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A BOOK WITHOUT A RIVAL.

FIRE UNDERWRIT[RS' TLXT-«BOOK
REVISED AND BROUGHT DOWN TO DATÎE BY THE AUTHOR.

ihe present Edition nearly exhausted.

SENT TO AN4Y ADDRESS. PUICE: BO1JND IN PULL LAW SMKEEP $10.
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~ O NASSURANCE
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Subscrlbed Capital, - 2,250,000
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Total lnvted Funds excood - -12,000,000l

Annual incorno, - _ . ,300,000

RESIDENT MANAGER FOR CANADA.
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&Ma.,Pvn.fub ORE.

tu nnGaute&Acdt o,. aplrl:.q4«
Temple Chambers, 23 Trcronto Street,

,TOIZom1ro.
IUONTitEAIL. 1 U..tî tCrly .. t l<$.

d. Adai,, It.vl, aI Q. NlAgentst air -nIe o ors

CHAS.XA BOXER, J1. F. RUTiAN?
Gelzeral Agellt, :Real Estate and

,Dnuùi EMPIM xutuaI lire Fire Insurance.
àsoeact Co., POTAUTIIt ai FORT

uIlit*ii a"d IeKUWITt1TeIER, .o
WIHNIPEGP.O AddrU: Port Arthur. Onît. -

KIRIY, COLSATE JAMES P. BAMFORD,
& ARtMSTRONG,ý (g.-ttna Înourarfc ;Igtit and Brottr,

WINNIPEG. REP. S VCàN G%

Gehheral Agents for Niaui:oba mi! LANCASHIRE FIRE ANO LIFE 1.3. CO.
the -. W. Terr. 01%bu folIo-wing t - SUN FIRE OFFICE.

~oanpanae. specLd facilities (cr PIcini .up: and excest lituca of Farc Insrancc
C&l.oaiaa laswamc. Co. of Ediabu.igh. bfe» OS.,t St.FraONT'.L
Conniecticut Fb. ltsaance Co. Ofie:S t rncols Xavier St., MO RE .

JAMES P. BAMPORD. Avent.
ma.48.W Fb. Aswance C.mpaiv.i

motlsk& m=cntile flowceCo. WAL.TER KAVANACH,
Norwh Unlion fib. Inîrace Society, CJillE AOM,.'T
Scettis), unioqn m atlonal innoance Co. scorrTISI U-N«OX & NAIOA 1.\StACE Co. of E*dtiburgl.
Amaicau Suitv Co. t<JISKIAL AutI Y?-
BnthAinrica(Uadne) nsuranc. Co. FIRwEc uNSzoC pîýMiuitsj I ooTr, F~ur tho Vroviscu
Norwich & London Accident lIn. Asn. EASTE1tI; ASSULUAME Qw.s.uc ubvc.
Standard tifsAssurance Co. U1 S.Vao, aErtri.%I>TEA

____ ____ __--I F BAk~I2~(E ilao I6t..
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WRIOhIT A JUKES, IRIDOUT & LYSTER. J. Bn %-a% MOF<I
f* Gwdàa Asmac.ice te*

knaracv.~s2EUkkC,.InhAgeut. - OCALMASAS.BS Lumaiire Imasae C.
392 Mua st., Wùna4jwg. Nnlma 401etI.il

Imberia Geca àgm I SUD fire Assuraute Co. of iaaa lUairaArt ea4 . luie.d.at.
l~Enial Uite Assd.c ce e Lnjj.Er.

pbSa Firas. C. et oadelui.a. SHERBROOKE. P.Q. !Office. 82 :St. Peter Street.
F- .uanoba & x. W. Terwutorjis. OUESEC.

I.nul 1T d tinKu neua Estit
a. ina»cAgcn<a. Routa Colccteil

31d Euaccs Jaam.Moncy tg Lan.
Vcbcntrc. "aTway Doada a.4 Serip

b.t adaSOI& Roce, ?cx. 31 1 lamai
llf ck. 'Co. s94 31azke Se., Eau,

ALEX. STEWART,
tistiioe unL ESTAT2 & "Il Ilt,

'MINNEDOSA, MAN.

tC. W. WILUIAMS9
SPECIAL A6G(T,

&ÎIsh Empre outual L feIr$. Co.

OTTAWA.

J. G. FORMEb,
Bamster, Solicifor, &c.,

JAS. CRAIG, B.AL

PENFREW.

J. a THOMPSON,

SARISTR> OLÎCITOR.
ant iotan7 rabli,

HATTONI &McLENNAN
Britsh. mpire building,

1724 Notre Damne St.

OHERTY & GOHERIVI
.1dvwaues, iIarrler.%, &,

980 St. James StL,&OtQEAL
T . IJOtIEftlt.

Cti". J. DuNER:.Y. Q. ~

ARCNISALD & FOSTERP

.Idrocuft L .%~ctrML tC.

CHAR LES RAYNES,

sUI~Iti . s.ri..ru& .la,

Auvacate-, Barrister
antd Solkitor,

Main StreeL,
RICHMCOND, P.Q.

S. DESLIERRES, B.C.L

11OTARY PUB3LIC,

GRANBY, P.Q.

MEANGER a. CEME8T
.Lntnocneg. .Attorueas. e&

SHERBIROOKE., P.O.

HENRY T. SHIBLEY
BMMMST, =SOLICIE Ar.,

44 Clarence Street,
KINGSTON. Ont.
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TOTAL FUND EXCEED ESTA13LISHED 1809. Cnde eetet

TOTALF1Rý &UD EXCOF E $ 49599,75,00

NORTH BRITISH AND MERCANTILE-~
H INSURANCE CO.

{1(ENRY BlARBIEAU, LEçq
K)irccters, %W. W. OGIJX JE. Esq.

1ARCli'DD ACN4II>ER, Etwq.

HEUD OFFICE FOR TUfEOMÀINION#: 72 ST. FRANCOIS XfVIER STREET, UOÀNTRE#AL

I igets luTHOMAS DAVI DSON.
Aetlnail Cltw, and Principal Toius ln CIlia. Managlnq oIDrector.f -~~_STABLISHED1825. ~~

fStandlard Li»fe Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CA::ADA, MONTREAL.

Exis:ing Assurance ................. $zo7,5oo,ooo.0 oINVET~'4MR CANADA.

Annual Reventi ....................... 00,.00 Govcrnmcnt and.Municipal Bonds, $.4,8o3,5 15
D~riutd.........7,oaO.oStndries .......................... 264,5o0

flunuses D;,rbie .......... 7c0,0.0First Mortgagcs..................2,110,196

Invested Funds.................... 37,500,000.00 Real Estate 1......... ........... 355,000 ,54,I

8»'* Luw Rtesç, AbsoluL.- Sccurity, Unconditional Policies. Chims settdcd iuniniediately

on proof of death and title. No delays.Q

W. M. RAMSAY9 Manager for Canada.
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Insu1anlI2 alla IjjinaIl3f £oftn niceI.
PmMuhs&d o* the ist anwd 15th el eack monik.

Ar 1721 NoTitu Dàx Sr., M.NluTMKAL-
R. %VILSON SMI1TH. 1Edlîar aod ProprJetor.

A. il. HULZING, Amn-citt Editor.

Aurouai SubscrPtioo<I o Advaopce> - - - 2.00
prices for Advertisetveots on aplicftiou

Ail (:mur-jasin. intended Wo Tàit CieRoomcte mut~ be lu h2ud not later
than the 10th &Dd 2çth ci thie manth tu secure insertion.

