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Leading Wholesale Trde of Toronto.

CARPET
DEPARTMENT.

-- o--

We are now showing a special assortment of

TABLE OIL BAIZES.

STAIR OILCLOTHS, all widths.

FLOOR OILCLOTHS, ai widths.

LINOLEUMS, COCOA MATS,
BEAU MATS and RUGS.

TAPESTRY, VELVET,

AXMINSTER, MOQUETTE

and SMYRNA RUGS.

John Macdonald &Co.
w.A» mEOUSms:

t11925 W We .Est,} 'rBOT

0 Faulkner S.,Manchester,England
Toronto, Jan 1884.

HARDWARE
To the TRADE we are now

offering at LOW QUOTA TIONS,

Sorew Hooks and Hinges,

Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,

Builders' Hardware,

Corbin's Locks,

Cross-Cut Saws,
Etc., Etc.

RiceLewis&Son
Hardware & Iron Merchants,

TORONTO.
a*r.B L.. Jo.L..S

Leadine Wholesale Trade of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

NV.i 12 Front Strees Wss,

TORONTO.

Toronto 1884

W. INS,.

PERKI NS,
J. W. YOUNG.

INCE & 008
-ARRIvED ÂND AN Ioan-

CIURBANTS--Vostjssa aid1 Patras in cases,, rat-
U as i bris. and haM bris.

RAISINS-Finest Vega, Dehesa, Black Basket,
London Layers, Loope Musoatels, Sul-
tanas (extra qnality>, Seedlese in kegs,
C. Morand'»aFina t Seletedand off
Stalk Valencias.

FIGS-Eleme, 50 lb. boxes; Malaga, boxes andSmats, 25 lb.
DATES-Finest Persian Layers boxes 50 lbs.

P1UNE ,-Flnent French capes, Ordinary ln kege.
Finest Salonica ln koga, Finest Bounla
50 lb boxes and hogshoads.

WAILNUTS-Grenoble and Bordeaux.

No. 41 & 48 Front St. East.

IN STORE!
No. 1 Herrings, bbls. and half-bbla.
Trout and Cod Fish.
Currants, Vostizza, Patras, Provincial.
Raisins finest off stock Valencia.

iiLondon Layons.
o Seloted Bunch Dehesa.
09 Belooted Clusters, Gaffons (in kogs.)

Prunes-Bomniahni hhds. and cases.
Pigs-Eleme, 1lb. boxes, Malaga, b'x's & mats.
Syrups, D.B.V.B , 3 crown, in bbla. & h df do.
Molasses.
Oannd Tomatoos, Corn, Beans, Peaches, Ap-

pies, PlUmUs, Pears, Peau, Strawberriow,
Rhubarb.

Peels, Candied Lemon, Orange, Citron, Leg-
horn, Macaroni, Vermicelli, Leghorn and
Canadian.

And a large stock of Tes, Sugars, Tobacos,
and Genoral Grooeries.,

Smith='KWghley
P men er aU, reNIL.

T.dimng Wbolaal Trade of Toronto.

Cordon, Mackay & Ce,
E 1 M'PORTERS

-OF-

Gencral-Dry Goods.,
AuleIUI O 0

The Lybstor Cotton Manfg, Coy,
Sheetings,

Shirtings,
Tickings,

Yarn, &o.
48 RONT ST. WEST,

TORONTO.
Toronto, 1884.

LARGE SHIPMENTSI
O0P-

New 8pring Prints,

PERMANENT LI N INGS
IN ALL COLORs

JUST RECEIVED.

Samson,
Kennedy

44 Soon and 19Colborn StL

25 014 OhangO, London, Eng.
Toronto, January, 1884.
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The Chartered Banksa

BANK OFMONTREAL.
nWranLIsfnn RN 1818.,

CAPITAL (All Paid Up) • - - sieon n
BESEBVE FUND,..- .. .. . 5,750000

Had Of.ie MOflntralô
BOABD OF DIRECTOBB.

Cf P. Bxrrxmn, Eaq. prowaus..
Boin. D. A. SxmTH, Huq., viee-PYOSE4.&
G.ber Sot, sq. Alexander•Mury, Esq.
Alfred Brown, Eaq. A. T. Paterson, Raq.
G. A. Drunmond, Esq. Hugh MLennan, Neq.

Hon. John Hamilton.
W. J. Buon AN, Goerai Maager.

A. MAONMr, Assto".maM'n.,*'mp't.
IL V. Meredith, Aisant Inepocéor.

A. B. BUOEANAx, Beetary.
Branches and Agencie Os Canada.

Montrea1- . C TON, Manager.
Amonte, Ont., Bamulton, Pcc
Belevillen ope,
Brantforâ. yL , beo,
Brookyille, London, = Aam.
Chatham, N.., Moncton, N.B. Sarnia,
Cornwall, Newcastle, R.B., 8

Goderich, Ottawa, St. Mary,
Guelph, Perth, Bt. Ma"7%
Hamax, N.B. Peterboro, Toronto,

Portais l Prairie, Ibn. Wlnnipeg, man.
Agmetu <n Great Br(t.-London, B=nof Mon.

= ï,l9GBirohin Lane Lombard treet, C. Ash-
orth, Manager. London Committee-E. H. King,

Esq., Chairman Bobert Gillespie Esq., Sir John
Rose Bart.LC:.G.°,a nersn .rtrita.-London-The Bank of
Enland; The London à Westminster Bank; The
U on Bank cf London. Liverpool-The Bank of
Liverpool. Bootland-The British Linen Company
a.nd Branches.

Agents in th éUnited State&-New York-Walter
Watson and Alex. Lang, M Wall8t. Chicago-Bank
of Montreal, 154 Madison Bt., W. Munro, Manager; B.
Y. Bebden, Assistant Manager.

Banlers in the United Bttse.-New York-The
Bank of New York N.B.A.; The Merchants National
Bank. Boston - The Marchants National BaZk
Ban Franinco-The Bank of British Columbia,

cooial<and pForedgn cowroepondnts-ft.John%.
Nf d.-The Union Bank cf Nevfoundland. British
Columba-The Bankof BritishColumbia. Nov
Zealand-The Bank of New Zealand. India, China,
Japan and Australia-Oriental Bank Corporation.

(lanea°ra 'aNotea .,ndLette.n ofCoeS 'cr
TraveUeors. aaaGbli n aU Parts cf 8U. wori.>

THE CANADIAN

BANK OF COMMERCE
Head Offie,

Paid-up ca
Best, -

- - Toronto.

pital, - $6,000,000
1,900,000

DIRECToRS:

HON. WILLAM MoMASTER, President.

WM. ELLIOT, Esq., Vic-Preaidnt
George Taylor, Esq. Bon. 8. 0. Wood.
Jas. Crathern, Es. T. Butherland Btayner,Eaq.

Jon Waldie, Esq.
W. N. ANDERSON, General Manager.
J. 0. KEMP, Asm't Gen'l Manager.

ROBT. GILL. Inspector
H. A. NICHOLSON, Asat. Inspector.

Neu York-J. H. Goadbyand B. E. Walker, Agent.
Choeago-A. L. DEWAB Agent.

EANaOHns.
Ayr, Guelph. St. Catharines
Barrie. Hanlton,
Beleville, London,
Berlin Montreal, Moe,
Brantir, Norwich. tatod
Chatha, Orangevll, Brt #,
Collingwood, Ottawa. Thorold,

d Parkhill, Toronto,
Galris,PWaion.

Gal, - PeteWindsorW
Goderha, Woodstook 1

Commercial eredits issued for use in Europe, tho
Eat and Wost Indies, China, Japan, and South
America.

Mter and Ameriean Ezohangea t an sold
CollM nu made on the most favorab terms.
Interest allowed on deposits.

MaNmn.
New York-The Amerean Exohange National Bank.
London. England-The Bank of SootlanId.

The Chartered Banks.

BÈI1opBortem oyrl hAotc,
lnoorporateei by Bottai Charter.

The Chartered Banks

MERCHANTS' BANK
OF CANADA.

CAPITAL pald-up $0,y7O,000.
RESERVE FUND, 1,130,000.

PAID.UP CAPITAL, m1,000,000 UTG. Head Offie, - - - Montreal,

London O1e0-8 olment# Lame, Lombard St., E.O.

COUBT OF DICTOBBL
J. H. Brodie. H. J. B. Kendal
John James Cater. J. J. Kingford.
Henr R. arrer. Frederie Lubboek•
Bih"adE. Glyn. A. E. Phlfbtt .

EARoabre. J. Muray Bobertomn
Seoretary-A. G. WALLMI.

nOmM n JamSt M, MssL
B. B. GanmLar, General Manager.

W. E. Nowvna, Inspector.
Brancses and Agemeaws in Canada.

Loncan Kingston, Bt. John, NB.
Brantford, Ottawa, Frederioton N. B.
Paris Montreal, Balifax, N.d.HaIton Quebe., Victoria, B.C.
Toronto.

Agents i th United Status.
Nuw Yon-D. A. MoTavish & B. Stikeman, Agtf.
OMoÂAo-H. M. Breedon, Agent.
BAN FRNnoiuoo-W. Lawon & 0.KE. Taylor, Agta.
LoNDON Bamas-The Bank of England; Mesura

IO AoTu-Liverpocl-Bank of Llvrl.
Australia-Union Bank cf Australia. New Z d
-Unicn Bank cf Australia, Bank of New Zealand,
Colonial Bank cf Ne Zoalad.India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, almited.West Indies-
Cclcnial Bank, Paris-Megr.Mm renard, Erausa&
Cie., Lycns-Credit Lyonnais.

Isue cirularnotes for Travellers, available in all1
parts of the world.

THE QUEBEC BAN K.
BmeWoporated by BoVaI Charter, A.D. In&

CAPITAL 03,000,000.

Kead Ofo., - - u- Onbe.

BOARD OF DIRECTORS.
TAl G. BOBEs., - - Pre.tdent.
WrLLIAM W1 Esq., •Ve-Preesdent

Sir N. N. Belleau, Kt. Jno. B. Youn, Eaq.
B. E. Smith EB . Willam Whbi Esq.

.Benfrew, Esq.
JAME BTEVENBON Eaq., Gasher.

Bramimesam" ge dunGanba"a
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in Nde. York-Mesra. Maitland, Phelps & Cc.
Agents *n London-The Bank of Bootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, $1,600,000.
RESERVE FUNID - 335,000

HEAD OFFICE, . - TORONTO.
DIBECTOBL

Sa Wx. P. HowLAND DoNALD MAOKAEAq.,
PresEenS.Vice.Presdme

Hon. C.P.praaer B. K. Burges.Esq.
G. M. Rose, Esq. A.M Smith, sq.

G. B. R. Cookburn, Esq.
C. ROLLAND, General Manager.

BBANOBEL
BovmanvWe, Motre.! Port Porry
Guelph, MountNoret, P Arth r Land'g,
[dndaay OID"va, Whitby.
Corn Peterboro, Portage la Prairie,

Winnipeg, Man. Man.
AGENT8L

Londn,En.-Almano , Bank. Bank ofMontreal.
Nov York.-Mesru. Walter Waton and Ale. Lang.
Boton.-Tremont National Bank.

IMPERIAL BANK
THE DOMINION BANK OF CANADA.

CAPITAL, *1,600,000. BESERVE FUND, 850,000. Capital -upBeaerv Nund.~ 650,00
DIEDECTOS:

JAS. AUSTIN Presidont.
BON. FRANe SMITB, Vice-Président. HE S. ROWLAND EsqPredont.
James Crowther. Edward EeaTdlay. T. ERBITTI Viospresident, St Catarne.

E. B. Oler. 'James Scott. *H M Jeu IL Bn T. & Wadsvorth, Enq.
E.mo B. 0,1er.»wl at Cathries Wm. Rammay Esq.

Wilmot D. Matthews. P. Lughes, Euq. John Flaken, jsq.
Boad Oinoe-Toronto. D .WLICsir

Agences at Brampton, Beil0ls, O Liind- H.AI NICTOr.
esy ee, O0aa Orilia WhthyRU MBMPOq

and Stret Tootocorner of 3 a 8mo.e
on ail parts of the United 8 Great N Catharines, Wlnp

Britain and the Continent f Europe o and t.Thoma W
sold. P Wefand. Brandon, Za

Letters of Credit lssued available ln al para t Drafts onNe Yorkand Sterling Exchange boght
ani sold. Dep st. re.e....d . nd. .nter. . t aflon,00

"'"P% Ch'u& au R. BECTHUNE,'O Prompt attn phir no ooet.ons

BOARD OF DIRECTOBS:
ANDREW ALLAN, Esq. - . . - Preuident.
BOBERT ANDEBSON, - - - Vice-Presldent.

Wm. Darling, EBq. Hectos Mgaenule, Eq.
Adoiphe Maon,sq. Jonathan Hense, Esq.
John Duncan,1Es. John CassilsEq.

Hon. J. J.0.Abbott, ILP.
GEOBGE BAGUE, Genera1 Manager.

J. H. PLUMMEB, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBE.

Belleville, Knatn enfrov.
Berlin. L nhrbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Na e. 8t. John' Que.
Galt. Btwa. 8. Thomas.
Gananoque. Owen Sound. Torpntc.
Hamiton. Perth. Wanortm
Ingersoll. Prescott. Windsor.
Kincardine. Quebe&.

BRANCHÉS IN MANITOBA.
Winnipeg. Emerson. Brandon.

flankers tu Griot fBran.-Tho Clydoadalo Bank
(Limited), 80 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street. Moeurs.
Henry Hague and John B. Harris, jr., Agente.

Bankere in New York.-The Bank o New York,N.B.A.
A general bankling business transaeted.
Mon e reoeived on deposit, and ourrent rates ofineetallowed.
Drafts issued available at all points in Canada
Sterling exchange and draft on New York boughtand sold.
Lettoncf credit issued, available ln China, Japanand othor forelgn ounntrios.
Collections made on favorable terMs

TEE

BANK OF TORONTO

Ineorporated - - 1-

Paid up capital..........S8,000.000
Reseve Fund.........1,000,000

DIRECTORS. .
GEO. GOODEBRAM, Esq., Toronto, Premidant.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBH AM, Esq., Toronto,
HENBY CAWTHRA, Esq. Toronto.
HENBY OOVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON............. asMar
HUGH LEACH.................................Assst. Casher
J. T. M. BUENBIDE......... petor.

BRANCHES.
MoTaar...........MUBBAYBmmTHMANAema.

Pu'rsIono ............ J. R. BOPER,
Conoo ....... . HENDEBSON,
Por Horn...............W. R. WADSWORTZ, "
Bàa==m . . A. BTBATEY,
ST. CATwA=zIs ......E. D. BOSWELL,
Ooimmewoon .........G. W. RODGETT,

BANKERS.
LoNDoN, ENGLAND.....THE CITY.BANK (Limite&
Nvw Yomx.......NATIONAL BANK OF COMMERCE

THE STANDARD. BAHKOF CANADAs
CAPITAL AUTHORIZED, - - - $1,000,000
CAPITAL PAID-UP,.-.-.-.-.-.76600
RESERVE FUND,- ---- 140,000

HEAD OFFICE, TOBONTO.
DIRECTORS

W. F. COWAN, - - PanmBUNT.
JNO. BURNB, - - - VIoU-PansmDnNT.

W. P. ALLAN. DR. MORTON.
A. T. TODD. B. 0. JAMIEBON.

PRED. WYLD.
J. L BRODIE, CsaUM.

AGENOIEr.
Bowmanville, Campbellford.; Harriston.braatora. annington. Markham.
Brighton. Coborne. Newcastle.

Pioton.
Montrea--Bank cf Montr"al
New York--Moears. Watson à Lang.
London, Eng.-The Royal Bank of Bootand.

814
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THE MOLSONS BANK. THE
Incorporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Paiî-eq, capital, 82,0M0 00a und'-s $,W. *capita

BOABD 0F DIRECTORS:
TZos.W- em, J. H.BR. Moo Bot,
B. W. Shepherd. Hon. D. L. MaeoPheron.S.. LElg.miles Wlliams. B

A.F. Ga mt.
P. WornnusTAs Tuoxès, M. HUATON, S.]

General Manage,. Inspector.. W l. m .
BOnt, BrmekoeiU, OUnton, Geo. W. ToBr4b ingrso, ýý MoafrdMontreal,

Morris ewrgpsG«n 8 n4 e' , Uh a4ila B H. S. STRA&ora4,st. riansa, ooo, 2'retan, Waterloo, Ont.,
rh atm lanCanadas ci»

Queb-Merants Bank and Eastern To HEAips DB,.,,
Bank. Ontado-Dominion Bank and Federal rann
and their branches. Nase Brunsetk---Bank of New Kingston. L
Brunswick. Noma Sotla-Haniefz Banking Com-Sm, St.:

yany and iti branches. Prince Edseard Island- Winnipega
Union Bank of P. E. L, Charlottetown and Summer-.Bankers-
Bide. Bmercial Bank of New- tional Bank
foundland, t.Johns. Great Brita

la Europe.
Londau-Alliance Bank (Limited); Memars. Glyn, NMills, Currie & Co.; Messrs. Morton, Bose & Co.,Liver-

pooThe National Bank of Liverpool. Antueerp,
La Banque d'Anvers. AUTHORIZlUn idStates. USRBNate York- Meahanias National Bank; Messrs. PAI-UP

W. Watson à Alez. g *, Mesura.Morton, Blisu * BESTa. t-Merohan atonal Bank; Portland- JMESE -
Caco National Bank. Chicago-First National Bank. JAME M
Oleland-Commeroial National Bank. Detroit- CHABLE
Nechani asBani. Brffalo-Fasmers' & Mechanio' Directors
Net. Bnk.Mteanca-Wlsconui Marine & Pire Hon. Oea,
Inn. Co. Bank. Balana, Montana-First National Fraer E
BanI. Port Banton, Motanna-First National Bank. UEO
Toiledo-Seeond National Bank. BRANOES

Collections made in all parts of the Dominion, & re- Winnipeg, M
turnsrmptly remitted et lowest rates of exchange. Agents in C

rsofCredit issued available in all parts of "i "N
the world. Walker. Ag

UNION BANK MER
OF LOWER CANADA 

CAPITAL PAID-UP, - $2,000,000 CAPITAL
m OBoo, - - - Queboo.RESERVE

DIRECTORS. DECO
ANDBEW THOMPSON, Esq., Pruideant,Butler

HoN._G. IRVINE, Vic-President.
W. 8nerpsee, Eu Hon. Thos. McGreevy.D. O.Toen ~ aE. iroux, ENq.

.J. Hale, Esq.
OasMer-P. MAcEwEN. Infeweor-G. H. BAIrouR

BuAscou-Savings BankUpper Town) Montreal.
O lwa, Three Rivers, Winie.
<>oreegn Aget-London-eLendon and Oounty

Bank. New York-N atiol Park Bank.

THE PICTOU BANK.
Ifoorporat edby Aot of Pariament,8'13

8UB80RIBED CAPITAL, $500,000,
HON. I. P. GRANT • • - PanmuwT.
J. R. NOONAN, EsQ. VICo-Pn2meDENT.
ISAAC A. GRANT Eq. DONALD FRASER Esq.JAB. KITCHEN sM. JAMES McLEAN, q.

JAMkS1. MoGREGOR, Esq.
THOMAS WATSON, MANAGn.

N aow - - D.M. Fraser, Agent

Antigonish - E. D. Arnaud,Amherst, N . • Jno. MoKeen,
BANKEBS.- 3ank ai Montreal and Branches.;

Union Bank of Ralfa; Imperial Bank, Limited,
London.

BANKOF YARMOUTH,
YA.RNIOjTH, N.S.

M. BAKEB. --. Pn=ammT.
Directora:

O. E. BUow, Vie-President.
John Lovitt. Hugh enu. J. W.Moody.

T. W. JOHNS - - - - - Cumu==
aLRfax.....The Merobants Bani of Halfez.

St. John..........The Bank of Montreal,
do. ..... The Bank of British North America.

ontreal..The Bank of Montreal.
Ne York.......The National Citimens Bank.
Boston...........The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold and Currency Drafts and Sterling Bila ai
Ezobange bought nd sold.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
Ioerporated 1S36.

ST. BTEPHEN'S, N. B.

CAPITAL, 9200,000.
F. H. TODD, - • President.
J. F. GRNT, - Cashier.

AGENTS.-London- Messrs. Glyn, Mils, Currie
& Co.: Nawe York-Bank of New York, N .A.- Bc*.
o-lob National Bank; St. Joh-Bank UNew

Brouwick.

Tne unarnne Banks.

FEDERAL BANK
OF CANADA'.

i Paid-ups - - $8,000,000.
-- --- - - 1,500,000.

OARD OF DIRECTORU.
NOBDHEIMEB, Eu., President.
PLAYFAIRB E. Vce-President.

albraith, EsqÏ. Gurn.y, Jun., Bqg.
Mrano, EB. Bnjamin Oronyn, mq.
THY, Cashier.
OFFICE, - - TORONTO.
-Aurore, Chatham, Guelph, Hamilton,
London, Montreal, Newmarket, Petrolia,

ays, Strathroy, Tilsonburg. Toronto,
-New York-American Exchange Na-
. Boston-The Maverick National Bank.
in-The National Bank of Sootland.

K 0F OTTAWA.
ZED CAPITAL, - $ 1,000,000
RD CAPITAL, - - • .1,000,000
APITAL, - - • 993,63API ,-- .-. 110,000
AcLABEN, EsQ., - - President.
s MAGEE, EsQ., • • Voe-President.
C0T ate.El ,n . Blackburn, EN.,
*Br onHon. Z". burci, Alexander
.(L8. Aa, EN., John Mather, Eq.

El BUBe. - CafMer.
';-Arnprior. Carleton Place, Pembroke,Man.
Canada, Canadian Bank of Commerce
New York. Messrs A. H. Goadby and B. Ete in London, Eng. Alliance Bank.

CHANTS' BANK
os' i .ZaLrA3r

PAID UP, - - 81,000 000
E - - - - - 180,000
HUAD Oyrou-HrrwAz, N.S.
S.-Tuos. E. Knmy, President; James
, Thos. A. Bitchie, Allison Smith,

J. Norman Bitchie.
. Và£uX£UI.

D. H. DUNCAN Cashier
AGENCIES.-In Nova Bootia.-Antigonish, Bad-

deck, Bridgewater, Guysborough, Londonderry, Lun-enburg, Maitland (Hante Co.,) Pictou, Port Hawkes-
bury, Sydney, Truro, Weymouth. In New Brun.-wick.-Bathurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville. In Prince Edward Island.-
Charlottetown, Souris, Sumninerside. In Bermuda.-
Hamiliton.

HALIFAX BANKING COMPANYs
INCORPORATED 1872.

CAPITAL PAID UP-•---- -•--- 0,000BESEBVE FUND - - - - -- 85,000HRuÀnOrrion - - - Halifax,N..
W. L. PrTCArTraLy, Cashier.

DIBECTORS:
Robie Uniacke, Pres't. L. J. Morton Vice-PresThomas Bayne, F. D. Corbett, Jas.homson.

AGENclos-NovA SooTra: Acadia Iron Mineo, Lon-
donderry, arrIngon Lockeport, Lunenburg, Parre-
bora, Oxford, Sheiburne, Sprlghill, Trnrp, Windsor

Nzw BsuNswicK: Hillaboro, Petitcodiac, Sack-
ville, St. John,

CoRiRsponDENTs: Ontario and Quebe: MoisonsBank and Branches. New York: Bank of New YorkNational Benking Association, Jesup, Paton & Co.Boston-Sufflolk National Bank. Londo, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX
apitaa e tmn ranna nna

.Diretalra:
B. W. FRASEB, Prefdaest.
W. J. COLEMAN, Vio-Presidat.

TzoxuA A. Baown, En. Gnoea H. STAÎ.a, Eq.
AuGusTue W. WuT Esq.

PETER JACK, - -•---- •--- ahier.
Branches: Lookeport and Wolfville, N..

Agante in London........The Union Bank of London.
Nee. York..-.The Bank of New York.

" Boston...........William & Hall,a Ont. Que.....The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
lneoorated by Act of ParMaIent 18M.

A. F. BANDOLPH Preuident.
J. W. SPURDEX ôashier.

roNUIGN AGENTU
Lndon-Union Bank of London.
New York-Fourth National Bank.
Boston-Ellot National Bank.
Montreal-Union Bank of Lover Canada.

815
The Ohautered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 11,000,000

Head Omneo, - - - HamlUton,
irector.JOHN STUART Es.,Preuldent.

A. G. JAMESTURNEI , Ve-Preident.
EdwardGurney,q. John sq

E. A.CorQuao h, E.
H. S. STUvUn, Asistnt-Oase,.

Alliston-A. E d, Agent.
Beeton-W. P. Bàoberte Agent,EGogtown-HR. M.Wateon, Agnt.
Llatwml-.H. H. O'RelAgentMton-J.BuUereld ni
Port EIgin-W. Corbo Agent

Wlga-. Willson, AetgontehNM ork-Mer. JonJ. Ciaco & Son.
gA to Londo, .Eng.-The National Bank o!

AUTHORIZED CAPITAL • *01,500,00
CAPITAL PAID -Ilâth MAY, I0, 1,440,000

EERBVU .FUND .. • 850,00
BOARD OF DIREOTORS.

IL W. HENEKUP, A. A. ADAM&
Prehident. Vice-Presiden,HonXM.H.Ochrans. Jno.Th=rton. Hon. J. a. PopeG. I. poeter. G. N. Galer. Hon. G. G. stevenu

T. SILMorey.
Head OffIoe-gherbrooke, Que

W. FARWELL, - - - Generl Manager
Waterloo. cowanville. Stanstead. CoatioookRiehmond. Granby. Farnham-

Agen tu Montreal-Bank of Montreal
Lendo%, Egknsd-Liondon and County Bank.
B°oei'-Na onal Exchange Bank.
Net. York-National Park Bank.

Collemtionmade t aU aooessible pointa, and
prompiy remiuted for.

LA BANQUEDU PEUPLE.
etabsuhed i86u.&

CAPITAL i,o00,OO

Head 00oe,
0. I. OHERRTER, Pros&Ze"
A. A. TROTTIER, OusMer.

London-Glyn, dFOl o.7n.-re & 00.Noe York-NaIional Bank of the Republi.
Quebec Agenoy-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Rsad Once, - • - S.,Jehn, N.B.
Paid up Capital, $686,00.

THOS. MACLELLAN, ALFRED RAY,President. 1 Caider.
BoànD or DIBBcToas-Jer. Harrison (of J. & W. F.

Harrison, Flonr alerciants), Thos. Molells.n, (ofMaclelan & Co.. Bankers), John MoMilLa., (uf'J. &A. McMillan, Booksellers,) John Tapies .. apleyBros., Indiantown, How. D. Troop, (of Tro,)p & Son,Ship owners,) A. A. Sterling, léredericton, and Josiah
Wood, M.P., Sackville.
Agency-Fredericton-A. 8. Murray, Agent.

" Woodstoek, N.B.,-G. W. Vanwart, Agent.

BANKOFNOVASCOTIA
Ca palpidup U4«000. Reserve Fund 418,006

DxfTos-Jo S. Meleen, President, .101,1Doul, Vioe-Presidant, Saurma. A. White, Jams
Bremuer, Daniel (Ircan Adam Burns.

Otm Mu- 8. FYSHE.
Head Office, - - Halifax, N.S.
Auctus AT Amherst, N.B., Annapoai, Bridge-town Cannlng, DlgbyKentvlfle,Lvep 1 Nôw

Glasgow North Sydney, Picton, Yarmou , damp-beUton, k..B Chatham Frederioton, Monoton, Ntew-
moas,Richlbncto SI. Andrewu, t. John, St.Stephen, useez, odstock. (harlostetown, P.E.L.
Winnipeg, Man., Montagne, P E I, Summerside, P E I

Collections mad on favorable terme and prompt-
ly remitted for.1

THE WESTERN BANK OF CANADA.
HEAD OFFICE. OSHAWA, ONT

CAPITAL AUTHORIZIED......S1,000 000
CAPITAL SUBSRIBED 500,000
CAPITAL PAID-UP.................., 200,000

BOARD OF DIRECTOB8.
JOHN COWAN EN., President.

BEUBEN S. HAMi( Es., Vie-President.
W. F. Cayu, Eq. 1V.F AlnEq.
R tolnh MD. J. A. Gibe .

ThomaiPt on s.T. H.rMI rasbier.

Deposits restve<I and ntffa Calice-d r "made. Drafisued
avail M" cf:m e Dominion. Sterling
aAmIoa, U boughtand sold.

Qosres,,,tU t Loudc g ThelRoyal Bank
of Bsesad AtNew Yor, of Montreal
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - .o000,o0

HIEAn OFFIoE. QUEBEO.
HON. ISIDORE THIBAUDEAU, Preideni.

P.'RIE ANCE, Ehq., CaShier.

TheohieLeDroit.,uq j eillder jr, E P.Hon. P.Garneau. IE eues, .P
IL.Bab, eEq.

Hon. Dir., Hon. J. RIL bau,Montrea.

a-C. H.LCar riers, d.; ebrooe-Jon t amp-
nefl, do.At ous-England-TheNtiona Bankof Sootlandd

London; France-Mesars.Al. Grunebaum & Co.-an
La Ban qnede Paris et des Pays-Bas. Paris, UnitediStaten-Th National Bank of tic Republil, New
York- The National rer Bank- Bouton; New-
fon d-The Commercial Bank of Newfound-
land Oniario-The Bank of Toronto; Maritime
ProvncFeTe Bank of Now Brunswick, The Mer-
chants Bank of Halifaz, Bank of Montreal; Mani-
toba-The Merchants Bank of Canda.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

O LONDON, CANADA.

Ca I a1ubscrlbed, • • - • $1,000,000

Totl d E17,n E

Moncy loanetion Rosi Estis ecuritio oniy.
Muicpal santikhool Section Debeturespur-

London Ontario, 1

WILLIAM F. BULLEN
Manu«.

0..

AGRICULTURAL
SAVINGS 4. LOAN COMPANY,

LONDON, ONTAMO.
Prs. WILLIAM GL B OMiddha.
Vice Pmo. ADAM ZMURAY . 0. 

SUBSORIBED CAPITAL ......... 0,00PAID UP CAPITAL . .--- 570.
REBSERVE FUND...................061,000
TOTAL ASSETS................................. 1,880,000

The Company isaues debentures for two or more
years in um 0f 100 and upwards, bearing interest
ai bigheui current rates, payable half-yearly by
coupons.tExecutora and rustes are authorisi
by 1ev to investi debentures of this Company.

For information apply te
JOHN A. BON, Manager.

The Canada Landed Credit Co'y.
18 PREPARED TO MAKE

STRAIGHT LOANS
-AN D TO-

PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-

atantial City Property.
ON TUE BIOST FAVOUIRABLE TERn

Forms of Application and full particulars may be
Uet on application.

D.-McGEc23'0:rrt Toronto.

The National Investmont Company
OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - . 2,000",0O.

President:-WILLIAm Lx ÂnDEn, Esq.
Vice-President:-Wm. GALaBArI, Esq.

