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FIRE3 INSTJRANCE ADJUSTERS

The presence of the' fire insurance adjuster !9 r
;ured is not objectionable. His endless multiplicai
undesirable. There is a point where the nuni
fire insurance adjusters for the'insured become
srisk.

THE TRADE BALANCE

Weare pleased that Mr. D. R. Wilkie, presid
the Imperial Bank, drew attention in bis interest

dress at the bank's annual meeting this week t<> C
a's balance of trade. There is a disposition in s<(
arters to cite tbe unfavorable trade balance as a s
ýnx tbat the country is, as a New York writer has s
eaded toward the trough. " The exports for the y

12 amounted tO $393,o0o,00o. and the imports $6
,ooo, indicating an adverse balance of trade of a~

oo,oooooo. As Mr. Wilkie pointed out, tbat is
ýessarily an unfavorable feature. It has been mr
in compensated for by borrowings from abroad
ital account amounting to about $25o,0oo,ooo,

verxament, municipal, railway and lban companies

"The~ occurrence of goki
sa ys, "bas been known for
mines that did pay for a timne

the early failure the belief that gn
fion the country that gold mining ir
ber prove unprofitable. This idea

s a the scepticism that greeted fi
Porcupine in 1909. Fortunlat
largest finds early passed into

- cial interests that insured th
development. Lack of adequa

'retarded the opening of the ne,
Lent progress was beginning I;o be
ing "The Temiskaming and
~an- buit a branch lime thirty-three
me to serve the district. The cor
;ure was well under way wben t
aid, ' ith, 1911, swept tbrough the
rear the destruction of these milis
92,- mining plants on the ground,
>Out loss of human life. Construct
no diately recommenced, witb tl
iore became a regular producer ear.

on The estimated value of t]
by Porcupine camp last year is $

and estimate, the value of the out
1ple the camp is $x ,852,726. Whi
ain, busy in Porcupine-ýand there
the should not become so-yet ca

-. as to what ventures are patron,
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IN ONTÂRIO

intered Well-Frost Affects Fruits-

Sprin'g sowing

;wintered well notwithstandiiig the 11gb
and the early spring wheat was aIso favYor
Omparatively Ilittle heaving' or other injurY
was an unusually rapid growth in the latter
Le flrst few days of May, which gave a good
)uit subsequerit cold weather has acted asa
tagether, however, the présent otloolc for
romîising, except on late sown fields or on
ined land. Oxdy a comparativelY snall
)lOWed up or resowni with barley or other

ýa- bulletin of Ontaria's departîflent Of
less inj .ury than usu.al fromi insects iS re

balf of the urovince, in the nor.therfl dis-

LEASES MIODIFIEIJ FOR CANADA

Unfted' States Sh.. Machinery Comnpany Rgf.rs té
Canadian Combine Case

The Canadian ]cases of the United. Shoe Machincry Coin-
pany have been modified to mnect what is believed by that con-
cern, to b)e the, intention of d'e board appainted in, Octobeýr,

r 912, to investigate the corporations activtes in the Do-
Sminion. Plrebîdent W\inslo ti fils annual report just pub-
Slished sy-"nOctober i8th, i!912, tbe board appointed
r ,nder d'e provi*Sions of thtc -ombi1ines inlvestigaition ait made,

to d'e iniister of labor at Ottawýa ils irepartt ail inivestiga-
tidon of the United Shote NMachiiicr\ Coirpany of Canada» In

~.geuneral, the report -Is il' tho 11911t degret Comm nIdatory
fof the companyv's service and miethods. As a resuit of the find-
- ng, we have ondeavored sa ta inodify our Canadiani leases as

ta meeAt wýhat we beli1've ta be the intention of the boýard, while
-retaining so0 far as patcbethe odatae f conitiruity'

inl operation."

rroubles In the United States.

Tht camipaliy is having legal trouible, tao, ili tht( United
Staltes, and its; ofer ave- uiged tit, speedy« trial of thc

»criminial suit aint them, but thi earmn of justice basl
pr(,ferred III delay, thet tral of thtc criinaill suit until aifter the

Ssuit cntered t1irec montlhs later shali have bve dis.

tmng details a! bis c

ý 9,23
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-TEEN MILLIONS FOR CÂNADIÂN NORTIIERN

ivy Subsidios Voted and Goveruiment Gets Seveon

Millions of Stock

The iCanadian Nortliern Railway beinefits most as a re-
of the railway subsidies to be voted this session. The

Lpany will get the fol1ow~ing assistance:-
Linc Miles. Per mile.

iwa to Port Arthur ................... glo $12,00o
iionton to British Columbia boundary 260 12,000
onto t<> Ottawa ............. ........ 25c, 6,400
These total $i5,64o,ooo. The subsidies are to bc paid
nstalments upon completion -of each ten-mile section. A

lition is the transfer to the Receiver-Geineral of $7,ooo,-
of fully paid-up shares of common stock cf the company,

ýe held for the benefit of bis Majesty absolutely.

at $6,400 on tie
,Zorthern Ontario
.es; Englehaxt to

3.9 miles; Iro-
iElk Lake, 28.5

7ails, 7.25 miles;

to the. Margarce
to St. Rose, 46

Liorz New Bruns-
k, 16 miles.

NEW PLAN TO

London's Proposai to Se

WiUl Issu

The city of London, On
to sell $764,s0o debentures
is rather late in the day to
are ta be received on june

It is proposed that part
ed by one of the local bank
The debentures will be held
in smiail denominations-$ i
these debentures, and place
smnall investors.
Plan Rooontly TrIoti.

The plan was tried r(
James J. Hill, of tie Nortd
Railrcads, and his associat(
were, it is said, responsible
city bonds of St. Paul may
of capitalists. They will be
and certificates issued by tI

Ail certificates will bc -o
sold by the Northwestern 'I
will pay high rates of intere
the certificates will bc prol
by the trustees.
Absorba Local Capital.

ýCity Treasurer Bell, of
the~ idea. but has raised an
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ASSURANCE LEGISLATION

Ve Driîtinýg?-Italy's State PrograuIi"
Governnient's Â,muity Canipaigll

R. W. BARTON, A.L.A.

Emt of the public seem to be
ever>' kind of iii can bc cured

want gratifled b>' legislatioXi
orals are put under the. special c
tors, no less than the furtheralli
lie abolition of poverty and imP~

the beneficent intermediary
a writer ini a United States jour
"n craze for legisiation . To sliP

of thie New York Legisiatlire t
)een iintroduced there this year.

tuncy in our own and other couitý
OniY its recital to the reader,

of the great life compaflies are
atiOn with sorne coficerti. It affE

,n their

BRITISH COLUMBIA

Lanid is i Dernand-FederaI Estimates-Work on
Vancouver Island

(Staff correspomidence.)
Vancauver, May 26th.

