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SPRING- TRADE, 1877.

GAULT BROS. & GO.,
Cor. St. Helen & Recollet Sts.

MONTREAL.
IPORTERS 0F STAPLE AND FANCY

DRY GOODS.
-AND-

Manufacturers & Dealers
-- IN-

can adi an iUwee ds,
FLJNNVDLS

GREY COTTONS, BAGS, YARN,
&c., &c., &c.

JAMES CORISTINE & CO.
471, 473, 475, 477,

ST. PAUL STREET.
Importers and Exporters of

S ÀINUFA TURDERS
0F

FUR GOODS
And Jobbers in,

BUFFALO ROBES
MOCCASINS,

MITTS AND GLOVES,

STRAW HATS, CAPS, &c. FUR WOOL

PROPRIETORS OF TIffE.

loitreal Feit Hat Works.
-:0:--

Speeal duermPI Pinred te thp irnc1p an ourinnfacture cf Pur Gocdii and Won] lUnts.

JAILLESPIE & COI,
IMPORTERS AND DBALERS IN

STRAW GOODS,
Fu R S.

Buffalo Robes, &c.
64 to 68 YONGE ST.,

TORONTO.

EVERY MERCHANT
IN THE DOMINION

SHOULD VISIT OUR

WARIEHOUS E
TIIIS SPIN.G.

STOCK

LARGE,

VÀ 1?UED.

JOHN IAODONALD & 00.
21, & 25 1 Toront.
3 S, Fountain St cct, Engand

3S Vosijitain St., II'cssoEiIsd

SPRING TRADE, 1877.

J. G. MACKENZIE & CO.
IMPORTERS

AND

WHOLE'SALE DEALERS
IN

1 IITISH AND FOREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the Frencli Catiedral,

4877 SPEIN £8N77.

D. MclNNES & CO,
22 ST. HEL7EN ST., ORBrTJ AL.

Canadian Manufacturers and Im-
porters of.

Foreign, English and Scotch

WOOLLE NS,
Coatings, Tai.lors' Trmmings, &c.
The adlition of imported Woollens to our

bnsiness is arranged for the ensaing spriiîg. %%e
shah da rote mir exclusive attentio tio tlies spe-
cial Departmtents,-thus being in a position tn
andeetltrui men 'assortînent for Sprin~

complet~e; an for vaiuc, extent, and variety
ls unequaed. 

M
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Ihie Ciarteredf Itlt .

Bank of Monrea
.5T'ABTltEU iN iS iS.

Capital Subscribed, - - - - - - $12,000,000
Caipital Paid-zip, - - - - - --- 11,996,700
Iteserve F'uiii-, ..-- ---- - 5,500,000

Head Ofce, - Montreal.
Moard o* DI.ectors.

GEORGE STEII EN. Esq., - - President.
G. W. CAMIPBELL, Esq., M.D. - Vice-'resident.
lIon. Thos. Riyan. uon. Donald A. Smith.
leter tedpath, Esq. SirA.T. alt,K.C.M.G.
T. W. iitchie, Esq.. Q.C. Edward Mackay, Esq.

Gilbert Scott, Esq.,
R. B. Angus, Gen. Man. I W. J. Buchanan, ilan.

A. Macnider, Esq., lInspector.

Branches and Agencies in Canada.
Momkireal.

Belleville. Ont. ianilton, Ont. Picton, Ont.
Brantiord, " Kingston, " Port Hope,
Brockville, ' Lin'fay, " Quebe,
Chatham, N.B. London, '' Sarnia,
Cobourg, Ont. Moncton, N.B. Simcoe, "
Cornwall, " Newcastle, " Stratlord,'
Fer us, Oslawa, Ont. St. John. N. B.
Go2rich, ' Ottawa, St. Marys, Ont.
GUie]p)I Perth, " Toronto,
ilalliax, N.S. Pleterboro', "

Agents ii, Great litaint.-.ondonî, Bank ofMont-
real, 9 Birchin Latte, Lombard Street. London Coin-
mittea-Etobert Uillespie, Esq., Sir John Ioso, Bart.,
K.C. M.G.

Blainker.s ii Great Britin.-London, The Bank of
Englaid ; The London & Westmin4ster Batik: The

ltn Bank of London. Liverp>ool, Th. Bank of
Liverdool. ScotIaid, The British Linen Company
and ranches.

Alqen&ts in the United States.-NewYork, Richard
13el and C. F. Sinithers, 59 Wall Street. Chicago,
Bunk of Montreal, 154 Madiiion Street.

BatkSers it United SIates.-New York,Tlie Banic of
Now York, N.B.A,; The Merchants' National Batik.
Boston, Te Merciants' National Bank. Butialo, 'The
Farmaers' and Meclanio,' Natiottai Bank. SanFran-
risco, The Bianko Britisit Columbia.

colonial and Foreigt Cor,esondentt.-St.John's,
Nti., The Union Bank of ewrounidland. British
Columbia, Tlie Bank of Britisht Colunbia. New Zea-
land, Th Banks tf New Zealand. India, China,
Japan, Australia-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
T«elltiers available it all parts of the world.)

EXCHANGE BANK
OF CANADA.

CA PITA L PA ID UP . $1,000,000

HEAD OFFICE, .. MONTREAL.

DIRE0TORS.
M.H GAULT . President.
T. OAVERHILL, . Vice-P1resident.

A. W. Ogilvie, Thomas Titlin,
E. K. Greene, James Orathern,

Alex. Buntin.

C. R. MURRAY, . . . Cashier.
GEO. BU RN, ....... nspeclor.

BRANCHES,
Haniliton Ont. . . O. M. Counell, Manager.

AylMer, ônt . . . J. G. Billett, do
P'ark Hih Ont. . . D. E. Cameron, do
Bedford, T.Q . . . T. L. Rogers, do
Joliette, P.Q. . 11. Terroux, Jr., do

AGENCIES,
Qebec...... .... Owen Murplhy.
Valleytield.,. D. B. Pease.

FOREIGN AGENTS,
lonno4 -- The Alliance Bank, (Litited.)
NFw YotK :-Thie National Bank of Con-

merce; Messrs. lilmiers, McGowan & Co., 63
WallI street.

(ucAGo :-Union National Bank.
Sterling and American Exchange bought and

sold. Interest allowed on Deposîts.
Collections made promptly nud remitted for

at lowest rates.

TIhe chiarteredl flanks.

BANK OF

BRITISH NORTII AMERICA.
[ncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Offlle-3 Cleient's Lan, Loibard Si.

E. C.

COURT OF DIIECTORS.

Join James Cater, Il J. B. KÇenIdall,
Henry R. Farrar, J. J. lingsford,
Alexander Gillespie, Frederle Lubbock,
Richard . Glyn, A. Il. Phitts,
W. Burnleyflume, J. Murraylîobertson.

Secretary-R. W. BnAnDtrorI.

IEAD Omtirce IN CANADA.-St. James Si., Montreal.
R. R.IGNDLEY, General Matnager.
WM. GRNDLAY, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton. N.
Brantford, Ottawa, Moncton, N.B.
laris. Arnptîrior, ltlithx. N.S.
Duinnville, Ren. Victoria, B.C.
iamiltn, Montreal, Stanley, B.C.

Toronto, Quebec,
Napanee, St.Jolii, N.B.

Agents in (he United States

NEW YoRK..-D. A. McTavish and U. MI. Morris,
Agents.

SAN FntANoisoo.- A. McKinlay and If. W.
Glennty, Agettis.

LoNDoN BANKcnse.-Tie Bank of England and
Messra. ulyn & Co.

Foreign Agents.-Liverpool-Bank of Liverpool.
Australia-U lioti Bank o Australia. New Zealatndf
-Union Bank of Australia. Bank ofNew Zeaitnd.
India. Chinatud Japan--Ciirtered Mnercantil Bank
of India, London and Chitna; Agra Baik. Limited.
West Indies, Colonial Bank. Pari.s-.Nlessrs. Mar-
cuard, Andre & Co.

THE MOLSONS BANK
INConrORATELD DY ACT OF FARLIAMtENT, 1850.

Capital, $2,000,000 Rest, $540 000

BEAD OFFICE, MONTREAl-

D0irectors.
Jone Morsox, Esq.. . . . ... residit.
lion. Ts. WotKMAN, ALP. - Vice-President.

'TutomAs CRAnmr, Esq. Il. W. SHEuHERD, Esq.
T. JAS. CL.x2orN, Esx Hon D.L. MAcinEisoîN.

S1. A. EtsoN, Esq.
F. WOLFERSTAN THOMAS, - . Cahiter.
M. ISEATON, - - - - - - ---- spector.

Branches. of The Moisons Bank.
Brockville, MIilibrook, 'J'oroillo,E'xeter arriîirrg, indsor,
litnger.eo, wenî Sound, Foret, J.Q.
Lotdon, Snith's Flls, Caiplnton, K. B.
Meuford, St. Thomas.

AGENTS IN THWE DOtilNIO.
Quebec and Oitario--Bank of Mont'real and lis

Branches.
.NewBrunswck-Bank of N Brunswick, St. John.
Nova Scotii-iialifiix Banking Company sud its

Branches.
Prince Ediard Isla -Merchants Bank of Hall-

fax, Charlottetown Bank& Summetiorside.
Kewifouindland-Commtiercial Banik of Newvfoundi-

land, St Jolic.
AuENTS IN UNITED) STATE.

.Aciw York- Mecliatiles' National Bank, Messrs.
Mlorton, Bliss & COi., Meessrs. O. F. Smithers & W.
Watson; 'oston, Merchants National Bank; l'ort.
land, Casco National Batik; Chicago, Fitrot National
Bank; CleUelandi, Commercial National Bank;
Detroit, Second National Bank; ltoalo, Farners'
and Mochaoics' National Bank Milrauke; Wiscon-
sin M1arino ad Fire Insurance Co. Bank; 'oledo,
Second Natione Banik.

AGENTS t1I GI.AT BatTAIN.
Lontdon--Bank'ofMontreaî. Mosr8 Olyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
Collections made in all parts of tie Dominion and

returns pronaptiy remintted at lowest. rates of Cx-
change.

'Tie Chartered Balnis.

M ERUHANTS' BANK
OP CANADA.

Capital - - $9,000,000.

IRAD OFFICE, - - NONPREAL

Board of Directors.
SIR HUOI ALLAN, - - - - Presideit
lION.JOIIN IlAMILTON, - Vlce.resident
Damase Masson, Eqs. Aidrew' Allait, Esq.
HectorMackenze, Esq. R. Aiderson, Esq.

John McLennan, Esq.
GEOIGlE iIAGUpE, . General Matinger

JOlN IOBEtTSON, inspector.

ntANCHîEs AND AOENC'IES.
Toronto.
Ilaiiltonl.
lKltignston.
Belleville.
London.
Chathamn.
Galt.
Ottawa.
NN'inidsoii.
lIg.ruoll.
St. 'Thomasiî.
Strat forti.
ierliii.
Oven Sound
Wi alkt'rto.

t'reislot.
Port h.

Napanee.
Brampton.
Elora.
Lindsay.
Almonte.
Kiicarditli.
Oranigeville.
lemnbroke.
Mitchell.
Waiterloo, Ont.
St. Joh', Que.
St. Hyn,1elnithe.
Siurel.KEnfrew.
Beauliarnois.
Gun11anoque.
WViîpeg, Maitloba.

Montreail.

.Agents in Hree/Briain.--London, Merchants
Banik of CaInaîdai, J,- Lobrdl Street.- London Cm-
initte-Sir Win J. W'. Bes, lart., If. E. Mott-
gotmerie, Escq.,i'iTîiomas Mii uarn, Esq.,11UHU iRUi
Manaiigr.

Ittiers in Great· Britain -The London Joint
Y. "ck tBank, ie Bank o Seotlantd.

.tuts itn M New York.-W. J. Ingram and Jamues
G., 62. W al B Street.

anil Ni ew iork.-The National Bank of the
Itepublic.

LA BANQUE DU PEUPLE.

Capital 
2 ,000,000.

IJEAD OFFICE, . . .ONTREAL

C. S. CHIEIIER, Esq., Presldent.
C. J. COUItSOL, Esq., Vice-Presldent.

A. A. TlOT'IEit, Esq., Cansier.

FOREtIGN AaGErTa.

Londlon--G n, MilS, Currie & Co.
Rie York--ý attentio Bank of the Rie blic.
Quebec Agency-La Banque Nationa.

City & District Savings Bank.
Ileadl Offce, 176 St. Janes Street,

Olen Daily from lOto3. Capital, $2,000,000

Presideent, . . HENRY JUDAI.
Vice-l'resident, RiR i'RANCIS HIINCKS;
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES.
Atgets .

No. 6(0 Caltherinle Street, - - k.GAIEPY.
No. 44I St. Joseph Street . - HtY. BARBEAU
roint St. Ciarles, Conter Wellington

ai St. Etientie Streets, - WM. DALY.
The Branches will be open daily front 10 to 8 and

frot 6 to 8 pî.mi.
INTEREST At.DWED FOR DEPOSITS

Collections made. Amrtean Greenbacks bouglit
Exchangeon New York, London and Parla et Cutrtt
ates.



THE JOTIRNAL OF COMMERCE-FINANCE AND INSU-RANCE REVIEW.

Tie c1airtered Ban

¯TE CONSOLIDATED BANK
OF CANADA.

Capitaly -_$4,000000
DhIRECT'ORS:

Presidfenrt SIR FRAN'IIS lN KS, K.C.M.G.
iontreaI.

vice-President: R. J IEEKIE, Esq., Montreal.
itoN. Autx.CA1nELLSernator........... oronto

joiN Gn R N .................... o ntreai
litrn McLEiNN^, E ................... ontreal

i uîoi MAcKCAY, *................ Ilontreal
w. w. Orvru, Es .................... ? ontreal

loirN i.ANrcî ', ESQ....................310ntreal
'wi cr l rrtrrec sl rortretil.. '.T n s , Esc............ 3outreaIL& T m ,Esq .. .......-.... •.•. . ••

J-B. RENNY, - - - -- Gonera Manager.
THOS. McCRAKEN, - - Asst. Gen, Manager.
Arch. Campbell, - - - - - - - - Inspector.

BR AN C H ES.

D.i, Cimboillez Square.
A rNewmrarket.

rlin. New -lamrrîburg.
elintvii. Seaforth.

,tSt. Catherinles.luertini . t'rierir.
clirtioi. ýISierbrooke.

i tmilton. Woodstock.
Nrichr. 'o ro.

Do, Vonrge street.

tiEri<IN C<>RRESP"ONDEONTlS
Alliance* llank, (Limiited) London.
National iiank ot Scotland and Branches.
National iiiiiik (Ireilnd,) and branches.
Ulster Ilankiig.Comrarly, iiit.
siitiers& Watson, ew York.

National 'ark Blink, Newî York.
Itank of th i tejublic, New York.
ididfier, l'eaoirtdy & Co.. iostoni.

Famr'and 3 echanlics' Bank, Itafllo.
First Natiouai liak, Oswego.

luterest alloweI on Dlopositsi, iccordinig toarrange-
aient.

L.tters of Credtit granited on England, Irelanlud aid
Scrtlaid, nud on dmia, Jlaiut and ivest Indien.

TIE GANADIAN

Bank of Commerce.
Head Office, - Toronto.

Paîid-up Capital - - 6,000,000

Rest -· - - - - - 1,900,000

DIRECTORS.
Hou. WILLIAMt McM ASTER, Presidient.

ADAM LlOPE, Esq., Vice-President.

Noai iarnhart, leq. James Michle, Esq.
F.W.Cumbeirsrrîolaus. T. Suthrerlanrd Stiaynor, Esq.
William Etliot, Esq. George 'Talor, 1sq.

.. J. Arnaton, Esq.
W. N. ANDEF(SON, General Manager.

J. Il. PIUMMtit, tuIspector.

New lork-.. G. tiarper andi .1. IL Goadby, Agents,
Chicao-J. G. Orchard, Agent.

BnlANollEs.
Iarrie, Hrmiton, Sirc
lrantford, London, Strcifiiri,

Cayuiga, Lucan, Strntaroy,
Chrattam. lorrreal, Ttarold,

Collingwood, Oraligovilie, 'oroato,
Dutndas, (Ilw. Tetn
(toit. P'iaiy, tike'ifl

tioderici, Petortroro' Windsor.
Gel.pI, St. Ciltoarles Wodstocc.

Saria,
V.omrnorcirrî crodits tIssucit lor use in Errope. tie

hOst sudt %Vst Id'ile, Ch-i, Jrn, nard South
Anericl .
Stexlig aud %.intrican Exelrsrrgeboiriali ind soid.
Colletionrs riride or rire niost frvr'rali e terniS.
lutrearttaiooi ou ih Srhosros.

Necw York-Tto Arnericrin Exclinîge NrntIoiil flnnl
London, Englad-Tue 1ark or ScTtond.

The Chartered a nks.

EASTERN TOWNSHIPS BANK.
CA PIT A l - - - -- 0,000.

1 i.:Ii ErVD FUND - i,u.

Board of Directors.
R. W'. I]ENEKNR, Prsidnt.
G.BROSVcelridL

13. Poniroy, 1 O. (righam,
G. K. Poster, Hn. .1. I1. l'ope.

A. A. AdIams, ( G. Stevens.
eiad Office-Sherbiooke, Que,

WMZi. FA itWELiL, junl., Cashtiier.

13:anC.is.
Waterloo mhmnd
Joaliciok, Sitarrinse
cowvansville
Agents in 3ontreal -ink if Motreal.
London, En .tl--
lioston-Na tionil ExclmI ge Iati.
Collections made rat all iccessiblIe point ain

proiiptly reiii tted for.

OIN TA R 1 B i à E.
Capital Sibcrilbed, $3:000,000: Paid-uip, S2,950,272;

teserve Fulid. $1525,000.

Head Offce, - - - Toronto, Ont.

DIRE jTORS.
LION. JOlIN SiMLNSON Pusov.

IliON. W. P. IiOWLANDt. Vrici srr.i1ON'. D. A. 31ACDONALD.
C. S. OZuWSK1, Esq.
D. MAUCKAY, Esq.

W M. 3luIL L, Esq., M.D.
A. t. Stt'VIL, lesQ.

D. FISHER, Gencral Manager.
Agents for lie Goverinmeut of Ourlrtrioî.
rces.--Guelphr. Linday, iMontrent, Oshawa,

Peterboro', Ottîira, Port Perry, Port irope, l'emr-
bîroke, Ilroianville, Whitbylount 'orestToron.
te, Prinice Arthur.s Landig, Winnip

ForeiIn ni'gînts.-Londoni: rk f lon-
treali. N'ew York-t. Bell and C. '. Si itiers.
Bostont-'remront National ianrk.

IM PE R A L B AN K
OF CANADA.

Capital Authori:d - - - - ----- - - - -$1,000,000
Capital 2aid up - - - - - - - .- - - - 833,000

DIRECTORS.
II S. IOWLAND, Esq., Presilent,

. . MElt ITT, oel.,Vieo-President, St. Ca-
thrarinres,

Jon1N SinTrî'r, ESQ., T.. itWAnsworrnEsQ.
Ilox. As. l. ii:NsIo<, W. ittsA, Esq.

St. Cathiarines, I; CARRI, Esq.,
P. iuires, Esq., JOHN Friis, Eiq.,

D. R. WILKIE Unshier.

HEAD OFFICE-TORONTO.
BiitANt 5-St Catharines, lrrgersoli, I'ort Col-

borne inrd WVelliiimt.
A<ENT IN LOND)ON, ENG.-BIosagiqliet Sait Co.

.AG INTS IN NEW YotK--U:ink of Mnreal.
Gold and Ourrency Drafts on New York and

Sterling Exclianige bouglt arnd sold. Deposits
received and incresa eîllowed. Prormpt attenrtion
paid to collect.ions.

THE ONTAIRO
SA VINGS & IVVESTMENT SOCIETY.

Suriberdilel Capital . - S,000£00

Iteserve Fund, - . - - 124,300

Monry. loaned on Rent Esite Secrritics onsly.
Miel iriiti aid Scio.ol Section Delntures. pur-

SAVINGS BANK tiiANCtl.

luterest ailowed on Depsits, rt the rate of5 orG
per. cent por nn. F. BULLEN,

Manirirger.
Oilice Cor. Richniond & Carling Sts.,

London, Ontario.

inauiciral.

THE IIAMILTON

Provident aud Loan Society.
Iton. ArA3r I ior*i-P resident.
W. E. SANvon-Vie.restient.

capital (authorized te dat.)......,.... $.... ,0 .
S c ,ed Capital.................... 950,2rir.00

l'aid-rrp Caital. ............. 6 7t.19.00
Ieerrve Fun d.. l.000.00
otai Aies...., .074,.l

ONEY ADVANCED n1 Élie secuirierrily ol Rel
Estai te ln Ilte motfirvorarbie teris.

3I(.NEOY IIEIVEIi lN DEl-OIT~i r and ieresnt
allowedit 5 a il pe t cent. per nlrurnum.

KING STR\EET, IAMILTON.
H . D). C3AM1E RON, T'reasurrer.

TIIE HURON & ERIE

LOAN & SAVINGS COMFY,
LON Ii)N, . . . ONT.

(r ur orriAr Ti, itr )

Paidl up Capital - - - - - - - 20G3,4G1
Reserve Fund - - - - - - - - 204,000

Total Assets - - - - - - - . - 1,895,810
Monrrey advaneirI the seenit of in proved farmr

rr nvorable terms.

lIntersrt tîoe in D el, t re te :i and l per
eeult. 1T animri.

L. 41 i ESON,()Ili":A 11* NiVOM I Sr., r

Leîad inaur o Stck lrokers of Montal.

RITCHIE & NOTT,
STOCK BROKERS,

( eertrs of hIe .llonirea Stock Jrchan',)

Ottle o OPT TtsT

Stocrk bourrght. r a rn l fr carsh er on mregini. Inrveslt-
ment mae o reaiæd Lons egotiated.. A 11 nvest,

imierrts minade ltough uW w i' itterrie.y r i tirertd
aiplan, and the interret of all mi lients will r-eeive our
mrrrst car laninti eiare atttion.
J.risIs U. Rrreis. JonN F. Nort.

MACPOUCTALL & DAVIDSON
B ROKERbS,

North Britisi & Mercantile Insurance Building
MONTREAL,

Nlemibers ef the Stock IJr:change.
ConisroNrntrs.-Ther R:ik or'Montreai, Loi-

doit. 3I'tri. Alorton, Rse & Co., London; TIe
Bailnk of Scotlatndei in Ediniburglh, Gli:sgov and Dun

ee; Me.srs. 'ammrrrannr & Co., N ew-Y0rk.

J. D..CRAWFORD & 00.,
Or tIre Montreal Stock Excihainge,

QookI ! Skare Brokers,
0on.NFIn IosriTALr ST. AND ExcnIANGE

(JoUliT,
MOK4NTREtA L.

J. D. Crawford. Geo. W. Hamilton,

JAMES & PHBIP BROWNE,
m a 3V Ji. J3 n

STOCK BROKERS.
Members of tlhe Toronio Stock Exchan ge,
Dealers in Sterling Exchange, hank Stocks, De-

beitures, lottgages, &c.. U. S. Currency. Silver aindî
Btondrs- Drafts on New'Yoe r ired ina Goldi rnd Cu r-
Trncy. •' hOmpt aittrtini gt'enl to. Coitosî. Ad-
varces made 0on SLcIurities.

No. 64 Yonge Street, - - TORONTO.
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L ntua ding St ocic l:rokIcCi of Montreal.

WILLIAM SACHE,

STOCK BROKER,
M1fember tlontreal Stock Exchange.

OFFICE:
96 ST FI ANCOIS XAVIER' STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chtemicls, ii Iron, &.,
5 ST. SACRAMENT ST.,

MONTREAL.

FRANK BOND & 00.,

BROKERS,
7 ST. SACRAMENT STREET, AIONTREAL.

SIockýs boughi d a il aîI Rt ý per cent. Commisnioii
n tiie ipar viitu when1i 65u00 or over.

FENWICK & BOND,
STOCK BROKERS,

15 iOSPITAL STRE'

MONTREAL.
AssMinees nne Account(antIs.

PUBLIC ACCOUNTANT

OFFICIAL ASSIGNEE.

Commissioner for taking Affidavits to be used

in the Province of Ontario,
MONTREAL.

181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
1MIONTHIEAL.

A. M. J Coin. Of i lii 1 Asi.gnlee.

AL10X. M't. PERKINlS, Accoiiuitanit.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STRE ET, MONTREA L.

WHYTE & FERGUSON,
Assi.gnees c? AccouIta,nts,

JOHN WHYTE, JOHN FEROUSON,

Exckan eBailg Btutltlint,

102 ST. FRANOOIS XAVIER STREET,
MONTIEA L.

A ssignees. andé Accountaînts.

STEWART, OUPUY & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T . M. BRYSON & CO.,
CUSTOMS AGENTS, SHIPPERS, &c.,

.No. 32 ST. FRANGOIS XAVI ER ST.

AIl Customs business promply attended Io.
Storage freO or in Bond.

DOUTRE& WHITTON,
.Assigneos & Acooun,ntants,

59 ST. FIANCOIS XAVIER ST.,
IMONTIIREA L.

ALPIIONSE DOUTRE, Aj. W iTTioN,
O.licial alsslyne~e. Accounîîtant îi ommsi,r

LAJ OIE & SEATH,
ASSIGNE~ES, ACCOUNTANTS and

COMJRPISSIO>NERCS,

GG and 68 ST. JASMES STRET,
MONTREAL.

1. JS. LA.T01E Comn. :nid Ollicil Assignee.
DA VID S LATII, Accountantand Co t missione.

TAYLOR & DUFF,
ACCOUNTANTS,

Commissioners for taking Affidavits,
353 NOTRE DAME STREET,

(Fl st 1'al)
OPPOSIT ExCHnNGt BANK, MONTREAL.

We have ample accomn odalion Jor BusinessNelcings.
JOHN TAYLOR. JOHN M. M. DUFF.

J A M E 8 DOUGALL,
ACCO U NTANT,

No. 2 MerchanIts Exchange Court,
10 IIOSPITAL STREET, MONT REAL.

JOHN FULTON,
Accountant, Assigneo, and Auditor,

CSMMISSIO ER FOR TAKING AFFIDAVITS,

43 S. Ffraz cois Xavier Street
MONTREAL.

J. R. MiDDLEMISS& CO.,
BANKERS,

Financial and General Agents,
DEALEuS.IN

STOCKS, BONDS AND DEBENTURES,
Saf3 and profitale investments seured for

clients.
ORDERS PUNCTUALLY ATTENDED TO.

57 St. Fr( ncois Xavier Street,
MONTREAL.

Leadl.ig Wliolesale Trade of Montîrcal.

ALEXANDER SEATH,
IMPORTER OF

EVERY D1eSCRIP7TION OFe

FOREIGN LEATHER,
AND

Shoe Manufacturers Goods,
WH1OLESALE.

16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEA THE?,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATIIER COMMISSION MERCHANTS,

No. 10 LEMOINE STREET,

MONTREAL.

ARCH[D. M. CASSILS. CrIAS. STIMSON

0O0HIRANE, CASSIL3 & 00.
'MANUPACTURERS OS'

Boots and Shoes,Wholesale
CORNER OF

St. Peter & St, Sacranent Streets,

M. II COCH1RANr,
OIIAS. AsSILs, MONTREAL.
ABRAM SPAULDING.

AMES, HOLDEN & 00.,
Manufaicturersot;, and Wholesale Dealers ln

3oots iad Shoes,
596,598,600,602& 604 CraigSt., Montreal.

A large and well assorted stock constantly
on band, specially adapted to the wants of the
country trade.

LEGGAT & JOINSON,
MANUFACTUtERS OF

BOOTS & SHOES,
HAVE REMOVED TO

39 & 41 WILLIAM ST., MONTREAL.
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%vigies, spiritqq,4&c.

JOH 110PE & CO
MONTREAL,

Sole Agents in Canada for

Messrs. JOHN DeKUYPER & SON, RotterdamUn.

MOET & CHANDON, Eperuay.

BARTON & GUESTIER, Bordeaux.

JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragona.

Mr. Bi. MISA, Xercs de la Frontera.

Messrs. COCKBURN, SMITHES & Co., Oporto.

Mr. FREDERICK VALETTE, Marseilles.

mossrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & G. HIBBERT, London, ExpOrt

Bottiers, of Messrs. Bass & Co's

Pale Ale.

E,& J. BURKE, Dublin, Export Bottlers

of Mesors. A. Guinness Son & Co's.

Extra Foreign Stout, &c., &c.

N. B.-Orders received from the Whole-

sale Trade only.

Legal.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRA ACOIS XA VIER ST
Ws. Il. K(Cun, Q.G., D.C.L.

EDWARD CARTER,
Q.C., D.C.L,.

Barrister' at .Lawc, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREAL.

W7ILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
10 .TTOSP fTA/L STRE ET,

MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,

B. L. DOYLE,
Barrister, Atlorney, Solicitor, &c.

GODERICI, ONT.

Collections for Commercial Firms in Qutebect and
Ontario promnptly ittied to.

y f'lligiest References giveii.

Leaadin3 Wholeal lrsade or Mor trea

WIiAM JOHNSON,
Maluifacturers' Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

RIE PRElSE NTiING
J. & J. COLEMAN, LONID)N,

JOHN MlOlR & SON, LONDON & AIERDEEN

Il. T. ROWNTREE & Co., LONDON & YOlK,
JOlI W. llASURY & SON, NEW YORK.

COCHRANE, LEWIS & CO.,
2 DIIEECCIIANTS EXCIJANGCt,

NO1mLAL.

LEWIS & 000RANE,
121 'est Reynt Strecet, Glasgow.
Geeral Commission Alerchant, and dealers

in Uhemicals, altals, Sugars, ke.

SUTLLIVAN DAVID,
Commission Merchant, Manufacturers' Agent,OFFICE: 1 ST. SACRAMENT ST., MIONTREAL. P.O. 8OX 506.

GAS FIXT UR ES.
A LARGE AND VARIED ASSOR.'Nl ECNT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &c.

ROBERT MITCHELL & CO.,
DE ON'R'ICEA L BEt A SN 'ORKS,

Corner of St. Peter and Craig Strects.

J. BARSALOU & CO.
Rg o cali(lc h le I en on of their ninerous friendsl

and tle public generally, to Ile fac that tey live
coileted their

EXTENSIVE SOAP. FACTORY,
and arc now irepred Io furish th Trade wil h all
classes of Suap), jroi lie coulito Ial to Ile line, t
ILainidîry.

Al oerdsrr pulincailly attended to, and besit of
satisfaction guirantced,

J. BARSALOU & 00.
SOAP MAN'UI'AcTUls EltS,

Corner St. Cattierinieiltiand un1hamî sis.

LEO HARMBURGER.
BROKER&COMMISSION MERCHANTIN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., MOIRTREAL

L endin g 'Wa oleSa,le 'I'rade 0 o M on t real .

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

Ii I'ORITEIIS oF

PIG IlRON, BAR IRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, 'TIN PLATES,
Boiler Tubes, Gas Tubes,

Ingot Tin, livce, Veinied Marble,lugot copp;er, Iron Wire, Rouman Geient,
Sieet Copper, Sieel Wire, PortlaudGinen I
Aniinion, Ghiss, Canlada Cemlent,

i et Z i s, ( >a ies, .i ,
Ingot Zinc, Fire Cy Galde'i Vas,
P'ig leado, Felue Covers,ChmyTos

Dry Red Le ire Bricks, Futis
DrV W'e Le:ul )RAIN IPE

Paten t Encaicustic Paving Ti &c.

MIANUlFACT'UIlEI(S 01

SOFA, CH AIl AN) BREI) PRNS.
A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & CO.
]\lo. 51 iSt. Joseph Sre ,

MIANUViIACTURERLaS OF'

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fr.ncy Wainscots,

Parquet Floors, &c., &c.
samnples nimy be seeni at Ilte ShiowV Roim.

