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TMË MÔô È TÀRY TIM2!.

The Chartered Banks.

TII

MOLSONS BANK

The Shareholders of this Bank are hereby notified
that a

Dividend of Four per Cent,
upon the Capital Stock has been declared for the

CURRENT HALF - YEAR,
and that the same will be payable at the

Office of the Bank in Montreal, and at its
Branches,

on and after the

FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 16th

to 31st MARCH, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 21st February, 1887.

UNION BANKOF CANADA.
CapitalPaid-up................................. 01,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDREW THOMsON, Esq., President.
Hon. G. IBVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB - - - - - - - - - - Cashier.

BRANCHES.
Savings' Bank (Upper Town), Montreal, Ottawa,

Smith's Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.

CAPITAL, - - - S2,500,000.

LoNiDoN OmcE-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
AGENTS AND CORBESPONDENTS.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNrrEI) KINGDoM-Bank B. C.,98 Cornhill,Londonr
National Prov. Bank of Eng., North and South
Wales .Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphicatransfers and remittances to and fron.
aIl points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking busIness transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JoHNs, - - - - - - - - Cashier.
L. E. BAEER, President.

C. E. BBowN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax-The Merchants Bank of HalMa.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

ohange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPOBATED 186.

Capital .................................................. 200,000
eserve................................................. . 25,000

W. H. ToDD, - - - - - - - President.
J. F. GRANT, - - - - - - - - - Cshie.

AGETS.
London-Messrs. Glyn, Mille, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreel. St.
John, N.B.-Bank o! Montreal.

Drafts issued on any Branch o! the Bank of

The Chartered Banks.

THE FEDERAL BANK OF CANADA.
Capital........ 81,250,000
Rest ............... 125,000

DIRECTORS.
S. NoRDHINER, Esq., President.

J. S. PLAYFAI, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YANEl. - - - - General Manager.

A. E. PLUMMER, Inspector.
HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, " YongelSt.

Winnipeg,
Bankers and Agents-New York-American Ex-

change National Bank. Boston - The Maverick
National Bank. Great Britain-The National Bank
of Scotland.

BANK OF OTTAWA,
OTTAW.A.

Capital (ail paid-up)........................81,000,000
Re t ...................................................... 200,000
JAMEs MAcLAREN, Esq., President,

C-Agi.s MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alliance Bank.

MERCHANTS' BANK
0F .ALIFAX'.

Capital Pald-up ................................. 81,000,000
Beserve ................................................ 120,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THoxAs E. KENNY, President.
JA.Es BUTLER, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNcAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick-Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-

castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Bermuda-Hamilton.
St. Pierre, Miquelon.

HALIFAX BANKING 00.
INCoRPORATED 1872.

Authorized Capital........................... 81,000,000
Capital Paid-up ................................. 500.000
Reserve Fund .................................... 70,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PrrcAITLY, - - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIACEE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, • Jas. Thomson.

AGENCIEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Springhill, Truro, Windsor.
New Brunswick: Petitcodiac, Sackville, St. John.

COBBSPONDENTs-Ontarlo and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boeton-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
0' N WEJW BB;'SWICK.

FREDERICTON, N.B.
INCRoPoRATED BY ACT or PANI.xAwurT, 186..

A. F. RANDOLPE, - - - - - - - - - President
J. W. SPUBDEN, • - - - - - - - - - - Cashier

POBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital Subscribed............... 81,000,000
Roserve Fund ...................... 300,000

HEAD OFFICE,.- - HÂMILTON.
DIRECTORS.

JoHN STUART, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - -1 - Ctshier.
H. 8. STEVEN. - - - - Assistant Co shier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
Cayuga-J. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK.
Authorized Capital.................... $1,500,000
Capital Pald in.......1,455.046
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENNIKER, President.

Hon. G G. STEVENs, Vice-President.
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARwELL. - - - General Manager.
BBANCHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Farnham, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng -National Bank of Scotland. Boston-Nationai
Exchange Bank. New York-National Park Bank.

Collections -made at all accessible pointe and
promptly remitted for.

LA BANQUE DU PEUPLE.
ESTABLISHED 1835.

Capital pald-up ................................. 81,200,000
Reserve.............................................. 200,000

JACQUES GRENIER, - - - - - - President.
A. A. TROTTIER, - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton,
Manager.

Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.

London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INCOBPORATED 1889.

Capital Paid-up ............................... 61,114,800
Reserve Fund ............................. 860,000

DiEcrTos.-John S. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsHmiER.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.8.

Agâencies inNova Scotia-Amherst, Annapolis,
dgetown,Canning, Digby, Centville, Liverpool,

New Glasgow, North Sydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick-Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, St. Andrews,
St. John, St. Stephen, Sussex, Woodstock. In P. E.
Island-Charlottetowçt and Summerside. In United
States-Minneapolis, Minn.

Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK
OP THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Pald-up Capital ................................. 831,900

TEOS. MACLELLAN---- - President.
BOARD SF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
MoMillan, Booksellers). John Taey (of Tapley
Bros., Indiantown); A. 1. Sterlin&edericton.

Agency-Fredericton-A. S. Murray, Agent.
" -Woodstock, N.B.,-G. W. Vanwart. Agent.

THE NATIONAL BANK OF SCOTLAND
LIMCITED.

INCOOPORATED BY RoyAL CHARTER AND) ACT 0o PÂSLUMENT.

ESTABLISHED 185.

HEAD OFFICE,------ ------------ EDINBUBGH.

Capital............... 85,000,000. Paid-up.........1,000,000. Reserve Find...... »670,000

LONDON OFFICE - 87 NICHOLAS LANE, LOMBARD STREET, X.C.

CURRENT ACCOUNTS are kept ueeably to usual custom.
DEPOSITS at interest are receav .
CIRCULAR NOTES and LETTERS of CREDIT available in all parts of the world are issued fras

of charge.
The Ageny o! Colonial and Foreign Banks in undertaken and the Acceptances of Customera re.

u in h. Colonies, domiial in London, retired on tmrms which wiil be turnished on application.
other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON Manager In London,
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THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.

C ital Authorized.................. 01,000,000
pital Subscribed ..... ............. 500,000

capit Paid- ........... . . 250,000

JoHN CowAN, Esq., President.
REUBEN S. HAini, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mclntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMLLAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits reoeived and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merohants Bank of
Canada.

PEOPLES BANKOF HAUFAX.
Capital Authorized............................800,000
Capitol Paid-up ................................... 600,000

DIRECTORS.
B. W. FasasE, Pres. W. J. CoLExAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK,.- - - - - - - - - Cashier.
Branohes-Lockeport and Wolfville N.S.

Agents in London-The Union Bank of London.
" New York-The Bank of New York.

" " Boston-New England National Bank.
" "Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up ....... ............ ,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. L THIBAU1DEAU, Pres. P. LAFBANci, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, Jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.-Montreal, C. A.Vallee,Manager: Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell do.

Agente-.-The National Bk. of Scotland, Ld., London;
Grunebaum Frères & Co. and LaBanoue deParis et des
Pays-Bas, Paris; National Bank of fis Republic, New
York; National Revers Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
IN OANADA.

HEMD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 01,000,000
Capital Paid-up ................................. 200,000
Beserve Fund .................................... 50,000

DIRECTORS.
HT. TAYLOa, Esq., JNo. LABATT, Esq.,

President. Vice-President.
W. Duffeld, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq.
Thos. Kent, Esq. F. B. (ieys, Esq.
John Leys, Esq. Thos. Long, Esq.

A. M. SMART, - - - - - - - - Cashier.
BBANCHEs.

Ingersoll, Brantford, Petrolia,
Dresden, Watford.

Correspondents In Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain--Natiobal Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized...................,o0o,00
Capital Subscribed ......................... 500,000
Capital Paid-up ..... ........................... 410,000

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAyID BLAIN, Esq., President.
SAML. TBEEs, Esq., Vies-President.

I. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blacketi Robinson. K. Chisholm, Esq., M.P.P.

D. Mitchell McDonald, Esq.
A. A. A TjN,.-.-......-..- Cashier.

Branches-Brampton, Durham, Guelph, Richmond
Eil, and North Toronto.

Agznts in Canada-Canadian Bank of Commerce.
In ew York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Lmited.

THE COMMERCIAL BANK
0F M.A.INITOBl.-

Authorised Capital ........................... 01,000,000

DIRECTORS.
Do«A MOARTMJu,------Prsident.

Son. John Sutherland. Alexander Logan.
Hon. O. . Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
prmtymade. Drafts issued available in all parts
oteDoinion. Sterling and American Exchange

bought and sold.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPoRATED 1855.

Subscribed Capital. ............... 03,500,000
Paid-up Capital................................. 2,300,000
Reserve Fund .................................... 1,180,000
Total Assets ....................................... 9,301,615

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOREONTO.
EsTABLIsHED IN 1859.

Subseribed Capital ........................... 01,876,000
Capital Paid-up............................... 1,000,000
Reserve Fund .................................... 450,000

President, - - - - Hon. WM. McMAsTER.
Manager,. -.- - - Hon. S. C. WooD.
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periode
rspayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident andLoan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JOHN HARvEY, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 183,441 92
Total Assets.................................... 3,255,529 93

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LmrrED).

3R W. P. HowLAND, C.B.; K.C.M.G., - PEsIDENT

Capital Subscribed ........................... 04.000,000
" Paid-up ................................. 560,000

a( serve................................................ 290,000
MONZEY To LEND ON IMPRoVED REAL EsTATE.

MuNcIPAL DEBENTUREs PURCHAsED.
TO INVESTORS.-Money recelved on De-

bentures and Deposit Receipts. Interest
and Principal payable In Britain or Canada
without charge.

Rates on application to
J. G. MACDONALD, Manager.

ead Ofice, 44 King Street West, Toronto.

Dominion Savings & Investmont Society,
LONDON, 0NT.

INOoEPORATED 1879.

Capital.............................1,000,000
Subscribed....................................... 1,000,000 00
Paid-up .......................................... 918,250 00
Beserve and Contingent............... 162,00u 00
Savings Bank Deposits and De-

bentures.................................... 768,995 75
Loane made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

ohased.
Money 1received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Pad-up .......................... 611,430.e... . .. ............................ 1,885,000
Money advanced on improved Real Estate atlowest current rates.
Sterling and Currency Debentures issued.
Money received on dept. and interest allowedpayable hal-youly. Byanoi. 42A Chap. 90, Statutes o!

Utniro, Ezeoutors ana Adninitratoan re uthar-ised to invest trust fundin-. Debentures

WM.MtLOK. M.P., GEO. iS. C. BETEUNE
President. Secretary-TrÅas.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)................................. 02,500,000

Paid-up Capital......................... 1,300,000
Reserve Fund............................ 650,000
Total Assets..................... .5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in

amounts to suit investors. Interest coupons pay-
able half-yearly at all principal banking points In
Canada and Great Britan.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LON)*lýDONI", oN-T.

Capital Stock Subscribed.........01,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 417,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued In Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to inveet in the Debentures of thl
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LrnrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital............02,000,000
Subscribed Capital........................... 1,000,000

De osits received, and interest at current rates al-
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,

President. Manager.

BUILDING AND LOAN
ASSOCIATIOlv.

Paid-up Capital.................................., 750,000
Total Assets .......................................... 1,613,904

DIRECTORS.
LAnRATT W. SuH, D.C.L., President.

JoHN KERB, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GTTTsPI, - - - - - Manager.

OFFICE : COR. TORONTO AI) COURT BTS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased..
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmmnt Co.
LIxr!ED,

0OF TORONTO, ONT.
President, Hon. FRANx Smrr.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased
A. M. COBBY, Manage,

84 King Street East Toronto.

The Ontardo Loan & Savings 6eompany,
OsmAWA&, ONT..

Capital Subscribed .............................. $300,000
Capital Paid-up .................................... 00,000
Rserve Fun d ................................... 65,000
Deposits and Can. Debentures .........»60,000

Money loaned at low rates of interest on the
eourityof Real Estate and Municipal Debenture&
Depouits reoeived and interest allowed.

W. P. OowAu. Preet.
W. 1. Ax-a.u= Vice.President.

T. H. MOMITLTA N Seg,.'jegg
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The Ontario Investient Association
(LIMITED),

OF LONDON, ONTARIO.

Capital Subscribed ........................ 02,665,600
Capital Paid-up .............................. 700,000
Reserve Fund ................................. 500,000
Investm ents .................................... 2,800,000

Money to invest on Mortgages on Real Estate,
Municipal and School Debentures, and other Public
Securities.

Agents in Great Britain-Paulin, Sorley & Martin,
77 George St., Edinburgh.

Head Office, London, Oatarlo.

HENRY TAYLOR, CHARLES MURRAY,
Manager. President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 82,000,000
Paid-up Capital................................. 1,200,000
eserve Fund .................................... 300,000

Total Assets ....................................... 3,041,190
Total Liabilities ................................. 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-Ohased.

WILLIAM F. BULLEN.
London, Ontario, 1885. Manager.

CANADA LANDED OREDIT
COMPANY

JOHN L. BLAIKIE, EsQ., - -
THomAs LAILEY, EsQ., - - -

President.
Vice-Presit.

Subscribed Capital......................01,500,000
Paid-up Capital ..... .................... 663,990
Reserve Fund.......... ............ 150,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
kVorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

The National Investment Co. of Canada
(LIMIED).

20 ADELATDE STREET EAST, TORONTO.

Capital ................................................ 0 2,000,000

DIRECTORS.
JoN HosEIN, Esq., Q.C., President.

W.ILIAM GALBaArri, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
I. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD, Manager

The Trust & Loan Company of Canada.
ESTABLISRED 1851.

Subscribed Capital ...... ................... £1,500,000
Paid-up Capital.................325,000
Reserve Fund .................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

<Toronto Street, TORONTO.
OFFIcEs IN CANADA: (St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farms and productive city
property.
RUSSELL STEPHENSON,
WM. B. BRIDGEMAN-SIMPSON, Commissioners.
RICHARD J. EVANS,

Financial.

BRITISH COLUMBIA.
EAJs]D BIRoS.,

Real Estate Brokers and Fiiancial Agents
Offces at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-

vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given top rty
at the terminus of the Canadian Pacinfc lia-lway.

Financial.

The Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
VICE-PREsIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

This*company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes.TRUSTS of everyidescription. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage7or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power ofthe company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 2. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of fInancial
business, as agent, will be undertaken by the com-
pany at the very lowestrates.

For full information apply to the Manager.

JOHN STARK & CO.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Mentreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

ESTABLIsHD 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENIs COTLgWED. EsTATEs MANAGED. MORT-

Gà- cs BOUGHT AND SOLD.

#O C'IURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and A ency of Banks, Corporations,
firme andindividus received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

TE BELL TELEFHONE CoI
OF CANADA.

CAPITAL, - - $1,000,000
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the varlous telephone
instruments not manufactured by this Company
which are now being offered for sale or for h e to
the public, are beieved to be infringements of the
patents held by the Bell Telephone Co., of Canada;
hat suits have been instituted against the companies

proposing to.deal in these infri ç g instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced againt

ALL USERS OF SUCH TELEPHONES.
Tis notice is given for the express urpose of in-

forming the publie of the claims m'e by the Bell
Telephone Company, and of warning all persons ofthe consequences of any infringement of this Com-
pany's patents.

Vice-Pree't and Man'g Director,

HUGH C. BAKER, Montreal.
Manager Ontario Dept.

Hamilton.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,
STOCK RROK]ERg,

(MEMBEEs MONTREAL STOOK EXCHANGE),
11 ST. SACRAMENT STREET, MONTREAL.

Canadian and American Stocks, Bonds, Grain, &c.,
bought or sold for cash or on margin.Business strictly confined to commission.

Brokerage-One-quarter of one per cent. on parvalue.
GOODBODY, GLYN & Dow, New York.

AGENTs: ALEx. GEDDEs & Co., Chicago.
LEE, HmGoINsoN & Co., Boston.

COX & C0.,
SToo IoKmas,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

UONTRE A -

A NEW SERIES ON TE

SCMNCE OF CCOITS
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - - - 1.00.

Address,

CONNOR O'DEA,
TORONTO, ONT

1117

1



THE MONETARY TIMES.

Leading Barristers.

CARON, PENTLAND & STUART,
f8ucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victorla Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SR ADOLPHE P. CARON, B.C.L., Q.O., K.C.M.G.
. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISfi
Barristers, Attorneys, Solicitors, Etc.

OrrIcE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
. D. DELAMERE

I. A. REBsOR
DAVIDSON BLACK
E. TAYLOUR ENGLISR

1IBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OmrcE-Corner Richmond & Carling Streets,

LONDON, ONT.
JEO. 0. GIBBONS GEO. M'NAB
P. MULKERN RED. y. mRAPE.

JOHNS TONE & FORBES,
Barristers, &c.,

BEGINA, - - - - orth-West Territory.

T. C. JOHNSTONE. F. F. FoRBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solcitors, Notaries, &o.,

CORNWALL.
. E. MACLENNAN, Q.C.,

C. H. CLINE.
J. W.- LIDDELL.1

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,
TORONTO.

I. J. MACLAREN
Wv. M. MFERITT
J. L. GEREs

.T. E. MACDONAL.D
G. F. sHEPLEY
W. E.MDLETON

77RISON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OrrIcEs-BANK BRITIsH NoRTH AMEBICA BDGs.

4 Wellington Street East, TORONTO.
D. E. TROMSON. DAVID HENDERSON. GEo. BELL

WALTER MACDONALD.
Registered Cable Address-"« Therson," Toronto.

G. G. S. LUNDSEY,
Barrister, Attorney, Solicitor.

*,ric-28 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

OF LOD ON, 3DNG..

Branch Offce for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1885).

Subscribed Capital................................... $15,00,000
Of which is paid ....................................... 1,500,000
Accumnulatedfunds ................................. 15,671,500
Annual revenue from fire premiums ...... 2,886,5
Annuai revenue from life premiums ...... 957,00
Annual revenue from interest UPOn in-

vsuted fund ................................... 600,000

JAwME LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER 1OR CANADA.

Jan. 1, 1887.

GOLD MEDAL., PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SoM1 aZZSiationer thmughout Word

STOCK AND BOND REPORT.

BANKS.

British Columbia...............
British North America...........
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking C..................
H am ilton .........................................
Hochelaga.........................
Im perial............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e.............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M oIsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ......................................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax .................
People's Bank of N. B................
Quebec..................................
St. Stephen's.......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville M arie..........................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.
Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Ca.............
Building & Loan Association ............
Canada Landed Credit Ca.............
Canada Perm. Loan h SavingaCo.
Canadian Savinga h Loan Ca .....
Dominion Sav. h&zw. Society............
Farmers Loan & Sa ige Company ...
Freehald Loan h Savinga Company ...
Hamiltan Pravident h Loan8oc..
Huron & Erie Loan & Savings Ca......
Huron & Lambton Loan & Sava. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Ca......
Land Security Ca.....................
London & Can. Loan & Agency Co.....
London Loan C.....................
London & Ont. Inv.CoCa................
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & MortggeCo............
Manitoba & North-West Lan Co.......
National Investment C................
Ontario Industrial Loan & Inv.Ca....
Ontario Investment Association.........
Ontario Loan & Debenture Ca............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Ca...............
RealEstate Loan & Debenture Co. ...
Royal Loan & Savings .C.............
Union Loan & SavingsC..............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Ca.............
Canada Cotton C....................
Montreal Telegraph Co..................
New City Gas Co., Montreal.
N. 8. SugaRefinery..............
Starr W!g. Co., Hahfax .................
Toronto Consumer'Gas Co. (old)......

.8

$243
50

100
40
50
50

100
90

100
100
100
50
25

100
100
100
100
100

50
200
100
100
100
100

90
50

100
100

50
100

50
100
100
100
100

50
100
100
25
50
50
50
50
50

100
100

50
50

100
100
25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

£5
$100

40
40

500
100
50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Na. Divi.Shares. dend.

20,000
50,000

100,000
90,00
19,000

150,000
85,8
10,000
74,080

9300,000
80,000

190,000
6,72

900,000
100,000

50,000
10,000

10,000
2,500
5,000
5,000

21000
10,000

5
15

82
10
90
10
8

571
90
d4
51
9

41f

7
15
10
10
6

10
10

NAME or CoAxràN. M>

Briton M.& G. Life. £10
0. UnionF. L.& M. 50
Pire Ins. Assoc ...... 10
Guardian............... 100
Imperial Pire......... 100
Lancashire F. & L. 20
London As. Corp... 25
London & Lan. L... 10
London & Lan. F... 95
Liv.Lon.& G.F.& L. Stk
Northern F. & L ... 100
North Bit. & Mer.. 25
Phonix ............... 50
ueen Fire& Life.. 10

yal Insurance.... g0
ScottishImp.F.&L. 10
Standard Life-.. 50

CANADUN.

Brit. Amer. F. & M. $50
Canada Life 40
Confederation its100
Sun Life Aus. Ca ... 100
Royal Canadian 100

uebec Fire 1.......100
ueenCityPire0...... 50
lester MU race 40

C aital
Sub Capital

scribed. Paid-up.

$2,500,000
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500,000
9,000,000
1,000,000

8a1,900
5,799,200
1,000,000
2,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000

3,000,000
200,000

1,000,0009,000,000
500,000

1,900,000
500,00
500,000
800,000

680,000
1,850,000

450,000
750,000

1,500,000
3,500,000

750,000
1,000,000
1,057,250
1,876,000

1,500,000
150,000
629,850
700,000
498,850

4,000,000
660,700

9,950,000
400,000

1,950,000
500,000

1,950,000
1,700,000

479,800
9,665,600
9,000,000

800,000
800,000
800,000
500,000

1,000,000
2,500,000

$1,824,937
4,866,666
6,000,000

410,000
260,000

1,500,000
1,455,046
1,250,000

500,000
999,500
7 0,100

1,500,000
1,200,000

500,000
9,000,000

200,000
...............

5,799,200
1,000,000
2,000,000

12,000,000
500,000

1,114,300
1,500,000
1,000,000

000000
150,000

2,500,000
200,000

1,000,000
9,000,000

500,000
1,200,000

477,530
215,000
800,000

614,695
267,066
974,818
750,000
663,990

2,30,000
650,410
918,250
611,430

1,000,000
1,100,000
1,100,000

235,550
625,000
493,000
280,000
560,000
464,620
450,000
100,000
812,031
412,433
812,500
425,000
974,178
700,000

1,900,000
800,000
534,580
477,209
390,000
627,000

1,800.000

A1,500,000 £1,500,000
$2,000,000$2,000,000

2.000,000 2,000,000
............... .........
............... .........
............... .........

1,000,000 1,000,000

Last
Sale.

Mar. M

1203

69 71
156 180

5t 61
50 52
8S 48

821 8
56 57
88 89

235 240

8874
............

Mar. 24

123 124

156i157

75,000
44,000
44,000
95,000

150,000
11180,000

141,000
162,000
100,786
450,000
165,000
417,000

42,000
W6,400
60,000

215,000
990,000

49,775
80,000

8,000
94,000

111,000
80,000
60,000

500,000
300,000

65,000
92,000
6,000

53,000
200,000
650,000

£ 10,408

132j
209

i20.
1701

121

155.

105

117
120

116

10

60j

93
224
100

92
192

1121

156

15

60j
90
94à

,224j

Par
RAILWAYS. value

' 8h.
Atlantic and St. Lawrence ............... £100
Canada Pacifci ................................. 100
Canada Southern 5 % lst Mortgage... ...
Grand Trunk ordinary stock............ 100

5% perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge......
do. Firet preference............... 100
do. Second pref. stock ............ 100
do. Third pref. stock ............ 100

Great Western ordinary stock ......... 9010/-
do. 6 % pref. stock............
do. 6% bonds, 1890................

Midland Stg. lit mtg. bonds, 1908...... 100
Northern of Can. 5% first mtge ...... 100

do. 6% second mortgage ...... 100
Toronto, Grey & Bruce 4% bonds ... 100
Wellington, Grey & Bruce 7% lst m.

100.00

97.84
66.25

104.50

17050
121.00

77.50

1060

117.00
60.00

58.00

90.00
87.40
89.60

500.00
92.00
9600

London.
March 12

18
109
124
75
58
82

106
100
104
104

946
98

SECURITIES. London
March 12.

Canadian Govt. deb., 5% stg...........
Dominion 5% stock, 1903, of îy. oan 112

do. 4% do. 1904, 5,6, 8................. 104
do. bonds, 4%, 1804, 86 Ins. stock ...... ......

Montreal Harbour nds, %................. 105
do. Corporation, 5 1874.............. 105
do. do. 5 k,1909 .............. 105

Toronto Corporation, 6%.......................... 109
do. do. %, 1909,Water Worka Dep. 110

DISCOUNT RATES. London, March 12.
Bank Billa, 8 months .................. ...

do. 6 do. ............. 2 ..
TradeBills 8 do..................3 8 3

do. 6 do. .................. 3 3

1118

Divi-
Rest. dendlast

6 Mo's.

$ 425,000 3%
1,079,475 3
1,600,000 Si

25,000 3
78,000 8S

1,020,000 5
375.000 8S
125,000 3

70,000 3
300,000 4
100,000 3
500,000 4
240,000 3
140,000 8

.......... .. .50,000 ..

1,500,000 Si
120,000 3
800,000 4

6,000,000 5
800,000 4
360,000 3S
500,000 3
260,000

85,000

825,000 8
25,000 4

300,000 36
1,150,000 4

40,000 2

90,000 3
95,000 ...
80,000 3

1 1 1 1

CLOSING PRICES.

