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Leading Wholesale Trade of Toronto.

DEPARTMENT.

‘We are now showing a special assortment of

TABLE OIL BAIZES.

STAIR OILCLOTHS, all widths.

FLOOR OILCLOTHS, all widths,

LINOLEUMS, COCOA MATS,

BEAM MATS and RUGS.

TAPESTRY, VELVET,
AXMINSTER, MOQUETTE

and SMYRNA RUGS.

John Macdonald & Co,

WARHEBEOUSHS:

212895 & 27 W
ssaomaurxont Eut.

30 Faulkner 8t., Manchester, England
Toronto, Jan 1884,

ARDWARE

To the TRADE ws are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Etc.

RiceLewis& Son
‘Hardware & Iron Merchants,
~ TORONTO.

AMTEUR B Lun

"‘-} TORONTO

JomN, Laxs

Leading Wholesale Trade of Toronto.

IMnaWhohcmMof'l‘oromo

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Sircet West,
TORONTO.

Oflose—34 Oloment’s Lane, Lombard St.,London, E.C.
Toronto 1884

W. INoR,

PERKINS,
INGE & CO.

~—ABRIVED AND IN STORE—

J. W. Youxa,

CURRBRANTS—Vostizza and Patras in cases, Pat-
e 188 in brls. and half bris,

RAISINS-Finest Voga Dehesa, Black Basket,
s=—vwmm== " ].ondon Layers, Loore Muscatels, Sul-
tanas (extrs qnality) Seedless in hegs
€. Morand’s Finest SBelected and o
Btalk Valencias.

FlGS—Elome 50 1b. boxes; Malaga, boxes and

DA'I‘ES—Finest Persmn Layers boxes 50 lbs.

PRUNES--Finest French cares, Ordinary in kegs,
memmem®  Finest Salonica in kegs Finest Bosnia
501b boxes and hogsheads.

WAILNUTS~Grenoble and Bordeaux.
)

No. 41 & 48 Front St. East.

IN STORE!

No. 1 Herrings, bbls. and ha'f-bbls.
Trout and Cod Fish.
Currants, Vostizza, Patras, Provineial.
Raisins finest off stoek Valeneia..

“  London Layers.
*  Selected Bunch Dehesa.

“  Selected Clusters, Gorrons (in kegs.)

Prunes—Bosnia in hhds. and cases.

Figs—Eleme, 1 Ib. boxes, Malaga, b’x’s & mats.

Syrups, D.B.V.B, 3 crown, in bbls. & hifdo.

Molasses.

Canned Tomatoes, Corn, Beans, Peaches, Ap-
ples, Plums, Pears Peas, St.uwberriu
Rhubarb.

Peels, Candied Lemon, Orange, Oitron, Leg-
horn, Macaroni, Vermicelli, Leghorn and
Canadian.

And a large stock of Teas, Sugars, Tobacoos,

and General Grooeﬂel

Samsnn,

Smith =Keighley|

Gordon, Mackav&co.

M'IMPORTERS

General -Dry Goods.

AGENCY OF

The Lybster Cotton Manfg, Coy.
Sheetings,
Shirtings,
‘Tickings,
Yarn, &e.

48 FRONT ST. WEST,
TORONTO.-

Toronto, 1884.

LARGE SHIPMENTS}

—OF—"

New Spring Prints,

PERMANENT LININGS

IN ALL COLORS

JUST RECEIVED.

Kennedv
& Gammel,

ummmomomsm
TORONTO

25 Old Change, London, Eng.
!I.‘ot;nto. January, 1884, '
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The Chartered Banks

BANK OF MONTREAL.

CAPITAL m%ﬁﬁ’t’r‘“m“m 12,000,000
RESERVE (FUND ») - 5,750,000
Head OEGQ, Montreal‘

BOABD OF DIRECTORS.

Vioo-Preeidont.
Alexander Murray, Esq.
A, T. Paterson, Es%
8q.

A.EJB" 5t Gom, B ‘;IM
ONIDER, ‘an.
ssistant I

Lo . King,
AT ‘kBobert Gillespie Esq. 8ir John
Pankars iu @raat BritatnLondon—The Bank of
iand; The London & Westminster Bank; The
:f n Bank of London Live t}mol—"l‘ho Bank of
Licvlerpool. Sootland—' Linen Company
an

ches.
adion v Alox. Tang. S‘““".uii"'c‘ﬁf:};o‘;’ s
‘Watson and Alex.

of Montreal, 164 Madison Bt., W. Munro, Manager; B.
Y. Hebden, Assistant Manager.

Bankers in_the United States.—~New York—The
Bank of New York, N.B.A,; The Merchants National
Bank. Boston—The Merchants National Bamk.
San Francisoo—The Bmk of British Columbia.

Colonial and Foreign O —8t. John's,
Nid.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. Indis, China,
Ja and Al Otlenul Bank Corporation.

m« tes and Letters of Credit for
I'fmuon oot (naupartwlm world.)

THE CANADIAN

BANK OF COMMERCE

Head Offloe, - - Toronto,
Paid-up Oapital, - - $6,000,000
Best,- - - - - 1,900,000

nmnﬁonss

HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esgq., Vm-Pra(dcu.

George Taylor. Eusq. Hon 8.0, W
Crathe: Butherhndsh er, Begq.
Jas. Crathern, z?mwudio, Bsq. yner. T8

W. N. ANDERSON, Genenl Manager,
J. 0. KEMP, Ass'tGe 'l Manager.
ROBT. GILL. Iuspector
H.A. NICHOLBON Asst. Inspector,

ow York—J. H. Goadby-and B. B. Walker, Agents.
gh‘oaao—A.L. EWAE, Agent. *

nnglml. Bt O
A Guelp
Barte, Hamilton, fanarines
Belleville, London,
Berlin Montreal, Bimooe,
grhm&aa. Norwlo&m.. Stratford,
Coﬁmgwéod. Ottaws, Thorold,
Dundm Parkhill, Toronto,
gale e g
Goderich, Woodstoek.
Commercial credits issued for use in Europe, the
East and West Indies, Chins, Japan, and South
Amerioca.
Bter! and American Exchange $ and sold
0o made on the most fa terms.
Interest allowed on deposits.
BANKERS,

New York—The American Exohsngo Nasional Bank.
London, England—The Bank of

THE DOMINION BANK

CAPITAL, $1,500000. RESERVE FUND, $850,000,
DIRECTORS:
JAS. AUSTIN, President.
HON N, FRANK SMITH, Vice-President.
es Crowther. Rdward Leadlay.
E. B. Oslex.

Head Ofice—Toronto.

Agenoiles at Brampton, Bollevﬂu. Ool Lind-
uy Napanee, Oshn Orillia, U:
Queen Btreet Toronto, oomerot B [Ty
Drduonnupnﬂaofthoumteds Great
Britain and the Continent of Europe bought and

sold.

Letters of Credit issued available in all parts of
Wuarope, China and Japan.
R.H. BETHUNE.:O.‘MM.

The Chartered Banks.
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Bank of British North America.

Incorporated by Royal Oharier,
PAID-UP CAPITAL, £1,000,000 STG.

London Ofice—S Olements Lane, Lombard 8¢, E.C.

OOURT OF DIRRCTORS.
J. H. Brodie. H.J. B. Kendall.
Johnhmonouor J3.3.
enry R. Farrer. bbook,
mohudn. Glyn, A H. tts.
K, A. Hoare. J. Murray Robertaon.

HnAD O¥ricn 8 OANADA—SE. James 8t., Montreal.
R. R. GRIXDLEY, General Manager.
‘W. H. NowERs, Inspector,
Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, erioton, N. B.
P Montreal, Halifax, N.&.

fon, Quebes, Viotoria, B.C
Toronto.

Agents in the United States.

NEw YORE—D. A. MoTavish & H, Btikeman, Agts.
Or1caco—H. M, Breedon, Agent.

BAN FrANOIS00—W. Lawson & C. E. Taylor, Agts.
Inlnon BANKERS—The Bank of Engiand ; Messrs

Glgn
BEIGN AGENTS—Liverpool—-Bank of
Australia—-Union Bank of Australia. New zm

—Union Bank of umumm ot New Zeah.nd,
Colonial Bank of New Ze d. India, China and
Japan—Chartered Mercan!
don and Ohxns—- Bank,
Colonial Bank. Mourl.
Cle., Lyons—Oredit L

yonnais.
Issue ciroular notes for Travellers, available in ali
parta of the world.

THE QUEBEC BANK.

Incorporated by Bﬂ_ Oharter, A.D. 1818,
CAPITAL $3,000,000.
Head Offics, - - - Ouebeo.
BOARD OF DIRECTORS.
WD WITHALL, Bag., - PioePresidont

Bir N. F. Belleau, K&. Jno.B.Y
R. H. 8mith, m‘h. ﬁ.mq.

JAMERS STEVENBON, Elq.. OacMor.
~ Bramches and Agenoies in Oanada.
Ottawa, Ont. Toronto, Ont. Pombroko Ont.

Montreal, Thorold, On!
Mh ouYorb-—llellu. thnd,Phalpu &Oo.
Agents in London—The Bank of Scotlan

THE ONTARIO BANK.

CAPITAL, Paid-ap, $1,500,000.
RESERVE FUND - - 333,000

HEAD OFFICE, - - - TORONTO.

DIREOTORS.
81 Wi. P, HOWLAND, DONALD MACEAY, E
Prosident, Vice Brestdont.

Houn. C. F.rruor B. K. Bu Esq,
.M. Bose, B Bmith, Kaq.
(;?B. R. Oookbnm, Esq.

©. llOLLAND, General Manager.

Bowman Iomrnl.
Guelph, vile, Mount Foress, Ly it/ Land'’g,
I‘imlnyu

London, B Bank of Montreal,
New York.,— ‘Walter Watson and Alex. Lang.
Boston.—Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Oapital Paia.
Belervel‘unﬂ-up

m

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $3,700,000.
RESERVE FUND, 1,130,000.

Head Office, - - -  Montreal
BOARD OF DIRECTORS:

ANDREW ALLAN,Esq, - - =« =« President.
ROBERT ANDERSON, . . - Vice-President.
‘W, Darling, Bsq. Hector Mackensie, Eaq. -
Adolphe Magson, Jonathan Ho%pm,lﬁlq

"John C

John Duncan, Es}
Hon. J. J. 0. Abbott, M. P,
GEORGE HAGUE, General Mansger.
J.H. PLUMMER, Asgistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kin, Renfrew.
Berlin. London, Sherbrooks, Que
fmmger  Eems  pmi o)
. &
Galt. Ottawa. oae
Gananoque. Owen Bound. .
Hamilton. Perth, Wi
Ingersoll. Presoott. ‘Windsor.
Kincardine, Quebes.
BRANCHES IN MANITOBA.
Winnipeg. Emerson, Brmdon-
Bankers in Great Britain.—The COlydesdale

(Li.mited), 830 Lombard Street, London, Glugov and

nc “in New Yor% 61 Wall Street, Messrs.
Henry Hague and John B, Harris, ir., A.osenu.
NBWA. in New York—The Bank of New York,
ﬁ general btmlxin1 1 g business t!a.nmted.d t rates
oney received on deposit, and current ra
interest allowed. b o
issued avsilable at all points in Canada.
Sdt.ernng exchange and drafts on New York bought
and sold.
Letters of credit issued, available in China, Japan
and other foreign ﬁu
Colleotions made on favorable terms

THE
BANK OF TORONTO

CAINADA.
Inocorporated - - 1883,

Paid up Capital.. ---"0"32,000.000
Reserve Fund.ccceseceeee 1,000,000

DIRECTORS. .

GEO. GOODERHAM, Egq., Toronto, President.
WM. HENRY BEATTY, Beq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Eeq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esgq.

HEAD OFFICE, TORONTO.

DUNCAN COULSBON ...ccceeansaen — T 77 g
HUGH LEACH Assist. Cashier
J. T. M, BURNBIDE.......c0 00 coneesencee. INSPOCEOY,

BRANCHES.
MONTREAL ..oecscecsser.d. MURRAY SMUTH, lunnn.
PETERBOBO ececreerme-.. 9. H. ROPER,
COBOURG ceccooroenee s -..J08. HENDERBON, "
PORT HOPR...ccoconvswee. W. B. WADEWORTH, *
BARBRIN .....ieeeeeesesnseen:ds A. STRATHY,
81. CATHARINES ......E. D. BOSWELL,
COLLINGWOOD ceesceeecGe W. HODGETTS,

BANKERS.

LOXDON, ENGLAND......THE OITY.BANK (Limited. |
NAW YOBK......NATIONAL BANK OF COMMERORE

THE STANDARD. BANK OF GANADA,

CAPITAL AUTHOBIZED - . -
CAPITAL PAID-UP, - . - - .

RESERVE FUND, L

HEAD OFFICE, TORONTO.

DIRECTORS
W.F.OOWAN, - -
w.F JNO BURNS,

. ALLAN.
A.T.TODD.

$1,000,000
764,600
140,000

PRESIDENT.
- VIOE-PRESIDENT.
DR. MORTON.
R. C. JAMIESON.

. WYLD.

J. L. BRODIK, CASHINR.
AGENOIES.
Oa.mpbellford. Harriston.

annington. Merkham,
Oolbome. Newoastle.,

Picton.,
Montyeal—Bank of Montreal

New York—Meesrs. Wataon &
London, Eng.—The Royal B Scotland.
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THE MOLSONS BANK.

Incorporated by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
0 2,000,000,
Paid;gt apital, $2, 000,

- $500,000.
—— BOARD OF I}IBHE({.I‘?‘BB:
08, WIRKMAN, . H. OLSON
Prosident. L 5

106-.
B Bwae Hilen Wiitama: "o
1] 3
A.F. Gault.
£. WoLFBBSTAN THOMAS, M, HBATON,
Goeneral Manager. Inspector.
Bmonll——Aﬁlxmar. Ont., Brockville, Olinton,
l’fmﬁ -, Owen Bound,B' m&n;e‘h"‘-mmui'
?dga
Toronto, Trenton, Waterloo, Ont.,
mts in Canada;
Quebeo—Merchants Bank and Eastern Townships
Bank, Ontario—Dominion Bank and Federal Bank
and their branches. New Brunswick—Bank of New

Brunswick. Nova Halifax Com-
Bmy and ite branches. Prince Edward

nion Bank of P, R. I, Charlottetown and Summer-
side. N eroial Bank of New-
foundland, 8t. Johns.

In Europe.

London—Alliance Bank (Limited); Mesars. Glyn,

Miils, Ourrie & Co.,Liver-

Eolqll' LI:'MM Bank of Liverpool. dntwerp,

Banque d’Anvers.
n United Siates.

New York— Mechanics National Bank; Mesars.
W. Watson & Alex. Ian%, Messrs. Morton, Bliss &
Co. Boston—Merchants’ National Bank ; Portland—
Oasoo National Bank, First
Qlevsland—Commercial National Bank. Detroit—
lochsnlo-’ Bank. Buffalo—Farmers’& Mechanios’
Nat. Bank. Milwaukes—Wisconsin Marine & Fire
Ins. Co. Bank. Helena, Montana—First National
Bank. Fort Benton, Motarma—First National Bank.
Toledo—Second National Bank,

Collections made in all parts of the Dominion, & re-

tmnx,rlgmrﬂ remitted at lowest rates of exchange.
@ R Ozedltiuuodnnﬂnbleinmpsmol
@ Wor!

UNION BANK

OF LOWER CANADA

& Co.; Messrs. Morton, Rose
) i

CAPITAL PAID-UP, - $2,000,000
Head Office, - - - Quebeoc
DIRECTORS.

ANDREW THOMPSON, Esq., President.
. g T
f . on. Thos. Mo! .
D. O. Thomlon,"hﬂ K. Giroux, Esq.
. J. Hale, Esq.
Oashier —P. MACEWEN. I tor—G. H. BALFOOR.
BRANCHBS—8avings Bank i pper Town) Montreal.
W8, 'rhre‘ wo"gi_vsn. Wi

Bank. New York—National Park Bank.
THE PICTOU BANK.

Inocorporated by Aot of Parliament, 1873
S8UBSCRIBED CAPITAL, $600,000.

HON. R. P. GRANT . - . .

I;ommn——'lgfe8 London and County | W

BIDENT.

JAMES D. MOGEEGOR, Esq.
THOMAS WATRBON, MaNAGER,

New Gh%gcw LT, {D.“M. Fn:ser, Aggnt
Antigonish - B.D. Arnaud,
Ambherst, N B, Jno. McKeen,

BANKERS.— Bank of Montreal and Branches;
Haiifax; Imperial Bank, Limited,

BANK OF YARMOUTH,

YARMOUTH, N.8.
B. BAKER . = « < PRREIDENT.
Directors : .
0. B. Baowx, Vice-President.
John Lovitt. HughOann. J. W.Moody.
T.W.JOHNB . . . . )
byt ks
Halifax....ceooee.The M ts Bank of Halifax.
8t John..........The Bank of Montreal.
d0, .eesnr...The Bank of British North Amerioa.
Montreal........The Bank of Montreal,
New York........The National Citizens Bank.
Boston............The Eliot National Bank.
Iondsn. Gd.B ...The Union Bank of London.

Gold an Onrnno; and Bter! Bills of
Bxobanre bought and sold. e

Deposits received and interest allowed,
Prompt attention given to collections.

ST. STEPHENS BANK.

Encorperated 1836.
S8T. STEPHEN’S, N. B. -

CAPITAL, - - - $200,000.
- - President.
' Tgfx?'i', . Oashier,

~London — Messrs. Glyn, Mills, Currle
cﬁgmgg‘ York—Bank of New York, N.B.A.; Bos-
fon—Giiobe National Bank; 8¢, John—Bank of New

THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - - $8,000,000.
Rest, - . - . . . 1,500,000,

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.

J. B. PLAYFAIR, E6q., Vice-President.
William Ga.lbraitthsq. E. Gurney, Jun., E?.
Geo. W. Torranoe, Esq. Benjamin bronyn. ng.

John Kerr, Esq.
H. 8. STRATHY, Cashier,

HEAD OFFICE, = =

Branches—Auro:
Kingston, London.

8imooe, 8t. l(-.ryui Stra
g and Yorkville.

‘Winni

Bankers—-New York—American Exo Na-
tional Bank, Boston—-The Maverick National Bank.
Great Britain—The National Bank of Sootland.

BANK OF OTTAWA.

TORONTO.

Chatham, Guelph, Hamilton,
ontreal, Newmarket, Petrolia,
throy, Tilsonburg. Torsnto,

OTTAWA.
AUTHORIZED CAPITAL, - - .  $1,000,000
SUBSCRIBED CAPITAL, - - - = 1,000
PATD-UP CAPITAL, L . 993,263
REST - - . . . . . . 110,000

JAMES MACLAREN, Esq., - « President.
CHARLES MAGEE, Esq, - - VWice-President.

Directors:—Q. T. Bate, Euﬂ., R. Blackburn, Esq.,
Hon. G%o. B sonﬁ&ﬁonﬁ I} (}iguﬁlz,h Aloﬁandar
Fraser, ., (380, s . JOl or, Kaq.

dEORGE BURY, 4" 78 Cashier,
BRANCHES;—Arnprior. Carleton Place, Perabroke,

‘Winnipeg, Man. :

Agents in Canada, Oanadian Bank of Commerce
“ “ New York. Messrs A. H. Goadby and B.E

‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - - $1,000 000
RESERVE, -~ +« . <« a 180,000
HuAD OFFICR—HALIFAX, N.8,
DIRECTORS.—THo8. E. KENNY, President; James
Butler, Thos, A. Ritchie, Allison Smith,

J. Norman Ritchie,

D. H. DUNCAN Cashier

AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
burz, Sydney, Truro, Weymouth. JIn New Bruns-

tek.—Bathurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. S8ackville. In Prince Edward Island.—
Charlottetown, Souris, Summexrside. In Bermuda.—
Hamilton,

HALIFAX BANKING GOMPANY.

INCORPORATED 1873.

CAPITAL PAIDUP - - - . . $500000
RESERVE FUND - - . . . . 85000
HBADOFFICR - - . Halifax, N.8.

W. L. PrrcAITHLY, Cashier.
DIRROTORS:

Robie Uniacke, Pres't. L. J. Morton, Vice-Pres.
Thomss Bayne, F.D. Corbett, Jas. 'I‘homson.

AGENCIRE—NOVA 800TIA: Acadia Iron Mines, Lon-
donderry, B , Lockeport, Lunen
boro, Oxford, Shelburre, Spriaghill, Truro, Windsor

NEW BRUNSWi0K: Hillsboro, Petitcodias, Sack-
ville, 8t. John. !

CORKESPONDENTS: Ontario and Quebeo : Molsons
Bank and Branches, New York: Bank of New York,
National Banking Association, Jesup, Paton & Co.
Boston—Buffolk National Rank. London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANK OF HALIFAX

OQapital authorised $800,000
Osgllhl Paid-up. 620,000
Direotors:

BR. W,

. FRASER, President.
‘W. J. COLEMAN, Vice-President.
THOMAS A. BROWN, E8qQ. GEoRaa H. STARR, E8Q.
AUaUsTOS W. WasT Ksq.
PETER JAOK,
Branches : Lockeport and Wolfville, N.8.
Adgents in London........The Union Bank of London.
“ New York....The Bank of New York.
Williams & Hall.

.The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by Act of Parliament 1564,

. RANDOLPH, President.
:‘.’ w BPUBDER. Oastor:
FORNIGN AGENTS
London—Union Bank of London.

New York—Fourth National Bank.
Boston—Eliot National

Bank.
Moutreal—Union Bank of Lowsr Cansds.

arrg- | A

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, -~ ~ ~ Hamlilton.
Directors.
JOHN STUART, Eaq., President.

J. 8 B Vice-President.
A.G. Ramsay, Esq. l')qe‘hnnnoomhn X
Edward Gurney, G:: Johnlgrootor. nq.

8q.

E. A.CoLquioun, Oaanics,
STBVEN, Assistant-Cashier,

B, Willson, Agent.
Agonts in New York—Messrs. John J. Cisoo & Son.
&tmu n London, . Eng.—The National Bank of

Bistrn Towisis ik

AUTHORIZED CAPITAL .  $1,500,000
OAPITAL PAID JN 15th MAY, 1880, 1,440,000
RESERVE FUND - e . 850,000

BOARD OF DIREGCTORS.
B. W. HENEKBER,

Presiden .
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. N. Galer. Hon. G. G. Btevens.
T. 8. Morey.

Head Offioe—8herbrooke, Que
WM.FARWELL, - - - General Manager
BRANCHAS.

Waterloo. Oowansville. Btanstend. Coaticook

Richmond. Granby. Farnham, )
Agents in Montreal—Bank of Montreal.
London, England—Londonand County Bauk,
Boabon—N;‘gona.l Exchange Bank, e
New York—National Park Bank,

COollections made at all aocessible points, and
promptly remitteqd for.

LA BANQUE DU PEUPLE,

Eetablished in_1856,
OAPITAL_ 42,000,000
Head Offos, - - Montreal,

0, 8. CHERRIK
& 4 TROTTIKE, Gasnier:™

London—Glyn, Mills, & Co,
New York—gg’dom.l Bank of the Republic,
Quebeo dgenoy—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - .« . g8 John, N.B.
Paid up Oapital, $686,000.

THOS. MACLELLAN, ALFRED RAY,
President, Cashier,

BoARD oF DIREcTORS—Jer. Harrison (of J. & W. F.
Harrison, Flom aercuants), Thos. Muolelisn, (of
Maclellan & Oo.. Bapkers), John McMillau, (of J. &
. McMillan, Booksellers,) Jobn Tapley ;.. - apley
Bros,, Indiantown, How. D. Troop, (of Troop & Son,
Bhip owners,) A. A. Sterling, kredericton, au. Josiah
‘Wood, M.P., Backville,

Agency—Fredericton—A. 8. Murray, Agent.
“ Woodstock, N.B.,—G. W. Vaowart, Agent,

BANKQF NOYA SCOTIA

Capital paid 4 000, Fund $448
. n-BJ 8. President, Joﬂe

RS, —JO) Maolean,
Doull, Vice-President, Bamuel A. White, James
y» Daniel Cronan, Adam Burns.
Caseran—THOB. FYSHE,
Head Office, - . Halifax, N.S.
AGHNOIES AT Amh N.8,, Annapolis, Bridge-
town Canning, Digby, en%n verpool, gg:v
Glaggow, North Bydney, Piotou, , Gamp-
beliton, KB Chatham, Fredericton, Moneton, New-
castle, Riohibn

8. Andrews,” 8t. J
%;ophen, Bussex, hay

Bt.

oodstock, O ottetown, P.E.IL.

innipeg, Man., Montague, P E I, Summerside, P E 1

Oollections made on favorable terms and prompt-
ly remitted for.

THE WESTERN BANK OF CANADA.

HEAD OFFICRE. OSHAWA. ONT

APITAL AUTHORIZED..... $1,000000
APITAL SUBSCRIBED ... 500,000
OAPI%AL PAID-UP......... , 200,000

BOARD OF DIRECTORS.
OHN COWAN, Esq., President.
BEUBEN i mnmi&%‘q-{ YisePresident,
Ww. P, 8. A G Baq.
T ogma ity o, I dthec,

Oashier.
wnodvodmdmmmuuom&. Colleo-
mnnd:;dlﬂdl'm

sod Amerioas ingo The Boyal Bank
Qorrespondents utl’ﬂndoa
of Beotland. At New York, %ko! Montreal
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The Chartered Banks.

LA BANQUE NATIONALE

CAPITAL PAID UP, -

HEAD omcm QU’EBEO
HoN 3 rsmoma [THIBAUDEAU, Prosident,
den
nﬂ’uucn. EsQ., Onshier.

'!'hooghﬂo I;eDroiE 'lﬁq. ﬁ;‘q‘euier&'jE

Beaude!

Hon, Dir., Hon. J E. 'l'hizsudeau. Montreal.
BRARCHES—Montreal—C, A. Vallee, Manager; Otta-
wa—O0, H. Oarriere, do.; Sherbrooke—John ba.m

do.
AGENT—England—The National Bank of S8cotlan
Inndon France—Messrs. Alf. Grunebaum & Co.an
ue de Paris et des Pays-Bas, Paris; United
sta.tec—i'he

ank of the Repub!
York; The Naﬂonsl Bevere Bank, Boston; Now-
!oundlm e Commercial Bank of Newfound-

h.rlo-—'l‘he Bank of Toronto; Maritime
Progiases i Baak of New Branawiok, The Mer-
chants Bank of Bnlihx. Bank of Montreal; Mani
tobe—The Merchants Bank of Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF DONDON. CANADA.

g d 3 8(;1 pih.l. 1,000,000

-upCs . e - .
Reserve Fund, - s 000
’.l‘otd m . 2,%,000
u.._ L 1,48'1,0(»

Money loaned on Real Estate Becurities only.
Municipal and S8chool Section Dobontures pur-

WILLIAM F, BULLEN
London Ontario, 1880,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sherif, Co. Middlsses.
memmxum?k Y, Co. ‘Preas.

SUBSCRIBED CAPITAL...ciceceer svesesnssssernes m

PAID UP OAPITAL sesssseseossreserasentesssassasees m,ooo

RESERVE

TOTAL ABSETB 1,390,000
The Company issues debent'ures for two or more

years in sums of $100 and upwards,
at highest current rates, 'lya.yabl'e half-yearly b;
ooupons. Executors and Trustee jare authori
by w to invest in debentnxes of this Company.

or information apply to
JOHN A. ROR, Mansger:

The Ganada Landed Gredit Go'y.

I8 PBEPABED TO MAKE

STRAIGHT LOANS

—AND TO—
PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantial City Property.
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particnlars may be
1ad on application.

D.MoGEE, Becre
23 Toronto &

The National Investment Company

OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - - $3,000,000.
President :—WILLIAM ALRXIANDER, EsQ.
Vioe-President:— WM. GALBRATTH, Esq.

Money Lent on Mortgage of Real Estate.

