RN R R RN A AR AR

@

1724 Notre Disae Street. MONTREAL, FEBRUARY 15, 1893 b Wt

THE LATE ALFRED HOLLOWAY,
ol WINNIEe,



EEBRMR\ 15 l893 INSURAN(.}:. & lI\IANCE CHRONICLh 81

-~ G‘ANA'D 1AN BRANCH .

pree>’

SIR DONALD A

-

R

S+ CANADIAN » BRANCH. <
BOARD OF DIRECTORSY:
SIR DONALD A. SMITH, K.C.)\M.G.
ROBERT BENNY, Esg.

R. B. ANGUS, Esg.

SANDFORD ELE\II\G C.MG.

—————

B, HAL B’%OWI\. Manager.

CY
N

 Crme 3 Pow wat ¥

S 'mméa

] e o
Low ‘el part

____ [y

Incestments in Canadian Secu-
rities (oper) - - $1,330,000

The Full Reserves under all Policies issued in
Canada are deposited annually with the
Dominion Guvernment.
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A BOOK WITHOUT A BIVAL. a

_________ ———THE

FIRE UNDERWRITERS' TEXT-BOOK

BY J. GRISWOLD. ‘
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR.

The present Edition nearly exhausted.
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PRICE: BOUND IN FULL LAW SHEEP $i0.

SENT TO ANY ADDRESS.

ADDRL&S T H€ IRSURARCG‘, AND FIRARC€ CHRORICLG, I‘}ORTRQAL

R

N l O N ASSURANCE LONDON &
U SOCIETY.  CAPITAL - el = £2,127,500
. o T

OF LONDON.
Instituted in the reign of Queen Anne,
A.D. 1313, Net premiums

Subscribed Capital, - - - - $2,250,000 (OFYear18l £801,616
Capital Paid up - - - - 900,000
Total Invested Funds exceed - - 12,000,000
Annualincome, - - - = - 1300000 OF LIVERPOOL, ENG.

T. L. MORRISEY, e -

RESIDENT MANAGER FOR CANADA. WOOD & EVANS, Ceneral Agents
65 ST. FRANCOIS XAVIER ST., MONTREAL. ¥OR THE
Province of Quebec, MONTREAL.

N.R-—Applications for Agencica ‘nﬂlfd

_ LIFE ASSURANCRS
INCOME- ASSFTS. <7 IN FORCE.
$ 48,210, $516,361.95 $1.064,350.00 . L
:oz’Szz?i 5; 5,’;44‘64 2,2,4'333_00 R. MACAULAY, President.
141,402.81 9u 13298 3.881,479-34 How, A, W. OGULVIE, Vice-President.
278,379-65  1,274.397-24 6,344,404.00 T. B. MACAULAY, Secretary.

$25.273.58  1,236.316.21 11,931,316.21 GEO. WILKINS, M.D., Mcdical Refevee.
920,174.57  2,885,571-44 19,425,411-84
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A. | uunmp, . J. F. JUNKIN, MCCARTHY, OSLER, HnlSK:N &.(SREELMMI.
Mansger, Provices of Quebec | MONTREAL. 3:‘ m::: 2, b; ;' :_1 2, :‘ Street, f
' . Temple ambhers cronto ree 1
LundouﬁumnteesAcudent()o.,h fusreen Tewfuce ol Qe TORONTO. !
MONTREAL, D*Alton McCurthy, Q.C. 1L B l)xh r, Q.C., Jolin Haelln, Q.C , LL.D.,

Adawm I8, (.mlmnu Q.C,

Manuraclurers Life Ins, Co

. W' Marcourt, W. b I :)muml,
) l)nughu 1. s Ualer

CHAS. A. BOXER,
General Agent,
Sritish Empire Mutual Life
Assurancs Co.,

21311054 and SORTAWEST TERRITORIES,
WINNIPEG.

KIRBY, COLGATE
& ARMSTRONG,
WINNIPEG.

General Agents for Maunitoba and
the N, W. Terr, of tho following
Companes,

Caledonian Insurance Co. of Edinburgh.

Connecticnt Fice lasuwcance Co.

J. F. RUTTAN,
‘Real Estate and

| Fire Insurance.
PORT ARTHUR and YOR'T
WILLIAM,
f I‘O Address: Port Anhur Ont.

i JAMES P, BAMFORD,
| @eneral &nﬁurax'tc agcm and Broker,

LANCASHIRE FIRE AND LIFE INS. CO. -7
-———— SUN FIRE OFFICE-

Special facilities for placing surplus and excess tines of Fire lnsurance
107 MiNdta azenls,

Offices: Sl 8t. Funcols Xavier St.. MONTREAL.
MFORD,

Maschester Fire A
Norin British & Mercantile Inssrance Co.
Norwich Uaion Fice 1asurance Society,
Scottish Union & NationalInsurance Co.
American Swrety Co.

Bertish America (Marine) Insurance Co.
Norwich & London Acxident Ins. Assn.
Stasdard Life Assurance Co.

Yo MOWARD WRICHT. M, A, JUKES,

WRIBHT & JUKES,

Tesarance, Keal Estate & Comminsion Agents,
392 Main St., lﬂmdm. Man.

General Acentl

Imperial Fire ing. Co. of Loaden, E:
Phceaix Fire las. Co. of Hartterd, c.::'

For Nanitoba & N.W. Territories.

WALTER KAVANAGH,
CiiEy AGXNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of T:dluburgh.
GENERAL AGENT
NORWICH UNION FIRE INSURANCE SOCIE’I’Y,‘ For tho Province
of Qucbee,
17 st. ¥rancols Xavier Street, \l()\'l'llt z\l..

1

EASTERN ASSURANCE COMPAXNY,

| F. BARTELS, (Establishad 16335,
SY. HYACINTEE, QUE,
CESERAL usl}(lé(t ACRAT, and L. &, |

Representing. Puo @ Wosiern, ’
Briush Awmcricea, linperiud and Fire '
lusuranco Assvaation. Lifes Cau-
ada Life. Accldent: Sun and,
Travelers'. Gaunrantro: Guanaitco
Co. of NA. '

iJ. B, MORISSE"TE

GENMERAL AGEXNT
- Grardhan dsanance Cv,,
' Laseashire luamce Ce.
Usies famance Soady of Lndn.

RIDOUT & LYSTER.!'
= LOCAL MANAGRRS— |
Sun Life Assorance Co- of Canada, |

SHERBROOKE, P.Q. | Officc.
OUEBEC.

Egeitable Life dssarance ¥.aety-
82 St Pcter Strect.

HATTON & McI.ENNAl
A DVOCATES,
Britigh Smpire Bullding,

1724 Notre Dame St.

MONTREAL.

2.C25%1E HATION, QL.
FR2NC:S MCLENNZN,

|

A.86L
|
)

DOHERTY & DOHERTY,
Advocates, Barristers, &¢.,
SAVINGS BANE CHAMBER,,
(B0 St. James St MONTHEAL

T J. DOHERTY.
CHAS. J. DUHERZY, Q. C-

ARCHIBALD & FOSTER, :

ddeocates, Soliciturs, cte.,
Clizens Ims. Barlding, 15108 James A,
, MONTR:AL.
" 4.8, ARSHI2ALD, Q.L., 0.5
' GiLRIE G, FOSTEN B2,

H
i
g
i

'GHARLES RAYNES,

f luswale, Larnterand Seliciter,
.Ulll&ll AV XN TUNTLY CPRTR @ TRY 10 |']
'OSAVINGS BANK CHAMBERS,
19 S5, JAMLES SIREET,
MONTREAL.,

P- 3t LdvabMik, 6.0.L,
Auvocate, Barrister
and Solicitor,
Main Streey,
RICHMGOGND, P.Q.

CROTTY & CROSS et Esuate

) InsuranceAgents. Reats Collected

31d Estates Manazed, Moacy 10 Loan,

Delenteres, Railway Donds and Scrip

bousht and s0ld, Room No. 11 Harris

Hock, No. 194 Matket Si, East
Vinnipeg, Man,

L

|
IJ G. FORGIE,
\ Barrister, Solicitor, &c.,

PEMBROKE.

S. DESLILRRES, B.C.L.
MOTARY PUBLIC,
CRANBY, P.Q.

ALEX. STEWART,

ISSURANCE, REALESTATE & LAY 4GEXT,

‘G. W. WILLIAMS,
SPECIAL AGENT,

| Bitsh Empir Mutual L tels.Co.

|
|
4

JAS. CRAIG, BA.

Barrisier, 3olicitor.
RENFREW.

'J. E. THOMPSON,
. BARRISTER, SOLICITOR.

l ant Notary Yablle,

ARNFRIOR,

BELANGER & GEREST

ddrocales, Altorneys, ete,
SHERBROOKE, P.0Q.

HENRY T. SHIBLEY

BARRISTER, SOLICITOR, &ey
44 Clarence Street,
KINCSTON, Ont.
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ESTABLISHED 1809,
TOTAL FUNDS EXCEED & Canadisn Investments

152,083,71651 3% CIRE & LIFE % $4,598,753.00 ;

ﬁ NORTH BRITISH AND MERGANTILE(/

. lNSUR_ANCE CO. b |

Directors,_ {w. W. OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

N.
Moats fo il o od Princpl Toms fn Gamsls, 1 1O AS DAV e iractor.

[
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| Standard Life Assurance Company,

I CF EDINBURGH, SCOTLAND.
\I HEAD OFFICE FOR CAIlADA, MONTREAL. "l
- - L - !
; 1 (3
It Existing AsSurance.....emeeeeeeceranaces $107,500,000.00 INVESTMENTS IN CANADA. ,
Annual Reventie. veveeeiivnninnincnn. §,000,000.00 Govcr.nmcntand Municipal Bonds, $4,803,515 !
; L SUNArIES couneneieccecrivonesecraneinnnns 264,500 I .
i Bonuses Distributed.eeeneeee s v veennes 27,000,000.00 | Eirct MoOrtgageseessescaeersoseesnens 2,110,196 | .
Invested Funds.ieececescecee cciereenens 37,500,000.00 | Real Estate..ccceiis viceces rienineae 355,000 $7,534,211 ,

- - ——— — RLE-ENE TS 7

G5 Low Rates, Absolut: Security, Uncondidonal Policies.  Claims settled immediately ,.
on proof of death and title. No delays,“®& ;

?,k W. M, RAMSAY, - Manager for Canada.
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Published om the 15t and 35tk of eack montk.
AT 1728 NOTRE DAXX ST., MUNTREAL.
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A p1LL has been introduced in
the House of Commons at
Ottawa by Mr. Foster, and pass-
ed to 2 second reading, provid-
ing for insurance by the Government on the lives of
members of the civil service to whom * the Civil
Service Superannuation Act applies,” uuder a table of
prenmiium rates based on ** the Hm. Table of Mortality
with six per cent. interest, no allowance being made for
expenses.” A medical certificate, prescribed by the Gov-
emor in Council, is required,and the amount of insuraiuce

Cilvil Service
Insuranco
h Cannda.

issued on any person is to benot less th n $1,000 nor !

more than $2,000. Thbe provisions of the proposed Act
are to be carried out under the direction of the Suner-
mtendent of Insurance, who is to report to the Minister
of Finance on each year's trausactions ending on June
soth. We have no hesitation in saying that this bill
ought not to pass, for although applying, if we under-
siaud i, to a very limited number of persons in the
Gox’emment service, and not very far-reaching in itself,
its adoption would serve as the entering wedge for
sundry other schemes of Government insuraunce on a
larger scale. ' We deny the right of the State to enter
into the business of insurance in any form, and cer-
tainly the dismal failure of the scheme in Great Britain,
as carried on by the Government for several years,
ought to be convincing as to its non-endorscment by
the public.

Our Pittsburg contemporary, the
Iusurence World, criticises with
severity the growing practice of
several life companies in the matter of unseemly haste
in the payment of large death claims for advertising
purposes, and in connection therewith raises the ques-
. tion of propriety on the ¢ rt of the agent who flaunts
 in the face of the public the check drawn by the

A Struke of
Mixtimed
* Entorprise.’

company for the beneficiary. We hold that the
prompt payment of death claims, where loss proofs are
clear, is commendable, especially on small policies
where the beneficiary is in pressing nced of the noney.
Unfortunately, the lightning payments are, as a rule,
made in the cases of licavy insurers with influence, the
advertising value of the payment being in proportion to
the standing and ability of the large-policy man.
It is not uncommon in such cases for the agent to have
the clteck, asissued in payment of the loss, lithograplied
and freely circulated without asking the consent of the
beneficiary. We quite agree with our contemporary
that such a use of the check, which is as much the
private property of the person to whom it is issued as
any other piece of personal property, is highly improper,
the agent having no right to it beyond that of trans-
mitter. We believe in *enterprise’ in life insurance
management, but there is such a thing as mistimed
enterprise which disgusts.

AN interesting episode occurred
a few days ago in New York in
which Mr. Geo. F. Johnson, one
of the city managers of the Equitable Life, was
trought up with a round turmn by Vice-President
Alexander. It seems that early in January Mr.
Johuson issued a confidential circular to agents of com-
peting comrpanies offering them from 63 to 8o per cent.
flat brokerage, according to kind of policy, or from 60
and 10 renewal to 75 and 10 renewal if the agent
preferred. The presumption of course was that this
manager was b:cked by the company aund received

bouncing commission justifying his offer. ‘This proves
to have been untrue, however, for when the offer came
to the knowledge of the officials of the Equitable, Vice-
President Alexander promptly issued a circular order
to the managers and general agentsof the Metropolitan
districts, not only repudiating the Johuson circular but
forbidding any represe..cative of the company to make
contracts “ entitling agents to excessive brokerage'’,
or to issue any printed document relating to the
business of the company without submission to and
autaority from one of its executive officers. Mr.
Alexander in his circular states that the commissions
offered by Mr. Johnson were ‘‘far in excess of what

Repudiation
Which war
Commenale,
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we pay the manager issuing the circular or any other
manager ” and that the offer was made without the
company’s sanction. The snubbed manager excuses
himself, it is said, by saying that similar tactics had
been resorted to by the Metiopolitan manager of
another large company and he proposed to go him one
better. We hope that Mr. Alexander's exasupie will
prove to he contagious.

T1r occurrence of the extensive
fire on St. James street in this
city on the night of the 3rd inst.
fully demonstrated two important things, calling
loudly for a speedy remedy. In the first place, it was
clearly shown that the water pressure was inadequate
to permit of good work by the firemen, who may be
said to have done all that the intense cold and the
means at their command would allow. The bursting
hose in two or three places was another serious matter
calling for a better article. The buildings were not
exceedingly high, nor, barring the cbstructive wires,
difficult to reach, and yet streams could not be got on
the fire until much delay and then with only a very
moderate force. A better and more powerful pumping
engine for the water works is not only a necessity but
a very pressing one, a fact most emphatically attested
by the superintendent of the water works, whose
recommendation for a new engine, made last fall, has
been so far ignored. For some time past Chief Benoit
has also advocated the erection of a water tower for
the department, and the St. James street fire proved
the wisdom of his recommendation. It is admitted by
all competent judges that a good water tower would
have prevented the spread of the flames across the
street and saved much damage. It is time for the city
council to act and to act promptly.

What the St, Saamex
Street Flre
Proved,

\VE notice that Actuary Har-
vey of the Missouri Insurance
Departuent has written a letter
to the Baltimorc Undcrworiter,
claiming that the original suggestion for the limitation
of tae busiuess of life insurance compaunies came from
him in conversation with President Beers of the New
York Life in March, 1890, and that Superintendent
Ellerbe of the Missouri department embodied the sug-
gestion in his annual report issucd soon after. We
printed the extract from that report in these columns,
and which referred mainly to the rapidly growing
magnitude of life insurance in the United States, the
reference to limitation coming in incidentally, the sug.
gestion beitg that ** the companies siioul” voluntarily
fix a limit to the amount of insurance to be carried by
each.” Mr. Ellerbe made no reference to compulsory
limitation by statute, but to a zolunfary fixing of a
limit by the companies, which is a radically different
thing from the eunforced limitation now advocated by
Mr. Facklerand others. We have not cared to discuss
the question as to whether limitztion skould apply to
total amount of insurauce in force, the number of lives
insured, or the amount of assets held, for we take the

Limlitation
Derans
Uxurpation,

FINANCE CHRONICLE.

FEBRUARY 1s, 189'3

broad ground that there can be no statute limitation on
any basis whatever without the assumption of arbitrary
authority which no State does or can possess. The
limit of powers which can justly be exercised by the ;
Stateis the main question, gentlemen. |

W notice by the Halifax papers
that the committee of citizens
appointed  to investigate and
report on the general situation, insurance-wise, in that
city has recently done so. The report states that
during the last 27 years there Lave been 1,259 fire
alarms, acout one-fourth of *vhich were false alarn..
During that time only 12 fires involving a loss of over
$20,000 each has been discovered, It is stated that the
amount of fire premiums annuaily paid of late in the
city is $175.000 and the average loss to the compainies
is computed at $13.000. The committee, however, 1
considerate enough to suggest that too niuci stres
must not be placed on this immunity of the city from
large fires in the past. The fire department and water
supply comes in for a share of attention in the repon,
in which it is stated that th-.re are S hose reels, 2 ladder
trucks, 17 ladders, two being Bangor extension ladders,
and 11,250 feet of hose; that 20 permanent men
belong to the force, naving at ready command 1y
horses. The number of call men is not stated. A
new pipe line at a cost of $200,000 is about to be lud,
and the :ommittee believe the supply of water and
pressure will then be ample for the next fifty years.
Meantime the committee of the firc underwriters, to
whom the matter of rates was referred, recommend ~n
increase of 20 per cent. in the conflagration districts
and on individual risks fifteen cents in addition as
follows: for deficiency in the equipment and orgamza
tion of fire department ; for deficiency in water supply:
and for municipal taxation, five cents each. This
amounts to an increase of 30 per cent, for the business

portion of the city, instead of 50 per cent for the whole
city as directed by the British offices.

