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MONTREATL, FRIDAY,‘,»;MARCI»L 30, 1877

SUBSCRIPTION
$2 per annum,

Lending Wholesale Blouses of tlontreal

SPRING TRADE, 1877

GAULT BROS. & GG.,

Cor. St. elen & Recollet Sts,
MONTREAL.
[MPORTERS OF STAPLE AND FANCY
DRY GOODS.

-——AI\ D~

Manufacturers & Dealers

—IN—
Cd.ll‘l(lla.ll Mweeds,

L ANNIELS,
" GREY COTTONS, BAGS, YARN,

&e., ' &c.., &c.

JAMES CORISTINE & CO.
471, 478, 475, 477,
8T. PAUL . STREET.
Imporlﬁrs and Exporters of
U OR S,
MANUFACTURERS
& OF - ‘
 FUR GOODS,
And Jobbers in. o )
BUFFALO ROBES,
MOCCASINS,

nm"‘rs AND GLOVES,

STRAW myrs,cnps &e. . FUR WOOL.

PROPRIETORS OF THE.
Montreal Felt H‘Lt \Voxks

—i01—

Speclal mducemr-nw ofisred to the trade in- our::

wanufacture of} ur Govds and Wool Hats,

Leading Wholesale l[owécu of'Toronto,

J.GILLESPIE & CO,

IMPORTERS AND DEALERS IN

LA TES,
OA.PS,

STRAW 600DS
FURS.
Buﬁ‘alo Robeb, &e.
64 to 68 YO\IGE ST
TORONTO.

Leading YWholesale Hlouscs of Montrent

SPRING TRADXE, 1877.

J. G. MACKENZIE & CO0.

IMPORTERS

AND

WHOLESALE DEALERS

IN

jSRVrISH ANDfOREIGN

DRY GOODS,

381 & 383

ST. PAUL STREET,

Rear of the Freneh Cathedral,

MONTREAL.

EVERY MERCHANT

SHOULD vrsm' ‘QUR

\VAREHOUSE

TS Ql’lll\(: a

—

STOCK
- LARGE,
CHOIOE,
VARIED.

JOHN MACDONALD & 00,

L 21, 23'%25 “ ellhwton St }'l‘orouto '

128, 30 &'32 Front Streety

38 Fountuiu st, * luanchcstor, England.

: Fo reign,

I8TY SPEIN& 187?

D MCINNES & c0.,

2 ST ITT‘EI’NS.I’ MONTREAL.

Canadian Manufacturers and Im~
porters of |

and ocotch
WO OLLEN S,

Englbsh

Coatings, Taﬂors Tr*mmmgs, &

The .addition of‘ Impm lcd \Voo"ens to our
busiuess is arranged for-the ensning spring, We
shall devote our exclusive attention to these ape-
‘cial -Departments;-thus. being‘in-a position to}.
:mect the requirements of the trade thoronghly
‘and SntlﬁﬁlCtOrII{) Otir assortment for Spring
‘is'complete’; an for vnluc ‘extent;” and vnnety~

is uncqunlled
: S, McINN_LS &CO.,
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‘The Charterca IZanks,

'The Chartered Banks,

Bank‘ of HKtonireal,

HSTABLISHEL IN 1818,

CapxtalSubscnbul B 312,000,000

Capital Paid-up, - - - - - - = 11,996,700

Reserve Fund, = « = = = =« .~ = 5,500,000
Montreal.

Head Og’ioe, -

ard of Directors. .

GEORGE STEPHEN, IsQ., - - . President.

G.W. CAMPBLELL, Esq., M D. - Vice-President.

l[on Thos. Ryan. Hon. Donald A. Smith.

Peter Redpath, Esq, SirA. L. Galt, K.C.M.G.

T, . Ritehie, L:q .. Q.C. Edward Mackay, Esq.
Gilbert Scott, lsq..

R. B, Angus, Gen. Man. | W, J. Buchaua.n, Man.

A, Macnider, Esq., Inspeclor.
Branches and Agenciesin Canada.
Montreanl.
Belleville, Out.

Hamilton,  Out.
Brantford, ¢

Picton,
Kingston, "

Port Hlope, *

Brockville, ¢ Lindsay, “ Quebee, “

Chatham, N.B. London, “ Sarnia, “

Cobourg, Ont, Moncton, N.B. Simcoe, "

Cornwal l +“ Neweceastle, ¢ Stratford,” ¢

Fergus, . Qshawa, Ont. - St. John. N.B.
Goderich, ¢ Ottawa, o St. Marys, ()nt
Guelph “ Perth, « “Toronto,

Halifax, N.5.  Peterboro’, ¢

Agents in Grewt Britain, —l.ondun Bank of Mont-
real, 9 Birchin Lang, Lombsrd Strcct London Com-
mittoe—Robert uille«ple, Esq., Sir Joln Rose, Bart.,
K.C, M.G.

Bankersin Great Britain.—London, The Bank of
England ; The London & Westminster Dank: The
Unjon Bank of Loudon. Liverpool, The Bank of
Liverpool, Scotland, The British Linen Company
and Branches.

Agents in the United States.—New-York, Richard
Belland C. ¥. Smithers, 59 Wall Street. Chicago,
Bunk of Montrenl, 164 Madison Streot,

Bankers in United States—New Y ork,The Bank of
New York, N.B.A,; The Merchants’ l\utnonnl Bnnk
Boston, The Merchants’' National Bank, Buffulo, ° T'he
Farmers' and Mechanios’ National Bauk. San Fran-
cisco, The Bank of British Columbia.

Colonial and foreign Cor :cqpomlents —St.John’s,
UNfld,, The Union Bunk of Newfoundland, ' British
Lulumbiu, ‘e Bunk of British Columbia, New Zea-
tund, The Bank of New Zealand., India, Ching,
Japan, Australin—~Oricutal Bank Corporation. -

(fssue Cirenlar Notes and Letters of Credit for
Travellers available in all parts of the world.)

BANK OF
BRITISH NORTH AMERICA.

Incorporated by Royal Charter,
Paid-up Capital, £1,000,000 Sterling.
London Oﬁce—-a Cle_%enl.’s Lane, Lombard St.

£, 0. ’

COURT OF DIRECTORS.

11 J.B. Kendall,
J. J. Kingstord,
Frederic Lubbock,

John James Cater,

Henry R. Farrar,

Alexunder Gillesple,

Richurd H. Glyn, A.I1. Philpotts,

. BurnleyHume, J Murrny tobertson,
Secrelary—R. W. BRADFORL-

HEAD OFFICE IN CANADA—St. James St,, Montreal.
R. k. GriNDLEY, General Manager.
Wi, GRINDLAY, Inspector.

Branches and dgencies in Canada.

London, Kingston, Tredericton, N.B.
Brantford, Ottaws, Moncton, N. I3,
Yaris, Arnprior, Halifix, N.5.
Dunnville, Renfirew, \'lctorln B.C.
Hamilton, Montreal, Stanley, B.C.
Toronto, ‘Quebec,

Napnnee, St. John, N. B,

Agents in the United Stales :
NEW Yonrg.—D. A. McTavish and G.
Agents,
5AN FrAnO1Sc0.— A. McKinlay and
Glenny, Ageonta.

LoNDON BANKERS.~—The Bank of England and
Messrs, Glyn & Co.

M. Morris,

H. W.

Foreign Agonts.—Liverpool~Bank of Liverpool.
Austratin—Union Bank of Australia. New  Zealund
—Union Bank of Australia, Bank of New Zealand.
India, Chinn,and Japen—QChurtered Mercantile Bank
of Indin, London and Chinn; Apra Bank, Limited.
West Indies, Colonial Bank. Paris—)essrs. Mare
cuard, Andre & Co.

EXCHANGE BANK

OF CANADA.

CAPITALPAIDUP .. 81,000,000

HEAD OFFICE, . . MUONTREAL.

DIRECTOBB.
M. H.GAULT . .
T CaveErRAILL, . T . .
A. W, Ogilvie,
E. K. Greene,

President.
Vice-President.
Thomas Tiflin,

James Crathern,

Alex. Buntin,

C.R. MURRAY, . . .
{GEU. BURN,. . . .

Cashier.
. dnspector.

BRANCHES,
Hamilton, Ont. . . O. M. Gounsell, Manager.
Aylmer, Ont. . . . J.G. Billett, do

>urk Hill, Unt, .
Bedford, P.Q. . .
Jnlieue, r.Q.. .

. D.E. (mmeroa, do
. 1. L. Rogers, do
R. Terroux, Jr,,  -do

AGENCIES,

Quebee, . . . . .
Valleytield, .. . . .

FOREIGN AGENTS,
Laspox :—The Alliance Baank, (Limited.)
New Yourx :—The Nationsl Bank of Com-

mere ; Messra. Hilmers, McGowan & Co., 63
Wall street.

Owen \[urph_y
D. B, Pease.

Union Nationnl Bank.,
Sterling and American Exchange bought and
sold.” Interestallowed on Deposits,
Collestions made promptly nnd remitted for
1% loweat mtea. ’

THE MOLSONS BANK

INCORPORATED BY ACT OF FARLIAMENT, 1855.
Capitul, $2,000,000 Rest, 540 000
HEAD OFFICE, MONTREA L.

‘Directors,

Joux MorsoN, Esq., - - - - Dresident,

Hon, Tas. WORKMAN, M., - . Vice-President.
TaOoMAS CRAMP, qu R. W, SHEPHERD, Esq.
T. Jas. (,LAmON, Lsc&\ Il{onD L. MAcPuzusob«.

NxLsow, Esq.

. WOL Fhl{blAN l‘llO\lAb, - « Cashler.
M. ulmw:\' - .. - - = « luspeetor.

Branches of The Mplsons Bank.

Brockville, Millbrook, doronlo,
Kxeter, Morrisburg, W mdsor,
Ingersoll, : Qwen Sound, Sorel, I’.Q.
Loudon, Smith'’s .lvalls, Camplu titon, N. B.
Meuford, St. Lhomas.

AGENTS IN THE DOMINION,

Quebec and, Ontario—Bank of Montreal and its
Branches.

New Brunswick~Bank of N Brunswick, St. John,

Nova bwt:a—-lluluu\ Banking (.ompxmy and its
Branches. -

Prince F'(lmm «l Island—Merchants Bank of Hatli-
fux, Charlottetown & Summerside.,

Aczrzﬁnnullun((—Cummercxu\ Bank of Newtound-
land, St Johuz,

AGENTS IN UNITED 6TATES.

New York— Mechanies' Nationa!l Bank, Messrs,
Morton, Bliss & Co,, Musars. C. ¥F. Smithers & W.
Watson; Boston, Merchants Nationul Bank; Ports
land, Casco National Bank; Chicago, First l\nuounl
Bank; Cleveland, Commercial National Bank:
j)efrmt, Secoud Nationul Bank; Buffulo, IF nrmcrs'
and Mechaacs’ National Bunk; Mtlu'aul.t-e Wiscon.
sin Marine and Kire Insnrance Co. Bnnk Toledo,
Second Natione! Bank.

AGENTS IN GRYAT BRITAIN.

Landon—Bnnk of Montreal,” Meisrs, Glyn, Mills,
Currie & Co. - Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion and
returns p\-omptly remmed at lox\cst rates of ex-
ohnuge. 3

The Chartered Banks,

MERCHANTS -BANK
OF CANADA,

Capital - - -

$9,000,000.
HEAD OFFICE, - -

Board of Directors.
SIR HUGH ALLAN, - -
HON.JOHN llAMll,TON, -

Damase Masson, 123 Andrew Allan, Esq.
Hector Muckmuio qu R. Anderson, hsqq

Jotm McLennan, 13sq.
GhOR(, E HAGUE, - General Manager
JOHUN RUBERTSON, Inspector.

BRANCHES AND AGENCIES,

MONTREAL

President
Vice-President

Toronto, Napanee,
Hawilton, Brumpton,
King=ton. Elora,
Belleville, Lindsay.
Loudon. Almonie,
Chathui, Kineardine,
Galt. Orangeville,
Ottawa, Pembroke.
Windsor. Mitchell.
Lugersoll, Waterloo, Ont,
St Lhomas, St. Jobn’s, Que,
Stratford, St. Uyacinthe,
Bertin, Surel,

Owen Sound Renfrew,

Walkerton, Beauharnois,

Preseott, Guntnoque,
l’ur[h. Winnipeg, Manitoba.
Levis.

Montreal.

-Agents tn Greal Brifain —London, Merchants
Bank v ¢ .nnulu 82 Lowmburd Street. - Zoudoun Com-
mittee—Siv W J, W. Bayues, Bart.,, H, I5. Mont-
gomerie, 1sq., Tnomas Mifburn, 15q., fuGH MUk
Manager. !

Banlers in. Great Britain —The London Joint

sinck Bank, The Bsank ot Scotland.

ents in New York—~W.J. Ingram and J
62Wul) Street, & B ames

s i New York —-Thc National Bank of the

Rupubhc

=LA BANQUE DU PEUPLE.

S

Capital $2,000,000.

HEAD OFFICE, MONTREAL

S, CHERRIER, Esq., President.
C. J. COURSOL, Esq., Vice-President.
A.A.TROTTIER, Esq., Cashier. ~

" POREIGN AGENTB.

London~—Giynn, Mills, Currie & Lu.
New York—National Bunk of the Re )ublio.
Quebee Agency—la BanqueN auoun{e.

City & District Savings Bank.
Head Office, 176 St. James Street,

Open Daily from 10 to 3, Capital, 32 000 000

President, " . . HENRY JUDAIL
Vice-President, SIR FRANCIS OINCKS:
Manager, . . EDMOND J. BARBEAU.

BRANCH OFFICES:

No. 010 Catherine Street, - -
No. 446 St, Joseph Street,. - - 1Y, BARBEAU
Point St, Charles, Corner Wellington -
and St. Etienne Streets, - WM. DALY.
The Branches will be open daily. trom 10 to 8 nml
from 6 to 8 p.m. N f .
IHTEREST ALLOWED FOR DEPOSITS
Collections made. -~ Amorican  Greenbacks bought
Exchange on New York Loudon a\\\l Parisat Cutréut
Bte-l.

Agents.
A.GARIEPY,

R

359

2

i
5
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Phe Chartered Baniks.

‘The Chartered Bunks,

Winaucial,

THE CONSOLIDATED BANK
OF CANADA.

Capital, = $4,000,600

nuu‘r"n‘ons :

President s SIR FRANCIS HINCKS, K.C.M.G..

Moantreal,

Vice- President: R, J REEKIE, Esq, Montreal.

i to

N Arex, CANPBELL Senator ... Toron

.llli())n\‘ulu\m Esq.. . . %}olltteu}
Huan McLENNAN, jo ..“o ltl(fnl
Huan Mackay, I .,.Alon'ljml
W, W, Ooiuyie, EsQ. .]\‘ontxen1
JonN RANKIY, ESQ.. .. 1ontreul
Lomio H, STEPIENS, 1S Vontrcul
. J. F1rry, £8Q.. .. {outren

J-B. RENNY, - - - - -

THOS, McCRAKEN, - -

Arch, Campbell, - - - - < = - °
BRANCHES.

MONTREAL.
‘Do, Chaboillez Square.

General Manager.
Asst Gen, Manager,
Inspector.

Ayr, Newmarket.
Berlin, New Hamburg.
Belteville. §e:1f9rth. N
Chatham, St, Uatherines.
Clinton, Sherbrooke.
{inlt, Wingham,
ttamilton. W oodstock,
Norwich.

TORONTO,
Do, Yonge street.

FORVIGN CORRESPONDILNTKS.
ance Bank, {Limited) Loudon,
:\\'m:‘n;lxh‘\llll'mll(ol Seotland and Branches,
Nutional Bank (Ireland,) and branches.
Ulster Bunking Company, Belfast.
Smithers & Wiitson, New York.
Nationa! Park Bank, New York.
Bank of the ltl'publh,, New \ nn{
Kidder, Peabody & Co., Bost
Farmers' and X cchanics’ Bunk Lutlato,
First Natiounl Baunk, OUswego.
Interest allowed on Doposits, necording to arrange-
mil:}llcm of Credit granted on England, Ireland and
Seotland, and on Ching, Jupan and West Lludies,

THE CANADIAN | A
Bank of Commerce.

Head Office, - - Toroqto.
Paid-up Capital - - - $6,000,000
Rest - - - = =~ = 1,900,000

DIRECTORS.

Hox. WILLIAM MeMABTER, President.
ADAM HOPE, Esq., Vice-President.

Nuah Barnhart, Fsq. James Miclie, Esq.
F.W . Comberianid 13q. 'L sutherland Stayner, Esq.
William Elliot, Esq. Georgo Tnylor, ksq.

J. J Arnton, Bsq. .

W. N. ANDERSON, General Manager,
J. W L U\[\I.l~ l{, lnspector.

New York—J, G, llurper and J. H, Gondby,Agen(s,
Chicago—J. G. Urehard, Agent.

BRANOHES.

Barrie, Hamilton, Simeoe,
Brantford, Loundon, Stratford,
Cayuga, Lucan, blr'nhroy
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Joronto, .
Dundas, Ouawa, ‘Trenton,
Gale, Paisley, \\'ulkorlmvn,
Goderich, FPeterboro’, Windsor,
Guelph, S1. Catharines  ‘Woodstock.

Saruin,

(ommereial credits ssued for use in Luropc thc.

Kast and West Indies, China, Japan, -and South
America,

Sterling and American Exchangeboughtand sold.:

Colleotions made on the most fav omb € terms,
lntercslullowed ou deposits,

" BANKERS.

New York—The American Excliange National B’xukb

London, hngland—-lne Bnu}. of Scotland.

Omcc Coerchmond & Carling Sts.,

EASTERN TOWNSHIPS BANK.

SOAPITAL - -7 - .
RESEVE VUNXD . - -
Board of Directors.
R. W. UENEKIER, President,
C. BROOKS, Vl(.e-l’xc\lduut
B. Pomroy, I5. O. Brigham,’
1. K. Foster, Hon, JT. Pope.
AL AL Adams, 2 (G, Steveus,
Tcad Ofﬁce—Sheﬂnonhe Que,
WM. FARWELL, juu., Cashier.

21,000,000,
24,000,

B:anches,
Waterloo, Richuwoud,
Coaticool, Stanstead.
Cowansville

Agents - in Montreal —Bank of Mo: me.ll
London, Lng\uml~ "

Boston—-National Exchange Bank.
Colleetions made at all accessible [I()Illls and

promptly remitted for.
B A m
BaiK.

0NTAR§¢“, Nk,

Capital Subseribed, 83,000,000
Reserve Fund, §525,000,

Head Office, - - -

Toronto, Ont.
[T
DIRECTORS.
HON. JOHN SIMPSON PresiowxT.
HON. W, P, HOWLAND, Vior-PresipenT.
HON. D. A M ACDONALD,
o 8. GZOWSNKI, Esg,
D MACKAY, lus Q.
\\ M. Mu(;ll‘h, KsqQ., M.D.
- AL SMITH, J'AQ
FISHER, Geueml Mrmngez
Agents for IILG Government of Qutario.
Branches.—~ Guelph, Lindsay, Montreal, Oshawa,
Peterboro’, Ottawa, Port Perry, Port Hope, Pem-
broke, Bowmanville, Whitby, Mount IForest, Toron-
to, Prince Arthur's L\\udnw Winuipeg.
1'("(:"[". _L/Mh —Londuu, g, -—lan of BMon-
treal, New York—R, Bell and C. K. Smithers.
Boston—Tremont National Bank.

IMPERIAL BANK

OoF CANADA

Capltal Authorized - « ~ « - .- = - = -$1,009,000
Capital Pafd up ~ - = = < ==« . - - 533,000
DIRECTORS:

1. 8. HOWLAND, Bsq., President,
T, R. MERRITT, lu;q, \'u.e Pl(,aldellt St. Ca-
lmuues,
Jony Sy, EsqQ.,
Ilox. Jas. R, Bexsox,
Bt. Catharines, R. (;ARIHH, Esq.,
P. HuGHes, IusQ., Joux Wisxen, Bsq.,
R. WILKIIE, Cashier.

HEAD OFFICE— T ORONTO.
DBRANCUES—St Catharines; Ingersoll, Port Col-
borne and Welland.

AGENTS IN LonpoN, kxa.—Bosanquet Salt Co.

AGENTR IN NEW YORK—Bank of Montreal,
© Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and lmuesL‘lllowed Prompt attention
paid to collecuons

TH E ONTAIRO
SAVINGS & INVESTHENT SOCIETY.

Subseribed \,‘\p\('\l‘ - « Te 81,000000

T. R Wansw owrn TsqQ.
Wit RaMsaY, lasq,

Paidup, . - = - s s 621,000
Reserve Fund, - « e 124,300

Money. loaned on Real Estate’ Securities only.
JMunicipal and Sehgol Section Duloe!nurcs._pur-
chased, .

SAVINGS BANK BRANCIL.
luterest ‘allowed on Deposits, 'ut the rate ol‘S orf

‘per. cent r anunum,
per. cent e WILLIAM F. BULLEX
Munuger.

ondon, Ontario,

THE ITAMILTON
Provident and Loan Society.

Iton. Apay Hove—resident,

. WL LK, Saxvrorp—Vige-Lresident,
Capital {authorized (o dx\h\ ..... seeone $1 (K)O (00.00
Subzeribed Capital, ) & .
1 up Capital,
fteserve Fuud,
Tutal Assets

N
000,00
107440000

MONEY AI)VA\L D on the seeurity of ‘Renl
Estate on the most favorable terms.

MONEY RECEIVED ON DEFOSIT and interest
alfowed at h ]“J”l [ pul cenl, per annun.,
Q¥

KING STREET, HAMILTON.
1L Do CAMERON, "Treasurer.

"IIE HURON & ERIE
LOAN & SAVINGS COMP'Y,

LONIDON, . . . ON'K.
{iveorroRarep, 1S54 )
Paid up Capital -~ - - - - - - $963,461
Reserve Fund s e~ - = - - 204,000
Total Assets - - - - - - - . . 1,805810

Money advaneed on the security of unpm\ul I‘mm
proyerty on Givorable t
MORTGAG PURCHASED.,

Tuterest nbtowedt ot Deposits at e vieee of 35 aad 6 per
cent. per annun,
Oltice 1 112 RICHMOND ST,
Lonsion, Out,

L. GIBSON,
MaNadER,

Leading Stock Brokers of Montreal,.

. RITCHIE & NOTT, .

S T 3 45 A R
STOCK BROKERS,

CHembers of the Montreal Stock Exchange,)
aftice No, 6 XEOSPLYPAL STRBWLN,
Steck bowght and sold Tor ¢
uents miulde or 5 negotinted, Al invest.
ments made thr l;,l\ us witl ln. periodically reported

upon, and the inferest of all our clients will receive our
st eareful and immedinte attention.

Jaxes C. Rirews.

m on margin. Invest-

Jonx F. Norr.

MACDOUGALL & DAVIDSON
BROKEWRS,
North British & Mercantile Insurance Bulldmg
MONTREATL,
Members of the ‘Stock Fxchange.
CorresroNpexTs.—The Rank of Montreal, Lon-
don, M 8. Morton, Rose & Co., Londou; The

Bank o Scothind in Edinburgh, Glasgow uml Dun
ee; Meassrs, Camnnnn & Co., A\(!\\ York:

J. B. CRAWFORD & CO.,

Of the Montreal Stock Exchange,

Stack & Share Brohers,
Corxer Hosrivan St. aAxp Excuanee
Counr, ‘
MONTREAY,
Geo. W, Hamilton,

JAMES & PHILIP BROWNE,
BANEKEBRS

STOCK B ROKLRS

Members of the Toronlo Stack Exchange,

Dealers in Sterling l~\clmn"o, Bank Stocks, De-
bentures, Mortgages, &¢., U. 8. Curreney, Silver and
Bonds- Drafts on New York issued in Gold and Cur-
reney. - Prowmpt attention given to Colleciions. Ad-

vances nndc on Sceurities.
No. G4 Yonge Street, - - TORONTO.

J. D, Crawford,
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Leading Stock Brokers of Montreal.

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Fachange,
OFFICE:

96 ST FRANCOIS XAVIER STREET.
RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Chemicals, Pig Iron, §e.,
5 ST. SACRAMENT 8T,
MONTREAL.

FRANK BOND & CO.,

BROKERS,
7 S1. SACRAMENT STRERT, MONTREAL.

Stocks Louglt audl sold at § per cent, Commission

on the par value when $5600 or over,

FENWICK & BOND,

STOCK BROKERS,
15 HOSPITAL STRELY,
MONTREAL.

Ans:-'uccs und A(.Lounlnntu

JFOHRIN FATIZ,
PUBLIC ACCOUNTANT
5 AND
OFFICIAL ASSIGNEE.
Goramissioner for taking Affidavits to be used

in the Province of Ontario,

MONTREAL,
181 St James Streot.

Perkins, Beausoleil & Perkins

Assignees & Accountants,

60 ST. JAMES STREET,

MONTRE AL,

A. M. PERKINS, Com, and Oflicial Assignee.
C. BEAUSOLE ll‘ Oftticial Assignee.
ALLEX, M, PERK h\b Accontant.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

. AUDITORS, &C.
EDWARD EVANS,
- OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,

Assignees & Accountants,
* JOHN WHYTE, JOHN FERBUSON,
Ogicial dssigrce, Cone for taking agidavits,
Bxchange Bank Building,
102 ST. FRANCOIS XAVIER STREET,
MONTREAL,

Assigncees and Accountants,

Leading Wholesale 'Trade o(‘ Montreal,

STEWART, 0UPUY & CO.,

Aceountants & 0fficial 4ssignees
MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO,,
CUSTOMS AGENTS, SHIPPERS, d&ec.,
No. 32 ST, FRANCOIS XAVIER ST.

All Customs busmus prompily attended to.
blom"e free or in Bond.

ALEXANDER SEATH,

IMPORTDR OF
EVERY DESCRIPTION OF

FOREIGN LEATHER

=T
AND

Shoe Manufacturers Goods,
WIIOLESALE.
16 Lemoine Street, Montreal.

'DOUTRE & WHITTON,

Assidnees § Accountants,
59 8T, FRANGCOIS XAVIER 8T,
MONTREAL,

Avruonse Dourni, AL L Warrron,
Ogiicial Assignee, Accountent § Commissioner,

LAJOIE & SEATH,
ASSIGNEES;” ACCOUNTANTS and
COMMIASSION IS,

GG and 63 ST. JAMES STREET,
MONTREAL.

L. JOS, LAJOILL, Com. aud Oficial Assiguee,
DAVID SEAT II, Acconutant and Counmissione.

TAYLOR & DUFF,

ACCOUNTANTS,

Commissioners. for taking Affidavits,
353 NOTRE DAME STRERTK,
(First Flat)

Om‘o%n‘x Excnavor Bank, MONTREAL.
¢ have ample: accommodation Jor Business
.Mvr(uus-

JOBN TAYLOR. -

JOIIN M. M. DUFF.

JAME{Z DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchang ge Court,
10 HOSPITAL STREET, MONTRE AL.

JOHN FULTOM,

Accountant, - Assignee, ‘and Auditor
OBMMXSSK}-HEH FOR TAKING AFFIDAVITS,

43 St. Fraricois Xuwvier Street,
- MONTREAL.
J.R. MIDDLEMISS & Ce.,
BANKERS,

Financial and General Agents,
. DEALERS IN

STOCKS, BONDS AND DLBDNTURES,

* Safz-and pr ojzlable investments secured for

ieliends.
ORDERS PUNCTUALm{ ATTENDED TO.

57 St. Francois Xavier Street,
“MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.,

18 Recollet Street, Montreal,

CASSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers, Prunellas and

Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAT.
ARCHD. M. CASSILS. CITAS. STIMSON

COCHRANE, CASSILS & CO.