>sessed That ithere is a big demand for land ini British Columubia
peedU>' was sbown tis week b>' the large number of people who

Public gathered at New Westminster, when two hundred f orty-acre,
todian- blocks of homesteads were throwý%n open, The apportionment
of the took place on Monda>', but by Saturda>' last over three huzn-

fidence dred applicants had gathered, and later tis number was
State considerabi>' augmented. It is stated that even ini this ini-

1 apti>' stanice speculators were able to get sorne of the land. In

rt tis cases of this kind, the authorities should sc that bona fide

t3,895 settiers bave flrst chance. The prescrnt trouble is that al
good land anywhere near any line of railway -or town is heId

s is s b>' people who have na intention of turning it ta account, but
wvho have been able to secure possession at a low Price and
ar~e waitlng for a buyer.

,tcflng
3ten Adapted for Use but 111gh PriOed.

~ The man who cultivates the land is flot always the man

extend wýho has the mole>' to spare ta buy land.

r e»e The saine point came up in an indirect way when Mfr.
a r-Johnu A. Lee, former mayor of New Westminster, spoke be-

kicds fore the Frogress Club. Mfr. Lee inentioned particularly the.

3fact. need of industries, and pointed out what excellent sites wee

Io this availabeon the Fraser River, and also the land on the south

aand side of the river that mxight bc closel>' cultivated. The whole

an and af the. lower Fraser valle>' is particular>' well adapted for

whn h growîng of the. produce that is used in the big cities an

if4ded the coast, but which now is imported ta a ver>' large extent.

bus1 ' If people get on the. land, the question of a working popula-
tion for industries will be largely solved. As it now stands,
hoever, land in the. Fraser valle>' is ver>' high in price,
tracts belng laid out in town lots for the benefit of people in

pa s the east and other places distant to a more or les, degrep,
,in now little of wha* the.> are btrying.
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PRICES 0F CANADIAN ,WOOL

rUnited States Tariff Changes Mlght Affect The
-Vews and Statemnents of a Toronto Dealer

ý,n interestilg- discussion as te how free trade with t
ýd States would affect the price of Canadian wool
to The Monetary Times by Mr. John Hlallam, the we
n Toronto wool dealer. The United States does n
uce ail the wool she requires for domestic coilsumptio
while she experts a quantity nf wool to other countrie
are some grades that she requires that are produc

anada and other countries, and which she is forced

the tariff from wool, as an exarnple
are alive to the situation. and ar(
of ail opporýtunities t-o expanci t

Spos sible moment, a vessel laden -1
harbor for three days, waiting foi
the duty 'woul-d bc renioved and s]

le cargo on a free trade basis.he "At present, somne woolen Mill
1 ' buying on a hand-to-mouth basis,

etdown, while others are reducing
Ltwaiting to sec what Congress

n, schedule before making up a1 lne
Sbil has passed 'the House of ReP2

hd as just commenced, and it will P
to hefore the bill will finally be actV

the matter definitely decided. 111
in sure is being brought to bear ur

ig time ýthat th- tarlifl bill will go0 i'ut 1914, to enable theý dealers aind ma
00 to dispose o)f their stock of -01l

M- the new sceueshal take effec'se their demnands, the tariff barrier
Lid time, and a large maàjoritv cf the C
[er will be dispose9sd of in the ordînr

ndthe markets of the UnitedSatIv wqol.
to
ýig Open'to ail Buyers.
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BONDS AS, INVESTMENTS

,estigated-..Staple hidustriCa
curies-Net Euaings

investmnent, the' objeots to be
industrial bonds are, in the
esafetv of the princip)al, regu

of yield, writes Mr. oscar Ne,
ne.
ýe principal depends primuarily
of the property pledged over thi

as it la usually called, uponi th
lenders uponi bond or mortga
a minimum pledge of prOPer
unt of the bond issue, althoug
[y be bonded up to sixty per
their value, The prospective r

erefore, first ascertain thie total
contemplates buying, and sho,

it is a lien, and the value of I

ýated) should bc at least ti
issue. If there are prior lie
must be deducted before tJ
tbPho ~nAi'u i- deterniined~

Versus

NEW YORK 18 MAKING OUR DEPRESSION

But theo Sigus i Canada Arc Good - Wat the

Bankers Say

what is ail this talk in New York about a comning trade

depression in Canada? There appears to be an organized

effort there to send abroad word of a supposed iinpending

crash. But Canadian baukers iune Yorkc are wvrestling with

the doubtful vieWs expressed in certain quarters on the busi-

ness outlook in Canada. "They are inclined to scout the

alarmiist talk," says the Wall Street Journal, "that the country

is on the verge of a pronounced trade- recession as a seq(ueîl 10

the rapid expansion characterig the last half dozen ye'ars

or so. Commixercial transactions, by and large, they affirm,

arc conducted on safe and coflserVitive lines, thanks, for crne,

to the vigilance of the banks, with their network of branches

spreading over the land, which keep the-m in close touch with

econormic develOPifents.

in Canada, in kecping with conditions
over, and borrowers are paying 6 per

,ne, howvever, who can provc a legitimate
eing turned away, Naturally, in the
riarket, lenders are discouraging any ex-
its and are scrutinizing narrowly ail ap-
ýnodations. Requests for loans on the
il estate are given littie consideratioxi.
,A 1ltýiv thnt thi, denial of Capital to

force t
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INVES TMENTS AND THE MA:
anid Notes o[- Active Companies-Thefr Financing, Operations,

Dividends and Future Plans

r>UI3ri@r Traction Company.-Gross passenger
the Duluth-Superior Traction Company for the

in May were $23,684, an increase over the same
car Of $2,120.

Ity Rapid Transit Company.-For the second
y the earnings of the Twin City Rapid Company

7,an increase over the corresponding period last
.40, or 6.25 per cent.

ni Gonoral Electrio Company.-The Canadian
~ctric Company, Limited, who own and control
y companies the Canada Foundry Company, and
-ently acquired Canadian Allis-Chalmers, Limited,
d to consolidate the selling organizations of the
ompanies, dropping the name "Canada Fouudry
Limited' and conduoting the selling organiza-
h com-oanies under the name of "Canadian Allis-

lova Scotia Car Works
oo, of additîonal first
-.sent in by june 2oth,
e stoýck is o:ffered toý
ith six per cent. com-
t output of the works
to be ýten steel cars

he expects a turnover

interstate commerce commissi(
compared as follows:

1

Total receipts from op.. 6
Express privileges . ... 2

Total operating rev.. 44
Total operating expense. 31

Net operating rev...
Taxes ...............

Operating income
Nine months:.

Total reêeipts froni op.. $69
Express privileges ....... 26

Total operating rev.. 42.
Total operating expenSe. 2 (D

Net operating rev.. .15
Taxes. .... ... ......