Debentures Issued bearing interest at FIVE per
oent. per annum, payable half-yearly.

ANDREW BU’I‘BEBFOBD,

rest

., Toronto.

61,000 termnoi’B;k‘B
drawn at

e The Lo;nvn;Oompanhl e

Present Investments
$7.600,000.00.

The Canada Permanent Loan & Sav-
ings Company has a large amount to
Invest at current rates.

Address  J. HERBERT MASON,

Manager,

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BSTABLISEED IX 1859,

SUBSCRIBED CAPITAL $1,050,400
CAPITAL PAID UP - ~ 6

Toronto.

RESERVE FUND - - =~ 261,500
CONTINGENT FUND - =~ 6,672
- ~ HON. WM. xoms'mn

- HON. 8. C. WOOD.

IW . .7 ROBEET ARMSTRONG
one advsnoedon easy terms for long periods
le a.t bon-oweﬁ o&tion.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY,

PRESIDENT ;: G. H. GILLESPIE, EsQ.
ViOoR-PRESIDENT: JOHN HARVEY, EsQ.

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED OAPII‘AIA. - $2,000,000
PAID UP CAPITAL, - 1,200,000
RESERVE, - - - 570,000

Omces: No. 70 Church Street, Torente.

The Company receives Money on e Ine-
terest allowed thereon, compounded haif-yearly.
Debentures issued in Currency or Sterling.
Executers and Trustees are authorised by Act
of Paruame%:r to invest in the Debentures of this
Company. further psrthlm appl
4 ALTER s.yLEE.
ager.

HURON AND ERIE
LOAN & SAVINGS GOM’PY

LONDON ONT

CAPITAL BTOCK PAID UP............ 1

UT D e — s ’328 388
Mone; sdnnoedonmmnrltyofnodnmtoon

{avorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act

90,080 | of Parliament to invest in the Debonm of this

lnmot allowed on Depodﬁs.
KM. SAUNDERS,

President,
Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: ‘No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, §!
SUBBOCRIBED CAPITAL, §

Deposits reocel: and interest, at current rates
l.llowp:;ld theroon.m

hed Money loaned on on Real Estate, on
Oapital g“b"ﬂ ‘im'wo’m reasonable and oonven!on
y Advanoes on oollateral security of Debentures, and
%enervo and Surplun ) ig 103 17 J— 97,000 Bank and r 8,

MONEY ADVANOED on Feal Rstate on favorable

pnod to issne DEBENTURES
or FIVE YEARS with interest
g attached ya.ble half-yesrly.

fice : Oomer & Hughson 8%., Hamilton,
H. D, OAMEBON. Treasurer.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED)..
PRESIDERT—BIR. W. P. HOWLAND, C.B.,, K.C.B.
VICE-PRESIDBNTS:
Ool. C. 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
produstive City and Town Prx &
Mortgages and Municipal Del ntures purchased.

~ ¥. G.MACDONALD,
44 King Street West, Toronto.

Domminion Saings & Investment Sa,

LONDON, ONT.

[elr)

INCORPORATED, - 1872.
Os - - . - - $1,000,000.00
- - - . 1,000,000.00
Paid-up, - - - . 633,141.00
Reserve and Con! - - - 185,580.16
Savings Bank and Debentures,  708,905.75

Loans made on farm and oity property,
most favorable terms, nd »on the
oMuni dp-land BSohool Section Debentures pur-

lomy received deposit and interest allowed
on ;'nB. LEYS, Manager,

How, FRANK Slﬂ'.l'H JAMES HABON.

BUILDING & lllAN ASSOEIATIUN

PAID-UP OAPIT
TOTAL ASSETS, AI" - - i

= 1,474,108
DIRRCTORS.
LarrattW. Bmlth,D O.L., Pres. John Kerr,Vice-Pres,
Hon. Alex. Mackensie, M.P, G.R.R.!
James Joseph Jackes.
" W. Mortimer Clark.
Walter Gillespie, Manager.
Offices—Cor. Toronto and Ooxrt Bireets.
uoneyndnnoodonthe security of City and Farm
gmel and Debentures purchased.

allowod on deposita.
tures of the Association obtained
on n.ppnut'.on.

Tl i

OAPITAL BUBSORIBED ...... $800,000
OAmAI‘ PAID UP o080 0000O0S m,m
m“nvn m 080000000000 w’m
DEPOSITS & Oan, Debentures.. 601,000
Money loaned at terest

Deposits received and Interest allowed.

HON.T. N, GIBBS, Prest.

W.F. COWAN Easq., Vice-Prost.

T. H. MoMILLAN,
M'l.‘nu.

The Famers' Lodn and Savings Co.

OFFICE : Ne. 17 Toro-to Street, Torento.

- - e - =81
Sobey. .. M
Assets - - - - - 1185000

MONEY udvmeed on improved Real Estate at
lowest current ra
BTERLING md CURRENCY DEBENTURES

issued.
MONEY received on Deposit, and interest allow-
od payable half-yearly. By Vic, 42, Oap. 11, Btatutes
(ﬁzurlo. Executors and Administrators are author-
vest trust funds in Debentures of this
Company.

MULOCK,M.P., Gso. 8 0. BETHUNE,
W Presidont. Beoretary-Treas

THE LONDON & ONTARIO
Investment Co., Limited.
OF TORONTO, ONTARIO.

m‘—HON FRANK SMITH,
WILLIAM H, BEATTY, Euq.

Vﬁoe-w—
William Ramsay, Arthur B.
W B. Hunuto J. Q. Worh, Jr. Alexander
Gooderham, Frederick

Yid a0 Houry W. DASIS,

l!onoy advanoed at lowe't current rates
most hvon.blo termas, oxi the security of prosggﬂgg
farm, city and town pmperlg
lmu and Munieipal Debentures purohased.
A, M. COSBY, Manager.
84 King 8t. East, Toronto.

.

ESTABLISHED 1836.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at Offices, cor. FRONT & BATHU’BB'.I.‘
YONGE ST. WHARF, & 81 KING 8T, EAST,
'I‘OBONTO.wmmdvo prompt
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The Loan Companies. Finanoial. Financial.
. N L] » John s I k & Co. M. T. FERON, ‘W.B.BHAW, J. A. BTEUA.T
mﬂaﬂ" InvLﬂISHEEIEDA ssnmﬂ[mﬂ’ 28 and 30 Toronto Street. FERON’ SHAW & STEUART

OF LONDON, ONTARIO.

———

Capital Subscribed -
Reserve Fund - -
Contingent Fund - - -
Invested- - - - - -

82,650,000
500,000
4,106
1,871,859

—DIRECTORS:—

OHAS, MURRAY, Manager Federal Bank, President.
BAMURL CRAWFORD, Esq., Vice President.

BENJ. CRONYN, Barrister. | W. B. MEREDITH, Q.C.
DANIBL MACFIE, EBQ. C. F. GoopHUE, Barrister.
JOHN LABATT, Brewer. |J. B. STRATHY, ESQ.
JNo. ELLIoTT, Manufac’r | HuGH BRODIE, E8Q.
DANES, Secretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co,

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Pablic Securities, and the Debentures of the
various Building and Loan Societies, Investment
COompanies, and other Bocieties and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manag

(Members Toronto 8tock Exchange.)
—_————

Bpecial attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s S8tocks.

——CORREBPONDENCE INVITED.—

MOFF¥AT & CALDWELL,
444 Main St., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,

Transact a General Banking Business. Muniol
Debentures bought and sold. Collections promxxl‘;

attended to. Real Estate bought and sold. Corres
pondence invited.

MANNING & CO,.,

BANKERS,

WINNIPEG.

Transact & General Banking business. Drafts
issued available at all points in Canada. Oollections
made on all accessible points with despatch.

JACKSON RAE,

General Finanecial, Investment and
Commission Agent.

Munjecipal or other Bonds and Stocks bon%‘ht ane
;old. Loans on Mortgages or other Becurities ef.

OFFICE-—-Richmond Street, L,ondon, Ont.

—

Financial.

GZOWRSKI & BUCHAN

60 King Street East, Toronto, ‘
BANKERS & STOCK BROKERS.

American and Sterling Exchange. Amerl Cur-

Ad on Stocks, Merohandise or Commeroial
paper negotiated.

Royal Insurance Ohambers, Montreal,
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

rency, &o., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GZOWSKI, JR. EwiNG BUCHAN,

B. BTRACHAN 0OX. T. ¥. WORTS,

00X & WORTS,

Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities deaelt in on the Toronto, Montreal and
New York Stock Exchang Also e te orders on
the Chi Board of Trade in Grain and Provisions.

Hudson's Bay Stock bought for cash or on margin.
Daily osb)] quotations received.

236 Toronto Street, Terente. '

PETER RYAN,
TRADE AUCTIONEER, é&e.,

29 Front Street West,
TOROINTO.

Fortnightly Sales to the Trade only.

THE SCOTTISH
BAFKING & INSURANCE
WAGAZINE,

| Established 1878.

— Qe

The only Financial and Property Organ in Scot-
land. Contains all the latest news on Financial,
Property and Insurance topics. by Inves-
tors throughout the country.

ANNUAL BUBSCRIPTION (including postage) BEVEN
BHILLING3.

BIRRELL & CO.,

10 North 8t. David 8t., Edinburg

.

Of Edinburgh.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm.
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

¥ Lands sold on commission.

THE BELL TELEPHONE CO.

OF' CANADA.

ARDW. ROBERTSON, Prest. O. F. B1a8, Vice-Prest.
C. P. BOLATHR, Secretary-Treasurer,

This Company, which owne the original Tele-
phone Patents {n Osnads of Bell, Blake, Edison,
bhel; 18 now prepared to
anmEﬁ, either directly or through its Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
ocommunication between subscribers or customers
of such systems. It will arrange to oonnect places
not having telegra.?hio facilities with the nearest
tel 3:1 office, or 1t will build private lines for in-
dividuals or firms, connecting their different places
of business or regidence.

This Company . is also prepared to manufacture
telegraph and electrical instruments, eleoctro-medi-
fire alarm a.ppa.r&t:s, magnets fo:

and house annunciators, electric call-bells,
&oc,, Any further information relating oan be
ol from the Company.

No. 12 Hospital 8t.,, Montreal.

N.B.—All persons using Telephones not Hoensed
by this Oompmgl sxe hmb{ rolp::ﬁgﬂl‘g notified
s ey el pipese i e o

for
oxtent of the law.

OOMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,

WINNIPFG & PORT ARTHUR.
Correspondence solicited.

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church 8 ., Terente, Ont.

GUAWRENCE COFFER. THOMAS FLYSR

The Canadian Pacific

RAILWAY CO,,

{omcn OF THE SECRETARY
Montreal, Jan., 11th, 1884,
The Half-Yearly divilend upon the Capital Btock

of this Company, at the rate of Three Per Cont. per

annum, fecured under agreement with the Govern-
ment of the Dominion of Canada, and a half-yearly
supplimentary Interest Dividend at the rate of Two
per cent. per annum, declared 3{ this Compan
together forming a half-yearly dividend on the sazi
stock at the rate of

FIVE PER CENT. PER ANNUM

WILL BE PAID ON

Monday, Febrnary 18th, 1884, -

to Btockholders of record on that date.

‘Warrants for this dividend payable at the Agency
of the Bank of Montreal, 50 Wall Street, New York,
will be delivered on and af'er February 18th, nt the
office of the Company’'s Ag-nte, Messrs, J. Kennedy,
Tod & Co., 63 William rtreet, New Yorx, t> Stook-
holders who are registered as resident in the Upited
States or Canada. All other warrants will be deliv-
ered on the same date. at the office of Messrs. Mor-
ton, Rose & Co., Bartholomew Lane, London, Eng,

The Transter Books of the Company will be ¢losed
at 3 o'clock, p.m., on Saturday, January 26th, and
will be re opened at 10 o'clock, a.m, on Saturday,
February 23rd, 1884,

By order of the Board,
CHARLES DRINKWATER,

Secretary.
1884.

20th Year,

CITIZENS

INSURANCE COMPY
OF CANADA.

1884,

CaPITAL AND ASSETS, -

$1,624,095.00
Losseg Pamp, - - - . 2,000,000.06

Insure In this Rellable Company and
Patronise Home Industries.

'

LIBERAL AND PROMPT BETTLEMENTS.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.
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Leading Wholesale Trade ot Montreal.

e A e e e A e .

DOMINION EXHIBITION,

8T, JOHN, N.B.
FIRST PRIZE, 8ilver Medal awarded

The Merchants’ Manufacturing Comp'y.
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oct. B, 1883 :—* Another remarkably fine exhibit from
Montreal is that «f the Merchants’ Manufacturing
Co., for which Meessrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer-
tainly far ahead of anything in the fair, and has re-
oeived the first prize, & silver medal.”

Miscellaneous.

Dominion Line.

Composed of the following Full Powered Double
Eixgzgjne%lyde Built Iron Steamships, built in water-
tight

compartments :—
tamia ......... 8,850 Tons. Oregon ......... 3,850 Tons.
Brooklyn ... 4,500 * Montreal....... 330 *
oronto ...... 3,800 Ontario i
Dominion... 8,200 * ] exas.
Mississippi. 260 “ Que
Vancouver...... 5,700 Tons.

Sail from PORTLAND for ILIVERPOOL
direct every THURSDAY.
MONTREAL . 24th JAN. TORONTO...... 14th FEB.
*OREGON...... 81st DOMINION ... 21st
ONTARIO...... T7th FEB. +*SARNIA ... 28th «

*These steamers have Saloon, Music Room, Smok-
ing Room and State-room amidships where but little
motion is felt, and are luxuriously fitted np.

Rates from Toronto — Cabin $62, $72 snd $82.
Return $108, $128 and $148, according to steamer
and birth, all outside rooms and comfortably heated
by steam. Intermediate and Bteerage at very low

rates.

The last train connecting with steamer leaves
Toronto Wednesday morning.

For further particnlars apply to 8. OS8BORNE &

CO,, 40 Yonge Bt., GEO. W. TORRANCE, 45 Front
8t, Orto

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

o

erry and Glasgow,

Steamship. Sails from Portland.
SARDINIAN, - - Thursday, Jan. 17th.
OIBOASSIAN, - - “ it 24th,
POLYNESIAN, - “ “ o 3lst.
PARISIAN, - - - “ Feb. Tth.
OASPIAN, - - “ % 14th,

Steamshiyp, Sails from Halifaz.
SARDINIAN, - - - Saturday, Jan. 19th,
OIRCASSIAN, - - “ % 26th,
POLYNESIAN, - L Feb, 2nd.
PARISIAN, - - - “ Oth,

" OASPIAN, - - H % 16th,

Last train leaves Toronto on Thursdsys at
9am.

Rates from Toronto, includi rat-class rail
fro to Haufa:c,”g *

Cabin, $91, $81 & $63. Intermediate, 848,
Steerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to.Glasgow without extra

arge. Bteerage passengers forwarded to London,
Cardiff, Bristol, Queenstown & Belfast, at same rate
a8 to Liverpool.

For tickets, &c., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Sts., Toronto.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX,

FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal.

PAINT.

Ramsay's Concentrated  Zinc

One pound will cover and wear better than three
mundg of best Lead. Guaranteed and manufac-
y

A. RAMSAY & SON, Montreal.

Should be gold by all paint dealers.

—J. S. MAYO—
Manufacturer of Lard 0il

——AND—

Importer of Pure Olive Oil,

9 COMMON ST., MONTREAL.

The Ganadian Rubber Gompany

OF MONTREAL,

Manufacturers of Rubber 8hoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawn Rubber Cot-
ton and Linen Hose, all sizes, Rubber Springs,
Valves, Gas sets, all designs, shupes and thicknesses,
Steam Packings, Wringer Rolls, etc., also Ladies’ &
Misses Gossamer Clot; ng and heavy Rubber Coats,
Star Brand Rubber and Eureka Unitiple Cotton
Steam Fire Engine Hose, the best Fire Hose in the
market, 280,000 feet in use, all under practical fire
dungi t&e?id its record unparalleled. Correspondence
80! 8

Ofiices and Warerooms: 333 St. Paul S8t.,
MONTREAL;
and 43 Yenge S8t., Toronto,

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Montreal, Begﬁember, 1882, and Bilver Medal for the
machine used in the manufaoture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel
Wire Fencing.
Ordinary fencing
barbs 7{in. apart,
Hog wire for bot-

Twlsted Wire
Fencing, without
barbs, at reduced

price. Bend for circularand price lists.
THE CANADA WIRE CO., H. R. IVES, President
and Manager, Queen Street, Montreal.

Cochrane, Cassils & Co.,

(Buooessors to Bmith, Cochrane & Oo.)

BOOTS§SHOES

WHOLHRSAILHNH,
Cor. Craig & St. Francols Xavier Streets,

M. H. Cochrane, }  MONTREAL, Q.

Charles Cassils,

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISE AND BELGIAN WINDOW GLABS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o. o,

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &8

812 314, 316 St. Paul Bt., & 257 Com-
4 missioners ?‘:’N’

MONTREAL.

W. & F. P. GURRIE & 0.

100 Grey Nun Street, Montreal,
IMPORTERS OF

Portland Cement, Oanada Cement,
Chimnez Tops, Roman Cement,
Vent Linings, Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster of Paris,
Scotch Glazed Drain Pipes, Borax
Fire Clay, Ohlua Clay, &o.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

K&~ A large 8tock always on hand_g5g

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

soweliingionst} MONTREAL { P Qfe

BRANCHES :

Toronto, Ont. I 8t. John, N. B.| Baltimore, U.8,
J.Roberteon&Co. | Jas. Robertaon | J. Robertson&Co

TEES, COSTIGAN & WILSON,

(Buoosssors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
66 8T. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & GOV

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANOY-GOODS.
847 & 849 8t. Paul Street, MONTREAL.

CASSILS, STIMSON & G0,

LEATHER MERCHANTS,

Importers of Oalfskins, Ki; Fanoy Kid &
Bheepsking, E Oak Bole.”

Agents for Oanadian and Amerian Leather Board &
. Leather Board Counters.

OOMMISSION Dealers in Domestic LEATHER,
18 ST.HELEN ST., MONTREAL.

- Feathers Dyed a Brilliant Black

WILLIAM SNOW,

Manutactarer of Ostrich Feathers,

58 Notre Dame 8t. West, 'Formerly Bt. Joseph 8t.
MONTREAL.

Feathers Cleaned, Curled and Dyed every color,

PENGERIAN:
s Are made in England from PENS
the Best Steel by the best

workmen. Sample box, 20 pens for trial, sent post
paid on receipt of 10 cents.

BUNTIN, BOYD & CO., Montreal.

NOTICE.

—

The Managers of the “Magdalen Asylum and In-
dustrial House of Refuge,” give notice that they in-
tend to apply to tbe Ontario Legislature for power
to chsnlge the name of that Institution to “The In-
dustrial Refuge and Aged Woman’s Home.”

O. 8. EWART,
Becre
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Leading Wholesale Trade of Montreal.

Joun Guarx, Jr. & Cos,
M.E. Q.

SPOOL COTTON.

This Throad saRicor dussesaived o Amardat
the CENTENNIAL EXHIBITION for
Exoellence In Color, Quality & Finish,

wno S xre

KAADS AR
Recommended by the principal Sewing
Machine Companies as the best
.Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
[RISH FLAX THREAD

LISBURN.

Received

Gold
\ Medal

Grand
Prix

Paris Ex-
hibition.

1878,

Thread, Wax Maohine 'I"ll el 08
Thread, Saddlers’ Thread, Gilling 1'wine,
""" Hemp, Twine, &o. '

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1& 8 BT. HELEN STREKET,
MONTREAL.

Tin Plate

Coke and Charcoal.

Pig Iron

Govan and Eglinton and Summerlee Xo. 1.

Boiler Tubes

Caledonian Tube Company's.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

D. MORRIGE & CO,

GENERAL MERCHANTS,
Manufacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

. Brown Cettens and Sheeting, Yarns and
Bags.

S8TORMONT COTTON Oo.,
Ducks, T“u"’((}}:l?r::l’ ‘)&oct‘ton Yarns.

8T. CROIX COTTON MILL,
Fancy Checks, Gi;lg::l-n:‘, Yarns, , oo

WINDSOR COTTON MILL,

Brewn Cettons and Yarns,

The Wholesale Trade only Supplied

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iren, Steel, Tin, Canada Plates,
Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nalls,and the
celebrated “ CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 t: Potor Strest, Btores: 19, 14, 16, 18 Colborne St.
Union Nall Works St. Gabriel Locks,
 MONTRHEAL,

'SILK THREADS,
Chage of St St Car

We .tak:‘fleuure in notifying the trade ithat we
have issued a

“ NEW STANDARD SHADE CARD "

largely increasingthe number of colors in which our
goods are produced.

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO.,,
MONTREAL.
HE GOOK'S FRIEND ®***"fworn

Popularity still increasing. The Enblio may be
8 induced to make trial of goods that are exten-
sively advertised, but only such as have real merit
will coatinue to be called for. A permanent busi-
ness can be built up tg the use of honest goods
only, The COUOM’S ¥BRIEND belonf: to this
class, wherever it becomes known it sells itself, it
pays to handle such goods.

CAUTION {—No variation from, or addition to, the
exact name, *“COOK’S FRIEND,” is genuine.

W. D. McLAREN,
Montreal, Sole.Manufacturer.

ROSS, HASKELL & CAMPBELL,

Buttons, Laces, Frillings, &.

Ne. 43 BECOLLET STREET,
MONTRHAL.

WM. JOHNSON,

MANUFACTURRR OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specialties :
MASURY'S JAPAN
“ OIL
“ RAILROAD
“ LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Orders Solicited from dealers in Paints & Oila.

FACTORY: 8573 William St,, Mentreal.
P.0. Box 998

GANADA COTTON CO

CORNWALL, ONT,
MANUFACTURR

Cottenandes, Weven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7,74 8, 9, 10 and 13 oz.

Canton Flannels, Bleached, Unbleached,
and Colored.

—~GRAIN BAGS, SUGAR BAGS.—

All orlers executed DIRECT from the Mills at
Cornwall.  Accou.ts open with the Wholesale
Houses only.

"E. W. MUDGE,
Manufacturers { DBY G‘UUDSs

——Agent,
459 St. Paul 8treet,

COL'(‘)BS-

MONTREAL.

p =y
= -
po =

5. GREENSHIELDS, SON & CO0.,

WHOLESALE

DRY GOODS

~ MERGHANTS,
17, 19 & 21 Victoria Squars,

130, 732, 734, 736 Craig $t,
MONTREAL.

Mercantile Summary.
TroMAs JENNINGS, & small trader and general
dealer of Pugwash N. 8. has assigned, owing
$26,000, $1,000 of which is covered by bill of
sale. Apparent assets small.

Huen GraHAM, 8 carpenter by trade, who has
been doing a general store business at Cmp-
belton N, B. for the last four years or so, has
come to grief. A lack of proper experienoce
and the giving of oo much credit, were the rocks
on which he split.

A MONTREAL dry goods firm, Mooney Bros, who
only recently asked for and obtained an exten-
tion of time, have now assigned. They owe
18,000, while their assets will probably figure at

-about $10,000. Their affairs would appear to

have been badly ordered.

E. M. Larmoun, formerly a boot and shoe
dealer in Peterboro’, went to Winnipeg in
November, 1881, and it was thought he pro-
fited by the * boom.” Now he is reported to
have sold his business to his clerk, receiving for
the same part cash and notes for the balanece,
then leaving the country on Sunday with noth-
ing to pay creditors. Mr. H. Hobbs, a grocer in
the same city, 18 also reported to have gone
away suddenly.

Mgsspre. WaRREN Bros. & Boomez, importers
and wholesale grocers in this city, have moved
into the next building eastward of their former
stand ; it has a frontage of about 45 feet, with
four plate glass windows. The offices and sample
rooms are situated on either side of the entrance,
and are splendidly fitted up. In the rear of the
offices is the wareroom, which extende nesrly
200 feet to the lane by which goods are shipped
The premisesthave a good hoist and all the facili-
ties for doing a large business, which is evidently
what the firm will aim to do.

Mgz. A, B. Fuixt, who did quite an extensive
retail dry goods business in the wholesale
quarter of this city, has failed after being in
trade about five years. In Angust, 1880, he
olaimed to have a stock of $30,500 to pay lia-
bilities of $26,800; after that date several
changes were made in the firm, but in Mareh,
1882, Mr. Flint became sole proprieter. In Feb-
ruary, 1883, he showed that he had beok debts
and stock amounting to $61,000 against liabili-
ties of $50,000; just six months afterward he
obtained an extension of one year, with monthly
payments, bas he could not make them, and has
assigned. Poesibly he may yot gt a settlement
from good natured creditors.——The efects of
0. C. Green, of the Orawford Honn,'Windm,
have been sold, snd areditors lost heavily.—Q@.
A, Hammett, & dealer in oils in Woodstock, has

assigned.
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Mgzsses. D. & A. CampBELL, of Tatamagouche N.
8., who have done a large lumber business, have
_asgigned.

Jonn Youxa, only a short time in business in
& limited way at Alderley, Que., has assigned.
Beginning as he did on borrowed capital and
without any degree of business knowledge or ex-
perience, the result could hardly be otherwise.

Tax imports of dry goods at the port of New
York for the week ended January 13th were
$2,814,798, and the amount marketed $2,664,617.
The total imports of dry goods since January 1st
were $5,481,342, against $5,393,316 last year,
and the amount marketed $5,134,380, against
$4,803,533 last year.

Ox the authority of the Merchants’ Review,
we learn that a placard hangs up in & Tennessee
store window bearing the following insoription :

PEPPERMINT ILE FOR

HED AKE
BELLIE *
TOTH

Frou Sussex, New Brunswick, Messrs. ‘White,
Upham & White, leather manufacturers, write :
“In reply to your enquiry, will say that our
business for 1883 has been fully as large as for
1882, but not so profitable, owing to the high
price of hides and bark during the first seven
months of the year.”

Frou Mr. J. C. Macintosh, welearn that latest
selling prices of stocks on 21st January, in Hal-
fax, were as under : Bank of Nova Sootia 140 ez
div.; Bank B. N. A. 112 do.; Merchants of Hal-
ifax,120 do. ; Union, Halifax, 111; Peoples’ 111;
Halifax Banking Co., 106%; Starr Manuf'g Co.,
105; Nova Sootia Sugar Co., 81 ; N. 8. Cotton
Co., 623.

CarswELL & CoUSINEAU, general store keepers
of Valleyfield, Que., want an extension. They
only commenced in ’82, borrowing a portion of
their oapital, and then locked the larger propor-
tion of it up in new store premises, thus cramp-
ing themselves for active means at the very
start. Carswell is reported to have failed pre-
viously at Maria, Que.

Joserr LavieNE is a tinsmith who has been
in business at Louiseville, Que., close upon
thirty years, and he has just failed for the third
time. His liabilities are not very large and he
offers 45 cents on the dollar, payable in three
and eix months, secured. A lack of sobriety
may have something to do with his lack of
sucoess.

A St. THOMAS, Ont., clothing firm mark the
signs of the times as follows : ** While in Novem-
ber and December there was no such * boom ’ in
business as in the same months in 1882, the
volume of trade for the year will favorably com-
pare with other prosperous years. Heavy winter
goods in ready.made clothing and furnishings
have moved very slowly and realized very eclose
profits.” )

A MoNTREAL clothier, I. A, Beauvais, who has
of late been attempting something of a jobbing
business in addition to his regular retail trade,
and has consequently got out of his depth, is
seeking an extension on some $40,000 of his lia-
bilities. He owes in all about $50,000 direct,
indireot $12,000, with nominal assets of $74,000,
nearly $51,000 being in stock. One house is &
creditor for about $25,000.

A Nxw York commercial journal states that
8 fow years ago the railroad business resulting
from Florida oranges and vegetables could be
counted by packages: to-day the freightage has
assumed the proportions of trainloads. The busi-
ness this season has swelled to an enormous
volume, but orange product of Florida, great as
it is, is a mere bagatelle compared with the quan-
tity consumed in the United States. This season
the shipments have gone far ahead of anything

ever known before, but the supply still appears
to fall far short of the demand.