:MAN UFACTURERS OTF

| Boots and Shoes,Wholesale

CORNER. OF
St. Peter & St, Sacrament Streets,

M. I COCIIRANE,
CHASB. CARBILS,

ABRAMSPAULDING. } MONTREAL.

AMES, HOLDEN & CO.,

Manufacturersof, and Wholesale Dealers in

IBoots and Shoes,
696, 598,600,602& 604CraigSt.,Montrenl.

A lnrge and well n.ssorled stock constauntly
on hand, specially adapted to the wants of the
country ‘trade.

LEGGAT &JOHNSON,

MANUFACTURERS 0”‘

BOOTS & SH OES
* HAVE REMOVED TO

39&41 WILLIAM ST, MONTREAL

o enY

g o e o
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wines, Spirits, &c.

JOHN HOPE & (0.,

MONTREAL,

Sole Agents in Canada for

Messrs. JOHN DeKUYPER & SON, Rotterdam,
4  WMOET & CHANDON, Epernay.
¢ BARTON & GUESTIER, Bordeaux.
“  JULES ROBIN & Co., Cognac.
MULLER, DARTEZ & Co., Tarragona:
Mr. M. MISA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHES & Co., Opovto.
Mr. FREDERICK VALLETTE, Marscilles,
Mossrs. BULLOCK, LADE & Co., Glasgow,
“  DEINHARD & Co., Coblentz,
¢ g, & G. HIBBERT, London, Export
Bottlers, of Messrs, Bass & Co’s,
Pale Ale.
¢  E,&J.BURKE, Dublin, Export Bottlers
of Mesers, A, Guinness Son & Co’s.

Extra Foreign Stout, &c., &e,

N. B.—Orders received from the Whole-
sale Trade only.

Legal,

KERR & CARTER,
ADVOCATES, &C., ' |
103 8T. FRANCOIS XAVIER ST.

Wx. . Keer, Q.C., D.C.L.
C. B. Canren, B.G.L.
EDWARD CARTER,
Q.C, D.CL,

* (8}
Barvister at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREAL.
WILLIAM B. LAMBE,
ADVOCATE,
EXCHANGE COURT,

10 TOSPITAL STREET,
MONTREATXL.

EPHREM DUFRESNE,
ADVOCATB '
General Insurance-and Collecting
Agent, }
134 - NO 'lRD DAME STRELT,
. i’ﬁu Tllrce Rlvors,l’ Q. s

B. L. DOYLE,
Barrister, Attorney, Solicilor, &e.
GODERICH, ONT.

Collections for Commercial Firms in Quebee und
Ontario promptly attended to,
e ighest References given.,

Leading YWholesale 'l‘l'ndc «

WiILLIAM JOHNSON,
Manufacturers’ Agent,

49 st. FRANCOIS XAVIER STREET,
MONTREAL.
REPRESENTING :

J. & J. COLEMAN, LONDON,

JOUN MOIR & Sox, LONDON & ABERDEEN,
1. T, ROWNTREE & Co.,, LONDON & YORK,
JOUN W. MASURY & SON, NEW YORK.

COCHRANE, LEWIS & CO..

2 MERCHANTS EXCHANGE,
MONTREAL.

LEWIS & COCHRANE,

121 West Regent Street,

General Commission Merchants, and deulers
in Chemicals, Metals, Sugs us, &e.

Glasgow.

SYLLIVAN DAVID,

Commission Merchani, Manufacturers’ Agent,
OFFIGE : 16 ST, SAGRAMENT ST., MONTREAL.
or :

P, 0 BDX 506.

€3
brother, Crown Sl«l xnul ‘\II'L \\0|h4, Amuh
Derby \ll\m Co,, Dorhiy, Conr

GAS FIXTURES.

A LARGE 1\\’D Vi \RI] D ASSORTMENT

Bronzed and Or ystal Gasaliers

Brackets, Hall Lamps, &c.
ROBERT MITCHELL & C0,,

" MON'TREAL BIRRASS WORKS,
Corner of St. Peter and Craig Streets.

J. BARSALOU & CO.

Beg to eall the attenfion nl‘ thieir numerous friemds
and {he public_generally, to the fact that they have
completed their

EXTENSIVE SOAP FACTORY,

and are now prepuared to hmnsh the Trade withall
classes of Soap, from the common Bar to the finest

Laandry.
All orders punctually attended to, and best of

satisfaction guaranteed.
J. BARSALOU & CO.
SOAY MANUFACTURERS,
Cathierine and Durhaom Sts,

Corner St

LEO0 HARMBURGER.
BROKER & COMMISSION MERCHANTIN
Tobaceos, Cigars, &c.

482 ST. PAUL ST.,,MONTRL‘AL

Leading Wholesale ''rade of Montreal,

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,
IMPORTERS OF
PIG TRON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,

Veined Marble,
Roman (;onwnl
Portland Gement

Ingot Tin, Rivets,
lugot, (mp[:(.r, Tron Wire,
Sheet Copper, Steel Wire,

Anlmmn\, Glass, i lII l(lLUn
Sheet Zine, Paints, aving
Ingot /m(,, Fire (;Im, G: lIl]L‘ll Vauses,

l’n' lend, Flue Covers,

I)l) Rea L('m] Fire Bricks, Tonntains,

Dry Wte Le ul DRAIN PIPE
Putent Bncanstic Paving Tiles, &e.

Chimney Tops,

MANUFACTURERS OF
SOFA, CHATR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND,

- JAMES WRIGHT & G0,
No. 681 St. Joseph Street,

MANUFACTURERS OF
Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,
Parquet Floors, &c., &¢.

Samples may bhe seen at the Show Room,
Cireulars with prices sent on application.

First Prize at the

Centenniald.

4. RATTRAY & GO,

Manufacturers, Iniporters and Wholesule Dealers
N

TOBACCO, SNUFF, CIGARS,

AND GENERAL

TOBACCONISTS GOODS.

MANUFACTORY :
No. 8 ST. CHARLES BORROMM LR STRISET,
WALEROOMS AND OFFICK:
428 ST. PAUL cor, of 81, I'raNcols Xaviee St.
MONTREAL,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASBORPTMENT

GENERAL GROCERIES,

Maintained from best Markets.
J. A MATHEWSON,
202 McGill Street.
. CARD.

The - Subseriber haviug lensed the splendid
Business Stand,.
Corner of St Peter and Craig Streets,
Will hold -Regular Sales of
GERERAL MERCHANDISE AND HOUEEHOLD EFFECTS,
EVERY TUESDAY AND FRIDAY,
Tersounl attention will be given to all Sales, und
prompt returns mado.
Apvaxcres o8 CoNsIGNMENTS,
W. E. S81AW, Auctioneer,
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Lending Wholesale 'I'rade of Montrcal.

Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Piontreal

: BEATTIE & BBOSTER
IMPORTERS

. or

T E AS,
GENERAL GROCERIES,
WINES and SPIRITS,
152 M¢cGILL STREET,
MONTREAL.

H. MATHEWSON & CO,,
IMPORTERS
AND
WHOLESALE GROCIERS,
188 & 190 McGill Sireet,
MONTREAL.

ROBINSON, DONAHUE & CO.,
IMPORTERS
AND WHOLESALE DEALERS 1N
TEAS, SUGARS .AND TOBACCOS,
CORNER OF
ST. MAURICE & ST. HENRY STS,,
MONTREAL,
Samples sent Ly inail when désired.

“THOMAS H. COX,

Importer and Dealer in
Teas, Wines,

and General Groceries,
" WHOLESALE,
478 St Paul and 399 Commissioners
" Street,
MONTREAT..

STELLO BROS.,

IMPORTERS,
Wholesale Grocers,
WINE & SPIRIT MERCHANTS,

49 8ST. PL’TER SfZI’L'ET
" MONTREAL.

JOSEPH JAMES & Co.,

Manufacturers to the trade of
every description of
Galvanized Iron Cornices,
~Window Caps, Door Caps, and
) Prossed Zine Ornaments, &c,
The only Galvanized Iron Works inthe Domz-
nion-that uses steum power Machinery.

We supply the trade with the above goods af less
than the first cost of any other house in Cannda, All
ordors promptl) attended to, and estimates furnished
on application. - ool

05 & 97 Qucul Str ecl, IVlonu c.\l.
tF~Send for illustrated catalogue,

g

fs;

JAMES ROBERTSON,

General Metal Merc/mm‘
AND MANUFACTURER,

Capada Lead and Saw Works,
WORKS:
Queen, William and Dulliousie Streets.
Opice and Warehouse—20 Wellington Street,
MONTREAL.

FISH, SHEPHERD & CQ.,

449 87 PAUL STREET,
mvom‘ms oF

DRESS GOODS ‘SHAWLS, &C.
Agents for the Celebrated

“Dragon and Bear Brands”
LCOF

BLACK LUSTRES.

All numbers constantly in stock.

£.E. GILBERT & SONS,

MANUFACTURERS OF

PORTABLE A\‘ D STATIONARY

EN GINE S,
Steam Pumps, Shaftxng Pulleys, &e.
’ ¥ Office : .
722 ST. JOSEPI—I STREET
MONTREAL,

JOHN HATCHETTE & CO.

Late Momc, Semple & Ila\tcheuc, suecessors to
rll/pl‘llc]\ & Moore,
IMPORTERS AND GENERAL

Wuoresarns Grocrrs,
: Wme &‘ prnt Merchants,
College Buz/a’/ngs, College Street,

MONTREAL.,

‘Encourage Tome Manufactures, ’

Rasamond Wuulen Co,

ALMONTE, Ont.
FIRST' PRIZE.

The: Gorp . MEPAL awarded by ‘the’ " British
Commissioners at the Cenfennial L\lubmon,
Philadelphia, fer the best TWEEDS,

The Only Gold Medal given at the Cen-
tennial Exh1b1t1on for Woolens

B. ROSAMOND, Tresident snd Managing
B Dncctor, ALMONTE,
F., ST l'llLV 4.\. CO SellmﬁAp‘-mlts
OXNTREAL,

“JAMES JACK & CO.,

(Late Sincluir, Jack § Co.,)
IWholesale Grocers,
IMPORTERS OF
EAST & WEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS

Cor. St Peter and Lemoine Sis.,
MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,

MANUFACIURERS OF
Brooms, Brushes, Wooden
AND WILLOW WARE,

91 to 97 S8T. PETER STREET,

MONTREAL.
56 to 58 FRONT STRELT,

TOROINTO,

CRATHERN & CAVERHILL
IMPORTERS OF

Hardware, lIron, Steel,

Tin, Canada Plates, Window Glass,
Paints and Qils

Caverhill’s Buildings, 135 St. Deter St.,~
MONTREAL.

Agexts, VieiLLe MoNTAGNE

b

Zixe Co.

ESTABLISHED A.D. 1840.
Feed the land and it will feed you.
Lamb’s supes -phosphate of lee, $30 per ton
Fine Bone Dust 30
3 inch - - - - 25 ¢
lipeh- . - - - . 9o ¥
The first Bone Mill in Canada wns erected by

PETER R. LAMB, for which he was nwarded
Diploma at the Provineial Exhibition 1852.

PEF"Send for a-Circular~wsg
USUAL DISCOUNT TO THE TRADE,

PETER R. LAMB & (0.

© TORONTO, ONT.

‘WM. BARBOUR & SOKS,
IRISH FLAX THREAD

LISBU]{V.

Linen Machine '.l‘l.n‘ead Wax iraéhxné Thread
Shoe Thread, Saddlexs' Thread, Gilling
- Twine, Hemp Twine, &o

WALTER WILSON & CO.,
Sole Agents for the Dominion,:

1 &3 ST HELEN STREET,
: ' BION'EREA!H
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Leading Wholesale Tiadp of Montreal.

McLACHLAN BROS.
& COMIPANY,
DPRY GO00DS IMPORTERS.

Have already received and opened out over
Three hundred and sixty pnckages of

SPRING GOODS.

Shipments received by ' -every steamer.
Stock will be ready for inspection

MONDAY, S5th MABCH,
468 ST. PAUL STREET, MONTREAL.

J. S. MoliacHLAN, Wau. McLaAcunax,
CnaRrLss MonTon.

GRGIL, TAIT & CO.,

IMPORTERS OF

i o ] 3
Stunle gud %m&mnéﬁh‘ y (heods,
Stapleun 2R @

Our

WHOLESALRE,
No. 204 McGILL STREET,
WORTREL L.

ROBT. DUNN & CO.,

WHOLESALB

DRY GOODS,

VICTORIA SQUALRE,
MONTREAL.

As usual JOB LINES a Specialty,

CLARK'S ELEPHANT

CORD

s1X

TRADE MARK

SPOOL COTTON,

HASTHE HIGHEST TESTIMONIALS
IN THE MARKET,

The following Sewing Machine Companics recom-

mend their customers and the public to use this
COT'TON THREAD ON LY with their Machines.,
WHEELER & WILSON \hmul"g Co.
SINGER Mxmufg Co.
HOWLE Machine Co.
RAYMOND Sewing Machine Co.
C. W. WILLIAMS Sew’g Machine (.,o

A full n:soﬂment to‘ be had nt all first-class DRY
i‘gtg)s STURES #ud SEWING MALUI\‘L Dl

WALTER WILSON & CO.,
ole Agents, | St. Heleg- hl,}lontna]

o

L‘cading Wholesale Trade of Montreal,

Spring, 1877,

ROBERTSONS, LINTON

& COMPANY,

LEMOINE & ST. HELEN STREETS,
MONTREAL:
IMPORTERS OF DRY GOODS.
Stock now eomplele in all Departments

Mareh 7, 1877,

BROWN, TAYLOR & CO.,

BEG TO ADVISE
THEIR CUSTOMERS AND FRIENDS

THAT THEIR

SPRING STOCK

DRY GOQDS

is now ready for inspection.
162 McGILL ST., MONTREAL,
Joux StevENsoN Browx.

ANTHONY MCKEAND & GO,

MANUFACTURERS' AGENTS,
{fuol and fenaral Jfevchants,
14 St. Helen St.» Montreal.

——i0—
Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,
Jas. M. CoCHRANE.

Inyes M. TavLor.

AxTtHONY McKEAND.

COPLAND & McLAREN,
Importers and Manufacturers

WELLINGTON & GREY NUN STS.,
MONTREAL.
Pig Iron, Galvalm & Black Bheet

XIron, -
General Supplies for Foundrles,
Fire Bricks and Fire Ciay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-
Lime,
Tiles and Flue Covers, -
W heelbarrows for Excavators,
Garden Wheelbarrows,

 White Liead, Faints, Oils, Turpentme,

e &c &c,.&c &r‘

Leading Wholesale Trade of Montreal,
SPRING, 1877.
GEORGE WINKS & ©O0.,

Imporlers & Wholesale Dealcrs
IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,

VICTORIA SQUARE,
CORXNER OF

McGILL & BONAVENTURE STS.

BELDING BROS. & C0.,

MANUFACTURERS OF

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers’ Silks,
6 Bonaventure Street,

MONTREAL,,

SALES-ROONMS IN THE U. S.
New York, 510 Broadway Philadelphin, Cor. 61
Chicago, 195 Hust Madi- and Arch Stroots,
son Street, Boston, 56 Summer St,
Cincinnafi, 56 West 4ih { St. Louis, 601 North 4th
Street. ; Street,
W. 8. Brown & Co., Agents, 569 Market St. .y San
¥ruancisco,

,ﬂ’lmcmm[c =ummarn

— The Gity Auditors have reported the gross
debt of Torouto to be close on $6,000,000.

— In future, criers of smallwares must pay
$5 to the Elora treasury, before they can prac-
tice their calling in that village.

— Messrs. Moore & Cox, grocers, at Belle-
ville, are offering 37jc. cash on the dollar ; the
principal creditors are Montreal houses.

— The Targest ox in: Canada has been scld
for shipment to England. Te was sold for $305
by :)olln West, of Guelph, and his weight is
3,075 pounds.

— The receiving teller of the Standard Bank,
in Toronto, has decamped with bhetween $2,000
and $83,000, which is said to be fully sccurcd by
the (/umdu. Guarantee Company.

— The finale of the Cotté case as far as Mr.
Cotté is concerned was reached on Wednesday
lust, when. he was sentenced to six mouths
imprisonment. The justice of the sentence is
unquestioned, and. it is to be hoped it \nll
prove a salutary ex tnple.

—((:llalc) s column, page 214,
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Leading Wholesale Trade of-l‘lontrenl.j

Leadi ng \Vlmleualc

'l‘nulc.. 01 l![untrcal.

JOHN TAYLOR & BRO. v

16 ST. JOHN STREET
- OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST  IRON WATER AND GAS PIPI,
RUBBER-COATED TUBING.

AGENTS FOR R
MORRIS, TASKER & €0., (Limited) PHIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 34 King and Queen Streets, Montreal,
MAKER OF
Stenm  Engines, Steam Boilers, Hoisting Engines,
Steamn IPumps, Circular Saw Mills, Bark Mills, Water
\hns, »im (,ourmk.‘ Hangers and Iullies, Hand and
gl

Tower Hoists for wreliouses, &, also, ’sole Manu
facturers of

EBlake’s Patent Stone and Ore Brcnker,
with Patented Improvements,
“ASKWITH’S" Patent Hydraulic Lift.
© AND AGENT Fon
WATERS' PERFECT ENGINE GOVERNOR.
And Heald & Sisco's Centrifugal Pumps,

GRLENE & SONS,

ESTABLISHED 1832:

[ATS, CAPS, FURS,

BUFFALO ROBES.

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS

GLOVES, MITTS MOCCASINS.
A Large and Complete ﬂssorbnen(:.

TERMS LIBERAL.

GREENE
517, 519, 521, 523,

& SONSE,

and 525 ST. PAUL STREET,

DNEON TR I A T

— The wheat carrying capacity of the vessels
now in Chieago is placed at 5,753,000 hushels,
against 3,720,000 Inst season. There is begin-
ning to, be more enquiry for vessels,

—= The value of lumber imports into Great
Britain and Jreland in 187G wmounted to £17,~
723,200, or $85,000,000, in round numbers,
against .£14,013,586, or £70,000,000 in 1875,

— A Brooklyn bank cashier, who was aprom-
iment member of ihe chureh, has taken up a
collection for himself of over one hundred
thousand dollars. 1t must be ihe atmosphere.

— It is said that the number of beet-root
sugnr factories in France now in operation is
only 184, against 438 at the corresponding
period of‘]nst year,

—In our issue of last \\cc]\, the names of
Croil, Tait & Co., and of Brown, Taylor &
Co. were innd\'crtent]y omilted from the list of
Montreal wholesale dry goods houses.

— The Dominion Button Works at Berlin,
Ont., bas orders for 200,000 gross in cxcess
of the previous year. They smploy sixty-five

“hands, and contemplate exiensive additions to
their facilities: .

— We regret: to notice in the late reports
from England the death of Mr.. Walter Bright,
the editor of the Feonomist, and author of-
“ Lombard Strect” and other works chiefly on
Political Economy.

— The rapidity with which strcct rumor
spreads in these * panicky” times should, we
think, render people very cautious in mentioning
numes, ns during the past week several pro-
‘minent honses here and in Ontario have been
mentioned - as being. in trouble without any
" foundation..

" —'The, boot and shoe dcn]crs of Slmtfoxd
arc-igsuing o manifésto; siating that their
goods in futufe will be marked dvwn to a eash
.basis, and if eredit is given it will be limited to

“firm in Toronto

thirty days.upon condition that ten per cent. is

added to the price of the article for the accom-
modation. This is a move in the right direc-
tion,

— Mr. Sewell, thie builder of the Northern
Light, hns received a letter from a committee
of ¢itizens of Emerson, Manitoba, asking: his
opinion ns {o the navigation of Hudson’s Bay.
They intend asking. the Govermment to send
the Northern Light 1o ‘the Bay this summer,

— The investigation into the affuirs of the
Western Counties Railway shows that the com-
pany have drawn 3700,000, nearly the whole
subsidy, but have not the road half finished.

A great part of the road has been built of brush

and rubbish and certified at the cost of enrthen
embankwents. Operations are suspended.

— At ameeling in"the interest of the Met-
calfe & Adelaide Railway, recently held in the
village of Napicr, ‘& resolution was passed in
favour of building the rond with bul one dis-
sentient voice. A committee was appointed- to
proceed to Caledonin and Widder, with power
to elect a delegate to the Central Committee,
to interview the C. S. R., to obtain from them
the best terms on which \he road can be had.

— % The Hard Times” was the subject of a
lecture by the Rev. Dr. John Hall in New York
afew evenings ago. Ile thought that the'work-
ingiicn cared nothow Agamemnon was buried,
or what color Pocahonta’s hair was, but they
were interested in “the solution of the hard
times problem. There was no reason {o think

that the country -'was going to the dogs, we'

were only reacliing-a solid basis.

— A well-known wholesale boot and shoe
are giving attention to: the
export trade, having made n shipment of . their
goods yesterdny to the West Indics. They have
also aun agent in Australin with samples.  Their

enterprlse in thus practically testing’ these new

‘fields is, to sny the lcust, praiseworthy. -

—~ A report has just been issued of the lonn,
saving, and investinent companies of Ontario
and Quebee. Juthe two Provinees at the elose
of 1875 the loans on real estate were—Ontarios
S$15,630,820 ;. Quebee, $2,729,804.  And  the
total. vatue of' the real estate on which these
Tonys were made was: Ontario, $39,827,000 ;
Quebee, $5,135,000.  The relurns for 1876, it s
siid, are “in exvess of those of the preceding
year.

— Reports from Silver Islet to the st insl.
state that a fair strike was recently made by ihe
Dinmond Drill.  Latest aceennts from the Dnu-
can Mine are tu the effect that the Swmp Mill

“is doing well, and the mining operations pro-
gressive,

with  excellent  fudieations,  The
greatest deptl is upon the level of the Lakes
about 300 feet, and it is hoped c\pcclununs witl
be realized.

— The Stratford Beacon says that the surveys
of the Shratford and Huron Railway are now
completed, mucl of the right of way has beeu
purchased, and everything s in readiness for
the active work which the spring should call
forth. 'The financinl scheme needs but one link
to place itin a perfectly sccure position, and
that link the township of Blice is expeeted to
supply. Immediately after the passing of the
Ellice by-Taw . the work of  construction will
ommence.

— The partners in’ the firm of McGarity &
Thompson, grocers, Ottawa, have been in town
during the weelk trying to arrange a compro-
mise with their creditors at the  rate of sixty
cents in the dollar at 6,9 and 12 months, secured.
The affairs of the fiem show liabilities of $22-
000 and assets of $21,500. At n meeting held
Wednesday last the creditors refused to aceept
less than seveuty- tive cents, secured. - McGarity
& Thompson . entered into & copartnership 1n
Ottawn last April, Thompson succeeding to his
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Leading YWholesale "Brado of Montreal,

HENRY CHAPMAN & Hi

Montreal.,
Sole Ayents in the Dominivn for:—
Messrs. Gonzalez, Bynss & Co., Xeres de I
F lOnlLlu, Sherries. -
« P, 3. Sandeman & Sons, Qporto, Ports.
«  Butler, Nephew & Co., ' ‘do. do.
@ Pablo, Oliva & Cnstles, Tareagona, Red.

Wines

«  Leal Brothers & Co., Madeira, Madeira
Wines. '

« Theo. Roederer & Co., Rheims, Cham-
pagnes.

«  Touis Renouty Epernny, Champagues.
t Cuzol & Filg & Co., Bordeaux, Fruits &e.
4 Piget, Castillon & Co., Cognac, Bran-
dies.
« A, Houtwan & Co., Schiedam, Gins,
« R, Thorne & Sons, Greenock, Whiskics.
4 \wm. Hay, Fairman & Oo., Glasgow,
Whiskies.
& Machen & Co., Lx\'elpool E\pon Bot-
tlers of Guinuess & Sous’ Dublin
Stout.
& Robi. Porter & Co., London, Export
Botters of Bass & Gu's Ale.
« D, J. Thomson & Ca., Leith, Ginger
) Wine, Old Tom, &ec.
Mr. W, McEwan, Edinburgh, Scotch Ales,
Mr. -Lawrence Joyce, Liverpool, Pickles,
Sauces, &e.
The North British Co., Leith, Paints, Colors, &c.
51 Ovders taken only from the wholdsule tradde.

JOHN McARTHUR & SON,

Importers of and Deanlersin

White Ywead & bof 'rs,

DRY AND GROUXND.IN OllL.

Varnishes, 0ils, Window Glass, Star,

Diamond Star and Double Dmmond Smr ands

Eaglish 16,21 and 26 oz. Sheet,

Rolled, Rough and Polished Plate Glass.

Golorod, Plain and Stained Enamelled Sheet
Glass,

Painters and Artists Materials,

Chemicals, Dye Stuffs,

Naval Stores, &e., &a., &e,

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Strect
AND
263,255 and 2567 CommissionertStreet

MONTREAL.

father’s business and putting $3000 eashinto the
concern, McGarity, bis brother-in-law, agrecing
to put in §5,000, which, however, he was unable

.to carry out owing to the troubles of the firm

of Dufresne & McGarity ina foew weeks after.
The present trouble was brought about
through the consequent want of suflicient
capital and partly to the hord tinies.

~— A Gananoque paper says that Mr, \\’m
Smyth, grocer and penern) speculntor, who
suddenly disappeared from {hat town two
weeks ago, bas: left” about. ns complicated a
muddle in his business affairs ns that’ smartest,
of smart .men—¥ag Philadelpbin  lawyer"—

Leading Wholesale Trade of Montreal,

Lendingx YWholesale Trade of Montreal.

OGILVY & CO.,
IMPORTERS OF

DRY GOODS

CORNER OF
St. Peter and St Paul Streets,

MONTREAL
MORLAND, WATSON & CO

WHOLESALE
IRON AND HARDWARE
J”Zurc/)czués d” ﬂictnu/’acturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN’S PATERT,

Cut Nails, Horse Nanils, Horse Shoes, Tacks,
Paints, Lead Pipe, bhof Leather aud’ Rubber
Belting, Dawson's 1’1:11105 Olls, Glassaud Putty,
and atl desulpuons of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.
Monltreal Axe Works.
CHAMBLY SHOVEL WORKS,
385 & 387 ST PAULST.
MONMTREAL.
Bods,

Denoon, Drake &
Oilg, Colours and Window Glass,

IMPORTARS
VARNISH MANUFACTURERS, &e.

A large nssortment Belginn Sheet, Smithwick, .

Coloured, Stained, Obzeured and Rough Plate.
Artists’ Materials and French Trushes
ALWAYS IN - STOCK.

Special quotations for import orders and for
Plate Glass, &c. -

would take in hand, The numerous debts

which he contracted in thie way of borrowing .

money and buying various articles just before

his flight, will probably be, in most cases, a.

total loss to his victims; and as his standing
and credit weve considered first-class, it is only
to be wondered al, that wheu lbe veally decided
to abscond he did not make a greater haul from
those hie liad denlings with, ~Perhaps he would
have done so if matters had not erowded him

closer than be expected. - Sinee his flight it has
ranspired that Mr, Bawden, of thc firm of Baw-

t

HORGEON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,
(NWuns' Block) 347 St. Paul Street,
MONTREAL,

SMALL WARES,

TANTY GUOUS;
DRY GOODS. TOYS, So.