Circulars wvith prices sent on atpplicationi.

Firs-81 .Prize at tihe Centennial.

&R~ATTRAY & G.,
ainietir'I., roriers an, l'ollsac nealors

]N

TOBACCO, SNUFF, CIGARS,

TOBACO0NISTS' OODS.
Nto.8 STi. CIIl LES toIOIMMEES'TREET.

WAV I!:nooms AN, ovi'Ci:

42-18 ST. PA UL cor. of S'. FnAyculs XAY1,Eu ST.

M1ON 'M'it REA L.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A FULL ASSORTMENT

GENERAL GROCERIES,
Maintained fron best Markets.

J. A. MATHEWSON,
202 McGiil Street.

CARZD.
The Subscriber having leased the splendid

Business Stand,.
Corner ofSt. Peter and Craig Strects,

Wtill hold Rteglar Sales Of'
GENERAL MERCHANDISE AND HDUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY.
Plersonial aI ttention will be given tu ail Sales, und

prompt ret urns ]]Sado.
AnvAscEs ON CoNsiaNMENTS.

W. E. SIAW, Auctioneer.
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Leading Whîolesalle Trade or 1fMontreal.

BEATTIE & BROSTER9
IMPORTERS

IMPRT E S

TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MORATR2EALj.

I. MATHEWSON & 00.,
IMPORTERS

AND

WHIOLE4SALE GROCERS,
188 & 190 McGill Street,

NIONTRIE'AL.

ROIBINSON, DONAHUE & CO.,
IlPORTERS

AND WHOL.SALE, DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICI & ST. IENRY STS.,
IONTREAL.

Sidples sent by ittail when désired.

THOMAS H.-COX,
Importer and Dealer in

Teas, Wines,
and General Groccries,

WHOLESALE,

478 St. Paul and 399 Commissioners
Street,

MOiNTREALj.

GOSTELLO BROS>
IMPORTERS,

Whiolesale Grocers,
WINE & SPIRIT MERCHANTS~

49 ST PrTER STREET,
MONTREAL.

JOSEPH JAMES&CO.,
Mtamifacturers to the trade of

every tiescription of

Galvanized Iron~Cornices,
Window Caps, Door Caps, and

Pressed Zinc Ornaments, &c.
The only GalvanitedJron Works in the Domi-

nion-that uses stesaml potier Machincry.
,Ie sstppiy thoe trtlo %,iti tlie athive poils ai lps

itian tie tirit cost et ny otîair iot o i tiis. AiI
oiders prompt1 tly attended to, andestimates turfilscd
on application.

95 & 97 QuIcen Street, Mlonitreal.
W Spntl for iliustrated catalogue.

Leading Wholesale Trade of M1[ontreal.

JAMES ROBERTSON5
General Metal Mercliant

AND MANUFACTURER,
Canada Lead and Saw Works,

W ORtKS:
Quieen, William and Dalhousie Streets.

Office and Warehouse-20 Wellington Street,
MONTREAL.

FISH, SHEPHERD & CO,
449 ST PAUL STRE'T,

IM5PORTERSB OF

DRESS GOODS, SHAWLS, &0.
Agents for the Celebrated

"Dragon and Bear Brands"
OF

BLACK LUSTRES.
All n'unbers constantly in stock.

E. E. GILBERT & SONS,
MANIJFACTUtEiS OF

PORTABLEAN]D STATIONARY

E NG INE S>
Steam Punps, Shafting Pulleys, &o.

Office:

722 ST. JOSEPH STREET,
MOlNTREAL.

JOHN HATCHETTE & CO.
Late Moore, Semple & Ilitelette, successors to

Fitzp&fc & Moote
roRTERS AND GENERtAL

W OL1, SA LE GRoCErs,
Wine &, Spirit Merchants,

Col/ege Buildings, College Street,
MONTRE AL.

Encourage Home Manufactures

Rosamond Woolen CoS)
ALMONTE, Ont.

FIRST PRIZE.
The GOLo MEDAL'awarded by the Britislh

Comnmissioners at ithe Cenitenunial Exhtibition,
Phliiladelplia, fer the best TWEEDS.

The Only Gold IVIedal given at the Cen-
tennial Exhibition for Woolens,

B. ROSAMlOND, Preidentsnd Maungieg
Dii ector, ALMr01TE,

F. STEPIIEN & CO., Sellin AientR.

Leadling 'holole Trade of Montrea

JAMES JACK & CO.)
(Laie Sinclair, Jack Co.,)

fT'holesale Grocers,
DiPOtRTERS OF'

EAST & WTEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Ste.,

MONTREA .

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACrURlERS oe

Broons, Brushes, Woodle
AND WILLOW 'ARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STiREl.T,

ORATHIERN & CAVERHILL
, trOnTt E:tS oP

Hardware, Iron, Steel,
Tin, Canada Plates, Wind ow Glass,

Paints andt( Oils,
Caverhill's Buildings, 135 St. Peter St,,

MONTREAL.
AGENTrS, îErL. XONTAGN ZINC Co.

ESTABLISHED A.D. 1840.
Feed the land and it will feed you.

lamb's supeË-phosphate of Lime, $30 per ton
Fine Bone Dust - 30
j inch - - 25
]inch - - 20

lie Iirst Rone Till in Caiisia d s e eid iy
]''EtR. LAN for D 'r lt-ii lie mns lswtr-il.(I.

D iploina at tlie Provincial Exlilbiltion 18r,2.
fl&"Send for a Circular--bi

USUAL DISCOUNT TO THLE TR ADE.

PETER R. LAMB & CO.
TOlRONTO, ONT.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers Thread, Gilling

Twine, Remp Twine, &o.

WALTER WILSON & CO.,
Sole Agents.for the Domninion,

1& 3 ST. RELEN.STREET,
MO]NTREA ,



THE JOURNAL OF COMMERCE--INAMCE AND INZSURANCE REVIEW. 199

Leading Vholesale ITrade or Montren1.

McLAGHLAN BROS.
& COMPANY9

DRY GOODS IMPORTERS.
ailtve already received and opened ouit over

litree hundred and sixty packages Of

SPRING GOODS.
,Siipments received by every steamer. Our

Stock will be ready for inspection

MONDAY, 5th MABCH,
468 ST. PAUL STREET, MONTREAL.

J. S. 1)IOACiLAN. Wm. MLACIILAN.
CHARLES MORTON.

GROL, TAIT & CO.,
IMPORTERS OF

W2 OLESAf LE,

No. 20A MocGILL ,STRlEET,

Leadinxg Vhxolesale Trade of Illontreal.

Spring, 1877.

ROBERTSONS, LINTON GEORGE WINKS & 10.,
& COMPANY,

LEMOINE & ST. HELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock noiw ompleie inl Depatments

March 7, 1877.

Imjporters & Vholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

V' S

BROWN, TAYLOR & CO.,
1BEG TO ADVISE

THEIR CUSTOMERS AND FRIENDS McGILL & BONAVENTURE STS.
THAT THEIR

SPRING STOCK
OF BELDING BROS. & CO.1

DRY GOODS
is now ready for inspection.

162 McGILL ST., MONTREAL.

JonN STEVENSON BRowN. INNtEs M. TAYLoR.

ROBT. DUNN & CO., ANTHONY McKEAND & CO.,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

CLARK'S ELEPHANT

S 1 Xa- CORD
TR1ADE MnnPR

SPOOL COTTON,
HAS THE HIGHEST TES TIMONIALS

IN THE MARKET,
The followinîg Seving Machine Comnsties recoin-

Menti ti Tir custoine s mnd ltle tbli tiis tiis
40O1TON TIIIEAD ONL3Y wvitii t1iiirMa:ieiiiies.

WIEELER & WILSON Mtanirg Co.
SINGER 3lanuf'g Co.

11OW E M3achine Co.
HAYNOND Sowing lachineCo.

C. W. W.ILLIAMS Sew'g MaciineCo.

A tui nssoriment l i ipid it al firt-ciasp DIty
GOUPS STtjItES kinl SENVING MÂGINL BEj-

ALTER WILSON & CO.,

oe Agents, 1 St. HelegtSt., MQre

MANUFACTURERS' AGENTS,

14 St. Helen St., Montreal.
-:o:--

Canadian Woollen
and Cotton Manufactures,

CANADiAN & FOREIGN WOOL,

ANTuONT MOKEAND. JAS. M. COCIMANE.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WE LINGTON & GREY NUN STS.,
MONTREAL.

pig Iron, Galvanized & Black Sheet
Iron,

Generai Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches,
Chirnney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. & c 8tc

MiANUFIAcTURiERîs OC

Machine Twist,
Sewing Silhs,

Tailorb' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,

SALES-ROOMS IN T11E U. S.
New York, 510 Blroadwi %vy Phiay adeq Iîilq, Cor. Oh
Chticigo, 19S East Modi- nd Arc Streets.

soin Street, Boston. 6
Cincinnati, 5G West 4t h Si. Louis, 00 North til

Street. Street.
W. S. Brown & Co., Agents, 509 Market St., San

Fraicisco.

I*ßrrant iir .untmîaru.

- Tie City Atditors have reported tie gross
debt of Toronto to be close on S6,000,000.

- In future, criers of sinaitwaires intist pay
$S5 to Ie Elora treasury, before they can prac-
tice thteir calling in that village.

- )lessrs. Moore & Cox, grocers, it Belle-
ville, are oll'ering 3721c. cash on tlie dollar; ite
principal creditors are Montreal lousFes.

- ite largest ex in Canada lins been scid
for siilumentto England. He was sol for $305
by Join West, of Gtel pht, and lis weiglit is
3,075 pounds.

- ite receiving teller of tlie Standard Baînk,
in Toronto, lias decimpeil witi between, S2,000
asd $3,000, whitici is said to be uilly sectured by
lte Cantiadt Guarantee Comipany.

- hlie finale of lthe Cotté case as far as 3Mr.
Coité is concerned was reacied on Wedieslay
ilast, Ihen lie wtas sentenced to six moitis
imprisonnent. The justice of tlie sentence is
uînquîestioinel, and t it s to be iitped it wii
prove a salitary ex îiple.

-Ctsiley's coliiiiui, page ?31-i

Leading wholeaNe Trade or Montreal.

SPRING, I877.
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Leaidin,: W1olefsale Trade orMonesetreal. Leadinsg whkolesale Tratdce' lon1 treasl

JOH N TAYLOR & BRO. G.R E E N E & S O NS,16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIFE & FITTINGS, HA MPS TFI-mu.11 ,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUB]NG. BUFFALO ROBES.

AGEN~TS FORL

MORRIS, T ASKB & C0., (LimiteaO PHIL. U.S.MOIU, AI1U C. (imAe)PHL.U.. LADIES' FURS, SCOTCH CAPS,

EAGLE FOUNDRY, GENTS' PURS, CLOTH CAPS,
GEO GEBRUHCHILDREN'S PURS, FUR TRIwqMINGS,CEORCE BRUSH, LVS ITMCAIS24 to 34 Ring and Queen Streets,Montreal,

MAKER 0o lF;aýq 71Z 0 7%
Sems Engines, Stea Boilers, Iliiing Engines,

Sîtam Pumips, Circular Sawllills, fltark 31ills, Water
31ils, M1il Genrinc l iangers and Pulli, f ami Tl
'ower [loists for archouses, &c., aîlso, sole Maniiufacturers of

,Blake'N Patent Stoue and Ore Breaier,
with Patented Improvements.G R

"ASKWITH'S" Patent llydraulie Lift.
AND AGENT FOi

WATERS' PEllFECT ENGINE GOVE1RNOR.
And HAPald & SiscoS CeFtrifugal Pumpe.

-Th 'ii vlicat clirryiisg capacity of flie vessels adld Io the pri ce ort'he article roi- tlica cni - A repocrt litis ju t bout] issiled of Il he lotIi e
îsow iii Chiicaigo le plîîced ai e1asrt3 000 iisliels ' iildion. Titis le a iiios'c is flic riglit direc- Sttvig, ,Iiiitl t ieiti cii l iiplttiei of Oiîltîris
nigainst 3,720,000 fast seeison. Tiiere is begiii- l,.id(iie.Iitco'îlriiesIlicls
i ig tuob oure enqii iy f'or vessels. - r. accl h i ie' fflc?'r i n d o 18711 d l i he ii o s cii eii ce-O Ile etirhi

Brilic n ITei o liiiibs 187G sil i ttoe t£177 Ligli , lie1s recelii c II ici'e froi n coii iilite S ,J31Si Quielîc, 5,259. Alla titi

723;290xced orcad S85000 70 i round 10 £17br, of' ci lizeîa of, Esîcre*on, Mancitloba, itslçi ig Ilue toital ville or flic vect el aie oit whlacli tis
723,20, or1S4,0,, i i'i7 i opinionr li t the navsigationa of l iaîsoii's Bay. loiis Wcic matille m'as; Ontartiio, $39,827,00l);

egaiiel£]4,i3,80, r £0,000,000 iii 1875. 1'icy ilitenl sktiig the Go"ciîtieiit 10 suni Qlielce,53 135 0150 Th le reicils fuir 1816, i is
-A 13rooiilyss bauilli eqsies', o'io osalrcin- the Ecillier Liglit Io uIl Beny tIils sîiiiiscs'. etiid, lire iii cccess of iliose ut' the ~ieîîiî

iment nimbsoser of the clîîîs'cl, liais lîîkeu 1iii i - Tlic investigaitiuon iîîlo tue alIi s of lie yeas'
collection for liiinself of oves' ose lîîîndrcd 'aWestei Coiis lbeilwey Shows tutthe cota- - Reports fr'ont Sils'ci' leet 0 the ]I e it;>.

thicissind dollars. 1ILt iiiiist ic hIe eiiosIler.*hv rll 7000 ial h vil
- Il le sid flintthc îîitliier of beet-ruot p avedsaî 7000 iail si wia Il ste duit a rIssu sîrilie avis$ recesalà hi iil; loy tilt

Suîger feclories iii France r00W ils olIcs:aùoic s . s-iibsidy, but hatve iot.lteL r'ond lial' fiinislid. i)aiiiioid DillI. J't> test iaccîi is elriii ile ffli l,
A greîît part ol' lie ronsd lies îben bailit oil briil can ill ic ,re lu Illac î'lct tluit Ihe8 lco op Mili

ously 184, agelîset 438 eit tue cor'reponad '1sg eîd raabbisi cand certitied a litle COi-t otr eurallie,, l ol îg waei I. andia Ih lac îaîîîsg oterai tI lis pro-
period of last yesr. Ir eînbiîskîiseiils. Opcs'ehioss taie saispesadeai. g sie ,ii xelit oiclo. ''

-ril T orisst & C. nf l Brownci, i 7isnlr of - At a eectinîg in lise isîlerest of lise Nlet- gicaîlest depill is ialtua hIe ics'el oh' Ille Utkcu

Croir Ta renl &riti Cosd f roin t, Tayl o cut &' Adeleide Itiwy, receu ly lclîl ii he alol.t300 fout, an it is h apea expeetlsîl bus o% il,

Monents Nviloiceie dr'ygondsbliees. v:rn viliage or Napter, aweoliio vs îseesd i bu relizLTd. ij'i'tscsletieiiies

oli.,basoýersfo 20,00 gqs inccls eilieît voice. A consilii lIe %vas a ioinisedi Io ol' Ilte tSirtilord saisi flil atli io'i lire Il(;%%,
ofi. les prp ds fonr. 200,000glosit-fv jrocceil o Oulcdiniie ansd %VsidIder, Nvitii power coîIlîulelcî, îîîscî i of'Ie raglal of v'ty liab accu

cf tse revcît yce. ''he' eiiiiy 5X13fi el cl a delegate te liii Central Çoiiiihîcc, loarlîseaidc'yliîgliisedacsle
lbands, and conicoijîlee extensiv:e edditioni 0 1 i esiwfa C .I. uoia rnsttuen î1 ctiv4tel n w'orîtw ii ici le slrei sî î cfti

-Wo regret to niotice is the late reports tise. best, termpe sai wvl)ici lie ronsd caîs bc hial. î'oa'll. 'l'le iii,, ai ciel sceiie aiccas ibut cite Ii ii
front Engield flie dcclii cf Mrs. llers Brighît, - Is'le fin rd TlintsscI ovs hI e saibject ofa e t1 pltace il lus il Ssr'cl cotre puosition,, sant
lise edilcr cf the Ecsî aîe, d ettlor cf 1 et tre ey the 11ev. 1),'. Johns Mail ii Nes'YorkI tat, iitik the towsipî ot' Ellicel es xpeuted lo
ILomsbard Street I anti otici w'orks ciicly ait aeew' e'eliiige ego. li' lthoîiglit ltitl tlie'voi'ie- etiîpiy. îsîiiesetitlely tilles' lte iseiuig of' Ilte

1'oliticai Eccscsny. ilgifieced îact'lao' Agaeunsion n'es buasicd, Ellice liy-a'. flie wo7crlc of conastructiuon n'ii
- risc s'îiitly wih ia il Street ruaissor Os Nss'tsttI colos' Pocellici sainair wsiis, lbii t llay uîsssîscssee.

spretîds le Ilisese '' jsliiicky" filnies elioiila, %ve we-re iiilereelisre tue AcSoilutin or Ilte liard 1,11'0a peil iers int,, lira oirs, c ality k3
tink, rentier people s'cry cauiions let iiestion inîg ti mes îirobin. '1'lire m'is tic iClsoit 10 liilIik Tiioipîsoi, grocers, O lsa h ecut oss'si

sstsîtssesdcingfli 1551svek evecipro îtiiî tise counstry wos gohîsg t tise dog0', ve diiriîg the weelc hryiiîg 10 eiresge te comtpre-

iiiiiiieADIS' R, SCOTCH.1h patAPSevra po

oisitiet bîouses lîcre and is Ontsiro bave heur see cssiy reactiîg te soiid biasis. uailse ss'ltht licis' creilitors ti he ]'aie cf 5iNly
mcssilissd asbeisîg ii trcuubie ss'itlioit sssy - A Ns'eii-ksios'il Ns'iioiesaic boot easi siîoc centîs isi flic dloflirtG,D tîsaî 142 îîsonsî, seciueti

foîsodetion. 'firit in 'Torontto tire gis'ilg' cîlcîtion ho lthe 'l'ie tthirs cf lthe firnit shows liabilities cf 5S22,-
- 'Fîe bcd sud sce deies'ecf Sîelfor i'jOtlra(e, iiavsisg mlsle a sipaist ohf theis' 0010 and asis cf $252100. At îî meecting iieid

are ieelsing; a mnaiifcsto1 slsling flit ilair gonads yesle rdiy to the West Iniciie. ''They have N%'etlitsdsay lest the creditors rel'ieed te seccelat
gorile in fîstarewuilile u marketi duvn to e ceiu tlso slst agent iii Atistraia iibi sens',les. 'rîeir heslseî eetyh- estsesrv.Mclasrity
bùis, and if.credit, le gi-en it suil bte limecd le esilerlrise in Unise praclicaiiy leelisîg tisese ncsv & Tliomsseon etnlered mb oa coîsarlssersbiîî se
tlsirly day8 upon condition tisat ten per cent. le fuids le, la eay lue leset, litareiewrlby. ' (ttewne lest April, Ticopson succeedsog te bis
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LeadhI17 - Wholesale Trado or lIn mtreni1.

HENRY CHAPMAN & 00.
MontreaL

Sole Agents i the Doininiolm for:-
3lessrs. Gonzalez, B yass & Co., Xeres de li

Frontera, Sherries.
T. G. Sandelain & Sons, Oporto, Ports.

Bluîtler, Nophew & Co., 'do. do.
Pablo, Oliva & oastles, Tarragona, Red.

Wînes
Leal Brothers & Co., Madeira, Mladeira

Wines.
« Theo. Roederer & Co., Rheinis, Oiaim-

pagnes.
Louis Renoi, Epernay, C ham pagnes.

S Ciuzol & Fils & Co., Bordeaux, Fruils &c.
Pinet, Castillon & Co., Cognac, Bran-

lies.
A. iloutinit & Co., SchieAdam, Gins.
IL. Thiorne & Sons, Greenock, Whiskies.
Wîn. Ha, Fai rman & Co., Glîsgow,

Whiskies.
:ilachen & Co., Liverpool, Expori Bot-

fiers ut Gluiniess & Sons' Duiniju
Stunt.

Iult. Porter & Co., London, Export
Botters of utIss & (j's Ale.

D. . Thomson & Cou., Leitih, Ginger
Wine, Old Tom, &c.

bir. Wn. )clcEwan, Edinburgh, Scotch Ales.

Ir. Lawrence JOyCe, Liverpoul, 'ickhes,
Sauces, &c.

Tie Norlh British Co., Leiti, Paints, Colors, &c.
Cff' oriers talte only fie who I le rarle

JOHN McARTHUR & SO,
uimporters of and Dealers in

DRY AN) GRIlouND IN OIL.

Varnjiisles, oils, Window Glass, Star,
Blamond Star and Doible Diamond Star Brands
English 16,21 aud 26 oz. Sheet.
Rolled, Rough and Polishod Plate Glass.

Colored, Plain and Stained Enanielled Sheet
Glass.

Paintors and Artists Materials.
Chemnicals, Dye Stuffs.
Naval Stores, &c., &c., &c,

OFFICES AND WAREllOUSES:
310, 312, 314 and 316 St. Paul Street

AND
253, 255 and 257 CommissionerrStreet

MONTRE AL.

father's business and puntting$S3000 cash ino tIhe
concern, AlcGarity, his brother-inî-law, agrecing
to IIt ini*S5,000, wihicl, liowever, lie was unaible
te carry out owing to the troubles of tie firni
ot Dufresnc t McGarity in IL few weeks after.

T'he pîresent trouble wias brouglit about
tlrouglh the conîsequenit anvat of suilicient
Capital and partly to tie hard tines.

- A Gaianoque Paier says tiat Mr. Win.
Simyth, grocer and genieral speculator, whîo
suddenly disappeatred fron ftiat town two
wveeks ago, las left about as coiplicated a
mu1ddl in bis business affairs as that siiartest

of Suart men--" a P1ilaidelphia lawyer"-

-j r
Leaiding,. WhIolesaîle Trade of l0[onutreaul.

OG-ILVY & CO

IMPORTERS C'OF

DRY GOODS
CORNERh OF

s,. p el,' (Mil ge aul 8. S'ects,

MONTREAL

MORLAND, WATSON & 00.
WH1OLESALE

IRON AND HARDWARE

JIL'rcljanls 4Î .fr1anufacturers,

Saws, Axes, and Edge ToOls,
SPADES and SHOVELS, LOWMAN'S PATENT,

tut Nails, Ilorse Nails, Ilorse Shloes, Tai'leks,
lPain l ts Lead Pipe, Shiol, Lentler and Rubbelr
lel in Dawson's PlanjesCil, Glassautt Piily,

anda. adescriptions of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works.

Monlral Axe Works.
CHAMBLY SHOVEL VTORKS,

385& 387 ST.PAUL ST-,
MON T R E A L.

Denoon, Drake & Dods,
Oils, Colours and W11dow Glaso,

VA RNISH MA NUFACTURERS, &c.
A large assortmnejnt Blelgial Shee, Sm ith wick,

Coloured, Stainîed, Obocired ou gPlate.

Artists' Materials and French Lrushes
ALWAYS IN STOCK.

Special guotations for import orders and for
Plaie G lass, &c.

would take in hid. The nerous debts
whicl lie contractedl in the way of borrowing
money and bnuying various articles jtist before
his lliglt, will probably be, in mnost cases, a
total loss to lis victinsj; and as his standing
anld credit werc considered first-class, il is onhly
ta be wondered ail, tat whlîen lie rcally decided
to abscond lîe did not mjake a greaîler lauîl fron
those he liad dealings witlh. Perhaps lie w'oild
have doue so if matters had not crowded hii
closer tian lie expectcd. Silice his iliglht it lias
ranspired tlat Mr, Bawdcn, of the firof aw

t

Lendiig hvlolesale Triade or 1Iontreai.

HODOSON, MURPHY,
And SUMNER,

LATE FOULDS & HODIGSON,)

1 M PO RT ERS,
(Nuns' Blockt) 347 St. Paul Street,

MONTREAL.

[ALWAuES DRY GooDs.

SPor
uî,,t, Laes ,,, ul

Pltrusir,

jIl2.ký and Eyes
Ii, Main.

.I ryctton
EiinstIig CCord,

i5o,,i.rnt-toners0

n ,iia, siii.Ii.irr iea

liaslirrr

i aiia ('nie ,, , IW
rtcheîa Iluokllai Plust

Itnirolllk..
N uV r 

%y"la 
n 

"

KAlttng Plaoii, e,,,ai

i ut ler andjia, M Stfei aie oajf

PRC LIST, i'srra. 8thiiil,,

Adalr No.ity i, tler Goods-i

Pivsr;;800

.No '-- Wi ir it

(ANoinG, Extr No 1,9 $1.25te $1:15or St.,e
DiîtilaraaoîMaufCiturera o55f5

:ae Thlmble
.2. Tlwn te 5c.

chiî e Fgr u~VitiE sy i r, lia. 1, 00e, je. illon eaî

intarie$3.00 5

,10111 B Il itteg, lIrg ues.0 toe

C,îaî's.5 (00.

Prld Tia ,i, alla. D o , Expsita Un. lievuerr

sielln Ps, t867.
Cloiere d , ProiIVlvinciatlSe, jn 0Exhibtiosll,

flint, in,] filte rs. ofjg se 5000 a aa in itsbrg
andr i-tg a cer tilleiof il,0 tN'iet Ill0 er gan

time e lirin was aedy .0 iiota i-.fr$,

Priz « a aj'e inghn Dipmanie setvor-

SIilvo Medalo Priincjeiali Ex-btins 1808,Ùp t

(l0 i a Oicaratin slisi d ainstî lii debtcte

tuil uiclJi Cjntonisii Flneid lingiedfn$.

lae, as wîen tle Constjable rpnro Tu etis bouse
lie liai luke,, hi*' il pîî rtore.
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Lendir11 Who1esfnle Tratde of M-onltrl5ci

JOHN OSBORN, SON & CO.
-AND-

commission MreGhans,
1, CORN EXCTANGE,

MONTREAL.
Sole Agents in the Dominion for

BISQUIT DUBOUCHE & CO., J nranates.
PIPERlHEIDSIECK, ch1:mpagnes.

Reliais,i E 1. PIPER & 00., J chaIm nes.
CAnTE' BLANCn.-Ir.
Duy VmlziNAY-ENTiiA Day.
1'RIVATE' STOcK-bPElUAL

JOHN HAURIE NEPHEW, Xerez,Sierrie.
WELSH BROS., F,10n11, iiladeirl"as.
OSBORN & CO., Oporlo, Portfs.

RIP VAN WINKLE," Sellieaml, Ghin.
T P. GRIH IN & CO., LOldon, Exiort 1oufler.s

of' liAîSS'S" Alu " ALLSUITS ALES, ANI,
-GUINNESS'S" STOUT.

AN;D OIRTERB aF

fine Old London Dock JAMAICA RUNS and
the leading brands of GINS and BRANDIES.

fINANCE AND jNSURANCE JREVlEW.

iONTRiEAL, MARCil 30, 1877.

OUR IM'ORT TRATE.
We took occasion in a recent îîunuber,

wlen criticising the use made of figures
by Mr. Charlton in his speech on the tariff.
to point out tlie danger of draw'ing con-
clusions froin ti aggregate amounts of
imports and exports, without reference o
the particular articles of viicli tiat aggre-
gato is composcd. This is particuilarly
dang'eous with regard to imports from the
United States. It lias foi years bean the
policy of Canada ta endeavoi to direct the
trado ai the West, by the St. Lawrence and
Canadian canals. A largo importation of
Americn wheiat and flour would swell the
aniolnt of imports, and, assumig that
dutiable goods were in the saie propor-
tion as before, the figures miglit be made
to prove that ve were buying muclh more
goods fron the United States thlan fion
England. We presuine thiat there wvill bc
no differance of opinion as to to impor-
tance of fostering hie trade in such arti-
clas as wiveat and flour, which are leading
articles ofimnports fron the United Statas.
Dutiable goods again raquire very carefiul
consideration. These ombrace not onlly
suach articles as sugar, ten, coffee, lard, aud
tallow, monts, but raiw inaterials, oi goods
adinitted atlower duties than the ordinîary
rate on unanunmeraie. articles. Tn this

last class aire various articles Of iron, ila-
chinuery, books, etc. Now in oider ta ar-
rive at just conclusions as to the course af
trade we msust examine carIfully the im-
ports of eacl article. Witlout entering
it present into tlea merits Of tle contra-

varsy on 1rotection and Frea Trafde, ve
feel persiiiilade tliat there is muncl iniscon-
ception as to the presaeit great dapression
unider which our manuieturing industries,
in common ivitî ait branches ocommerce,

ara laboring, being cauîsed enitirely by the
Iait of protaction. We shall refer' at
once ta tie aggregate imports into Can-
ada during tIhe last four years. Thiiey wera
as follows :

1873..........$127,514,594
1874............127,404,1609
1875............119,618,657
1876........... 4,733,218

tii die lattor end otf 1873 a sciious fiinani-
cial crisis Occurred in tie United Staftes,
which iii various wnys has liaI a most in-

jurious offect on Cinadi. It has created
an abnuormal condition of trade, whîicl
tihere is no grounud for supposing ea last
for iLny leiigtlieied poriod, indeed, judg-
ing fron the state of tHe exclhanges, the
approximation in valua betveau gold and
legal tenders, and the ralative value ai cx-
ports and imîports, thre is just reauson to
hope that we shaull, before long, find trade
restored ta its normal conlditioi. In
drawing compirisons tl ens between tle
imports of 1872-1873, before tlie crisis, and
those of 1874-1875 and 1875-1876, iwlen
iwe were feeling Ile affects of ilt., we umust
bear constantly in iîind thit, during tle
first period, tlere woro noa disturbiig
causes at work to cause manactured
goods to be sacrificed, and tlIat tihe Unitel
States and Gieat Britain wvor'O comnpating
in our narkets with the sane duties, and
both competing witl our own minifasc-
turers, njaying the incidontal protection
of our revenue duties. 'j'ie diminution of
imports, as stated above, is the natnural re-
sult ai the abnormal staLe of trade caised
by tle panic of 1873. Be-foro noticing
those articles oi manufactured goods, ta
whieli %a on this occasion desiro specially
ta advert, we would cIll attention ta a fev
leatdinîg atii'icles On the free list nimported
fr'om thec United States. In soie oftlhese
articles there is au increase aven in 1876,
tle year of the low'est importation. For
instance, the value of col imported in
1873 was about $2,000,000, wlile ini 1875
it wvas $2,500,000, and in 1876 $2,800,00.
indian corn iwas $4,300,000 in 1873, $2,-

460,000 in 1875, and $2,300,000 in 1876.
Coal, an article of' general consunption,
ii fct, a necessary of life, wrould- not be
seriously affected by the depression, and,
imoreover, would be fuirnislhed probably at
lower pricos, sa as to interfre ivith the

coisuniption o Our Own Or British coal.
Iidian corn, on tlhe other band, a raw' ina.

teriail Of manuîifacture, ihas beau materiall v
affected. Cotton w'ool hias made a steauly
advance froi $342,000 in 1873 ta $-130,-
000 in 1875 and nearily $600,000 in 187t3.
Tliere lias boan a remarikable falling off iii
wvool in 1876, ilie value beingabout $380
000 against S720,000 in 1873 anîd sS00,00o
in 1875. W'hien w'e come ta consider the
dutiable goods we shall find tii iii

1873 .......... 70,347,358
1874 ...... 76,232,530
1875............ 78,138,51 1
1S76........... 60,238,207

Wa do lot propose at present to '.\a-

mine moro tlian two branches of our iii-
ports uder this general ad, but those
are tli inost important, viz., woollens and
cottons. We find that in 1873 tIse value
of w'oollenîs imported fron Englaml iwa,
$9,360,000, and fro hni ie United Staites,
504,000; in 1875, fron Engliaind 9,000,
000, froimUit.ed States S152,000 i in 187l,
froin Englaid 56,130,000, fiom le United
States $204,000. The cotton gonds wear
in 1873, froin Englanid 89,600,000, from
United States 4.490,000; ii 1875, fiiim
England $8,450,000, fron Uniited States
S1,350,000 ; in 1876, from England $,
100,000, from United States 81,760.001f.
It is evident fint, whil the importation
of both tlese leading articles ias la
terially fialen off, there lias been a coise
dorable ilaraise in tlie imports froin the
United States. Anerican goods iiist
have bocil sold eveiywlieire at very re-
duced pricos, but it can Iardly b pi'.
tended tiat the depression in Canladiani
industries has beenu causd liby overi-impiîor.i
tation. Wo are bouid to admit tIliat, ii
dealing withi thiesc two branches Of uri
illports, it imigLt ba coivenie-nt to go
into fuirther detail, espiecially witi regard
to cottons. in "blecd and inbleached

cottons" the inports last yari froim thi
Uiited State.as were, for tle first time, ii
excess of' Great Britain, while in Pritiei
and colordci goods tley hava iniide consi-
der'able advanî ices. In "jeans, deniims andi
dillis lie proportion o iports
from the United States lias becomîe muich
greffier. We hafve thloughit t'hat this refer-
enca ta t trade r-etur'ns mllay be of soie
inîterest, and we should be glad, indeed, if
it drive florl inf'oraniaîon froin those with
mîoI'e practical knovledge thanl ire cani
prtend to. Of colrse it is only ii Parti-
culai braicels of hie woollein antd cottonî
trade tlhat our awn nanuactur'rspre-
tend to compete. lu saine branches the
comîpetition is betwooan Grcat Brittdn and
thie Unitedj Staites,,tand it is tolerably clear
tilat, hiateveri nay be the cause, or
w'letler it may be of a perimanent or
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temporry chliracter, the Uiitei States

ias been gaining on Great Britain.