Money Lent on Mortgage of Real Estate.
Debentures Issued bearing interest ai FIVE per

oent. per annum, payable half-yearly.
ANDREW BUTHERFORD,

Manager

The Faln rs' Loal and Sais Co
OFFICE: Ne. 17 Tereut. Street, Tereue.

- - - - -

MONEY advanced on improvedR eal Estate ait
lovent current raies.

STERLING anti CURENCY DEBENTUBES

MoNET recelveti on Depost, and iInterest allov-
cdpyable half-yearly. By Vlc. 42, Cap. 21 Sa tute.,
oOnoecutors anti Admlnistratorn arýe ator-

ised totvest trust funds in Debentures of tis
Company.

WIosi 5 .. rgom'Treas

The Loan Companies.

Present Investments
$7,500,000.00.

The Canada Permanent Loan 4 Sav-
Ings Company has a large amount to
invest at ourrent rate.
Address J. HERBERT MA8N,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBOmwTO..

UsTARIT.Wn IN 180 .

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FlUND - - -
CONTINGENT FUND - -

"1,080,400
690,080
261.500

6,s'2

Preident, . HON. W. MoMASTEB
Manager, HON. S. C. WOOD.
Itmetor, - - ROBERT ABMSTBONG

Money advanceton easy termi for long periods

received on Intres.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PEImDENT: G. H. GILLESPIE, Eq.
VIOE-PaasIDENTi JOHN HARVEY. Esq.

Capital Sbcie......$........~. 1»50,000

Beserve and Surplus Prots ................... 97,000
Total Asseti .................. 800,90

MONEY ADVANCED on Real Estais on favorable
termo am ente.

The Soce 8lnirepare ti ssue DEBENTUBES
drawna TH or FIVE 8EARS with interes
cou one attacheti payable hal-yearly.

face- Corner Kng&Hughson St., Hamilton.
H. D. CAMEBON, TreaSurer.

LONDON AND CANADIAN
Loan & Agency Co.

(LMITBD)..,

PaIDUNT-OIE.W. P. HOWLAND, C.B.,K.C.B.
VIou-PaEsIDNTS:

CoL.0. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

Voney lent on becurity of Improved Farmi, and
productive Cty anti Town Property.

Moriages°adMunicipal Debentures purchas.d.
J. G. MACDONALD,

44King Street West, Toronto.

Dominion Saiings:&lnvestment Soc,
LONDON, ONT.

INOORPORATED, . 1872.

Pad-p - - - .sma

savnuB" Deoa M Debentires, S957
Lmama on farm and eity property, on the

mont favorable icries.
oMunicipai and Sohool Section Debentures pur-
haed
MMnereoeiveti on depoui andti tairsialoweti

therson a.B. LBYB, Ma .

THE LONDON & ONTARIO
Investment Co,, Limited.

OF TORONTO, ONTARIO.
Peesden-HO3N. FRANK BMITH.

Voe-PO.44O&-Wn LHBEATTY, Eiq.
DWrcore- moen .William FRamiay- rrB.

Lee, W. B. Hailio J. G. r B Jr,, Ander
N aFrederiok

Momsy advanceti ai lovenft ourrent raten antion
mont favrable terni. ou1 ihe iscurly o! productive

Moigab en and Muniipal ebentures purebased.
A. M. COSBY, Manager.

64 Kng M. ZBut, Torto.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCBIBED CAPITAL, - - *2,000,
PAID UP CAPITAL, - ":Z:"00

BEBEBVE, - - . '0,000

Ontees: Ne. 70 Church Street, Terente.

tercet allowed thnreon, compounded haJ-ycarly.
Debentures isued in Currency or Sterling.
Executera andi Truateen are authorieti by Aot

of Parliament esinvet in the Debenturc of ibi
Company. For further part a plyt

WAev2LTEtB pS.LEZ,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONI»ON, ONT.
CAPITAL STOCK PAID UP....... SiQQQPoQ

Mn dvanoed on tb seourity of Beal Butate on

Debeuture s ue<1 in Currenoy or SierUng.
Executes andi Trustees are authori»etiby AM

of Parlmen t te Invout i iheDebentu tohiis

est allowedo n Deposits.
W. SAUNDERB - rs&%t
B. W. SMYLIE, - - - Manager.

THE HOME
SAVINGS AND LOAN COMPY.

(LImITED.)

Omoe: No. 72 Church St., Toronto
AUTHORID CAPITAL, 80 -0SUBSCBIBED CAPITAL, $00.0

Detreceived, and interest, at current rates

M ona lone%on Mor ae"on Beal Etaite, on

Advances on coflateral uscurity of Debenturs, and
Bank and other Siocks.
HO0. FRANI SM2t, AMES MABON,

DLOLING & LAN ASSOCIATION
PAID-UP CAPITAL,
TOTAL AMSTS

· 7«»t

DIBECTOB.
LaW.Omith,D.C.L.,Pre& John KerrViec-Pro&
Hon. Alex. Macknuls, MP. G.R.R.ocokburnM.A.
James Fleming. Joseph Jaches.

W. Motimer lark.
Walter Gillespie, Manager.

Opcss-Oor. Torondo Sad ot 0BWet&.
Money advaneed on the seourity of City and ar

morgaes anti Debeninres purchaeti
Inut alloweti on deponis.
Regisiereti dbentures ofthe Amociation obtained

on aplplicon.

Th1eo!erio bosi k&als Co.
OSHAWA, ONTARIO.

GAPITAL sUB BIeRTR ....... 800,000
OAPITALPAIDUP .......... 800,000
BSEBVE FUND .............. 50,000
DIPOSITS & Ca. Dbenture.. 601,000

M &loan"et ai low raitsi o Inierest on the
of Beal Bs anti Municipal Debentro

=rosesd anti Ininresi ellove&
HON.T. N. GIBBB, Pront.
W.Y. COWAN Bsq., Viee-Prest.

T. H. MEMNLLAo

ESTABLIsHED 1880.

TeLephone Communtcations between al Ologiu

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Ortders left at Offiees, cor. FRONT & BATHURST,

YONGE ST. WHARF, &81 KING ST. EAST,
TORONTO, Wii receive prompt atienion.

816
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The Loan Companies.

Otlrio I ostimont Âssocietiol,
LIMITED.

OF LoNIRoN, onARIo.

Capital Subscribed - $2,650,000
Reserve Fund - - .500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORS.-
CEAs. MUaEA, Manager Federal Bank, President.

SAXUEL CRAwroRD, Esq., Vice President.
BENi. CRoWYN, Barrister. W. B. MEREDiTH, Q. C.
DANIEL MACYEsEQ. C. P. GooDEiJE, Barrister.
Jom LABÂTT, rewer. J. B. STaATRT, Esq.
J»o. ELLIOTT, Manufac'r HueR Bnontu, Esq.
I5AIA DANES, Secretary F. A. FITZGERALD, Presi-

Water Commesioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
school, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE-Richmend Street, Lendon, Ont.

FinanoiaL.

GZOWSKI & BUCHAN
50 King Street Eat, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling Exohange. American Cur-

rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. Gzowsri, Ju. EwING BucHAN.

M.XEOHI O. T. P. WOBTB.

COX & WORT8,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Bjy and seil on Commission for cash or on margin,
al se ties deait in on the Toronto, Montreal nd
New York Stock Exohanges. Also ezecute orders on
the Chicago Board of Trade iu Grain and Provisions.

Dudon s Bay Stock bought for cash or on margin.
DaIly embi quotations reeeived.

2e T.ront..treet,Terene.

PETER RYAN,

TRADE AUCTIONEER, &C.,
29 Front Street West,

Toosrmo.

Fortnightly Sales to the Trade only.

THE SCOTTISH
BAOKING) & INSURANCE

MAGAZINE,
Of Edinburgh. I Established 1878.

-o-
The only Financial and Property Organ in Scot-

land. Contains ailthe lateat news on Financial,
Propery andInsurace toIci tead by Inveb-

tor throughout the country
ANNUAL SUBnsoBIPTION (lcluding postage) SEvEN

SHILLINGS.
BIR BEL L & Co.,

10 North St. David St., Edinburg

.PinanoiaL

JohnStark& Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)

-o--
Special attention given to the investment of

money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

-CORRESPONDENCE INVITED.-

MOFFAT & CALDWELL,
444 Bi-in-St., Wi-n-Ipg, ju.,

Bankers, 8took & Real Estate Brokers,
Transact a General Banklng Business. Municipal
Debenturesnboughtand sold. Colectons prompt
attended to. Real Estate bought and sold. Corres.
pondence invited.

MANNING & O.,
BANBKERS,

WINNIPEG.
Transact a General Banking business. Drafts

ised available at allpoits in Canada. Collections
made on all accessible point with despatch.

JACKSON RAE,
General Finanolal, Investment and

Commission Agent.
Mu1 ip9 o other Bonds and Stocke bought ana

oid. Lansre o rtgages or other Securitieaet.
fected.

Advanoes on Stocks, Merchandize or Commercial
paper negotlated.

Royal Insuranoe (hambers, Kontreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Franoois Xavier Street,

MONTREAL.

A. W. ROSS,
LAND BROKER.

Dundee Blook, Main St. Winnlpeg.

SIXTY THOUSAND AORES of selected fan
ing land in the most fertile districts of Manitoba
and a large number af building lots in te. mot
saleable parts ai Winnipeg.

W Lands sold on commission.

THE BELL TELEPHONE 00

ANDw. BOBERTWoN, Prest. C. F. SiMn, Vice-Prest.

C. P.SoaLTE, Seeretary-Treasurer.

This Company,which owns the original Tele-
phone PatentsI Canada of Bell, Blake, Edison,

Fhls ray and ateers, le now prepared to
fui, eher directly or through its Agents,
Telephones of different styles, and applieable to a

aeofise. Also to arrange forTelephone Unes
between°Cities'and Towns where exohange systems
already exiat, iu arder to aftord facilities for personal
communication between subseribers or customer
oi sch systema. It wIll arrange to conneetplae

not having telegraplhie facilities with tee neareet
tele h oce, or it wiU1build privateineforin-

a usn or frms, oonnecting teeldifferent plaes
of business or reeidance

This Companyla alla prepared to manufacture
telegraph and el°ectricalinstruments, electro-medi-
cal appas ralarm apparatu, magnets for
Mille-, elecro gaa-lightng apparatua, burgiar alarma
hotel and hous anunclatora, electirio e ea-bls,
". An yfurther information relating hmretoeanb.

obtained rom the Company.

No. 12 Hospital St., Montreal
N.B.-All persona uslng Telephones not IaImed
btels Compan are hereby reap.etuilY »M"*

that they are ele tproeeution, td for d
Inffl -ment,and nd II b.PrOmeuldt ua
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FinanL

M. T. FERON. W. B. 5RAW. J. A. STEUA.T

FERON, SHAW & STEUART
OMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPFG & PORT ARTRUR.

Correspondence solicited.

Establfshed 1845.

L COFFEE & 00.,
PRODUCE COMMIS8ION MERCHANT8>

N.. Se <Chmeh 8 ., Terent., Ont.

LAWRENmc on7.• TROXAs niTUE

The Canadian 'Pacific
RAlLWAY 00.,

-

{OFFICIE OP TEE SECRUZTÂKy
Montreal, Jan., lth, 1884.

The Half-Yearly dividend upon the Capital Stock
of thi- jompany, at the rate of Three Per Cent. per
annumecured under agreement with the Govern-ment of the Dominion of Canada, and a half-yearlysuppllmentary Interest Dividend at the rate of Two
per cent. per annum, declared b y tbis Companv
together forming a half-yearly dividend on the sastock at the rate of

FIVE PER CENT. PER ANNUM
WILL BE PAID ON

Xo , Febru y 18â, 1884, -
to Stockholders of record on that date.

Warrants for this dividend payable at the Aqencyof the Bank of Montreal, 59 Wa l Street, New York,
will be delivered on and afüer Febuary 18th, nt the
office of the Company's Ag,,nts, Messrs. J. Kennedy,Tod & Co., 63 William ttreet, New Yor.c, t Stock-
holders who areregistered as resident in the UnitedStates or Canada. Al other warrants wil e dellv-
ered on the same date. at the offIce of Mesurs. Mor-
ton, Rose & Co., Bartholomew Laue, London, Eng.

The Transfer Books of the Company wil be closed
at 3 o'clock, p.m., on Saturday, January 26th, andwil be re opened at 10 o'clock, am, on Satnrday,February 28rd, 1881.

By order of the Board,
CHARLES DRINKWATER,

Secretary.

1884. 2oth Year. 1884.

CITIZENS
INSURANCE COMP'Y

OF CANADA.

CAPITAL AND ASSETS, - $1,624,095.00

LOSSES PAID, - - - - 2,000,000.00

IMure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTB.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.
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Leading WhoiealA Trade o Montreal.

DOMINION EX[IIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

The Merchants' Manufacturing Comp'y.
OF MONTREAL,

For Superior Bleached Shirting.
Extract from Press despatch te, Montrei Héra1d,

Oct. 5 888:-" Another remakablynne bltiro
Montreal is that t f the Merchants' Manufacturing
Co., for which Messrs. Cantlie, Ewau & Co., are the
agents. Their display o! bleached cottons in cer-

tn fat ahead of anythemnhe fair, and bas re-
eeledthe fiat prize, a silver modal."

Misoellaneous.

Dominion Line.
Composed of the foflowlng Pull Powered Double

Englned Clyde Bulit fron teamships, bufit in water-
tlght oompartmenta:

aroi. 8,8W Tons. Oregon...3,850 Tons.
Brooklyn ... 4,500 Montrea.l... Mn
Toronto .8,80W " Ontario ....3,2w0
Dominion... ,200 1 exas...... 2710
Mississippi . 2.60 " Quebec ......... 2,700

Vancouver...... 5,700 Tons.
gag frous PORTL %ND fer §.IVERPOOL

direct every TRUHIRDAV.
MONTREAL. 24th JAN. TORONTO...... 14th FEB.
*OREGON...... 31st "4 DOMINION ... 21st
ONTARIO...... 7th FEB. SARNIA ...... 28th

*These steamers have Saloon, Music Boom, Smok-
ing Boom snd tste-room &midships where but little
motion is feit, and are Iuxnriously fitted up.

Rates from Toronto - Cabin $62. $72 and $82.
Returu $108, $128 and $148, sccording te steamer
snd birth, ali outside rooms and confortablyheated
by steam. Intermediate and Steerage at very low
rates.

The last train connectlng wlth steamer leaves
.Toronto Wednesday morning.

For further particulars spply toELS.089ORNE &
CO., 40 Yonge St., EO. W. TORRANCE, 45 Front
Et., Or to

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
-ROYAL MAIL-

STEAMSHI PS

Livoelool, LoRldeoldTy andGlasow.
Steamship.

SARDINIAN, - -
OIRCASSIAN, - -
POLYNEBIAN,-
PARISIAN, - - -
GABPIAN, - -

Sails from Portland.
Thursday, Jan, 17th.

" "i 24th.
" "i 31st.

Feb. 7th.
" i 14th,

Steamship. Sailsfrom Halifax.
BARIIANÂ, - - -Saturday, Jan, 19th.
QIROASSIAN, - - " 26th.
POLYNESIAN, " Feb. 2nd.
PARISIAN, - - - " 9th.
0ASPIAN, - - " 16th.

Imet train leuves Toront, su Thur#d sy@ at

Bates from Toronto, including first-class rail
to Halfaxe,

Cabia, 091, 081 & $63. Intermedinte, $48.
Steerage same as by other finrt-clsas Unes.

Intermediate and Steerage passengers forwardedbv rail froan Liverpool 1. .Glasgow without extra
cgarge. Steerage passeugers forwarded te London,
Cardif, Bristol, Queenstown & Belfast, at same rate
as to Liverpool.

For tickets, &c., apply to H. BOURLIER,
Ailan Line Office,

Corner Ring & Tonge Bte., Toronto.

GEORGE SEVERN,
BRUWIR OF

ALE AND PORTER,
Yorkville Brewery,

1

PAINT.

Ra s concelMei aÈc
One pound will cover and wear better than three
nd of best Lead. Guaranteed and manufac-

A. RAMSAY & SON, Montreal.
Should be sold by all paint dealers.

-J. S. MAYO,-

Manufacturer of Lard il
-ÀnD-

Importer of Pure Olive 011,
9 COMMON ST., MONTREAL.

Tho Cw1eiigllIRllhor ColDtRy
OF MONTREAL,

Manufacturera of Rubber Shoes and Felt Boots, Rub-
ber Beltiug, Steani, Brewers3 and Lawn Rubber Cot-
ton and Linen Rose, ail ses Rubber op
Valves, Gui ets, al desigus sh pes and thcknsess
Steam Packlns rngrBos t. ie LaIles' 8&
Misses Gossamer Clothlng and heavy Rubber Coats
Star Brand Rubber and Enroka UnitipeCtn
8team ired RuberHose, the bout FireCHos in the
market, 280,000 feot ini use, ail under practical lire
duty d its record unparalleled. Correspondence

Oce.and Wareroms, 335 St. Paul St.,

MONTREAL:
and 46 Yenge St., Toronto.

BARB WIRE FENCING.
MRST PRIZE awarded us at Exhibition held in

MKoutral Se tomber, 1882, sud Bilver Modal for tue
machine use ln the manufacture of same.

THE KANITOBA
Four Point Barb
Galvanized Steel
Wire Fenciug.
Orary fencing
barbs 74 l. apsrt.

Hog wlre for bot-
tom lino, barbe 4j
in. apart. Plain
Tw:sted Wire
Fonolng, wituout
barba, a reduced

price. Bond for circular and price liste.
THE CANADA WIRE 00., H. B. ITEB, President

and Manager, Queen Street, MontreaL.

SPENCERIANSAre rmadeln England trom P ENS
tme Besa Steel by the best

workmen. Sample box, 20 pens for trial, sent post
paid on recelpt of 10 cents.

BUNTIN, BOYD & 00., Montreal.

8

CANADA LEÂU & SAW WORIS
JAMES ROBERTSON,

METAL MERCHANT MANUFACTURER#
OfBoe: MAT Ii P.O. Box20Wellington 8 } MONTREIL { .1Bo

BRUNOKEs:

r i J eIr 1 JBaobtsor.n&

TEES, COSTIGAN & WILSON,
(swoe-or to James k aà * Go.

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 BT. PETER BSTREET, - - - MONTR1AL

ROUSONSIJ.R O
DRY GOODS, SMALLWAREB,

AND FANOY-GOODB.
841 à 849 8t. PaulStreet, MONTREAL,

CASSILS, STIMSON & C.,
LEATHER MERCHANTS,

Importers of Calfskins, -1K-Ip l"n, anyid à
Sheepskins, E1980,0 .

Agents for Canadian and Amerian Leather Board a
. Leather Board Counters.

COMMISBION Dealers in Domestic LEATHER.
18 ST.wELT.M ST., MONTREAL.

-Fealhers Dy Bd a Mint Blac[
WILLIAM SNOW,

amnufacturer of Otrich Feathers,
58 Notre Dame St. West. 'Formerly St. Joseph St.

MONTREAL.
Peathers Cleaned, Curled and Dyed every color.

NOTICE.

The Managers of tue'Magdaien Asylum and In-
dustrial House of Refuge," give notice that they iu-tend to apply to the Ontario Lgislature for ower

chang nameofAthat Intut on t ,"lhe In-
dstilRege and Aged Woman's Home."

0. B. EWABT,
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Leading Whnlmia Trade of MontreaL.

W.,& J. KNOX.

FLAX SPINNERS

And linen Thread Manufacturer
TT&R.NIE ScotianL

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Oraig Street. Montroal.

Leading Whoaeali Trade of MontreL

Coohrane, Cassils & Cos,
(Bucoessors to Smith, Cochrane & Co.)

BOOTS SHOES
W.IOLES.ALE,

Cor. Oraig & St. Franools Xavier Street.,

"Caie°°vs 1 MONTREAL, Q.
McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
ENGLIBe .AND BELGi< WINDOW GLUAu

Plain and Ornamental Sheet, Polished, Rofed
and Roffgh Plate, &o.

PAINTERS'& ARTI8TS' MATERIAL8, BRUSHES, &0
81' 814, 81 St. PulI& M5, 92 Com.

muaioners St,
MONTREAL.

W.& F. P. CURRIE&GO0
100 Grey Nun Street, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Chixnne Tops, Roman Cement,
Vent Lininge, Water Lime,

Flue Covers, WhltM ,Pire Bricks,Plte fal,Scotch Glased Drain Pipes, BoraxPire Clay, China Clay, ho.
lanfauuturers o eBeseer Steel

SOFA, CHAIR & BED SPRINGS.
MW A large Stock always on hand.M
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Leading Wholesale Trade of Montreal.

JOHN CLARK, . & 008,

SPOOL COTTON.
This Throad "''1°An4ke an heAND.IAN
theCENTENIL BTIOr

Excellence In Color, Quality d Finish.

M.E.Q. M.E.Q.

gasat .

Recommended by the principal Sewing
Machine Companies as the best

.for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sols Agunts for te Domnlon,

ST. HELEN ST., MONTREAL.

WM, BARBOUR & SONS.$
LRISH FLAX THIREAD

LISBURN.

Beeelved
Geld

Bioedal

TEE

Grand
Prix

Parle Ex-
hibition.

lem8

Beeived

GoId
Medal

TEE

Grand
Prix

Parls Ex-
hibition.

1878.

Linon Kahine Thrd, Wax Mahine T) mba o.
Thread, Baddlers' Thread, GUiing 1I'wine,

Hernp, Tria. e.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

l& 8T. HELEN BTREET,
MOONTREAL.

Tin Plate
Coke and Charcoal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & MoLAREN,
MONTREAL.

O. MORRICE & CO.,
GENERAL MERCHANTS,

Iaufacne'al'' Al[elli, &c.
XONTREA . k TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTON 00.,

Brown Cettes and Sheeting, Tarns and
Bag.

STORMONT COTTON Co.,
BDekms, Tickig, Ohe ' a, &c.

C.t.edCenon Tara,.

8T. CROIX COTTON MILL,
Wancy Chects, G e V Tae us,

WIND80R COTTON MILL,
Brown Cesa. anst tarus.

The Wholesale Trade only Supplied

Loadlng Wbolesale Trade of MontreL

CRATHERN & CAVERHILL,
imaIIS Or

Hardware, Iren, Stee, Tin Canada Plaies,
Whmdow Glass, Pains & oi fmansturmr
ofùu asit, CUncta & Prem.edNaUs, and the
olebrated -"CC" Hierse Nail.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Stores: 12,14,16,18 Coborne St.

Union Nail Works St. Gabriel Looks,
MObTTRK4!L.

SILK THREADS,
Chane of Stanai Shae Carl.

W e leasure in notifying the trade that we
bave iad

"NEW STANDARD SHADE CARD"
largely lncreas ngthe number of colora in which our
goods are pradnced,

Retail merchanta deslring a card for their con-
venience will be furnished wi h one by applying o
their wholesale house or to u direct.

BELDING, PAUL & 00.,
MONTREAL.

HE COOK'S FRIENO "B 'POWDER
Poularity still increasing. The public may beTI1n uedt make trial af goads t aI are exten-

sively advertied, but only snch as have real merit
wil continue ta b. called for. A permanent busi-
ness can bebufit up b the use ao ranest god
anly. The C0408LIS ]5IEND belon tb this
clsss, wherever it becomes known it ses itsell, it
pays to handie such goods.

CAU IONa -N variation f rm, or addition to, the
exact name, *1JOOK'S FIIIEND," ilagennine.

W. D. McLAREN,
Montreal, Sole.Manufaoturer.

R088, HASKELLd CAMPBELL,

BMUl, ssLEl, cus, &c.s
Ne.431RECOLLET STREET,

WM. JOHNSON,
MANU3WAoTUnUB5 of

WHITE LEAD,
COLORED PAINTS

& DRY COLORB.
Specialtie.:

MABUSBY'8JAPAN COLORS.
" RAILBOAD "
" LIQUID

Henry Woods, Bon & Co's, Boston, Mussachusetts
MARBIETJLBB GREEN.

Orders .elieted from dealers in Paintu & Oil.
FACTORY: 572 Wtua 8t., RlentreaL

P.O. Box M

CANADA COTTON 00
CORNWALL, ONT.

XANUWAOTUns

Cettenades, W.ven Ducks, Dyed Ducks,
White Ducks ter Sailt, Tente, in

7, 7j, 8, 9, 10 and 12 oa.
Canton Flannela, Bleached, Unbleached,

and Colored.
-GRAIN BAGS, SUGAR BAGS.-

Ail orlers executed DIRECT tram the Mile ai
Cornwall. Accou.t open with the Wholcaale
Hanses only.

E. W. MUDGE,
Manufacturers

-Agent, lDRY GOUO1
459 St. Paul Stret,

MONTREA"
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Leadlng WhOIelcmI Trade Of Montreal.

se m lH1I1 RSf lIUS, SON & (O.,

DRY GOODS
MERCHANTS,

Il, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig St.,
MONTREAL.

atrcatue $ummar.

TuomAs JENniNGs, a small trader and general
dealer of Pugwash N. S. ha. assigned, owing
$26,000, 01,000 of which is covered by bill of
sale. Apparent assois umall.

HUGE GanAux, a carpenter by trade, who ha
been doing a general store business ait Camp-
belton N. B. for the last four years or so, has
come to grief. A lack of proper experience
and the giving of too much credit, were the rocks
on which he split.

A MONTraL dry goods firm, Mooney Brou, who
only recently asked for and obtained an exten.
tion of time, have now assigned. They owe
18,000, while their assets will probably figure ait
-about 810,000. Their affairs would appear to
have been badly ordered.

E. M. LAnxoun, formerly a boot and shoe
dealer in Peterboro', went to Winnipeg in
November, 1881, and it was thought ho pro-
flted by the "boom." Now he is reported to
have oold his business ta bhis clork, reelving for
the same part cash. and notes for the balance,
then leaving the country on sunday with noth.
ing to pay creditors. Mr. H. Hobbs, a grocer in
the ame city, is als reported ta have gone
away suddenly.

Mzssns. WARREN BRos. & Booxu, importers
and wholesale grocers in this city, have moved
into the next building eastward of their former
stand ; it has a frontage of about 45 feet, with
four plate glass windows. The offioes and sample
rooms are situated on either aide of the entrance,
and are splendidly fltted up. In the rear of the
offices i the wareroom, which extends neerly
200 feet to the lane by which goods are shipped
The premiseshave a good hoit and ail the facili-
ties for doing a large business, whieh in evidently
what the frm will aim ta do.

Ma. A. B. FLINT, who did quite an extensive
retail dry goods business in the wholesale
quarter of this city, has failed after being in
trade about five years. In August, 1880, ho
claimed to have a stock ofi 0,500 to pay lia-
bilities iof 26,800; after that date several
changes were made in the flrm, but in Mreh,
1882, Mr. Flint became sole proprieter. In Feb-
ruary, 1888, he showed that he had bcok debs
and stock amonnting to 861,000 agalnst liabili-
ties ofi 50,000 ; juit six months afterward he

obtained au extension of one year, with monthly
payments, bus h. eould not make thon, and has

assigned. Possibly ho may yet gt a suttlmmt
from good natured oredtor..-ThO efeets of
0. 0. Gren, of the Crawford Honse, Windsor,
have been sold, and reditors lest heavily.- G.

A. limmettia dealer in oils in Woodstook,has
assigned.
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MEssBS. D. & A. CAJMPBELL, of Tatamagouche N.
S., who have done a large lumber business, have
.assigned.

JouN YoUNG, only a short time in business in
a limited way at Alderley, Que., has assigned.
Beginning as he did on borrowed capital and
without any degree of business knowledge or ex-
perience, the result could hardly be otherwise.

TnE imports of dry goods at the port of New
York for the week ended January 12th were
82,814,798, and the amount marketed $2,664,817.
The total imports of dry goods since January lt
were $5,481,342, against 85,393,816 lait year,
and the amount marketed 85,134,380, against
84,803,533 last year.

On the authority of the Merchants' Review,
we learn that a placard hangs up in W Tennessee
store window bearing the following inscription:

PEPPERMINT ILE FOR
RED AXE

BELLIE
TOTE

FRoM Sussex, New Brunswick, Messrs. White,
Upham & White; leather manufacturera, write:
"In reply te your enquiry, will say that our
business for 1883 has been fully as large as for
1882, but net so profitable, owing to the high
priee of hides and bark during the first seven
months of the year."

FRoM Mr. J. C. Macintosh, welearn that latent
selling prices of stocks on 21st January, in Hal-
fax, were as under: Bank of Nova Scotia 140 ex
div.; Bank B. N. A. 112 do.; Merchants of Hal-
ifax, 120 do. ; Union, Halifax, 111; Peoples' 111;
Halifax Banking Co., 106j; Starr Manuf'g Co.,
105; Nova Scotia Sugar Co., 81 ; N. S. Cotton
Co., 62J.

CAnswEwL. & CousiNEAU, general store keepers
of Valleyfield, Que., want an extension. They
only commenced in '82, borrowing a portion of
their capital, and then loecked the larger propor.
tion of it up in new store promises, thus cramp-
ing themselves for active means at the very
start. Carswell is reported te have failed pre-
viously at Maria, Que.

JOSEPH LÂVIGNE is a tinsmith who has been
in business at Louiseville, Que., close upon
thirty years, and he has just failed for the third
time. His liabilities are not very large and he
offers 45 cents on the dollar, payable in three
and six months, secured. A lack of sobriety
may have something te do with his lack of
suceess.

A ST. TxoMAs, Ont., clothing firm mark the
signs of the times as follows: "While in Novem-
ber and December there was no such ' boom ' in
business as in the same months in 1882, the
volume of trade for the year will favorably com-
pare with other prosperous years. Heavy wiuter
goods in ready-made clothing and furnishings
have moved very slowly and realized very close
profits."

A MONTRAL, clothier, I. A. Beauvais, who has
of late been attempting something ef a jobbing
business in addition te hie regular retail trade,
and has consequently got out of his depth, is
seeking an extension on some $40,000 of hi. lia-
bilities. He owes in all about #50,000 direct,
indirect 112,000, with nominal assets of 074,000,
nearly 851,000 being in stock. One bouse is a
creditor for about 125,000.

A NEw YoRK commercial journal states that
a few years ago the railroad business resulting
from Florida oranges and vegetables could be
counted by packages: to-day the freightage has
assumed the proportions of trainloads. The busi-
ness this season has swelled to an enormous
volume, but orange product of Florida, great as
it is, is a mere bagatelle compared with the quan-
tity consumed in the United States. This season
the shipments have gene far ahead of anything1

ever known before, but the supply still appears
to fall far short of the demand.

TuE month of January has thus far been an
unfortunate one for the insurance companies.
We have not space this week for a record of fires
and insurances. There are twenty or thirty fires
to record in Canada, some them serious ones.
In Hamilton, the Spectator office burned out and
other sufferers make the total los. 830,000 to
840,000; the St. Lawrence Sugar Refinery and
other property in Montreal burned, loss 1200,000;
a sweeping fire in Cornwall destroyed 170,000
worth of property ; and in this city Erskine
Church is gutted and much of Paterson & Rab-
john's foundry destroyed.