Operating income . . 144
Mileage, steam roads....
Mileage, other lines. 

The Porto Rico RaiIways
parative statement of earninl
Iowing resuits-
For April- 1912.

Gross . . $71,418.48 $
Net ... 30,843-47

For four months-

of the
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:TILE MANUFACTURERS

le Company's Annual Report - Two
s Compared-Extent of Operations

1ports of the various cotton companies, in
s more particularly interested, have now
.e last of these reports being that of the
Company, Limited. the annual meeting of
)n the 26th inst. The report bore out the
made by the other cotton companies, the
ave already been presented.
ý accepted in commercial circles that the
2 of the country is most accurately reflect-
of the iron and steel and textile manufac-
Further reference to the iron and steel

-cessary at the moment. So far as the
are concerned, the results add their testi-
ally accepted claim that the year 1912 sur-
ts years in industrial activity within the

weeks since the C;
statement, the e

than in any previou!
iny now reports a sin

«mparative Statement.

It will be observed that the company now has a surplus
at the credit of profit and loss of practically $8oo,ooo, or the
equivaloet of about $î6 per share of common stock issued.
If this were deducted from the recent selling price of the
stock, it would leave a price of about $60 a sh~are, without
the surplus.

The manmer in which the surplus earnings for the vari-
ous years has increased during the past few years, together
with the total surplus, is shown in the following table:

Year. Year's surplus. Total surplus.
go8-og . . .......... ........ $ 8,934 $457,173

rgog-ro .--............. 35,732 492,905
1910-11 ........... ..... 37,105 530,011

¶91 r-12 ................ .... 100,225 63o,235

1)p2-13 .................. 149,723 779,959

In the statement of assets and liabilities appear the fol-
lowing items:

March 31, March 31,
1912. 1913.

Raw cotton ...............-..... $ ,053,609 $ 753,252
Goods in process of manufacture.. r,548,570 901,490
Cash ...-... -... ------....... 22,778 24,177

Accounts receivable ........... ,740,942 2,053,853
Supplies .......----............ 292,154 295,082

Land, buildings, machinery, etc., are taken at $ro,564,-
384, which is an increase of more than $500,000 for the year.
Total quick assets amount to $4,070,854, as against $5,035,306

ans.
liabilities, following are some of

irch 31, March 31,
1912. 1913.
>544,362 $,8r7,046
or2,r88 673,163
24r,038 204,938
6r,386 114,781

kount to $3,256,479, as

).824,o1, this compar-
being an increase of
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0F LIFE INSUIRANCE COM-
PANIES' FUNDS

Vil.

to be Consldered in investments-Bonds I.

By M. P. LANCBTAFF, A.I.A., F.A.8.

Last article deait with points: to be considered when
in mortgages. The following points should be

1 when bonds of any description are being inves-

lthough there are certain flxed rules for proper
ini selecting a bond, yet, in order to be analyzed
every bond sbould be considered on its own merits,
.use a mortgage is a flrst mortgage does not guar-
safety.
o not assume a bond is safe because it is secured

ý4 1-- a~ ývtPrn and "underlies" one or

2. Inquire into, the past fin
ci]pality and its future prosPec
ministrators, and how previous
What is the character of the
bonds of a municipality where
should be avoided.

3. Other points
(a) The "net indebtedness"

valuation. <(b) Value and cIhara
revenue, if any, derived theref
dustries.-If the success of a
upon one industry, e.g., the lu
flot of the best. Conditions ný
if the industry were based upor
of the place (such, e.g., as the
haustible coal mines), which rer
(e) Fopulation.-If there is any
population, leave the bonds aloi
coulntry and its resources. Si
creased by diversity of industri
is a natural tho-roughfare of
advantage. (f) Taxation.-Wýýh
per head and rate of taxation ?
some owing to over-rapid incr(
munity mnay be experiencirig
creasing along the saine lines.
ing-fund" plian or other inethoc
p)ayinent of the bonds, rather t
e-dness? (h) W7hat is the natui
turc.' Is ilt straight br instali
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considered wise te base a bonded debt
ble asset as a franchise, even thougb
Llbstantial cash value. Moreover, Public
are particularly subject te goveflhlfeflt
ations and interferences. Ascertain what
e on the compaily's earnings and Pros-'

',where the attitude of the legisiatures
ic, a franchise depends for its value on
It bas te run, hecause there mray be ani
fares, or lighting rates, or atherwise tW
income.

physicat condition of the ProPertY.
e company as to its present and past
and ascertain whether it lias beenl Tu-
uccessfully.
ýýr and progressiveneSs of the maiage-
'Y and of the community served, and

CAPIADIAN BANKER 0058 TO THIE BENATre

0f the four iiew Senators, Colonel James Mason, general
manager of the Hlome B3ank of Canada, has most interest
for the Canadian financial and business world. Colonel
Mason is a prominent citizen and miiiary mail of Toronto.
H1e is well knOwn in Western as Aell as Eastern Caniada, his
bardc having strong connections in the prairie PrOv3inces, and
a large niunber of grain growers being shareholders of the
institution.

The new Senator, whose appointmoent is genrally popu.
lar, was bora ini Toronto on August 25, 1843. H1e was edu-
cated a: Toronto Model Schoo0l, of which lie was head boy.

>ter of the popu

in thi7s series

Ih: The ImPo
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CANADA'S NEW COMPANIES

Companies Merge-New ernent Firrn-Many
Loan and Investmeiit Companics

large companies head the list of incorporations this
ý., the Provincial Paper Mills Company, of Toronto,
mpany secures control of the original miii of the St.
ýPaper Comnpany at Mille Roches, near Montreal,

trose Paper Cornpany, at Thorold, Ont., where ex-
mprovements have recently been made, and also the
'aper and Coating Mills, and the Canada Coating
Georgetown, Ont.

other cornpany is the Prince Rupert Cernent
rof Vancouver. Their capitalization is as follows:

Party. Capital.
il Paper Mills Comnpany, Toronto ....... $S,ooo,ooo
Zupert Portland Cernent Company, Van-
er .................................. 1,000,000

ýýether one hunidreýd and eleven corporations received
the total capitalization arnountinig to $ 15,708,300.

iping the new concerne according to provinces in
P. head offices are situated, we have the following re-

lization.
71,000
6o.ooo

g the
LIly is
ng of
direc-

et. Romuald, Que.-St. RO:
Company, ?49,000. O. A. Gravel.

Culi Lake, Sask.-Burgess
Canada, $6oo,ooo. G. F. Shai
Tweed.

1St. John, N.B.-Mckee Furn;
T. Mckee, Union Point, Fairville
St. John.

Stratlord, Ont.-Kastner, Wl
Coat Company, $50,00o. B. F.
M. Kastner.