Sponls o {Printe Allnma
Boot, Laces Cotrons Balix
Soapr Lauintres Neltw
Ntud\cu Ducks Broochaes

P l)rﬂln Cnrd Csen
lhu.kn md Eyes t{, Curdhoard Tex

‘npes Chiains
lmumn Combsa
Darner: Tyseeds Concartlung
2 m)uulllory Cotton |Towols Crosses
Filonelle Gbrellng Denka
( nrpet Binding Valvetcons Dolls

Flzh Lines Wineny Dreumw
Elistle "m -« Ginghnwa A“\(!h\\l(ﬁ
Mwmurlenn Luen Rivhona Fa

Hoot. Battoners ¥ mterDullur

Bodkina Gloves Fl
Bralds Cnaton Flannel J lh-
Cloths Jews lacps
Waterproof Tweed | Knlves
Colourgs Murhlos
Crapo Murka
Drexs Goods Mirrors
I(ulrﬂlls Corsets Note Papey
lh'nu\ (¢ 'y Hnx Papateries

Palnt Boxaew
Terfumery
Vleture Framos

S dnge
Hundkereldofs
Knltuing Plng Hotland

hulnrn Dlns

Pans Hosfory pen
Teneils o Plnying Onrds
'I’n nql) Cnnox Knitting Cotton Rnzory
Rolled Lintngs Ringu
lllhbml “ lro Meltons Sutcheln
k e Molenking Slipper Pattorns)

Musllus

Mfpping Ropes .
D11 Cloth

tes
y Iimdtng Spectacles

'l'nulm' Sunttle PhHow Cotion Spoeony
Thimlies Parnsols Tops
l W hw Cotton Yarn Vasen

Carpet, Warp Violiknx
Whatabona Wadiding Wor Boxes.

And a large variety of other Goods

HILL, MITGHELL & GO,
Nos, 287 & 239 Commissioners St.,

Distillers and Manufacturers of
CORDIALS, CHOICE FRULKTSYRUPY
WON GAINS, BIETIIRS,
WIISKIES, BIRANDIES, Lo,

———— A @ Pr———

PRICE LIST, March 3th,

finger Wine, Extra No, 1, 9. to U5e. nor gullun;
Juses 93,00,
e, to dk o
Cnses 58,00,
No. &, n0¢, to Se. .
Old Toms Gin, Extiu No, 1, $1.25 to £1.35 por gallen
Cuioa 25,25,

“

“ 4818040 S1AY .
. (huvs $4.95.
o No. 2, 0. to 95e. o

Choice luut Syrupa, ‘)l)u to 93¢ per gallon;
Suses 83,00 1o 3.5,
Jolhin B xm Ihlters lnrge Cases #5.00 to 85,25,
sl v S4.00 fo B
!rumlles—-l(rgmlmud Brands £1.00 to -l n’)pm Kl
Case .50 to $6.00,

Prize Medal and Diploma, Exzposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
"70-173.

dou & Muchar, solicitors, Kingston, had detected
him in the fraud of selling afarm in Pittsburgh
awl giving a clear title of i1, when at the same
time the farm was airendy mur(ﬂ‘llg"d for $2,

900. Not being :.umuum!) prowmpt in beﬁln;:
this matter right when he was called upon to
do it a warrant was issued against him, but too
lute, as when the coustable went o his houso

he had taken his di parture.
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Leading Wholesale Trade of Montreal

JOHN 0SBCRN, SON & GO,

—AND-—~

Commission Merchants,

1, CORN EXCHANGE,
MONTREAL.

Sole Agents in the Dominion for

) } Cosnae,
BISQUIT DUBOUCHE & CO., srandies,
PIPERYBEIDSIECK, Champagnes.
¢ £ (H. PIPER & CO,, }Chz]:l(i;:::;’ncs.

CARTE BLANCHE—SEC.
Duy Verzexav—Exrtra Dry.
1’1uv;yw STOCK—JMPERIAL®

JOHN HAURIE NEPHEW, Xecervez, Sherries,

WELSH BROS., Funch:al, adelras,

OSBORN & CO,, Cporto, Eoris,

‘{ RIP VAN WINKLE,” Schicdam, Giu,

T P,GRIFFIN & CO., Londaun, Lxport Bottlers
of “BASS'S” AxND “ALLSOI'TS ALES, AxD
¢ GUINNESS'S” STOUT.

AND INPORTERS OF
Fine 01d London Doek JARIAICA RUNSE and
the leading brands of GINS and BRANDIES.

@he Jonenal of Gommerse

FINANCE AND JNSURANCE REVIEW.

MONTREAL, MARCH 30, 18717,

OUR IMPORT TRADE.

We took occasion in a recent number,
when critieising the use made of figures
Ly Mr. Clinrlton in his speech on the tavifl}
to point out the danger of drawing con-
clusions from the aggregate amounts of
imports and exports, without reference to
the particular articles of which that aggre-
gate is composed. This is particularly
dangerous with regard toimports from the
‘United States. It has for years heen the
policy of Canada to endenvor to direct the
trade of the West by the St. Lawrence and

‘anadian canals. A largo importation of
Ametican wheat and flow wonld swell the
amount of imports, and, assuming that
dutinble goods were in the same propor-
tion as before, the figures might be made
to'prove that we were buying much more
goods from the United States than from
England. We presume that there will be
no difforence of opinion as to.ihe impor-

“tance of fostering the trade in such arti-

eles as wheat and flonr, which are leading

- articles of imports from the United States.

Dutiable goods again require very careful
consideration. These embrace uot only
suclr articles as sugar, tes, coftee, lard, and

© tallow, meats,-but raw materials, or goods

admitted atlower duties than the ordinary
rate on unenumeraied: articles. Tn this

Iast class are various articles of iron, ma-
chinery, books, ete, Now in order to ar-
rive at just conclusions as to the course of
trade we must examine carefully the im-
ports of each article. Without entering
at present -into the merits of the contro-
versy on Protection and Frec Trade, we
feel persunded that there is much miscon-
ception s to the present great depression
under whieh our manufncturing industries,
in common with all branches of commercoe,
are laboring, being caused entirely by the
want of protection, We shall refer at
once Lo the aggregate imports into Can-
ada during the last four years. They were
as follows :

187300uen. £127,514,504
1874 127,404,160
1875 ...119,618,657
[ N 04,733,218

{n the lattor end of 1873 a serious linan-
cial crisis ocewrred in the United States,
which in various ways has had a most in-
Jjurious cffect on Canada. It has ereated
an  abnormal condition of trade, which
there is no ground for supposing can last
for any lengthened period, indeed, judg-
ing from the stato of the exchanges, the
approximation in value between gold and
legnl tenders, and the relative value of ex-
ports and imports, there is just reason to
hope that we shall, before long, find trade
restored | to " its normal condition. . In
drawing comparisons then Detween the
imports of 1872-1873, belore the erisis, and
those of 1874~1875 and 1875~1876, when
we were feeling the effects of it, we must
bear constantly in mind that, during the
first period, there were mno disturbing
causes ab work to cause manufactured
goods to be sacrificed, and thut the United
States and Greab Britain were competing
in our mavkets with the sameo duties, and
both competing with our own manufac-
turers, enjoying the incidontal protection
of owr revenue duties. The diminution of
imports, as stated above, is the natural re-
sult of the abnormal state of trade caused
by the panic of 1873, Before noticing
those articles of munufactured goods, to
which we on this occasion desire specially
to advert, wewould call attention to a few

leading articles on the free list imported

from the United States. Tn some of these
articles there is an increase even in 1876,
the year of the lowest importation. For
instance, the value of coal imported in
¥873 was about $2,000,000, while in 1875
it was %2,500,000, and in 1876 $2,800,000.
I'ndian corn was $£4,300,000 in 1873, &L,
460,000 in 1875, and $2,300,000 in .1876.

Coal, an article of general consumption,.
‘in fact a mnecessary of . life, wonld not be

seriously affected by the depression, and,
moreover, would be furnished probiably at
lower' prices; so as to interfere with the

consumption of our own or British conl.
Indian corn, on the other hand, a raw ma-
terial of manufucture, has been materially
affected. Cotton wool has made a stom(.y
advance from $342,000 in 1873 to 5430,-
000 in 1875 . and nearly £600,000 in 1875,
There has been a remarkable falling off' in
wool in 1876, the value beingabout $3%0,.
000 against 720,000 in 1873 and 800,000
in 1875. When we come to consider the
dutiable goods we shall find them in

1878, £70,347,358

1874 76,282,530
1875.. 78,138,511

. 60,238,207
We do not propose at present (o cay-
mine more than two branches of our im-

- ports under this general head, but those

are the most important, viz., woolleus and
cottons. We find that in 1873 tho value
of woollens imported from England was
20,360,000, and from the United Stuteg,
2940005 in 1875, from England £9,600,-
000, from United States £152,000 5 in 1870,
from England £6,130,000, from the Uniled
States $204,000.. The cotton goods ware
in 1873, from” England £9,600,000, from
United States £490,000; i 1875, from
Ingland $8,450,000, from United Stales
$1,350,000 5 in 1876, from England $4,-
190,000, from United States S1,760,000.
1t is evident that, while the importation
of both. these leading articles has ma.
teriully fullen off) there has been a consi-
derable increase in thie imports from the
United States. American goods must
have been sold everywhere ab very re-
duced prices, but it can hardly be pre-
tended that the depression in Canadiay
industries has been caused by over-impor-
tation. We are bound {o admnit that, in
dealing with these two Lranches of our
imports, it might be convenient to go
into further detaily especially with regard
to cottons. In “bLleached and unbloached
cottons " the imports last year from the
United Stales were, for the fivst time, in
excess of Greab Britain, while in printed
and colored goods they have made consi-
derable advances. - In “jeans, denims and
drillings ' the proportion of imporis
from the United States has become much
greater. We have thought that this refer-

_ence to the trade returns may be of some

interest, and we should be glad, indeed, if
it drew forth information from those with
more practicnl knowledge than we can
pretend to.. Of course it is only in parti-
cular branches of the woollen and cotion
trade that our own manufacturers pre-
tend to compete. In some branches the
competition is between Great Britain and
the United States, and it is tolerably clenr
that, whatever may Dbe. the  cause, or
whether it may De of a permanent or
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temporary character, the United States
has been gaining on Great Britain.

NATIONAT TPOLICY—THE DIVISION.

The mmendments to the government
resolutions have been ab last finally dis-
posad of, having beenrgjected by consid-
erablo majorities, the Province of Quebec
alone having given a majority to the oppo-
citian.  'T'le debabe on the whole has been
wnsatistetory.  We are still wholly at a
loss to understand what is meant by a
Nutiotal Policy. As in. the Dominion
Poard of Trade, the object seems to have
heen to entch votes by expressions whieh,
whien carefully siftod,; may nean anything.
Wae have been led to expect the announce-
meni on tho part of the opposition of
1 elear and defined policy, hut we should
have imagined that the proper time for
making it would have been on the ocea-
sion of the adoption ol the government
propositions. The leaders-of the Iouse
scem to have taken very littlo share in
the dizcussion, and nothing new was eli.
¢ited in the discussion, prior to the final
vote, beyondt a fresh attack by Mr. Dom-
ville on the late loan of the Finance
Miuister. A more inconvenient timeo for
ruising such a question could-hardly have
been found, and -probably that was the
very reason why it was chosen. Jt had
no bearing whatever on the gquestion be-
fore the Jlouse, and having been made
near ‘the close of a long protracted dis-
cussion, a reply was almost impossible.
It seems strange that those who entertain

. a strong feeling on ‘the subject should

not have proposed a direct censure on
the government, so that the Minister's
conduct, and, moreover, that of the finan-
cinl ngents, may be fully discussed. We
have more than -once stated our views
regarding tho loan, and certainly nothing
that fell from Mr. DRomville has eaused
us to change them.  Other opportunities,
no doubt, will occur for discussing this
question,  With regard to the National
Policy, the debato has clearly brought out
the fact that there is a' complete division
of opinion among the advocates of pro-
tection to certain Canadian manufactures.
br, Brouse, a Ministerialist, who voted
against- the amendments, spole strongly
against duties on agricultural products
while avowing himself friendly to in-
ereased duties on manufactures. This is
the line taken Ly the members for Mon-
treal and Hamilton. Tho practical effect,
as it séems to us, of including duties on
coal and agricultural products in the
National Policy will be to force into the
ranks of the free traders all who are con-,

vinced that such a policy would be sui-
eidal,

THE LEATHER TRADE OF 1876,

It is not an original saying, but an ol
one il reverend from age, that “ilere is
nothing like leather,” We fear the last
two years’ experience may have done
mueh to shale that full faith in it which
ought to exist among owr leather moer-
chants and manufucturers,. This is not
as it should be.. There is no trade which
can, from natural eanses, so soon reeu:
prerate as the leather trade,  [ts products
i a climate like this ecannot be dispensed
with, and a slight reduetion of the totwd

Leather, ...
Leather,

Laoatli paying 10 pere
Manu ¥ imitation of

A Shoes. ceiaiiensen e

Totals..ooo coevennn

tt will be observed that the deerease in
vidue of last year's imports is very slight
as compared with 1875, only about 61 poer
cent. Theve has, however, been such a
general deeline in, prices during 1876 that
these fignres will, we belicve, he found
on closer examination to show an increase
in the quantity of goods imported. The
engrmous deerease in imports in 1875, as
compared with 1874—over 11 per cent. in
value—may Dbe accounted for to some
extent by depreciation in values, and held
to indicate no such cxcessive decrease in
quantity. This accounts, however , only
for a small portion of the difference. We
take it as' showing what will be readily
admitted by the trade generally, that the
leather trade during 1875 passed through
that erisis which came upon other trades a
year later.” Irom the-verynature of this
trade, and the final form of manufactured
articles it assumes, the cffeets of over-pro.
duction and inflation are sooner felt, and
wo think, also sooner corrccted, when
over-production is put a stop to. That
there kad been both over-production and
inflation of credit is fully proved by the
many disastrous failures that occurred
amony the boot and shoe manufacturers
here and elsewhere during 1875, Thesc
had the immediate eflect of reducing
production ; the prompt and judicious cur-
tailment of credit by the larger manufac-
turers and dealers aiding materially in
bringing about  that result. Still these
failures, and the serious shrinkage in
demand and values, had their reflex influ-
ence on the tanners and leather dealers,

New York, Montreal.:
1874

Jannary...o oooieaeens ., 284 to 30 2 {03
Febraar, 251 30 2 31
Margl.. sE 80 2§ 81
April. ST 29 a1
May s 30 ayt 304
June . it} 30 29 30%
daly.. ) B a8y A
August 30 20 30
Septemb 30 20 30
October.... T 281 B0
November., ceveenens 28 30 285§ 30%
Decetnlor i vviiivivesss . 488 30 281 30

produciion will be sooner followed by a
demand than almost any other class of
manufaeturo.

In reviewing this trade for last year we
shall find amid mueh that is shaded with
dloom and disappointment mnch  alxo
that gives good canse to hope we have
seen the worst, and that o considerable
improvement has already taken place ond
bids fair to continue,

Weo givo below wcomparative statvment
of the principal articles of leathier and its
manufuctures  imported  at  Montreal
annually for the Jast five yearn

003 RTONSHE BYD,TI6 SR6L0M5 S
which came to light in the form of heavy
failures last year:

We next draw attention to tho follow-
ing comparaiive stalement of imporis Ly
the whole Dominion, of leather and iis
manufactures from the United States for
the last threo yenrs, These fignres are
made np to June 30, 1376, the end of
the fisend year:

8T 1675, 1876,
F104,278 $170,48) SMTU86

46,511 81,719 76,607
Sl - 250,621 326,124 365,117

Leather.. ..o il
Sole gud Upper Leather
paying 10 poer cent ..
Manutetores of Lo

Totals caveenennne, 0o, 451,333 $587,303 588,210

The amount purchased by Canada from
the United States last year, it will be at
once observed, is fully equal to the pre-
vious yenr; aund both 1875 and 1876 are 20
per cent. in excess of 1874, showing a pro -
gress which has maintained itsell in spite of
the commercinl depression.  This in 1875
is undoubtedly attributable {o the unro-
munerative state of trade in the United

" States, and the glutting of their markets,

which caused very low ofters from dealers
and manulacturers here to be readily en-
tertained. Such a state of things is cer-
tainly an unmixed evil to the Canadian
tanner and one great cause of loss and
failure, but, on the other hand, has been
to the advantage of the boot and shoe
manufaeturer, who thus obtained his mate-
rials at o very low cost.  This question we
Teave to frce traders and protection-
ists to light out. only remarking that the
large number of’ boot and shoe manufuc-
turers in the United States, and the. im-
mense  proportions which the leather
trade and leather markets of the United
States have attained, must, underexisting
circumstances, have a very serious effect
on our markets.  This can bo scen {rom
the following comparison of  prices; ol
Hemlock sole leather in New York and
here in 1874, 1875 and 1870.

New York.g Montreal.  New York, Montreal,
875, 876.
251 to 80 98 to 304, 25} to 27 25 to 97
28 50 23 293 py) 26 243 26
23y 8 271 29§ 2t 25 ugzy U5
23 30 27 29 23 243 23 24
28 29 261 ¢ 22 23 21 23
28 24 26} 47 ol u3 21 23
234 P U8y 20 P k24 1 22

27 "S{ 26y 28 21 23 21 23

97 ug 250 2ry 2l 2 a1 2
97 ash e 23 a1 23 ar 28
27 28°  ugp 2 28 83 23 .21}
26 2T 2" & a5 9 255 28]
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Tt will be noticed at onco how closely
these prices follow the New Yorkmarket,
and where they do not quite do so, it \\111
be easily nccounted for by local causes,
or by the difference in 1’110é price of gold,
on which.our prices are based, while the
New York prices are, of course, quoted in
groenbacks. The exaciness with which
our markets follow. theirs will be furither
apparent if we remember that there is o
10 peor cent. duty onsole leather, and also
il we allow the difference of freight.

We now give the figures showing oxports
of leather at this port for the last four
years: .

1873, 1871, 1875, 1876,
SIT6083 199,174 515,890 285,911
"The decrease in Iast year's export., in
comparison to 1875, is 44 per cent,, which,
owing to the drop in prices, represents
probably about 25 per cent. less in quan-
tity. This deerease in our exports of
leather, which are chiefly sole and upper
leather, is not an unhealthy sign. . Such
shipments, though on the average they
may nob entail a positive loss, are seldom
a source of profit. They simply relieve
the market here, and are only made either
during an excepiional elevation of prices
in .England or depression and want of
demand here. That they have so largely
decreased last year, therefore, shows pro-
bably a slight curtailment of production

and a better demand.

“To tlmt branch of the trade known as
denlgrs in imported leather and shoe find-
ings,most of the.above remarksare equally
applicable.
statistics of the amount of these imports,
many of their goods bemn entered under
the headings of dry goods articles, though
of quite a different make and description,
We are right in saying, however, that while
this branch suffered severcly in ]Slo, bLoth
in losses by bad debts, depression in trade
and  consequent. lowering of values, last
year'has proved more remunerative, and
u steady, though' slightly diminished busi-
ness, has been done. Much conlidence is
beginning to be felt, both in the stability
and soundness of the trade, during the
year on which we have entered.

The outlook for this year, therofore, we
consider by no meaus discouraging. At
the opening of the New England shoe and
1enther exchange ten days ago, on which
ocecasion several of the most influential
moen . in that: trade there delivered:ad-
dresses, & most hopeful tone was percep-
tible.” If these hopes arvo realized, thero
will be ‘less. slaughtering of goods in our
markets, and . prices will become ' more
remunemtwe to tanners and m.much-
turers of  all kinds here.: Although the
yise in price of one of our principal staples,

_daily papers.

It is diffcult to give exact,

ITemlock Spanish sulb, ab the close of last
year: was not long maintained, that was
probably owing to tho fact of l'n-ge pur-
chases béing made in anticipation of the
rise. Prices will probably recover in a
more gradual manner as the season pro-
gresses. Boolt and  shoce manufacturers
ave ‘pretby well supplied with orders, and
are neglecting no opportunity of obtaining
the entrée to new markoets. Their efiorts
are mecling with some suceess, while the
demand from their present circle of cus-
tomers is becoming more active. The
tendeney of the trade is towards shorter
credits, and payments in this branch are,
we think,above the average of other trades
thisspring, The trade gencrally is vapidly
attaining a thoroughly sound position, and

every prospect ol an inereasing and re-

munerative business is opening belore us.

THE CANADA AGRICULTURAT.

The meeting of a fow disnflected Que-
bee sharcholders of the Canada Agricul-
tural Insurance Company, held in that city
on the 22nd inst., appears to have rolled
itself up into an afluir of some importance,
were we to judge from the prominence
given it in certain telegraphic despatches
from that city published ‘in some of the
An'iden of the importance
to be attached to these despatches may
be learned when the real facts are stated.
We do not. wish to appear in the role of
apologists for the shortcomings of any
insurance or other company, but we must
say that the representatives of £:1,000
worth of actual paid-up stock who com-
posed the meeting of the 22nd inst. in Que-
bec, might have. acted more reasonably.
Had they. considered for a moment, they
might have concluded that an anonymous
summons to attend a meeting implied
either fear or guilt, or perhaps both, on
tlne part of the promoters, but as they

had committed Lhem~elves toarecognition
of the necessity for the meeting, it were
no more than reasonable had they exact-
ed from the movers and scconders of
resolutions -thoreat, o written statement
defining the basis-of their want of confi-
dence  in the manager and diroctors of
the Canada Agricultural Insurance Com-
pany, before they, lent their sanction to
any such I'C‘thlLlOllb as those published in
a Quebec cvening paper.

The strength of the meecting may bo
nw:jsured by the character of the last ro
solution, by which the owners: of four
hundred shares constituting the said meet-
ing bound themscl\'es “ to pay their shares
“ respectively of the expenses to be in-
“curred. for the -carrying out of the pur-
“ poso of said meeting, not exceeding one
“ dollar for cach ten shares held by eacly

¢ member.” - Jow unstable. must be the
position of the manager and directors in

‘the cyes of the donghty gentlemen who

organized the attack when they deem it
can be taken by the sum of forty dollars,
Don Quixote’s-attack upon the wind-mills
bears 1o comparison to it!

With all due respect to the. gentiemen
who responded to the anonymous sunimnons
to attend the meeting, who had only the
word of one or two alarmists as to its
necessity, amdd who donbtless meant well
enough, we think that before consenting
to any such course they shonld lLave
placod their doubts and lears belore the
directors and managers of the compuny,
all of them gentlemen to whom sucli an
act of courtesy was surely due, rather than
have been imluced to such premature
action, especially at a time when confi-
dence is of such importance to all our in-
stitutions, and: when the Company in
question is making some important
changes in organization, formerly referred
to in our columns, to which a majority of
the sharcholders have already given their
assent, and which must have the eflect of
strengthening the company and improving
the property of tho sharcholders. We
refer to the movement for reducing the
apital of the company to o fully paid-up
cupital of $250,000, a plan based on sound
business principles.

“Mr. Gofl, the manager of the company,
being in Quebec ab the time of the neet-
ing, was invited to attend, but wisely re-
fused to be present to listen to a pre-
meditated vole of censure on himself. In
ordinary. times the individual efforts of tho
discontented seldom accomplish much,
but when extraordinary periods arise and
distrust is rife, it is a comparatively easy
matter to stiv up an uneasy feeling among
innocent and timid shareholders, who are
but too (}asily led to combine against the
management of any company it is desired
to harass, and {fo which management
ather than to the exceptional character
of the times is attributed any interruption
to the progress of the institution. We
are pleased to'learn that many of the fif-
teen or twenly who were induced to re-
spond to the anonymous call in Quebec
lave since expressed their regrois for
being prosent ab the meeting. The

directors and manager of the company

should know what they are about, and it
is not to be supposed that the large inter-
osts which they hold in the company as
stoelholders will incline them to be re-
gardless of its welfare, or of the interests
of those who as sharcholders in other sce-
tions of the ‘country ave. embarked with
them, and whose manifest duty is, if’ they
cannot lLelpy to advanee le mtexosts of
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the company to ab least abstain from any
interference with those who are devoting
all their energies to a fullilment of the
conditions of success.. No doubt if any
body of the Company’s. shareholders have
any doubt as to its being properly man-
aged, the fullest information will be "l.ully

~ afforded them by the Board of D“‘eCLOl'b,
on the qutex being put befoxc them ina
fair and qtu_u"hblm wm'_d manner, and this
would be the only proper and legitimate
niode of procedure on the part of said
shareholders. As journalists, having the
good of the community at heart, we con
sider it only proper to allay any unneces-
sary fealing of alarm against this or any
other of our Cun.ldl(m institutions.

THE BULLS AND BEARS.

The last week has been one of con-
siderable excitement -on the Stock Bx-
change. It is deeply {o be regretted that
the existing system of dealing in stocks
should encourage the formation of combi-
nations for the purpose -of inflating or
depressing the value of all classes of our
secwvities.  Jush at present .there: is a
current belief, whether well or ill founded
will very shortly appear, that a deliberate
cemspiracy was entered .into by some
at lenst of the directors of the City
Tassenger Railway Company with the view
of inflating. the value of that stock by
wilful false valuations of all classes of the
assels of the company, one effect of the
policy having been to end,ble Lhe said
directors to sell out their stock at high
prices. Owing, as is confidently bellc\'cd
to these false valuations, and to successive
waterings of the stock, the bulls contrived
to establish a market price which lustcd
for months, and which it now appears
was largely in . excess of its real value.
For some time back, indeed ever since
the suspension of Messrs. Bond Brathers,
who appear to have had the control of
the company for some time, the bears
have buen in the ascendant, and the con-
sequence has been. o complete raid on
the stock, so that it is very considerably
under par.. It is of course diflicult at
present to form any just estimate as 'to
the value of the property belon«mw to
the City Passenger Railway Compuny but
there can be no reasonable ground for
doubt that it must be, if properly managed,
a paying concern. It has no rival on the
priticipal routes from the east to the west
of the clty, and if the Corporatlon had
been treated in & fair and liberal spirit,
there is no reason to suppose that it would
have refused to extend to the present
company the privileges originally granted
to it. Unfortunately  the: polxcy of ‘the
old directors was to set the Cgrpomthn

ob defiance, and to endeavor to inflate the
value of the property in anticipation of
the possibility of its being assumed by
t,).)_&,, Lorporation in ]SR] At present the
new dlrectms are oceupied in g H"ld
mvestwahon of the past transactions of
the directors, and, lllltll their 1'01)01(7511‘111
have been made, 1b is, perbaps, premature
to offer any opinion.  Still, looking to the
mhuent vajue of the pnopulv, it secems
hm-dly passlble LhuL the stock can long
continue at the pwseut low price. Iublic
attention i 1s h\ed just at present on stoclk
e\chmwo t\xuwmtxons, wul  on some
plun for checking the manipulation of
bLOLI\S l)y Lhc l)rol\us We have no
f'.uth in - the ‘adequacy of any measure,
the object of \\'llic]_- would be to pro-
hibit advances on bank stocks., Anysuch
measure would almost necessarily have to
be prospective, and would most assuredly
be evaded in some way. The great evil
has not heen so much the granting of
loans on the collateral security of bank
stocks, as the facility afforded to” brokers
to gamble on their own account by the
use of their clients’ stocks, to the mani.
fest injury of the unfortunate clients. A
practice, moreover, hus provailed with re-
gard to the voting on stocks held as col-
l.Ltel.Ll which in the case of the City Pas-
senger stock has produced results that
will in all plob.behLy lead to its ab'mdon-
ment. The Messrs. Bond, who were the
brokers for the bullring, were permitted
by the banks whicli held the stock to
voto on it according to usage, and it is now
beyond a doubt that in using this power
to stippgrt the late directors, they acted
in oﬂxositipn to the interesis of the

anks.  This is not the only case in
which similar injury has been done, and
if our information be correct, it seems
probable that the established usage will
be changed before long. In theé mean-
time, the wisest policy at the present time,
both for banks, bLrokersand clients, is
to avoid all scnsatloxml language or pro-
ceedm-vs,

LIFE INSURANCE [N CANADA AS
COMPARED WITIT 1875.