A DELI merchant, Mr. Peter Quance, very
modestly says in bis letter: "I am afraid any-
thing I have to say will not be of much interest "
Bat what he does tell us is decidedly interesting.
Thus: "Personally, I have found business very
fair. Money is close, but people are meeting
their accounts much better than almost coull be
expected, considering that in this section the
early frost did more damage than in many other
portions of the country, owing to the fact that
farmers here raise large quantities of corn, buck-
wheat and beans, which were mostly destroyed
by frost. Wheat was also a poor crop. Oats
and potatoes were a good crop. If we do not
have a succession of bad years, like the one we
have just had, with caution in giving credit, I
don't think there should be much complaint
about hard times."

MR. JOHN SMITE, an Ottawa clothier, in re-
poited to have failed. He b-an business in
1865, and claimed, in September last, a surplus
of 13,700. Wm. Wallace, of Southampton, was
in the general store business about twénty years
ago ; somewhere about 1874 he was a member of
the firm of Wallace & Stirton, Port Elgin, where
he failed, and retired for several years. About
four years ago he openèd a store in his present
place of business, and appeared to be doing a
good trade, possibly more than was justified
considering his resources. He gave too much
credit it appears, and so feU into trouble. In
October last, he met his creditors ard showed as.
sets 89,500, and liabilities 88,400. Creditors
then agreed to accept a compromise at 75 per
cent., without interest or security. Being un-
able to meet his first payment he bas just as-
signed.

Â GENERAL dealer at St. Hyacinthe, Que., F.
X. Blanchet. whose business record in the past
has been of a decidedly checkered character, is
again seeking indulgence from his creditors. He
failed in 1869, compromising at 50 cents; was
burned out in 1876, when it was reported he
made an arrangement of some sort, and again
made a collapse in 1878, being arrested on this
last occasion, but bailed by his father-in-law,
who also secured a composition. He now offers
50 cents on the dollar, and it is stated that a
certain proportion of his creditors have accepted,
but we can hardly imagine this to be a case in
which much inducement to leniency is held out.
Another firm of general dealers at St. Hyacin-
the, Bourgeois & Boivin, are in trouble and have
assigned. They have been attempting too much
of late, and have been in cramped condition all
the fall. Their liabilities will probably reach
somewhere about $20,000.

G. H. FURNER & Co., dealers in mantles, etc.,
who removed from Hamilton nearly three years
ago to this city, find it necessary to ask a con-
sultation with creditors.-A. A. Dickson, Bow-
manville, dry goods dealer, compromised with
creditors at 60 per cent. last summer; this he
has been unable to pay, and has assigned to a
Montreal firm, his principal creditors.--Mrs.
MeBride, a very respectable milliner in Cobourg,

has been obliged to compromise with her credi-
tors; she is to pay 30 per cent. of her liabilities
in settlement of her affaire. The jewellery stock
of E. A. Serby, of Glenco, has been sold by the
sheriff at 65 cents, and a small jeweller in Pres.
ton, J. W. Welsh, has assigned.-James Ferres,
a hardware dealer in Hamilton, about three
years ago purchased the stock of Roach & Insole,
in that city, for 810,000 cash, the greater part
of which was borrowed money ; this appears now
to have gone ; ho owes $28,000, some thousands
in excess of his assets, and has assigned in trust.
- A harness maker in Ingersoll, Chas. Crsgg,
having given too much attention to polities and
other outside matters, has found it necessary to
assign.

AN Albany letter of lait week states that the
principal cigar factories in that city were at that
date closed, and deemed likely to remain closed
for a time. In view of the present state of the
trade, the manufacturers desired to reduce wages
froi 113 per thousand to $11 for hand-made
cigare, and from 88 per thousand to 17 for form-
made. But the Cigar-makers' Union would not
consent to work for these figures, and a strike
was threatened. Meautime the men are idle,
and consider themselves as good as "locked
out." A Havana price-current of the 29th ult.
says as to cigars: "Few factories are working
now, and this, which formerly was our exclusive
industry, is passing now through a period of
complete prostration, which is caused by the
protective system of foreign countries to protect
their own manufacturing interests. We know of
only five factories where work is somewhat
active." As to lesf : "Reports received from
our tobacco districts are very discouraging. The
drouth has been very severe, and, with some ex-
ceptions, the general aspect of the plantations is
pitiful. In some places the worm has eaten up
all the leaves."' Later advices, however, an-
nounce that opportune raine have improved the
prospect.

NORTH AMERICAN LIFE AssuRANCE CoMPAiY.-

This company, which is now represented in every
Canadian province, having recently opened a
branch in British Columbia, shows by its report
for 1883, a very satisfactory increase of business.
The amount received on premiums and an-
nuities during last year was 8102,982, against
092,523, the previous year, for premiums
alone. The annuity feature is a new and
welcome one. Every item in the list of assets
shows increase, and the surplus, after provid
ing re-insurance reserve and annuity funds is
swelled to $17,141, a gratifying showing. The
government deposit reaches 151,500, and in
vestments in mortgages, stock loans, &c. are larg-
or. A good feature in the company's method is
the provision of a contingent fund against the col-
lection of outstanding premiums and other charg-
es. These are greater in the present statement
than lastyear, but probably not greater in propor-
tion to the growth of the business. The sum paid
upon the guarantee fund, which is a special fea-
ture offered by this company for the security of
assurers, it is now #60,000 being twenty per cent-
of its amount. A con iderable business is done
by the North American Life, it appear, on the
Tontine or Semi-Tontine plans which possess
some modifications that commend them to assur-
ers. But we do not find in the report any re-
ference to its industrial branch, in which 858
policies averaging $170 were issued in the pre-
ions year. The death losses, $21,362 are, we un-
derstand, much less than the expectancy. On the
whole the company is evidently gaining in
strength as well as in popularity. An agreeable
incident of the annual meeting was the presen-
tation to Hon. Alex. Mackenzie, by Uic com-
pany's officers, of bis portrait, which we under-
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stand is ta adorn the walls aof the Board Room.
One feature which is certainly commendable is
the promptness with which this company issues
its annual statement ; the entire business being
absolutely closed with the year.

-A dividend at the rate of five per cent. per
annum is announced by the Quebec Fire Ass-
urance Company. This Company bas had a
good year's business, and its funds, so sorely
depleted by the great fire in that city, are begin-
ning to accumulate.

-We are glad to learn that Mr. Robert
McLean has been unanimously chosen Mr.
Crocker s successor as secretary of the Toronto
Board of Fire Underwriters. No better appoint-
ment could have been made. He is now Seere-
tary for bath the Ontario and the Toronto
Boards, the businesses aof which are to be kept
entirely separate.

-The Montreal Stock Market has not bee»
active smince the opening of the new year. The
transactions in the fourteen stocks whieh our
share table is accustomed ta report upon weekiy,
have ranged from 5,000 to 10,000 shares per
week. The shares mainly dealt in have been
Bank of Montreal, City Gai. Merchants and
Commerce. A slight improvement is perceptible
in the toue of the market at last advices.

-The Toronto Board of Fire Underwriters,
on the occasion of the resignation of Mr. Sydney
Crocker, who has for the pat ten years been
secretary of the Board, presented him, at their
annual meeting yesterday, with a beautifully
illuminated address and a cheque for five hun-
dred dollars as a retiring allowance in recogni-
tion of hie long and faithful services as their
secretary. Mr. Crocker made a very happy and
feeling reply, expressing in warm terme hie
appreciation af the uniform kindness and cour-
tesy extended to him by every member of the
Board, and tbis las graceful act of theirs, he
looked upon with peculiar gratification, because
of very kind words which accompanied it. The
presentatinn was made on behalf of the Biard
by R. N. Gooch, Esq , the vice-president, and
the address was signed by him and by Mesurs.
Henderson, Mitcheil, Maughau and Moffatt.

-The New York Shipping List, of January
23rd, says that the New York Banks hold 817,-
927,300 mare cash, and their deposits are 137,-
271,400 greater than a year ago, while the loans
show an expansion of only 85,127,000. "The
surplus is 117.284,225, the largest reserve held
for many years and about twice as great as that
held by the banks on January 20, 1882. The
rates of interest are down to 4 to 5j per cent. for
prime endorsed mercantile notes and acceptances,
and 6 to 7 to 10 per cent. for second clas and
single name paper. Call loans vary from i1 to

Leading Wholesale Trade of Torowo.

CLINTON E. BRUSH & BROTHER,
-IMPORTERS--

Bllttols, Boss TriDmII ,etc.
-MANUFACTURERS OF-

BALL'S

COILED WIRE SECTION
-CORSETS-

Every pair Guarauteed Satisfactory or Money
Refunded.

33 FRONT ST, WEST,
TORONTO.

Leading Wholeale Trade of Toronto.

9 & Il Wellington St. East,

TORONTO.

n. J. ICISTER & cO.,
IMPOBTERS 0F?

BRITISH& FOREIGN DRY UOODS,
A»

DEMALBRS M

CaIun Woollens & cotoni,
41 FRONT ST. WEST,

TORONTO.
JUST ISSUED.

THE IMPROVED

STAR BRAND

CLOTHES PINS
IMPROVED SHAPE

IMPROVED QUALITY
IMPROVED PACKAGES

BEST IN THE MARKET.
S]IND FOR QUOTATIONS.

CHAS. BOEOKH SONSle -rom sT., ToBmoTo.
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Tomatoes,
Apples,
Corn,
Peas,

- Pine Apple,
- Peaches,
- Pears,

-Pluma,
Strawberries.

Aloa a large asnrtment of Crosse & Blackwell's
and Molr's Jams. Jollies, &o , &o.

EBY, BLAIN & CO.,
Importers and Wholesale Grocers,

Cor. FRONT AND SCOTT Stt., TORONTO

McKinnon, Proctor & Cos,
Wholesale MiIinery

FANCY DRY GOODS.

As aur tradelWno one of th large t lutlas
lu th. Domnoadb gab"e to payrcash toi ailur purchases, enables us to ofer our customers
man a tags.h W.ave ondmnee ainuvltng

the iLspection ai the. lads.

50 FRONT ST. WESTy
TOROITO.

a4 BullST. MARc, PA.8

1
2j per cent. The trust companies and other
corporations are loaded up with funds which
they cannot employ, and in some instances have
refused to take additional amounts at any raie.
This glut of money is due to a loas of confidence
in public securities and an exceptionally light
mercantile demand for money, resulting from
the enormous shrinkage in commodities during
the pat two years "

(ADVEaTISEMENT.)
To the Editor of the Mometary Times.

DEan ISa,-The Journal of Commerce, in its
issue of Jany. 18th, makes the firm of Messrs.
Leaf, Sons & Co. oreditors on the estate of W.
H Williamson, of Brantford. The statement is
an error, as Messrs. Leaf, Sons & Co. do not
even know of the existence ofi uch a firm as W.
H. Williamson of Brantford.

Truly yours,
JAMES LocxÂRT,

Attorney and Agent for Leaf, Sons & Co.

Leading Wholesale Trade of Toronto

BRY(E, IcIRRCH & cou
Our stock of LINENS being un-

surpassed either in value or assort-

ment by any house in the Do-

minion ; we solicit a cal from

buyers, when in this Market.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

McPhail,EIewat& Go
-MANUFACTUJREBS 0F-

F'Pus & IltfQl enfi 90898
Dealers In Raw & Dres8ed 8k/ns.

-Importers of and dealers in-

ENGLISH, FRENCH,

AMERICAN & CANADIAN
Stiff and Soft Felt Hats and Straw

Goods.
-:o:-

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Welington St., W.

TORONT'O,

EBY, BLAIN and CO.
Are offering ai special prices

CANNED GOODS
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Leading Wholesale Trade of Toronto.

Wvld, BrockDarlini,
IMPOBTERS 0F

BRITISH & FOREIGN

WOLLDJSTS
AND GENERAL

DRY GOODS.
DEA TRS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWarehoes-Cor. et Bay md Weilington
Strece,

TORONTO.
1eeBe ntedinMontreal by Mr. B. HABROWER,

OueltonSt.GeorýenCo
TORONTO, ONT.,

11YPORTERB BOF

Wiles, Bruls & L1UltI,
FEOx Tm

VINEVARDB OF FRANCE, @PAIN,
GERMANT, &c.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.'

COOPER & SMITH,
Mannufacturoer, Importers h Wholesale Deal-

BOOTS & SHOES,
86, 88 J 40 Front 8treet West,

JAMSC°OOPEB.
JOHN 0. IMTM. TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholeaale Dalern

BOOTS & SEOES
15 J 17 Front 8treet East,

TORONTO.

J.D. KING & CO
î (Suceessors to Ring &e Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
Comrllgai casss f eg Work McKay Sewed

Wore)rCable Serew-Wlre (hchi a e best wearing
work made.( We also mae spcal of Men's and
Boya Hand-sewed Welt Boots, ni h and Amer-
aan styles. SHELL COBDWÂI VAMPS wbich
are very styllsh, sud for durability, ease aud cn -
fort osumot be supse.Our goods *are made iu
ase and half aes two to elght different

widths, warrauted to it the largest nuber o! feet
oomortsbly. No veneered soles; No shoddy stiffe-

ner N pacae nr hoddy uisols bu made o!
thehs e4LUr Terme brl TWO~MOERL

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very Complote throughout the House

-NEW GOODS JUST TO RAND.-
Fancy Wool Goods, Jersey Cotiarettes Two

Cases Colored Union Cashmeres, in al the
leading shades. Four Cases Wunceys extra
value. One Case Blk. Gros. Silks. New Dresi
Buttons and Dress Trimmings.

MEIRCHANT TAILORS' GOOD@.-Blk.
and Colored TwilIed lVorsted Suit1ngs, New
Overcoatinga, New Trouserlings.

MILLINE RY DEPARTMENT.-Dis-
eunt Sale Ceninues. We are showlng the
following scarce limes :-Blark Velvet Bib-
bons, Black Velveteens, Colored Velveteens,
Brocade Velveteens, Ottoman Ribbona, &c.,
&Ce.

Letter orders will have ou prompt attention.
Traveilers ail out on their varlous routes. BEE

OUR SAMPLES.

HUGHES BROTHERS,
62 Vonge, Melinda & Jordan Btreets,

TOIRONTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

RODGER, MA-CLAY & CO.
MÂ14U7AO=rUBER5OF TE

"Lily White" Floating Soap,
Queen's Own Perfection Soap,

English Mottled Soap,
And other celebrated brande

or

FINE j1LAUNDRY j SOAPS,
Fulling Soaps. Tollet 8oaps.

Aniline Dyes.
- SI, D FOR PRICE LIST. 28

RODGERMACLAY& CO
Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Wors: 'Defr'* 8t., Tor·to.

JENNINGS & HAMILTON,

Bnli sh & ForoiEn Ury UGoDs
-WHOILEBALE-

No. 7 Wellington St. East,
TORONTO.

BROWN BROS.
R-MIDM

ACCOUNT BOOK
MANUPACTURERs.

A larg stook on handor manufacturebo any pat

tern. Unusse»d for ,?uality, Durabmlty audCheapness. lishedvears

CODAN MAHUFACTURING COl,
JOHN BACON F. J. PHILLIPS.

TORONTO.
MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.
IMPORTEB8 OF

Plate, norman & Shoot Glass, Cabinet
Makers' Sundries, &o.

Leading Wholesale Trade of Toronto.

Ogilvy ê Co.
-Have in stock a full range of-

BLACK VELVETEENS,
BLACK VELVET RIBBONS,

BLACK & COLORED
CASHMERES

CANTON FLANNELS,
WINCEYS.

PLAIN AND FANCY FLANNELS.

OGIL VY& CO.,
43 FRONT STREET WEST.

Toronto, Nov 26,1888.

O. McCALL & COMP'Y.
Whou1e8 Millillr'y, MaRls, and

FANCY DRY GOODS,
Have removed to larger and more commodious

premises,

12 e 14 Wellington St.
E A S T.

lalely oooupied by R. CARRIE & CO.

D. MoCALL & COMP'Y.
12 and 14 Wellington Streeýt Eat,

ToOROT.
Porta e avenue. Winnieg.

THE MORSE

Dyes, and Dye Stuffs.
Analines and Chemicals.

Fuling and Scouring Soaps.

TORONTO.

1. & L.SA JEL, BENJA N &CO
56 & 58 YONGE ST.,

General Hardware, Metal & Tin-plate
MlYEROCANTS.

A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,

Tinsmiths and Plumbers Supplies
Kept constantly on hanud.

Lamp ahd Lamp Gooda Department,
NO.9 JORD AN STREET.

ENGLIsH HOUI:

SAMUEL BONS & BENJAMIN,
. No.1 Bumford Place, Liverpool.

W.H.Bleasdell &Co.,
Direct Importera o!

FANCY GOODS,
CutleryToys, Games, Smal Wares, Druggsts' &

Tobacconista3' undrios, Baskets, Fancy
Glassware and China Goods of

every description.

Bohemlan Vases a Speciaity.

25 Front St.W., Torontos
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(ke JjJotMrg (I11mi.
AND TRADE REVIEW,

With which has been incorporated the "Jnteroo-
lonial Journal of Commerce" of Montreal, the
" Trade Review " of the ame city (in 1870), and
" The Toronto Journal of Commerce."

ISSUED EVERY FRIDAT MORNING.
SUBSoBIPTION-POSTAGE PREPA.

Canadian Subscrbers..............$.a vear.
Brttish " .... 0 . 6d. ater. a year
American " .... 2. U.S.Ourrency
Single Copis.............................10 Cents.
Represented in Grett Britain by Mr. Jas. L. Foulds,

Il Bothwell St., Central Bdgs, Glasgow, Scotland.

800K AND JOB PRINTINO A 8PECIA LITY
OffIce-Nos. 64 & 68 Church St., Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, JAN. 25 1884

THE CANADIAN PACIFIC SEEKING
PUBLIC AID.

The speech with which the Governor Gene-
ral opened Parliament admits the failure of
the three per cent guarantee to float the
.stock of the Canadian Pacific Railway Co.
This failure dates back almost as far as the
time when the guarantee vas first made
public. The original intention was to guar-
antee the whole stock of which it was thought
Amsterdam would purchase much more than
it proved to be willing to take. The amount
guaranteed was reduced to sixty five millions
of dollars. Still, Lord Lansdowne has been
advised to tell Parliament, that "the com-
pany bas not been able to obtain the required
capital by a sale of the stock." This dis-
closure is followed by a statement that an
appeal will be made to Parliament for aid.
"The best means," Parliament is told, "of
preventing any delay in the great object of
the early completion of the railway," demande
consideration.

This criais in the affaire of the company
may wtll cause Parliament to pause and re-
view the whole situation, taking full account
of the future as well as the present. The
road was begun as a government work. The
surveys were costly, mistakes were made,
jobbing was suspect- d and feared. The pub.
lic grew nervous over the expense of the
work. The aid of a company, which it was
thought would share the cost, was welcomed
by the public. The government had already
spent many millions on construction, and it
agreed to expend some millions more. It
agreed to give to the company twenty-five
millions in noney and twenty five millions
of acres of land to complete the road ; and
the road when finished was to be the property
of the company. Monopoly privileges were
guaranteed in addition, and altogether the C.
P. R. Co. was believed to have made a good
bargain. The fact that the company was
dealing on comm rcial principles was pro-
minently put forward.

It was soon discovered, however, tlrat the
company was not commercially strong enough
to get en without a change of base. The in-
crease of the capital from twenty to a hun-
dred millions was the firat step. But it was
soon found that, without bladders, the bant-
ling, whose incroase in size Lad added weight
instead of buoyancy, could not be made to
float. The idea of a guaranteed dividend
based on funds which the company should
furnish, was next conceived and adopted.
While the go'vernmnent was made executory

guarantor, it did not find the means on which
the guarantee was to be based ; the company
was to find the means, but the real guarantor
was the subscriber to the stock, who furnish-
ed the money. But the function which the
government undertook to perform was not,
on that account, useless. The money paid in
might have vanished, if the government had
had not undertaken to hold erough of it to
form security for the dividends. But that
part of the capital which was to remain in the
hands of the government would be locked up,
it could not be in two places at once ; it
could not remain at the credit of the govern-
ment and at the same time be availabli for
construction purposes. Still, if the guarantee
could have insured the floating of all the
stock, it would have brought large means into
the coffere of the company. This it has fail-
ed to do.

Now Parliament is appealed to for some
nameless form of additional aid. As a com-
mercial undertaking, the road has practically
come to a stand. Now the government is
asked to come forward with some scheme of
support, on political grounds. There was
always a certain political basis on which to
work. We must go back of Lakes Huron
and Superior, that we might get into the
prairies of the West, without asking leave to
go thruugh foreign territory. Had not that
request been denied to our soldiers when the
R d River country was aflame with rebellion ?
And the Dominion required to be bound to-
gether by a band of iron, stretching from
the Atlantic to the Pacific. Such were the
arguments issued in favor of building sections
of the road from which noue but very remote
profit could be expected. This much of politi-
cal element was blended with the very con-
ception of the road. But parliament dealt
with the company, and the company let it be
understood that it was dealing with Parlia-
ment ou commercial grounds. Now it asks
additional government aid ; appeals to par-
liament on grounds which cannot be called
commercial. On commercial grounds, the
company is bound to complete its contract,
but it cannot complete its contract with-
out additional aid. If this aid be grant-
ed it cau hardly be granted on other than
polit'cal grounds. The road, it may be said,
is a national undertaking and muet be finish-
ed, cost what it may.

The firet question to be asked is, has the
company exhausted its own credit ; for it is
clear that, having accepted the contract on
c mmercial grounds, it is b und to do this
before it can properly ask further public aid.
The company has not mortgaged its road.
Why should it not, being in need, do so i
There are few, if any, railways Con. any-
where which have not found it necessary to
issue bonds on the security of their railway
and franchises. The C. P. R. Co. has more
than once expressed a laudable pride in being
able to keep its road unbonded. But the
necessity for some new financial resource bas
arisen, and pride must be put into the
pocket. Some weighty reason for application
to the government for aid, instead of issuing
bonds, will require Io be given.

The company, there is littie doubt, made
a good bargain, when it undertook tobuild
the road. For want of capital, it is unable
to fulfil its contract. This je ne uncommnon
eventuality ; and the usual remedy is te re-
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1sind the contract. It would be a serious
thing no doubt, to rescind the Pacifie Rail-
way contract ; but both Government and
Parliament are bound to consider what is,
on the whole the best course to take, in .the
interest of the public. Though the company
ought to be dealt with in a fair and liberal
spirit, the public interestis the first consider-
ation.

No additional aid that would ultimately
add to the burthens of the people ought to
be granted. Any advance should only be
temporary, and it should, moreover, be made
on more than nominal security. The Gov-
ernment got a first lien on the Grand Trunk,
in security for advances, but that lien was
thrust back from time to time, till it lost all
value whatever. It was a mistake, we think,
to give the Canadian Pacific R1tilway in per-
petuity to the company. That error-it may
now be possible to retrieve. If the company
requires weighty aid, let it, in consideration
of getting it, agree to re-transfer the road to
the Government, at the end of ome stipu-
lated time-thirty years, or whatever other
time might be reasonable. If this be not
done, there will be great danger that auy
additional aid now given will, in future, be
converted into a gift to private persons at
the expense of the public.

The Canadian Pacific Railway Company
has ehown great energy in pushing on con-
struction. For accelerating their pace, be-
yond the requirements of the contract, the
company has been equally praised and
blamed. A display of energy i a good
thing, if there be any adequate reason why
it should be made. If a railway under con-
struction hangs fire, there is an increased
chance of its being overtaken by financial
disaster. The whole of the original stock of
the Grand Trunk, when the firet part of it
was put on the market, could have been sold
at a high price. But a cloud, frowning on
the Crimean war, obscured the financial
situation of Europe, and the balance of the
Grand Trunk stock could not be sold ; nor
did there ever come a time when it could be
sold. If a great railway can not be financed,
in a short time, it will be in danger of utter
collapse, if a longer time is taken. Perhaps
some such consideration as this may have
caused the Canadian Pacific Company to
press on the work with what some may re-
gard as undue, unwarranted, and even waste-
ful haste.

Supposing there were no difflculty in rais-
ing the capital necessary to complete the
road within two years from the present time,
would it pay best to go on o fast or to go on
slowly and not complete the road till 1894,
the time allowed in the contract?7 This
question muet be answered before the con-
pany can be either praised or blamed for the
rapidity of its progres. When thus stated,
it in confined te what would b. best for the
company. But there in, besides, a publie
view to be taken of it. Which course would
be best for the public? The company is net
bound'to consider this question. Settlement
could have proceeded, as fast as ettlers
could have been got, if the longer time had
been taken i construction. -People might net
not have been able te scatter over an immense
extent of country, allthe way frem Winnipeg
te the Rocky Mountains ; but would that
have been a serious drawbacki Ranching



THE MONETABY TTMRB, TRADE REVIEW AND INSURANCE CHRONICLE.

among the foot hilla of the Rockies would
have been impossible ; this experiment would
have had to wait, and perhaps when the
time for making it camie, the disposition to
do so would have been wanting. The alterna-
tive between rapid and moderate progress
raises many questions which can at present
be only conjecturally answered. But rapid
progress is not a question of life and death.
So much is certain, and it is about all that
i certain in this connection.

BANKING REVIEW.

The figures of the December bank state-
ment will be fund in condensed form below,
and are compared with those for the previous
month:

LIABILITIES.

Dec., 1883.
Capital authorized....069,396,666
Capital paid up....... 61,451,783
Remerved Funds...... 17,457,718

Notes in Circulation.. 33,589,454
Dominion and Provin-

cial Gov't deposits.. . 10,208,739
Deposits held to secure

Governm't contracts
and for Insurance
Companies......... 988,967

Public deposits on de-
mand............... 44,594,648

Public deposits after
notice ............. 52,015,098

Bank loans or deposits
from other banks se-
cured................14,000

Bank loans or deposits
from other banks un-
secured............ 1,183,288

Due other banks in
Canada............ 1,254,325

Due other banks in
Foreign Countries... 155,141

Due other banks in
Great Britain...... 1,430,171

Other liabilities....... 378,906

Total liabilities .. 1145,812,7441
ASSETS.

8pecie...............187,225,552
Dominion notes....... 11,176,840
Notes and cheques of

other banks........ 7,288,867
Due from other banks

in Canada.........3,307,283
Due from other banks
1 in Foreign Countries 18,060,156
Due from other banks

in Great Britain.... 4,225,913

Immediately available.
assOets............851,284,111

Dominion Government -
debentures or stock. 900,722

Publie securities other
thanCanadian...... 1,325,044

Loans to Dominion &
Prov.Governments.. 2,521,189

Loans on stocks, bonds
or debentures........ 10,415,155

Loans to municipal cor-
porations .......... 1,259,904

Loans to other corpora-
tions...............15,254,866

Loans to or deposits
made in other banks
secured.............884,101

Loans to or deposits
made in other banks

D

O

B0B

O

Nov , 1883.
069,896,666

61,418,833
17,365,724

85,007,850

10,681,552

1,015,403

43,779,054

52,453,629

14,000

1,174,429

1,284,976

101,719

1,396,943
419,517

8146,828,576

86,115,010
10,646,801

5,590,920

8,275,202

19,301,745

4,823,300

849,752,978

900,722

1,346,049

2,619,986

10,704,860

1,225,219

14,484,257

826,545

unseured..........235,508 876,284
iscounts current .... 188,878,550 184,418,118
verdue paper unse-
oured............. 2,100,756 2,146,811
ther overdue debts
unsecured-........-175,524 128,899
otes and debts over-
due secured........ 2,120,018 2,110,841
eal estate..........1,096,898 1,104,155
jortgages on real es-
tate sold...........848,018 852.872
ank premises.......8,061,835 8,038,299
Mher assois-........1,881,452 2,400,040

Totalussets........8228,198,650$228,880,891

Average amount of spe-
oie held during the
month ............. 6,949,102 6,669,255

Av. Dominion notes do. 10,721,499 11,057,918
Loans to Directors or

their firms ........ 7,553,578 7,607,940
A comparison of the condition of the

Banks at the close of the years 1882 and
1883 is very instructive:

81ST DEC., 1882. [In thousands.

Banks
Banks Banks in

Description. in Que- in On- Mari- Total.
bec. tario. time

Prov's.

Capital paidup .. .36,705 17,847 6,486 61,088
Circulation ...... 119,071 13,356 4,075 36,502
Deposits .... *....56,544 42,234 9,902 108,680
Loans & discounts.. 97,861 65,731 18,310 181,902
Cash and foreign

balances (Net).. 17,453 8,909 2,050 28,412

SisT Dzc., 1883. [In thousands.

Banks
Banks Banks in

Description. i Que- in On- Mari- Total.
bec. tario. time

Prov's.

Capital paid up.... 86,292 18,438 6,727 61,452
Circulation ...... 16,854 12,572 4,163 33,589
Deposits ........ 56,692 40,327 10,788 107,807
Loans & Discounts. 86,810 68,411 18,670 168,891
Cash and Foreign

Balances (Net).. 26,582 9,748 2,778 39,103

The close of the year 1882 saw the dis-
counts of the Banks inflated to an unparal-
leled extent. Their cash resources were
diminished in the same proportion. Had
they continued on the same course during
1883, nothing could have averted a general
revulsion-a revulsion as severe as that which
afflicted Canada in 1857. But some loud
notes of warning had be.n sounded during
the closing months of 1882. We ourselves
hung out what we called a " storm signal."
Influential journals followed, and conserva-
tive bankers began quite early to take in
sail. The mercantile community, as a whole,
did not pay as much attention to these warn-
ings as it should have done, and the ele-
ment of politics being mischievously brought
into the discussion, blinded the judgment of
prudent and otherwise sensible men. The
necessity of caution was not universally seen
even by bankers. But the force of circum-
stances went on increasing finally com-
pelled attention even from the most carele.s
and sanguine.

When it appeared plain that an over-pro-
duction of cotton goods had taken place,-
(all stimulated by an unhealthy extension of
credit in the trade)-manufacturers short-
ened production and endeavored to raise
prices. Scarcely had measures of this kind
been devised before the whole trade was
startled by the stoppage of a commission
house which bad furnished supplies to a large
number of mills. This house had allowed its
obligations to run up to very heavy figures
on the strength of goods manufactured or to
be manufactured. The stoppage of sales,
however, brought the house to a stand, and
compelled it to ask an extension. Its obliga-
tions may be paid in full. Meanwhile what
appeared likely to prove a heavy disaster
may be turned to the best account in bring-
ing about a more reasonable mode of giving1
and taking credit. .

During the last six months even the most1
sanguine of bankers have been compelled to

adopt a conservative course. The failure of
bouses of high standing and reputedly great
wealth, both in Canada and the United States,
has shown the danger of bankers parting
with their solid money without more tangible
security than the mere "promise to pay " of
a great house.