Tbl amiIendIenlts to the govl'lernent
resoiluis have been at last filnially dis.

peîd of, having boenrejected by consi-
eai>lo nuiijOiitiLoe, the Province Of Quebec

auloe h:viiig giveil i imajority to the oppo-
<i. Te dieate on HIte viole Ims ieen

unîs:îila tit'. We' are s tilt wholily aît a

loss to IîIeirstaiind wliat is ietant. by a

Natioiili lolicy. As in the Dominion

ia o Trile, tlie object seciis to lave
beei to catch votes by expressions which,

wh'elin caIefu ly sifted, may im at nyHthig.
e have beenî led to expct Hie ainoince-

ient on th e pt oft ie oppositil of'
i cl'ar and doeiled policy, bu tWe ihoid

hm" im'ained tHiat Hie oper im tor

imlaking it woild hiave been on the occa-
sion of' tlie aldoption of the government

propositions. le leaders of the louse
eem Lo have taken very little sIe in

the discussion, and nothing niw vas cli-

cited in the discussion, pioi te the final
vote, beyond a fresli attaek by Mr. Dom-
ville on, the lite loan of the inance
inister'. A more itconvenient time fr

raising such a question could hardly hve
beein 'oind, and probably that was the
very r'eason why it was chosen. IL liad
no hearing wliatever ou the question le-

'oie he House, and having been mado
near the close of a long protracted dis'

eussion, a reply was alinost impossible.
IL seens strange that those o elteritain

a strong teeling on Ue suljet should
not have proposed a di'ect censure on
the gover'nment, so that the Ministeris
coinluct, and, mor'eover, tLIt of tHe tinan-

eial agents, may be fully discussed. We
hIae mor than one stated oui vievs

r'egaruiiig the loaln, and cei'tiniily nothing
tont fell fron M. Doinville lias caused

iis to chainge then. Otlier opportiiiii Lies,
nîo doIbt, will occurî' for dliscussing this

question. With regard to Lhe Ni ona
Policy, the debat has eicarly broglit out
the fact that ihiro is a complee division

of opinion among the advocates of pro-
teetion to certain Cinadian manufactures.
Pr. Broise, a Ministerialist, who voted

against the aiecndmients, spoko strongly
against dutis on agr'icltilù products
wrhile avowing imself friendly to in-
creasie duties on manufacties. This is
tle lime talcen by the members for Mon-
treial anti Hamilton. 1Th1 practical eIYect,

is iL seems te us, of including duties on
coal and agriculturai prodcits in te
National 1olicy will be te foree into the
raiks of the froc traders aIl who aie con
vinced that such a policy wiould lie sui-
wided.

'Fi I S~ AT I ~ ~ A ~ ~ ~ prodl ii i îî"i I homIl fe'tollowîeil ty IL
TME IATHER TRADE OF soi i876. iin tii iv er t" ot

IL is noL an original saying, but n ol d
ne and reverend from ag, tht ' i hn eri'ili liS ride tot la i %M

Lothing like leather." We fear thle l buti I i in d tîîîil î l iet, flit i' iiiil itil

twvo yeairs' experienseo maiy ha;veý doneý 101 li' uc lc

nch te shiake that 'flli in t wh'ihii LIIt OMS goid 't' te hoe ui inlet

ou sg t t oxist amoIg our i etei mc er- ai i l l n t. a ei siî lii e

chants and mlanulfahtuers. TYhis is notilpaelothsrad dzlpecin

as it slid bu e.. T iso trade wh iilh ni t 'ii .

cani, riiimn natuiral auises, se soon icui Wo c l elons a ' tatolinciit

peerht as e eathr trad. ils ioefts e ' ani its
in a climate like this e:tiiiot le dispenis'd iipoitou ai, Moititil

wi H i, ain' i n sI iglit -edu'tluit ot' il, total ii deany toihn lic iost tiiny oisr
1872. 1 I -13. il,4 - 05 51

............ .. . . 8 Si i t : -SjiOi St 79 , ,. ss;7 115 $ il iI lt'c In reein ti trade for oat y Ieaw

viie et' ptst ye 's imports is e Ii i all li s ami' ho t ch t ha s
hae giexL gno ciue to te the telb-

as eonrei tiétI, 17 mil' ,i, 6à Pe' ig comptivew Stat'imirt t' niy
cenL. ' ieie Iitîs. oivoîve', lcen suit a thlie wI Dle il in, et' leather nidi its

gereiiei'i doe hl c imint ltur's piiin impot 8d6 Latl Mntea 'iif

wi e t ign es l t r e on of tetota annu o y fost t he l'as. I s e tiair es s:

on close' n a to slion' i u n jeeleise. luivle lit8 187 3 14. 105 e sd. t

Lea ber .. ... .. ... .. ... .. ... .. ... .. ... .. ... .. .. l is y 3e ,17 : 3 5 7 3 4 .7 7 8 1 .

in the r¡nailify of' goods imiported. 'The
enormious decrease in imports in 187-5, as

comparedl with 1874-over 41 per ceu t. in

value-may b accoinied fo to ome
extent by dIeciation in values, and lield
to indicato io such excessive decrease in

quanitity. This accounts, liowever , onily
foi' a simall portion of' the dlifrence. We
take it as sowing what w bill b eadily
admilitted by the tidue geieitlly, tat the
leather trade during 1875 passed LI-oughi

tHat erisis which cine upon other trados a
year atmr. Fomn the very natrti of this
trade, and the flui form of maetur'ed
articles it asslis, the ctl'ccts of' over-pr'o-
duction and inflation are sooner felt, and
wo thinik, alIso soon'er corrected. whien
over-production is puît a stop to. Tha.1t,
tiro had ben both over-podnction and

inflation of crolit is full piroved by the
intiny disastrois failures that occurred
anong the boot and shoe imauiifactitrers
here and elsewhore diring 1875. Thes
hal the iiniediate oftect of reducing
production ; the promnpt andjudicious et-
tailmient of crodit by the larger nantuftc-

tuiers and dealers aiding materially in
briigiig about that result. Still tIIeo
failr'es, nid Ihe serions shrikage in

dcmand and valucs, ad their reflex îinlu-

once on the tanners iand lather dealers,
N t'York. iîirti

nu .......... 2SI t 23 te 31
F biruary..................831

larch ....................2 S i 2 3 3Si

Jun e .......... ...........- ,29 o 29 30

Spe br. .**.. 2 25'....... 29Ot ober.. .............. 28

Kommber..............28 30 28

30 28) 31)
30) 29 au,

1574. 1s75. 18767.

isole îm Upper lîeth
i iniit 1i lr ent.... 4G,541 81,749 76,607

31aultues or7m I.Xher
&c.......... 2,521 32<,124 365,3117

'j'lie ainont prchased by Canada froni
the U ni tes last yei, it will be at
once observed, is fullV ual to the Pre-
vieus yenr and buoth t75 and 187t aire 20
Pmr cent. in excess Of 1874 showing a Pro -
gress which has Imlaintained itself in spiteof

te coii'cal depression. 'Tis in 1875
is uîndoibtlly aittribiutble to the unro-

mnunetive state 'of trade in tue United
Statsa, and the glutting of their nikets,
lhich caised very lowt' ocllos ri-omi dealers
imd mîatiuf'aetiri'eis liere toe o readily en-

totlained. Sici i a state of things is cor-
tain ly an iiiniiixed evil te the caiundiain
tanner and oee grent cause of' loss and

ailuire, but, Oit the otler hland, hlas beein
te the advantage o ethe boot ndl shoe
meanIIf etirer, who tus obtained lis mate-
rials at a very loiw cost. This question a-e

muî,st loasiv' te ti-ce tiaders lAd proetion-
iss te light out. 0n13' reialking tat tie
largo IIIIIIbier' oIoot a nd slhec manu te-
tuiu'rrt in the United states, and the ihm-

Mnse proportions whic Ie loathe'
trade anild Icathi markets of tie United
States have attaiied, iuist, uni oxisting

circmstbnces, have a very serions elct
on oui mltarkets. This cai lie seei fromt

the ollowing coiparison et' prices; of
lemloc'k sole leather in Ncw York aid

lci in 187-1, 1875 and 1876.

New YorIZ. iontrlt. NeIw YoIrk. ntreal.
18753. 13876.

281 lo 30 28 to 3n 251 to 27 25 lo 27
2s 3 2829) 25 2 1 21 21

2 3s 271 29) 21 25 233 U5
2. 30 27 29 23 211 23 24

28 29 21 2g 22 23 2i1 23
28 29 201 27 22 23 21 23
'
1

7 21 tiS\ 27 22 '22 211 22
27 28 26} 28 21 20 21 23
27 28 21; 27' 21 28 21 22

27 281 20 27e 21 23 21 23
27 2S ' 2G 271 24 25 231 24;
26 Ci' 21 7 2>3j 5 28128
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It wlill bc noticed at once iov closely
these prices fellow te New York inarket,
and wlere thCey do not quite de se, it wil1

10 'easily accounted for by lcal caises,
oi by the difference in ti'price of gold,
en whici ouri prices aire based, ihile the
Now York prices are, cf course, quoted in
gr'o racks. The exact ness vilti wlich
ou, markets follow, tioirs will bo furtiher
apparent if we remicmnber that teire is a
10 por cent. duty on sole leatier', and also
if wve allow the difterence et' freigit.

ve inow give the figtu'es sliowing exports
of lcather at this port f'or tli last fotir
yeiars:

1873. 187t. 1875. 1876. .
$176,083 199,174 515,899 285,911

,Tei decrease ile last year's expor l, n
comparison to 1875, is 44 per cent., whicl,
ow'ing te the drop in prices, represents
probably about 25 per cent. less in qlutin-
tity. This decrcaso in our exports of
leathter', ilich are cliefly sole antd uipper
leather, is net ai unltealtiy sign. Such
shipments, thoiugh o the avoraC g tiey
nay not entail a positive foss, are seldoin
a source of profit. They simply relieve
the market lere, and are only made ci ther
during ain excepümeonal elevation of prices
in Englatind oi depression anid van t of
demîand here. That tltey have se lar'gOly
decreased last year, tler'ofore, shows pro-
bably a sliglt curtailiienit of production
and a botter denand.

T that brianch of tihe trade known as
dealers in imported leather and shoe find-
inigs,nost of the above remntarks are equally
applicable. It is difhicult te give exact.
statistics of the ancîet of these impiorts,
matny of their goods being entered uider
the hieadings of dry goods articles, though
of qtite a different nake and description,
We are riglt in saying, iow'evei', that wt ile
Chis ibranci suffered severcly in 1875, both
in fosses by bad debts, depression in trade
and consequlent lowerin g of' valutes, last
year'has proved imore remun'erative, and
a steady, thougli siiglitly diminislhed busi-
ness, lias been done. Muchs confidence is
boginiing to, be felt, boti in tIse stability
andi soundnoss of thle trace, duiniig the
yeur on vhiclh w'e have entered.

The outlook foi- this year, theroefore, ne
coisider by no meanus discouraging. At
the opening of the New England shoe and
leiathier exchange ton days ago, on Nlich
occasion sov'ral of tht onest ilnfluential
mon in that tirade there delivoed ad-
dresses, a most hopefuil tone vas p'ercep-
tible. If these lopes ar realized, thero
will be less slaughtering of goods in our
niarkets, and prices will become more
remituierative te tanners and mainufac-
tuers o all kinds iere. Altiotugih thei
rise inprice of ene of our ri incipal staples,

am0nlock Spantish sole, at teic closo of fast
ycnr was not long maintained, tltt 'as
probably owing to thli fact of la-ge pir-

ciases bcing matle ii nticipation of the
tise. Priccs vill probably i.ecover in a.
more gradial manner' as the season pro-
gro losses. Jot and shoe manfittacturers
ar pretty w'ell supplied with.l ders, and
are noglecting noe opportunity of obtainintg
th etn<'c te now markets. Their etiorts
aie meeting with soine success, vhtile teic
deinaid froin thoir pIesent c oie f' cits-
tooinrs is becoini g imore active. The
tendecy of Cite triate' is towad shortter
credits, and paymIctiets in this branic aie,
weo thiiiil,aboec the average otf tiet tratdes
this spring. 'J'lT ado generally la rapidly
attainîing a thiorougiiy sound position, and
overy prospect et' ai increasiig and i-
mtinerativo business is openitig befere us.

TUtE CANADA AGRIiCULTiURiAh.
'l'ie mîeotinsg of a fw dlisaffected Quo-

bec sharieholders of tue Catinia Agr'i'ttil-
tural iu sut'Iice Cinptiy, hldCIt in tiat city
on the 22nd inst., appears te have rolleil
itseif up into ai ati' ef sioe importance,
were we te juîdge froi thei pru'omutinenco
given it in certain telegraphic despateles
fromi thbat city puiblishted in some of tue
daily papers. An idea of tic importance
te bc attaclhed te these despatlches matty
be leaicd. w'hten tue real facts are stiated.

Vo <le iot wisi te appeai' in thie role of'
apologists for lte shortcomings of any
insurance or' other company, but ve mnust
say that the represontatives et' $1,000
vorth of actual paid-up stock wluo coin-

posed teic neeting of tue 22nd inst. in Q.ue-
bec, inigit have acted mucre re asoiably.
IatI ticy considoî'ed for a moment, ticy
nmiglit have conciuded tiat an anonymnoius
suminmons te attend a ineetinsg implied
either fesai or guilt, or perlaps both, eun
tue part et tue priioters, but uts they
had coinmitted thîemnselves toa recognition
of the necessity fort tue mneeting, it were
no imore thai r'easoiable had they exact-
td fromt tli iiovers and seconders of

resolutions thortat,t vritten st.atemnent
defining tue baisis of' thoir alnut of coni-
douce in the tmanager' and diirctors et'
the Caiada AgricuIlturl:tI Insuturace Coin-

pany, before tiey lent their sanction te
any such resotins as those puiblishet in
a Quebec eveiiiig paper.

The strengtlh cf th e metig mnay be
meoasured by tue charactor of tic last ro

solutionl, by w'hici te oners o four
litndred shares constituting the saidi oet-
ing bounud tlemnselves l te pay their shtares
"respectively of the expeises to be in-
"curred for te carrying out of the pur-
" poso of said meoetiing, not exceeding oie
" dollar l'or oach ten sharet; held by aci

"m<ember." IHow unstablo. must be tie
position, of the manager and directors ii
the eyes of' the douglity gentlemnen wio
organlized ti attack wein they deem il
cain le takeni by hie sum of forty dolur-
Don Qutixoto's attack upon the wind-mnills
bears ne coiparison te itI

With all lue respect to tlic gentilemnen
who0 responded te th te ano enous siiuons
te attend the meetitng, wl o lad only the
word of oine ci t-wo alarinists as to ils
inecessit[y, aind who doubtless mneant ell
enough, ve tiiiik t hat boore consentilig
to any such course tChey shlild have
placod their doubts and fears belore the
directors ande managers of the company,
a1ll of thei gentleimein te viin such ain
act of courtesv vas suirely due, ratlier tian
have been induced te sucl preiittme
action, especiailly at a time weln contfi-
dlce is of' sucl importance te ail our in-
stitutions, and whîen the Company ii
question is meakiig soine import:ut
changes in or'ganization, frerineî'ly refeîrred
to in ciii coluinns, te iwhich a majority of
tc shtaieiolders have already given their

assent, and whiîiclh mtîst have the effect of
strengthîening the comlpany andiiproviig
the property of the sharcholde-s. We
refer te the movemnent for rcducing te
Capital of t]hte company te a fully paid-uip
capital of $250,000, a plai based oni sounid
business principles.

r'. Gofl', te imanager of the company,
being in Quebec at the timo of the ineet-
ing, was invited te attend, but wisely te-
fused te bo present to listen te a pire-
nîeiditted vote of censure ci m liinself. In
ordinary timies the individual efforts ef the
discontented seldoin accomplisi mui,
but wliei extraordiniary periods arise tandI
distrust is rife, it is a coiparatively easy
mîatter te stir up an uneasy feeling aneîg
iinoct and timid siai-eholders, leo are
luit toc casily led Le combine against ite
niaiagenent of any company it is desired
to latrass, innd te iici management
ratier thant te the exceptional character
of' Cite ties is aittribited any interruption
te the progr'ess of tho iistitutioni. We
are pleased to learn tiat miany of thte fif-
teci, cr tweiity wlio wo-e iiiduced te re-
spond te the anionymctis call in Quîebec
have sinice expressed thteir regrets for
being proseit at the mnectiitg. The
directors and manager of tho company
sholed knîov wlat tley are about, and it
is not toe asupposed that thle large inter-
ests vhich they htold lin the company as
stockholders will incline tlem te be re-
gardless of its welftre, or of the interests
of those w-ho as shareollders in othler sec-
tions of the country are embarked with
thei, aid wileso mlnanifest duty is, if they
cannot hole te adluîe Clie inîterosts of
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tie cnnpany to at least abstais fromui any
interfrence with those ivhao are devoting
all their energies to a fulfilliiieni of the
conditions of success. No doubt if any
body of the Conpany's sharelholders have

any doubt as to its being properly man-
aged, the fuillest information will be gladily
al'orIed thein by tTe Board of Dirctors,
on flie iatter beitg plit iCbfoie theni i n aL

fair ind straightforwîu'd manner, and this

would lie tlie oily II'QpCI and legitinate
mode of procedure on the part of said
sliareliolders. As journalists, iaving the
gond of the coimmuiity at heart, ve coi
sider it on1ly properi to allay any unnces-
sry feeling of' alari againist this or any

ofici of our Caiiadian institutions.

TH1E BU LLS AND BEARS.

''he last week las been one of con-
sideralie exciteient .on the Stock Ex-
chiang. It is deeply to be regretted thax.t
flic existing system of dealing in stocks

sidîîl eucouige lie fornation of combi-
ni:Itions for thle purpose of inflating or
dnepressing the value of all clsses of our
securities. Just at present there is a
crirent belief, whet.lier wIl ar ill founîdel

will very shortly appear, that a deliberiate
conispiiacy wals entered into by some
at leiast of thle dir'ector's of tie City
P]assenger Railway Company wit Il the view
of iniflating the value of' that stock by
w'ilfil false valuations of all clas'ses of tlie
assets of the comupany, one effect of the
policy havinxg been to enable the said
directors to sell out their stock at Iigli

prices. Owing, as is confidently believed,
to tlese filfse valuations, and to successive
waterings of the stock, the bulls contrived
to establisli a market piea which lasted
for montlis, and ivhichs it iow appears
was largely in excess Of its real value.
Foi soie time back, indeed ever sinice
the suspension of Messrs. Bond Brotiers,
Vhxo appear to have had elic coxntrol of
tlie colnpany for sone time, the bears
liave been i the ascendant, and the con-
sequence lias becni. a complete raid on
the stock, so thit it is very consiclerably
under par. It is of course difliclxt at
present to forn any just estixmate as to
tle value Of the property belonging to
the City Passenger Railway Conpany', but
tîere can be no reasonable ground for

doubthatitmut b,if pr'ope.rlymanged,
a paying concern. It lias nîo rival on the
principal routes from tle east to thea west
of the citY, and if the Corporation had
been treated in a fair and liberal spirit,
there is nîo reason to suppose that it would
haive refused to extend to the present
company the privileges originally granted
to it. Uifoitinately the policy of the
Old directors %vas to set the Corporation

Ixt defiance, atnl to endeavor to inflate the
value of tlie poperty in anticipation of

the possibility of' its being assuineîl by
thxe Corporation in 1881. At present the
new directors are nccupied in a rigid
inves.tigation of the past transactions of
thxe dix'ctors, and, until their' report sliall

hlave been muade, i t is. p)erhaps, premture
to ofler any opinion. Still, lokiing to the

'iiherent valu.e of the property, it seoins
hýardty possible ,tt the stock can long
conîtinie at the present low" price. Public
attention is .fixed .juîst at prescit on stock
echange tiuatins, ud on sone

pian foi' cicckiiig the manipulation of
s.tocks by lie biokers. We have nîo
fiith in the adcquacy of' Iy iiaeasir'e,
the oicet of whicl vouild bc to pro-
libit advances ou baik stocks. Any such
mieasurc u'ould alxnost necessarily have to
be prospective, and nvould inost assuredly
bh evaded in soine way. The great evil
fias not bean so imich lie granting of
loans oni the collateral security of bank
stocks, as tle ficility affoi'ded to brokers
to gamible on tieiV ovn account by the
use of their clients' stocks, to the manL
l'est injury of lie unxfoituniate clients. A
practice, noreover, lins prevailed witl re-
gard to the voting an stocks ield as col-
lateral, whicli in the caise of' the City Pas-
sionger stock lias produced results that;
will in all probability lead to its abandon-
ment. The Messrs. Bond, who were tho
brokers for the bullring, were piermitted
by the banîks whicli ield the stock to
vote on it according to usag, and it is now
beyoid a doubt tixat in using this power
to support the late directors, they ac.ted
in opposition to the interes!s of the
basks. TIis is not the oily case in
which similar injury lias becei done, and
if our information be correct, if scens
probable that the establishscl isage will
bc changed before long. In the inean-
tine, the w cisest policy at the present tiine,
both for banks, brokeIs and clients, is
to avoid all sensatioial langIuage or pi-
ceedings.

LIFE INSURANCE IN CANADA AS
COMPARED WI'f11 1875.

It is gratifying to notice tliat noitwîVith,
standing the noietary depressioi, un-
precedented in the anals of Cax1adian
Life Insurance, oux own'i people arc appre-
ciating the efforts or Cinadfli Com1nlpaniies,
and supportiing them to suchx an extent,
as to enable themi to shoiv a decided in-
crase over last year's business. Froi
advanced sheets of the report of the
Superintendent of Insurance, iwe find that
the total preiniums of Canadian comn-
panies for 1875 was $707,256, and foi 1876
they foot up to $768,543, a gain of'

$61,287. The increase in innumber of ney

palicies (283) s siall, but covers $590,768
iii excess of pr'evious year. A singular fact
appears in tfie I death claims " compari.
son, vit., while the preniiis have stead ily
inicascd, this xip ortant iten lias drooeas-
d fromi $179,514 to $162.959, makinig a

difference iii fivor of 1876 of $16,555,whicli
is a ver'y stisnfactory result. Next in
ordai' are the British companies. lIn iew'
premfins they shew a decrease of
$55,723, the figures given being $609,508
for 1875 anid ý553,785 for 1876. The
Isnmber o' new policies in.1875 was 904,

and in 1876 792, being 112 less for last
year, althougli the xaounxt covered forx
1870ffshiowms a gain of G;)S,47 1, froin whlichi
it vouil appear that the average ainounit
of eaci policy was giCater' thai in tlie
fornier year. 'Tie death clains sliow
$17,388 in excess of 1875. As returns have
not been received froin al the Aiericain
companifes, iwe give the companies as far
as possible. Iln iew premimns their xc-

cei its ar' $1,551 ,35 in 1875 and -1, 119,360
ii 1876, nearly iaif a rnillionI dollars less

for the latter year, and the isiober of new
policies, 4571 in 1875, against 2,94S in 1876,
also sliews a considerable falliing off. 'Tle
total lecrease in new business as com-

paied wviti 1875 sceems large, beinîg
$S,041,894 for that year and $4,777,148
foi 1876, ai about one-lialf. By tliis
coiparison it is self-eviiCIt thxat a feel-
ix.g of confidence is steadly xiciasiiig
in favor of our Canadian compaici,
and iwe sixicercly hope thxat the gentlemen
to whose care and ia nagement these
sacred trusts are canfiled vill contiuiel
to protect thei as zealously in the futi ',
so that such disastrous failures as hav
occuried rcently in the United States
may be avoided. At all tines, thIe umiiiost
care and prudence is necessary in coituet-
ing the business of Life Insurance, 1ut the

presen, crisis calls for extraordinary
efforts in tlîis direction, and we doult

not, tliat thsse iVI1o have unxîdertaken the*

task will prove equal to the energency,
and acconplish it succesfiilly. Tfhe
appreciable decease i flic t lesth role
(f Caniadianî compianies, as conpared vith
thiat of 1875, 'ould indicate that tle
qî ality of the risk, rathLer i fliii the quai-
tity obtainedl, is the priiary coinsidertion,
and that oily firsf'class lives have beixn
accepted. The new Bill brouglt lefoe
the Legislatur at Ottawa, this Sciion,
will have a bencficial affect upon insur-
ance gene'ally, as it affords évidCice to
those already insured, as well as thosI
whio contemplate being so, that all posi-
ble precau.itions aare beinîg takeu to place
Life lisirnice ipon a SOlid fouxndation.
The out-look for tlie present year is not
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blriglt, but there is no reason ta doubt'
that Life Insurance will share ini any
increased signs of activity that mnay
appear, and that the ordeal tirough
vhich il is passing will produce benleficial

results, and exhibit the pleasing fact tliat
th mianagers ofCanadian comupanies were
capable of' directing their all'airs so suc-
cessfully, tliat tlicr reliability is nov un-
questioned, and, in niny cases, quite
Oqual to their Bi-itishi compeers.

CANADA LIFE ASSUIANCE CO.

Thirty years ago, saine patriotic Cana-
dians conceived flic idea of' organizing a
Canadian Assurance company, subscribed
stock ta the anoun t of one million dollars,
obtainued a special act of incorporation,
and began business unde- tihe nami e of the
le Canada Life Insurance Comnpanîy,'" lop-
ing that theirefi'orts would be appreciated.
Tilhe exceptioial position occipied by tieir
creation to-day in the Uominioni of Canada
rmust provo a source of gratification, ilas-
imucl as it lias been so eminently success-
ful, and lias exceeded thoir nost san-
guine expectations. It lias becn severely
ti-ied, first'in the panic whieli prevailed
in 1 S57, froin which it caie out unLiharincd
and gain during flic prescrnt finlan.
cial crisis, wliclh lias hal sucl disastrous
eflects upon kindred institutions in tle

United States andi elsewhere, it seems ta
have increased its energy, and the result
is, that a visible improveient lias been
imade, instead of, lis iln many cases, a re-
trogression. lis alone is suflicient to con-
vince the mîost skeptical tliat the directors
appreciated difliculties to be encountered,
and by rigid econony, careful supervision,
ani profitable and safe investiments,
naterially aided in placing tlieir company
first in flic ranks of Canadian Life Assur-
ace. During the year just past they issued

1396 newv policies, insuring $2,227,000,
being a considerable increase ove tlie
business of ihe préviois yeari and froi a
stateient recently publised iwe notico
Ihat froin lSt May, 1S7 , ta 28th February,
1877, a period of ine monthlis, their buîsi-
ness increased from 9J44 policies, insuring
$1,434,910, to 1,135, insiring $2,042,134, or
nearily double. The question Of invest-
ient of securities, whici in thesa limes
is implortant., can hardly ba raised in
connection viti this company, as it is
entirely in tlie liaids of thie Board of
Directors, who are all well kunown lis men
of considerable experience and caution,
and wio individually have a strong pe-
cuniary interest in the comapany.

One of the strongest arguments possi-
Ile in support of this, is the fact that for

over 17 years past no loss lias occurred

frni this source. n il te casa of Conver--

ible Securities they aire out of the central
of any single individual, being vested in
aie of tli directors, and the principal
executive olicer. All accounts ara sub-
mitted weekly for inspection of directors,
and a montbly baliae sheet is also laid
before tlcn, and in addition ta tiis the
auditors male a- careful investigation
qiarterly. P'criodically, also, an exainina-
tion is made by a competent actuary of
the approximate value of each policy.
Thus it will be scen tliat, as fa, as possible,
every cndealvor, is male ta secure to the
fullest extent those assudccl, anld enable
therm ta participate in tlie satisfactory
results (in hie shape of profits) hitlierto
attained ly this conmpany, an exmnple wve
commend ta flie careful attention of other
compaies.

R1EVIEW OF AIIEIIlCAN iNSURANOE
BUSINESS, 187C.

Iln vicew of tflic exactiois of the Uiiteil States
insirnice cnimissioiers in dealing with can-
ndiain Cumpanies doing business across the
flnes, ià iaiy not be out of place to give a briet
review of the buseliess of lire iiiderwriting
aiong our iieighbors during flic past year.
There aire S Ie Patent facts for insurance ien
ta ponlider Over.

Whoever siall try ta study flic ire insurance
situation in Nei York ciiy at tie lresent finie,
and espscially ta ascertain the prospects of the
compaies doing business ihere, aiust inevit-
ablv coe ta flic conclusion fthat the future is
tIe great unknowii quantiy. W'c are just get-
ting a fair glimpse Of the real conditin of flic
companiies by analyzing their statemaents for
flic past year, and ta derive nuy encouragement
fron their lierisal is something skin te drawing
blood froim tiirniips. Yet somîîe people will say
that this is a stranîge statemeit in hie liglt of
flic long lisis of dividends recently declared by
the lire inanice coinanies of liat city, and
tiat if they are really.in such a desperate con-

dition, it is raltier remniarkable that they have
pîaid such dividends. Well, it is remarkable,
a n i is just This fact Ilial makiles fle situation
se black. If we scan tlie siateients closely if
-ill be observed that not Iventy-five coniianies

paid dividends out et their surplus,and thaf their
expeilditures fer exceeed iteir 'ice I. 1in thc
secrond place manliy more cmpnliies aflter paying
flic dividends declared during the first week in
January w'ere impaircd.