ToRONTo. Cash val
Mar. 21. per share

149* 845.061111 9191 59.50

124 48.96
2181 219à 109.25

105 106j 105.75
107 91.50
188* 139 188.25

188 .... 138.00
103 104 61.50
92 ...... 23.00

suspended......
130 132j 130.00

106 106.50

946* 24 492.00

137 187.00
116 117 116.00
125 126 125.00

97 19.40

125 6 62.88
210 211 210.00
100 50.00
...... 60 60.00

104j ...... .104.50
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

IONTREAL, DETROIT, CHICAGO
All the Principal Points in Oanada and the

United States.

IT IS POSITIVELY THE

efHl From TORONTO
Eunnin the Celebrated Pnflrnan Palace

eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR FARES, Time Tables, Tickets and generalFRinformationapply at the Union
De , City Ticket Offces, corner King and Yonge,
an 90 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

Dominion Line.
Sarnia.........3,850 Tons. Oregon. 3,850 Tons
Toronto ...... 3,300 " Montreal. 3,300
Dominion... 3,200 " Ontario ......... 3,200

2,600 " Texas ............ 2,710
Vancouver.. 5,700 " Quebec ......... 2,700

LIVERPOOL SERVICE:
DATEs oF SAILING:

From Portland. From Halifax.
*SARNIA............Thurs., 17th M'ch ...Bat., 19th M'ch
*OREGON ......... Thurs., 31st M'ch ...Sat., 2nd Apr.
*VANCOUVER..Thurs.,14th Apr.......Bat., 16th Apr.
*BARNIA............Thurs., 28th Apr..at., 30th Apr.

Bristol Service for Avonmouth Dock.
Sailing Dates from Portland:

ONTARIO...............Thurs., March 10th.
DOMINION ........................... Thurs., March24th.

And fortnightly thereafter.
Rates of Passage-From Portland or Halifax to

Liverpool, cabin, $50 to $80, according to steamer and
berth. Second cabin, $30. Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
llttle motion is felt; and they carry neither cattle
nor shep

For furh er particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
à CO., 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S TE A. M S M1 IP S.

1887. Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MAIL SERVICE.

sTEAME. FROM PORTLAND. FBOM HALIFAX.
gardinian............Thur., Dec. 2nd.........Sat. Dec. 4th
Polynesian..........Thur., I6th.........Sat. Dec. 18th
Peruvian.............Thur., " 30th.........Sat. Jan. lt
Sardinian............Thur., Jan 13th.........Bat. " 15th
Polynesian..........Thur., "l27th.........8at. " 29th
Parisian..............Thur., Feb. 10th.........Sat. Feb. 12th
Sardinian............Thur,, "l24th.........Sat. " 26th
Polynesian..........Thur., Mar. lth.........Sat. Mar. 12th
Parisian..............Thur., " 24th.........Bat.I" 26th
Sardinian............Thur., Apr. 7th.........Bat. Apr. 9th
Polynesian..........Thur., " 21st ......... 8at. " 23rd
Parisian..............Thur., May, 5th.........Sat. May 7th

RATES oF PAsAGE.-Cabin $50, $65, and $75.
Return: $100, $125, and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

The Steamshi s o the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifax and at Portland, and passengers
are forwarded on by special trains to Montreal and
the West.

The last train connecting at Portland with the
Mail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.

The last train connecting with the Mail Steamers
at Halifax leaves Toronto on the Thursday morning.

For tickets and.every information, apply to

H. BOUREHR,
Corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

LoNDoN, March 23rd.
Beerbohm's message reports Floating car-

goes-Wheat, quiet, steady; maize, slow.
Cargoes on passage-Wheat, rèd, very dull;
white, firmly held; maize, easier. Mark Lane
-English and foreign wheat, quiet; American
and Danube maize, quiet; English and Ameri-
can flour, weaker. Frenchi country markets,
firm. Paris--Wheat and flour quiet. Wea-
ther in England, showery.

LIVERPOOL, March 23rd.
Wheat-Spring, 7e. 2d. to 7s. 3d.; red winter.

7e. 2d. to 7s. 3d.; No. 1 Cal. 79. 9d. to 7e. 10d.;
No. 2 Cal. no stock; corn, 4s. 2id.; pea, 5s,
3d.; pork, 67s. 3d.; lard, 38a. Od.; bacon, short
clear, 39s. 6d. ; do. long clear, 403. ; tallow, 229.
9d.; cheese, 64s. 6d.

TORONTO PRICES CURRENT.

<cONTIUED.
Sawn Lumuber, Inspected, fB.M.

Clear pine, 1 in. or over, per M ......... $36 00
Pickings,1 in.or over........................2 00
Clear & picking ,1 in ........................... 2500

Do. do. 1j and over ............... 3300
Flooring,li & ij in ........................... 15 00
Dressing ........................................... 15 00
Ship. culs stka & sidge ........................ 1200
Joists and Scantli .......................... 12 00
Clapboards, dr e........................... 1250
Shingles, XXX, 16 in. ........................... 2 50

"i •. XX .................................... 1 40
Lath ................................................... 1 85
W8 ruce ................................................ 1000

em lock ............................................ 10 00
Tamarac ........................................... 12 00

Hard Woods-1' I. t. B.M.

Birch, No.1 and 2 .............................. $1700
-Maple,.. . ............................ 16 00
Cherry, ". ........................ 60 00
Ash, white," .............................. 2400

" black, ". ......................... 16 00
Elm, soft. ". ............................ 12 00

" rock . .............................. 1800
Oak, white, No.1 and 2 .................. 2500

" red orgr "...................... 1800
Balm of Gil d, No. 1 & 2................ 1300
Chestnut " *................. 25 00
Walnut, 1 in.No.1& 2........................... 85001
Butternut... ......................... 40 00
Hickory,No. 1 & 2 .............................. 2800
Basswood . .............................. 1600
Whitewood, " ........................ 35 00

Fuel, &c.

Coal, Hard, Egg....................$
' "i Stove ............................

" Nut ................................
Soft Blossburg ....................

" Briarhl best ..................
Wood Hard, best uncut .................

"i "4 2nd quality, uncut.........
"4 "9 cut and eplit............
" Pine, uncut .......................
"4 "4 out and split ...............

siabs.. ...................

]av and Straw.

625
650
650
600
600
5 50
500
550
400
500
300

Hay, Loose New, Timothy.........$....13 00
CloverHay....... ................ 800
Straw, bundled oat. 8 00

" loose ............... . ... 600
Baled Hay, first-class ...................... 11 00

second-class ................... 9 00

3800
2800
2800
3500
16 00
16 00
13 00
13 00
0000
2 60
1 60
1 95

13 00
il 00
14 00

2000
18 00
85 00
28 00
18 00
14 00
0000
30 00
2000
15 00
3000

100 00
5 00
0000
18 00
4000

0 00
0 00
000
000
000
6 00
550
6 0)
000
000
4 00

15 50
il 00
10 50
800

11 50
9 50

LIVERPOOL PRICES.

Mar. 24th, 1887.

Wheat, Sprin . ..................
" W inter ........ .................

"o White....................................
Corn ..................................................
Pea ......................................
L ard ............ .....................................
Pork ..................................................
Bacon, long clear................................

"4 short clear...................
Tallow ............................................
Cheese .........................................

D
2
2
o
21

.3
9
3
6
6
o
6

CHICAGO PRICES.

By Telegraph, Mar. 24th, 1887.

Breadstuas. Per Bush.

Wheat, No. 2 Sprmg, spot... ........... $ 7 00" Mar...............7. 0 00
Corn..............................Max.... ........... 034 0 0
Oats ............................................. cash 24 0 0
Barley .......................................... cash 49 0 0(

Reg Produces.

Mess Pork ...................................... $20 6
Lard, tierces....................................... 7 27J
Short Rib ........................................... 7 80
Ham.................................................. 000
Bacon, long clear................................ O 00

"l short clear............................. 0 0

000
000
000
000
000
0 00

SAUSAGECASING&
New Shipment from England ex

Steamship " Norwegian."

Lwest Prîce to the Trado.
SOLD IN LOTS TO SUIT PURCHASERS.

We are Sole Agents ln Canada for

McBride's Celebrated Shoep's Caslngs

JAMES PARK & SON
TORONTO.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. R. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen MIis Supplies.

Waverley Kitting Go. (Limited.)
OFFIcZ: Wonxs:

DUNDAS, Ont. PRESTON, Ont.
MANUFACTURERS OF

Ladies' & Gentlenen's Knit Underclething
and Top Mhirts.

THE MUTUAL
LIF''.

INSURANCE COMPANY
OF NEW YORK.

RICHARD XcCURDY, - - President

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORT4NT FACTSi
1. It in the oldest active Life Insurance Company

ln America.
2. It is the 1srgeet Life Insurance Company by

mac millions of dollars in the world.
3. has no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exoeed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders mince
its organization in 1843,

$301,396,206.
It has returned to them, in Cash, over

$243,OOO,OOO.
Its payments to Policyholders in 1886 were

013,129,103.
Surplus, by the legal standard of the State of Ne"

York, nearly 814900010S.

GAULT & BROWN,
General Ma gers for the Provinces of

Ontaro and Quebec,

MONTEE¡AL-

C HURCU H'

OSBORNE BLUE.
The Best on the Market.

TO BE HAD OF ALL FIRST-CLASS GROCERS
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Leading Wholseale Trade of Montreal.

(ARSLBY & C.

MONTREAL.

DRESS GOOUS
DEPARTMENT

Is Conplete in the Latest Novelties in
Dress Goods.

Riiidoo Êash ß,
Lace Pama Cloth,

Tafta ad Twlleil Beile
IN ALL SHADES.

BL'K INDIANA SHAWLS
SQUARE and LONG.

BLACK AND COLOURED SATINS.

Feather Trimmings,
IN

Black, Brown, Navy, Bronze, Garnet,
and Chinchella.

KID GLOVES.
KID GLOVES.

KID GLOVES.
JOLETTE and LE BRABANT BRAND.

Cannot be beaten for value.

CARSIEY & co.
93 St. Peter St., Montreal.

1ND

18 sa"thoIomew lose. London, England.

Mercantile Sutmmagri.
MEssRs. GZOWsKI & BUCHAN of this city

have been appointed ticket agents for the
Dominion Line of Steamships.

DETROIT river is open, and steamers plying
from Detroit even as far as Cleveland in Lake
Erie. And here is Toronto Bay full of ice.

THE first season's cargo of smoked fish
arrived in St. John on this day week, from
Grand Manan, in the shape of 5,000 boxes
smoked herring.

MR. H. BEAUGRAND, for two terms Mayor of
Montreal, delivers a lecture this week before
the Freneh Board of Trade in that city.
Subject, "Across the continent by C. P. R."

A SOMEWHAT novel show-card is that issued
by Messrs. Wm. Hessin & Co., of this city.
It consists of a score or more of toothsome
looking samples of the firm's make of fancy
biscuits, which are fastened to a card and en-
closed in a neat gilt frame.

WHEN Henry Wara Beecher applied for a
life insurance in the Union Mutual thirty
years ago he was asked the usual question as
to the health of his heart. His answer read:
"Experienced a peculiar feeling about the
heart during the days of my courtship."

THE Amherst, N. S., Boot and Shoe Manu-
facturing Co., gave their employes a supper a
few evenings ago, when 137 empl oyes, includ-
ing 33 female operatives, werii present. This
company's sales will this year reach over
$275,000 and about $46,000 is paid yearly
in wages.

Ir is a fact that attests very strongly the
merit of a good article, that the American
manufacturers of the now famous Hancock
boiler feeder, have just celebrated the com-
pletion of the one hundred thousandth feeder.
This immense total includes, of course, all
those machines which are in use in Canada.

BURGLARS got into Tees, Wilson & Co's.
wholesale grocery establishment in Montreal,
between Saturday and Sunday night last.
They drilled a .hole in the outer safe and blew
it open, but could not get at the inner one.
They then tried a smaller safe in the office but
made no impression. They decamped, leaving
some of their tools bebind,

Jamaà Dr doke9 rsE
Mltham Milis, near Huddersfield, Eng.,

Leading Wholesale Trade of Montreal.

W. & T. KNOX.
0

77RA DE M>

Fiai Spînners & Linon Tliread Mifrs
KILBIENIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Suxmmaryj.
A PARTNERSHIP in the boot and shoe business

is advertised between Daniel Dengate of the
People's store, Brantford, and C. A. Butter-
worth.

A LADY was importuning Lord Rothschild
to direct her son into a paying business.
" Madame," said he, "any business is good;
selling matches even is a splendid business, if
you do enough of it."

A CONTRACT for the supply of oil to be used
in the lighthouse service of the Dominion, has
been awarded to the Imperial Oil Company,
of London Ont., and the Petrolea Oil Com-
pany, Petrolea. The contraet calle for up-
wards of 75,000 gallons.

AccoRDING to a statement of Mr. Collins,
the engineer, the Ontario Pacific Railway
construction will be commenced in April. The
proposed road begins at Cornwall and termin-
ates at Perth, a distance of 82 miles. It will
cost about $1,040,000, of which $100,000 has
been promised in bonuses.

AccoRDING to the Dominion Deputy Minieter
of Finance, the Canadian twenty-five cent.
bills, yclept the shinplaster, have not been
withdrawn from circulation, but can still be
obtained at the Receiver-General's office. The
use of them is declining steadily, however,
and no new ones have lately been issued.

THE Western Canada Loan & Savings' Com-
pany is about to erect a building on the corner
of Main street and Portage avenue, Winnipeg.
It is intended to be four stories high, with a
red brick front, and will be fitted up with
steam elevators, fire-proof stairways, and all
modern features. The cost of the building is
estimated at $40,000, and the company's
Winnipeg agent, Mr. F. B. Ross, is already in
possession of the plans.

HALIFAX and Sydney people are about to
place a steamer on the route between Halifai
and the western shore of Newfoundland, cal-
ling at North Sydney. A chartered steamer
will be used this spring and a regular liner is
now being built, and will be ready in the
month of June. The Dominion and local
parliaments will be asked to vote a subsidy,
each, to the new company.

Manutafature of

Boat Six-Gord Spool Cottoi
For Machine and Hand SewIng.

NEW MACHINE COTTON,
Specially finished for sewing machines.

CROCHET COTTON&, &c.
Unsurpassed for Strength, Elasticity and

Smoothniess.
FULL STOCK ON HAIND ALWAYS.

J. E. LANCASTLR & CO.
Manufaoturers' Agents and Commission

Merchants,
57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.
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Lesding Wholesale Trade of Montreal.

John Clark, Jr. & Co's
SPOOLCOTTON

Becommended by the Principal Sewing Machine

0n ek the best for band and machine sewing

lu ihe market

TRADE MARKS,
For the convenience of our Customers In the West

We uow keep a fulli hue of BLACK, WHITE, and
COLORS, ait3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTI ER WILSON
Agents for the Dominion.

& CO.,
1 and 8 ST. HELEN STREET, MONTREAI..

8 WELLINGTON STREET EAST, TORONTO.

WR. BARBOUR & SONS'

IRISH FIAX THREAD
T-I6BU'2,N.

RacEIvED

G.K ledal
TEE

Qrand Prix
Paris Ex-

hibition, 1878.

REcMvED

Gold Medal

Grand Prix
Paris Ex-

hibition, 1878.

tine Machine Thread, Wax Machine Thread, Shoe
Thread,Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

MALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 sud 8 ST. HELEN STREET, MONTREAT.

8 WELLfNGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTEBe O7

UNGISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters' d Artists' Materials, Brushes, dc
1814,81 St. Paul St., & 253, 255, 2M& Com-

miasionera St..

MONTREAL.

W.& F.P.GURRIE & 0.,
100 Grey Nun Street, Nontreal.

IMPoRTEBS ON
Portland Cement, Canada Cement,

hney Topa, Roman Cement,
Vent Tn Water Limqe,Fue Covera Whitiug.

Fire Bricks Plaster o! Paria
Scotch Glaaed Drain Pipes

Fire Clay, Ch inaCa,,o
Manufacturera of Bessemer Steel

Sofa, Chair and Bed Springs.
. A large Btoek always on hSndWM

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN &CO.
General lerchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetinla Tlckings,
White, Grey and Colored Blanketa,

Fine and Medium Tweeds,
Rnitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes. &o., &o.BIr Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now ln Stock a full line of Colon in

KNITTINGSILK
In both Eeeled * Spun Silk.

To be had of al wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

Cook' friend Daking Powdor
18 AS PURE AS THE PUREST,

BETTER VALUE TIHAN THE CHEAPEST

Ask for the Cook's Frleud, and take no other.
Beware of any offered under slightly differentname.
Ail fiat-clasa grocers sell it.

Sal Soda Baa.ls.

Bi-carb Soda ].is
Cream Tartar rys".

Tartaric AcId er .
For sale by

COPLAND & McLAREN,
MONTREAL.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig &.St Francois Xavier St.

MONTREAL, Que

HODSON, SUINER& 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, IONTREAL
and 25 & 27 Princes St., WIJNNJPEG.

BALL'S CORSETS,
Manufactured by

BRUSH & 00.,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholeale Trade of Montreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
MmaOHANTs,

17, 19 and 21 Victoria Square
AN»

7eOl, 7329 734, 736 Craig et,

MONTREAL.

Mercantile ummary.

TE Allan Grove cheese combination, in the
Eastern Townships, is said to operate sixty-
five cheese factories.

A CONTRACT has been let for the foundation
of the Canada Paper Company's new mill at
Windsor Mille, Que.

IT is the intention of the Du Lievre Pulp
and Paper Company at Buckingham to in-
crease the capacity of its mill.

SHiPPING of mussel mud for manuring pur-
poses from Summerside, P. E. I., to the
stations east, is now in full blast.

EDwIN R. ROGERs ihas purchased the hard-
ware business lately done at Calgary by
Rogers & Grant, who dissolved on the 7th
inst.

IT is said that the Moncton Sugar Refning
Co. is about to open a branch office in Mon-
treal. At all events Mr. Harris, the president,
and Mr. Mitchell, agent of the company, were
in that city the other day.

AT Sackville, N.B., according to the Post,
Mr. Hammill Oulton buys out he harness
business of James Johnson, while Edgar
Anderson buys the blacksmith shop of T. W.
Bell, who entera the agricultural works of
Patterson Bros. of Truro.

A TIDY sum of 8256,000,000 is alleged to be
expended in the United States every year for
tobacco, in various forms. Cigarettes are
credited with #6,000,000 of this total, and
chewing tobacco with 050,000,000. These are
the figures of the American Grocer.

IT is cited by the Halifax Herald as a "very
gratifying omen at once of the improvement
in business and the development of inter-
provincial trade," that the receipts of the
Intercolonial railroad during 1886, showed an
increase over the preceding year of about 17
per cent.

ST. JOHN's, Que., has a total debt of 885,.
000, which costs six per cent. annually. #60,-
000 of this is held by the Canada Life Assur-
ance Co., and $20,000 represents the settlement
of the municipal loan debt. The town's
revenues amount to 114,000, and the assets are
nominally #41,000.

PETER MCLAREN, the well-known lumber-

man, is said to have made sale of his timber
limits on the Canadian Mississippi and other
rivera, and hia mills and stock of lumber, to
Mr. W. E. Edwards of Ottawa, and others.:
The price mentioned is $900,000. There are
two mills at Carlton Place ad one on the K.
& P. R. R.
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AN Aylmer firm shipped last week 500
bushels dried apples, principally to Chicago.

THE closing of the mortgage is described by
an exchange as the end of Lent.

AT New Westminster, B.C., Kelly Bros.,
bak -rs, have assigned, and it is thought that
the estate will pay fifty per cent.

A MAN in the remote back country, of an
enquiring turn of mind, asks why an estate
that is wound up should not go on again.

THE Perth Expositor learns that Mr. Peter
McLaren has under consideration the estab-
lishment of a large blanket factory in that

town.

W. G. BOYEs, a stationer in Woodstock, is in
difficulty, and his stock will probably be sold
under power of chattel mortgage of $3,900.
At one time, Mr. Boyes was supposed to be

worth three times this sum.

WESTERN exchanges report that Wm. Har-
top, a Guelph grain buyer on an extensive
scale, has mysteriously left the city, and
several banks and business men are interested
in his whereabouts.

SoME idea of the moderate trading on the
New York stock exchange is given by the Ship-
ping List. The total sales last week amounted
to only 1,245,422 shares and 86,812,000 bonds,
against 2,227,995 shares and $9,500,000 bonds
for the corresponding week last year.

" Lately in Calgary," says the Winnipeg
Sun, - as high as $40 was paid for a gallon of
whisky, and $60 was offered for two gallons.
One party who had two gallons of dark Hud-

son's Bay brandy was offered f120 for the
lot, but refused to take it, holding out for
$150.,

THE St. John Globe says that several vessels
have been chartered to load deals at West
Bay, Pugwash and Baie Verte on the Atlantic
coast of N. S. Rates at the former port are
quoted at 42s. 9d., and at the latter two ports
from 429. to 42s. 6d. A few vessels have been
chartered to load deals at Halifax at 40s.

TRIAL shipments of Canadian four to the
West Indies have been made by A. W. Ogilvie
& Co., the Montreal and Winnipeg millers.
The existence of "a ring of middle-men at
West India points," is complained of, who
"control the trade and boycott those who make
any effort to reach consumers more directly."

WE note another failure in the boot and shoe
manufacturing trade in Montreal, but not a
very heavy one. J. A. Rolland & Co., being
refused a renewal by one of their creditors,
have been obliged to assign. They owe $19,-
000 and claim a surplus, which will, however,
likely disappear under a close valuation of
assets.

J. H. MOYER of Wellesley, a dealer in tin-
ware, has gone behind with his payments, and
has assigned. After doing this he left the
country until an arrangement could be made
with creditors. An examination into his
affaire proved his estate to be solvent, so he
will return. His mother and brother will
continue the business.

THE Lincoln Pulp Mill, chiefly owned by
St. John capitalists, has failed, and some 8130,-
000 capital is sunk. H. L. Sturdee ha.s been

appointed liquidator of the Maritime Bank

and gives bonds to the extent of 875,000.-

Maclellan* & Co., bankers, have not yet ar-

ranged to resume but it is hoped they will soon

get on their feet again.-Some of the share-

holders of the Maritime Bank intend fighting
the double liability on the ground of misman-

agement of directors, etc., but how this will

avail them as against third parties we fail to
see.

IN Winnipeg, a grocer named G. L. Garden,
has failed after being in business for about five
years. But, unfortunately, this is not his
fret failure. When in Toronto, in 1873, he
failed, and in 1877 he failed again, paying 35
per cent. on 82,000 liabilities.--A judgment
for $26,000 is recorded against Shannon &
Hartman, traders at Pas Mission, N. W. T.,
by a Winnipeg firm.

" CONTINENTAL steamship agents," says the
New York Times, "met on the 22nd, and de-
cided to raise their steerage rates to $25 both
ways, allowing differential rates to several of
the lines. The rates by the Scandinavian
Line will be 821.50." The low steerage rates
which have been charged by the Continental
companies for some time past resulted in the
war which was carried on for some months
with much vigor by these lines.

THis is told by the Commercial Advertiser:
of a grocer who dealt largely in cigare, and
who had outside of his store a carved wooden
figure of the Emperor of Germany pulling
away on a big weed. One day a well posted
customer told the grocer that the Kaiser did
not use tobacco in any form. Whereupon the
grocer put at the base of the figure a placard
bearing the inscription: "I do not smoke ;
but if I did I would smoke the cigare sold
inside." Here is a man who knew how to
take advantage of circumstances.

THE following is sent us by Messrs J. F.
McLaughlin & Bro., flour millers and dealers
in this city: "lIn these days of numerous
commercial short-comings it is refreshing to
receive sncb a letter as one which we have
just received from a customer in the province
of Quebec, an extract from which we give:-

In car No. - there were ten barrels of flour
more than you charged us for; that is there
were 160 barrels instead of 150. You will
therefore add the price of your extra ten
barrels to your next invoice."

This action on the part of our customer, we
need scarcely say, is very gratifying to us, and
we are sure will be doubly so to the miller who
made the shipment and who receives the
price of the extra ten barrels of flour."

THE salmon pack on the Pacific Coast for
1886, according to Messrs. Field and Stone, of
San Francisco, amounted to 933,354 cases, was
as follows:-Alaska 120,700 cases, Britirh
Columbia 163,004, California 39,300, Columbia
River 479,250, other Oregon and Puget Sound
waters 131,100, pack of 1885, carried over,
33,050-total pack and carry over 965,404 cases.
This supply was disposed of as follows:-To
Great Britain 346,600 cases. United States
and Canada 463,071, Australia and New Zea-
land 70,874, other foreign markets 13,970, local
consumption 30,500, stock December 31, 1886,
41,389-total 966,404 cases. The shipments to
Eastern States and Canada are 93,000 cases
greater than in 1885.

THE St. John River Log-Driving Company
held its annual meeting in Fredericton on the
13th inst., when directors were appointed in
the persons of Frank Stetson, president;
Robt. Conners, F. W. Giberson, Wm. Tidlie,
and Darius Nixon. The secretary-treasurer is
J. Fraser Gregory. For driving purposes the
river is divided into seven districts; let, from
Grand Falls to boom limite; 2nd, Salmon
Falls te boom limite; 3rd, Aroostook Falls to
boom limite; 4th, Tobique to boom limite;
5th, hig Presque Isle to boom limite;
6th, Becaquimie to boom limite; 7th,
Maduxinkeag to boom limite. The driving
was sold at the following rates; district No. 1,
18c. per thousand; No. 2. lic.; No. 3, 15c.;
No. 4, 14c.; Nos. 5, 6 and 7, 9c. per thousand.