Tar month of January has thus far been an
unfortunate one for the insurance companies.
We have not space this week for a record of fires
and insurances. There are twenty or thirty fires
to record in Canada, some them gerious ones.
In Hamilton, the Spectator office burned out and
other sufferers make the total loss $30,000 to
$40,000; the 8t. Lawrence Sugar Refinery and
other property in Montreal burned, loss $200,000;
8 sweeping fire in Cornwall destroyed $70,000
worth of property; and in this city Erskine
Church is gutted and much of Paterson & Rab-
john’s foundry destroyed.

A Derm1 merchant, Mr. Peter Quance, very
modestly says in his letter: “ I am afraid any-
thing I have to say will not be of much interest
Bat what he does tell us is decidedly interesting.
Thus: * Personally, I have found business very
fair. Money is olose, but people are meeiing
their acoounts much better than almost could be
expeoted, considering that in this section the
early frost did more damage than in many other
portions of the country, owing to the fast that
farmers here raise large qaantities of corn, buck-
wheat and beans, which were mostly destroyed
by frost. Wheat was also a poor crop. Oats
and potatoes were a good crop. If we do not
have & succession of bad years, like the one we
have just had, with caution in giving credit, I
don’t think there should be much complaint
about hard times.”

Me. Jonx Sumira, an Ottawa olothier, is re-
ported to have failed. He b-can business in
1865, and claimed, in September last, a surplus
of $3,700. Wm. Wallace, of Southampton, was
in the general store business about twénty years
8go ; somewhere about 1874 he was a member of
the firm of Wallace & Stirton, Port Elgin, where
he failed, and retired for several years. About
four years ago he opendd a store in his present
place of business, and appeared to be doing a
good trade, possibly more than was justified
oonsidering his resources. He gave too much
credit it appears, and so fell into trouble. In
October last, he met his creditors ard showed as-
sets $9,600, and liabilities $8,400. Creditors
then agreed to accept a compromise at 75 per
cent., without interest or security. Being un-
able to meet his first payment he has just as-
signed.

A oENERAL dealer at St. Hyacinthe, Que., F.
X. Blanchet. whose business record in the past
has been of a decidedly checkered character, is
again seeking indulgence from his creditors. He
tailed in 1869, compromising at 50 cents; was
burned out in 1876, when it was reported he
made an arrangement of some sort, and again
made a collapse in 1878, being arrested on thig
last occasion, but bailed by his father-in-law,
who also secured a composition. He now offers
50 cents on the dollar, and it is stated thata
certain proportion of his creditors have accepted,
but we can hardly imagine this to be a case in
which much inducement to leniency is held out.
Another firm of general dealers at St. Hyacin-
the, Bourgeois & Boivin, are in trouble and have
assigned. They have been attempting too much
of late, and have been in cramped condition all
the fall. Their liabilities will probably reach
somewhere about $20,000.

G. H. Furxer & Co., dealers in mantles, eto.,
who removed from Hamilton nearly three years
ago to this city, find it necessary to ask a oon-
saltation with creditors.——A. A. Dickson, Bow-
manville, dry goods dealer, compromised with
oreditors at 60 per cent. last summer; this he
has been unable to pay, and has assigned to a
Montreal firm, his principal creditors.—Mra,
MoBride, a very respectable milliner in Cobourg,

has been obliged to compromise with her oredi-
tors; she is to pay 80 per cent. of her liabilities
in settlement of her affairs. The jewellery stock
of E. A. Serby, of Glencoe, has been sold by the
sheriff at 65 cents, and a small jeweller in Pres.
ton, J. W. Welsh, has assigned.—James Ferres,
a hardware dealer in Hamilton, about three
years ago purchased the stock of Roach & Insole,
in that city, for $10,000 ocash, the greater part
of which was borrowed money ; this appears now
to have gone ; he owes $28,000, some thousands
in excess of his assets, and has assigned in trust.
——A harness maker in Ingersoll, Chas. Cragg,
having given too much attention to polities and
other ontside matters, has found it necessary to
assign.

Ax Albany letter of last week states that the
principal cigar factories in that city were at that
date closed, and deemed likely to remain closed
for a time. In view of the present state of the
trade, the manufacturers desired to reduce wages
from $13 per thoueand to $11 for hand-made
cigars, and from $8 per thousand to $7 for form-
made. Bat the Cigar-makers’ Union would not
consent to work for these figures, and a strike
was threatened. Meauntime the men are idle,
and consider themselves as good as *locked
out.” A Havana price-current of the 29th ult.
says a8 to cigara: * Few factories are working
now, and this, which formerly was our exclusive
industry, is passing now through a period of
complete prostration, which is caused by the
protective system of foreign countries to proteot
their own manufacturing interests. We know of
only five factories where work is somewhat
aotive.” As to leaf:  Reports received from
our tobacoo districts are very discouraging. The
drouth has been very severe, and, with some ex-
ceptions, the general aspect of the plantations is
pitiful. In some places the worm has eaten up
all the leaves.” Later advices, however, an-
nounce that opportune rains have improved the
prospect.

S —

Norrr AMERICAN LIFE AsSURANCE COMPANY.—
This company, which is now represented in every
Canadian province, having recently opened a
branch in British Columbia, shows by its report
for 1883, a very satisfactory increase of business.
The amount received on premiums and an-
nuities during last year was $102,982, against
$92,628, the previous year, for preminms
alone. The annuity feature is a new and
welcome one. Every item in the list of assets
shows increase, and the surplus, after provid
ing re-insurance reserve and annuity funds is
swelled to $17,141, a gratifying showing. The
government deposit reaches $51,500, and in
vestments in mortgages, stock loans, &e. are larg-
er. A good feature in the company’s method is
the provision of a contingent fund against the col-
lection of outstanding premiums and other charg-
es. These are greater in the present statement
than last year, but probably not greater in propor-
tion to the growth of the business. The sum paid
upon the guarantee fund, which is a special fea-
ture offered by this company for the security of
assurers, it is now $60,000 being twenty per cent-
of its amount. A con iderable business is done
by the North American Life, it appears, on the
Tontine or Semi-Tontine plans which possess
some modifications that commend them to assur-
ers. But we do not find in the report any re-
ference to its industrial branch, in which 858
policies averaging $170 were issued in the pre-
ious year. The death losses, $21,362 are, we un-
derstand, much less than the expectancy. On the
whole the company is evidently gaining in
strength as well a8 in popularity. An agreeable
incident of the annual meeting was the presen-
tation to Hon. Alex. Mackenzie, by the com-
pany’s officers, of his portrait, which we under-
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stand is to adorn the walls of the Board Room.
One feature whioh is certainly commendable is
the promptness with which this company issues
its annual statément ; the entire business being

absolutely closed with the year.
———

—A dividend at the rate of five per cent. per
snnum i8 announced by the Quebec Fire Ass-
urance Company. This Company has had a
good year's busimess, and its funds, eo sorely
depleted by the great fire in that city, are begin-
ning to acoumulate.

——

—We are glad to lesrn that Mr. Robert
McLean has been unanimously chosen Mr.
Crocker 8 successor as secretary of the Toronto
Board of Fire Underwriters. No better appoint-
ment could have been made. He is now Secre-
tary for both the Ontario and the Toronto
Boards, the businesses of which are to be kept
entirely separate.

~—The Montreal Stock Market has not beep
aotive sinoe the opening of the new year. The
transactions in the fourteen atooks which our
share table is aconstomed to report upon weekiy,
have ranged from 5,000 to 10,000 shares per

week. The shares mainly dealt in have been
Bank of Montreal, City Gas. Merchants and
Commerce. A slight improvement is perceptible
in the tone of the market at last advices.

S ———————

—The Toronto Board of Fire Underwriters,
on the occasion of the resignation of Mr. Sydney
Crocker, who has for the past ten years been
secretary of the Board, presented him, at their
annual meeting yesterday, with a beautifally
illaminated address and a cheque for five hun-
dred dollars as a retiring allowance in recogni-
tion of his long and faithful services as their
secretary. Mr. Crocker made a very happy and
feeling reply, expressing in warm terms his
appreciation of the uniform kindness and cour-
tesy extended to him by every member of the
Board, and this last graceful act of theirs, he
looked upon with peculiar gratifieation, because

of very kind words which accompanied it. The
presentation was made on behalf of the B)ard
by R. N. Guoch, Esq, the vige-president, and
the address was signed by him and by Megers.
Hendersou, Mitche:l, Maughan and Moffatt,

—The New York Shipping List, of January
23rd, says that the New York Banks hold $17,-
927,300 more eash, and their deposits are $37,-
271,4C0 greater than a year ago, while the loans
show an expansion of only $5,127,000. *“The
surplus is $17.284,225, the largest reserve held
for many years and about twice a8 great as that
held by the banks on January 20, 1882. The
rates of interest are down to 4 to 53 per oent. for
prime endorsed mereantile notes and acceptances,
and 6 to 7 to 10 per cent. for second class and
single name paper. Call loans vary from 1} to

“ﬁadin_g Wh-c;i;;l:'l‘rnde of Toron*.o.

GLINTON E. BRUSH & BROTHER,

—IMPORTERS—

Buttons, Dress Trimmings, ot

— MANUFACTURERS OF—
BALL’'S

COILED WIRE SECTION
~CORSETS-—~

Every pair Guaraateed Batisfactory or Money
Refunded.

33 FRONT ST, WEST,
TORONTO,

2% per cent. The trust companies and other
corporations are loaded up with funds which
they eannot employ, and in some instances have

refused to take additional amounts at any rate.
This glut of money is due to a loas of confidence
in public securities and an exceptionally light
mercantile demand for money, resulting from
the enormous shrinkage in commodities during
the past two years ” .
————————
(ADVERTISEMENT.)

To the Editor of the Monetary Times.

Dzaz 818,—The Journal of Commerce, in its
isene of Jany. 18th, makes the firm of Messrs.
Leaf, Sons & Co. creditors on the estate of W.
H Williamson, of Brantford. The statement is
an error, a8 Messrs. Leaf, Sons & Co. do not
even know of the existence of such a firm as W.
H. Williamson of Brantford.

Truly yours,
Jauxs LocKHART,
Attorney and Agent for Leaf, Sons & Co,

Leading Wholesale Trade of Toronto.

Jas. Bravley and Co,

Wholesala
Millmery

9 & 11 Wellington St. Rast,
TORONTO.

WM. J. NCMASTER & CO,

IMPORTERS OF

BRITISH & FOREIGN DRY GOOLS,

DEALERS IN

Canadian Woollens & Cottons,

41 FRONT ST. WEST,

- TORONTO.
JUST ISSUED.

THE IMPROVED
I I
STAR BRAND

CLOTHES PINS

IMPROVED SHAPE
IMPROVED QUALITY
IMPROVED PACKAGES

BEST IN THE MARKET.

SEND FOR QUOTATIONS.

CHAS.BOECKHSSONS

8 YORK ST, TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.

Our stock of LINENS being un-

surpassed either in value or assort-

ment by any house in the Do-
minion ; we solicit a call from

buyers, when in this Market.

BRYGE, McMURRICH & CO.

34 YONGE STREET,
TORONTO.

McPhail, Hewat & Co

~——MANUFACTURERS OF—

Furs & Imitation Lamb Goods,

Dealers in Raw & Dressed Skins,

—Importers of and dealers in—
ENGLISH, FRENCH,

AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

=0::

|McPHAIL, HEWAT & CO.,

44 Yonge & 3 Wellington 8t., W.

TORONTO.

EBY, BLAIN and CO,
Are offering at special prices
CANNED GOODS

Tomatoes, - Fine Apple,
Apples, - Peaches,
Corn, - Pears,
Peas, — Plums,
Strawberries.

Also & large assortment of Crosse & Blackwell’s
and Moir’s Jams, Jellies, &¢ , &o.

EBY, BLAIN & CO.,

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT 8ts., TORONTO

McKinnon, Proctor & Go.,

Wholesale Millinery

FANCY DRY GOODS.

TORONTO.

As our trade is now one of the largest in its line

being able to pay cash for all
in the Dominionanﬁt}“ us to offer our Customers

:?:ny sdvantages. We have confidence in inviting

ml?l;ﬁﬁ‘n?ﬁmr & (o,

50 FRONT ST. WEST,
TORONTO.

14 RUR 8T. MARG, PARIS.
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Leading Wholeu.le Trade of Toronto.

Wvld,Brock llarlmq,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLHEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

{Warcheuse—Ceor. of Bay and Wellington
Strects, |

TORONTO.

Be nted in Montreal by Mr, R. HARROWER,
James Btreet.

OuettonSt. Georas:Go

TORONTO, ONT,,

Wites, Brndis & Lijues,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULT8—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 88 & 40 Front Strest West,
JOHN oo AMITH, "~ TORONTO.

‘WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 # 17 Front Street East,
TORONTO.

J.D.KING & CO|::

(Successors to King & Brown),
NO. 97 FRONT S8ST. E.,, TORONTO,

Manutaeturors of Fine Boots and Shoes,

all classes of Peg Work, McKay Bewed
Wor Oab e Sorew ‘Wire (which is the best we:
orm o.( We aleo make &tyofuens
Boy’s Hand-sewed Welt Boots, f[%gu‘
can styles. SHELL CORDW. VAMPS whioh
are very styliah and for durability, ease and com-
fort cannot surpused. Our ‘are made in
sizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
oom!ombly No veneered soles; No shoddy stiffe-
ners; No pancake nor shoddy lnsolos. bu made of
the Bes so“d Leather. Terms liberal TWO

I.-eadlng ‘Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very compleiej)lggughout the House

—NEW GOODS JUST TO HAND.—

8 ‘Wool Goods, Jersey Collarettes Two
Cases olored Union Cashmeres, in all

ading shades. Four Cases Wmceys extra
value One Case Blk. Gros. Silks. New Dress
Buttons and Dress Trimmings.

MERCHANT TAILORS GOODS.—Bik.
and Colored Twilled Worsted Saltings, New
Overcoatings, New Trouserings.

MILLINERY DEPARTMENT.—Dis-
count Sale Convinues. We are showing the
following scarce lMnes:—Black Velvet Rib-
bons, Biack Velveteens, Colored Velveteens,
E;ocade Velveteens, Ottoman Ribbons, &c.,

Letter orders will have our prompt attention.
Travellers all out an ;he“ vanous routes. SBEE

HUGHES BRBTHERS

63 Yonge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoODGER, MACLAY & Co.

MANUFACTURERS OF THE
**Lily White’” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,
And other celebrated brands
oF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Aniline Dyes.
s Sh, O FOR PRICE LIST. =1

RODGER,MACLAY&CO

Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Forgign Dry Goods

~—— WHOLESALE—
No.7 Wellington St. East,
TORONTO.

BROWN BROS.

PRHEHMIUM

ACCOUNT BOOK

MANUFACTURERS.

stock on hand or manufacture to any pat

Choa.pnest. Emblllhadﬁs ty: Durability and

COBBAN  MANUFACTURING (O,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Sheet Glass, Cabinet
Makers’ Sundries, &o-

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

——Have in stock & full range of—
BLACK VELVETEENS,
BLACK VELVET RIBBONS,

the | BLACK & COLORED

CASHMERES
CANTON FLANNELS,
WINCEYS.
PLAIN AND FANCY FLANNELS.

OGILVY & CO.,
43 FRONT STREET WEST.

Toronto, Nov 26, 1888.

D.McGALL & COMPYY,

Whlssde Millres, Masdes. and

FANCY DRY GOODS,

Have remoaved to larger and more commodious
premises,

12 % |4 Wellineton St.

EAST.

lalely ocoupied by R. CARRIE & CO.

D. McCALL & COMPY.

12 and 14 Wellington Streat East,
TORONTO.

Porta e avenue, Winniveg.
THE MORSE
308D and Ohemical Company.

Dyes, and Dye Stuffs.
Analines and Chemicals.
Fulling and Scouring Soaps.

TORONTO.

M. & L. SEMUEL, BENJAMIN &C0

664 & 58 YONGE 8T.,

General Hardware, Metal & Tin-plate
MERCHANTS. .
A complete assortment of Shelf & Heavy Hardware

_ House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Goods Department,

NO. 9 JORDAN STREET.
ENRaLISH HOURR:

SAMUEL SONS & BENJAMIN,
- No.1 Rumford Place, Liverpool.

W.H. Bleasdell & Go.,

Direct Importers of

FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists' &
Tobacconists’ Sundnes Baskets Fancy
Glassware and China Goods of

every description.

Bohemian Vases a Specialty.

25 Front St. W., Toronto,
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The B onetary Limes
AND TRADE REVIEW,

With which has been incorporated the *ITuterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBSORIPTION—POSTAGE PREPAID,
gancdian Subsoribers........mw-...$8 a voar,

British " 108, 6d. ster, a ysay
4merican « ...82.6¢ U.8.Ourrency
Single Copies .......... ...10 Oents.

Represented in Great Britain b:
11 Bothwell 8t., Central Bdgs

BOCK AND JOB PRINTING A SPECIALITY
Office—Nos. 64 & 68 Church 8t., Toronto, Ont.
EDWD. TROUT, MaANAGERR.

Mr. Jas. L. Foulds,
lasgow, Scotland.

TORONTO, CAN., FRIDAY, JAN. 25 1884

THE CANADIAN PACIFIC SEEKING
PUBLIC AID.

The speech with which the Governor Gene-
ral opened Parliament admits the failure of
the three per cent guarantee to float the
stock of the Canadian Pacific Railway Co.
This failure dates back almost as far as the
time when the guarantee was first made
public. The original intention was to guar-
antee the whole stock of which it was thought
Amsterdam would purchase much more than
it proved to be willing to take. The amount
guaranteed was reduced to sixty five millions
of dollars. Still, Lord Lansdowne has been
advised to tell Parliament, that ‘‘:he com-
pany has not been able to obtain the required
capital by a sale of the stock.” This dis-
closure is followed by a statement that an
appeal will be made to Parliament for aid.
“The best means,” Parliament is told, ‘‘of
preventing any delay in the great object of
the early completion of the railway,” demands
consideration.

This crisis in the affairs of the company
may well cause Parliament to pause and re-
view the whole situation, taking full account
of the future as well as the present. The
road was begun as a government work. The
surveys were costly, mistakes were made,
jobbing was suspect.d and feared. The pub-
lic grew nervous over the expense of the
work. The aid of a company, which it was
thought would share the cost, was welcomed
by the publiz. The government had already
spent many millions on construction, and it
agreed to expend some millions more. It
agreed to give to the company twenty-five
milliens in money and twenty five millions
of acres of land to complete the road ; and
the road when finished was to be the property
of the company. Monopoly privileges were
guaranteed in addition, and altogether the C.
P. R. Co. was believed to have made a good
bargain. The fact that the company was
" dealing on comm rcial principles was pro-
minently put forward.

It was soon discovered, however, that the
company was not commercially strong enough
to get on without a change of base. The in-
crease of the capital from twenty to a hun-
dred millions was the first step. But it was
soon found that, without bladders, the bant-
ling, whose increase in size Lad added weight
instead of buoyancy, could not be made to
float. The idea of a guaranteed dividend
based on funds which the company shonld
furnish, was next conceived and adopted.
While the gevernment was made executory

guarantor, it did not find the means on which
the guarantee was to be based ; the company
was to find the means, but the real guarantor
was the subscriber to the stock, who furnish-
ed the money. But the function which the
government undertook to perform was not,
onthat account, useless. The money paid in
might have vanished, if the government had
had not undertaken to hold erough of it to
form security for the dividends. But that
part of the capital which was to remain in the
hands of the government would be locked up,
it could not be in two places at once; it
could not remain at the credit of the govern-
ment and a% the same time be availabl+ for
construction purposes. Still, if the guarantee
could have insured the floating of all the
stock, it would have brought large means into
the coffers of the company. This it has fail-
ed to do.

Now Parliament is appealed to for some
nameless form of additional aid. As a com-
mercial undertaking, the road has practically
come to a stand. Now the government is
asked to come forward with some scheme of
support, on political grounds. There was
always a certain political basis on which to
work. - We must go back of Lakes Huron
and Superior, that we might get into the
prairies of the West, without asking leave to
go through foreign territory. Had not that
request been denied to our soldiers when the
R.d River country was aflame with rebellion?
And the Dominion required to be bound to-
gether by a band of iron, stretching from
the Atlantic to the Pacific. Such were the
arguments issued in favor of building sections
of the road from which none but very remote
profit could be expected. This much of politi-
cal element was blennded with the very con-
ception of the road. But parliament dealt
with the company, and the company let it be
understood that it was dealing with Parlia-
ment ou commercial grounds. Now it asks
additional government aid ; appeals to par-
liament on grounds which cannot be called
commercial. On commercial grounds, the
company is bound to complete its contract,
but it cannot complete its contract with-
out additional aid. If this aid be grant-
ed it can hardly be granted on other than
polit'cal grounds. The road, it may be said,
is a national undertaking and must be finish-
ed, cost what it may.

The first question to be asked is, has the
company exhausted its own credit ; for it is
clear that, having accepted the contract on
¢ mmercial grounds, it is b und to do this
before it can properly ask further public aid.
The company has not mortgaged its road.
Why should it not, being in need, do so ?
There are few, if any, railways Cos. any-
where which have not found it necessary to
issue bonds on the security of their railway
and franchises. The C. P. R. Co. has more
than once expressed a laudable pride in being
able to keep its road unbonded. But the
necessity for some new financial resource has
arigen, and pride must be put into the
pocket. Some weighty reason for application
to the government for aid, instead of issuing
bonds, will require to be given.

The company, there is little doubt, made
a good bargain, when it undertook to build
the road. For want of capital, it is unable
to fulfil its contract. This is no uncommon
eventuality ; and the usual remedy is to re-

scind the contract. It would be a serious
thing no doubt, to rescind the Pacific Rail-
way contract ; but both Government and
Parliament are bound to consider what is,
on the whole the best course to take, in the
interest of the public. Though the company
ought to be dealt with in a fair and liberal
spirit, the public interestis the first consider-
ation.

No additional aid that would ultimately
add to the burthens of the people ought to
be granted. Any advance should only be
temporary, and it should, moreover, be made
on more than nominal security. The Gov-
ernment got a first lien on the Grand Trunk,
in security for advances, but that lien was
thrust back from time to time, till it lost all
value whatever. It was a mistake, we think,
to give the Canadian Pacific Riilway in per-
petuity to the company. That error-it may
now be possible to retrieve. If the company
requires weighty aid, let it, in consideration
of getting it, agree to re-transfer the road to
the Government, at the end of some stipu-
lated time—thirty years, or whatever other
time might be reasonable. If this be not
done, there will be great danger that any
additional aid now given will, in future, be
converted into a gift to private persons at
the expense of the public.

The Canadian Pacific Railway Company
has shown great energy in pushing on con-
struction. For accelerating their pace, be-
yond the requirements of the contract, the
company has been equally praised and
blamed. A display of energy is a good
thing, if there be any adequate reason why
it should be made. If a railway under con-
struction hangs fire, there is an increased
chance of its being overtaken by financial
disaster. The whole of the original stock of
the Grand Trunk, when the first part of it
was put on the market, could have been sold
at a high price. But a cloud, frowning on
the Crimean war, obscured the finanocial
situation of Europe, and the balance of the
Grand Trunk stock could not be sold ; nor
did there ever come a time when it could be
sold. If a great railway can not be financed,
in a short time, it will be in danger of utter
collapse, if a longer time is taken. Perhaps
some such consideration as this may have
caused the Canadian Pacific Company to
press on the work with what some may re-
gard as undue, unwarranted, and even waste-
ful haste.

Supposing there were no difficulty in rais-
ing the capital necessary to complete the
road within two years from the present time,
would it pay best to go on so fast or to go on
slowly and not. complete the road till 1894,
the time allowed in the contract? This
question must be answered before the com-
pany can be either praised or blamed for the
rapidity of its progress. When thus stated,
it is confined to what would be best for tlfe
company. But there is, besides, a publio
view to be taken of it. Which course ‘.vould
be best for the public? The company is not
bound te consider this question. Settlement
could have proceeded, as fast as settlers
could have been got, if the longer ﬁ}“’ had
been taken in construction. People n.ught not
not have been abla to scatter over an immense
extent of country, all the way from Winnipeg
to the Rocky Mountains ; but would that

have been a serious drawback? Ranching
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among the foot hills of the Rockies would
have been impossible ; this experiment would
have had to wait, and perhaps when the
time for making it came, the disposition to
do so would havo been wanting. The alterna-
tive between rapid and moderate progress
raises many questions which can at present
be only conjecturally answered. But rapid
progress is not a question of life and death.
So much is certain, and it is about all that
is certain in this connection.
e ——

BANKING REVIEW.

The figures of the December bank state-
ment will be fuund in condensed form below,
and are compared with these for the previous

month :
LIABILITIES.

Deo., 1883. Nov, 1883.

Capital authorized....$69,396,666 $69,896,666
Capital paid up....... 61,451,733 61,413,833
Reserved Funds...... 17,457,718 17,365,724
Notes in Circulation.. 33,589,454 8£,007,350
Dominion and Provin-

cial Gov't deposits... 10,208,739 10,681,652
Deposits held to secure

Governm’t contracts

and for Insurance

Companies.......... 988,967 1,015,403
Public deposits on de-

mand...oeciennienns 44,594,648 43,779,054
Public deposits after

NOtiCe sevnveceronee 52,015,098 52,453,629
Bank loans or deposits

from other banks se-

oured...ccovvencenes 14,000 14,000
Bank loans or deposits

from other banks un-

seoured......coeen 1,183,288 1,174,429
Due other banks in

Canada.ceceeeacoss 1,354,325 1,284,976
Due other banks in

Foreign Countries... 155,141 101,719
Due other banks in

Great Britain...... 1,430,171 1,396,943
Other liabilities....... 878,906 419,517

Total liabilities .. $146,812,744 $146,328,576

ASBETS.

8pecie...ieeenceee.. $7,325,552 96,115,010
Dominion notes. ...... 11,176,840 10,646,801
Notes and cheques of

other banks........ 7,288,367 5,690,920
Due from other banks

in Canada.......... 3,307,283 3,275,202

Due from other banks
- in Foreign Countries 18,060,156
Due from other banks

in Great Britain....

19,301,745

4,225,913 4,823,300

Immediately available.
88688 c.eececee...$51,284111
Dominion Government

$49,752,978

debentures or stock.  $00,722 900,722
Public securities other

than Canadian...... 1,325,044 1,346,049
Loans to Dominion &

Prov.Governments.. 2,521,189 2,619,936

Loans on stocks, bonds

or debentures........ 10,415,166 10,704,860
Loans to municipal cor-

porations .....c.o.. 1,259,904 1,225,219
Loans to other corpora-

$ionB.seeecsscecs.. 15,254,866
Loans to or deposits
made in other banks
Loans to or deposits
made in other banks
unsecured ....... . 235,508
Discounts ourrent ....138,878,650
Overdue paper unse-
oured

14,484,357
884,101 826,645

376,284
184,413,118

creesenneses 2,100,766 2,146,811

Other overdue debts
unsecured ........ 176,624 128,899

Notes and debts over-
due secured........ 2,120,018 2,110,341
Real estate ... “;d oo 1,096,893 1,104,155

M on o8-
mm cesesseess 848,018 852.373
Bank premises ...... 8,061,836 8,038,299
Other assetd ........ 1,881,452 2,400,040

Totalassets. . ......$328,193,650 $228,880,891

Average amount of spe-

cie held during the

month .....co00ue . 6,949,102 6,669,266
Av. Dominion notes do. 10,721,499 11,057,913

Loans to Directors or
their irms ........ 7,663,573 7,607,940

A comparison of the condition of the
Banks at the close of the years 1882 and
1883 is very instructive :

81st DEc., 1882. [In thousands.