St. H4yacinthe, Que.-La C
d'Aston, $6o,ooo. T. D. Bouc]
Bissonn et.

Calgary, AIta.-Jackson Wa
ooo. Calgary Seventh Avenue
Hofues & Company, $SoooO.
$100.000.

1Sherbrooke, Que.-Sherbrooll
F. R. Darche, W. J. MUcManus,
Company, $75,-0, (dry goods>
Olivier, H. E. Olivier.

Quebso CitY.-Rirnouski Bri
$ioo,ooo. J. M. McCarthy, W.
L'Imprimerie Populairie, $20,0(
Bechard, A. J. Deguise.

Saskatoon, Sask.-Wards, $
ing Company, $200,000. Marsh,
ada) $ioo,ooo. Northland Millin
Nabb-.Chubb Flour Mýilis Coxnpai

St. Boniface, Man.-Dowse
$4o,ooo. F. R. Dowse, St. Bonif
face; J. Wuckert, Sr., Winnipeg.
Realty Comnpany, $îoo,ooo. A.
R. A. Martel, P. Bissonette, St.

Regina, Sask.-Canadian Fii
$5o,oo. Victoria Rink Compai
ware Company, *30,ooo. BuF
*5,000. Regina Retail Merci
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-Farmers' Trust CompanY, $so,oeoo A.
* E. Taschereau, Quebec City. St. Cath-
mpany, $i5o,ooo. G. 1. McFaul, BrowP.5-
n, L'Orig'nal; J. M. Dorien, Lachute.
.rs, $25,ooo. P. St. Germain, L. Guerin,
ontreal Daily Mail Publishing Company,
t, E. W. Parker, S. C . Marson. Boeileau
ý5,CQo. E. Boileau, E. Benard, B3. V.

Greene & Company of Canada, $20,0w0.
B. Wright, St. Lam bert; A. Charters,

1 Estates, $5o,ooo. A . H. Duif, W. A.
>r. Financial Underwrîters, $e,000. H-
learer, F. Salmnon. K. & R.Realties,
kinner, W. G. Pugsley, G. G. HYde.
,000, (boots, etc.). W. J. Davisezi, J.
.. Leonard. Metcalfe Realty Company,
rais, R. DeSerres, J. Laurent. Tebin &
Emarbie importers). G. L, Alexander,
f. E. Charbonneau. D)ominion, Mechanic
Monte, E. Charette, E . H. Godin. Mari-

~,Limited, of Montreal, $49,000.-R
R. Prefontaine. La Societe du Boule-

'DO- J. A. Champoux, W. DamphOussc,
ri5, National Club of Montreal, $5,000-

Wood, C. W. Reid. Z. Berthiau1fle &
(contractors). Z. Berthiaunle, J. La-

LONDON MARKET 13 QIUIE

So Far as Canada is Concernd-Few Issues are Bulng
Made

The London miarket, s0 f ar as Canada is concerned, As
resting, Very few of our public issues wvere made during
May. The rece~ption accorded many loans was sufficiently
pour te coul the enthusiasm of would-be borrowers. The
enly issues by Canada this month wýere as follovs:

phoenix Bridge-and Iron Works ............... £ 318,483
Amalgamated Land and Mortgage Company, of

W innipeg .. . . . . ... . - . . . . . . . 10 91

Canadian Car and Foundry Company ........... 8,8
City of Victoria ........... ... .. 482,870

The Columbia-Western Luinber Ya.rds are atbout te issue
in London $2,soo,ooo six and a half Per cent, preference
shares, guaranteed by the Caniadian-WAeste-rn Lumbei. Coin-
pallY.
Seins FerthcinglU Loins.

South Wi nnipeg Land Company, owners of Tuxiedo
Park; Canada Glass Company; a merger of the Alaska and
other bedding Companies; Stanley Minera] Water and Malt-
inoý Company, are negotiatixn' bans ini London, states Wn
derinere, in a cable to the Montreal Star. The ag'gregate
sjun iIIvolved is $4,O00000, in seven per cent. preference
shares and six per cent. bonds. The tendency is to harden
the rates for indtustrial securities of this class.

A ntunber of cieis, net liking the appecarance of the
weney markets, are financing their requirements by short
terin notes. it is diffcult to trace these isus mayo hr
being kept privats, but the7 re numerous. Calgary is issu-
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PORT NELSON WILL BE TERMINAL

overnment Decides on Outlet for Hudson Bay
Railway

be the terminal of the Hudson Bay Rail-
will be commenced on the harbor de-

inouncements were made in the House of
. The length of the railway line to be
wan River, at the Pas station on the Can-
way, to Port Nelson, is 410 miles.

-ing map, it will
erminus of the
r, to Port Nelson,

REORGAN12

New Company Will Cont
Five

To secure better market
general production of all the
paper mills has been effecte
Company, Limited, has beer
capitalization:-

Common stock .....
Preferred stock ... .-

t+2t

This sum is not only su
d desired, but leaves besides
)f stock for future developmen
it Wili Acquire Companies.

The new company proz
t, St. Lawrence Paper Mills C
t. Paper and Coating Mills C,
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PRODUCTS COMPANY

Amnalgamation Formed-Wili Have
lUil of Two Millions

U Steel industries are te be
anada, Limited. The parti
Spring and Axie Company,
ýturing Company, Limited,
inlg andi Aide Company, of
n of the new cempany is as

ndts .. . . . . . . . .
7 per cent .............

GROWTH OF LAKE COMMERtCE

Small Welland Canal is an Obstatcl"e-, in Lake
Superior Reion

That Canada must do much te hold its lake commerce was
ipparent from the remarks of Mr. IL Coulby, president of the
Pittsburgh Steamship Company, in an address te the Am-
ýrican Steel andi Iron Institute. He predicteti that the growth
>f lake commerce wiII be just as great during the next twenty-
ive years as it has been ini the past. The country tributary
o Lake Superior is rapidly becoming PoPulated and niew busi-
iess for water transportation is springing up every year.
-.arge bodies of liniestene havr bet feiund in the Alpenat dis-
rjct on Luke Huron, and this material is now% being shipped
,s far east as Buffalo andi aiso te Chicago andi Duluth.