Flre Insurinco
Mutters
In Hallfux,

ABUSES IN LIFE INSURANCE.

Ever since Adam and ve abused the gracious pr
vileges which they enjoyed in Paradise and reaped the
reward of that abuse, the best men and the best institu-
tions have, under the influence of prosperity, been led
into an abuse of their privileges. It is not strange.
therefore, that the great and bencficent system of lite
insurance should in the cays of 1ts unbounded prox
perity develop atuses, some of which have become
positive evils, tending to results of a most serious char-
acter. From  its watch-tower of observation the
i.surance press has noted with regret this fact, and as
the devoted friend and ardent advocate of insurance
would be recreant to its duty and accessory to the grow-
ing cvils existing, if it kept silence when utterauce is
the greatest kindness to all concerned. Our own page
bear abundant witness to the fact that we have never
trained with the moss-bound ceaservatives, who affeat
to see ruin inevery innovation on \\d plans and methods
and who live in the sleepy past rather than in the wide

awake present. We believe most fully in life insurance
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progress, as we doin a -.orld wide progress generally, l changing ther tactics, and return to a healthy conser-

and that the new may and ~ught to be a guod deal
better than the old, under the growing intellectual and
moral light and wider experience of these last years of
the nineteenth century. It is not too much to say that
one of the grandest monuments of the world's progress
toward an ideal social economy is to be found in il
insurance, which to-day stands pledged by its nearly
three thousand million dollars of assets to pay to more
than five million beneficiaries ten thousand million
dollars at tii. maturity of existing policies. ‘I‘hese
grand facts, ho'sever, do not blind us to the serious
abuses which have crept in.

As the appreciation of life insurance benefits las
grown among the people, the opportunity for a largely
wcreased business has stimulated the companies, and
notably so those on this contiucnt, to great exertion,
until commendable effort has grown into unseemly and
demoralizing competition, involving methods unscien-
tific and practices ruinous, if persisted in. All kinds
of “new features” are brought out, many of them
worthless or worse, purely for the sake of having some-
thing novel to cry up and do'vn the land and to per-
suade every would-be insurer that ** Codlin's his friend,
not Short.””  Voluminous “estimates’ emanate from
head offices, and are extensively manipulated by dis-
honest or ignorant agents so as to look to the unwary
policyholder like absolute guarantees, only, later on,
to react on the company and multiply enemics. Not a
little of the hostile legislation applying to life insurance,
and growing more and more persistent, takes root in
the tvidespread disappointment coming from unfilled
and unfulfillable promises based on these “ estimates ;
a good illustration of which is the proposed bill before
the legislature of Illinois, to prohibit. among many other
things, all guarantees and estimates excepting such as
shall appear in the body of the policy.

Real progress and legitimate enterprise are in danger,
to say the least, of being converted into venturesome-
nessand inconsiderate recklessness under the present
high-pressure system. So great has become the strife
for new business amoug several of the leading compa-
nies that fabulous commissions and bonuses to ac its
have been and are given, not only feeding the rehate
evil but placing the means in the hands of field man-
agers with which to seduce away the agents of compe-
titors right and left. The policyholders have to pay
for this costly elephant dance, for every dollar of exces-
sive expenditure comes out of the surplus, present or
prospective, belonging to the men who have paid and
are paying the premiums. Thoughtful people are
seriously asking themselves and each other where all
this is to end, and a great many of those who take up
with some of the prevailing forms of cheap insurarce
are induced to such a course by noting the illegitimate
methods of the legitimate companies. We are among
those who are hopelul of a better state of things among
the life companies, however, for the abuses we have
referred to are becoming so clearly seen and the inevit-
able consequences in the near future so apparent that
we believe company managers will see the wisdom of

vatisin whidh is not inconsistent with 1eal progress and
safe gronth, It is the mission of the insurance press,
the ally and best fricnd of the companies, to liasten the
des by advocating only sound practices and prudeat
plans joined to honest methods, and like a faithiul
watchman to sound it: clear note of warning wheiever
danger appears.  ‘I“hat tinie we believe has cone,

TERM BUSITN£SSIN FIRE INSURANCE,
The growth of term business is one of the most
marked characteristics ¢f modern thie underwriting, as
is well known, and from present indications bids fair
to go on increasing much mere rapidly thuan the ordin-
ary otte-year husiness. Upon the appearance of the
report of the New Yearl' Insurance Devartment on the
business of 1891, we tot! cecasion to call attention to
<ome important facts stated therein, showing the enor-
mous rrowth of three and five year business during
the last dozen 2ars. We were told by that report that
the one-year risks in 1878 were $1,913,920,260, and in
1891 they were $3,704,705.650, or an increase of about
9o per cent. ‘The three-year risks in 1878 were $810,-
$32,050, and in 1891 $3,077,719,157, Or over 279 per
cent. larger in amour. in the latter year. In 1878 the
five-year risks amounted to $433,827,155, and in 1891
to %1,808,442,483, an increase of almost 317 per cent.
The relative increase of three and five-year term busi-
ness and the one-year risks is thus somewhat striking,
Or, to put it another way, the one-year business in 1878
was 58 pe: cent. of the tota’ business, while in 1391 it
had decreased to 42 per cent. ‘The above figures per-
tain exclusively to the twenty-five principal companies
by which the bulk of the business istransacted. In the
opinion of some of the best fire underwriting authori
ties, this large increase in favor of the term business,
especially at present rales, is unwise, and calls for more
careful consideration than seems at present to be zc-
corded it. The large increase each year of the un-
earned preminm fund is a factor to be considered in all-
its bearings on future results to the companies some-
what more thoughtfully *hun wmere surface conditions
would seem to indicate. 2 :cording to tie Heekly Undere
wrifer, which has a lengthy artuicle on the general as-
pect of the term business, the uncarned premium fur
which in 1888 was 74.9 per cent. had increased in 1oyt
to 77.6 per cent., and issure to go on increasing. We
quote here, for it: - uggestiveness, the concluding por-
tion of the IWeekly Underioriters article referred to :—
The cther things counected with termn business, and which we
desire te speak of here, relate particularly 10 the figures which
the N % vai Board givesusand has given us for the last quar-
ter of a ¢ cotury, and which, we hope, will some day be pitched
into the 1ubbish heap and superseded by statistics which have
some meaning and some relation to each other. What, for ex-
amgple, is the use of a ratio of fire losses to amount written in
1891, whea in that year there were more thun two thousand
wmillious of risks in force more than were wntten, and upon
which '0sses were paid? 1Vhat is the use, ex_ept for purposes
of self decepting, of a ratio of fire losses to premiums, when
so1ne of your premiums are for three and five-years, aud for one-
tentl: of the losses you have not had any premium at all ? Why
should the president of the National Board tell us in his annua]
report that the premium rate in 1891 was .8094 and the loss rate
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-1956, wlieti by taking his table of term insurauce we ascertain
for ourselves that the annual rate was 637, and the losses to
mean amount at risk we find by the New York report to be
435?

What underwriters ought to find out soon is, what proportion
of the amount at risk is annuall: consumed by fire. Webelieve
that the anuual consumption of insured talues has not, intwen-
ty years, varied greatly from forty-five cents on each hundred
dollars exposed, and that an average net annual rate of fifty
cents would sveet all the lasses, with a fair margin.  Possably
forty-five cents would do as a net rate,  Then perhaps some one

coulkd load that rate for exnenses and contingencies, as the life
companics do, and we should have 2 scientific rating, or, at
least, a scientific average rate.  And it would e above 637
withont a doubt.

THE NORTH AMERICAN LIFE ASSURANCE CO.
From the aunual statement of the North American
Life for 1892, as presented elsewhere in this issue, it
will be scen that commendable progress has been
made.  From it we learn that the new assurance
issued amounted to $2,400,300, 2 moderate gain over
the previous year, and that the total amount in force
stands at something over $12,000,000, a gain of about
a million dollars. The current income was §446,474,
and shows an increase of nearly {36,000, while the
expenctures, as stated, show a decrease, having been
§216,326, leaving an excess of income over expenditure
of §230,248. Very naturally, a handsome increase in
total assets has been made, the assets now being given
at §1,421,982, as against §1,215,560 given in the state-
ment published by us a year ago.  The reserve and
othier liabilitis being deducted leaves a surplus as
regards policyholders of §226,636, against the previous
yvear's surplus, stated in the report at the annual meet-
ing at 183,012, which may justly be regarded as
evidence of good management.  The low death rate
experienced and  the high interest mate realized,
together with 2 moderate management expense, enables
the company to deal liberally with its policyliolders
and add to its surplus a considerable amount from
year to year-  In this conunection the record of the
company for the six years past, as given in the annual
statements, will prove interesting, and is as {ollows:

Na New Asugance Total Na
Tremisms, weal, Arecs, Surpdac
1857 $204,564 $2,209.689 $542,319 $33,596
1SS - 232,508 2,313,000 666,918 S1069
1589 236,337 2,424,450 S16710 71,363
1590 sugad 2,253,733 1,034,325 127,149
1591 330,027 2,393,953 1,215,360 153,012
15g2 365,562 2,300,300 1,421,952 226,636

We notice that the consulting actuary of the com-
pany, Mr. Wm. T. Standen of New York, in making
his apportionment of surplus to its tontine policices,
takes occasion o say that the surplus on these policies
maturing during the present year exceeds the estimates
as herctofore made by the company, which is worthy
of note, for it is a statement which unfortunately can
rarely be made of late with truth of most companics.
That the North American is prudently managed by
the managing director, Mr. Wm. McCabe, and those
associated with him is generally conceded both as
regards its insurance and its financial side, for which
no little credit is also due to Sceretary Goldman. The
ficld managers arc good and safe men, and none more
so than Dr. Chas. Ault of this city, the manager for
this Province, who justly enjoys the confidence of the
cntirc comnunity-.

THE LATE ALFRED HOLLOWAY.
IN MEMORIAM.

It hecomesour sad duty to chronicle the decease of
Mr. Alfred Holloway of Winnipeg, which occurred in
Quebec on Sunday, the 15th of January, though in the
prime of life, being 38 years of age. Few mien of our
acquaintance have enjoyed in a more especial degree
the esteem and confidence of their fellows. Asan in
surance man Mr. Holloway was very widely known,
representing for Manitoba and the Northwest Territo-
ries the following leading companies: Eastern of Hali-
fax ; London & Launcashire Life ; National of Ireland ;
Union Ass-ranceSociety ; Quebee Fire Assurance Com-
pany; British & Foreign Marine ; and London Guar-
antee & Accidens.

Like many young men, Mr. Holloway left what
promised to be a successful career in the East for the
wider field of the Canadian Northwest, and in the few
vears of life granted him cstablished a highly <atisfac
tory business, and having great future possibilities.
Without any extended reference to his many high busi-
ness qualities, suffice it to say that through his prompt,
manly and straightforward attention to his various duties
the deceased won the entire confidence of his head
offices and that he endeared himself to a host offriends.
He was familiarly known by the name of ¢ Bob" in the
several athletic associations, in which he hicld promi-
nent positions, and his genial, whole-sounled, sympathetic
nature caused him to bea universal favorite, whose
loss will be widely and sincerely mourned.  His funeral
at Quchbee on the 17th of January was very largely at-
tended by all classes of the community, the floml offer-
ings being very numcrous, chaste and beautiful, amnong
which may be mentioned the following :—From the
Quebee Sunow Shoe  Clubs, a magnificent suow shoe de
sign; from the Winnipeg branch St. George S. S. Club,
a large wreath, with St. George's Cross and club colors
in the centre; from the St. George Snow Shoe Club,
Montreal, through Messrs. Brown & Heaton, a beauti-
ful wreath with the words ** atrest” ; from the National
and Union Fire Insurance companies, per Messrs. Hin-
shaw & Morriscy, ananchior and across. The coffin
was draped with the flag of the QuebecS. S. Club, and
the chief mourners were Mr. Frank Holloway, brother of
the deceased, and Mr. Wm. Ashe. The pall bearers
were officers of the Quebece S. S. Club, and were followed
by Mr. J. B. Pcters, who represented the Winnipeg
Brauch St. Grorge S. S. Club. On cither side walked
Ar. B. Hal Brown and Mr. E. P. Heaton representing
St. George S. S. Club of Montreal ; then followed the
niembers of the Quebee S. S. Clubin a body, all wearing
the Club colors, and following them again a long line
of professional aud business men.  The services were
held in the Euglish Cathiedml, and were conducted by
the Very Rev. Dean Nonnan, assisted by the Rev. M.
Petrey. At the close of theservice the remains were
followed to Mount Hermcen Cametery for interment.
We print Nir. Holloway’s portrait on another page of
this issuc.
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MANAGER LANE ON FIRE INSURANCE IN
AMERICA.

The following report of an address delivered by Mr.
J. N. Lane, general manager of the Palatine Insur-
ance Company of Manchester. before the Insurance and
Actuarial Society of Glasgow, on * The Practice of Fire
Insurance in America,” as reported in the Glasgow
Herald, will be read with interest:—

afr. Lane commeticed by remarkiug on the desir-
ability of English insurance officials familiarizing them-
selves with the customs of the fire offices in the great
English-speaking .nntion cn the other side of the Atlan-
tic, although it might not now be possible to adopt any

syractices which were “etter than those obtaining here.
Attention was axawn to the great extent of the United
States and its territories, as in itsclf largely the reason
why the system in vogue there difﬁ:r_cd in many re
spects materially from that which prevailed in thiscoun-
try. The laws and requircments of the States varied
cousiderably, and, as an example, those appertaining
10 the State of New York were particularly referred to.
In that State thirteen or more perscus might become a
corporation for the purpose of effecting  assurances on
obtaining the necessary charter from the State Leyis-
lature ; but before it conld commence business, all its
capital must be paid up in cash and the nccessary
Yicense obtained.  The Insurance Superintendent of the
State had full power to makean examination into the
affairs of the company, and in his discretion to publish
the result, if he had any reason to suspect the correct-
ness of any statements made to him, or if he deemed
such a2 course expedient he could revoke the license,
All fire companies had to miake reserves on unecansed
premiums aceerding toa legal standard.  Thelaws ap-
pertaining to companics were very stringently carried
out by the Insurance Department, and particular care
was taken to sce that none but first-class assets were
allowed. One rather important draw-back in the work
ing of the insurance departments of the various States
was that the principal officers usually changed every
two or four y-earson the occasion of elections ; and were
it not that the services of the examiners or otlicr offi-
cials were retained, serious inconvenicnce would be
likely toarisc. Although companics had necessarily
boards of directors, yet the control of affairs was gen-
crally very largely in tiic hands of the president, vice-
presidents and secretary ; and the general working of
the office was carried on by them, the directors usually
mecting but once a month for the more particular pur-
posc of dealing with the general policy of the company,,
1ts progress, and other importaut matters.

Ordinary agents were divided intotwo classes—rvecord-
irig and nom recording. The latter conducted their
business as agents here, whereas the former were cu-
trusted with the power of the acceptance of risks and
the issue of policies. These agents were supervised
by special agents who combined the functions of in-
spectors and surveyors, and these officials constituted a
link between the office and the agent.  They werc usu-
aliy brimful of information on all insurauce matters,
and were as anxious to acquire knowledge as to the
customs in the Old Country as they were ready to com-
municate their experience and views. The general
agents, who were more identical with district managers
and resident secretaries in this country, usually had
the entire management of States, or what would be re-

rded as cnormous districts here, and in conjunction
with local presidents had a great deal to do with the
making of rates, which was carricd out by the local
boards of underwriters. The lecturer then referred to
the constitution of the licad offices, where the chicf offi-
dials sat in the public office, and weve readily accessible
to the general public.  The control of the business gen-
crally was alluded to, and it was pointed out that whilst

surveyors werc not usually cmployed by individual
offices, as was the custom here, the companies relied
firstly on the care exercised by their agents: secondly,
on the elaborate maps of almost all cities and towns ;
and thirdly, on the special agents.

The system of classification of risks amd preparation
of statistics was also mentioned, and the opinion expres-
sed that the more exhaustive and accurate the classifi-
cations of fire business became the more the public
would begin to believe in the justice of the rates which
{ltey were called upon to pay. ‘The moral hazard, un-
fortunately, was a very serious thing in the United
States, and it was believed that the number of incen-
diary fires there would compare unfavorably with those
in thiscountry. The lecturer did not consider the man-
ner in which losses were settled in the United States
quite so satisfactory to the companices as in the United
Kingdom. In a country like America, however, where
the distances were so great and the population in some
parts so scattered. it was quite clear that it would be
very difficult and costly to always follow our custom of
employing independent loss assessors, and therefore
the special agent or adjuster of the company had to
effect a settlement.  In the large cities assessors were
now being more emploved, and it was belizved that in
some offices there was a feeling towards following the
British system when it could be conveniently done.
The standard universal schedule for rating mercantile
risks was then dealt with, and explanations given, it
being pointed out that the object was to secure accurate
Tating by carcfully taking into account cach feature of
the construction of the building, and cach feature of fire
prevention and extinction belonging to the town in
which the building is situated. Various other subjects
were considered, and the lecturer expressed his opinion,
that in the matter of Government supervision the Legis
Iature of the United Kingdom acted wisely in confiu-
ing its Acts of Parliament to life offices, deamning busi-
ness people capable of looking after their own interests.
‘That the American Government should require asuit-
able deposit to be maintained on the part of a forcigm
company was, he believed, not uurcasonable. The
American system of agenucy was preferabie to the Brit-
ish, in consequence of the agent in the States know-
ing that his interests were protected.