A Bii.î. has been iîitraduced iii
Clvi Srvi~, the House of couinions at

Ottawa hy NIr. Foster, and pass-
ed to a secoînd rcading, provid-

ing for insurauce by the Goveriiîînent on the lives of
nienibers of the civil service to whoni " the Civil
Service Superantnation Act applies," under a table of
ptrnitum rates based on " the Hui. Table of Mlortality
with six per cent. iîîterest, no allowance beiing iade for
cxpeîîses.Y A miedical certificate, prescribed by the Gov-
cruor iii Council, is required,and thr ainount of insuraucc
îssued on any person is ta be îlot less tlk n $i,ooo nor
illore tlîau $2,ooo. Th'e provisions of th( proposed Act
are to be carried out under the direction of the Super-
îîîîendent offusurance, who is to report tu the Minister
of Finance on ecd year's transactions ending on June
.oth. %Ve have no hiesitation, iii saying that this bill
ouglit not to pass, for although applyig, if we under-
s.aud it, ta a vcr lirnited nuniber of persons iii thc
Government service, and îîot very far-reaclinig in itself,
ils adoption -would serve as thc entering wedge for
suîîdry other sciezîxes of Goveriinient insurance on a
larger scale. '%Ve deîîy the riglit of thc State ta enîter
iîîîo the business of insurance in any forni, aîîd çer-
taiîîly the dismial failure of thc schine in Great ]3ritain,
as carried oit by the Goveniiii-2nt for several years,
otiglht ta be caniviniciiig as to its non-endorsenient by
hile public.

A strulce of OuR. Pittsburg contenxparary, thc
.Milirnet1 I,:sira,:ce IVorid, criticises witli

VntcrliIu- sLverity the growving practice of
suxeral life conipanies in the inatter of unseenily hiaste
iii the paynment of large death clainîs for advertising
plurposes, and ini connection. therewith ralses the ques-
lion of propriety on thc 1: rt of the agent whio flauîts,
iii thc face of the public thc check drawn by the

coînip'.:îy for the besieiciary. \Ve liolc that thc
p)romfpt paynieîit of deatli dlainis, where loss proofs are
clear, is coîniidahie, especially on1 sîiull policies
wliere thc beiîeiciary is lu pressing need of Uic îuorîey.
Uuifortunately, thc lîghituing payints are, as a nile,
mnade iii the cases of heavy ilîsurers wvith inîfluence, thc
advertising value of the payîniet beiîîg in proportion ta
the standing ami ability of thc large.policy mnan.
It is naot unicoînnion iii sucli cases for Uic agent to have
thc check, as issued iii payniut of thc loss, lithographed
and freely ciTculated without asking the consenît of thc
beneficiary. We <juite agree vitli aur contemporary
titat sucli a use of thc check, wvhiclh is as nitcli thc
private property of the peîon 1o wvhorn it is issued as
,ny otlier piece ofpersoîîaýl prop)erty, islhiglîly iînproper,
the agent having no riglit ta it beyond that, of traits-
nmiter. %Ve believe iu " eiterprise "in life insurance
inan2geint, but there is such. a thiug as inistiîned
enterprise which disgiists.

Repudatiou AN- intcrcsting episode occurred
Whir.i %var a few days aga iii New Vork iii

Comnatible. wvhicli INr. Gea. F. Johnson, nce
of tic city managers of the Equitable Life, was
trouglit up with a round tunu by Vice-President
Alexander. It secîns tlîat early ini januar>' Mr.
Johnson issued. a confidential circular ta agents of coin-
petiîîg coruanies offcring thiem froui 65 to 8a per cent.
flat brokerage, according ta kind of policy, or from, 6o
and io reucwval ta 75 and ia rencwal if the agent
prefcrred. Thc presumptian of coitrsL -%as liat this
nmanager was bý ckcd. by thc coinpany and received
bouucing commnission justifyiug his offer. Thils proves
ta have been untrue, iowver, for wlhcn the offer carne
ta the knowledge of the officiais of tic E quitable, Vice-
President Alexander promptly issued a circular order
ta, tic managers and gencral agents of thc M4etropolitaxi
districts, uiot only repudiating the Johnison circular but
forbiddiug any represe. .&ativc of the conxpauy ta niake
contracts 1' ntitling agents ta excessive brokerage"1,
or ta issue auy printed document relatiug ta thc
bus:iness of thc coxnpany -without submission ta, aîîd
aunf.norty froi nce of its executive officers. Mr.
Alexander lu lis circular states that tic commissions
offcred by Mr. Johnson tvere "far iu exccss of %vhat
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we pay the îiaîage- issulitîg the circîtiar or aîîy otltcr
manager "aild titat thae offer wvas mnade witliout the
coliipati3's saniction:. Tlic snuhbccl mîanger excuses
Itinseif, it is salid, Ihy m)yilig that sitiiar tactics liad
beeti rcsorted to by the Mttopolitan mianiager of
titother large COIUpaUIy anîd lie proposed to go hlmii one
better. W1e hope tîtat Mr. Alexander's examie wvill
prove to he contagions.

Vriuit le si .1,t l'îlE occurrenice of tilt extc11sivL.
Ntrêe.a van, lire on1 St. Jamles Street iii titis

llrbvttl. city o1 the îaight of the 3r(l iast.
fuilly deuîttotstra-tcdl two important thiugs, callilig
loudly for a spee(ly reniedy. liu the first place, it wvas
clearly shown that the water pressure was itia<equate
to permit of good worek by the fireniet, whio nliay bc
said to ]lave done ail that the intense col(1 and the
mens at tîteir coirniand would allow. The bursting
hose iii two or thrce places wvas aniotiier serions inatter
calling for a better article. The buildings were îlot
exceedingly highi, noir, barrisig the cbstructive wvires,
difficuit to reacb, and yet streanis could lnot be got on
the lire iitil itucli delay and tiien with only a very
moderate force. A better aîid more powerful punîiping
engine for the wnter wvorks is liot onily a liecessity but
a very pressing one, a filae imost criiphatically attested
t»' the superintendent of the water wvorks, w'hlose
reconiîmendation for a liew englur, mîade last bill, lias
been so fair ignored. For sortie tinte past Chief J3euoit
bas also advocated the erectioji of a water tawer for
the departînient, and the St. Jaines street fire proved
thewisdoni of his rccoinxendaîion. It is admitted by
ail comrpetent judg«s that a good water tower would
bave preveiited the !zpread of the llanies across the
street and savcd ninch lainage. 1h is tinte for the city
counicil to act andl to act pronîiptly.