"The Dominion of Canada>" said Mr. Ceiilby, -is very
apidly contributing te our lake commerce. The Nerthwest-
rn Provinces of Manitoba, Saktbwnand Aibe(rtak in 'the
car xc>oc> produced 43,250,000 bushels cf grain. In the vca
912 their production Wals 453,000),r000 bush( I S, iond it is to-dJay
.Ixing the railroads te their utrnost limit ta got this prad)(uct
) the consumer. In fact, in '()11 and ig192 sonie of thii
Tain was spoileti on account of lack of railroad facilities te
-ansport it. The nearest andi cheapest way te get this grain
,the consur is via the Great Lakes te B3uffalo. an4d thence

)y a s:
net ac

ýot drat
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RECENT FIRES

ry Times' WeeklY Register of Fire Losses
and Insurance

Bal, Que.-iS Brunswick Street. Loss unknown.
stove.

ford, ont.-May 2.-Scarfe Varnish Factory. Loss
,anse sparks.
t, Ont.-Mi\ay 25.-Mr. H. J. Pettypiece's residence.
it. Cause unknown.
ry, Ata.-May 26.-Mr. T. Burns' arena. Loss
Cause, supposed incendiary.
irg, Ont.-May 22.-Mr. C. Glentn's barn, Percy

.Loss and cause unknown.
isti*, N.B.-May 26.-Mr. M. Murphy's residence.
iown. Cause, exploded lamp.
la, Ont.-May io.-Mr. A. McA, Nulty's automno-
S $2,000. Cause unknown,
atharines, Ont.-May 25.-O. Pee Chee guma fac-
ýs $i,Soo. Cause unknown.
) ,Iaw, Sask.-May 1.-Dr. Harwood's residence,
emue. Loss $30. Cause chimney.
res, N.S.-May i8.-Queen Hotel block. Loss
Insurance $6,ooo. Cause unkinown.

ioro, ont.-May 16.-Mr. G. Leslie's cottage, Bluff
>55 $1,500. Cause, overheated stove.
oro, ont.-May 2o.-Mr. Glein Morgan's residence.
>00; ixisurance $3,O0o. Cause unknown.
ook, N.B.-M.ay 2o.-Mebsrs. C. Reach and Roy

D buildings. Loss $9,ooo. Cause unknown.
boro, Ont.-May ig.-Corner of Lon~don and Divi-
-ts. Loss $ioo. Cause, defec.tive chinrney.

SydneSy, N.8.-May 20.-Baptist Church. Loss
.isurance $4,ooo. Cause, supposed incendiary.
Ltoofl. Sask.-Mav 22.-Mr. H. H. Tomlinson's

ADDITIONAL INFOHMAI lun
ALREADY REI

The folleming fires were adi"
couver .

Vernon, B..-May S.-Royal
Loss on building, $58o. Cause
sleeping in building. Insuralceý
building, $2,ooo.

South Vancouver, B.C.-Ma3
dwelling. Loss on building, $
Cause of fire unknowcn. Insuran
building $i,2oo.

Kamloops, B.C.-Mr. Alex.
oni building, $3o; on conteints, $
building next door. Insurance,
tents $400.

Britannia Beach, B.C.-May
Smelting Company s saw mil1 .
on contents, ?9,ooo. Cause of
box. Insurance, Phoenix of Loi
tesnts, $5,000.

Vancouver, 9.0.-April 22.-
dwelling. Loss on building, ý'
Cause of fire, sparks from buildiz
Liverpool-Manitoba, building $2,
mercial Union, building $4,500.

North Vancouver, B. C.-Maý
('.nm nnnv ,tormqs and roomns. L
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I AL ]BANK 0F CANADA

kgs of the'
e Shareholde

Institution iii
May,

'-hth Annual General Mlee
c Banking bluse of the

asure

L Annual General
ke Banliing flouse of

à, Wedxn0sday, 28th
2 npon

,,j, )f UCiadaL \%.t hddi, 'Il UrJneof the 10-11, of

he, Thirty--iglUhh Arua eprtad Iaa
,ig o)f protit mnd L4oý Actount, 4howing tise

I doubiful dbs for rntre i o

',r iaxes. am ounted to .... W $ 1,1 2 97~
tilter, of 7 '6 l ponl Câpital. Rv-
cclrst" bc takecn inl the calcula-
mni tise ()rtin f the y' r

(jS5l1 11)12) thC sUml Of-78~9i
. .. . .. . .1 . .. . .. ,7 ,88

Meeting
the
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'RE8ERVE FUND.

ril, 1912 ........... -
ck ....... ... ...
ount ...............

.................

...1 .... ........

....... .....
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having in view the very unsatisfactory con-.
unsetied codition of affairs in the United
cy tiiroughout the Doininion tawaxds undue

,tisfactorily taken UP, the total amourji out-.
o oxecutars and individuals who have found
to bç disposed of as provided for in the Act

Lllott-ed to Shareholders
$90.000, represefltiflg

ake up their allotment
tanding mentioiied in

s now numnber 1,586, as

Bank are go5 in numb

i ini reai

revenue, anc
called for cc
administrati
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w-.hcn proper and required, return the gold and notes deposited with them by-tl
ased circulation to the extent of-the amount frorn time to time on deposit. "In t,
îsured, but aiso theý anxiety of over-circulation ,\hen nearing the preselt~ limiits
2-Rkegulationis providing for the disinfection and sterilization of hank notes mD

79 and 91- Addîtional re,-turns wiIl in future be made to the Government annua
Id by- the Banks for their -use and occutpation, and qïiarter1y of' the rates of iriterE
counted paper.
84A and '88-Additional powers have 'been given te banks in the interests of tl
liquidators appointed under the winding-up 'Act upon thtt property and assets
pon the security- of threshed grain growrt upon their farms, wvhile definitions hl
e,," "products <of the forest," and "çiroducts of the sea, lake and rivers,'' whi
ts which previously existed regarding the power to lend on certain classes of go(
3-The limits of collection and. agency charges exigible by batiks have been

[y interfere with business.
9-lt has been mnade compulsorv te obtain the wýrittenr consent of the Ministei

bank to sell the -whole or a port'ion cf its aeto te nother can be entered jflt<

i3iA and i56-Additionial oi!ences and penalties have been inserted, including
îýrwise than as authorized by the Act and for officers and others obtaining gifts
'ie bank's business, while additional protection has been afforded te banks from
uimilar import by una'uthorized p-ers ons.
is te go into force on juily i, i113, and wilI continue theý charters of existing 'b
.iuch indebted to the Minister of Finance for the f aithful ad diligent mnanner i
-ie ne'w Act and its consideration by Parliament. Il(e has been thoroughly imiPi

1 has Presented te the country an Act which, althoiugh cont;iniing mnany ne'
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,le amount to $ 133,127,489. it is exrarniarY that, notwithistanding ail that the cou.ntry lias done to

acturing industries in our midst, manufactured goods of the value of $348,5O0,00O wOre imported during

is agaînst exports of the saine dlass ainountIU>g tO <rnlY $35,8w000.

PUBLIC DEBT.

CtOrY to note that the net public debt of the Domninion of CanadaB on March 31, r913, was ç),80(S

thi $32 1,998,940 Ofl March 31, i 9 12--quite a substantial reduction-lotwithstaiidillg the expediture on

:If $30,600,936. The total surplus revenue for the year ended March 31, î913, was $33,624,828.