LOSSES ON THE ST. JAMES STREET FIRE, FEB.2.

Following are the approximate losses to the compauizs on
theabove fire, many of them being actually adjusted as stated :—

ROLLAND BLD'C AND SToCK.  Launf & Co., STOCR.

Alliance, & 6,000 Ftaa, Lon
Com'l Uniox, 3,000 Guandiaz, 400
Connecticut, 5,000 Tmperial, 500
North Rritish, 71000 Lancashire, Joo

Pheenix (HULL), 9,300 Load. and JLanc. 2
Quect, 3.000 National, 200
—_— Royal, 400
&34,500 Sun, . 200

Hoon, Maxx & Co.

Lancashire (on st'k) £5.000 2,500

Royal (on stock), 3.

000
Imperial (on bld'g), x?:,ooo OTHER BLhr'cs & CONTENTS.

Guanlian, &1,000
£22,000 Nosth rtish, 500
OGILVIE BUILDING, ; Royal, 200
Manchester, 000
TORTER, TESKREY & Co, ST'K. $1,700
Caledonian, 00 DOVLE'S STOCK .
Liv,, Lond. & Globe, 100 Liv, Lou. & Glohc, £2,000
Northemn, 300 Tond. and Lanc. 1,000
National. 100 Scoltish Union, 2,000
United Fire, 100, —_—
—_— $5,000
£1,000

LARIVIERE BUILDING, i  The above tolals aggregale
£500 . £75,700, from which ithe actn.
500! ally adjusted losses will prob-
ably not greatly vary-

Alliance,
Com1 Union,

$1,000
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VICTORIA BOARD OF FIRE UNDERWRITERS.

1We are indebted to Sccretary J. G. Elliott for notes
of the annual meeting of the Victoria Board of Fire
Underwriters held on January 19, last. . Mr. Richard
Hall of the I. 1. & G. occupied the chair, and the
following companies were represented @ Liverpool &
London & Globe, Royal, London & Lancashire, Nor-
wich Union, Guardian, North British, Manchester,
Lancashire, Scottish Union, /Ftna, British America,
Eastem of Halifax, Commercial Union, London Assur-
ance, Commnccticut Fire, Cawdonian, and Union
. Assurance Socicty.

The following subjects of interest were considered,
and came in for a share of discussion, viz.: \acancy
Permit; Charges for area; Commissions; Rebates;
Electric light wires; Credit system. It is stated that
the Josses from October 1, 1891, to September 30,1892,
amounted to a total of nearly $50,000.

The following Execcutive Committce was duly
clected: Richard Hall; H. F. Heisterman; J. C.
Maclure; N. P. Snowden; F. G. Richards, jr. The
following resolutions were adopted by the Board :(—

1. CONCURRENT POLICIES :—Resolved, that this Board act on
the suggestion of the sceretary, and require that a form of policy
be p red by him and approved by the Exccutive Connmittee
that will ensure the concurrency of policies on all special risks

within the city of Victoria ; a list of such specials to be prepared
by the sceretary, and a copy sent to cach agent.

2, ENpORSEMENT FEE :—On and after February st 18¢3, 2
ckarge of fiity cents shall bemade for all cudorscients, exeepts
ing additional insurauce cundorscrucnts, cudorsemients for
reccipt of Joss and cancellations per table of short rates.

3- FIRE INQUIRY i—A Commillee consisting of Messrs. Hall,
Heisterman, Snowden aud AW, Jones towait on the remier and
His Worship, Mayor Heaven, with a view to devising mceasures
for irquiry into all fires of any magnitude and more particularly
into the cause of fires of a suspicious nature.

4. COINSURANCE 1 —That the sceretary write the Boards of
Vancouver and  New  Westiinster, stating that the Victoria
Toard is in favor of a 75 per conl. co-insurance  clause
being adopted in the Province of Bratish Columbia, and that the
sam:L be brought forward at the next mecting of the rovinaal
Boa

s. F1r1 INSURANCE Tax :—That inasmuch as the city of
Yictoria is without a ** Salvage™ or * Fire 'atrol” corps, and
whereas the Board of Underwriters, through the individual
agents of companics, contribute at least §9,000, to the civic
fun ds, therefore

RESOLVED :—=That this Board request the City Council to
takc steps to abolish the Insurance Tax. For this consideration
the B. C. Boanl of Fire Underwriters agree 1o cquip a salvage
corps, and ojxrate thic sawe, the cost to be defmyed by the
companics.

e )

THE FIRE COMPANIES IN THE UNITED STATES.

From the various reports for 1892, 3s published by
our New York contemporarics, we compile the follow-
ing exhibit of the net surplus for both 1S9t and 1892
and the total income and total expenditures of the
British comipanics on their United States business and
also of the Jarger American companics. It is of course
to be bome in mind that the existing surplus of the
British companies is affected more or less by the porsi-
ble remittances made to the head offices or the possible
receipts therefrom, as the casc may be, the details of
which are not yet given.  Also that total expenditures
jnclude dividends to stockholders with the American
companics, but do yot figure jn the cxpenditures of

the United States branches of the British companies.
Following are the figures:—

e —————— - ——

) Susplus aver all Lubih- Torad I Toral Fxe

COMPANY. - o ue? Jins. | Ioemem ! l\_'n:ﬁ}u!;:s
et ’&;3'::__ 1R)2, 1897,
& ! ¥ b
Ftna Hartford ..... 3,650,037 3,607,548 4.200,369 3.965,150
Agricultural, NV ... 351,683 365,796, 11230585 1,043,353
American, Phila. c... 303569 141,429 2,697,188 2,611,352
American, N J..oo.o 1,108,824 1,142,095 641,271 532,38
Brithl America, ..o 209,157 324,358, 021,993 602,003
Caledostian. ceeeaee. 435,332 457,397 1,920,262 1,483,465
Comiercial Union.. 1,106,759 887,733 3:107,812 2,989,437
Continentad, N Y.... 1,035,700 3,785,508, 2,955,503 2,794.362
Counecticut Firc.ooo 530,589 515,744 1,030.959 1,505,048
Detroit F. & M. o... 506,250 550,201 321,491 253,573
Yire Asso., Phili....  S02,231 836,604 2,293,638  2,213,25
Fireman’s Fund, Cal. 667,178 659,978 1,560,18y 1,503,340
Franklin, Phila. .... 958,570 1,000,502 603,257 600,478
Genman-Amer., NoY. 2,255,389 2,256,915 3,124,743 2,922,923
Germania, N.Y.... . 913,960 1,001,649 1,114,500 1,094,223
Gennan, Precport, il 63,6527 (97,590 1,598,330 1,408.5y
Guardiay, London .. 631,498 531990 1,152,043  1,135,1wy
Hartford Fire. cooeee 2,550,227 2,582 853' 3,852.2;0° 3.537.933
Home, N. Y cevn cone 1,170,148, 1,279,240° 5,332,557  5,355.567
Imperial, Londou... 795.6651 720,425, 1,294,750  1,228,2%¢
Ins. Co. of North Amt. 2,010453091 2,364,725, 6,094,128 5,687,219
Lancashire. ceee caee 327,708 812,045 2,828,297 3,500,703
Liou Fire....o... eees 336,032 413,630, 612,152° 530,588
Liv. & Loud & Globe 2,800,671 3,029,197 5.640.579  §,059.13n
{Loudon Assurance.. 7749531 642,301 t.a.i 0ty 1L850,751
London & Lancashire 610,645, 704979, 2,223,503, 2,070,2.¢
Mauchester, England 515,003 505,555 1,513,352 4,277,503
Meichants, Newark.. 207,163 205,365 1,036,858, 1,084,918
Natioual, Hartford.. 534,601 387,803 2,158,067 1,911,523
Niagar, N Y. eeeeoe 330583 313,160 3,837,512 1,800,951
New Hampshire ... 300,582 429,668 ¢52,482'  $77.234
North British. .cce0e 1,324.973 1,095,320 2,505,499, 2,421,842
Notthierns, Loudoni. . 55,10t 397 914 1.262,033. 1,308,838
Norwich Union. .... 702,550 550,663 1,631.514. 1,521,660
Orient, Hartford..... 135,577 95.751] 1,852,262 1,376.093
Palatine. Mauchester ..ea.ee. 589,672, $00,592 484,038
Peunsylvania Fire... 1,403,135 1,319,558 1,714,972 1,524,116
Phemy, Brooklyn... 510,521 533,745 3.035 533 4,230.932
I'haenix, Hartford. .. 1,333,400 1,270,263 3,007,021 3,551.213
Phaenix, London.... 6554235 624,279 2,033,672  2,036,5¢8
Oueens, of America .. 1,035,157 1,021,632 2,303,380  2,022.33%
Royal......... seses 2,000093 2,095,358 4.973,005 4495434
St Paul FL& M.... 850826 673.279 1,635,785 1,433.0m
Scottish Union... . 1,173,373 1L.355,801, 974,061 750,082
Springtichl ¥F. & M. :

Mass. ceeeesveeaa ] 601300 38371C 2,027600  1,669.833
Son, London . ... %6832 06793 2,244,333 2,113456
Union, London ..., 333400 g53.06% 304,301 192,083
Woestcherter, NY 0] 320803 326730 1,1633u2 1,103,010
Wosternn, Toronto. ..f 483003 88,8 9 1,723,523 1,539%047

t Fuc oo dqunmeas unly, otn thesurpln of Hutoh companies we uxlni e
**Jdepnit cajatal *! of 200,000 cach.

INEBRIETY AND LIFE INSURANCE.

Dr. Norman Kerr, an emirent medical authority,
recently delivered a lectere, the second of a serics on
** Incbricty,” before the Medical Society of London,
dealing especially with the  Relatics of Incbriety to
Insurance,” from which we make the forlowing extract
from a report as printed in some of our exchanges :—

It ought not to be forgotten that the acceptance of
so-called ** moderate’ or "* temperate” lives involvad
not a little 1isk of the offices being saddled unawares
with a constderable sprinkling of undesirable. because
doubtful. lives, That risk, however, was practicaily
gnm\'oxdnbl'c for many reasons, for there were so many
interpretations of _intempes ance, fur a given quantty
uf alcohol }md a differeut effiet (7, in degree, not i
kind, all intoxicants being of a poisonous character)
on different individuals, aud even on the same individ:
ual at different times. It vemained, therefore, to
locate the standard in the specific life, in e individual
idiosyncracy, and make the standard itself the real
(not the apparent; effect which any beyend an arbitrary
physiological minimum wight, from their modem
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knowledge of the action of alcohol and its narcotic
allies, be reasonably believed to have on the life in
question as compared with the known cffect on an
average life. The effects of such habits might not
show themselves immediately ; but the insurance office
required to be informed of their existence or non-
existence, and not of the period when they were likely
to affect health visibly, or to engender a fatal disease.
To assert that a man could be addicted to excessive
drinking without impairing his health was contrary to
experience.  There was no such compensation or
balance of habits as was supposed to exist in such
cases. Habit might accustom a man to intemperance,
it might cnable him to drink a large quantity of
alcoholic liquor without apparently being injurionsly
influenced by it at the time, but "a deranged <tate of
the system would sooner or later follow, and delirium
tremens or dropsy would probably intervene. A good
conslitution might cuable a man to resist the pernicious
cffcets for a certain time, but ultimately they would
show themselves in some form of discase, and the
result of his intemperance be made apparent by carly
death. As to what constituted intemperance, the
lccturer quoted Dr. Tidy, who had said, *it is difficult
tosay in words what constitutes intemperance. An
ovcasional ‘drinking bout® does not make a man, in
strict phrase. *intemperate.’  Again, a habit of indul-
gence which would constitute intemperauce in one
man may not constitute intemperance in another.
Hence, for insurance purposes, the true question is not,
What constitutes intemperance generally? but, Is
there reason to believe that the applicant takes more
alcohol than his constitution will bear?  In this matter,
the general circumstances of a man’s life must be
considered.  Much beer and much exercise is a totally
different _combination to much beer and sedentary
habits. Hence it is evident that, in insurance cases
physicians and jury must consider the word ¢ intem-
perate” as a habit prejudicial to the life of the special
mdividual, and not in any broad and general sense.”

. A\s the vital statistics of those companics which
insured mon-abstainers and abstainers in different
scetions showed a higher rate of mortality, with a
smaller proportionate retum of profits, among the non-
abstainers than among C-¢ ubstainers, a thoroughly
scientific revision of rates wonld take the abstaining
life—free of course from organic discase—as the normal
starting point.  That would be a typically healthy life,
calling for no loading of premium.  Each non-abstain-
ing life which might be deemed fit to be aceepted (of
course some of this class of lives would involve oo
heavy a risk and would have to be refused) would be
weighted with an addition to the preminm on abstain-
ing first-class lives, proportional to the extra risks
iwvolved. That would be fair to all parties.  The non-
alcoholic insurer would reap the full benefit of his
healthful habits; the “ woderate,” or ** immoderate ™’
o “free” drinker would have to pay a premium com-
mensurate with the actual risk on his life to the office
msuring him. . Having given it as his opinion that
regular “nioderate” drinking tended to shorten life,
he said that practical confirmation of the noxious in-
fluence of what was generally csteeied to be ** mod-
crate” drinking, and of the accuracy of the scientific
classification of alcohol as a poison, was afforded by
We only available practical test—cexperience. The
Tecords of associations for insurance against sickness
aud death, with different sections for abstainers and
non abstainers, supplied the opportunity of applying
that crucial test : Take a quarter of a century's returns
of the United Kingdom Temperance and General
Provident Institution. The expected and actual claims
fur insurance against death during 23 years had been,
in the general section, 7,277 and 7,043 ; in the teniper-
fnce section, 4,856 and 3423 That was to say, therg
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was a mortality in the general section of 96.66 per
cent., and in the temperance section of 71.49 per Ttit.,
a difference in favor of the latter of 26.17 per cent.
In other words, reckoned by a common life table, there
were 243 fewer deaths in the general scetion against no
lessthan 1,433 fewer mnong the abstainers. I all those
insured had been non-abstainers, the total deaths would
have been 11,727, I all had been abstainers, the deaths
would have been §,553. a difference of 3,174 deaths,
which last total number gave the nearest approach to
accuracy as to the preventable loss by death to a con-
siderable group of selected lives.  Any objection to the
unmistakable meaning and force of those figures on the
score of the general section, including some incbriates,
was counterbalanced by the fact that the lives in that
section had heen below the expectancy, supplemented
by the additional fact that some of the abstaining
section had been reclaimed drunkards and had suc-
cumbed to cirrhovic aud other fatal lesions dating from
their pre-abstinence days.

The lecturer also was of the opinion that a portion
of the lives of reclaimed drunkards should be accepted
by the companies where, on examination, there was no
evidence of organic disease, and wlere a period of
abstinence, say five years, had existed long enough to
warrant areasonable prospect of permanent abstention.

THE TEMPERANCE AND GENERAL LIFE.