The heavy revulsion in Manitoba after the
inordinate "boom " of eighteen months ago
has also tended in the ane direction. For
such a small population as the North-West
contains, the number and amount of failures
during the last year have simply been un-
paralleled. In a Province, the whole popu-
ation of which is less than that of one
of the principal cities of the Dominion,
we have seen failures with liabilities
aggregating nearly three millions of dollars.
The force of circumstances, we repeat,
has been too powerful even for the
most sanguine. The result has been a very
heavy curtailment cf credit in the shape of
loans and discounts on the part of the banks.
On the 31st December, 1882, these amounted
to $182,000,000. On the 31st December, 1883,
they were 813,000,000 less. This' reduction
in discounts has been accompanied by a cor-
responding increase of available means. The
banks, as a whole, have now $11,000,000
more money at command, and are in a vastly
stronger and safer position than they were a
year ago. Their profits will no doubt be
dinir.inhed. But this, after all, is only in
appearance. Unusually heavy profits in bank-
ing are generally to be viewed with distrust.
They are generally followed by a period of
unusually heavy losses. There are doubtless
exceptions to this. And it must be borne in
mind that what are heavy profits in one
country are only moderate ones in another.
The profits on English and Australian bank-
ing are on a far higher scale than prevails in
Canada. We cannot c mpare ourselves,
therefore, in this respect with them. We
can compare one year with another in Cana-
dian banking, or one period with another.
Making a comparison, then, it will, as a rule,
be found that a period of heavy profi a is
one in which the seeds of future loss are
sown. Prudent bankers take good care not
to divide unusual profits, but to lay them up
in reserve. It is not well, therefore, for
stockholders to be unduly elated if they have
a year or two of exceptional profits. But
then, on the other hand, they should not be
depressed when profits run on a more mod-
erate scale. Such profits are far more likely
to be permanent, and accompanied only by a
moderate share of drawbacks. The Exchange
Bank made very large profits (so-called)
during the very time when its most scanda-
ous transactions were being passed through
the books. If, then, the banks realize
smaller profits this year than they did last,
the profits are far more likely to be of a
solid and satisfactory character. As to their
own position, there cannot be a question
that the close of 1883 exhibited an immense
improvement over the close of 1882 in that
ail-important feature, jlnancial strength. This,
after all, is one of the primary tests of the
real condition of a bank.

An institution with immense liabilities in
the shape of deposits and circulation, should,
by the very instinct of self-preservation,
keep itself in a position to meet such de-
mands at once wheneve~r made.
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The subject of mercantile failures has been
brought promirnently into public notice by
the publication of statistics. Making every
allowance for errors of detail, there can be
no doubt that these statistics afford a good
index of the soundness or unsoundness of
the business that in being done in the coun-
try.

With regard to Quebec and Ontario, it is
worthy of note that 1883 shows a consider-
able increase over 1882. The increase is by
far the largest in the Province of Quebec,
where it is more than double. We should
judge that there is included in this the sus-
pension of the great commission house pre-
viously alluded to. The headquarters of
this house were in Mon real, and its liabili-
ties would be equal to those of fifty or a
hundred smaller firms. But even apart from
this, the increase is so cnsiderable as to
give rise to no little reflection. The break-
down of that scandalously mismanaged in-
stitution, the Exchange Bank, has brought
about the stoppage of weak concerna that
were dependent on it. The developments
connected with this concern are such as to
reflect discredit upon the very community in
which they occurred.

As the subject of bankruptcy may occupy
the attention of Parliament, and ýressure be
brought upon the House to pass a bill dis-
charging insolvents, it is well to remember
under what circumstances many bankrupt-
cies arise. Let these be carefully considered.
It is a question whether in a majority of
cases insolvency is not a proof of the utter
unfitness of the party to be in trade at all.
A bill which will enable persons like these
to go into trade again will therefore not be
for the public good. Neither will it be for
tle good of the insolvent himself.

Experience has proved that many insol-
vencies were cases of blackmailing. Others
arose from sheer wantonness and folly;
others from extravagance almost approach-i
ing wickedness, champagne flowing abun-i
dantly for months together at the creditors'
expense; and otheracts of the same character
being doi e. Such are a few of the fac s that
are pertinent to the consideration of this
question. There are other facto, of course,
which are not likelv to be lost sight of. An
h nest and careful trader is occasionally over-
taken by adverse circumstances. These cases
are, however, the exception rather than the
rule. Legislation should not be founded on
exceptional cases.

THE TRADE AND FINANCES OF
FRANCE.

The finances of the French Republic do
not appear t > be in a satisfactory condition,
nor is its internal commerce flourishing com-
pared with former periods. The national
debt of that country amounts to £960,-
000,000 sterling; and of recent years the
average reduction made has been six mil-
lions of pounds annually, where in pre-
vious years the annual redemp ion was
at the rate of eight milliors. In Novem-
ber last M. Tirard made a proposal that
the rate of redemption be reduced to
four millio-ns per annum, which the Chamber

Deputies adopted. ln order te prepare

other purposes, the Government proposes
shortly to create some sixteen million pounds
of Treasury bonds. In addition to this the
Government is said to intend borrowing
again from the Bank of France. Further-
more, the Credit Foncier, which lends money
on house property, undertakes an issue of
three per cent. bonds in addition to the
£95,000,000 in bonds, which it has already
afloat. Three other institutions, of similar
character to the Credit Foncier, twe in the
aggregate some £53,000,000 sterling, on
deposits, bills, &c. The total sum beld in
cash by the Credit Foncier is £1,000,000
again4t total obligations of £118,000,000 at g.,
while the other three companies have among
them about £3,000,000 in cash, against
liabilities of £52,500 000 on deposits, bille,
&c., the remainder of assets held being
bills discounted, and advances on securities
of various kinds.

Let us see how the National Revenues
stand as compared with i he expenditure. In
March, 1883, the revenue was estimated by
the Minister of Finance at £124,000,000,
which estimate he reduced in November to
£121,000,000; but the actual receipts, it
appears, will not exceed £119,000,000. The
ordinary expenditure, on the other hand,
apart from the war and supplementary
estimates will reach, if it does not exceed,
£120,000,000 sterling, in spite of the fact
that it has been cut down to the lowest point
deemed practicable.

In the face of these figures, the returns of
French commerce show an alteration in the
currents of trade which is not re-assuring.
Twelve or fifteen years ago, the exports of
France exceeded her importa by several
millions annually, but since the Franco-
German war this surplus of exports has been
reversed, and the importa over-balance ex-
ports by sums rising from £16,00,000 in
1876 to over £50,000,000 in 1883. We find
in an English journal a statement of the
inwards and outwards trade of France :
Year. Importa. Exports.

1872.............. 142,812,000 150,464,000
1873 ...... ........ 141,192,000 151,492,000
1874 ............... 140,308,000 148,444,000
1875 ............... 141,466,000 154,907,000
1876 ............. . 159,534,000 143,024,000
1877 .............. 146,794,000 137.452,000
1878...............167,048,000 127, 88,000
1879 ............... 183,808,000 129,252,000
1880 ......... 201,326,000 138,712,000
1881 ............... 197,856,000 144,496,000
1882 ......... 198,883,000 143,846,000
1883 .............. 178,750,000 127,000,000
Thus, the excess of importa dur ng each of
the first four years of this period changes to
an excess of exports during each successive
year. This will be more readily seen by
showing the yearly balance pro or con:

Year. Ex
Imp

1872 ..................
1873 ..................
1874 ..................
1875 ..................
1876 ................ 16
1877 .................. 9
1878 .................. 39
1879 .................. 54

cesas Excess
orts. Exports.
£ £
- 7,652,000
- 9,300,000
- 8,136,000
- 13,441,000
,510,000 -
,342,000 -

,860,000 -

.,556,000 -

for this reduction of debt, as well as for 11880 .................. 62,614,000

825

1881.................. 53,360,000 -
1882 .................. 55,037,000

(Eleven montha) 51,750,000 -
1883 Equalto foryr. 56,500,000 f

The value of imports during eleven months
of 1883 ending with November was £178,750,
000, and of exporta £127,000,000. This
gives a surplus of importa over exporta of
£51,750,000, and at the same ratio the
excess for the entire will be about £56,500,
000. As regards the exports the decrease in
about 3j millions sterling, in comparison
with the eleven months of the previous year,
and 2j millions of it are in manufactured
goods. The Glasgow Berald thus commenta
on these figures :-' Au increasing excess of
imports over exports does not necessarily, as
we know by.our own case, imply declining
national prosperity ; but we explained on a
former occasion why in the case of France it
dc*. * . * It only necessary
to bear in mmd that the vitality of French
trade has always rested on the supply of food
producta and what are called articles of
of luxury, as distinguished from the necesa-
aries of life, to the rest of the world."

At the same time, therefore, as she has
increased her importa of raw material for
manufacture, France has decreased ber ex-
porta of manufactured goods, and has had to
buy more of the manufactures of other
countries. Out of four classes of exporta,
food, raw materials, manufactured articles
and miscellaneous, a decrease ia shown in
the first three, and only a slight increase in
the fourth, as compared with 1882. Classify-
the import in the same way, the whole four
kinds show a decrease in eleven months of
1883 compared with 1882.

cu part, thistate cf things ae t obe ac-
couuted for by deficient harvesta, and by
the decline in foreign shipments of wine, due
to the ravages of the phylloxera. From about
1873 to 1877 inclusive, France was se-
costomed to export from 150,000,000 to 250,
000,000 francs' worth of wine, and to import
some 20,000,000 francs' worth. But during
six years last past this condition has been
reversed, and ber importa of wine are now
100,000,000 to 120,000,000 francs in value
more than ler exporta. Of sugar, she exporta
something like 50,000,000 francs in value
les than she did ten years ago. In materiahs
for food, her former excess of exporta, equal
to 125,000,000 to 150,000,000 francs, is
changed to an excess of 160,000,000 to 200,
000,000 francs' worth imported.

THE MEASURE OF DAMAGE.

The most frequent cause of trouble be-
tween claimants and insurance compinies
arises from the.difficulty of arriving at the
value of the gooda damaged or destroyed.
This difficulty occurs more frequently than
is necessary, by reason of the employment
of inexperienced and unskilful persona who
are not only themselves at sea, as to the
first principles of adjustment, but are apt to
embarrass, by their assertions or admissions,
those who are really adjusters.

The world is old enough to know that,

with the exception of "friends, books, and

wine," age deteriorates rather than im-

proves nearly everything, that goods of any
kind begin to decrease in value from the

moment cf manufacture, some. cf course, in
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greater ratio than others, but nearly al at dent and free purchase and sale establiah purchase of new gooda, as well as te the dia.

an appreciable rate. The proper under- a higher value, posai of old or of surplus stock.

standing of this rate of depreciation is a Stocks of dry gooda, of boots and shoes, Asa general rule, adjusters have to get

problem which cannot be solved by a novice. hata and caps, &c., are subjeot in varying along as beet they may without any, or with

A carpenter, however skilful, cannot measure degrees te the same conditions of depreci- very littie of the information necessary to a

with hie two foot rule, the values of two ation; and there ought net tobe any diffi- proper knowledge of the facto. Honest and
stocks of groceries, one newly selected by an culty i arriving at au equitablo estimate of true men will procure and furnish whatever

expert, and the other the remains of a the real values. Yet nearly every fire pro- may be deficient, but others will furnish as
oountry stock selected by a successful farmer. duces its discussions and disagreements, littie as they conveniently cau. In ail theae
Neither cdn an experienced grocer weigh unleas the adjuster is persuded to pay circumtances, skill and experience are

with his scales the values of two stocks of original invoice price for comparatively required for the extraction and utilization of

millinery, one the production of an artiste, worthless remanets. The recognition of information. But how can one hall the

at the beginning of its season, and the actuel facto is a riecessity of proper business green adjusÉers afloat do anyt.:ing with the

other the stock selected by a novice. Nor requirements. And this question of depre- facto if they get them, or get them if they

coan a dry goods man wîth hiS yard stick ciation kso vital to the the relations hetween are withheld They are driven into settl-

measure the damage te a stock of drugh. An debtors and creditors ait is to those between ment which are nt adjustments and which
tgadj uster " muet be able te do ail this, and assured and assurers. The neglect of its satisfy neither the assured nor the company;

more than this, beades having a practicalconsiderationo ften leads to very bad talk et or ee they "mix and muddle" matters

knowledge of accounts, and of the course of meetings of creditors, becauso the prelimin- until it is difficult for any one to readjust

trade, and the laws of contracta, before he in ary statements of the debtors have giveuD them.
competent te go alone. Yet, men with merely the estimate values of their stocks.
smatterings of technical knowledge and Therefore we suggest that in all cases where FIRE PROTECTION IN TORONTO.

reputation for smartnu, are sent ont as questions as te values of stocks are needed,

adjusters. betwen debtor and creditor, or assured and t bas been claimed, and apparently on

It in difficuit te impres upon the minds assurer the formula should bep: good grounda, that the means of fire protec-

of assured and assurera that the actual cash 1. Amount of lust invontory at originl' Cosatien in this city were equal , if not superior, t

value cf property insurod in the actual Price.those f any place in Canada, both as to water
v.earlttotefhifmineea t inventory.

value à te barrived at by considering the 4. Amount cf sales during tweîve monts fire. On this asumption, and ln this belief,

amount which would be fixed upon between previons te inventery. the Underwriters' Association acorded To-
5. Average profits during paut tw years. rntoe afirt rank as regardsl fireisurance

littleh6 Amount cf purehes since ieventory.
soUl, the other deireus, but net obliged te 7. monnt ef purchases during tweîve montes rates. On a rece t occasion a gxand display

purchais, actuael cash biug the mode of payoprviO t finvetric. was made, before the representativef a new

ment. Perfect freodom and indepoudence on Then the creditor or the assurer could se English fire insurance company which wasn

both aides would lead teian accurate esti- ee the course cf trade aste properly judge about establishing an agency in the city, te

mate cf thg value of te good; car. being cf the debtor' affaira, and se properly judge demonstrat the power cf our water work

taken te xoclude questions.cf good.willof th value cf the stock and the hazard cf and the efficioncy cf the fire brigade. The

(inmreasing the value) or ocf removal, (de- the risk. test was eminently satisfactory. In an in-

creasing the value). Incompetent adjusters Inventories should always be taken at credibly short time, in answer fo a fire alarm,

tee eten make the actuel cot the moasuro original cost prices, and the allowauce for the reels from several fire stations came te

cf damage; whereas ne stock cf goods in or depreciation should always ho a separato and the corner cf Qucen and Church, and poured

can be worth ita original cowt under any cir- ditinct etry. Then, carefulobservation forth six streams to an immense height over

umtances, because cf tee continuons serec- on the part. of the wner f the goode, or the the Metropolitan church grounde. This w

tien cf the most attractive geedc by pur- more experieced observation cf the creditor an exhibition, and a very sucestful eue.

ohasers, and the constant handling and or cf the assurer, will cause more correct What was doue then can eodoue again ; and

rejection cf thes îat attractive. allowacei te be made. this should at a l times o mthe normal condi-
knwegefaconsand ofethescrseofmEstimated values should noverh oe n- tien cf our system cfolire prtection; ever

tI w.ae , and s an eaple, th e orke e fis tered in an inventery uniors a separate ready te.copo with the fire fend, whenever
mernd t ane e e t column he used for the purpose; because a d herever it appears.

by au artiste of experience, we shah find Tererweses that nlsaew F ROR
that the larger portion muest be sld t a uabeestiates, alue netousrea Now whatwas teeeede at tho firdof last

very large rate f profit if even a moderat ee eo and e or a Sunday by which ne of the fineat churches

profit is te o made upon them oins at pries are more useful guidesbte:theigorounds, ta te aofire protec-

stock. This because, as ac ta the season advisability of subsequent transaction. In of charred ruina . Ty e water pressure, whe
la vorferwhih te godawer deigndfact, every dealer weuld fiud hie iuventory the hose was turned ou, was net cf sufficient

eo reeinrre the u re valuet him in his business if he force to thr w a stream twentyfeet high , and
teae olos; re anth ate rthi s tuch weuld take e aevery six month. and enter, there stood an efficient Fire Brigade com-

lotha we oulod. oa the ms c wlc in connectien with every article, the foilow- pîeteîy paraîyzed and powerless te battie suc-
evaluee omdared ath c idering the i. particulars. ces fully with the fiamos. On this occasion

caue wihuld by eiadungteprvostineor.heUdwrer'AocaoncoddT-

s. When prchsed-F. (fal), Sp. (spring), the firemen did net appear ft work wth
woers onagsoeesirobutntliged to 6m.mo(summr), W. (winter), 1881, or 2, or 8, or
termination-the actu l o t would seldom 4 as tee case may e. their usual kil and energy. It is said that

b. the proper measure f damage-yet 2 Purs ed trom, (ning the initiai wf the this arose fom the absencetf their chief,

ment. Perfetfreedom ad independece on Then hetooder te asurcerud.s) nls ieisrac opn hc a

immature adjustero adopt this formula affairh , and so prpedg who was on duty of another kindaet that
8. Number (cf yards, pairs, &c.) tm.Ta hr a upbengiec

taninveudtry Feb. 2est, (ator o 4. Deaription.t h nctheure rigeTe
inter seon ud be)ore receipt 5. Cot as per onvveca. somewere in beyond ail doubt. The

ec spring goodau sndatcet aoIenorld lave a blak page opposite water pressure, it is said, ineot kept up on
prices...................110,000

toods oost pri e per invoice from every written page f inventory for subse- Sundays, on the plea that leuswator are-

Feb. 2et te lune 21t after quet calculations and remarks. Except quired on that day than on ordinary days.
spring d summer seasoncd when in actual use these successive inven Ifrthisi hotrue, it i a adc mmentary on
before rec..............- u0000 tories should nover oe in the same b ihding the watcfulnes( chuf the Committee cf the

Lou good old, bing spring sd as the good , unle s they are kept in fire Council who are supposed te cco respnsible
summersades............cnsan 10,000 proof vaulta or safes, because the are the fer attention te this matter. We know th

Loua profit.................. 8,000y
r t o o e a c .ot valuable records cf the business. But, Chief of tho Toronto Fire Brigade t cb.a

alasim they are generally thrbwn under a level-eaded man, and if howasat the fire,
Balane goods on xhande t 18,00 counter or put inte a woodeundesk, as though why did ho nt order the steam fire engine

Wherea tho fact wil be that theo actuel they were worthl te, simply because thoy t he broght eut, when the water pressure

cas vauescf hethre sts f emaota aen nestimaated, toe futre aot coniendn w fohat inaseu the cep ath the flast?
net xoee 18000,uerwoul an ndp ay u e, herroeathyhousd beudes theor men Sunyebyawicon cf tEkine Churchelis
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good reason to feel indignant at the lament- h
able failure of the fire appliances of Toronto r
on Sunday last to save their beautiful place f
of worship from destruction.

The insurance companies, we understand, t
have a feeling of uneasiness in view of the e
dangers to which they are exposed at any e
moment,. from a repetition of laet Sunday's
experience in the ineffectual attempt to ex- i
tinguish a fire in Tc ronto. It was a fortu- I
nate circumstance that the roofs of the i
neighbouring buildings were thickly covered J
with snow at the time of the fire. Had it a
been otherwise, we might have had to recordb
a fire equal to that of St. John a few years J
ago. We would suggest to the new Councilt
the propriety of investigating the cause or
causes that led to the failure of the fire ap-
pliances of Toronto in saving valuable prop-a
erty from unnecessa y destruction, so thatr
the public may know for a certainty ona
whom the blame reste, and by timely pre-T
caution prevent the recurrence of any similar1
failure in the future.

BRITISH COLUMBIA AND ITS
CAPITAL.

The new year number cf the Dailyj British
Colonist, is devoted to a description of the
business interests of Victoria, B.C., and to
statistics cf the commerce cf that province.
The fulness of the account in very creditable
to that journal, and we shall devote some
space to noting the principal facts and figures.

The Victoria Board of Trade w .s organized
in 1878, and became incorporated under the
Dominion Act authorizing the incorporation
of boards of trade. Its membership is close
upon 100. R P. Rithet, Esq., is president,
and E. C. Baker, Esq., M.P., secretary-treae-
urer. The council of the board is composed
of eight in addition to the three officers.
As te banking capital, we are told that the
Bank of British North America there had
during the year deposits of $3,240,000, of
which only $340,000 bore interest, a. d the
Bank of British Columbia had received, up
to Christmas week, $1 014,095. The average
circulation for the year was, B. B. N. A.
$90,000, Bank B. C. $770,675.

The advance in real estate in Victoria and
its suburbs has been gradual during the year.
Suburban properties within 14 miles of the
Post Office, are changing hands at figures
ranging from *800 te $1,200 per acre, accord-
ing to location. Real Estate dealers laim
that the increase in value of realty in Vic-
toria.since April las' is close upon 02,000,000.
It would be more correct to say that, striking
an average, from the sales, the difference in
total prices would be this much. The dif-
ference in the values may, however, not be
the same. The number of registered sales for
1882 was 581, for 1883, 1011, an increase cf
480 transfers. The figures paid for real
estate, as per registration records in 1871
were 3249,482 which had increased in 1879 to
$554,658. For the year 1883, inclusive,
they were $1,915,272, an increase of over a
million for that cf 1882. With respect te the
labor market we are told that mechanics or
skilled labor are paid in that city from 83 to
35 per day ; common laborera $1.75 to $2.50
per day; fishermen in the canneries from
*50 te 060 per month ; farm hands from 825
te 330 per month ; domestics fer household

ielp $12 to $20 per month ; overseers on1
ailway $125 per month ; rock and bridge1
oreman $3 to $4 per day.t

They have the electric light in the city,i
hree masts 150 feet high having been erect- t
d, on either of which are placed five lampe,1
each of 4,000 candle power.

An increase in the value of farming lands!
n the Victoria district, Burrard Inlet andi
the Fraser Delta, is reported, and real estate1
in the cities of New Westminister and1
Nanaimo as well as Port Moody shows more
active demand at higher prices. But, we are1
told by the Colonist,a much greater advance isi
looked for in the future. "It is beyond doubt
that -he completion of the Canadian Pacifie
Railway will revolutionize the trade in this
Province and change values very materially"
and the paragraph concludes with the very
reasonable hope "that the province will be
spared the curse of such a crazy "boom" in
paper towns as was witnessed two years ago
in Manitoba."

The importe of British Columbia, which
had run up from $1,812,000 in value in 1872
to $3,339,000 in 1882 appear at nearly three
millions and a half in the fiscal year 1883.
At least the Importe at Victoria for that
period were $4,010,188. Of the goods
which go to form the total last given, "im-
porte from Eastern Canada" are given at
$622,147 while in the previons year they
were only $440,000, in 1875 say 3117,000,
showing a very satisfactory growth of inter-
provincial trade, for the purchases were ten
years ago a meagre $22,000. The exporte
last year were of the value of $3,020,079
which ie slightly less than the figures of 1882,
$3,116,891 but greater than any other of ten
years, during which they ranged from $1,-
792,000 to 32,800,000. The importe consist-
ed mainly of the following : Grain and
breadetuffe to the value of $343,331 ; Cotton
manufactures, $278,933 ; druge, medicines,
&c., $121,891 ; iron and steel manufactures
of $392,630 ; leather and manufactures of
$68,807 ; musical instruments, $13,366 ;
coal oil, 111,544 gallons, $27,458 ; provisions,
$120,511 ; spirite and wines, $141,526 ;
tobaccos, cigare and enuf, $41,826 ; wood
and wooden work, $52,298 ; wool and manu-
factures of, $260,346.

It le of interest to see of what these-ex-
porte from our Pacifie province consist. The
Victoria entries outwards show producta of
the mine: Gold-dust and bars, value,
#631,648 ; iron ore, 2,890 tons, $3,780 ;
Plumbago ore, 12 tons ; coal, $674,208.
Total $1,309,646. From the fisheries canned
salmon, $1,151,081, a very important item ;
pickled salmon, $15,758, other fish about
$5,000 ; fish oil, $23,146 ; marine furs,
$123,804, another important item, and likely
to increase, total $1,321,525. Exports of
forent products, from Vancouver Island only,
were $19,626 in value. The principal
article under the head of Animals and their
produce, was undressed furs, $191,448 ; next
hides and skins $56,470 ; wool, 113,548
pounds, $17,438 ; fresh beef, $11,832, total
$286,960. Of agricultural products gener-
ally, there is no surplus for export, ap-
parently, for only hops and vegetables ap-
pear in the list, and these to a small extent.
The increase in value of exporte during the
year 1883 over 1882, was 211,120.

We should like now te take a glance a h

business of Victoria, but it muet necessarily
be brief. Expectations of active trade for
the coming year, at whclesale, are based
upon the expenditures for public worke and
the hope of immigration. "The Settlement
Bill having passed the legislature here is
certain to be endorsed by the parliament at
Ottawa, and will have the effect of creating
a feeling of confidence in financial and com-
mercial circles which muet give an impetus to
business generally." By this settlement,
British Columbia bas been pacified, and all
talk of secession is at end. This in another
step in the consolidation of the union.
The importe during the year are stated
to have been kept within the actual re-
quirements of the trade ; while the stocke
now carried are not heavier than ie be-
lieved necessary for this Province. The
financial condition of the country i "very
satisfactory." Only two failures of impor-
tance are mentioned as having taken place
during the year. That of Havens & Co.,
owing $70,000 and Quagliotti who owed
$50,000. The experience of individual firme
ie given at some length. Mesers. Welsh,
Rithet & Co., c nneries' agents, &c., state
that connections with other Canadian pro-
vinces are increasing yearly. Mesrs. Robert
Ward & Co., exporters of timbers and fiah,
think the outlook good for 1884, but state,
as do Mesers Strouss & Co. that the tarif
bears heavily on British Columbia consumera
because the classes who are benefitted by its
operations in the east are not largely re-
presented there. Eleven of fifteen houses
consulted state that they are importing con-
siderably from the eastern provinces of
Canada ; and among the goode so imported
we find Çanadian liqu re, provisions and
tobacco, staple and fancy dry goode, nails,
axes and belting, pianos, sewing machines,
leather, sugar, (one merchant, Mr. Thomas
Earle, importe on an average four cars per
month), rope, seeds and butter. The import-
ing Chinese houses of Tai Wo, Ching Kee &
Co.,Kwong Lee & Co., Kwong Chung & Co.,
Tai Ching Yuen and Tai Yune Lung Kee all
report a considerable increase in their trade
during the pat few years. They are likewise
centractors for the supply of labor. On fufure
prospects they are nôn-committal. Some of
these firme, it would seem, have their eyes on
the eastern part of Canada with the view of
"establishing direct trade with China on the
completion of the C. P. R , and likewise
cultivating fruits in the Niagara and Lake
Erie districts of Ontario, where grapes,
peaches and all the hardier fruits thoroughly
ripen."

During the year 1883, mmigrants to the
number of 8,807 entered the province of
British Columbia from other countries. Of
these, 5,850 were white, 2,957 Chinese, 500
of the whitea and 400 of the Chinese went
directly to the mainland.

It would be unfair to close without a re-

ference to the manufacturing interests of the

city and province. The most important in.

dustry, it i claimed, is the ron trade. Be-

aides the Albion Works, iron and brasa

foundriesdoing bridge work &e1 for the C.
p. p. and turning out #250,000 worth cf
Work yeary, there are four boiler works and
machine &hop. We find uext a bruah fac-
tory ; four cigar factories, employing 185
men and making 3½ millions cf cigare
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annually, valued at $185,000, or nearly six
cents apiece, wholesale, which goes to show
that our Pacifie Slope brethren indulge in
pretty good cigars ; three tanneries and two
shoe facteries, annual product $200,000 ;
three sash and door factories whose weekly
wages amount to $1,350 ; a coffee and spice
mill; a match factory ; a glove factory 1000
pairs per month ; biscuit works ; soap works,
six breweries, importing malt from San Fran-
cisco at the rate of 13 tons per week ; two
furniture factories, turning out perhaps
$100,000 worth per annum. The Gas
Works have a capital of $200,000. The fire
brigade has a chief, assistant-chief, steward
and secretary, al salaried officers, while the
hook and ladder company boasta 133 mem-
bers. The fire extinguishing apparatus and
buildings are valued at $35,000. There is a
telephone connection with Esquimalt, and
the number of subscribers to the exchange is
one hundred and ninety.

Altogether, considering its fine climate
and varied resources, the future prospect of
Vancouver Island is one to inspire confidence
and hope.

CARNEGIE VS. THE FEDERAL BANK.

Judgment was delivered in this suit, which
has excited so much public interest, by Mr.
Chancellor Boyd, on Saturday last. The ex
act t ffect of the judgment upon the rights of
the parties to the suit is not yet knowî., as
it involves the taking of accounts that have
not yet been adjusted, and as to which each
party at present claims that the advantage is
on his side. So far as it affects the public,
however, the judgment is clear, and we are
glad to add, satisfactory. The Chancellor
holds that the contract between the parties
was not such as justified the Bank in deal-
ing with the stock of the Ontario Bank,
which had been transferred to it as security,
otherwise than by sale after Carnegie had
made default. That every transfer of stock
made by the Bank, whether as a sale or
loan, muet be treated as a sale, and the
bank held to account for the value of pro-
ceeds at the time of such tranfer. Verbal
testimony had been tendered to show that
the Bank had Mr. Carnegie's authority to
lend the stock ; but as this was contradicted,
the Court treated that fact as not established,
and held the parties to their rights under the
written contract.

It follows from this judgment, that if at
the time when any of the different transfers
took place, Mr. Carnegie was not in default,

. the Bank acted illegally in making the
transfers, whether they were designated
sales or loans, and that it is liable to Mr.
Carnegie for damages, in consequence. Fur-
ther, that if any such transfers were made
while Carnegie was in default, they are to
be treated as sales, and the proceeds to be
passed to Carnegie's credit at the rate at
phich they were transferred. If the result
of taking the accounts, in this way, should
show that no transfers were made except
while Mr. Carnegie was in default, and that
the proceeds are not more than sufficient to
satimfy the Bank's claim against him, the ac
tion must be dismissed with coste. If, on
the other hand, the balance is shown to be
in Mr. Carnegie's favor, he is entitled te
succeed, and if sales wene madle while he

was in default, he is entitled also to such
damages as the Master in Court may find.

This judgment must be taken to clearly
establish the important principle that no
one holding stock or shares of any kind, as
security for a loan, il entitled either to pledge
or lend them without the authority of the
person on whose behalf they are held. It is
notorious that many persons making such
loans have habitually pledged and loaned
stocks held by them for their clients, and
have openly asserted their right to do so, so
long as the stock was forthcoming when de-
demanded. It will now be clear to the
public that neither broker nor any one else
has any right to take any such a position
unless his contract with his clients expressly
confers that right upon him. It is further
evident that the courts are not prepared to
countenance such a practice, and that those
who contend f r s1ch a right will be re-
quired to prove that it had been conferred
upon them.

This judgment might easily be made the
text for a homily upon the evils of stock
spec'ulation in general, and of irregular
bankitig transactions in particular; but we
forbear. It is fortunate that serions losses,
which recently resulted to speculators, in
this country, have caused a lull in this
species of madness. That men should learn
the evil of neglect'ng their own business for
outside irregular transactions is perhaps
more than one can expect. It is however
to be hoped that the recent collapse in stocks
together with the exposure that Las taken
place of irr gular transactions in this and
other suite, may have some influence in de-
terring men whose own business merits. and
will best repay their attention, from nmaking
ventures, the nature of which they do not
understand.