A BOGUS concern, named the British-Ameri-
can claim agency, has just been broken up in
New York city, and its proprietors, Parker &
Witherell, with their counsel, Geo. W. Gib-
bons, arrested. They professed to investigate
estates for supposed heirs and had, it is sup-
posed, London connections in A. C. Wilkinson
and E. G. Rideout. The offices of the agency,
in the Stewart building, were explored on
search warrants from the Recorder, and the
credulity of claimants was shown. The result
was the discoyery of evidence enough to estab-
lish a thousand complainte. Witherell, ad-
mitted that all the concern did was to collect
the fees. No one ever thought of doing any-
thing for the money. The rushing business
done by the agency will be understood, says
the Times, when it is known that the sharpers
employed 14 young women to furnish, on type-
writers, the tempting circulars which the con-
cern sent out.

IT would not be easy to find a more com-
pletely appointed dry-goods warehouse than
that of Messrs. Boyd Bros. & Co., newly
erected on Front St. in this city. Its exterior
is of red brick, with a bold door-way, but very
little ornamentation. The interior is roomy
and well-lighted everywhere, is fitted with
light wood and ceiled with painted pine.
Close to the main entrance are the offices, the
counter walling them off being fitted with
brase railing along its whole length. Five
flats, including cellar, measure each 150 by 50,
aIl of them lofty and well-lighted, heated by
steam and connected with the office by speak-
ing-tubes. The first contains staple dry goods;
the second, dress-goods, shawls, hosiery, men's
furnishings and underwear; the third, a very
attractive floor, exhibits ribbons, laces, fancy
wools, buttons and haberdashery generally;
the fourth, German, French and American
fancy goods and toys. Everything about the
premises appears to be planned with a view
to saving wear and tear. The elevator is of
the newest, besides which is a parcel-hoist,
pneumatic tube for salesmen's bills, a railed-in
desk on the firet floor for orders, cash parcels
room in basement in addition to the main en-
tering-room. Facilities are afforded for the
effective display and ready handling of the
large variety of goods kept in stock by this
house.

JNO. A. SCHAFER, who began business as a
grocer at Ingersoll, on money borrowed from
his wife, one year ago, is in difficulty and bas
assigned.-In Orillia the geçt's furnishing
firm of Warner & Co. have stopped payment
and assigned.-E. C. Philip, boot and shoe
dealer in St. Thomas bas assigned with
liabilities of $4,500 and assets $2,500, He
went to Michigan but is expected to return
shortly.--At Shelburne, Irwin Bros., furni-
ture dealers, are in trouble and have made an
assignment with liabilities of $10,000, assets
$8,000. About a year ago they were burnt out
and lost pretty heavily.-Alex. Morrison,

ocer at Hamilton, who succeeded hie father
in 1883, bas assigned.-On Wednesday the
creditors of A. B. Culloden, keeper of a
general store, met at Hamilton to consider hie
affairs. As yet we have not learned what
transpired. Up to 1883 the business, which is
about forty years old, was prosperous. Since
then the trade has been diverted by the rail-
way from that place.-C. S. Benson, grocer
in this city, has got into trouble and assigne.
Liabilities and assets are small.-A city
tailor, named J. H. Brown, bas assigned to E.
R. C. Clarkson, with assets of $3,000 and
liabilities of $1.500 more.-The estate of
Thos. Millner, at Brampton, is found te be
involved, and it is thought that it will not pay
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in full. It appears that previous to his death
Mr. Millner had been operating in barley,
which resulted in a loss.-The premises of
G. A. Powell, grocer, Brussels, are in the
hands of a receiver. His indebtedness is all,
or nearly so, to a London firm.-In Cale-
donia, Elizabeth Bain invested $2,000 in a
grocery businezs for the benefit of her son-in-

law, who has twice failed. She has now
assigned.

FIRE RECORD.

ONTARI.-Ingersoll, March 18. The skating
rink and two buildings adjoining, consumed,
insured in Royal and Phonix for 82,000.-
St. Thomas, 19. C. Fitzsimmon's dentist
office damaged, $1,000; insured $875 in Nor-
wich Union and Phonix companies. Geo.
Midgley's men's furnishings store below, dam-
aged #350 insured, building insured.-Galt,
19, H. J. Rattray's tobacco store, damaged
about 8900, insured $400 in Atna.-Aurora,
21. A number of buildings on Yonge street

Leading Wholesale Trade of Toronto.

SEEDS.
SPECIAL ATTENTION TO

RedaldAlsikeloverSeeds,
T/MOTHY SEED, &c., &c.

Also, DEALERS IN

Date, Zay, Straw, Bran, laz SBed, Oloake
and other FEEDINO 8TUFFS.

Correspondence invited.

STEELE BROS. & COi
Seed and Produce Merchants,

TORONTO.

S. F. MckINNON&CO
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Leading Wholesale Trade of Toronto.

W YLD,CRASETT
AND DARLING

WIIOLUSÂLB BRY GUOS
AND

Woollen Merchants,.

OUR NEW WARBHOUSB,
CORNER

Bay and Wellington Sts.
Is fast approaching completion, and

every preparation is being
made for the

EARLY FALL TRADE,
Temporary 081ees-4 Wellington St. East,

over Bank of British North America.

WYLU, GRASETT & BARLIRG

TORONTO SYRUP Co,
MANUFACTURERS OF

Cane & Corn Syrllps.
PURE, SWEET,

AND

BRILLIANT.

Guaranteed Free from a/i/Chemicals.
SAMPLES ON APPLICATION.

Cor. Wellington and Jordan Sts.ITORONTO SYRUP CO.
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

NOTICE OF REIOIL
We to inform our customers and the trade

generall that we are now occupying our

NTEW PEEMISES,
76 WeIington St. West.

W. hope, before the close of the month, to have
oui ew goods al in, and our representatives on the
road offerng special lines in

Sheffield, American and Canadian Goods,
We will devote special attention to the ion, Steel

and Heavy Goods departmýent, with increased facil-
Mtes for hand]ing and storing. and buying diect from
well.known Engh manufacturers, we are in a posi-
tion at all ores t quote the lowest possible price,
and give ail orders prompt attention.

BERTRAM & CO.,
76 Wellington St. West, Toronto.

ESPLANADE.

THE PATENT

Steel Wire Door Mats
INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

ToreoteOI 1ru gtCo.i
No. 6 Weiington Si. West, Toronto.

The greatest thing in the war of a Mat ever devisel. Made from galvanise steel w2rwt
aaned fron frame and braces. They are wear

and weather pofSowice, mud, dlay and water
are wiped out o Zsgh abnte sligts caeThese mats are self-cleaning and requre o sha g
The cost on-third to one-half les. than the cor-

rged rubber mat o! equal thichuess, and are
ptforayand eve place where a mat or mat-
n e ed. °specialy r apted for railway and

stet car flostaboats chuches, hotels, offics
stores, reiences, elevater foor., &c.

damaged.- Aylmer, 21. Mrs. Hopkins resi-
dence occupied by C. Durgen, totally destroyed,
insured.-Ottawa, 22, Beaudet & Carriere's
planing mill gutted, loss about $8,000; insur-
ance 81,200.-Windsor, 28. John Smither's
blacksmith shop damaged, insured.

OTHER PROvINCE.-Montreal, 17. William
Clendinning & Son's stove warehouse damaged
about 81,000, insured. -18, J. Luttrell's
bakery. St. Cunegonde, badly damaged, in.
sured.-21, Mrs. Pepin's laundry, 35 Univer-
sity street, gutted, no insurance.- 23. Mat-
thew & Gagnon's dry goods store, gutted, loss
heavy, insured.

-Of forty-five carloads of wheat shipped
from Neepawa, Manitoba, says the Reporter,
thirty-eight were graded No. 1 hard by the in-
spector.

Leading Wholesale Trade of Toronto.

BRYCE,
iVIMURRICII

&col

REMOVED
TO TH/R NEIWAREHOUSE,

61 Bay Street.

Eby, Blain & Co.
IMPORTERS

WHOLESALE GRWJRS
Cor. Front and Scott 8ts.,

TORON10 - ONTARIO
SOLE AGENT ONTARIO FOR

Ackernan Bros.' Café des eournets,
HONEY DROP CORN.

CELLULOID STARCK.
DAY & MARTIN'S BLACKING.

Al orders by mail promptly attended to.

EXTRA STAR BRAND

CLOTHES PINS
For Sale by ail Leading Houses.

BECAlUSE they please their customers, and cmn
be retailed at samne price as common loose pins and
at a fair profit.

BECAUSE they are the best made and smoothest
finished p nusl the market.

BECAUSE they are millid in ofi, nakfflngt
more durable. and are al selected, Perfetpi.

B bCAUSE they are put uplnatu packages
mighadome she g90"

BECAuSE a salesman can attend te customers
instead of having te coumt and parcel up looss

BtECasE îthere is no Iois fromhc . and bad pins,
and no open boxes lYing axound and depreciating.

BECAUSE they are warranted fulI count ana as
represented.

Put u InPackages containing 4 dos. and

6 dos. lected PIns.

CH AS. BOECKH & SONS,
TOn01O11T 'I'O.
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Leading Wholesale Trade of Toronto.

W R. BROCK. & Co.
DEALERS IN

Canadian Woolleus'
British Woollens,

Canadian Cottons,
English Prints,

American Prints,
Tailors' Trimmings,

Fanoy Goods.

NOTICE.
We place our customers in a position

te ueet ail legitimate competition.

W. R. BROCK & 00.

WMTBNW HAMILTON,
0. B. HAMILTON,
JAMES BU.
A. W. BLAOHFOItD.SO & co

Manufacturer@ & Wholesale Dealers in

B00TS AND SOES,
15 & 17 Front St. East.

R. H. GRAY & CO.
Gent's Furnishings,

Ladies' Furnishings.
MANUFACTURER OP

PATENT SEAMLESS CROTCH OVERALLS
Shirts, Hoop Skir Bustles, &c.

24 & 20 Wellign St. West, TORONTO

COOPER & SMITH,
ianufaeturers, raers anIdWholee

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TOROITO.

JAMES COOPER. JOHN 0. SMITH.

H. A.SNEISON & SONS
DInBOT IMPORTEBR O

Fancy Goods, Do//, Tsos, ChristmasCards

MAINUFA0TUERB OW

Brooand Brushes 9 oodenware, Matehe%
and General Groeers' Sundries

à6&WBFront St. W..
TOBONTO.

59 to 68 St. Peter St.
MONTBEAL.

Leading Wholesale Trade of Toronto.

WE HAVE REMOVED
TO OUR

OLD PREMISES
36 Yonge Street,

Where we shail be glad to se. our
friends.

DAVIOSON & HAY,
WHOLESALE GROCERS.

TORONTO.

THE E. HARRIS CO'Y,
(Llmited)

44 KING STREET, EAST,

Paints, Ois, Yarishes, etc., etc.
PILKINGTON'S CELEBRATED

ENGLISHI GLASS.
A fuH line in stock.

EWING & 00.
KÂNUUAFTURIM S OU

WOOD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawngs and Estimates furnished.

87 FRONT STREET
TORONTO.

WEST.

NEW SEASON'S TEAS
HYSON, CONGOU

JAPAN, &c., &c.

Morgan Davies & Go.,
46 FRONT Bt., E. TORONTO.

GOBBAN IM4UFAGTURING CO.
rO ON Or o.

àvo/ EAI"CMERsOF

Moulgs,Frames & Looking-Glasses
IMPOBTEES O

Plate, Germai and Shee Glass, Cabinet
Maken' Sundries,&c.

ETA.BLJSHEj> 1M4.

L. COFFEE & CO.,
Pf«oU.. Commyission iMei'hants,

No. 80 Chur Strt, . - Toronto, Ont.

LPéWranon coOlNi. Tsaou lmr.T,

Leading Wholesale Trade of Toronto.

DCI LVY,
ALEXANDER

& ANDERSON
Are now showlng the Largest

and Best Stock of

Dress Goodse& Prints
In the Dominion.

INSPECTION INVITED.

OolilkoInI f &ikIrsonsl,
Cor. Bay and Front Sts.

SHELF HARDWARE
AND

House Furnishing Goods,
And Ceneral Manufacturers' Supplies,

Prni&ly for the following branches ot trade:
T insmths, Plumbers, Steamfltters, Founders, Nickel
Platers, Furniture, Piano and Organ Manufacturera,

01BferSoap Manufacturera, Brush and Broom

Makers, &c., &c.

1. & L. Samuel, Benjamin & Co.
66J and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

MANUFACTORERS.

A large stock on hand, or manufactured to n~attrn.Usurpssedor Qus.lity. Durabllity a

(alùccaII,hBrn IC1.
DRY GOODS IMPORTERS,

S. CALDIooTT. W. c. HAeIs.
P. H. BURToN. TIUTORONTU. In. W. SPEiE

SNIINU S!OCK COIINETES
We are showing an unusually large

range of

Ladies' Parasols and s=nBhaaes.
Children's Sunhades.
Ladies' M, Cotton, & Alpaca UmbreUa.
Large size Gingham & Silk Umbrella.

SELLING AGENTS FOR

Chadwick's Co\obrated Sewing Cottêns.

HUGHES BROTHERS.
DRESSDEPT.

SILS, SATINS,
VELVETS, PLUHES,

V E LVETE ENS.
CRÂPES, DRESS GOODS,

MANTLE CLOTHS.
THE I.EADING HOVU fr CHOICE GOODS6
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T E MOETAlf TIMEe
AjND TF AQE FEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - 10s. 6D. STER. PER YEAR.
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Book & Job Prlnting a Specialty.

OFFICE : Nos. 64 & 66 CHuRcH ST.
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Manager.

TORONTO, CAN.. FRIDAY, MAR 25,1887

THE SITUATION.

M. Mercier announces that the premier
of Ontario has promised to send a
representative to attend the Inter.
Provincial Congress, at which the re-
lations between the Provinces and the
Dominion are to be discussed. M. Mercier's1
object is to find a pretext under which1
Quebec can obtain acceptance of new drafts
on the Dominion Treasury. Mr. Mowat
may, we think, be relied on not to do any
indiscreet or foolish thing. M. David, a
member of the Quebec legislature, speaks
in a lofty tone about Quebec having en.
riched the other provinces, and of her
money having been expended in opening
new provinces. Mr. Ross, the Treasurer
o' Ontario, does not admit that Quebec has
enriched this province, and the premier of
Manitoba would scarcely admit the charge
against that province. Such a speech as
that of M. David, if made in the proposed
Conference, would make it difficult for the
provinces to find any common basis of act.
ion. The sensible thing to do would be to
capitalize the present subsidies, and to stop
all grants from the Dominion Treasury for
local purposes by a constitutional inhibition
if necessary; but that either of these things
will be done we do not see much reason to
hope.

No exploratory expedition is to be sent

to Hudson's Bay this year. Railway pro-
moters, in Manitoba, have insisted on pre.
judging the economic navigability of this

sea, for ordinary commercial purposes ; and
it does not mean much to say that they

must take the responsibility. Undoubtedly
those who furnish the means to build a

ilu tn Hudson's Ba assume a direct

are willing to bave their clients buy, the t
result of further exploration into the region t
of facts, if it clasbed with the hypothesis t
of promoters, would be scornfully rejected à
by these enterprising people.

A respectable journal, not given to inten-
tional misrepresentation, says, "the Ontario t

farmers bave to pay a tribute of #5,000,000 t

a year, chiefly to foreign investors ;" t

and adds, "five millions a year in interest
is an enormous burden, more especially
when wheat is as low as it is at present."
But this five millions, if that be the true E

sum, represents an additional earning1

power, and can only be a burden if the 1
profits on its employment be less than the 1
interest, which is put down at six to six4
and three quarters per cent. These are not1
extravagant rates. The question for the
farmer is whether it pays him to work on
borrowed capital to the extent that he
does; if it does, he gains by being a bor-
rower; if it does not, it would be wise on
his part not to borrow when he can avoid
it. But the mass of debt which has been
contracted on farming property cannot at
once be discharged; and even in cases, if any
there be, where the profits on the capital
borrowed fall below the rate of interest,
the load must be borne from sheer inability
to cast it off. But in the majority of cases,
borrowed capital used on the farm must be
helpful and not injuriou4 to the farmer.

The triple alliance between Germany,
Austria and Italy ought to make for peace.
France is not likely to provoke war, even
in connection with Russia, with these three
powers, to which a fourth would be liable
to be added, on the other side. Russia may
see how, through this alliance and all it
implies, she may be checkmated. Besides
it may be, as alleged, that the emperor of
Russia is in favor of peace. Naturally,
France does not like the triple alliance;
but if its existence should prove to be the
means of preserving peace, she would bene-
fit by it at least as mucb as any other
country.

France in the presence of a large deficit,
119,000,000 francs, bas to resort to new
taxes. There is to be an increased tax on

cereals, which will be welcome to the far-
mer and bear hard on other classes, and
the produce of which is put at 20,000,000
francs; 29,000,000 is to be raised by a new
tax on personal property; but the main
item of 70,000,000f francs is to be raised by
an additional tax on alcohol, the consumers
of which have no special friends to protect
them. But they may minimize the tax by
reducing their consumption without dis-
advantage to themselves.

rana yo iuu mytotý

responsibility, which however they are at

perfect liberty to do. It was an anomalous A decision of the Supreme Court of the

thing for the Dominion Government to United States, which declares unconstitu-

allow itself te be bulldozed inte making tional the taxing of commercial travellers,

grants of land towards a railway, the suc- is not without interest to Canada. In both

cesu of which mnst depend upon the ecen- countries, the Federal government has the

omie navigability of the Straits and Bay of control of commerce; the Supreme court

Hudson, concerning which it was admitted- decides that the separate States have no

ly in doubt, from want of adequate informa- right of legislation on the subject, a rule

tien. But the question of the navigation which must hol] good here as well as there.

having been settled, in the absence of ade- Inter-provincial commerce stands on the

quate experience, which the railway people same footing as inter-state commerce; and

his decision at least indicates how the
ribunals would have to dispose of the ques-

:ion here. It oug:;t t be settled, once for
all, as soon as possible.

The legislative assembly of New Bruns-
wick unanimougly decrees the abolition of
he legislative council of that province, to
ake effect in 1890, the members receiving
heir indemnity for life. Indemnity, as the
word implies, is intended to cover the ex-
pense of attendance, during the legislative
session, at the seat of government. When
attendance is longer required, indemnity is
scarcely the word to express the annual
payment. But verbal criticism may be dis-
pensed with; and in taking away the rights
of individuals, it is better to err on the safe
side when dealing with the pecuniary aspect
of the question. When the present con-
federation was formed, New Brunswick
insisted on a nominated second Cham-
ber for the Dominion, and Ontario and
Quebec agreed to abandon the elective
principle, out of deference to the lower
Provinces. Now New Brunswick discards
its nominated Chamber. How long will
nomination survive at Ottawa ? Mean-
while the legislative council of Quebec
justifies its existence by refusing its consent
to a gerrymander of the constituencies.

Queen's University Endowment Associa-
tion squarely asks the government to set up
a School of Science, at Kingston, for the
benefit of Queen's at a time when the only
school of science we have in the province i
very inadequately equipped. The sects
must, in the matter of higher education,
take care of themselves. Practical effect
was given to this doctrine long ago, and
Queen's will find it a waste of time to try
to put the clock of time back. Queen's is
not even the university of an entire denom.
ination, Knox College being a firm ally of
the University of Toronto, where most of
its students get their degrees ; nd Queen'a
has no sort of claim to State assistance that
any voluntary would be likely to recognize.
The promoters of the McMaster University
bill do not appear in the attitude of oppo-
sers of university federation. They say
they want their institution to enter into
the federation on the same terms as other
universities; and they undertake to show
an endowment at least equal to the com-
bined endowments of Queen's and Victoria.
StiU, while acknowledging the munificence
which this implies, we cannot help thinking
that the application for university powers
is a mistake, and that if granted it could

scarcely operate otherwise than adversely
to university federation.

Commander Gordon of the recent Hudson

Bay exploring expeditions reports that

large numbers of American whalers
and other American vessels visit the

Straits and Bay of Hudson for the purpose
of fishing, which they have no right to do

on thecoast, as well as trading with the
natives, in disregard of the rights of the
Hudson Bay Company. The Dominion
Government is reported to have under con-
sideration some preventive measures;
though the application of any effective

prevonen wl ed~ut n ol e
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quire a large increase in the number of our
cruisers.

A grant of $2,000 has been made by the
Dominion Government to blow up the ice
in the St. Lawrence, from Pointe-aux-Trem-
bles to St. Helen's Island. Dualin cart-
ridges are placed in holes bored to receive
them, at distances of 150 feet, and exploded.
The ice thus loosened is expected to move
easily away when the thaw begins.

The policy of the Federal Government
on disallowance in Manitoba has once more
been officially declared. The Minister of
Railways and Canals las directed his secre-
tary, Mr. N. P. Bradley, to reply to an in-
quiry of the Brandon City Council that he
" is not aware that any change has taken
place in the policy of the Government in
reference to such railways." And he adds,
significantly, that "lhe does not see how
the Government could depart from its
agreement with the Canadian Pacific Rail-
way Company in that regard." There is
only one way and that implies compensa-
tion, as the Winnipeg Board of Trade fore.
saw, but this way it would seem the
Government does not feel that it would be
justified in going.

QUEBEC'S FINANCIAL STRESS.

Some years ago the premier of Quebec
announced, with a gravity befitting the occa-
sion, that one item in his policy was to get
all the money he could from the Dominion
Government. And he succeeded almost to
a miracle, though he failed to get quite as
much as he wished. M. Mercier, without
acknowledging the precedent, proposes to
follow so promising a lead and to improve
upon it as well as lie can. For this pur.
pose, he will ask theaid of other provinces
to help him over a financial strait. If there
is rnoney at Ottawa te be got for the ask.
ing, why should not al the provinces agree
to ask, and threaten too if necessary?
This is the key to M. Mercier's policy.

How mucl oie needs help to pull the
chestnuts out cf tlie fire may be learned
from his own confession. The Province of
Quebec has incurred obligations to the
amount of $21,848,148.65. Of this total
$8,693,135.32 consists of liabilities which
have to be provided for; and it is especially
here that the pressure is felt. Against the
total indebtedness there are assets which
M. Mercier counts at $10,574,280.54, leav-
ing an excess of liabilities over assets of
#11,278,868.11,

While Quebec is in this position the
Ontario Government counts a surplus of
several millions. Whence comes this dif-
f rence in the finencial condition of the two
provinces? Simply from this : the finan-
cial management of Ontario has been care-
ful, calculating, and prudent, that of
Quebec loose and reckless, taking no note
of the adaptation of means to ends. In-
stead of self-reliance, there has all elong
been the fatal idea of looking to Ottawa
for aid. By a good deal of judicious log-
rolling, Quebec got rid of a heavy burthen
of debt which, by the Act of Confederation,
she undertook to bear. She made, thirougli

her delegation in the House of Commons,
stand-and-deliver demands on the treasury
which both political parties were ready,
according to circuistances, to grant. By
a new leverage, M. Mercier proposes to
play the old and, as it has hitherto proved,
profitable game. That is all. But it is
much.

There is in M. Mercier's log-rolling
policy of raiding the Federal treasury
serious cause for alarm. The resources of
the Dominion are not unlimited, and if
this process is to go on the point of ex-
haustion [must ere long be reached. At
the birth of confederation it would not
have been possible to get an agreement
which excluded provincial subsidies. Yet,
once fixed, the most stringent measures
should have been taken against their in-
crease in any form. By pursuing a con-
trary course the subsidies, with the never-
ending demand for "better terms," have
become the great source of danger, both to
the Dominion and the several provinces of
which it is composed. What the danger
to the Dominion is we have already indi-
cated, The danger to the provinces, if less
patent, is just as real. M. Mercier ex-
presses, and probably feels, a strong desire
to preserve the autonomy of the provinces;
but the most certain way to endanger it,
as Mr. Blake, agreeing with THE MONETARY

TMEs, has more than once pointed out, is
to rest their financial dependence on the
Federal treasury. True provincial autono-
my implies that the provinces should raise
their own revenue. And until they do
this, prudence in expenditure may be ex
pected to be exceptional rather than gen-
eral. Come easy, go easy. No check on a
government is so great as that imposed by
the responsibility of raising taxes. In the
absence of this responsibility, the desire to
spend is unbalanced. In the course of
things something is sure to happen to ren-
der insecure all extraneous sources of pro-
vincial revenue; and against that contin-
gency it is the part of wisdom to prepare.
M. Mercier proposes to march in exactly
the opposite direction, little reckoning
whither it is likely to lead.

THE SACREDNESS OF ENDOW-
MENTS?

The proposal to abolish Upper Canada
College is meeting a strong and influential
opposition. The endowment granted by
the crown ought, in the opinion of Mr.
Justice Cameron, expressed at a public
meeting, to be as sacred as a grant to an
individual. The grant was made by the
crown, at a time when the public lands
had not been handed over to the Province;
and it is a question whether such a grant
is revocable by local authority. The point
is worth looking into. Such a grant, in the
State of New York, would certainly be
held to be irrevocable, as that to Trinity
Church, New York, has been. * Why should
the right of property be less sacred here ?
There are, we are told, with refreshing
frankness, other people who want the en-
dowment. Very likely; the penitentiaries
are full of people who desired to get other
people's property. The fact that other
people mnay want Uic endowmnent is ne rea-

son why they should get it, but rather
a reason why they should be taught the
difference between mine and thine.