Wn notice that Actuiary Har-
Ltsuttaion vey of the Mlissouiri Itîsurance

Uuutrpatlntt. Dcpartiiicnt lias written a letter
to, the Ba/imioie 1 Uiidci-.iriter,

clai'îtiiîg tlîat the originial suggestion for the limitation
of tie busiines-s of life insuratîce coîîapaiiics crime froni
hini in conversation witli Presidetît Beers of the New
Y'ork Life iii Mardi. îSR>o, aîîd tlîat Superiiiteîdeîît
Ellerbe oi the Missouri department eiîibodied, the sug-
gestion in his anual report issucd soon aftcr. We
printed tlie cxtract froin tlîat report iii Ilese colnmîîils,
and whlichi referrec iiîaiiîly to tire rapidly growing
niagnitude of life ilîsuralice iii the Unîited States, the
rcfereiîce to limîitationî coîîîiîîg il, iîîcideîîtally, the sug-
gestion beii1g tlîat 1 the compauies slioul *voluntarily
lix a limit to the amount of insurance to be carried by
each." Mr. Ellerbe miade no reference to compulsory
linmitationi by statute, but to, a -zo/iuna;, fixing of a
limit by the coxupanies, wvhicix k, a radically different
thing front tîxe enforced limîitationî îiow advocatcd by
Mr. Fackler and othiers. We have îlot cared to dibcuss
the question as to wlîethcr linlitc.ion should apply to
total arnount of insuraîice iii force, the nunîber of lives
insured, or the amount of assds held, for ive take the

PnnRARV 5, 193

broad gro:înd tlîat there cati bc îîo statute liitatiotn oit
aîîy basis whlatcvcr %% ititout the assuiniption of arbitrary
autlîority %lîich n10 State clocs or cati posscss. ''i
liaiiit of p iwers wliich ca!, justly be exerciscd b>' iliv
Statu is the maini que~stiona, gentlemen.

l'ire 118IIIaallIa WVî notice by the Halifax papLr,
mitte" tliat the conliiîîitce of citizeiis

lit tIuelleitx. appoiîited to iivestigate alita
repo)rt o11 the gemîcral situation, iilsxîralnce-wisc, iii that
city lias receîîtly (lotie so. Thei report states thî.
dtîrinlg the last 27 years tliere l:ave beciî t,259 lire~
alaruis, a%.)tit oîîe-fotirtli of -h'ii wvere false alarina.
Ihiriiag tlîat tinte oily i 2 tires iîivolviîig .1 loss of OVvT
$20,ot-o ecd lias becti 0iScovere1. It is stated that the
anio-int of lire prehiînits alititially paid of late iii the
citY is $175.000 anthc average lo!ýS t<> tilcoe patt
is cotîipluted nt $15.0oo. 'lic couîiaiittee, lîowcver. 1,
considerate enoigli to suggest tlîat too i.tuch stre-
niust iiot be placed o11 titis imnuuîty of the city froîx
large lires iii the past. The fire departineait aîîd wattr
supply contes in for a sliare of attetioni ii the report,
in wlticli it is statcd thtat tlt':re are S liose reelS, 2 lacder
trucks, 17 ladders, two being Bangor extenîsioni ladder,
atîd 11,250 feet of liose ; tliat 2o permîanîent îiuîr
beloiîg to the force, uiaviîig at rcady coniaîd q4
horse-s. 'te nnibcr of caîl mien is not, stated. A
ticîv pipe hune at a cost of $2oo,ooo is about to be laidl,
aîîd the :oniiniittce believe the stipply of water aîtd
pressure will then be ample for the liext fifty years.
Meantinie the cominittee of the fire uîiderwriters, tu
whünî the niatter of rates ivas referred, recoîîîmend "n
increase of 20o per cenît. iii the conflagration districts
ani 011 iiidiv'idîal risks lifteeîî cents ini additionî as
follows: for deficiency iii the equipineuît and orgalîtza-
tioîî of lire <lepartiiîezt ; for deliciency iii water supply;
and for mnicipal taxation, fa'e cents each. 'riis
atîxoumîts to, an iticrease of -,o per cenît. for the busincss
portion of the city, instend of 5o per cent for the whl
city as <irected by the Britishî offices.

ABUSES IN LTFE INSURANCE.
Ever since Adani anîd ',v abused the gracionîs pra.

vileges wliiclt thev cîijoycd, in Paradise and rcaped the
reward of tlîat abuse, tie best mîenî and thebest ilishtiw
tioxîs have, uixder the inîfluentce of prosperity, becai led
into ant abuse of their privileges. It is flot stralge.
tiierefore, tliat the grcat anîd bciicflceiît systeni of file
iîîsuraace sliould iii the cays of its unibouuided pro-
perity develop sortie of %viîic1î have become

co.î% vils, tcîtdîîg to results of a îiiost ýserious chîar-
.1cttzr. Fruin its watcli.tower of observation lthe
i.scuralice press lias noted wit regret tlîis fact, aîid as
ilie devoted frieîîd anad ardent advocate of insuraîce
would be recrealît to its duty aîîd accessory to the grow'
iîîg evils existing. if it kept silenîce wheiî utteratice i5
Ille greatest kiîadiîess ho ail1 coîîceraîed. Our own pages
bear abuîidatt wvituess to tic fact that we have iievt
traiiîed witli tlîe înoss-bouiîd cG,.,servatives, wvho affect
to see ruiîii in every innlovation on uld plans and metIoI6
and wvho live in thie sleepy past rather than in the wide-
awake prescrnt. We believe înost ftilly in life insurance
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progress, as we do in a -..orld ývide progrcss ketierally-,
and that the new may an'd uglit to, bc a good dc.îl
better than the oic!, millet the growiiig iîîtellect&îl an:d
moral liglit ami wvidcr experience of tiiese last 3 ears of
the ninetentlî century. It is not too inticli ta ha> tlî.t
one of the~ gralidest mionumnts of the ordsprogrcss
toward an Mdeat social econoîny is to be fbuniiin lift
ilîsuranice, whicli to-day stands plcdgecl 1» its iwarly
three thousand million dollars of assets to pay ta io7-
titan five million benieficiaries tell tlîotsand million
dollars at th. maturity of existing palicies. 1hese
grand facts, ho-scver, do not blind us ta the seriotîms
abuses wvhich have crept iii.

As the appreciation of life instiranice benefits lias
grotvn anîong the people, the opportunity for a largelv
iiîcreaed business lias stiniulated the conipanies, and
notably sa those on tluis contiaut, to great exertion,
until comnnendable effort lias grown inito iuisceîîîiy and
deioralizing conîpetition, involviing nîetlods uliscieii-
tific and practices ruinous, if persisted in. Ai kilids
of " new features " are brotîglît ont, iîany of tlieui
worthless or worse, purely for the sakze of liaviing saine-
thiug novel ta cry up and dovni the land and ta per-
suade every would-be insurer that " Codlin's his friend,
not Short." Voluminous "est:inates" înanate front
head offices, and are exterisively nîanipuiatcd by dis-
lîouest or ignorant agents so as ta, look to the uulwary
policyholder like absolute guaralitees, only, later on,
ta react on the company and nxultiply enlenies. Not a
little of the hostile legisiation applyinig ta life insuratîce,
and growing more atîd more persistent, takes root ii
the Mvdespread disappointruent coming front unfilicd
and unfuifillable promises base<Ï on these " estimates; "
a good illustration of wlîich is the proposed bill before
the legislature of Illinois, ta prohibit: among nîalny otlier
ihings, ail guarantees and estimates excepting snich as
shall appear in the body of the policy.