Between brokers, arrangements are some-
times made which imply at least a tacit as-
sent that the broker who carries the stock
may either sell or lend it ; and there is no
breach of contract or breach of faith when a
sale or a loan is made. The stock would not
be carried on the condition agreed upon,
unless this right of sale or loan were made
part of the transaction. In such cases, no
margin at all is put up, and interest is usual-
ly charged at a low rate. Henceforth an
express agreement may have to be substi-
tuted for a tacit agreement ; but that is all.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The Annual Meeting of the above Company
was held at the Company's Head Ofice, 23
Toronto St., Toronto, on Tuesday, Jan. 22nd,
pursuant to notice. The following gentlemen
were present, vi:-

Hon. A. Mackenzie, M.P., Hon. A. Morris,
M.P.P., J. L. Blaikie, R. Jaffray, W. Gordon,
Toronto; Capt. Larkin, Mayor, and John Rose,
St. Catharines; W. Alexander, J N Lake, Jas.
Scott, J. Morison, Toronto; R. H. Jarvis, Thos.
Wavell, R. B. Skinner and R. H. Park, Hamil-
ton; J. K. Kerr, Q C, A. H. Campbell, Wm. D.
McIntosh, Rev. T. W. Campbell, Toronto ; Thos.
Gowdy and D. Spence, Guelph; H. A. Patter.
son, and M Wilson, Chatham; L W. Smith,
D.C L., Dr. Thorburn. E. A. Meredith, LL.D.,
F. Wootten, Wm. McCabe, F.I.A., Toronto; Dr.
Ault, Montreal, Wm. R. Miller and A. McD.
Allan, Goderich, J. F. Mathieson, L. Goldman,
W. Howell, R. Loveil, J. B. Calile, W. Hamil-.
ton, Rev. J. H. Johnson, Wm. CJampbell.

The Hon. A. Mackenzie, M.P., was appointed
Chairman, and Wm. McCabe, Managing Director,
Secretary, The minutes of the last meeting,
having been printed, were taken as read.

Dr. Thorburn, Medical Director, presented hi,
report for the year, and explained that of the
deathu during the past year, the largest claim
made arose from death by accident,- and with
the exception of two, the others died from acute
diseases.

By-law No 31 was adopted.
The secretary then read the annual report and

balance sheet.
Report.

In presenting their Annual Report for the year
1883 to the policy-holders and guarantors, the
Directors of the North American Life Assurance
Company have the most unqualified satisfaction
in referring to the statements submitted, as well
as te the excellent character of the business
transaeted.

The results of the year shew how completely
the directors have been justified in their antici-
pations of a large and extended business.

The Company has, at considerable expense,
established a branch in British Columbia, and is
now represented in every Province of the
Dominion.

The accompanying revenue account and
balance sheet exhibit the affairs of the Company
in a clear and comprehensive manuer.

Among the re.eipts of the year appear, for the
first time, sums paid for life annuities, which
this Company is specially empowered by its Act
of Incorporation to grant. By its annuity bonds,
persons in advanced years are enabled to seeure
during the rest of their lifetime, a mneh larger
income than could be realized for the sane
amount invested in first-class securities.

During the year, 812 applications for insur.
ances for $1.588,372 were received, upon which
were issued 748 policies, securing 81,401,312,
and 61 for b125,060 were declined, net being
deemed desirable risks, and 12 for 832,000 were
uncompleted.

This large addition to the business of the
Company is specially gratifying, in view of the
financial stringency % hieh has existed during the
latter part of the year.

The large amount held in reserve by the Com-
pany, added te the guarantee fund of 8300,000,
subscribed by prominent gentlemen in all the
older Provinces of the Dominion, upon which
bas been paid the sum of #60,000, furnishes to
insurers a security unsurpassed in this country.

The Directors have pleasure in inviting atten-
tion to tbeir efforts te meet the wants and
wishes of the insuring publie, both with regard
te the plans of insurance offered by the Com-
pany and the liberal character of its policy
contract.

It is the only Company, se far as they know,
which has removed al restrictions as to travel,
fromn the date of the policy, but in sncb a way
as te protect equitably the interests of all the
policy-holders.

By its commercial endowment plan, the
Company dispenses with the heavy over-payment
accumulations of the ordinary plans, and thus
places within the reach of the masses reliable
life insurance limited te the usual accumulating
period of life, at an estimated coet of about one-
half of the ordinary plans, and enables the in.
sured to pay as they go, and to have just what
they pay for.

This plan has received the unqualified
approval of the leading life insurance authorities
on this continent. By it, the payments after
the first year are adjusted to the current cost of
insurance as determined by actual experience, and
insurance is thus brought within the reach of
men of moderate means.

The Di~ectors, believing that there are many
who desire to obtain the Company's Tontine
Investment Policy, owing to its great advant-
age as an investment, etc., but are restrained
from doing se by the fear that they may not be
able to pay their premiums to the end of Tontine
period, decided to issue policies on the Semi-
Tontine plan, and by this means meet the views
of this clases.

The Company's Semi-Tontine policy combines
the privilege of the paid-up surrender value
given to the holders of ordinary policies, with
all the options given te holders of Tontine
investment policies.

This renders these forme of poicies as con-
trasted with the ordinary formes, a specially
valuable and marketable security, or a collateral
of a high class. No extra charge is made by the
Company on the premiumes on its Tontine and
Semi-Tontine policies, but they are the same as
onuits ordinary policies.
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In addition to the classes of insurance adopted
by the Company, some consideration has been
given to the establishment of another claie. It
is claimed as the result of experience in England,
where much attention ie given to vital statistice,
that the lives of total abstainers from intoxicat-
ing liquors are better than those who use such
drinks in moderation. Some British companies
have establehed a total abstinence class. It seeme
to the directors very desirable to adopt a similar
policy here, where the members insuring on that
condition would receive the full benefit of their
abstinance. They therefore recommend that
this be done as soon as the necessary arrat ge.
mente can be made.

The Directors note with satisaction that Prof.
Cherriman, the Government Superintendent of
Insurance, has omitted from hie last report the
item of ratio of expenses to income. Bach item
was clearly moet misleading whan applied to
companies of difierent agès, and very improper
use was made of it by some of the older compan-
ies, although the Superintendent had repeatedly
stated that such " percentages ought not to be
taken as a proper gauge of the economy of
management of a company." The income of a
life company is made up partly of interest and
partly of premiume, and the older a company, the
larger the proportion of the former to the latter,
while the coot of collecting interest i manifestly
much less than that of collecting premiums or
securing new business.

The Official Government reports shew that the
amount of life insurance in force in Canada, in
United States companies in 1882, was only
83,951,922 in excess ofthat held by them in 1872,
while the business in our home companies dur-
ing that period, rose from 813,069,811 to
853,885,051, being an increase of over ten times
that in American companies.

This is a very gratifying fact, being evidence
of the real national development of the Domin-
ion, showing that we are becoming strong
enough to support great commercial enterprises,
and that our home companies are more than hold-
ing their own against their foreign competitors.

By the success of sch home institutions we
retain money which would otherwise have gone
abroad, and it ie thus used in building and
extending Canadian interees.

The official reporte show that United States
companies have deposited with the Dominion
Government but a small portion of the reserve
essential for the security of Canadian policy-
holders and that such deposits contain but a
very emall proportion of Canadian securities,
whi'e the entire reserves and resources of our
own Companies are invested in this country. ft
is manifest taat the advantages and convenience
to policy.holders are largely in favor of weil-
managed Home Companies. The success and
progrees of the North American Life is no doubt
greatly due to its very liberal policy contract and
also to the feet that the Directors of the Com-
pany have recognized the wants of .the people
and adopted plans of ineurance suitable to ail
classes. The Directors recommend that a
dividend at the rate of eight per cent. per annum,
payable on July 2nd, b. paid to the Guarantors,
as interest, for the use of the Guarantee Fund,
to June 30th next.

The efficient services of the In'pectors, Agents
and Office Staff of the Company again deserve
special commendation.

The Directors all retire, but are eligible for
re-election, and in resigning the trust confided in
them, they record their entire confidence in
the plans, prospects and management of the
Company.

A LEXANDER MACKENZIE,
Toronto. Jan. 22nd, 1884. Presid -nt.

FIRST SCHEDULE.

REvENUE ACCOUNT FOR TAR ENDING DEC. 31, 1883.
1882.

Dec. 31.
1883.

Dec. 81.

1883.
Dec. 31.

To Balance...........

" Premiums sud aunuity
considerations......

" Interest............
" Guarantee Fund and

premium thereon

By Expenses..........
Commissions and sal-

aies to agente......
Re-insurances........
Claime paid under pol-
icies............

" Surrendered policy

$151,521 76

102,982 68
8,024 75

3,14n 00

$265,669 19

8 23,340 10

15,197 30
9,750 79

21,862 56
156 75

Interest on Guarantee
Fund..............

To balance as in 2nd
Schedule ..........

3,375 00

192,486 69

$265,669 19
SECOND SCHEDGLE-BALANCE SHEET.

Liabilities.
1883.

Dec. 31. To Guarantee Fund .... 8 60,000 00
To Assurance and an-

nuity funds...... 8125,895 00
Less for re-insur.

ances and re-insur-
ance policy ....... 19,050 00

--- 106,845 00

#166,845 00
Contingent Fund to provide for

the collection of outstanding
and deferred premiums and
other charges accruing on
year's business ............

Lose under policy awaiting
proof..................

Surplus..................

Assets.

By Dom. Govt. deposit:
Debenture, 815,000;
Cash, $36,500 ......

Firet mortgages on real
estate ..............

" Loans on stocke......
Riversions...........
Preliminary expenses ..
Faruiture ............
Premmime on existing
policies in agente' handi
and in due course of
transmission ..........
Premiums on exieting
policies due subsequent
to Dec. 31, 1883 ......
(Reserve on tbis and pre-
ceding item included in
Liabilities).
Loan on policy.
Commuted commissions
Intereet accrued not yet
due................

" Cash in head and branch
offices.............
Cash in banks ........

1883.
Dec. 31.

7,500

1,<600
17,141 69

8192.486 69

$51,500

31,989
35,137

5,621
1,500
1,000

19,581 35

13,461 85

216
7.500

1,650

1,254
22,074

0192,486 69
WILLIAM McCABE,

Man. Director and Actuary.
We have examined the books, documents and

vouchers representing the foregoing revenue se
count, and alseo each of the seeurities for the
property in the above balance sheet, and certify
to their correctnese.

JAMES CARLYLE, M.D.,) Auditors.W. G. CASSELR,
Toronto, Jan. 7, 1884.
We concur in the foregoing certificate, and

have personelly made an independent examina.
tion of said books, and also of each of the secu-
rities representing said propertv.

F. A. MEREDITH, LL D.,
WM GORDoN,

Auditing Committee of the Board.

Hon. Alex. Mackenzie, M.P., moved the adop.
tion of the report. He said:-"In moving the
adoption of the report, it is so full that very
little remains for me to say. The directors have
endeavored during the past year to extend the
business of the Company, wherever that could be
done on a safe basis; and particular attention
has been directed to the two great provinces in
the western part of the Dominion. Whatever
opinion some of us may have with regard to the
constructiou of the Canada Pacifie Railway,
there can be no doubt of this, that in the
province of British Columbia, and in the North-
west Territories, Canada has a magnificent
inheritance and one in whieh all home industries
and home institutions should be cultivated. We
should be always willing to help forward the
progress and development of that country.
Now we have recognized this, and some of our
agents have been engaged there during the past
year. British Columbia is generally supposed to
be a territory of comparitively imall value and
lacking in agricultural capacity, but it i
nevertheless one of the richeet parte of 1the
Continent. Our succes in thee provinces, as

well as right here at home has been great. We
look forward to doing a good business there in
the future. We have reason to be thankful for
such a very iatisfactory year'e business."

From the outeet the aim of the directors has
been to build the Company on a solid foundation,
and a reference te the report will fully de.
monstrate how very successful the Company has
been in that respect. In looking over a tabulated
statement (taken from the last New York
official Insurance Report) in the case of the
United States Companies doing business in
Canada, I observed that the average expenditure
to income of the whole was 877.86 per 8100
whereas that of this Company was very much
lees, showing that our proportion of increase
available for reserve for the year was
greater than theirs. I mention this fact because
I know there is an idea prevalent with a great
many people that, because a Company is able to
count its assets by the millions, (nearly the
whole of which represents debte to its policy bold.
ers) it is able to do better for its policy holders
than the Canadian Companies can. This is cer.
tainly a mistake as the results have proved in the
past, and will most certainly be demonstrated by
the future result of this Company. In conclud;ng
my remarks, I have no besitation in expressing
my fullest confidence in the Company, and ask
those of you who are with us to-day to recommend
it to your friends. Our statement of assete
speaks for itself; everything is as stated, and
every dollar invested is in first class securities,
earning a good rate of interest. To our agents
we are indebted for the fine business they se-
cured last year, and I look forward confidently,
with our larger agency staff, to an increased
result during the present year.

Hon. A. Morris, M.P.P., second the moti.
for the adoption of the report, and expressed his
great satisfaction that the Company had taken
sncb deep root iu Canadian soil, and had met with
such favor among our people; and lie was glad
and proud to say that the aff-airs of the Company
were conducted on entirely safe sud conservative
principles. The Managing Director, Mr. Wm.
McCabe, a Fellow of the Institute of Actuaries of
Great Britain, had long and successful experi-
ence in life insurance, understood hie business
thoroughly in every department, and took a
genuine pride in the development of this nation.
ai Campany which they saw growing up and
rising so rapidly.

One of the most gratifying facts that could be
laid before the Canadian publie was that the
business of Life Insurance in Canada was being
so largely done by our home companies. The
Company carried on its business in a fair and
equitable way, always endeavoring to adart
itself to the wants and circumstances of the
people. It was an independent Company, mak.
ing no war upon auy other-a Canadian com-
pany, guaranteed by Canadian shareholders and
giving the benefits of the profits to its policy-
holders. They had reason to feel extreme satis-
faction with the unequalled progress of the com.
pany. With regard to the Managing Director,
Mr. MeCabe, they were extremely fortunate in
having him at the head of their affaire and the
speaker trusted ho would long continue hie con-
nection.

Hon. Mr. Mackenzie said lie had intend-
ed to refer to the admirable management
of their managing director. Àll feel that he was
the right man in the right place. He had also
much pleasure in referring te the great effieiency
in the internal economy of the office under Mr.
Goldman. No more etriking proof of this could
be given than by the fact that the Company's
official report te the Goverument for the year
ending Dec. 31st 1883, was despatched to the
Superintendent on the 5th of this month.

The motion for the adoption of the annual
report and financial statement was unanimously
adopted.

On the motion of Matthew Wilson, Barrister,
of Chatham, seconded by J. K. Kerr, Q.C., the
thanks of the meeting were tendered te the
President, Vice-Presidents and Directors and te
the members of the Provincial and Local Boards.

On the motion of J. L. Blaikie, seconded by
Robt. Jaffray, thanks were given to the Com-
pany'i Officers, Inspectors and Agents for their
faithful and efficient services.

The Auditors were re-appolnted.
On the motion of W. Alexander, seconded by

James Scott, it was resolved that the valuable
services of the President and Vice-Presidents
should be acknowledged in a subutantial way, by
placing to their credit the same amount as lat
yeAr. Meredi. LL.D., and John N. Lake
vers appointed icrutineers, whio reported th.
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following gentlemen elected Directors for the
ensuing year, viz. : Hon. Alex. Mackenzie, M.P.,
Hon. A. Morris, M.P.P., Hon. G. W. Allan, Hon.
J. B. Thibaudeau, L. W. Smith, D.C.L., H. 8.
Strathy, E. A. Meredith, LL.D., A. H. Camp-
bell, H. H. Cook, M.P., E. Galley, James Thor-
burn, M.D., James Scott, William Bell, John L.
Blaikie, Hon. D. A. Macdonald, Andrew Robert-
Eon, W. R. Meredith, Q.C., M.P.P., John Mor-
ison, D. Macrae, E. Gnrney, Jr., John N. Lake,
B. B. Hughes, William Gordon, Robert Jaffray,
William McCabe, F.I.A.

The meeting the adjourned.
At the conclusion of the meeting the newly

elected directors met, when the Hon. Alex.
Mackenzie, M.P., was re-elected president, and
the Hon. Alexander Morris, M.P.P., and John
L. Blaikie, Esq., vice-presidents.

The standing committees of the year were
then appointed, and the Board adjouned.

THE BRITISH MORTGAGE LOAN COMPANY
OF ONTARIO.

The fifth annual general meeting of the
shareholders of this Company was held in its
office, Stratford, on Thursday, the 17th lof
January, 1884. Present ;-Messrs. B. S. Fuller,
Thos. Ballantyne, M. P. P., Wm. Bean, Geo. A.
Jackson, G. G. McPherson, Joseph Baxter,
Stratford; Alex. Fisher, jr., John McMillan,
North Eathope; John Youngs, Youngsville;
George Innes, Brookedale; David Morton,
Ratho; John Parker, Ellice; and Dennis Clifford,
Downie. In the absence of the president, Mr.
S. B. Fuller was voted to the chair, and the
managing director acted as secretary.

Notice calling meeting was read as was the
annual

REPOBT.
The directors in again presenting their annual

report and financial statement for the year
ended December 81st, 1883, point with plessure
to a steady and substantial growth in every
department of the Company's business, as
evidenced by the following abstract:-

CASE VALUE OF sECURITIEs.
On December 31st, 1883 ......... 8511,490 14
On December 31st, 1882......... 449,483 61

Increase................... 62,006 53
AMOUNT ON DEPOSIT.

On December Blet, 1883.......... 249,295 27
On December Blet, 1882......... 228,207 23

Ineresse.................... 21,088 04
AMOUNT PAID ON CAPITAL STOCK.

On December Blet, 1883 ......... 211,179 62
On December Blet, 1882 ......... 181,313 82

Increase.................... 29,866 80
GENERAL ExPENSE ACCOUNT.

For 1888...................... 2,875 23
For 1882 ...................... 3,554 79

Deerese uin Enpense. 679 56

The net profits for the year after paying two
half-yearly dividebd at 7 per cent per annum,
and the balance of the preliminary expense
aceount, $995.15, were 04,820.48. Of this sum
%8,000 has been carried to the reserve fund,
which now stands at 036,000; and the balance,
01,820.48, has been carried to the credit of profit
and los acount.

The demand for money has considerably
Increased, and the directors are in a position
to make investment at a higher rate of interest,
offering an inducement to those Shareholders
who have not paid up their stock in full, to
continue to make payments thereon.

It is a pleasure to the Board to be again able
to state that the duties of the officers of the
Company have been performed to their entire
satisfaction.

JAMEs CO CBCoRAN,
Stratford, Jan. 17, 1884. President.
Financial Statement for the year ended Dec.

81st, 1888:
Cash Account.

BECEIPTs.
Be-payment on Loans.............0 70,889 65
Payments on Capital Stock........ 29,866 80
Deposits Received ................. 893,941 74
General Interest.................. 385 41
Overdraft, Bank of Montreal....... 11,930 89

#507,017 99

DISBUEEMENTS.
Overdraft on Dec. 1st, 1883 ...... 0 7,595 44
Loans on Mortgages ............ 100,921 75
Deposits withdrawn ............ 372,853 70
Interest on Deposits ............... 9,780 21
Dividend No. 9 paid in Janary.... 5,945 76
Dividend No. 10 paid in July...... -6.848 85
Office and other expenses.......... 2,875 23
Commissions on Loans............ .123 88
Solicitors' Fees paid by Company 73 65

$507,017 99
ASsETS.

Cash Value of Mortgages..........511,490 14

&511,490 14
LIABMriLoE.

Capital Stock paid up........... 8211,179 62
Deposits sud Accrued Interest .... 249,295 27
Dividend No. 11, payable Jan. 2, 1884 7,263 88
Reserve Fund on Dec. 31'82.827 000
Added for this year ........ 3 000 30,000 00
Balance ta Credit of Profit

sud Lose Account............. 1,820 48
Overdraft, Bank of Montreal.....11,930 89

Stratford, Jan. 14, 1884.
8511,490 14

ANDREW MONTEITH,
Managing Director.

Messrs. Wm. Davidson and Wm. Alexander,
auditors, certified that the accounts were correct,
also, the value of the securities, and were re-
appointed.

The Report and Balance Sheet having been
read and adopted, the following resolution was
moved by Mr. Alex. Fisher, Jr., seconded by Mr.
Bean, "That the beet thanks of the Stock-
holders are due, and are hereby tendered to Mr.
Corcoran, the President, Mr. Monteith, Managing
Director; and the other officers, for their careful
attention4o the affaire of the Company during
the past year."

Messrs. Bean and Fisher, Scrutineers,
reported the unanimous re-election of all the
retiring Directors together with Mr G. G.
McPherson, in place of Mr. James Fisher, who
resigned during the year in consequence of his
removal from the Province.

The Directors are:-Messrs. James Corcoran,
Stratford, President ; James Trow, M.P., Vice-
President; J. W. Scott, Listowell ; S. S. Fuller,
Stratford; Thos Ballantyne, M.P.P, Stratford;
John Youngs, Ex-Warden of Oxford; John
McMillan, Reeve of North Easthope; Diàvid
Ratho; John Parker, Ellice; George lunes, West
Zorra ; George G. McPherson, Stratford : Andrew
Monteith, County Treasurer, Managing Director.

The meeting then adjourned.
At a subsequent meeting of the Directors, Mr,

James Corcoran was re-elected President, and
Mr. James Trow, M.P. Vice-President.

LA BANQUE DE ST. JEAN.-The annual meet-
ing of the Bank of St. Johns, Que., was held in
that town on the 10th inst. Louis Molleur,
Isaac Coote, Francois Gosselin, Wilfrid Brosseau,
and A. A. L. Brien, Esquires, the retiring
directors, were unanimously re-elected for the
ensuing year. The report of the Directors
shows a surplus of #27,622.17 on the business of
the past year, leaving a net profit of #6,700,
after paying six per cent., dividend, and ail
current expenses. The report was adopted, and
a vote of thanks to the Presidens, the Directors,
and officers of the bank unanimously carried.

-The shareholders of the Yarmouth, N. B.,
Marine Association held a meeting recently. A
supplementary account ws presented and show.
ed an adverse balance of 018,980. The account
for the year ending December Blet, 1882 (which
included a balance of 818,980 from the previous
year), showed a balance against the Association
of 827,327, and the account for the year ending
December 3lst, 1883, showed a balance against
the Association 138,661.18, in which is included
what was brought forward from the year 1882.
The amount still at risk is 058,550. The call of
815,000 or 075 per share, made at thelast annuel
meeting, was brought into account. It was
resolved to close up the business of the office,
and a commitee was appointed to wind up the
affaire of the Association, and to report at a
meeting to be held on the second Tuesday in
March.

-The annual meeting of the shareholders of
of the Napanee, Tamworth & Quebee R. Company
was held at the eompany's offices in Napanee, on
the 15th inst. at whieh there was a full attend.
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ance. After receiving and passing the report.
the following officers and directors were elected;
President, Alexander Henry, Vice-President, W.
B. Aylesworth, Gen. Manager, E. W. Rathbun,
Superintendent, R. C. Carter, Secretary, W. S.
Williams, Treasurer, F. S. Rathbun. The Board
of Directors ie composed of the following gentle-
men. Alex. Henry, W. B. Aylesworth, H. B.
Rathbun, W. F. Hall, H. B. Rathbun, jr., E. W.
Benjamin, R. C. Carter, Peter Vanluven, F. 8.
Rathbun. It was decided to push the work of
construction as speedily as possible, with the
view of making an early connection with the
Ontario and Qnebec railway,j and a staff of
engineers is to be sent out at once for the pur-
pose of locating the route from Tamworth.

-The report of the Commercial Insurance Co.
Yarmouth, N. S., shows the total number of
policies issued to have been 657, and the amount
of property insured $1,157,153, of which 8649,-
553 has already expired leaving $537,650 still
at risk. The total amount of premiums was 069,-
591. Losses adjusted, premiums returned &c.,
amonnted to $28,809, leaving a balance of 148,-
851,and unadjusted losses on eight vessels amount
to $47,550. The year'sbusiness of the company,
therefore, is barely "square."

Commercial.

MONTREAL MARKETS.

MONTREAL, Jan. 23, 1884.

Trade, as a whole, is far from active, and the
lack of satisfactory winter communication in
many sections tends greatly to retard it. lu
this Province we have had no settling thaws,
but continued heavy snowfallse; to-day it is
again snowing and storming, and in remote
districts travel is almost impossible. Payments
for the week show if anything, a falling off, and
failures have been rather more frequent the last
week or two. The stock market has been inac-
tive the last few days, the demand being weak.
Money seems in ample demand for ail calls
made. Five per cent. is about the rate for cail
loans, discount rate 7 per cent. Very little en-
quiry for sterling exchange, sixty day bille are
9j to 91, demand bills 9j to 10.

AsHRs.-Shipments continue very moderate,
only about 150 bris. having been shipped so far
this year. Receipts being in excess of these
figures and stocks already very full, prices have
receded somewhat, and range from $4 50 to $4.65
for pots. Little, if anything, is doing in pearls.
Receipts last week were 280 bris. of pots, 47 bris.
of pearls; deliveries, 66 bris. of pots and 5 of
pearls; stocks in store, 153 brls. pots.

BooTs AND SHoEs.-While some houses which
manufacture for the jobbing trade are pretty full
of business, the general trade report orders as
coming in much slower than- last year; and
there is, further, a noticeable disposition on the
part of some to sean orders very closely, and de-
cline anything like a risk. Some houses are
stated to be working on goods for fall stock, but
on the whole there is no large amount of cutting,
such as ie usually at this season, being done.

DiY Goons.-Reports from travellers are not
very cheerful, even from the best districts orders
are not coming in very freely, and heavy snows
in the west have interfered with trade. The
better class of traders are reported as buying
very cautiously, while on the part of wholesale
dealers there is a disposition to examine closely
into credits. Spring stocks are fairly assorted,
and prints have been .elling well, but there is
singularly little doing in cotton, though country
stocks are far from heavy. City retail trade is
not brisk, and most dealers are busy taking stock.
Payments can hardly be called satisfactory,
though some housses appear better paid than
others.

FLouB.-The amount of business continues
very limited indeed, hardly any transactions
being reported. We quote : Superior Extra 85.55
to $5.60; Extra Superine 85.45; Spring Extra
$5.00 to $5.10; Superßine $4.50 to 84.70; Cana-
dian Strong Bakers' $5.45 to #5.50; American do.
85.45 to M5.85.

Funs.-The raw fur market is very fiat indeed,
there being hardly any offerings et ail. It is
feared that the continued heavy snow falle have
interfered with the trapping, se well as prevent-
ing tie moving forward of what furs there may
be m the baek country. The demand, too, is
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very light and prices are easy aIl round. there
being no competition in buying. We still
quote for prime skias only : Beaver 82 50
to 03.00; Bear, $8.00 to $10.00; do. Cub,
04.00 to #5.00; Fisher, $4.75 to $6.50; Red Fox
$1.00; Cross do., $2.00 to 83.00; Lynx,
82.00 to $3.00; Marten, 75c. to 01,00; Mink,
$1,00 to# 1.25; Muskrat, 8 to 10c.; Otter, $8.00
to $10.00; Raccoon, 50 to 60e.; Skunk 60 to
80e. Manufacturera of furs are about cleaning
out stocks in order to commence manufacturing
for next fall. Payments from retait fur men
have been pretty good, the singularly steady cold
of the month past favoring sales.

Fisz.-Theru is a marked absence of anytbing
like activity, and trade will be much later open-
ing up this spring than usual. Prices are pretty
much nominal in absence of anything like a de-
mand. We quote Labrador Herringe No. 2, #4;
No. 3, 83 to #3.50; Cape Breton do., $5.75;
Green Cod fish, No. 1, 85 25 to 05.50; No. 2,
#4.75; Dry Cod, #5 to $5.50; North Shore
Salmon, No. 1, #20 and very little in the market;
No. 2, 019, and No. 3, $18; British Columbia
Salmon, 016 to8 16.50; Lake Trout, 84.75 to $5,
and No. 1 Mackerel, #11.

GRoCERIE.-A fair trade for the season is
passing, though the heavy roads in country parts
tend to make things quieter than they should be.
The excitement of the hour is the strongly mark-
ed advance aIl round in teas, which has been
anticipated in these columns. The rise is more
clearly marked in greens ànd blacks, which are
to-day from 3 to 5 cents dearer than a week ago.
Japans have not responded in so lively a manner
to the upward call, but are decidedly stronger,
and probably from two to four cents dearer.
Stocks are by no means full, and it may be fairly
questioned whether prices will not advance still
further, especially as both the New York and
London markets are particularly strong and
active. Sugars are still on same level, though
the destruction of the St. Lawrence Sugar Re-
finery by fire yesterday may tend to stiffen the
market. There is some scarcity of bright yel-
lows. Molasses unchanged. Fruits dull; Valen-
cia raisins, 6 to 6c. for good sound fruit ;
currants firm at 6c. for large lots of good quality;
Malaga fruit scarce and firm, 02.50 to $2.55 is
asked for London layers ; prunes, 64e.; dried
apples, good quality, 9j to 11*c. ; evaporated
apples, 16c. Pepper continues firm; other spices
dull. Rice firm at 08.50 to 83.60. Walnuts,
8*e. for Bordeaux ; Grenoble very scarce; soft
shell almonds scarce at- 16e. ; no Brazil nuts in
the market; Pecans, 9ie. Lobsters high and
worth $5.50 to8 6.00. Tomatoes, $2.80 a case.

LxATina.-Perhaps a slightly improved move-
ment is taking place, but shoe manufacturers are
not buying at al freely, and there is not enough
demand to cause any firmness in prices, which
we can only repeat without change. Stocks are
sufficiently full for aIl the demand made
upon them. We continue to quote :-Hemlock
Spanish Sole B. A. 24J to 27e ; ditto
No. 2 B A 22 to 240; No. 1 Ordinary Spanish
24to26e; No. 2 ditto, 21to 23e; No. 1 China 23.
No. 2 ditto 21c. Bu9'alo Sole No. 1, 21 to 22e;
ditto No. 2, 19J to 21c. Hemlock Slaugh-
ter, No. 1, 26 &0 28e; Waoed Upper, light
and medium, 83 to 37e; ditto ditto heavy,
83 to 85c.; Grained, 84 to 88c. Splits, large,
21 to 80e.; ditto small, 14 to 20e. Calf-
.kins (85 to 46 lbs.) 70 to 80e; ditto (25 to
84 lbs.) 60 to 70c.; Russet Sheepskin Linings,
80 to 500; Hames, 24 to 84; Butfed Cote,
per fI., 14 to 16e. Enamelled Cow, 15 to 16e .
Patent Coto, 15 to 16c. Pebbled Cow, 12 to
154e. Rough, 28 to 28c. Imitation French
Calfskins. 75 to 85oe; Russet c Bridle, 45 to
550.