It may be that the legislative authority
of the Province includes lhe constitutional
right to confiscate the endowment. But
the more fact that the power exists, if it
does exist, is no reason why it should be
exercised. As a basis of action, it would
be necessary to show, on the part of the
corporation, some abuse of trust, or that
the purpose for which the endowment was
granted had ceased to be desirable in the
public interest. But neither of these
things can be shown. There has been no
deviation, by the college authorities, from
the purpose of the trust. The object of
the institution of the college has been
steadily kept in view; the endowment has
been faithfully applied to the purpose for
which it was granted. The object of the
endowment, the advancement of higher
education, is not less but more important
than it was when the grant was made.
The grounds on which alone justification
of the disendowment of Upper Canada
College could be justified, are absent.

We are told that since district grammar
schools have come into existence, the
college has a number of rivals ; and that
therefore the endowment should be taken
away. But surely the legislature cannet
suffer itself to be led astray by so trans-
parant a fallacy. If the college las
rivals, the more need lias she cfler en-
dowment to enable her to hold her ewn.
There are teachers elsewhere who say
they could find a better use for the roney:
that is, to transfer it to their pockets.
This is the argument of the robber, and is
not one fitted to convince a legslisature,
which desires to act in an equitable spirit.
It is besides condemned by its selfislncss.
Honorable men cannot afford to listen to
the despoiler, who is confessedly on the eut-
look for booty.

What is the distinction between a grant
to a corporation and a grant to an indivi-
dual ? Why should the one be more and
the other less sacred than the other ? Cor.
porations are undying; they may outlive
the purpose of their origin ;,the opinions
on which they rested, at the time of their
foundation, may go out of fashion, or meet
philosophic refutation. But Upper Canada
College was not founded on any debatable
opinion; it was not, like a sectarian in.
stitution, a child of opinion at all. There
is a marked and decided necessity for such
an institution as Upper Canada College.
It has done and is still doing a work pecu-
liar to itself : developing character in the
best way that the available raw materials
admit of ; and it has yet to be shown that
the district grammar schools will ever
prove its equal, in this respect ; the
chances are very much against their doing
so. Have these grammar schools no part
in raising this spoliation cry ? The advo-
cates of spoliation are not precisely the
men to whom we should look to form ideal
characters out of the youth committed-
it is difficult to refrain from saying unhap-
pily comnitted-to their charge.

As far as the mere power goes, it is pos-
sible that the legislature oould deprive
Upper Canada College cf its endowment.
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We cannot but think that it is unfortunate
such a power should exist; there are some
things, in this world, which ought to be

held sacred; among them is the right of,

property. Corporate property may have

its destination changed, by the legislative
authority; but there must be moral war-
rant for doing so, which we have shown
does not exist in this case. Take away

this grant, and a serious blow will be struck
at the right of property. For the

College has the same right to its property
that the fariner has to bis farm ;
both hold by a grant from the crown.

The individual or the corporation might

forfeit his or its rights; but no pretense of

forfeiture is here alleged; nothing more
worthy of respect than a desire of other

people to share in the booty which thef
hope spoliation would place within their
reach. Shall we, then, by listening to the
voice of the spoiler, allow the first step in
what may prove universal confiscation to

be taken ? We believe that the country, if

the question were fairly put to it, would

answer with an indignant negative.

A NEW INSURANCE MEASURE FOR
ONTARIO.

A bill of some importance was introduced
on Tuesday last in the "Ontario Legislature
by the Attorney-General. Its scope wil
be gathered when we say that it represents
the consolidation of some thirteen differen
statutes, extending from 1877 (R. S. O.
Cap. 160) down to the present time. I
will, when passed, supersede twelve act
in their entirety, and will repeal sec. 17 o
Cap. 8, 41st Vic. Supposing it to pass th
present house, it will take effect at th
close of December next. We may devot
a little time to explanations of certai
features of the proposed bill, which aim

to remove some anomalies existing in tbh

various enactments, on the subject of in
surance in Ontario.

First, we observe that where, hitherto,i
has been largely the custom of organizer
of stock companies for any sort of insu

ance to go to the legislature for special ac

of incorporation, the present measur
offers statutes under which any compan
whether fire, accident, guarantee or liv

stock, or what not, may become incorpo

ated without special application.' In fa

by Section 4, Title 1, the clauses of ti

Ontario Joint Stock Companies, acts a

made, within certain bounds, te apply1
insurance associations. The objections1

special acts, for incorporation of innume

able companies, were numerous and c

viens. And itwould seem to have be

with a view te relievingthe legislature

the burden cf so many applications i

such purposes, that the present act w

framed.
t is proposed to enact that the capi

stock of any fire, life or accident insuran

company incorporated as above shal'

net less than #500,000, with leave to

crease to $1,000,000, upon the consent

the Lieut.-Governor-in-Cufuncil being
tained. It is shrewdly provided that

least 98000000 of this shall have b
takenu bn jide and one tenth ther

paill into some cha.rtered bank bef

license shall be applied for. For live stock standard risk for every deficiency from the

or plate glass or steam boiler insurance, standard. It is expected that the meeting

the amounts of subscribed and paid capital will close on the evening of the 24th

are different. Under Title 10, rules are instant.

laid down affecting the internal manage-

ment of companies, the general meetings, THE BANK OF FRANCE.
the qualification and power of directors.

Passing over the reference to the Statu- The particulars respecting the Bank of

tory Conditions and variations therefrom, to France, which we subjoin, will be found of

which we may have occasion to refer later interest even to others than those engaged

on, we observe that the 120th clause of the in banking pursuits. For a number of

bill is of importance, as dealing with the them we are indebted to Chambers' Journal.

vexed question of suspected incendiarism. The large French bank ranks second in

It is provided in this clause that any size and importance of all the banking insti.

justice of the peace may examine on oath tutions of Europe, the Bank of England

persons who come forward to give evidence taking first place. The two banks in ques-

touching a loss by fire, and that any J. P. tion occupy similar positions and perform

"may at once (upon receiving a written re- similar functions in and for their respective

quest from the agent of any insurance countries. The Bank of France is the de-

company) proceed to hold an investigation pository of the public moneys, and alone

as to the origin or cause of any fire within possesses the right of issuing notes in

his district ;" furthermore, that lie shall France, (a monopoly which Sir Robt. Peel

have power to send for persons and papers, would have conferred on "The Old Lady of

to examine all witnesses, and that lie shall Threadneedle Street," had he not found

keep a record of all such proceedings and the opposition of vested interests too strong

evidence. This is a provision which many for him). It is also a joint stock institution,

will be glad to see become law. and its liabilities are much the same as
those of other banks. "It opens accounts

CANADIAN FIRE UNDERWRLTERS' with properlyintroduced persons, and keeps

ASSOCIATION. in its coffers the metallic reserves."
A AWith thesepointsof resemblance between

The annual meeting of what has been the two great banks, let us note some par-

l termedthe Insurance Parliament of Canada, ticulars wherein they differ. The transac-

s is held this week in the rooms of the Asso- tions of the Bank of England are on a more

t ciation in Montreal. There is a large extensive scale, owing to the larger mercan-

attendance of representatives of companies, tile operations in England. The commer-

t every company except one or two being cial habits of the French are plainly mdi-
ils represyted. cated in the class of bill business which

f The session began at eleven on Tuesday their chief bank undertakes. During the

e last, under the presidency of Mr. G. F. C. whole of last year, it discounted a million

e Smith, of the Liverpool & London & Globe, and a half (1,590,838) of bills under four

e a gentleman who has discharged the duties pounds, most of them payable at private

n of presiding officer of the Association with addresses. It is an unusual thing for an

s such ability and acceptance that he has English banker to take a bill under ten

le been unanimously re-elected to fill the post pounds sterling, and lie will require satis-

n- every year since the formation of the Asso- factory reasons for discounting bills pay-

ciation. It appears that the meeting, on able at private addresses, (onthe presump-

it the whole, was a harmonious one. From tion that the maker or accepter cannot be a

rs reports heard outside, some difficulty was substantial man, or he would have a

r- anticipated in the case of one of the com- banker.)

ts panies, suspected of grave infractions of the "Another point of divergence again, is in

re tariff rates, but we understand that the the government of the Bank of France,

y, head office of this company Las come into wherein the French have shown their belief

ve line, and given such assurance of amend- in the efficiency and effectiveness of gov-

'r- ment in the future as will, it is supp sed, ernment control. The English governmen

et be accepted by the Association. cannot in any way interfere with the opera-

he The question of schedule rating received tions of the Bank of England, except in re-

re considerable attention, and it is said that spect of its note issue. The French bank

to such changes have been made, as the ex- is presided over by a governor, appointed

to perience of its working in the past showed by goverument, which also appoints two

er- to be necessary for more general acceptance deputy-governors. The three highest offices

b- by the public. We believe that the insur- are thus held by government men; and the

en ing public have availed themselves, in office of the governor is held for life. It is

of numerous instances, of the opportunity to his duty to see that the obligations imposed

for make such improvements in their risks as upon the bank by the government are in all

as would lower the rates of insurance to a respects carried out, and to act as the con-

point as near the standard as possible. necting link between it and the government.

tal The more this system of rating is known, Ln addition to the gevernor and the two

ce and understood, the more popular it is deputy-governors, the general assembly,

be likely to become. Those building new consisting of two hundred cf the hargest

in- factories of any kind should obtain copies sharelaolders, eect the general counci

of of the schedule referring to any particular which is made up cf fifteeu Regents and

ob- risk, so that the building can be constructed three Censors. The manufacturiog and

at a standard building, and thus obtain the trading interests are supposed te be duhy

ee smallest possible rate of insurance. We represented in the coencil, for five of the

eof understand the shedues are prepared by egen mnfm e ofthes

~ore making additions te the basis rate of a lds.ee i.vtsohr oritec
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twelve persons,who muet be shareholders do- the government will recognize the import- No. 2 grade, mined at Windsor, N. S., bringsing business in Paris, appointed by the Cen- ance of statistical information with regard $3 to 3.50. Information about ochres, assors. This committee bas the responsibility to every valuable mineral substance, and to well as about talc, for paper-making, isof exaining and passiug ail the bille taken assist Canada to secure a deserved place in given on pages 525 to 535. Although searchfor discobrnt." the world's markets for such commodities. bas been actively prosecuted, '. but little"The bank bas ninety-four branches, and lu the latest issue, that for the ealendar manganese suitable for the use of glass-there were 8592 current account; open at year 1885, of the volume entitleddMinerai makers bas been found in the UnitedParis and the branches, with a sum of Resourcesof the United States,"-the tird States. The supplies are imported chiefy£21,724.000 (say $108,000,000 or an average of a series-we find occasional refarences to from New Brunswick and Nova Sotia andof $12 500) standing at their credit at the Canadian mineral products wiech may from Europe."
end of the year 1885. The total operations prove of interest to our readers. Under theof the bank in the year amounted to £492,- head of "Structural Materials," describing THE STIIIKE AND THE BOYCOTT.983,092, nearly twenty-five hundred million such articles as building stone, tiles, slate,dollars. Out of this total, £226,755,520 is terra cotta, cement and clays, we find it Tbe legal statue of the strike and theaccounted for by the operations conducted stated that a new bed of fire-clay bas been boycott es being gradually fixed by thegratuitously for the public treasury." discovered at New Ross, Nova Scotia. The courts in the United States. Two de-A curions feature in the operations of fiuding of serpentines, jaspers, agates and cisions of more than usual importancethe Bank of France is found in the particu- other precious stones in a locality so close have just been rendered, one by Judgelars of the commercial bille and paper to the Canadian lines as St. Lawrence -Brown of the United States District Courtdieconted. The amountdreached £370,- county in New York State, should stimulate and the other by the Supreme Court004,868, say eighteen hudred million dol- curiosity as to such materials withim our of Errors of Connecticut. They are thuslare, made up by 11,660,589 bills, showing own borders. On pages 455 to 458 of the summarised by Bradstreets: in the formeran average £32 to the bill, witb Ta aver- article by Mr. David T. Day, on "Fertil- case a number of men were arrested uponage of 0early 32 days to rn. The large izers," may be found a summary of Dr. a suit by a steamship company to recovernumber of 103,664 bille, for £,588,924, Robert Bell's paper on apatite or phosphate damages for interference in its business.were refued discount, a large portion on of lime, in which the coun'y of Ottawa is The defendants were charged with causingaccount of irregularities of fori, and the g rich. The paper shows the Canadian the company's workmen to quit work in aremainder for w 5 nt of confidence, e oproduction of this substance to have grown body, declaring a boycott of the company'sParis, alone, 5,017,904 bill, an average of from 3,701 long tos in 1878 to 24,290 long business and endeavoring by means of in-three per capita of the population of the toue (54,409,600 lbs) in 1885. Iutbe samie timidation to prevent other persons fromCity, men, women and children, amounting article, topic "Gypsum," Mr. H. S. Sproull dealing with the company. The courtto £158,832,892, were admitted to dis- states that the gypsum bedsof Nova Scotia held that the acts.of the defendants werecount; of these 14,106 bille were of the contain the purest deposits yet discovered, not only illegal, so as to render the defen-amont of 8s. 4d. (say t2) and below; 656, which are probably 'sufficient to supply dants liable in damages, but were also980 were from 9. 2d. to £2.; 919,753 were the present outlet for many years." Furth- misdemeanors at common law as well asfrom £2 Os. 1d. to £4; and 3,427,065 were ermore, we are told, "the Grand River against thé section of the New York penalabove £4 stge Plaster Co., of Canada, sends .about 5,000 code directed against conspiracy. TheThese figsres are an indication of the tons of white gypsunm into the United States court characterized the association of thetrade habits of the French people, ad annually, nearly all of it going to Me West defendants for the purpôses mentioned asshow the services rendered to thc retail te be used on the farming lands, and the an illegal combination, and declared thattrade by the chief bank. An idea of the quality is considered to be on a par with all acte done in furtherance of those pur-immense quantity of work conected wit that of domestic production." poses were actionable. In the Connecticuttheseesmal obilfs, payable mainly at the Under the heaî of "Pyrites," Mr. Herbert case the court affirmed the conviction ofresidences of the drawees, may be gathered J. Davis describes the ores of Vermont, three members of a typographical unionfrom an account of the day's work f New Hampshire, New York and varions for conspiracy in boycotting a newspaperOctober 3lst, the heaviest for the year. southern states, and devotes a page to those for refusing to pay union rates to itsIt included the manipulation of 199,272 of Canada and Newfoundland. The out- printers. The broad ground upon whichbills, r2preenting a sumr of £4,850,769 put in Orford township, Que., of the Or- the courts proceed in those cases is that(say 24,250,000), to receive wich, appli- ford Copper and Sulphur Co.'s mine and associations formed with the design of in-cation ad to be made to 69,707 dwellings. the Albert mine is placed at 35,000 tons for terfering by overt acte with the freedom ofThe expense of a large staff of collecting 1885. "This ore was first burned for mak- employers in the proper control and man.clerks and others te perfori these duties ing sulphuric acid and the cinder smelted agement of their business are illegal com-adds a very large proportionate cost t into copper matte," most of which was binations.these documente in addition te the dis- shipped to England for refining. "Thesecomnt." ores carry about an ounce of silver for each NEW SPRING GOODS.It may be added that the number of per cent. of copper extracted from the Six or eight monthe ago, that is, late lastofficiais employed at the parent bank in matte," and "while carrying workable quar- surixer ori nth gohat iedlastParis, was about the same as was em- tities of copper, burn wi h great freedom.'' umeor in the early fali, a decided rnployed by the Bank of England, 1016. The mines of the Canadian Copper and Sul- drese goods, was deveioped in E nglish.fashion.Those engaged at the branches numbered phur Co. bave bcen idie dnring 1885. able circes. This has now reached beyondover welv hunred.Witb respect to asbestos, the report eays, England, and we are told by a Canadian im-"there was very slight production during porter "The present is essentially a grey andNOTES ABOUT MINERAL PRODUCTS. the year (in the United States) owing te a black and white season." We observe it in

the competition of Canadian producers." ginghams, whether plain texture or boucle;To peruse volumes sncbas the publica- Georgia and Califormnia, it appears, have de- the checks are large and delicate colored. Ations of the United States Geological Survey posits of asbestos. Increased importation pretty variety in this line is check zephyrs.on the minerai resources of that coutry, of the article from Canada is reported. Thet- The printed sateens have a lovely, glossycontaining exhaustive papers, by expertes, ford and Coleraine townships, in Quebec, effect, the muslins and printed lawns are inupon a great variety of minerai subet uces, baving sent thither 1,800 short tons, of an great variety of delicate tint and pattern.tende to mnake one long for the day wheu average value of $70 per ton. Terra aiba, Prints embrace ail the prevaiaing colors,Canada,o shalhave full statistical re- used as an adulterant by paint manufac- having heliotrope, beige, cream, navy blueports upon her varied mineral resources. turers, by confectioners, and by some mak- grounds; and one Front t. house shows aOurs are thus far fragmentary, as our min- ers of baking powder, is made in the States of HAr Minty consaisin goedo poretieeral development is irregular ; and it can- from gypsum imported from Nova cofia iH-AeriMajesn o pri ind peound. Nonot be expected that we should have, as yet, and from France or England; •Tat Sco tiai ricano prntsncclore ontelia ngoreturns as complete and comparative as the Hillsboro, N. S., is worth (th.ea gypm5 sroipes, ofgraonoune" coorand he. Caevaiingolder country. It is much to be hoped that te 67, laid down in New Yorkgy m)lth platerouns gra iblt, anod valek, Candian



word 'settlement' in itself was no am guous,

and courts are especially bound to refuse to

give effect to any general or particular usage

when in direct contradiction to the fair anŠ

legal import of a legal contract. Nothing

should be more pertinaciousiy resisted than

these attempts to transfer the functions of the

judge to the witness stand, by evidence of cus-

tom in derogation of the general law, that

would involve the responsibilities of the parties

in rules whose existence, perhaps, they had no

reason to suspect before they came to be ap-

plied to their rights."

An accommodation indorser of a promis-

sory note is a creditor of the maker so as to

entitle him to take proceedings, before paying

the note, to set aside a frauduent conveyanc.

If An accommodation indorser of a promissory

Gas fuel is gaining ground. A locomotive
works and a rolling mill at Paterson, N.J.,
will use it. Jersey City manufacturers arei
preparing to introduce it.

In the matter of pulleys for transmitting
power, machiniste and those having need for
accurate centres and true revolutions have
been ob iged to discard old-fashioned wooden
drums which, although they were more easily

driven and gave a better grip of the belt, were
apt to "wobble," being made in a slip-shod
wav, Replacing these with true-turned iron
pulleys, accuracy was attained at the expense
of weight moved, besides which the change
f rom a warm to a cold day would often show

a line of shafting with slack belte and abund-
ance of "slip." A desideratum in lightness

and in driving power appears to have been
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blaoks, f rom the Magog worke, are "as good note advanoe money te the maker topay the reached of late years in the construction of

as ,imported, saccording to the estimate of at note, the maker being insolvent, a chattel wooden pulleys on scientiftc principles, the

least one bouse.cemortgage given by the maker to secure an rim being built up in layers of seasoned bass-

There i abundance of color in dress goods advance, is fraudulent and void as against wood segments, dovetailed, glued and screwed

generally, notwithstanding the black-and- creditors. So money advanced on the promise together, while the arme and bushings are

white demand. Nun's cloth or Jersey tricot, of security which is not given, does not core made from iapte and hickory. But the great-

wool boucles and other wool fabrics from within any of the exceptions in theact re- est advantage toe these wcodsplit pulleys ap.

French and Englih looms are to be seen in specting assignments for the benefit of credi- pears te us t, be that eac bishade in two

reame, greye, sapphire, and even peacock tors of 1885 and 1886 (Ortario), the security half circles, and cau be bushed on te any

blue and peacock green. Heliotrope is a not being given for any "present actual bona size saftingest as it lies in the hangers.

favorite tint and fraises broyees is seen. Checks fide advance of money" within the meaning of Sncb pulleys are bound te become popular, as

and stripes are quite the thing in summer these acts. A' person making sucb an ad- they are shown te'be economical.

dress goods. Buttons are in bewildering va- vance would have to rate with other unsecured A young Canadian, who is now in a Michi-

riety, and bonnet, hat and hair pins are in creditors. Mr. Justice Rose,-Calder vs. gan mining works, writes as under to parties

very great variety this season.Fraid. in Toronto who had consulted him with re-

veyratvritytissasn spect to the future occupation of a lad of fif

In the case of the Union Bank vs. Farns- teen: " I don't know whether it will suit

RECENT LEGAL DECISIONS. worth the defendant F. was sued as maker of your boy's taste to go into a machine shop,

A good illustration of the length to which two promissory notes, which purported to but it might prove a good opening for him.

courts of law will go in giving effect to the have been made by F. and endorsed by one G. It strikes me that he is not the style of boy

cormuercial meaning of terme in contracte, on who was joined as co-defendant. At the trial that would think it menial to go to work

the grond of usage,ts presented by the case F. swore that he had neither signed the notes where it would dirty his hands. The trade I

of Sugquenanna Fertipizer Co. vs. White, re- in question nor authorized anyone to sign mention is one that developes aIl a man's

oently deciaed by the Court of Appeals of them for him. The fact was admitted and best faculties, if he makes the most of it.

Maryland. White bo urgt from the plaintif was found in his favor, but it appeared that, Now, it is very noticeable here that most of

company in Baltimore a quantity of its fertil- previons to the trial, when payment of the the good machiniste are either foreigners or

izerand paid for it by giving a note of another notes was demanded, F. had stated that he are lacking in some very necessary branh or

fertilizing company, which note was endoreed had signed the notes for the accommodation quality. They are either lazy or illiterate ;

by S. F. Co., but at the maturity odthe of the co-defendant G., and made an offer of or they think themselves above their position.

note bot maker and endorser were insolvent. payment provided time was given and that in Such men never rise. But one who is well

The company then ued White for payment of consequence of this admission the plaintifs educated in the ordinary branches, and who

the goode. White defended by pleading pay- refrained f rom taking any proceedings against will take hold and show himself capable and

ment by the note. At the trial the company G. for forgery. Held, that F.'s conduct willing to work he will not, I think, remain

put in evidence this sale note,Il Term m-sette- amounted to an adoption and ratification of long under other men."

ment herewith by note of the Riat tlGuano the signatures to the notes, and that he was According to a recent article in the North

Company, due September 23-26, 1885, payable liableathereon.tAmerica 2eview, there are in the United

to their own order and endorsed by L. Seldner," States 2,647,157 women who earn their own

and offered to adduce proof to show, that the MANUFACTURERS' NOTES. living. f this number 2,242,252 are laborers

word «'settiement,' when used in a contract of (mainly agricultural), mill operatives, seam-

sale of merohandize n as a recognized meaning A Russian chemist has perfected a method stresses, domestic servants and teachers. The

lusBaltimore, This evidence was refused, and by which petroleum can be seolidifled into number of mill operatives in textile factoriee

tbe defendant's plea held to be good. Tee bricks for fuel. is given at 152,163, but there are besides about

learned udge said, lIt cannot be controverted New York builders have followed the ex- 20,000 women and girl cigarmakers, and more

that the principle las been estabohed that in ample of Boston builders and have completely than 21,000 work in the boot and shoe factories

commercial instruments and written contracte organized themselves for 0 utual protection. binding, sewing on buttons, etc., and are very

the usage of a particular trade, profession or How to advance wages seeme to be the main poorny paid. Experience and trustwortbiness

place may be proved for the purpose of ascer- point of labor organization, says the Philadel- count for naug alt. INoting," saythe writer

taining the meaning of certain woris, the sig- phia Record, but how to get most for the money "jeimore effectuaiein producing abjectuels c

nification of which may be doubtful. It is is never considered. character, and deadening tbe moral andintel

not to be denied that if a word bas acquired a Carroll D Wright, United States Commis- lectual nature, than a mean, servile oonditir

peculiar meaning in a certain trade or business, sioner of Labor, calls attention to the fact that whicn old nt no hope of cmnge or improve

ither local or general, that meaning will be in all departments of labor in that country ment, and in whic the compensation is insuf

applied to it in the construction of written where men only are employed the hours of ficient to afford the means of a comfortabi

instruments afecting the transactions growing labor are but ten, but where the women and living." The fact remains tha 45 per cen

out of that trade or business ; but the fact children preponderate the hours are eleven or of the employee in many manufacturing e

that the word has aoquired such meaning more. terprises are women. That they are in realit

must be distinctly proved by the adduction o The advocates of technical education and mers beaet of burden-part of the machiner

satisfactory evidence. In this case there was manual training are organizing their forces for ploent.

simply an offer to prove that among merchants a united effort. The Industrial Association of pioyment.
in Baltimore some peculiar meaning wase at New York, which has been devoting attention

tached te the word 1'settiement.' t wae not ISRNENTStaed t th e e. T o to this matter, declares it to be its conclusion
stated what that meaning was. The couithat industrial training muet be an integral The Avon Marine Insurance Company al
below wae riglit in rejecting the offer. The

b w rg i rei te o T part of general education. pears, from the account of it given in th
Widot.STrbbitet uceeu
Windsor, N. B., Tribune, to be a succeSsful
concern. It is thirty-two years of age. In its

second year it paid 10 per cent., and for six

years thereafter 20 per cent. per annum. For

some years previous te 1879 its shareholders

received $65 per share on shares having only

825 paid up. Then it came down to 840 per

share and subsequently to $35. It has a rest

of 870,000.