Pleasure in moving the adoption of the report

-~~~b M ~,r. D. lCidd and seconded by Mr. A. Semple, and the sarne wa's ap-

as By-law No. 3o:

BY-LAW NO. 30 0F

ýrs of the Imperial Bank of Cý

>n to ail other sums which th
Ioyees of the Imperial Banik oi
' und, out of the accrued Profit
notions were made amid carrnet
appointed at theý meeting rePc

D. R. Wilkie, Hon. Robt. Jý

B ANK 0F CAN ADA.

at the Animal General Meeting of the said Bank,

be authorized to contrihute to the Pension Fund for
1 rirectors are hereby autjmorized to forthwith con-
le sumn of $20,ooo."

, Shareholders duly elected Directors for the en-
,av (cf Bowland Stow, Scotland), Elias Rogers, J.
à Mulock, Hin Richard Turner <Quebet), Win.

re-elected Fresident, and the lion. Robert Jaffray

EPORT ON FIE UNDERWRITUNO

AT REGINA

1-
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E DITI ON

MANUAL 0F

awa'y,
dential 1
Hardin a

AMERICAN ItISURANCE

The Ainerican Ifisiarance
67th annual statement shows
paflyto bc $ a,ooo,ooo; its liabil
reserve fund, $3o0,ooo; and a

The compaliy's assets totU
lows :-Railway and other boi
bonds aind mortgages, $1,757ý
cash in banks and office, $32-ý

and accrued, $84,025 ; Premil
$869,759; and the liabilities aý
431,072, being, unearned Pren
process Kof adjiistment, $394,4

The Qfficers and directors
Philemon L. Hoadley, presidt
vice-presideint; Mr. .C. Westoi
prick Hna<ri1,wv qqqi-tant SE
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JRRAY-
.ANGE

e, Buildings, Leases 1
.iture and Fixtures ...
'agons and Stable Equ
;e on hand as per Il
e . .. ... ... .... .....
nks and on hand.....

LAY, LIMITED
as at 3st January, 1913

$2,368,168 17
73,750 07
1o,818 46 $2,452,736 70

............

ud Bills Re-
1,398,528 49

139,543 51
19,000 00

r9,483 85
9,078 75

1,538,072 O0

47,562 6o

........... . 45,304 10

$4,083,675 40
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BOND TENDERS lNVITED

ry Timues' Weekly Register of information for
Bond Dealers and Municipal Officiais

t, AIta.-The village bas been authorized to borrow
r fire apparatus.

O n, Ont.-TJntiI June 2nd for $764,500 debentures.
1, city treasurer.
Iminster, Alta-The village bas been authorized to
4,000 for municipal buildings.
vin, Ata.-Authority bas been gnanited the village
1 z,8oo for lire apparatus and dig'ging a well.

de, Alta.-The village lias been authorized to bon-

-A b

ne 5th for $2,00o 5 per cent.,
s debentunes. C. A. Paterson,

to raise, $i8,ooo for electnic
ci. A. B. Callin, secnetary-.

0, Sask-Until June
itunes. A. Graham,

l oth for *30,000 5 per cent.
light debentunes. A. J. Le-

bas been authorized to bon-
>rove.ments. G. S. Bonten,

Mr. H. A. Herbert, late c1t
Radiation, Limited, and forme
Touche and Company, bas op(
the Cosgrave Building, Toront,

Mr. E. S. Crocker, manag
court Branch of The'Royal Bai,
on the Empress of Irelaund fr-On
a three months' motor trip of 1

Mr. G. T. Bell, assistant r
been appointed passenger tra
Trunk Railway systemn and Gn
ship companies, to succeed the

Mr. John Taylor, founder
Works, Toronto, died at the res
lor, 4 Laurier Avenue. Mr. T
Scotland, in 1828, and camne to
years of age. HIe is survived

Mr. Kingo Hara, manager
Company of Tokyo, Japan, vwa5
ing thie fire departinent, witli
knowledge of lire prevention
formation gained during his V'
of the home systems in japan.

Mr. John A. Kelly lias ret
ment of the United States bra:
Assurance Corporation, of Pert'.
Mr. Claude Norie-Miller, assul
ager in the United States. Th(
pany at the borne office, Mr.
when Mn. Kelly accepted -the -
was witb. the stipulation that i
period so as to assist in thQ i
rnecessary upori the change of r

Messrs. G
bond brokers,

PERS
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PORATION OF THE CITY OF
STEW WESTMINSTER, B.C.
al Balance Sheet for the Year Ended December 31st, 1912

ASSETS
CAPITAL

:dule
.ue .. $3,943,789.50
F'ds $ 62,132.33
'ture
.... 14,041.68

- - - 76,174.01 4099851

IMPROVEMENTS
dule

PROVEMENT AP
$ 512,

33,

LIABILITIES
CAPITAL

Bonded Debt, Schedule " B." Page 15
Sundry ........ $2,669,000.00
Water Works ... 871,500.00
Electric Light.. 166,000.00

-$ 3,706,500.00

School Bonds .. 332,000.00

Total General.. 4,038,500.00
Les Not Sold.. 329,706.67

-8 3,708,798.33

LOCAL IMPROVEMENT LIABILITIES

Bonded Debt, Schedule "D" ... 546,800.00

CAPITAL-ADJUSTING LIABILITIES

Expenditure on By-lw Account
as per Contra................ $ 718,097.79

Advances on Local Improvenments
as per Contra............... 146,391.89

Advances on Capital Account as

per Contra .............. ... 33,636.76

Advance-s on Capital Account as
er Contra .................. 61,556.66

959,683.10
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MONTREAL LIGHT, HEAT AND POWER
COMPANY

y's Development Necessitates Large Expenditures for
Works and Additions--Company's Progress

Progress and expansion aire shown in the annual report of
Montreal Light, Heat and Power Company. The surplus
iings from the year's operations, less appropriations,
)unt to $627,137.02 which, added to surplus earnings from
previous year's operations, brings the accrued surplus as
be close of the year to $3,521,242.85.
The company's financial statement shows:-

ss Revenue ............................. $5.509,556.62
rating and Maintenance Expenses ........ 2,328,440.14

Net Revenue ......... ................. $3,181,116.48
,d Charges ............................ 463,979.46

N et Incom e ............ .............. $2,717,137.02

ScHOOL DISTRICTS EMI
MON

The followiing school distri
borrow money. The particular
and number of school district, a
secretary-treasurer:-

Alber
Daisy, No. 2797, $1,200. 1
Majestic, No. 2575, $1,700.
Grouard, No. 2567, $7,000.
Cobourg, No. 2023, $6o0.
Shereintz, No. 26,4, $900.
Long Valley, No. 2679, $3c
Lydia, No. 2372, $1,000. C
Sutherland., No. 2832, $1I,
Beverly, No. 2292, $2o,000.
Wainwright, No. 1658, $3,3
Namepi River, No. 2869, 4

Centre.