Banks
Banks | Banks| in
Description. in Que-|in On-| Mari- | Total.
bec. | tario. | time
Prov's.
$ $ $ $
Capital paidup ..|36,705(17,847| 6,486/ 61,038
Circulation ....../19,071/13,356] 4,075 36,502
Deposits ........|56,644]42,234| 9,902|108,680
Loans & discounts..|97,861(65,731/18,310(181,902
Cash and foreign
balances (Net)..'17,453] 8,909| 2,050| 28,412
31sT Drxoc., 1883. [In thousands.
Banks
Banpks| Banks| in
Description. in Que-lin On-| Mari- | Total.
bec. | tario. | time
Prov’s.

o $ |8 |8 | s
Capital paid up....|36,202|18,433| 6,727, 61,452
Circulation ......|16,854|12,672| 4,163 33,5689
Deposits ........|56,692/40,827(10,788:107,807

Loans & Discounts.|86,810|63,411(18,670/168,891
Cash and Foreign
Balances (Net)..i26,5682

9,748 2,773' 89,103

The close of the year 1882 saw the dis-
counts of the Banks inflated to an unparal-
leled extent. Their cash resources were
diminished in the same proportion. Had
they continued on the same course during
1883, nothing could have averted a general
revulsions—a revulsion as severe as that which
afflicted Canada in 1857. But some loud
notes of warning had be.-n sounded during
the closing months of 1882. We ourselves
hung out what we called a * storm sigual.”
Influential journals followed, and conserva-
tive bankers began quite early to take in
sail. The mercantile community, as a whole,
did not pay as much attention to these warn-
ings as it should have done, and the ele-
ment of politics being mischievously brought
into the discussion, blinded the judgment of
prudent and otherwise sensible men. The
necessity of caution was not aniversally seen
even by bankers. But the force of circum-
stances went on increasing finally com-
pelled attention even from the most carele.s
and sanguine.

When it appeared plain that an over-pro-
duction of cotton goods had taken place,—
(all stimulated by an unhealthy extension of
credit in the trade)—manufacturers short-
ened production and endeavored to raise
prices. Scarcely had measures of this kind
been devised before the whole trade was
startled by the stoppage of a commission
house which had furnished supplies to a large
number of mills. This house had allowed its
obligations to run up to very heavy figures
on the strength of goods manufactured or to
be manufactured. The stoppage of sales,
however, brought the house to a stand, and
compelled it to ask an extension. Its obliga-
tions may be paid in full. Meanwhile what
appeared likely to prove a heavy disaster
may be turned to the best account in bring-
ing about a more reasonable mode of giving
and taking credit.

During the last six months even the most

sanguine of bankers have been compelled t.o.

adopt a conservative course. The failure of
houses of high standing and reputedly great
wealth, both in Canada and the United States,
has shown the danger of bankers parting
with their solid money without more tangible
security than the mere ‘‘ promise to pay " of
a great house.

The heavy revulsion in Manitoba after the
inordinate ‘‘ boom ” of eighteen months ago
has also tended in the same direction. For
such a small population as the North-West
contaius, the number and amount of failures
during the last year have simply been un-
paralleled. Ina Province, the whole popu-
ation of which is less than that of one
of the principal cities of the Dominion,
we have seen failures with liabilities
aggregating nearly three millions of dollars.
The force of circumstances, we repeat,
has been too powerful even for the
most sanguine. The result has been a very
heavy curtailment ¢f credit in the shape of
loans and discounts on the part of the banks.
On the 318t December, 1882, these amounted
to $182,000,000. On the 31st December, 1883,
they were $13,000,000 less. This reduction
in discounts has been accompanied by a cor-
responding increase of available means. The
banks, as a whole, have now $11,000,000
more money at command, and are in a vastly
stronger and safer position than they were a
year ago. Their profits will no doubt be
diminished. But this, after all, is only in
appearance. Unusually heavy profitsin bank-
ing are generally to be viewed with distrust.
They are generally followed by a period of
unusually heavy losses. There are doubtless
exceptions to this. And it must be borne in
mind that what are heavy profits in one
country are only moderate ones in another.
The profits on English and Australian bank-
ing are on a far higher acale than prevails in
Canada. We cannot c¢.mpare ourzelves,
therefore, in this respect with them. We
can compare one year with another in Cana-
dian banking, or one period with another.
Making a comparison, then, it will, as a rule,
be found that a period of heavy profi-s is
one in which the seeds of future loss are
sown. Prudent bankers take good care not
to divide unusual profits, but to lay them up
in reserve. It is not well, therefore, for
stockholders to be unduly elated if they have
a year or two of exceptional profits. But
then, on the other hand, they should not be
depressed when profits run on a more mod-
erate scale. Such profits are far more likely
to be permanent, and accompanied only by a
moderate share of drawbacks. The Exchange
Bank made very large profits (so-called)
during the very time when its most scandal-
ous transactions were being passed through
the books. If, then, the backs realize
smaller profits this year than they did last,
the profits are far more likely to be of a
solid and satisfactory character. As to their
own position, there cannot be a question
that the close of 1883 exhibited an immense
improvement over the close of 1882 in that
all-important feature, financial strength. This,
after all, is one of the primary tests of the
real condition of a bank.

An institution with immense liabilities in
the shape of deposits and circulation, should,
by the very instinot of self-preservation,
keep itself in a position to meet such de-
mands at once whenever made.
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The subject of mercantile failures has been
brought prominently into public notice by
the publication of statistics. Making every
allowance for errors of detail, there can be
no doubt that these statistics afford a good
index of the soundness or unsoundness of
the business that is being done in the coun-
try.

With regard to Quebec and Ontario, it is
worthy of note that 1883 shows a consider-
able increase over 1882, The increase is by
far the largest in the Province of Quebec,
where it is more than double. We should
judge that there is included in this the sus-
pension of the great commission house pre-
viously alluded to. The headquarters of
this house were in Mon real, and its liabili-
ties would be equal to those of fifty or a
hundred smaller firms, But even apart from
this, the increase is 8o considerable as to
give rise to no little reflection. The break-
down of that scandalously mismanaged in-
stitution, the Exchange Bank, has brought
about the stoppage of weak concerns that
were dependent on it. The developments
connected with this concern are such as to
reflect discredit upon the very community in
which they occurred.

As the subject of bankruptcy may ocenpy
the attention of Parliament, and j ressure be
brought upon the House to pass a bill dis-
charging insolvents, it is well to remember
under what circumstances many bankrupt-
cies arise. Let these be carefully considered.
It is a question whether in a majority of
cases insolvency is not a proof of the utter
unfitness of the party to be in trade at all.
A bill which will enable persons like these
to go into trade again will therefore not be
for the public good. Neither will it be for
the good of the insolvent himself.

Experience has proved that many insol-
vencies were cases of blackmailing. Others
arose from sheer wantonness and folly;
others from extravagance almost approach-
ing wickedness, champagne flowing abun-
dantly for months together at the creditors’
expense; and otheracts of the same character
beingdoie. Such are a few of the fac s that
are pertinent to the consideration of this
question. There are other facts, of course,
which are not likely to be lost sight of. An
h nest and careful trader is cccasionally over-
taken by adverse circumstances. These cases
are, however, the exception rather than the
rule. Legislation should not be founded on
exceptional cases.

=

THE TRADE AND FINANCES OF
FRANCE.

The finances of the French Republic do
not appear t» be in a satisfactory condition,
nor is its internal commerce flourishing com-
pared with former periods. The national
debt of that country amounts to £960,-
000,000 sterling; and of recent years the
average reduction made has been six mil-
lions of pounds annually, where in pre-
vious years the annual redempion was
at the rate of eight milliors. In Novem-
ber last M. Tirard made a proposal that
the rate of redemption be reduced to
four millicns per annum, which the Chamber
of Deputies adopted. In order to prepare
for this reduction of debt, as well as for

other purposes, the Government proposes
shortly to create some sixteen million pounds
of Treasury bonds. In addition to this the
Government is said to intend borrowing
again from the Bank of France. Further-
more, the Credit Foncier, which lends money
on house property, undertakes an issue of
three per cent. bonds in addition to the
£95,000,000 in bonds, which it has already
afloat. Three other institutions, of similar
character to the Credit Foncier, ¢we 1n the
aggregate some £53,000,000 sterling, on
deposits, bills, &c. The total sum held in
cach by the Credit Foncier is £1,000,000
against total obligations of £118,000,000 s'g.,
while the other three companies have among
them about £3,000,000 in cash, against
liabilities of £52,5600.000 on deposits, bills,
&c., the remainder of assets held being
bills discounted, and advances on securities
of various kinds.

Let us see how the National Revenues
stand as compared with the expenditure. In
March, 1883, the revenue was estimated by
the Minister of Finance at £124,000,000,
which estimate he reduced in November to
£121,000,000; but the actual receipts, it
appears, will not exceed £119,000,000. The
ordinary expenditure, on the other hand,
apart from the war and supplementary
estimates will reach, if it does not exceed,
£120,000,000 sterling, in spite of the fact
that it has been cut down to the lowest point
deemed practicable.

In the face of these figures, the returns of
French commerce show an alteration in the
currents of trade which is not re-assuring.
Twelve or fifteen years ago, the exports of

France exceeded her imports by several |-

millions annually, but since the Franco-
German war this surplus of exports has been
reversed, and the imports over-balance ex-
ports by sums rising from £16,000,000 in
1876 to over £50,000,000 in 1883. We find
in an English journal a statement of the
inwards and outwards trade of France :

Year. Impzrts. Expé)rts.

1872..ciinniinnnes 142,812,000 150,464,000
1873 it ivennns 141,192,000 151,492,000
1874 ....oeveuneenne 140,308,000 148,444 000
1875 uvvvervnnnnnne 141,466,000 154,907,000
1876 ...veveeree. . 159,534,000 143,024,000
1877 . oevvrveeenn. 146,794,000 137,452,000
1878 ..ociennnnnns 167,048,000 127,188,000
1879 vvivnnninene 183,808,000 129,252,000
1880 ............. 201,326,000 138,712,000
1881 ..covereeeee. 197,856,000 144,496,000
1882............. 198,883,000 143,846,000
1883 .............. 178,750,000 127,000,000

Thus, the excess of imports dur ng each of
the first four years of this period changes to
an excess of exports during each successive
year. This will be more readily seen by
showing the yearly balance pro or con :

Excess Excess

Year. Imports. Exports.

£ £
1872 .cvveiiiiinnns — 7,652,000
1873 iiiieiiveeeies — 9,300,000
1874 veeiiniinenns — 8,136,000
1875 eeieninenenninnns — 13,441,000
1876 .......u......... 16,510,000 —
11:1 ¢ 9,342,000 —
1878 .cuoninieieiiane 39,860,000 —_
1879 cieiiiiiiiinanee 54,556,000 —
1880 cevrinrenrennnnee 62,614,000 -

..................

1882 55,037,000
(Eleven months) 51 ,750.000} —_
1883 Equal to for yr. 56,500,000

The value of imports during eleven months
of 1883 ending with November was £178,750,
000, and of exports £127,000,000. This
gives a surplus of imports over exports of
£51,750,000, and at the same ratio the
excess for the entire will be about £56,500,
000. As regards the exports the decrease is
about 34 millions sterling, in comparison
with the eleven months of the previous year, -
and 2} millions of it are in manufactured
goods. The Glasgow Herald thus comments
on these figures :—‘‘ An increasing excess of
imports over exports does not necessarily, as
we know by.our own case, imply declining
national prosperity ; but we explained on a
former occasion why in the case of France it
does. * * * % Ttisonly necessary
to bear in mind that the vitality of French
trade has always rested on the supply of food
products and what are called articles of
of luxury, as distinguished from the necess-
aries of life, to the rest of the world-”

At the same time, therefore, as she has

increased her imports of raw materials for
manufacture, France has decreased her ex-
ports of manufactured goods, and has had to
buy more of the manufactures of other
countries. Out of four classes of exports,
food, raw materials, manufactured articles
and miscellaneous, a decrease is shown in
the first three, and only a slight increase in
the fourth, as compared with 1882. Classify-
the imports in the same way, the whole four
kinds show a decrease in eleven months of
1883 compared with 1882.
In part, this state of things is to be ac-
counted for by deficient harvests, and by
the decline in foreign shipments of wine, due
to the ravages of the phylloxera. From about
1873 to 1877 inclusive, France was ac-
costomed to export from 150,000,000 to 250,
000,000 francs’ worth of wine, and to import
some 20,000,000 francs’ worth. But during
six years last past this condition has been
reversed, and her imports of wine are now
100,000,000 to 120,000,000 francs in value
more than her exports. Of sugar, she exports
something like 50,000,000 francs in value
less than she did ten years ago. In materials
for food, her former excess of exports, equal
to 125,000,000 to 160,000,000 francs, is
changed to an excess of 160,000,000 to 200,
000,000 francs’ worth imported.

—_—

THE MEASURE OF DAMAGE.

The most frequent cause of trouble be-
tween claimants and insurance companies
arises from the difficulty of arriving at the
value of the goods damaged or destroyed.
This difficulty occurs more frequently than
is necessary, by veason of the employment
of inexperienced and unskilful persons who
are not only themselves at sea, as to the
first principles of adjustment, but are a?t to
embarrass, by their assertions or admissions,
those who are really adjusters. . .

orld is old enough to know »
wifl?:h: exception of friends, books, ?nd
wine,” age deteriorates rather than im-
proves nearly everything, that goods of any
kind begin to decrease in value from the
moment of manvfacture, some, of course, in
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greater ratio than others, but nearly all at
an appreciable rate. The proper under-
standing of this rate of depreciation is a
problem which cannot be solved by a novice.
A carpenter, however skilful, cannot measure
with his two foot rule, the values of two
stocks of groceries, one newly selected by an
expert, and the other the remains of a
ocountry stock selected by a successful farmer.
Neither can an experienced grocer weigh
with his scales the values of two stocks of

- millinery, one the production of an artiste,

at the beginning of its season, and the
other the stock selected by a novice. Nor
can & dry goods man with his yard stick
measure the damage to a stock of drugs. An
+¢ adjuster” must be able to do all this, and
more than this, besides having a practical
knowledge of accounts, and of the course of
trade, and the laws of contracts, before he is
competent to go alone. Yet, men with
smatterings of technical knowledge and
reputation for smartness, are sent out as
adjusters.

It is difficult to impress upon the minds
of assured and assurers that the actual cash

value of property insured is the actual |PT3¢

measure of loss ; and that this actual cash
value is to be arrived at by considering the
amount which would be fixed upon between
two persons, one desirous but not obliged to
sell, the other desirous, but not obliged to
purchase, actual cash being the mode of pay-
ment. Perfect freedom and independence on
both sides would lead to an acourate esti-
mate of the value of the goods ; care being
taken to exclude questions of good-will,
(increasing the value) or of removal, (de-
creasing the value). Incompetent adjusters
too often make the actual cost the measure
of damage ; whereas no stock of goods is or
can be worth its original cost under any cir-
cumstances, because of the continuous selec-
tion of the most attractive goods by pur-
chasers, and the constant handling and
rejection of those least attractive.

If we take, as an example, the stock of
millinery and mantles produced or selected
by an artiste of experience, we shall find
that the larger portion must be sold at a
very large rate of profit if even a moderate
profit is to be made upon the whole
stock. This because, as soon as the season
is over for which the goods were derigned,
the goods remaining are worth very much
less than would be the materials of which
they were composed. So that the measure
of value would vary materially during the
several stages of the season, and after its
termination—the actual cost would seldom
be the proper measure of damage—yet
immature adjusters adopt this formula :

Goods inventory Feb. 21st, (after
winter season and before receipt
of spring goods, and at cost
Prices ......eevensn [ $10,000
Goods cost price per invoice from
Feb. 21st to June 21st after
spring and summer season and
before fire...... cesesssssase 10,000
-—$20,000
Less goods sold, being spring and
summer 88168. ... co00veeeq...$10,000
Less profit....cecveeeeecencaes 8,000

7,000

Balanoe goods on hand.... $18,000
Whereas the fact will be that the actual
cash values of the three sets of remanets will
not exceed $8,000, nor would any indepen-

dent and free purchase and sale establish
a higher value.

Stocks of dry goods, of boots and shoes,
hats and caps, &c., are subject in varying
degrees to the same conditions of depreci-
ation ; and there ought not to be any diffi-
culty in arriving at an equitable estimate of
the real values. Yet nearly every fire pro-
duces its discussions and disagreements,
unless the adjuster is persuaded to pay
original invoice price for comparatively
worthless remanets. The recognition of
actual facts is a necessity of proper business
requirements. And this question of depre-
ciation is as vital to the the relations between
debtors and creditors asit is to those between
agsured and assurers. The neglect of its
consideration often leads to very bad talk at
meetings of creditors, because the prelimin-
ary statements of the debtors have given
merely the estimate values of their stocks.
Therefore we suggest that in all cases where
questions as to values of stocks are needed,
between debtor and creditor, or assured and
assurer the formula should be :

1. Amount of last inventory at original cost
2.“].)&“ of inventory.

8. Amount of sales eince inventory.

4, Amount of sales during twelve months
previous to inventory.

5. Average profits during past two years.

6. Amount of purchases since inventory.

7. Amount of purchases during twelve months
previous to inventory.

Then the creditor or the assurer could so
see the course of trade as to properly judge
of the debtor’s affairs, and so properly judge
of the value of the stock and the hazard of
the risk. :

Inventories should always be taken at
original cost prices, and the allowance for
depreciation should always be a separate and
distinct entry. Then, careful observation
on the part of the owner of the goods, or the
more experienced observation of the creditor
or of the assurer, will cause more correct
allowances to be made.

Estimated values should never be en-
tered in an inventory unless a separale
column be used for the purpose; because
being estimates, they are not conclusive, and
may be erroneous, and because the original
cost prices are more useful guides to the
advisability of subsequent transaction. In
fact, every dealer would find his inventory
of greater value to him in his business if he
would take one every six months and enter,
in connection with every article, the follow-
ing particulars.

1. When purchased—F. (fall), Sp. (spring),
Sm. (summer), W. (winter), 1881, or 2, or 8, or
4 as the case may be.

2. Purchased from, (using the initials of the
firm from whom the goods were purchased.)

8. Number (of yards, pairs, &c.)

+ 4, Description.

5. Cost a8 per invoice.

He should leave a blank page opposite
every written page of inventory for subse-
quent calculations and remarks. KExcept
when in actual use these succeesive inven-
tories should never be in the same building
as the goods, unless they are kept in fire
proof vaults or safes, because they are the
most valuable records of the business. But,
alas! they are generally thrown under a
counter or put into a wooden desk, as though
they were worthless, simply because they
are not adapted to future and continuous

use, whereas they should be guides to the

purchase of new goods, as well as to the dis-
posal of old or of surplus stocks.

As a general rule, adjusters have to get
along as best they may without any, or with
very little of the information necessary to a
proper knowledge of the facts. Honest and
true men will procure and furnish whatever
may be deficient, but others will furnish as
little as they conveniently can. In all these

required for the extraction and utilization of
information. But how can one half the
green adjusters afloat do anyt.ing with the
facts if they get them, or get them if they
are withheld ? They are driven into settle-
ments which are not adjustments and which
satisfy neither the assured nor the company;
or else they ‘‘mix and muddle” matters
until it is difficult for any one to readjust
them.

FIRE PROTECTION IN TORONTO.

It has been claimed, and apparently on
good grounds, that the means of fire protec-
tion in this city were equal, if not superior, to
those of any place in Canada, both as to water
pressure and efficiency in its applicati n to a
fire. On this assumption, and in this belief,
the Underwriters’ Association accorded To-
ronto a first rank as regards fire-insurance
rates. On a recent occasion a grand display
was made, before the representative of a new
English fire insurance company which was
about establishing an agency in the city, to
demonstrate the power of our water works
and_ the efficiency of the fire brigade. The
test was eminently satisfactory. In an in-
credibly short time, in answer to a fire alarm,
the reels from several fire stations came to
the corner of Queen and Church, and poured
forth six streams to an immense height over
the Metropolitan church grounds. This was
an exhibition, and a very successful one.
What was done then can be done again ; and
this should at all times be the normal condi-
tion of our system of fire pr. tection ; ever
ready to cope with the fire fiend, whenever
and wherever it appears.

Now what was the case at the fire of last
Sunday by which one of the finest churches
in our city became, in broad day light, a mass
of charred ruins. - The water pressure, when
the hose was turned on, was not of sufficient
force to throw a stream fwenty feet high, and
there stood an efficient Fire Brigade com-
pletely paralyzed and powerless to battle suc-
cessfully with the flames. On this occasion
the firemen did not appear to work with
their usual skill and energy. It is said that
this arose from the absence of their chief,
who was on duty of another kind at that
time. That there was culpable negligence
somewhere is beyond all doubt. The
water pressure, it is said, is not kept up on
Sundays, on the plea that less water is re-
quired on that day than on ordinary days.
If this be true, it is a sad commentary on
the watchfulness (1) of the Committee of the
Council who are supposed to be responsible
for attention to this matter. We know the
Chief of the Toronto Fire Brigade to be a
level-headed man, and if he was at the fire,
why did he not order the steam fire engine
to be brought out, when the water pressure
was found inadequate to cope with the fire ?

The congregation of Erskine Church has

circumstances, skill and experience are

~
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good reason to feel indignant at the lament-
able failure of the fire appliances of Toronto
on Sunday last to save their beautiful place
of worship from destruction.

The insurance companies, we understand,
have a feeling of uneasiness in view of the
dangers to which they are exposed at any
moment,. from a repetition of last Sunday’s
experience in the ineffectusl attempt to ex-
tinguish a fire in Tcronto. It was a fortu-
nate circumstance that the roofs of the
neighbouring buildings were thickly covered
with snow at the time of the fire. Had it
been otherwise, we might have had to record
a fire equal to that of St. John a few years
ago. We wonld suggest to the new Council
the propriety of investigating the cause or
causes that led to the failure of the fire ap-
pliances of Toronto in saving valuable prop-
erty from unnecessa y destruction, so that
the public may know for a certainty on
whom the blame rests, and by timely pre-
caution prevent the recurrence of any similar
failure in the future.

S——

- BRITISH COLUMBIA AND ITS
CAPITAL.

The new year number of the Daily British
Colonist, is devoted to a description of the
business interests of Victoria, B.C., and to
statistics of the commerce of that province.
The fulness of the account is very creditable
to that journal, and we shall devote some
space to noting the principal facts and figures.

The Victoria Board of Trade w .8 organized
in 1878, and became incorporated under the
Dominion Act authorizing the incorporation
of boards of trade. Its membership is close
upon 100. R P. Rithet, Esq., is president,
and E. C. Baker, Esq., M.P., secretary-treas-
urer. The council of the board is composed
of eight in addition to the three officers.
As to banking capital, we are told that the
Bank of British North America there had
during the year deposits of $3,240,000, of
which only $340,000 bore interest, a'd the
Bank of British Columbia had received, up
to Christmas week, $1 014,095. The average
circulation for the year was, B. B. N. A.
$90,000, Bank B. C. $770,675.

The advance in real estate in Victoria and
its suburbs has beon gradual during the year.
Suburban properties within 1} miles of the
Post Office, are changing hands at figures
ranging from $800 to $1,200 per acre, accord-
ing to location. Real Estate dealers claim
that the increase in value of realty in Vie-
toria since April las* is close upon $2,000,000.
It would be more correct to say that, striking
an average, from the sales, the difference in
total prices would be this much. The dif-
ference in the values may, however, not be
the same. The number of registered sales for
1882 was 531, for 1883, 1011, an increase of
480 transfers. The figures paid for real
ostate, as per registration records in 1871
were $249,482 which had increased in 1879 to
$554,658. For the year 1883, inclusive,
they were $1,915,272, an increase of over a
million for that of 1882. With respect to the
labor market we are told that mechanics or
skilled labor are paid in that city from $3 to
$5 per day ; common laborers $1.75 to $2.50
per day ; fishermen in the canneries from
$50 to $60 per month ; farm hands from $25
to $30 per month ; domestics for household

help $12 to $20 per month ; overseers on
railway $125 per month ; rock and bridge
foreman $3 to $4 per day.

They have the electric light in the city,
three masts 150 feet high having been erect-
ed, on either of which are placed five lamps,
each of 4,000 candle power.

An increase in the value of farming lands
in the Victoria district, Burrard Inlet and
the Fraser Delta, is reported, and real estate
in the cities of New Westminister and
Nanaimo as well as Port Moody shows more
active demand at higher prices. But, wears
told by the Colonist,a much greater advance is
looked for in the future. ¢‘Itis beyond doubt
that ‘he completion of the Canadian Pacific
Railway will revolutionize the trade in this
Province and change values very materially”
and the paragraph concludes with the very
reasonable hope ‘‘that the province will be
spared the curse of such a crazy ‘‘boom” in
paper towns as was witnessed two years ago
in Manitoba.”

The imports of British Columbia, which
had run up from $1,812,000 in value in 1872
to $3,339,000 in 1882 appear at nearly three
millions and a half in the fiscal year 1883.
At least the imports at Victoria for that
period were $4,010,188. Of the goods
which go to form the total last given, ‘‘im-
ports from Eastern Canada” are given at
$622,147 while in the previous year they
were only $440,000, in 1875 say $117,000.
showing a very satisfactory growth of inter-
provincial trade, for the purchases were ten
years ago a meagre $22,000. The exports
last year were of the value of $3,020,079
which is slightly less than the figures of 1882,
$3,116,891 but greater than any other of ten
years, during which they ranged from $1,-
792,000 to $2,800,000. The imports consist-
ed mainly of the following: Grain and
breadstuffs to the value of $343,331 ; Cotton
manufactures, $278,933 ; drugs, mediciues,
&c., $121,891 ; iron and steel manufactures
of $392,630 ; leather and manufactures of
868,807 ; musical instruments, $13,366 ;
coal oil, 111,544 gallons, $27,458 ; provisi ns,
$120,511 ; spirits and wines, $141,5626 ;
tobaccos, cigars and snunff, $41,826; wood
and wooden work, $562,298 ; wool and manu-
factures of, $260,346.

Tt is of interest to see of what these-ex-
ports from our Pacific province consist. The
Victoria entries ontwards show products of
the mine : Gold—dust and bars, value,
$631,648 ; iron ore, 2,800 tons, $3,780 ;
Plumbago ore, 12 tons; coal, $674,208.
Total $1,309,646. From the fisheries canned
salmon, $1,161,081, a very important item ;
pickled salmon, $15,758, other fish about
$5,000 ; fish oil, $23,146 ; marine furs,
$123,804, another important item, and likely
to increase, total $1,321,625. Exports of
forest produots, from Vancouver Island only,
were $19,626 in value. The principal
article under the head of Animals and their
produce, was undressed furs, $191,448 ; next
hides and skins $56,470 ; wool, 113,648
pounds, $17,438 ; fresh beef, $11,832, total
$286,960. Of agricultural products gener-
ally, there is no surplus for export, ap-
parently, for only hops and vegetables ap-
pear in the list, and these to a small extent.
The increase in value of exports during the
year 1883 over 1882, was $211, 120,

We should like now to take a glance at the

business of Victoria, but it must necessarily
be brief, Expectations of active trade for
the coming year, at whclesale, are based
upon the expenditures for public works and
the hope of immigration. ¢The Settlement
Bill having passed the legislaturoe here is
certain to be endorsed by the parliament at
Ottawa, and will have the effect of creating
a feeling of confidence in financial and com-
meroial circles which must give an impetus to
business generally.” By this settlement,
British Columbia has been pacified, and all
talk of secession is at end. This is another
step in the consolidation of the union.
The imports during the year are stated
to have been kept within the actual re-
quirements of the trade ; while the stocks
now carried are not heavier than is be-
lieved necessary for this Province. The
financial condition of the country i “ very
satisfactory.” Only two failures of impor-
tance are mentioned as having taken place
during the year. That of Havens & Co.,
owing $70,000 and Quagliotti who owed
$50,000. The experience of individual firms
is given at some length. Mesers. Welsh,
Rithet & Co., ¢ nneries’ agents, &c., state
that connections with other Canadian pro-
vinces are increasing yearly. Messrs. Robert
Ward & Co., exporters of timbers and fish,
think the outlook good for 1884, but state,
as do Messrs Strouss & Co. that the tariff
bears heavily on British Columbia consumers
because the classes who are benefitted by its
operations in the east are not largely re-
presented there. Eleven of fifteen houses
consulted state that they are importing con-
siderably from the eastern provinces of
Canada ; and among the goods so imported
we find Canadian liqu rs, provisions and
tobacoo, staple and fancy dry goods, nails,
axes and belting, pianos, sewing machines,
leather, sugar, (one merchant, Mr. Thomas
Earle, imports on an average four cars per
month), rope, seeds and butter. The import-
ing Chinese hovises of Tai Wo, Ching Kee &
Co., Kwong Lee & Co., Kwong Chung & Co.,
Tai Ching Yuen and Tai Yune Lung Kee all
report a considerable increase in their trade
during the past few years. They are likewise -
centractors for the supply of labor. On fufure
prospects they are non-committal. SBome of
these firms, it would seem, have their eyes on
the eastern part of Canada with the view of
¢¢ establishing direct trade with China on the
completion of the C. P. R, and likewise
cultivating fruits in the Niagara and Lake
Erie districts «f Ontario, where grapes,
peaches and all the hardier fruits thoroughly
ripen.”