METALs AND HABDwAB.-Matters are not
quite so stagnant in pig iron, there being a
slightly improved demand. Prices have rather
stiffened since last report; Scotch warrants
show a gain of 1/- on the week, being now
quoted at 44/6d. This is due to a number of
furnaces being blown out. Recent letter advices
stated that probably some 20 furnaces would be
blown out shortly, and we note by cable advices
that ten have already gone out of operation.
Local stocks are light, but importers are bring-
ing forward iron this winter at freights below
summer rates. We quote Summerlee & Gart-
sherrie, 020.50 to 21.00 ; Calder, 020.50;
Langloan, $21.00 to 21.50, Coltness, 021.00
to 021.50; Carnbroe, 020 ; Dalmellington, 618.50
to 19.00; Eglinton, 018.50, though we hear of
some car load lots selling at $18 00 ; Hematite,
$28.00 to 024.00; Seimens, 020.50 to 21.00,
nominal. Bar Iron is unhanged at 01.90 to
02. The demand for Canada Plates is about
over, and Tini Plates show no new features.

The temporary excitement in Tin is over.
General hardware trade is uncommonly dull,
and there is no buying by Western dealers at all.
Travellers are getting ready for their spring
trips.

OIS AND PAINTs.-There is some little move-
ment in fish oils, but only in a wholesale way at
following figures: Newfoundland Cod Oil, 59 to
to 60e.; Gaspe, 57J to 59c.; Halifax, 55 to 57*0.
Steam refined seal, 72J to 75e.; pale vat, 674 to
70e.; straw about 63e. Not much doing in Cod
liver oil, but it is steady at $2.00. Castor oil,11
to 11le.; Olive, $1.10 a gallon. Linseed is re-
ported to have advanced slightly in England, but
prices here keep at about 57c. for raw, 60e. for
boiled. Turpentine about 60e. Stocks in the
States are about double what they were this time
last year, and the market there is flat. In paints
and colora there is very little more life than last
week, and payments have, if anything, fallen off
a point or so. Prices are still unchanged at
former quotations.

PBovIsioNs.-No features of special interest to
note in the pork market, the amount of business
doing being very moderate. We quote Western
mess at 017.50 to 18; Canada short out, $18.50
to 819; hams, 18 to 15e.; Western lard, 12 to
124e.; Canadian do.,11 to 11¾e. In butter there
is nothing beyond a local trade doing, but prices
are fairly steady. Eastern Townships, 19 to
214e.; Morrisburg, 18 to 21e. In cheese there is
a good deal of firmneas; 12* to 184e. in asked
for fine to finest. Eggs are scarce, and 80e. ia
readily paid for strictly fresh.

Sr.- The market rules a little easier, if
anything. Some little stock of tens is in the
market at about 574e.; elevenu, 50 to 524e.;
twelves, 45 to 474e.; factory filled, 01.30 to $1.50;
liggins, Eureka and Ashtons, 02.40.
WooL.-Trade, though not at all active, is

rather improved, and quite a few small lots are
reported to have been sold lait week. No im-
portant transactions transpired, however. Do-
mestic A supers are quoted at 24 to 28. ; B
supers, 22 to 24e.; greasy cape, 17 to 194e.; Aus-
tralian, 22 to 80e.; black, about 20e.

TORONTO MARKETS.

ToBoNTo, Jan. 28, 1884.
Trade generally has been quiet in the local

market since our last. There has been but
little disposition manifested in the country to
buy and receipts therefrom have been small to
sell. Outside inarkets have generally been weak
in price, and this fact has not helped matters.
People generally have been inclined to keep
quiet and run no risks. Sales in the country
have, however, been checked by the bad state of
the roads; and the ame cause i thought to
have checked receipts from the country.

Leading Wholesale Trade of Hamnton.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

MANUPAOTUBEERS OP

STOVES, HOLLOW WARE, &o.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE, A., o.

E. & C. GURNEY & CO.,
886 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and HoIIow Wars.
E. & C. GURNEY & CO

Rupart St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTURERS OF

Platform and Oounter Boales of every deseription,.

HrAXIrLTTON ONT.

Leading WholesaleTrade Of numton.

BROWN, BALFOUR & Os,
Wholosale Grocers & Importers

Tuas, slI&rs, Cofeos, Syl'IS.
A.MITON.

OhoiceNew Season's TEIAS-JTapans, Young
Hysons and Blaoks, all grades-large assoy
ment and at low prices.

Raw - Refined - Canaan and
H å PM Scotch. A lare stook of 0o=Sugars Adtrl"G"o'rii

ON HANO ANO TO ARRIVE
SUITED TO

Christmas Trade
Imperial ClusterMalaga Fruit, Black Basket,London
1 ayers, Loose Muscatels, bultana and Valencia
Raisins, Currants, Prunes, Malaga and Turkey Fige,
Malaga Grapes, Lemon, Orange, and Citron Peel;
LEGHORN Extracts and Essences; Canned Fruit
Fish and Vegetables; together with the usual as-
sortment of Teeas Sugars, Coffees, Tobacoos, and
Grocers' sundries which we offer to the trade atclose figures.

SIMPSON, STUART & 00s,
Wholesale Grocers,

H AM-ILTON, ONT.

=TEAS=
JAPAN - YOUNG HYSON - OONGOU

&ce., &c.

Having anticipatedrecent advance by importi
largely a-,lowes point of the market, are in apcution to offer special laducements, and cau with con-fidepce solicit the attention of the trade to sample
now in hands of our travellers.

We pay particular attention to this branch of the
business, and can recommend every Une we offer as
posessing superior cup quality.

W. H. GILLARD & CO.,
Wholesale Groceru,

w. a. GILLARD. HAMILTON,
JOHN GILLARD.

TX

James Turner & Ce.,
ARU so om ie

Ne. 1, Bay SpUt Herrings, nl hal barrei.
" " la barrele.

Very Choice Cape Breton Herrig nla bris.
etrictly > edium realed Herrin e la Boxes.
Prime Large Mard Dried Tab Ced i Qas.

"4 " " Cask
Canned Niackerel, 1lb. Tal Tins.

S" th. Filat Tins.
" Lebsters. 1 lb. TaU Tins.

HAMILTON.

0. X. HOPE. . , Hp?.g

ADAM HOPE & 00.
HAMTTTON,

Rmarive al ital Ierchat
CROSS-OUT SAWS - with the Jst m-

provements.
AXES-" Gladutone" all steel, sud "Ohopper'

Hope " and other brand.
STEEL1ei Mi se».

SCALJP1 rma weihs u oue
hMlemanufacture equM i &t arak'u

lnqualiy sud lower lu prie.

FrZg--iamn'" mk.

D.ember, 18W, ADAN HOPE & 00.

881



TRB MONmARY TIMES, ÂtAbpl E2 W AND iNtsURANOE OEEONI0LE

ST ATEMENT OF BANKS actinj under charter, for the month ending 31st Dec., 1883, according to the

CA PIT AL. LIABILITIES.

NAME OF BANK.

Capital
author-

ized.
ONTARIO.

Bank of Toronto............... 62,000,000
Can. Bank of Commerce... 6,000,000
Dominion Bank ............... 1,500,000
Ontario Bank .................. 1,500,000
Standard Bank............... 2,000,000
Federal Bank .................. 3,000,000
Imperial Bank of Canada, 1,500.000
Bank of Hamilton............ 1,000,000
Bank of Ottawa ............... 1,000,000
Western Bank of Canada.. 1,000,000

QUEBEC.

Bank of Montreal ............ 12,000,000
Bank of B. N. A ............... 4,866,666
Banque du Peuple............ 1,600,000
Banque Jacques-Cartier... 500,000
Banque Ville-Marie ......... 500,000
La Banque d'Hochelaga... 1,000,000
Exchange Bank of Canada ........... ..
Molsons Bank .................. 2,000,000
Merchants Bank............... 6,00000
Banque Nationale............. 2,000,00u
Quebec Bank..................... 3,000,000
union Bank ..................... 2,000,000
Banque de St. Jean ......... 1,000,000
Banque de St. Hyacinthe. 1,000,000
Eastern Townships Bank. 1,500,000

Total Ontario and Quebec. 59,466,666

NOVA SCOTIA.

Bank of Nova Scota......... 1,250,000
Merchants Bk. of Halifax. 1,500,000
People's Bank of Halifax. 800,000
Union Bank do 1,000,000
Halifax Banking Co ......... 500,000
Bank of Yarmouth............ 400,000
Exchange Bk. Yarmouth. 280,000
Pictou Bank. .................... 500,000
Commercial Bk. Windsor. 500,000

NEW BRUNSWICK.
Bank of New Brunswick... 1.000,000
Maritime Bk. of D. of Can. 2,000,000
People's Bank .................. ...............
St. Stephens Bank............l 200,000

Grand total............... 69,396,666

Capital Capital
sub- paid

scribed. up.

2,000,000
6,000,000
1,500,000
1,500,000

803,700
2,966,800
1,500,000
1,000,000
1,000,000

500,000

12,000.000
4,866,666
1,600,000

500,000
500,000
715,200

...............
2,000,000
5,798,267
2,000,000
2,500,000
2,000,000

540,000
504,600

1,479,600

E5,774,833

1,114,300
1,000,000

600000
1,000,000

500,000
400,000
280,000
500,000
500,000

1,000,000
686,000

200,000

.Reserve
Fund.

2,000,000 1,060,000
6,000,000 1,900,000
1,500,000 850,000
1.500,000 335,000

7i7,945 140,000
2,952,680 1,500,000
1,500,000 650,000

982,810 200,000
993,263 110,000
216,062 Nil.

12,000,000 5,750,000
4,866,666 880,718
1,600,000 Nil.

500,000 14%,000
464,300 20000
703,420f 50,00

2,000,000.50,0
5,721,426' 1,150,000
2,000,000î Nil.
2,500,000 325,000
2,000,000 30,000

226,0901 10000
262,2101 35,000

1,447,604 350,000

54,724,477 15,994,718

1,114,800
1,04 0,00

600,0001
500,000
500,000
388,230
245,126
233,600
260,000

1,000,000
686,000

470,000
180,000

50,000
89,000
35,000
20,000
30,000
70,000
78,000

400,000
Nil.

200,0002 50,000

63,555,133 61,451,733 17,457,718

Deposits Prov.
Dominion hedsai a Prov. Gov'nt.

Dominion Governm't security Gov'nt. deposits Other Other
Notes in Governm't deposits for Dom. deposita payable deposits deposits pay-
circula- deposits payable Govern't payable after no- payable on able after

tion. payableon after noticecontract on tice or on demand. notice or o n
demand. or n a oixed and Ins. demand a ûixed a nixed day.

day. Co's day.

1.349,133

1.378,970
1,382,957

687.089
167,10721

18,047'
47,417
31,291'
45,265
39,701
28 054

1,207,t90 41 935i
937,876 20,798'
580,409 15,1521
112,905 ..................

5,838,535 2,227,388
860.267 3,187
341,136' 4,186
218,880 74,533
297,084 7.049
368,552 33,618

1,859,676 53,513
3,862,101 214,853

751,059 2,756
612,619 43,8,4
713,438 20,845
135,681 9,840
183,890, 1,674
781.390 48,961

29,426,778 3,033,901

1,152,300 207,824'
869,549 1048
233,957 1583
147,850 23,290;
425,33-5, 53,159'
104,211 48,44,j

61,391
202,094.

92,659 34,297

459893! 106,297
279,917 24,21

133,,533,78

33,589,454 3,729,445

179,217 50,000
59,4 92 ..............

104,280 75,01)
5.546 93,550

53,712 50,000
55,744 ...............

..... ý .................1,619..:......
................

.................. . . . . . .
...... ....... .. 90

........ 65,333
12.965 ................................ .....

.................. 107020
50,,000 115 795

.. ............... 7,050
.................. 8,130

.. ........ ...............

3000,000 533,991
....... .......... o1100
........ .......... ................ . ........ ...............

25,000 ........
......... 1,490

............... .............

........ ... ..37,5..4

13,619
.......... 19,620

100,000 23,499
15,0001...............

. . ........... ...............
50, ...............

3,252,965 934,273

.................. 3,5
.................. l w
.................. .......
.................. . . . . . .
....... .......... ... ... .

.3,45>
1,206

.......... .... ... ....

.................. ...............

.................. .. 691.....

691
50,900 493421

............. 9.... .

3,302.936 988,967

............ ...............

741,7% 2,434,596.3

2,351,611 1,940.718
4,976,380 6.-84,6862
1,724,725 3,218,134
2,165,586 1,409,532
1.300,696 714,310
3,017,280 3,012,369
1,825 170 1,382,754

994,175 595,179
429,928 810 792

83,121 108,730

9,566,557 7,387,656
1,082,691 4,263,268
1,020,407 615,583

42S,804 240,087
63,9661 254,622

230,2911 195,964

2,223,626 2,235,465
3,194.2116 4,690,052
1,016,035 657,065
2,930,633 809,615

651,955 975,424
7,004 202,101
7,013 552,648

442,464 1,750,347

41,733344 4,897,120

811,649 2,489,600
448 396 1,320,537
139,259 349,046
120,120 458,995
243,067 516,903
1;6,579 159608

33,456 33,944
137624 554805

27,579 154,823

501,865 928,884
136,604 207,827

145098'....................

44,594,648 52,015,098

ASSETS.

Balances Balances
Balances due from due from Public

Notes of due agences o! agencies of Domin'n securi-
BANK. Domin'n 'and from Govern- ties

Specie. Notes. Cheques other or from or from ment other
on other Banks ban or bo or deben- than

Banks. i ak r bnso ue aa
Canada agencies in agencies in tures or Cana-

ONTCRIO.a foreign the United stock. dian.
countnes. Kingdom.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank....
Ontario Bank ......
Standard Bank......
Federal Bank ......
ImperialBankCan
Bank of Hamilton.
Bank of Ottawa....
Western Bk. Can..

QUEBEC.

Bank of Montreal..
Bank of B. N. A .....
Bank du Peuple..
Bk Ja quescartier
Bank Ville-Marie...
Bk de Hochelaga..
Ex Bk. ot Canada.
Molsons imank ......
Merchants Bank...
Bank Nationale....
Quebec Bank.........
union Bk of L. C...
Bank de 8t. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

Total Ont. & Que...

NOVA SCOTIA.

Bk of Nova Scotia
Merchants 15k. Hal.
People's Bk of Hal.
Union Bk of Hal'x
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bkof N. Brunswick
MaritimefBkofCan
People's Bank.
St. Sitephen's Bank

Grand Total .........

.a .

oC

o. c

$253,0CO 499,779 249,?06 63140 229,567 98,492 131,095....
774 645 1,316,795 80'2,581 275,709 1,7F0,396 237,800 152,000 575,213 ........ 67,62
192499 388,021 295,910 99,897 575,131'..................500,662.... .........
k30,506 396,769 320,311 402.263 130 012 68,097 ............ ...... .....
101,662 150,910 121,760 128,341 32,667 24,688 24,333................80,318
424,593. 881,016 692,445 161,8551............................................... .
296401 313,374 212,550 332,555 90,642 79,842.............128,632... .........
113,947j 99,714 92,410 56,925 36,774 68,445i 97,333 ......................

75,469 127,741 .0,767 104,669 105,39. 37,152 ............ ............ 205.
-15,175 23,974 19,226 28,463 80,219 2,961....................................

2 328,667 3,145.6-4i 1,273,091 149,191 9 981,628 2,711,0123............ ............ 715,868 127755
323.590 681,09 26),935 14,770 2973,689........... ............ 36,06530.394 96,673 117,209 37,984 1,165 15,114. ............ ............

16,844 47,224 49,s78 59.146 11,567 2,158..................... ............
13,788 17,8271 73,655 2,496 8,269............. ...................
38,191 35,800 36308 29,057 9,225 11,303 ........... ............

.. .. .. . .. .. .. .. .. .. .. . .. .. .. .. .. . .. .. .. .. .. . .......... ............ . .. .... ....
341,189 447,503. 354,7 3 63,181 109,957 31,218,............ ............ 5,582
472,537 613,192 983,141 73.251 1,169,979 ............... ................ 55479 22200
151,964 -12,157 100,892 83,963 49,346 33,319................................

84,775 161,799 274091 3,426 51,632 246,615 148,433........... 2,3271.
69,958 107,760 226,2156 35,019 20,559 .................. 262,106............
7,960 8,504 11,109 42,081 5,826 .......................................
9,854 35,198 21,245 42,564 16,756 ......... ......

111,505 111,289 28,365 352,308 123,1(0... 2.................. .

. ..............................

6,462,148 10,020,383 6,573,166ý 2,633273' 17,5113,5112 3,6-.1,546 815,302 1.240.573 779,462114476271

814,698 377,243 228,617 156,891! 235093........................15,471.............98,3.
122,9M05 266,799, 129,27â 136 A13' 3 0t4 2 ,53............. .... 13,593 44,431
17 006 ,49,4-3 44,952 37:0911 43,â5 45,772'............ .... ..............50640
22,683L 20,808 53926 153212' 13,753 60101 672687

6()40 7,W ..... .... .. 9 ....

40877 41,9151 74,841 4,59 10,485 10,086,.. .... 1,741.........
28,954 25,719 10,788 48,058 11,783 20,136 18,213....... ........ 45,0.
16,621 14,53,d 2,650) 11,680 233 ......... 1...... ...... ...... ....
43,754 34,946 25,361 22,7 13,79 24,567......... .....................
17,913 146941 8,707 4,607 9,872.... ................. .... 1,412 . .........

66,012 1 191,700 56,155 47,274 75,508 81,847 ......... 28,135 10,000
29,661, 118,t97 41,542 4,219 5,801 2,523 ......... oooe...... .........

.................. .........

22,6371 ............ 38,347 7,192 67,156 1,474.................. .......

7,46,211,020,83 ,28,37 3,207,3 18,00015 4,-2596 1900,72 1,323,044 779,1621697627

Loans Loans Loans
secured on to or Loans or
by Mu- current Loans depos- deposits
mcipal, account &c., to its in in other
Cana- to Mu- Corpo- other banks

dian or nicipal- rations. banks unse-
foreign ities. secured cured.
bunds.

413,784 78.233 483,322 ............ ...............
394,176 187,708 1,996,374.......... 97,- 5.

1,127,775 ............ 317,477 ............ ...............
............ 61,681 485,185 ............ ...............

504,807 . 427,300 ............3 0..............
465,945 26,000 1,147,854 ............ ......... .....
275.755 1-73,784 197,055 ............ 1...............
306,549 11,948 240,139 ............ 24,319

............ ............ 169,042 ........... . .........

............ 6,2,0 ............ ............ :... .........

2,475,824 93,824 5,252,687 181,2901...............
1,570,908........ .382,767.

107,361 .... ........... . ...............

13,960 2,225 7,452.......... ...............
108,645................... .............

173,286 28,300 711 413 ............. 5,000
j 91,2441 4 1,543 1,378,018 ............ ............ ..
42,929. ... .... .. .. .................. .............

944,002 99,901 492,392 76,811 ...............
323,499 13,549 ............ ..... .

....... 7,000 .......... ... ... ..
S............ ............ 109,132

71 366 9,959 725,191 50,000....... ...

10,111,901 1,201,853 14,413,673 308,101 235,508

112,879. 26,266 256,234 12 000...............
............ 25,628 33.1,264 14,000 ............ ..

.. .... ............ ............ ......... .. ....... ...
4,00.......... 83...............

......... 9.. 68 . ..............
21,371 3,958.. ....... ..........

300' 101 139,959 ..............

148,678 2,197 25,423 ..............

10,415,155i 1,259,904 15,254,866 334,101 235,508

1

--l-

34,031.

. ..........

16,213

34.44
5,801

..... .. ...
28,174

173,018

15.123.

740,0471

1,685.
............

1,500,000

100,000
240,000
58,049

....... i .9...

10,890
150,000
100,000

...... ........

2,427,490

7........... ..
7,106

1

1



THE MONElTARY TIMES, AND '.L'ADE 1EVIEW INSBRANCE aRONILE.

Returns furnished by the Banks to the AUDITOR oP PUBLIC ACCOUNTs.

LIABILITIES.

Loans from Due to agen- Due to agen-
or deposita Loans from or Due to oies of bank cies of bank Liabilities

made by deposits made other banks or to other or to other not included
otherbanks by.other banks in banks or banks or under fore-in canada. in Canada Canada. agencies in agencies in going heads.

Secured. unsecured. foreign the United
countries. Kingdom.

.................. ........................

....... ........ .........................

.................. ........................
.. -. . . ...... ........................
........................................
.......... ............. ............

.. ........... .---,...................

14,0 0 ........................
.................. ........................

14,000 1,183,288

43,387
19,179
30,903

137,482

68,545
4.403
3,531
2,638

267

158,092
14,988

2,816
44,765

.............. 828
127626
181,536
23,261
4,475

38,652
...... 8..............

8.......i,433..

..................... . . . . . . . . . . .

.............. ...
................. ... 149,743

... 8........7.4
77,244 289,074

12,462 ..............
157 -

6,170

2 352
....................
.................... .

...... ...............

.7

......... .

......... .

...... . ... ' 4,995
218............. ............. ........

. ... . .. . . . .................. ...
3,769 254694........... ......... 528,920

.................... .....................

............... 18283
..................... .....................

61,566
17,989

6,373

.....................

1,92n

Total Directors'
liabilities. liabilities

5,778,818
15,527,798

6,658,194
5,380,743
2,840,925
8,576,377
4,683,692
2,558,611
1,847,700

304,941

30,862,512
6,244,080
2,089,124
1,255,461

719,059
877,955

6,823,400
12,814,688
2,481,062
46;8941
2,878,119

369,759
745,227

3,106,134

12,069
133,705
W3,116

10,100
53436
70,412

178,190
97,218

576,634
40,000

485,774

86791
92 393

149,000

920,419
448 400
451,67kl
&21,613

47,993
44594

475,144
915,818 119,136 1,247,300 141,867 130,053,332 5989,827

12 411 19,157 160,707 116,359 4,918,152 394,826
63,446........ ..................... 81,079 2,940,750 327,151

1,416 435 ............ ........ 65 740,0 5 122.792
2,334 7,604................... .18,413 778,660 255,461
1,240 ..................... 22,164 1,027 1,962,M9 1,060

583 ..................................... .11,646 441(571 79,50
19,305.................................... 7,278 1292 88,465
96,831.............................. 48,1

2,2970 265,581439 5,244....................................... 767,577 28,98040... 39.. ...................... k . ............... ............ ... .... ...2 037,970 ..........
............ .............. ,5 ..........105 3,561.......... ................. 314,0;2

1,25,82 15,14 1,30,71 8,96 15,82,74 75598,57

Overdue
debts

secured.

A S SE T S.

Real
Estate
(other
than

the Bank
Pre-

mises.)

51,075 1,137
195,434 26,529

15,947 11,065
80,657 37,355
4,500 ......... ...

582 42,853
32,291 25,236<
22,808...............
20,875. 2,554

3,075 ...............

78,803 31,414
28,058 7,356

233,228 40,666
237,04i 91,757

10,3991 53,4161
93,223 64,614

80,168 59,k126
128,334 128,896
h6,0011 269,466
250,823 92,016

68,145 25,t95
32,805 550
28,340<.........
47,112 26,456

1,866,716 1,038,263

108,510 ............ 65,201
12,807 ............ 7,592
23,379 ............ 7,831
33,191<............18,296
31,75 5000 17,875
4,7t.21 ..............
8204 10,570
1,612, . .... .
7,7251 3,146

4,013.........77711
6,504.........5,765

2,100,7561 175,524 2,120,018

Mort-
gage on

IReal
Estate
sold

by the
BaniL

14,427
60,157

........ ...
79,486
1,000

............

... ......
3,650

............

59,872

254,299
17 297
28,756

29,772
98,056
16,193
19,548
40,000

...........
7,378

60,784

831,094

25,612 11,9191
12,283 .........

....-.. --.. -. . ............

............-...
2,145

............
..... ..

..... .....

1,C96.893

5,000
...........

84,013

Other
Assets

not
includ'd
before.

5,r00
20,771

4,181
1,316

910
............

13,987
19,506

24
6,890

699,921

40,710
162,440
291,589

35,784

4,617
84,244
29,713
14,349
54.777
5011

104
23,196

1,519,001

215,004
6000
2,690

21,748
12,717
33,735

............
105

30,000 15,719
9,810 51,877

3,061,835 1,881,452

Average
Average amouni
amount of

Total o! Domin.
ecie ion

&ssets. eold Notes
during held

the during
month. month.

9,070,706 249,536 561,618
24,039,9080 753000 1,19.5,000
9,200,045 191,000 362 000
7,372.666 229,925 322,5 0
3,832,519 95,432 145,320

13,123,256 420,484 729,383
6,947,104 284,824 305rsR1
3,838,814 113831 93,995
3,014,654 75,370 128,725

531,801 14,671 21,376

49,201,326
11,770,259
3,856'422
1,912,856
1,211,768
1,633,t82

9.,i523.i4
20,187,912

4,573,91q
7,696352
4,993,684

630,479
1,077,261
5,018,78)

204,260,193

6,503,210
4,162,384
1,455,707
1,399, 33
1,823,949

857.253
423,810

1,342,431
773,572ý

2,276 393
322,796

27,312
15,819
13,016
35,10J

329,389
470,000
121,100

77.152
22,889
7,82-
9'386

109,920

6,247,692

300,014
118,433

16,519
15,934
39,42 t
28,312
16,626
43,207
17,666

3,518,1 1 65,720
1,093,764 13,815

228,193,650 6,949,102

3,503.996
528,098
122,140
24.730
12,725
37,600

234.987
643.000
973,000
207.207
124,428

9,1.5
32,067

104,466

9,723,042

28.5,6M5
247,869

59,911

44.230
25,166
14,925
83,921
14,482

186,850
63,842

10721,49

J. M. COUBTNEY, Deputy Minster of Binaos

Bank
Pre-

mises.

50,000
298,355

87,816
169,994

5,186
13-4,837
124,7191

21,175
31,947

............

440,000
200,000
35,000
80,000
46,000

.... .-----..

184,000
412,968
96,990
68,452'

112,590
18,7891
10,979

101,700

2,730,505

107,139
55.000
35,900
48,000

8,000
22,881
11,000

898

CÂ1TLI.-Receipts bave been large but all sold
either for the local or Montreal market. Prices
seem rather easy ait $4.50 to 15 for good to
choice steeri; from 14 to 14.25 for medium, and
poor to common 8 to 18.60. Sheep have been
easy, usually at 4*e. per lb., but Iambe have
brought Se. with a fair supply of both. Hogshave been rather scarce and have sold ai #5.75
to 86, eaming down in sympathy with dreused
hogs. Calves, nominally unchanged.

CoiL ÂnD Woon.-Prioes unchanged, with an
active demand for almost all sorts. Stove and
nut 67 ; egg and grate 86.75, and soit ai 16 per
ton. Wood 87 per cord.

Dauos.--Quiet and generally unchanged with
orders usually small. Cable advices, however,
show a fail in Quinine ait home.

FLoua AN ME...-Tke duines in flour bas
remained unabated but a change has ocurred in
the fact that superior extra, guaranteed, has
been wanted at 15 with none offered; extra
sold lat week at equal to 84.70 for mninapected,
while inspected was ofered later at #4.75 and
not taken. Bran scarce sand wanted at about
$12.00. Oatmeat has sold by the oar-lots at 4
on track, but choice has been sold at 14.25 to
04.50.

Gau.-The continued decline both in Britain
and in the States has forced local holders to
give way somewhat on wheat, but offerings of it
have been small and of poor quality. No. 2 fail
closed wlth no buyers over 01.06; No. 8 fail
sold late lait week at 11.08 which price was
repeated at the close. No. 1 spring scarce; but
a lot equal to it sold by sample on Tuesday
at 81.10 f.o.c. ; out down No. 2 mold at 81.05,
and No. 8 at $1 on track ; no more obtainable as
close. Oats sold fairly well at 82e. last week
and 31J and 31c. this week for oars on T. G. &
B. track; but heavy oati on the Northeru
brought 88c. last week. Barley, No. 1 is veryscarce and has msold to a smail extent at 71c. ;
No. 2 quiet with small sales ait 66c. ; extra No. 8easier and sold at 60c.; No. 8 sold fairly welI at
51c. for light weight, but choie worth 64e., all
f.o.c. Peas, same; No. 2 have sold at 75c. but
at close this price seemed above buyers' views.
Bye, inactive but worth 62e.

STOCKxs IN STOB.
Jan. 21, Jan. 14, Jan. 22,

1884. 1884. 1888.
Flour, brls ...... 260 .... 1,805
Fall wheat, bush .. 41,408 47,622 161,805
Spring " " .. 66,285 62,261 74,416
Oats .. 5,666 2,560 2,158
Barley .. 158,978 176,814 178,255
Peas " .. 21,821 17,052 9,186
Bye .... 6.038

Grain Total.. 806,308 285,214 414,918
GnocEmRIs-Have been quiet save nome ex-

citement in tea, which has continued to advance
in price. A few lines have sold at 15e. for 4th
Young Hyson, at 21 and 22c. for thirds; at 85 go
86c. for firats, and 55 to 60o. for extra firts ; at
20c. for Gunpowder; at 28 to 26c. for medium
Japans, and 80 for one line of Orange Peko.
Offerings few, as holders are holding for a rise
and have small stocks. Cofee.-Searce and
steady ; Singapore Java sold at 17c. for a job
lot, and Rio has been offered at 180. Sugar.-
Sales small but feeling firmer. Scotch refined
sold in round lots at 6*c. for medium, and 6c.
for dark. Canadian Yellows brought 6îo. for
low grade, and 7#c. for medium. Fruit.-Very
quiet; scarcely any demand for anything, but
Valencia raisins held rather more firmly at 6c.
for job lots. Currants quiet and unchanged.
Prunes sold in job lots ai ebc. Rice quiet, but
factory B. sold once ai 3.6v for a job lot. Fish
-Quiet, but some sales ai 15.26 for Bay-split
and *4.60 for Anticomti herrings; and amall lots
of lake fish, ai 05.25 for trous, 15.00 for white-
fish, and 82.75 for lake herrings. Tobaco-
Quiet but steady at former primes.

HEDnwÂB-Quiet but prises firm. Orders
amall as country merchants are reducing stdoks.
Importa have been amall and stocks now on band
are running low and held firmly. Primes, as yei,
are unchanged; payments are reported as being
fairly good.

HinEsaI> nSxns.-Greemn hides have aIl bien
taken at former prises, and oured have sold in
car lots at 8 add SP. Calfsklin-Ncminally
unehanged. Sheepuskis.-Price have been
rather unsettled but the best green have brought
90o. to 81, and country lots have ranged from
750. to 11.00 with reseipti large and the demand
slack.

IErTHa.--Genieraly quiet, though there
seem to have been rather a bitter busineas done
than in the preceding week. Manufacturer
have been buying more freely but oountry orders

103 568
81,563

................. ......
47,674

197,003

........................

........................

........................

603,796

................. ,681

......... .........................

1,183,288

Notes, &c.,
overdue
and not

specially
secured.