The annual statement of the Temperance and General
Life of Foronto,presented to the recent mecting of stock-
holders, is 1aid before our readers in this issue, and is a
statement on the whole creditable to that institution.
From it we find that in new insurance issued some in-
crease was made, and that the total insurance in force
at the end of 1892 was §4.543,176 under 3,473 policies,
and greater than at the close of 1891 by S374.905. The
anLant of new insurance issued wasS1,363.200.  That
the applications declined asmounted to $243.500 affords
cvidence that the sclection of the accepted lives has
been carefully made. We are pleased to note that
nearly the entire business now secured by the ‘Temper-
ance aud General is ou approved level premium plans,
and that the business herctofere taken on the natural
premium plan is fast dropping ovt, aud will doubtless
become merely nominal at ue distant day. The risks
in the temperance section are largely in the lead, this
section showing §3,246,523 at risk cud the general see-
tion only $1.206,331. It will be scen that the total
cash incone for the year was $116,551, of which S108,-
221 was from premiums and $8,360 for interest, an in-
crease in income of nearly $20,000. The expense ac-
count shows that §32.615 went for management outgo,
while $33,966 was pait for death claims, the former
showing a small increase over the previous year and
the latter a much larger one.  The death rate, which in
1891 was abuormally low, advanced in 1592, as well
might be expected, but is stated as still helow the table
rate.  After paying all expenses and claims, and sur-
render values of nearly §4,000, a cash balance of S11.-
314 remained on the year's traunsactions.  The assets
show au increase, being reported at §237,334, asagainst
$195,696 in iast year’s statement printed in our columns.
These figures are exclusive of the uncalled guarantee
fund of $30,000. The liabilitivs, except capital, now
reach §189,201, leaving a surplus as to policyholders
of 548,133, to whicl the 30,000 of uncatled capital adds
a further guarautee. Although called upon to pay
some $16,000 more {or death claims than in 1891, the
fact that the policyholders’ surplus has not sensibly
diminished may, we think, be regarded as very credit-
able to the management. Manager Sutherland ts justly
csteemjed in the insuranc: fickd, and being fortunate in
the co-operation of dircetorss of ability and reputation
may feel encouraged oyer the prospects ahiead.
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FIRE LOSSES IN CANADA, JANUARY, 1893.

llnu.‘i Jacanion, Kixv or Risk, ll‘:s:“ h‘l:::\m
Jan, uRingston .....0 lHotel caiiee coeeas| R 2,000 § 3,100
2.60d¢riel ccoeeee] DO cied vaseans 6,000 3,500
FBEI0M covt venees ISIOMES ovnes connen $,00 6,5¢c0
4{N. D. de Grace. . ihwellings..oo-ceeey 10,000 6,000
3jBowmanville ... 'Saloon..... ......i 3,000 3,000
4Quehecaea.. ceee SLOTC. cien. cananns 2,000 1,400
4/0xford Twp «.--(Farm Bamn ... L 3000 1,600
SiMontreal ..... {Fur Store.... . 2,500 2,500
10, Montreal. ......‘l-'onmlry.... . eee! 2,000 1,000
S!Centreville, N.B.\Waed Working¥ac 5,000 4,000
StEIkhorn N. W Fann Dwelling...; 2,000 1,100
§0wen Sonud. aDwelling..oo. coeel 5,000 4,000
SISt Thumaseeeo [Rakery cececcceeens 1,500 1,500
7iShelburne coooel Saw Milleao.. ... 8,000 31500
1o Belleville. coee e IDWENINE .ot coaes 2,50¢ 2,500
14lRock Island ... Farm Barns. ceeees 1.200 1,000
11 Mianl, Mitileeee SLOTCS caavos oovnee 5,000 2,000
toHarlenteoer soee SlOTCeccaee saoenns 2,500‘ 1,500
118trathroy. ... | DO ceeeer cenne s,ooo' 3,500
13 Tilsoubury ..... ‘Hoteleoeoyeneoanes xo,mo‘ 6,500
11,Collius «ovv uee ‘Railway Property. b.ooo, 4,000
7Black Lake. ... Stores and Dwys..l 10,000 7,500
1PCCTHON0 coeees 'SI0Taaan caaennnns 6,500 6,300
12iToronto.cee coee Schoolaaaanaonens 1,100 1,100
11Rodney . ceee cont Hotelooeeane oaeen 4,000 1,500
13iBelleville. coaael Stores. e eee L 3,000 3,000
13{London..ee ouae Hoot and Shoe Facd  13,000; 11,00
1318t Hyacinthe .. Steamer.... ...... i 3,500 2,000
16 Montrenl. cevees PUr S1OTCeesesaens 0,000 5,000
lbihlgmrcal +eesses Spice Mills. .. .coo. 1,000, 1,000
131 \Windsor « eeeeee Lumber Barge....,  $,000 $.000
16 Montreatl. oeeas SIOTC cvnncsvnraanat 1,500 1,500
i3iDutton <..oeeel S1OTCSvenns cunnen 7,500 7,000
16 familton. ....0. /G, T2 R. Shops....! 10,000, 10,000
171%ontage I Frmirie S10es e s veveeann 2,000, 2,000
15X caas aeenes School...... vemese! RO S0
17 mantford <. Dwelling ........l 2,000 Nil

1S St Telesphiore..: Do ceeoee. ! 3000 2,

18ILethbridge «.... Stables.... . cvsmeel 3,000 3,000
17, Norwicht Looiies S10MCScent vann caaat 10,000 7,000
1§, Quebtce..e oo Dwelling. coeeaaas) 2,000 2,000
19/Caludonin «.... o SIOTCS cevaee cnoaen ' 28,000’ 20,000
20:Montreal ...... Extrct Factory... 11,000, 11,000
19:-Norland.... .... Flour Mill.....ao o S,ooof 1.000
21Manitowaning .. S10TCS e vs coeneassl 10,000, 3,000

21, TOTOMO. e et weee SlOTC.cee caveaaass! 12000 3,2
#St. Raymoud .. Railway Shops..., 2,000 1,300
23'Wallaceburg. ... Canuing ¥-.ctory.. 13,600 5000
COMAWA . cee cece SIOTCS varnvanevans 2,300 2,300
6.5t Johts, PO, aftteces ceveranee 1,300 1,500
22.0ucleC. coaneee. Bottling Cellar ... 2,000 1,700
25101a80 cooo ceel S1OTCSccen cons cone {2300 2,3¢0
2uiilenhicim .o.... Parm Property....| 2300 1,500
1$Walkerton . .. Evaporator.......! 2,00 1,100
240 alpary .ceeees HIOTCS cenent tenns 1,500 1,500
2;{0dt City Do .. . 6,000
2S;Mouclon. N.BoHowleeeecien ceee 12,000 S,500
2§ Catmpbeliford. ..'Woolen Mill. ...} 15,000 13,200
28 Winnipeys ...... {Hotel and Stores.. 4,000 2000
28 Winnipey . ..o IS0TCS cene cveeanne 13,000 310,500
300tawa. .. ... jCollegiate Institute]  30,000] 26 000
31 Quelnec......... [SLOTCS caset connne 5,000 SX00
siPortagelalmiric': 10 ..eeees cene| 20,000 17,200
stifont Perryececee] DO wevencnnen-. 2,300 2,100
,i;o:.oool $301,900

Comparative Intslligence.—Coloncl Yerger and
Mose Schaumburg were talking about comparative
intelligence of animals. “1 dinks dot a horse vas the
most intelligent animal,” remarked Schawumburg.
_Co]onc] Yerger—** No, sir ; the horse is not.  The rat
is the shrewdest and smartest little animal I kuow of.
A rat never sets fire 1o a store by nibbling at matches
until everything is insured for more than its valie. A
rat that is in that linc of business is sharper than a fire
insurance agent with a sixty ounce brain and thirty
years' experience.”  As Mose had just suffered (?) from
a_‘re. he thinks there was ““some reference to allu-
sions’ in Colonel Yerger's remark.— Texas Siftings.

ANNUAL MEETING OF THE TORONTO BOARD.

‘Ihe Annual Mceeting of the Toronto Board of Fire
Underwriters was held 1 their rooms, Board of Trade
Building, ‘I'oronto, on the 31st ult.  In addition to the
local representatives of companies there were present :
Messrs. G. E. C. Smith for L. and L. and G.; Wm. Tatley
and Geo. Simpson for the Royal; Gerald X. Hart for
the Pheenix of Hartford ; H. J. Mudge for the Queen;
J. Kennedy for Fire Insurance Association ; E. A.
Lilly for London Assurance; 1. P. Heaton for
Guardian; D. C. Edwards for the Lastern; Randall
Davidson for the North British ; Harold Hampson for
the North America; and G. E. Moberly for the
Northern.

Before proceeding to discuss the agenda, a genuine
surprise was afforded by the introduction of a motion
to do away with the ‘Toronto Board altogether, and
bring the city under the general tariff and control of
the C. E. U. A. Naturally, this motion. was warmly
debated, and at the afternoon session was voted down
—a26to 7. Local representatives cvidently felt very
keenly the attempt to dissolve the board, the more so
seeing that it is the oldest tariff board in Canada.

A proposal to introduce the stamping system, also
known as the * compact system,'’ whereby all receipts
and policies issuned in Toronto by the companies must
first be stamped by a special officer of the board as
correct in all points, especially as regards tariff rate,
was discussed again.  Last October the motion to
adopt this was carricd by a majority of 230 1, but it
was decided 10 leave over the final decision until pre-
sent meeting.  However, the steady refusal of the still
dissenting on¢ company was sufficient to induce the
meeting 1o shelve the whole matter. A motion to
dispense with licensed and special agents and canvassers
altogether in Toronto, or raise the present licence fee
o S50, with the objeét of retaiving only bona side
specials, was also given a twelve suonths’ hoist, chiefly,
if not wholly, because of the refusal of the same com-
pany to consent to the will of the majority.

The Coinsurance Clause was another item for con-
sideration. It was resolved that this innovation was
on its trial now iu the United States,and that sufficient
time had not clapsed to enable a satisfactory estimate
to be made of the results of the experiment.  Final
consideration was therefore postponed until next annual
meeting.

In view of the late unsatisfactory state of the water
supply in Toronto, the report of the Committee on Fire
Appliances was listened to with much interest. We
should like to iusert the report at lengtl, but must
confine oursclves to a brief synopsis. It was stated
that the Toromo fire brigade consists of 120 men, allin
prime condition, well drilled, and supg lied with horses
trained in the service. Hose and lhook and ladder
departments are in a highstate of cfficiency.  There are
= first class chiemical engines, a fire alarm, most modern
system and kept in orfect order. Recommendation
was made that the ey provide a new first class steam
fire cngine, with necessary cquipnient, and two salvage
wagons. As regards the water works and pressure
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obtainable, the following statistics were submitted :—

A comparative statement of the following cities taken from
the Manual of American Water-Works, for the years 1889 and
150, may be interesting to the citizens of Toronto, sy ceially
at the preseut time when an extension or addition of the water-
works pumping plant is before them :

Population. Gallons, Mains  Semvices  Hydrauts, Ur'aure.
Buflalo.... 250,000 104,cO0U00 252 32,650 2,285 1o
Detroit..... 200,000 8$2,0C0,000 323 31,521 1511 23
Clevelamd . 230,000 70,000,000 275 27,510 28¢; 1250
Montreal .. 200,000 10,000,000 161 303 1,207 3080
Toronlo.. . 200000 22000000 21t 39,000 2,777 0083

And north of College the pressure can be 1aised 1o 1o e,

Mr. Jas. B. Boustead, late alderman, is chairmon of
the Fire Appliance Committee, and his fitness, by
ability and experience for the j ost, scems to be shown
by the teport above alluded to.

After a two_days’ session the meeting adjourned,
having clected Mr. J G. ‘Thompson (Lancashire)
president for the current year, and Mr. E. P. Pearson
«Northern) vice-president, with Mr. Robert McLean as
secretary.

Beyond the adjustment of some little difficultics
and differences of a domestic nature, the session just
over was decidedly restrictive and negative in character
rather than aggressive and progressive. A point of
constitutionality arose, and had to be decided by the
chairman in the absence of the honorary legal counsel,
who is an authority of recognized weight in such
matters.  The seeretaries of C. F. U. A. should always
“retain’’ his services for meetings, for he is invariably
listened to with pleasure.

Secretary McLean was able to be present at the |
opzning of the meeting on the first day. The board
very considerately has given him leave of absence for
two months, to go South far his health.

During the afternoon of the sccond day the visiting
members were entertained at an clegant lunch at the
Queen’s Hotel. It was a large and representative
gathering of local fusurance men. “The toasts and
speeches  were few, short, and to the point, and a
pleasant hour and a half was spent.

Finandial and Statistical,

A\ copy of the Montreal Zranseript for January 2. 1833,
was recently secured by the Mouefary Zimes, which
gives some interesting particulars of the population
and general condition of affairs here fifty years ago.
The population was then 40,137, with $:333 occupicd
and 22 vacant liouses, 186 being in process of building.
Atthat time g25 persons were engaged in trade or
commerce and 1,251 were owners of real estate. There
were 6 grist mills, 2 saw mills, 2 barley mills, an oil
mill, 4iron-working establishments and 2 uail factories.
Tanneries numbered 11, and there were 30 other manu-
factories of various kinds operated * by wind, water.
steam or animal power.”  The improved and occupicd
land at that time embraced 1,383 arpents.

The anuual returns for 1Sg2 by the Lloyds on
shipbuilding presents some highly ~interesting facts.
Leaving out of the accounts war ships built, tonnage
308,901, it appears that the total tounage built was
1,358,045, merchant aud other vessels, of which 1.109.
930 tons were built in the United Kingdom and 248.-
093 by all other countries. In 1892, as in the preceding
¥uar, there has been an increase in the proportion of
sailing vessels. which amount to about 24 per cemt. of
the new constructions.  The actual division of the
total tonnage comstructed in 1Sg2, as above given,
shows 967,566 steam and 390,479 sail vessls.  Lloyd's
register of wrecks gives about 650,000 tons as the
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It is interesting to note the volume of imports and
exports by the United States for the two fiscal years
ending June 30, 1890 and 1892, the former year being
before the MceKinley tariff went iato cffect.  “T'he
government returns show that for 18go the total exports,
to all countries, were $845.293,828, and for 1892 1,015,
752001, Exports io the United Kingdom in 1fgo
amounted 10 §444,459,000 and in 1892 to §493.957,508.
A still larger relative jnerease of exports to France and
Germany is shown.  The totai imports, all countries,
in 1890 were $789,310.409, and in 1892 $827,402,262 ;
of which in 1890 $186,488,956 were from the United
Kingdom, against $136,300,851 in 1892, Freach and
German imports alss show a decreanse.

The report of the Dominion post-office authoritics
for the past fiscal year shows that there are 8,288 posts
offices now in operation, an increase of 227 over the
previous year. These offices are distributed as follows:
Ontario, 3,060 ; Quebee, 1,486 ; Nova Scotia, 1.481;
New Brunswick, 1,123 ; Manitoba, 406 ; P. E. Island,
321 Territories, 206; British  Columbia, 187. “The
letters, postal cards and transient newspapers mailed
during the year by provinces were as follows :—

‘Framient

laticrs, Pt cards, Newsjapers,

OMAario.ceeee coee seee 56,000,000 13,500,000 17,260,000
OQueheC.veees coeneen. 22,750,000 3.500,000 3,630,000
Novia Scoliteees coeaae 7,600,000 1,350,000 8,900,000
New Brunswicke.c..oo 3,300,000 (3,000 720,000
AManitoha @ NW. Ter, 6,800,000 720,000 1,000,000
British Columbia..... 3,100,000 225,000 350,000
PoE. INand.eioesiaes 1,200,000 170,000 103,000
Total.........102,850,000 20,815,000 34,044,000

The total revenue of the postal service was §3,542,-
611, an increase of $167.723; amd the total expen-
diture §4,205,985, an increase for the year of §185,245.

THE GROWTH OF AUSTRALASIA.

The increase in population of the several colonies of
Austialasia, as shown by the census of 1891, compared
with that of 1881, has been very uneven, varving from
12 per cent. in South Australia to So per cent. in
Queensland, tiic mean percentage being  37.87 per
cent. The Australasian Insurance and Banking Record
has made a very exhaustive and valuable analysis of
the census returns for the two years named, showing
the growth of each colony in population, in the volume
of export trade and in the fucrease of the public debt.
Referring to population, we compile from our contem-
porary the following table :—

Increase.

COLONY. 1881. 1501, Nuuber. Perct.
Victoriteeee.e ... 870,886 1,157,675 277,792 31.57
New Somh Wales.  j82.0to 1,365,300 353.220 49.0t
Somtli Australia... :-ob,sn_ 320,723 34399 12,01
Queensland ...... 226,965 410,330 183,362 80.79
West Australia... 30,083 53:295 23,272 77.53
Tasmaniaee.. .o 118,113 152,619 34.506 29.21
New Zealand..... 500910 631,038 133,345 26.55

Total.e..... 2,823,203 3,593.99; 3,669,699 37-87

It will be scen that South Australia and Now
Zealand show the smallest percemtage of increase,
largely due to the financial depression experienced in
those colonies for a considerable portion of the ten
years.  Our contemporary dwells at some length on
the shifting of the center of population since 1831, the
population increasc tending steadily to the_colonics
north-cast of Victoria. Al the colonies exhibit a large
increase in expoit trade excepting Vi_ctorm. which
gained 4.37 per cent., and Tasmania which decreased
over 11 per cent.  The Jargest percentage of increase
was Queensland, which shows 129 per cent. New
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South Wales gained 76, New Zealand 63, West
Australia 57. and South Australia 28 per cent. re-
spectively. The aggregate increase in the export trade
during the ten years, for the whole of Australasia, was
$94.903,865.

The increase in the j-ublic debt of the whole seven
colouies was very large, amounting to $491,512,240—
the largest in amount being New South Wales, $177,872,-
570, an increase of 21 per cent., a percentage exceeded
only by Tasmania, 255 per cent. The other colonies
were respectively : West Australia, 215 per cent.
Queensland, 122 per cent.; Victoria, 94 per cent.; South
Australia 89 per cent.; and New Zealand, 41 per cent.,
the average increase of all the colonies being 102.4 per
cent. The total public debt of the seven colonies at
the close of 1891 was $971,340,150, equal to a little
over $249 per head of the population. The gross
public debt of Canada, including that of the several
provinces, amounts to a little less than $65 per head
of the population, we believe.

& orzespondenre.

We do not hold ourselves responsible for views expressed by Correspondents.

LETTER FROM TORONTO.
£dilor INSURANCE AND FINANCE CHRONICLE :—

The announcement has already been made that Messrs. Jeffers
and Ronne of the Germania Life have separated, but it is pleas.
ing to report that the kindly relations that existed between
these gentlemen will continue. It appears that Mr. Jeffers con-
sidered that the head office of the company did not offer suffi-
cient inducements to enable him to extend the business of that
company in this country, and he therefore felt that it was ne-
cessary for him to make a change. I know he regretted sever
ing his connection with the company very much, as he has a
high opinion of the institution and its officers. Mr. Jeffers has
taken a position in the Canada Life ageucy here, and will be a
sort of special executive agent, and as soon as he can dispose of

his fire agencies, which he has in Londou, will be ready to de-’

vote his whole time to his new work.

As previcusly intimated, the insurance offices seem to be
locating on King street west, and in time that street will be like
your St. James street, largely taken up with office buildings.
The last company to make a move is the Standard Life, whose
agency now occupies a splendid suite of offices ur.derneath those
of the Mutual Life, in the Bank of Commerce building. Mr.
C. Hunter, the superintendent, has a very nice room, as
has also Mr. Kerr, the veteran and successful inspector of that
company, who, however, herecfter proposes to devote more
attention to the city work, and for which I think he is admir.
ably adapted. There is also a separate compartment for the
medical examiner and ample accommodation adjoining the
other rooms for the cashier and stenographer.