Tt is gratifying to notice that notwith-
standing ‘the monetary depression, un-
precedented in the annals of C.nndmn
Life Insurance, our own people are appi -
ciating the efforts of Canadian companies,
and supporting them to such an extent,
as to enable them to show a decided in-
crease over last year's business. From
advanced sheets of the report of the
Superintendent of Insurance, we find that
the' total premiums of Canadian com-
panies for 1875 was C'./OA,...)G, and for 1876
they foot up to $765,543, a gain ol

$61,287. The increase in number of new.
policies (283) is small, but covers $590,768
in excess of previous year. A singular fact
appears in the #death claims " compari.

son, viz, while tho premiums have stendijly
increased, this importantitem has decreas-
ed from $179,514 to $162.959, making a
difterence in favor of 1870 of $16,555,which
is a very satisfactory resutt. Next in
order are the British companies. In new
premiums  they shew ‘o decrease of
$55,723, the fligures given being $609,508
for 1875 and 533,785 for 1876.. The
number of new policies in 1875 was 904,

and in 1876 792, being 112 less for last
year, although the amount covered fox'
1876%shews a gain of $6S.471, from w]nch
it would appear that the average 'm\ount
of each policy was greater than in the
former year. The death. claims show
$17,388in excess of 1875. As 1etums ha.\e
not been received {rom all the Amemc’m
companies, we give the companies as ﬁu-
as possible. In new premiums then' re-
ceiptsare 31,551,835 in 1875 and 81,119, %0
in 1876, nearly hall a million doﬂms Xess
{'0\' the latter year, and the number of ne\\'
policies, 4571 in 1875, .w'lmsl, 2,948 in 1816

also shews a consnlm able f.LlIm" oftl The
total decrease in new busmess as com-
pared - with 1875 -scems Luwo, bemg
SSOH,S(H for that year and $4,777, 148
for 1876, or about one-half. By thls
comparison it is self-evident that a_feel-
ing of confidence is steadly increas ng
in favor: of our Cenadian companies,
and we sincerely hope that the gcntlemen
to whose care and management these
sacred trusts are confided will contmuo
to protect thetn as zealously in the futulkv,
so that such disastrous failures as |
occurred recently in the United States
may beavoided. At all times, the ulmoat
care and prudence is necessary in conduct-
ing the business of Life Tnsurance, buL the
presen*  crisis calls for e\(mm(lm'u'y
efforts in this direction, :md we doubb
not, that those who have undeltul\en the
task wxll prove equal to the cmer«rency

zmd uccompllsh t succcssful]y The
mpplecmble decre'tse in the de t,h .1ole
of Canadian compsanies, as comp. -ed w1th
that of 1875, would  indicate tlm(, tho
quahby of the usk, mthex- thzm the gu'm-
tlty obtained, is the prmml Y consxderu.t,lon,
and that only ﬁrsh chss lives h'wc: heen
accepted The new Blll lnounvht, ‘before
the Legislatur at 'Ottawa, this Session,
will have a beneficial cffect upon lnsm‘
ance generally, as it nﬂords evndcnce to
those already msured,, as well 'as those
who contemplate being so, that all p0531-
ble precautions are being taken to phce

Life Insurance upon a solld founthtxon.‘~
The out: look for the plesenb year is not‘
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bright, but there is no reason to doubt
that Life Inmsurance will share in any
increased signs -of activity that may
appear, and that the ordeal through
which it is passing will produce beneficinl
results, and exhibit the pleasing fact that
the managers of Canadian companies were
eapable of directing their alluirs so sue-
cessfully, that their reliability is now wn-
questioned, and, in many cases, Qquite
oqual to their Britislt compeers.

CANADA LIFE ASSURANCE CO.

Thirty years ago, some patriotic Cana-
dians conceived the idea of organizing a
Canadian Assurance company, subscribed
stock to the amount of onemillion dollars,
obtained a special act of incorporation,
and began business under the name of the
“ Canada Life Insurance Company,” hop-
ing that theirefforts would be appreciated,
The exceptional position occupied by their
ereation to-day in the Dominion of Canada
must prove a source of gratification, inas-
much as it has been so eminently success-
ful, and has exceeded their most san-
guine expectations. It has been severely
tried, fivst in the panic which. prevailed
in 1857, from which it came out unharmed ;
and again during the present finan.
cial crisis, which has had such disastrous
effects upon kindred institutions in the
United States and elsewhere, it scems to
have increased its energy, and the result
is, that a visible improvement has been
made, instead of, as in many cases, n re-
trogression. Thisalone is suficient tocon-
vinee the wost skeptical that the directors
appreciated difficulties to be encountered,
and by rigid ecconomy, carelul supervision,
and profitable and safe investments,
materially aided in placing their company
first in the ranks of Canadian Lifo Assur-
ance. During the year just past they issued

1396 new policies, insuring $2,227,900,
being a considerable increasc over the
business of the prévious year; and from a
statement recently publised we notice
that from Ist May, 1876, to 28th February,

1877, a period of nine months, their busi-’

ness inereased {vom. 944 policies, insuring

21,434,910, to 1,135, insuring £2,042,134, or

nearly double. The question of invest-
ment of securities, which in these times
is imporiant, can hardly be raised "in
connection with this company, as it is
entirely in the hands ol the Board of
- Directors, who are all well known as men
of considerable experience and caution,
and’ who individually have a strong pe-
cuniary interest in the company.

One of the strongest arguments possi-
ble in support of this, is the fact that for
over: 17 years past no.loss has occurred
from this sotirce. In the case of Convert-

ible Securities they are out of the control
of any single individual, being vested in
one of the directors, and the principal
executive officer. All wccounts are sub-
mitted weekly for inspection of directors,
and a monthly balance sheet is also laid
before them, and in addition to this the
auditors  make a. careful investigation
guarterly. TPeriodieally, also, an examina-
tion is made by a competent actuary of
the approximate value of each' policy:
Thus it will be seen that, as far as possible,
every endeavor is made to secure to the
fullest extent those assured, and enable
them to participate in the satisfactory
results (in the shape of profits) hitherto
attained by this company, an example we
commend to the careful attention of other
companies.

REVIEW OF AMERICAN

BUSINESS, 1876.

Tn view of the exnctions of the United States
insurance commissioners in dealing with Can-
ndinn Cumpanies doing business across the
lines, it may not be out of place to give a brief
review of the business of fire underwriting
among our neighbors during the past year
There are stme patent facts for insurance men
to ponder over.

Whoever shall try to study the fire insurauce
situation in New York city at the present time,
and especially to ascertain the prospects of ihe
companics doing business there, must inevit-
ably come to the conclusion that the future is
the great unknown quantity. = We are just get-
ting a fair glimpse of the real conditicn ot the
companics by analyzing their statements for
the past year, and to derive any encourngement
from their perusal is sometbing akin to drawing
blood from turnips. - Yet some people will say
that this is a strange statement in the light of
the long lists of dividends recently declared by
the fire insurance companies of that city, and
that if they are really in such a desperate con-
dition it is rather remarkable that they have
paid such dividends. Well, it 75 remarkable,
anditis just this fact that makes the situation
so black. If we scan the statements closely it
will be observed that not twenty-five companies
paid dividends out of theirsurplus,and that their
expenditures far exceeded their inceme. In the
second place many more ccmpanies after paying
the dividends declaved during the first week in
January were impaired:

There is an irrepressible conflict between'di-
rectors and oflicers of companies about divi-
dends, and some pretty sharp talking is in-
dulged in upon both sides. Eefore the Chicago

INSURANCE

~ fire, officers had no diffieulty in persuading di-

rectors that a handscme surplus was a good
thing to havein the Eouse, but wlen companies
lost eapital and surplis both in the Chicago
fire, and those which were not wholly bank-
rupted had to pay round sums by way of assess-
men1s, thea the directors, reflecting the views
of stockhiolders, demanded regular dividends to
the last cent that. the’companies can afford to
pay. The prosperity of the companies for 1874
and 1875 cnabled them to pay large dividends

anil inerease their surplus at the same time
These were years when the rates were con)pau':
atively high, but in 1876 the same risks had 10
be carried for an avernge of 25 per cent, lesg
rates than formerly, and as the losses averaged
about the snme, the net result was an actua}
decrease in the earnings. When the books were
posted, directors sutw at o glavee that lower
dividends were essentinl, and in mary cnseg
they accepted the necessity, but in wmany more
the dividends were boldly declared out of the
surplus earnings of the previous yeur, aund the
result is that, though the published statements
of Jau. 1, show asmall net surplus, the divi-
dends paid immediately thereafter not only lhinve
absorbed the surplus, but left a deficiency be-
side. The value cf all stocks has depreciated
from & to 20 cents upon the dollar, and recent
sales show some alarming results.

The statemems required by the Insurance
Department are all in, and we are nble to judge
of the business 0 the cempanies by their gwn
figures. These returns cmbrace ouly the com-
panies which are allowed to do business in New
York State, but, for all practienl purposes, they
represent the resulls of the year of the whole
country. There are 101 New Yok State com-
panies, eighiy-seven companies of other States,
and sixteen foreign companies (inelnding Can-
ada) in the list, and the compilation of their
returns is a severe task. The leading results
are as follows: :

Totul receipts—

1876. 1875.
101 New York Com-
PANIES s s ende §23,810,703 526,335,496

87 other State com-
PANICS eieesraverierinenes - 33,415,408 34,57
16 foreign companies..” 11,098,518 *11,301

Totaleveerevrasaeneniais $18,424,139 $72,210,257

[*Note.~The returns of 1875 of foreign companies
embrace only fourteen companies—two ndditional cong-
panies having been admitted during the yenr. )

Totat disbursemenis— 1876. 1875.
New York companies.. $22,518,843 $22,520,594
Other State companies. 29,891,698 30,020,151
Foreign companies..... 8275519 17,801,773

£
—

Total.vveuns s . $60,685,960 $60,43
Apparent gain., o UTBBTIO 11,777,736

These figures ehow at a glance the compara-
tive standing of the Companiesin the nggregate,
at the end of 1876 and 1875, and the veriest
tyro in fizures can sce that the business fell off
more than four millions of doliars in 1876, as
compared with the former year. That this is
the true resuit of the underwriting apd not of
excessive dividends, will be demonstrated by
the following statement: of dividends paid by
the American canpanies during these two
years :

Dividends—

b
I

@

1876. 1875,
New York companics.. £3,903,643 $3,712,522
Other StateSueeivninee  3,939.350 3,608,016
Totaleeurenrererereesenns $7,843,003 . $7,380.538

The difference is not sufficient to cov .
ance the general proposition that the under-
writing of the year was not so profitable as i
the year previous. . ’

THE QUESTION OF RATES.
_ The general belief that the companies have

lost their vantage ground in . their concessions
of rates is more than sustained Ly the. experi-
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ence of the year past. - Comypare the percentage
of losses to premiums received. Tt iz as follows :
1870. 1875,

New York companies...49 1-1000 37 93'-1000
Other Stte companies..52 4-1000 51 44-1000

These figures are weighty and imporh}m. in
determining the ability of the companies 1o
farthor reduce rates, It is not less true, how-
ever, that there is 8 pressing and persistent d.e-
mand from one end of the Iand to the other for
reduction in rates, and it is unfortunately true
that the companics, in the height of a prosper-
ity which is more tictitivus than real, are con-
ceding reductions cverywhere. The remark
applies to every section of the country that the
customer who pays the same rale now as he
paid one year ago without complaint, is a rare
pird. This is «f course entirely a matter be-
tween individuals and companies; Lut it may
be set down as a correct maxim that the public
cannot afford to patronize companies with im-
paired capital, and jtis a truth that few under-
writers will dispute that any serious reduction
in rates will impair the capitals of many com-
panies (unless they quit business) at the end of
the present year, This facl cannot be ignored
or forgotten by all persous interested in solvent
tnsuranee ngainst fie: The average of losses
to risks written remains unaltered, while u re-
duction in rats tends 1o increase the voluwe of
risks assumed ! The inevitable result of conti-
nued reduciions is that the percentnge of losses
1o receipts inereases. undl there is a balt in the

“reduction, nud, if there is uwo halt, itis only n
" question of time when the lusses equal the re-

ceipts, and the companies’ capitals become in-
paired. This is vot to be cunsidered an argu-
ment for high rates so. much. as a plea for safe
insurance ; for the mument the companies cease
to make money their security is useless to the
public.

Theie are some general facts in the condition
of the companies at the beginning of the year
which are interesting as showing the movement
of business. These may be classified as fol-
lows:

Total assets of New York com-

panies, Jun, 1, 1877 s §59,661,935
Total assets of vther State com-

panics, Jut 1y 18770 e T7,M7,41G
United States nssets foreign com-

panies, Jan. 1, 1877 s 17,670,748

Net surplus over capital, reinsurance, and
other linbilitics.

New Yok companies.. 518,308,063
Other Stutes. 22,087,150
Reinsurance fund of foreign cun-

PHUHES . ceeenaren senenaneensencnarnens 5,706,288

Total amount of risks in force Jan, 1, 1877 :
New York companies......oee..t $2,859,804,301
Other Slade companie . 2,D63,847,205
Foreign companies.... 896,457,834

. $6,320,199, 130

There is something appalling in the mention
of these fgures, but it givesd the reader au iden
of the enormous value of the perishable property
of the country., There is no tixed vule for limit-
ing the insurance in its proportion to vulues.
Upon some risks the companies decline to insure
over-50 per cent,, but upon others: they prefer
insurance for full value. A safe estimate would
be to add 33 per cent. to the above figures to
arrive at the nctual value of the property in-
sured. Yet there are. hundreds of millions

Total rigks. '

insured in otlier companies than those doing
business here.

It may be explained that the risks of the large
agency companies are so widely scattered that,
despite the grand  disproportion between their
assets and risks in foree, the companies are per-
fectly sate. [t will, however, prove interesling
to compare the standing of the companies as
related to each other in their methods of busi-
ness.  Only the American companies will be
given in this place, because the foreign compa-
nies bave Inrge assets at home responsible for
losses in the U. S. and elsewliere, aud, as ouly
their American assets are reported, it would Le
unfuir to compare them with American offices.
The companies will be taken in order of their
assets:

: Risks in force
Fotal ussets, Jun. 1, 1877,
Auna, Havtford.... e 57,115,624 S252,994,907

=2y

North Amerien, Phila.., 6,601,88.¢
Howme, New York... 6,104,651
Pire Associntion, Phila.. 3,778,65
Franklin, Phila....
Hurtford, Hartford,
Continentul, New Yor

012,651

3,352,865 154,333,871
3,278,850 134,231,336
3,040,085 207,216,620

Phenix, New York. 2,702,903 140,850,080
x, Hartford.. 2,407 107,262,557

German-Ameriean, N Y. 2,423,603 86,745,313

Germanin, New York.... L7I7,848 80,721,950

Pennsylvania, Phils 1,675,094

Hunover, New Yorl 1,542,883

== L)
Springficld, Mass... GH,021,G34

1,315,572

Niagara, New Yorl L4215 62,294,608
American, Newark 1,377,103 25,088,820
Connecticut, Hartford.., 1,362,844 305,100
Ameriean, Phi 1,280,796

Girard, Phila.. 1,112,277
Manufacturers', Boston.. 1,100,058
*Agricultural, N. Y., 1,005,310

American, New York...; 1,079,614t 37110[,250
National, Hartford o 1,040,524 0 28,280,260

Merchants', Newarle. 1,003,084

There is o lesson taught by the foregoing
figures relative to the comparative conservatism
displayed in the management of the companics.
The observable fenture of the returns is that
the New York City companics are carrying a
far greater proportion of risks to assets than the
IHartford or Philadelphin companies of equal
strength. This is peculinrly noticeable in the
returns of the Aing, Hume, and North Amerien
Companies, the first three in the list.  The Con-
tinental and Hanover figures ypresent the same
comparison.  On - their fuee these differences
would svem to indicate recklessne-s in under-
writing, but the explanation is that the city com-
panies earry imnense lines in New York, whereas
their competitors find their chief patronage at a
distance from their home ofiices. The question
recurs, however, whether the New York compa-
nies are not thereby endungered to a greater ex-
tent than if they imitated their vivals, There is e
wide dilterence of opinion on this subject, and it
would require several eolumus to discuss it in-
telligently. . The figures presented show some
wmarked charncteristics ia the practice of com-
panies.  They verify the popular traditions of
the rarious offices which are known as conser-
vative or otherwise. It is not considered by
underwriters that the safety of u company de-
pends entirely upon a single consideration, and
the compnrison herewith made is simply « link

* This Compauny professes to insure only farm
property isolated. The American, of Chicago,
engaged in the sume busiuess exclusively, with
assets of $882,028, had at rvisk Jun. -1, 1877,
$loy, 181,521,

44,245,715 -

in the chain by which they may be judged.
The quality of business affects the status of the
company far more than the quantity. An even
hundred millions at risk upon dwelling-house
business will -produce & less amount of losses
than ene million” upon poor planing-mills, and
ttis quality that fixes the reputation for reck-
lessness or conservatism.

There are many Weslern companies doing
business in New York, and it is interesting to
note their ndvance in the senle siuce Iast year.
Their assets compare as follows:
Jun. 1,077

Jan. 1,76
St. Paul of Minncsota.... ) !

i 13,6151 S908,831
Amazon, Cincinnat « 933,143 ©Oh3,082
Traders’, Chicago voev..ew. 827,350 823,480
N.W. National Milwnukee 877.19: 874,780
A, Central, St. Louls..... 747,468 7

Detroit, Detroit......

ELERIBTH 45
Citizens’, Su Louis. ,

433,140

31, Joseph, St, Joe, Mo.... 420,245 400,560
St. Liouis, St. Louis......... 347,001 346,479
Mercantile, Cleveland.. 288,065
Jefferson, St. Louis 213,708
Toledo, Toledo, O.. 27,507

These returns, as showing the comparative
assets of the companies at the bLeginning of
ench year, are not marvellous for their encour-
agement. The inerense in o fow enses is so
slight as to searcely overcome the decrense in
other cases.  They serve to . illustrate the
almost universal belief that the compnnies
are not getting rich very rap-dly, and, as tlese
remarks apply to the question of rales for the
present year, it will be scen the policy of
further redu ctions is at least doubtful,

We stated above that many companiés paid
dividends this year out of their surplus. This
was also the case Iast year, when a large num-
ber of companies expended more money than
they received. Here is & partial list of them :

Lrpendi-
Companies. tures.

Etna (of New York).... 367
Ame | TSP 250,374
Amity 80,025
Atlantic. L 387,510
Capital City 50,977 55,217
City..e... 87,786 101,835
Clintor . 121,266 1.42,660
Coulumt . 117,887 154,653
Commerce.. 64,074 83,219
Iingle.... .. 182235 206,017

Empire City 85,011 115,084

Lmporium.. 56,961 77,675
Rxchange... 171,233 182,256
Firemen's Fund. 89,212 08,188
Gebhard.. 57,826 67,684
Globe...... 110,800 132,046
Hamilton. 88,676 94,551

181,246 197,94¢

62,51

BON32
204,762
1220115 125,963

Mechanics’ & Teaders
New York Fire
New Yo

WIBIG 108,121
]llel'l(i. l:'l),lj'(;'.i g-l,i’;g(?
cople’s 13,010 4,082
Resolute.. 80,257 104764
Sterling.. . 65,970 79,823
Sty vesantoresenens vrvenens 824051 98,630

There are many others in the zmne category,
but the difference is-less than in the companies
named. and they are therefore omitied.

In a ma ority of cases the comwpunies above
mentioned are those which are devoted, exclu-
sively, or nearly 50, to a city business and, if it
proves anything, it is that strictly locnl eum-
panies did « losing business last ye:r, But
hereis a list of agency compauies, some of themn




'vmus]; -nnmed rice.

Campnn 1N

Amnzor- Cinéiinati °690 415
Ktlnsz, Haitford....... 482, 671
(mucns Newark, N. J. 538747
F u‘[xeld, Counnecticut., 168,693

Jome, Columbus, O 292,500
Lnncuslm. Pcnnsﬂvnmn. 216,882
Meriden, Conneclicut.. 178,169
Standard, Trenton, N. J....... 181,185

Ttis remarkable that the agéncy éompanies
on the whole have done much bétier than the
locul companies, and more remarkable still that
the foreign companiés in e\er) mslnnw l\ept
_outgo inside of their mmmc, althonnh
with o few of them it wns a close shave. Thus,
thé Frénch Insurance Corpotation leports ex-
pcndlturcs and unpaid losses 'llQ14] 707, ugmnst
f ttal income uf $142,870. Such a 1esnlv. in
that case is due to the old mnm)gcmcnl and
not m the new (;lncngo fnn, who Afe now
supt n'lsmg the Compnn‘)‘s husmes=

1t these ﬁg\ues convey any lesson w hateve\,
he ¢ Are &t protest against the slmmchxl manner
m \']nLh ihe busmcss is ay plcsent u,nducu.d in
lespccl o kcepmg 2 lookout for qunc dmxs-
tcxs 1f \hexc are no- serious fuew, the com-
pnmes cun g(,t n]ong, but, if the total of 1877
)s cquul to the total of 1876 in ]ossc;, somtbod)
wxll gu. hurt, This s the acknowledged truth
m almosi ev ery olhce in \‘ewYmk city. Olhcm}s
\\ ill discourse leﬂrncdl) upon the sub_]ccl of low
rates nnd demomlwcd practices; they will de-
monslrule thatit \nl] not pay to assume a certain

'c]n=s of usks at Tess than,a: particular rate, and
'thcn x]lns mte lht.n' own foll) by aceepting one

of the sumc sort ata hcm) cut below the pre-
This s, dlahonc 5iy Qs pog-
xhve as knucking a man down and stenling his
pockelbonk Not long ago the managerof a

promment company resglutely. declined to onie
ciistomer to decept his risk «t 50 cents upon a
celtmn \mrehouse, and mmmmued lus enure

‘mg at40 cents from nnalhm unstomcr. The

msmnu-s W luch are cited duily, with dnlcs num-

‘bers, nnd urz.ums nuces so direct ns 10 defy

cuutrudmuon, are $6_numerous as 1o be sicken-
I‘hoxe isno trusnng the best of tl.em and,

ce[ntcd concluswn thit men  whose hvcs have

been lield spotiess for a qumtor or half century
: me as guilty as the youngrattle-brained clerks
‘\vho lie ns gh\)ly us 1f they were botn for that
_Obj ct.

Thé policy of sxlence hns been adopted b_) the
Nahonnl Board members, and they dré pursuing

B tlle even tenor of their way as” quietly as possi-

bll. The belief is general that tlie least of the
{“o evils is to submit to the dishonesty of coin-
pn.mes and apents in a few cases raiher {han by

. dlshnudm« to open the flood- -gates to low rates

- . Buard com petition.

and demoralized practices. The loeal Bodrds

. are gradually receiving formal permission to do
..a3 they please about rates, and thie companies

jn their private instructions, are bidden *“ not to

:- Jose uny. good risks on account of small differ-
. ence in rates.”

The. elfect is- that the Board
cotnpanies are everywhere inclined to meet non-
It js doubtless impractje-
able_to make a.uniform rate.for ,companies

. bunded together by a compact. whith the inde-

pendent agents. will not underbid, but it is

. harp . is now

feiisible fo follow thiem 3o élsely {hat lhé non-
Bonrdora eannot get wind, of that new rate in
umc 16 $eentd the risk. 'l’he plescm sitation
may be nncd up m thie sml(.n ent b Lt e
Bmu ompmues .1g« nis lm\e full penmssxon to
u.duc xa(cs to mieet (,ompelmon

I’xobnb]) no plncc in thie West has \vn(nes;cd
n. scverer tusslc between Bonid and tion-Board
compnmea than I\mlcns (Jn),Mo The Board
compnnies found .hen butmcas dlsnppcunn"
111\!. dew before the, mommg sun. 'They could
nov. l\ecp pucc wnh the independ nts, and ap-
penled (0 \hcn compnnies for mhlf The latier
sent 4 corps of spum] agents to the place, und
aﬂu\- a free couimeme, the foliowing resolution
was ndopted )
. Resolved, That one representative of cach
Board agency shall constitute a Rating Com-
mitiee of thelocal Board, and shall meet daily
it a d(s:gnnted hour and plncc This Commitice
shall bave power by & unanimous vole to con-
sider and fix rates, which rates, when so fixed,
shall tiké jinmedinte. effect, and be reported
from dn) to day 1o {lic Committee of Co- -opera-
tion at Chiengo, and awhich shall be” binding
upon all Board agénts, and remain in force
until revoked by the "Co-uvperative Committee,
or othér Natjonal Boarid nuthority; it being
understood such -authority is- given the loeal
Bonrd in txcepiional cnses of competition upon
the bcstt]nsscs of pxoperl) by the sironger non.
Boird compinics, and {o sccure united Board
action in such com petition, &, e, % I‘J\)um own
mtes

LIFE INSURANGE IN fFHE UNITED
STATES.

Life insurance in the United States, especially
in New York, is just now in abad way. The
gentle agent keeps “near his| supports, and
doesn't venture faf from shore. e treadeth
nght]) with his foot, ‘and sticketh his hat deftly
under his left arm, while e “ n:akes his leg” in
the presence of the policy-holder of the corpora-
tion be represents, or seeks to beguile new cno-

didates for pusthbumous pecuniosity, The time

. hns passed when & ife-insurance ngent could

dismiss & religious meeting in order to Jecture
on the duty of family protection or stop a man

. on his way to business ard sit on him an hour,

reasoning of righteousness, temperance, and nn
application ” to come.": There was a period when
the voice of the agent was abroad in the land
with a vengeance ; when fathers of families went
home by unaccustomed routes to avoid his
ambush ; when cards mnrked “ yellow fever)

“small pox” ete., w (‘re reserted to, as dcteu,e:,
and prol}nuem)y‘ posted upon the doots of
houses and offices. This is all over. Their
hung on the willows; their
4 machine ” is broken; their “check ” is busted.
I‘L“ men would not waive the right to a small:
sum, payable t\ﬂcr_‘ deatd, in order to reach
50 desirnble & consummation, The average
longevity of the coﬁ1;1t1~)"\\'ill be enchanced 10
per cent, by the decadence of these agents, and,
in this time, any man of energy can provide for
his fumxlv the umoum. of an average poliey.
If h{e-x umncc G vassing had contmucd a
W yénrs’ longeér with the vivacity that once

. ch-nnclemed it, the span of hunian l|fe, through

the worry and vexalion of agents, would have
become s0 b ief thut the compunies nust inevit~

—ln.l:];' have coll.lpscd It is batter for some of
them to die now, in order that the ptople may
not péfish off the face of the carth !

THE EQUITABLE LIFE.

. The m\'esllgnhons into the mitnngement of
the life insurnnce cumpnmes are bringng w
1nrht. sule juteresting revelations. showing
what becomes of the money of the policy-
holders,” Tuke the case of the Equitable Lif:;
the following pay-roll was disclosed 1o the l\a-
tonished gaze of the public:

President...o.. ...

Vice-Presideut

Avwiary.... \M\(\
Secretary....... lu 500
Assistunt Actuary . 7,:‘)(10
Assistant Secretar, 5H,:00)
Auditor. 5,000
Cashier ., . BN
Supt. Boud and \lmlgusze Depmuncnl 4,500

Seventeen bookkeepers...

1,000
Twenty- h\ ¢ clerks

100

Attoruey., 25,000
Medieal ex 47 (m)
Cashiers.. veee 36, (Jf}()

The chsxdcnt ot llu, gorgeous coneern, Mr,
H. B, Hyde, began his work in 1859 on & salary
of $1,000. In 1863 he got 5,000 ; in 1864, with
h's perquisites, he skinned the jublic cut of
$21,199; and thereafter it. annually increased
untit in 1874 it reached the glorious aggregate
of $57,500, which wns maintuined umil 1875,
when the Company, owing him- at that time
nearly 364,000, chunged his income to the smail
and Leggarly pittance of 837,000 per annum
“which be js now and lins been receiving since
that “time, But he wiung  himself in as the
% Apent” of the Mutual Life, for which he re-
ceived the annual douceur. of ZS?.G,(\OO, making
his salary $37,000. In this way, says the Chi-
engo Tribune, Hyde took the hide and tallow
out of the policy-holders.