Real progress and legitiniate enterprise are iii danger,

-osa the least, of being converted inito venturcsonie-
iesand inconsiderate recklessniess under tie present

liigli-pressure system. Sa great lias become thc strife
for new busin2ss aniong several of the leaditig campa-
nies tîtat fabulons commissions and bonuises ta a<' lis
have been and are given, naot onl y feediîîg the rel'ate
tvii but placing the ineans in the hailds of field inn-
agers with which ta seduce «away the agents of caulpe-
titors riglit and left. The policyholders have ta pay
for this costly elephant dance, for every dollar of exces-
sive expenditure cames out of the surplus, present or
prospetive, belouging ta, the meni wha have paid and
are paying the premiums. Thoughtful people are
seriously asking theniselves and each allier where aIl
this is ta end, and a great niany of those wha take up
with santie af the prevailiiîg formis of cheap iiîsura'-ce
are iniduced ta suich a course by noting the illegitiniate
niethods of 7be legitimate cotmpanies. \Ve are aniong
those Who are hopelful of a better state of tliings anîonig
tic life companies, however, for the abuses we have
refcrred ta, are becomirîg so clearly seen and the inetvit-
able consequences ini the near future so apparent that
we believe company managers will see the wisdoni of

Iclîangîng thiter tacties, and rettii tu a liealthy cotiser-
'. iltibUn 1% lîî.î i- îlot iîîI'):,îstellt Withlî ial progress aind
s,îfc grun tih. it i- the nliissio!i of the inisuranice press,
tue .ill> and *etfritidt of tîte coIInpanlits, ta lhasten the
dc': b% ad% ue.ting oîîly sotind ;>ractie3 and prude.ît
îlaîîs jained ta one înctlods, andi like a faithitil
tvatcumîaîi ta siiîd it:. dear niote of tvarîiing %whieiievcr
danger apipears. 'iliat tinte we beflieve lias caonte.

TERM BUSX'NieS IN PIRE INSURANCE.
'rI'l. growîlî of terni iautsmiiess; i-; ane of tue naost

inarked ellarz-cteristicq (À modet.rsi lit,- îinderwritinig, as
ks Weil l owîî, and front r:t indications bids; fair
tu go on iiiere.a-;iig inuceli mnure rapidly thi-an the ardini-
ary once-year liiinss. Upon the appearance of the
report of the New Vrl- Inisurance De-)artiiîent on the
buisine-Ss of i.891, we toi. - c.ccasion ta eall attention ta
« nîe important iÎtrts sa'dtîterima, siiowing the enlor-
mious growtm î of three andi fivc year business during
tue hast dozet. -mrs. We were tld b>3 that report that
tlîe orne-year risks il' 1S7 S wcre $I,913,920,200, and ili
189 1 tlicy %vere S3.704,705,650, or aiu increase of about
90o per cent. 'te tlîree-year risks iîî 1878 were $8îa,-
832,950. aiid iii 1891 $3,077,719,157, or over 279 per
cent. larger in amioui'. in the latter year. In 1878 the
five-year risks amounted ta $433,827, 155, and in i891
ta SI,8o8,442,483, an increase of alniost 317 per cent.
The relative increase of Ilirce aîîd five-year terni busi-
ness and the oilc-year risks is tlus somcwhat striking.
Or, ta put it anather way, the ouc-vear business in 1878
was 58 pei cent. af the tata' business, ivhile inl 1391 it
had dccreased tO 42 per cent. The above figures per-
tain exclusively ta the twventy-five prinîcipal campaniES
b>' vh iclI the bulk, af the business is transacted. In the
opiniion of saie of il2e lest fireunderwriting authori
tics, this large increase iii favor af tlîe terni business,
especially ai prcsent raies, is unwise, and calîs for more
careful consideration than seenus at present ta be ac-
corded il. Thc large increase ecli year af the un-
earnied premiuni fund is a factor ta be considered in all
its beariiigs on future resuits ta the canipanies sartie-
wliat n'ore thxoughtfully *hýatu nicre surface conditions
%Nauld seetu ta indicate. .3 :cord inig ta L.e leeky Un>de,-
ziriicr-, wlmich lias a lenilthy article on the gencral as-
pect of the terni business, tIc uîîarned premiuni fur
wvhicli in 1888 %vas 74.9 per cent. hiad increased in ik.,)
ta 77.6 per ccint., and is sure ta go on iiacreasing. WVe
quate here, for it._ uggestiveness, the ronciuding por-
tion af the IVekiyj Undenorier's article referred ta :

The olher things counected with terni busines, and which we
(lesire te sipeal, of here, relate particularly ta the figures which
the N ;ý las Board gives us and ha> given -- (or the last quar-
ter of a f utury, and which, we hope, %will sorte ilay be pitched
int the i ubbish heap and superseded bv statistics whicli have
sanie uteaaiing and saine relation ta eci other. What, for ex-
ample, is the use of a ratio af fire lasses ta aniaunit %ritten in
1891, wif»e.i in tbat year there v.ere utore than two thousand
iilions or risks in force more thau were writtera, and tapon

wbich lisses were paid? Wl:at i.s the use, ex.ept for purposes
of self decepti"-n, of a ratio of fire lasses ta, premiuns, wheu
soiie af your premiuns are for three and five-years, atad for one-
tentl, of the lasses you have flot had any premium at ail ? Why
should the president of the National Board tell us in his annual
repart tisat thse premium rate in 1891 was .8oq and the losa rate
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.4956, wlieaî by tak isig lbis table of ternit itasuratîce we ascerlaiti
fer ourseht.s tiit te aimîal rate wns .6à7, nWIt Site losses ta

ilitean atatoita t risk wu risid hy lie New Vork report ta ho
435 ?

Wliîat iiaalcrçritcrs oagit to fittd oist scona is, mlitl proporiont
df it :aatuîa u ri~kk :taaual:cotastaictl by fimt. 'Vbelieve

Ititea iatala cotasunapItiot oiiisaarted 1alutcs lins ilttiit twest*
2v vears, varzed gr.autl frîttat forty.fave ceaits oia .caitltaîrcd

<lui:t~oseaaal ta:mlus average naet nazatuai rate offifly
elit% wol.l i-.eet a11ltit os.',ni a f.ai arguai. l'ossitly

coutidlaq il at riate for ux>ehasus 11aul Coli SiagCaes, as te lirt
doapauS l, uaîl we .sunta i ave au scivaatific ratiîag, or, nt

toast, a1 !sdeltific average rate. lAMI it wolild lme abiove .637
witiaout a. dotîtti.

TEE NORTH AMERICAN LIFE ASSURANCE CO.
Froin lte anitmal sînleument of Ille Northt Antericau

Lueé for i9,as liSzcseatted eiscwltere it itis issue, it
%vill lx- seu tat coattîtîeatclabie progress litas becît
mtade. Front ut wu learmi ltatI lle lîew assuran:ce
issued atttoîttled ta Sz,400,300, a1 tîtoderale gain aver
tlie pravious g-e.mr, antd tlaI lite total ataaotat int force
stantds at soatîetiia over $Sa2,oao0, .a gainî af about
a milliontdla The currctil itteaine %vasS4,7,
attd shows ant increase of îtearly $46.000o, wltile lte
expenî' 4 tures, as stated, shtaw a <lecreasa, ltavitag been
$216,326, lenviatg att excessof incotte over cxpuîiditnire
of S23o,;4S. Xery ttaturally, a Iiatacsotîte itacrease iii
total as-sels lias bent made, litaassats io% bcmig gire