The Insurance Commissioner.of Connecticut

presented his report on fire insurance com.
panies to the Legislature last Friday. The

Connecticut companies engaged in fire insur-

ance remalu•as last year, twenty-six in num-
ber, fe whic ten are stock companies. The
asset of these ten are 826,317,436, with V7,-

772,373 of liabilities that concern policy-hold-

ers. The aseets of the mutual companies are
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ance and brought in new premiums amounting
to £13,844. With the addition of £82,487 the
life fund now amounts to £1,004,417. At the
end of the present year the fifth quinquennial
valuation, with a view to the distribution of
profits, will be made. It was resolved by the
directors to recommend the payment of a divi-
dend of 15 per cent. free of income tax,
making, with the interim dividend paid in
September last. 20 per cent. for the year.

The failure of over fifty néutual benefit life
insurance societies in the state of New York
during 1886, and loud complaints of shortages
in payment of certificates, have led the state
insurance department to propose legislative
measures suitable for the protection of cer-
tificate-holders in these societies. A bill has
been drafted by Deputy Superintendent
Ruggles, and bas been introduced in the
assembly. It holds each association to ?
definite engagement to pay the amount named
in the certificate, and provides that failure in
this shall be followed by immediate steps to
close the concern.

The Penn Mutual Life received an applica-
tion the other day with a most remarkable
family record. The father of the applicant
was alive at the age of ninety-six years. The
mother alive at eighty-eight. He had twelve
brothers and eight sisters alive. There had
been only one death in the family, and that
was from croup at the age of four years.

Regular life insurance, says the Insurance
World, is backed up by solid assets as a guar-
antee that the claim will be met, whether it

TO CORRESPONDENTS.

VIGoRoUs CRITIC.-We must decline, upon
such an ex parte statement of the case, to "go
for" the company, as you desire. It is to be
presumed that its in own interest the company
is doing its best, especially with the existing
railway competition, and that in the face
of unusual difficulties this winter. Have you
tried the effect of a personal letter to the
authorities of the company, or a personal visit
to head quarters? It would be unjust to
abuse the telegraph companies for generally
defective service, because of the interruptions
to their lines caused by recent storms. These
are unavoidable causes, occasioning delays
where ordinarily the service is prompt; and
the railway detention of which you complain
may be similarly caused. It is unwise to
conclude, as you do, that the sentiment of
commercial companies is "THE PUBLIC BE
D--n." On the contrary, such companies
have, in our experience, a very shrewd per-
ception that the public are their patrons and
are to be served promptly if their custom is
to be retained. We are quite ready to expose
any attempt at oppression or extortion, but
the fact, as you state it, does not warrant the
conclusion that any wrong is intended. If
your legal rights have been infringed you
have your remedy.

R. P., Ottawa.-The information sought in
your first query may be obtainedin Whitaker's
Almanac. (2) The Financial Reform Almanac

$1,357,144 and the liabilities $297,968. The be ten or forty years hence. Its policy is a
profits realized, regardless of the rise in mar- definite contract. As for assessment societies
ket values, appear te have been : Cash divi- they depend solely upon contingent promises.
dends paid $1,506,000 ; surplus increase 8962,- There is no contract and no security. Scarcely
041, less rise in prices (3465,000) $497,041 ; a week elapses that does net record the failure
clear profit, $2,003,041. This profit is of some of their number.
about 18J per cent. upon the capital risked The latest phenomenon is tbe female fire-
apart from a gain of nearly 5 per cent. ad man There was a blaze the other day in the
vance in market price of investments. The Liverpool factory cf Messrs. Cep, and the
interest received by ail the companies amounts fernale brigade turned oeut te a "man," and
te 4 per cent. on the entirs assets. Wbile the rapidly extinguished the flames before anyincome increased, losses and expenses diminish- serions damage was done. The cigar-girls ofed as compared with the year before. The Cope's, of whom there are a thousand in onelosses paid were 57 7 per cent. of the premiun room, have formed a fire brigade of their own,receipts, in 1885, they were 60 per cent. and in which is regularly drilled, and, as the fire re-1884, 63.6 per cent. ferred te proves, make excellent "firemen."

A Merryweather steam fire engine has been At Durham, Eng., a suit was brought, te re-purchased by the Village of St. Jerome, Que. cover £1,000, up.n a p .licy in tbe Nortbern
A week ago, members of the Fire Committee Accident Insurance Company. Lt appears
of the Montreal Council and other gentlemen that in May last the assured accidentally cnt
of that city, escorted by Mr. Wonham, Of bis foot while using a knife for removing a
Henry Chapman & Co., Canadian agents for corn. The cutwasn onsidered serieous, and
the engine, made a visit te St. Jerome which was dressed by imsef. Butthe sers led te
was en fete on the occasion of the proposed test gangrene, wbhicreated blood poisoening, oc-
of the newly porchased " masheen." t casioning death a month later. Medical at-tproves te be eue cf tbe fourth class cf this tendance was net called until a few days be-Company's make and weighs but 3,000 pounds. fore he died. Notice of claim under the policyn 8j minutes after lighting, the gauge showed was given by bis execut r eigbt days after
30 pounds pressure of steam andin 12 minutes that event. It was eeld that tbere was ne
bhere were 120 pouuds pressure and the engine negligence on the part cf the deceased, and
was running full capacity. Through 550 feet jdgment was given for the plaintif for £1,000 n
f hose, says the Herald's report, water was witb costsg. i
hrown through an inch nozzle 152 feet from i cas been stated by Mr. Braidwood, super-
be ground, wricy was deemed a nigbey.satis. intendent of the London lire engine establish-!actery performance. ment, before a committee of the House of uThe twenty-fifth annual report of the Com- Lords, that by long exposure te heat net much'
mercial Union Assurance Company, of Lon- exceeding that of boiling water, timber is i
on, Eng., discloses a most satisfactory state brought into such a condition that something bf affairs. In the fire department, net pre- like spontaneous combustion takes place ; and f
miums te the amount of £756,292 were received that it may take eight years for the heat from t.uring 1886, being a reduction of £10,873 as pipes charged with or used te convey steam, fompared with the previous year while the hot water, or heatel air, laid among the joists fsses paid and entstanding absorbed 65 per of a fioor, or in the heart of a partition, orent. cf the premium income as against 67î in elsewhere in a building, incased in timber, te i885. Upwards cf 560 policies were issued in induce the condition necessary te the actual tbe life branch, tbese covered £411,920 cf assur- ignition cf the timber. ti

BOOKS RECEIVED.

We have to thank the Dominion Govern-
ment for two bulky volumes (2,600 pages or
thereabout) constituting the REVISED STATUTEs
oF CANADA, 1886, printed by Brown Chamber-
lin, Queen's printer, Ottawa, and published
under the authority of the Act 49 vic., cap. 4.
This very necessary undertaking, the consol-
dation of the Statutes of the Dominion, has
been a long laborious work. We should judge,
rom the brief examination we have been able
.o give, that it has been intelligently and faith-
ully done. The extent of the labor may be
aintly imagined when we say that no les
han 404 pages of matter are of the nature of
ndexes. showing not only subjects and chap-
ers, but the history and disposal of acts and
bhe acte or parts cf acte repealed.

YOUNGER's COUNTING HOUlsE GUIDE.-Such
s the title of a volume of forty-seven pages
ent us by the publisher, Mr. Wm. Briggs,
King street east, Toronto. It professes te be
a book of practical instruction and reference
For all classes, contains original concise tables
or computing interest and exchange, alseo an
ppendix, embracing forms of declaration,
ower attorney, etc." It has, we observe,
llustrations of practical book-keeping, of the
ature of object lessons, which are more ser-
iceable than pages of printed instruction
nerely. Price 90 cents.

NAPANEE BOARD oF TRADE.-A meeting of
his board was held on the 14th instant, Mr.
[erring, the president, in the chair. The
ollowing members were present: Messrs. P.
laven, J. H. Downey, T. G. Davis, J. Ayls-
vorth, J. Downey, W. S. Williams, T. H
Faller, W. Darling, and G. M. Elliott. The
uestion of the development of th a industrial
nterests of the town was discussed at length,
nd a committee was appointed to enquire for
he information of the board, into _he matter
E waterpower accommodation for factories
vithin the town limite, and also the im-
rovement of shipping facilities. A carefully
repared draft of a memorial to the Ontario
overnment, setting forth the lack of consid-
ration which Napanee has received in com-
arison with other towns in the matter of
ublic expenditures, was submitted te the
oard. It asked that an appropriation be
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for 1887 gives, on page 42, an account of the
English election of 1868.

BANK CLERK, Montreal.-The dictionary of
statistics, Mulhall, states the ratio of cheques
to notes and coin in London, 1881, at 98-9 to
1-1; where in the year 1839 it was 93-2 to 6.9.
The cheque system bas manifestly made great
progress in forty years.

T. P., Almonte.-On page 960, issue of 18th
February last.

T. H. D.; Lindsay.-Asks us for a com-
plete list of the cities and towns in Canada
having Boards of Trade. Montreal bas two
such bodies, the Board of Trade, which is
mainly English, and La Chambre de Com-
merce, which is exclusively French, Halifax
bas a Chamber of Commerce,St. John a Board
of Trade, so have Quebec, Toronto, Hamilton,
Ottawa, Kingston, London, Belleville, Guelph,
Napaneeand Brantford. Then Stratford,we be-
lieve,has such a body. Berlin certainly bas; also
Bowmanville, Paris and latest of all, Lindsay.
We are disposed to think that Sherbrooke bas
a commercial organ of the kind. Moncton,
too, is a likely place for one.
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made at this session for the benefit of the
town and county, and other matters. It was
referred to a committee. The subject of rail-

way discriminatious in the matter of freight
rates and passenger fares was proposed for

discussion, and on motion the secretary was
instructed to communicate with the railway
commission in reference to the scope of their

enquiry and generally in reply to their circu-

lar letter.

SUN LiFE AssuRANcE CoMPANY.-An unusu-

ally large business for 1886 and a very satis-

factory state of affairs are shown in the re-

port submitted at the last meeting of the Sun

Life Company. The new life business done

last year amounted to 83,114,000 under 2,256
policies. This makes the total business in

force about twelve millions and a half,
three-fourths being life and the remainder

accident risks, Handsome figures, these, foi
a Canadian Company. Death claime

($68,781) were some $21.000 less than those of

last year, while accident claims were #12,00(
greater, but of these last a part is probably
recoverable. An important feature of thi

report, and one that must secure approva
f rom holders of policies in the Sun is tha

where, in former years, one-fifth of the com

pany's total profits went to stockholders an<

four-fifths to policy-holders, the proportion i
now changed to only one-tenth given stock

holders and nine-tenths to policy-holder:

The profits of the last five years ($94,452) ar

now in course of division. Another favor
able feature which we observe is that the com

pany's investments produce an average rat

of 6.08 per cent. interest, which in these day
is doing very well. The total assets of th
company, including stock subscribed but nc

paid, are 81,573,000 ; and the surplus over a
liabilities and capital stock is $94,452, an in
crease from the $75,538 of a yaar ago. Or

portion of the address of Mr. Macaulay, th
managing director, we observe with interes

Said he, "lIn itself, a company has neithe

character nor reputation. These are bor

rowed from its representatives." Much trut

lies in this. A company is largely what il

managers and agents make it. Evidently th

Sun is fortunate in a loyal and a capable stai
Mr. Alex. McPherson was re-elected a dire
tor, and a desirable addition was made in ti

person of Mr. James Tasker.

-In our notice last week of the reser

bonus plan of the Standard Life use was mac
of a phrase which obscured our proper mea:
ing. It is not "reserve receipt " that wi

meant as being distributed, but profits. T]

plan referred to is simply an arrangement 1
which an insurant consents that if he shi

not reach the end of a given period agreE
upon between him and the Company he sha

forfeit all claim to profits. These pt
fits are held for division among t]
surviving members at the end of the period f

which bonuses are issued, and as the numb

of survivors will tend to grow less year 1

year, those wbo have kept up their paymen

will receive a considerably larger bonus thi

could have been obtained on the usual plan

distributing the profits.

-It is now stated that the Nova Scot

Parliament intends to propose that a plebisci

shall be taken next summer on the question

repeal. During the summer season thousan

of fishermen and seamen are away from hon
and in their absence there could hardly be
f air expression of opinion on the subje

What Nova Sootia wants more than anything

is peace, and an honest endeavour to develope
its resources ooupled with an enterprising em-

ployment of the dormant capital lying idle in

chartered and savings' banks.

-Halifax is going largely into steam con-
nection with other Atlantic ports. In addition c
te the New Halifax, Yarmouth and Boston t
line another is projected te the West Indies '

and a third te the Western coast of Newfound-
land via Sydney, C. B. There is at present i
very little communication between this part i

of Newfoundland and the mainland, and the

proposed lime will no doubt meet with success.

-It is agreeable te note an improveement à
in the movement of merchandise at Montreal,
in certain lines of trade. Wholesale grocers
in that city report orders as coming in much
better from the country, while there is also an
improved enquiry from jobbing centres. In
metals and hardware the volume of business
shows an increase, and in drugs and chemicals,
&c., a very fair distribution is in progress.
But dry goods, boots and shoes and leather
continue rather quiet. Country roade in
Quebec and Eastern Ontario are more settled
than they have been for many weeks, but
does not seem te be much produce moving, and
money is hardly more plentiful than it has
been of late. Wholesale grocers say that collec-
tions are rather improved, but in most other
lines the situation seems much the same as
last reported; failures, however, in that dis-
trict, are neither numerous nor important.

-As we have already stated, the new French
Board of Trade in Montreal is moving in the
matter of a congress of American and Cana-
dian Boards of Trade, te discuss commercial
relations. Mr. J. X. Perreault, who is well
enough known in Montreal, fired with zeal in
this direction, has been corresponding with
Mr. Erastus Wiman on the subject. The
latter gentleman promises te boom the project
with a will and reminds hi. correspondent that

3 a number of U. S. Senators and others are
likely te take a trip across the continent per
C. P. R. in June. Therefore he proposes that
the congress be held in the firet week of June
se as te permit the journey to the Pacifie coast
te be over by the 20th. The Senators pre-
sumably are te take part in both events.

BANK OF BRITISH NORTH AMERICA.

-The meetings of the Toronto Stock Ex- The fifty-first yearly generai meeting cf the
change have been broken into during the pastproprieterscf4h. Bankcf British North
week by an adjournment over two sessions of America was held on Tuesday, March 8, at
the board, out of respect for its deceased mem- the offices cf 4he bank, 3 Clement'. Lane,
ber, Mr. James Brown, who was so highly Lombard street. Mr. R. H. Glyn occupied

esteemed by all for his genial presence and thecre

uniformly upright dealings. The market. par- read 4h. notice convening the meeting,
ticularly for bank shares, has felt the effect of The chairnan said: The deposits show an
the decline in Montreal, brought about by loans inorease cf £70,000, sud the circulation

having been freely called in. At the close,haaelightly increased. You will probably
clshave notiosd 4h. semnewhat marked difference

however, most of the decline was recovered, between 4he ameunt cf investment inclnded
although Bank of Montreal shares leave off at in the 188 balance sheet, sud that appearing

a fall of 2 in bida. Insurance shares are j in 4h. present atatement. This item muet

lower and Consumers' Gas 1 down. Canada always be necessarily cfa fiuctuating character.
Nort-Wet Lnd ose3/ e 6/9,butfeuoffAt the end cf last year it waa a large one,

North-Wet Land rose / to 61/9, but fell ofs yar at
to 61/ at the close. Any changes among theth. tire cf making up accunts it was a small

shares of the Loan Societies are in the direc- One, beiligonly £13,834 odd. There is aie a

tion f btter values. Money on cal conderable increase in the item f bank

stil plentiful at about ve per cent. b premises-a matter cf about £6,000. Thisstil plntifal t abut ive ercnt.mon.y ha. been expended on the bank build-
_______________ings st Montreai sud at Toronto, chiefiy at

Montreai. The bank buildings there have for
-The Commercial Bank of Newfoundland some time been inconvenient sud quit. un-

has declared a half yearly dividend of nine per suitabls for our business, but the buildings

cent. A dividend of six per cent. has been de-nw are admirably adapted for hpurpose,
par ent ha ben d-asd suitable te a bank cf our position.

clared by the Starr Manufacturing Company 1 think we may fairly congratulate cur-
cf Halifax. seives on the resultBcf last year's wrking,
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INCENDIARISM.

To the Editor of the Monetary Times.

Sxc,-The question of insurance against
oss by fire was curiously commented on the
ther day by a small shop-keeper in a western
own when he said, "I wish the companies
wonld stop insuring my neighbors and then I
wouldn't be afraid of fires." He had become
convinced, he said, that nine out of ten fires
n the business part of the town in which he
ives have been deliberate acts of incendiarism
to secure the insurance money, either on
buildings or stocks, but chiefly on the latter.
He cited several cases in which the parties
interested were in financial difficulties, or had
become discouraged through dulness of trade,
and the insurances of these parties were mani-
festly out of all proportion te the quantity of
stock on hand. He alsagave several instances
where deliberate acts of fire-raising had been
attempted, but failed from one cause or
another, but second or third attempts on the
same building had been successful. In two or
three cases the policies. had been cancelled by
the companies holding the insurances, but so
eager were other companies to secure business
that they were speedily snapped up.

There were also instances where no notice
whatever was taken by the insurance com-
panies of the attempted incendiarism, but a
few weeks afterwards the fire-bug awoke them
from their calm indifference by putting them
in for a loss of several thousand dollars. It
may be said, of course, that no act of incendi-
arism has been proved, which is true; but the
failures te burn required no other proof than
the self-evident fact and the circuinstances
which surrounded the successful burnings
were such as te convince everyone present that
the acts were wilful.

We know that the leading underwriters have
been perfecting plans whereby insurance rates
have been increased, in order that the busi-
ness of fire insurance may be more profitable,
but it is worthy of notice that either they or
their adjusters or agents give themselves very
little trouble to investigate or aid in the
punishment of those guilty of incendiarism.
Would it not be a proper thing te devise some
plan whereby the quantity of stock in a dry
goods, grocery or other store could be more
nearly estimated ? Insurances which are
granted on amounts manifestly in excess of
the whole value of stocks are just se many
premiums on rascality; and incendiarism
seems te b. the not uncommon means adopted
te square up a difficulty Nr getting a good
round sum from the insurance companies.

I am, yours respectfully,
A TRAvELLER.
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particularly when we remember that money
was very cheap during the greater portion of
the year, and as a matter of consequence com
petition in Canada was very keen for al
classes of good investments. We have been
able to declare a dividend of 7j per cent. per
annum, and that after providin'g, as we al
ways do, for all bad and doubtful debts; and
we have carried the sum of £4,500 to the rest,
which now amounts to £226,362. That, I
May add, is larger than it has been smince the
year 1875. In 1874 it was a quarter of a mil.
non, and I hope that we shall gradually be
able te get it back te that figure, for it is
always a desirable thing, as far as the credit
of a bank is concerned. As regards the
resent year, the prospects are certainlyL vorable.
Trade in Canada is admitted te be improv-

ing, and I believe on a sound basis; and with
the large development which must ccur owing
to the openug of the Canadian Pacific rail-
way and other great railways, we ma see
possibly a greater development of Canada in
the next year or two than we have done in
the past. The bank is very strong, and quite
ready and anxious te take advantage of an y
improvement in business. We have an ad.
mirable staff, and I am sure we are all much
obliged te them for the zeal and energy they
have shown during the past year in our ser-
vice. We have opened an agency at Winnipeg
quite recently, which we hope will not only
be remunerative, but will be of service te
many of our valued friends in the East, who
have connections im that part. Moreover, we
have in contemplation te open shortly a branch
in Vancouver.

Mr. Glyn moved that the report and ac-
counts be received and adopted. Mr. A. H.
Phillpotts seconded the motion, which was
carried without discussion.

BANK OF BRITISH COLUMBIA.

The general meeting of proprietors of the
Bank of British Columbia was held on 15th
February, at the City Terminus Hotel, Can-
non Street, London, England. Mr. Robert
Gillespechairman of the Court of Directors,

The chairman said : You will observe that
we meet earlier this year than we ever have
before-our accounts from the Pacifie aide
being te the 31st December last. The report
and statement again indicate success and pro.
gres. The gross and net profits exceed
those of the two previous half years.
This success is the more gratifying as it marks
a general improvement in the trade of the
places in which we transact our business; an
improvement that I hope may be still further
marked, and that the prosperity of the past
may again visit the Pacifiecoast. I think we
may fairly anticipate this, looking at the
great efforts now making te develop the re-
sources of the country generally, and more
particularly British Columbia. The opening
of the Canadian Pacifio Railway and the
Esquimault and Nanaimo Railways has
already given increased vitality te many im-
portant interests. This advancement and
progresa have naturally led your directors from
time to time te see th. neaessity cfMeeting
th. additional banking requirementg of
British Columbia, and we have, therefore,
since our last meeting, established a branch at
Vancouver. That brauch not only supports
itsalf, but has already ontributed something
te aur profits. The bank b.ing esp>siay
identified with British Columbia, the directors
are prepared te further extend to and
ocupy such other points as may seem te cail
for banklng accommodation; and it is not im-
probable that further new agencies may be
appointed durlng the current season. The
prospects generally appear favorable, and the
opening up and development of the country
(bo which I have already referred) by the rail-
ways, the increased trade in coal, the im-
provement in lumber, and the seemingly
promisng prospects for quartz mining, al
kad te the legitimate expectation that good
results may be obtained from our business
during the present year.

I will now refer te the figures in the balance
sheet. I will firet take the liabilities. Your-
capital remains the sarne. The reserve fund,
you will observe, since December, 1885, has
been increased £15,000. The notes in circu-
lation show an important inorease. But I
would warxi my friends ual to expect that we.

are always going to increase our note circu-
f lation. This increase has partly arisen from
- the demand which has been made upon us
l through the Canadian Pacifie Railway expen-

diture. Current accounts show an important
increase. And I think that is evidenoe of an

- increasing connection and business relations.
Bills payable are rather less, and the other
current liabilities are less. Turning now to
the assets, the first item is the specie and cash
at bankers and gold bars. That is larger than

. in the June half-year, but considering our
3 liability to be called upon for the Dominion

notes, is not in excess of our needs or our safety.
The bills receivable show an increase; the
bills discounted are slightly less, and the other
securities are somewhat less also.

The growth cf profits i. due greatly te the
abiity and vigilanceoft ur eneral manager,
managers, and staff generally; and as further
evidence of the care and attention bestowed
by them on the business of the bank I may
mention that the business of the past half.
year has been conducted without any bad
debts. (Applause.) I hold that that is due
very greatly te the loyal attention to instruct-
ions, and the ability and care of our staff,
and I hope this will be appreciated by you all.
You will observe that there is a balance of
£25,999 13s. 2d. at profit and loss account,
and we propose, with your sanction, to pay a
dividend as usual at the rate of six per cent.
per annum for the half-year ending the 31st
December last, with a bonus of two per cent.;
te credit the reserve fund with £5,000, making
it £90,000; and to carry forward a balanee
of £2,249 13s. 2d. to the next account. I beg
now to move that the report and statement of
accounts as now submitted be received and
adopted.

Mr. Eden Colville seconded the motion,
which was carried unanimously.

On motion of the chairman, seconded by
Mr. Colville, a dividend was ordered on the
paid-up capital of the bank at the rate of 6
per cent. per annum, and a bonus of 2 per
cent. free of income tax for the half-year end.
ing the 31st December last.

The two retiring directors, Messrs. Jas.
Anderson and Eden Colville, were re-elected.

SUN LIFE ASSURANCE COMPANY OF
CANADA.

The annual meeting of this company was
held at its office, in Montreal, on Wednesday,
16th March. There was a very large at-
tendance.

The president, Mr. Workman, read the
annual report as follows:_

REPORT.

The directors are pleased te report that the
company has enjoyed an unusually successfulE
year. The business of 1886 in the several
departments far exceeded that of any previous
year.

The total assurances submitted were for1
85,238,956.77. Of that amount 83,527,556.77
was life, under 2,441 applications, and the
balance of 11,711,400 was accident ; of the
former, $323,308.37 was declined and 889,460
was under enquiry when the books were1
closed. The hife policies issued were 2,256 for1
83,114,788-40.1

The effective business remaining in force1
was $12,428,158.07. Of this 19,413,358.071
under 6,224 poicies,is life, and the balance,1
8,015.800, i. accident.1

As shown by the accompanying schedule
the year's net income was 8373,500.31, and1
the disbursements, which include death claims.
matured endowments, surrender values, etc.,1
were 8280,140.17, leaving a cash surplus of
0148,860.14 te carry to the assets. The pro-
gress made evinces how thoroughly the com-
pany enjoys public confidence, and augurs well
for the future.

In laims paid the experience of the year1
has been favorable, the amount being consid-
erably under that of 1885, although the num-1
ber of lives and anount at risk were much
greater. As usual all claims are paid imme-I
diately after the receipt of the proper claim
paper without any further delay whatever.
In the accident branch the year's operations 8have been unfavorable, but it must be re-
membered that 85,000 of the amount paid1was a re-assurance on the late Mr. J. S. Ma-
Lachlan, which we paid, but for which we1
look te the Citizens' lnsurance Company for
reimbursement.

The quinquennial profite are now in course
of division. The surplus thus available, as
shown by bthe acompanying scheduhe, i
894,452.97. Participating policies have
hitherto received onhy 80 per cent. cf 1hesur-
glus in that branch. In th. present division,
owever, they have been allowed 90 per cent.

And the better to ensure that ouly actualhy
available profits should be divided, the
reserves have been calculated by the Goveru.
ment actuaries at Ottawa, aud verified byen
company's own actuary, acccrding te the
Government standard. The certificate of
Mr. W. Fitzgerald, Insurance Superintendent
för the Dominion Government, is attached
hereto.