I notice one life insurance manager, who was lately inter-
viewed respecting the business, gave it as his opinion, that if we
have a visit from the cholera plague this year, it is not likely to
affect the death losses of the companies so much as has been
experienced by “la grippe’’ It would be interesting if he
would use your columns for the purpose of giving the data upon
which he has formed this opinion. Doubtless he has before him
the fact that the manager of one English company stated, that
its loss had been greater through ‘la grippe ” than it exper-
ienced many years ago by the cholera. As life insurance is,
however, much miore general now than it was some 30 or 40
years ago, when Great Britain was visited by the cholera, I
think another visitation of the same plague likely to show a de-
cidedly different state of affairg, and may result in an unprece-
dented death-rate to the life companies. It is to be hoped that
for the sakes of the people generally it may prove otherwise.

I notice in the last issue of your journa] that you direct atten-
tion to the attempt made by the represgutatives of 4 Jarge Amer,

ican company recently to steal the agents of other companies,
and it is certainly to your credit that you act so independently
in calling attention to these proceedings, as it is likely to have
a deterrent effect on further attempts in the same direction. For
the information of agents who are being approached with seduc-
tive offers from representatives of the big life companies, let
me refer to a case that came under my notice, not so very long
ago A certain agent, who had been connected with a good
company for many years, and worked himself up into a very
comfortable position, was approached by a representative of a
big company, not once but a dozen times, before permitting him-
self to be stolen. To use his own words, “ he was completely
carried off his feet by the talk of the seducer, as also by the
large and tempting offers made.”” He went to work for the
giant, but found it was just as hard to secure business for that
company as for the institution he had previously represented,
and after two or three months hard luck he was fairly astonish-
ed one day, when it was intimated to him that the contract
which he supposed was for twelve months was to he terminated,
aud what he assumned was a monthly salary turned out to be
otherwise. Feeling too proud to disclose his unfortunate posi-
tion to his friends, he continued with the same company for
the balance of the year, but on very much reduced terms, and
even less than he was getting from his former company. At the
close of the year, he endeavored to obtaiu bis old position, but
the company would not again employ him, and he was forced
to look for other employment, which he has siuce been for some
time following  The moral attached to this is, that © things are
not always what they appear to be,” and also that it is unwise
to drop the substance to grasp for the shadow. If agents are
prepared to be stolen, let -‘me suggest to them to sign no con-
tract the thief is willing to offer, until they have a first class
legal opinion that the guarantee or salary offered is sure and to
be continued for at least one year.

The deferred meeting of the Toronto Board of Fire Under-
writers, which convened on the 31st ult., lusted two days, and had
a large representation from your city. The discussions, I un-
derstand, were exceedingly’ lively, though everything ended
smoothly with the customary banquet. As no doubt you will
have a report of the proceedings, I omit further reference.

A certain general agent must own a great many stores
throughout the country carrying stocks of dry goods, as it is
alleged by certain of the wholesale houses here, lie is appealing
to them for their full line of insurance and promising every one of
them solemnly, that they shall have his patronage and support
for the goods required for his stores. It just strikes me, that
some of the wholesalers will get very little trade, while others
will be apt to get left entirely. Now the agent is a really
good fellow, and I would like to see him compete with the
other agents for business on its merits, and not on side issues as
he appears to have been doing lately.

It is said that a certain fire agent here has got a telephone in
his bedroom, and allows so much per month to our fire halls to
call him up at night whenever a fire bell rings. He thereupon
dresses and hustles offas fast as his legs will carry him to the
location of the fire. His brother agents want to know what the
dickens he does it for, and also if he considers his presence is
likely to dampen the proceedings in any way so as to extinguish
the conflagration. As an illustration, the other night after
tramping two miles through the snow, he discovered that only
a chimney was on fire, and it was a long way out before he
got there. The next day he wanted to kick himself pretty
lively for getting a bad cold. Isuppose it is all habit, but as
one veteran says, this lively fire tracer is old enough to know
better.

P. B. P.

TORONTO, Feb, 11th, 1893.

OUR LONDON LETTER.
Editor INSURANCE & FINANCE CHRONICLE :—

State provision for old age is at length to be considered hy
a Royal Commission, the appointments to which were officially
announced a few days since. The scope of the enquiry 8
fortunately made sufficiently wide to enable the members of
the Commission to include in their deliberations almost every
ohase of the question that has been so much discussed of lates
The commissioners are instructed to consider not only “ wheth-
er any alterations in the existing system of poor law relie
are desirable in the case of persons whose destitution is occa®
sioned by incapacity for wortk resulting from old age,” but
likewise ‘‘ whether assistance could otherwise be afforde

“in those casgs.” It would perhaps haye been an advautag?-
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if the ; .
e he 1n§tmct\ous to the commissioners had embraced also
question of incapacity for work resulting fiom sickness

“;htalitzmamrely ?nfcebled physical. condition induced by
SeParatey occ'up'atmu. .lt may possx!,ly be the work of a
¢ aid ;Ommlsswn to discuss the subject of invalidity, when
auq R'Ol experts suc?l as M.ssrs. T E. Young, George King,
l'laind D§ Hardy will be called in. To Mr. Joseph Cham-
Subjecs “}“b‘t be couv:(?d.ed the merit of .having crystallized the
ever iuo btat? provision, by fOflllM:atmg a plan which, what-
iScusSilper&cm-ms tay accompany it, will serve as a basis for
eCOnT'] a."d ""'ES"gflUOH .by. llw‘ (.‘Ollmlission. Loouking at
party s? flul'lon of 11.1c (Omm.lssxon, it 1s‘satis factory to note that
ers by v'”rt’ 1s not likely to interfere with its labors, the mem-
sible, ;;:g L:e.en, apparently, selected as impartially as pos:
ord B e ‘Prince of Wales, Mr. Chambetlain, Loid Playfuir,
oseph Y;\lssey, Lord Aberdare, Mr. Roundcll, Mr. Stuart, Mr.
Sentiy rcl.n, Mr. Chas. Booth,’l)r. Hunter, and others repre-
E various phases of political thought, and fitted by

Sym - . .
T Pathy and practical experience of men and things, will

€uder v s . .

oue 9; Valuable service in elucidating what is admitted to be
Ot the most difficult social problems of the present day.

AN ENDOWMENT AND PENSION.

Oﬁ‘ggllzeme has_!ust been published by the England Assurance
Made for (late Church of England), by which provision can be
p@,,si”“or t child, combining an endowment assurance and a
€udowy, on lns.or her surviving to the given age. That is, an
65, and "iflt. policy which matures between the ages of 25 and
Commyy, ‘:lhlch, on the attainment of the higher age, may be

ren froe to a pension, may be effected on the lines of chil-
tothe 5 o tlf!e age of § and upwards If death should occur prior
With Six§e10 twenty-five, then the premiums are to be returned
ac(‘llmulp € Interest at the rate of 2)4 per cent. The period of
€lables Sllon may appear somewhat extended, but it certainly

0 med; lel company to offer a low rate of premium as a set-off.

id to f(:a examination is required, but particular attention is
alnyg) amily history both collateral and antecedent. The
Pension P;_emlum for an assurance of £10co, or an alternative

12,108, OF £100 per annum, at age 5 is £10.9s. 2d ; at age 10,

-od; at age 15, £15.8s. 4d.
THE CIVIL SERVICE INSURANCE SOCIETY,

1of whose affiliation with the North British and
have been from time to time the subject of much
siderabl :bappears to have been the means of counferring con-
be the € benefit on the members of the service whatever may

8eueral opinion respecting the methods employed. From

re: . . .
OCiE:;t)rt of a special mezting of the council of the Civil Service

the terms
€reantjle
Conimeny

trapg Y> Tecently held, we learn that since the arrangements for .

sider:fﬂtmg business with the North British were made, con-
Were em); Itnore than 11,000 policies on the lives of civil servants
or in al]c ed, assuring more than (3,0co,0co. So far so good,
Dot hyye robability a large number of civil service homes would
Specia] 1o cc as the report says, ‘‘ thus strengthened » had the
fay Orablerms made with the guaranteeing company not been so
that thee. On the other hand, T cannot avoid the conclusion
in (pe s11,6'5,000 or £16,co0, which the civil servants have saved
Vantagpe Do of reduced premiums, etc., have been to the dis-
8¢ of the general body of members.
THE INSTITUTE OF JOURNALISTS, .
of eat eady informed you, had decided to ahandon the
fit, ap d }?tabllshxpg an insurance company for their own bene-
mSuranCeﬂV'e decided to recommend its members to effect their
2 smgq with the Victoria Mutual Life office. The Victoria1s
ess o ie‘éon"lern, having transacted, hitherto, industrial bust-
Teg, Y i but the officials of the Institute do not appear to
i

as
i [ have alre.

ar, .
Seeg,;hf Size of the Victoria.as a drawback ; on the contrary,
t“nity 0 them an advantage, for it affords them an oppor-

affaj of acquiring certain opportunities of controlling the
arg::’ i‘:)nfs?']te office, which would not arise in connection with a
ey 4 1tution. The only concession to be made to the press
Premiyy, € usual agents’ commission on new and renewal
°°lmnittis' he journalists took the wise precaution before
Ctuarj, g their risks to the Victoria of obtaining a competent
Teceiveq fOplmon as to the condition of the Office, and have
i hatr?gl Mr. George King, whom they consulted, a certi-
tion, and the Victoria % though small ” enjoyed a good reputa-
dently managﬁd{t was considered to be prosperous and pru-

as come THE, SCOTTISH PROVIDENT
With 5 0,00t Of the trial with regard to its Irish property
Renery) 0‘;5‘ Teputation. The subject of the evictions, and the
bioy of ?ts iy of the institution with regard to the administra-
*S estates in Ireland, to which I referred a short time

since, has been dealt with before the « Evicted Tenants’ Com-
mission ”’ recently appointed by the present Government. The
president of the Commission, Mr. Justice Mathew, will not be
accused by anyone of being over-partial to Irish landlords;

- but he has stated that * the institution has been entirely

exonerated, and there is not the sligMtest foundation for making
any charge against it of having acted unjustly or unfairly.” 1
am glad that the president could thus clearly set aside the
clmrggs brought against the Scottish Provident, masmuch as
there is a class of individuals who are only too ready to seize
upon any point that may be used against insurance com-
pauies, whither it affects the principle of life assurance or not.
AN EX POLICE OFFICER
has just been appointed to the post of branch secretary at the
Ll\'g-rpool office of the Security Company- Itis wellknown that
an important department of the * Security ” business is insur-
anced against burglary risks, and that a considerable number
of claims have arisen in this department. What more natural
then that the company should seek to secure the services of a
man—provided he Ve otherwise fit—specially qualified by
t':‘:}iu‘;cucc(l and professional training to deal with burglary
TIiISKks ?
THE WEATHER AND MORTALITY.

We are just now passing through an exceptionally severe
period of frost and fog. In the metropolis the fogs have been
unusually dense and protracted, and the results are seen in a
rapid increase in the death rate. The excessive mortality occurs
principally in connection with diseases of the respiratory organs.
But though London has been so seriously affected, the mortality
1s 1ot so great proportionally as it bas been in provincial towns.

| Insutance companies of all classes are feeling the effects of the

climatic conditions. There is one comfort amidst the gloom,
which is, that influenza is keeping in abeyance. The execu-
tive officers of a powerful organization,

THE NATIONAL UNION OF SCHOOL TEACHERS,
have issued a circular, stating that they have under con-
sideration * various methods of supplying an economic and
convenient mode of life insurance for the members of the Union
who are not already assured or who may be only partly
assured.” This means, I assume, that the schoolmasters, and
schoolmistresses too, are seeking to do the best they can to get
cheap insurance. Why not they as well as the civil servants,
and journalists, and the bank clerks ? The only question is, how
is it to be got without robbing others? My own opinion is that
the school teachers as a body are worth securing, and that the
will prove on the average to be better lives than either the civil
servants or the journalists. But it is to be hoped there will be
no more of the civil service style of bargaining. Concessions
to a limited and conservative extent may fairly be made for
the purpose of securing as clients such a large and really
influential body as the school teachers, but let life offices
remember that too much may be given for even a good thing.

THE EQUITY AND LAW LIFE

has lost by resignation its able and successful Actuary and
Manager, Mr G. W. Beriidge. I understand Mr. Berridge’s
health has given way ; and it is to be hoped that his retirement
may be the means of restoring it. Mr. Berridge succeeded to
the management of the Equity and Law on the removal of Mr.
T. B. Sprague to the Scottish Equitable in 1873.

London, Jan. 25, 1893. VIGILANS,

SPECIAL TORONTO LETTER.
Dear AMr. Editor :

I notice in your advertising columns that there is a fashion
growing amongst the companies, to advertise themselves,
where possible, as “the oldest ”’ in some form and under cer-
tain conditions. Well,it is all right and a pleasant conceit,
giving a touch of lightness and novelty to the prosiness of
insurance annual statements. Thus we have the Insurance Co.
of North America, * the oldest insurance company in America ;”
the Hartford, ¢‘ the oldest insurance company in Hartford ;"
the Sun, ¢ the oldest purely fire office in the world ;” the Cale-
dounian, “the oldest Scottish fire office;” the Quebec,  the
oldest Canadian fire insurance company " (established 1818).
The British America (established 1833) is the other * oldest
Canadian fire insurance company.”

Some say this is a bogps claim; if so, I trust the new man-
agement will see that the calendars for 1894 publish facts only,
Now, the Waterlao should pose as the *‘oldest fire insurance
company in Waterloo,” and so on. Get into . “the swim,”
gentlemen. c Everyong of us, alas, has some elderly advantage,
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ready to be developed if we only look for it. ‘The idea, I sup-
pose, is that “Age hath its charms,” and the adage about
‘¢ Survival of the fittest ™ isapplicable.

Skinuer vs.the insurance companies (with spines to their
corporations) duly came before the court, Judge Rose presiding,
in the last days of Jannary. The case was called, aud the jury,
twelve good mess and true, famiers of the county of York,
empattelled ard sworn to find a verdict in accordance with the
facts.  Then learned counsel for the plaimiffs uprose, swelled
his bosom and addressed them, explatuing the case they were
to try, while they blinked and dozed in the heavy, many-
breathed atmosphiere aud the gathering gloom of a 5 o’clock
winter day. It was the usual style of jury address, portraying
in vivid colors the greed and avarice of Insurasice cowpanics
reaching for the last cent, regardless of the ruin they might
emtail on the business and prospects of a “steugpling firm,”
desirous of receiving the mmount awarded them by the ap-
praisers. At the end of the address the judge adjourned the
court. Next morning the first witness was called and sworn, but
before any question was put to him, a discussion ensued bet-
ween the judge and plaintiffs’ counsel. The former insisted
that the question of validity of the appraisement, now 10 be
tried, once heiny determined, the result, if binding on oue
companv, must bind all.  This view did not suit_the plaintiffs,
whose evident desire it was to sue cach of the nine companics
seriatim. The judge’s ruling evidently disconcerted them.
A pause of over an hour ensued for communication betweesn
counscl aud principals, the result being that the plaintiffs con-
sented to have the arbitration asked for by the compauies, aftes
holding out against it for six months, incurring and causing to
be incurred heavy legal expenses. The arbiteators, three in
number, liave beens appointed, and commence their investiga-
tions next week.

‘The Annual Mceting of the Toronto Board, held last week,
did no harm to anyone. It may have done some good, in
teaching that majoritics do not always rule, if the winority
wiclds a strong enough moral force to have itsown way. Yon
will no doubt have a matter-of-fact report of the ¢ proceedings ™
to publish. Let me give you ove of a lighter and brighter
kiml. The meeting occupied just two days. There was a
“menu”? and an “agenda’ provided. (Agents on Walpole
Island anmd the Manitoulin who are readirs of this journal wilt
understand.) The menu in connection with a tasty lunch at
the Queen'’s Hotel was the most pronounced feature of the
session. The auditors' report on financial matters for the year
was adopted, and the president, vice presidemt and seeretary
for 1593 were clected with éaz. The meetiug adjourned on
the evening of the sccond day. 1 had almost forgotten to
allude to the items of the agenda, but really, it would have
mattered little, as nothing came of them. Like so many nine-

ins sef up hy the printer in black and white, they were
:nocked down by the high roller in a “strike? Iet ussay
no more about them. The printer gets his money for the
printing of thewm, anyway. .

Yours Lricfly,
ARIEL,

ToRONTO, Fehruary 13, 1893.

'_ ____glntts an'd -@ﬁ"m&_m

We see it stated that the Burglary Insurance Cor-
poration of London, organized in 1890, is 10 be wound
up as unprofitable.

The Equitable Life of New York has ceased doing
new business iu Mexico since the passage of the
burdensome deposit law there.

Parties hailing from Fredericton give notice of
application to Parliament for authority to organize a
live stock 1msurance company.

An agent of wildcat companies, nanted J. K. Eld-
cerkin, has been arrested at Cincinnati by the United
States postal authorities for fraudulent use of the mails.

In addition to the supplement announced some
time ago for Fliteraft’s Manual, we now have a’still
Iater one showing new policies and chauges of com-
panies down to February 1, to which those who jur-
chase the Manual will be entitled. .

INSURANCE & FINANCE CHRONICLE,

Huston's Manual of rates of Canadian life com-
panies, price one dollar, is for sale at the office of the
INSURANCE AND FiNanNck CHRONICLE.

Petitions are in circula.on in Manitoba asking
the Legislature to adopt a system of hail insurance by
the government in connection with the rural musici-
palities.

We have received from Mr. G. W. Girdlestone of
Winuipeg an illustrated ** Souvenir,” setting forth the
prosperity and wmerits of that enterprising city, which
is {ull of interest.