30z,500.UU
1,530,000.00

. . .. .. . . , $ 187,137.02

$550,000.-0

oo000.00
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IVIDENDS AND NOTICES

NION BANK 0F CANADA

DIVIDEND No. 10.

reby given that a dividend at the rate Of
per annum upon the Paid-up Capital Stock
1 bas been declared for the current quarter,
'e will be payable at its Banking House in
Iso at its branches, on and after Monday,
>f June next.
r Books will be closed from the 17th to the
th days inclusive.
the Board.

G. H. BALFOUR,_

OROWN-RESERVE MININ COMPANY, LIMITED

Dividend No. 40

Notice is hereby given that a dividend of 2 per cent.
the month of May, 1913, and bonus of 3 per cent. for the
e period, making a total payment of 5 per cent., bas been
ared payable on the r6th June, 1913, to shareholders of
ird the 31st May.
Transfer books will not be closed.
Dividend cheques will be mailed on the r4th June by our
nsfer Agents, "The Crown Trust Company," and share-
[ers arc requested to advise them of any change of address.

JAMES COOPER,
Secretary-Treasurer
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DEBENTUIRES FOIR

CITY 0F MERRITT, B.C.

Sealed tenders will be recejved by the "uers1gned up
8 p.m., june .3oth, 1913, for the purchase of the following
>entures :-$45,ooo Water Works, six per cent., repayable
years; $25,oo0 Electric Light, six per cent., repayable 30
irs; $io,ooo Sidewalks, six per cent., repayable îo years.
Il particulars and information furnished on application.

HARRY PRIEST,
Treasurer.

SC 1100L

Tenders addressed to the
up te fine o'clock a.m. of Th-
chase cf $500,000 Of 4,, per
Protestant Board of School C
Montreal.

Full particulars will be gil

197 Peel Street, Montreal.

BýNSED -ADVERTISE
age wiIl be accepted bereafter at the following rates:--" Positions Wanted"
0515 Vacant," "Agents or Agencies Wanted- adyts. two cents per word
its per word each insertionz. A minimum charge of 50 cents per insertion

K~TED
SCity Property. Good rates.

;hed
,Redcliff, Alta., Can.

YOUNG 1
sires to enter
ern connection
to commence
knowledge of

1207, The Mon
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LOAN CONDITIONS IN CANADA

,ther RePlies to Inquiries of The Monetary Times
Reveal Satlsfactory Conditions

Replies to The Monetary Times' inquiries respecting the
ing situation in Canada continue to be received. A well-
wn company with Iieadquarters ini Winnipeg state that on
whole their cash collections of principal and interest, since
)ber ist last have been satisfactory. They have found col-
ions rather more difficuit than for some years past, but
igh the percentage of interest collected to the principal in-
ed, is somewhat smaller than usual. They have actually
:ived a con siderably larger sixm on interest than for the
e period of the previous year.

Ontario is fortunate in, hav
Honorable I. B. Lucas as i
ability is well known and we
House recognize the f act thatI
zen to handie the funds of the

Mr. Lucas is by no mneans
during the illbness of Colo)nel Iý
acting provincial treasurer anc
the office since last Fbruary.

ONTARIO'S
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VEINNENT SAVINGS BANKS POST OFi WE SAVINGS BANK ACCOUNT

Of the Balance at Credit of MARCil, 1913).
:Ors on April 301h, 1913. D.C.

Deois TtlWithdraw- Balancle On'~ 
IC.

Dp eps ostl 191?r3G!frl
April, 1913 De<~~'Avril, 1913

_______________ ~ MAN ii 1145d' MIEtUiWl¶7NDUAWALK dormi,
HANz nhnd i itithe inonth,....129684

s cts ets. ets. l cts of inance o- 28th Pcb . 1:0 1,75t.2i1178ý

»tP@SIIU in the l'un% Officu' S'av

.... 13,539.00I 677,65571 21.45:.27 p2,68M lgs Banki du.o- mut....... ,3.C5

TRANSVERS fruni VombaOo?

Oimth

.. . 3.486.25 2,082,8W)7ý 16,19205 9.5668.2 PI oeAL.....

(rom1 Iot Ariri t,.

2,875.00 2132 . 171 69 21>2,8 73 K date of t- nlef ..._

5
0 :742ý70 .,,ï76.18,4 5 4 lgI " I,

1w4ospl~ Iromt theot ftIc.lo

.... 1 *31 423.001..S... avilg Bank of thc Uli

1. 152 Iz i. 11>(li 6 io 12 ,3L 5uv Bn Mu~... .7M207

* iM' lfl U,* 57, Sel.3 11 N16.7W.unDepýiû'

35.6oi6,61 2,4l;3,551. i 4'.421 yi2,481,131.81 1 « ~ t aIý h 191a pr... .a.

.. . .. ...... >7 . 4 .. 1 on S a cr h ....... _E S ..ý 1 ) puh t r

.. .. ,!7 0 l 21 2.1l -2«e uc mo 18 27 .4 1913ua ... .. tht21.

3 0 ! i -, 5 5 S , 1 >.16 .1 l u r n e n o n l t a

brutnsferred to Post Offic Saviags Bl 2kth Avril 193

- ~aI tatBfI and at Public ElevsMii'u i the Eas
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)CKS AND BONDS-
VANCOUVER
OCR EXCHANGE

M2y23
LISTED t9l3

kd.Aqk

B.C. TelephoneCo.......
M pref..
00 Burton Saw Works.
00 Dominion Trust Co.. 112 118
00 Gt. West Perm. (A).. 129Ï 131
1 Intern'l. Coal & C... 35 38

10 Vancouver Devel ... 1O.
l Van. NanaimoCoal...
1 Alberta Can. Oil..... .... 2
1 AlbertaCoal&Coke.. ...
1 NuggetGold Mines.. 22 25

2.5 Portland Canal ...... 2 21
1 StewartM.&D.Co.. 15 ....

10 Western Coal & C... .... .- .

URLASTED
.0 B.C. Packers....com.

pref. . ..
B.C. Copper......... 3 34

100 B.C. Perm. Loan A.. .... 140
WO0 B.C. Trust Co. 102

Granby...............67
10U NorthernCrownBi.. 91
Li6 National Finance....
L10 Pacific Coast Fire... 117 130100 Pacific Investmnent.. .... ...
50 Pacific Loan Co.30 34

100 Prudential Inv. Co. .. 14
10 Can.Cons'd, M.&S.... .....
... S.A,. Scrip...............

Capital and Rest
inthousands

Ud- Rest
up

4,866 2.320 243
15,C0 1 52.50 50

5.314 6,311 100
3.000 3,50>0 100
3,500 .000 100
1,937 40 100
6.788 7,000
6,758 6.419 100
1,000 1,250 100
1,000 4,700 100

16,000 16,000 100
2,00 1,556 100
2.755 300 100
5,.018 10,817 100
3,932 4,432 100
1000 575 100
2.676 1,250 100

11,5"0 12,60 100
2,470 3,170 50
1,117 300 100
5,000 6,000 100
5.000 3,300 100

BANKS

t 1- 1

British North Am..
Commerce (4)......
Dominion......... ....
Hamilton (7)..........
Hochelaga............
Home Bank (u) (6) .....
Imperial ....... ...
Merchants Bank .....
Metropolitan Bank ...
Molsons . ...........
Montreal ...
Nationale ............
Northern Crown (u) ...
Nova Scotia (1) .......
Ottawa........ ...
Provincial Bank (u).
Quebec (5)..........
Royal Bank...........
Standard ..............
Sterling (u).........
Toronto .. ... .........
Union Bank ..........