STILL ANOTHER LIFE INSURANCE
COMPANY.
The Teutonia Mutual Life Insurance Com-
pany was started about eighteen mouths ago,
for the purpose of assisting widows of deceased

members. . At each death the members, who
were o]l Germans, were to Le assessed S1
apiece. Mr. William Schwab, vesiding at 497

Canal street, waus superintendent, and had his
business headquarters at his house, although
the policies and receipts issued gave the office
first as at 317 Brondway and subscquently ns at
73 Grand street, neither of which premises, it
is &sertcd, were occupied by Schwab at all.
The nime signed as Sceretary was that of
Adolph Schwab, son of the Superintendent, a
boy of only fonrtcen. Mr. Scliwab obtained 109
members up to last fall, according to his state-
ment to the sdciety ; but, it is said, that to out-
siders; he swelled | the figures to over 800, in
order to secure wemberships. - About that time
two members, Balthasar Doinhofl and  Joseph
Siilling, died; Adam Scliworn's death followed
soon. Schwab collected the dues for the burial
‘of ench.~ It wis recetitly nscertained, however,

- that Mrs. Sehworn, who lives in '].‘onipkinsvillc,

Staten Island, ad received nomoaey, and thint
two days after the dcath of her husband Schivab
bad seut for her policy, under the plen thatit
was nccessary that he should receive it in the
settlement of what was due her.
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Mr. Jucob Just, a member of thé society,
on taxing Sehwab wiili the non-paymient, was
told by him “hat mnc of lhe mcmhms lmu ot
paid their duds ot My, bdmox s domh, wnd
that hié Hid béen Ohl ged louppm) finte th(, £100
¢ollected to liis own lise, ou fé¢onnt of ilie sick-
ness of his wife. M. Just ciilled n mccung of
the society niid 1(.pox1ul Q(.lnmbs Stafement.
quuug wus théen mnde of Scl: :
lis dlspo dal of ihe money coll(.c ¢d for the two
previots widows, Schiwiib xeplu_d that they liad
been paid. Thicir address was dsked, {bat th‘)
might be iliterfoguicd, bt Sehiwab éaid ikt
Mrs. Stilling had moved fo Breslau, Loug 3-
land, and Mrs. Dornhofl' 10 Cuniwcticui. The
two women have not been discovered. Before
n commitice of inguiry which sat in Harlem
yesterday, Schwab said that all the money had
been puid,and that he could produce receipts if
desired, although he did not haye them with him.
1t is understood that since the inquiries began
Lie has given Mrs. Schworn a note for $40,
which is due to-day, and anotlhier for $e6v, due
in three months., The members of the Teutonin
are creating another society, and will quit the
Teutonia, Next!

THE POSITIVIE LIFE.

The Loudon. Contnerciul World, rveferving to
the black letter statenvent respecting the Posi-
tive Government Securily Life [nsurance Com-
pany which recently appearcd in w New York
Insurance Journal says':

The - of” New York, in its number
for Januaty, just 1o hihd; -annobmices  very
crroficously, iii- large black ' letter iype, the
“ fiiifure of the Positivé Government Security
Life of Londoi.” This is goinjr i little too fiir.
No such event ii§ is annouricod by our dashing
contzmporary has oceurred, nor indeed, as e
both hope and triudt, is likely to oceur. We
beg our contemporary 1o take iidte of this fact,
and not to omit to mnke 1he amende Iumoru[,lc
in an early inipression” on bLeing thus duly
advi-ed of the vamerited injury bis ercoeous
announceiiient is calcutated 1o do 1o the Posi-
tive in the United Suites aud wherever else his
mial-information may ¢ieulnie uncliccked by
better infurmation.  We observe; also that the
——tukes to itself credit
driven the Pogitive “ out of 1the Dominien of
Canada, where it was preying upon a large
number of guileless  Knnucks. ” This an-
nouncement is surely also slightly out of the
square,  We cannot, of course; say in what
degree tlie - randdm sthicments of our contem-
porary may have created strong prejudiee in
Cannda againsl the Positive ; but we believe
that a much truer repxc.u'lmnon woulid be that
the Positive retired: from Canada of its own

accord, finding “that its “whule-werld seale of

premiums did not enable it 1o con.pete with the
Ameriean and other cumpa nies established in
111(:‘ ominion.

The Commercial will be glad to learn that

_ihe “ dashing " editor has lmd) Inid v a large
stock of Néw Buglind (hard) cider, n guaran--
tee, it is llopcd by his friends, of somewhnt
triore tempcmle articlés froin Lim for the futire

steuce.’

period of Ins :

_ <-Tiie vilue of duinesticexports of the Domi-
nion for the cilendar yéir 1876 wiis $637,452;168
against $567,011,818 tur 1875.

b 1egicding |

“tions.

for having,

Imisu Savines Derosirs. - The statistics of
Irish suvings compiled by Dr. Hancock puts the
aggregate of deposits aud eash balances in the
JO)H\-:\.ULk bunks, savings ks, and Goveru-
ment dnd Oidia funds u).on which dividends ure
pmd, in the Bunk of Iréland, js & 33,190,000,
This is an idcréase in the year, of $2,290,900,
and in tlie 145t ten years of $5.4,805,000,

) bllo}xn ING (Jl{l-.‘l)l'lS IN SAN Frascisen.—' be
Sun Francisco wholesale merehants liive been
counsidering a revision of the system of credita.
The business-men of that eity bepan with bi-
monthly scttlements, but eredits now ruu sixty
and ninefy days, .md sometimes six montls
An attempt is being made to devise a remedy
for the great losses through fruudnlent commer-
cial failures. 1L i3 siated that (he evil has
grown to such vast proportions that many mer-
chitnts ]uuiwsvd thémselves more willing 1o
rust o bunkxupL llnm un ordinary  dealer,
beenuse hie wis more lxkc]) to possess the money
to puy his debts, & commitiee of fifteen ls
been appointed to report  plan by which mer-
chanis could protect themselves.

~ Woonex N s BAskiNG.—The di creditn-
ble disclosures of the maladminisiration of the
Farmers' and Mechanies” National Bunk, and
the Firsi National Bank of Hartford, Conn,
are xlm\'}ﬂllu\\ ed by a revelation of fraud thait
is much less in amount but not in heinousness.
A committee of the Législature has been in-
vestigating the Workingmen's Five-Cent Banl,
and reports that it has but $17 of assets 10 pay
$5,000 due depositors, This institution used
the names of prominent. citizens as Directors,
who now say they first knew of such usé of
their names through the C(,mnmtq._sun‘(.sugn-
The bank was run by the President for
bis own private financinl convenience.

Fanx Insunaxce 15 1nuixors.—The 1ilinois busi-
ness for 1876 of six companies doing business
in that state is as follows ¢

Dremiums
Risis taken. rveceived.

Surplus,

Home.......ceenene. 319,368,763 $215,261 54,004,784
"369 1481

Rn) al Canadinn, 19,160,
Aitna
Hartfurd
N orthwestern
National........ 13 ')61 348 109,769
Rockford...eecas 10 (,h 379 150, 080
Itis claimed ihuL UIL wildeat business

fuil Blast in Diinois at the present time,

670,512
330,314
l; in

— The imports of wheat into Britain for
January and February amounted to 5,489,708
cwis, against 8,075,774 in 1876, and 5,026,487 in
1875 for the same time,  Of these amounts 56,
647 cwis. went from tlie Dominion this year,
18,705 cwis. for the two first mouths of Inst
year, and 19,900 cwis. for ‘the same period in
1873, Tue imports from the United States and
British India show a steady increase, while
Russin and Germany are fulling ol

— A gentleman from St. Paul, lately visiting
Winnipeg, expressed himself as immiasurably
surprized b the growth of the city. Nothing
in his experience of forty years in the west
equalled it. Noticing ihe number of loaded
sleigls passing out every day in all directions,
a3 the general aciivity in business circles, he
sinid our commerce seemed to him far beyond
that centuring in St Paul during its anti-rail-
rond life,
business visitors

He agrees with all other intelligent
‘in* predicting for this city o

future second to no other inland place on this
continent, beeause its being  the centering
poiut of n'wu,unon, together with its peculiar
situation ds the gateway of the Northew est,
botl from the United States and the Lominion,
will make it the greatest railway centre on llm
western half of the continent.—Globe.

— The estimated stock of currants in London
is 11,250 tons, and us the shipments from Greees
are at an end, this is ndl that nrket will have
to work on unlil September. The American
stock is considiinbly less than Iast year, und
there is u probnbility that buyers on this side of
the Alantic will repair to England during the
summer months, Valencin raising are in an
ungitisfactory position on the London murket,
the stock being considerably above last year,
and almost no domaned.

—A writof attichment in insolvency has been
issued at the instanee of a London firm ninsy
J. I Darby, general storckecper at Park 111,
It is expeécted that a compromise will be
clieeted. - Linbilities nbout 16,000,

Ansix.—The Grand Jury have returned a true
Dill against Dosithe Allurd, Alexander Robert
Mailloux and Paul Quesnel, who were arrested
at the instance of the Citizens Insurance Coms
pany for setting fire to Allard’s mill at Point
Claire.

— The estate of Bélanger & Gariepy, hard-
ware merchants, Quebee, is advertised fov sale,
It will be remembered that they compromised
some cighteen months ago at 75 cents.  One of
the partuers recently dying; and business being
'$0 puor, they were unable 1o carryout the ar~
targemeit to its completion, and being unablé
to effect o new settlement, it has been decided
to wind up the estate.

— Wm. Murray, merchant of St, Brigide,
who has been in ¢hronic state of hard-up-ness
for the past severnl years, whose acquaintance
with the bailiff must now be of a most intimate
nature, has been served with a writ of attach-
ment.  Speculation on farm and wood lands has

.been the cuause of his troubles, all his assets

nearly are thus locked up,and thouglh heshows
a consideruble nominal surplus, the times are
not favorable to a realization thercof.

= The country trade, especially in some
neighboring towns, is being almost demorudized
Ly the sacrificing of bunkrupt stecks. Trade
cannot expeet 1o improve fo long as such
obstacles are thrown in the way of the honest,
legitimate trader.  And it is not alone directly
tlint the evil is produced; there is the conse-
quent strong tempiation to seck the readiest
legal means for the ability to compete with such
questionable business. No wonder remittunces
are slow, ’ ’

— The grocers' black list: has haid another
addition to iv in the person of . J. Kemp, who
failed & fow days sge with liabilities of sbout
£15,000. He las dllected a compromse and
will continue; pays 374 ‘cuents on the dollar, 25
cents eash, balance in his own notes.

— Itis snid the aftairs.of Geo. Thumpson,
wholesale teas, will turn out badly for credi-
tars, the deficit being soine $30,000, we are told.
1t would appear that the fivst year of Lis business
was the only suceessful one, and that since then
be Las bien steadily going behind.

— The creditors of the estate of the late
Andrew Hyslop, niachinist, at Chatliam, have
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been called together. Tour or five. years ago
the foundry firm of Ilystop & Ronald, the pact-
ner in- the finm being John D. Ronald, were
doing n good business in that town and were
promiuent men of the place, but having buiit o
propeller costing $60,000, under the impression
that the canals would be eularged and. the
vessel could be emp:loyed on a through roue,
they got into difliculties, assigned in November,
1874, and compromised. Each started in
busiuess for himself afterwards, but Mr. 1Toslop
never seemed to recover f{rom the disnstrous
eflects of the enterprise, although considered &
capable business man,

—The Galt Reporter says : Should the Credit
Valley railway works go ou in this neighbor-
hood tlie present year, as is confidently exypect-
ed, they will give a considernble jmpetus to
building operntions in the town,  As it is, we
hear of several dwellings about to be erected,
the contracts for which are already let;and we
hope before the season opens to find our builders
with suflicient contracts to keep them and
mechanics generally busy during the swmmmer,

~— The Wingham Z%mes sunys:—% Notwith-
standing the ‘hard times’ so much prated
about, Wingham everywhere presents indica-
tions of still geenter and more papid. advance-
ment for the time 10 come than hus yeb been
the cuse. The eoming summer promises to be
more than ever active in improvements of all
kinds; and if we compare the prospects we
now have with the indicitions of a year ago,
we should say that, notwithstunding the great
fnprovements made during the past year, build-
ing operations for 1877 will very much exceed
what has been done in any preceding year.  In
addition to the lirge amouuts which itis evi-
dent will be  expended in enterprises of a more
private meiure, the Council have at present
under ¢onsideration the matter of purchasing o
suitable site, and the ercction thercon of a
town hall n.nd market buildings.”

NaTionan - Rerumarion.—In the case  of
Croyle vs. Dreytus and others, tried in London,
the following figures and fucts with regard to
the default in Government loans were put into
evidence. The defaulting nations are Bolivia,
Costa  Riea, Ecuador, Greeee, Guatemnla,
Honduras, Iquiqui and La Noria, Mexico,
Paraguay, Peru, Sun Domingo, Spain, Turkey,
Uruguay, and Venczueln. Greece has wwoe
5-per-cent lonns out, amounting to £2,800,000,
issued in 1824 and 1825, respectively. All the
other loans of the several States date from 1851
to 1873. The nowinal amount authorized is
over £660,000,000. The mmount subscribed at
"issue price foots up £606,123,40¢. The value of
the amount at present outstunding, as near as
can be ascertained, is £60,:56,600. The loss on
the bonds omstanding is £542,380,200. Spain
has the largest amount outstanding, say £393,-
844,800. Un a portion of this sum nodividend
has been paid since June 30, 1874, Turkey has
about £135,000,000 out, on most of which only
partinl dividends were paid last year, Peru has
£38,000,000 out, and Mexico, £35,000,000.
Bolh countrics Imve defaulted in the payment

“of interest and principal.

— A by-law for the purpose of granting a
bonus of two thousand dollars to Messrs.
Tauner & Harrds, to start n woollen factory in

Mount Forest, was recently snbmitted to the
ratepayers, and earried by o majority of fifty-
seven,
— The London Times of the 26th ull, says:

For some weeks past business has been gradu-
ally diminishing in the stock markets, until' a
degree of stagnation has beeu reached, during
the week that closes to-day, the like of which
hias not been experienced for years. Money has
been inquired for agnin; but the bankers do not
respond.

— The principal assets of the suspended Con-
tinental Life of New York, are as follows

Mortgages...ee... . ceennee eeeenene 1,130,000
Cashueenen.. woee sveeneeee 200,000
Building No. 22 ;\'a:snu street 400,000
On deposit at Albany...v e 100,000
Loans on pulicies, 81,200,000, of
which is applicable, say..cccocecesrens 800,000
Total soveseersennnns seriseerassaanaies vee0. 52,630,000

The liabilities to policy-holders are about
$5,300,000. This would give each a dividend
of ubout 50 per cent., but this may be reduced a
great deal b) the lm;:uuou in prospect, arising
from old reinsurances, such as the Empire
Mutual, Mechanics' and others.

— The report of the directors of the Liver-
pool and Loudon aud Globe Insurance Com-
pany states that the fire premiums for the, past
year amount to £959,756, and the losses to
£460,744, showing a net surplus of £240, 579,
The General Reserve and [ire Reassurance
Fund is increased from £850,000 to  £1,000-
000. The directors recommend a dividend of
Bs per share, together with a bonus of 4s per
share. In the Life Department new insurances
have been cffected for £365,041, and the regerve
fund foff that Department is increased by £133-
296, and now stands at £2, 728, 071,

— Lee & Bow, furniture dealers, Toronto,
have suspended  with §7,000 liabilities, and
asscts amounting nominally to no more than
half that wnount. | The nssets were sold yester-
day, realizing $1,230.  Oul of this $1,000 goes
1o pay renty; and the balance will be used in
settling claims for wages, leaving the creditors
nothing. One of the creditors will Jose sbout
54,000,

— We lenrn that legnl proceedings have been
taken by the lsolated Risk I surunce Company
against the Corporation of this city, for the
recovery of the sum of $400 and damages.
The case has arisen out of the Corporation tax-
ing them hike il other insurance compunies in
the city. They state that while they are will-
ing to pny the oflice tax of $13.50, they will re-
sist paying the other sum, on the ground that
they weeept no risks within municipal bounda-
ries, and thereby cannot be strictly held as
doing business in the city. The Corporation
put a seizure in. the Company’s premises on
Tuesday last, when they paid under protest the
sum of $400.

— The report of -the Union Bank of Prince
Edwurd Island on another page shows that on
the business of last year a dividend of ten per
cent. has been paid, and $10,000 carried to
reserve, bringing it up to $45,000, o state of
aftiurs which must be lugnly S'llx:ﬁlcl,ory to all

concerned,
' — The Amberst Guzette says that 190,620 tons

of Nova Scotin coals have been passed ovep
the Intercolonial Railway in 1876, This wnotnt
includes 48,601 tons furnished by Pictou ang
Springhill to the Railway departinent. Sules
have been effected as far norvth as Cmnpb‘,mun
and during the. incoming senson will no doubt
extend into Quebec. The Cumberland Col-
lieries are in a peculinrly favorable condition to
compete lin this traflic, which is destined at an
carly day to assume proportions of which the
past seasonw’s work is but a foretaste. We
append the returns for the mines in this cuunty
for the year ending December 31, 1876 :—
Cumb, Scotin. Joggins. 8. HILT  Taql,
Tons produced..5,055 l ,285 14,295 72,500 9.4,232
Day’s labor.. 7 Qass 2 067 14 860 .;b 198 80 210
Avigdtons dull) 19 11 76280 386
— The following. statistics show the amount
of wheat in stock in Ontario on the 21st inst,
Leadmg grain dealers think no great amount
remains in the hands of farmers ;-—

Bushe!s
TOrONLO. . eeeerurere ierenininininiens e 250,000
Port Hope and ‘Midland B . lH Hu0
Port Perry and Manchester . iO 000
Nipissing Railway.... ‘.’.:’),(‘uu
Wellington, (xxo_y and Blucc m(,ludxurr
Haniilton.. 200,000
'Joxoum (u '00 (i
300,000
luo [
Northern Railway: . luU 000
Welland Canal, . 100 01
Canada Svuthern... . 100 000
$1,620,000

Burmisu axp Canapran CoMmpANies 1N Mixxe-
60TA.—The folluwing table shows the amouut
of premiums receipts, losses incurred, and ratio
of these items of British and Canadinn Com-
panies in the State of. Minnesota during the
year 1876 :

Prowmfums  Loswes Ratlo of

rec ived.  incurred, Lisicato

Cowjanles. Prettis,

British America. . $9,609 Su St
Com, Uuion, Ln-vl.\nd 2
llmnbmbh-- remen, Ger, U3
Impuortal, L()mlon. . 43
Lmlcullno England. ... 43
L&luk b\ubl' g . 16
Lumlml A-Humnu) I,n' 36
Br. & Mercantils Enx. A7
hm thern, Buglund...... 7, Slb 55 22
Queen, I n"hunl ...... . 8,010 90 25
Woyul, Ln;,l and . ...l 1u.011.98 A6
Royal Canadiun, Munt 1,595.7! W1

Scottish-Com., Scot..
Western, Toronto.. v, .

Totilsen.ieeee vy S156,009.63 S $2,035.01

Grand Potals of all
cotpuiies. . . . ... .933,944.06 - 306,621 42

STOCK AND MONEY MARKET.

The Stock market for the past week has been
very ‘“soft,” verging from time to time on a
panie, but turning just in time to save o heavy
run. . Still the prices remain down, and the
whole list appears at the mercy of what is
known as the * Bear Olique.? Bank of Montreal
stock has been the feature, selling in continuous
and heavy lots from 171 down to 167, with only
one slight' reaction, and some 2,000 shaves
changing hands, . This stock has been tho
stronghold of the * Bear cligue,” who, know-
ing that a break in it always aflects tho whole
list, concentrated their forces on the stock, the
result of which is uoted above. ' There is &
rumor on the street to-day that sume New York
operators are interested in the movement, hav-




TTIE JOURNAL OF COMMERCE_FINANCE AND INSURANCE REVIEW. 9

211

ing for a time left the worn fields of Wall
street for fresher and greener pastures.  The
stock is considernbly over-sold, and large lots
ave duily being taken off the warket by
investors, so that ‘it is not impossible that
the shorts may have some difficully in keep-
ing their contracts out. Merchants Bank
appears to have seen its worst, and the
clforts to depress it further fultile, the disposition
Jeing, if anything to harden. Bank of Com-
merce has stood the shock well, shewing o
dectine of about one per cent only, and but
little cash stock changing hands, though'large
contracts at sixty days bhave been put out
by shorts.  Montreal Telegraph, has led ihe
mavket in amount of sales and movement,
ranging from 109 to 104, but closing in
some demand about 103}; this stock also is
in the hands of the Shorts, who have very
heavy lines out.  City Passenger R. R, hassold
4t 70, but ¢'osed with a better feeling at 74,
‘fhe report of the new direetors is expected out
early in April, and it is whispered that their
valuation of assets will be  reduction of from
one hundred to one hundred and fifty thousand
dollars on the old one, thus giving the stock a
minimum value of about 80. [t isthought, how-
ever, that time will show better things.

Tne Insurayce Crisis.—The magazines and
reviews liave taken up the insurance question.
Following the cyclopmedic article on life insur-
ance by Julius Wilcox in the current namber of
Seréhner's comes a paper in the last North AAmer-
tean Review on ¥ The: Insurance : Crisis,” by
Shepherd Homans, The writer holds that the
foundation or theoretical basis of life insurance
is impregnable and worthy of the highest con-
fidence. But thereare some serious mistalkes in
management, to say nothing of the barefaced
frauds now undergoing investigation in New
York. The greatest defect in life insurance is
the linbility to forfeiture, and to the confiscaition
of all the accumulated deposits in case of the
faiiure to pay a stated premium when due. ¥ A
fair swrrender - value,” says Me, llomans,
“cither in cash or in continued insurance, should
be given, in every case, by the Company, and
should be guaranteed in. the policy contracr.”
“ No policy should be accepted without this
guarantee.” Under. the present system, nine
policies out of every ten lapse by forfeiture or
surrender. Some of the writer's other sugges-
tions are that there should be greater publicity
with regard to the management and the cha-
racier of the assets, and edequate examinations,
if necessary, by professional nccountants ; that
greater accountability should be demnnded of
life insurance manngers, and that the syotem
of yearly renewnble insurn:ces should be
adopted by which large accumulations are
rendered unnccessary, and insuranee apart from
deposits may be obtained.

A NEW AXND BRILLIANT LIGHT.

A new invention, of a simple and practienj
nature, has of late been suceessfully applied in
soveral places in Germmny ‘and France. The
system cousisig of electrie candles, or sicks of
charconl, surrounded by isolating matter, which
gradunlly consumes, lenving the charcoal free
like n wick, which slowly melts awny under the
brillinnt glow of electricity. With two such
candles a light equal to that of 100 gas<jetsmay
be thrown on a street.” An clectro-magnetic

machine can keep burning twemy of these
electric eandles. The costis about Dalf that of
gag, and the light is of the Lrightest and purest
kind., The Erfelder Zeituny gives the following
neeount by an cye.-witness of the working ot
this mode of lighting in the machive factory
of the brothers Meer, at Gladbnceh:

“ The great buildlng was enveloped in total
darkuess when we entered,  Hoon afier; one of
the proprietors lighted the smull developing
apparatus, in gize not louger thanthirty incles,
and’in height not mwore than sixteen inches. As
soon as jt was set in operntion, by a gmail
steam-power with which it was connected by a
belt, the immense machine:rovm was instan-
taneously lit up as bright as dany. At the
entrance of the same there was to he seen only
one lamp, atw height of liftcen or ¢ixteen feet,
which gave out n most brilliunt and steady
light, It was so elear that the fincst shades of
indigo-dyed siltks could be easily distingnished,
The eleetrie light was distribuied in such a
manner, through the ageney of 1 mirror, that
a long stny in the room in no wise injuriousty
affecied 1he eyes. On going into the garden nn
electric lantern, suddenly lighted, illuminated
the whole neighborbood to such o degree that
at 100 feet very fine print could be read, and at
250 feet larger and ordiuary characters were
plainly legible. Of the wonderful properties of
this electric light we had the clearest proof; and
we were further plensed to learn that in this
establishment the cost s estimated at afourth
to n sixth of gaslight. [u Inrge rooms, hulls,

ublic squares, and strects thie electrie light

cfore long is sure to take the place of gas as
an iluminating agent, o France it is rapidly
growing in favor, and-is-in operation in foriy
establishments. "The imwmense depot of ihe
Cliemin de Fer du Nord at Paris is about, also,
to be lighted by this same cleetrie system. There
is no danger whatever of fire from it, which
gives it an immeasurable advantage over all
othier means of illumination, The Paris Bngi-
neers Gramnme, and the Chief engineer Von
Hefener Alteneck, of the firm of Siemens-
Hal:ke, in Berlin, were the first who construct-
ed ihe new electro-magnetic machines, by
means of which a pleasing mechanical power is
converted in a simplé and practical manner
into electric light. This invention is vne of the
most remarkable of modern times,

LIFE INSURANCE RETFORM.

There is one obvious danger in all legislation
relating to ‘life insurance, and that is the
tendency to supersede individual precantions
against bad management, and to inspire blind
confidence in the checks and safeguards erented
by Iaw.  In its most perfect aspects, the law
can be only an inadequate pre tector of the poli-
cy-holders or the public, - It may be invaluable
as an auxiliary ; it is worthless as a substitute
for independenteriticism, The question is fnivly
open to discussion, whether the theory of State
supervision, #s hitherto applied in this conntry,
has not produced quite as much harm ns good.
The immedinte effect of it has been to create
the impression that the action of the State de-
partment might with safety be relied upon to
insure the svlvency, and in essentinl features
the good canduct, of the companies transncting
business under its sanction. Recent cvents
have rudely dispelled this delusion.  We have
seen  reckless  nnd  frandulent  management
carried on with the implied. license of the de-
pavtment,  We Aave seen companies long ond
notoriously rellen. keeping wp uppearances which
an efficiently a-fuinistered department would have
rendered impossible.  We have seen insolvéncy
pass unchatlengrd, and frands that showld have
lended their perpetrutors in” the dock consum-
mated with impunity, A departinent which thus
fails to accomplish its ‘namitied objects is &
snare. To some extent, the failure may have
been attributable to the inherent wenkness of
the department. In other respects the failure
must be attributed to the deficiencies of the luw
under which the department performs its work.
Matters have been left to the discretion of the
Superintendent about which the law should
have left no room fur laxity or donbt.. Openmings

have been afforded for the exercise of sinister
influence on the part of the companies whose
transactions should have lLeen subjected to
searching  supervision, whether the  officials
relished the process ornot.  On the supposition
that the State vwes to its citizens protection
in regard to lile insurnnce, the lnw as it stands
is too manifestly insuflicient to admit ot intelli-
gent defense.—N, X, Pimes.