:ai $,2,Sas agnintts $1, 211,560 giveti ha lte state-
menît publishied byv ns ai ve aga. VTe rsreat
clier !i-abiliîies; beitîg duedtîcld leaves a surplus as
regardls policylticiers af S220,630, :aithlie previais

ytear s surplus, slated it lte repart a I lt amtîulmat-
iintta a302 wiaiclt mtîay juslly lie regar<ied as
evideutîc uf gixod mîanagettentt. ThIe low dant i ae
expa)ritttil and lte itigit itîcst rate rcat!ized,

taga,,tmartvitli a ittoderate ittatînigtitelt expense, ettabies
lle commmîîn lu dei liberaiiy wvili ils policyltolders
antd mid to ils surplus a considerabia aiotîtt frott
yet-r la yaar. Ili titis couttectiaa lite record af Ile
Comtpaniy for lte six yatrs past, as giveaut inte atîttîtal
staîmciimtits, wviil pirovi: ilercsîiug, and is as follows:

Nct Yi-w Asuan3cc TouiNt

ISS7 =04,564 $2,:09 .(xli $-% z; 1ag $54,U96
tsS- 23:. 50ss 2,3i$,ooO 666,C)IS sauk,
ISS 25t..7 21424,45r) 51(%780 7 -365

1.g 304-u$:~ 7,=S4,743 1-03-1,325 1 27149
àtS,) 3;e.027 2,393;,933 i,2t5.560 1 S3 le s

îSc9c 3t15'.56: =A.o.soo lt,428,9 S: 226ù,ý66
%Ve ntice tlitt Ilte cotîsnllittg actuary of Ilte coin-

pattv, Mr. WVin. T. Statadet of 'New Vork, uti nm.kiuig
]tis zilporlioittent af surplus ta ils tonttinîe policiez,
takes occasiont la -.%y liaIte crl m lmast policias
inaturiaîg dmtriug Ilta presctît yaar excecds te estititls
as lieretofore mtade lv lte eatipaîti, iwhiclt isworlty
of nitet, for il is asinteinentt wiaici uttfortîttîaîelv cati
raréiy bc mtalle ai 1.mb witii trutiof ai îost contîîatttes.ý
Tluai lte North Att:ericatt is prudent3- nta:iaged by
tae aîaii director. '.%r. Witt. NMcCabc, anmd timost

asoctalcdwith Iitat is gatteraiiy cottcedatd botha
regardIs ils intiratîca -ait ils finatcial sicle, for witici
ita littia credit is also <lite la Sccretary Golidat. Thte
field uttaîtagers ire good aatd safe titan, anîd îîattc mîorc
so ltait D)r. Clitas. Ault ai titis cily, ltae mtanager for
titis Province, wio justiy enj ays time cati fidetîce of lit:
clalire catlitiitt.

THE LATE ALFRED HOLLWA&Y.

It iteconies aur saci duty to chiroliicle the dcecse of
INr. Alfred liolloway of Wiiipe-g. whichi occurred nit
Q uebcc ott Stunday, the 15111 of Januiary, thougli inI the
prime of lufe, beilng 38 years of age. Few utenu of aur
acquaintance have ettjoyedl iii a more c-special degre
lthe esteent aaSud conficleîtce of iicir fellows. As ait iii

usce tuait Mr. Hoiioway was very %vittely known.
rcp)rtetinîu,- for M!~anitoba: and te Nortliiest Terrilo-
ries tci followi,îg ieacliig cotupanies: Easterun ofHiai
fax ; London & Lancashire Life; National of Ireiand
Uniion Assbir.a:aceS-ociety ; Qtitebee Fire Assurantce Coin-
pany; British %ç Foreigiu Mariie ; attd London Guar-

nîe&Accident.
Like iiiaiy youxîig incii, 'Mr. Holloway left wliat

prouîîised ta ]le a sticce.ssful carcer iii tuie East for lite
wider field ai lte Caltadian Nortliwe.-t, andî iit lte fetw
years of lifé granted Iiitît estabiitd a itigily ',atisfac-
tory litîsitn..ss, and liavittg great future passibilities.
XVithout nuy extelidud refaictîce Io bis inammy Iiighi busi.

îsqîtalities.i suflice it Io say liat tiîroughi bis prompt,
inaiuly and straigiîiorward attention la his vatrious duties-
Ille deccased watn thle ctire confidcec af bis iend
affices aSud tliat lie cudearcd Iiiimusef ta a hast offriemtds.
lie %vas f.-nîili.triy 1- own by the ntaine of ' Bob" it the
several athlctic assaciationîs. iii wiici ie lied praii.i
int positions, and bis genial, wloesuesynpathetic

nttaure caused iiitu ta hiea uttivtrsai favorite, wiaose
ioss will be wiclelv attd siiucere.Ii tnncd. His fusierai

zat Quebec on1 Ile l711 of Jantiiry wis vcry iargeiy nt-
lende<i 1w ail classes af lle coîtitiliy, thle floral offer-
iiîgs beitîg very imierous, chaste antd beautiful, amatîg
whichi mîay be nettiotted lte followitîg :-Frni the
Quebec Sîîow Shoe Clubs, a illagilificuit suwshoc ile

sigi ratthitîpg ratîci St. George S. S. Cliii,.

ai large wrcath, wili St. Gcorgces Cross and club colors
it lte culntre; froti Ille St. George Stîow Shoe Clutb,
Moitrcail, thrauigh esr Browit & Heaton, a beauti-

fuwra i~i lle %VoTds -nt Test"; front lie National
atîd Uttion Pire Itîsurance cottipatties, pe rMliessx. Hia-

s&îaw & orrisecy, au ancior nxîd a cross. Thei coffin
was <ir-pi cdt itte flag of Ille Qatebec S. S. Club, ami
tuie cliefittourners wcrei\lr. F-r.iîk Holiiawaybrotier of
tuie ncaae, td ;\r. XVni. Asie. The pail bearers
%werc officers of lte Qx:ebcc S. S. Clutb, anîd were foliowcvd
by 'Mr. J. B. Pel£er.s, , iî rcpresmmlcd lie '%1.iiiiipeg
Brancb St. George &. S. Club. Oit citer side walk-cc

'Mr. B. Hal Brownî anti Mr. E. P. Healon reprcsentinig
St. George S. S. Club of Maîtîircai; lthet foilowed thec

iatbrsof lite Qîtitb)ec S. S. Cliii> inî a body, ail wcarin-
tlle Clui colors, aîtd foliowiaîg ticra again a lonîg Iiiiz
of p)rofesýsiotta.l antd business niteti. TVte serices werc
icl ini Ilta Eniglisi Ca.thedrai-t, nutd were couiducied by

lthe Very Rev. Dcati Noîintan, assisted by lte Rev. \Ir.
Plelrev. At it close of lte service lle retuiaitis were
follo,.cd la Metit leriGîit Ccmncettry for iternet.
WVc priait Nir. Hioaway's portrait ou anotiter page of
titis issue.
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K&.NAGER L&ANE ON MIE INSURA2NCE IN
AMERICA.