0OMPANIES
Trust

1,500 1400 100 Nat. Trust Co., Ltd.....10
1,25t 1,100 100 Tor.Gen.Trusts Cor.. .10
1,000 850 100 Union Trust........... 10

Lean

TORONTO

Price Price Price

May 3 May
22  May2

9

Ask Bd. Askl Bd. Ask Bd

àï 2.:..
330 ....
20..,..

1i8k 194
201
.... 205

218

210

233

i68 iô

..... 

219

.160
200 ...

235..

.. 207

.... 219

204 ....

.. 6ý.. ..2199

294 ...

207

. .1

206.
1. .

218W..
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E)NTO0 AND WES'I

TORONTO MOY4TRBAL
Sa1esý

v0. rice Pri*c 3 W Prjiaied Picai -

SmaySo Alay
2 2  Mi11

1912 1913 93 1=

Ask Bd. A.sk Bd. Ask Bd. Agk Bd. A.k Bd. A k Bd.

i (A).Pref. .. 0 ... 1 '...." * .... 23
1 .. 100 ....6 .7..

l d96i~ 23 ?à

.... po 4 .. ..'à 7J ....... . 4g 1 1

P 7 no.109 .. .... .

.rf ........... Pe 9g i

Lcro 71.... .... .... 1112 79 77

... prf 6 04.. .. .. . 5 7 08

ube.o. 4 5.. .... O1... .... .. . 6 S S

las.................
actric ~ ~ ~ ~ ~ ~ 0 7+1 11 14 1 lè,......

4rf . 5à.. 100 .....~ ...o i
COs....e. ... ......... ... .... 5 ....

~ERN

STOCKS

y _

...... ..

Ji,~I
>

je~

0

..I

CANAD A

'A BONDS-Confinued



THEZ ONETARY TIXES

CANADIAN SECURITIES IN L(
* Price Pric.

May 15 ilroads May 15

. 100 101 Alberta and Gt. Waterways
,.3 93 95 5% mort. bonds.......... 107 109

3 85 87 Algoma Central 5% bonds. 100 102
.. 2 71 73 Algomacen.Term'1s,5%bds. 96 98
>ck 3 13 95 Algoma Eastern 5% Bonds. 93 95
... 94 96 Atlantic & N.-W. 5% bonds. 109 111

98 100 Atlan. & St. Law., 6% sh'res 139 141
Buffalo & L. Huron, 1st mor.

4 95 97 53% bds................. 126 129
4 94 95 Ditto, 2nd mor. 55% bonds 126 129
4. 101 103 Ditto. ord. shares. £10... 12 121

Rallroads-(Cont'd)

TorontoGrey& Bruce,4%bds
White Pass & Yukon, sh., £10

Ditto, 5% 1st mort. deb. stk
Ditto. 6% deben........

Wisconsin Central 4% bonds

Balks
Bank of Brit. North Am., £50
Can. Bk. of Commerce, $50..

]*Az. rn.nnsnI

.88
, £1. 10
£1... 1

90
d.,1s.

. 1--. 77
I pd..
erties

ipref. 1

950

95 97C
2 3

o5 97
90 93 C
88 90 C



THE KONETAR1 TIMES

ADE OF CANADA BY COUNTRIES
1 MoNT OP JM!UAEY

1912

Imoorts Exports

9.525,131L.407

8
445.81'
51,395

s
I u,2484182
I 81,033
I IêlM

235..

TsN IONTS aNorIM JANUARY

1913 1912 1913
Bxports Imports ExPorts Imports Exports

s
7.394.997

214.037
27.2M

9,188
359,562

60,387
25,127

1,142213:,.36
2733360

10,257
277,2m5

1,31,753
78

8
312.467

7,509

131,278

3.918,163
3,741,679

5.231,935
101,104

176
593,795

3,542
1,683.579

804.96
10 573

131.287,488
3,380,8-

373,489

12,739
2,112.360D

37,738
231,918

7,578

99,6713.900
517,011

22.193
1,021.473
1,1032

65

8
112.820,524

362,5905
31,707

1,749
216.058

1356
5,750,5892.718,1

168,10
6.803,76

l'18,3m5
131

633,619
21251,Wii836

2,316,717
27.81S

8
158,99832

3.383,30
333.527

42,912
2,750,8W

68,506

9,7813,158,7
109,38824,305
286379
32,021

4,183,683
1.279,072

2.437
I i tic ,.,c q. a I *.. i~ iii~~'~I I -" ' I '"m ___________

................ .....
....... .............
........ ............

.............

..... ....... .......
.. ...........
.....................
.......... .......
.................

.....................

................

2.731,135
21.555

•17,191

2.860.M0
645.372

9,351
268.00
12 688

,



THS MOIXTA3VT TIKES

HEALTHY

Past Year is Publishcd-City Owns Its
Waterfront

New Westminster lias issue«d a satisfactor
:nt for iqi2. in examiniing the figures, oni
t is therein termed "Capital Adjusting As

;on hand from the sale of bonds, and thi
~iditures on capital acc-ouint, aIl of which

are completed, will adjust theinselves inti
and then re-armear as assets or otherwise

sam
are

reven
large
isho,

res.

DOMINION

Million Dollars
Systeni

y Mr. Garnet P. Grant, 1
e Company, has placed in Lon

-received this weelc, the entir
e first mortgage bonds isstiec

nection with improvemients
> about $i,5oo,ooo, which wE
* Bond Company, Limited.

Dominion Canners prof
e million dollars, which suif

1 amollnt required for interes
t cluding the prescrnt issue of

v Public and U nderwrlters.
The underwriting systen

public subscribes scarcely a
on their first appearance, s

d lceeps its money inits pock
nounce (as Rothschilds ha(
loan) that underwriters will

d of the loan fails, say, to I.
cornes and buys in the open

ghow to get a share in undE

Lg. These
a nuinher

e-half the