The usual careful audit of the books and
vouchers was made by Mr. P. 8. Ross, and in
addition therete h. ha. cornmuuieated withthe individual mortgage borrowers, and there.
by verified in a most thorough manner the
assets held by the company. Subsequently
the assets were minutely examined and en-
fied by a committee of directors, and their
report is attached hereto.

The three directors whose term of office ex-
pires this year are : Messrs. A. F. Gault,
Alexander Macpherson, and the late Mr. J. S.
McLachlan.

R. MacimUxÀY,
Managing Director.

THoIUS WORKMAN,
President.

STATEMENT OF AccoUNTs FOR 1886.
Income.

Premiums-Life .... 1.03,242 56
"9 -Accident. 18,221 45

8321,464 01
Les paid for re-

assurance 583 50
-- 320,878 51

Interest ...................... 50,625 84
Rents........................ 1,995 96

Total income................ 8738,500 81
Disbursements.

Dividends on capital.........
Death claims, includ-.

ing bonues ...... j 68,781 08
Matured endowments,

including bonuses.. 11,730 18
Annuity payments.. 1.217 80
Accident claims .... 19,087 79
Profits paid policy.

holders ........... 748 71
Surrender values.... 9,7838 75

Expense account............
Commissions..................
Medical f ees .................

Total disbursements.......
Surplus over disbursements ....

Assets.
Debenturee-City cf

Stratford, market
value0...........4 83,60 00

City of New West-
minster........3,780 00

Town of Belleville 6,600 00
Town of Cornwall 7,845 00
Town cf Sorel....... 1,080 0
Town of St. Mary'm 8,981 84
Town of Ibervill 3030 00
Town of Richmond 2,040 0
Town cf Richmond

school bond@ ....... 8,960 00
Village of cote St.

Louis•...........24,600 00
Village cf Graven.

hurst5.............5,280 00
Village of Midland 8,762 50
Village of Streets-

ville..............2,10 00
Village cf Wyoming.. 3,672 0
Township of North

Stukely ........... 6,480 00
Township of Albo.

rough ............. 884900
Montreal Turupike

Trust ............. 2,940 00
------- $

Stock--Montreal Loan & Mort-
gage Co., market value.

Loans on stocks (market value,
$22,770 00)...............

Loans on real estate, first mort-
gages '....................

Beakeetate....................

4,875 00

111,249 81
72,448 02
84,259 06

7,808 78

230,140 17
148,360 14

878,500 81

120,184

33,000

201500

689,481
",002
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Loans on company's policies (re-
serves on same being abou
$115,000) .................

Special deposils re Quebec Tax
Act......................

Cash on hand and in bank......
Bills receivable..............
Office f urnituro ..............
Agents' balances........ . .-....
Commuted commissions ........
Intérest due...... ..........
Interesi acnrued ............
Bonis due and accrued........
Due from Citizen.' Insurance

oornpanyfor policy re-assured
Outstanding premi-

ums on pohicies in
f o r ce (compossd
largely of amounts
on whice the days cf
grace are current)..1 61,558 45

Deferred premiums.. 36,768 24

8 98,321 69
Less 10 per cent. for

collection.........9,832 17
(The reserveson these

policies inciuded in
the liabilîties are
over 1260,000) ....

Sundries....................

50,940

875
28,670
1,750
3,3w
4,994

14,961
4,776

13,456
732

5,000

88,489 521
483 15

$1,135,527 10
Capital stock subscrib-d, but not

called up .................... 437,500 0

Total assets................,573,027 10

Liabilities.
Life reserves (Insti-

tute of Actuaries
Hm table, 4j per
cent. interest .... 8945,664 67

Annuity reserves.... 10,410 43

8956,075 10
Less reserves on poli-

cies reassured .... 3,124 06

Unearned accident premium....
Death claims (life) reported but

not proved or awaiting dis-
charge......................

Death claims resisted ..........
Profits« due policyholders ......
Sinking fund deposited for deben-

tures........................

952,941 04
8,889 22

8,884 28
2,000 00

71 21

5,788 43

Total liabiilties............ 78,574 13
Cash surplus to policy-holders .. 156,952 97

#1,135,o27 10
Cash paid up1........62,500 00
Surplus over ailliabili-

ties and capital stock 94,452 97

(Including uncalled capital the
surplus to policy-holders is
594,45297.Audited. P. S. Ross.

In moving its adoption, Mr. Workman ex-
pressed the great satisfaction he felt in point.
ing to such a very prosperous condition of
affairs as these accounts show. The year 1886
had been the most successful in the company's
history, and the progress made had not only
been very rapid, but very substantial. The
company is now second to none in the Domin-
ion, and the future prospects are of the bright-
est.

Mr. A. F. Gault seconded the adoption of
the report.

Attention was drawn by Mr. M. H. Gault to
the fact that 90 per cent. of the total profits
are now divided to the pgicyholders an only
10 per cent. to the stockholders. This is very
important ; formerly they were 80 and 20 per
cent. respectively.

Mr. Chas. Cushing said he had been looking
ove some cf the old reports, and had made
one or two extracts therefrom. In 1872 the
incone o amountedo t48,000, and eight years
aoer (1880) il b.d reached 8141,000, which was

a v.ry large increase indeed; but six years
later the figures bad increased to 1873,500.
Theso are inemendous resuits, and show the
wonderf na rogresstho cormphy has made.
Thed hf policies in force in 1872 amounted to
about 1,000,000, and in 1880 they had in-
croasedbte 13,800,00 while in 1é86 they had
reached t9,400,000; se that while they had
increased82,800,00 yin thefirteigi years,
duning tbe last six years tboy had increa.ed
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out #6,000,000. These are great strides to est
bke, and they reflect credit on the manage. wo
mt. The average rate of interest earned gre
on the investments, as per the report, was the
er 6 per cent. (6.08 per cent.). This is a tar
narkable rate toete at lb. presen time, Th
d, moreover, we iare told Ihai almosi every the
eurîty cwned by the company could b. seld g(x
ca premium, and ihati they arec tilldincreas- yO
g in value. This state of affaire should be wl
ry gratifying, indeed, to the shareholders. to

ger was a point brought up aI last year's cl
ieeting by the late regrettsd director, Mr. J. su

McLachlan, who statedihat ri was a b.

teasure to see with what promptness the Sun st,
ied its claims. He little thought that he ex

ruld lose hi. own life by accident before the ai
ext meeting, and that his own claim would ar
e settled before then. The prompt settlement ha
E the claim on the life of Mr. MoLachlan is
ider the special circumstances of his drown- Pa
ig and the non-recovery of the body had come t
à a revelation to the insuring public and has PE
pread the name and honor of the Sun Life w
nsurance Company over the whole continent. d
le then paid a high compliment to the actuary t
d the company, who does credit to it. The p
hareholders should give their ablest support se
o the manager and actuary who in themselves ix
nre towers of strength to the company, and to a
hem is due the wonderful progress which the tc
ompany ha. made. r
Mr. M. H. Gault wished to know what E

ction had been taken to recover the $5,000 b
us by the Citizens' Insurance company as a Y
reassurance on Mr. McLacblan's 11fs. a

The President replied that the matter was n
eing placed in suit.
The report was adopted.
t was th enmoved by Mr. E. K. Greene,

seconded by Mr S. Finley, "That the thanks b
of the meeting are due and are hereby ten- 1
dered io the president, directors, managing

1

irector, medical chief, and head office staff
and agents for the very efficient and able
manner in which they have conducted the t
business of the company during the pas
year." Carried.1

The president returned hie sincere thanks1
for the resolution. He and the other directors 1
always gave a great deal of attention and care 1
to the company's business, and he must also
say that Mr. Macauley's exertions on behalf
of the company are unceasing. He works
early and late, and has its interests sincerely
at heart. He believed the company to be in a
stronger position financially than ever before,
and that was saying a great deal. This is a
great pleasure to him, seeing that he has
occupied the position of president ever since
its inception.

Hon. A. W. Ogilvie replied on behalf of the
directors. The ground had already been so
well covered that little remained for him to
say. It was somewhat difficult for directors,
who are business men, to spend two hours a
week, but the time was given cheerfully.

Mr. Macaulay, the managing director, spoke
at length. He bestowed a high compliment
on Dr. Wilkins, the company's chief medical
officer. He said that if it was ever true of
anybody it was eminently true of Dr. Wilkins
that he is the right man in the right place.
Thoroughly posted in ai Rthat relates to the
medical department of life assurance, he is an
efficient officer, and in discharging his duties
he is ever genial and courteous to all. As to
the affice staff it had been his special care to
select only men in whom he could place the
fullest confidence, and he feels sure that there
exists as much sterling character in the Sun's
office group as can be found in any office group
in the city of Montreal. He never feels any
anxiety about the business when leaving the
city, as everything is in trusty bands. Of the
agents he muet speak at greater length.
While much of the success and character of
an institution is derived from its directorate
and executive, it must be confessed that the
real work is done by the agents. No one per-
son be he ever so well and favorably known,
can have much influence throughout the ever
widening constituency embraced in a life com-
pany's operations. In itself a company has
neither character nor reputation. These are
borrowed from its representatives. For years
he had been seeking out men of high character,
and to-day the Sun Life can boast of a band
of general agents whose friendship is a source
of genuine pleasure to him. The magnificent
business of 1886 aithe result of their zeal and
loyalty. TheornGo b rnh under the abl

f associated with him, did very effective
rk last year, and they are pledged to yet
eater results in 1887, and the same is true of
e other branches in central and eastern On-
rio, Quebec and the Maritime provinces.
je foreign dopariment ha. been put under

e superintendenco of Mr. W. H. Fyfe, and a
od business is expected from his setion ihis
ar. lio mentioned by namq many of those

ho had assisted in building up the company
its present proud position. As to the 15,000
aimed from the Citizens' company for reas.
rance on the late Mr.eJ.n. MLachian, h.
lieved the Sun's position te bo exceedingly

rong. They had secured the opinien cf an

perienced insurance expert, who asserts that
i lhe available authorities and precedents
e in our favor. The matter is now in the
ands of the company's solicitor. The surplus
in course of distribution, and each parici-
ating policy-holder wi shortly be notifisd of
he amount placod te his credit. Il is ex.
ected that the profits of the current five oars
ill greatly surpass even those now bing
ivided, as matters which operated to reduce
hem in past years have now been finally dis-
osed of. The large and satisfactory business
ecured by the company and the high rate of
nterest received on its investments, which
re of the very highest order, give a guarantee
io those now insuring that they may safely
eckon on a magniflcent profit for the future.
He was pleased to state that, although the
usiness of 1886 was far a head of any previous
year, that fer 1887 promises te surpase it con-
idrablT he1f e applictiona being already
early 1215,000 ahead cf this time last year,
while the accident business is also 1208,000
bhesd.
Mr. A. H. Gilbert, of Toronto, returned his

hearty thanks for the vote which had been
passed. He and the agents associated with
him have become much attached to the Sun
and have done their utmost in its interestu.
Last year they promised one-third of the total
business obtained by the company, and this
has been fulflled, and they could safely
promise the same proportion in future. Re
was much pleased to note the change of the
percentage of profits to policy holders, and
felt sure it would do much good. Our worthy
presidentifrequentl dropsn to sec them while
in Toronto, and they are always glad to see
him. He considered the prospects brighter
than ever before.

Mr. Chas. Alexander was much pleased to
sec the prosperous state of affaire.

Many other gentlemen spoke, after which a
vote of thanks was passed to the chairman for
his conduct in the chair, and the meeting
dispersed.

-A bill recently passed by the Arkansas
Senate provides that no railroads should be
constructed in that State by persons not citi-
zens. The object of this bill is, that all rail.
roads operated in the State shall have a central
office within its himits.

-The Ontario Building Society held its an-
nual meeting last week in Kingston. It was
the thirteenth. A dividend was declared at
the rate of six per cent., and the rest now
amounts to 829,000. The reports were unani-
mously adopted by the meeting. The retiring
directors, Messrs. Wm. Ford, Edwin Chown
and Richard Waldron, were re-elected. At a
meeting of the directort held immediately
afiterwards, Mr. William Ford was re-elected
presidenit and Mr. Michael Doran vice-presi-
dent.

-The Guelph and Ontario Investment and
Savingu Society announces the issue of stock
authorized at last annual meeting. The direc.
tors do not bind the companyto accept more
than twenty per cent. of eit er principal or
premium at present, but reserve the r hi to
call up the remainder when deemed pro to
do so. The shareholders at the annual meet-

ing were largely in favor of the conditions and
terms on which the stock is now issued, whilst
Meurs. George Elliott and J. M. Bond moved

that whatever amount of stock was issued
should b. id in full within three years. The
vote o'n esrs. Elliott and Bond's amend.

ment was S84 for, and 8,598 against, whilst

the vote On 1he by-law as recommended by the
direotors was 8,675 for, and none against.
The rapid growih cf the business cf th. soci-

ety, says 1h. Mercury, necessiiated thi. addi-
ional capital, and the business still continues
te incrse, and adds that 1h. companiy i.
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FACTORY NOTES IN THE CITY.

The lady students of the Ontario Normal
School have been studying manufactures at
the Morse Soap works under the pleasing
tuition of Mr. John Taylor and his assibtants.
It is understood that souvenirs in the shape of
Easter eggs (of soap) were presented to the
delighted visitors.

A happy manisMr. A. F. McTavish,whohas
travelled for some years for Messrs. D. McCall
& Co. He has been promoted to be a buyer
for the house and sailed for Europe by the
"Umbria" last week. Hie fellow-employes
entertained him and gave him an Albert
chain and locket.

Among the manufactories of Toronto, an
interesting one to visit is that of Messrs. R.
H. Gray & Co., on Wellington et. west. Here
are made hoopskirts, bustles, underclothing
and jerseys for women; overalls, jumpers,
shirts and veste for men. Some seventy bands
are employed in the various departments. On
the third floor is the cutting room with its
tables and band-saws, separated by a partition
from the skirt factory with its peculiar click-
ing machinery ; on the next floor, forty young
women, with a score of sewing machines
driven by steam power, are engaged in pro-
ducing male and female apparel. The second
fioor is used mainly as store-room, while the
firat is occupied as sales-rooms and offices.
The dainty garments known as jerseys are
made by this firm from imported German
jersey-cloth, and the braid with which they
are mostly ornamented is put on by braiding
machines on the premises. An article in
which the firm takes ride is its seamless
crotch overalls, inven by Mr. Hocking; it
bas taken well on the market and gives great
satisfaction. For its hoop-skirts this horse
has long bees known; and so great is the
present demapd for bustles that it is net
easily met. The exterior of the building ce.
cupied by Messrs. R. H. Gray & Co. bas
been totally changed in appearance, and for
the better, f rom a dingy grey to a good brick
red.

Most people who live in the vicinity of Bay
street south of Richmond, are aware that a
great deal of manufacturing is done there-
about. But people living at a distance know
nothing of this busy hive. Nowhere in Toronto
is there more industrial life and activio f
machinery than in the block bounded byÂde.
laide, York, King and Bay streets. In this
block, with entrance on Adelaide street is the
billiard table factory of Samuel May & Co.,
and in the same range of buildings the Cana.
dian factory of the Dodge Wood Split Pulley
Company. For many years Mr. May has
been known as a maker of tables and appli-
ances for the fine game of billiards. It is
creditable to their skill and to the perfection
of materials and plans they have used, that
goods of the kind produced by him and his
partners have a reputation as wide as the Do-
minion. Clubs, hotels, gymnasia, billiard
halls, gentlemen's dwellings have all been fur..
nished with Samuel May & Co's. tables, and
they have given good satisfaction. The yard
of the firm is a storehouse of rare and curious
woods, seasoning and waiting their turn; their
shelves are full of veneers, fragments of wood

SurplusWinter Stock
CUN BE UTILIZEB

BY STORING,
And an advance Rot thereon
R. OARR IE|.

STORAGE AND COMMISSION,

27 Front St. East, Toronto.

for inlaid work, carvings, ivory and what not
for the ornamentation of thefield whereon is
played that "game of kings." It will be
readily understood that for a piece of furniture
requiring accuracy of build, as a billiard table
does, none but the best materials and the most
skilled workmen may be employed, noue but
the truest and most modern machinery will
answer. Here, therefore, may be seen a vari-
ety of wood-working machinery, planers,
lathes, moulders, drilis, band saws and the
like, for the preparation of the component
parts. But the proper putting together re-
quires manual dexterity, experience and great
patience, if the work is to stand the test of
time and climate. Hence the first employs
artizans who have spent nearly a lifetime in
the business, and who know all that is to be
learned about it. In addition to the carom
tables of various sizes best known to those
who practise the game in Canada, and the
pocket tables, for such as prefer the English
game, Messrs. May produce what is known as
a " combination table," which can be used for
the pocket game at one time and for carom
billiards at another.

-Countryman (in the gallery of the stock
exchange)-"How much does it oot, mister,
to do business down there?"

Mister-"The seats, I think, are worth
about $30,000."1

Countryman (fetching his breath)-"Gosh,
I don't wonder most of 'em stand up."-
L ife.

-Does any one el1 Halifax a slow-going
place? Let him read the following: There
are two so-called exchanges in that city, and
the frequenters of one made a big haul last
week during the rise in pork, one speculator
netting 85,000 in a single operation. Several
very sharp ones followed the telegraph messen-
ger into one exchange, and learng the<uota.
tions rushed to shop No. 2 before the messen-
ger reached it and nearly broke the ooncern by
large operations. A few weeks ago the same
set of operators were pretty well cleaned out
by a fall in oil.

STOCKS IN MONTREAL.

MONTREAL, Marc> 23rd, 1887.

BTocs. i
Montreal ........ 250
Ontario ........... 120
Peoples ......... 1036
Molsons........... 150
Tronto ..... 21
Jac. Carter. . 90
Merchants ...... 1
Commerce...... b
Union..........
Montreal Tel . 54i
Rih. &Ot; 68
Cityasenger. 270
Gaos............ .... 9 6
C. Pacife B. R. 6
N. W. Land... 66

148 204
115 .. ......
101 19
185 ........

75.
180 379
117f 576

......... .···..··

2 0 ... ...
-2 1889
60 1000
f84 50

212
2454
190
103
148

1

131
1194

······
9gl

945 909
115 114
101
137à M

.... 1g
180 121

196
61 67
0j 681

isommercial.
MONTREAL MARKETS.

MONTREAL, March 23rd, 1887.
AsHE.-Receipts are smail, accounted for

by bad roads, and the market is steady at
84.30 to 4.85 for No. 1pots; very few seconds
moving. We quote nominally at 13.50; noth-

STORAGE,
IN BOND OR FREE.

MITCHELL, MILLER & GO.
45 & 91 Front Strut Eist, TORONTO.

ing doing in pearls. There have been some
shipments of fair lots to Britain within the
week, and stocks in store are within very nar-
row compass.

BooTs AND SHOES AND LEATHER.-Complaint
is still made by shoe manufacturers that
orders are not coming in as they ought at
this season, and payments too are not by any
means up to the mark. As a consequence
manufacturers are not in the market for stock
to any extent, and leather dealers find busi-
ness slow. Prices are fairly steady at
quotations, - the market rather favoring
buyers however. We quote :-Spanish
sole, B. A. No. 1, 24 to 26c. ; do. No.
2, B. A., 20 to 23c. ; No. 1 Ordinary Spanish,
21 to 23c. ; No. 2 do., 19 to 21c.; No. 1 China,
22 to 23c. ; No. 2, 21 to 22c.; ditto. Buffalo
Sole No. 1, 21 to 22c.; ditto. No. 2, 19J to
21c.; Hemlock Slaughter, No. 1, 25 to 29,;
oak sole, 42 to 48c.; Waxed Upper, light and
medium, 33 to 38c. ; ditto. heavy 32 to 36c..

Leading Wholemale Trade of Hamilton.

Knox, Moroan & Co.
WHOLESALE

Dry Goods & Sallures
Hîamiltona,_Ontario.

NOVETIES In Hosiery, lovos, Laces,
Parasols & Ores Ooods,

CONSTANTLYARRIVING.
Customers ma epeet BALANCE OF

ORDEES com-pleted early.

KNOX, MORGAN & CO.

JAMES TURNER &Ce.
IMPORTERS

AND

WHOLESALL GROCERS
HAMILTON.

Turner, Rosp & Co.,.
MoNTREAL.

NEW
Teurner, MacKead a Coe.,

WNNIPG.

FRUIT.
Valellias, Suitanas, Malaga Raisins.

Ourrants, Figs, A/monds, Fi/berts.

ADDITIONAL INVOICEn

NEW SEASON'S
JUST RECEIVED.

TEAS

BROWN,BALFOUR& co.
HAMILTON.

B. GREENING & Co.,
Vim ManufactuOrand MataiLS-

forators,

VICTORIA WIRE MILL8,
ANILTON, oNTmIo,

1184
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Grained 34 to 37c.; Scotch grained 36 te 40c.; a renewed enquiry from New York for better TORONTO MARKETS.

Splits large 22 to 28c.; do. small 16 to 24c.;Calf- class Japans, and locally there is also a freer

splits, 18 to 32c.; Calfskins, (35 to 46 Ibs.), 70 demand; prices for all lines are steady. There TORONTO, 25th March, 1887.

to 80c.; Imitation French Calf, skins 80 to seems to be an anticipation of a hardening in FIsa.-The demand for fresh fish has fallen

85c.; Russet Sheepskins Linings, 30 to 40c.! sugar prices, based on reports from producing off and stocks are very low. Most in the west

Harness 24 to 33c ; Buffed Cow, 13 to 16c.; points, and low grade yellows and granulated are nearly sold out. Prices as before.

Pebbled Cow, 11 to 15ic.; Rough 23 to 28c.; have been advanced a sixteenth at the refinery, Salt trout and white fish are aiso out of the

Russet and Bridle, 54 to 55c. 6c. being lowest figure now for even a 500 bar- market and it is said that no more can be had

CEMENTs, FIRECLÂ, &C.-A good many f air rel lot. Molasses is easier probably to the ex- this season.

lots of cements are moving, now that spring tent of a cent, as the season for new crop ap. FLouR & MEAL.-We have still to report a
is setting arn Por ovan , ow at 2prm proaches. Syrups remain very firm and very very dull and inanimate market. The enquiry

3.00 de . lot; Roman $2.75 Cana- scarce exept extra bright. Dried fruits more is very limited and holders show no disposition

dian 1.75; fireclay $1.50 per bag ; fire-brie sluggishly. Valencia raisins 5 to 6c.; currants to offer. There have been some sales at equal

$122.50 to $27.50 per thusand as to lot. in rather narrow compass, and 5¾c. sked for to $3.55 for superior. Spring wheat extra has

DY GooD2s.-There is nothing of a specially t; prunes 41 to 5ic. for French, Turkish 6 been offered as low as #3.10. There is the

novel nature to be reported on, in this ne. to 7c.; evaporated apples firm at 15c. The usual local demand for oatmeal and cornmeal

noel atre ported on quint this ime. advance in rice has been fixed at 10c. on all at unchanged values. Bran is very scarce and

as a wholethough some housesannounce a fair grades over last year's mll prices : tapioca in demand, say 013.00 to $13.50.

number of repeat orders by letter, and a few still firming up, and 7c. is now lowest quota- GRAIN.-Prices of wheat remain as last re-
tion; sago 3j te 4½c. Tobacco and spices un- ported. The market all week bas been dull

buyers have been in town,who have bought some changed. and except in supplying the demand of local
moderate parcels. Prices remain steady in gd
ail nes. and ail manufacturera of domestic METALS AND HARDWARE.-Trade in these mills little or nothing has been done. Trading

fabrics acontinue well employed on orders. lines shows some little improvement, orders in barley is almost nil and quotations nomi-

There is not any material improvement te be for car lots of iron are more frequent, and the nal. Peas are in demand for export at 52c.,

noted n collections, which are stil ef rather volume of -us;ness displays some increase, but net many offering. The feeling in oats

an unsatisfactory character. though the majority of cnsumes stilc seem during the early part of the week has been

DRUS AND CEICL.-A steady move- disposed to adhere te " hand te mouth " policy. dull, but became steadier towards the close.

ment prevails in these unes in a jobbing way Local prices of iron are unchanged. At home Corn and rye as before.

met peails inthee lies n a hJobgaye warrants continue to range from 43s. te 438. GRocEREs.-About the only feature in this

been ne further noticeabie advance since 9d.; makers' prices are firm, and the tone of branch of trade is the decidedly firmer tone in

those last noted, but the tone f the mail advices would seem te indicate that any sugars. Refines are very stiff and will allow

market is decidedly firm. We quote active demand would cause an advance. No. no concessions and have advanced about jc.

Sal Soda 90 te 1.00; Bi-Carb Soda 1 Coliness is called at 56s. 3d.; No. Summer. al round. The Halifax refinery has with-

12.50 teB2.6;Soda to p0 Bib od 6lee 55s., Gartsherrie 5Q. 3d. Tin plates are drawn all its sugars, being under the im-

$2.50;to ic2.60t; oodaoAsh, per b. 1.s steady at home2; s.6March st, were pression that better prices must shortly prevail.

8to 10. ; oraxefPona, pe100 Crea, 322,843 boxes, as red with 353,852 There is a steady movement in teas for this

$8 to 10.00; Borax, refined, 10c.; Cream boxes a month ago, and 360,956 boxes season of the year. Syrups, especially dark,
Tartar crystals, 32 to 33c.; do. ground, 35 to March lst, 1886. Canada plates steady are still very scarce. Some Cuban molasses

36c. ; Tartaric Acid crystal 55 te 60c. ; do. i with local stocks very much has arrived and ranges from 32J to 35c.