The Independent Order of Foresters, a Cana
dian institution, has invaded England and com
menced business, and the Ancient Order of Foresters of
thie realm don't like it.

According to the statemont of the Auditor-Gen-
eral’'s report for the year ending June 30, 1892, the
expenditure for the maintenance of the Dominion in-
surance department at Ottawa was $8,542.

We have received from Mr. Lansing Lewis, man-
ager of the Caledonian, the exact figures for the
Canadian business or that company in 1892, which are :
net premiums, $114,829; net losses, $62,256; loss
atio, 54.21.

A Circuit court in Michigan has decided that a
representative of an individual underwriters’ associa-
tion, the American Lloyds, caunot be hield amenableto
the provisions of the insurance laws of the State gov-
erning companies.

It now seems probable that the bill before the
Indiana legislature, requiring all insurance companics
of other States and of forcign countries to deposit
$50,000 each for the special “protection ’’ of ladiana
policyholders, will become a law.

The fire insurance rates on mercantile risks in
Liverpool have been revised and increased by the addi-
tion of fully onc-third. For example, where the old
rate was 12 shillings it is now 18. The average clause
is now applied also to buildings as well as contents.

The Life Underwriters’ Association of Ontario
at its annual meeting last month elected officers as
follows: R. H. Jarvis, president; W. T. McIntyre,
first vice-president ; F. A. Webb, second vice-president ;
Alexander Cromar, treasurer ; Geo. R. Payne, secretary.

At the completion of its semi-centennial on Fcb-
ruary ist, 1893, the Mutual Life of New York is able
to point to a record of $346,000,000 paid to policyholders,
and a present accumulation for their future security of
175,000,000 in assets. That is a magnificent record.

We heartily congratulate our Manchester con-
temporary, the Folicyholder, not only on its neat
appearance of late, typographically, but that it is now
st'iched aud cut. We should be glad to be able to
congratulate several others of our British exchangeson
a like achievemeit.

A member of the * Peoples’ Party ™ in the Min-
nesota legislaturce has illustrated the * paternal ** idcas
of his class by the introduction of a bill providing that
all fire losses in the State shall be paid by a State fund
sccured by general taxation. Wiy not raise a fuud
by taxation to pay for all jackasses that may be struck
by lightuing ?
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The president, named Louis P. Levy, of the Life

"njon, the New York assessment concern placed in the

hands of a receiver a short time ago, has been arrested
and jailed, in default of bail, for drawing out of the re-
serve $10,141 for his own private use on the day of his
resigr:ation.

Owing to reinsurance transactions with the
Caledonian, the figures relating to the Niagara Fire
for 1892, asstated inall the current tables, are mislead-
ing and do the Niagara injustice. The net premiums
were actually $1,956,621 and the Josses incurred
$1,067,033- The netsurplus has increased over $92,000.

The Imperial Life of Detroit, organized in 1886
to do business on the natural premium plan, though
last year under a new management secking to get on a
level premium platform, has ceased to do business, and
arranged to turn its risks over to the National Life
Association of Hartford, which does business on the
assessment plan.

According to the Liverpool press, several of the
fire insurance companies on the other side are in favor
of discr:minating against American cotton put up in
bales in the matter of rates, as compared with East
Indian and Egyptian cotton. It is claimed that the
former is packed more loos ly and the fire hazard
therefore much greater.

The correct figures for the Canadian business of
1892, sent us recently by the Connecticut Fire insur-
ance company, show more favorably than the approxi-
mate figures telegraphed us as they appeared in our
table of last issue. The corrected figures are—pre-
miums, $33,054, losses incurred, $10,19%, making a
very favorable showing indeed.

A Chicago accident association, called the Tra-
velers Preferred Accident Association, doing business
on the assessmient plan, is, we understand, sending blank
applications inviting businzss from Canadian agents
and others without authority. The concern, according
to the Illinois insurance department réport, had, on
January 1, 1892, net assets amounting to all of $678.59-

We have heretofore referred to the Indiana law,
enacted in 1891, compelling fire insurance companies
to pay a tax for the benefit of a *' Fireman’s Pension
Fund.” Thecompanies decided to test the validity of
the law, and as the result the Superior Court of Marion
county has decided the law unconstitutional. ‘The
Supreme Court will, it is expected, confirm this
decision.

The part which accidents play in swelling the
death roll of life insurance companies is well illustrated
by some figures presented by the Provident Life and
Trust, onc of the old, staunch life companies of Phila-
delphia. Tt isstated that of the total number of deaths
occurring since organization, which was 1,904, those
caused by accident numbered 101, or more than five
percent.

The general inspector of one of the largest Ameri-
can fire insurance companies, after investigation of the
Auer light, writes us from New York :—*1 have exam-
ined the Welsbach light very carefully at the factory
and clsewhere, and cannot discover that it differs in any
important particular from the *Auer,’ and so far as
my judgment goes, cannot predict a lasting future for
thelatter. It is a novelty, but will die out, as did the
Welsbach here. X see no points of special fire hazard
n its use, however, aside ggm intensity of flame.”

T T TN Er— T T

Th~ latest crazy scheme for interference by the
State with the rights of companies appears in a bill in-
troduced in the Qhio legislature by a genius named
McClure, providing for a board of adjusters of fire
losses in each county at 810 each per day for service,
and whose award shall be final ! Of course the bill will
tiot pass, but it is suggestive of the modern *supervi-
ston *’ idea.

In the table in our last issue, giving figures of
life companies of Canada for 1892, the types gave the
amount of insurance in force in the North American
Life at $2,053,080 instead of $12,053,080, owing to the
carelessness of the printer in dropping out the figure
1 ' after the forms were on the press. The mistake
is so obvious, however, that we presume our readers
have anticipated this explanation.

The fire loss in the United States and Canada
during January of this year was, according to the
Commercial Bulletin's figures, the largest, since its
record commenced, ever known in January. The loss
foots up $17,958,400. The nextlaigest was in January,
1888, $16.040,000, and the next largest in January, 1892,
$12.564,000. It is to be hoped that the proverb, that a
bad beginning makes a good ending, will in this case
prove true.

Investigation of the fire on St. James street
recently has established the fact that thetrolley wireis
a menace to safety. Contact of the stay-rope of the
Skinner truck with a trolley wire, at a critical moment
in the fire fighting, burned it asunder, and not only
rendered the truck useless for the rest of the night but
caused great damage by the wrecking of the machine.
Two or three of the firemen at another point had

. narrow escapes from death by means of the same deadly

trolley.

The Guardian Assurance Company is about to
seek from Parliament additional powers in general,
including accident and other kinds of insurance not
permitted under its present constitution, and to change
its capital shares fiom £100 each with £50 paid up to
£10 each with £3 paid up. As there are 200,000
shares, the paid up capital will thus stand at _£1,000,-
000, though we sec it stated that a reduction of capital
is contemplated by a return of a portion to share-
holders.

From the advance statement of the FEastern
Assurance Company of Hai’fax we notice that a hand-
some increase in the volume of business has taken
place, the net premiums, $194,030, being more than
$71,000 larger than in 1891. The losses and loss ex-
penses paid were about $123,000, and about 1 per
cent. highue than for 1891.  The expense account,
however, shows a decrease ¢qual to five per cent. of
the premiums. The total assets now stand at $330,-
286, and the resetve fund at $50,000. Ou profit and
loss account $3,9:6 is carried forward for the year.

A novel special hazard—What kind of queer fish
are found in the insurance sea is illustrated by the
following, received by Mr. Frank Holloway of
Quebee: *“ Draxr Sir,—There was an alarm of fire
to-night at No.—, corner of——streets, two doors from
me, and the firemen coming they left their horses in
the said streets, one of them having come to my door
and eaten one of them. I would like to know what to
do about it, being insured in your place. The sub-
chief, asking me if I was insured, said : * Nevermind, tell
them. Yours, ete, G— 1—." Insurance against
door-eating by horses is pretty good, even for Quebec.



o8

INSURANCE & FINANCE CHRONICLE.

fesrUARY 18, 1803

The representative of a Canadian fire insurance
company was recently sauntering along one of our
streets in company with the city rer.esentative of a big
American life company, when at a street corner they
came across a certain prominent merchaut who greeted
the pair with the rem-vk : ¢ Very extraordinary; two
forms of insurance—fire and gas!/"” When our friends
took in the joke therewasathree-cornered laugh. ‘The
life man is now waiting his opportunity to get even
with the merchant on the tontine plan.

The fire protection on the \World's Fair grounds at
Chicago includes at present a water supply of about
54,000,000 gallous daily, 25 miles of water mains, 291
hydrants. 3 steam aund 4 chemical engines, a truck, a
water tower, 40 hose carts, 2¢,750 feet of hose and
1,050 hand extinguishers. The force consists of 65
firemen. Numerous stand-pipes reaching to the roofs
are in the several buildings. and the Columbian Guard,
to be increased to 1,800 in May, are drilled in the use
of the fire apparatus. The water supply is to be
increased 1o over go 000,000 gallons daily.

The Great West Life Assurance Company of
Winnipeg, though the youngest of the family of
legitimate life companies born in Canada, seems to
give promise of asturdy manhood. It has asubscribed
capital of £400,000, of which $100,000 is paid up, and
counts among its directors the leading business men of
Manitoba, British Columbia and the North West.
Though it commenced business as late as August last,
we understand that applications for about $1,100,000
were received and policies issued for over $8oo.000.
The required deposit has been made at Ottawa, a
Dominion license issued, and the company is making
arrangements to extend its operations to Ontario at
once. That safety as well as enterprise is sought by
the management is indicated by the ';'gct that Mr. Wm.
T. Standen, the well-known actuary of New York, has
been from the first the consulting actuary of the com-
pany, that its plans and tables are such as experience
has approved, and that the standard of reserve is the
4 per cent. Actuaries’ Table. Mr. J. H. Brock of
Winnipeg is the wide-awake managing director, and
Mayor A. Macdonald of that city the president.

PERSONAL MENTION.

DuNCcAN MONROE of Cornwall was among the numerous vis-
itors to Montreal during the few days past.

MR. D. C. EDWARDS, secretary of the Eastern of Halifax, was
in the city for a brief time on his return from the West.

MR. J. CREAGH has been appointed district manager of the
Federal Life for the Northwest Territories, and is transacting a
large business forthe company in that field.

AMR. A. L. EASTMURE, of Eastmure & Lightbourne, the well-
known agency firm of Toronto, was in the city on business last
week, and called on the CHRONICLE,

M. FAVETTE BroOwy, the well-known manager at Moutreal
of the Mutual Life, has, we notice, been elected a directorof the
Mount Royal Incline Railway company of this city.

MR, Wat. H. SMiTH, Jr., for many years connected with the
Metropolitan department of the Mutual Life of New York, has
been appointed sceretary of its special agency department.

SUB-MANAGER PRITCHARD, of the United States branch of
the Lancashire, and since the taking over of the Armstrong
compauies iu charge of the * American Department " of the
compauy, it is said will soon go to Maunchester to assume a posi-
tion at the head office.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company was held at its Iead
Office, Toronto, on Thursday, January 26th, 1893, and was
largely attended by policy holders, directors, guarantors and
principal representatives of the comipany.

John I, Blaikie, Iisq., president, was appointed chairman,
and Wm. McCabe, sccretary, vt n *he following report was
submitted :

In submitting the twelfth annual report of the company™s
busitess for the year ended December 31st, 1892, the directors
have much pleasure in again cougratulating the.policyliolders
and guarantors upon the ample proofs it affords of solid pro-
gress and continued prosperity. .

‘The North American Life and the Dominion generally met
with an irreparable loss on the 17th of April last, in the death
of the Honorable Alexander Mackenzie, ex-Prime Minister of
Canada, our much esteemed president, who occupied that posi-
tion from the commencement of the company, rendering 1t
great and valuable assistance by his sound and able counsel awd
close attention to its afluirs, while his name, known aud re-
spected throughout the whole Dominion as a synonym for
honesty, inspired confidence in the company over which he so
ably presided.

Mr. John L. Blaikic, who has occupied the vice-presidency
fzom the company's organization, was unanimously elected pre-
sident, and the Hon. G. W. Allan and J. K.Kerr, Q.C,, vice.
presidents.

New policies have been issued amounting to $2,400,300, being
it excess of the previous year ; the cash mcome amounted to
£446,474.40, being an increase of $45,969.30 ; the accumulated
funds now stand at $1,421,681.50, the year’s pul-by being the
handsome sum of £206,421.39.

The sum paid under the company’s policies in surplus, matured
endowments, claims, ctc., amounted in the year to $118,436.73.
For the sccurity of its policy-holders the company's assets are
£1.421,981 S0, in addition to its uucalled Guaranteee Fund of
$240,000; and its Reserve Fund now amounts to $1,115,546.

A reference to the accompanying statements of receipts and
disburscinents and the balance sheet for the year show the
excellent financial position of the company, and the followiny
table furnishes the strongest evidence of the rapid and sohd
progress made during the past five years, especially in the
relatively large net surplus that has been accumulated for the
benefit of the company’s policy-holders.

. a N = A
é B . A 2 %
E H £f g 5 £
< g £ A g
& E & P =
$ $ 1 $
Dec. 31, R
1892.. 1.421,951 So 12,053,080 226,635 So
Dec. 31,
1887..1 542,318 ¢9 6,974,390 54,595 94
Incr'se..i $79,662 S1} 162] 5,078,690 73 | 171,739 86 313

The excelient and productive character of the company’s
investments is shown by the small amouut of overdue interest
and the favorable rate secured on its invested assets.

Onc of the best testsan intending insurer can « rpply in select-
ing a company is the relative yearly percentage of surplus made
upon its means asscts. In this important particular the North
American Life compares favorably with its chief competitors,
and excels most of them.

During the year another scries of tue company’s investment
policics matured, and the results proved entirely satisfactory to
the holders. .

The aliocation of surplus to the Tontine Investment Policies
maturing in 1893 was approved as made by the compauy’s con:
sulting actuary.

The books of the company were closed promptly ou the lagt
day of the vear, and, as herctofore, the full Govermment repott
was then completed and mailed that evening to the Supenin:
tendent of Insurance at Ottawa. . .

The auditor made a complete andit of the company's affairs
monthly, and at the close of the year verified the cash on hand
and in baunk, and cxamined each mortgage and cvery other
security held by the company. The auditing commitice wade
a minute audit quarterly.

The services of the compauy's staff of officers, inspectors
and agents again deserve commendation.

Jorx L. BLAIKIE,
. President,
G. W. ALLAN,

J. K. KERR, Q.C, } Vice - Presidents.



PEBRUARY 13, 1893

St S TIN N e - ie ecmmaen D =

NStRANCE & FINANCE CHRONICLE.

— e — ..

99

Summary of financial statcinent and balance sheet for the
year ending December 3ist, 1592 :—
Cash HICOMIC, o os venosvenasersrsennsscnonnnss- § 446,474 40
Expenditure Cincluding death claims, endow-

ments, profits and oll payments to policy-

1OIACTS) saeaer cseaes aseussvasesssoecnsasssnns
ASSElS.veass vansnas
Reserve Funde oo eenscoiieecaestenies tnanses
Net surplus for policy-holders coooe coiies sinaee

Aubuc(l :lm‘ found correct.

216,326 26
1,921,951 8o
1,115,846 00

220,635 So

466 setacs s0ee o o

Jaarrs Carnyei, M.D.,
AWM. McCanig, Auditor.,

Managing Director,
To the Direclors of the North clnerican Life Assurance (o

GextLEMEN.—Herewith please find list showing surplusthat
can properly be apportioned to each Tontine Investment Policy
maturing in 1893, which surplus, added to the guaranteed
reserve value, constitutes the total cash value in cuch case :
exceeding, as it does, the present estimated surplus that would
accrue to policies of similar kinds and equal amonats, the resnlt
of this dividend cannot but be exceedingly satisfactory to those
persistenit policy-holders whoare entitled to enjoy it. Asto
the accuracy of Tontine surplus cstimates, and the probability
of realizing them, it isa very great satisfaction to me per-
sonally, not only to be able to certify to these results, but also
to put upon record that the surplus carning power of your
company fully warrants and justifics them. I can say unhesi-
tatingly that the condition of your business, and your
exceptionally large surplus fund, are ample justification for the
declaration of even such a very satisfactorvdividend as thisis
sure to be. .

In this connection permit me to remind you that in formner
reports my careful exammations of the geueral character of
your business impelled e to predict that it would prove to
e very profitable, and that you were peculiarly fortunate in
having so large a proportion of your business upon plans that,
for thei surplus-contributing power, arcexcelled by none other.
It is gratifying to me to find how marked has been the verifica
tion of this prediction.  Assummmng that the general distribution
of your business will follow the plans now most in favor,
notably the 20 Year Investment Plan, I may with equal
certainty predict that you will continue for many years in the
future to attain equally happy results. So far as your capacity
for fufure surplus earning is concerned, I am quite satisfied
that you have a more than reasonable expectation of reaching
the estimates you have published, and. therefore, yours must
be—in the popular seuse of the phrase—a policy-holders’ com-

ny.
paA)contix:uation of yourexceptionally careful management will
effect a result that will be {elt for many years to come ; a result
uot only contributory to surplus, but to the essential require-
ment of undoubted safety.

Your steady gain in business in force keeps pace with a desir-
able degree of conservatism. You could certainly write more
new business to-day, but you evidently limit it to an amount that
prudence and economy of managesient suggest can be obtained
at not too great a cost, and thisin spite of the too great cost that
so many of the companics are paying. Excessive competition
forces up the price of business to an absurd extent, and I am
pleased to see that you limit your requirements to what yon can
obtain at a fairly reasonable cost.