There la an irrepressible conflict betweeii di-
recors and ollicers of companies about divi-
dends, and sone pretty sharp talking is in-
dulged in upon both sides. L'efore the Chicago
lire, officers hild no difliculty in persuadiig di-
rectors tlat a liandscme surplus was a gond
thing to liave in the louse, but wi-hen conrmiies
lost capital and surplus both in flic Chicago
ire, and those which were net wholly bank-
rupted liad to pay round suais by way ofassess-
menis, tihen the directors, reflecting flic views
of stockiolders, denieuded regulaer divideids to
flic last cent that Ilhe companies caun afford to
pay. The prosierity of flic companies for 1874
and t875 enhableil Ilten to pay large dividends

an increese tlcir surplus at thie aie lime.
These were ears wlihen flic rates w-ere compir
atively higlh, but in 1870 flic saie rislis hall to
bc carried for an average of' 25 ler cent,. less
rates t han forierly, and is Ile losses averaged
about ftle samne, tue net result -aas ai neua
decrease in flic earnings. When the books i-ere
posted, directors sa' at a gli.Ce Iliat lawer
dividends were e'senî tii, and in inry cases
tfiey necepted u e lecessity, but in many e
flie dividends wiere boldly declared out of Ile
surplus eanings of the previous yeir, and ti-e
-esult is thIt, iloughî thle iblislied stitiiue nents

Of' Jan. Il show a uisIll net Surpi s, the div.
denduls paid iiiiiiediately thereitter nîot onl lave
absorbed ilie surplus, but left a dieficienley hue-
side. The value cf all stoclis has depr< ciated
fromt, 5 ta 20 cents u on thec diillar, and reet
sn\es Show some ailaîrninîg resuîlts.

The stateieiiits required byi Ite Insuraniîce
Delparitment are all in, and we aire able to jiiIge
of the business o' the ecipanies by tleir ,wn
figures. These returnis embrare onily the coi-
panies which aire iillowe'î-d to do business in New
Yoik Sate, lut, for al lirneical i purposes, they
representt le resilts Of flie year of the whole
country. There are 101 New Yoilk Stite coii-
punies, eigly-sevii companies of other Stiates,
and sixteenI foreign companuies (iiicluding Cii-
ada) in hic list, anld tha eolpilitioi o their
returns is a severe task. The leding resulis
are as follows :

Totil receiple- 1876. 1875.
101 New York Con-

panlies ............... $23,910,7G3 526,338,496
87 oher State coin-

pmlies..................33,415,458 34,570,554
16 foreigin comlipanlies.. 11,098It8 *1130lt,207

Total.................... 5H8,424,739 $72,210,257
[*Note.-Theiua retliris of 175 of foreigin cornpaic,

embrace only fourteen coipaet-u-tw-o addittina coi.
p'ailes Ihaving Leen ndmiîitted duImring the ycar. ]

Total disbursenils- 1876. 1875.
New Yorkl companies.. $22,518,843 522,520,5941
Other State coiiilpa.Inies. 29,891,598 30,02t',15
Foreign cnipanies...... 8,275,519 7,891,773

Total..................... SG0,685,960 560,432,.21
Alilaretiî gain ............ 7,738.779 11,777,736

These figures show et a glance flic coilara-
tive sianding of tle Comnîeîiiesin The aggregate,
it the end of 1876 aid 1875, and the veriest
tyro in figures etn sec tliat tIe business fell off
more Than four millions of dollars in 1876, as
compared with the former year. That this is
flie truc resuilt of eflic udrtri-itinîg and not of
excessive dividends, will be demonstrated by
tlic followinîg statemtent of dividends paid by
thec .Aiericani ecpuaiies utring itese two
y-cars :

Dividenids.- 1876. 1875.
New York coipanies.. $3,903,643 S3,712,522
Other States.............. 3,939,359 3,0G8,016

Total............. 57,843,003 57,380.538
The differeiice is not sußficient te co . .

ace te general proposition ftiat hic finder-
iriting of the nyar was not se Profitable as in
the year previols.

TTE QUEsTION OF RATEs.

The gereral belietf that the companies have
lost tlcir vantage ground in .their concessions
of rates lS more thal suîstined by the experi-
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ence of the year past. Compare hie percectage

of lusses to premiiis received. IL is as follows:

187G. 1875.

ew Ysork omipalies..
4 9 1-1000 37 93-1000

her ateuinmplalies..52 4-1000 51 44-1000

ThjesL figures lire weigliy and important in

determiiiiing hie ability of hIe companies 10

forther rediee raies. IL !S not less true, how-
ever thlat ilere is a pressing and persistent dc-

mlland from one ena Of the land to hie otier l'or

reduetiol in rates, and it is unif«ortuniîately true

liait lic coiiaIiies, in thc lilght of IL prosper-

ity wiiel is more tictitiouis thanl reial, lire Cot-l

Cding edoilions everywhere. 'Thre reinark

applies to every section of tite counîitry Iliat lie

cistoier woli pays the Saile re n ilow s lie
,'aid onle year ago withoUit complait, is a rare

bi rd. This is f course entirely a matter be_

tween iidividuals and colpiiî lesi but it may
be set don s lia alcorrect maiiîxim tal, the public
caii nlot allord tho patroize compamilies winih ii-

panired capital, and it is a truih tai it fie uner-

writers ivill dispute thit aniy serious reduction
in rates will impair hlie npitals of iainy coi-

pallies (unless iliiy qui business) ai [le end of

the present year. This faclt cannot bs ignored

or forgotten by ill personis interested iil solvent
iusuiranîîce againsi2t flic : The average of losses

to riks wi 'ritien remaîîiIs fruna] terei, Wil e IL re-

dIuclion in ratis tends o increaîse tle volumile of
risks assuied I 'The inîevilable result of conti-
nuedl reIcihte s is that the piercelitage of lOsses
to recelits inicrcisi's until there is a lui1t i lte
redulctioni, and, if there is Luo hIlt, it is ouly t
question of time wnlieu the losses equal thle re-

ceipts, and tlie colipanlies' capitals become iui-

paired. lhis is nto to be considered tiia argu-

lientl for ligl rtes so muîîîclh as a plEa l'br safe
îinslur'ice for tle nmment e e compaliies cease

to muake mloney ticir secirity is iseless tu thie

public.
Thee are somtie geieral tucts in the condition

of tie ollaniliies at the legiîîîmniig of tlie year

wlicli are intereStiig as showing Ile Ioveiient
of bisiniess. 'Tliese uiay be classified as fol-
lows:

Toutl assets of New York con-
panies, Jan. 1, 1877............... $59,G61,955

Total issets of other Slate col-
pmnies, Janl. 1, l'7' ............... 77,047,41 1

U nited Sites aîssets flreignl Coml-
plaies, Janî. 1, 1877............... 17,670,7.18
Net. surplus over capital, reinsurance, and

other liabilities.
New York coniii ies................ S18,398,063
Olter Stes............................ 22,087,150
lReinsuralice nd of foigin com-

pami es.................................. 5,796,288
Total m îount of risks in force Jan. 1, 1I877 :

Ne Y 'rl Conlpiues......... $2,859,89439
llici' Sluule coulililies............9 5ui)(3',817,2ii5

Foreign copnli ies................... 89u,457,834

Toltil rils........................ SG,320,199,130

There is soulething appalling in the mention

Of Lhese figures, but il gives the reiader tidea
of the enorilous value th' ie perisliable property

of the couiitrv. There is no lixed rule for limuit-
ing the insuaillince in its proportion to values.
Uipon sote risks ic companies decline to iisire
over 50 per cent., but ipou otlers tiey prefer
ilis.rance fnr futll valle. A sue estimîate would
be 1o add 33 lier cent. to the above figures to
arrive at the aictual vilue of the property in-
sured. Yet there lire hundreds of millions

insured in ollier companies than those doimg
businiess lere.

I niay be ex plainied that the risk.of ihe large
agle cOy comilies are so widely scattered Iliat,
despite the grand disproportion between their

assets and risks in force, lie companies are per-
fectly saite. It will, however, prove interestimg
to compare the standig of Ile compîîîanîies asL

related to celch otlier imi their methods of busi-
nîess. Only he Aimerican coiapnîies will be
given in this place, beciuse the foreigni compa-
[lies have large assets lit hromie responsible for
losses in tlie U. S. and elscwliere, antid, as ouly
their Aierieau assets are reported, it would bce
uniîfair to compare themî with Aiericain ollices.

Tle companies will be talken in order of tieir
assets:

JUSks in force
Total assels. hiin. 1, 1877.

.tEna, Ilartford............S7,115,62-1 3252,9'tl,907
Nurlti .Amiier'ici, PhIlilat... ti.001,884 175,012,651
llomlîe, New York .......... 6, 10 L,5 31,154,310
tI re Association, Phila.. 3,778,651 1.5i,063,830
Frauklin, Phila ............ 3':52.865 15 1,333,.87
lia'rforl, Hrinforl ........ 3,2731869 134,251,38G
Continental, New York. 3,11411,085 207,211,620
1'leiix, New York........ 2,792,903 140,85,80
Phuix, liartlrd ......... 2,4 7 107,262,557
Germani-Aierican, N. Y. 2,226,553 86,745,313
Germaniiiiia, New York.... 1,717,848 80,721,950
lPennslv'niaPhila...... 1,675,610 L 61,5416,31 W
I Iitover, New York ...... 1,(M2,883 92,200,120
S p ringfield, 31îs.......... 1,515,(72 (9,021,6314
Niigara, New York.. 1,42,415 62,294,098
Aie'riciin, Newark....... 1,377,103 25,0S8,820

etui, I larilford... I.3t2,84.
Anieîriessi, Phila ..... I ,28in,79G 35,' 5 8 9'43,1

i , l ............... 1,112,277 417,785,193
aufaceturlers', Boston.. 1,1>0,058 33,883,G48

'Agricultural, N. Y...... 1,095,31) 188,737,121
Aetiîricai, Newi Yot. lit1179,644 37 10t 280

-Nationa, e letlt orkî ...... 1,3410,2 28 0,260
\Terchantcs', Neark...... 1,003,084 14,245,715

There is a lesson taîuglht by ltie foregoing
figures relative Lu he couipariative conservatisii
displayed in tle mnîîîagemncîît of tlie comîîpanîies.
The observable featuirî' of the re tuirlis is thalt

the New York City comlianies are carryinig a

far greater proportion of risks t assects than tlie
Ilartlordi or PhilitIelpiall colpanliels of equal
strength. This is peculirlyiv noticeable in the

retuirs of ltle lii, lle, tnil North Aiericit

Companiies, the first thiree in the lisi. The Con-

itnîenîtali and Ilatover ligures presetnt ile saime
comparisonu. On their ree these differences
would s'eem to indicate recllessnec-s in îunder-
writing, but I le explanation is t Itthe city comî-.

panies carry t Iileuse lines in i New York, w lereas

their comp1ieti tors flinl their. cliief palrî'o'înîge at a

disi ance f'iom ileir homle oilices. The question

recors, howevir, wilether ihle Newv Yorkc comp -
nies ar e n thereby endtngered to a greate r ex-

tent thanl if they iniutatîd ileir rivals. Telire is a

wvile dill'erence of opinion on titis stlject, and it

wouild require Several olumnîîs tu liseuss it in-
telligently. The figures presented show soie
iliarted claîracteristics in ftli practice of comn-

panies. They verify thel populir traditions nf
thie j.'arions offices wich are lnown as cnser-
vative or otherwise. It is not colsidered by
underwriters tliat hie safety of a companiy de-

pends entirely uipon a single consideration, and
thie comparison .erewith made is simply a link

- This Company professes to insure .only fatrm î
ltrolt'y îcolaied. 'The Aiîîerieîîn, uf Chiicago,
ci g;gesl it lic aune bs ii acc exclusivelyc .li
assets of 882,02, had ait risk Jau. 1, l77
$1 u0, 181,52 1.

in tlie chain by whieli tley Illay bie jutlged.
Thîe liality of business alfects LIe Sttus of the
company far re in ut elie quantity. Ai even
ltidred millions at risk il on dcellinîg-lhouise
business will produe t aî less amunait of lusses
thin one million upon poor laning-mills, and
it is qiality that fixes ile reputation for reek-
lessness or coise rvatieîm1.

There are ilaly Wstern c lpnes doing
busimess lit New York, and it is interesting to
note their advance in Ile seale since last, year.
Tleir assets compare as fIllows:

.i/a. 1, '77 Ja . 1, '76
St. Patil of Sitiesoît ......S9 i:4,661 1s08>,88i
Amazon, memnati..95, l 9-3,082
T radiers', Chicago ........... 827ý.f39 823,480
N.W. tionahlilwaukie 877.193 871,780
Ai. Central, St. Louis. 7.17,I8 715.:139
Detroih, Detroit ............. 48,9 4; .1 5l'587
Citizenis', Si. Lotuis.........:.13, biG 430,255
St. Joselilh, si. Jue, MI0.... 420,2 5 40,560
St. Lunis, .St. omis......... 317,001 4,4.179
3Mercantile, Cleveland ..,.. 37,380 388i.5
Jellersoni, Sh. Louis......... ,535 243.708
Tolelo, Toleilo, 0........... 252,t92 217,507

Tlese returns, lis slhowiig Ile compa1 lîirLtive
assets of the companties ait lte begl îinig of
eacl year, are not m11arvellotts for tlieir elncour-
ageient. The iierelse lin a few cases is so
sligta toscarcely orcm lthe lecrease in
other cases. They serve to illustirate the

aliiost uîniversal belief thaît tIe c impanîties
aire not getting riclh very raldly, and, as thesc
reilarlis apply ho t le questiou of raies tor the
present year, it will bc scen lhie ptolicy oh
futri her red u ctions li t leastdoubul.

We statedl above that mlany companies paid
dividends this year out of' iheir surplus. 'fis
was also flic case Inst year, whîen a large nam-
ber of companiles expeuided more ioney ilanl
they received. Here is a p ,rtiatl list of them:

Compaies.c Receip/. ilres.
ICtia (of New York)..........S 92,u.55 S1.17,367

Auiurictui.............. 5-,1 5,3:174
AIniy ........ ........... 76,317 801925
Atla e.......................... 353,23L 387,510
u tal ui ·y.......•........... 50,9 77 57,217

S. .... .... 835

Col umbia........... ............. Il7,897 154,i53
Comierce........................ 4,074 83,219
iiuidc...................... .......... 8,3 2001''''''''''' "'''''...,182,2315 200,017
Emire iy...................... 85,911 115,084
Emporn...ium....................i 50,94 77,675
ExcIu n .ge....................... 171,233 182,256
Flireiei's Fund.............. 89,212 98,188
Gebliard.................... 57,826 7,684
Globe............ .................. 110,800 132,94G
Naltu uuil .......................... 88,676 94,551

llffmn.......................[181,24G 197,94)
Il ' ''e '.............. .......... 252 77,723
Je f fereon...........................l103,7t4 119,093
Len . ........ ti.... ...... -. 2
.'lecluies' & Tirders'.. ... 241.702 271,878
New n l'i ........... •1212 '15 115,963
Neiw Yorkc Gtly ........ 1iii ,:fi; h18,12 L

r ...................... ........ 81,G72 94I,581
P'eople 's..................... 73,5 13 81,582
Resslute............... ............ 89,257 104,704
Siterlin, . ........ 68,917 79,822
S7uyv'eanut......................... 8,D54 98,531

There are imany others in the same calegory,
but. iie difference is less than in the companies

aimed. and they are therefore omitted. .
In a naority of cuises the compni ies abov

ientitned are those whicl are devoted, exclu-
sively, or nearly so, tu a City business and, if it
proves anuythlinug, it is tht strictly local cou-
luies did ut losinîg busmiless lasi yei r. îlot

lire is a list of agency companies, somt of thenîi
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6fli po'ortiiin lcin fbe snie wcal fésie t fow tlem ào csey fliat fl non
i1ds is nïoýticeable :oarders cut gel, iil cf dial. u ate i

Ö<ipal i es.RecÌC i 1s. AVi>Cesses. lime f t r flic éisk. Tue lreseit siti flon

Mniizon, Ciciinati.............661,g88 690,I5 a îua i siiiiiiied li15îil fl sta t fll flic
Aita, ilfi-ford................... 44,G08 482,671 Biiiird c ali s If te fail ierfision tu

Chitizeiá, Newark, N. J...4001,1113 5328.747 tuc'isf tcfciiiffef
31µ j9field>, Connecticut.......... 142,751 168,6108 .

HIne, Co us, ........ 282,820 292,500 i the %vet fins rfiitesiif
L str, Pensylvani. 201,35 210,8S2 a severer isl bee ar i non-Board

Merideni; Connecticut....... 160,508 178,169 iupanies flit Riiiiis The f oard
Standard, Trenton, N. J....... 160,731 181,185

t is renarliable fthat flic agency lnfiie litU* dew bLfoce ffe ni t
on the whole bave done inuch bâter tfita the 0 fli i. ni c,î d
local conpanies, and imore remarkîable still .lat, n otkil p. te îiii f i effet. niile lafor
th foreign comupanies li every ;istince kept
tbéir outgo inside of flteir iliîcoie, àtiftlfîoiî n h fl r free c
eiili a few of ftlema it I auc t close shave. Tliîs, . pi f:
thf French Insuranée CorpoiaIioni reports e:- 1?escled Thot une represeative of cccli

pitrsadnnilozsesattSl4I, 707, agit' nst 'tn on~ôîdi~reaîi in~ad usss tf 14170, autrcs Board ngenry sfîîll coîîstifîîfe a Riiig on
t. total incone tf5fl42,870. St'u a result ia n itice or flic local Board, sld shah iallet daily
tliai case is due fo tue old nangienient and
ot t the e Ciicago firini foie or by a naiios ote o c-
suiir'risiig thò Co'npany's bnshiess. culer and fix rates, wliief rifes wliet so

If these figures conriy any lessonl vhatere, flm lînnicîlafe efîeet, t sl
hoyc fire a protest aginst flic sliamcful mcanner sîl u er.ireiheN* ire. tp 1rotst giiiit Ile halicrl ianlr frein day tic iby fa flic Cotilfifi fiee of Ca-operu-

i lviil i ihe buisiness is ait present con ucted ntMon ai Chicaîgo, Ri hh ik buiiîîgeéîjiect to kceing a lookotit for fture disas- f i t
ters. If there are no seriousfires, lie cont- - îil revolied by fl Co-oiierîîlire Coiiiibfcc
palies can get along ; but, if tie total of 1877 or ofier Natial iiuiril iufioriiy it ei
le ectiiii to tie total of 1876 in 1osses, soiebody

will get hurt. This is the liackiowledged truth
almsoevery. of ee in Newy Yo-k ei.ty. qllicials Bndiiii htusi rer offce ii ewYrk cf~r Ofielti flie beef clusses of lirolierfy by flc sir-osig;er lion-

w ill discourse learnedly tipon flie subject of low flotirî lit iés, nI tu seotite îîîîi ed Board
rates and deioralized practices; tht3 i il c- action in siiel coin peition, i. e., de Fix ylr own

mionstritte hiatit vill not pay to assume a certain
class of risks atless tihn. a paticular rate, and
den illisrate theiroyn folly ly acceptingone LIe INSUINCE 1 TUE UNITrD

of the same sort at a heavy cit belowr flic lire- STATES.
vons'-named price. 'lî1 is is dishonesfy us jiO5' f pos- iurîîncc in fli Unilci Statepecpecially

itive as knocking a inan down and Ftealing fi in Neç York, is juhit sow ii i bîl wiy. Tfi
1oliohk. Not long ago the manager of a -etîs ocar his supfort-

prominent coinpany resolutely declined to 0l1ie docsi't venture Far rein shore. lie treîdeh
custoner to deceit his risk att 50 cents tupon a lighitly itiffis fool, sud stickefliis lat deffly
certain wiarelhoutse, and maintiained lis enitire ittici lus lefI ario, ile l nalces fils lcg" it

n iiftency by fak'ing i lile iiu thf saine bilà- flue lresece or flic iolicy-fulder offlue corfora-
ittg at 40 cents fromu anoilier customer. Tlie fie represefts, or seeks ho beguile ter cau-
liista'ices wluici ire cited daily, wvith idatesl uim diates for .ecifîosily. Tîe fiine
tIèr', nnd circuins-aices so direct as to defy lasfacscd ivluei n lifc-fuisuîraace igent could
çeîuitridictioi, are soun'crous as to be sickei- disnice îî religions tneeting in ordei tu lcture
ing. There isto trusting the best of tiem, and, oi fle dt offuily frotectiot or stop a nîîi

i is worse Yet, thtis is be comling sUCIl an ac-Étfa.l ros efu is .cetii .î an a c- o hie w'sy tu butsinecss ai.d sit on Iiiiiî ten bolur
fî&éd conélusion thit uiie i lise lives have reasoting of riglîteousiurss, teniperance, and lit

been ield slotlecss for aî quarter' a fi century il ppliuîî If0 corc. 'iere ias a pîriol iriiei
nre ai guîilty as the youngrattle-brained clerks tîe voice of le agÇtt ifs abrond ii flue failld

eo lie us glibly ts if they were boin f'o that it urelgeitlieu ; iuc faflers offituiliesweit
objeet. bomne by uiîacctistonicd roîutes tu aral fuis

The policy of silence fins been adopted by the tînîbtusf, i Ilets catîls, uîuîîrked ycllon ferer,'
Naiional Board menbers, and they ari puriuing sitîf flOt" e., tire resertei ta, as Itetues,
'le 'e en tioi-'of hlieir v'y as quietly as possi- îîd îroîuîiteily fosicil flîn fli loors of
bIc. The belief is general that tlie least of flic os s atd otîjees. This is aIl over. 'ieir
1yob evils is to subunit to tle dishonecsty of coin- hrr is iit' fuug oi flic tilIîts ; fleir

Ihi es and agents in a fe v cases railher ilin y ilchite "I5 trukeit; fliir cleck Il is bîsfed.
aisbanuding to open the flood-gates to low rates Fet niit nial nut itite bit riglit f0 a suottl
ahd deinralized practices. 'Tlhe local Boards son, ptiblc uffer diath, in Orter tu reachi
are gradfually receiving formual permtission to do so desirtble i consuturuuîîîio. Te average
as they please about rates, and the conpanies loîgerffy utle country will be etclatced 10
in their private instructions, are bidden "not to fir citt. by flic decadetce of tliese agents, attd,

fose an good risks on account of siall differ- in itis tine, any min of euergy cit frovide l'r
.ncs in rates." The effect is that fle Board fis feunily flutoulît of ut arage fiIicy.
counaiifes are everywhere incl.ined to meet non- If lîfe-ilîstiri uce caîîîssiug faI continîued a
Board coumetition. It is doubtless imnipractie- tet ycis lonÈgr triflib vuicit.à tî one

able.to miake auniforn rate forcompanies cteied.it, tli spau of hutau fife, ffrougb
bininleI together by a comiact, whi'eb fl inde- flic trorry and vexation of lgett, îî'ould have

1etit agents irit nuit uîîderbfd, but kt fi becote so b ef tlut the cvinftaties austet-

tribly live colliased. It is b-tter for soute of
ihen to die niow, in order tliat ti people tin a

not perisli off tie face of the car I

TIIE2 EQUITABLE LIFE.

The ivestigationis ito t ie nallagenuwnl 0[
ie life insuranle emnpanies are briig'.ngto

lighti somie sig tretin revelations. shinwiiig
wlhat beconies of Ihe noiiey of the policy-

liolders. Tiake tie case of tIe Equitable Lif;
tlie fullowing pay-roil wvas Iisclusi-d lu the as-
tonlislied gaze of the public :

President..... ............................... ....Sa7,500
Vice-President ......................... ..,......22.0 0

A VLaii.ry................ ..................... 20,0e
Secreltary....... ........................... ......
Assistiant Actuary .... ...................... 7,500
Assistant Secretry .................. ,...,.... ,i O
A uili tor................. ........................... 5,0

jnashier ................... ,........................ " M, u
Supt. Bond ail Mortgage Deprtinelit 4,S,00
Seventeei bookkeepers.... .................. 41,000
T wenty-five clerlis............................. .00
Attorney......... ................. 25,000
Meicail examinations.................. 4,1,000
Cashiers. ................... . . .............. 36,000

The President of the gorgeons conîcern, Mr.
Il. ß3. lydil, began his work in 1850 on a salary

oi 51,000O. In 18ti3 lie got ;5,000 in 18G4, vil
fI s perquisites, fie skiolmed thelic blo Guft of
$21,199; and thereafîei it iuaiiîisily inerenîsed
un:il in 18741 il reaclhed flue glorious aîggregate

of $57,500, which was maintineitiil itil 1815,
when flic onipaiy, owving fim at lait tîie
ieirly 564,000, changed fils inîcomte to the salil
and bîggarly pittance ut 37,000 per nomium,
whicli lie is nitw and alis been receiving since

ftt tine. But lie wiinîg iiiiself in as the
" AgenIt" of fle M ifuiil Life, for which fie re-
ceived the annoual douceur off $20,000, iaking
fis salary $57,000. lin tlhis wny, says flic Chi-

engo Tribuie, Ilyde took flic hide and tallow
out of hflic policy-hulders.

STILL ANOTIIER LIFE INSURANCE
COIIPANY.

The Teiutontia Mutual Life Insurance Coi-
paîny was started about eighteen mxiouths ago,
for the purîpose of assisting wridowrs of deceased
iemîbers. At eaci deatli the mienibers, who
were alf Germails, were to Le assessel Si
apiece. Mr. Williami Sehwab, residing at 497

Canal street, was superintendent, and hlad his
business ieniquarters at his house, althougli

fte policies and receipts issuced gave flie oilice
first as at 317 Broadway and subsequently as at
73 Grand street, nîeither of which prernises, it

is sserted, were occupied by Schwab et all.
The iûnie signfedi as Secretiry was that of
A dolph Schwab, soit of tlie Superintendent, a
boy of only fourteen. 3r. Sclhwab obtained 109

neibers up to lest fal, according to fis state-
muent to flie society ; but, il is said, that to out-
siders, lie swelled the figures to over 800, in
order Io secure menibersiiis. About fliat finie
Ifwo nenbers, Baîîltlhasar Doinhoffand Joseph
Stilling, died; Alam Schworn's death followed

sooi. Schwab collected thle dîtes for ile burial
of ach. It was receily iscertaiined, however,
hit Mrs. Schworn, who lives in Tonipkinsville,
Staten Island, iail received no m cy, and Oitt
two days àfter the death of lier luisband Sclwab
bail sent for lier pliey, uniter the lea that it
ras necessary that he should receive it in fhe
settlenent of what was dite her.
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%Ir. Jacob Jist, a itemiIer of tué society,
On iltaingSciaib willi lc noîî-pîîîynetîl, cwas

told iy lh I it nineofîi I te in uemîibers lad îlt e

paid their dues di iMr. SeliSwi-li dóia&l, ili
hiat hO liiïl ben ob ~laéd pl opi-irit'e ile $100
éollected to liis owns se;,c oticcouùt Of flie siCk-
itess of lià vifè. Üi. Just i i d a nîdetinag Of
ftle society itid r-ëporttd Soli Ibis àateienit.

laIîauiry was il i tiinide of Schù b îeglî-dii)
lis dipoSaIl of ile ùiontey càlected foi' Ile two

I-evioti wcidoias. Sclivb replid that .hey liaid
becl aid. Tlieir acddress cvas asked, ini i iey
Iaigh t le iiîteri-ogaitid, but eclicvîab said iait
Mrs. Stilliig iid iîoved lo Breslan, Long Is-
land, and Mlrs. Dornhol to Connecticut. 'Ébói
t wo wimen have not been discovered. Befie
i commitiee of inquiry whichi sat in Iliarleim

yesterday, SeinvaL said that all the moncy hlad
been paid, anîîd thait le could produce Ieceipts if
desired, although lie did not have them with hima.
IL is iiderstood tlait sinee thi tiquiries begai
lac lias givel Irs. ·ch-Iavurnl IL note for tl0,
whichi is (Ilde to-day, and iuollier for SO, Ile
in tlhree mocînths. The memîbers of the Teutolia
aire creating anîother society, and will quit the
Teiitonia. Nextl

TIE LPOSITIVE LIFE.

'l'lie London Coi n -iercial Warld, referring tu

the black letter statenent rcspect:ng the iosi-
tive Govenntuii t Secitr'l y Iifej Insurance Coin-
pany whicl recently appeared in a New Yurk
I îansrîace Journal says :

Thie - f New Yoic, in ils numîîber
for Jauiiary, juiit te liîdi laiioinices very
erroneously, iii large blâck letter type, the
" fuilire cf tlie Positive Governlti t Secîîrity
Life of Loiidoii." This i ½oi di litié to fhr.
No tici event is s aîinonceod by our dashing
contzneporary lias occurred, lier indeed, as iv
botl haope anid triht, is likely to oceur. We
beg our conteiporary to taicildte of this fuet,

nl lot tc omit to ruîîuke the anende honorable
in tii carly itiiliressioniuî Un oLig huis duly

advi-ed of the Iiblinîerit.ed injury lis err leous
Cnuneeit.i alîlculaed lu du the PI Ios--

tiva i tle United States and c-lercver clsc his
inatl-inlori-iutioni may eia iIii-ëla encheckedl by

better infiormtion. Wu obse.rvei also thlia t tie
--- taies to itbeli credit for laiviig

driven the Positive " ont of Ih ea Doininion cf
Canada, whele it was preying upoil IL large
amiiber of guileless Kaîiîncks. " Tis anî-
nloinlceenet is suîrely alse blightly Out of the
square. Wc canlut, of course, say in wIlat
degrec the riîidimîî stiteinents of our conteml-
porary may have creiated strong prejude il
Canada agaiinsl the lositive ; btt we beleve
thait in ucl truîer represei tLion ccouhi be tila t
tle Posilive retircd irori1 Cîaada of its oicl
accord, finding liait its ivholîl-ccerld scale of

premiumsl did nlot entable i lu co. ie cwi'lî hie
Amcrican aind utier ctîlianties caitabi asla d in

ite omîinîion.
;Tle C uneIrtllieiai crill be gbîad tu learil tliat

ile adashi >ng ' editor lias lately laid in a large
stock of Nôci England (îtard) eider, ta guarall-
tee, it is holped by his frieals, of sowitivlit
ulore teeilîriate ai ticIls froijilthii for the futtre
icî-iod of his idistence.

-Tie iiluie of adneiti exiorts uf the Domi-
inion. for the e-enary-ir 1876 ws $637,452,168
tîgaîlinst $567,011,818 for 1875.

lIisiu StvixOs Di:eaosrrs. - The statistics of
rish SiLviigs eiileil by Dir. Ilancock puis itli
aggregate of deposits anîad cash halaices iii ile

oin-stok biiks, savigs bankiis, aid Covern-
meit ùiid ladia ftinds til.î n hich divideinds aire

Laid, li the Banlk of Irelaind, is 353,100,000.
flis is tita incî-cise iin the year, (i $2,200,000,
and ii tie laist teln years ut 0 5t,805,000.

Snoptiyxtis ii. -i.:rs IN SIA Fliscîsc-.- le
Sait Fiaincisco wvholesale ilerchals have lien

consideriig a revisionut of he 'sstem of crelils.
Tle business-men uf thai city baan wiii bi-
mîonthly Settlemnents, bil Credits now run sixty

iid niiaeiy (atys, amd soietiiies six n tiîatl.s
An aîttempt is baeinig iade tii uvvisa- a r-iiey
for the great lisSes ihirgh raudileit coiiiiier-
eial linlI1res. IL id Sintd that tue evil has
grovi to such vist propurtiois liait imny in-r-
ciants profbessed theinselves imore wilig lo
tist IL banlrupît hanl ait oiiry dealer,
becaise ie ias imorie liiely tu possess ti olney
to pay his delts. A coitiîiiitee of fileen lias
beei iappoited to rebort il lian lby vlieL mr-
chants couîld protect themlselves.

oVo niEN Ntrr.\· i. iNG.-The di cii aiii-
Ile disclosires of the inalaiminîisiratiun of the

Farmers ' and 3lechalnics' National ianik, aid
the First National Uantk t of lilartford, Conin.,
are iow folluwed by a revelatiun of fraud talit
is rilicl less in amout but lot in leinusnes.
A commtittee of hle Législatiure lias been in-
vestigaiiiig ic Worklîginin's Five-ceit Baik,

and reports liait I lias but S17 of assets Io pay
$5,oo due deposiors. Tiis institution used

fle nannes of proiinent citizens as Directors,
wiio now say they first knew of such use of
their namîtes tlirougi the Coimmîiiittee's itivestiga-
tions. The bantak wns rul by Ilae President for

his owil IpriVlate fitiai l convi'IIeince.
FE INsUIiANcE I I ILJNiins.-The IllInois bust-

tiess for 1870 of six companies doing business
li that stiate is ls fullows :

Ri it a taken. receied. Sirli.
HTome ............... S19,36S,703 $215,261 $ 4,01 -784
Royal Canadiai . iii,100,555 123,401 3G,487

M na.............. 17,733,5i3 233,557 -1,94.5,236
il art fdrd..I.. .... 1 5,01z,085 19à,84-1 2,100,591
N I r t l IV estern

National.13,967.3-48 109,7M9 670,512
Rockford.......... 10,017,379 150,080 330,814

It is clained that the wildCat business is in
futl blast in Illinois lit the present time.