Axotrnen Livr Insunaxer - Connavse—-The
Muteal Prowection Compary of Philndelphin,
which st yoar diopped the term lite insur-
ance and beeame a beneficial company, s sue-
cumbed 1o the very general disitust now pre-
valent about all forms and plans of lite fnsur-
ance. The compuny hins made an assignment
for the benefit of wlFits creditors beenuse of jts
innbility 10 turther collect ngsessments on death
clnims ns fagt as (hey occur, There are thiny
deaths unassessed tor, amounting to 840,000,
and deficiencivs in previons assessments of $60,-
000 ; also contested elnims of aboul $35,000;
making «a total of S175,000. The dewthis veenr~
ring simee Janunry 1, 1877, were 18, mounting
ta 546,500, while the wembership, ns dropped

LU0 on Januury .1, 1875, 10 700, This
fuilure is one more lesson adued to the many
severe ones the genernl public has lately had
relative to the looséness and want of wannges
ment prevalent among life insurance companies
—co-operative, mutual, beneticial and otherwise.
— 2" hiladelphiea £'ubiic Record.

o

UNION BANK OF PRINCE EDWARD
ISLAND,

At the twelfth annual meeting of this Bank
held on the 7th inst., the following report of
the Directors was read :—

General Statement of the Union Bank of Prince
Lidward Istand, on Tth Marchy 1877,
LIABILITIES.
Notes in cireulation......covereninnn, $177,012 59
Deposits bearing Interest.. L 246,673 43
Deposits not bearing Interest......... 205
Balances due to other Banks......... 6,040 36

.. §637,281 51
. S17%5,408 88
L 45,000 00
1,006 70

Liabilities to the public....
Capital paid 2P ceeerseeenn
Reserve Fund. ..
Dividends unpaid......
Dividend of preminm received on

New Stock, puyable 20th March.
Reserve for Interest on. Deposit
Receipts. &Cuivrerieniiienns
Net Profits on hand...een

31,789 40

4,320 8
4,049 2

Total Liabilities. weviieeene.. B878,056 62

ASSETS,

Spgcie :—Gold, Silver,
XCiearaaae

Dominion (Le
der) Notes

$66,205.10

86,350 10
Notes of and Chegues ou other

Bunks..cooicoieniinnees
Baluwniers due {rom other Banks—

10,243 06

121,741 14

Assets immedintely available.. 5218,331 30
Notes discounied oo vvveeevennnennees 472,019 46
Bills of Exchange purchased, re-

mitted Agents for collection...... 89,201 73
Cush Accounts..... . 68,683 US
Bunk Premises ... . 20,11718

Total Assels e SBT8,956 062
PROFIT AND LOS§ ACCOUNT.

To Dividend No. 24.... - $7,300 00

% Dividend No. 25.. . 7,300 00

% Dividend of premium on New

Stock, payable 20th inst....... 31,789 40
“ Amount trausferred 1o Reserve

Funduie e 20,000 00
¢ Palance on hand 4,049 28

$0,438 68
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« Net ordinary profivs for year
after providing tor bad and

doubtiul debtSa i 34,078-96

$70,438 68
Gpeonree MacLEOD,
Uashier.

In submitting to the Shareholders the re-
sultof Inst yeur's business, the Directors have
tlhe satisfaction of siating that the afinirs of
the Bank continue in a sound and prosperous
condition, and that although it has buen a year
of great wens ral depression in ténde throughout
the world, the Bank’s profits have exceeded
those of wny previous year.

After covering all charges of management
and writing ot bud _and doubtful debts, the
net ordinary prefits of the twelve months just
closed amount to $34,078.96, and -the premium
on new stock sold $3.4,789.40°; to which add
balunce of profit aud loss account carvied from
Iast year, $4,570.32; totnl, $370,438.68, Qutof
which has been paid two dividends of $50 each,
$14,600.00 ; reserved for dividend of Premium
on new stock, paynble 20th March, $31,789.40 ;
transferred to Reserve Fund, $20,000.00 5 total,
$66,2€9,40. Leaving to credit of profit and loss
nccount, $4,049,28.

It is with mnch satisfaction that the Direc-
tors have beenable thus to increase the Reserve
Fund. They would jmpress upon the Share-
holders the advantages of adding to it yearly,
thus affording additional sceuity to Bank’s De-
positors, and, atthe same time, rendering a
dividend certain in the most unprofitable of
£eAsons.

The finnl instalment of New Stock was sold
on the 141l ult., a1d the prices realized—ranging
from 60. to 66 preminm—show the high value
the public place upon. the stock. The ret
amount renbzed for premium on New  Btoek
amounts 1o ¥31,789.40, from which, as directed
by the Act of Incorporation, a dividend rmount-
ingto o little over 194 will be paid to all the
Shareholders, on the payment in full of install-
ment of Stoclk due the 14th inst. '

Finding the premises rented at Summerside
.inndequate to the business requirements of ithe
community, the Directors have, during the year,
crected a suitable brick building on land pre~
viously purchased by them for that purpose,
This has ndded $7,656.88 to Bunk premises ac-
count, .

It affords .the Directors much pleasure to
state that the Cashicer continues to merit their
high estimation, and that the manager .of the
Summerside Braneh nnd the other officers of the
Bank have performed their respective duties to
their entire satisfiaction”

On motion of Willinm Welsh, Bsq., seconded
by Hon, Jumes Warburton, the report was
unanimonsty adopted. k

The election of Directors for the _en.suing
-year resulted in the old Board being aguin re~

wroed.

Gronrge Macuron, Cashier.

ONTARIQ ASSIGNMENTS DURING TWO PAST WEEKS,

Geo. Middloniss, tins, Newry. .

A. T. McCord, jr., broker, Toronto.

Bernard MeQrendy, tailor, Trenton.

Shetlield & White, genemi store, Brockville.

Chas. Doering, tannery and harness, Wellesley.,

Ed. Kennedy, general store, Perth.

Ephraim Plummer, manufacturer, London.

Mercer & OCasey. contractors and builders,
Dundas and Guelph. ;

Edwin Seels, grocer, Toronto.

James Butler, trader, Langton. o

J. M. Caumeron & Co., general store, Appleton.

Adam Holmes, commissioner, Cobourg.

Martin Kabel, Humberstone,

John R Taylor, grocer, Franklin.

J..F. Egan & Co., dry goods, Hamilton,

. U. & R. D. Rorison, general store, Renfrew. .

Edward Laywless, grocer, wine, &¢., Brockville.

W. H. Christner, general store, Fleshertou,

Wm, Fairweather, dry goods, &e.,” Peter-
hurough,

Ann Eawright, ting, Ottaws.

Lewis B. Freeman, ice, Hamilton. .

Wm, McCullougly, boots and shoes, Peier-
burough. ’ )

H. R. Kenpelberger, Parkhill.

Uwen & Burgess, traders, London,

WL, Pellow, grist mills, Kintail,

Lousin Clark, fancy goods, Norwich,

Brooke & :'ou'ier, general store, Lambton.

Chas. Hynds, Orangeville.

Robt. Borrowman, bardware and
Awmherstharg. ’

W. 1. Cooper, marble, Clinton.

David Buchan, trader, L'Orignal.

John H. Hoiimier, grocer, Cornwall, -

Morton & Chapman, genersl store, Campbell-

tinsmith,

ford. X
John P, Beall, general store, Alvinston.
Ne:i Sinclair, general store, Cheltenham.
ASSIGNMENTS 1IN PROVINGE OF QUEREC.
Albion Gauwlette, jeweller, St. Johus,
L. Lauzon, dry goods, Ayhuer. v
[lenry Shackell, mnpufuctorers agent, N
Edward Vietor Wright, saddler, Quqimc.
Edward Carbray, stationer, Quebec.

M. A. Lualerritre, general store, Berthier (en :

haut).
Geo, Dion, jeweller, Quebee.
L. R. Buker, general store, eauharnois.
Qctave Dutrisac, general store, St. Ulet,
J. A, Leclere, leather, &c., Montreal
WRITS OF ATTACHMENT ISSUED vs.

Michel Lefils, broom manufucturer apd groeer, |

Montreal,

Farrar & Deneau, stoneware and crockery, |
S . . R

Moutreal. :
Jas. Byrue, tailor, Quebee. :
C. W, Wright, boots and shoes, Iron TTill.
W. H, Tibbetts, general store, Lennexville,
Hart & HO\\'M(i, grocers, Montreal, = -7

“Antoine Gaudette, luniber-ind millowner, St. !

'Jnchqs. .
Robt. Blackwoed, scda water, Monireal.
Nap. Claisseé, trader, Quebee. o

G. R. Martin, hotel,” Sherbrooke. :

D, A. St. Amour, brewer, &c., Beauharnois.
Léon Ratte, general store, Lyster. -

H. J. Tiffin. Montrenl.

Camypbell & O'Riclly, contractors, Montreal.

A. Paquette & Co. and E. Paguette, hardware, |

" Montreal.
-FIRE RECORD.

Montreal, March 22.—Fire in residence Qf:
Mr. S¢énéeal, 44 Notre Dame street. Damage

$50.

Ottawna, March 22.—The loss by the fire at
the olid Ridean Club building is very heavy. The
building cost S14,000 and is.insured for $5,000,
$2,500 ‘each " in the British “American aa
Northern Companies

Kingston, March 22—Fire in frame house,

occupied by Harrol, on ‘Arch street. Damnge
slight,

Halifax,  March 23—~Fire at Pugwash
desiroyed the stores owned by Levi Bordenp,
Peter McDonnld and Wilson.  Border's loss is
$4,000; insured for $2,000.
about ©1,300; insured for $400.
loss is unknown. g :

Halifax, March 25, —Two buildings at head of
Granite Wharf destroyed : one owned by estate
of Davis & Co., the other by W. Morley.

Belleville, March.24.—Carringe factory of
Mr. 8. Way, Amelinsburg, consumed. Insured
for $2,000.  Loss abou! $3,030. ~

Ortawa, March 26.—Stone house owned by J.
W. Maguire, Cyrsville, burned.  Loss $3,000.

Hamilton, March:27.~Fire in store of Mr.
Dovenwend, King street enst. Goods also in
Mrs. Robert’s fancy clothing store were much
damaged. " .Both are fully insured.

Crediton, Ont., March 27.—Fire in dwelling

Wilson’s

houge of Henry Scitly. . Loss about $7,000; no

“insurance.

Montreal. -

MeDongald looses ¢

. $5.75.
.mand slow; nothing scarcely doing.

C ompany’s lenther board mill to the exien( of
$800 ; covered by policies in Canndiun ollices
George I1. White and 11, C. Stubbg’ hay barns,
with o hundred tons of bay, hay press, wae
gons, sleds, scales, &c., were completely dos-
troyed.. Partial insurnace, i

Ottawsa, March 27.—Russell House took fire,
Damage slight.” o

Commrrsial,

MONTREAL GENERAL MARKETS.
MoNTREAL, 20th March, 1877,

The current of genernl trade in this City
cannot be said 1o have strengthened sinee our
Inst week’s review. The rany  weather
consequent breaking up of the conntey roads
lhave no doubt pariinlly contributed “to this
result.  Travellers in all departments have now
returned frem their Spring trip.  Our importers
and mapufacturers are occupied still in filling
orders with fair prospects of * repents,” as soon
fs the 'date of opeiing navigation becomnes
more o ‘matter of “certainty, ” Although we
must report & lull in general busiuess, theve ave
several branches of trade in which there is no
fulling off in demand, but as payments still
continne’ decidedly uusatisfaétory, und stocks
arve light, trade’is not being pushed to its full
extent.  There -is undoubtedly o considerahle
Inck of goods in connuy districts 1o sapply,
whenever payments beemne such as 10 enconr-
age the wholesale trade to do so. In finaucinl
cireles goed ‘business. paper, based on new
Aransactions, is much iy’ request, and readily
discounted at lowest prevailing rites.

Asugs.—The" receipts lave been moderate.
At the end of last week there wins an advance
in Iirst Pots amd a few lots sold nt 4128 10
SE1TA and abost 5 “hrls at 3429 Buyers
generally however, decline to follose the market
‘and prices hive ngaiin receded to $4.05 10 4.124
the tendency being still downward. Inferiors,
there are none to.be had, those held in second
hand being off the markelw.  [learis.—No arri-
vals, and none wantéd. The receipts since 1st
Jantary have been 2310 bris Pots and 04 bils.
Pearls. The deliveries 1404 birls Pots and 24
brls Pearls, and the stock in stove at six o'clock
this evening was 3521 brls Pots and 842 rls
Pearls. :

Boors axp Snoes.—The demand for Boots
and Shaes is good, but on nccount of payments
Jbeing very slow manufgcturers are more cau-
tious 1o whom they send their gogds than here-
tofore, and many . traders find difligulty in
replenishing theiv steeks. 1t js - hoped that
money will be easier after the opening of navi-

gation when a brisk trade js expected. No

‘change {o note in prices,’

Drucs aNp CuvMicals.—A good many small
owders are coming in from the conuntry, but the
demand genemlf}' is moderate, and anticipa-
tions of a henvy trade being done are nut very
bright.  We have no change to note in prices,
1he recent advance in Quinine and fodine and
its preparations bLeing still maintained quite
firmly. A moderate demnnd exists for Oils,
without particular change {o note in value of
nny Kinds, Lainrs and Naval Stores in fuir de-
mand, )

Dy Goops.—We hear of a good many buy-
ers having been in the city since the date of our
Iast review, but that all without exception are
merely sorting up, none buying lirgely. Our
city retail trade is not what might be expected
at this particular ‘season of the year, but ne
donbt the extremely wet weather we have had
Intely will account for the falling off’ in demand
torome extent .Remittnpees continue to be a

‘source of.more than ordinary complaint.

. Fisun.—Entirely nomiual ; demand over; noth-
ing ~doing. We quote ;:—Herrings $560 to

5.75 3 Draft Salt .Codfish . held at $9 to $9.50.

No. 1. Barrel. Cod, No. 1,-$6.75 No.2, $5.50 to
Greenfish, lower ; Draft No. 1, $8; de-
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Froun—We have no improvement to note in
the demund for lour. The receipts for the week
pave been 10,000 barrels, all nearly of wlu‘ch
must have gone 1o nmrcuse‘(he smc'k. The
etes that are making are at former prices.

Fons axp Skiss—~The losscs‘ to shippers have
heent very heavy this year. There is no pros-
peet of - pecovery in prices, and al the forth-
coming  fuir at Lieipzig “next month, lower
ves are looked for than at the Marclh sales,
7 the quantity of Furs shipped there is ',"!b'
ime-thivd more than in preceding yenrs. While
all kinds of skins shipped from this country
letve sullered such a serious decline, all im-
ported skins to be manunfaciured into goods to
supply onr own wants will command, on an
avernue, about Inst sensons prices. - We quote:
, 1.3 Do. Winter, 12¢.to1Ge;
Fox, Red, 75¢. to $1.25; Fox,
! $3.005 Marlen, Pale, 75¢. fo
sront Mink, Western Canadn, good colors, $1.50
to 22003 Mink, Bastern Canada, prime large
$1.50 to 52005 Miuk, Eastern Canada,. prima
small, S1.00 to S1L50; Otter, l);u'lg, prime, $5.00
to $T.00; Fisher, Dark, prime, 5500 to 37.00;

Lyny, $1.25 to $1.755 Beaver, Fall, clean
pett, per I, $1.26 to $1.50 5 Do, Winter, clean

pelt, per 1h, $1.50 to $1.75 ; Bear, large prime,
$3.00 to 310, :

Live Stock.~The arrivals of the past week
at PointSt. Charles amounted to nbout twenty-
seven earlonds of cntile nand three carlonds of
hogs. At the St. Gubriel warket on Monday,
the shiow of cattle was unusually fine, many of
them having been shipped with a view to the
Easter market.. Those of the first class sold as
high as & to $7.50 per 100 1bs. live weight.
For ordinary grades prices were somewhal
lower and in less demand than for the previous
week, There was a number of very large buils
on the market, one of which, weighing nearly
three thousund pounds and Iabelled with the
purchaser’s nante, was exhibited to admiring
crowds in the streets.  Many of the best cattle
were from the vicinity of Guelph. Tive hogs
were quoted at $5.50 to $6.50 per 100 Ibs. live
weight.  Sheep as in our Iagt.  Some small
lLunbs were disposed of nt the Viger market,

Tuesday, at prices ranging from $2.75 to $3.50
caeh, Mileh cows ‘were not in much request.

Sales were made of three superior animals at
510, 816 and $56, vespectively ;- others were
sold us low ag S22 to $35 cach,  Some few
sheep were sold at $i to $5.75 each.  Hides,
pelis aud fallow unchanged.

Liarugr.—A brisk business hnas been done in
Wax Upper this week, several thousand sides
having changed hands. As the manufucturers
are now pretty well' supplied, the clances are
that tlis class of -stock will decline, Pebble
very dall, Bull' and Splits in fule demand, but
at reduced prices. Spanish Sole in - steasdy
demand.  Slavghter, quiet. g April will likely
be aquict month,

Provisions.—Butter—~Owing to the season
deawing so near to the close, holders show
more anxiely to sell, and prices are the turn
casier, It is irue'stocks are light, but they are
ample. for all ‘requirements until new. butter
comes in. The usual trade with the Lower
ports at. this séason is entirely eul offy in conse-
quence of Americaunr markets being so much
lower than this. . The trade passing is merely
of a retail character and for anything appronch-
ing {able grades, the market may be catled
maoderately netive.~—Cheese—Tlicreis no change
to note in this article. Stocks are light and
holders are confident of sustaining present
prices,  The Bnglish markets are not so active,
anl it is thoughit cheese has reached its highest
pomt. Lo !

. Sanre—No change to note. We quote factory
filled salt at $1.25 o $1.40 ; Coarse, 624¢. to 65¢.

Serns.—Clover. Market guiet ; samples from
Ontario ave still offered at $3.00 to S8.50, per
bushel without transactions. Timothy ; market
preity well supplicd, with some inquiry for it.
I'rice $2.40 to $2.60 per bushel.

Wixks aAxp Seirirs.—We have heard of sev-
eral sales of Red Wines at very full prices; but
13 the stocks of these wines have become much
reduced, we anticipate n further gradual ad-

vance (0 meet that which has taken place at
Turrngona and Marseilles.  Beyond thisand the
continued firmness in Hennessey Brandy and
DeKuyper Gin, we have no new feature to re
port. The market continues quict; wnd sales
are confined to retail transactions.

Wiorksane  Grocery  Mavksr—Coatinuned
dullness prevails in (iroceries, with' very little
in the way of alteration in prices to notice.
Sugars—Yellows 83c. to 19¢ ; Granulated 10je.
Lo 11je. Indisposition to press bhusiness except
ou w cash busis, w bagis baving in it maeh of
value and safety, aind the pity is that itis not
more generatly adopted.  7eas—Low, ordinavy
Japans dull. © The finer kinds command fair
vitlue, In other Teas business is quite light,
Molasses and  Syrups steady,  Coflers,  Niee,
Chemicals, Spices and Fruifs wré nomianlly about
as before veported with simal 2.

Woon.—No change’ sinee s veport,
The stocks of wool of most grades aee smallund
all will De wanted betfoee the new clip comes in,
still the languid feeling prevails, and the want
of sufticient” profit to ‘manufacturers, between
the cost of the raw material and the gouds
when in market, mnkes many of  them carcivss
about running theiv mills, others keep on we
ing with the bope of # better turn of aflairs
soon. '

TORONTO MARKETS.

_Toronto, March 29.—Flonr Spring  Fstra
B6.05 fo.c.; Bxtra, 56 ; Superior, $6.90°; Wheat,
sules No. 1 at Sia0; No.2 ar $L38; wmore
offering at sume figure. Barley quiet; No. 1)
T0¢ to 7o¢; No. 2, 53¢ to 5he.  Oats, Canndinn
at 47¢; American at 37c'on track.  Peas; No.
1 at 75¢., No. 2at T3¢, Corn, 50dc fo.b.

i

OIL REPORT.
(From our own Correspondent.)

Perronta, Manci 260, 18S77.—RBusiness con-
tinues vory quict; sd no-strikes worthy of note
since Iast report.  Mr. EBaglehart's last well,
mentioned before, is sull punnping close on 200
barrels Pcr day. This is the Inrg st well in the
aistrict by long odds. ‘Phe Crude Oil Tanking
Co. wre now issuing warchouse receipts. The
oil is held for six months free of storage after
which they charge te. per barrel per montly,
nnd it is deliverable at any time on demand I,
This will be a direct benefit 1o
the producer, and will also bave the effect of en-
couraging speculations in Crude, which counld
not tormerly be made without trouble and heavy
expense.  Urade remains fitm in price, $1.00 to
S1L25. Refined oil rather weaker owing to the
decline in the demand at this season and the
smull Refineries being now fully in operation
[tis quoted I". 0. B, London at lle. to 12 per
wine gallon.  The shipments forlast week were
us follows: Crade, 5, barrels 5 Distillate,
1320 barrels; Refined Oil; 470 barrels,

RAILWAY RETURNS,

Grasp TroNk Ramway.—Return of trallic for

week ending Mavch 17th, 1877, and the cor

ponding week, 1876. 1877.—Puasseungers, Mai

and Express freight, $47,01 ferchandise, S1
y

418; Total, $162,436. 187 " « M
and Bxpress Freight, $19,627; M

$139,169 ; Total, $188,796. Decrease, $26,360,

Mipnaxp Rainway or Caxapa.—DPort Hoper
March 10th, 1877, Statement of traflic receipts
for week, from 7th to 14th March, 1877, in com-
parison with:same period [ast year:— Passen-
gers, $1,169.08; Freight, $2,01 Mails and
Lxpress, $253.32; Totid; S5, 0140000 Same week
Inst year, $4,053.72. Decrense, 82, Total
traflic to date, $34,169.435 do.,, year previous,
$44,973.63.  Decrease, $10,801.15.

Norrrery Ratway or Caxapa.—The traflic
receipts for week ending 22md” Mueh, 1877.—
Passengers, $3,406.90;  Freight, $6,817.718;
Mails and Sundries, $571.85 7 Total receipts
for curvent week, 1877, $10,706.48,  Correz-

ronding week of 1375, §10,439.53, Increase,
UG Total traffic to date, 1877, S122,848, -
- Total traflic to date, 1875, SLIB RIS .44,
Deerease, $20,469.00, ’

EXPORTS.

Compurdive statementof Sxports of leading
articles at the Port of Moatreal, from the Ist
Janunry to 20th Miureh, 1876 and 1877,

1876,
Ashes ...
Butrer

946
15,741
28,197
18,100

20,792

33,498

3,349
133,306

Wheat.... 314,1-7;5

REMARKS.
Askhes—Bxports for the week, 75 brls. Pol.
Inerease, 514 bris,

Butter.—Bxports, 122 hrls.
Hrls,

Barley. ~Exports, — bush.
868 hush,

Bucon—Exports, 2,013 hoxus.
G{l boxes,

Corn,—KExports, 15,214 hush,
902 hush.

Deerense, 3,484
Increase, 35,-
Deerease, 9,-

Increage, 157,-

Cheess. —Rxports, 325 boxes. Incrense, 13,-
10G boy
\ ]I"lour.—lvl.\'porls, ——brls. Increase, 1,484
wis.
. IIu:r.I,—-E.\'porls, 4,136 brls. Decrense, 1,142
i3,

Outs—EBxports, — bush. [ucrease, 25,622
bush,

I’eus~Bxports, ~— hush.  Decrease, 76,356
bush, ’
DPork.—Txports, 151 hrls.
hrls,

Whaat —BExports,
872 bush.

Increase, 1,101

bush. Decreage 180,~

IMPORTS.
Jomparative sttement of Twports at the
Port of Montreal per Geand Trunk Radway,

from st Jaununry to 201th March, 1876 and
1377 :

1876, 1877.

Ashes 2813 2,460

Juttor 10,643 8,056

45,200 37,800

i

4,400

IENET]

108,677

10,070

28,650

400

1404 3,71

Whent..

. 1,50y
REMARKS

Ashes~Neeeipts for
hrls. Poear Deerense

Dutter—Reeeipts, 5
brls.

Bartou, —Receipts, ~—— hush,
400 hush.

Paeon.~ Receipts, 1 box.

Corn.—1teceipts, 109 bush.,
bush.

Cheese.~Reevipts, 10 hoxes.
boxes,

Flour.—Receipts, 8,078 hrls.,
brls.

Larpd—Rec ipts, 2,043 bris,
bris. .
Qars—Receipts, 4,300 bush. Incronse, 10,400
bust

I'eas-—Reeeipts, 100 hush, Decrense, 122,600
hush,

Dork.—NReceipts, 477 brls,
brls,

Wheat — Neceipts,
268,075 bush.

Decrense, 2,587
Decrease, 7,-

Inerense, 9 boxes.
Increase, 1,600

Decrease, 1,534
Incrense, 10,736

Inerease, 7,622

Increase, 2,367

~— bhush. Decreage,
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Fire Record.

lﬂD\\'ARDS' FIRE-PROOF BAFES in the

great firey which destroyed St. Johns,
Quebec,) and an important part .of Kingston,
were tested against all others and invariably
proved

REALLY ‘FIRE-PROOF,

the coutents of the safes were intnet. . The fol-
lowing firms owned thesc safes i—

J. E. MOLLEUR, St. Johns.
Lovis nosqu f. gt Jonns
ARPIN & FHEDBET . St, Johns,
E & D. MAGCDONALD, 'St. Johns,
BHALLOW BnoTxPhs St Jowns.

LIAM MA kmg: Lon.
ST, JOHNS WOOLLEN MILL CO., St Yohns
LANGELIER & DB(‘ELLE Joh!

NATIONAL EXPRESS co 85 Jolns.

’l‘hesn gnfes, na taken out of the ruins, are now
on exhibition at the Edward Safe Fnuturv No,
49 8St. Joseph street.

NOTICIES,
FRIDAY, 30TH INST., BEING

CO0O0OD FRIDAY,

This OFFICE and the three RECEIVING
HOUBES =~ will be open only

FROM 8 TO 10 A. M.
AND
FRO M 6 TO 7 P, M.
The afternoon mails will be closed
AT 10 A. M,

Aud the mght mails for the WEST nnd BAST
nud ENGLAND

AT 7 P M.
Q. LaMOTILE, P. M,
Mautreal, 29th Mareh, 1877.

~ The Mercantile Adency,

ESTABLISHED 1841,

O](lnst and lnrgest Mercantile Ageney in the world.

A Qeneral Rgfercm-«, book Containingthe names of
over SIX HUNDRED THOUSA ND husiness men is issned
in January and July of ench yenr. 4 Compléte Refer
ence buek of Canada carefully revised by Travellors
of ourown training appeasrs in .Tnnmua March,July,
witd Sept of ench year, with Weekly Glange Sheets,

1n connection with above, the nttention of business
wien ik ealled to thi Gotlection LDepartiment,

Through which past due claims puss, with regularity

promptuess and suceess,
UV, \"IIVL\N & Co.,

1 St. James Street, Montreal
Wsonnty Assoclx\to Oﬂlccs in tho principal Citiesof tho

~THE COMMERCIAL AGENCY.
‘JONIN MeKILLOP & CO,
v - ALBERT MURRAY, Mmmyer.

Associated. with . the “ McKillop - &
- Sprague Co.,* New York, and Stubbs
& Co.'s Commercial Enquiry offices in
Great Britain. .

Our * Commercin} Roghter" for Canads contnins
a complete list of all Canadian trnders, besides all tho
Icndmg American Cities having more-direct trade
relations with the Dominion, © Qur Change Sheet i
published DAILY, and is nﬁbolﬁx orth the subserip-
lon. . Ours 8 tho ONLY AGENCY hm‘ ing Cum-
mercial lists ul British: Cities. -
O fices~10 bl‘ SALRAMI‘NT ST.

Mentrenl,

Ansurance,

ELEVENTH ANNUAL REPORT OF THE
OLOBE MUTUVAL LIFE INS, €0, OF NEW YORE, JAN 1876
Balanes from lnstaccount. .. .......... 83,807,695 10
Premiums received during the year 1875, 859,083 03
Interest and Rents received daring the

your1876 . .o 214,542 24
Oflieritems r dd 75 1,610 37
$4,852,650 74

Puid for Losses and Endowments. ....... 393,054 78

Paid tor Policies swrrendered, Return
Preminms nnd Rebate to L'uhq holders 265,871 36
117.2 48 60
8

mg the year

Prid for Commissions and Salnrics to
Agonts. oo,

Paid for Taxes and Reinsirance.