Tu ollowilig report of au address deiivcredl by 'Mr.
J. N. ane, geixeral inaîtager of lthe Palatinxe Iiîsur-
.ance conipan!y of àManchtester. Ibcfore the Insurance and
Actuariat SociclY of Glasgow-%, on " The Practice of Fire
însumilîce in Arnerica," as rcported lu the Glasgow
Jkerald, will be read wvith, initerest:

Mr. Laite commnced by reînarking oit the dsr
ahility of Eiglii insurauc oiciis laiiiarizitîgIl uni -

~eIL~ iththe custains of lte fire offices iu the~ gi-cal
Engishspakitgnation on the other sie orîiîe Atlant-

tic, aithougli il ntiglitnol iow be possible le adopt any*
practiceS whlti ivere ;etter titan titose obt-niîing liere.
Attenitîon %vas a't tolle gi-cnt extecut of the Uîiî.*d
State.; an.d ils territories, as ini itself largcly te Mre>011
ivly the systern in vogue lucre <.iffére<1 in inany re-
specýtstnatcrially front ttat whii prcvailed in îiîiscoîîîî-
trv. Tie iaws and rcquireints of lte States variedi
considerably, aud, as an cxaniple. ltose :appertaining
10111he Stale of New 'Vork, wvere partictul-rrly ruferred le.
lu thaI State thirlecen or mort esoî iiilt ixecoine a
corporation for the purpose cf effectiug amiturances on
,obtaiiuîng the nccessary charter froii lte State Legîs.
lature; but before it ccàîild comnîîtce buin .slil il.-
capital nius lxb- paid up in casi and te îîecssmrv-
lictinseoblaiuîîed. The IuisuratccSuperlnltetidenit oflie
State liad fit power to0 make an cxamnîtioî itîto te
affairs of the caîupany, and ini his disceion to, pullsh,
the resuit, if lie hiad any reasoli la suspect the correct-
iLCsS Of aîy sltlemets iacle 0 Mtin, or if lit deeîtted
sucit a course expedieît. hie coîîld revokc lte license.
Ali ire compaities, lîad la, mnake reserves onuncîîarnec

p reluns acccrd;iîg laaLegal stalida. T iîlas p
pertaining t cantpaities wcrc vcry slrlîtgenly caried
o11t by the Insurance Departntent, and parlicular carez
=as takcen t0 sec ltat notte but first-ciass assels wverc

ailowved. Qie raîlier ituportanl drawv-backlu iiliework,
irtg of the insurance departînents of te varlous States
%%as that te principal officers usually clîaîged every
îwvo or four viîars on the occasion of electioxîs; and %vere
il ttot tat the services of te cxamntttrs or olter offi-
ciais were i-ctained, serious inconvenictîce wouild bc:
likeiy ta, arise. Althougi cotîtpztics iait nccissa;rly
boards of directers, yet lte control of affairs was gen-
crally very largely in tilt bands or Ille president, vice-
prcsidcnts and sccretary ; anîd lte getteral workittg of
lte office was carried on by îi;cm. lite directors it.suaiiy
meeting but once a înonlh for the more particular pur-
pose of dealing with lte getieral poiicv of te conîpatîy,
ils pragress, and other imnportant iaters.

Ordinary agents %vcre dividcd inloltwo, classes-recordt-
ing atîd non recordiug. Tie latter conductel liteir
business as agents lire, wlîcrcas the former were cxi-
trusted -iith te powcr of lte acceptance of riskzs and
lte issue cf policies- Thesc 3gcnts were :supervised
hy special agents -who conîbitîcd te functions cf in-
spectors and 4sçurveyors, and these officiais cottstituted a
iink beîwcen lte office and lieagcnl. Tlîeyverci usu-
aliy brituful of information ou a!: insurance nînîters,
and were as anxious la, acquire kiiowiedge as to lie
cuslomns in te Oid Country as theytwer ready 10, coni-
inunicale titeir expcricîtce anîd views. Vie general
agents, wîo %verc more- idetitical witii district îaagr
andi resideut secxelarics in this coutry, usually litit
te euh-re management of States, or w~hatiwoîtld bc i-e-

garded as cnormous districts Itere, anîd ln conjutnclion
vriti local prcsiclcnts lîad a great deal ta, do wilt lite
making cf rates, wchich was caril out by lte local
boards cf uîîderwritems The lecturer tîten recerrcd to
the constitutioni cf tec liead offices, wherc lte eliief offi-
ciais sal ln lte publie office, and wure readiiy accessible
la the general publie. The contrai cf te business geit-
erally -was alluded toi and il was poinled out thal whilst

surveyors were ual usu.tally enîipioyed by inclividual
offices, as was te custaut lîerc. lte coîtipatties relied
tirstly oul te care cîcerciseci hy litir agents: seco:tdly,
on the ciaborate niaps of alintost ail ciles anid toivns
andi thîrdly, ait lte special agenîts.

Thîe s>-sleî of classificatioti of rlks aui prcîmaraion
of statistics %vas also, tienîiotted, and lte Opintioniep-s
sed taI te mare exhaustive atnd accurale lte classifi-
cation.s af fire buisinecss becaîtte lte more lte public
wautld begin le, helieve iin lte jutlice o! lie rates wviicli
itce- were callvd upoit ta, pa>-- The moral hazard. itî-
fortuiîately, ivas n vcry serionis liiîg iin lte Uîîited
States, atnd il wals belieî-ed ltaI te tuîttber of ilîceti-
diary lires Ilucre wouili compare îifh-voraily wiîli titoste
in titis couîîlry. Tlue ccluirer dcl ualconisider uc itati-ii-
iler in wiili tolsses v.ere seled it Ilie 17itied States

qitle se satisfaclor.% te lte conîpahties as in i l 171nited
Kiîgdoutî. lii a countlry like Aitierica, however, %whcre
lte distances, %erc sa gi-al aui lte piopulatin iii soite
parts so, scattered. il iwas quile clear limaI il, voîtld be
yer- difficultand cosîly ta, alivays follow aur etîsmotî cf
enîployitîg imdepciîde:t ioss ases is td îhc-refore
the speciai agenît or adjuster of lthe conspany lia:d Ie
cffect a selemuent. Itn te large cihies ases er c
ilow being tmore emtpla>-ed, anîd il ivas lx-iizvcd ltaI in
saine offices titere %vas a feeling loivards fùlltowitig lte
Brîitish systein whiet il could bc cont-enientl- (toile.
The standard uttiversai sclidule for raliiiîg mercanilie
risks was lteti deait witli, auîc explaîîatîaîs gretî. it

bemgpoitcd out ltaI lte objeel ivas te, securc accu-ate
rating'1 by carefullv îakziiîg iiita accoutit, encli fé-alure cf
lte coîîslructtot cf lthe btiildiiig,.md ocai featîtreoflfire
prevenlioiî antd exîlilCioti heion- gimîg lelte towt it
wlticitlicite biiig is silutil. Varlotîs chlier siiljtcts

ta in te malter of Go;-eriittetl supervision lit: Lcgis
lature cf Ilie Viîted Kimtgdott -actzd wiseiv iii coinfiti-
itîg ils Act-s cf Parliatîtent la, lire offices. deetiigt buisi-
ness people capale cf lookitîg aller teirowît iiltesîs.
TlaItlite Aniericait Goveritumiln sitould rcqîireasuilt-
able deposit la be inaintaitied oit lte pairt of a forcihmt
compatty %vas, lit belict-ed, îlot utiircasottable. The
Atucricait systet cf.-ageitev %as preferabue Ie lte Brit-
isit1, in colisequcuice cf lte agent in lte States ktto%%-
iuîg ltaI ]tis initerests were prolecttd.