.- Tle imports of weat inlto liritain for
JnuiiaIry Iand Februi-y rvnîîunîted to 5,489,708
cwis, against 8,075,774 in 1876, und 5,026,437 in
1875 for thnesne tim'e, Of tlese amnîililits 50,-
647 civts. wvent front flic Dominion thiis yeaur,
18,715 cwtis. for the two first mouis of Inat
yaai, and 19,900 cwis. for hie isaie periud in

1875. Tue iniorts frot the U niied States and'il
British Iidia show al steaîdy increase, w hile

Rissia iand Germany ire fallinig oiF.
- A genitletan romii St. Paul, litely vsiting

Winnipeg, expressed hinself ls iimnasurably
surprieed t, tie griit of the cily. Nothing

i hils experience of forty yetirs in tlie West
equalled it. NoticiI ice number of loaded
bleigL.s passing oLut every day in iill directions,
a cd fli general iactiv ty in business circles, Le
said our ciiîatmerce sei-med to him far beyond
that cenîturing in St. Paul during ils atiil-rail-
road life. he ngrees crith ali ollier intelligent
business visitors in predicting fur thtis cily a

future second to n other inland place on this
continent, Lcauiise its being tIae celiering
ioliiit of navigation, toigetel- witih its peculiaar

situation las tle gatewy of the Nor h-wet,
both flrom tlie Uiited States and lhe Dominiioni,
wcill miiae i hlle griltest railiwy centre onl ihe

icesteril hlîif of the cilo tilellt.-Ulo/.
- TLe estimîîated stock of currants in Londil l

is 1 1,250 tons, and as ile slipmîîenîts foma Greece
laie ait ain end], this is ill tht iaiarket cwill have

to work 01, utîîail Septee. The Aimerican
stock is coi sideui ably less ilan last year, and
there is îa priobiîilcabhly laut buye-s oi tiis side oi
the A ilantic will relnîir Io ltiglaindcl dluring hie

summîîîer mlîonîthls. Valencia raisins aire in an
unstisfctoy posiioni cii Ile London inarket,

the stouick being conîsideiably alieve last year,
al ibist noaci d iaild.
-A crit ut atliichmeiiî in insalvency lais been

issd liat the iistIaice ut ta Londniiollitri against
. IC1ý. Darby, general streepe t parik 11111.

it s exliectel that a compromise ccill be
efected. Liabilities about $10,00.

A uas..i-The G rand Ju rya have rcturiied a true
bill against Dosithé Allard, Alexander Robert
iailloix aiidi Paul Quesnel, who were arrested

at tae instance of the Cietaizens Ilisirance cotin-

pany for setting tire to Allard's mill at Puint
Claire-.

- The estate of Bélanger & Garicpy, lard-
ware mîerciants, Quebec, is advertised for sale.
It will Le cli reiin-bered that hiley compromied

SOnw eighteeln 111011ts igo lit 75 cents. (ne Of
the partners recelntly dying, and busiîîess being

su pîoo, they wiere auable to carryrout tlie ar-
i-a'geienLt to ias compllletion, aind being unable
to eltect a îew setulement, it laits becni decided

tc irld aip the i state.
- Win. M1urray, nerchant cf Si. Brigide,
wlo liais bee iii ehronîic saite of hardrp-naîî-uuess

fur fie past secveral years, whose acquaintancile
witlh thie bailiff iliust niow e ou a moînst intimate
nature, lias been served wcitih ai ivrit ou attich-
ment. Speculation oui larindlial wood lands has
been the cause of uiis troubles, ait his assets

nearly arc tuilas locked up, and tholuigli lie sows
a conîsideraLble tiom11inal surplus, thIe times are
not favorable to ai realization thereof.

- The country trade, especially in come
neighboring tocwns, is being ilmost deioirIlized
by te sicrihieing c-f bankrupt stieks. Trade

Cauot eIX-ct to illiprove so long tis sichi

obstacles are thrcl i, the way of the honest,
legitiaaie trader. And i it not aloue directly
that Ile ecvil is produced i there is the conse-

quent slrong leiptation to seek the readiest

legal meas fur Ile ability to comlcuu e with suchl

questionîable husiess. No ccotnder relittances
lare slîow.

- 'he grocers- black list has hall nnother
addition ta in h ile persu off . J. emp, cchîo
failed ai le Ida'ys aigtu vitli Cabilities of a îbout
$15,000. lie las ailecied a coniprom.tse and
cwili cuîntiuue; pays 3î ci lts on ic dollar, 25

cents cnshil, balialice in his own ities.

- It is said file afltirs cf Geo. Thuuipson,
iuholesale tais, will tin onut badly for credi-

tlors, tle delicit beinug some w0,00, we are told.
It woild ap peair tht tie first yenr of lhs businuess

was tle oiysucces:ful une, und
1 

hat lsisnce theu
lie l.as bien steadily goinlg Lelhinad.

- The creditors of the est-te Of ile tlte
Atidrew Hlyslopb, iîcinlîtîis, at CChatlham, have
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been culled together. Four or live yuars ago
the foun dry firmt of Jiyslop & lonald, the part-
ier in the fir, being John Di. Roinilil, were
doing a giod business in thtat townt tat were
proiniient imen of ite plice, but living builtt i
propeller costing $60,000, undtier the ilpression
that the canalts wiould be enlarged and. the
vessel could be emptiloyed on i throtugh rui c,
they got into dilliculties, assignîed in November,
1874, liad compromnised. Eiich started in

business for himtself ifterwrarls, but Mr. Iloslopi
nuever seemîîed Lo recover froti the distrois
elfcts of the enterprise, ailthugi considered a
capa ble business atin.

-The Galt Reporter says : Should the Credit
Valley railwty works go on in this neighbor.
hood the preseit year, tis is conîfidenitly expect-
ed, they twill give a considerable impetts to
building opîerations in the town. As il is, we
heur of severi divellings aboit to bo erected,
the contracts for which are already let; and iwe
houe before tlie season oipents to find our builders
wvith suillicient contracts to keelp themî and
mechatinics generally busy durinîg the stmmer.

- The Winghain Times says:-1' Notwniith-
standing the ' hard tintes' so munch prated

about, Wiigliun everywliere presents indica-
tions of still greater and more rapid advance-
ment for the Ltite to coule tita has yet been
the case. lite coming stmmer promises to be
muore than ever active in improvemtents of al
kinîdsi and if we compare the prospects ve
Iow have witht te indicationîs of aL year ago,

we should say thai, notwithustantding the great
imtproveients madte during the pasî year, build-
ing operations for 1877 will very imuch exceed
what lias been done in aiy preceding year. lit
addition to the 1 rge tounnats Nhich it is evi-
dent will bie expi)itded in enterprises of a more
privitte nature, the Coucil have at present
tutder consideration the iatter of purchasing a
suitable site, and the erection thereon of a
tow all i and tmanktt buildin gs.''

Nurtont Rumt.îrto.-I the case Of
Croyle vs. Dreyfus and th r, tried in London,
the following figures and fiets w ilh regard to
the default in Goverinient lutns wete put into
evidience. The defiuIting nations tire Bolivia,
Costa Rica, Ecundor, Gruece, Guatemal,
Honduras, lqiiqui and La Noria, 3lexico,
Paraguay, Peti, Sat Doninugo, Spain, Turkey,
lrtgiuay, tand Venezuel. Greece lis IWo
5-per-cenit oants out, anoutnting to £2,800,000,
issued in 124 and 1825, respectively. Ail the
other loans of the severail States dtuie fromt 1851
to 1873. The otinal amtitotnt authorized is
over £660,000,000. The aaount subscribed at
issue price foots up £G0,123,40C. The value of
the autounit et piesent outstliiding ais Liear as
cain be ascertii.el, is £00,':56,000. The loss on
the bonds outstanding is £542,380,200. Spain
has the hrgest aont ouîtstanîdinug, say £303,-
844,800. On a portion of tis stu no dividend
lias been paid silice June 30, 1874. Turkey lias
about £135,000,000 out, oit aoOst of whîtich oily
partial dividends were paid lust year. Peru has
£38,000,000 out, nud lMexico, £35,000,000.
Both countries have defîulted in the payment
of interest and principal.

- A by-lai' for the purpose of granting a
bonus if two thousand dollars to Messrs.
Tanner & Harris, to start a woollen factory in

motit Forest, wvas recently subnittel to the
ratepayers, and carried by a majority Of fifty-
seven.

- The London Times of the 20th iLt. slys:
For somte weeks past business lias bLeie gridu-
ally diminishing in the stock narkets, unatif a
de'gree of stagnation has beeti reached, during
the week tUt closes to-day, the like of whicl
has not been experienced for years. Money lias
been inquired for agaitin but the bankers do not
respoid.

- The principal assets of the suspended (jon-
tincttal Life of New York, are as follows :
Mortgages..................... ....... ....... ,sl,130,000
Cash.................... ......... 200,000
Building No. 22 Nassau street........... 400,000
On deposit at Albany.................... 100,000
Loans oit policies, $1,200,000, of

which is applicable, say............ 800,000

Total......................$2,630,000
The liabilities to policy-holders are about

5,.300,000. This would give eich a dividend
of about 50 per cent., but this may be reduced a
great deal by the litigttion in prospect, arising
frot old reinsirinces, such as the Eilipire
Mitaita, lechanis' and others.

- 'lhe report of the directors of the Liver-
pool and London and Globe Inîsurance Com-
pany sttes that the fire premitiis for the'. past
yenr aont to £980,756, and the losses to

£400,744, showitig tu iet surplus of £240, 570.
The General Reserve and Fire Reassurance
Fund is iIcreased fron £850,000 to £l,0t0-
000. The directors recomimend a dividend of
8s lier share, together with a boiuls of 4s per
share. In the Lifle Departiment new insiran ces
have been eflected for £368,041, and the reserve
fund foi that Departaent is increased by £133-
200, and iton' stands at £2, 7:8, 071.

- Lee & Son, furniture dealers, Toronto,
have suspended wiith $7,000 liabilities, and
assets iiotinitilig nomiiailly to no more thain
half ttitt atoutit. The assets were sold yester-
day, realizing S1,230. Out of this 81,000 goes
to pay reit, and the balance will b ised in
settling claims for wages, leaving the creditors
iothing. Onte of the creditors wvill lose abont

$4,000.
- We learn tat legal proceedintgs have been

takein by lthe Isolittel Risk l1 mi rantce CmIaInty
ag ainst tlie corporation of this city, for the
recovery or the sun of $400 and damtages.
The case lias arisei out of lte Corporation tax-
ing thein hke al otther insurance comuîpinies in
the City. They state that wrhile they ure will-
ing to pay Ibt oflice tax of $13.50, they will re-
sist iayintg the other sin, On the grouind that
they accelit nio risks witint mns ttticipil bounla-
ries, and thereby cannot be strictly ield as
doing business in the city. The Corporation
puit a seizure in tle Companly's preittses on
Tuesdiy last, when they paid onder protest the
sim of $400.

-The report of the Union Banik of Prince
Edvaitrd Islhnd oit another page shows that on
the business of last year a dividend of ten per
cent. lias been paid, and S10,000 carried to
reserve, bringing it up to $45,000, a state of
afliurs whiclh iust be hignly satisfactory to all
conceried.

- The Atitierst Gatzec snys thati 100,620 tons

of Nota Scotia colls have becn passed ovr
te Itercolontial Railwauy ini 1870t. Titis imotiit

incliides 4S,60l toits ftntisled by Pictoîî nd
Springhill to the Railway depnrtnt. Sales
have been effected as far north as Campbelho,
and during the incoming seiason will no doiubt
extentd into Quebec. The Cmnberland Col-
lieries are in a pectliarly favorable condition to
comîpete in this traflic, whicl is destined at an
early day to assumne proportions of wticih lte
past seasonî's work is but a foretaste. We
ailend the returnls for lte maines in titis iuitiIy
for the year ending Deccmiber 31, 187:

Toits irodiced..5,055 1,285 14,205 72,59t 941,232
Day's labo. 7,085 2,067 14,860 50,108 80,200
Av'gó toits dtily. 10 1i 7G 280 38ti

- The followintg statisties show the îîînîeiunt
of wheat in stock in Ontario on the 21st it, t.
Leadîîg grain dealers think tio great aunoîttit
reiainis in the hands or farmers :-

Bilshels.
Toron.to .................. ............ 250,0o0
Port Hope atndai Midlaniid Railway......... 1,
Port Perry and Manchester ....... 30,00
tqi îissinlg Railta' y............................ 25,00
Wellington, Grey land Bruice, intcludintgh u ilton...................................... 2 ,000
Toronto, Grey and iruce.......... ... 200,hj0
Grand Trunkilt Railway, west of Bramp-

.t.i............................ 300,000
Lilke Iliron Shore ........................ :.... 100,0 0
Norilter R ail y............................ 150,000
W elland Canal................................ 100,00e
Cintada Souliern..........................100,000

S1,Gi2j000
BIIETIstt ANO CanmAsÂA Co.I'AsNIEs iN aIxIN-

sorA.-Tlhe followiing table shows the aiount
of premiumîsîs receipts, losses incurred, iad ratio
of these itets of British and Canadiani Uoiti-
paies in the State of Minnesota duri:ng the
ycar 1876

C<inuaie.
British Americ......... ,5.SG $1,5l.0 ai
Comn. Union, Eigland.. 17,512.92 22,62232 .72
I ilmbur-glt-.rmleu, Ger. ý3 u
liiertal, London...... 7816.5 4,713.9 A1ï
Lacstire, England .... 4,81.Sd M
L. & L. U; Iii., Ig . . 2,4S2.7 .16
L.omt Asurae, Eng . ,583.63 2,025.00 a
N. ltr. & Mercantie En- 21,65t42 3,72L31, .17
Nortteri, Egtiland...... 7,816.1 ,73t.40 .,2
Qteen, EnglIiit .... .... 8,010.90
t(oyîtl, Eui,'gtttd . ..... lotI.5 ,
Iloyil Canaiian, Mont.. 1,895.76 1,476:50 .12
ScItish Comn., et. .3 .2 .0

.. ,8.. .8. 7,721.9 47 . i4

933,914.00 3,05121.2

STOCK AND MtO-NET MARKCET.

Te Stock marktet for te pat ,7ck lias be.
5.013 "so0lt,"i vetguttg frot tite to tiînie oit il

îlanic, but tîîrnuiug jîtet ii titnte 10ta aL Iietty
rita. Stiit the 9inices reittalit doivi, aîîd te
-%itale lilt alîlîctrs uit te ntercy of 'nitt is

liit iteaty lots frots 171 dowi t b 1G7, iîti ottly
Wie esligl t rection, and onte 2,000 0itare
ciging Tanls. Tiis stuck la been t
strotigliolil of the I hear cliqsie," wbo, kîtov-
iîîg huit a breaîk iii it ulwatys tîlfects tts wltole

Tis, concntrated tîir forces ait te stoc , te
restict of wticl u i tiote liove. t lre e i
runor ot the street t m-any hut sone N hork

olirators arp ipîtercstcd n the menento, hai-
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ing for a time lefl ftle worn fields of Wall

strcet for fresier atnd greener pastures. The

stock is considerably over-oldi, and large lots

are dtily bein.g taken off ite tmtarket by
investors, so tht it is not impossible tlat
ftle shorts nay have sote diilicul y in 1keep-
ing tlcir colntracts otil. Mlecichantts Balk

appeatrs lo l]ave scen ils worst, and the

efforts to depress iL further futile, the disposition
ieinîg, if aniything to hritIdein. Bank of Coni-

mnerce has stood the sloeik wiveil, site-wving a
declinte of abolit one ier cent only, andl blt

little cash stock chaiging hands, tiotgi large
conttracts at sixty days have been l1 put out
by shorts. Montreal Telegraph, lias led the

nitrket in amouit of sales snd iovement,
ranîging fromt 109 to 104, but. closing in
some denand aboit 105. L; itis stock ilso is
iii lte hands of the Shorts, who have very
icavy lines out. City Passenger R. IL. lias sold
at 70, bot c'osed with a better feeling at 74.
The report of lte iew directors is expected ot
early in A ri, and il is wh niisper tha their
vahittion of assets will be a redtiction of fromo
one inmdred to one itindred and fifty t hîousand

dollars on the old onle, thus givinig the stock a
minimum val ttc of about 80. It is tio ,îgîtt, Iow-
ever, teat timie will siowe botter things.

Ttc Isscc Cîisis-The magazines and
reviews lave tLtkei tilt the insurnttce question.
Followitg the cyclopmedic article ot life insur-
ance b3y Juiuiis Wilcox in tlit current numiiiber of
Scrinuî's cottes a lîaîper itt te las t A'orthî Amner-
ü.an Revici on " The Instirance Crisis," by
Slicpherd Iloians. Ti iwriter hiolds that lte
foindation or tieoreilcal basis of life insuranice
is impregnable and worthy of the hiîghest co:-
fidetnce. Blut there are soue serious ttmistaices lin
maagetmett, Lo say nothing of the bareitcel
fratids now undergoing investigationu ini New
York. The greatest defect in lifb instrance is
ite liability to forfeiture, attd to the conisetcion
of tIl the aîccumuxîîlatel deposits in case of the
fiilutre to pay a stateil preiumitîxt wheti tIdue. " A
fair surrender value, says lr. iIomuans,

c either in cash or in contintued insurance, shotild
be givei, in every case, by tlie Conpanîy, and
shouild be guaranteedi it tie policy coitract."
" No pîolicy shoiuld be accepted wvitiouit titis
giarni-ittee." Under the present systet, ninte
policies Oet of every tett ltpse by foriiture or
sirretelxr. Soime of lte writer's otiher sutgges-
tiens ire tiat there should bs greater ltublicity
with regard to the management and the cia-
racter oftlie asses, and t'dequate exameientions,
if ntecessary, lby professionial accoumitats ; tlat
greater accountability siould lbe demtanided of
lite istirance managers, and ltat tie syotei
of yearly renewable listura-l ces shloutld be
adoptetd y whiich largo acculaitions are
rendered unnecessary, ad instrance apart front
deposits may be obtaitel.

A NEW AND BRILLIANT LIGIIT.
A iew invention of a simple nend practical

natitre, ias et lit been sucressfull applied in
several places in Gerntny atnd France. The
system consists Of electrie caiidirs, or sticks of
charcoail, surroiintded by isolating rnat ter, whiclh
Rradually consttumes, leavittg lthe chtnrcoal fiee
like a wick, wliclt slowly mtelis a eay under the
briliant glow of clectrieity. Withî two such
candies a igit equail to that of 100 gas-jetsumay
be thtreonII oe a street. At electro-imlagnetic

machine cant keep burnig tw entty cf tIhese
electric entdles. The rosi es about litif tiat of
gas, tndf te liglt is of til briginest tnd pirest
iini. The Erfelder Zeitng gives the fillh wing

accounxt ly an tLye.wnes thle Noxling of
tIis mode of lightitng in t ltcli m ie factory
of tle brotihers Neer, at Ghidbauch:

" The great building was enveloped in total
darkness wien we entîered. S'ooi îtfter, one of
the proprietors lightedi the sittl developing
apparatius, tin Size ntot longer tttin thirly tes,
tnttd in ieigit ntot imtore thiti i Siiveit tntes. As

soont as iL was set in operaîtiont, ty a sEmtati
stexn-power ci with which it was coiniecited tir e
bel, the immense mtaclunti-rooi was ilstniii-
tanteously lit up1) ils bright lis dIty. At the
enittxtttnce of the snmte thte wts tu lie Sen uiy
otte lampîli, at t heiglit of liflein or Sixteil fret,
which gave oet i xmoust brillihîît and slitldy
light. IL was so clear ltat Ile ih, St shiadles eoft
iniigo-dyed silks could bt easily distinuished.
'ite electric liglit was iestribmed it' stcl a
imtainier, throuligl thc ageltcy of et mirror, thit
aL long stty ii tle roin nt iio mise iuiously
aficted thIe eyes. Ont goiig ilto lthe garilen tit
clectric lxinter, sudeinly lighted, il uminated
the whole ietigibiorhtloodi tu lch i degree tiet
at 100 leet very line print could bc ret, and tit
250 feet larger tnd orditiry eltrters were
plainly legible. (if Lite irondtlerful properties of
titis elecric ligit we hadi Illte t-ltarest proof, tend
we were futrther pleased to lernIx tlaii t in this
estalisimient the cost is estitttied lat iL fotiLi
te aî sixti of gttsIiglit. xin large rots, hlîî11s,
public squares, atend streets the electric liglit
before long is sure to laike the place uf gels lis
ai iluminating aîgent, lin France iL is rapidily
growitg jin fiavor, andis in operation in loriy
es tablishiments. The iimene depot of the
Chemin île Fer dt Nord at Paris is aboiutl, ils(),
toe lc igited by this sae e-lect ric sysetm. Tliere
is nîo anger whartevr ut lire from it, svhich
gîros t tn inmensuirable advantage orer all
utIer means of iluination. lThe Paris Engi-
Ieers Grariie, end the hief enginleer Von
ielecer Altenteck, of the lit-tii of Siemliens-
Hlti ke, in Berlin, were tIte first who coistrct-
ed the iew electro-maittgnte tic iachintes, by
mleais of w hiichi I ieasintg miirechanical Ipower is
coinverted in a simple tnd ractical xiner
int electric liglht. Tiis invention is one of the
most reIatrkable of mtodeiei n ities.

LIFE INSURANCE REFORMI.
There is one obvions danger in all legisltation

relating to lite insurance, and tait is tue
teiiiiecy to stpersede hidividual precatutions
against baed ianageteit, and to inspire blind
conflidentce in the checcks andî safteguarîds creatxed
by law. li ils imost lierfect aspects, Ile litre
cati lie ontly at inatdequate pc tector of tlie poli-
cy-holders or lte pmblic. IL iay b invalliable
as an auxiliary; it is worthless as i substitute
for inldepndent eriticism. The question is fairly
openî to discussion, whether the tieory otf StLL
su prvision, as lit herto applied in this cot try,
has not produced qitLe as much iaimIi is gioI.
The immt ,îedia te ellect of it Las bte to create
lie impression that lte cit et li State de-

partmoeit migi twi safety be relied upon to
histire the solVetcy, and in cssentili fit res
the good conduct, of tle compan ies tranttsacting
business udtiler its sanction. Recent eveits
have rtidely dispelled this delision. %,e have
seen reckless anttd fr:aululent matutnagemîent
carried on ii th lic ilîtîlied liceise of lis tic-
partmtii. ire have ' companies lony tand
iioiotusl rttie, kerpin'q u /pp>earance, whic

fien eliicienttly a:lministercd departmiient iwoi/il have
rendelredl imosilee have seen inso01ýlcáey
pais ttichiltengi, and frauds t/hat s ld have
1'.ided their Jcrp)etrtoirs int the dock conesum-
matedt wit impuity. A delartitent t IIichi tits
fails te accomxplisi its amitted obiecis la
sxxtre. To soe extent, hlie failire mi ty have
b-cie aîttributable to te iiherent w-eikntess uf
the department. Ini other cespects the fiiire
must be attributed to Ite deliiencies of the law
tuiler witici Lite departmetent lerfris iLs work.
Matters.have been left to Lite discretion tIf lthe
Superiuitendent about ichiicli tle law should
lhive left tee rot fr laxity or doubt. Opinmligs

have been a'orded for the exercise of sinister
infltence oi tle part tif the cotmpanies w se
transactions sihouîldi have bee btijt-cctd ta
searchinîg supervision, wilei ler te ùfliciils
relished tlie process or not. ii lthe Suppoîîîîsilion
tht Ite Sitae owtes tuo its ciizius proit-ection
in regard to life insxîuance, tlie liiw as it stands
is too xiiiftuesily iistlicieit to admit of iielli-
gent defense.-- . . Tiies.

A settnt Li Is-t .esucc Co uî :~î-Thfle
lîutal Plotection Cmpal y o p lPhiladelphia,

rwhichii list uiir du d L- teni lif insur-
aice al becaime a belnelicial einiiy, has stuc-
culbel tIo the very geteIral disitt n pre-
valent about all fuiras mlid planls of life insur-
utice. 'lie c tpmyiv ies imade ait assigimtteit
fur lite bnefit tif al its c-t ditors becaise I ils
inability et firlthier iollect asceSn.enits n deatih
e-lxuiims tus fast uts th. uic-l. There tire thirity

deats unSSessed for, m un ito S4! ,00,
and delicienci-s in preiouîs astsessits of l

1
i0,-

001; aso cotlese cîlimîts of aboiut S35,000;
imaking t ttal of S'75,000. 'Tlie deatls ocir-

ring smce Jan 1, fr77, were 1., amiouintmxg
tut l,00, while hlie membeship. hs il, r ed
fromti , oni .lntiry 1 1I75, te 700. This
failutre is one more lessn ailued lo te Iof"man
severe ties tlhe genrtn pulic n hs ltely tuad
relative tu lie loseiess :td wiant of' mnaiige
miant prevalent aimig life iistrance complies
-co-operattivemutul,b eeicitla oteilirwise.

UNION IIANK oF Pl NCE EDWA[1D
ISA N).

At the tw-elfth annual meetinig of this Bank
leld oi the 7th inst., the following report of
the Directors was red :-

(tncral Siat-eient of t/e Union /ank of Prince
icrd/ Islantud, oe 7/ Mrtiach, 1877.

LIAnIILITIES.
Notes in circulation. .................. 177,912 59
Detosi ls b in-lîg inter st.............. 240,673 43
DetoCits lot bearing literest-........ 205,855 13
Balances dite to outher Baliksi......... ,)10 36

Liatbilities l thi public......... $637,381 51
Ca pital paid] up.............~............ s1r55 08 8 '8
Reserve Fund. ............. ............. 45,000 00
Diviiends utlpaid......-.......-......... fl 70
Dividend of preiiiim recived ot

Newe Stock, payable 2Otli 31arci. 31,789 40
Rzeserve for lxiterest on DeIuosit

Receilits. &............................ 4,320 85
Net Profits oit handlt ................... 4,049 28

Total Linbilities..... ............. .878,956 62

ASsI TS,
Specie:-Gold, Silver,

&k c...: ......................
Dominion (Legal 'l'en-

lier) Notes.............. 20,055.00
-- 86,350 10

Notes of atnd Clieuites eut oher
ßanks..................................... 10,2413 06

hlîahuieris ie troim other Banks-
. uisi ........ ................. 121,74i1 14

Assets inmtedintely available.. S218,331 30
Notes disconied ........................ 472,019 46
Bills of Exchantxxge puuurclhased, re-

milleti Agonts for collectiot...... 
8 9

,
2 0 1 

73
Casih eoeeu nuts.......................... L;8,683 1i5
Baitnk Pricmises ................ »........... ' 17 18

Total Assets ....................... 58S,95Q 62

PROFIT AND LOSS ACCOUNT.

To Dividend Nu. 24.................... S7,300 00
Divideid No. 25...................... 7,300 00
Dividend of' preut i it New .

Stock, payable 2ti iLst....... 31,789 40
SAinoutit transiferreil to Reserve

Fu nd.................................. 20,000 00
Balance n band..................... 4,049 28

$70,438 68
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B alance fromt last y erii............ .5.,57O 32
P ium received on Sales of

Nev Stock ......................... 31,789 40
Net orinary prolits for year,

after prov ing for baid and
doubtiut debt--......,.... 3.1,078.-96

570,438 68

cashier.
Ii subnitting fo the Shareliolders the re-

sult of buiit year's business, the Directors have
tLI e satisfacijo of satiig ilat tle affairs of
ie Balink continue in a soîundi nid IroîsIerIcuuS

condition, and i iut, alitouigh I it a beini u ear
of great gis rult deir-essioi in trade tlirouigliout
the world, the JBanklj's profits have exceeded
those of any previous year.

After cvering all charges of manageient
and writing off bca and doubitfiIl debis, flie
net ordiiniary profits of the telve inohflis just
closed aouutnt to $34,078.96, and ic piremiimii
on liew stock sold $34,789.40 ; to which adil
balhmce of ,rofit i id loss accoun t carried froi
list yeur, S4,570.32 i total, '70,438.68. Out of
whicli ias been p aid two dividends of $850 encli,$14,600.00 ; reserved for divilend of Preiiums
on new stock, Payable 20il March, 331,789.40 .
trancsferred to ileserve Funiid, $20,000.0O ; total,$66,389.40. Letving to credit of ,rofit und loss
account, S4,049,28.

It is iii inuci satisfaction tlit tihc Direc-
tors have beent able timis to inîucretsie tue Reserve
Fend. They wvoild uipress ipon the Share-
holders the advatiages of adding to iL yearly,
thuuî aflordinîgadditio uml seei ity to Bank's De-
positors, and, at the saime tinie, renidering a
dividend certain ln the most uiprofitible of
seasons.

The final iiistalilent of New Stock was sold
on the 141 l ulI., nid fle prices realizeI-raniigiig
fromt 60 to 66upremiinnîshow the liglu e î,uîf u
the public pliec uupon flic stock. The ret
aiount reaihzet for premium on New· Stock

auntiiiuls to $31,789.40, frou whichi, uts directed
by the Act of Incorporation, a dividend amlîuint-
lig to ut little Over 19i will bc paid to all tle
Shareiolders on tthe pîayIment in fuiIc institii-
mti of Stock due the 14thu inst.

Finding the prermises rented at Smumerside
inadequate to the business requiretmcients of the
aeomunuiity, flue Directors have, during theyetr,
crected a suitable brick building on laiid pre-
viously purchased by flema for that purppse.
This tis aiLdded $7,656.88 to Bank premises ac-
culit.

It atrcrds the Directors munch pleasusre to
sate that the Crashtier conuinnes to mferit ftheir
luigh estimation, and tiat flie iianager of the
bummiiiiiitersidL Branclh and tuhe other ollicers of the
Bank have Terformiedul f tcir respective duties t
their entire suatisfct ion

On motion of William .Welsli, Esq., secondeid
b y lion. James Warburton, the report L-us
uinauiniounsly adoplied.

Tte election of Directors for tie .ensuinig
year resulied in lie old Bcard beiiig again Te-
tuned.

GE.co.GE MAcLEoD, Cashier.

ONTRIO ASsIG.;NMeTs DURING TwO PAST wEEKS.

Geo. lidilimis3, tins, Newry.
A. T. McCord, jr., bruiker, Toronto.
Bternard Mcreatty, tailor Trenton,
Sieilield & White, generai store, Brockville.
Chas. Doering, tannery and liariess, Wellesley.
Ed. Kieiiedy, general store, Perth.
Eiiraii Pliuiiiiter, manufacturer, London.
Mererr L Caseey. contrictors and builders,

Duiffnas and Guelpi.
Edewin Seels, grocer, Toronto.
James Butler, trader, Langton.
J. M. Caneron &. Co., genieral store, Appleton.
Adat itolnes, couiinissioner, Cobourg.
lmartin Kitbel, lunberstone.
Jolin IL Taylor, grocer, Franklim.
J F. Egin & Co., dry goods, lamilton.
Il. U. & t. D. RorisonI general store, Ienfrew.

wnRITS OF ATACINIPE:T ISSUED VS.