Wi, T. STANDEN,
Consulting Actuary.

Mr. John L. Blaikic, the president, in moving the adoption of
the report, said :—

GENTLEMEX.—This is the twelfth annual meeting of this
company, and everything conunected with the balance sheet
and statements submitted for your approval affords cause
for congratulation ; nevertheless, a feeling of saduess comes
over us aswe rtecall the pioceedings consecteld with our
meeting a year ago, vwhen our late  greatly-esteemed and
honored president, the Hunorable Alexander Mackenzie, was
m the chair, and when a sesolution was passed with great
enthusiasmn congratulating bim on having on that very day
attained the seventicth anniversary of his birth. The hope was
very fervently expressed that My, Mackenzie might be spared
formany years and heahle ta preside at our annual meetings, but
an All Wise Providence decreed otherwise, as he was stricken
down soon after our meeting, and died in the month of April,
mourned aud lamented not only by sorrowing relatives and
personal fiicnds, but by the people of Canaca, all political
patties uniting in bearing willing testimony to the noble
characteristics of the departed statesman, wlose unsweiving
integrity, devotion 1o truth, love for and loyalty to Canada, will
ever assure his name being held in admiration and loving
memory.

Your Directors conferred great honor upon me in electing
me president as successor to our lamented friend.

Refesting to the report and balance sheet now submitted for
your approval and adoption, I may say that it canuot be other-
wise than satisfactory to note progress in everytinng that goes
to the building up of a truly successful hife insurance company,

When a shrewd business manakes up his mind to insure his
life, und proceeds to consider the claims and relative merits of
rival companies, to what onght he have principal regard ? Sure-
1y the problem such a one has to solve is—* which compuny
can do hest for its policy holders?

Now, it by uo means follows that the largrest or the oldest
company, or one with many more mithons of assets than
another, can do the best forits policy-holders,

1 have before me a statement showing e pescenlage of «us-
plus carned lo mean assets for the year ending 315t December,
1891, based upon the last Government returns, It is extremely
interesting.

Take, first. four of the large United States companies doing
business in Canada, they are as follows:—

Mutual Life.......eceeee 260 | Equitable Life..oooo. .00 246
New York Lafe «..ooooo. L1O [ Btnac..cesvavaan. 2q8

Then take four prominent Canadian compames, and what do
we find their percentage of surplus carned tor that year to he?
Ontario Mutual......... 3.19{ Confederation Life....... 3.02
Sun Life...ovaees cioeee 208 | North American......... 5.8

Thus you sce that te perienlage of surplus carned to mean
assels for 1891, ont of which alone all returns and dividends
ta policy-holders must come, 15 in the case of the North
American Life more than double that of any of the four
United States companies ; and very much greater than that of
the Canadian comprmes namedd.

Nothing can be clearer than that the company making and
accumulating the largest percentagge of surplus is the one
that will give the largest returns and best investment results to
its policy-holders. Tried hy this test I am proud to say the
North American Life stands in the very front rank.

A wise and provident investment of the funds of a life insur-
ance company is a most important factor in adding to the
surplus, and in this respect our company has heen remarkably
fortunate, the average rate of interest upon sts investients being
as high as any, and consideratly higher than that of most com.

anies, as will be readily seen by the following figures, compiled
y the INSURANCE AND FINANCE CHRONICLE,of Montreal, from
thelast Government returns. The average rate of interest earned
on their assets by the companies nmmed below was «.: follows :—
Rmep.c,
carned. R
6.1t

Company,

North American Lifeecee ciiiveve vevsease vanace
Ontario Mutual Lite. oo iviiieteiane teinen sannes
London Life...cccaeiiaics eonncs vunieioanannes 5.8
SUN LAf€.eeeaetsncance secectsecs vavsvacsscnnan
Canada Life.cesee cvosvonrotcacses cane oo wenn
Dominion Life...cceoiieenieeiiens cavevesnnnn.
FEINA Lif@euiecs cocant cocnesenae sanesnnncncnns
Confederation LifC.ceeciceescoss cavues oon
Mutual Life of N. YWoioroeuiioninninnsvivonncees 3
Equitable Life «coceiiiiaeriiiniiions i, 8
New York Lifecics ceivecieiis coirvonvesonn o0 4
Temperance and General.ieves ceiivueenennnnn. 4

4

4

=

wy
d
tn
-
VN ONBW N =D

wnnsIsr 00O
VIS OOVIO N O
-

»

London and Lancashife.eee coveeeions v vunnn.
Manufacturers’ Life..c.ieeiveinetvensennn .
RBritish Empire.cceiaiconinonnns cevnunnaa,
Standard Lifecaes oo cenieiiieitvonsneaansnnnn §.27 16

Some features in the report of our eminent consulting
actuary, Mr. W. T. Stauden, of New York, are entitled to special
notice t—

¢ That the surplus to he apportioned to cach Tontine policy
maturing in 1€95 does not fall short, of, but on the contrary
cxceeds the estimates in use by the company.” Referring 1o
Tontine surplus estimates and the porsibidity of realizing them,
Mr. Standen states®: ¢ that the surplus earning power of the
North American Life issuch as to fully warrant the expectation
of doing equally well in the future for those who are tostunate
enough 1o be policy-holders in the company.”

The death losses during the year, vou will notice, consider-
ably exceed those of 1891; but still, the amount is largely
within the expectation,

The medical director's report furnishes much interesting infor-
mation conuected with this department. and 1 take pleasure in-
bearing testunony (which daily observation enables me to do)
to Dr. Thorbury's able and unwearied labors in the interests of
the company.

It is extremely gratifying that so many of our activeagents are
present with us today. To these gentlemcn we are deeply
mdebted for their zeal and diligence in the past, and we con-
fidently look for their continucd and encrgetic efforts in the
future.

The company, as you know, offers various kinds of attrac-
tive policies, suited to the different circumstances of all classes,
which should make it an easy one for which to secure n-.w
business. To the agents I venture to say that in the North

&
(7]
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American Life you represent 4 company that the report before
you proves conclusively can do better for its policy-holders
than most companies, that pays its losses promptly, and that
deals honorably and liberally with all.

I cannot coniclude my remarks without refersing to the last
clause of the report, where the services of the company’s staff
of officers, inspectors and ayents are ncknowlcdgc(l.

These services deserve more than a bare aknowledgment §
they are entitled to our most hicarty thanks and warmest com-
mendation for their constant attention to the interests of the
company .

Mr. J. K. Kur, Q.C,, vicepresident, said: Owing to the
unavoidable absence of Senator Allan, I have been asked to
sccond the adoption of the report. 1 heartily endorse all that
hias been said by the president. I think I am only speaking the
sentiments of those hiere to-day, and all interested in the com-
pany, when I congratulate the gentleman whorse 1bly presides
over its affairs at the present tune. His high personal character
is well known to all, and his thorough knowledge of the affairs
of the company, coupled with his long and successful financial
expericnce, points him out as onc eminently qualified to preside
over its aflairs, and one whose conuection with the company
will prove of very great advantage to it.

Asto the reports that have been laid before you, the presi-
dent has dwelt fully onthem. The statistics which he has
read, the able report which hias been presented by the medical
dircctor, and the very strong contmendation used by so emin-
ent a man as Mr. Standen, as to the business done here, is far
better testimony than I could give you as to the manner in
which the affairs of the company are being conducted, and the
splendid success that hias been attained.

As onc who too. the first steps in the forminyg of the com-
pany, itis a great satisfaction tone to hicar his observations of
the solid standing the company lias reaclicd, and it is a matter of
screat satisfaction to notethat all the testimnony which has been
boriie proves that the company’s affairs have been well and
successfully managed ; it is also very pleasing to note the suc
cessful efforts of the medical staff, the agents and representa.
tives of the company thiroughout the whole Dominion.

1 feel that we can congratulate oursclves that the North
American Life Assurance Company is a national institution,
and that it has taken such a very proud place with other com-
pazics, and that it is not one merely for the purposes of profit,
but that it is one for the adwmiages of those whe become con
nectad with it as policy-hiolders; and that is the chief thing
that is looked to for support.

There is one brauch in conncction with the company that has
reason to complain that there is no profit from this institmtion.
This is the legal department. It will doubtless be pleasing to
thoae licre to kiow that the company is averse to contesting
claims that come in. The policy of the company has been to
avoid litigation. The only thing that I have had to doin this
conncection has been with a ciain of so littlemerit in it that we
were sustainied on cvery ground by the Court of Appeal. 1do
know, as_solicitor, that cverything has been done aud is buing
done in the general interests of the policy-holders.

Hon. 8.C Riggs, Q.C.: This is the first opportunity I have
had of attending s annual mecting of the company, althouyh
I have been one of its policy-hioklers for someyears. 1 wantto
say, before I move the vole of thanks which I hiold i my hand,
that I was induced, while Hving in Winnipey, to become a
policy-holder in this company, nut because of the Iargencss of
its surplus or of its asscts, but because of the high charmcter of
the men who cosposcd its directorate. I knew many of them
not only as honorablec men, but as good, sound, financial
business men, and I kucw that they would not associate with
themselves, directors, mien that were not qualified to fill the
positien, and hence I took a policy in the_easlicr days of this
comipany, and I wantnow to express the satisfaction 1 have hail
in holding that policy all these years.  Whea work is well and
ably donc it is only right and proper that, as occasion offers,
we shuuld bear witiiess of the fact, not only of the jood that is
done oursclves, but in the hiope that others hicaring our testim-
ony may e bencfited in like manucr. No one should risc
to-day to move a vole of thauks which I am golizzg to move,
without the feclings of the decpest regret that the report which
we have hcand lhias announced that which we alrcady kucw,
but hiad to announce, tiie death of our Ilate President. Toall
thosc inn Canada, 1 care not whiat his uationality, his politics, or
his areed, but olic voice can _he given forth in refercice to the
deccascd, who was a man of the highest chamcter and a man
who took thic greatest interest in the carly begiunings of this
company. To-day the North American is an cstablished fact,
in S0 far as its present and future prospect is conecrnad.

After remarks by Madical Dircetor Thorbum, Auditor
Carlyle, Manager Anlt of Montreal, aud Iuspectors Cook, Fair,
aud Hamilton, the mceting adjourned. At a subscquent
mecting of the newly clected Directors, Mr. John L. Blaikic
was unanimously clected President, and Hon. G. W. Allan and
Mr. J. K. Kerr, Q.C,, Vice-Presideats.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

At a largely attended mecting of stockliolders and policy-
holders ield in the company’s offices on January 23, the follow-
ing report and finaucial statement were unanimously adopted :

REIFORT.

Your directors have pleasure iu presenting their seventh
annual report aud financial statement to this meeting, as they
indicate continnous, steady growtlt in every feature of the com
pany’s business which tends towands strength, stability and
usefulness.

During the past year 1,575 applications for 31.887,700 of
instrance were conmsidered. Ot these, 1,345 for §1,563,200 were
accepted and policies issued, and 230 for £324,500 were either
declined or were awaiting further information before taking
final action The number actuatly declined was 186 for $243,-
300. This may scemn a large amount, but those having the
special supervision of risks for acceptance have deemed it most
important to maintain the high standard in this respect always
aimed at by the compauy.

Our insurance in force at the end of the year was £4,543,176
under 3,474 policics on 3,250 lives, being an increase of §474,-
903 of insurance, 474 policics and 440 lives over the previous
year.

The classification of our risks was as follows:—In the Tem.
perance section there were 2,656 policies for £3.216,825. In the
General section there were $18 policies for $1,296,353.

As compared with the figures of the previous year, our gains
of insurance in force were 537 risks for §616,903 on the level
premiun plans, but we had adecrease of 63 risks for £142,000
on the natural preminm plans, the use of which we have not
recently encourayed, so that while our uct increase has not
been so great as we might have desired, it has been of the most
satisfactory character.

Our cash income for the ycar for premiums and interest was
$116,581.09. bemy an increase of £19,705.11 over that of the
previous year.

Our cxpenditure for all purposes except the payment of
death claims was £42,614.67, being an increase of only £409.12,
which must be regarded as exceedingly modcrate.

Qur assets for the protection of policyhiolders were £236,640.72,
aund our labilitics £138,769-G4, as shown by last year's report to
the Government, and in this ycar’s statement they arce respee-
tively §277,334-935 and $189,201.07.

Our death losses for the year were §53,000 under 18 policies
on 18 lives.  This includes three losses for £y,000 which had
occurred prior 10 the close of 1891, hut had not been reported
to the company.

Although the losses charyeable to the past year were some-
what higher than usual, owiny to the accident of an unusual
number of claims having occurrcd amongst those most largely
insural by us,still, both in number of lesses and amount, our
expericnce was well within the tabular expectation.

The certificates of the auditing comumittee of the board and
the company’s auditor attachicd to the financial statement are
warrants for its correctuess and for the correctuess of our
accounts.

By scction g of our Act of Incorporation all the directlors
retire, but are cligible for re-clection.

. \W. Ross, 1. SUTHERLAND,

Lresident. AManager.
RECEIFTS.
1591, Icc. 31, Cash at kead office...... 8315 23
Calinbankocces ceveeniceraeas 39,597 o8
839,708 29

Iucone.

1592, ProitiililiS veeeee o cececeneaeee £109,329 18
loss paid for re-dusumnce.. ... 1,205 44
S105,220 74

INICTC  cecesncoccsnanaesoncceneess 3,300 33

. 8116,581 09
Sundries.

Rilis reccivablecces cevvicaveicese & 100 15
Keecivad on account of wmortgage

JoANS . coves covrtcscnsscenncctsocss 5,300 0O
Reccived for debentures waturod.... 2,202 So
Reee vol on siccount of dehbenture .
PICMIUIMNS . cee cavave sesone canoces 232 96
74333 9t
$164,123 29
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DISBURSEMENTS.
Investments.
Debentures purchased...o ool $38,812 92

1.oaned on first montgages.... ... 10,355 00

1.0aned on company’s policies...... 2,071 31
- ’ L= 71,299 23

Lxpenses.
Commissions and salarics to ofhcers and
BEENS.cee cecrascssonnas suneoass a0 $30,981 48
Postage, express charges, telegrams, ex-

change, Cl1C e caeetoanecessancanans 1,056 33
Medical fees, £1.67007 ; travelling ex-
15CS, $1,310.88 ciceeasecacascoaces. 6,180 S8
Advertisingz, §1,160.435 ; printing and sta-
tionery, 8104302 cecacct covece sasasn 2,205 37
Reats, $1,045 ; solicitor'scharges, 821077 1,253 77

License fees and taxes, £319.79; geueral

expenses, §61605..... eoe secsesasenes 933 S8
e 5 —842,615 67
Sundries.
Death claims, £33,965.70 ; surrender val-
ues, 392662 ... cecevee cesec e .£37.592 32
1,062 03

Advances 10 ALeMS cacacs cacocons conane
N . —— $§35954 37
Cash at liead office, £17.95; in bank, £11,296.07.... 11,313 02

8164,123 29
ssels.

Debentures—market value ceececeenes vescscscees £132,026 31
Loaned on first MONEAKES coesecoes voscncnsssces 41,450 00
s Company’s policieS.cceee.  oooloee cones 4.758 36

Rills receivable covaenvene o eseecveccssesanoeanns 195 7
Ofice furniture <cceee vouee v esesttrantceres cocans 990 00
Interest due and acertied caes o aevaet cocies coanes 2,040 59
Ren1S AUC.ceevcvevecscosccccasen ve eceace ascsee 75 00
Azcuts’ 1edger balances. .o veeosaet cr eeceiaanen 3878 8t

Outstanding and deferred premiums....£352.972 95
Less 10 per cent. for collection......... 3,297 29

, — £29,655 66
Cash at Head Office, £17.95, in Lank £11,29607.... 11,314 02
$237,334 45
Gacalled for Guarantee Fund..oceeasaaena cesese 40,000 OO
$277,334 45
Liabilities.

Reinsurance Reserve, 374 H.M. ... ... £185,976 45

Less valne of Policies re-insured. ...... 160 93
——— §1835,815 51
Medical f€€S.onv vene saaneecnnnnn anevonen ae e 1483 30
Premiums paid in advanctoees ceccerevene covaeen S97 06
Death claim unadjusted but not resisted.ceeee vnne 1,000 00
. 8189,201 07
Sarplus on policyholders’ account.eee ceeecenevec. 88,135 38
8277,334 45

I have made a careful audit of the books and accounts of the
Temperance and General Life Assurance Company for the yvear
ending 315t December, 1892, and do herchy certify that the
accounts as set forth above are true exhibits of the books of the
company at that date. R

Signed.  R. H. ToMLINSON,
Auditor.
TORONTO, January I9th, 1893.

We have made an independent audit of the receipts and
disbursements for the year A.D. 1892, also of the assctsand
Eabilities of the company, and Lave carefully excmined the
securities, and find them cotrect as set forth in the above state-
meat.

RORERT McCLEAN, .
SAMGEL TREES, 2"““"1"“‘

ToroxT0, Jan. 22nd, 1893.

Mer congratulatory speeches, referring to the growth and

x of the Company, had been mfdc by thgrpmidcnt.
sxepresidents and others, and the usual votes of thanks had
been passed, the following Board of Directors was clected by
taliot"and confirmed by a vote of the mecting: Hon. & H.
Bhake, Q.C., Toronto; W. H. Bowlby, Q.C., berlin; Thomas
Caswell, Toronto ; J. A. Fife, M.D., Petesboro ; Robart Mclcan,
Hon.G. W, Ross and P. H. Burton, Toronto; Geo- H. Wilkes,
Enastford; W. Nattrass, M.D,, and Richard Hewson, Toronto;
Wo. Watterworth, Inigersoll ; J. A. Robertson, M.D., Stratfond ;
J- L Bizgar, Belleville ; Jos. Williams, Goderich ; A. J. Wilkes,
- QL. Rrantford.