LOSES ON I.rE ST. JAMES STEET PIRE, PEB. 2.
I:oUO0wng arceIlle apprToxiniaite los.%c% tb the cnlit iis on

Ihe abow- fic, ntany oftîhcm bcbg.acxuaily adtjustc.i m~. sticd : -

R0L~D 1LX'C î~DSTOcIK.
Alliance, S6o
Ceuni Unior, -31000,
Connecticut. Sooo
Nortil 11Ltriiiit 7,000
Phlicetx (H'd, 9.300
Quceu, 3.000

licoO, M.%As.* cit Co. 3,O
Lancashire (on -t'k) $,oo
Reala (on stock), 5,çoo
IxupemUIa (on bl<Yg), siaoo

Ntanchesier, $so
PoitTxît, TîSîv& Co-, STKx.

Caledoniam, $0
Ji., Lond. & Globe, zo

N'ational. 200
United 1i-c, zoo,

L&1IIRE ltUIL>K5G,
Alliance,
CaM'l Union,

L. Çnt Ce., STocrK.
-Etna,
Guarflia:,,
lnîiptri-il.
l.anca.sIlire.

Lod ILnc.
Raoal,
Rayi,

$-'on
400
500
400
200

400

NoaIl lititisti1, 50

Scottisi Union, 2,000

55,000o

.Tl:c àiove totais aggrgale
$500 57$3,700, front wltich thec an-l

50 Ily atljtistcç tosses wiil prolb-
- aby nol gretiy vary-
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VICTORIA BOAR.D 0F PIRE UNDERWRITERS.
Wec are indebtcd to Sccretary J. G. IEliott for notes

of the animal mieeting of the Victoria Board of Fire
UrtderwrxterS heid 011 J--itiiarY 17, ast. «Mr. Richard

Hall of te L. L. & G. occupied the chair, and the
following comipaniieswrer represcuited: Liverpool &

1,011<108 & Globe, Royal, L.ondoîî & L.ancashire, Nor-
%vicil Union, Guardian, North Bîritisht, Manchevster,
Lancashîire, Scottisli Union, A- iia, lBriti.'.h Aincrica,
liastern of Hialifax, Commeu.rcial Union, Loîîdoîî Assur-
ance, Connecticut Fire, C.amedoiini, an8d 11iion
Assurance Society.

The following subjects of isiturest %vert oîtke1

and calie in for a sharc of discussioni, vi. Vacaîîey
Permiit; Charges for arca; Commuissions; Rt:.bates;
Electric lighit wçires; Credit systeni. It is stated that
the losses, front October i, i Sg>, to Septeuthber 30, 3 S92,
amnounted ta a total of neariy $70,ooo.

The following E xccutive Comnnittee %vas duly
eiected: Richard 11all; Il. F. Ileisterni.-in ; J. C.
Miaclure; N. P. Snowden; F. G. Richardrcs, jr. The
foilowlig riLoltitionis wt:rc aclaîtccl by the Bloard:

1. Co,%cwsxixrF 1IOL8C88Z.S -Rsolv<1, tlîat this Iloari -Ict ois
the suggestion of hIl sccretary-, and rcquirc that a forni ofpolicy
lic prequare by hin and[ approlvcdb Ill ttic xcutive Coîztiîitt(vc
thaï %wifl ciîsirc Ille cosicurrciîcy- of policie.- 0o8 ail slccil fl51kS
witlîii t1e it cfo Victoria; a ILsi of stcli sçpcciLs ta bc prcparedà

bgy thc sccrctiryp and a coply sent tu, cach a1guîît.

2. 1«: okE.t :TIE -On idu aficr I:tlbnà.ir%-i. is1::8<3, a
c Ptg ofzt cents shiah bi883<ce for ail q.1<0tC11c8S vcc

ing aclditional insuratîce ciitorsteinul, eîîdiorscutents for
rectipt of loss and caiiceilailioiis per table of blhort rates.

-3. Fi:E YLRV- Coiiiiiiittce consisti8g of Msr.Hall.
Ilcitermlan, Snowcdcn :tist..%%.Jonecs towa-.it 088 tict cnc :î.
1 is '%Vcrsbip, Ilorhc.ivcg, Nvil!. a view tu devieiltg ît.casîires
for irquiry imb ail rires of au12411tU1l al:ltutl.si mure particillarly
int the causec of fixes cf. a suspliciots Inature.

4. CO-8?C5CEIASCF :-TlIat t118e sccclav "irtelle 1l8c baril Of
'Vautcucr and Ncw 'Vsiîîîtvsatîîg ttal, hIe 'Victoria
F.oard is iii fay~ot of a 7.% pe centi cciiîsiriiimce claueu

henaopted i the 1'Fo-V88ce o <i ritie.i coluiiiilia. a88e1 tlmant lice
sanie bebronghit funrirl nt the 88V2xt 188ctilhg of Ite Provinîcial

S. 3:3v? 1I*RA%*Cle TAN :-TlIat 188.1.<1888Cil a% Ille City of
'Victoria is viîhîout, a 1 vc or 1, Fire 'at o rte8I. .18811

xherc-as the ioard cf 18d8T trbogli Ille 188d1iv3d8851i
agents of couîpanics, corntril>ute nt Ieabt e,ooo, tu Ille civic
fun as, îhtriefore
RitpsoLvlÎa :-That luis. Iloaril rcilucst hIcl City Coîzîicil ta

take stepsto0abolisla the Iii1518ra88Ce TSI<. For tItis coniicriatioi
the B3. C. pciaj orf Vire :%îîwiîr grcc to cqyuip a avg
c0rrk-, aig<1 opmTate Ille 5a888e, Ie cost in b tl>clcrcl Wy tlt
cormnupfle

FH I"E COMPAWIi1 MNTE UNITED STATES.

Front lte various reports for îS9 2, a-, puliittl by
aur Ne Y ork coitteinîporaries, we compile tlL toilowv-
ing exhibit of the net surplus for bath 839! anitt 92
and te total iii0888C atîd total c.cxvndittures of the
Blritish conipanics 0o1 tlhir VUntil Statesbsiesaî

alsoofie lagcrAîîermciî ol8taîtcs.It isoacotirse;
ta bc borne in lunuud tliat tlt e xsting suarpluîs of ihec
hiriti.Nh conipanies is iffectcl more or lcss; by lte io-:,~i-
bic rernittances niade to lte head offices or the passi1ble
rcccipts therefrani, as Ille case ittay be, te letaih, ai
wvhich are tiot vet given. Also titat total expendittri
include dividends tl stockholders with the Aiericani
cowpanies, but do iiot figure ii; ihec çxpçn;diturçs «~

the United States branches of the British companies.
Folloving are thc figures:- ________

* Ulljluqvcr ag .:i - , le,,.

lacé. j. -7 > j. j. t?>. iS *
t a Il.Irtor( .. .. . t,.

itn & rfr . 3699 7 3,60i,548 4.200,36() 3. 965,1SÔ
Agrictiltur.tl. NY'* . 358,GS4 365,796, 11:3.I 04 .355;
AlenrCani, lIgil.t... 303.;69. 141.4v9 2,697,iS8 2,611,4.%2

Alivricani, N. j... 1,103.84 ,4,05 648.271 5.;2,338%
liritibli .,ri . 299.157 3243is 621 .193 (>02.0
C:îletduSi111..........,332 -157,397 1,920,26-1 84S3.46.,