John E. Darby, grcer, PIrkhili.
Thomas Malbiy, dry goods, Nalinee.
Fvdward Lawless, grocer, ilie, &e , Brockville.
W. H. Christner, general stoî:e, Flesiieron.
Wni. FairweathIe., dry goods, &c., lleter-

Iirouiglh,
Ann ieyright, fis, Ottaiwa.
Lewis B. Freeùiman, ice, liiiiilton.
IVi. cOiCillutigli, boots ani shoes, Peter-

f. R Kiienelberger, Pirkhill.
Uvei & Burgess, traders, LOndon .

IV. T. Pelloiv, grist ills, Klinitail.
Lonisj Clark, fancy goods, Nor.wvici,
Brooke & ciot"rci, general store, Laiibion.
Chus. flynds, Ornitigevillo..
Robt. Borroiiniii, hardivilire and tiîsnijlh,

A heiirstburg.
W I. .Cooper, mirble, Clinton.
David I linuan, traiter, L'Orignal.
John Il. Rllrfiier, grocIr, Corviill.
MortoII & .iapman, gene-l store, cunpiiîbefll-

font.
.JOlî 1'. Beaill, general store, Ailvinston.
Ne1 Sinclair, generail store, hilelteniim.1

Assia:MENIî2 IN PRoVINcE OF QUEnEo.
AibiOI Gandiilette, jeweller, St. Joîlîis.
E. Lauizon, d.ry goods, Ayllie.r.
i teuriy Shiackeilf imuamifacituîers augent, Montreai.
Ed mard Victor Vrigit, sliIier, Queb.ec.
Edward Carbray, tiitioier, Quebeci.

1. A. Laîf·rrije, g'uenal store, Berthier (en
liati ).

Geoi. Dion, jewieller, Qiebee.
L. It Baker, genieril store, ieauliarnîois.
Ocfave Dulti.sie, geîneral Store, St. Clet.
J. A. Leclerc, Ieather, &c., Mlontreal.

wiT s OF .T'irAcnEifNfT i3s5UED Us.
Michel Lefils, broom manufacturer and grocer

Farrar & Deîneau, stonewiare and crockeryn
Moiireal.

Jae. Ilrne, tailor, Quebec.
C. W. Wrighit bools duit shoes, Iron flilL .
W. H. Tibbetts general store, Leiwi xville.
Hlart & Iloir griocers, Motreal.
Antoine Gaudette, luniber înd l illowner, St.

Jacq Ies.
RIbîht. lliciwood, scda water, Nloiireal.
Napi. Claisse, hitrder, Quîebec.
G. 1h. Martin, iotel, Sherbrooke.
D. A. St. Amtour, breweer, &c., Beauharnois.
Léon lat te, general store, Lyster.
H. J. Tiliin. Montreal.
Campbell & O'Rielly, contractors, MIontreal.
A. iiquet te & Co. aid E. t'aquette, har-divare,

Montreal.

FIRE RECORD.
oiitreal, alircli 22.-Fire in residniie of

'Mr. Sénécal, .44 Notre Dane street. Damaîsge
$50.

Ottaw-a, Miar-lh 22.-The loss by flic fire at
the old Ridean Club building is very leavy. The
building cost 1S4,000 and is insured for $5,000
$2,500 each in the Britisli Anerican tad
Norther Conîfîsîcies

Kingston, Nircli 22.-Fire in frame house,
occuLliied by liarrol, on Arci street. Ditinge
sliglIt.

Halifax, Marcli 23.-Fire at Pugwrash
destroyed tie stores ownied by Levi Bîorden,
Petr McDonald and Wilson. lorder'Eloss is
S4,000' insuired for $2,000. McDnald looses
about 5t,300; inisured for $400. Wilson's
loss i8 isuiknown.

Itilifix, March 25.-Two buildings at head of
Granite Wharf destroyed : one own-ed by estate
of Davis & Co., fle otier be W. Mor-ey.

Belleville, Marcli 24.-Carriage factory of
Mr. S. Way, Anieliasburg, consumed. Insued
for 52,000. Loesaboi $3,000.

Oitaiiva, Marchî 2G.-Stoie house owned hy J.
W , Cyrsville, brned. Loss $3,000.

Haniltoc, tlatch 27.-Fire in store of Mr.
Dovenwend KiIg stret eas.. Goods alse in
Mrs. Robers faincy clthing store iere munch
damîcaged. .Boti ane filily insured.

Crediton, Ot., larcli 27.-Fire in dwelling
hous of Henry Seilly. Loss about $7,000; no
inlstiranice.

S t. Johnt, N.B., March 27.-Fire in Indian-
,%vn dainagedi a considerable îciinount o,

propery, iiiclidig the New liaisick Papier
Comiiipaiiy's leiatier beard imil to the exen t of
$800 ; covered by pohicies im Ciiain oiIllices
G .iorge JI. White aid H. C. Stiuibbs' iay ba ras,
with a hnicdred tons of ay, hiay piess, wa'
gons, sleds, seiles, &c., weire copiiletelv des-
troyed. Partial imusirace.

Ottutva, March 2 7.- ui.ssell flouse took fire.
Damiage sligt.

. ONTREAL GENERAb MARit Td.

N)0o.TiArin 20thl Mfarci, 1877.
The current of general trade in this Citv

canno it said to have strengtniied since or
fast ieek's review. The rainy wahlier aml
coiisequetii brealiing uip of il(- couitry roiî
hi4vne uc diuît lnirtiilly contributed to thtis
resul t. fvellers·in ailleirtet are iiiw
returî-d frii their. - iSp-iig tril. Ouir imporitrs
and ufacfurers are occupied still m lil ng
orders iiiii fair prospecs of -i repeats," as solin
as thedafle of oieniig iavigaltiin becuîmies
more aî 'iatter of certainly. Ali hougil wve
muiist report a liit in general buîsinîess, there are
several branches of trade in ivlicl tlere is no
fîlling til In demande but as paiiients still
contine ie-cidedly unsatisfactory, l stocks
are tiglit, irade is not eiing uhedlito iis full
extent. There is iiiiutely a coiderable
lack of goods in coliiiry districts to siuiply,
whenever piayniienî5ts becomie suchli as io encour-
tige the wholesile ,trade to dlo si. li financial
circles good business paper, based oni niew
transactions, il uch in' req.est, and reaIily
discounted ait lowest prevailing rates.

Aines.-The receipts lave bien Ilodera'e.
At the ni of last ireek there was ali advinice
in lFirst l'ois and a few lots sOld ILIf I 21 to
S4.17A and aboitut 5 bris at 4.2 i. luyers
generlly hoLever, declinn to followi tlie marikt
niid prices ia.ve aîgain rececd te S4.05 to 4 124
flie tendency being still doriiward. Infeirior .
there are nîonîe -ti.be.htd, tihoze ieId in secoi
land beiig off the market. Pearls.-N arri-
vals, and nonîîe nicitöi. 'fTle receipts since ist
January live been 2310 bris Pots and 94 bris.
Pi-arts. The deliveries i-104i brls 'ois and 24
bris Pearls, ai.1 the stock in store a six o'clck
this eveniig wvas 3521 bris lots and 842 bris
Pearls.

BoOTs AND SiioEs.-Tie deimiand for Bool
and Shoes is good, but on aîccouint of paymienis
being very sow manuifeturers ile ore cauîî-
tious fo wh-fom they seni their goods than liere-
tofore, and muianiy traders find dillicu fly in
repflenishing their sicks. It ilipedthat
mioney will be casier after the opening of navi-

,gation wlieni a brisk trade is explected. No
change to Ilote in prices.

Dituts AN CfufCf.-A gond imany smîali
ordlers ire ciiii in fron the countiry. but ftle
lemnand generaly is monderate, and anticipa-

tions if a fiieuvy trade being done are nut very
brit-ht. We live no clanîge te' niote in prices,
.flic recent adviiice in Quinine and iodine and
its preparations being still niaintainevîd quite
firily. A iodeirate demîand exisis for Oils,
wa4iv olit particIular change o note in value of
any kinds. Pinriie aiid .Nal var&ores in fair de-
mniteid.

DînY GoOns.-We hear of a geod maniy bUy-
ers haviiing been !in the city since the date of Our
last review, but that ail witliont exception are
mcerely sorting upt), none buyiig lirgely. Our
city retail trade is not %vliat iniglht be expiected
fît i ls particuîlaîr season of the yenr, but ui0
doubt the extreniely wet weather we have hail
lately will accouit for ftle falling off in demand
to ,ome extent lemitfances continue to be a
source of.more thon ordinary complaint.

Fisii.-Entirely nominal; demliand over; iotih-
ig doing. We quoIte :-H errings $5 50 to

5.75; Draft Salt Codfish ield Iat $0to l$9.50.
No. 1. Barrel Cod, Nu. 1, 56.75 No.2, $5.50 to
S5.75. Greenfish, lower ; Draft No. 1, $S ; de-
niand slon, nothing.scarcely doing.
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Ftî.-We have no improvemient to note lin

theI demalil er flour. The receipts flor the week
have bIei t0,000 tarrels, ail nearly of wlich

umst have gone to inicrease the stock. The
sales timt are Iaking are ait tforiner prices.

iFas AND 'Si 'l.-the losses to shippers have

*(l'ey heavy this year. There is nu pros-
et of a'recovery in prices, and at tic forth-

m air at Lipzig iext month, lower
lileS ale looied roir than. at the ?larchl sales,

l.; e quiittlityf o' Furs slilippeod there is ftlly
1ne.îthirdtore ntii inpecitug 'years. "rhtiile

alt Iits of skins shipped froin tlis country
jiji frlet d such a serions decline, ail ti-
poid skins to be manuflctured tto goods ta
suttty o on waits will commian i, on ai
aîerae, about last seisons prices. \ e iuiote

-lFit, tit1, lie. to 1le.; DO. Wiiter, 12c.to tGe
ion, 25e. ti oe.; Vox, Rted, 75c. to SI.25 gFox,

iî-, $2.00i to $3.00; Starten, l'lle, 75c. to
i.0 it: .\iWesterni Cnnadit, good colors, $1.50

to 42.00: Ilitk, Eastern Catiaa, prime large
jI. to 2.00 ; tlik, Easterin Cru tiai, rim

small, S t.00 to) 1.5i ; Otter, Dark, prime, S5.00
to $7.0t; Fier, Dark, prime, S5.t00 tu 57.00
Lynx, t.25 to S1.7 ; Beaver, Fall, clean

p rt, p br lt., 8t.25 to S1.50 Do, Winter, cletian
tilt, lier 1h., S1.50 ta $1.75 ; Beai, large prime,

$1.: 0 to 10.
LIm: S 1re 1.--The arrivals of the past week

aîtt PointlSt. Charles amointed ta iat twta'enity.-
sevc teads of cattle and three carloads of'

togs. At tie St. Gabriel market on Monday,
tie sthow of, cat tle was unusially le, Iany of

itm havin beel siipied with a view to the
astr iiiiiirket.. Those of the irst class sothl as

iigl s 7.25 to 7.50 lier 100 ls. live veight.
Foi orlilary grades prices vere soiiewliiit

liower aif in less deimand than for the previotis
week. There wacs a iumbiîter of very large buils
ont tie market, one of which, weighiig nearly

tliree thoisand poinds and labelled vith the
puirthaer's naie, vas exhibited to idiiritig

croist in flie streets. M:my of the best cattle
we''re from tle vitinîiy ot' GeIliIh. Live tbogs
were quttoted lit $5.50 to $.50 ier 100 tbs. live
weigtht. Shîeep ans in our lait. Somte siiall
tîlms were disposed of at tle Viger market,

Tuesday, At prices ranging fromt $2.75 to $3.50
eachi. 3ilch cows vere not in nitch retiest.
Sales were madle of three supîerior animats at

i, SlitDit a 5(;, respectively ; othîers were
soIt as le-w as $22 to S35 eaich. Soine few
shlieep were sold at St to .55.75 etcli. Ilides,
pelis aid tilloiv unchanged.

Lci'rim.-A brisk business has been done in
Wax Upper this week, several thousand sides
alivinîg changed hands. As the iniîufifacturers
are now pretty well supplied tle ctances are
that lthis class of stock will declinle. P'elelîto
very duqlt. Bull'*a splits in fair demiand, but
ait. reduiced prices. Spanlish Sole in steadiy
demnand. Slauighter, quiiet._a April wvill likely

he a qtuiet imuinth.

PveisN.--Butiter.'-Ow'ing to the season
drawing so liear to the close, liolders show
inmre iixiety to sell, and prices lire the turin
easier. It is true stocks are liglht, but they aire
ample for altt reqirents uutil iew butter
comiies in. Thtle isial t.rite with ithe Lower
ports ait. tlils sèision is entiretly cut otl', in conse-
quence of' Aierican markets being .so muîch
lower tlin this. Tlie trade passing is imîerely
of a retail character andi for anytiiig allroaîcht-
ing table grades, tlie market imay b caenlled

uodcraitely active.-Cheee-Thtere is nO change
tii iote in this article. Stocks are liglt ad
cotlers ire confident of' sistainîing presclit

prices. The Engttsli markets lire not so active,
ant it is thouglit cheese tits reached its highest
point.

S r.-No change ta iote. We quote factory
tilled sat at SL.25 to l.40 ; Coarse, 62),c. ta 65c.

Sei.:·:s.-Ooer. S aîrtket quiet ; sai îles fron
Onîtario are stitl oiered at SS.00 to $8.50, lier

bulshel without transactions. Tiiothy ; iarket
tiretty well suiplidl, w'ith soneti inquiry for it.
Price $2.40 ta $2.00 ier bushel.

WisN 5o SND ns.-We have heard of seV-
ertl sales of led Wines nt very full prices, but
ts tle stocks of these winies have beconie much
reduIced, we anticipate a firther graduai al-

alnce to lcet thaît whicli lis tiken lic at
Tarrii'gona and Marseilles. Bevond thIisuidthe
coitinuiied firiiness in tHnesy ttraitdy a
DeKiypier (3tGin, ire hav'e lio newi tutilre Io re-
tiort. The market continues quiet , ald sales
are confined tu retait transactionis.

Wrioi.:sAe.îî Gnoîearî I .\iAni:vî.--iittinued
dulness prevails in Groceries, with very little

in the wayt3 of alterationi ici priceýs toi notice.
Seu// s-Yellows S4e. to 10e ; Gruilatei I 1  c.
ta IllC. indisposition to pros bintss except

on1 a casl tisis, a hasis hvin in it lmuch ut
valuie anid safety, ;land the pity is tlat. it ii lt

llore gelerally liiopteit. '/a..--Lowîî', rdim ry
Japans dtuIlt. 'Th finer kits coimmuiit tair
valle. Ii otier Tens businîess is <lte tiglht.

Molass1xes and yus seady U"! 3 , r.
Che/icaies, Siesam/ /'ui/sarinoiall ly notî

as before reported with snmilt salis.
Wîoo.-No chango since ti weîek's repoi L

The stocks of wtool of miost asre sniialtîiî.an
allt will bo wvanted betire the ne cli conie'-s ic,
still the laiguid felting prenails, W1t1i tle wNiruit
of sutlicient profit to a uiatiirers, t.ween
tle cost of tie ira material ant ile goods
when in market, imakes miniy of thmi carcih-si
about riinniing thleir. inills, o(hers keep ont work..I
ing wî'iit tlie hople of a b.tte'r turn of iilhirs
soc.

TORONTO MAlPKETS.

Tor o n t o Marci 29.-Flonr Spiniîg Extra
S.05 f..c.; Extra, SiG ; SiIperior, 13.90; W luat,sales NO. t at StI4 ; Nu. 2 at 5l.3 ; more

ot'ring lt suane figure. tirly quiet; Nu.
70e to 75c; No. 2, 53e to 55e. Oats, Ca înliîan i

at 47c; ineican at 37e on track. t'ea, Nii.
t at 75c., No. 2 at 

7
3c. Corti, 5uie f.o..

oIL REPOtT.

F'romi our ow C ospodien.)

PeroLA, MAuctI 20-rH, 1877.-lisiness con-
tinues very quiet, nduit iln srikes w orthy utote
silice fast report. 3Mr. EIgleiltrt's last wiell,
mîentioned before, is still uniinitîtig close oin 20(
barrels lier day. This is the htîrg -st well t it, tle
iistrict by long odis. The 0 ruile Oit Taiking
Co. are iow issiiig warehouise receipts. The
oil is held for six mîîontts free of storage after

twhici they charge te. lier hbari'el per imothliti,
aid I ist tdeliverable lit alny tie n 011dem F .

O. B. cars. This will I a direct benieltt IL
the producer,and will also have the elfect of ei-
couraging speculations in C ruile, which coutild

not t'orinerly b inde vithout trouble and heavy
expense. tirude reimains firmit in price, St .00 to
51.25. Retlined oil ratller weaker ing to thie
declie in the demtand at this seasont alnil thîe

ismll tRetineries beling now tuilly ii operation
It is quoted F. O. BLondon it t le. ti 12. per
willegailon. The shipm ents f rlrisi wieek w.ere

as foIlowS : Cruidet 5,333 barrels ; Distillate,
1320 barrels ; Rettied Oil, 170 ibarrels.

RAILWAY RETURNS,

GRAnD i T RAnwAY.-Re tuilrn io ti'allic for
week ending larclh t7th, 1877, laiti tI cI orr
pionding week, 1876. Ma7-asegrs hils

aiii press freighit,S47,t 8; Sterebiiise, S 15,-
418; Toltil,1SG2,436. ta87s.-.assengers, Stile
and Express Freigit, .19,627; 3lerchandise,

S139,16U ; Toatal, 5188,7903. cLrease, 520,:00.

M nIDLA.n Ai wAY oF CANAA.-lort ltpe,
Marcli 19th, 1877. Statemitof' trallic receipts
for week, fromt 7th to 14th Mlarch, 1877, in coiii-

uarison withisame period last year:- Pisse])-
gers, $1,1619.08; FIreiglit, S2,017.50 ; Mails iat

Express, $258.32; Total, S:;. 14.9t. S:uni ek
list year, 54,053.72. Deceiae, $08.s'2. 'Titl

traîie to date, $34,10.4,3; to., year previoius,
$4,973.33. Decreaîse, St0,80tl.5

Nonvrims R.wîa or CAiAnA.- etrailie
receipts for week ending 22ntd 3tareb, 177.-
Passeigers, $3,10.00; Freiglit, Si,8 17.7;
Mtails and Sunalries, 5571.5 Tta recipts
for current wveck; 1877, S.10,7Je.4t. Courrc-

joiniIîg wek of 17i, Se39t.3. Ilc'eas,
S35.. liS 'fTo trallie to date, 1877, ft22,848.-

St. Total tialle toi date, 1871;, 151 3,318.41.
DSecrease, .52it,4.t90,u

tiulmrative satement of Exports of leading
1irticlîs it l ' ort of, \oiS treal, 1rin uit le lst

daiiry to 20th .\arC, 187î ani 1177.

187GI. 1 7 .
lu shîi'5 ..................... . 9, 47

iullet ........................... 0i~ ii

t itle. ........................... 3 5,8i
Bivo i ........... ...... 23, 197 1 ,5

Cor) ................... 18,10o 5 ,0
(Ile-s, ................. 20,392 3f3,49.,

2,245 3,.. . . .
3l7 ........ .................. 7 13

l 20.34 45. 65
Pe .................... 1,26,39 1 50,038

%V w ...... ............ 3N4, 178 133,300.

usMAnKls.

'le-xpts for the week, 75 brîs. Pwt.
t iurase', 5t14 trits.

It lr.-Exp orts, I2 bis. Decrease, 3,484

/jir/ey. -Expou ris, - bush. Increase, 35,-
80 ushsi.

/con.-Exptits, 2,0 iboxes. Decrese, 9,-
Gil boxes.

Crn.--Etports, 15,214 buish. tumcreae, 157,-
902 bush.

lîeus.--Epiorts, 325ioxes. Incriese, 13,-
106 hoxius.

//our.-Expor te, -- brls. liicrease, 1,484
irIs.

/rd..-Expiorts, 4,136 brls. Decrease, 1,142
bris.

.Tports, - îtbîsh. tie'atse, 25,G2,2'

l'eiu.-Exjiorts, -- lush. Dcreise, 7G,35G

/'ork.---R xporis, 151 trts. Iicrease, 1,101
brls.

Wh't/.--Exports, .-- hush. Decrease 180,-
872 buîsh.

I illOlT'tS.
uitmparaitie sttnut iof himprt at thi

Port of S'lntreal pr Il Truik lltwatlity,,
from itl u ry to 2th lu urch, 1876 tond
1877:

197(1. 1877.
Ash es ............... .......... 2,8 1 2,460
I tier. ..... ..... .......... ... .I

a r y....... .................. 2, 0 ()
aie m ........................... .. .

o bea ........................... 2 8to,575 Il;)
R-0eese.................. ......... 1,1ý
F ou .................. ........

ht'iu-'usi,:' : 3,31 uts.17

d ..................... . . t..
Oa3.................. .... ......

Peas............... ............ ..
P'or C ..........,........ ....... ... 1, 4 'l 1

W leut'........................... '6 , te t,57,

1 eri.1 i W e 18 187. t

1111111:. Ls 5 .1 b 2,813re qe 2,480

45,200o 37,-

leuueli.- ti'''iis t lne ltii'u'isu 'ibo es

2,800 4ls . lli1t . 4;, ,00

liii nes

'e.t.- icc1its, Ili lioxeus.5 t)eise, 1,534
haies.

i 8,0s'4 t ,I3s. uiuîeuice, 10,736

ubMARKs

/oueri.-Rec-iits, 2,0 3 bris. Decrelise, 7,22

bris.
/la /e .- tec ips, - -hush. Decrase, ,-

400 sh.

/titn.- ierits, h hol. Icrease, 10x00

C'orn.--ieceipits, lS hush. 2,3ues, 1,00
Ceesek.-eeipts, .17 trIs. 1Decrease, 2,34

2 / ur',' .- li its, , br i .Inc ese10 ,3

/2 r.- ec ips,7,013ttî.iIurnset7î.



TKE JOURNAL 01F COWMEßRCE--FINANCE AND [NStRAXeCE REVIEW

E DWARDS' FIRE-PROOF SAFES in the
.J great fires whici destroyed St Joins,

Quebec,) and a n important partt of Kingston,
were tested agaiist all otiers ad ivatriably
provedi

REALLY TI.RE-PROOF,
ftie contents of the safes wvere intact. h'lie fol-
loring firis owned these safes :--
J. E. MOLT EUR St. Johns.

LOUIS BOBQEIsT> St. Johns.
.ARPIN &FREbtitT1'î' St' Joluna

E & D. IADONAÙS St. Johns.
SHALLOW BROTHERS, St. Johns.

WILL.IAM MARTIN Kingston.
ST. JOHNS WOOLLEN MILL CO., St. John.

LANGELIER & DrEPLLES St. Johns
NATIONAL EXPRESS bO., St. Jotinls.

These sates, as taken out of' the rtinns, are now
ain exhtibition t it the Edward Safo Factory, No.
49 St. Josepli street.

FRIDAY, 3OTH INST., IEING

COOD FRIDAY,
This OFFICE and fthe three REElrV1NG

110USES will be open ounly

PROM 8 TO 10 A. M.

P R O M 6 T O 7 P. M.

The afternoon mails will bc closed

AT 10 A. M.,

A tIt Ilie imiglht mils for the W EST ainiiid 1 AST
eand ENGLAND

AT 7 P. M.

O. LaM PTIE 1>. .

îtt'leal, 29t11 MatCli, 1877.

The Mercantile Agency,
ESTABLISHED 1841.

Ohlestanil largsit gaoriantIe Agency i tli world.

A (ueîral Rgfei'reice book contaiiiingtie names ofl
over Six H Uiiiun TîousA Niness men is is.suted
ii Jîaîîîîary elle(] à lily ofcdi yrar. Ai f'oiîipi/tie 17,faa
<'lns lai,el af Canîadli caîra.ýfailly rî'at.eit b>' 'lirallers

f our on traiiiing ilpars ii Tanuary, larcl.iuly,
altt ept of eaclh y.ear. wvitt WN'eekly Ctaniiige Stiets.
lie coiinection with above, the attention of busnlless

imîini Is cailledt ta th collection Departmilent.
Throigh wrlih poat dte claimîs paies vila r'gular ily
proiiptles aid success.

DUN, VIIAN & Co.,
'201 St. .aîosStreet. . iItr.irr

îerenty Associato Oillcsir tae pnirinclrleCittlof t
World.

THE COMMERCIAL AGENCY.
3O1N McKIL LOP & CO.

ALBERT iURIAY, Manager.

Associated with the " Ml kcKillop &
Spraque Co., 37etv York, and Stubbs
&J o.'s Commercial Enquiry ofices in

Great BJritain
Our" Comnercinl 11igcster " for Caiida contain'

a complote listof all Cnodion traders, besides all tli
leading Amerlcau Cilies laaving mlore dirIct tradue
relations wvitl tthe. Dominion. Our Change Shieet le
publishvel )AIll,inid le ofiselfwortli the cuibýcrip-
luio. ,ours Is ihl ONLY AGENCY hiarviig Coi.
niercial Iis t' t ritishi Cities. .

Offices-10 ST. SACRAIENT ST.
M.xtreal.

lulfiralee.

ELEVENTIL ANK UAL RE'OltT OF TilE
GLOBE IIUTUAL LIFE IS. 00. OF ITEW TO1E, JAIT 1870.
taîilance front Iastaccounit..............e iS7,59l5 10

'rmimirecetivel during lit year 1875. 59,033 03
interest ani tents received ilring hie

year 1875 ................. ........... 214,.12 24
Ott lîrlieîî'" receled during tle year 1875 1.510 37

S4,8S2,I8SO N4
'aid for Losses and Eilowiniits....... 33,054 78
t'aid fir Policies iurrendared, tet urn
l'reiiiiiiiiumndela btets oL'as iiteyhoîali'rs 25,871 35

'aid fir Coimissions alid Slaries to
Ageinits...................,..........17.248 50

Paid for Ta'xes and teinure.......... 8.235 
l'aid for ali oither expenise.............. 17.361 58
Balance t» lew account............... 3,980.908 67

.I A niLi. EriS.

Pltcy Iteserve at 4 t-I lier
cht litarest......... 3,564.519 00

Lessvialueo1ttska.reinîsuare. 1,308 0
-- S3,562,551 00

Policy clailis adjusted, not diu and un-
adjuisted .......................... 121,348 00

Itarerve for otler ltiiblllies........... 114,906 00
Att other claaiihns against thle Company... 7,000 00
Surplus to Policy-liolders,.............. 607,230 68

4,1143,025 68

Loains on Stocks and i1lotas............R 107,323 70
Luanson Boidas iiadàaMortgiagesiait leail

EstatL ............................... 2,30 ,541 67
St"ocks und lt"ail:e Oa""a Lnt -rket vil-

han............... ........ 1,160155 39
loals on I'alcies in force...............33,301 90

Cai t on ianidî and ii Banks............ 219.840 57
A ri les.. ............... r . .. 76,635 65

1'riaaiiiiiiis iîîcollecteil ale] deferroait loisý
coat of colletion................. .172.639 42

At Itr Items................ .. 40,337 38
$4,418.095 68

Dec. 31, Surplus te Pollyt-Holders .. 5 607,230 68
I" force Dec. 31, 1875, 10,818 Policies,
insuriig..................... ........ $21,744,480 00
Fremthenai vblosurplu,,,,iiinatheîno,,rdiofiTrus,ir,hIavedcar-

eI a Rl'ai, at i prasnlin la nit irticiipaiing P',lon iilntme
hre, oaplied in ,etlementaf ioenal Precuaa fallng

inia, ti.eil M- 1as !alsiat, 1, 1877.
."LI7OYFia ,° W. . Sr isa ,

Praiit. N iiig'r of Ageniiels.
, M.: FRîiiaaMAN, SIc'y. E. Il. Siwri, AcLtirary.

d. F. Bauss, Manager lu Chiiefof Agecices.
ilD. WELLS,General Manager for Canada.
lind' almt,., tarnoinion, 174 st.Janst,,5reet., MINTREiAL.

STOCKS AND BONDS.*
SIt, olitrrlil.

SECURITIES. iarcli 201h

Can. Governitment Deboritures, 6 p. 0t.
1877-80 ....................... .... 102 1116

DO. do. 5lieret...... 104 105
Do. do. 5 peret., 1885.
Doinîtionî 6 per et. stock..... ........ 1016

Dominion 5pr cent. Sock. .....-. 90 100
Miontreal larbor Bouds 6 p. . ........ 1011 102

1)o. Corporation 6i per et. Iloids. 101 102
Do. 7 i'rct. Stock.............. 117 119

Toronto City 6 per et.....o............98 98
Co. Debi'iitures, tOit.)20years 61per ct 100 101
Towsipiti Debetiiiire. iOnit.) 6 pier et 99

Shrn. RAILWAYS.

1oi au ic at.awrensi ...........
i oa lo. a i.e.ster. Mt.nn..........

,n n.1 d. 2rdl Mort. 181l .... .........
ecl niraio 'îand L a a .............

10 no l laat (I,
tki no 5ycPrnhSrI .........

liai "il nS,, l .:·::::::::nta

au l io ais liai 30 t... ....... ....

jmo nosD. ,L rfeonvtinJanist, o ...

jol in er na. r leMt Scrl..
i, 1.b i il, ,il Cci,.

"l, ln "t. Il n c1 li r, S ni, .
au lTorait Gra'utei caaill .. .. ·.

aaaa . , Greyar 1,1 r,7-187 M.
Li.. Do, od do 18). .....

li 
5
ii Do 5 tili. 111 .5,Sl, 15

iIm 1)ien. ilo 0 51' , i 11,1, Scetia.
iiM lof ai, Ai petr Iet M~or tar.. :_7

Ial 1, 1, 1anaa 'ti~ci. rrni I,,al.

Do'i li il. 6 faa. u, 

usai 'rnit, 0,a' & iiuîn l ,. ila, l,,i Mci

11 'rooaua & N i.cski Cin....
li ln .' . b 'ivole,.....

rd. QI t n.n

auini% 1-22

1un 1ail'Io 10lINi tn

.i e

ali 3S
a -

lm 98
lau 249

lana og

su 77 1

. s

il 102

Soa

.la 77 S

78 4

Montreit.
EXCHANGE. Mar. 29th

ltank of Lodoun. 60 davs ............ 18 la9
Gilat Draîlîs on New Yörk..............a j pin.
Gold lie New York it sp.m. ............. 041

* Sa,..th.eagefor ia.ita.l1.uaassie 5Lua

(On ls]ey~ C01 im in.

Commercial 'Weakness.

Ýhiolesale men say thnt of lati year, bill, receiv.
able hav as a rul to te rckonId as bill paiival ,
Itiatonly t netalit011 Itialaaiorin teni'meetsh tisalpaymentsil
promtily; tItis they slay la flhe resitt of laving a

manly su] pply accolints tirougliot the country, amal
cupplily 11tores are tlhe result ofuror importaions, aml
over Importations lare te resi. f poepIlei mg ial
tu obtiain crellit so easily li Rafdailt. Sue' say tihr.,
laire wlíðÌesale supply stors, and that they are tl,
cause othe wholo trouble.