Other
over-
due

debts
not1

speci.
ally

secur'd

11,87 ............
279,252............

14,760 ............
15,995 ............
17,188 ............
44,24i)............
41,.536 ............
43,'99 ............
7,500............

............ ............

372,331 ............
22,4391...........
72,800 34,160
7,351j............

37,309............
2,198.............

21,704 ........ ...
251,437 133 216

46,882 ............
149,5761............
117,193.
21,909....
26,455 ............

134,389 ............

1,753,289 167,3771

Other
current
loans,

discounts
and

advances
to the

public.

6,437.604
14,531,420
5,568 899
4,893,005
2,206,939
9,102021
4,586,797
2,593,719.
2,2 7,657

.95,614

17,932,722
5,262,953
2,975,476

872,165
616,081

1,149,820

6,872,816
12,993,170

3,211,060
4,615,291
3,516 722

468,911
769,247

3,041.784

116,891,904

4,136,090
2,641,174
1,097,18m

886,116
1,529,899

548,0M
271,3B0

1,139,396
518,668

2,607,65
749,412

133,378,5W0

1 l

. .. ............
..................
............... .

..................

.................. .

.--...............

.................. .

.................. .

.... .............. .

,287m

1
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are slack. Prie.s unehanged, save that light
harnesm is quoted a cent lower.

PzT'roLEu.-Trade has been fair but nothing
to boast of. Prices of Canadian unchanged but
American half-a cent lower on water-white and
about a cent on prime water.

PBovIsioNs.-Trade ias generally been quiet.
Butter ha shown little change ; choice doing
for local use bas sold at 18c. with all offered
wanted. Medium for shipment not wanted.
Inferior has sold to a small extent at 12J. Box-
lots of rolls have gone off at 14 to 16c. Cheese,
stoeks amall, and prices firm at 12J to 13e. for
fine and 11J for medium in small lots. Eggs,
Less active with round lots worth 24c. for fresh
and 21 to 22 for limed. Pork, quiet, but some
smal lots sold at 016. Bacon, one round lot of
long.clear sold late last week at 9je. but since
then nothing doing. Market closed with long-
clear held at 10c. and Cumberland at 9. ; rolls
at 11 to 11e. and bellies at 13e. Hama, inactive
but held firmly at 18 to 13e. for smoked. Lard
very sarce, and in steady demand at 12 to 121e.
for smail lots. Hogs, demand les active and
prices closed euier at 07.25 to 87.50. Dried
Apples, country lots worth 81 to 81c. with offer-
ings emall; dealers selling barrelled in small
lots at 9oe.

Sà..-The market bas been quiet, but pricea
unehanged, all week. Liverpool coarse in car-
lots ofered at 65e., and mall lots bring 75 to
80e. Liverpool fine unchanged at #1.45, and
dairy at 50e. Canadian steady at 11.25 by the
eu and 81.82J to 81.40 for .smal loti or single

TAIrw.-Unohanged; offerings still large, but
all taken at 61e. for rendered and Se. for rough.
Car-lots seem quiet at 6î to 7e.

WooL.-Inactive; some small lots of fleece
have sold at 18 to 20c. Super seems unsettled
at 21 to 23c., and extra quiet at 28 to 30e., with
very little business doiug in any of them.

For sale, late caught inspected NO. 1 TBOUT, in
half bble., cholce quaUty, in small lots or by the
car load at low prices.

T. LONG & BROTHER,
COLLINGWOOD, Ont.

MACKINTOSH & PETERS,

-AND-

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interesta,

FARM LANDS AND CITY PROPERTY.

CANADA PERMANENT BUILDINGS,
Ne. 20 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers

~iin TRIIK RL"À
-e-0F CAN DA.

Toiei'a for Barbed Whe FeRci
Tenders are invited for the supply of the Wire

Fencing required by the Company for use in Canada
during the prosent year.

Paries tederng are requested to describe the
knd of feucin they propose to suppiy, gving its
tinsile treng, and to stîto price per lb. and the
place (which muat be at some point on the Grand
TrunkRailway) where they propose to make delivery.

The priceeor staples andlimplemeuts requrd te
be used lthe erection of such encing ahould also be
given. A sample of the fencing should accompany
each tender.

Term ro piyment-Three monthes from the end
of the monte lunwhich the material is supplie 1, -ub-
ect to a deduction of 2 per cent., at the option of
the Company, if payment is made within one month.

Tenders endorsed "tender for FenciDg" will be
received by the undersigned on or before FEBRU-
ABY les.

Montreal, Jan. 18h, 1884.

JOSEPH HICKSON,
General Manager.

E.B. EDDY,
MANUFACTURER

or ALL El5Ds or

W oodenwaîe.
BRIM STON E & PAIRLOU R Bundie Cotton Yarns, 5's to 1O's.

Matches Carpet Warps, White and Coloured,

Hosiery Yapns, of Every Size and Make.

The best and most reliable Goods ln Bail Knitting Cottons in gret variety,
Canada.

Orders solioited from the jobbing
trade only.

Manimnotli Works, Hull, Q., Canadau

- AND-

FANCY WOVE SHIRTINGB,
Noted for their 66brfliancyI" and "fastnessI" of
colours.

We hold "Gold and Silver Modale" for all the
above named Firut Cis Good'," obtained atour
canadien Exhibitions during lumt and previouu
years.

ALB1.BPNCn, WM. HEWETT,
L-m-inet Montreal.IlOorne St.,Toro

Notice to Contractors. Notice to Creditor3.
SEALED TENDER, addressed to the under- In the matter of the distribution under a trust

signed, and endorsed '<Tender for Cobourg Works," deed of the estate of WILLTAM N. MORLEY, of the

wil be recelved until TUESDAY, the 5th day of Town of Chatham.
February next inclusively, for the construction of a The creditors of William N. Morley, lately carry-
f urther addition te the Eastern Pier, Cobourg Har- ing on business in the Town of Chatham, as a Mer-
bour, Lake Ontario, according to a plan and specifi- cia't Tailor, are hereby notified that the said Wil-
cation to be seea on application at the office of the liim N. Morley has made an assienme ut o! his stock
Town Trust, Cobourg, where printed forms of ten- and trade and other assets to WILLIAM ROBINS,
der cau be obtained. of Robins Brothers of No. 27 Wellington Street East,

Persons tendering are not'fied that tenders winl in the said City of Toronto, as Trustee for the Credi-
not be considered uniess made on the printed forma tors of th Eaid William N. Morley, and are further
sup lied, the blanks properly flled in and signed notified to deliver their accounts with the vouchers
with their actual signatures. upon which they are based te the said Trustee, a

Eîch tender muet bo accompaniod by au acete the above address, on or before te lth day o!
achoeder muste apayble y an ordeotee February next, as said Trustee will then forthwith

bank cheque, made payable ti the order of the proceed ta distribute the proceeds of the assets of
Honorable the Minister of Public Works, equai to said estate and wil not be liable to anly lerson of
fve par cent of the amount of the tender, which will whose claim he shall not then have had.ntice.
goe!or!elted if the pariy decine te enter into a con- voedi esalntte aehdnio
tract vhen eiled upon te do se, or if hefalito c .m- Dated at Toronto, 5th Jan., 1884.
plete the works contracted for. If the tender be not WILLIAM ROBBIN 4,
accepted the cheque will be returned. Trustee.

The Deprtm.entvil not be bouud to accept the THOMSON & HENDERSON
low est or any tender. Soclietrs for Trustee.

By order,
F. H. ENNIS,

Secretary. L iUUt n U rJdiUV±lq
Department of Public Works,

Ottawa, 18th Jan., 1884.

GORE DISTRICT
FIRE INSURANCE COMPANY.

Mead Omee, Galt, Ontarie.
Established 1886.

President ............... on. JAS. YOUNG, M.P.P.
Vice-President ...... A. WABNOCK, Esq.
Manager............. STRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Buinuses doneciouasiveSo tuProenad outeUaytem

Y. W. STONE,
Predent

Head Ofbe,

CHAS. DAVIDBON,

- Guelph, Ont.

In the matter of the distribution under a Trust
Deed of the estate of WILLIAM STITT, of the City
of Toronto, t-ading under the name of Stitt Bros.

The creditors of William Stitt, lately carrying on
business at No. il Eing Street Eut, in the City of
Toronto, a a Dry Goods Merchant, are hereby noti-
fned that the said William btitt bas made an assign-
ment of all his stock-in-trade and other assets, to
WILLIAM ROBINS, a trustee for the creditors
of the said William Stitt, and are further notifed
to deliver their accounts with the vouchers upon
which they are based, to the said trustee at the ofce
of Bobine Bros., No. 27 Wellington Street east, in
the said City of Toronto, on or before the l1th day
of February next. as the said trustee will then forth-
with proceed to distribute the proceeds of the assets
of the said estate and will not be liable to any r-
son of whoe claims he shall not thon have
notice.

Dated at Toronto this 4th day of Jan. 1884

WILLIAM ROBINS,
THOMSON & HENDEBRSON, Trustee.

Solicitors for said Truastee.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Iworporated by Royal Charter and Act of Parliament.

ESTABLISHED 1825.
HF A D 0 F F ICE-EDINBURGH.

0apita', £5,000,000. Pald up, £1,000,00, Reserve Fund, £660,000.
LONDON OFFICE-37 Nichelas Lane, Lembard Street, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at intrest are received.
CIRIk ULAR NOTES and LETTERS of CREDIT available in al parts of the World, are issued free of

charee Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Scotlad jalso transacteg.
JAurE, ItOBERTSON. Manager in London.
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NEW BRUNSWIOK COTTON MILLS,
ST. JOHN N. B.

WM. PARKS & SON,

Colo 1S llrs, .lhullßUrs & Uyer,
nov have their mili lu the M. st Complete Ruxlniug
order and are prepared to fl the largest orders, ou
the shortest notice for the folowig goods, vis.:

Beam Warps, of Every Description.
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Leading Barrister.

NDREW8, CARON, ANDREW8 d
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Paul Streets,

VICTORIA CHAMBERS, - - - QUEBEC.
Soo4tors for the Quebec Bank.

VEND. AND>BBW, Q.C. ED. W. ANDEEW5, Q.0.
A. P. CABON, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, BLACK8TOcK,
d GALT,

Beatty, Chadwick, Blaok8took d Neville,
Barristers, Solicitors, &o.

OfRoes-Bank of Toronto, corner Welington and
Church streets.

BEATY, HAMILTON CA88EL8,
Barristers, Soloitors, Notaries,

15 TOBONTO STREET,

Building h Loan Chambers. Toronto, Ontario.
JAMES BEATT, Q.à. J. C. RAMrrTON, LL.B.

A.AN CASUELS, B.A.

D EL AMERE,8LACKREE80R 
åENGLISH

BARRTRB O RNEYST,80àICITOBE,
ETC. OrrICx-No. 17 Toronto Street,

Consumers' Gas Company'@ Buildings) TomowTo.
T. D. DELTANENE,
H. A. nEESOB.
E. TAYLOUR ENGLISH.

DAVIDUON BLACE,

S. G. MCGILL.GIMON8, MoNAB dMULKERN,
BARTSTEA B &ATTOBNEYS,

OmIcn-Corner Biohmond h Carling Streets,
LONIDON, Ont.

«No. C. GIBBONS.
P. M-UL-EN.

GBO. N'NAB.
REND. Y. HABErB.M AODONALD TUPPER,

Barristers, Attorneys, &o.

McARTHUR &DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J B. McANTHUB, HUGH J. MAODONALD,
J. STEWAnT TupP, H. J. DExTBB.

AM ACDONALD, MERRITT, 8HEPLEY
d GEDDE8,

Barristers, Solicitors, &o.

H.~ MACDONALD,
G. F. SHEPLEi,

W. M. MEnnITT,
J. L. GEDDES.

Union Loan Buildings 28 and 80 Toronto Street,
Toronto.

THOM8ON & HENDER80N,
Barristers, Solicitors, &o.,

OfIces :-18 Welington Street East, TORONTO.
THOMSON. •.DAYID HENDEBON.

TROs. T. PORTEOUS.

! BUSINESS MEN !
If yon desire to give your sons a

A Thorgh Iercatile Train ,
Bend them to the

BRITI8H AMERICAN
BUSINE88 0OLLEGE,

TORONTO, ONT.

The instruction there imparted is 'of the
mout PRACTICAL kind, and has been the
means of placing many yoig men on the
road to AFFLUENCE. For circular oontain.
mg fll partioularsaddress

THE SEROETARY,
Toronto.
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STOCK AND BOND REPORT.

BANKS.

British North America.......................
Canadian Bank of Commerce.......
Commercial Bank, Windsor, N. S..
Dominion Bank .......
Bastern Townships Bank

Haliax Bnking Co. .................
Hamilton.................
Imperial Bank ... ..............-.-..
La Banque Du Peuple
La Banque Jacques Cartier
La Banque Nationale-...........
Maritime Bank ......................
Merohants' Bank of Canaa...............
Merchants Bank of Halifax.................MoIsons Bank...........

New Brunswick......................
Nova sootia ........ ................
Ontario Bank
Ottawa................
People's of Hafa........................
People's Bank of N. B...................
P o Bank .......................................

Quebec Bank........St. Stephen's Bank................ . ........
Standard Ban .........................
Toronto............
Union Bank, H ilax...........................
Union Bank, Lower Canada...............
Union Bank P...............................
Yarmouth............ ......-.......

LOAN COMPANIES.
Agricultural Savin & Loan Co....
Brant Loan &a Co ...............
British Can Loan h vest. Co.......
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perma. Loan & Ravingsuen.....
Canada Perm. L. & 8. Co - New Stock.
Canadian Bavings & Loan 00......
Dominion Sav. & Inv. Booiety .......
Engllsh Loan Co.................................
Farmers Loan &Savingu Company ...
Freehold Loan h &avinga Company...
Hamilton Provident & Loan Soo ......
Home Savings and Loan Co ...............
Huron & Brie Loan & Bavings Co-.
Huron h Lambton Loan & Sava. Co....
Imperial Loan and Investment Ca......
Landed Banklng and Loan 00............
London'- Can. Loanh& Agency Co.....
London Loan Co ...............
London & Ont. Inv.0C C.................
Manitoba Investment Assoo ............
Manitoba Loan Company ..........
Montreal Buiin Association ....
Montreal Loanh & 0......
National Investment Co.....................
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Ca.........
Ontario Loan and Bavings Co Oshawa.
People's Loan & Deposit CO.........
Beal Estate Loan and Debenture Co..
BoyalLoan and Savings Co
Union Loan & Savings Ca.........
Western Canada Loan & Bavinga Co.

MIBCELLANEOUB.
Canada Cotton Com ny
Montreal Tele ph ..............
New City Gas Co., Montreal......
N. S. Suar Befinery ..............
B.Lh&O..Navigation......... ...........
Starr M'fg. Co., Halifax-..........
Toronto Consumers'GOasnCa.'od..... .

50
40
50
50

100
100

g0
12
100

50
25

100
100
100
100

50

100
100
100
100
100
1050
40

100
100
50

100
100
100

........
50
50

100

50
50
50
50
50

100
50

100
100
100
50
50

100

50
100
100

50
100
100

-50.
50

.50.
50
50
50
50

INSUBANCU COMPANIES.
ENQnIs-(Quotations o LOdoe Marh.]e

Last.LtNo. DSi o ' Sale.
dend. NAmE or COUPANY Jan. 5.

20,000
50,000

5,000
50,0<0
20,000
12,000

100,000
85,82
10,000

87,504
80,000
8),000
6,790

200,000
100,000

10,000
20,500

15,000

1,

5,000

4M00.
. ,'-

5
£1
10s

£7yrly
1s
£8ls4d

£1
&2-10
£1

£10-10
8m6d
£1--

7410
£9-10

&-mo.
74
5

10
10

......
itRe

BritonM. & G.Life
0. Union F. L. & M
Edinburgh Life ...
Fire Inn. As n ......
Guardian............
Imperial Fire ......
Lanoashire F. àL.
London As. CorD.
Lon.h Lancash. F.
Liv. Lon.&G.F. & L
Northern F. h L
North Brit. h Mer.

Stndr Lie.
Insurance ...

Im .F&L
8SOot. Pro.i &UL.
8tandard idfe....

CANADU.

Brit.Amer.F. h .I
Canada Lite
ConfederationLife
Sun Life As. 00.

MonrealAssues
Hoal an ...
Qire .........rIe....

............
18ài 19

...........

1 e¼

187 1425 54
55 57

22 28
42 44
24 26

MU 225
if 24

29 80
...........
....... ..
............

Jan. 23

1114

............

............
50 52

.........

Capital
8'bsor'b'd

*4,866,5661
6,000,000

500,000
1,500,0
1,500,000

500,00
%966,800

500,000
1,000,000
1,500,0
%000,000

500,00[0
2,000,000

686,000
5,798,2M7
1,000,00C
2.000,00C

12,000,00C
1,000,00C
1,000,000
1,500,00C
1,000,000

800,000

9500,0002,500,000
200,000
764,600

2.000,000
1,000,000
9.000,000

. . .. ...

600,000
180,000

1,8E0,000
450,000
750,000

1,500,000
MMO,000
1,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1000,000

850,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000.000
1,000,000
1,460,000

808,900
2,650,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

9,000,000
. .......

..- ... - .
"wo

''"ä06 N

569,485
121,000
267,066
181,818
747,574
668,990

2,000,000
200,000
650,410
888,121
295,847
611,480
690,080

1,100,000
100,000

1,000,000
280,090
612,400
810,977
560,000
418,800
400,000
100,000

471,718
550,000
292,000
84,785

500,000
1,000,000

80,000
487,048
846,218
299,608
600,000

1,104,962

I,000,000

61,000
6,000

27,000
27,000
53,000

180,000
,00,000

120,000
140,000

8,500
82,888

261,500
95,000
25,000

820,000
82,000
81,000
20,000

240,000
48,547
50,000

8,000
4**5,000
64,000
15,000
10,000

500,000
926,000
50,000
42,000

............

180,000
570,000

.....--....

............ .

...-.......

............

.." ~ """...
500.000

Dividend
lat

6 Months.

Capital
paid-up. Best.

64,6666 $88,71
6,000,000 1,900,000

260,000 78,000
1,500,000 850,000
1,899,789 850,000

500,000 800,000
2,952,210 1,450,000

500,000 85,000
976.510 200,000

1,500,000 650,000
1,600,000 240,000

500,000 140,000
2,000,000 150,000

685,000 ............
5,714.505 1,150,000
1,000,000 180,000
2,000,000 f00,000

12.000,000 5,750,000
1,000,000 400,000
1,000,000 400,000
1,500,000 835,000

992,578 110,000
600,000 50,000
150,000 ............
900,000 50,000

2,500,000 825,000
200,000 50,000
764 600 140,000

2,000,000 1,060,000
500,000 80,000

2,000,000 ............
5M.000 ......
888,970 20,000

5 146 147 78.00

CLOBING PRICES.

Toronto, Cash value
Jan. 28 per share.

1194 119¾ 94.12

1884 189 94.12

1261 1261 129.50

112 119.00
1 m94 120 129.0
60 80.00

109

112
1774 1784

100..

10900C

.. 0
355.00

100.50

107J 110 107150

109* 110 54.75
1f8 169 168.00

...............

. ..............

8

8

4
5
4
4
8
8
8

8
8*
4
84
6
8*

4

..............

4

4

8
4

4

4'I
4
84

4

5

4

82
4

. . ..............

..................

58.75
107.50
95.5
60.00
57.25

60.25
16300

..................

.................. ..................
108 108.00

.................. ..................142 71.00

116 116.00

...............,..

..................

................
128

..................

93
...............

64.00
..................

46.50

181 65.50
190 95.00

65 75 65.00
118 120 47.40
175 1755 70.20

57 58 57.00
.14 7 ...

SECUBITIES.

Canadian Govt.Deb.e6 t.stg.1882-4......
Do. do. 6 et. Inscr'bd 8tk..
Do. do. 6 et.stg.1885

Domi'on 5 Vet. stock 1 o I B. oan
Do. 4 do. do ............................

Dominion Bonds, 4 p.e. 190,86 Inn. Stock
Montreal Harbour bonda 6 p.o...................

Do. Corporation 5 9 .. ................
Do. 5ô t.1874.. ..................

St. John City Bonds.................................
Toronto Corporation f et,...................
Toronto Cor. Iret. 1904 Water Wks. Deb...
TownshipDebentures6I et................

London,
Jan. 92

101*
101
1014
114
104
105
14.........

104
104

116

RAMWAY8. Parvi London
Shars Jan. 2

AtIantie and t. Lawrenoe............... £100 185
Canada Southern àp.o. lot Mortgage ......... 98
Grand Trunk ordirystook...........100 15

5 p.o. perptual seotr toek... ......... Its
Djo. Eq. Y. M. Bd. 1 ôh.6 o 0.........
Do. Bq. Bonds, 2nd harg..120
Do. Fir Preference ........... 100
Do. Second PrM. cook......... 100
Do. Third Pro.8took......... 100

Great Western ordinary stook......... £M1018
Do. 5? o. Prefrenoe ...... ... 11
DO. . Bonds,1000 ....... ~... 10U

6 e.o.Mort.Bde ..- ...-..
Do. O e.. . 2deis............arimana1 . lt&Bonslm0... 10 95

Northern an. F.VirstPref Bd 100 12
Do d.SaeOecu do... 100 M

T wdm E r àBs Bonde s1M0 mi

DISOOUNT BATES. London, Jan. 4.
Bank Bills, S momths........ p.," s " ........ JPLO

im, un " ....
a ' . .4,P

f

1.Iou ,

8

0

0

0

0

0

..................

..................

..................
994 100

1174
215 220

191
120 128
1144

120 1211
1683

..................
...................

'"
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Leading Manufaoturerm.

THE PENMAN
MANUFACTURING CO., Imited.

Manufacturen o!

Ladies', M!sses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horme B nketa, &o.

Also The Celebrated PATENT hEAndI
LEsa OSIERY, smooth and 8 to hand
knitting, in COTTON, 1E RIN , sOL,
withthre-pyheels, double toes for Ladies, Mimes

Mlles at PARI8, ONTA RIO, Canada.
JOHN PENMAN, President.

Agents:-D, MORRICE, 80N8 0-CO.,
MONTREAL AND TOBONTO.

PasMa cur ied
MANUFAOTUBERs ON

SHIRTS DRAWERS,
HOSIERY, YARNS,

CLOUDS &c., &c.
WOBKS AT PARIS, ONT.

REL J. WYLIE, Agent.
TOBONTO.

The Wholesale Trade only supplied.

COBOURG CAR WORKS.
AllmKINDS OF

RAILWAY CARS
Manufaotured

At the

SHORTEST NOTICE.1
Warranted to give satisfaction. Applications re.

garding terms mayAbe sent t A
JAMES CROSSEN,

Cobourg, Ont.

BAILEY, WOON & 00.,
MANUPÂACTUREBs O

REFINEDSMALABLE MRON CASTINGS
For Agricultural and General Machinery, Carriage
and Wagon Malleables. All description of Mallea.-

bles made to order. Quality guaranteed.

OpkHAWA, ONT.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Paper.-
JOHN B. BABBEB.

JAMES HALL & C0O,
BROCKV ILT, Ont.

EIanictirera of Glo8es ald Elit,
And Dealer. in Indian Moooa.in..

B3,-'mu a' and Buez Gooms a Speuialty

TORONTO PRICES CURRENT.-January 24, 1884.

- -f Ate "te&

B•"-----

1lour ; brL) f.o.c. 0
SueirExtra......5

Extra . ............ 4
Strong Bakers ....... 0

Sprlng Wheat, extra0
u.lne0...........

Cornmeal..........
Bran, perton........... 1

Grain: r.o.o.
Fal Wheat, No. 1 -.

" No.2-...I
" No. 8... 1

Spring Wheat, No. 1
" No. a

"t " No.83
Barley, No. 1...........

" No. 2...........
" No.8 Extra.
" No.8...........E

Pea................
Bye.....................
Corn ........................
Timothy Seed p. bu.Clover " "9
Flax screen'd 1001ibm.

Ps'rvimsena.

Butter, choice lb.
48 large a ..

Cheese....-...........
Dried Apples............
Evaporated Apples.
Be.!, Mess.
Pork, Mess ........
Bacon, long cear..

"4 Cumerl'dout
- B-kfit smoked

Hams ................
Lard ........................
Eggs per dos ...........
Hop...........
Dresmed Hogs .........
8houlders. ...............

Leather.
Spanish sole, No. 1.

Do. No. 2......
Blaughter, havy..---.

Do. light ......
Buffalo ..................
Harneu, heavy......

light ......
Upper, No. 1heavy...

et light & med.
Kip 8kins, French

"1 English...
"6 Domeatio
"8 Veals......

Heml'k Calf (25 to 80)
86 to 44 lbs ............
French Calf............
Splits, eVlb.

Enamelled Cow, V ft
Patent ...........
Pebble Grain.....
Bufi.............-.
Bussets, lght-
Gambier ..............
Sumac........
Dega-..........

Mides & SkinV lb.

Steers, 60 to 90 Ibo ...
Cows.. ...........
Cured and Inspected
Calfskins, green.oured......
Sheepskins...............
Tallow, rough ........
Tallow, rendered......

Wel.

Fleece, comb ord...00 fmhown...
PuIled cooibing-.."4 super............
Extra ..............

Bait, Etec.

Liver looarseVbg
Can V bbl ......
"Eureka," per 586Ibo.
Washington •i
Bice's dairy o

$ 0. tc.
00 0 00
70 4 75

000 0 00
0 00 0 00
000 0 00
4 00 4 40
850 860
2 00 00 00

0 00 0 00
1 C6 007
1 03 000
1 09 000
1 06 007
1 01 002
000 0 71
0 00 066
0 60 0 61
051 055
031 082
0 74 0 76
0 00 0 62
0 60 0 00
00 000
6 50 6 75
000 000

0 18 0 0
0 14 0 16
0 13 0 13
0 084 ô (94
0 14 0 16
00 00 00 00
16 00 W W6
G 10 0 0 0
009 009
0 114 0 18
0 18 0 14
0 12 0 12
021 0 24
0 22 0 26
7 25 7 50
0 06 007

0 28 0 29
0 27 0 28
027 029
0 25 0 27
020 021
0 80 0 88
0 25 0 28
0 33 O 37
0 85 040
085 10
0 70 0 75
060 0 6
0 70 0 760 60 0 70
075 090
1 10 1 85
025 00
021 025
0 17 0 19
0 17 02
014 01
0 40 0 5
0 07 0 0
0 05400
0 07 00

Name of Article. WholosaleRates.

Grecerles.
• o. ,.

OoGees:Gov. Java Vib 022 027
Rio ............... 013 0 18j
Jamalca......... 0 15 O 22
Mocha ............ 080 012
Ceylon native 0 15 0 20

" planta'tn 022 027
fh: Herring,scaled... 0 25 0 27

Salmonhf bris... 9001000
Dry Co 1121bo. 5 75 6 50
Sardines, ]h.Qr. 011 0 124

lYst:E.idne, Layers 1o 2 10
London New 2 5) 2 65
Valentias old O 041 0 041

"Va.l'nti's,new 006 0 674
Loose Muscatel ...... 200 220

Ourrants Prov'l ... 0 007"é Patras.. 0074008
Vostizza ............... 0 0 C9i
Prunes ................ 005 0 054
Almonds,Taragona O 16 ) 18
Filberts Sicily...... 0 094 O 10
Walnuts ............... 008j 0 16

Molases:0............ 05 040
Sprps: Common ...... 053 065

Amber. 068 066
" Pale Amber. 0 72 0 75

ice:Arracan ............ 855 890
Patna ............... 004J005
Carolina .........:0084009

ces: Allspice.... 017 0 20
Cassa, whole Vi1b... 015 017
Cloves .................... 0 24 088
Ginger,ground......... 025085

"Jamaica, root 028 027
Mace ........................ 085 1 10
Nutmegs............_... 70 1 05
Pepper, black ...... 16 O 17

white..::::::::.. 0: 0 0: 3
Bugars: Porto Bico:

4 Dark to fair ......... 000 000
Bright to choice ... 0 00Co0Co

4 Canadi'n reined...... GCa0 Obi
Standard Grann at'do 0 0
2nd quality.. ............ 0008
BedpathParisLump 0 094 0 C9.
Scotch Befined........ 0 o6 0 O7

Ta$: Japan:
Yokoha.com.to good 0 18 O 80i fine to choice 0 85 O 50
Nagasa. com.togood 021 0284 4 fietochoce 080 040
Congou & Souchong 020 065
Oolongood tofine, 080 055

" Fcormosa0......... 045 065
8 Y. Hyson, com.to g'd 0 15 028

"6Med. tochoice 080 045
0 "4 Extrachoice... 050 006
0 Gunpwd, comto med 0 20 08s
5 " med. tofine ... 086 050
5 " fne to fnest... 0 55 075
5 Imperai ............... 027 00et<
0 Tobacco mow'"factured
0 Dark rer ew ......... 088 084
5 Brights'itsgd tofine 0 45 0 5(0choies..060 0 75

5 ,MyrtleNavy.::. 050 05
9 Bolace ............. 086 0 51
) Gold Flake........075 08
6U Globe chewing...... 0 75 0 &
0
84
6
74

0 01 000
0074 000
008 0094
011 018
o is 0 15
080 1 00
0 034 O 00
0 06à 0 07

020il
0 244
0 19
0 28
0 281

065
1 25
069
050
0 48

Sawn Lunaber. 1 1
Clearpineliin.or over 85 00 87 50
Pickings " "d 26 00 27 00
Clear and picklngs lin. 28 0080 00
Flooring,i & lif ...... 1400 1500
Ship's culls,stkm&sidge 9 00 12 00
Dressing ................... 15001600
Joist and Scantlng ... il 50 1200

6 i -125000
ShlglakX lin..2.55 260

........ 150 1275
Lath.........................200 225

Paints, &C.
White Lead, enuine

inoM O , 25 bn
Do. No. .1--

white *ad' dry---
Bed Lead .. ........

Varnis, No. f ---
Bro.,Ja an----.-

--- •••---•

1 70
1 go
1 30 ô
1 10 .
0 A5 0 c6e
0 05 0 06

0 0

0 70 0 801 Go 1 15
1 o 110
0 75 0 E0

Wines,Liquers,&c.
14e: E lih, ptS.

' qts ....
Younger's pts.

" 4 qts.
Porter: Guinness, pte.

" qts.
Brandy: Hen'es'yocase

Martell's "1
OtardDupuy&Co"
J. Bobin & Co.
P. Castillon & Co......
A. Matignon & Co..

Gin: De Kuypers,Vgl
B. & D..

" Green cases...
" Red "

Booth's Old Tom......
Rum: Jamaica, O.p.

Demerara,
Winss: ' -

Port, common .........
S fine old............

Sherry, medium......
old ...............

Ayala&C.,ext.dryqts5
pte

WMa4kp: Sc8otch....
Dunville's Irish, do

Alcohol, 65o.p.IVI. gl
Pure opte " "l

'. 50 "e '.
" l 25u.p. "I

F'milyPrf W.iskyI.g
Old Bourbon " "

Bye and Malt ...
D'estio Whisky 82u.