During the year 1883, mmigrants to the
number of 8,807 entered the province of
British Columbia from other countries. Of
these, 5,850 were white, 2,957 Chinese, 500
of the whites and 400 of the Chinese went
directly to the mainland. '

It would be unfair to close without a re-
ference to the manufacturing interests of the
city and province. ~The most important in-
dustry, it is claimed, is the iron trade. Be-
sides the Albion Works, iron and brass
foundries, doing bridge work &o., for the C.
P. R. and turning out $250,000 worth of
work yearly, there are four boiler works and
machine shops. We find uext a brush fac-
tory ; four cigar factories, employing 185
men and making 3} millions of cigars




B it - AP

i
!
A
f
A

828 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE

annually, valued at $185,000, or nearly six
cents apiece, wholesale, which goes to show
that our Pacific Slope brethren indulge in
pretty good cigars ; three tanneries and two
shoe factories, annual product $200,000 ;
three sash and door factories whose weekly
wages amount to $1,350 ; a coffee and spice
will; a match factory ; a glove factory 1000
pairs per month ; biscuit works ; soap works,
six breweries, importing malt from San Fran-
cisco at the rate of 13 tons per week ; two
furniture factories, turning out perhaps
$100,000 worth per annum. The Gas
Works have a capital of $200,000. The fire
brigade has a chief, assistant-chief, steward
and secretary, all salaried officers, while the
hook and ladder company boasts 133 mem-
bers. The fire extinguishing apparatus and
baildings are valued at $35,000. There is a
telephone connection with Esquimalt, and
the number of subscribers to the exchange is
one hundred and ninety.

Altogether, considering its fine climate
and varied resources, the future prospect of
Vancouver Island is one to inspire confidence
and hope.

L—

CARNEGIE V8. THE FEDERAL BANK.

Judgment was delivered in this suit, which
has excited so much public interest, by Mr.
Chancellor Boyd, on Saturday last. The ex
act « flect of the judgment upon the rights of
the parties to the suit is not yet knowr, as
it involves the taking of accounts that have
not yet been adjusted, and as to which each
party at present claims that the advantage is
on his side., So far as it affects the public,
however, the judgment is clear, and we are
glad to add, satisfactory. The Chancellor
holds that the contract between the parties
was not such as justified the Bank in deal-
ing with the stock of the Ontario Bank,
which had been transferred to it as security,
otherwise than by sasle after Carnegie had
made default. That every transfer of stock
made by the Bank, whether as a sale or
loan, must be treated as a sale, and the
bank held to account for the value of pro-
ceeds at the time of such tranfer. Verbal
testimony had been tendered to show that
the Bank had Mr. Carnegie’s authority to
lend the stock ; but as this was contradicted,
the Court treated that fact as not established,
and held the parties to their rights under the
written contract.

It follows from this judgment, that if at
the time when any of the different transfers
took place, Mr. Carnegie was not in default,
the Bank acted illegally in making the
transfers, whether they were designated
sales or loans, and that it is liable to Mr.
Carnegie for damages, in consequence. Fur-
ther, that if any such transfers were made
while Carnegie was in default, they are to
be treated as sales, and the proceeds to be
passed to Carnegie’s credit at the rate at
which they were transferred. If the result
of taking the accounts, in this way, should
show that no transfers were made except
while Mr. Carnegie was in default, and that
the proceeds are not more than sufficient to
patiafy the Bank’s claim against him, the ac
tion must be dismissed with costs. If, on
the other hand, the balance is shown to be
in Mr. Carnegie’s favor, he is entitled to
succeed, and if sales were made while he

was in default, he is euntitled also to such
damages as the Master in Court may find.

This judgment must be taken to clearly
establish the important principle that no
one holding stock or shares of any kind, as
security for a loan, is entitled either to pledge
or lend them without the authority of the
person on whose behalf they are held. Itis
notorious that many persons making such
loans have habitually pledged and loaned
stocks held by them for their clients, and
have openly asserted their right to do 8o, so
long as the stock was forthcoming when de-
demanded. It will now be clear to the
public that neither broker nor any one else
has any right to take any such a position
unless his contract with his clients expressly
confers that right upon him. It is further
evident that the courts are not prepared to
countenance such a practice, and that those
who contend f r such a right will be re-
quired to prove that it had been conferred
upon them.

This judgment might easily be made the
text for a homily upon the evils of stock
speculation in general, and of irregular
banking transactions in particular; but we
forbear. It is fortunate that serious losses,
which recently resulted to speculators, in
this country, have caused a lull in this
species of madness. That men should learn
the evil of neglect ng their own business for
outside irregular trausactions is per“aps
more than one can eiapect. 1t is however
to be hoped that the recent collapse in stocks
together with the exposure that Las taken
place of irr gular transactions in this and
other suits, may have some influence in de-
terring men whose own business merits, and
will best repay their attention, from making
ventures, the nature of which they do not
understand.

Between brokers, arrangemente are some-
times made which imply at least a tacit as-
sent that the broker who carries the stock
may either sell or lend it ; and there is no
breach of contract or breach of faith when a
sale or a loan is made. The stock would not
be carried on the condition agreed upon,
unless this right of sale or loan were made
part of the transaction. In such cases, no
margin at all is put up, and interest is usual-
ly charged at a low rate. Henceforth an
express agreement may have to be substi-
tuted for a tacit agreement ; but that is all.

Meetings,

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The Annual Meeting of the above Company
was held at the Company’s Head Office, 23
Toronto St., Toronto, on Tuesday, Jan. 22nd,
pursuant to notice. The following gentlemen
wers pregent, viz :—

Hon. A. Mackenzie, M.P., Hon. A. Morris,
M.P.P., J. L. Blaikie, R. Jaffray, W. Gordon,
Toronto; Capt. Larkin, Mayor, and John Rose,
8t. Catbarines; W. Alexander, J N. Lake, Jas.
Seott, J. Morison, Toronto; R. H. Jarvis, Thos.
‘Wavell, R. B, Skinner and R. H. Park, Hamil-
ten; J. K. Kerr, Q C,, A. H. Campbell, Wm. D.
MeIntosh, Rev. T. W. Campbeli, Toronto ; Thos.
Gowdy and D. Spence, Guelph; H. A. Patter-
son, and M. Wilson, Chatham ; L, W, Smith,
D.C L., Dr. Thorburn, E. A. Meredith, LL.D.,
F. Wootten, Win. McCabe, F.LA., Toronto; Dr.
Ault, Montreal, Wm. R. Miller and A. MeD.
Allan, Goderich, J. F. Mathieson, L. Goldman,
W. Howell, R. Lovell, J. B. Carlile, W. Hamil-
ton, Rev.J. H. Johnson, Wm. Campbell,

The Hon. A. Mackenzie, M.P., was appointed
Chairman, and Wm. McCabe, Managing Director,
Seoretary, The minutes of the last meeting,
having been printed, were taken as read.

Dr. Thorburn, Medical Director, presented his
report for the year, and explained that of the
deaths during the past year, the largest claim
made arose from death by accident, and with
the excepiion of two, the others died from acute
diseases.

By-law No 31 was adopted. .
The secretary then read the annual report and
balance sheet.
Report.

In presenting their Annual Report for the year V

1883 to the policy-holders and guarantors, the
Directors of the North American Life Assurance
Company have the most unqualified satiefaction
in referring to the statements submitted, as well
a8 to the exocellent character of the business
transacted.

The results of the year shew how completely
the directors have been justified in their antici-
pations of a large and extended business.

The Company has, at considerable expense,
established a brauch in British Columbia, and is
now represented in every Provinece of the
Dominion.

The accompavnying revenue account and
balance sheet exhibit the affairs of the Company
in a clear and comprehensive manner.

Awmong the re .eipts of the year appear, for the
firet time, sums paid for life annuities, which
this Company is specially empowered by its Act
of Incorporation to grant. By its annuity bonds,
persons in advanced years are enabled to secure
during the rest of their lifetime, o mnch larger
income than ocould be realized for the sume
amount invested in first-class securities.

During the year, 812 applications for insur-
ances for $1.588,373 were received, upon which
were issued 748 policies, securing $1,401,312,
and 61 for $125,060 were declined, not being
deemed desirable risks, and 12 for $32,000 were
ancompleted. .

This large addition to the business of the
Company is speocislly gratifying, in view of the
financial stringeney + hich has existed during the
latter part of the year.

The large amount held in reserve by the Com-
pany, added to the gnarantee fund of $300,000,
subsoribed by prominent gentlemen in all the
older Provinces of the Dominion, upon which
has been paid the sum of $80,000, furnishes to
insurers a security nosurpassed in this eountry.

The Directors bave pleasure in inviting atten-
tion to their efforts to meet the wants and
wishes of the insariog publie, both with regard
to the plans of insurance offered by the Com-
pany and the liberal character of its policy
contract.

Itis the only Company, so far as they know,
which has removed all restrictions as to travel,
from the date of the policy, but in such a way
as to protect equitably the interests of all the
poliey-holders.

By its commercial endowment plan, the
Company dispenses with the heavy over-payment
accumulations of the ordinary plans, and thas
places within the reach of the masses reliable
life insurance limited to the usual sccumulating
period of life, at an estimated cost of about one-
balf of the ordinary plans, and enables the in-
sured to pay a8 they go, and to have just what
they pay for.

Thie plan has received the unqualified
approval of the leading life insurance authorities
on this continent. By it, the payments after
the firat year are adjusted to the current cost of
insurance as determined by actual experience, and
insurance is thns brought within the reach of
men of moderate means.

The Directors, believing that there are many
who desire to obtain the Company’s Tontine
Investment Policy, owing to its great advant-
age as an investment, etc., but are restrained
from doing 8o by the fear that they may not be
able to pay their premiums to the ond of Tontine
period, decided to issme policies on the Semi-
Tontine plan, and by this means meet the views
of this class.

The Company’s S8emi-Tontine policy combines
the privilege of the paid-up surrender value
given to the holders of ordinary policies, with
all the options given to holders of Tontine
investment policies.

This readers these forms of policies as con-
trasted with the ordinary forms, a specially
valuable and marketable security, or a collateral
of a high class. No extra charge is made by the
Company on the premiums on itz Tontine and
Semi-Tontine policies, but they are the same as

on its ordinary policies.
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In addition to the classes of insurance adopted
by the Company, some consideration has been
given to the establishment of another olass, It
is olaimed as the result of experience in England,
where much attention is given to vital statistios,
that the lives of total abstainers from intoxioat-
ing liquors are better than those who use such
drinks in moderation. Some British companies
have establshed a total abstinence class. It seems
to the directors very desirable to adopt a similar
policy here, where the members insuring on that
condition would receive the full benefit of their
sbetinance. They therefore recommend that
this be done as soon as the necessary arrar ge-
ments can be made.

The Directors note with satisaction that Prof.
Cherriman, the Government Superintendent of
Insurance, has omitted from his last report the
item of ratio of expenses to income. Such item
was olearly most misleading whan applied to
companies of different agés, and very improper
use was made of it by some of the older compan-
168, although the Superintendent had repeatedly
stated that such * percentages ought not to be
taken as & proper gauge of the economy of
management of a company.” The income of a
life company is made up partly of interest and
partly of preminms, and the older a company, the
larger the proportion of the former to the latter,
while the cost of collecting interest is manifestly
mauch less than that of collecting preminms or
gecuring new business.

The Official Government reports shew that the
amount of life insurance in force in Canada, in
United States companies in 1882, was only
$3,951,922 in excess of that held by them in 1872,
while the business in our home companies dar-
ing that period, rose from 813,069,811 to
$53,885,051, being an increase of over ten times
that in American companies.

This is a very gratifying fact, being evidence
of the real national development of the Domin-
ion, showing that we are becoming strong
enough to support great commercial enterprises,
aod that our home companies are more than hold-
iog their own against their foreign competitors.

By the success of such home institutions we
retain money which would otherwise have gone
abroad, and it is tkus used in building aund
extending Canadian interests,

The official reports show that United States
companies have deposited with the Dominion
Government but a small portion of the reserve
essential for the security of Canadian policy-
holders and that such deposits contain but a
very small proportion of Canadian securities,
whi'e the entire reserves and resources of our
owa Companies are invested in this country. ft
is manifest taat the advantages and convenience
to policy-holders are largely in favor of well-
maoaged Home Companies. The suoccess and
progrees of the North Ameriecan Life is no doubt
greatly due to its very liberal policy contract and
also to the fact that the Directors of the Com-
pany have recognized the wants of «the people
and adopted plans of insurance suitable to all
classes. The Directors recommend that o
dividend at the rate of eight per cent. per annum,
payable on July 2nd, be paid to the Guarantors,
a8 interest, for the use of the Guarantee Fund,
to Juune 30th next.

The efficient services of the In>pectors, Agents
aud Office Staff of the Company again deserve
special commendation.

The Directors all retire, but are eligible for
re-election, and in resigning the trust confided in
them, they record their entire confidence in
the plans, prospeots and management of the
Company.

ALEXANDER MACKENZIE,
Toronto. Jan. 22nd, 1884. Presid nt.

First ScHEDULE.

* REVENUE ACCOUNT FOR YEAR ENDING DEC. 31, 1883,

1882.
Dec. 31. To Balance
1883.
Dec. 81. “ Premiums and aonuity
consideratious......
¢ Tuterest
¢ Guarantee Fund and
premium thereon ..

..... vees... $151,621 76

102,982 68
8,024 75

8,140 00

$265,669 19
1883, :

Deo. 31. By Expenses............ $ 23,340 10
* Commissions and sal-
15,997 30

aries to agents......
9,750 79

“ Re-insurances........
« Claims paid under pol-

icies ....o0eeaeiil. 21,362 56
* Surrendered policy ., 156 75

‘ Interest on Guarantee
Foand..............
¢ To balance as in 2nd
Schedale ..........

8,375 00
192,486 69

, $265,669 19
Srconp ScBEDOLE—BaALANCE SHEET.
Liabilities.

1883.
Deo. 31. To Guarantee Fand ..
To Assurance and an-

.. $ 60,000 00

nuity funds...... $125,895 00
* Less for re-icsur.
ances and re-insur-
ance policy ..... . 19,050 00
—— 106,845 00
$166,845 00

* Contingent Fund to provide for
the collection of outstanding
and deferred premiums and
other charges accruing on

year’s business ............ 7,500 00
* Loss under policy awaiting
Proof ....iiiiiiiiiieennan 1,000 00
“ Sarplus .. .viieiiiiiiinien.. 17,141 69
$192 486 69
Assets.
1883.

Dec. 31. By Dom. Govt. deposit :
Debenture, $15,000;

Cash, $36,500 ...... $51,500 00
“ TFirst mortgages on real
estate ... .. iiianns 31,989 15
‘ Loans on stocks ...... 35,137 50
¢ Rsversions .......... 5,621 28
*¢ Preliminary expenses .. 1,500 00
“ Farpiture ............ 1,000 00
“ Premiums on existing
policies in agents’ hands
and in due course of
transmission...... vee. 119,581 85
¢ Premiums on existing
policies due subsequent
to Dec. 81, 1883 ...... 13,461 85
(Reserve on this and pre-
ceding item included in
Lisbilitiee).
* Loan on poliey ...... 216 75
* Commuted commissions 7,500 00
‘ Interest acorned not yet
due....iieeiinnanann 1,650 22
¢ Cash in head and branch
offices....... seserenes 1,254 00
‘ Cash in banks ...... . 22,074 59
$192,486 69

WiLLiam McCase,
Man. Director and Actuary.
We have examined the books, documents and
vouchers representing the foregoing revenue ac-
oount, and also each of the securi‘ies for the
property in the abuve balance sheet, and certify
to their correctness.

James Caruyne, M.D.
W. G. Casskvs,

Toronto, Jan. 7, 1884.

We oconcur in the foregoing certificate, and
have personslly made an independent examina-
tion of said books, and also of each of the secu-
rities representing said property.

F. A. Mereo1TH, LL D.,
Wu. GorpoN,
Auditing Committee of the Board.

Hon. Alex. Mackenzie, M.P., moved the adop-
tion of the report. He eaid :—*‘In moving the
adoption of the report, it is so fuil that very
little remains for me to say. The directors have
endeavored during the past year to extend the
business of the Company, wherever that ocould be
done on a safe basis; and particular attention
has been directed to the two great provinces in
the western part of the Dominion. Whatever
opinion some of us may have with regard to the
construotion of the Canada Pacific Railway,
there can be no doubt of this, that in the
province of British Columbia, and in the North-
west Territories, Canada has a magnificent
inheritance and one in which all home industries
and home institutions should be eultivated. We
should be always willing to help forward the
progress and development of that country.
Now we have recognized this, and some of our

} Auditors.

agents have been engaged there during the past
year. British Columbia is generally supposed to
_be a territory of comparitively small value and
{lacking in agricultural ocapacity, but it is
nevertheless one of the richest parts of the
Continent. Our success in these provinces, as

well as right here at home has been great. We
look forward to doing a good business there in
the future. We have reason to be thaukful for
such a very satisfactory year's business.” )

From the outset the aim of the directors has
been to build the Company on a solid foundation,
and & reference to the report will fully de-
monstrate how very successful the Company has
been in that respect. Inlooking over a tabulated
statement (taken from the last New York
official Insurance Report) in the case of the
United States Companies doing business in
Canada, I observed that the average expenditare
to income of the whole was $77.86 per $100
whereas that of this Company was very much
less, showing that our proportion of increase
available for reserve for the year was
greater than theirs. I mention this fact because
I know there is an idea prevalent with a great
many people that, because a Company is able to
count its assets by the millions, (nearly the
whole of which represents debts toits policy hold-
ers) it is able to do better for its policy holders
than the Canadian Companies can. This is cer-
tainly a mistake as the results have proved in the
past, and will most certainly be demonstrated by
the future result of this Company. Ia concludng
my remarks, I have no hesitation in expressing
my fullest confidence in the Company, and ssk
those of you who are with us to-day to recommend
it to your friends. Our statement of assets
speaks for itself; everything is as stated, and
every dollar invested is in first class securities,
earning a good rate of interest. To our agents
we are indebted for the finc business they se-
cured last year, and I look forward confidently,
with our larger agency staff, to an increased
result during the present year.

Hon. A. Morris, M.P.P., second the motin
for the adoption of the report, and expressed his
great satisfaction that the Company had taken
such deep root in Canadian soil, and had met with
such favor among our people; and he was glad
and proud to say that the affsirs of the Company
were conduocted cn entirely safe and conservative
principles. The Managing Director, Mr. Wm.
McCabe, a Fellow of the Institute of Actuaries of
Great Britain, bad long and sucesssful experi-
ence in life insurance, .anderstood his business
thoroughly in every department, and took a
genuine pride in the development of this nation-
al Company which they saw growing up and
rising so rapidly.

One of the most gratifying facts that could be
laid before the Oanadian public was that the
bueiness of Life Insurance in Canada was being
8o largely done by our home companies. The
Cowpany carried on its business in a fair and
equitable way, always endeavoring to ada;t
itself to the wants and circumstances of the
people. It was an independent Company, mak-
ing no war upon any other—a Canadian com-
pany, guaranteed by Canadian shareholders and
giving the benefits of the profits to its poliey-
holders. They had reason to feel extreme satis-
faction with the unequalled progress of the com.
pany. With regard to the Managing Director,
Mr. McCabe, they were extremely fortunate in
having him at the head of their affairs and the
speaker trusted hs would long continue his con-
neotion.

Hon, Mr. Mackenzie said he had intend-
ed to refer to the admirable management
of their managing director. All feel that he was
the right man in the right place. He had also
mauch pleagure in referring to the great efficiency
in the internal economy of the office under Mr.
Goldman. No more striking proof of this counld
be given than by the fact that the Company’s
official report to the Government for the year
ending Dec. 31st 1883, was despatched to the
Superintendent on the 5th of this month.

The motion for the adoption of the annual
report and financial statement was unanimously
adopted.

On the motion of Matthew Wilson, Barrister,
of Chatham, seconded by J. K. Kerr, Q.C., the
thanks of the meeting were tendered to the
President, Vice-Presidents and Directors and to
the members of the Provincial and Local Boards.

On the motion of J. L. Blaikie, t:ec:):deélo:y
Robt. Jaffray, thanks were given L) -
pauy’s OﬁioZru. Inspectors and Agents for their
faithful and efficient servioes.

Auditors were re-appointed.
g:eth: mo(:ion of W. Alexander, seconded by

i resolved that the va!uable
g::i:ss‘:)‘;“h;: ‘l".r:sidcnt and Vice-Presidents
should be scknowledged in & substantial way, by
placing to their credit the same amount as last

year. .
. Meredith. LL.D., and John N. Lake
':p' ‘:ppointed scrutineer's. who reported the
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following gentlemen elected Directors for the
ensuing year, viz. : Hon, Alex. Mackenzie, M.P.,
Hon. A. Morris, M.P.P., Hon. G. W, Allan, Hon.
J. R. Thibaudeau, L. W. Smith, D.C.L., H. 8.
Strathy, E. A. Meredith, LL.D., A, H. Camp-
bell, H. H. Cook, M.P., E. Galley, James Thor-
burn, M.D., James Scott, William Bell, Jobn L.
Blaikie, Hon. D. A. Macdonald, Andrew Robert-
ton, W. R. Meredith, Q.C., M.P.P., John Mor-
ison, D. Macrae, E. Gurney, Jr., John N. Lake,
B. B. Hughes, William Gerdon, Robert Jaffray,
William MoCabe, F.I.A.

The meeting the adjourned.

At the oconclusion of the meeting the newly
elected directors met, when the Hon. Alex.
Mackensgie, M.P., was re-elected president, and
the Hon. Alexander Morris, M.P.P., and John
L. Blaikie, Egq., vice-presidents.

The standing committees of the year were
then appointed, and the Board adjouned.

' THE BRITISH MORTGAGE LOAN COMPANY

OF ONTARIO.

The fifth annual general meeting of the
shareholders of this Company was held in its
office, Stratford, on Thursday, the 17th 'of
January, 1884. Present ;—Messars. 8. 8. Fuller,
Thos. Ballantyne, M. P. P., Wm. Bean, Geo. A.
Jackson, G. G. MoPherson, Joseph -Baxter,
Stratford; Alex. Fisher, jr., John McMillan,
North Easthope; John Youngs, Youngsville;
George Innes, Brooksdale; David Morton,
Ratho ; John Parker, Ellice ; and Dennis Clifford,
Downie. In the absence of the president, Mr.
8. 8. Fuller was voted to the chair, and the
managing director acted as secretary.

Notice calling meeting was read as was the
annual

BEPORT.

The directors in agsin presonting their annual
report and financial statement for the year
ended Deoember 31st, 1883, point with pleasure
to & stendy aud substantial growth in every
department of the Company’s bueiness, as
evidenced by the following abstract :—

CASH VALUE OF SECURITIES.

On December 31st, 1883 ........ $511,490 14
On December 81st, 1882 ........ 449,483 61
Tnorease......... . 62,006 63
AMOUNT ON DEPOBIT.
On December 31st, 1883 ......... 249,295 27
On December 31st, 1882 ........ 228,207 23
InoreBBe. . covaveeronnacianns 21,088 04
AMOUNT PAID ON CAPITAL STOCK.
On December 81at, 1883 ........ 211,179 62
On December 31st, 1882 ........ 181,313 32
Increase..... P veeseess 29,866 30
GENERAL EXPENSE ACCOUNT,
Forl883 ..eccceerierencncnns .o 2,875 23
For 1882 ...... 8,664 79
Deorease in Expense ........ 679 56

The net profits for the year after paying two
half-yearly dividend at 7 per cent per annum,
and the balance of the preliminary expense
acoount, $995.15, were $4,820.48. Of this sum
$8,000 has been oarried to the reserve fund,
which now stands at $36,000 ; and the balance,
$1,820.48, has been carried to the credit of profit
and loss account.

The demand for money hae considerably
increased, and the directors are in a position
to make investment at a higher rate of interest,
offering an inducement to those Sharcholders
who have mot paid up their stock in full, to
continue to make payments thereon.

1t is a pleasure to the Board to be again able
to state that the duties of the officers of the
Company have been performed to their entire
satisfaction.

Jaugs CoRCORAN,

Stratford, Jan. 17, 1884. President.

Finaneial Statement for the year ended Deoc.
81st, 1883 :

Cash Account.
BECEIPTS,

Re-payment on Loans ............§ 70,889 65
Payments on Capital Stock........ 39,866 30
Deposits Received coovoveeveneenn, 893,941 74
General Interest......ccccaveaonee 885 41
Overdraft, Bank of Montreal ...... 11,930 89

$507,017 99

DISBUBRSEMENTS.
Overdraft on Deo. 31st, 1883 ...... $ 7,695 46
Loans on Mortgages ......e6...... 100,921 75
Deposits withdrawn ...... PY 372,853 70
Interest on Deposits .........cov0t 9,780 21
Dividend No. 9 paid in January.... 5,945 76
Dividend No. 10 paid in July ...... *6,848 85
Office and other expenses........,.. 2,875 28
Commissions on Loans......... oo 123 88

Solicitors’ Fees paid by Company .. 73 65

$507,017 99

ASSETS.

Cash Value of Mortgages..........$511,490 14

, $511,490 14

LIABILITIES.
Capital Stoock paid up ............$211,179 62
Deposits and Accrued Interest .... 249,295 27

Dividend No. 11, payable Jan. 2, 1884
Reserve Fund on Dec. 31°82.$27 000

7,263 88

Added for this year........ 3 000 30,000 00
Balance to Credit of Profit

and Loss Account ....coeevnne 1,820 48
Overdraft, Bank of Montreal ...... 11,930 89

$511 490 14
Stratford, Jan. 14, 1884,
ANDREW MONTEITH,
Managing Director.

Messrs. Wm. Davideon and Wm. Alexander,
auditors, certified that the accounts were correct,
also, the value of the securities, and were re.
appointed.

The Report and Balance Sheet having been
read and adopted, the following resolution was
moved by Mr. Alex. Fisher, Jr., seconded by Mr.
Bean, * That the best thanks of the Stock-
holders are due, and are hereby tendered to Mr.
Corcoran, the President, Mr. Monteith, Managing
Director; and the other officers, for their careful
attention 4o the affairs of the Company during
the past year.”

Messrs. Bean and Fisher, Scrutineers,
reported the unanimous re-election of all the
retiring Directors together with Mr G. G.
MecPhereon, in place of Mr. James Fisher, who
resigned during the year in consequence of his
removal from the Province.

The Directors are :—Mesesrs. James Corcoran,
Stratford, President ; James Trow, M.P., Vice-
President ; J. W. Scott, Listowell ; 8. S. Fuller,
Stratford ; Thos. Ballantyne, M.P.P, Stratford ;
John Youngs, Ex-Warden of Oxford; John
McMillan, Reeve of North Easthope; David
Ratho ; Jobn Parker, Ellice ; George Innes, West
Zorra ; George G. McPherson, Stratford : Andrew
Monteith, County Treasurer, Managing Director.