Caustie Soda, white, 2.40 te A2.60; Sugar of reduced Tin, lead and copper as before. Other articles under this head call for no

LCaus t i c.;a wieac2.40 owd2.60 ;u te We quote :-Summerlee and Langloan $19.50 Special reference. Remittances are not much

Leadr, te l e 2.50 te 20.00 Gartsherrie, 119.00 t 19.50; iproved.
2.75, according to lot; Alum, $1.60 to 165 ; Coltess, 120.00 ; Shotte, 819.00 ; Eglinton The N. Y. Commercial Bulletin of the 23rd

Copperas, per 100 lbs., $1.00 ; Flowers Sul and Dalmellington, 118.00 ; Calder, bas the following: " For next pack salmon the

hur, per 100 b., $2.50 to 3 ; Roll Sulphur' $19.00 te $19.00 ; Carnbroe, $18.00 1;
2.00ý to $2.25; Bulphate of Copper, 84.50 to iHematite, 120 te $25; Siemens, No. 1,

$5.00; Epsom Salts, 11.25 te $1.40; Saltpetre 119.00 te 119.50; Bar Iron, $1.60 te 11.65 ;
$9.00 to $9.50; American Quinine, 75 te 80c. ; Best Refmed, 81.85 ; Siemens Bar, $2.10
Howard's Quinine, 85 te 90c.; Opium, $3.50 to est Pes i, 5 o Bar, Penn and
14.25; Morphia, $1.70 to $1.85; Gum Arabie Canada Plates, Blaina, 12.50 te 2.75; Penn and eI T
sorts, 70 te 90c. ; White, $1 to 31.25 . Carbolo Pontypa5l, none here. Tin Plates, Bradley

Acid, 55 to 70c. ; lodide Potassium, $4.50 to Charcoal. .5.75 te 16.00; Charcoal I. C., 14.25 1
$5.00 per lb. ; Iodine, $5.50 te $6.00 ; Iodoform te $4.75; de. I.X., $.50 te 86.00; Coke I. C., 5i1 Assurance Societv.
17.50 te $8.00. Prices for essentials eils are :3.75 te 14.00; Galvanined sheets, Ne. 28, e.

Oil lemon 12.00 te 13.00; oul bergamot 13.25 to 7c., accerdling te brand ; Tinned sheets,
Oilke, Ne. 24, 6•c.; No. 26, 7c., the usual extra IN Surplus, (namely the excess of accumulated

t 3.75.; Orange, 13.50.; ou peppermint, . Core i. ' funds over liabilities); in Premium Income, in

te $5.00 ; Glycerine 30 t e pe for large izes. Hoops and bands, per 100 the amount of Assurance in Force, in annual
Fo s.00;TGlere is to a fairde tIbs., $2.00 ; Boiler Plate, per 100 Ibs., $b.25 ; New Business, the Society exceeds every other
FIs.-There is still a fair demand -but Staffordshire, $2.25 te $2.50 ; Common Sheet lite assurance company, and may be justly rar

another week or so will see business pretty iron, $2.00: Steel Boiler Plate, 12.50 te 12.75 ; as the lwrlest and trongest organiation etz klnd

well over for this season. Prices are easier if heads, $4.00; Russian Sheet Iron, 10 te lic.

anything. We quote:--Green cod $4.50 for large Lead, per 100 ibs.-Pig, 83.75 te 14.00; Sheet, ASSETS, Jan. lst, 1887..$75,610,472.74

draft; No. 1 large $3.75 to $4.00 ; No. 1 ordi- $4.25 te 14.50 ; Shot, 16.00 te 16.50 ; best cast LIA]MLTTIES, (4 per ceDt.
nary 13 to $3.25 ; dry cod $2.75 ; Labrador steel 11 to 12c.; Spring, $2.75 te 13.00; basis).............
herrings $5.00 te $5.25 for choicest; Cape Tire, 12.25 to 02.50; Bleigh shoe, 12.00 to
Breton $5.25 to $5.50. North Shore Salmon,No. 12.25 ; Round Machinery Steel, 2j te 2fe. per SURPLUS, (4 per et basis)$16,855,875.76
1, $15.50 ; No. 2, $14.00 : British Colum- lb.; Ingot tin 24J te 25c.; Bar Tin, 27 te 28e.;
bia Salmon, $13.00 ; Lake Trout, $3.75 ; Ingot Copper, Il te 12ic.; Sheet Zinc, 14.25 to surplus, 4J per cent. baste, 020,495,1L75.76.
no white-fish. $5.00 ; Spelter, $4.00 te $4.25 ; Bright Iron The surplus, on every basis of valuation, is larger

HIDEs.-Green butchers' hides are being Wire, lios. 0 te 8, 82.25 per 100 lbo.; Annealed than fthat e any other life *assurance company in

bought by dealers at last week's figures, viz : do. $2.30. the vend.

7j te 8c., and sales to tanners have transpired OILs, PAINTs AND GLss.-No improvement OUtstanding Assurance ... $411,779,098.00
at 8j te 8¾e.; Ontario hides have sold at 8*0. is noticeable in fish eils, and reports from the New Assurance, 1886.... 111,540.208.00
for No. 1 ; calfskins are being bought at 10c., sealing fleet are as yet very meagre ; we quote Total Incorne, 1886...... 19,878,788.19
No. 1 inspected selling at 13c.; sheepskins 85c. Nfld od 38 te 40c.; Halifax do. 34 to 36c.; Premiumn 1886.. 16,272,154.62
te 01.00. steam refined seal 48 te 50c.; no pale vat or I1c1271.

FuRs.-The London fur sales Iowin pro- straw; linseed 1156c. for raw, and 59c. for IMPROVEMENT DURING THE YEAR
gress, have, as far as reported by cable, de. boiled in small lots; olive and castor un-

veloped an advance in most lines, in some changed; turpentine 55 to 56 c. There is nothing Increase of Prem. Incone..$2,810,475.40

instances altogether unexpected. The sales new in leade, colore or glass. We quote: Increase of Surplus. (Four .
will continue for some ten days yet, and a full -Leads (chemically pure and first-clase p c. 2,498,686.68
report of results will have to be awaited by brands only) 16.00; No. 1, 15.25; No. 2, $4.50;
mail. So far, however, there bas net been a No. 3, #4.25. Dry white lead 54c.; red do. 4 Increase of Assets........ 8,957,085.26

decline in any line below 15 per cent., while te 4e.; London washed waiting, 55 te 60c.
the advances range up to 50 per cent. in white Paris white, 81.13 te 11.25; Cookson's Vene- H. B. HYDE, J. W. ALEXANDER,
fox. The effect of the meagre information te tian Red, $1.75; other brands Venetian Red, Presden Vice-Prest.

hand bas been to give tone to the local mar- $1.50 te 81.60; Yellow ochre, $1.50; Spruce ProsidenV -

ket, but no advance bas been established yet. ochre, 12 te $3. Glass $1.50 per 50 feet for W ALEXNDER, - -

There are fair lots of red fox, rats, 'coon and first break ; 01.60 for second break. W._______________________

skunk coming in, but the regular spring SALT.-Dealers re rta fair jobbing business ESTABLISHED 1862.
collection will not be to band for doing at unchange prices :-Coarse elevens
three or four weeks yet. We quote :- 55 te 571cts.; twelves 52 to 55c.; factory-filled
-Beaver $3.50 te $4.50 ; bear 112 te 115; 11.20 to 11.25; Eureka 12.40; Ricoe pure JA 1ES F. LYON &
cub do. $5 to $6; fisher $5 te 16; fox, red, 81 dairy $2.00; Turks Island 30c. per bushel;
te $1.20; fox cross, $2.00; lynx, $2 te 13.50 ; rock salt 110 per ton. WHOLESALE
marten, 11.00 to 11.25; mink, 81 te 81.25; Woo.-Mill men seen inclined to believe
muskrat, 10 te 12e.: raecoon 40 te 60c. ; skunk that late higb priese are net likely te continue,

40 te 80e. as te quality : otter, 18to 112. and are buying only in moderation for present 1V PQ(fC
GROCERIEs.-The last week bas witnessed an nees; stocks et foreign wool are in moderate Fi Uîn

imprvemei i busies n ibis line, orders compass, but the market is rather easier. We
coming in mre fre and payments also quote :-Cape 16 te 18c.; Australian 17 te 21c., SOAPS, O/LS, PERFUMERY, &c.
being rather botter. Country stocke appear extra fine 27 te 29e.; A super 28e.; B. do. 23

inbcokedforward to In teas webhaint fec.;2 e ied, 2.;bak2to2.;67 JA RVIS ST , TORONTO,
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market continues firm on the Columbia River,
but buyers now manifest less interest, the
rapid advance in prices and the point attained
prompting a hait in the operations. The pur-
chases made for English account thus far are
placed at forty per cent. of the quantity neces-
sary for Great Britan, but it is doubtful if the
additional sixty per cent will be wanted at
present prices unless the run of fis should
prove a small one, in which case there wouid
probably develop renewed activity and a restor-
ation of confidence in current quotations. By
telegraph a sale is reported made of 10,000
cases Alas,ka at $1.221 f.o.b. San Francisco.

HA»wARE.-While prices of manufactured
iron and tin plates are not quite so firm as
when we last wrote, the volume of business has
not, apparently, been checked, as quotations
are still low and no marked decline can, it is
thought, take place. Canada plates still re-
main comparatively high and indications point
to prices which will rule from 35c. to 40c. per
box higher than last year's figures. Galvanized
sheets are in increased demand, this, combined
with a firmness in zinc spelter, has compelled
makers to advance quotations 10s. per ton aH
round. Noticeable strength is apparent in the
Ingot tin market, and the impression has gained
ground amongst the trade that in consequence
of a short supply, and business abroad being
generally in strong hands, considerably higher
figures will rule during the summer monthe.
Payments are still spoken of as being not up
to the mark.

HAY AND STRAw.-Business on farmers'
market is not quite so active, the bad state of
country roads retarding the movement.
Timothy is a shade firmer, say, S13.00 to
$15.50; clover hay $8.00 to 811.00. Bundled
and loose oat straw unchanged from 88.00 to
010.50, and 86.00 to 18.00 respectively. For
first class baled hay the quotation is 811.00 to
$11.50, and second quality 89.00 to $9.50.

HIDEs AND SKINs.-The situation in this
market is much about the same as a week ago,
all offerings being readily taken. For 60 to
90 lb steers' the price is still 7c., and g'reen

Leading Aeountants sud Assignees.

ESTABLIsuED 1864.

E R. C. CLARKSON,
TRUSTEE AND RECEIVER,

98 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

ESTABLISEED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' Assignee, Liquidator and
Financial Agent. 6j James Street, South, Hamil-
ton, Ont., aud 97 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

JOHN KERR.
ESTABLISHED 1857.1

ROBT. JENKINs.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, Assignees ln Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO, CANADA.

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS !JATE AGENTS.

Special attention gift to Tnsolvent estates and
and procuring settlements where assignments are
unnecessary.

50 FRONT ST, E., AND 47 WELLINGTON ST. E.
TOBONITO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Receiver,
and Assignee In Trust.

Room 11, Board of Trade Botunda, Toronto.

Leading Accountants and Assignees.

BOYD & SMITH,
Accountants, Trustees, ana Auditors.

23 Scott Street, TORONTO.

PROMI NENT

BUSINESS SITE.
The undersigned is authorized to receive offers

until 4th April for the renting of a

First Class Building,
to be erected on the East Side of Bay Street, North
of King Street, to suit tesnants for business or
other purposes. Or Offers may bebmade for

LEASING THE LAND FOR BUILDING ON.

For particulars apply to

DAVID B. DICK,
ARCHITECT,

-17 Toronto Street.

JOHN BERTRAM & SONS,
Emfanufaeturers of

Machine
Iools

AND

Weod-Wolting

LOCOMOTIVE
AND

CarkMachinory,

SPECIA L
!MACHINER Y.

New y Lithes
Heavy Pattern.

MILLING

MACHINES

- Dundas, Ont,

SIIAPRS,
New Pattern.

DriIing Machines

PUNCHES
AND

SHEARS.

Boit Cutters.

PLANERS
AND

Matchers.

MOULDING
MACHINES.

- MNorticers.

Tenoners.

Band Saws.

Saw Benches.
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cows' 7c. Cured and inspected range from'7¾
to 8c. Calfskins are very dull at 7 to 9c. for
green, and 9 to 11c. for cured, Very few
sheepskins are coming in and values are strong
at $1.15 to 1.25 according to quality. Tallow
is unchanged from 2c. for rough and 4 to 4½c.
for rendered.

LUMBER.-In Toronto business is beginning
to assume a degree of activity, and the outlook
for the coming season is generally regarded as
encouraging. The only thing that may inter-
fere with what promises to be a good season's
trade is strikes, but the danger of difficulties
arising is not at present apparent. Prices re-
main pretty much unchanged, a tendency to
advance bill stuff figures being about the only
noticeable alteration. Dry lumber is becom-
ing scarce, and several of our largest dealers
report their stock as lighter than for years.
This will create an active demand for green
lumber as soon as the mills start. On account
of the snow in the woods being too deep, the
stock of logs got out in the Ottawa district is

RATES OF FREIGHT
Between Mich. Central and C. P. R. and G. T. R'ys
o that Maritime trader as nothin now to complam
of. Trade at ibis Intercolonial station bas shown
wonderful impulse under themoreAfavourable
freight adjustment ines middle of August last.
Trade continues a ful average for season, but prices
of flour do not respond to advance asked by manu-
facturers. When present stocks here are exhausted
higher prices may o obtained. J A. CHIPMAN

&CO., Halifax, N.

CWAîls Standard Coffees,
Iceland Moss Cocoa,

Chocolates,
Are the Purest and Best ln the World.

JNO. W. COWAN & 00.,

HESSIN'S

SODA BISCUITS
Are without exception the Finest ln

the World.

C> BiSCUITS *
WE AL8O TAKE THE LEAD

Ail our goots are made by sklled workmen and
the most modern machinery, from the best and
purest materials to be obtained.

ASK YOUR GROCER FOR THEM.

TRY HESSIN'S GOLO FLAKE BISCUITS.

The Proress of a Successful Company,
(The Agricultural, of Watertown, N.Y.)

CAPITAL,

$600,000

The atten-

tion of owners

of Private

Residences is

invited to this

PYRAMID,

which shows

the uniform &

sure growth of

this Company

during 23 of

its 33 years

of existence.

T h e figures

represent the

aniounts set

apart at the

dates given for

the PROTEoTION

OF nT8 Pouoy

HOLDERS.

J. FLYNN,

Deposit at
Ottawa,

$100,000
It is the

strongest and

largest Com-

pany doing

an exclusive

dwelling busi-

ness in the

United States,

if not in the

world. It now

issuesover70,

000 policies a

year. No other

like Company

can show such

growth and

increase.

From yearto

yearitspreads

the base of its

Pyramid and

gains strength

- - - - CHIEF AGENT
26 Victoria St, Arcade Building, Toronto, Ont.

DEWEY ti BUCKMAN, General Agents Eastern Ontario and Province %of Quebec
BROOKTIL LE, ONTr-

AGENTS WANTED IN ALL UNREPRISENTED DISTRICTS.

THE CHATHAM MANUFACTURI
czzr-z2.,

é-.

ac
C=

NC COMPANY (Lum1TED),.

WM. BALL,
Vioe-Preid.nt.

9o
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reported as much smaller than usual ; but from
the Simcoe and Muskoka territory it is
anIounced that a number of new mills are
either erected or in course of erection, and that
the old concerns, encouraged by the favorable
winter, have stocked from 25 to 50 per cent.
heavier than is customary. The output will,
therefore be considerably larger.

PETRoLEUM.-Matters in this branch of
trade keep very steady and no features of any
moment have developed, either here or at
produeing points. Canadian, in 5 to 10 brl.
lots can be had for 18c. per gal., while single
barrels command a jc. more. Carbon safety
is unchanged from 19 to 20c., and American
prime white and water ditto remain at 23 to
24c., and 26 to 27c. respectively. For Eocene
the figure is still 30c. per gal.

POTATOE.-It is yet hard to say in what
condition potatoes will be found when the pits
aie opened, for the reason that this operation
has been commenced in only a few instances.
Some dealers are of opinion that stocks are
ample while others entertain the opposite view.
At present about the only description met
with here is the early rose, which is worth 75c.
on track, they were, not long ago, as high as
80 to 85c., but it is thought that the tendency
will be to lower prices when the pits are
opened in the warmer weather.

PBovIsIoNs.-An easier feeling appears to
pervade the butter department. Considerable
quantities have been pressed on the market for
sale and buyers seem indifferent. The only
demand is from the city trade and that is
easily filled. Choice moves elowly at 18 to
20e.; fresh rolls, when in good shape, 16 to
17c. Other descriptions quite neglected.
There is a fair jobbing trade being done, mess
pork selle at 817.50 to 18.00; long clear 8î to
9e.; hams 12 to 12ic.; lard 9* to 10ic.; the
feeling throughout is firm. Eggs command
15 to 16c. Cheese is firm; fall goode bring
14c. and August 13*e. There is only a limited
sale for dried and evaporated apples, the high
price of the latter has completely blocked the
consumptive demand.

SEED.-Dealers report business in the ware-
houses as being very brisk. Farmers are
again displaying their shortsightedness in
holding back clover seed in anticipation of
higher prices, and the trade is forced to pur-

VALUABLE PROPERTY

BUSIANESSFOR SALE
I THE CITY 0F KINGSTON.

The subscribers being desirous of retiring from
business offer for sale their foundry and engine
works known su

THE KINGSTON FOUNDRY,
together with the good-will of the business; all ofwhich wll be diaposed of at a bargein. The pro-perty consistsof real estate (including a goodwharf and large water frontage), machnery anda lar ge and varled assortment of patterns. Thedifrent departments, viz.-The Finishlng, Black-
umith'. and Bo Uer Shops and Foundry are in ful
blast, with plenty of orders in hand.

This a naRare Chance for one or more per-
sona to secure one of the

BEST SITES & REMUNERATIVE TRADESIN THE DOMINION.

The establishment has a widespread reputation
for its excellent marine and mill work of ail kinds

The only reason that the subscribers have for
disposing of this valuable property is a desire for
repose, after forty years of active business.

A large proportion of the purchase sum may ro-
main on interest at a reasonable rate.

DAVIDSON, DORAN & Co.
Kingston, March 8, 1887.

chase from the United State mto ll immediate
orders. The local offerings of timothy havebeen exceptionally large this year, but it is ofT&
only fair te good quality, and the lnuer grartesOWEN BOUND,
have to be imported from the West. Hun- r
garian grass has not yet begun to move and
will not before May. Deaiers ln Pressed Hay, Grain and Supplies.

Woot-Transactions are rather limited these Lumbermen and Contractors' Supplies a Specialty
days, due, it is said, to a lack of confidence in J.W. MAITLAND. _H. RIXON.
the future. Prices are 22 to 25c. for ordinary
fleececombing, and 25 to 27e for southdown.
In pulled, values are fairly steady at 19 to 20c.
for combing 24 to 25c. for super and 27 to 30c. Cet
for extra. Advices from England report the
feeling there as rather firm. Makrers of CHOICE VIEGABS for

UOUESTI( andPICKLERS' USE.

]MARTLAND &ARKXTN,

CUARANTEED frer&fromail foreign acide,Messrs. J.' Lewenz and Haueer' Tea Letter 1 and te be stritly pure and wboles upie.
of Lbthemadt. frCm Lonnrnactors'vupThprleapnec

-- 0. AVL yJIUI UV5-LUE t nor

much change te note in the market. The
auction sales are followed by the trade with
much attention but privately very little busi-
ness is done. Tuesday's sale was chiefly in-
teresting on account of the fine Blackleaf Con-

SP0ON E R'S

COPPERINE

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.
W. 8. GRANT. DAVID HoRN.

GRANT & HORN,
Produce & Commission

Merchants,
A Non-Fibrous Anti-Friction Box Metai. WI N NIP EG, - - M AN.

Handsomely Put up for the hardware trade. Sellwell. Satisfaction guaranteed. New design, new REFERENCES:
package, and brigh metal. No point wherein it F. L. Patton, EN., Manager Federal Bank.fails A Z uOne.WKenneth Mackenzie, Esq., President of the Board ofÂLONZO W. SPOONER, Trade.

Patentee and Mfr. Meurs. G. F. & J. Galt, Wholesale Grocers.PORT HOÏIE, Ont. Mesurs. Turner, McKeand & Co., Wholesale Grocers.

ALWAYS - AHEADI
The Famous

Hancock Inspirator
American Manufacturers have juat celebrated the anniversary of the 100 thousandth Ins-

pirator. This speaks volumes for the popularity of this best of Bolier feeders.

Sole Canadian Agent fer this and also for the GRESHAM AUTOMATIC INJECTOR.

ENeINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable

Fittinge, &c., always lin Stock.
Send for

Circular and Prleee. JAMES MORRISON.
75 TO 77 ADELAIDEST. WEST, TORONTO.

THE ROOHESTER
- Gives a Steady Light.

Faons 65 Cange Power Lal.
15,000 sold in Canada, and 270,000 n

the United States the past season.

IN PLAIN & FANCY DESIGNS
For House or Offce.

For Sale by all Leading Dealers.
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gous which were catalogued, viz., some fifteen PJAM ES ROBERTSON,
lines consisting of about 2,300 hait chests. PROTECTION JM S R BRSN
These sold with very little discrimination as MONT EA QTUE

to value, finest Ningchows going nearly all at FROM FIRE BY JAMES RQBERTSON & C0, Toronto,
11d. or thereabouts, Keemuns classing onlyJ9
' on fine " making the same price, and boldish Manufacturers of

leaf Oonfa sorts selling all under 10d. The LeaPipeIShtRW iteEead
lower grades of Blackleaf teas in the same ac.,Wtc
sale, with very few exceptions, were steady h. c

and at the Wednesday's and Thursday's auc- MILLS and WAREHOUSES equipped with

tions went rather well all round, the counter- tis system of Fire Extinguishlng apparatus by T H
parts of last week's low Shantaams making
41d. as against 4#d. Foochow Congous again
held their own at all the sales, common rang- o t Mic el & C .
ing from5¼ to 61d.. and New Makes-of which
supplies appear to have corne to an end-were MONTREAL BEASS WORKS.
represented by one parcel only of 300 boxes
better class tea, which sold at 1s. (a very full MONTREAL.

price). Green and scented teas show no fur- Write for Estimates.
therchange, andalsondianandCeylonMANUFACTURERS F
have sold much the same as last week. -- - - - - -- OF

Paul Frind & Roose.
WOOL BROKERS,

10 Eberle Street, - - - LIVERPOOL.

Paul Frind,
WOOL BROKER,

28 Front Street East, - - - TORONTO.

TORONTO

Lead & Celer Ce.
MANUFACTURERS OF

Pure White Lead i1 Ol.

PURE PREPHEU POTS
Ready For Use.

PAINTS IN OLt AND JAPAN,
DRY COLORS, &c,, &C.

IMPORTERS OF

PAINTERS'_SUPPLIES.
8 & 10 Pearl Street, TORONTO.

The LOndol Brlsh Factory
61 to 65 Dundas St.

THOS. BRYAN,
Manufacturer of Brushes.

fllustrated Price List on Application.

Walters' Patent Moulla Shinglgs

Ireight Cars,tLumber,Shingles
Every Description of House Biding Goods,

(Suyr Work a Specllty>.

CEDAR OIL, for removing scales ad sedjient from
steam boilers. CHARCOQAL, IRON LiQU"OR,

ACETATE 0F LIME, RAILWAY TMES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
a manufacturing an article of Hydraulic meent

that can be depended upon for construction of cul-
verts, cisterne, bridges, dame, cellars, pavements,&c.

THE RATHBUN CO'Y, - - Deseronto, Ont.

0. MorriceSons & Ceo
Generai Merchants, &c.,

MONTREAL and TORONTO.

.OCUmIGA COTTONS
Brown Cottons and Sheeting, Bleached Sheetings

Canton Flannels, Yarne, Bags, Duoks o

ST. CROIX COTTON MILL
Tic=iga DenIrni, Apron Checks, Fine Fane

Ce, D ame, Wide Sheetings, Fine Brown
Cottons. &n.

They make the mos edurable mmetal roof ST.AMSPDNIXQCO.
known. Theymnake the cheapest nietal roof rehîg,
known. They are attractive in appearance.
They lessen your insurance. They are one- Heavy Brown flottons and Sheetinge.
third the weigbt of Wood. They are one-
ninththe welght of slat. They canrbeput
on by ordinary worken. Agood roof is as
li rtant as agood foundation.

end for circulars and references. Sole
manufacturers in Canada,

McDOIALD, KEMP & CO., Blankets. &c.
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAS BROS., 95 Adelaide St. West, City Agents.. The Wholesle Trade only Supp

Flanne/a,
is,

plied.

THE POLSON IRON WOR.KSCO
(LI 7 I'3DD)

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. Mgr.

MANUFACTUREBS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENOINES
And Bollers.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines,

Bolers of Every

J. F. MACKLEM, Vice-Pr. F. B. POLSON, Sec.-Treas.

Builders of

Stea. Tacht:
LIURCHES

&g TUGSi

Gonorai Machinory
Deaers,

K8 ESPLANADE STREETàrEAST,OFFICE & WORK , -OOT OF SHERBOURNE STREET, TORONTO9 ONT.

-I
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JOSEPH PHILLIPS,
-MANUFACTURER-

Canadian Air
Gas Machine,

For Lighting lills, Factorles, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PRICE LIST.