Puid for all other expenses. .,

Bulruce to uew account.,

5
8,‘.18L 408 67
. 4,382,650 71
LIABILITIES,
Paticy Reserve at 4 122 per
cent interest...o....... 83,564,519 00
Less valueof Riska reinsured. 1,868

Pulicy claimy ndJu*lcd not due and uu-
adjusted..oo....
Reserve for other Hubllltieﬂ ceve
Al other clabms against the pan
Surplus to Poliey-holders, ..o ...

1‘21‘348 Q0
114,506 00
7,000

7. 0
. 607,230 68
84,413,085 (8

ASBETS.

Loans on Stocks nnd Bonds...,........& 107,323 70
Loans on Bonds and Murtgugcsnnd Troml
Estate. . oiviianen Ciassicaene .,3()1 541 67

Stocks and Honds owned (ut market va-
lue) Loauieas ... .- 1,161,850 39
Loanson 1 ollcxe-« in iorcc 33,361 90
Cosh on hand and in Ban 219,840 57
Accrued Interest. . 76,635 65

Premiums uncollec 'lnd d erred, less
cost of colleetiona . caveiiiiidineiine,e 172,630 42
40,387 38

Allotheritems. ..i.....00
’ 84,413,085 68

Dec. 31, Surplus to Policy-Holders ... § 607,230 68

In foree Dee. 31, 1875, 10,818 Policies,
hmmng.......... cemeranesorniinnren s 321,744,480 00
Frowm the undivided Surplust oard of T'rusteos hu.vl. declur-

od n Rebrto of prominm on nll participating Policles sutitled

thurste, to e u{)[llh d 0 wettlementof LRenuwnl Premius fulling
due from Maveh 3, 1876, to March 3, 187

I’LINY IPRgEMAN,
Yrosident.

srardenns

W Sturais,
Mang'r of Agencies.
4. M, Fru EMAN, See’y. . E. . SkweLL, Actuary.

J. K. BUrNs, Mnnngcr in Chief of Agenciey.
1.D, WELLS, General Manager for Canada,
1lead Offica for])nmlnl(m, 174 St.James Streat, MONTREAL.

STOCKS AND BONDS.*
RN Montreal,
SECURITIES. March 20th
Can, (,nvornment Debonturos, 6 p. ct.
1877 tedeersenremisieiienes aues| 102 106
Do. do. bpyercte.....{ .- 104 1056
Do. do. 5 perct., 1880. .
Dominlon 6 per ct. stock.... 013
Dominion & per cent. Stock. 0" 1
Montreal Harbor Bonds 6 p.e.. oooo..] 1013 102
l)o. (Jor[‘ormiun ¢ per ct. Bonds.f 101 102
T perct. StocK.eeaen)vvreans 17 119
Luruu(o City Gperctesiciceeseciancass 98 98
Co. Debentures, (Out.)20years 6 perct.f 100 101
‘fownehip Debentures, {Ont.) 6 per ct 99

Ciming
Quotationn
Lan. Mar, 22

Blirs,

RAILWAYS. ra.

100 Fatlantick St, Tinwronce Sha 0 102
1 Do, 6 poe.Ster. M, Bonid 101
o Do, do, 3rd Mort, 159 wr
110 Butfalo mnd Luke Hura! 64 .
100 | Do. ﬂn 1. ]v . Int Mort. 87
100 u, Le, 2l Mort... '8y
108 1 mnuhx‘smm\\»ru st Mort, 73 50
100 fUvand Trunk of Canadivee s 8
w0 ! Do By Mart Bds, Lat charge, 6 1rQ
00§ bo [l nd do « 94,
aa | Do o Iat P'ref Stock 3
00 l)o do 2nd Prof Stock 24
00 3rd Pref Stock L)
.. Uo hlnml l‘mulitg Mt Deb Serlp. F
Stk [ Do 5 p o PPerp Deb Serd 69,
204| Great Western of Canada 7
1007 Do 34 do ]m) liu 93
o} Do 6 de 9
!l Dodbp c,prnfeon\ tlll Jan'Ix . 673
00 | Do Perpetunl 5p ¢ Debonture Stock .. | all | 74
“HM | Internat, Beldge 6 p e Mort Bk, Serfp.. | all | 102
o | Do do 6 c Mrt Praf Shr, Sep{ all
00 | M n!c:mm’ln 06 peStg, 1st Mort... alt 42
1N of Canndn & p ¢ ut Pref \)nmh 99
o o do  2nd 100| <88,
10 | Northorn Extension, Spe.cvivsse. )
. Do a0 8 pe, Tinp bl'nrl.... all 1 82

100 {Tor, Grey & Brieo, 7 p o Bds, tnt Mort i all | - 77 (%]
100 3\Woll, Grey & Drul:c, 7pe, Ihlu, st Mort{ all | 743 ;0 -
1o 'l‘nxm\lu \‘4. Niplesing Stoek

. Do do 8 po, 5 yearsecal Ll 73 ii!
- . E Montrenl.
EXCHANGE, Mar, 29th

" Bank of London, 60 daye .. 1083 109
“ Gold Draits on New York.. % at pm.
Gotdin New York at§pm... 043 -

* Hew ebher puge for Bank qad lasursuas Steske

Jarsley's Column,

Commercial Weakness.

Wholesale men say that of late years bills receiy-
able have a3 a rule to be rockoned s bills pavable,
{hat only about one Rotailor in ten'meets his payments
promptly; this they say is the result of having <o
many supply aceouuts throughont the country, nud
supply stores are the resuit ofover importations, aml
over importations are the result of people being able
to obtain credit so ousily in England.  Soma sty thoe
ure whidlesale supply stores, and that they are the
canso of the whole trouble.

We belivve - that business men in Canada and the
United States, a3 a class, own less eapital in propur-
tion to the stocks . they hold than the same numbor
of business men in wny other country;and, jndging
from the number of bankrupts, aro a3 a whale
becoming poorer every yenr. Wholesale mon admit
that there is not suflicient confidence among them-
selves to believe mutual raports sfbout their cus-
tomerg' standing.  They prefer. or rather profoss to
believe the false roports of American Merenntile
Agency men.  Wo contend thut this Marcantilo
Agoncy gystom is the cause of so much commercial
rottenness in Cannda, by rating their snbscribers as

- being worth largo eapitals whon they are not wortha

cont,and these enablo men to inport goods when there
is . no chiance whatover of paying for them. Pecple
who do not subscribe to support theso Ameriean gen-
tlemen are often rated as. being unworthy of credit,
although they may be worth fair eapital. The oaly
countrigs in the world that would submlt to such a
misorable systeni are Canada znd the United States,
asystem which is unmanly, mean and degrading, nl
people who' will nllow their atfilvs to be pryed inte
by such 2 clnss'of mon havesome cbject in view: they
are light ‘weights, * twenty-five or fifty cents to the
dollar*? men. It is sfated in the U. S., by a person
who has been employed in the agency business for
years, that thousands of honest meu subkcribe to the
B)Htcm through fear, and other thousands do 8o con-
templnting fraud.  One insolvent (a large importer)
has ackuowledged that 1o was in the habit of lending
large sunis of money to mercaiitilo agency employees,
and was kept rated a3 being worth a very large cupi-
tal up to tho very day of failura.

About the “worst fuilure that ever occurred. in
Ontario was by a retailer who evidently was a men-

.ber of the agency ring, as their reference books were

found in his stock nud may have often assisted in
borrowing money by showing the uninitinted Ienders
what he was rated to be worth. In this case about
$10,000 was borrowed from & man who did shortly
afterwarasleave his family wo believe totally impover-
ished whereas they would have had the $10,000 were

it not for these Agencies’ referenco books. What

have agency men to say nbout all these subseribers

who have failed during thelast few months and whom
thoy have kept rated at fictitious capituls up to the
day of fuilure? - These agency schemers have for a
number of years beon trying to injure my credit both
liere and in Britain, and are. trying so now. In sclf
defonee I will show tlmt their reports nro not to be

“bulieved,

\Ioro on-ihis subjcct perhaps natt woek.
. S. CARSLE v,
an3 and 395 Nornr Daxn STRERT, MoxN I‘l»lu:\lo
Aml 8 ST. PAUL'S BUILDINGS,
I’u!m\os'mn now, TLondon, m\g\nnd.
P S‘—-\feronntnlc Agoncy men aro at hbcrty to say

lnything they choose nbout mo 0 long as they con-
fino thomselves to the truth. But they must cease

chjgu)aling unw arrruted stntomguts,
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London ‘Advertixemeonts,

‘Ontarlo Advertiscments,

THE LONDON
0il Refining Company

Manufucturers of
REFINED PETROLEUM,

Works : Adslanide St., London Tast.

Officc : Richmond 8St., Liondon,
Ont.

W. BELL & CO.,,
GUELPH, ONTARIO,

Centennial Medal Organs
AND ORGANETTSS.

—_———
Silver Medal at Onuuio Provineial Exhi-
bition for 1871.

Silver Medal a2t Centennial Exhibition for 1874,

JOHN BIRRELL & CO.

WIHOLESALE

DRY GOODS

IMPORTERS,
LONDON, ONTARIO.

The George Moorhead Manu-
facturing: Co »

Manufacturers of FURNVIURE In all
its branches,
Importers of Carpets, Curtaing, and Genernl ITouse
- Furnishings,
184 to 198 XING STREET,
LONDON, ONT,

‘el lN'l‘Ell.NA'l;lONa\L PRIZE
ALE AND STOUT Mk nr
JOHN LABATT,

LONDOX, Oxt.

The
lighest
Interna-
tional or
World’s

) Prize
$HH| M EDAL
uwarded

to any
Brewer in
America,
cither in

. Cannda or
the United States, for Ale and Brown Stout.

CARLING’S AMBER ALE,

—_—

CARLING & C0.,
Lrewers g Maltsters,
LONDON, CANADA.

A Stock of their celebrated Amber Ale and Por-

ter, always on hand—in cask and in bottle, Orders
from the Trade respectfully solicited.

THO0S. LEEMING & CO.,
OOMMISSIOIV MERCHANTS

AND ! .
EXPORT AGENTS
For the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,
v - GRAIN AND FLOUR,
ESTABLISHED 1N 1859, ~ ..~
CORNER IKINQ AND WILLIAM STS,

T MONTREAL,

GALT, ONT.

QUEEN'S TIOTEL,
A, 1. PEATMAN,

PROPRIETOR.

Iree Omnibug to and from the Trains.

class securities. - .

GALT, ONT.
CENTRAL HOUSE,

Coraer Mill and Main Streets.

CABS MEET EVERY TRAIN.
Livery w connection with the Hotel.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station,

JOHN HAUGH.

PROPRINTOR.

Free Omnibus to and from all trains
‘ for Guests.
Good Stabling and Livery in connection.

M. ODONOVAN,
PRACTICAL CARRIAGE BUILDLR
WHITBY, ONT,

Toronto Advertisements,

BUCHAN BROS,,

LAawReNos BUOnANn, LBwing Bucenas.

Stock Brokers,

Members of the Stock Exchange,

NO. 22 KING STREET EAST,
o RORONTO.
fnsurance and General Agents.

Buy and secll’ Stocks,’ Municipal and other
Debentures, Government - Bonds and all good-

Ontario A dvertisenients,

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,

Suceessors to Masgsik & Campnei,
Manulucturers and Wholesale Deanlers in

Biscuits, Confectionery
AND CIGARS. )
FAXCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO,

CHARLES RAYMOND,

MANUFACTURER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,

To work by hund or fool Puwer.

GUELPII, ONTARIO.

The olsons’ Bank.

TIIE SITAREHOLDERS OF
THE MOLSONS BANK

are hershy notified that a

DIVIDEND OF

FOUR PER CENT

UPON PULE CAPIEAL STOCK

was this day declaved for the Current Half
Year and that the same will be payable at the
office of the Bank in this City on and after

THESECOND DAY OF APRIL,

The Transfer books will Le closed from the
16th to the 31st prox, inclusive.
By order of the Board.
F. WOLFERSTAN TIHOMAS;

Cashier.

Montreal, Feb. 26, 1877,
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Toronto Advertisements,

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,
Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

French Royal Laundry, and Ultama-
rine Eall Blues.

Every Description of WASHING POWDERS

PRIZE MEDAL RICE STARCIL
Sole Agent for the Dominion and United States,

JAMES LOBB,

TORONTO

BELFORDY®

) Tt A, -
Menthly Magazine,
ILLUSTRATED,
$3.00 per Annum, Single Copies, 80 Cts.

BELFORD BROTHERS, Pusuisutrs,
11 Colborne Street, Toronto,

Htustrated Catalogue of Rooks mailed freo,

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
{ Insurance & General Commission Agents,
! OFFICE,
22 Adelaide Street, East, - - - - TORONTO.
Attending Meetings of Creditors, Liquidating and
wimlin{z up Kstates a specialty. Fire Losses sdjusted

and collections made in City or Country witl dis-
pateh,  Correspondence solicited. 1), 0. Box 1049.

JNo. DoNaLDsoN,
Late of Murdoch & Dunaldson,

J. C. LaipLaw,
L ¢ with Husk of Commerce

The Toronto Tweed Co.
Hird, Fyfe, Ross & Co.,
v g4 l\‘rxl DIAN
WOOLLENS,
14 Front ‘Strcct, Fast,
TORONTO,

Toronto Advertiscments,

HOPE & TEMPLE,
Stock Brokers,

AXND
Lstate Agernids,
18 KING STRERT EAST,
TORONTO.

W, Hore,

Hn

R. 1. TEMPLE

L. HIME & CO.,
20 KING ST., BAST,
TORONTO.

ESTATE AGENTS,
Stock Brokers, &e- -

Mortgages, Debentures, &c., bought and sold.
Valuations made. The Stock Rxchange at-
tended duily.

A.W. MURDOCH,
ACCOUNTANT,
Esiale and General Commission Ayent,
OFFICE AND WAREHOUAR:

11 FRONT STREET, EAST.
P. O, Box 494,

Toronto,

A T. M’CORD JR. & CO.

58 ADELAIDE STREET, EAST,

FToronto.
STOCK BROKERS

GENERAL AGENTS.

_Citizens Insurance Company of Montreal, Cn-
pital, 2,000,000, :
Gore Distriet Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co,
General Agents for the whole Dominion,

W.B.PHIPPS &SON.

Bankers and Stock Brokers,

Toronto Sireet, opposite old Post Ofice,

W. B. Puiees. W. ARTHUR THIPYS,

Mombersof the Toronto Stock Exchange.
Sterling and New York Exchange Bought
and Sold, Stocks carried on Margin,

GEORGE 8. STOCK,

Manufacturer of
Stock’s Extra, -
Machine 0il,

And Dealer in all kinds
of

MACHINE AND VVOOI, OILS.
All Trade-marked Oil warranted to give satisiaction

sud not to freeze. .

OFFICE, 90 KING STREET EAST, TORONTO
Works,Bell and Doun Streets. £.0. Rox 1314,

E.& C. GURNEY,

MANGFACTURERS OF

STOVES, RANGES,
MOLLOW WARE,
XOT AR FURNACKES,
IOT AIIR BREGISTERS,

PARLOR COAL GRATES,
‘ Thimble Skeins, &c , &e,, ‘
HAJMILTON AND TORONTO, Ont.

NOTICE.

City & Distriet Savings Bank.
NOTICH I8 HEREBY GIVEN thata
SIXTH CALL OF
FIVE PER CENT. on $2,000,000,
(The Capital Stock of this Bank,).

Amounting to §100,000, is hereby nale
payuble on the

FIRST MAY NEXT,
at the Banking House,
176 ST. JAMES STREEXT,
BLON'REREIA L.
3y Qrder of the Directors,

L. J. BARBEAL,

Manager,
Maveh 20th, 1877,
T ot
ROSSIN HOUSE,
TORONTO:

Rates $2.00 to $3.00 per Day
According to location of room,
Special RRatexs by Week or Month,

Exiva charge for rovws with Bath and Closuts
attached.

G. . SHEARS.
. April, 1876,
OFTTAWA HOTEL
—

HONTREAL.
IMPORTANT TO TRAVELLERS.

GREAY REDUCTION IN CITARGES,
The Proprietors of this well-known First-chuss

Hotel have reduced their rates as below, wecord-

ing to location of Rooms:

60 Xzooms with IBoard....$1.50 per day.

GO & [ <6 2.00 §
60 ¢ ¢ ¢é 2.50 ¢
60 1 3 13 3.00 €

A limited number of SINGLE and FAMILY
BOARDERS taken for the winter months st
reasonnble rafes.

BROWNE & PERLEY,

LProprictors,
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©Ocennic Steamships,

ALLAN LINE,

UNDER CONTR;&CT with the Government of
Caunnda for the conveyaunce of the CANA-
DIAN and UNITED STATES MAILS.

1877. 'Winter Arrangements.  1877.

This Company's Lines are composed of the
undernoted First-class, Full-powered Olyde-
built, Double-Engine, Iron Steamships :—

Tons. '
Surdinian......... 4100 Lt. J. E. Duiton, R.N.R,
Cireassinn. .. .Capt. J. Wylie
Pulynesian. Capt. Brown
Sarmatian.. Capt. A, D. Aird

Hibeinian... Lt. F. Archer, R.N.R.
Caspian..... Capt. Trocks
Seandinavian Capt. R. 8. Watts
Prussian.... Capt. J. Ritchic
Austrinn, Capt. H. Wylie
Nestorian Capt. Barclay
Moravian. Capt. Graham

Peruvian Lt.W. H. Smith, R.N.R.

Manitoban.
Nova Scotit
Canadinn...
Corinthian..
Acadian.....
Waldensian

3150 Capt. McDougall
00 Capt. Richardson
00 Capt. McLean

Circassian . . 21 March
Polynesian 7 April
Seandinavia 14 &
Sarmatian . 2 o«
Caspuan ... 28«

“Moravian ... 5 May.

After which date the steamers will sail from
Québee.” : :

RATES OF PASSAGE.

$80 and $70
According to accommodation.

...340 00
. 26 50

The Stecamers of the Glasgow Line are in-
tended to sail from the CLYDE to Portland at
jntervals during the season of Winter navi-
gation.

An experienced Surgeon carried on each Ves-
sel. Berths not secured until paid for.

For Freight or other particulars, apply in
Portland to H. & A. ArnLax, or J. L. FArMER ;
in Quebec to ALLANS, Rar & Co.; in Havre-to
Jonn M. Cursig, 21 Quai d’Orleans ; in Paris to
(G usTAVE Bossaner, Rue du Quatre Septembre ;
in Antwerp to Aua. Scumirz & Co., or RicuaArp
Brunsy in Rotterdam to G. P. ItTMany & Son,

Intermediate
Steerage from Montreal....

" or Rurs & Co ; in Hamburg to W. Gmsox &

Hyco ;- in Bordeaux to LAWMTTE &  VANDER-
CRUYCE, or . Drras & Co. ; in Belfast to Cragr-
LEY & SIALCOLM; in London to MONTGOMERIE
& . GREENHORNE, .17 Gracechureh Street; in
Glasgow to JAMER & ALEX. ALLAN, 70 Great
Clyde Street ; in Liverpool to ALLAN BroTHERS,
James Street ; in Chicago to Arnnax & Co., 72
La Salle Street. . e

H. & A. ALLAN,

Corger of Youville and Common Streets

WILLIAMS

EWING MACHINES,

i The most popular Machine in the MNarket;

Has a larger sale than any other Canadiog
Machine, and is universally admired by every lady
who has cver had the pleasure of wsing onc.

SINGER

s Don’t buy a Muchine until you have given
it a trial,

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. GRAHAM,

Managing-Director.

The OSBORNE SEWING MACHINES having been awarded both Centennial Medals’
and Medals in the Canadian' Ward at the International Centennizl Bxhibition,
Philadelphia, last year, as well ns having been invariably awarded First Prizes wherever
exhibited since they were put in the markets, we can with every confidence warrant them as
First-Class Machines in every respect.

Inspection and trial asked. Price low. Terms liberal. Satisfaction guaranteed.

WWillkieo &« OsPohorin,
: Manufacturers, GUELPH, ONT., CANADA.

Whiteside, Jordan & Co.,

5 MANUFACTURERS OF
WHITESIDE'S PATENT SPRING
¥eds Mattresses and Bedding.

Dealors in English and American Iron Bedsteads
Children’s Carringes and Iernmbulators.

Facrory AND Wanenouss, 66 COLLEGE ST.,
BrANCH—137 ST. CATIHLERINIE SEREET,
MONTREAL,

" THE HOCHELAGA
, MUTU.A I
PIRE INSURANCE COMPANY,

HEAD OFFICES
194 St. James Séreet, - - -

THIS PAPER IS ON FILE i"ITK

Where Advertising Contracts can be »made,

MONTREAL.

OFFICE BEARERS:
WILLIAM RUTHERFORD, President. - | JAMES GRANT, Managing-Director.
' e DIRECTORS : .
. J. K. WARD, Mayor of Notre Dame de Grice.
Joseph A. M. Lapicrre, M.D., 8t. Jean Bap. Vil. Michel Lefebvre, Mayor of Coteau St. Louis
Duncan Macdonald, l}ml\\_‘ny Contractor. John McMillan, Oil Merchant and Refiner.
Narcisse Trudel, Mayor of St. Henri, . Willinm Rutherford, Cote St Antoine.
Alex. Holmes, Lumber Merchant, &c. " -James Grant, COte des Neiges.
Legal Advisers—3Jessrs, Cioss, LUNN & DAviDsoN, Q.C. Bankers—Tug CONSOLIDATED BANK.
o - ’ Sseretary —- JAMES GRANT. )
Fire Insurances gf every description, not specially hazardous, granted for
‘ One. or Three years. T T
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LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Ohambers, St. James Strest, Montreal.

DIRECTORS.

WiLLiax WonkMAN, Esq., Chairman.

Avgxasper M. Deuisue, Esq. Hon. Doxanp A. Syrtiy, M.P. [real.)

MEDICAL OFFICERS.
Geo. E. Fenwick, Esq., M.D., Professor of Surgery, McGill College.
Anrtauvr A. Browxg, Esq., M.D.

Manager for Canada.
WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office.

r§™ Active, onergetic Agents wanted throughout the Dominion, to whom
liberal inducements will be offered.

- Deposited with the Dominion Governmert, $60,00C

C. A. LeBranc, EsQ., (Sheriff of Mont-

JOHN WINER, Pres’t.
GEO. ROACH and
D. THOMPSON, M.P,,
Vice-Pres’ts,

CHAS, D. CORY,
Manager,

SIMPSON & BETHUNE, General Agents,

MONTREAL; Oflice, 329 Notre Dame Street.

SHIPMENTS OF
Live Stock to the English Markets:

CAUTION.

ELPH'S PATENT HORSE and CATTLE
FITTINGS.—Several persons having dur-
ing my abscnce: in England, infringed my
Patents (against whom legal procecdings are
now pending), NOTICE is hereby given that
ship owners or any person Shipping Cattle or
Horses in Stalls or Fittings constructed in ac-
cordance or in imitation of my Patents, with-
out first having obtained a license to do so,
from either myself or my authorized agents,
will ‘have immediate legal proceedings taken
against them without further notice. -
(Signed,) F. H. RELPH,
Patentee,
Dominion S. 8. Co'ys Wharf, Montreal,

CANADA PAPER CO.,
- (LIMITED,)

Late ANGUS, LOGAN & CO, :
Manufacturers of News, Books and Coloured
Printing. " Papers,;

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Grey and Straw Wrapping Papers,
Roofing Felt and Match Paper, Strawboard aund
Yaper Bags, Cards and Card Board.
Blank Books.

Tmporters of every description of fine
WRITING AND JOBBING PATERS, ENAMEL-
LED PAPERS, ENVELOPES.

Millnat Windsor, Sherbrooke and Portneuf.
374, 876, 378 ST, Paul Street, Montreal

| THE

Goneral Agents ... ... ... ..

FIRK and MARINI
INSURANGBE.

RITISH AMERICA

ssurance Company.

INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Churcle Streets, Toronto.

BOARD OF DIRECTORS:

Hov. G. W, ALLAN, M.L.C.

GEORGE J. BOYD, Esq.

Hoxn, W. CAYLEY. JOS. D. RIDOUT, Esg.

PELEG HOWLAND, Esq. JNQ. GORDON, Esq.
ED. HOOPER, Esq.

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.

GOVERNOR PETER PATTERBON, Esq.
DEPUTY GOVERNOZR Hoy. WM. CAYLEY.
INSPECTOR JOHN F. McCUAIG.

KAY & BANKS.

Insurances granted on all descriptions of property against loss and
damage by fire and the perils of inland navigation.” Agencies established
in the principal cities, towns, and ports of shipment throughout the

Province.
F, A, BALL, Manager,
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AN INSURANGE ©

THIRD ANNUAL STATEMENT

For thhe Year ending 8lst IDecember, 1875.
Amount of Capital Subseribed . . . . $6,000,000 | Amount of Capital paid up in Cash . . .  $579,780

R

ABSETS. Cash on hand and on Deposite. . veeeecenininiieiiinin e, 50,2592 59
U.S. Bonds and other Sccurities aud Cash in lmuds of U.S o | Total ASSetS.iier i ceninienees e $51,387.999 85
Trustees: $581,218 78 LIABILITIES.
Bank Stocks ang Bonds (C"“‘\d“\“) )1’3 ‘166 ;? Total Liabilities, including unpuid and nnndjusted Los:cs nnd
Due by Agents in course of transmission....... 19,50 Amount required to re-insure. ull outstanding Risks......... $664,700 62
Mortguges on Renl Estate (Ist Jien) 37,000 00 IN L. !
43,714 97 NGOM

Bills Receivable (Marine Premioms)......
Amount of Interest due and acerned...
Due the Company for Sulvages, Claims on Re-

e veeren 51,368,680 36
coevernnens BT,982 33

16,716 52 | Premiums received..........
Titerest on Investments...

&6‘) N2 48

and Prewiums due 1. M. vessennsas n2 4
\ Oftice Farniture (Home and Foreign)......... 22,2 7y T4 Total Income during the Year...........$1,426,662 71
The ahove Statement is prc»vnlul to the Canadinn T ublie a5 an endulcu of its strength, and the Company trusts to recoive & continunace of the

patronsge hitherto aecorded by, the Insurance community.
Board of Directors.

JOHN OSTELL, ..., . = . . ZFresident, b J.ROSAIRE THIBAUDEAU, . . . . Vice-President,
ANDREW WI mSON ANDREW ROBE RI‘SOV :
M. C. MULLARKY, HUGH MACKAY,
W, F. KAY, DUNCAN MOINTYRD
| JObl‘ PH BARSALOU,

Prastees of Funds and Securities in the United States :—R1CHARD BELL, B U(zl'u‘l‘ KELLY axp JOHN D, WOOD,

New York Haniger: ~ Wa. J. HUGHES, Qfjice, No. 181 Broadway, New York
Boston Directors—GEORGE RIPLEY, BZRA TFARNSWORTH .D. N. SKILLINGS, bHARLPS WHITNEY, WM. CLAFLIN, JOAN
CUMMINGS axp HARVEY D. PARKER, Mumyu—~0 F, SISE, 24 Congress Street, BO oW

G. MERRICK, Chairman ; ALEX. LEW lb Mayor of Detroit; HUGH l\lOl*FA’l‘ H.P. BRIDGE axp PETER HENKEL
Ceneral, ‘II/G”[—-“J NRY F. (,RA\\'I‘OI{D 115 Guswold Street, DETRO
New Orleans Directors—J. M. Allan; Wi, Flash, Jos. Bowling and . Bugster. Manager—Douglas West, 1{).; vamr Street

Aetroit Divectors—E,

LOCAL XBOAIEDS IN CANADA.