The meeting then adjourned.

At a subsequent mecting of the Directors, Mr,
James Corcoran was re-elected President, and
Mr, James Trow, M.P, Vice-President.

La Banque pE 8rt. JEAN.—The annual meet-
ing of the Bank of 8t. Juhns, Que., was held in
that town on the 10th inst. Louis Mollear,
Isaac Coote, Francois Gosselin, Wilfrid Brosseau,
and A. A. L. Brien, Esquires, the retiring
direotors, were unanimously re-elected for tha
ensuing year. The report of the Directors
shows & surplus of $27,632.17 on the business of
the past year, leaving a net profit of $6,700,
after paying six per cent., dividend, and all
current expenses. The report was adopted, and
a vote of thanks to the President, the Directors,
and officers of the bank unanimously carried.

—The shareholders of the Yarmouth, N. 8.,
Marine Association held a meeting recently. A
supplementary account was presented and show-
ed an adverse balance of $18,980. The account
for the year ending December 31st, 1882 (which
inclnded a balanoce of $18,980 from the previous
year), showed a balance against the Association
of $27,327, and the account for the year ending
December 31st, 1883, showed a balance against
the Association $38,664.13, in which is included
what was brought forward from the year 1882.
The amount still at risk is $58,650. The call of
$15,000 or $75 per share, made at thelast annusl
meeting, was brought into account. It was
resolved to close up the business of the office,
and a commitee was appointed to wind up the
affairs of the Association, and to report at a
meeting to be held on the second Tuesday in
March,

—The annual meeting of the shareholders of
of the Napanee, Tamworth & Quebec R. Company
was held at the company’s offices in Napanee, on
the 15th inst, at which there was a full attend-

ance. After receiving and passing the reports
the following officers and directors were elected ;
Pregident, Alexander Henry, Vice-President, W,
R. Aylesworth, Gen. Mansager, E. W. Rathbun,
Superintendent, R. C. Carter, Secretary, W. 8.
Williams, Treasurer, F. S. Rathbun. The Board
of Directors is composed of the following gentle-
men. Alex, Henry, W. B. Aylesworth, H. B.
Rathbun, W. F. Hall, H. B. Rathbun, jr., E. W.
Benjamin, R. C. Carter, Peter Vanluven, F. 8.
Rathbun. It was decided to push the work of -
construction as speedily as possible, with the
view of making an early connection with the
Ontario and Quebeo railway,} and a staff of
engineers is to be gent out at once for the pur-
poee of locating the route from Tamworth-

—The report of the Commercial Insurance Co.
Yarmouth, N. 8., shows the total number of
policies issued to have been 657, and the amount
of property insured $1,157,153, of which $649,.
553 has already expired leaving $537,650 still
at risk. The total amount of premiums was $69,-
591. Losses adjusted, premiums returned &e.,
amounted to $28,809, leaving a balance of $48,-
851,and unadjusted losses on eight vessels amount
to $47,550. The year'sbusiness of the company,
therefore, is barely ‘‘square.”

Sommercial,

MONTREAL MARKETS.

MonTrEAL, Jan. 23, 1884.

Trade, as a whole, is far from active, and the
lack of satisfactory winter commaunication in
many sections tends greatly to retard it. In
this Province we have had no settling thaws
but continued heavy snowfalls; to-day it is
again snowing and storming, and in remote
districts travel is almost impossible. Payments
for the week show if anything, a falling off, and
failures have been rather more frequent the last
week or two.  The stock market has been inac-
tive the last few days, the demand being weak.
Money seems in ample demand for all calls
made. Five per cent. is about the rate for call
loans, discount rate 7 per cent.  Very little en-
quiry for sterling exchange, gixty day bills are
9% to 9§, demand bills 93 to 10.

Asurs.—Shipments ocontinue very moderate,
only about 150 bris, having been shipped so far
this year. Reoecipts being in exoess of these
figures and stocks already very full, prices have
receded somewhat, and range from $4 50 to $4.65
for pots. Little, if anything, is doing in pearls.
Receipts last week were 280 brls. of pots, 47 brls.
of pearls; deliveries, 66 brls. of pots and 5 of
pearls ; stocks in store, 153 brls. pots.

BooTs AND SHOES.— While some houses which
manufacture for the jobbing trade are pretty full
of business, the general trade report orders as
coming in much slower than-last year; and
there is, further, a noticeable disposition on the
part of some to scan orders very ologely, and de-
oline anything like a risk. Some houses are
stated to be working on goods for fall stock, but
on the whole there is no large amount of cutting,
such as is usually at this season, being done.

DrY Goops.—Reports from travellers are not
very cheerful, even from the best distriots orders
are not coming in very freely, and heavy snows
in the west have interfered with trade. The
better class of traders are reported as buying
very cautiously, while on the part of wholesale
dealers there is a disposition to examine closely
into credits.
and prints have been selling well, but there is
singularly little doing in cotton, though country
stocks are far from heavy. City retail trade is
not brisk, and most dealers are busy taking stock.
Payments can hardly be called eatisfactory,
though some houses appear better paid than
others.

Frour.—The amount of business continues
very limited indeed, hardly any transactions
being reported. We quote : Superior Eztra $5.56
to $5.60 ; Extra Superfine $6.46; Spring Exira
$5.00 to $5.10; Superfine $4.50 to $4.70 ; Cana-
dian Strong Bakers' $5.45 to $5.50; American do.
$5.45 to $5.85.

Fuss.—The raw fur market is very flat indeed,
there being bardly any offerings at all. It is
feared that the continued heavy snow falls have
interfered with the trapping, as well as prevent-
ing the moving forward of what furs there may
be 1n the back country. The demand, too, is

Spring stocks are fairly assorted, .
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very light and prices are eagsy all round. there
being no competition in buying. We still
quote for prime skins only: Beaver $250
to $3.00; Bear, $8.00 to $10.00; do. Cubd,
$4.00 to $6.00; Fisher, $4.75 to $6.60; Red Fozx
$1.00; Cross do., $2.00 to $3.00; Lynz,
$2.00 to $3.00; Marten, 76¢. to $1,00; Mink,
$1,00 to $1.25; Muskrat, 8 to 10c.; Ntter, $8.00
to $10.00; Raccoon, 50 to 60¢.; Skunk 60 to
80c. Manufacturers of furs are about cleaning
out stocks in order to commence manufacturing
for next fall. Payments from retaii fur men
have been pretty good, the singularly steady cold
of the month past favoring sales.

Fism.—Thero is a marked absence of anything
like activity, and trade will be much later open-
ing up this spring than usual. Prices are pretty
much nominal in absence of anything like a de-
mand. We quote Labrador Herrings No. 2, 84;
No. 3, $3 to $3.50; Cape Breton do., $5.75;
Green Cod fish, No. 1, $5 25 to $5.50; No. 2,
$4.75; Dry Cod, $5 to $5.50; North Shore
Salmon, No. 1, $20 and very little in the market;
No. 2, $19, and No. 3, $18; British Columbia
Salmon, $16 to $16.50 ; Lake Trout, $4.75 to $5,
and No. 1 Mackerel, $11.

GroceriEs.—A fair trade for the season is
passing, though the heavy roads in country parts
tend to make things quieter than they should be.
The excitement of the hour is the strongly mark-
ed advance all round in teas, which has been
anticipated in these columns. The rise is more
clearly marked in greens and blacks, which are
to-day from 8 to 5 cents dearer than a week ago.
Japans have not responded in 8o lively a manner
to the upward call, but are decidedly stronger,
and probably from two to four cents dearer.
Stocks are by no means full, and it may be fairly
questioned whether prices will not advance stitl
further, especially as both the New York and
London markets are partiocularly strong and
active. Sugars are still on same level, though
the destruction of the St. Lawrence Sugar Re-
finery by fire yesterday may tend to stiffen the
market. There is some searcity of bright yel-
lows. Molasses unchanged. Fruits dull; Valen-
cia raisins, 6 to 6}o. for good sound fruit;
currants firm at 6¢. for large lots of good quality;
Malaga fruit scarce and firm, $2.50 to $2.55 is
asked for London layers ; prunes, 64c.; dried
apples, good quality, 93 to 11jc.; evaporated
apples, 16¢. Pepper continues firm ; other spices
dull. Rice firm at $3.50 to $3.60. Walnuts,
8%0. for Bordeaux ; Grenoble very scarce; soft
shell almonds searce at-16¢. ; no Brazil nuts in
the market; Pecans, 930. Lobsters high and
worth $5.50 to $6.00. Tomatoes, $2.80 a case.

Learaee.—Perhaps a slightly improved move-
ment is taking place, but shoe manufacturers are
not buying at all freely, and there is not enocugh
demand to cause any firmness in prices, which
we oan only repeat without change. Stocks are
sufficiently full for all the demand made
upon them, We continue to quote :—Hemlock
Spanish Sole B. A. 243 to 27¢; ditto
No. 2 B A 22 to 240; No. 1 Ordinary Spanish
24 to 260; No. 2 ditto, 21 to 23¢; No. 1 China 23¢.
No. 2 ditto 21e. Buffalo Sole No. 1, 21 to 226 ;
ditto No. 2, 194 to 2lc. Hemlock Slaugh-
ter, No. 1, 26 to 28c; Waxed Upper, light
and medium, 83 to 37¢c; ditto ditto heavy,
83 to 860.; Grained, 84 to 880. Splits, large,
21 to 80c.; ditto small, 14 to 20e. Cualf-
skins (35 to 46 lbs.) 70 to 80c; ditto (25 to
84 1bs.) 60 to 70c.; Russet Sheepskin Linings,
80 to 50c; Harness, 24 to 84c; Buffed Cow,
per ft., 14 fo 160. Enamelled Cow, 15 to 160.
Patent Cow, 156 to 160. Pebbled Cow, 13} to
1540, Rough, 28 10 280. Imitation Fremch
Calfsking, 76 to 850 ; Russet & Bridle, 46 to
bbo.

MzaTaLs AND HaArDWARE.—Matters are not|

quite #o stagnant in pig iron, there being a
slightly improved demand. Prices have rather
stiffened since last report; Scotch warrants
show a gain of 1/- on the week, being now
uoted at 44/6d. This is due to a number of
?urnaoes being blown out. Reocent letter advices
stated that probably some 20 furnaces would be
blown out shortly, and we note by cable advices
that ten have already gone out of operation.
Loocal stocks are light, but importers are bring-
ing forward iron this winter at freights below
summer rates. We quote Summerlee & Gart-
sherrie, $20.50 to $21.00; Calder, $20.50;
Langloan, $21.00 to $21.50, Coltness, $21.00
to $21.50; Carnbroe, $20 ; Dalmellington,$18.50
to $19.00; Eglinton, $18.50, though we hear of
some oar load lots selling at $18.00 ; Hematite,
$23.00 to $24.00; Seimens, $20.50 to $21.00,
nominal. Bar Iron is unchanged at $1.90 to
$2. The demand for Canada Plates is about
over, and Tin Plates show no new features.

The temporary excitement in Tin is over.
General hardware trade is uncommonly dall,
and there is no buying by Western dealers at all.
Travellers are getting ready for their spring
trips.

O1Ls AND PainTs.—There is some little move-
ment in fish oils, but only in a wholesale way at
following figures : Newfoundland Ced Oil, 59 to
to 60c.; Gaspe, 574 to 59¢.; Halifax, 55 to 573e.
Steam refined seal, 72} to 75¢.; pale vat, 674 to
70¢.; straw about 63c. Not much doing in Cod
liver oil, but it is steady at $2.00. Castor oil, 11
to 11}e.; Olive, $1.10 a gallon. Linseed is re-
ported to have advanced slightly in England, but
prices here keep at about 57c. for raw, 60c. for
boiled. Turpentine about 60e. Stocks in the
States are about double what they were this time
last year, and the market there is flat. In paints
and colors there is very little more life thav last
week, and payments have, if anything, fallen off
a point or so. Prices are still unchanged at
former quotations.

Provisions.—No features of special interest to |

note in the pork market, the amount of business
doing being very moderate. We quote Western
mess at $17.50 to $18; Canada short out, $18.50
to $19; hams, 13 to 15¢.; Western lard, 12 to
1240.; Canadian do.,11 to 11§c. In butter there
is nothing beyond a local trade doing, but prices
are fairly steady. Eastern Townships, 19 to
21jc.; Morrisburg, 18 to 21c. In cheese there is
a good deal of firmness; 124 to 18%c. is asked
for fine to finest. Egge are scarce, and 30c. is
readily paid for strietly fresh.

SaLT.—The market rules a little easier, if
anything. Some little stock of tens is in the
market at about 57jc.; elevens, 50 to 523c.;
twelves, 45 to 4730.; factory filled, $1.30 to $1.50;
Higgins, Eureka and Ashtons, $2.40.

Woor.—Trade, though not at all active, is
rather improved, and quite a few small lots are
reported to have becn sold last week. No im-
portant transactions transpired, however. Do-
mestioc A supers are quoted at 24 to 28¢.; B
supers, 22 to 24¢.; greasy cape, 17 to 193c.; Aus-
tralian, 22 to 30¢.; black, about 20¢.

T ————

TORONTO MARKETS.

ToroNTO, Jan. 28, 1884.

Trade generally has been quiet in the local
market since our last. There has bsen but
little disposition manifested in the country to
buy and receipts therefrom have been small to
sell. Outside inarketg have generally been weak
in price, and this fact has not helped matters,
People generally have been inclined to keep
quiet and run no risks. Sales in the country
have, however, been checked by the bad state of
the roads; and the same ocause is thought to
have checked receipts from the country.

" Leading Wholesale Trade of Hamilton,

E.&G.GURNEY &G0,

HAMILTON, ONT,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO,,

TORONTO, ONT,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &c.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

Johbers of Stoves and Hollow Wars.

E. & C.GURNEY & CO
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

‘GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Soales of every description

HAMILTON ONT.

Leading Wholesale Trade of Hamilton.
BROWN, BALFOUR & (0.,
) -
Toas, Sngars, Cofhes, Syrups.
HAMIZTON.
Hysons and Blacks, all grades—large assor*
ment and at low prices.
Raw — Oanadian and
oo, s o Qg
ON HAND AND TO ARRIVE
SUITED TO :
Tayers, Loose Msestels, - Erlians man juadon
LEGHORN Exirasts snd Dososostr Ganiron Peek
r(;}omrtg:;x,t sgxf.l (ilr‘:;s w%.i r8, Coffees, Tobaocos, and
SIMPSON, STUART & (0.,
Wholesale Grocers,
—TEAS—
JAPAN - YOUNG HYSON - 00NGOU

Wholesals Grocers & Importers
—O)]
Cholce New Season’s TEAS—Japans, Young
-~ Refilned
Slgars s iEas
Christmas Trade
ﬁﬁsins, Currants, Prunes, Malaga and Turkey Figs,
Fish and Vegetables; together with the usual as-
we offer to the trade at
close figures.
HAMILTON, ONT.
&c,, &Ke.

Having anticipated recent advance b importi
largely a low: int of the market, Aroy in a -
tﬂign to otfleir l:p&s al ti:d:ioomotn?, and can with oon-

ence solic e attention of the trade to sam,
now in hands of our travellers. ples

‘We pay particular attention to this branch of the
business, and can recommend every line we offer as
possessing superior cup quality.

W. H. GILLARD & CO,

‘Wholesale Grocers,
W. H. GILLARD. HAMILTON,

JOHN GILLARD.

James Turner & Co.,

ARE NOW OFFERING
No. 1, Bay Split Herrings, in halt barrels.
“ “ s in barrels.
Very Choice Cape Breton llerrlnT in bels.
Strictly Mledium Scaled Herrings in Bexes.
Prime Large Hard Dried Tal QCed in Qils,
“ “ 0 Cusk ©

Canned Mackerel, 1 1b. Tall Tins.
“ “ 11b. Fiat Tins,
“ Lobsters. 1 1b. Tall Tins.

ADAM HOPE & CO.
HAMILTON, )

Hardware and Metal Merchants.

CROSS-OUT SAWS — with the latest im-
provements.

ES— Gladstone” all Steel, and *Choppers’
AX Hope " and other brmh
EL—Sleizb Bhoe Bteel ; Bteel, “ Bweets"
STE m%logermﬁu; -immmnm
4 Counter
SOALES%;PWI‘N: all weights, an o

‘Wazre, Burrows,
f+ en,aGumey& %qual 0 Fairbank’s

in quuiyma:l lower in price.
FIRE BRICK—"Ramsay's” make.

December, 1883, ADAM HOPE & CO.
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STATEMENT OF BANKS acting under charter, for the month ending 81st Dec., 1888, according to the

CAPITAL. LIABILITIES.
’ Deposits Prov.
NAME OF BANE. Domini (]}):minionc soctrivy | O ront. | dopostta | Ot Oth
3 X on vernm'’t | securi ov'n leposits er ther
— Capital | Capital Capital | Reserve | Notes in | Governm't | deposits |for Domy. deposita nl;'able deposits [deposits pay-
) author- sub- paid kupd. | circula- deposits payable |Govern't|payable |after no-payable on| able after
ized. scribed. up. tion. payable on [after notice|contracts| on [ticeor on| demand. | notice or on
. ONTARIO. demand. |orona fixed| and Ins. |demand| a fixed a fixed day.
day. Co's day.
t
B Bank of Toronto......... $2,000,000f 2,000,000( 2,000,000/ 1,060,000 1.3!9,133 18,047 O . 2.351,611 1,940.718
Can. Bank of Com 6,000,000, 6,000,000, 6,000,000/ 1,900,000 3,289,266 47.4’47 ' 179,217 50,000, 4,976,380 6.r84,682
Dominion Bank 1,500,000 1,500,000} 1,500,000 850,000] 1.378,970 i 50,092} ...l 1,724,725 3,218,134
Ontario Bank 1,500,000 1,500, 1,500,000, 335,000 1,382,957 weee} 104,980 750%0| 2,165,586 1,409,532
Standard Bank 2,000,000 803,700 787,945, 140,000 687 089 i 5.546 93,550{ - 1.300,696 714,310
4 Federal Bank ... 38,000,000 ,966,800) 2,952,680, 1,500,000f 1,671,072 53,712 38,017,280 3,012,369
: Imperial Bank of 1,600,000] 1,500,000\ 1,500,000, ,0000 1,207,690 55,744 . ... 1,825 170 1,382,754
. Bank of Hamilton, 1,000,000{ 1,000,000 982,810 200,000 937,876 [ 994,175 595,179
Bank of Ottawa ... 1,000,000{ 1,000,000 993,263 110,000/ 680, 15 152! .. 425,928 810793
Western Bauk of C 1,000,000 500, 216,062 112,805) voreerriceenennee. | 83,121 108,780
» QUEBEG. -
s Bank of Montreal 12,000,000
) Bank of B.N. A 4,866,666
Banque du Peup. 1,600,000
Banque Jacques-C; 500,000
: Banque Ville-Marie ... 500,000
- La Banque d'Hochelag 1,000,000
Exchange Bapk of Canada) .... -
. Molsons Bank 2,000,000
: Merchants Bank 6,100,000
? Banque Nationale. 2,000,000
. bec Bank... 8,000,000
S nion Bank 2,000,000
v Banque de 8t. Jean 1,000,000
A Banque de 8t. Hyac e., 1,000,000
; Eastern Townships Ba.nk 1,500,000
2 Total Ontario and Quebec.| 59,466,666| £5,774,833] 54,724,477} 15,994,718| 29,426,778 3, 252,965, S ; 427, , 44,897,120
i NOVA BCOTIA. |
Bank of Nova 8cot’a.........; 1,250,000] 1,114,300] 1,114,800 470,000 1,152,300
- Merchants Bk. of Halifax.| 1,500,000} 1,000,000; 1,0¢0,00 180, 869,549
‘ Peorle’s Bank of Hn.lifa.x. 800,000 600 000 600,000 50,000 33,957
AN Union Baok do 1,000,000/ 1,000,000 500,000 80,000 147 850
Halifax Banking Co. 500,000 500,000 500,000 385,000 33
Bank of Yarmouth.... 400,000/ 400,000 388,230 20,000 104, 211!
Exchange Bk. Yarmouth. 280,000 260,000 245,126 80,000 61 391
. Piotou Bank. ................... 500,000 500,000 233,600 70,000 ,004
'; Commercial Bk. Windsor. 500,000 500,000/ 260,000 78,000 92,659
:r NEW BRUNSWICK.
: Bank of New Brunswick...| 1.000,000/ 1,000,000{ 1,000,000f 400,000 459,893
: Maritime Bk. of D.of C&n 2,000,000 686,000 686,000!  Nil. 279,917
: People’s Bank [ROSUSPS R eeivenriien [ROOUUOTN RN I evoienees [ .
; 8t. Stephens Bank. 200,000 200,000 200,000 X 133,626 1780 . . »
i —— | e, . g | e o e | — —
9 Grand total ............| 69,396,686/ 63,555,133 61, 451,733‘ 17,457,718 83,580,454 3,720,445 3302035, 988,967, T4LT3 | 2431506 44,504,648 53,015,098
‘ X i
. ASSETS.
#
: pry ety 8% |3
o Balances | CUe irom ; cdue irom Public 8 | § ., | Loans | Loans Loans
Notenot | due " 4o2SlS8 of eoncles of pominalsecurt | £ B | S & |seomred| o “o'or [Loans or
BANK. . |Domin’n| ‘and from or from | orfrom |GOVern-| ties | ¥ o E 9 | by Mu- | current | Loans |depos- | deposits
Specie. | Notes. |Cheques| other other other ment | other g g |nicipal, [account| &c., to | itsin |in other
—_— on other| Barks | -Sr | ©HET | deben- | than | € O | @ B | Cans- | to Mu- | Corpo- | other | banks
Banks, in agencies in|agencies in tures or| Cana-| _ g w © |dian or [nicipal- | rations. | banks | unse-
Canada. foreign |the United stock. | dian. | § 8 g 8 | forei, ities. secured| cured.
ONTARIO. countries. | Kingdom. 3 g K O | bonds.
| ! .
Bank of Toronto...| $253,000! 499,779 249,306 63 140' 229,567 98,492 413,784 78 2331 483,322
C. Bk of Cominercej 774 ‘845! 1, 3!6 795 802,581 278,709 1) 7‘0 396 237,800 304,176/ 187,708, 1,996,374
Dominion Bank....| 192 4991 021 205,910 99,897 575 .................. 1,127,775 weeeeneene. 317,477
Ontario Bank ...... 320,311 402 263 130 0]2 68,097 . 61,681 485,185
Standard Bank 121,760 128,841 32,667, 24,688/ B07| vuun......| 427,300
Federal Bank ,593, 692,445 b 3 S S SN 465,945 26,000
Imperial BankCan| 296 401! 313,374 12,6501 332,555 90,642 79,842 275,755 173,784
Bank of Humxlt.on. 113,947 99,714 92,410’ 56,926 36,774 58,445; 306,549 11,948
Bank of Ottawa .. 75,469, 127,741 50,767 104,669 105,395! 87,152 . JUN R
‘Western Bk. Can.. 415,175, 23,974 19,226 28,463 30,219} 2,964 .. . 6,23
QUEBEC.
Bank of Montreal..; 2 328,667 8,1456°4 149,194 9 981,628 2,711,023 13775(5] 2,475,824 93,824} 6,252,687
Bankof B.N. A .....[ 323590, 681,i09 14,770 2,913,0: R W 7090 .| 882,767
Bank du Peuple. . 30,894 96,0673 37,984 .- 107,361
Bk Ja_questartier| 16, 844 47,234 59.146 . RSN I
Bank Ville-Marie... A : 2,496 1‘5 960 2,225
Bk de Hochelaga .. 108, Ma,

29,057
Ex Bk. ot Canada. AL

Molsons sank ,181 173286 28,300 711 413;..
3 Merchants Ban] 73,251 591 244, 4 1,543; 1,378,018,
Bank Nationale . 83,963 42,929, ... ... -
uebec Bank... 3, 496 944,0s2‘ 99 Q04
nion Bk of L. C. 35,019 823499 13519 wocorenin o
Bank de st. Jean... 7,960 8,504 42,081 7,000] ...
L B.de 8t. Hyacinthe 9,854| 35,198 42,564 I . v )
B Eastern Tp. Bank.| 111505 111,289 352,308 713660 9,950 725191 50,000 ....... ...
N — e ———— e a—— {
o' - I
s Total Ont. & Que...| 6,462,148 10,020,383 2,633,273 17,513,512) 3,619,546, 815,302!1,240,573) 779,462 1447627,10,111,901; 1,201,853114,413,673| 308,101 235,508
NOVA S8COTIA.
Bk of Nova Bcotia| 814608 377,243' 228647 156,801 235,003 .........cc.oe.n 307 112,379
Merchants Bk. Hal.| 122905 266,799 129,27s| 136,813 35,044 .
People's Bk of Hal.| 17006 4943 44952 37,001 43,951 1 N
Union Bk of Hal'x | 22,631 20,808 53926) 153,212 @ 13,353 60,804 4,000 ...
[ Halifax Bank'g Co.| 40877] 41915 74,819 44.5saj 10,485 10,086/ ...... . o I
i Bank of Yarmouth| 28,954| 25719 10,788 48,058 11,783 20,136 16 024) ...
" Exchange Bk Yar.| 16,621 14,533 2,650, 11,680 28,383......ccever.n.nl) L .
Pictou Bank ...... . 43,754 84,946 25,361 22,567 13,792 24,567 91,371
Com. Bk, Windsor.| 17,913 14694 8,707 4,607 9,872 598 300!
|
N. BRUNSWICK. . i
Bkof N.Brunswick| 66,012) 191,700 56,155 47,274 75,506 81,847 .. 148,678
MaritimeBkof Can| 29,661, 118,197 41,542 4,219 5,801 2,523 I
People’s Bank ...... R ceresereanns cassmsesnsesser| sovasmes
8t. Stephen’s Bank . 38,347 7,192 87,156 1,474} ... evreeennen

Grand Total .........| 7 225 55£|11 ,176,840! 7,288,367, 9,907,283 18,060,156 4.295.913| 900,722(1,325,044] 825,182’ 1096001 10’415’156i 1,259,904 15,254,866/ 834,101) 235,508
t
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Returns furnished by the Banks to the AupITOR OF PUBLIC ACCOUNTS.

LIABILITIES.
Loans from Due to agen-|Due to agen-|
or deposits|Loans from or, Due to cies of bank | cies of bank | Liabilities R
made by |deposits made|other banks | or to other | or to other |not included Total Directors
other banks|by other banks in banks or banks or | under fore- | liabilities. |liabilities
in canada.| in Canada Canpada. agencies in | agencies in |going heads.
Becured. unsecured. foreign the United
ccuntries. | Kingdom o .
103 568 43,387 . 23852 5,778,818 12,069
19,179 15,527,798 133,705
......................... 30,903 6,658,194 530,116
137,482 . 140,100
2, 53436
70,412
178,190
97,218
576,634
40,

Ca1rrLE.—Reoceipts have been lurge but all soid
either for the local or Montreal market. Prices
seemn rather easy at $4.50 to $6 for good to
choice steers ; from $4 to $4.25 for medium, and
poor to common $3 to $3.50. Sheep have been
easy, usually at 4jc. per lb., but lambs have
brought Ge. with a fair supply of both. Hogs
have been rather scarce and have sold at $5.75
to 96, easing down in sympathy with dressed
hogs. Colves, nominally unchanged.

CoaL aND Woop,—Prioes unchanged, with an
aotive demand for almost all sorts. Stove and
nut $7 ; egg and grate $6.75, and soft at $6 per
ton. Wood $7 per cord.

Druas.-~Quiet and generally unchanged with
orders usnaliy smail.  Cable advices, however,
show a fall in Quinine at home.