Bye Whiskey 7 yrs ola
Beets and Shees.

Men's Calf Boots........." KipBoots.........

04 S lt S u......
Men's Buf, pona&Bals

"4 " .8.
Bon' Kip Boots ..... ...

No.1ogas..
" 8lit "4

"4 Oters & Bals ..
Wom'sBal.Conbfapob

"Goat Bal

i Battu-....

Childs'Bals

165 1 75
2 55 275
1 65 175
2 55 275
1 65 1 75
2 55 2 65
11 50 il 75
il 00 il 25
9 50 10 00
9 00 9 25
9 00 9 25
8 50 15 00
2 25 287
2 20 2 804 25 450
825 850
000 650
2 75 800
2 54 265

1 25 1 75
2 50 4 00
2 25 275
8 00 4 50

28 00 00 00
8 00 00 00
8-80 890
8 50 8 75

Bond Pai099 2 751 00 276
090 250
045 1 28
053 1 88
058 1 88
050 180
045 1 18
1 05 1 90

250 875
2 25 825
2 80 800
150 200
175 240
1 75 240
1 50 2 00
1 50 200
1 25 100
1 10 1 80
100 1 0<
1 00 100
090 10
175 275
090 1100
060 090
050 075

Name al Article. Wholesàk

1- Ra-es-

Hardwar.
Bars per lb. .. 0
Ingot .............. O....... 0

Coper: Ingot ............ 0
ee.. ............. 0

Med (înss)Ba ......... 0
Pig ........................... 0
Sheet....................... 0
Shot ........................ 0

Zie:Sheet . ...... 0
Solder: h. & hl.......... 0
Cut Na4le:

10 to60 dy.p.kg100lb 0
8 dy. and 9 dy .... 0
6 dy. and 7 dy ......... 0
4 dy.and 5 dy ..... 0

dy . ...................... 0
HorasNails:

P.& PF. .....................
Ordinary..................

Galantsed Iron:
Best No.2............ C

" 24........
id 25 .............. 0-o 28........ .

Iron: Pig-
Summerle .. ..... 22
Carnbroe...............22
Nova Sootia No. 2 ... 20
Nova Sootia bar-......
Bar, ordnary .........

Swedes, 1 in. or over... C
Hoops-Coopers ...... 2

Band2.........
Boiler Plates............2"4 Rivets, best à

Canada PLat.':
Cifton .... "..i.........
Thistle ....... Boars Head .....
Blaina ..................... 1
Pen ............-.........Tron"Wafrs:"***..
No, 6 V bundlee68bs." 9 94 .........
" 12 " .........

Galv. Iron wire No. 6 
Barbed wire, galv'd

.painte.Coil chain 1in.........
Window0lss:

25 and under ............
26 x 40 do....
41 x 50 do. .......
51 x 50 do. ..............

BSteel: Cast ..............
Boiler plate ............ i
Bleigh shoe ...............

Tin Plates: 10 Coke.
IC Charcoal ............
IX . -......
III" .............
DC " .............

Gunpowder:
Can blating per kg.

sporing FF..

id rifle.................
pe, anila ...Sisal.......

Ames, L'man's Pride.
Keen cutter......

"IDufferin .........
:Black Prince ...

Lance...............1

Petroleuna.

(Bßned<, V gallon)
Canadian, 5 to 10 brls.

single brla....
Ameri'n Prime WhiteWater "8

eue.

Cod Oil-Imp. Gal...
Straits Oi -*...
Palm p.lb..........
Lard, N1 Morse's...
Linseed, Baw ...--
Linseed boiled -
Olive, V 1mp. gal ...8aiad ... -..............

"e Rt., P#smu ......
Sealsraw..........pae.................
SpiritssTurpentine...

oesc ape....d Alum .
Blue Vitriol.
Brimatone....
Borax ..........
Camphor.
Castor0il
CausticBoda ------
Oream Tartar
Eom Salts.
ExtractLogw ood

dit 44otes

Gentian ..................
Hellebore ...............

3 Indigo, Madras... ........
MadLder .......... .... ......
Morphia Sul ..........
Op0um............. ........
O lAoid
P arlGreen....
PotassIodide....

D h an ......... :.

enea..........
bul har Bol...............

D odaBicsrberke..
Tartario Aci

886

26 0s8
24 025
19 020
25 026

D05 0
04 0

D05 005
06 os

B05 0
00 0 18

00 81000 8 85
'00 8 65
00 8 90
00 4 65

(Oto55po
diset.

054 0
0 6 0
006 00
006 007

2 50 0000
2 00 0000
0 00 00 08
2 50 2 55
2 00 205
0 00 4 50
2 40 2 50
2 40 250
2 75 400
5 00 6 00

8 25 0 00
8 25 0 00
3 25 0 00
3 25 0 00
5 25 880

1 80 190
0 00 000
2 50 2 60
2 60 280
0 0 0 08
0 007
0 0 os
1 90 200
205 215
2 80 2 40
255 269
0 12 0 184
00 004
0 0 02
475 000
525 5 50
725 750
9 25 985
5 00 000

8 50 0004 50 0 W
4 75 000
7 25 0 00
0 12t 0 1

0 775
8 25 8 50

10 00 00 00
800 825

10 75 net.

Imp. gal.
0 14 0 00
0 28 000

0 000

0 65 070
055 0 60
008 011
0 824 0 90'
0 60 068
0 63 067
1 05 1 15
210 2 20
8 00 820
0 75 0 80
085 090
0 60 065

0 20 021
0 02 0 08
0 0l [
0 0 
0 0 17
085 048
011 01i2
0 02C O &5
0 ?5 040
0 oi1 0 Oc
0 09 0 10
014 016
012 018
017 0 23
075 0 85
012 014
2 40 2 65
400 50
0 17 018
020 02
1 90 220
0 C9 0 12
185 200.
0 o 0 10035 040o
o038 OdeS
0 02008

2 83 8 O0
60 65
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T.anManutur.

-THEE-

Toronto Paper Mf. Co.
WORKSat OORNWALL,Ont.

CAPITAL, - - - $250,000.

JOHN B. BABBEB, (President and Man'g Director.)
CHAS. BIORDON, (Vice-President.)
EDWARD TROUT,(Treasurer.)

Manufactures the following grades of paper:

ENOINE SIZED SUPERFINE PAPERS,
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-oalendered),
BLUE AND CREAM LAI TT AND WOVE
FOOLOCAPS, POSTS, ETO. AOOOUNT
BOOK PAPIRS.

Envolope and Lithographie Papers.
Colored Cover Papers, superfnished.
Apply at the Mil for samples and prices.
Special aises made to order.

Steam Pumus.
NORTHEY & 0O.,

TORONTO.

-SEND FOR CIROULAR.-

THE OSHAWA

MALLEABLE IRON Go
Maufat 0er1

MALLEABLE IRON,
CASTINGS-

y"0AALLEMfl5)oU 0V

AORICULTURAL IMPLEMENT8,do,
PATENT SCREW WRENCHES,

OSHAWA, CANADA.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERSU
SPECIALTIES

Ooaoh Painteru' Colora,
Cottage Color, (Ready Mixed)

Rads for Agrioultural Implements.

McKECHNIE & BERTRAÂ,
Canada Tool Works,

DUNDAB, ONTARIO.
1<emplatscutef 2mAehlney for Eailvay

MM OOOU Bý"TBuBnd.

T d S Mgi and rie l Ista amd Catalogues fur-

J. H. KILLEY & CO.,
HAMILTON, ONT.

Buiders of the most Simple, Economiol nid
Modem of an OUT-OFF EINGINES.

0.OH. Ne. 1 Iron and Steel Boier
of aflhl:es in stock readr for

dIuvery

LeadiagXManufactureru.

CAST IRON

Steam Fi ttm ih,

NASON STEAM RADIATORS.

SOIL PIPE AND FITTING8,
SINKB, *o.

E.&O. GURNEY& CO.,
TORONTO.

E. T. BARNUMI Wire & Iron
-Windsor, Ont.- Works.
Make a speolalty of Iron sud Brasa Counter Ralling

andaOffice Enclosures, and ri b plered to
submit plans and estimates for this class of

work. Architects, Bankers, Builders, In-
surance Managers & others interest-

ed send for catalogue.
Addreu-E. T. B., W. &IL Works, Windsor, Ont.

Toronto Agency- 87 & 80 Queen St. E.

T.aaning Manuhcturer.

1828. Establiuhan 1810.

J. HARRIS & 00.
(Formerly Harris aAlan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

RolUing iL
Manufactrre!ilwamy Carset! verj desoip.

Mon, ~ ~ &M« CildCrWelHsme car Azw&

Shape., Bbipo uIon Enees and Nail Plates.

Plate Glass.
Large stock just arrived.
OurY "otations to supply and :et iai frames ar

Orders by mail promptly attended to.
-o-

ELLIOTT & SON,
IMPORTERS,

94 Bay Stret, Toronto.

THOS. WORSWIGK,
gUELPu, ONT.,

Manufacturera of the WOBBWICK BBOWN"
AUTOMATI C UT-OPP ENGINE.

For durabiity, aeesibility of parts and e oo.my cf fuel, tbis englue bas ne equai. Boliersof
BL or , a ttorder, b&n Pula u gma
Hangers fnl.hed on short notice.

ST. CATHARINES SAW WORKS•
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturara in Canada of

THE "SIMONDS" SAWS,
AU our Gooda are manufactured by the "imendo prosee.
Our CIRCULA S BWB are nuequ&lied. W. manufacture the

Genuine HANLÂN, LANCE TOOTH DIAMOND, NEW IMPEOVED
CHAMPION, and &IL other kinds cf blOB8-OUT BÂWB. OCr Baud
Bava are he beae iatheMarket and a cheap as the oheapest. Ask
your Hardware Dealer for the Bt. Catharines mae DfBava.

Tbe llargeat Bw Worka Ala the elua.

J. &J. TAYLOR,

TORONTO SAFE WORKS.

STABIJSHED 1855s

Durtng the past 98 years upwards of TIKrUTE TggUSAN o!Uf rSafsi bave been disribute4

througt the Dominion from BBITIBE COLUMBLA and ANITOBA to Newfoundland, and lu the

may testM they have been called upon to stand NOT ON OF THEU has proven a failure.
gU &Buhareod l u~sI I&O«M" W l eulil y 1>y1W811hitcmid"irer u s mlaI

8e7
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Watsrtown Agricultural Insurance Co.
of Watriom, New Tori, Orga,(ase, 186

NET ABfETS, S1,491,6%. LOSSES PAID,,7,M262.
OMM 00Dspoulted vith Goverrnent for exolusive

protectionofPoo-holders An Canada.
haures looy Besidmnce and Parm Property, and

bas neyer y>t lbt ovor 85,00 b y aiy one fire.
ismaue gintdmgo by ightnlng vhether liro
e and bureslve stock ageisi ebng

klbled b tnlnin the field.
Th est and strongest resid noe Insurance

Companlyrthe world.
B. P WILLIAM8, CityAgent, 50 Yonge St.

J.rFLYN, Gen. Agent Oobourg, Ont.

PH NIX
ire nsumra Company of London

A GENc ESTABLIHED In CANADA IN1804.
Un ited lablityof a&Uthe Stockholde, aid

SauEBoum Punds o. mt rates ci premniurn.
GILLESPI. MOPPATT & Co.,

(nuraiAgent orCnaa
1i St. a t S. Montrea

BoBT. W. TE, Manager.

AMW e'Direotwoy.
IHE BROYAL AUCTION MABT, by L B. Tacka-

Xberry, Liscensed Auctioneer, Broker, Vajuator,
and Boal Estats Agent, etlisd n 1867, has re-
moved te hie comrnodious promises. 299Sparks itreot
Ottawa, opposite the Rusel H ouls. Mono e
vanoed on oonsignrnents. 1 vil hold trado sales
every two weekssa the Mart.

G"fudE. - WEr.. Publ Aontantsand. ofie-No. b Odd Pelova'Hall, Dun-
das treet, London, Ontario.

0. W. MACCUAIG, Licensed Autioncer Bro-
•er GeneralInsrano, Puom,' auâ Beal

Nstate Agentn Sparks Street, Ottawa.
tufr o Casnadian; Lau-

T eahire ; Pinreta"de "See-g
Pire, also the Confederaton Lie Inuran
Canada Per. Build. ba. S.; lndon adna-
dian Loan amidAny o, Meaford.

PE TE M ALU e forthe Lancasire
PIna. Ch;Accdentinesrane (Jo.;, Hartiord
Pire Ins. Co.; Western Ins. Co., ci Toronto; St.
Catharines, ont.

ONSON n&T NE Coilecting Attorneys

Goneral Agents, 50 Front St. Bast Toronto. Spocial
attention gve» te Investigating iow aid Unsatis-
actor Accounts, obtaining security for same, and
Magng Inolvent Estatesa"oAuditlng Ba.k In-
suranos. Loan SOciety and Mercanie Books.

The Canadin Pacifi Railway CO.
lj«1ITJED R:?JEcYIYITMJA.=TNs .

The Oompany offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PEREE ACEE)
upwards, with conditions requiring cultivation.

A rebats for cultivation of from $1.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terme, to parties prepared.to undertake their immediate cultiva-
tMon.

TERMS OF PAYMENT:
urchao rs may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.
r um on their par value and accrued interest. These Bonde can be obtained on application at

Bank of Montreal, Montreal; or at any of its agencies.
FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase

of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.
By order of the Board.

Montreal, Deoember, 1883.
CHARLES DRINKWATER, 50retary.

intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEO,

luumm Palace Day and 0e n on aU
Extnl trains.Good DnigBoomlsta

Ne <Ju.t. Rfemue examiaieu.

Paengrs oal poin nCanada and WeternState oGreatBritain d the Continent. should
take thia Boute, as hundrede .t Ie et Wiater
Na=tia are t herebmvXidE R f

a i EXPORTR i dt a"vantueo utoåUath roueat theduik-
e Pullm ofrean i reate orea0lon ubnany other. hrugh f otl orwred by eat
aW yand Fe riu h o provaladthe

Interrelenlal route te be the quichesa for Bur.
pean Ireigt teand from aul points in anadaand
the weistStates.

The Pullmnan cars hioh lbave Montreai on Mon.

T a, Thuay d Sary, run through to
Tickets may be obtained, and also information

about the route and about freight and passenger
rates from

BOBT. B. MOODIE,
Western Preight and Paosenger Agent,

93 Bosain House Blook, York 8t., Toronto.
D. POTTINGER,

Chief Superintendent.
Bailway Offce, Moneton, N.B., Dec.10th,188M.

SOL» RS

JOSEPH GILLOTT'S
STE E L PE NS.

Sou blaudealersthr-oohg& the r,&d

ASSURANCE
FIRE & MARINE.

COMPANY.
Ino,orporated 1851.

capital and Asses.................81,687,553 10
Inoome for YSr ending Sut Deo.,1879 1,001,052 20

HEAD OFFICE,

A. K. 8KITH, Presid't.

TORONTO, ONT.

J. J.KElY, Man'g. Diroetor.
JAÂ, BOOEE, Seoretary.

TROUT ç eTODD,
TORONTO.

-O-

IN8URANCE, COMMERCIAL AND JO PRINTERS.
-0-

Eveydescrition of INSUBANCE POLICIES APPLICATIONS and
OFFIC E E UISTESurnishod n firt-lais style. 'Wë bave for years catis-
iaorily supp ed the eading Canadiai Undervniters

a- tEND FOR ESTIrMATEB.

TROUT & TODD,
62 d 66 Churh Street.
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CANADA LIFE ASSURANCE 00.
ESTAULISRED 1847.

-o----

CAPITAL and FUNDS
nearly

$6,500,000.

ANNUAL INCOME
about

$1,200,000.
The eontinued steady increse of the Oompany's business, now ex-

oeeding the aggregate of ail the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
eharacter of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. BAMBAY, Prst. B. Hmr geoy.
J. D. RENUERBSON, Agent. ofMoe-40 King St., wst, Toronto

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Specil AM of the Dominion ParUament.
Guate. Oapital, 91,000,000. Government Deposit, 86,800

Oapital and Assets, 31t Deo., 1881, 91,797,459
HEA» OFFICE, TORONTO, ONT.

ProideS: 8Mr W. P. HOLNOBLJLG.Voj'resd.ous: Hon. wum. XASTueR, .ELOTE.
1wreusoorst

o. JA. MAS DONALD, ILP., JAMES YOUNG, Esq., K.P.PHRalaz. Ff. A AJMq
Hon. ISAAC BUBPEE, M.P. M. P. B A .P.W. H. BERATTY Esq. S. NioilbDHmI
EDWABD HOOffrEBEq. W.B.GeV73 Z.
J.HSEEBT MABON, 'q. A.'ML Ao# Eq.

.D.EDGAB.
Aoway: C. CABPMAEL, M.A.,P..A.S., laits Pellow of St. Johns College

Managing DiPeotor: J. K. MACDONALD.

Life Association· of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT, $104,000.
PazmOMNT, - - - - JAMES TURNER.
VLOU-PREsIDENT, - - ALEX. HRAVEY.

--- O- ,

Gentlemen of influence desirous of acting as
GENERAL, AGENTS of DISTRICTS are in-
vited co make application for appointments.

JOHN CAMERON, Manager,

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES STE, MONTREAL.
This Oompany doing busine ln anada olmy, preseats t folow.

ng Pinamual Stat'mnt and sollits tb. patronage of those beeking u-
queticnable security snd honorable trealmnt.

Capital aned Asset., Jan., 1t, 1883, .... 81,295,885 66
Inoomeduring year .nding 8lst Deo..'82 381 142 39
ANDRW BOBEBTUON, Esq., Pteg. Ho. J. I. THIBAUDEAU, Vies-Pt-s.

ABTRUB GAGNON. Ses.-Trsu.

ROYAL
INSURANCE COMP'Y OF ENGLAND

TJABITY OP SHAREHOLDERS UNMP'ED.
CAPITAL,.•••••••••••••••••••.....10O 000,000

..UNDIN ..T••••••••• .... 24000,000
ANNUAL INCOME,upwardo•••...••...........5,000,000

Investmente In Canada for pr'otection of Canadian Pollov
holders (ohlefly with aovernmenit), exoeed o6oo,ooo.

Er descrptionpOfu at modtrates of premium.
lue. Asuranees an=d Chaellb.maltapprevsd forma.

Head Offoe for Canada-Royal InBurance Buildings
Montreal.

jeuN HAUUAN Ate or

jON AY, .and0
êRTMR W• BANKE, o.

M. H. GAULT, Chi«
W. TATETM, 1 J e

889
Before Insuring your Life examine the verAtt

and Advantageous Plan of
tiv

UNION MUTUAL
LIFl INSURANOE COMPANY OP PORTLAM D, MAINI•

EN<JGRPORATED IN 1545.
JOHN E. DEWITT, Prosident.

HENEY D. SMIT, Soetary. NIOHOLAS DEGBOOT, Aut.-8er.tary.
Gveranment Depesilas totawa - - . 13*,*e e-
A setS, Dec. 31, 1SS2, - - - - . ,279,3l9 TV
Surplus ever all Liabiities, (N. Y. Standard) • S$ gii gg
Dividende te Peleyb-elders, te 31st De., 1882, 04,%,»8 1
Total Payments t Pecey-helders, • • 19,384,71 10

This is0the only Company that issues Policieos giving the benoîts of
the Maine non-forfeiture law, sud specifying in definit terms by its
Policy (ontract, that there can be no forfeiture f 1the iuranoe bynon-
payment of promium aflter three annual premiums have been 'paidu
the value provided for is exhausted in extended insurano, and ee
policy issued, stateo in plain figurs, the extended insurano Md=
value as the ease may be (aflter the third year), aeoording tothe number
of ul annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in fore@ THRER PULL
YEABS the policy BECOMES INCONTESTABLE. Matured poilais
are payable at onoe without rebate of interest on reoeipt of Uatisfaotory
proofu of death, together with a valid disoharge from proper parti.. in
interest, the Company waving the nal delay i ninety day required bymot Companies.

-The guaranteed extensions and euh value. do not inlude 1h.
Dividends which will aoorue to the Poliey.

Agents wanted in unrepresented distriets.
For further particularS apply to

R. H. MATSON,
Sapt. tr anada, 17 Terente aS•

THE FEDERAL

Ont.
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON,
Capital sa.m.bed, . . . ,
DePeged wuth Demamien everameas, - G1,i

Prids.: JAS. H. BEATTY oq Aam n. , gTfo-Proukloubs: WILiLIAM KERNS, Euq., ILP., ROBEET ltàBEUR, Eq.SEMPPABD HOMANS, Em, OonsuSSfnøMeuy.

Thin s -OmpaYofers oulable niansoaiLte Insmrae on favorable termssud Is.n.NON-FOnF*iRTABILU pObL]IMIESwhleh, aftsr psam.t
of.two fu endowment or three lif premiius, wiUl, on defanilt o amy snus-
quent premium, be oontinued in fore i MlU.th reserve ls exhausted.

DAVID DEZEB

BRITISH AMERIOA
ASSURANCE COMPANY.

riE AMDarammg,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1888. Head Oo0, Toranto, Ont.

BOARD OF DIRECTORS.
"m PovfOl "" ." ..- ' . " . OHN O IN Usq.

ION.N W.AYLUY. JOHN M.AN, un.H. 6. NORgTHROP Bq. JOHNY. RDEqGEowBelm o, • JOHN LEYI(mq.
O HY TAYLOR, Esq.

BILAS P. WOOD, BSo.rtary.

LONDON & LANCASHIRE
INSURANCE COMPANY.

MaAanE--CHAB. G. POTHRGIL.
Bus-MauÂ=-J. B. MOFPATT.

Ospital Fully Bubsoribed..........................
AssOl, Oash, and Inveted und. . .
Depoitted with Governmeofet Oamd ibr the Pro-

te1tom of Poiley-holdes in Onada.

99,260.000
2,005,e
10OOdo

AmL LOSS PAID oAT A 0 IN TBONTO, WITHOUT
BUPUUNCETO EGLAND.

omoO-xaO Buildings, Toronto.
F. A. BALL, Chief Alt. for Canada.

Agent for Toronto -T. M. PRINGLE.

mg
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

. Ig & imgg
IlNSURANCE CO'Y,

EWTABL.IDu 1300.

subserbeab Capita... ... 890000 Ste
.be ibs Ca. tal , p ............. u,000··

Subgebsad but Unnasl CapneL......... I,500,000-

E8TABL8HMMENT IN CANADA.
MANAGNGDDIlmTOBS.

D. Imeno1eN. Thoe. DaMboa, Esq.

SUbo*BootUq., etfMau&tsWm. Dow à Co.

Tmas So. Tialm ntWLIMEWflG Iier

R. N. GOOCE, Agent
MW uington Bt.E.,TOEONTO

Head Ofce for the Dominion in
MontreaL
D. LORE M&cOUGAI4i
THOMA8 DAVIDON

SURETYUIP.

Insurapoo

RATES REDUCED.

Tie Staîdard Life Assiraice Co.
HEAD OFFICES:

Edinburgh, - - Scotland.
Montrea, - - - Canada

Total Bm W Gs000,00
Amcmult.d Fonds 2 fI,0000

AnUM"noome.......0

ves t in Canada 2,0,0
Total amount psid in Clamsdurlng the laut 8 Yomn,

over lfteen Million of Dola, or about suW
a day.

mClmBtlsed nl = gving to tsCom.
payaltheadVatagso localomfoe,wlth thé

wenau endad businesi and conntion
otherwe

LOANS ADVANCED on Mortgage cf Poi u tethe
extent of the offie value.

C. EUNTER, W. M. RAMBAT,
Gen.Agent ar oCanada.
O0000--m Toronto Seot.Toront

LIVERPOOL & LONDON & GLOBE
INSURANOB COMPANY.

Invssteda,.ds, . . .s.--
Invesments lancaa, 00

Head Offiue, Canada Branoh, Montreal.
10BD Or DmBTOE8.

Hon.H.Itauus Cairman; T. Cr,EiB Dep.
Cbhimmn T. Hart, Esq.; AngosC.m*%z

Udward J'arlau, Ns-q.
Mteroanoe B* aoept.d at Loweat OwmfeBa

DwefnHouses and iam Property Inuured on
B ReTerm,.

100. B. RueND .F .IIE
Toroto Agent,

su Wefllgton a.

QUEEN 1
THE CUARANTEE 00.1IN8URANCE 00. OF ENBLAND

Of North Amero.

CAPITAL, (authorisedi, 01,000,000
PAID UB IN CASE, (no notes) 800,000

ABBETS snd Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

Thi Cmxti la erthe sm» e prleuoed
Whohitrcduced thés iiem ta thisecut t cw vzninetueny0ar a d ha.minces
Sani afui .nued the business to

tbe ltos i c lcuts.

Over 32îo,ooo have been paid in
Claims to Employers.

HEAD OUIIE,-200 ST. JAMES ST., MONTREAL
Presdent: Vie-President:

sI A. T. ,G.C.M.G. HON. JAS.,ERTER,

EDW WLINL . JAIM tL.
Drseoiors in TrSo:

i" M-C-Ma Presiaent canuaa

C0. OGovii, VIo.-Pradet Ontarlo Bank
xc.D.u . a pbuson, Proidentcf the Bonate.

T.Butradn Bêy DirectorBakcf Commerce
MitW.?P. IKovi 0 oPtesudnt OntarloBanke

i gelite TuoesIo.
JOHN 8TAR 00,

s *0 Tera.s. Ufrees.
EnWAUD nAWLINGS.

Montesi Aog, 100. Managin=Diretor.

*B-This Compan Deposit la the largot made
ueor ate baum byanyComupany, sudrilnnot

Ni"gs rresoslolts f mny other euh..

GUARDIAN
Rs and Uls Aurance Cospany,
OFLONDON, ENGLAND.

E8TABLISHED 1821.
capital - - £2,000,000 sterimg
Invested? Pnds £2,981,000 sterling
Domniotn Deposit - $100,343

wa.Amst''If R OBT. B SmMCO.on
Canad. 150. DENOL Kfr"

2r0,ue--BENBY D. P. AERREONG,U King t.

z€.8..-B. W. VANDNWATNE, Ontario Street.

U-OnLBIZ hàPOa WIS,0 James S.B

CORES a JeDfo, emereai,
Chief Agents for Canais.

GEO. GRAHA , Agent, Toronto, ô Wellington
htreet Bait.

IMPERIAL FIRE IN8URANCE 00.
0F LONDON.

(Etablished 18M.)
Head Opce for Canqda, 6 Hospita Bt., Montreal

RINToIJL BRos., Agent.
Sub.cribed Capital, ........ o0,00 tg.
Pald-up Capital .................. 0.......0.0 .Btgk.

Cash Asets,nS tDec.,'ï879,".."'..". . "1 IN9, '
Toronto Agenoy-ALF. W BMITE.

The olde. Ecan«mdtn vire Inwrrnuce c..

QUEBEC
FIRE ASSURANCE COMPANY.

EUtabUshed 1818.

GOVEBRMENT DEPOSIT, • . ,o00
"mu&

St. Jobe, N.-Tnoo. A. TEma,.
HalWi, M.B.-Go. M. Gauna.
osetest-Tuos.SzMPsoN.

Toro.to-Ontario Gen ralA ,

British Empire
Mutual Life

ASSURANCE CO, OF LONDON, ENGs
EstabUsked Isar.

AsETS nearly - ,500,000
INCOME ovr 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, MontreaL
This Company has neaerq0,.90 lnvested

in Cand&an Securltius.Ith&%pi over 069000,0
*00lunlalma, sud ha. now U 1 cn ! i hpremomsrocoedlu aud, casuh bonus e r

be anda oared ethree yeant@anrs eA :n OTSLOt % w=ed lu
uncuie st. ILiberal contractamae

F. STANCLIFFE,
General Manager,

""A.W. &E'TL. MONTREAI..

Insurance.

NORTH AMERICAN
LITE ASSURANCE 0.

Incorporated by Spec" Act of aaDo'n. Par1am't.
FULL GOVERNMENT DEPOBIT.

HON. DZICECTORgs:
HON. ALEiL MACKENZIE, Mi>., ex-Prime Minis-

terEof Canada, President.
HON. ALEXANDER MORRIS, M.P.P. nd JOHN l

BLAIIE, EQ Pres. Can.isnded Credit Co.
ie-Preslderts.

Hon. G. W. AllrnoSenator.
Hon R. Tibaudeau Hughetor, MontreaL
Hou. D. A. Macdonald Ex-Lleutenant-Gov. cf Ont.
Andow Roberton, Tsq. Prot. Mont! Harbor Trust
L. W. Smith, D.CL., Pres. Buildig & Loin Assc'n.
W. R. Meredith, Q0M.P.P., onn
H. fi. Strathy, Ensq., Eaishier koderaI Bank.

John MorisonEsq., Governor British Arn:FPire À. 00.
B. A. Mered h, sq., L.LA, Vica-PreidentToroto

Trusts Crprtin
James Patterson, Esq., oeattersou Bros, Wholesale

Mrchants.)
A. H. Campbell, Esq., Pres. British Can. L. & In.*Co.
D. MacS, o., Manufacturer Guelph
. Guruey, ra D r edrato of Be cf Ca.

A. Girn EsqM. P°, Mrchant, Kingston
John N. ký;kke, E %-1 Broker audimmani Agent.
Bivard Galle, Capllt.

B. B. Hughes, Hsq., (Mesars Hughes Bros., Wholesale
Merchants.)

James Thorburu, M.D., Medical Diretor.
Jams Soit Es., ercent Drector Dom'u. Bank.

Wm. Gordon, Be., Toronto.
Robert Jaffr' sM.,ging Dreotor
W. McOabe, Vlq Là.,P.A, lNagn ù)t

Life A@@uuîance Col. of Canada

CAPITL,' 0500,000.

T. WORKMAN, Esq., M.]. GAULT, Esq., M.P.,
,Prsasas. yVUoPressaid

Unconditional Policies.
No othe ompanylnaa Isses Unonditlonal

Pollooe. They are entlrcly free from ail vexatious
restrictons réouxdlIraece-paton, habits,

sucide, eto., an are buteC ptable when
two esluforce. Thyaethsh.btcomr

ca securitiesf thiLu, as they cannot be for.
feited by the acta of the assure.

R. MACAUILAT,

SCOTT & WALMSLEY,
pIRE & MARINE

UN DERWRITERS,
EBTABLIsHED 1858.

London Ass'oe Cornoration,
OF ENGLAND.

EstabUsea, - - - 1750.

National Assurance Comp'v
0F IEELAND.

EsfabahMa . • - 1889.

Orient Insrance Comuanv
oF NEW YOBEK.

-EstabUskea - - 1864.

Queen City Insurance Co'v
OF TORONTO.

EstabUathd - - - 1.

Hand-in-Hand ls. Comp'y
OF CANADA.

EstabUsea - - -. 1878.

The. Canadian Lloyds.
Es"abshed- -1873.

UNDER WRTE RU.

SCOTT&WALMSLEY
hOFFIrCS-

M MCurch St,., Toronto.L

chiot Afflt fer the
àjomilmion, limtrul