., At 2 subsequeut meeting of the Directors the Hon. G. W.
| Ross was re-elected president sud the Hon. S. H. Blake, Q.C,

334 Robert McLean, Esq., vice-presidents.

INSURANCE & FINANCE €HRONICLE.

e ——— —

"B, E. WALRSR, General Manager,

101

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, TORONTO.
Pald-up Capita), - 86,000,000 Rest, - - - $1,000,000

murcrons,
SJOouN L DavinsoN, Esq., Vice-I'res,
George Taylor, Esq.,
Matthew Jaggatt, Fay,
Robt, Rilgour, LL D,
o1 I Preatser, Ass't Gen, Manager,
Ao ML IELAND, Tuspector, G, bEC. O°GRADY, Asa't, Inspector
New York=alex. laind and Wm. Gray, Agents,
Toroxto—Heal Office : 1325 King Street West, City I3ranchies : 128 Quee
Street Ensy, 413 Yongo Street, 391 Yonze Street, 286 College Street, 51 Quoe
Ntreet West, 415 Parliament Street, 128 King St Exst,

GrO, A, Cux, biq,, Presldent.
W, 88, Hamilton, Fsqg,
Jas, Crathiern, ¥xq,
John Heshin, Q.C., LI,

BRANCUES,

AilsaCralz Cayuza Gulerich Kt, Cathiarines] Thorold
AYT Chatliam Guelph Narnia Walkerton
Harric Collingwool  liawilion Seaforth Walkersille
Bellerille Dundax Jarsis Slmene Waterloo
Beslin Innnrille Jondon Stmatfnd Windsor
Blenkeim Galt Montreal Sirathroy Woodstock

Brantfor}

Monireil Branch-Main Oflice, 157 St. James St.,
A. M. Crombie, Manager. City Braunches: 2034
Notre Dame, and 276 St. Lawrence Streets.

RASKERS AXD CORRESPONDENTS,

GREAT BITAIN=The Bauk of Sctland,
1x0tA C1ixa amdJarax—The Clastenal Bank of India, AustraliaaniChina
Panis, FRANXCR~1azard Freses & Cice,
AUSTRALIA ANDNEW ZEALAXD~=Union Bank of Australia,
Burusaris, BELcirat =0 Mathicu & Fils,
Xew Yorg=The American Exchange National Bankof New York,
SaN Fraxcteon~The IBauk of ritish Columhia.
CiteaGo=The A-erican Exchange Nations! Bank of Chicagn,
Razrrisit Coruxnia—1he Bank of British Columbia,
HaMiLTON, BERMUDA=The lauk of Bermuda,
KRingstoxX, Jarnatca—~lauk of Nova Scotia,

Commercial Credits iesael for use in all pants of the warld, Exceptlonal
faclliticx for ths class of business in Europe, the East and West Indies,
Clilna, Japan, South America, Australia, 2l Noew Zealand.

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 St. Jobn Street, Montreal.

This Cornjmny will scll its Instruments at prices ranging from 87 to $38
(-cr set. 1t Stasndand {iell Telepbone Sci™ throtecied t?- regisiered Trade
Mark), desizued especlally fo7 maintaining 2 jctfert service and used by the
Cumjany in contiectson with its Exclianges, §s superior in design and work-
manstilp to any telepdione 3¢t yet olered for sale,

Subecrilers 10 this Coujany's Monreal Exchange and the public may
now obiain telepliud {cati over s Long Distane Melallte
Circuit Lines tv Quedbec, Ottawa or Sherbrooke, and intcrmediste polnts

lie rates being as foltows ;—
To Quebec e o Snlngibcn. $1.0 o lh_n Public.
% - B

“Jo i1awa....
‘To Shetbrooke .
Silent Cabinets for conversationsare provided at the Company’s Montreal
Agency Uffice, 1330 Notre Ilame Street, whetre {oll information regandiag
Tates and places connectad may be ottained.

UNION BANK OF CANADA.

Estadlished 13865, 118a0 OFFICE
Paid-opCapital, 1,200,000 Qotbec

DIRECTORS.
Andrex ‘Theczsan, Prosident, E. J.Price, Vice-President.
Hon. Thor McGreer, E. Giroax, . C. Thomon, K. J. Hale,
SITA.T.Galt, G.CGM.G. F.E. Wedb, Caatker.
FORKIGX ACKXTS.
London—The Alliance Bank Limited. Lirerpool—Rank of Liverpool. Limited.
New York~Nalonal I'atk Bank., Jlosiem—Lincoln Natioual Bank,
Minncapolis~First Natlonal Bank,

RMANCHEN,
Alexandria. Iroquots, Merricssille, Montreal.
Qutawa. Qaebec Smiths Falls.
Winalpes. W Winchester. Tetsbtridee, Alberta.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES.
BOUGHT AND SOL9D
Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
Britisn Empire Building, MONTREAL

Debentures and other desirable Securitios parchased,
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GERMANIA LIFE

Insurance Company of New Yark.
;tablished 1360. Assets $17,000,000.00

AN ACTUAL RESULT:
Policy of 85,0000 ccne ceteer coenece wonses 10 Pay't Life Man
13 years Dividen:d Tontine

AC 27 ceceencasvveoarone reresces Annual premium §  226.00
Total preminms paid.cooee cacsee covsosainecssosnns 2,2680.00
Cash Scttlement at end of Tuntine Period :—
81,905.00

1,404.900 3,309.90

Guarantced RetemvCociece covevene
Serplus acteally camed.ceeee o aenn

This represents 3 vetumn of all premiuvins paid, with a
PIOfit Ofceee i cennennnnoonsanasaan renanen $1,029.90

Free choice also given of such options as ase offeral by other
fus class companies.

JEFFERS & RONNE, Managers,
46 Kiag Strcet West, Toronto.
GOOD AGENTS WANTED-Liberal Terms

INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710.

HELD OFFICE:

Threadneedle Street. - - London, Eng.

‘Transacts Fire busicass en 3 0000, the oldest pusely fire
office 1n the world. Surplus over capital and all Liabalitics
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H.- M. BLACKBURN, Manager.
W. ROWLAND, Inspcctor.

‘This Company commenred business in Canada by
deposiling 8300,000 with the Dominion Government
for sccurity of Canadian Policy- holders.

TH X

LANCASHIRE

INSUGRANCE €O. of MANCHESTER, Eugland.
Capital, THREE MILLIONS Sterling

Liability of Sharcholders Unlimited.

CANADA FIRE BRANCH :
HEAD OFFICE,—39 Yonge Street, —TORUONTI,

¥ G. THOMPSON, Manager.
BOUND VOLUMES

oF THE
Insurance and Finance ¢hropicle
FOR 1892. PRICE, $3.50.

PROVIDENT SAVINGS Lire ASSURANCE SOCIET
OF NEW Y

On.
SHEZPA 1D HOMANS, President.

Seveuteentl Aunual Statement
FOR THE YEAR ENDINC DECEMBE« 3ist, 1891,

IDCOMC e eeie cacosencnsaiensensos amnen I § K »-2088.34
Paid Policy-holders. cevese cevene cae csecavens .« 1,105,410.12
Total kxpenses of Management ...oe o aones cees 3870160
ASICLSe e cae cenvse caeroc sosnens sevoan cvaronas 1,08-5,79L.27
Laatalities, Actearies’ §% ValeatioNaeevee voone. 4063,538.67
Sarplus, Actuzanes’ 3 cesece cecase cocesovnas 621,252.60
Surplus, Amcrican Expericace, 34 % cceose aaen 653,26:2.6G

RUGL.77 of Net Asyets to ciach 100 of Net Liability,
Policics 15Ted iR 1501 ceven coner  ennese $16,200,605.00
Policies in force Deoccmber 3158, 1591 cveeaans 69,6706,446.00

$350,000 deposited witlh the Dominion Gov’t.
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada
tiead Oflice, :

- 37 Yonge S$t., Toroute
S. W, HICKS. Manager Montreal District, Montreai.
K. J. LOGAN, Agcou?, Imperial B1'Gg, Moatroal,

=

PTr e—

United States Life Insurance Co.,

CTER -

R —— T

IW THE CITY OF NEW YORK.

OFFICERS:
CEORGE H. BURFORD, . - . . o Presilext.
C. I FRALEIGH, . . N . . . Secretary,
A. WHEELWRIGHT, . . - - Asritant Secrctary.
WM. T, STANDEN, . . . . . Actanry.
ARTHUR € PERRY, . . . - Caskier,

jous ¥.MUNN, 0. T L T T kel Divader.

: FINANCE COMMITIEE:
GED. G. WILLIAMS, . . «  Lrest, Ciem, Net, st
JULIUS CATLIN, . - . . . . Dy
JOHN J. TUCKER, . . . . - . Buisa
E.H.PERRINS, IR, . Lral. fmparters' and Traders® Nat, ot

The twwo most popalar plansof LIFE INSURANCE ase the CONTINUABLE TERM POLICY which nives to the insurad the praod

possililc amount of imleramuty inthe cvent of Ceatk, at the lawest pussible present cash ortlay ; and the GUARANTEED INCOME POwICY
which cralraces cvery raluable faatere of invesiment insarance, amd wlach in the cvent of adversity oventaking the igsured may be nsed 3
COl.LATl;ZKAL SECURITY FOR A LOAN, to the catent of the fall legal rescrve valez irercof, in accordanoe with the terms and condiimss
of thesc polics.

Good Arents, dosising o represent the Company, are invited to addicss J. S. GAFENEY, Scperiniendent of Agencies, at Home Office

E. A. COWLEY, Manager Province of Quebec, Montreal,
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FIRE. LAFE. UARINE. ; TEH B
Assurance Gompany Ltd. of London. Eng. ; ASSURANCE COMPANY.
Capital and ts, ~ - - - - $27,000,000 ' Incorporated in 1887.

d € 1 for Life Tolicy Hold X K ) . .
}l“:)f;‘;llﬁ‘c’t ﬁnr;ll:‘l::;n‘:,l-' ) .‘.,.]lcy -0 C:S\ g’gg&% ' THE CANADA ACCIDENT has acquiral the binsi.
Deposited with Dominion Government, - 374,246 he<softhe

HEAD OFFICE CANADIAN BRANCH. MUTUAL ACCIDENT ASSO’N. (of Manchester),
1731 Notre Dame Street, - MONTREAL. THE CITIZENS OF CANADY, and

EVANS & MCGREGOR Managers. THE SUN OF CANADA.
————— : THE CANADA ACCIDENT is nuw controlled and
\”hcal a3 for .\"cnacs solicited in unrcprcccntcd districts. smuanatea] by the PALATINE INSURANCE COMPANY

(Limited) of Manchester, but will continue under its oripginal
SGOﬁlSh Un‘on ESy Naflonal name, but with new (dticers and Manager, and ic fully prepared to

offer Accident Insurance in all its brauches, together with

Employers’ Liability Indemnity on the mast libeml terms,
Insnrance Company of Edinburgh, Scotland. ploy 7 ¥ on Temont Thent fam
ESTASBLISHED 1824. . HEAD OFFICE: .
Capital, <R TSI T 27T 830.000,000 1740 Notre Dame Street, - MONTREAL.
Total Assets, - - - 40,506,807
Deposited with Dommxon Govcmmcut, - 125,000 LYNN T. LEET, Manager.
Invested Asscts m Canads, - - - 1415468 .
M. BENNETT, Mauuger North American Departsnent. CHIEF OFFICE FOR ONTARIO:

J- H. BREWSTER, JAsst. Managor. 3 Toronto Street, - - TORONTO
WALTER KAVANAGH, - Resident Agert EASTMURE & LICHTBOURNE, Chiof Agonts.

17 St. Francois Xavier Street. MONTREAL. Sgente in unrepreacnted districte weanted.
;_’{xzs'.'.;‘—'-':.u-'!&z -"3»”-?-.5.:5-:.- L R A Nt g L A A A O S AR ]
7
R H ‘
Xy
¥ s, %
¢ 4y Ihe I'ire Insurance Association |5 3
8 F i'
¥ CANITEN) 2= o :,‘ .
o €4 OF LONDON, ENGLAND. e &
¥ SRR R RN RN ‘r;
= HEAD OFFICE FOR CANADA' - =~ - MONTREAL. f;‘-
» ,
b CAINADIAN BOARD: 2|
,;s; SIR DONALD A. SMITH, K.C.M. G, CitairMAX. Eg
P SANDFORD FLEMING, Esq, C.M.G, N . «

s ROBERT BENNY. Eca. § Disrcrors. B
) A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada. xk‘
l:‘; A(‘I"\"l\ WANTED IN UNREPRESENTED DISTQLICTS, 4>
I I N TR I s S s T o Ln a e s L s T e T os L as "‘1(“0‘-"-24"-‘:7:‘%3‘9‘.' S ARy t‘A

IINITEB ‘FIRE INSURANCE COMPANY

OF MANCHESTER, ENCLAGD.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CQ., of Manchester,

Canadian Branch Office:
1740 Notre Dame Street, - - Montreal,
T. H HUDSON. MANAGER-

NOVA SCOTIA RBIRANCIHE, NEW BRUNSWICK BRANCYHY, MANITOBA M. EN.W. T, BM\CR
lead Ofice, Halitax, l l Tead Office, 9L, Jahn, | Head (fiice, YWinnipeg,
ALF. SHORTT, General Agent . CHTNN X CO, General Vzenta, G. W, GIRDLEXTONE, General Agent
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"THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.

ESTABLISEED 1824.

HEAD OFFICE, -  MANCHESTER, ENG-
J. B. MOFFAT, General Manag:: & Secretary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - - = TORONTO.
JANES BOOMER, Manager.

CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCH.

45 ST. FrAxcols XAVIER ST., MONTREAL.

LANSINGC LEWIS,

Manager-

THE THREE SYSTEMS OF LIFE INSURANCE.

By MxavIN TABOR, fonucrly Actuary of the Illinols Ins, Department.

The Level Premium, the Natural Premium, and the Assoss-
ment systems analyzed and amply illustrated by tables,

A Book Indispensable to every Life Insuranc:
Sulicitor,
Prces:—$3.00, $2-50, and $2.00, according tostyle of binding.
See Catalogue of Publications on another page.

INSURANCE 3 AETNA & company

CANADIAN ACENCY ESTABLISHED 1821

HARTFORD, CONII.
CASH ASSETS, $10,915,830.00.
Fire and Inland Marine Insurance.

W.B.CLARK, President: A.¢C. HAVAY, Vice-Pres.; JAS. F. DUDLEY,
Sec. ; WM. H. KING, E. 0. \WVEEKS, Assistant Socretarics.

WO0O0D & EVANS, General Agents, MONTREAL.
FIRE Ins. R HARTFORD* company.

ESTABLISHED - . - . (810
HARTFORD, CONN.
CASE AS3IETS, $7,109,825.49.
Fire Iusurance Exclusively.

‘ODO. L. CHASK, I'resident F. C. YOYCE, Secretacy
JOHN W. MOLSON, Resldent Manager, Moutreal,

PHENIX
INSURANCE GOMPANY
(Of Hartford. Conn.)

ESTABLISHED IN 1834,

N N

Cush Capital, . . $2,000,000.00
Reserve Foxp Fowr )
Unadjusted Losses, $ 467,226.21
Re-Insurance Fund, 2,112,831.71
$2,580.057 92
] Net Surplus, . . 1,240,234.14

R e ol

D. W. C. SKILTON, President.
J. H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, 2nd Vice-Pres.
GEO. H. BURDICK, Secretary.

S S WA,

CANADA BRANCH.

PULL DEPOSIT WITH THE DOMINION GOVERNMENT.

Head Office, - - Montreasl.
114 ST. JAMES STREET.

e

GERALD E. HART,
General Manager and Chief Agat

Applications for Agencies Solicited.

-

THE WANT SUPPLIED.

THe LIFE INSURANCE GLEARING Go.
ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.

L. G. FOUSE, Consulting Actuary.
A HELP T0 OTHER COMPANIES. A BEXEFIT TO AGERTS
A BOON TO THE REJECTED.

Applicatioar for over 82,500,000 of Insurance received by the
Company during the first three months, without an Agent inthefisld

The* ve Pollcy ** of the Life Insurance Clnﬂnf Company gives
10 the insared all the advautages that the cunti of life bles any
fnsurance coml-:ny 10 guarantce. If the natural of teriu expectancy isai~
taived by tho insured ho will receive, on payment of the regular premium,
as much insuratce as i xny ollltteom}uu .

Estimates furnialbiod on ondinary life, ﬁm!ted payment, cadowment and
st0ck rate policies at all ages from =0 to ),
1ife Insurance agenis and managers will find it to their advantage to
Icate § 1y with the undernigned,
Send tor circular, Address,

RUSSELL R. DORR, President,
St. Paul, Minn

THE GUARANTEE C0,

OF NORTH AMERICA

ISSUES BONDS OF SURETYSHIP.

Capital Authoriged, - = = - 81,000000.00
Paid Up in Cash, - - - 304,600.00
Resources, over - . - - - 1,400,000.00

HEAD OFFICE—-MONTREAL.

SIR A, T. GALT, G.C.M.G., EDWARD RAWLINGS,
President. Vice-Fres. and Man.Direeter, .