FrLous anp MEaL.—The dulness in flour has

000 | remained unabated but a change has occurred in

the fact that superior extra, guaranteed, has
been wanted at $5 with none offered; extra

485,774 | sold last week at equal to $4.70 for uninspeoted,
45013 | While inspected was offered later at $4.75 and
86701 | ROt taken,  Bran soarce and wanted at about
92 303 | $12.00.  Oatmeal has sold by the car-lot at $4
149,000 | on track, but choice has been sold at $4.35 to
............... 4. .
%3042 | GBAIN.—The continued deoline both in Britain
448400 | and in the States has forced local holders to
opote | give way somewhat on wheat, bus offerings of it
9, 47,993 | have been small and of poor quality. No. 2 fall
745,227 44594 | olosed with no buyers over #1.06; No. 8 fall
5,106,134 475144 1 sold lato last week at $1.08 which price was
10,058,332 repeated at the close.” No. 1 spring scarce ; but
5,969,821 a lot equal to it sold by sample on ‘.l‘m;cduy
at $1.10 f.o.0. ; out down No. 2 sold at $1.064,
4918 152 304,806 | 80d No. 8 at $1 on track ; no more obtainable at
2,940,750 327,151 | olose.  Oats sold fairly well at 82¢. lass week
7400 5 122792 | and 31§ and 31c. this week for cars on T. Q. &
Loas00 35%2(1, B. track; bat heavy oats on the Northern
"441°071 79,500 | brought 83c. last week.  Barley, No. 1 is very
129927 | ... ... scarce and has sold to a small extent at 7lo.;
1,%; g: 88,465 | No. 2 quiet with emall eales at 66¢. ; extra No. 3
i easier and sold at 60c. ; No. 3 sold fairly weil at
61lc. for light weight, but choio worth b4¢., all
2,037,970 f.0.0. Peas, same; No. 2 have sold at 750. but
767’577 at close this price seemed above buyers’ views.
814,62 o Rye, inactive but worth 62¢.
14,000 1183288 |  1951,825 | 165141 | 1480171 378,900 | 145812744 | 7,553,573 STOCKS IN STORE.
| Jan. 21, Jan, 14, Jan. 23,
- 1884,  1884. 1883,
ASSETS. Flour, brls ...... 250 eeee 1,805
' Fall wheat,bush .. 41,408 47,622 161,805
Average |Bpring “ * ,. 66,236 62,261 74,416
ot.hert Notes, &c %tvh - ERgzlte M?g.n Other :x;eor:x');: a.mgtunt Oats w e bio68 3,660 3,168
otes, &c., or- 8
cl%f:; overdue | due |Overdue| (other ga];.geal Bank | Assets Total of Domin- | Barley “ .. 158,978 176,814 178,255
discounts | andnot | debts | debts | than | Estate| Pre- not gpecie | ion | Peas ¢ .. 21,821 17,053 9,136
and specially | not |secured |the Bank| sold | mises. |includ’d] Assets. eld Notes Rye M e veee 6 033
udvat.ices secured. spﬁci- Pre- ) %m; fore. dt:l;\ing dhe}d seee .
8] ises. ] lurin, .
public. securd Tises month. | montiy Grain Total.. 806,308 285,214 414,018
Gnocxms-—Hag been quiet save some ex-
citement in tea, which has continued to advance
B L o0 g0 7| o oS 1100 |in price. A few lines have sold at 160. for 4t
5,508 899 11,065| . et :,313% gﬁg Io1000 302000 gémnfg Eiysot:z. at :zsand z?o:. l‘or thirds ,ﬂ at 85 to
4,693,005 $7,355 ) ,372, 91 322, o. for tirsts, an t0 600, for extra firsts; at
g gy M OO0 S0 B 18 |20, o Gunpomdor; ab 35" te 20a.for mekioes
4,586,797 25,236 124,719 13,987| 6,947,104) 284.824| 3055«1 | Japans, and 30 for ome line of Orange Pekoe.
2,698,719 IR 21,175,  19,506] 3,838,814) 113851] 93995 Offerings few, as holders are holding for a rise
2,217,657 2,554 81,947 oAl Soiieet 1o 198795 | gnd have small stooks. Coffee.—Soarce and
G T3 RN (ORIt - X i/ TONR sniseenan 6,890, 1, ,67 21,376 steady ; Singapore Java sold at 17c. for a job
lot, and Rio has been offered at 136.  Sugar.—
. Sales small but feeling firmer. Sootch refined
17,959,722 81414 50872 132003981 22769981 3,5039% | g01q in round lots atg6§o for mediam, and 6e.
5,262,953 7,356 c.o..enn.. 11770260 '822,798| “"5or 008 . . d .
2,975,476 40,666 18,476 3,856 422) 27,31 for dark.  Canadian Yellows broughs 6jo. for
g‘{g, égi gé,gg 254,299 : low grade, and 7fc. for medium.  Fruit.—Very
P g y quiet ; scarcely any demand for anything, but
Lok T '223{ seou Valencia raisins held rather more firmly at 6o.
6,872,816 168 59,896 ,389 for job lots. Currants quiet and unchanged.
B o] ZaLasi 133216 o 198,800 B Prunes sold in job lots at 50.  Rice quiet, but
4,615,291 S76). | 250,823 92,016 '3 151 tactory B. sold once at $3.6v for a job lot. Fish
a,i(l}g ;ﬁ g,gs 25,£95 12,000 7 903,004 ;,.92_ —Quiet, but some sales at $5.25 for Bay-split
g " g 5011 g ) 9,150 d $4.50 for Anticosti herri H all lots
s IS oom aboh i S hSn| i |ofake Aah, at .36 for srous. $5:00. for whlee
- — | — — """ |fish, and $2.75 for lake herrings. Tobacco—
116,891,904 1,753,289 167,377) 1,866,716, 1,038,263) 831,094( 2,730,505, 1,519,001 204,260,190] 6,247,692 9,723,042 | Quiet but steady at former prices.
Harpwire—Quiet but prices firm. Orders
small as country merchants are redusing stooks.
4,136,090 108,510 1L9i9 107,139  g15008 6503,310]  S00,014| g5 655 | Imports have been small and stocks now on hand
Toorue  25anal Tl Gy G0oop 41023841 18433 947909 | are running low and held firmly. Prices, as yet,
886,116 33,191/, 1390, 33| 15034 oy'seE are unchanged ; payments are reported as being
1,529,899 31,755/ 1,823,948/ 39,421 4’230 | fairly good.
548,03 4,7¢2,.. 857, 2838121 95166| Hipes AND SKINS.—Green hides have all boqn
271,820 8,2041.. 423,810 16,626| 14925 taken a¢ former prioes, and oured have sold in
1,139,396 1,612 1,342,484 43207 gg'oq) q 830, Calfskins—Nominally
sisees 772 TS T lasen |oar lols o 8 8 b insPrioss have been
Tat od but the best green have brought
rather unsettl
2,601,215; 42.2(1)2 - 3,616,111, 65,720| 188,850 (g0, '+, 1, and oountry lots have ranged from
....... o oooo . 1,093,764 13,815 63842 75:‘;:0 $1.00 with receipts Iarge and the demand
861,766 €0,000/.. 580,227| 25742 . .
—— | e e[| T —_— — .anmx.——GMIu’ quiet, though there
133,578,560 2,100,756/ 175,624 2,120,018, 1,096,898| 848,018| 3,061,835| 1,881,452| 225,193,650| 6,849,10}10, seem to have been rather a better business done

J. M. COURTNEY, Deputy Minister of Finance,

than in the preceding week. Manufacturers
have been buying more freely but country orders



3

0 TRE Frest AR TaTe

ER I R

SRS L

T TS T

e Satedese AR L S g

884

MONETARY TIMES, TBADE REVIEW AND INSURANCE OHRONICLE.

are slack. Prices unchanged, save that light
harness is quoted s cent lower.

PerroLEUM.—Trade has been fair but nothing
0 boast of. Prices of Canadian unchanged but
Amerioan half-a-cent lower on water-white and
about & cent on prime water.

ProvisioNs.—Trade has generally been quiet.
Butter has shown little change; choice doing
for local nse has sold at 18¢. with all offered
wanted. Medium for shipment not wanted.
Inferior has sold to a small extent at 123. Box-
lots of rolls have gone off at 14 to 160. Cheese,
stooks small, and prices firm at 124 to 13¢, for
fine and 11} for medium in small lots. Eggs,
Less active with round lots worth 24¢. for fresh
and 21 to 22 for limed. Pork, quiet, but some
small lots sold at $16. Bacon, one round lot of
long-olear sold late lnst week at 94c. but since
then nothing doing. Market closed with long-
olear held at 10c. and Cumberland at 9¢.; rolis
at 11 to 114o. and bellies at 130. Hams, inactive
but held firmly at 13 to 133¢. for smoked. Lard
very scarce, and in steady demand at 13 to 124c.
for small lots. Hogs, demand less active and
prices closed easier at $7.26 to $7.50. Dried
Apples, country lots worth 8} to 8%c. with offer-
ings emall; dealers selling barrelled in small
lots at 9c.

SaLr.—The market has been quiet, but prices
unchanged, all week. Liverpool coarse in car-
lots offered at 65¢., and small lots bring 75 to
80c. Liverpool fine unchanged at $1.45, and
dairy at 50c. Canadian steady at $1.26 by the
oar and $1.52} to $1.40 for small lots or single

Tarrow.—Unchanged ; offerings still large, but
all taken at 63c. for rendered and 33e. for rough.
Car-lots seem quiet at 6 to 7o.

Woor.—Inactive; some small lots of fleece
have sold at 18 to 20c. Super seems unsettled
at 21 to 28c., and extra quiet at 28 to 30c., with
very little business doing in any of them.

E.B.EDDY,

MANUFACTURER

OF ALL KINDB O

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull, 0., Canada,

Aok

Notice to Contractors.

SEALED TENDERS, addressed to the_ under-
signed, and endorsed “ Tender for Cobourg Works,”
will be received until TUESDAY, the 6th day of
February next ioclusively, for the construction of a
further addition to the Kastern Pier, Cobourg Har-
bour, Lake Ontario, according to a plan and specifi-

BFISE!

For sale, late caught inspected NO.1 TROUT, in
half bbls., cholce gmality, in small lots or by the
car load at low prices.

T. LONG & BROTHER,
COLLINGWOOD, Ont.

MACKINTOSH & PETERS,
Business Transier - Brokers,

—AND —

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERHHEIT BUILDINGS,

Ne. 20 TORONTO ST. TORONTO

The oldest established Business Transfer Brokers
in Canada.

CRAND TRONK RAILAAY

OF CANADA.

Tenders for B@@ Wire Fencing.

Tenders are invited for the supply of the Wire
Fencing required by the Company foruse in Canada
during the present year.

Parties tendering are requested to describe the
kind of fencing they proposa to supply, giving its
tensile stre: , and to state price per lb. and the

1ace (which must be at some poiut on the Grand

runk Railway) where they propose to make delivery.

The price of staples and implements required to
be in the erection of such fencing should also be
given, A sample of the fencing should accompany

each tender.

Terms of ent—Three months from the end
of the mon which the material is sapplie 1, ~ub-
{eot to & deduction of 2 per cent., at the option of

he Company, if payment is made within one month.

Tenders endorsed *tender for Fencing” will be
received by the undersigned on or before FEBRU-

ARY 1s*. .
JOSEPH HICKSON,

tion to be seen on application at the office of the
Town Trust, Cobourg, where printed forms of ten-
der can be obtained.
Persons tendering are notified that tenders will
not be considered unless made on the printed forms
su_lt)glied. the blanks properly filled in and signed
with their actual signatures.
Each tender must be accompanied by an accepted
bank cheque, made payable to the order of the
Honorable the Minister of Public Works, equal to
cve per cent of the amount of the tender, which will
e forfeited if the party decline to enter into a con-
tract when called upon to do 8o, or if he fail to com-
plete the works contracted for. If the tender be not
accepted the cheque will be returned.

The Department will not be bound to accept the
lowest or any tender.

By order,
F. H. ENNIS,
Secreta

Department of Public Works,
wa, 18th Jan., 1884,

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontarie.
Established 1898,

MUTUAL
FIRE INSURANCE COMPANY.

Ot the Oounty of Wellington.
Business done exzclusively on the Promium Note systom
F. W. BTONE, OHABS. DAVIDSON,
President. Beoretary.
Head Office, - - Guelph, On

NEW BRUNSWIGK COTTON MILLS,

ST. JOHN N. B.

—0—

WM. PARKS & SON,
Cotton Spiners, Bleachers & Dyers,

now have their mill in the M)st Complete Running
order and are prepared to fll the largest orders, on
the shortest notice for the followiag goods, vis.:

Beam Warps, of Every Description.

Bundle Cotton Yarns, 5's to 10’s.

Carpet Warps, White and Coloured,

Hosiery Yarns, of Every Size and Make.

Ball Knitting Cottons in great variety,
— AND—

FANCY WOVE SHIRTINGS,

Noted for their % brilliancy ” and “ fastness ” of
colours.

‘We hold “ Gold and Silver Medals” for all the
above named “First Class Goode,” obtained at our
Canadian Exhibitions during last and previous
years.

WM. HEWETT,
11 Qolborne 8t.,Toro ++o

Notice to Creditors.

ALEX.SBPENCB,
Lemoine 8t., Montreal.

In the matter of the distribution under a trust
deed of the estate of WILLTAM N. MORLEY, of the
Town of Chatham.

The creditors of William N. Morley, lately carry-
ing on business in the Town of Chatham, as a Mer-
cha-t Tailor, are hereby notified that the said Wil-
liam N. Morley has made an assignment of hisstock
and trade and other assets to WILLIAM ROBINS,
of Robins Brothers of No. 27 Wellington Street East,
in the said City of Toronto, as Trustee for the Credi-
tors of th~ said William N. Morley, and are further
notified to deliver their accounts with the vouchers
upon which they are based to the said Trustee, a:

| the above address, on or before the lith day of

February next, as said Trustee will then forthwith
procead to distribute the proceeds of the asets of
gaid estate and will not be liable to any verson of
whose claim he shall not then have had notice.

Dated at Toronto, 5th Jan., 1884,
WILLIAM ROBBIN 3,

THOMSON & HENDERSON, Trustoe.
Solicitors for Trustee.
Notice to Creditors.

In the matter of the distribution under a Trust
Deed of the estate of WILLIAM STITT, of the City
of Toronto, t-ading under the name of 8titt Bros.

The creditors of William 8titt, lately carrying on
business at No. 11 King Street East, in the City of
Toronto, &8 & Dlz Goods Merchant, are hereby noti-
fied that the said William stitt has made an assign-
ment of all his stock-in-trade and otber assets, to
WILLIAM ROBINB, a8 trustee for the creditors
of the said William Stitt, and are further notified
to deliver their accounts with the vouchers upon
which they are based, to the said trustee at the office
of Robing Bros., No. 27 Wellington Btreet east, in
the eaid City of Toronto, on or before the 11th day
of February next, as the said trustee will then forth-
with proceed to distribute the proceeds of the assets
of the said estate and will not be liable to any m
'mil:i of whose claims he shall not then have
notice.

Dated at Toronto this 4th day of Jan. 1884
WILLIAM ROBINS,
THOMSON & HENDERSON, Trustee.
Bolicitors for said Trustee.

Capital, £5,000,000.

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.
Pald up, £1,000,00.

Reserve Fund, £660,000.

LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept agreea.bly to usual custom.

DEPOSITS at int>rest are receive.

CIR. ULAR NOTES and LETTERS of CREDIY available inall parts of the World, are issued free of

General Marager.,
Montreal, Jan. 18th, 1884,

charge.
; g‘h‘e Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Scotland is also tran:

JAME 3 ROBERTSON, Mansger in London.
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Leading Barristers.

ANDREW& CARON, ANDREWS &
PENTLAND,
ADVOOATES,

Corner of St. Peter and Bt. Panl Btreets,

VIOTORIA CHAMBERS, - . . QUEBEC.
Bolicttors for the Quebesc Bank.

¥RED. ANDRRWS, Q.0. FRED. W. ANDRRWS, Q.C.

4. P, CARON, B.0.L.,Q.0. O. A. PENTLAND, B.A., B.O.L.

BEATTY, CHADWICK, BLACKSTOCK,
& GALT,

Beatty, Chadwick, Blackstock & Neviils,

Barristers, Solicitors, &c.

Offices—Bank of Toronto, corner Wellington and
Church streets.

EATY, HAMILTON & CASSELS,

Barristers, S8olicitors, Notaries,
15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAMES BEATY, Q.C. J. C. HAMILTON, LL.B.
ALLAN CASSELS, B.A.

ELAMERE,BLACK,REESOR # ENGLISH

BARRISTERS, ATTORNEYS, SOLICITORS,
Ero. OrricR—No. 17 Toronto Street,

Oorsumers’ Gas Company’s Buildings) ToRoNTO.

T. D. DELAMERE, DAVIDEON BLAOK,
H. A. BEBSOR.
8. TAYLOUR ENGLISH.

1BBONS, MoNAB & MULKERN,

BARRISTERS & ATTORNEYS,
Orrios—Corner Richmond & Oarling Streets,
LONDON, Ont,

GRO. 0. GIBBONS. GHO. M'NAB.
P. MULKERN. FRED, ¥. HARPER,

ACDONALD & TUPPER,
Barristers, Attorneys, &o.
MoARTHUR & DEXTER,
Barristers, Bolicitors, &o.
OFFICES:—HARGRAVE BLOOCK,
. MIAIN STREET,

WINNIPEG.
J B. MCARTHUR, HugH J. MACDONALD,
J. STRWART TUPPER, H.J. DEXTER.

MAGDONALD, MERRITT, S8HEPLEY
& GEDDES,

Barristers, Solicitors, &c.

8. G. MCGILL.

H. MACDONALD, ‘W. M. MERRITT,
G. F. BHEPLEY, J. L. GEDDES.

Union Loan Buildings 28 and 80 Toronto Street,
Toronto, '

HOMSON & HENDERSON,

Barristers, Solicitors, &e.,

Offices :—18 Wellington Btreet East, TORONTO.

THOMSON. - DAVID HENDERSON,
THOS. T, PORTEOUS, .

| BUSINESS MEN !~

If you desire to give your sons a

A Thorngh Mercantile Traiting,

8end them to the
BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is ‘of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENOCE. For circular contain-
ng full partioulars address

THE SECRETARY,
Toronto.

S8TOCK AND BOND REPORT.

@ Oapital | Capital Dividend CLOBING PRICES,
ap a
BANKS. S'bsor'b'd paid-up.| Rest. | last | Toronto, |Cash value
é pald-ap 6 Munths,| Jan. 23 |per share.
British North AIMeriof...ccccesss o s oaoeee| §243 |$4,866,868] $4,866,6068($389,718] 8 p.oferevererrrrerrrs ) cvrrrenns
QOanadian Bank of COIMINGroe «..eme...| 60 | 6,000,000] 6,000,000/1,900,000 4 P 1194 1193 94.12
Commercial Bank, Windsor, N. B. ......| 40| 500, 260,000  78,000] 4  |eveeewsosirimeereelovrireocnaren
Dominion BADK ...cceccoeerccssccsssoncsoncneres| 50 1,500,000| 1,500,000/ 850,000 5 188} 189 9412
Eastern Townships BADK wuemeeimeeeese:| 50 | 1,500,000 1,809,739 850,000 8§
Ex e B eeassnemeenarevessmssmesescsesss | 100 500, 500,000/ 300,000 4
Federal Bank 100 | 2,966,800! 2,95),210|1,450,000 34
Halifax Banking 00, wesicsersrcsssasersesnrces 20 500,000] 500,000 ,000 8
Hamilton...... 100 | 1,000,000 976.51C| 200,000 34
Imperial Bank 100 | 1,600,000/ 1,500,000/ 650,000 4
La Banque Du PeUPIO w.vcseensereseceese| 50 | 8,000,000 1,600,000 240,000 21
La Banque Jacques CArtier ......eees.. 500,000 500,000/ 140,000 8
La Banque Na € ceecesseecncemneosssens| 100 | 2,000,000 2,000,000] 150,000/......00000ee.
@ BanK .....c..cocecreomrecacacnsssesss| 100 686,000 685,000 ............
Merchants’ Bank of O 100 | 5,798,267| 5,714.508(1,150,000 Bx
Merchants Bank of Halifax... 100 | 1,000,000 1,000,000 ,000 8
Molsons Bank 50 | 2,000,000 2,000,000 £00,000 4
Montreal 900 | 18,000,000 12,000,000(5,760,000| 6
New Brunswick ......ccceecessesessasssssesssens] 100 | 1,000,000 1,000,000| 400, 4
Nova Bootia 100 | 1,000,000/ 1,000,000/ 400, 4
Ontario Bank 100 | 1,500, 1,600,000 335,000 8
Ottawa 100 | 1,000,000 992,578/ 110,000 3
Poople’s of HAlAX......coeecemmmoececcorserses| 20 800,000| €00, ,000 ]
People’s Bank of N. B, 50 150,000
Pictou Bank 40 500,000/ 200,000/ 50,000 8
ebeo Bank 100 | 2,500,000/ 2,500,000; 825,000 34
t. Stephen’s Bank 100 200,000] '200,000| 50,000 4 .
Standard Bank. 60 764,600) 764600 140,000{ 3§ 109 110 54.75
Toronto 100 | 2,000,000| 2,000,0001,060,000f 6 168 169 168.00
Union Bank, Halifax............ sessssnensecens[ 100 | 1,000,000 600, 80,000 ]
Union Bank, Lower Canads ........e..e...| 100 | 8,000,000 2,000,000(.cc.cueveens 7 S RO OOy
Union Bank P.E.I. cevesssenn| 600,
Yarmouth 100 400,000 383,970, 20,000 4
LOAN COMPANIES.
Agrioultural 8avings & Loan OOwe.....| 60 600,000, 560,485 61,000 4
Brant Loan & Ba: cossenanansnees| 5O 130,000 121,000 6,000 34
British Can Loan & Invest. Co 100 | 1,820,000, 267,066 27,000 3
British Mortgage Loan Co .... 450, 181,318 27,000 3%
Bnﬂdjni& Loan Assooiation ... 25 750,000) 747,674] 53,000 3
Canada Landed Credit Compan: 50 | 1,500,000 663,990, 130,000 4
Qanada Perm. Tioan & Savinga On...... 50 | 2.000. 2,000,000/ 1,000,000 63
Canads Perm. L. & 8. Co - New Stock.[ 50 | 1,000,000]  200,000/............
Canadian Bavings & LoaD QOumeemserrecee| 50 | 700, 660,410/ 120,000/ &
Dominion 8av. & Iav. BoOietY ...eeewe...| 650 | 1,000, 833, 140,000/ 4
English Loan Co. 100 | 2,044,100] 296,647 8,500,
Farmers Loan & Savings Company ...| 50 | 1,057,250| 611490 82,383 4
Freehold Loan & Sa: s Company... 100 | 1,050,400 690,080 961,500 5
Hamilton Provident & Loan seeee! 100 | 1,500,000( 1,100,000{ 95,000 4
Home Savings and Loan 00 ......ceeceeee.| 100 1,000,000, 100,000/ 25,000 8
Huron & Erie Loan & 8a seeee| 80 | 1000,000| 1,000,00C| 820,000 [
Huron & Lambton Loan & 8avs. Co....| 50 850,000/ 280,000 82,000 4
[mperial Loan and Investment Co......| 100 629,860] 612,400 81,000 84
Landed B: d Loan wrerenees 700,000 810,977 20,000 3
London & Can. 50 | 4,000,000 X 240,000 &
London Loan 659,700/  413,800{ 43,5647 4
London & Ont, Inv. 2,000,000 000! 50,000 84
Manitoba Investment 400,000, 100,000, 8,000 4
Manitoba Loan Comp
Montreal Buil 50 | 1,000,000  471,718| 45,000
ntreal Loan & o:?ngo 00.eccnecene.| 100 | 1,000,000/ 550, 64,000 8
National Investment Co........ccvec0veeeee| 100 | 1,460,000] 292,000/ 15,000
Ontario Industrial Loan & Inv. 0. ...|........ 806,900 84, 10,000
Onf ..|” 50| 9,850,000 500, 500,000 4 64.00
50 | 1,000,000{ 1,000,000/ 226,000 4
ceeseseee| 500,000 800, 50,000 4
50 500,000 487,048 42,000 84 1024 103 5113
80 500,000 .| PR, 8 93 46.50
50 400,000/ 299,603 ,000 [ T (TN P
50 | 1,000,000 600,000; 180,000 4 131 85.50
50 | 2,000,000 1,104,962| 570,000 5 180 96.00
anada Ootton COMPARY ..ee..comeceee] 100 |ooeresnn. e 85 75 65.00
Montreal Te! ph [ I 1] ,000{ 2,000,000(....c00000. 4 118} 120 4740
New City Gas Oo., Mon csencssnreens| 40 1754 175§ 70.20
g-. ggngu Boﬂéxery [, }% ........................... o
. Navigation 2 57 58 87.
Starr M'fg. Co., Halifax 100 6‘ JPOIRIN SRR vossrane
Toronto ers’ Gas Oo. (0ld) ...... 50 | 800,000,  800,000|............ 5 146 147 78.00
London,
INSURANCE COMPANIES. SECURITIES. Jan.
BNGLIBE— tions Oanadian Goyt. Deb. 8 ¥ ot. stg. 1882-4......| 101
ExavLisn—(Quotations on London Market.) Do. @ 8 of. Insorbd Stk 1017
Do. do. 8 ¥ ot. stg., 1885 ......| 1014
e Domi’on 5 ¥ ot. stock 1908 of L R. R, 114
No. | Iast EE Last || Do. 4 d0o. d0 cevreurcrriconies | 104
0 | Divi- S| Bale. ||Dominfon Bonds, 4 p.c. 904,96 Ins. 106
- dend. [NAME OF Couraxy ) 5;‘, Jan. 5. | [Montreal Harbotr DORAS B P.o. severreesrsseeees lommsosssresnee
Do. Corporation & B of. ........cceerveruee..
Do. BW ot. 1874 ....coiicernesercrcssesecsonneess] 104
Toroute Gorporation b # ok sy
on cotssvsomsomsessanane
0000 &5 [BritonM.&G.Idfe 410 #1 |isirio; |[Zoronto Oor. ¥ of. 1904 Wlﬂt;?ers. Deb...| 116
s 1 (EGibmat ille | 15 |, |[FPRAW PO OV
L1 I e ———
yrly perial Fire ...... 142 vl| London
100,000/ 8¢ |Lancasghire F. & L. 2| 5 5§ 8hars| Jan. 238
85,002 88 I.ondonAsl.Ooxz.!ﬁ 184| 65 57
10,000) 1e4d (Lon.& Lancash.L.| 10 | 97 |............ ||Atlantic and Bt. Lawrence...............| #100 | 185
40,0000 0-5-0 Lancash.F.| 85 | 24 37 44||/Oanada Bouthernsp.c. 15t Mortgage 98
67,604) £1 |Liv.Lon.&G.F.&L| 20 | 9| 22 23" ||Grand Trunk ordinary eseovasesss| 100 153
80,000{ £2-10 F.&L...[100 | 5|42 44 [ m perpetual debenture
8000/ £1 [North Brit. & Mer.| 50 683l 24 28 . Hq. F.M.Bds.1ch.6 0| 100 [.cocccoroomsese
6,798 £10-10 290 225 Do.  Hgq.Bonds, nd charge, b
200,000/ Bs6d Fire & Lite.| 10 | 1| 17 23 sorseerecer] 100§ O,
100,000/ £1-5 ce.. 20) 829 30 Seoond Pref, 8tock.........| 100 7
50,000 k(] Imp.F&L| 10 | 1 [ceeerenn. Third Pref.8t00K..cce..cco.| 1011)” &
90,000 10 |Soot. Prov. F.& L. 80 | 8 . esavecess |30 119
lom £22-10 0 ......| 50 | 18 108
6p.c. Mors. Bds|.. onsssenss o o uue
OAXRADIAN, sndseries| TN
10,000/ 5-8 mo. | Brit. Amer.F. & M.{$50 |60 1908...
500 74  |Oanads Life .......|600 | 50 FirstPrefBds) 100 | 108
8,000 5 |Confederation 300 | 10 {.. 100 8}
5,000{10-18mo{Sun Life Ass. Co./300 | 18} evoveee o
4000 12 |Montreal Assurnoe 50 45 |.
assseser e lg noyuo-nodhn...% g London, Jan. 4,
o6s| 15 Marie_— 100 | 40 qne
10 Oy 8% wvememere| 91 8
5,080 u-llml [S— I |
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Leading Manutacturers.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufscturers of
Ladies’, Misses’,
Gent’s and Boys’ Underwear,
QGlove and Rubber Lining,
Yarns, Horse Blankets, &o.
Also, The Celebrated PATENT SEAM-
e o R, A RIND, WooL,

Jnitting,
with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President. ’

Agents:—D. MORRICE, SONS & 0.,
MONTREAL AND TORONTO.