154 WelUngton St. W. Toronto.

Wx. H. BELL. . WM. H. GALLAGHAN.

WMa Hi BELL &CO,
Designers and Manufacturer of

Fine Interior Wood Decoratiolis.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fitures.

WM. H. BELL & CO.
56 to 64 Pearl St.,

TORONTO

SPECIAL NOTICE.
Having been brought to our notice that other

maies of YARN8, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brand as being of our manufacture, we beg to in-
f orm ail purchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,
that we WILL NOT GUAIIANTEE AS OURS

anY line we make "unless branded with ourname."

Parks' Fine Shirtings.
Full Weight, Fast Oolors, & Full Width.

Parks' Pure Water Twist Yam"
We are the only manufacturer. ln the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

colora in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
i ColborneSt., Toronto. 70 St. Peter St., Montreel

VOLUME 19th REDY
Bound Copies of the 19th Volume ot

TIE "MONIARTIiMS,"
A compendium of commercial events for the year

from July, 1885, to July, 1886, with or without
advertisemants, may be had upon

application to this office.

PRICE,---------.-
A Copious Index aooompanies each Vol.

J. & J. TA Y L OR ,

ESTABLISHED

1855.

MANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFE
ErG- PRISON LOCKS AND JAIL VORK A SPECIAL TY.

We eaU the attention of Jwellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

ST. CATHARINES SAW WORKS

R. H. SMITH & C0.,
ST. CATHARINES, ONTARIO,

Sole Manufacturera in Canada of
- - ~THE "SIMONDs" s..A.w8.

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by the " Simonds process.
Our CIRCULAR SAWS are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and al other kinds of CROSS-CUT SAWS. Our HandBaws are the best in the market, and as cheap as the cheapest. Askyour Hardware Dealer for the St. Catharines make of Sawa.The LargestSaw Workm in the Dominien.

f TNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

THIRTY-SEVENTH ANNUAL STATEMENT,
January 1, 1887.

ASSETS, January 1, 1886, at cost.................. .......................... 829,333,086 50

RECEIPTS.
Premiums in 1886............................- . ................ $3,030,946 26Interest, and from other sources in 1886 .. ................ ................... 1 1 ,992 24

DISBURSEMEMTS.
Death Claims ...........................................................
Matured Endowments....................... .. .............
Dividends to Policy-holders, and for Surrendered Policies.............
Commissions..................... ......................
Agency Expenses, Medical Examinations, and all other expenses.
Dividend on Stock, earned in Stock Department ......................
Taxes, $83,385.19; Re-insurance, 01,556.74. ....-- .----------. ..

ASSETS.

$1,391,346 1
688,933 21
905,486 62
316,807 46
2C8,827 33
100,000 084,951 93

Real Estate ............................................................ 431,4346Cash on hanS and in Banks ...................................... 3,580,27405U. S. Bn 5 ohrSok n Bonds..................................................... ........... 5850Rairoad adohrSok n od ......................... 845,014 13Bank Stocks ........................................................... ......... 1,007,515 04State, County, City and Town Bonds........... .................... 5,374,166 73Mortgages secured by Real Estate, valued at $57,000,000.00 ............. 15,431,188.35Loans on Collaterals (Market Value, $8 1,320.00) ....................... 711,057 31Loans on Personal Security ......................................... U21 93Loans on existing Policies, valueS at$ 5,450,000 ....................... 1,903,478 41Balances due from Agents......................................................... 2,616 83
ASSETS, December 31, 1886, et cost.................... ..........Interest due and accrued, December 31, 1886................$4 8 613Premniums Lu course of collection ...... ....... .......... 69,890 42Quarterly and Semi-Annual Premilun>s«.'......."............. ..... 155,326 35Market Value of Securities over cost........................................... 606,680 31
011055 AssI.rs January 1, 1887......................................

LIABILITIES.Lases and clainps awaiting further proof, and flot yet due ........ .. 8241,463 0Dividende te Policy.holders, not due ............................ 62,956 60Premiumns paiSini advance ............................... ....................... 6,078062Reserve for Re-inaurance on existing Policies................................ 25,829,258 60Ail oteer Liabilities .................................... ..................... .... 56,04 19

SMMELUS AM RECGAIIDsPOLICY-ROLDBRS.
By Connecticut anS Massachusetts Standard.......................................... ......By Standard of New York and Canada .......................................................
Policies in force Jan. jet, 188, 63,2w, insuring ...........................................Policies issueS in 1886, 6,728, insuring................................................

4,648,938 50

833,982,025 00

3,696,352 66

830,285,672 34

830,285,672 34

1,260,258 43

831,545,930 77

26,196,060 41

85,349,870 36
6,800,000 00

892,262,969 44
$13,027,993 00

MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J. L. ENGLISH, SecretaryH. W. ST. JOHN, Actuary.

W. H. ORR & SONS, Managers, Toronto.
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Insune. Agents' Directory. Railways.

CARRUTHERS & BROOK, Financial, Insurance EFOUNDED 1873. and General Agents, 453 Main Street, Winnipeg,EManitoba. J. JACKSON, Real Estate, and Gen- g
a U i eal Financial and Assurance Agency, Kin

M UUAL & STOCK. street, Brockville. OFZCANADA.

HEAD OFFICE: NNPEG, MAN.-WM. B. GRUNDY, 858 Main
WSt., Real Estate, Mining Broker, Insurance and

24 Church St. - - - Toronto..Generai Agent. Interests of non-residents carefuy
looked after. Correspondence solicited. Enclose TH E ROYA L M A IL

F IIR :Em stamp for reply. Passenger and Frelght Route,
Rates fixed with a due reard to the hazard %AVI8 & GILMOUR, Barristers, Attorneys, go- BETWEEN

aeD licitors, etc. Offices over Commercial Bank
assume_ . cor. Main and Bannatyne Sts., Winnipeg. Entrance Canada and Great Britain,

List of Shareholders and amount held by each:_ Bannatyne St. T. H. GrLMoUr. GnENT DAvis.

.. Austin, Preside.t Dominion Bank, $5000;A. H.and DIRECT ROUTE btween

Campbell, President British Cansdian Loan andIn- RGE F. JEWELL, F.C.A., Public Accountant

vesment Company, $5a000L. Coffe & CoP roduce GE 'd Audito ffce, N. 3 Odd Fellows' Hall, The West and Ail Points
Merchants, Toronto, $5000; B. Homer Dixon, Consul- Dundas Street, London, Ont.
Geners.l, Netherlands, $500; John Downey, Barris-
ter, (Mowat, Maclennan & Downey), $500; Wm. ROUT & JAY, Agents for Ro al Canadian; Lan- On the LOWER ST. LAWRENCE and BAIE

Elliot, President People's Loan and Deposit Com- A cashire' Canada Fire and Marine & Sovereign DES CHALEUR, also NEW BRUNSWICK,
pany, 95 00; D. Fisher, former Manager Ontario Pire; also the Confederation Life Insurance Cos.; NOVA SCOTIA, PRINCE EDWARD
Blank, $5000; Col. C. S. Gzowski, A.D C. to Her Canada Per. Build. & Sav. Soc.; London and Can IL.D CP BEONW
Majesty, $500; Sir W. P. Howland. K.C.M.G., Presi- adi e Loan and Agency Co., Meaford. ISLAND, CAPE BRETON, NEW-

dent Ontario Bank, $5000; W. H. Howland, Mayor of ]FOUNDLAND, BERMUDA and
Toronto, $5000; Sir D. L. Macpherson, Senator, TROUT & TODD, Toronto, Insurance, Com- JAMAICA.
Chestnut Park, $5000; James McLennan, Q.C.,$5000; J. mercial and Job Pr inters. Every description
Hon. Wm. McMaster, Founder Bank of Commerce, of Insurance Policies, Applications and Office New and Elegant Buffet Sleeping and Day Carm
$5000; D. M. McDonald, Director Central Bank, Requisites furnished in first-class style. We have run on Through ExJress Trains.
$5000; Prof. Goldwin Smith, the Grange, $5000; L. for years satisfactorily supplied the leading Can- Passengers for Great Britain or the Continent
W. Smith, D.C.L., President Building and Loan As- adian underwriters. Send for estimates. 64 and 66 on leaving Toronto by 8.80 a m. train Thursdav, will
sociation, $5000; H. A. Smith, Inland Revenue $5000; Church Street. join Outward Mail Steamer at Halifax, a.m. Batur-
James Scott, Vice-President Farmers' Loan and______________________ ay
Savinga'Co., $000; Scott & Walmley, Underwriters, tuperior elevator warehouse and dock accommo-
$5000; Sir Donald A Smith, M.P., Vice-President dation at Halifax for shipment of grain and general
Bank of Montreal, $5000. uac. merchandise.

Bno one 0 mYears of experience have proved the Intercolonial
DIRECTORS: in connection wlth Steamship Lines te and from

W. H. HOWLAND, Pres.RB. Hom DIxoN, Vice-Pres. The Oldest Canadian Fire Insurance Comp'y. London, Liverpoolhand Glasgow to Halifax, to be the

James Austin. L. Coff' e. L. W Smith, D.CL. uickest Freight Route between Canada and Great

D. Mitchell McDonald. t i U ,~. !Dl&i
HuGI SCOTT, Manager and Secretary. Information as taa Passenger and Freight rates can

Insurers with this Company participate in the ROBERT B. MOODIE
profits.SCOTT & WALMSLEY, Underwriters. FI RE ASSURANC Western Frght and Passenger Agent,

__________________________93 Rossin House Block, York St., Toronto
E5TABLIsEED 1818. D. POTTINGER

U N IO N M U T U AL Government Deposit, - - -$7,000 Railway Office, Moncton, N.B.hiNov.u ed en

Life Insurance Co'y. Agents-St. John, N.B., THOMAS A. TEMPLE.
PORTLAND, Me. do" Halifax, N.B., GEO. M. GREEB. paper.

P T Na" Montreal, THOS. SIMPSON.
"s Toronto, Ontario General Agency,

JOHN E. DE WITT. PRESIDENT GEO. J. PYKE, General Agent
Organized 1848.

Assets, December 31st, 1886......86,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pald to pollcy- PAPERMAKERS9

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected FIRE UNSURANCE OO M Y
y the Non-Forfeiture Law of Maine.
Novel and attractive plans, combining cheap In-

a urance with profitable Investment returns. Business doneeclusively on the Premium Note cqACTVIM ON
Strength and solvency; conservative management;

liberal dealing; definite policies; low premium. F. W. STONE, CHAS DAVIDSON, B"k Papers, Weekly News, and Colul
Prompt payment of losses without discount. Preoident Secretary. spc*ti.
AN EASY COMPANY TO WORI. Goodterritory and

advantageous terms to active men. GUELPH, JOHN%. BAR P.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - -. Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - -- PRESIDENT.

HoN. S. H. BLAKE. Q.C., VIcE-PREsI
ROBT.-McLEAN, Esq., j ENTs.

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GRADUA.ATED PREMIU~M PL.AN.
In , urance at actual cost. Premiums levied according to actual mortality.

Lar ocest amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director

-r OSHAWA

MALLEABLE IRON00.
XANUPWATUBEs OI

MALLEABLE IRON,

a AS8TINGS
To OnDEB ion AIL ENDS ONf

AGRICUL TURAL IMPLEMENTS,
QAND MISELLANEOUs PURPOSES.

90WHA, CAMAMA.

COMMECIAL tNION
Assurance Company,

(LMITED),

OF LONDON,_.ENGLAND.

Capital and Assets, over...... $20,000,000
Annual Income, over ......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKENS & EVAN8,
General Agents.

NE[ MERCANTILE AGENCTU
The oldest sud most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Caa.

Branch Oflices in TORONTO, MONTREAL, HALI-
FAX, HAMITTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in January, March, July
and September, eachyear.

DUN, WIMAN & GO.

QUEBEC BRANCHs

HEAD OFFICE, - MONTREAL-

FRED. COLE,
General Agent.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TOBOTo.

A S-hoolthorohequipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetic
Corresondence, Commercial Law, Short-

and nd Tvrt,

For circulars and information, address

C. O'DEA,ser.t.,

-M
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Leading Manufacturer.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAle... ...- . $250,0o.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Supernne Papers:
White and Tinted Book Papera,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolseap.

Posta, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOBED CoVEI PAPES &UPEBDIsHED.

Apply at the Mill for samples and prices. Special
ines made to order.

THE PENIAN
MANUFACTURING CO., Limited.

Manufacturera of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber LIning,
Yarns, Horse Blankets, &o.

Alma THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three- py heels
double toes for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS&O.
(Formerly Harris & Allen),

8T. JOH.N. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of RailvaY Ca of ever descrip-tion, Chilled Car Wheels," eerless" Steei4vred Car

Wheels, Hammered Car Axles, Railwlay ih-pîate,
Hammered Shafting and Shapes, Ship's Iron Knee
and Nail Plates.

The Canadian Gazette
LONDON, ENGLLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadan In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Baok," "IThe
Directory of Directors" (published annually), " The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.88 per
annum (18/- stg.)

EDITOBIAL AD ADVEBTISING OrrIcas:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.-Mar. 24, 1887.

Name of Article.

Breadtuol.

PLouE: (P brI) f.o.c.
Superior Exra.... ...
Extra ............
Strong Bakers ......
Sprint Wheat, extra
Su e ............

ateal............
Cornmeal........
Bran, ton ............

3BAIN: o.c.
FaU Wheat, No. 1 ...

"0 No.2 ...
"4 No.83...

Spring Wheat, No. 1
No.9

"4 No. 3
Bariey, No. 1 Bright

"d No. 1 ............
"4 No. 2 ............
"0 No.8 Extra..
"f No. 8............

Oata .......................
Peus.......................
Rye ........................
Cor .......................
Timothy Seed,100lbs
Clover, Alsike,

Hungarlan rass,"
Flax, screen'd, 1001.b
Millet, "o

Provisions.
Butter, choice, V lb.
Cheese ....................
Dried Apples............
Evaporated Apples..
Hope ..................
Be.!. Mess .........
Pork. Mes...............1
Bacon, long clear...

"dCumb'rl'd out
"9B'kIst smok'd

Hama.................
Lard ........................
Eggs, 7?dos. ...........
Shouders..............
Rolls ....................
Honey, liquid .........

"d oomb .........
Sait.

Liv'rPoolcoarse,Vbg
CanadienVbrl.......
" Eureka,'V56lbs..
Washington 50 " .
C. Sait A.56 Ibs dairy
Rice's dairy "i

Leather.

Spanish Sole, No. 1...
" d"No. 9...

Slaughter, heavy...
"4 No. nt
"f No. 2 '

China Sole ...............
Harness, heavy......

"4 light.........
Upper, No. 1 heavy...

light & med.
Kip Skins, French ...

English...
"i Domestie
"i Veals ......

Heml'k Cailf (25 to 80)
86 to 44 Ibo................
French Calf ............
Splits, large V lb....

"i sm l ............
Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buff .......................
Russets, llght, V lb..
Gambier .........
Sumac ..............
Degras.....................

Hides h Skina.

Steers, 60 to 90 lb....
Cov green ....
Cure& and Inp
Calfakins, green ......

"d cured ......
Sheepekins.........
Tallow, rough...
Tallow, renred......

WooL
Fleece, comb'g ord,..

" Sou ou...
Pulled combing ......

super............
Extra.........

Grocerles.
Corrams:

Gov. Java Vlb.........
RiUo...........................
Raaie ...............
N ocha e....................

Fua: Herriug, scaled
YCod, I IW b ....

safn,». Qr......

ýRaisinLýondon,new
" kb'aketsnew
Dehes - new
Sel ............

Curreu Prov'l now
" Filatra......
" N'WPatra
"o Voas...

wholesal
Rates

se. Se
8 55 000
8 45 850
0 00 000
310 000
0 00 000
865 375
2 75 000

13 00 13 50

-089 083
080 081
077 078
083 084
081 082
0 78 0 79
056 057
0 54 0 55
0 49 0 50
0 48 0 44
0 37 0 38
081 082
0 50 053
0 48 0 50
048 050
4 75 5 40
9 50 10 50
850 875

9260 9 759 00 000

0 19 0 20
0 18 0 14
0 05 0 06
014 000
0 90 0 35

10 50 11 00
17 00 17 50
S01009

0 0 00
0 0J0 0 il
0 12 0la
0 09 0 1
015 016
007 008
009 0
009 03l
015 016

000
085
067
045
000
000

0 95 098
0 94 096
0 08 080
095 098
0 98 095
0 28 095
0 80 088
0 95 0 98
0 85 0 40
0 40 0 45
0 70 1 00
0 70 0 80
0 55 0 60
0 65 0 70
0 60 0 70
075 085
1 10 1 85
0 97 08
019 099
017 019
017 090
013 015
013 016
0 85 0 45

004 005
0 04 0 05

Per lb.
007 000
037 000
0 071 0 08
0 07 009
009 011
1 15 195
0 09 0 00

04 0 04

22 025
0 95 097
0 19 0 20
0 94 095
097 080

$0. $Se.
0 28 0 25
016 017
014 090
094 026
016 018
350 000
011 0 1à

250 975
875 000

o 044 O 05
008 0

006 0
0 00
008 0
0 soa o"0'

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filbert, Sicily, new
Walnuts, Bord..
Grenoble...........

SYBUps: Common......
Amber ....................
Pale Amber ............

moisaEs:.................
Rion: Arracan............

Patna..................
SPICes: Alspie.........

Casia, vhole V lb...
Cloves....................
Ginger,round.........

"d jamaica,root
Nutmegs ..................
Pepper, black .......

" White .........SUGARs:
Porto Rico...............

"oBright to choice
Jamaica, te hhds ...
Canadian refnned......
Extra Granulated ...
Redpath Paris Lump

TAs: Japan.
Yokoha. com. to gaad

o flne ta choice
Nagasa. com. ta goad
Congou & Souchong.
Oolong,joad to fine.

Formosa ......
Y. Hyson, com. to

"dmed. tochoce
"lextra choice...

GuPwd.comtormed
'med to fine ...
"ine tofinet...

Imperial..............
oBAcco, Manufact'r'd
Dark P. of W............
Brpts'rts gdtoofne

" Myrtle Navy
SBece ...............
Brier............

Wines, Liquort, &c.

English, pts.......
"6 qts.......

Younger's, pts..........
qts..........

PoTEr: Guinness, pts
"d qis

BRANDY : Hen'es'ycase:
Martell's "i
OtardDupuy &Co"j
J. Robin Co.
Pinot Castillon & Co:
A. Martignon & Co...
IN.: De Kuypers,gl.

"B.D.
"lGreen cases4

Red "4
Booth's Old Tom....

RuX: Jamaica, 16 O.P.
Demerara, "o

WnMem:
Port, common........--

" fne old............
Sherry, medium ......

" od...............
OEAMPAGNEs:
B. & E. Perrier-

1st quality, qts...
"d Ptes.....

2nd qis......
"4 " s......

WISKY qt...
Dunville'sIrish, do.

Alcohol,65 op. VIgl
Pure 8pts ,' ".

"i 50 ", "l
"4 25 U'. " d

F'mily Prf Whisky
Old Bourbon "l "d

"i R ansd Malt ·...
D'm'oUcWhisky89u.
Rye Whisky,7 yrs

Hardware.

TIN: Bars Vib. .........
Ingot....................

COpPBaB: Ingot .........
Sheet........................
iD: Bar.............
i ...........................

Sheet.......................
Shot .......................

ZINC: Sheet ...............
Solder hf & hf . ......

B As : eet ............
IBON: Pig.

Summerlee ............ 2
Carnbroe..................M
Nova Scotia No.1 ...
Nova Sootia bar .. ...
Bar, ordinary ..
Swedes, 1 in. or over
Hoope, ooper.........

S Bad.........
Tank Plates............
Boiler Rivets, best...
Ruia Sheet, VPlb...

GaNIEED N:
Bout Nfo. M.........

"4 94.........

-1

Whoiesale
Rates.

$ c. S e.0 15 0 16
0 09à0 101
0 U 019
0 15 O 17
038 040
0 49 O 47
058 0 56
0 30 085
0)w 0 0ON
004 0 05
011 019
018 015
097 030
095 085
090 025
070 090
019 021
088 085

000 051
00 05
0 005
0 0 05
0 061 00
0 07 0 071

017 096
080 045
0 18 091
017 060
0 80 0 55
045 065
015 095
0 80 040
0 50 0 55
0 20 035
085 040
0 50 0 60
095 045

049 0 4
059 058
068 088
054 000
043 058
051 000

1 65 1 i5
955 975
1 65 1 75
955 975
1 65 1 75
955 265
19951950
12001295
10 50 1 50
10 00 1025
100010 25
9 50 16 00
970 975
960 265
475 500
900 995
795 750
895 850
8 00 395

1 25 1 75
950 4 00
995 275
3 00 4 50

0 00 9900
0 00 98300
o 00 1500
0 00 16 00
600 700
7 95 7 50
In Dut

Bond Pal
0 99 8g7
100 828
0 90 998
048 1 59
058 164
058 164
050 154
045 1 40
1 05 9 16

* 0. $ 0.
0 9 097
0 95 0 95
0 19 0 14
0 90 099
004 O0
o 0Sf 004
0 e0
0 0
0 0 04018 019
0 90 025

21 002900
210029200
2100 2200
9 50 0 00
1 65 1 70
0 00 4 00
915 995
915 995
9 00 995
400 450
010 0190005
0 0 05
0 0
0 0 M

1 1
Name of Article

Hardware.-Con.

IBoN Wua:
No. to8pl00lbs...
No. 9 d .........
No.19 "4 .........
Galv. iron wire No. 6
Barbed wire, galv'd.

"o aited
Coil chain i n....
Ironpipe............galv. ... -
Boiler tubes,9in......

"i "l 83in ......
STEEL: Cat ....... ,.......

Boiler plate ............
S.ieg 0sho...............

UT N4As:
10to60dy.kg100lb
8 dy.and y............
6 d Y.and 7 dy.
4 dy. and 5 dy............
8 dy. ................

Houm NAxrs:
Pointed and ennihed
Ordinary.........

HoBSE SHOES, 100 lbmCANADA PLATES:
"Maple Lea " .........
Pen... .................
M.L.S. Crown Brand

TIN PLATEs: IC Coke.
IC Charcoal ............
Ix "i ............
III4" ............
DC "4 ..........
IC Bradley Char.oal

WINDow GLAss:
95 and under ............
8 x 40 .............

4 x50 ...b........
51 x 60 ............

3UNPoWDERB:
Cau blastlns per kg.

": " FrFF...
rifle ..................

Ropu: Manilla ...........
Sisal.......................

Axas:
KeenCutter&Peerless
BlackPrince ............
Bushr anger..............
Woodpecker ...........
Woodman's Friend ...
Gladstone & Pioneer. 1

Petroleum.

Canadian, 5to10 bris
"l single bris

Carbon Safety .........
Amer'n Prime White

"o Water "o
Eocene....................

Oie.
Cod OUl,Im.a...
Straits Oil'
Palm, VPlb...............
Lard,ext.Nol Morse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw...............

S ale B. ..........
piisTur tine..

En 8 S . .......

Paint., &o.
White Lead,genuire

in 011....................
White Lead, No. 1 ...

"4 No. 2...
"4 dry ......

Red Lead ...............
Venetian Red, Eng...i
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...i
Bro. Japan...............i
Whiting .................. 1
Putty, per 100 Ibo.....

Druga.
Alum ....................
Blue Vitriol ............
Brimatone ...............
Borax ....................
Camphor.................
Carbolic Acid ......... 1
Castor 011...............
Caustic Soda............
Cream Tartar .........
Epsom Salts ............
Ext'et Logwood,bulk1

"i "4 boxes1
Gentian...............
Glycerine, per lb......1
Heliebore ...............
lodine ..................... 1
Insect Powder ......... 1
Morphie Sul ............
Opium ....................
0Ù Lemon, Super ...
Oxalie Acid ............ 1
Potass lodide .........

89 nin,-.e ..................al etre ..................
sBl helle ............ 1
8hellac ..................... 1
Mihur Flowers......1

A0h..................1
Boda BSrjkes...11
Tartarlieia.......

114

MAILD
13U 1L \ Rr

Rates

$0. $ e.
940 920
260 270
390 340
350 000
00 006

0 0os 004
067 070
085 040

08 0 08à

0 19 i
950 9
200 95
975 980
300 305
8 95 3830
3 45 000
4 30 000

40 & 1%&
@ 400. 5%
350 855

960 965
9250 960
9 65 975
3 90 4 00
4 40 465
565 600
700 750
875 410
6 00 695

1 50 1 55
1 60 1 65
3 60 870
400 4 10

8 25 850
500 000
595 000
7 95 0 00
0 1 018
0 0 00

700 795
875 800
700 795
7 00 795
700 725
i 00 11 95

tmp. gai.
018 00
0 18Ï 0 00
0 19 090
0 93 0 24
0 96 0 27
0 80 0 00

04 050
00 045
S05 008
052 055
0 47 050
0 0 065
0 63 0 65
080 180
050 05
0 55 050
060 063
004 005

550 600
500 550
450 500
525 5 75
450 500
0 00 01m
0 o1 0 0
0 75 0 90
080 1 00
0 80 100
0 55 060
1 90 995

009 00 0
0 0 006
0 0 008
010 019
035 045
065 070
0 09j O1
0 0 05
085 087
0 01 0 mi
008 009
019 015
OU 015
0 25 080
0 17 020
5C 550
0 65 0 70
200 210
3 75 4 00
275 895
0 19 014
4 25 4 50
0 75 0 80
o 09 O0 10
0835 08
095 080
0o 0 00
0o 0 os
9e 800
0 s0 e
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