TORONTO, HAMILTON, . PORT HOPE,
. Wilkes, M.P. ) J. Ross,
lh-lu Lyman, (Lyman Bros & Co.) James Turner, (James Turner & Co.) Arthur Willmms, MDD,
Wi, Arthur. Jol Stuurt, (Harvey, Stuart & Co.)
Solicitors—lieatty, Chadwick & Lash, Alex. Melnnes, (Dounld Melunes & Co. ) ’ A, M. Cosby, Agent,
Caupts Chas, Perry, Agont, bohu(ora—l\lclnlmm, Gibson & Btg 3 J— COBOURG
on 1 .
BRANTFORD. o Ape ]’ c}er A}[ccnllum, (of McCallum & Son.)
H. Waterous. (C, I1. Waterous & Co.) QUEEEG, ‘(.‘(:ul;lx}].:e“ghlfl)llg“ dJeffery Bw')

\lfrml Waits, Merchant,
11 W lhuho\;r,(ll W. Brethour & Co.) . : John Buller, Agent,
James Wilkes, Apoent, Homn. 1. Thibaudeau, M.T% ‘WINDSOR.

) AL Joseph, Vice-Congul of Belgium,
. KINGSTON, Jo;cph iamel, Merchant, o 2.‘:'“ ercGrl‘;F:ﬁ"lM Pl (B;mker 2)
. N I t. e, Campbell, Morchan
‘lo}m (Jl.frl:t[(ltcla. . 0y Agen C. D. hrussotl,AMzumgnr Molsons Bank.
dohin i :l_slhc::,l_ . AT, Mclutosh, Merchant.
.:;mi;".:l}';:lmmt son. ST JOHN N.B. J.C. Latersol, Barristor.
+ ‘ C. I Gildersleeve, Agent. J. 5. B. Do Veber, M., Merchant, - : Yraser and Johnson, Agents
LONDON, b]u;llonp-loue«,‘\lorlclmnt HALIFAX DIRECTORS :

. - - N arks, Merchant, J. BB. Duffus, Cl .
Geo. VL Biveell, (Bierell & Co.) Ion, 5L WL 'Ang\m, .Y, Speaker liguse of 1\\mm\sulf},1 )\egxiglmm“
Daniel Mauetie. Merchant. Commons, : AL W, West, ’
Bilis W Hyman, Merchant. Thos, Furlong, Merchant, . IWm, fisson. -

. AG. S"l)‘“l Agcut Solluton-(; Sydndy Smith W, J. Lowis,

Barris{er—1lugh )Inml:lhon_ M. & T, I3. Robinson, Agents, W. M. Uarringion,

Representing in all nearly one thousand Distinct Agencies.

ARTHUR GAGNON, o ALFRED PERRY,

Secretary- Treasurer. General’ Manager

- ~Hfee,
iy
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- Xmsurance.
. THE ) STOCKS AND BONDS, .
‘ Reported by J. D. Crawrorp & Co., Members of the Stock Exchange,
Accident Insurance Co. _ SRR
~oni ot Dividend:
NAME, Capital Capital Rest i .
. seri IR st, as | +
OF CANADA subseribed. | paidoup. 6 Months, Ma 20t
Canrdixan Bank of Comumeree....! $50 { §6,000,0600 }£6,000,000
. - Consoridated Bauk of Cinnda.. 100 00, 4
The only Canadian Company sole Dominion bau. 00| 000,000 )
: : 1 Peuple ........ 50
ly devoted to Insurance against Acci- Enstern Totni % M LA
.. . ixchunge Bau 100 (VULE 1,000,000 75,000 55 o2
dents, and giving definite Bonus to Federnt Bank... L 50000 |7 s00 000 o o
. mpevin anl 410,000 £382,000 25,00 B z
I/I€ Pﬂllfy 1olders. . . 0] Sacques Cartie 60 2,000,000 [ 1,800,475 Y 15\3 3‘;“
. . . M PMechanics' Bsanic o 500,000 | 456,510 )
This Company is not mixed up | ‘g /Merchuuns' isan 100 | 8,697.200 T4 13
F" / ) 4 l‘:}etil opohxgun B 0 1,000,000 17 Ho
: 7 " olsons Ban o0 2,000,000 510,000 5 )
’w’t/l Life’ e or any other [/{”5 of m \‘llon'ttl_c:ll '.1!8? 12,000,000 5,500,010 Il';,?‘ ||.|:5
. Maritime )1 1LU00,000 G 9,174 7
Insurance. 1t is far Nationale . 50 | 21000,000 | 2,000,000 1004 o "
8|:2:er0 ‘l‘m ' ]?Jt()) 3, 08? 883 3, 950,272 525,000 100 101
uebee Bunk . 2,500, 2,494, 9'.'0 475,004 i
ACCIDENT INSURANCE Snndard. so | ZRiodo0 | Tdegm | Ao w
10rpnlo wen 100 2,000,000 2,0UU.UUU 1,000,000 1525
p d can ther f ¢ 7 ¢ 1 ?'“lxl‘em\ Iﬂnn %%U ; i)tao 003 1,980,956 200,008 i £
herefo. ille Maric . Y 000,001 eaees
alone, and can re lransact e s Biriisi Noril Amheric £60 | 4'566.066 | 4,566.6 3
. Tuilding and Loan Associntion 25 750,000 "ﬁ(),(l'JU 44 1194
business upon the wmost favourable Gawada Landed Credit Co ol 1000000 | £00,070 U0 ¥ 1 1
. Caunadalerm. Loan and Savings Co... 0 1,760,000 1 1,750,000 L8000V [ 1518 188
terms, dﬂd aq secure ;.?{ZJ'IJ'. Dominion Savings boc.b, " " ~:1'\
Dominion Telegrapl Co.... - 50 600,000 600,000 | ...l 3 88
I “mllul*l iA)ﬂn :}il.“ll buvin;,s (t.‘tL . ver 150 400,()0(6 400,000 17,000 1
. . Freehold loan nvestment Co 0y HO0,00 BUL,000 140.000 b
President :—SIR A. T. GALT, K.C.M.G. Hamilton Provident & Loat...... 100 950,000 (56,744 633,000 4 L1204
}huon %&rilc’bm &,dlsouin bm:s...1 . gg 1, 008 000 963,461 204,000 6 i
A BR AND SEQRE! : mperial Building and SavingsSociet 600,000 G0v,000 26,000 4
Manas ORETARY London & Can, Loan & Ageney Co. { o0 2,000 UOO 200,000 . 20,000 b
B DW AR D R A -W- L I N Montreal Telegraph (,o .. 40 2000,000 | 2,600,000 ceseniine 8
G‘ S Montren) City Gus Co 40 ) l)()() U0y x 560,000 I
Montreal City Prss ¥y 60 u(lU 000 UU(),UUO 4
MONTREAL. Montrenl Building Association.. b0 HOH0N 1
\Iontrunlsl,o'ln &&\}orlgu'w 8'y . gU 500,000 s b
AUDITORS: — EVANS & RIDDE . Outario Suvings nv, S0¢ e i) 1,(100,000 621,500 1 &
1o ! ¥ ELY Provincial l'Ll'ﬁl.\llOlll Building boc eod| 100 280.000 980,000 10,000 3
Richelieu & Ontario Nav. Co.. 10D 1,600,000 | 1,600,000 ceeerrian 4
S U R E T Y S H P ‘Toronto - City. Gas Co.i...e 50 "600,000 609,000 . b
I . Union Permanent Building Soc. 60 400,000 400,000 b
‘Western Canada_Lonn & Savings Co. 60 §00,000 800,000 B 5
THE CANADA INSURANCE COMPANIES.
GUA RAN'E\FE Col‘i I’ANY - Britisa.—(Quotations on-the London Market, March 2d,1877.) -
4 .
. - No. Lage Share Amount | Last Sule, | Gannda
MAKES THE Nang oF CoMPANY. Shares. |Dividend.| par value, | paid per | per Share. q“':‘_‘;“.'l""“
G t . f B d S z i . er ym\r._ share. per et
ranting o onas o wur Briton Medieal Life, .. 9,000 {10 pe” £10 TR
g f e _ljS lL]) }Sl'itl)lll l(il]‘e Assuci:\l}inn . 23'0”0 53 )1 } 1
m N a British & Foreign Marine 000 20 14
ITS SPECIAL BUSINESS. },q_‘ilil\llglt.;b;ulluull)ll Tire Lif ] o "i?) 50 2 17
; . Sdinburgh Liteccecieandons [ avee 0 100 b 35
There is now NO EACUSEfor any em- },unrdl:\lnlb;wxmd Life . 20,000 10 :]{80 g(ﬁ) ]72
9 i : » mperinl Fire.......... ( 0 P 35
plosee to continne to hotd bis friends under Lancasiire 157 il L 30 2 ;;:1.11.
s, S ahilits Lite Associntion of Scotlrud.,. i 8 a2
!llt/‘]} sertous /I!l/]l/l!le!, as be can at once _}‘um(]lon ?Lssuruncg)\ Corporation .. :Jlg.g&.; ‘%8 ‘fg l'i’; GT?
reli London & Lancashire Lite. ... ..o
. relieve them and be | Liverpl & London & Globe Wire & Life| €aot752) 40 20 2 13t
SU/‘?ET © 1" Northern Five & Lifo 80,000 40 100 5 44 veen
y FOR H/MSELF North British & Meru\uhlc l‘ll‘(.' & Ll(u 40,000 7% 50 Gi 401 e
b e I’hoenix Fire,, . 18 240 cene
y the payment of a trifling anmiial sum ro | Queen Fire & Life 25 10 1 3 cene
bis O Koyl lusuriuce Fir &80 20 3 184 o
tbis Company. Seottish Commercinl F 12 10 1 gt ceen
Thi . . . . Seottish Iinperind Fire .nul l i 4 10 1 ]A e
bis Company is not mixed up with Fire, Seottish Provineinl Fire & Lite . gs; 5 3 Log oo
o . . . . Standar T . b & 2 It cene
M"’”’”’ L.’ﬁ’) Accident or other busivess ; its - Canaptax.—Montreal Quotations, Mar 7
whole Capital and Funds are. solely for the British Americn Fire & Marine, b-Ghos. i
. . . Cannda L I R TR P
security of those bolding its Bonds. Citizens, IFlre, Lil‘z,,Gunmnlce & A
. Confederation Lifeo iivivrsaiinnes
Janvary gth, 1876.—The full deposit of lb‘ulll.)llftiltulkl.i}tb :
e - , . . solated Ris ire..
$50,000 bas been made with the Govern- | Vrovincial Fireand Marine.
uebee Fire........
ment, It is the only Gtmrxmtn’ /"ampm/_y that 3,mcn City Fire ... ..
Western: Assurance,
bas made any Dspant o Ltoyaul Canadian Jusurance .
Accident Insurance Co. of Cinada. ... .;,{;g() gpm L:.
HEAD * F- —_ Canada Guarantee Co.. J 0 283 per ct.
OFFICH MONTREAL. Cunada Agl‘lbllhl;l("l\\ Tire pa l\m ..
. her ¢t, paid up
Pr"“d‘"t’_SIR ALE}‘ANDER T. GALT Merchants’ Marine Insurance Co. l .....
T National Insurange, Fire.....ooieeeees
- Md"dgcr H . Stadacons Insurance Co., l~m, und Life
EDWARD RAWLINGS Ottawae - Al,ncullurnl ......... PR

. . o L The 1lablllt} on all Bank Stocks s limited to double the Amount of the Subscribed Capital. . Onall other
AUDITORS : — EVANS & RIDDELL, . gtocka the liabilities of shareholders ix strictly limited to the ainount of Subscribed Capital
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CANADA LIFE ASSURANCE 00,

Tae * MININUM ” system of Assurnnces has just been adopted by
this Company, where, -

_|By & PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED
LOWER THAN HAVE EVER BEFORE
BEEN OFFERED TOR LIFE ASSURANCE,

The following are the rates for Assurance of each $1,000, with profits upon
the system referred to, |

Canada Agricultural Insurance Co,,

) AGE. ANNVAL o ANNUVAL AGE ANNUAL AGE AXNXTAL
180 St James S[reet, Montreal PREMIUM.! 3 PREMIUA, * FREMIUM, K PREMIUM,

~ 1LOOC. . COO. 21 |S1280 (130 [$17560 | 39 $23 80 || 48 $32 70
_CAa,jplta:l- 51, ’ : ﬁj %3 }g 31 12 10 (| 40 24070 || 49 3410
TTAGES OF ) 2 350((32] 18601 41 25 60 || 50 35 70

ADVANTAGES OFFERED 24 | 1400 33| 1920 || 42 26 50 || 51 37 60

This Conrpany makes a specialty of insuring Farm Property, Private { 45 14701311 19 80 43 9T 10 52 39 60

5 + g 3 2 iy H - hi .
?95;{]15!}(:05, tnd “non-hazardous - Property agningt loss by - Fire or| o5 1520 |l a5 | 20 40 4y 28 50 o 17
Jdghitning. . . 27 15 80 || 36 21 10 45 29 60 o4 44 00
R pays nllllossog cnu‘fml by ll;;:l\mu\g‘; x\"l'w‘tltmy fire 9351108. oanolts, adi a8 1649 ! 37 22 00 46 30 60 55 46 40
insures Live Stoek against death by lightning, eithier in the Building oron| o y Y
the premises of the Assured, . 29 16 90 4] 38 | 22 90 L 31 60
: . The above table, and & full explanation of the # Minit ” gyste e
: _OFFIC E.:.R B: ] . published, and mny’be had upon xI:) licn(t’ioo the “ Miatmum systew, ace
WILLIAM ANGUS, President. » AI\ Dl:sbe\lu)ll’NZB x\l(l.i".. l;we-;‘rc.mh-nl. ' b n.
EDWARD ;ll GOt :vi:mgf\g:\llul{,lilill’,t ZL’ZrcchiryJ 1 Chigf Inspector, A. G. RAMSAY, ﬂl‘anagmg Director, HAMILTON.

R. HILLS, Secretary.

. N.B,—Péople’ desiring Insurance in’ this Company should be careful gbout ,Age“‘é“ Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King
giving their Risks to Agents of rizal Compaities, wha clrim the Cowmpuny they Street West,
represent to be thie snme us ours, We lu{ur of'n great denl of this kind of dishonesty Y

belng practiced on the public. - R. POWNAL L, General Agent for Province of Quebeo.
INSURES FARM PROPERTY AND ?RIVATE RESIDENCES. Oanapa Ligk BuiLpiNg, 182 St. Jases STREET, MONTREAL.

_ THE STADACONA
FIRE AND LIFE INSURANCE 60MPANY

OF QUEBEC.

. Capital - - - - - - $2300,000
© Paid-up Capital -~ - - - 220,000
_ Fire Premium Revenue, 1875 - - - 183,000
5 Fire Premium Revenue, 1876 - - 201,000
Losses paid T 248,000
Government Deposit . - - - 117,000

"QUEBEC ROARD. .
MONTREAL BOARD.

TORONTO BOARD. i

J. B. RENAUD, Esq., PRESIDENT. . . _
Hon. A. CAMPBELL, Senator, ' JNO. RUSS, Esq:, VICE-PRESIDENT. THOS. WORKMAN, Esq., M.P,
D © 0 OnamMmax, J. G. ROSS, Esq. Hon. E. CHINIC, Ssxator. ! CuAIRMAN.

D. GALBRAITH, Bsq. = - ! ALEX. UEMOINE, Esq. P.B. CASGRAIN, Esq, M.P. THOS. TIFFIN, Esq.
EUGENE O'KEEFE, Esq: C. TETU, Bsq. - D.-C, THOMSON, Bsq. AMABLE JODOIN, Esq.
JOS, B. REED, . : WM. SHARPLES, Esq. Hon. Judge COURSOL.
" BEORETARY AND AGENT. - © GEOQ. J. PYKE, GEN. MANAGER. S . 0. PERRAULT,

S CRAWFORD LINDSAY, SEuRETARY. SEORETARY AND AGENT.

"_.. The exceptioual heavy Losses sustained by this Company duriﬁg the pusf j’cﬁr 'ha'}e been promptly liquidated,and notwithstanding the general business depression
lending toa reduotion in lincs carried, the Premium Revenue for 1876 hns been increaged by $18,000. . i .
The ¥ STADACONA”. a3 heretotore, will sustain its reputation for PROM¥T PAYMENTS. ‘A share of public patronage is solicited.

GEO. J. PYKE, Gen. Manager.



BHE JOURNAL OF COMMEROE—FINANCE AND INSURANGE REVIET.

0.
3]
ol

insurance,

I@fﬂh E,‘l"iﬁﬁ& & Memmﬂé

Fire and Life Insurance Company.

¥STABLISHED 1809.

gubscribed Capital, - £2,000,000 Stg.

Paid-up Capital - - =~ - £250,000 Stn-
Revenue for 1874 - « ~ ~ - 1,283,772
Accumulated Funds ~ '« - 3,544,752 «

INSURANCES AGAINST FIRE
ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

IN THE LIFE DEPARTMENT

. Muderate Rates of Premium, and special schemes

adapted to meet the various contmgeucnes con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 3lst December, 1880. All policies
on the Pnrt\cnpnnng Scale, effected on or before
31st December, 1876, will;in terms of the Rules
of the Company, rank in "that Division for Five
Years' Bonus, .

\L\CDOUGALL & DAVIDSON,
General Agents.
Wm. EWING, Inspector. ‘
72 St. Frangois Xavier St.,

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Montreal.

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTERE & ACCIDENT.

Capital Two Million Dollars—$103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREA L

No. 179 Sr. JAMES STREET,

DIRECTORS.

blr Huéh Allan, President.
lleury Lymnn.

Adolphe Rn) Vice-T'res
Aundrew Allan,

John L. Cassidy.
TRobert Anderson,

EDWARD STARK
ACTUARY,
ARCIPD MeQOUN, Secretary-Treasurer.

Fire rigks taken at equitable rates baged upon
theirrespective merits. All cinims promptly and
liberally settled. :

Oxvarto BRANCR-N0.52 Alelalde St: Enst Torouto

Insurance,

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL - - « - - - - - $10,000,000
FUNDS INVESTED - - = 12,000,000
ANNUAL INCOME < = 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium.
Life Assurances granted inall the most approved

forms,
H, L.ROUTH,
W.TATLREY,
Chief Agents,

PROVINCIAL

INSURANCE COMPANY OF CANADA FOR
FIRE AND MARINE INSURANCE,
HEAD OFFICE.....Toronto Street,.... TORONTO, ONT
PresipeNT : The Hon. J. H. Cuuwmn D.C.L.,Q.C.
M.P. VICE-PRESIDERT: A. 1. Fullon, JOEN
OTHER Duucmns

D. McKay, Eaq., Toronto. | W, Kuy, Bsq., Goderich,

C. J. MacDonell, £3q.,To- | A, Cruneron, Wsg., Cashier
routo. Merchants’ Bk, Toronto.

A. R, MeMnster, Bsq., of | W, H, Dnuspun;,h Toront
A. R. McXMaster & Bro., | Dre Brouse, Prescott.
Toronto, Angus Mornsun. Fsgq., Bar-

John Smith, Toronto. rister, M.£%, Toronto.
Manager.~Arthur Harvey, Esq. Geo. A. Hine, Esq.,

Asst.-S:y.  Fire Intpecksr—G. H, Mellenry, ¥sq.
Marine Department.—Cunpt, A. stanley,
Rankers.—The Cunndian Bank of Comimerce,

Insurance effected at reasonuble rates on all dezeriy- |

tion of property. Inirness in settlement nud un equitus
ble construction of Insurance contracts, are the invari-
able rules of the Company.’

ARTHUR HARVEY, Manager,

THOS, A. EVANS, Agt., 160 St. Teter strect,

THE STADACONA

Fire and Life Insurance Co.
NoTicn
Ts hereby given that a third eall of
FIVE PER CREN'T.
has this day been made by the Directors oun
the subscribed stock of the Company, and that
the same is payable at the oflice of the Com-
pany in the city of Quebee, on or before the 1st
day of May next, 1877,
By order of the Board,
CRAWFORD LINDSAY,

Secretdary.
Quebee, 21st Feb., 1877,
THE
ITNTERNATIONAL

Railway and Steam Navigation
CGTTEXIDER.

Published semi-monthly, containing the
TIME TABLES and MAPS of all CANA-
DIAN and the principat AMERTCAN
RAILWAY and STEAM NAVI-
GATION LINES.

For sale by News Denlers and Booksellere
and by News Agents.on Trains and Steamers.

PRICE 20 CENTS.
0. R. CHISHQLM & BROS,,
Pablishers and Proprietors,

162 St, James St;; MoNTREAL.

Insurance,

Queen Insurance Co.
OF SNGLAND,

FIRE AND LIFER.
Capital, . . .  £2,000,000 Sty.
INVESTED FUNDS..coi0vue .£660,818.

FORBES & MUDGHE.

Montreal,
Chief A;,onts in Cauada

THE STANDARD
LIFE ASSURANCE CO.
ESTABLISHED 1825.

figAp Orrick vor CANADA, - MONTREAL,
Incomng, over Three Millions and a half.
Cluims paid in Canada, over $600,000.
For information as to Life Assuranca, apply toany
of the Agencies throughout the Dominion, or to
W, M. RAMSAY,
Manager, Canada.

HENRY LYE, Secretary.
~sopoadsuy fory) NOSNYVH ‘A 0

A, W. GGILVIE, M.P.P.,, Presidind.

M. MULLIN & CO.,

8TEAM SAW & PLANING MILLS,

South Side Canal, Next Redpath’s Sugar Refinery,
All sorts aud dimensions of
SAWED LUMBER AND TINBEL,
Suitable for Dutlding,

Constantly on hand or Sawed to order.

SEASONED & PLANED LUMBER

Of every deseription, always in Stock, at Lo\\en.
lurkot Yrices.

Planing and Sawing at very low Rates.

Ipe Journal of - Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerce, Iinance, Insurance, Ix‘(ulwa_/:,
Mining and Joint Stock Euterprises.

Issuned every Friday Morning. |

SUBSCRIPTION
Canadian Subscnbers - - - $2ayenr
British - - - 10s. stg.
American “ - - - $3USB.cy
Single copies - - 10 cents each

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal, *
M, S, FOLEY & CO., Publishers & Proprictors,
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LII‘DASSOCIXTIO

{LIMITED.] .
Chief Oﬂices, 429 Strand, London.

HEADIOFFICE FOR THE DOMINION :
12 PLACE D’ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

.£”0,000 Stg. deposned with Imperml Govem-
ment.

$50,000 depcéx‘ed w\th Doxmmon Govemment .

for exclusive benefit of Canadian [’ohcy

holdera
JAS. B. M. CHIPMAN,
Ma.nnger for Cmm(iu.

" Established 1808,

IMPERIAL

Fire Insurance Comp’y |

- OF LONDON

BEAD OFFIOE FORt OANADA.

Montreal, 102 St. Frapcois’ Xavier st

RINTOUL BROS,, Agents.

Subscribed Oapltal, =~ £1,600,000 Stz.
“ ¥Pafd-up Capital, ~ £700,000 Ste.
ASSENS, = = = = « = £2,222 552 Stg.

THE -
leerpoolalondonfﬁinbe

INSURANCE COMPANY.

——Qi—

"LIFE AND'FIRE

" 310, 000 000
700, 000

Capltﬂl - - -
Funds Invested in Cnna.la. - -
Government Deposit for Security of .

. Canadian Policy Holders - -, 150.000

Secunty.Prompt Paymentand Liberali-
ty in the Adjustment of Liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :

Hon. HeNrY STARNES, Chirman, T, CraMp, Fsq.,
DeQ -Chairman, [\I(,asl"ﬂ David. Torranee &
Co.,) ALEXANDER 8, HINCKS, Tsq.; St
Arexayoer T, Garr, KO (: o
TuroporE HART, liq. -

G.F.C. SMITH, Resident Secretary

Medical I(’qﬂ:ne-——D C. MAccarLLuxr, Esq., M.D,
Standing Counsel—FREDERICK GRIFFIN, l3q., Q.C

Agencies Established Throughout Canada.

HEAD OFFICE, CANADA BRANCH,
M oN I'KL‘AL

LA M Smith, Esq..

I‘u \\ BLLEUS ASSOCIATION ¢

Tixsanis nuce.

SURN- MUTUAL

Life-and Acoident Insurance Co,
President.—Tioixas W(\nmt\(:( Iisq., M. l'

Ma.uafrmar Dxrector —M. H. Gaulr, Bso.
" Direstors
T, \\’oﬂun'm. l.’!q DL, T.J. Claxton, By

A, ¥, Gault, l'.«\.-
M. 1L Gautt, Jh:!([ C, Alexawler,
AW, ()"Hne, Wi, MLDP. [L. Mulholi uul
lluwx M¢Lennan, sy, -

Toronto Board :
on -J, McMurricll.  ~ J'm‘[ l!n’lhuue, Im[ S Qe

- Jiinay !l\muu,

Warr ln,, l\umml) . L\xq‘

Johu l| l~ n, 1Bsq.
Ilon. 5. C. Wood

T Angus’ Morrison, B
{ wayor,

@ havs completed nrrang muLIIH with the ComMERer,
]

dent Insurance for 1977, mul, lhu
Twaning onr Cortlfioatos toths Ma

Comnerelel pien requiring o
that covered by the above Lq,runum
wonnt wider S1,000 an tha LOWRST

Yo 18 now

wn n.n‘eu. h Ln mn
MRS el the mod

L FAVORANLE Uu\nulu\s by nhpl)lng te Mr, Itiley or thae

i

e nl;,u«
Phis Company fasues D(l‘\, and  Aeclilnt Policles on nll the

tmast approved plans, ot l.hu lowust poss lll{l rates,

Montreal, I:lh Jan., 1877, \(, \UL Y, Sn ety

VICTORIA MUTUAL

Fire Insurance Co. of Canadu.

¥amilton Branch:
Within range of ledmma m ITamilton.

Water Works, Tranch :

Within range of Uydeantsin xmy locuht) hav: m"‘
eflicient water-works.

t General Branch: !

Farm and other non-hazardous property only,

Ove Vram:h not liable for dcbts or obh«xmons of
the « thers.

GEO. 1. M\'[A,S,I‘xeﬁsh\.nt.
W. D, BOOKER, Secretary.

MEAD OFFIOE ieviesieaaes HaMinToN, ONTARIO

+A, DICKSONy Agent in \[oulruul

The Ot awa Agrmultural Insura,nce Company

C.APITA.L

H c d Office

Plesndem—-TIID HON JA\II‘S SKEAD.

- $1 ooo OO O.

OTTAWA

. X Secxc(aq—JA\I]'S BLACI\BURN

Deposzted Tvu’,h GovernnzenL for proLechn
of Policyholders.

l’)lll’l‘c'l‘()ll\

" ALDERMAN NELS
J.ALD. OUIMET, M.P.

A, Nelson & Sons.

A'l‘ MONETRIEATL : . ’
JOHN S. HALL, Es N Mn) or, River St. Plerle

A. PROUDI‘OOT M.D, Ocuhst &e., &e.
HON. P, MITCHELL
N. GAG\U‘J Clmmplmn

L. BI‘A\UB(I“\Y M.P. l’

.

This C’ampan Yy Insures nollng more hazardous than Farm .[‘ropcrl y.and Private Ic‘eszdenccs

Farm Property,

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Private Residences, Churches,
; Alss Contents of such Risks.
; No Insurnnce eﬂ'ected on Mnmlfhctuung or Commercial Risks, thus nvoxdmg]osses from sweeping

Convents, and Risks of & similar Class

fives, to wlnch many Companics are linble.

Farmers and others owmng Private Dwelling Houges will find it very much
-to’their -advantage to Insure with this Company, .

As ilg Rates and the provmous of its pollmes ‘Are much more- liberal thn.n those of Cbmpumes dolnrr

. a general business.
’I‘ho Insurmg Pubhc will nouce that our DEPOSIT is in CA&.H and not Debcntures or btod\ :

- which may be’of doibtful value.

Rates and nl\ mform:mon Tequired given on apphcn.non to

G H.. PATTERSON;, G—ENLAGEN

97 8t. James St., Comer Place d’Armes, MONTREAL