Parls Manufacturing o. Limited.

MANUFACTURBRS OF

SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS &o., &¢.
WORES AT PARIS, ONT.

R- J. WYLIE, Agent.

TORONTO.
The Wholesale Trade only supplied.

COBOURG CAR WORKS.

—

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to
JAMES CROSSEN,
Cobourg, Ont.

BAILEY, WOON & CO.,

MANUFACTURERS OF

REFINED MALLEABLE IRON CASTINGS

For Agricultural and General Macbhinery, Carriage
and Wagon Malleables. All description of Mallea~
bles made to order. Quality guaranteed.

O=HAWA, ONT.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT
—News, Book and Fine Papers.—
JOHN R. BARBER.

JAMES HALL & CO,,
BROCKVILLE, Ont.,

Nanufacturers of Gloves and Mifts

And Dealers in Indian Moocasins.
l.l;—!m CALry and Buox Goons a Bpecialty

TORONTO PRICES CURRENT.—January 24, 1884.

Name of Artiole.

Name of Artiole.

Name ol Artiole.

Broadstufis.

Flour: (¥ brl)f.0.0.
Superior Extra........

: fo.0.
Fall Wheat, No. 1 ...
‘ N

¢ 0.9 ..

" Nt’o ‘Ns "1'
Spring Wheat, No.
" “  No.8
" " No' 3
Barley, No. l..cccene..
“" No.1..

Timothy Seed p. bu.
Olover “ “
Flax soreen’d 100 1bs.

Cheese .
Dried Apples.........
Evaporated Apples.
Beef, Mess.....
Pork, Mess.....
Baoon, lo

“  Cumberl'd ou

“  PB’kfstsmoked

Upper.
Kip 8kins, %re;?a

)it vee
" Domestic

o Veals......
Heml’k lel! (25 to 80)

B cercenecsoeses

Rusbets, light
U886 P
Gambier ......cceseseeees
1001 iTY J————
11 T [ —

Hides & Skins ¢ 1b,
Steers, 60 to 90 1bs ...

Waeol.

Fleece, comb’g ord...
“ Sonthgown...
Pn}‘led ooraoing ...

BItra .cccvvveerenccnence

Balt, Etc.
Liver 1 00arse¥b,
Omsm:: ¥ bbl g
'V‘)V Eureka,” per ﬂ?‘ 1bs.

Bi:g'l dairy “

Sawn Lumber.
Clear pine,1}in. orover
Pi km " “

c!

Clear and pic 1in.
Flooring, 1} & 1i1n......
8hip'g culis,stka&sidgs
Dressing .........
Joists and Boan

‘Whi
in Oil, ¥ 251bs ......
:‘No. Y —

a“
svsescnvececaunres

‘White Lead, dry.....
RedLead .. ...
Venetian Roa_Eng.
Yellow Ochre, Fra:
Vermillion, Epg......c..
Varnish, No. 1furn......

Bl —r

planta’
[Fish: Herring, scaled...

=

CROOOOORCOOHKKEKKNO DEROOO NG

Pruit: Raisins, Layers

CMOCOOODOOOOOO0OOR0 8“%000!‘0'

SZ2ESNRISIS2RBRES 38383838
SUSBBIET2RIIISBIZ 88588

Carolina
ts;p{ou: Alispice ..

-
o e

88°°°°O
oawmc:g

e

58282

hi
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=
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10
SR
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">
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3888

BEERI3

coroocooo
38855§88

-X-¥=X-1-Z—T1-1-}

o9
-3
-

o

cococo
BESES
coceo
BRER8

POoO-O
COOmS

ID’mestic Whisky 82u.

prrlEhoRBRE
STITILSIBB8  5£3IBJRE&
we3BRRR8RY
R3S388888238 83383

g

0.0, d.'l-

~
-3
(3

888=ESS
8

832
CmmooOCe
3EEBER

Crim OO OO

-3
o

Greceries.

Oeylon native
‘ ‘tn

Salm . brls ...

14
o

Tin (4 mos.)
Bars

Bococcccoce

IR Ay

‘“ London New
:' Valentias old

Cassia, whole ¥ 1b...
Cloves

Rico :
fair .........
Bright to choice ...
Canadi’'n refin

2ad quality.. ............
Redpath Paris Lum:
Scotch Refined........
Teas: Japan:
Yokoha. com. to good

“ fine to choice
Nagasa. com.togood

“ fine to choice
Congou & Souchong
O‘tl)lon good to fine,

“ Extrachoice...
Gn.n“ pwd, oom to med
med.

Dark rerew ............
Brights1tsgd to fin
" choioes ...

[Porter: Gnlnnqm', pts.

L] [ qts‘

|Brandy: Hen'es'y case
Martell’s .

Booth’s Old Tom......
|[Rwm : Jamaica, o.p.
Demerara, “

Wines :
Port, common .........
“ fine old....

oha “ 7 old.... .
Aya.la&go..,e'xt.dry qts
“ " ptﬂ

Whisky : SBootch.........
Dunville’s Irish, do

Aloohol, 850.p. ¥ L gl
‘e w “« (3

“  gsap “
FroilyPrf W tiskyl
01d Boutbon &
“" Rye and Malt ...

ye Whiskey 7yrs

Boots and Shees.
Men’s Calf Boots...ce...
“  Kip Boots ...c.e..
¢ Kip Btogas

“ Bplit *
“ ters & Bals...
W?‘m'anlwon b!&&eb
" .B‘

“  Batts...ceecsen.

" QGoatBal ...
Bals

EES8RBERES

&
235
)

[

COONOORHOIBDOOCCOOOOS®
=3

SRESRRISEABRBESHEE

o838

2
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- e
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-
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Es Yo,
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Leading Manufacturers. Leading Manufacturers. Leading Manufacturers.
—THE—- C A.ST IRON 1828. Established 1828.
Toronto Paper Mf. Go. Steam Fittinos J. HARRIS & GO.
WORKS at CORNWALL, Ont. g )/ sT. JOHN, N.B,

CAPITAL, $250,000.

JOHN R. BARBER, (President and Man’g Director.)
OHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactares the following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pumuvs.
NORTHEY & GO,

TORONTO.
—S8SEND FOR CIRCULAR.—

MALLEABLE 1RON Co

Manutacturers of
MALLEABLE IRON,

—— CASTINGS———

FOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS, do.

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & GOLOR MANUFAGTURERS,

SBPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO,

BuEBly oomplete outfits of guhinuy oﬁr Railway
Planing M eto,

Im t

oom'rsummd lled at shortest noti
Tenders given, and Price

nished on app!

J. H. KILLEY & CO,,
HAMILTON, ONT.

Bullders of the most Simple, Economiocal and
Modern of all CUT-OFF ENGINES.
C.H. No. 1 Iron and Steel Boilers
of alllsizes in stock ready for
delivery?

Ells, Ties, Manifolds, Bushes,

New Brunswick Foundry,
oo foo Lo Railway Car Works,
NASON STEAM RADIATORS. Rolling Mill

| SINES, &o. Balivay Pt Platan, “Himmared Ehating
E.&C.GURNEY&Co,| Flate Glass.
TORONTO.

Our 2uohtions to supply and :set in] frames ar
unu y low.
Orders by mail promptly attended to.

ELLIOTT & SON,

IMPORTERS,
94 Bay Street, Toronto.

02
o
.
o

E.T. BARNUM, {Wire & Iron
——Windsor, Ont.—— Works.

Make a specialty of Iron and Brass Counter Railings
and Office Enclosures, and be pleased to
submit plans and estimates for this class of

Architects, ers, Builders, In-

P . . . T -»
THOS. WORSWICK,
. GUELPH, ONT.,

Manufacturers of the WORSWIOK “BROWN *
AUTOMATIC CUT-OFF ENGINE.

For durability, sccessibility of parts and econo-
engine

Address—E. T. B, W. &L Works, Windsor, Ont. | Bibef or temt sage i S aae R o K
Hangers furnished

Toronto Agency—86, 87 & 39 Queen §t. E, on short notice.
ST. CATHARINES SAW WORKS:
R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturars in Canada of

(3 SIMONDS”

THE SAWS,

All our Goods are manufactured by the “ 8imonds "

Our CIROULAR SAWS are unengnn.llod. the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of bBOSS-OUT SAWS. Our Hand
Baws are the best'in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Baws.

The Largest Saw Werks in the Deminien.

J. & J. TAYLOR,

= TORONTO SAFE WORKS.

———

ESTABLISHED 1855,

‘-num"yjn-"-;-ummq'm e
L T . 219

[ o]

During the past 38 years upwards of THIRTY THOUSAND of our Safes have been distributed
throughout the Dominion fiom BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests thoyhsvebmoﬂleduponwdeOTONIOF THEM has proven a failure.

MsMhMWmuWWmmmrmmm
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Agents’ Directory.

T BOYAL AUC’.['ION MART, by L B. Tacka-
eer, Broker, Valuator,

Watertown Agricultural Insurance Co.

Of Watertown, New York, Organised, 1553

: NET ASSETS, $1,491,634. LOSSES PAID, $3,725,269, | and Benl Emte Agent, ut&blisl’led in 1867, has re-

moved to his commodious premises, 29 Sparks street

$100,000 Depoeited with Government for exoclusive | Ottawa, opposite the Russell House. Mone; §i§§ d-
pmtooﬁon P%ll'g-holdorsm Canada. vanoed on eonsignmonu. I will hold trade sales
hunomy:lﬂost don:oéfmmg Prap;:rtymd every two weeks at the Mart.

Tasares ‘i'n’n;‘;’%,h,m,m GB9BSR ¥. JEWELL, Publio Acconntant and
onnuor not,snd lnmmﬁ stock against bein . Offioe—No. 8 044 Fellows’ Hall, Dun-
tninc in tho field. das don, Ontario.

gest resid mce Ingurance R.GS. w. MACOUAIG, Licensed Auctioneer, Bro-
Passenger an
l!shh Agent. 58 Sparks Street, Ottawa.

TBOUT & JAY, ﬁ!(n' < Oan?sn
Fire an o Bovudgn
Lite Insuranoe Oos.

Oomplny the world.
R.F WILLIAMS, City:Agent, 50 Yonge 8t.
J.FLYNN, Gen. Agent Cobourg, Ont.

Fire, allo tho Confederation
PHGENIX o ey B Mkt 124 O824
Fire Inm:x:o Oomialn?z. of London pngn o{%& m‘mﬂm hneuhiu

.; Western Ins. Oo,, of 'l‘oronto. St.
GENOY RSTABLISHED IN CANADA IN 1804, Oni Ot
of e Stookholders, an ONALDSON & MILNE, Collecting Attorne
amm“..“‘“m‘:;;‘f:%f’“‘ D isigrens ' mrem Aot e 4
n n! n oron
eral Agente for undu.. attention given to Iuvestigating ﬁlow and Unsatis-
n St. Sacrament St. Montres !actory Accounts, obtaining security

Tnsolvent Estaf also Audi
BOBT. W. TYEE, Manager. {“n Society and Mereantile Boo

The Canadian Pa.cxﬂc Railway Co.

LAND REG-ULA.‘I‘IOI\TS-

The Company offers land within the Railway Belt along the main line, and in Southern
Manitobs, at prices ranging from

$2.50 PER ACRE
upwards, with conditions requiring cultivation.
A rebate for cultivation of from $1.28 to $3.30 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OoF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared tv undertake their immediate cultiva-

tion.
. TERMS OF PAYMENT:

Pnrchners may pay one-gixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per annum payable in advance.

Parties purchasing wnthout conditions of cultivation, will receive a Deed of Conveyance at time
of purchase, if payment iz made in full.

Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.
premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal ; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board. HARLES DRINKWATER, Secreta
ecretary.
Montreal, December, 1883, ona , i

for same, and
Bank, In-

Railways.

Interculun_ia_l Railway.

THE GREAT

=i CANADIAN ROUTE!

TO AND FROM THE OCEAN,

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

mfo:l‘l;in Palace Dt.y -.nd Slee]
oonvonlent%ool.

Neo Custom Heouse examination.

Passengers from all ts in Oanada and Western
States to Great Bri and the Continent, should
take this Route, as hundreds of miles of Winter
Navigation are thereby aveided.

IMPOBTIBS and EXPORTERS will ind
it advan $o use this route, as it is the quick-
est in point of time and the rates are as low as by

freight forwarded fast

any or. is
special traims, and experience has proved the
Intercelonial route to be the quickest for Euro-
pean freight to and from all points in Canads and
the Western States.
d %vlzggmm otndwmlnn )(onmon Mon-
a esday, an: y run thro Halifax
out ohl.nge and those whioh leave Montreal on
Thursday, and Baturday, run through to
8t. John, N.B., without change.
Tickets ma.y be obtained, and also iuformation
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,

‘Western Freight and Passenger Agens,
93 Rossin House Block, York 8t., Toronto,

D.POTTINGER,
Chief Superintendent,

Rallway Office, Moneton, N.B., Dec. 10th, 1888,

Rooms at

JOSEPH GILLOTT'S
i STEEL PENS.

! ‘\‘ddby cll&akn t&rw uc erll.

=
WESTERN b
s Sk B g
~ g_' Py @
ASSURANCE COMPANY. |slje 2|z & -t e
HEHEIR: "o &
FIRE & MARINE, Incorporated 1851. NN | ‘; : E = g >
) —— S < = @7 —
Ospital and Assetsee.cerceccrerseenee . $L,687.663 10 | & E s %' = < §§l \ |=
Income for Year ending 31st Dec., 1879 1,001,052 20 = % 29 g 9! 5.:
— : ® X
HEAD OFFICE, - TORONTO, ONT. % S 2 o
B o=|2 - g8 g =
A, M. SMITH, Preaid't. J.I.KENNY, Mawg.Dirctor. | = E |5 B |H 1| T F
JAS, BOOMER, Seoretary. $S B 1E|i |v. |8 3
o [} - Q
g ¢ \5- g 2 | g g
=|E = 3
TROUT 4 TODD, |iiz:|i |§ |3
- 12 o
TORONTO. TR Bl S EO < B
—o— : 2 s g €
INSURANCE, COMMERCIAL AND JOB PRINTERS. eHh 5] sg 8 =
o H =]2 10 @ s X
O D A - Qg G2 S n| . )
: SRl HRE
=4 - b,
ormE Tt ot pumanen, oo pruomove e | £08 2108 2 ECOJ [0
factorily supplied the leading Canadisn Underwriters ?E 1218 s EB ! § = =
S SEND FOR ESTIMATES. gg E =& 8 aog o > 8 &
5 B 2 & &
TROUT & TODD, ' |§8 % E|fgp w" ;.
62 & 66 Church Street. @ - Z

Cars on all -
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847,

B | S—
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,600,000. 81,200,000.

The continued steady increase of the Company’s business, now ex-
oeeding the aggregate of all the other Canadian Companies, and being
more than s fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; ita moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. RAMSAY, Pres't.
J. D. HENDERSON, Agent.

R. HILLS, Becy.
Offico—46 King Bt., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Special Act of the Dominion Parliament.
Guarantee Capital, $1,000,000. Government t, $86,300
Oapital and Assets, 31st Dec., 1881, $1,797,459

HEAD OFFICE, TORONTO, ONT.

President: 8ir W. P, HOWLAND, 0.B., K.O.M.G.
Vice-I'veeidents: Hon, WM. MoMASTER, WM. ELLIOT, Esq.

2
Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Esq., M.P.P
Hon. ISAAC BURPEE, M.P. ﬁ'.%%y En'lu’
B s . A ® N
W BRATTY. Eog. 8. NORDHEIMEE,
EDWARD HOOPER, Esq.
. J. HERBERT MASON, Esq. SLEAN

dotuary: O. CARPMAEL, M.A., F.R.A.B, late Fellow of 8t. John's Oollege
Oambridge.

Managing Director: J. K. MACDONALD.

Life Association of Canada.

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRESIDENT,
VIOR-PRESIDENT,

$104,000.
JAMES TURNER.
ALEX, HARVEY.
—_—— '
Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRICTS are in-

vited (o make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Qanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Oapital and Assets, Jan., lst, 1883, .... $1,295,835 66

Incomeduring year ending 31st Dec..’82 381 142 39

ANDEEW BOBERTSON, Esq., Pres. HOW. J. B. THIBAUDEAU, Vice-Pres.
: ARTHUR GAGNON. Fec.-Treas.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.,
OAPITAI" .o.l..'....l....QQQ...‘..QC..I.....‘O ooo,ooo
FUNDB msm. ®0c00000sett0s0000000000 2‘ OO0.000
ANNUALINCOW, IIWIl'dl O‘Qooo-o'.ooooooo.o 5.000,000

investments In Canadafor proteotion of Canadlan Polloye
holders (ohlefly w‘::h novernmor‘\?. exoot:d $600,000.
ﬂ'ﬂ..mo.. gnnm the molt aglpmvod 133:.“ o

Canada—Ro Buildi
Head Office for &= yal Insurance Buildings

ts for
dto M. H. GAULT,

an
Oo!n::z of W.TATLEY,

JOHIN KAY,

JOHIN MAUGHAN
} } Chiet Agents
ARTHUR F. BANKS,

Before Insuring your Life examine the very Aty ctive
and Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURARCE COMPANY OF PORTLAND, MAINR,
INCOEPORATED IN 1848,

JOHN E. DEWITT, President. )
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Aset.-Secretary.

Gevernment Depesit at Ottawa, - - - - $130,000 o0
Assets, Dec. 31, 1883, - - - - - 96,979,379 7Y
Surplus ever all Liabilities, (N. Y. Standnrd) « -« $700,011 29
Dividends to Policy-holders, te 31st Dee., 1883, $4,068,886 15
Tetal Payments te Pelicy-helders, - - - 919,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Poliey Oontract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and am
g o atee inbzmathe i f:‘&ording %o the aazaber

ue as the case may ear), num

of full annual ums paid. NOT iﬂ!&ELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foree THRER FULL
YEABRS the policy BECOMES INOONTESTABLE. Matured policies
Droats of_ death, togothes with o e pheene oD Foceipt of sstistactory
proofs of , toge with a (] proper
intoreat‘;mtho Company waving the usual delay of ninety days required by
most

-The guaranteed extensions and ocash values do mot inelude the
Dividends which will aserue to the Policy.

Agents wanted in unrepresented distriets.

For further partioulars apply to

R. H. MATSON,
Supt. for Canada, 17 Terente 8¢.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - - $700,000

Depeosited with Dominion Gevernment, - 81,100
President: JAS, H. BEATTY,E Hamilton,

Vice-Preeidents : KEENS, Esq., M.B. "ROBERT BARBER, Eeq.

SHEPPARD HOMANS, Esq., Oonsuliting Actuary. ]

This Oompany offers equitable plans of Life Insurance on favorable terms
and issues NON-FORFRITAB FPOLIOCIES, which, after payment
of two full endowmaent or: three life premiums, will, on defanlt of any subse-
quent premium, be continued in foroe till the reserve is exhansted.

DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.
Cash Capital & Assets, $1,194,879.07.

Inoorporated 1838. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
gg',’,,g° VERNOR " " " _ﬁ.)%n#oms.ntﬂ‘
EEMSOARNL, MR
GRORGE BOYD, hli:; JOHN 1RYS Hag ¥
EEBNRY TAYLOR, Ksq,
Inepeotdl, e w = e o~ o BROBERT McLmaw,

SILAS P. WOOD, Secretary.

LONDON & LANCASHIR
FIRE |
INSURANCE COMPANY.

Mamaoxe—OHAS. G. POTHERGILL.
Sus-Mamienn—J. B. MOFFATT.

Fully S8ubscribed $9,260.000
m Oash, ::d INVONLOA FUNAS coeoeeomseommoressossmassessosse 2,608,098
Deposited with Government of Oanads, for the

tection of Polioy-holders in CARAAR wwewms orsasscssne 100,000

: OB IN TORONTO, WITHOUT
ALL LOSSBS PAID AT HEAD OFRIC I D, '

Ofice—Mail Buildings, Toronte.

F. A. BALL, Chief Agt. for Canada,
Ageut for Toronto —T. M. PRINGLE,
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

Bubscribed CapItal ......cccceomseresoassesonces u.nno.ooosta
Sabecribed Capital Pajd-up ...... aseccsse 500,000 *
Subseribed bus Unoalled Capit@lec... 1,500,000 *

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Torn MacDougall, Bsq. Thos. Davidson, Esq.
[DIRROTORS.

@iIbert Sooss, Esq., of Messrs. Wm. Dow & Oo.
Obazles F. h&m%ﬁmﬁmma

The Hon. Thomas Bm Benator.
wmmn( lwnml pee
R. N. GOOCH, Agent,
98 Wellington Bt. E.,, TORONTO

Head Office for the Dominion in
Montreal.
UGALL,

D. LORN MAdDO
THOMAS DAVIDSON,
General

SURETYSHIP.

THE GUARANTEE CO.

Of North America.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 567,000

is under the same experienced
w| introduced the system to this

over ninsteen
uﬂw' g e&ndnotod the business to
Over 310,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

This Com;

: Vioe-President:
, G.0.M.G. HON. JAB. FERRIER,

BIRA.T.G
EDW. WLINGS. JAMES GRA}
Directors in Toronto :
yohn o%hdrmu. President OCsnada
O. 8. Geowskl, Vice-Pregident Ontario Bank.
gon.n.n Pndd-ntoﬂh&&nm
h w.r.mud'.m Predldont Ontars Baasroe
Agentsin Toronio,
JOHN STARK & 0O,
98 & 30 Terente Sgreet.
EDWARD RAWLINGS,
Montreal, Aug., 1888. Managing Direotor.

*NB~This Com: t is the
Ema e ki e ert
lhbhmtho y other visks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - £3,000,000 ster!
Invested Funds £2,981,000 mrm
Dominion Deposit - 8100,343 | premium

ﬂﬂ.‘ﬂhﬁ!{ggg'.l' %S&OO }w

Toronlo-—-HENRY D. P. ARMSTRONG, 58 King Bt.

Kingeton—R. W. VARDEWATER, Ontario Btreet.
Eenitton—GILLESPIE & POWIS, 30 James 54, B,

Insurapoe

Insurance.

RATES REDUCED.

The Standard Lifs Assurance Co.

HEAD OFFICES:

Edinburgh, - -  Secotland.
Montreal, - - - Canada.
A%m'ﬁ?nm PO wwe- 27,500,000
&l plzlm.m ‘.oh;:: u)omo
o —— 200,

Mmorn?wdmmmammme
ovd.:Fmoe n Millions of Dollars, or sbontm
[

l-ll tha ld :)ll Iwoﬂoe,vlth the

LOANS ADVANOED lm of Policies to the
extent of the office value.

0. HUNTER, ‘W.M. RAMSAY,
Gen. Agent. Manager for Canada.
e aronto Street, Toronto,

LIVERPOOL & LONDON & GLOBE| s

INSURANCE OOMPANY.
Invested Funds, - « - $39,000,000
Investments in Canads, 900,000

Head Offies, Canada Branoh, Montreal.
BOARD OF DIREOTORS.
Hon. H. Shmu, Ohnrmsn. T. Cram
Ohdrmm 3 &opar
Bdward J. 'Bo.rlu E" hﬂl
Hcmmﬁkl!ﬁb accepud at Lowest Qurrent Rates
Dvemns Houses and Farm Property Insured on

Bpecial Terms.
JOS. B, REED, G.F.O. SMITH,
Ohief for the

Toronto Agent,
90 Wellington 8t.B. , Montreal

QUEEN
INSURANGE CO. OF ENGLAND

———
FORBES & MUDGE, Mentreal,
Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6§ Wellington
streot Hast.

2ol
IMPERIAL FIRE INSURANCE CO.

OF LONDON.

) (Established 1808.)
Head Office for Canada, 6 Hospital 8t., Montreal
RINTOUL BROS., Agents,

Subseribed Oa; eosessovassssneerscnsenesser .#£1,600,000 Btg,
' Paid-ap (Ja»pltgli tal, 700,000 Sitz%.
Cash Assets, 816t Dec., 1879, ...ewersnrenceses 1,506,014

Toronto Agency—ALF. W SMITH.
The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, . -
AGENTS.
8t. Joms, N.B~Txuos. A. TEMPLE.
Halifaee, N.B.—GRo0. M. GRREB,
Mondreal—THEos. BIMPSON,
Toronto—Ontario General
Gmo. J. ) General Agent.

British Empire
Mutual Life
ASSURANCE €O, OF LONDON, ENG.

Established 1847,

ASSETS nearly . -
INCOME: over - - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Ga.nada, Montreal.

This Company hunou-l $400,000 invested
in Canadian Becurities. I iu aid over 1;00,,-

000 in md hu now
ved in Doy, per ocent all the

Rt e e
an ve
o Aaontl ‘wanted in

i STANCLIFFE,

#75,000

$4,500,000

Apply

General Hana.ger
A A W, ENTTE, MONTREAL.

NORTH AMERIGAN

LIFE ASSURANCE CO-
Incorporated by Special Act of the Dom'n. Parlia'm’t.
FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, MP., ex-Prime Minis-

ter of Canada, President.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ES? , Pres. Can. Landed Credit Co.
oe-Presidents.

Hon. G. W. Allan, Senator.

Hon. B. Thibaudean, Senator, Montreal.

Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust
L. W Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R. Meredith, Q. C., M.P.P., London.

H. 8. Stnthy, n-q d'um.: Foderal Bauk.

Jmen Patﬁerson, an, (Patterson Bros, Wholesale
Merchants.)
A.B Oa.mpbeu Esq Pres. Briﬁshcm.n & In.;Co.

ufacturer, Guelph
E. Gnme%g;'qﬁl%, Director ti;'odoml Bank of Can.

John N. hake, E& Broker and mn.noiai Agent.

Edward

B. B. mges, 8q. ,l(’;l’omu. Hughes Bros., Wholesale

James Thotburn, M.D., Medical

Director.
James Soott, sq,Memhmt Director Dom’n. Bank.

‘Wm. Gordon, Eﬁ , Toronto.
Robert J Merchant.
Ww. lloOa.bo ., F.LA., Managing Director.

SUN

life Assurance Coy, of Canada

MONTRHAIL.

$500,000.

M.H. GAULT, Bsq., M.P,,

T. WORKMAN, Esq.,
T President. Véce-President

Unconditional Policies.
pany in Oanada issues Unoonditional
They are entlnly free from m vonﬁmu

us the oommar-
oial uthoyunnotbetor
foieodbytheutaonhommd.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS;,

ESTABLISHED 1868.

: —o0—
London Ass’ce Corvoration,

OF ENGLAND.
Established, - - - 1790,

National Aqs—u;a.noe Comp’v
OF IRELAND.
Established - - - I8

Orient Insur;ce Comvoanv
OF NEW YORK,

- Established - - 1854
Queen City Insurance Co’v
OF TORONTO.

Established - - 1871,

Hand-in-Hand Ins Comp’y
OF CANADA.
Establshed - - - 1873,

The. Canadian Lloyds.
Established - - - 1878.
PR, S
UNDERWRITERS.

SCOTT& WALMSLEY

—OFFICRS—

24 Church St., Toronto.