NVe believe that business iien in calada aul the
United States, as a class, awn leis capitaîl ai propetr.
tio to th stockA .they ttld thitian li saie iiiibr

of businesS men0u tin any ottier country; nit, judging
fromi tie iiiiiiber of banîkrupti, arc as a wle l
becoiniig poorer every yealr. Wholesiale uein iadmit
liant there is not auillelnt conl:ltice among thei-
selves to believe multial reports about their cul
tomters' standing. Ttey prefer. or ratther proloi to
believe the tiatse reports or Aimerican Nlerciaitile
Agoncy ileil. WO contend that thii Mrcanil

Agnciiy slysIltei is thie cause o f so niiet connercial
rotteiiiesin Ciaada, by rating thoir subscriber a
being worth largo capitals wten they are not wortt a
cent,and thteseenabiomn to Import goods wihien tuera
es no chaice watitover or paying for tIheml. Poofple

who dto not subscrIbe to support thoso Amnerician gen -
tilemni are olenr rated as being unworthy of credit,
althoughthiy may beW orth fair capital. The oaly
coutetries in the world ftit would biit t to suct a
miserable systeo lare Canida and tic Uitet States,
a systein whitci ts unmanly, eitani and degradilig. himt

peuple wtio wilt atlow their atlrats t» bc iryad tol
by scch a class ofilmeni iavesopioa bject tii view: titîy
are ligit woiglts, , twenty-live or Ifiy cents tii ttiue
dollar '' men. It le stated in the U. S., by a liersonl
who thas beeu eiployed li the ageicy biIness for
years, that thousands of lionest mou subscr'tibt t te
aystom througli fear, and otier thousands d eo cou-

teiplaiting friLud. One insolviont (a large importer )
lias acknoivledged that lie Ioais lin the habit of lendilig
large sui on of nioey- t omercantile agency uiployees,
aud waas kept rated is being worth a very large capi-
alu up totli very day of tailure.

About thc worst failuire tihnt over occuired in
Ontario was by a retailer wlo ovidently wias a iieii-

baer of the gency ring, ns their reference bocks wvere
found in lits stock and iuy have Otton assisted im
borrowing loicy by showing ile uinîitiated lendîers
avlit lie ais riated ta be worth. lin this case about
810,000 vlas borrowed fromn a mon who ditd shortly

afteirwardsIleare lis fiiaily wc believe totaily ilpovcr-
ished whereas they would hive hal the 810,000 were
it net for theso Agencies' refursînco books. WIhait
tiare agency muain to say about all tîelo stbscribers
whohaliveu lî' ledduring thle last rewmoutlis nit whomi
thcy ave kept rated at fictitious capitlIts pl to tht
day of failure? Thise agency sciemers lave for a

ninlibar of years becn trying to injure iy cretit bith

hiera and in Bîritainî, aId lare trying so no1W. In siel f
defolice 1 avilI shor ti.at aen repoert n arc not tu bu
believed.

More on1 this subject porhaps ncxt woek.

S. C I1SLE3C,

l9 ait 19., NOrILE DAMB STIîPRET, MON rit

And 8 ST. PAUL'S BUILDINGS,

ATERoBTER tRow, London, lnglamîi

P. S.-Mercantile Agiecy mon are t liberty t Say
anything they chooss about lio so long uai they clin

fiui tlemselves to thie truti. out they muist cease

cir.ulatigi unwarrauteil satient,
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Londlon A dverttirnents.

THE LONDON

Oil Refining Company
MatiÍufaci arers of

RERHNED PETROLEUMI
WorLs: Adelaidi St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & C0.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Manu-
facturing Co

3flanuîitutrers of iFUlNITURtE l

tis branîchles,
liuiporters of Cairpet.i, c urtaii , niid Generail Huisi

184 to 198 KING STREET,
LONDON, ONT.

TiE INTEIRNATIONAL II'ICIZE

ALE AND STOUT l n
JOHN LABATT,

LONDON, Or.
re

iglieot
Xi ternin

Cnunda or

ARL1NG'S 3M.B E ) A .
ENTENIAL iiardedi

*rewür ii

lA e. iliir In

tiii' Ultiteil Staîtes, foir Ale aed B3rown Stouit.

C 1iRLJNG'CS A)iBE3R ALE,
-- 0-

CARLING & CO.,
.BV W€7reS † .. CdL -eSr7s,

LONDON, CANADA.
A Stock ottlieir celebrated Amber Ale nd l'or-

ter, always on hanud--inî cask and in bottle. Orders
fromt the Trode reîspectfully solicited.

THOS. LEEMING & 00.,
COMMISSION MERCHA N TS

AND
EXPORT AGENTS

For the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.
ESTABLISHED iN 1859.

CORNER KING AND VILLJAN STS,
l ONT R E A L.

Ontarlo A dvertisemîent s.

W. BELL & CO.,
OUELPIl, OX T'A lt/O,

Centennîal Meda1 Organs
AND ORGANETTES.

-- a
Silver Medal at Ontario P'rovi eial Exhi-

bition for 1871.

Silver Medal at, Ceitiniihil Exhlilbit onl for 187c.

GALT, ONT.

QUEEN'S IIOTEL,

A. Il. P E T MAN 'ý
PROPRIETOIR.

Free O,î nmibu.S to and from the Trains.

GALT, ONT.

EXNTRUAL HiOUSE~
corncr Mill and 11uain Streets.

CABS MEET EVERY TRAIN.
Livery vu connection with the I{otel.

GUELPH, ONT.

Opposite Grand Trunik Pissenger Station

JOHN HAUGH,
PROFIt ilETORt.

Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

Toronto Advertsements.

BUCHAN R
LAwREL INcjE. BUOHAN. EwiNo lluciAN.

Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
Buy and sell Stocks, Municipal and other

Debentures, Governen uonds and ail good-
class secuities.

Onitarlo A d1 vert inee lts.

Gueciph Steam Confectioncry.

M ASSI E, WE il & BRYCE,
Suecssors to s CM.Mî3,

lantifiticturers and i holesatle Dealers in

Biscuits, Confectionery
AND CIGAIS.

F4 NCY GOODS A SPECIALT Y.

A LMA BLOCK,
GiUE LIP, ONTA RIO.

CHARLES RAYM0NP,
1111AN UF1AOTUlt Lit OFr

Lock-Stitch and Chain-Stitch

SUW ING

MACHINES,
To work by lhad or foot Puwer.

G UE2LPH ONTA RIO.

The P/foisons' Bank.

THlE SiiAiREIIOLDERS OF

TKE MOLSONS BANK

are h toy notified that 2a

DIVIDEND OF

FOUR PER CEiVT
U'ON THE CAPITAL STOCK

was titis day deciared for the Ourretit Hial
Yeatr and that the saine will be payable iat tlte

oilice of the Bauk in titis City on and ifter

TIE SECOND DAY OF A IslL.

The Truinsfer 1books will lie closed frin the

iGh to the 31st prox , inclisive.

By order of the Board.

F. WOLFE RSTAN THOM AS,

Caishier.

Montreal, Feb. 2, ·1877.
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T'oronto0 Ad vert isemntS.

EDWARI) JAMES & SONS
PLYMOUT[J, ENG LAND,

Sole Manufacturers of ti Gelebratcd

DOME BLACK LEÀD,
French Royal Laundry, and Ultama-

rine Eall Blues.

Every DescriplIon of WASRING POWDERS

PIIIZE MEDAL RICE STARICH.
Sole Agent for the Dominion and United States.

JAMES LOBB,
TORONTO

BELFORDS'

Math[y Mag aztncs
IL LUSTR A'ITED.

$3.00 per Anccnium. Single COpîies, 30 ets.

BELFORD BROTHERS, PUBUSHERs,

11 Colborne Street, Toronto.

1l/ultra/dc ataloglueof1 iok) i:mailcdfee.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
1,sucruinc &il (encrcul ConniionS!c> Agentsf

OFFICE,
22 Adelaide Street, East, - - - - TORONTO.

Atteinciig Mieetlings of Credlitors, Lic1ccillat is ccnd
windhcli, upi Estiateci n specilty. Fire, 1.se :îljustedcc

cmi Cclction i u de ii City or Countrv with l i-
pch. Correspoienuce sol icied. I. c. icx 101.

.n. DONALUSON. • 1. C. LAILAw,
Latie cof? 2|urdoch 5 Lc,,nulIson,. L ,•c ccith i ' )]ck q{fCommcc ue

The Tr1onto Tweed Co.

HirdT yfe, Ross & Co.
CA _YA D IA 3N

WOOLLENS,
14 Front Street, East,

TORONTO,

GEORGE B. STOCK,
Mtcancrer of

Stock's Extra
è Machine Oil,

And Denier in all kinds

of

MAC EIIJ .A.JD 'VVOOL OILS.

All Trade-anrked Oil wrranted to give satiislactlio
sud not to freeze.

OFYICE, 90 KING STREET EAST, TORONTO
en and Don Steets. r.O. 1tox 1181.

'Toronto A d vert lmeileui q.

HOPE & TEMPLE,
Stock Brokers,

20 1 K'iN ST., EAT L'JXS1

TORONTO.

20 IIUST., 1RAS'V,
IOR OAVII'O.

ESI/TE AGENTS,
Stock Brokers, &c.

Mcrgages, Debentlre, &c., bocight ai sold.
Vaclucationsc maode. Thlie Stlck Exchan;ccge it-
tended dicy.

A. \V. MURDOCH,
ACCOUNTANT,

Estat1 and Gencral Commission Agent,

Il FRONT STREET, EAST.
P. <. loToromo.

A, T. M'CORD JR. & CO.
58 ADELAIDE STiLEET, EAST,

Toronto.
S T OCK BROKERS

AND)

GENERAL AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

Gecnceral Agents for tie whole Dominion.

W. B. PHIPPS & SON.
Bankors and Stock Brokers,

Toronto Street opposite old Post Olfice,
W. 33. )Værs. W. Anrucun rncrss.

Members'of the Toronto Stock Exchange.
Sterling and Now York Exchange Bought

and Sold, Stocks carried on Margin,

E. & C. CURNEY,
MANUFACTURERS oF

STOV ES, R A NCES,
110 LO W WA ilE,

ilOT AIR FiiNA CES,
îloT Ali EGISTERS,

PARLOR COAL GRATES,
Thitable Skeins, &c, &C,,

A 31JL T'ON AND TOROVNTO, Ont.

NOTicE.

City & District Savings BlaîIk.

NOTICE~ 18 Hl EIlEI)Y GIVEN tii

ScXT II C.IL Lj OF

P'IVE PER CEN~T. on $2,000,000,
(Th Japital Stock of tlus an

Amcccocticg Io $100,000, iccI crb i

payav un Ilie

FIRST MAY NEXT,
lit thce 1'i]acckcîg Ilise,

176 ST. JAMES STREET,

lito N'i' tzMrA il.

l'y Order of the Directors.

] . J. i.cjflAU

iiccreici 2(cti, i 877.

ROSSIN HOUSi,
TORONT'lO.

Raton . . . $2.00 Lo $3.00 per Day

Acocirdincg to location of roomi.

spcral Ictetd b>'y 'c or' Il,,ilà.

Exira carge for roomis vith lntli cidi <lo-c
attacled.

G. P. b.iIllAi;ILs.
April, 187G.

OYTAWA
|- 8

MIONTREAL.

IMPORTANT TO TRAVELLERS.

GRUEAT REDUCTION IN CIIAIGE.

The Proprietors of this well-kco wi First-chis
lotel hUve reduicei tieir ratCs as belûW, ccord-

îng to location of Rooms:
O1 irlrau s %vithm Board....$ .50 per icy.

rO 0 < G& QG 2.00 ''

O Ci 6& e 2.50 "

Go C4 & 3.00 96

A Iiiited n ier of SINGLE aci FAnidLV
IlOAIiDERS icikeni for tire wiccter nioccîlîs at
reaisonable rates.

BROWINE & PERLE ,
Pro prietors.
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MONTREAL WHOLESALE PRICES CURRENT.-TURSDAY, MARCI 29tlh, 1877.

Name of Article.

Boots and Shoes

.. il. Boote ..... .....
• 'ail liots, pe¡ged.

Ip ,ogamsý....,..
"Slit dio ....

im':.l,led & hilfflals
Split do
S Piciella dou ....

ci, lî.lltîc-..1c..]coll , lilol....l

ut l n....cîSlii do ...Il l'runella do, . ...
'dco cong. dco .

"lSplitiîdott..lIriul l' la dIl, .
nan Cucks.. ..........

Drugs.
Alo s Cape.............".
A lum1t.....----.............

I. raxl ..-...... .•. . •.
Castolr Oil ........... .•...

C;air tie Soda i..............
i ream, Tarita r......

Eps m Salt'....... .......
'trct I.cgweood.......

digo, 3adl • ........
aldcder' ..................

lphion .....- .-. -..... ...
i1xalie Acid..,............

Potaici..............

101dact A.lt................
mla i liCar,.............

sal SIa ..............
Tartarie' A cd.............

lIlacling l'cvder.......

Groceries.
IEA, (Ilf-Chest.& Cad.)

Jap:aeci,eom3t. tame per, lo'lb.

ite t. finlest 
.lapancî Ncîgasakci. . ..
Y. llysconl contutcon

togood ...........

" flim to finlest.

" Ito 11inest "

"Choice tu flnest. "
Twanlikay, coml. to "

godlc t.... .........
)olong ............. lb

Coagou commilon... "

" fi toinest "
souchong commilonl.. "

Fine to chloice .... "

COFFEES, gen

.ha, old Govt.
3hircaibo ............

Rip.................1h...............Elo..,.....
Clcocry ....

SCGAIR, ('es. & lIrls.)

'0rt Rico.........per lb.
Cuiba ....... . ..,.. ..

Iaîrbad.............

lIry Crutshed ""
G.rcalatecd "'"

SYlItUPlS.
AtI,,r GO iays....per gal.
Goildenl I .... I
standard ........ I
7.10iasse (Barbacdos) le;

Trinia lcitd.
Sulgar llouse.

1ta acictle Nane ofArticle.

8 e. S c.

2 "0 3 10
2 50 3 0)
3 2: 3 50
1a30 1 40i
I 10 1 20.

75 2 25
1 20 1 75
o 00 1 10
0 75 1 75
O G) 1 76
0 50 1 t0
1 00 1 20
75 1 o0
7) 1 25
60 1 0

0 55 0 75
0 5O 0 (;
0 50 0 75
S 25 0 75

0 ]G 0 18a0 2 0
0 13 01
0 12 0 13
0 0 ale3
0l 27 0l 3a
0 2 0 21
I10i 0 11
0 (35 1 00o
Il 10 0 12
7 25 7 59
0 15 11I
*1 59 5 01)

2 00 2 25
3 GIS 3 75
1 411 1 .0
0 17 0 50c
0 20 2

0 37 1 20
0 3 0 48
i 5 0 0 59

0 26 0 86

0 27 0 35
0 56 0 70
0 373 0 40

.0 55 I0 65
0 55 0 75
0 30 0 40
0 40 0 60

0 22 0 28
0 26 O 30
0 28 0 :21
0 40 0 45
0 50 0 70
0 30 0 321
0 10 0 475
0 55 0 75

S00 0 00
IlO 0 00
0 <k9,1 090 09. 0 101
0 090, 101,
0 11- 0 12
0 11 0 Il

n M n .. %

Fruit.

l.oose ltuscntl . .per 10x.
Lttytrs itt boxes, ..........
sultaias...........prlb.

SieCdl s...........,
alenttia (NeL) ..

Curr:nits,...........
I'rutes..... ......
Figs.............. "

b.x...........

11. .A............
l t s............."

rilhierts............
lîratzilc.new1.3' .

Spices.
Cac"ia .............. rlb.

MaCe .............
Cltv'e...........
NtmÉtt6e.. . . . ... ..
.ilamiica Ginge,.r, II1.
Jamtica Ginger,Utbi.1iSiiitti...A 'rican ... ....

'iluntlo ... . . . .

I lb.

Rice.
Arrcatnti, &C .... r 100111.
bag ............. p r lib.

Tapioca, 1'tari..
"Flakte.. "

Hardware.

Jilock, per lb............
( rzlit...................

Coppirer
l'ig ................... .

Shet...................

3 inch to 6 inch.........
2,inchte ta 21 inch.....
Stintgle...............

Latl ...................
Ptat. Chisel Pointed.
etlanizedl ron:
11est,cNu.21..........

2S..........
htorse ails
l'attenitliaiin'd sizes. ..

ron ................. ...
l'ig, Giartlterrie,...

Nu. 1.......... ......
Eglinitont,No3. 1.........

Summtttierleco.
Otlterbrandtls, No.l.
lIar-S5cotchi pr 100 lbs..

R elini ed .................
Swedes..................

1100ps-Coopers ........
Ctala lPlates:

1Iatton..............
Arrow..................

Sw ansea .................31ars e l .... ., ,,1tcnn...................
ront Wir3 (4m'.h)..

No.6, plier bundle.

"C Cit, c R "..........
12,

No 16, per bundtle...

Il Coke .... ......
10 Chacrcoacl............
IXx " .......

Anclors, per lb ........

Rid.es, per 100 lbs.

Gi7en Silted, for 'No. 11m iorted.......... ...
G r' Il ide, Intspc'td No.1

No. 2
No.3

Cured and nspected....

Wh IolcicaLe
Riets.

S c. q c.

I100 2 0
1 à5 1 75

l 111'

64 53

6 146

4 S
gcil

1 25 1 50
S16.1 0 106

83 il 09
6 ý 0 7 1

0 21 0 2.
0 24 0 2 l

0 22 0 21
0 27 0 28

3 00 fil pOfIl

3 0100 ks
60

2.5 ets.extra

0 73 0 8
O 8 0 'q0 si 0 9

0120 21f1 o

121 00 22 00
20 (1 00
20 22 00,

19 00 20 10
2 01 2 10
2 Ili 2 40
4 75 5 5u
2 W0 2 75

3 50 3 0:1 cI
4 0li) 4 20
3 75 4 00
4 00 4 20
3 75 4 00

2 40 2 50
2 70 2 S0
3 0 3 10
3 50 3 60

1 00 0 50
7 00 7 .5
9 00 1) 26
il 011 5il
G 00 6 25
0 07 0 0'

7 50 8 i0
7 un 7 50
6 00 6 50
5 00 0 00

1 centi ore

Nantie ofArticle. 'lolWhltesale

.
Leather (ait G m'thts:)
13n ttsofaIlessthlatt501
4i,10 p.e u. htighecr

Spa,'lh S.i , 1st gl'týlivy wgs. per
bîcai rîtSo0le, 1st
u:ciclitymitd.wt's.,lbî

lii. Ntt. 2............
IliifIl c . No...

1o. do. 2.
Slaughter.henvy .Do. I ilght ..

ligt..........

l. iti Uppeir.

Ii 1, Skitns Frutech
Noglih............
I1elcke Calf 30 lo

D. lih.............

F r e n c Cl f . .

."it c i...........

i• Cali 'Splits ......
Stoga Split...........

Splitr,large, per- lb.
".. small..........

Extra finle slaved Splils..

.nan ld Co' w , -....
Ptenit...............

Polishled Urnini..........
ot>ble U1rt1int .....

Iit..............
I .i tets,l i li t..........

" I h avy .........
<Cailisklti,gree.1...

Sheelpskins1..............

Oils.
Cod Oil. Newfounjdljand.
SitCî'j il-America ..

Olive Oil ... ...t.........
Straw» St'al. ...... .....
S. il. l'alc Seal..
.'alo .Sal, ordiinary.

laild oli i ............. ,,
.iice l ra '............

b il ..........
Olive mieliiery.

eting.............
i gl., ler Cttse.
Ipte.,

" .cafinke .....
Spirilts Trpetine
Whiale, relinted.

Paints, &c.
Wlitel.end, genl., 100 Il.

kiegs.
" No. 1

lit Oil, pcr 25 Ibs......
Do., No. 1... .........

S 3...............
113 l,.,.............Whlite Leald ,dry .......Ited L a ..............,

VeneCtian ledEgh.
Yel. octire, Frch.

Whitintg.............

Produce.
GodnDroit hat,

lichigin WIite.
Tradwell........... . .
Cantadla S>rig, (No. 1.)

C1nnadtl J,111l No.2.......
ch ,icCgOt ... .............Ited WVinter.............

On ts.....................
L C. iarley, p(r 4s lbs .

Pelle .......... lier 66 libs.
Oatmtetcal................
Cartn...................

Flour.
Sutperior Extras........
Extra Superfine.... ....

025 0 26

S2.1 0 2.5
0 22 0 23
0 21 0 22

19 0 21
Q 1O 2

0 2>3 0 27
0 35 0 27

n 0 i 1

(1 17 O 18
0 2 0 217
0 213 0 21

25 f 5 :
S:10 :1
0 10 0 17
06 0 :17
0 3 5 405

1010 O 716

1 1 ù 10o 0 (S ; 11
1 7 i 1- 1

0 2 o 25
1 110 1

o 50 316
6 5u0 :

O 1 I2 0 t
() 17 il 10F
2 17 0 19
0 13 0 711
0 13 0 7i
0 12 0 2 fil 2.5 3.116
0 21 030
0 10
0 10 0 012

0 0 0 0023
0 0 0 005
0 00 0 00i

0 0i 0 i00

0 5 0 7

( 5) 0 61|

S5 9 0i91

0 571 60
0 150 o 6.

7 00 7 25u

1 675 1 90
2 60 2 76
3 2. 3 30
4 (10 4 20
o 11 O 11
0 70 0 76

5 0

I 71
0 74 o 71
O 2 0 2j
0 2j
0 7ù

0(0 00)
0100 te 00
0 00 30100
03)0 0 00
0 00 0600
1100 0600

0 55 O GO
0 0 0 913

o 49) FI M

7 00 7 25
G 756 8Si

Nanîtie of Article. Wh îolesiale

c. Se.
trong lfakers....... ... i 6fo SI 75

an cy C. ........ ........ f; il( 6 fii
zrmyExtra ........ .. 6 256 fi10

uper'ie3..............i e ii fi0 Ii
in ............. fi 70 5 75
.............

iiiltg,............... ( 60Ollar eis ................ 4 75 5 01. . ltngc. . .pcr 1010 lbi. 1 ici : 10iJity ]Ilis......... a......3 301 3 451Provisions.
ttcr, TowisIics. pr lb 0 23 0 24

1)0 llrc kvil ...... 22 1) 2:1
Doi Morrisbuirg... t 22 i 2:1lDu I)siii I- ':l> (i 1 .i liDu Westo!rn hairy.. il 18 0 2.,

.Du Store Sa cktd.. O Il 0 i
he . ,finle ..... . 0 11 0) Il

ork, mes, inspected.. . 201 00 20 51)Do tnmes....18 5l0 19 (,0
ti, stînokedi .......... i 11 il 15

Do canvassed........ If 0 17
trit,....... ... pails. 0 12S il 13 .''"''a 0 12 0 13t  

ce. il 12 0 1 a
g . Fresh............ S 16 17

tllow reinierel.. 0 0i 0 063eif, lritme m.e, 'IrCs 25 ()00 SI 00
nd.1In Aess; ....,,. 27 (Il) 0 00l

ritctimms " bris, 15 c0 0 1,0
less "' ' 17100 18 0ci
ops................... u ti0 (j Oc

Salt.
ivirpoiol, coiarseu. i.. 31 Il 65

.•..'... .... .. .... . 7 i 80
aciory lFilleIl........... I 2 1 40)

nes.Liquors,etc.
Engli ........ ts 2 45 2 60 ..... 

... 16 I 71
l i 2 60 2 71........ s c1 il o o0

irett .. .... is ] 15 1 21
1ip5 i) 70 i 75ti iereey .3...a 2 g0 3 25

3130 1 S>10 Qi>l tl le. tt..gl 2 F0 .3 121

'lit1. Dutbotclté &Cc, gal -_ au u -101... .case 7 05 7 5 0
.. do 950 000

e urect & Co. gtl 2 :30 2 5,0
i strse 7 50 0 (10

:obit & Co...,... gl 2 310 0 iI case 7 60 > o0let,atsttion Co. 210 2 6,0
.n 7 50 8 50t Dupty & Co.... r

mSet & Co ........
aller itplers.......gal 2 25 2 410

... cse-1 ts f 50 7 50)
......

fia 7 50 8 00h W11is'cy-( i(le'egal 2 25 2 30Se 7 1 7 75tch Whiskeyl: ...... gal 2 20 2 10
. ctscqtî . 5 00 5 75

t: Jamltaica ......... gi' 2 20 2 IL
D.emtarairn .. ... gai I 50 I 600

e : DeKutyper...a 1 70 1 Si>Gree es 41 25 0 00
lIed cases.. o 00 S q0

.i31wyne, (csass)
ict & Ctandon ... tI> 21 00 23 10
1is IæIderer. .... ts ,22 60 24 50

Ileiderer carte ]flancle 1 010 0 l 0a
Gladiateutr - 20 00 00 00

per lieidsieek.......1 213 000 o o
Piper & Co.'s...... lts 24 00 0 00

rte Blanche. o....... 21 00 fi 00
es: Good Sthippers qis 19 Sit 22

.. 1 205 &021
Scondtl quteality..e 20 00 21 00

.. .10 00 15 (00art, per gall........... 1 50 4 40
-herry, I ........ I 1 00 4 00
ltret, 1er 107 ...-....... 2 75 upette lorts......-....O 8 Q 01
arragonia " 0 85 1 21
alive Wine............75 I 50

wool.
leecr...............- 025 030
ulled Wool, Suor O 25o 00

No. 1... 0 22 0 25
Meditt. 0 24 il 218Ilack.......... ....... .23 0 2

g@"'Retailers will please bear in nttd that the above guotatzon apply on11y (o large lott.
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Oceanic steanships.

ALLAN LINE,

UNDER CONTRACT with the Governmient of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. 1877.

This Company's Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships:-

Tons.
Sardinian...........4100 Lt. J. E. Dutton, R.N.R.
Cireassian..........3400. Capt. J. Wylie
Polyniesian.......4100 Capt. Brown
Sarmnatian..........3600 Capt. A. D. Aird
HibejniLan...........3434 Lt. F. Archer, R.N.R.
Caspian.............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
Prussian............3000 Capt. J. Ritchie
Austrian...........2700 Capt. H. Wylie
Nest orian .......... 2700 Capt. Barclay
Morlvlan...........2650 Capt. Graihan
PeruvIan ........... 2600 Lt. W. Il. Smith, R.N.R.
Manitoban ......... 3150 Capt. McDongall
Nova Scotian.....3200 Capt. Richardson
Canadian...........2600 Capt. McLen
Corinthian.........2400 Capt. lenzies
Acadian.............1350 Capt. Cabel
Waldensian........2800 Capt. J. G. Steplien
lhoniecian..........2800 Capt. Scott
Newtoundland..1500 Capt. Mylins

F11031 PORTLAND.
Circassian ..................... 21 3larch
Polynesian..................... 7 Alpril
Scandinavian.................. 14
Sarm atian ................................. 21 "
Caspian...............;.................... 28
N oravian ................................... M .

After which date the steamers will sail from
Québec.

RATES OF PASSAGE.

Cabin.......................................$80 and $70

According to accommodation.

Intermediate.......................................$40 00
Steerage fromt Montreal....................... 26 50

The Steamers of the Glasgow Line are in.
tended to sait from the CLYDE to Portland at
intervals during the season of Winter n.vi-
gation.

An experienced Surgeon carried on each Ves-
sel. Bertls not secured until paid for.

For Freight or other particulars, apply in
Portland to H. & A. ALLAN or J. L. FAnEa;
in Quebec to ALLANS, RAF & Co.; in Havre.to
JOHNw M. CUniE, 21 Quai d'Orleans ; in Paris to
GUSTAVE l3ossiANGp, Rue du Quatre Septembre ;
in Antwerp to AuG. SOuMITz & Go., or RICAn
BRaNs; in Rotterdan to G. P. ITTMANN & Son,
or RuTs & Co ; in Hamiburg to W. GînsoN &
HuGo; in Bordeaux to LAFITTE & VANDER-
cnUoo or E. DEPAs & Co. ; in Belthst to CHAR-
LEY & ilALCOLM ; in London to MONTGOMER!E
& GEsNHORNE,? 17 Gracechurch Street; in
Glasgow to JAMER & ALEX. ALLAN, 70 Great
C.lyde Street ; in Liverpool to A LLAN BROTHERs,
James Street i in Chicago to ALLAN & Co., 72
La Salle Street.

H. & A. ALLAN,
Cppger of Youville ard (onmnon Streets

WILLIAMS

SINGER SEWING MACHINES,
's

The most papular Machine in the Karket;
las a larger sale than any other Canadia,

Machin,n is unliversalHy adnüred byl every ladyj
iw/ho has cver haà the pleasurel of usinyj oiic.

»r .Don't buy a Machino until you have given
e it a trial.

HEAD OFFIOE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM,
8 UHanagi ng- Drc tor

GUELPH SEWJNS MACHiJNE VO.

The OSBORNE SIEVING MACINES having been'awarded both Centennial Medals'
and Medals in the Canadian Ward at. the International Centenrniýl E:hibition,
Philadelphia, last year, as well as having been invariably awarded First Prizes wierever
exhibited since they vere put in the markets, we can with every confidence warrant them as
First-Class Machines in every respect.

Inspection and trial asked. 1rice low. Ternis liberal. Satisfaction guaranteed.

Milanufacturers, GUELPli, O.NT., CjlTNADI.

THtIS r E iS ON FILE wTU Whiteside, Jordan & Co.,
MANUFACTURERS oF

WHI[TESIDE3S PATENT SPRING
Beds MlattreNes and Beddin:e.

Dealers in Englihi and American Iron Bedsteads
'b RpA '' Cilidreni's Carriages aud Peramibulators.

FATor A.t) WAIIIIOisE. 66 COLLEGE ST.,
Where Advertising Contracts can bu m.ade. .BaANcn-137 ST. CATIIEIRINE STIREET,

.XONTREAL.

THE HOCHELAGA

HEAD OFFICES
194 St. Janmes Street, - - - MONTREAL.

OFFICE BEAREERS:
WILLI AM RUT]IERFORD, President. 1 JAMES GRANT, Managing-Director.

DIRECTORS:
J. K. WARD, Mayor of Notre Dame de Grace.

Joseph A. M. Lapierre, M.D., St. Jean Bap. Vil. I lMichel Lefebvre, Mayor of Coteau St. Louis
Duncan Macdonald, Railway Contractor. John McMillan, Oil Merchant and Refiner.
Narcisse Trudel, Mayór of St. flenri. William Rutherford, Côte St. Antoino.
Alex. Holmes, Lumiber Merchant, &c. James Grant, Côte des Neiges.
Legal Adviserg-3fessrs. Cius, LUNN & DAVIsoN, Q.C. Bankers-Tni CONsOLIP)rED BANK.

Sacretary - JAMES GRANT.

Fire Thsurancos o)f every description, not specially hazardous, gratnted for
?ç, çr Three yeq-.s. .
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O OLA Depsited with the DoNAinion G., 0

11D Insure wîth the

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

Molsons Bank Ohambers, St. James Street, Montreal. JN WINEU Pres't
GEO. ROACHI and

DIRECTORS. D. TIOMPSON, M.P.,

W1LIAM WO5NMAN, EsQ., Chairman. 1 C. A. LEBLANc, EsQ., (Sheriff ofiMont- Vie-Pres'ts
1LXNDRM. DELISLE, ESQ. I 110. DONALLD A. ENITII, M.P. Lrcal.) CHAS. D. CORy,

Manager.

MEDICAL OFFICERS.
UO. E. FE,;wiciî, EsQ., M.D., Professor of Surge-y, .Ilc&ill CoIcJe. WOMIANNYE rs

ART11un A. 130WNEG EEQO RAaD.n

Managcr for Canada. 11EAD OFFICE,-IDAMILTON, ONT.

WILLIAM ROBERTSON.

TheOCompany offering ALL the advantages of a HMCapital, $1,000,000
Institution, wth the Seurity of a Brgti h Office.

tonergetic A s nted throughout the Dominion, to whom SIMPSON & BETIUNE,t~r* Activ, ocorgeti AgentIMPSONUi &~ BETHUE, G NteeDa eet
liberal inducements will be ofléred. . L; Ofilee, 321 Noire Da eStet

FIRJD anC 3ARijD
SHIPMENTS OF

Live Stook to the English Markets

CAU T ION.
RELPH'S PATENT HORSE and CATTLE

FITTINGS.-Several persons having dur-
ing my absence in England, infringed my
Patents (against whom legal proceedings are
now pending), NOTICE ie licreby given that
ship, owners or any Verson Shipping Cattle or
Iorses in Stalls or I ittings constructed in ac-
cordance or in imitation of my Patents, with-
ont first having obtained a license to do so,
Irom cither myself or my autlhorized agents,
will have immediate legal proceedings taken
against them without further notice.

(Signed,) F. H1. RELPIT,
Patentec,

Dominion S. S. Co'ys Wharf, Monircal.

CANADA PAPER CO.,
(LI MIT E D,)

Late ANGUS, LOGAN & CO,
MIanufacturers qf.Ncws, Books and Coloured

Printing Papers,
ENVELOPE PAPFRS AND ENVIELOPES,

Ianilla, Brown, Grey and Straw W ra ping Paiers
liooli,,gi Feit and matchi 1aper, Strawboard And
Paper ag8, Cards and Card Board.

Blank Books.
Imfporters of every description of fine

WRITING AND JOBBING PAPERS. ENAMEL-
LED PAPFESES, ENVELOL'ES.

Mills lt Wandsor, Sherbrooke and Portnouf.
74, 376 378 ST, Paul Street. Montreal.

1INSURANtCE.

THE BRITISH AMERICA
.. SSU.Pr11e Oo -p-,nY,

INCORPORA TED 1833.

HEAD OFFICE:

CoP. of Court and Ciurch Str'eets, Toron/o.

BOARD OF DIRECTORS:

BoN. G. W. ALLAN, M.L.C. IIIGI McLENNA N, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
11on. W. CAYLIEY. JOS. D. 111DOUT, Esq.
PELEG HIOWLAND, EsQ. .INO. GORDON, Esq.

ED. IIOOPER, Esq.

GOVERNOR ... .... ... ... ... PETER PATTERSON, Esq.
DEPUTY GO I'ER OR.............lIoN. W.M. CAYLEY.
IRSP'ECTOR ... ... ... . J.. JolN F. McCUAT G.
General Agents ... ... ... ... KAY & BANKS.

Insurances granted on al descriptions of property agninst loss and
damage by fire nnd lthe perils of inland navigation . Agencies estah)!ishîed
in tUe principal citire towns, and ports of' shient throughout the
Provinee.

. 4. BALL Manager,
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R0YL C'ANADI A N INSNUR K-A N vE CM A NY,
FIrE AND M.ARINE.

THIRD ANNUAL STATEMENT
ITcr tue ,sear ex-cuneX a3i-t r>e7em ner, a75.

Amiunt of Capital Subscribed . . . . $6,000,000 I Amount of Capital paid up in Cash . . . $579,780
ASSETS. Cash on hand and on Detposit........................................... .,5.

U.S. Bonds and othier Secuirities and Cash in iandls of U.S Total Assets .................................... .... $1,387.999 85
Trustees ..... S ............................................................. 5581,218 78 LIA 13 1 TI ES.

Baik Stocks and Bonits (Ciaadiani)...................... . 3543 Total Liabilities, incluing unpid and unadjusted Lossesand
Due by Agents in course of trasunissoion.......................... 219,860 47 Amouint required t re-insuire all ontstanding Risks......... 664,70 62.Niortgiges on Reil Estate (Ist lien) ......... ........................ t7,000 00
Bills Receivable (AtIarinîe Preiimis)......... ............. 43,714 97 INC0E.
Aimoiit ou 1n ierest dIue and accrued........................... 16,716 52 Preminimins received.........................................,368, 36

o e ihe Com:any 1r Salvages, laimlis on R..liisuîrnices, Interest un Investiiits.................................. 57,82 3
and PrBeiniis Sie ./ ......................................... $ 2,502 48

Ottice FurniturHe oii nld Foreign) .............................. 22,272 74 Total Income during the Year...... $1,426,662 71
The ibove Sta temiuent is presenutedi to Lue Canuadian Public as an evidenîce of its strenigti, and the Coimpîiiy trusts to receive a contiulaîînce ofthe

pltronage lithierte accordetd by Ie 1iisuiraînce comniniiiity,

JOHN OSTELL, ... .. :Presiden
ANDREW WI*.SON
31. lJ. lULLARKY,
W. F. KAY,

Board of Directors.
t J. ROSAIRE TIBAUDEUU, Vice-President.

ANDREW RIO3ERTSON,
IIUGH AIACKA Y,
DUNCAN AIcINTYRE

|JOSEPHI BAlRSALOU,

rustees of Funds and Securities in the Unfiecd Stes:-RIOllA RD BELL, EUGENE XELLY J> JOHIN D. WOOD,
Yeiw rk Manyer:% V. J. h UGlIES. OYice, No. 181 Broadway, New York

/losion IJirectorn-GEORGE RIPLEY, EZRA FAIINSWORT . D. N. SKILLINGS, 01HARLES WIITNEY. W'I. CLAFLIN, JOlIN
CUAIINtGS ANi HIARVNiY D. PAltiER. 3/anager-C. F. SISE, 24 Congress Street, BOSTON

1/etroit Dirctor--E. G. I10(tttCK, Chairnii ; ALEX. LEWIS, AIayor of*Detroit; IIUGII IOFFAT, 11. P. BRIDGE sn PETER HIENKEL
Ura 'tqent--HFNRY F. CRAWFORD 115 Griswold Street, DETROIT.

.ei Urleans 1)irec/ors-J. I. Allain; Wm. Flash, Jos. Bowling and 1. Eugster. Manayer-Douglas West, 105 Gravier Street

LOCAL IJOARDS IN CANADA.
TORONTO. HAMILTON. PORT HOPE.

. Wilkes, M.P.
lienj. hymaneu, ( iyian BroS & Co.)
W . .A rl«lr.

Solicitors-liieny, Cl:dwi ck .&, Lnshi.
Capt. Chas. Plerry, Agent.

BRANTFORD.
C. Il. Waterous. (C. 1. Waterous & Co.)

A fedWtis.erchiant.
il. W. Brethour, (11. W. Bret h,,ir & Co.)

James Wilkes, Agent.

KINGSTON.
,iohif Carruthters.
jolhn lcNee,
ja:lnes l ichardsonl.
M. Doranl.

C. F.GbesevAgent.

LONDON.
Gen. V. Ilirrell. (Ilirrell & Co.)
lita niel Mu1ctie, M1erchtant.
Ellis W. Ilyman, Merchant.

A. G. Smliytll, Agent.liaîrris(er--Ilusgh M1acMahîton,

.Jamnes Turner. (James Turner & Co.)
Johtuî Stuart, (Liarvey, Stuart & Co.)
Alex. Alcinnes, (Donald Nluniiie8 & Co.)

Soltitors.-McK can, îGib6uni & Bell.
S. Jones, Agent.

QUZEBEC.

hon. 1. 'hi bandeau, M.P.
A . Joselt, Viee.Conistl of Belgiuin.
Josephti Ilanel, Merciant.

O.RBoy, Agent.

ST. JOHN, B.1.

J. S. B. Do Veber, M.P., elrchîant.
Siionl ones, 3lerchiant.
J1. tI. Paîrks, Mlerchaniit.
loin. T. W. Anglin, M.P., Speaker liouse et

Commons.
Thos. Furtong, Merchant.

Solicitor-(. Sydney Smith
M. & T. i. Robinson, Agents.

J. Ross, MIt.'P.
Arthur Williams, M.P.P.

A. M. CoEby, Agent.
COBOURG.

eter McCalm, (of' iMcCillutn & Son.)
John .befiery (ot JetTery Bro.)
(ieorge uailet.

Joli u fLtler, Agent.

WINDSOR.
WVm. McGregor. M'., (Banker.)
Ge.. Campbell, Merchant.
C. 1). UGrassett, Manager biolsons Bank.
l. 1cIntos.li, lerchant.

J. C. Paterson, Barrister.
Fraser acd Johnson, Agents

HALIFAX DIRECTORS:
J. B. Duflis, Cliirnin.
Tiomias E. Ienny.
A. W. West.
Wn. lsson.
W. J. Lewis.
W. M. ilarrington.

Representing in all nearly one thousand Distinct Agencies.
ARTHUR GAGNON,

Secretary-Treasurer.
ALFRED PERRY,

General 3antager
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Inuranîce.

T H E

Accident Insurance Co.
OF CANADA.

The only Canadian Company sole-
ly devoted to Insurance against Acci-
dents, and giving definite Bonus to
the Policy holders.

This Coimpany is not mixed up

with Life, Fire or any other class of
hsurance. It is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the nost favourable
terms, and a secure basis.

President:-SIR A. T. GALT, K.O.M.G.

MANAGER AND SEaRETARY:

EDWARD RAWLINGS
MONTREAL.

AUDITORB:- EVANS & IIDDEL L.

SURE T Y SHI P.

THE CANADA

GUARANTEE COMPANY
MAIK:S THE

Granting of Bonds of Suretyshilp
ITS SPECIAL BUSINESS.

There is 1io0W NO EXCUSEjor any em/.

p/oyee to contintie to hoid his friends tnder
sdtch seriotns liabi/ities, as be can at once
relieve them» and he

SURETY FOR HIMSELF
hy the payment of a tri/ling aniial stin ta
this Company.

This Company is not mixed tep roith Fire,
Marine, Life, .dccident or other bi riness; its
whioe Capital and Finds are soley for the
sectirity of those holding its Bonds.

JANuARY 701, 1 876.-The f/i deposit of

$50,000 las been made with the Goe'ernl-
ment. It is the on/y Gîtaranrtee (Jonpany tbat
lias m!ade any .eposit.

1FAD OFFIC1: - MONTRE&L.

President:--SIR ALEXANDER T. GALT.

Manager:
EIDWARD RAWLINGS.

&UDITORS:- EVANS & RIIUELL.

STOCKS AND BONDS,

Reported by J. D. CRAWoun & Co., Meinbers of the Stock Exchang.

NAMIe. Capital
il bcibed.

Coilidated iak o Cnaa... 000
CioiihIioii l WhCîiih 0 4,0(10,(00

Doinioni Blank............ ...... 50
Dui ?euple ...................... 60
Eaernei Townships...............50 1,272,3&1
Exchange 1:auk..................100 1,000,000
Federul nk...................... o89.0b1
ilmiltoi,......................100 100,00

100 1,0Impe1(rial1Bank...................50 2l0,0Jacque Cartier........ ...... ..
M "Ilelhnie 5ank............... ut
Merchiants' 1aik of Canida ..... 110 8,697.200
5etropolitan. ................... 10)
MOlsons8 ltLank ..... .......... ... 0 2 0(, 0
Montreal ....................... 200 12,l0,000
.tharitimt ........................ 100 1,0001000
Nationale ....................... 50 2,0l0,00
oitiio h k............. .40 3,000,000.
Qee I k........ . 0 2,500,000

........ 50 1,10,100
...... .................. 100 2,000,000

1.111101 ltnk ............... ..... 100 2,ooo
'ille Maîrie....................... 800000
lriisi Norh Ainherica........£50 L,000,000

0dio(g aiid l'eiau Aroa, io ....... 0 2 1,0005
Slia niloî Crehit o 2..............50 1,0001(,000

Loati aind aviiig Cto . 5C 1,7 50,000
jiiuildili Savulîgs Soc.. .

oi)ii hi 'Vt-ogratjlt Co.:....*....*.......50 ,00000
.,0lti andu Sait00 1 Ci2..........bu 400,000

Il'rî>e hlli i.oiiii & I i'olîvi Co .... 10(0 b011,00
l îî,îîiltolî I'roî'iî.iit & Ioii............ 100 950,1(0

ilîitoit & Lrie Stiv. & Lu1ti Soc0.........50 1,000,000
Ii tii,ý'Il Biiliig nli]Sîviigs Society.. 50 10l0

50 2,000,000

Ouiîîetar1egio ank....................40 2,l000,010

Quttebec City .lis Co..................40
M anu rredl ity. I..s..g.r . ........... 50

Un t i ilonan A...o.iol..........50 600,000
Motitrei I.olnîi & llortgiige S' ...... 50 50000141
o itari c Sviligs & liv. So.......... .0& 0

i *elieliet & (Bltritris Nitv. C .......... 100 1,00,000
*nadare Uln d rlit Co. .............. (300.000
Uonion Svern gs .... .iii .g Soc..........50 400,0w
FVesterl Lan & vsmti. Coa .& .....

pai.up.hhi

S3,100,000
3,477,5 .11

9170,250

I 100,000
,0001,1000
800,1000
032.000 .

8,125i,521

11,979,8l00

2,000,000
20,272

1 ,18,i,(10

2,000,000 1

1,750,000 1
100,000
10,0100

00,000
400,000
500,000

200,41
I00,l000

200,1000.

20.000
1,00,00
2000,1000

525.,000

2810,000

400,000

2701.100
275,1000
270l00

75,000

4.00,000

475,010

1,000,11000

5-710000

5,500,0100

174o

525,100

475,00(1

1,0,000

35,1000

S10010

Dividelend Closiing
last 1'rice-

O 2l,îuilbs. ltrchi uth

4pt. 1173 17

4 19119

1 01i 107

1 47 5(1

10 11s
3 101

6 17 2 7-

41 î .i

4 1,9 1:.

4 IIU 1111

1 ();, 11 (4

5 J 14t

4 7; i 1

5 13

4 11B
5 141

I ]M .

5 1 142

INSURANCE COMPANIES.
ris î i.-( Quiotuoms on the Londoi Marke, March 2,1. 1877.)

No. Lan
NAME Ol CoMPANY Shitres. Dlvidend. pli

per yeatr.

l5ril 1iedcil Life ....... . .2,¯00 10¯l.
Ilritn .ifle Assocîiationi............... 10,0100 5
Britishli & Foreign Il3trit-............. 50,000 50
ComittiereiahUioi lire if & àlarine 50,000 25
Fdlhiibirgli Lite........................ 5,000 10
Guairdin Fire imd Life................. 20,000 10
1m11perial lire......................... 12,000 £6 p. 51h's.
Liiicashiire Fire iid Life.............. 121,1000 40
Lie Assoeiitioi of Scotlntidh........... 1,00 2G
London Assurance Corpoiration........ 25.8r.2 48
Lonîdon & L iicashire Lito............. 10,000 10
.Lverîl& London & G lobe Fire & Life £391752 10
Northeri Fire & Lie. ..... ........ 30,00 40
North lIritisli & Mercantile Fire & Lifc 40,000 706
Phoenix Fire........................... 6722 18
Queoii lire & Life...................... 200,000 25
l0oyal lusurtice Fire & Life .......... 100.000 -50
Scottisli Commercial Fire & Life...... 1251000 121
Scottisli li 1per.itil Fire and Lit ......... 50,000 6
Scottish P'rovincial Fire & Li' ....... 20.000 20
Staudard Life........................ .0,000 5SI

CAsNÀIaN.-Ilontreal Quolatiois,
Britist America Firn & Mine. ...... 10,000 5-Gtos.
Ctnida1 Li......................... 2,500 5
Citizenîs, Fire, L&fe, Guaatee & Ace't 11,8010 ......
UontIfeierttioi Lue.................... 5,000 8.12 itn.
Suit.lutual Life...................... 5,000 S-12mes.
Isolated Itisk, Fire...................... 50-
ProvincialFireand Marine............ 6,500 4-6 mes.
Quebec Fire........................ 2,0 .
îlueel City Fire ... .................. 2,000 10
Western Assurane.................... 5.100 74 6 mlos.
1toyal Canladiai Ilusiraice ............ G0,000 ......
Accident iisurance Co. of Ciiiid..... 2500 8 per et.
Uttiitdi UoarantteeCo................... 2335 8 per et.
Canada Agrieulitural Fire paid up...... .. ,... ......

10 lier et. pid up 10,000 ......
Merchants' MIrine usuraice Co...... 5,10 8 lier et.
.National IIurant*ce, Fire.............. 20,000 ......
Stadacoit Insurauce Co., lFire and Life 50,000 ......
otttwa.Agricilturl................... 100i .

Sltre A
r vilue. p

£10 ~

Nu

20
50

100
100

20
40
25
10
20

100
50

10
20
10
10
50
50

Mahrch 29th,
S50
400
100
100
100
100

60
400
50
40

100
100

50
100
100
100
100
100
100

moint
aid lier
Share.

1
4
5

l5
B0
25

8
1

2
5

1

3

12
1877.-
,50

50
10
10
10
10
75

130
10
20
10
20
20
10
10
20
10
10
10

.ast Sale.
pier Share.

-1.0 Iti

14
173:17i
î2

8 1-16
32
71

1360

10

100

50

1207'lu

10
• 0

201

201.

petr i.

....

170
100

102
!17t]I,

120il
1004 105
14t;
'eiI wil1

1021

101

100

The liailiiity on' all Bank Stocks Is iitiied to double the Amoiuint of the Sulbscribed Caiital. O 111 allother
Stocks the liabifties ofshareiolders l strictly Ilinited to the aitouit of Subscribed Capital.
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Canada Agricultural Insurance Co.,
180 St. James Street, Montreal.

ADVANTAGES OFIFERED.
This Con pay makes a specially of inisuring Farmn Property, Private

Residiences, d non-lizardous Property against loss by Fire or
Lightnitig.

It pays ail lossos caused by iigitning, whtethter lire enisues or înot.
i t îsures Live Stoek agamnst dieiill by lightnling, eitter i the Building or on

the premises of tie Assirel.

O r F I C E R S:
WI1LL11 A3t A'NGUIlR, Pre sident. A·..DtJlDNMP. iePeie
E àDWAiID 11. Go Fe,anaging birector e-Séc. J. JI. S1fTlfChiflspector.

WM. C31PBleLSecretary

N.T.-loo1' desring nsirance lit this Company should lie carefti about
glnlilg their R sis to Agents of 't'ri Comtpaniies, Who claitu the Couim stîy they
reprseuit te lie itne lis ours. Wt liar ofa great det of this kiid of dilonesty

Ul ESg A MrPTiceYi ot Nte PIttbVlA.
INSURlES FAILM PROPERTY AND PRIVATE RESIDEN(IES.

CANADA LIFE ASSURANCE CO,
T e "MINIMUM I system of Assurances has just been adopted by

this Company, wlhere,

By a PARTIAL APPLICATION of tho PROFITS, RATES
OF PREMIUM ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BEEK OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each $1,000, with profits upon0
the systen referred te.

1NvNtAL ,4 AYI AaE. AN AL GE. 4NNUAL
"""PREMLUM 1'îmU. A PREmiuMi

21 $12 80 30 $17 50 39 $23 80 48 $32 7o
22 1310 31 1810 40 2470 49 3.1<1
23 13 50 32 18 60 41 25 60 50 35 70
24 14 00 33 19 20 12 26 50 51 37 60

25 14 70 34 10 80 4ý3 27 40 32 06
26 15 20 35 20 40 44 28 50 53 41 70
27 15 80 36 21 10 45 29 60 54 41 00
28 16 49 37 22 00 46 3060 55 4G 40
29 16 90 38 22 90 47 31 60

Tie above table, and a ful explanation of the "Minimum" systeu, tre
publisled, and nay be lad upon application.

A. G. RAMSAY, Milanaging Director, HAMILTON.
11. UILLs, secretary.

Agent in Toronto, J. D). HENDERSON, Canada Life Buildings, 46 King
Street West.

P O W N A L L, Genera1 Agent for Provate of Zuebeo.
CA.ADA LîEI usWLING, 182 ST. JAMES STREET, IONTtEAL.

THE STADACONA
FIRE AD LIFE LNSURANE ÀMPANY

OF QUEBEC.
Capital ·

Paid-up Capital

Fire Prenium Revenue, 1875

Fire Premiumn Revenue, 1876

Lossespaid

Governinent Deposit

QUrBEC BOARD.
TrORONTO BOARD.Jý B. RENAUD, Esq., PRESIDENT.

Hion. A. AMPEL, Sentator, JNO. ROSS, Esq., V..ice-PisitnaNT.
CituA~inüAN. J. G. ROSS, Esq. Hon. E. CHINIC, StAron.

D. GALBRAITII, Esq. ALEX. LEMOINE; Esq. P B. OASGRAIN, Esq., M.P.
EUGENE O'KEEFE, Esq. 0. TETU, Esq. D. 0. THOMSON, Esq.
JOS. B. REED, WVM. SHARPLES, Esq.

SECRECTARY AND AENTr.GEO. J. PYD E Gi MsNNEB.
CRAWFORD LiNDSAY, SEURETARY.

S- - - $2,300,000

- 220,000

183,000

- - 20,1000

-- - 248,000

117,000

MONTREAL BOARD.

THOS. WORKIAN, Esq., M.P,
CuA1RMA~îN.

THOS. TIFFIN, Esq.
AMABLE JODOIN, Esq.
lon. Judge COU RSOL.
C. O. PERRAULT,

SERTARY AND AGENT.

lTe exctptlontal heavy Lusses sustailned iby titis Company during Ibe past year have been promptly liquidated, and notwitlsstandiug the general business dtepression

leadlng to areductionin lines carrled, the.Premnium Revenue for 187% has been increased by P 18,000.
The E STADACONA" as heretofore, will sustain its reputation for 3ROMPT PAYMENTS. A share of publie patronage is solicited.

CEO. J. PYKE, Cen. Manager.
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I u IiliCe.

Fire and Life Insurance Company.

ESTABLISUED 1809.

Subscribed Capital, - £2,000,000 Stg.

1aid-uup Capital - .-- - - £250,000 Sig.
Revenue for 1874 - - - ..- 1,283,772 "
Acciulated Funîîds - - 3,544,752 e

[KS URANCES A GAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF

IX TU[E LIPE DEPART)IENT

Moderate Rates of Premium, and special sclienes
adapted to iect the various contingencies con-
nected with this departmtent.

The next DISTRIBUTION OF PROFITS will
take >lace on 31st December 1880 All policies
oi the Participating Scale, ek'ected on or before
31st December, 1870, vill, in terns of the Rules
of the Comupany, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wn. EWING, Inspector.
72 St. François Xavier St., Montreal.

R. N. GOOCH, Agent,
2G Wellington Street, Toronto.

THE CITIZEN S'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

ERAD OFFICE, - -M ONT RET L
No. 179 ST, JAMES STRIEET.

DIRECTORS.

Sir Ilîigi Allan, President. Adolphe Ioy. VIce.'res
b B. iorsé. Anlilrew Aiian.
ieury Lymsn. 1 John L. Cassuiy.

Robert Anderson.

EDWARD STAR

ACTLUR.

ARCIPI) MAcGOUN, Secretary-Treasurer.

Pire risks taken at equitable rates based upon
theirrespectivemerits. Allclaims promptiyand
liberally sttled.

Olvr&ao BoÂ.'c-No.5J Adélaido' St. Esnt Toroto

Iisurance.

Royal Inswrance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimiled.

CAPITAL -------- $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

IIEAD OFFICE FOR CANADA-310NTREAL.
Every description ofproperty insured at moderate

rates ofl prenilun.
Life Assurances granted in ail the most apiproved

forms.

W.TATLECY,

PROVINCIAL
LyS URAIbvE COMIIPAX Y 0)F .AN41.l FOi:

FIlE AYD MARltNE LSURAXCE.
IEAD OpiICE.....Toronto Street,....Tonoro O'

l'REsiDENT : The lon. J. I. Caieron, .C.L.,Q.C.
M.P. V il'REsini;T: A. T. Fulton, Est.

D. 3eay, Esq., Toronto. W. Kay, Eq., Goderich.
C. J. MoJjncil, Esq.,To. A. Cauiro, Es., Cashier

rn to. Merchants' i'k,rTorWnto.
A. IL McMastter, Esq., orf W. H. Dnspaugh. Toront .

A. R.. Master & fro., Dr. Brouse, Prescott.
Toronto. Angus3MorrisonEsq., Bar-

John Sinith, Toronto. rister, 3I.., Toronto.
Manager.-Arthur Iarvey, Esiq. Geo. A. l ine, Esq.,

Asst.-Sc'y. Fire tfpecc-r.-G. Il. Meileiry, Esi.
AaIrie Departoent.-Cant. A.:stailey.
Baznkers.-Thîe Cana ilak of Coninerce.
lIsuirance elIfetId ait, reasoibilel rates on ail iecril

tion of property. Fairiess in setteieit and ai euit
ble constrlieti of Isuranice countracts, are the iivetî
ale rules of the Company.

ARTHUR HARVEY, Manager.
TlfoS. A. EVANS, Agt., I St. Peter, stre t.

THE STADACONA
Fire and Life Insurance Co.

NOTICE
Is hereby given tait a t!ihd cill of

FIVE PER CENT.

lias this day been nade by the Directors on
tlie subscribed stock of the CompaIy, and thait
the saine is payable at thie office of the Coin-
pany hi the city of Quebec, on or before thie 1st
day of May next, 1877.

By order of tie Board,
CRAWFORD INDSAY,

Qb, sFieary.
Qîîebcc, '21st Fecb., 1877.

THE
INTERNATIONAL

Railway and Steain Navigation

P.blishled semi-mOnthly, containuig the
TIMlE TABLES and MAL'S of all CANA-

DIAN anud the principal AMEILRICAN
RAILWAY and! STEMI NAVI-

GATION LINES.

For sole by News Dealers and Booksellere
and by News Agents on Trains and Steamers.

PIICE 20 CEBN'S.

. R. CIiISIIOLM & BROS.,
Pliblishers and Proprietors,

162 St, James St; MONTRA..

Insiuraince-,

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIPE.

Capital, . . . 2,000,000 Sig.
INVESTED FUNDS......,...£660,818.

FORBES & MUD)GE.
Montreal,

ChilefAgenîts in Canada

THE STANDARD
LIFE ASSURANC CO.

ESTABLISIlED 1825.

fIIAD OFFICR Foit CANADA, - MONTREAL.
Iicone, over Three Millios and a half.
Claims paid in Caniia, over $500,000.
For information as to LifeAssirinca, apply to an)

of the Agencies througlhout the Donilîîlon, or te
W. M. RAISAY,

M1anager,nada.

V.11

, INSURANC
COMPANY

M'

A. W. OGILVIE, M.P.P., Pnsîrl, W.

M. MULLIN & CD.,
STEAM SAW & PLANINa MILLS,
South Side Canal, Ncxt ltiedpîath's Sugar ltelincry.

Ail sorts and dimeusions of
SAWIED LUIBER AND TIMBEI,

Suitable for Building,

Constantly on haud or Sawed to order.

SEASONED & PLANED LUMBER
Of every description, always in Stock; nt Lowest

Market Prices.

Planing an l Sawing at very low Badtes.

,LIe fournal of 'Commerce,
Finance and Insurance Review.

DEVOTED TO

Coiirce, Fice, e, Insuranuce, Riailuays,
Mining and Joint Stock Eiuterpriucs.

I$ssed every Friday Morning.

Canadian Subscribers - - $2 a year
British - - - los. sg.
Anerican " - - - $3 U.S. 7y
Single copies - - 10 cents each

OFFICE: Exchange Bank Buildng,
102 ST. FR ANCOIS XAVIER STREET

Corner of Notre Dame St., Ilontreal. '
M. S, FoLEY &. 00., Iblisliers & Proirietor,
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neussranîco

LIFE ASSOCIATION,
(LIITED.]

Chief OffBces, 429 Strand, London.

HEADrOFFICE FOR THE DOMINION:

12 PLACE 'ARIMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
Ment.

550,000 deposited Nvith Dominion Governmient
for exclusive benefit of Canadian Policy-
holders

JAS. 3. m CHIPMAN,
Manager for Canada.

Established 1803.

Fire Insurance Conp'y
OF LONDON.

~EAD OFFiOE FOR C ANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscrlbed Capital, - £1,600,000 Stg.

"Pald-ulp Capital, - £700,000 Stu.

ASSETS- - - - - - £2,222,552 Sig.

TE

Liverpool- London'Globe
INSURANCE COMPANY.

.0o-

LIFE AND FIRE:0:-
$10.000,000Capital - - - - 0,0,0

Funds Invested in Canada - - 700000
Government Deposit for Security of

.Canadian Policy Holders - - , 150.000

Security,Prompt PaynistaidLiberali-
ty in the Adjustment of Losses

are the Prominent Features
of this Company.

CANADA BOïARD OF DIiECTOiiS
ior. Hi>Nar S•rAitNEcs, Cliirnan, '1'. CiA:ii, 1q.,

Dep...ChaLrman, [Miessrs. Davi Torrance &
Coe.,J A LiXANDERti S. IliNiJKSa Esq.. SI

ALEKAtenLI T. GA Tur Ki.M.U.,
TrlEoRE .lIA HTi, ICrrj

G. P. C. SMITH, IResident Secretary
ifedlical Referee-D. C. MAccALLuir, Esq., Il. D.

Stantintg CoUnse-FREDEaloe 3 RiFsN, Es.., Q.0

Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

M -NTJDAillL.

The Ottawa Agricultural Insur ance Oompany

H -c r dOffice - - -- OTTAWA
Treri dentTHE HON. JAMES SKEAD. Secretary-JAIiES BLACKBURN.

C> >e c>:4ý_LflXE
Depositedi with GOT7 rl72e7lt fO7 7 oteclw7

of •Po7Zicy7hoZders.
-DIRECTOMS. AT lONTREAL:

JOHN S. HALL, Esq., rayor, River 'St. Pierre.. A. PROUDFOOT, M.D., Oculist, &c., &c.
ALDERMAN NELSON, H. A. Nelson & Sons. BON. P. ITCHELL
J. AL. OUlMET, M.P. N. GAGN ON, COiplain.

L. BEAUBIEN, M.P.P.

Thi Cmpay nsuesnotin sore hazardours thon Faurm .Property erd P'rivat Residenrces.

INSURES AGAINST LOSS OR DAMAGE BY FIRE &LIGHTNING
Farmn Property, Private Residences Churches, Convents, and Risks of a sinilar Class.

.Alsa dontents of such Riskis
No lsurance effected on Manufacturing or Commercial Risks, tlus avoiding losses fron sweeping

- ires, to which many Companies are liable.

-armers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,

As ifs Rates ând the provisions of its pôlicies are much emore liberal than those of Conpanies doing
a general business.

The Insuring Public will notice tlat our DEPOSIT is in CASH, and not Debentures or Stock,
which may be'of doùbtful value.

Rates and all information required given on application te

RO BONO PU]BLICO -G. H. PATTE RSON, GENL AGENT;
97 St. James St., Corner Place d'Armes, MONTREAL

SUN MUTUAL
Life-and Accident Insurance Co.

Pre3ident.-TroirtAs WVnira.N. Esq., .
Mnaging Director.--.). 11. GAuEsq

*Directors:
T. WVorkmani ICsga .P.. T..J. Clax.ýton, 1,g.
A. F. Gaulît, ing Jin uttui,
M[. Il ain lt, 1 . C. Alexnirlr. .
A. W. Ogilvie, Sic . M.P.P. Il. Mullellail, l q

.ilugli ILeinan, ls,
Toronto Board ;

M Smitli, . *.
Vtrrrng Ketnedly, Eli Johu tilken, lEg.

Ilon. b. <J. Wod Aligus Morrisonl. Esq.,

W0 hav 'olted arranrtuen s with the, c 1 i t

ict lrr...,l , r u.i il u Scrr r . ils, ,,,

t r i i, l i r i1 be fctt tra i n

iur,rt ri,,!,.. $ i i i u t Ir i i 'i:i t,,, il, th ..
î,ti' . TION-e' .r y by app yng t. 3ir. 1iley r th3.

0 p I i , tl i I L 'i.i.rlUI ei mi allc

Monre lih Ja.1877. • R.3A UL ,Scr r

VICTORIA MUTUAL
Fire .Insurance Co. of Cana da.

Haiiulton Iiraochi
Witlîiin ralnge of' JIydrnlriits it Ilairlltoln.

wauter worke urani chi
Witliin range or ifydranirtsi nany locility lavin

elllliit w'ater-w'orks.

GeunernHlirnch:
F<arnd1 et lier non-hrdous prolperty only.

O ' iran-il not liable rr debts or obligaetiois of
the r thers.

GEO.. I. MTT LLS, UrtrsMenît.
W'. t). BOOKR, Secretary.

1IEAT>s Om'îîos................Ham:ro, Orra 1o

A. DICKSON, Agenît in MontrIal.