CONCourCiaul i tuzi 1,106.14) 387,75i- 3,107,S12 2, 9)SA), 4;-
Con8tinen8tal, N y.. l9,045,768 l,7S5,Sb5.2%.u 2,79J4-342
Coignectictit r:r 550,58 5 33,744. 846;6.459 855O1
Detroit I.. & 'M. 50.. S6,276 ;.11.261 ,28.498i 253,57;
1 ire~ As~o., 11lîila......22241 ;Ak , 9 , 4  ,8,3
Iifell88t8't 1:111141, C-91 66'7,87S 6V).978 l'6,' 1.703,341)
Franîklinî, IIiî.t... 958,570 8.000,502 Ù63,267 600.47-i

<3riîu-uîr, . 2,255,3S9 2.256,915 3,2-7. 2.922.i9a;
Gt188a81a NX....93,960e 1,011,649 8.884.SoG 1,V)4.223

Criîîaln, :rcpGtt,Illl &6',65 2 69 7,S960 1-540,33(J 1,(St
Gtiarcliatt, Lonîdon . 631,49S. 534.99<3' 9. 1 2.643 1,15S.8<,j
larftfCril Fire.... 2,550,227 2,582 1;3 5' S8.-20 3537.3
Ilome, N. Y .... ..... 187,4 19279,24V 5,3-32,387 5,5-%)

It8iperTial. London 793.6 720 , 4 25; 1,294,7e0 1,22S,2Su
Il,.C.oSotaAl 2,,51 2,64.725. 6,09 4-12S. 5,6S7,21t9
Lancashlire..........32 ,': 882.045% 2,S'ZS.29 7 .0.6
.iont V:ire ........... 35.2 484,640: 682?,87:' 4 P,-)Ss
Liv. & 1.o:îl ;- Glcubt x,..6.67 s. 3,029,9971 5-6J9-1779 5-osq.îya,

tI.oud088 Nse géranc. 774, ';-, 642,5648..,j4 15<78
I.8808Lass8Caçlsir 6i0.(645 7u4.97, 2.223,503, 2.070o.2.«.

lla88cl8cStcr. 18ga8 8.<x)3' 5.5,SS5 8,583,352 P,277,.5q;

.National1, Hlartrord s3,9 43,9 ,58,u6-' ,98,2
Niagara, N Y ..... 3074 4,108,S-S2 1,0,1

SCw lillliiire 400,.S$2 429,66S; '>82,4S2! S77.234
Notlà litilt... ,i324.975 t.9.3z4; 2,508,494: 2,421,%.12

Nolir> od,. 551.101. 4c- 914 1.262,93.- l, 3 GS,%3S
Norînjclî U88108. 7( 2.SFf9 559,663 8,6;8.b84 l,52l,W:.>)
Orivnit, 1lrfti 8,7 ;. 78 ,5,22 1469

1'C888.yvI8la ir 8,04 18,419.55Y 8,784,972 8.52.1.116
1'îcîî, tîokvn 510.721 541,74Y 4.6;5 533 4,250.t9;Z

198o811X llrtfud 1,34,468 8,4.6 3,607,02 8.
I~81~8i~ Io8.l18 6S.823 624,279ý 2.033;,672 2,0 36,70;

Qtv:,of:'t188tr8c. 1,0:.%,l5; 1 .oz18,(>32 30,S 202.;
ROYal ............ ,'.9 2,0S5.354 4.972,69.5 4,495,454

Si. Paul V. &' M. %$ci S6 6-,..z79 8 ,6t35.3 8,43«3.ot8
Scott:s4i Unio8m... 1,17474 1.45,j8 74 -<X) 750,tX,8

. ............ 601 2,027.f.60O 1, 9 9 9 -S;;
58181, L.onon,....... .... Z 27.2 1,4.; 3,34k6

Un8ion8, 1li88,108.......454.- lice 3C5 0,38 îgS
~V1.ClL 'vr y - V 4 -81.>03 426.73t' 1,16,549.2 888

Wv4.tcri, Tîruitoa .. à ,;4.30 1 s. (._ 8j,724,5241 1,539-l'47
I I

t t.c I~ m<.,nt. 'a, 8c>..?,
4t4 81'aî.rh&=InaM iic ,n'c

INEBRIETY AND LIFE INSURA2NCE.
Dr. Nonnan Kerr, a.; vi;'etuedical autliorizy.

reccntly décli iercd a lc~th ie second of a series on
-Iîîcbritetv," beforg: the 'Mcdical Society af Lon8donî.

dc.-ling cspIciilly wiîlî the oflai'~a Incbrictv to
Iiîttur.tncc.," froîti Iwhichi %e inlake te fotlowinig extricb

froiti a report as, îrizited iîî soute of otar ags
Il ouglat lot ta lie forgoîlenl thal tlt acceptancér of

!zo.cnllccl ' n<lrit" or -tlnîperatel" liî'es iîîvalvctd
ul a lutle ris, af tilt offices beixîg saddlud lltnawaV.rts

%witlt a c0815;cralie !iliri..klimî, <of îtlsrl.i;c8
tloiiltinil. I ives. Thnt rik, huwiexvvr. vas practicîily

iiît.-voditel for suais elot for thevre ivere s'o îîîaî.-Ii
itlvlrvaicls i 81V1of.81V fin a givXil <quaîîtîb1y

(If allcqitol hll a diffecuit eff, et (i .- i88 (<kgrc, itot i88
kitd, ail intboxicant,; l><.iiig tif a poisottojîs charactécr)
u difftrcia nivttas atîd eivcun i u ateitadivid-

ual at differei tiintes. lu. reiixi-.iicd, therciore, to
locale lte stanldardl iii iliec.ciitce lue. iii lté iiidivhtial
idiosynicracv, .andcl nike Ille .',îaîdarcl its;..lf te icil
(îlot lieappare8t' effe.ct iviiichi any lwyond an arbilrTy
Vl1ysiological, winimumn miglit, from t heïr modem
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kîîiolwiedge of lte action of aicohiol and its lnarcotic
allies, Le reasonably beiieved tu lhave on Ille lifé iîî
questiOl as Comtpare(l witlt Ilte kuloiwn effect oit aIn
average life. 'flie effects of sncbi hiabits nliglat not

!Zhow theuliseives inîniedate.ly; but Ilhe iliîsurance office
rtequtired to, ibe inforiîued of their existence or tio-
extîeîtce, audc not of tite ikriod %vlien they %verc likeiv
to.affectl heaith visibly, or to eneîira fatal dsae
To assert t1iat a1 litait couIl lie addctec tut.Cvsç
(lrittkitg wititout iiitpairitîg lus ltvtliti was cioittrr to
expe)tritice. Titere ivas 110 stieit comtpentsationu or
balance of habits as was tupoed1 exist iii -;ticli

cae.Habit itnighît accustotît a mail to ilntetuiperatîce,
ht uiglit cîable hit to driffk a large quaxîtity of

.ilcthiic liquor wititouît apparetly beiuig inijurionisly
iallulitttec by il at the tittie. but a deraîtgeil 'tate of
the sv.,teitn woid soutter or biter- follow, anîd deliîiiusu

tremns or dropsy wouild probably itervenu. A good
conîsltittion u itit eltable a liat 10 resist lle periliciolîs
effccts for a certain titîte, but uli.itely ltev wotIld
-Jhow titetuselves it soute forin of discase.m 's( lite

riLesutlt of Isis ltetplc.ace bc madle apparetit by early
deatit. As t, wlit constituteci 11;csvaue lt
lecturer quoted Dr. Tidy, wliîo liad --aid, -'h is <lifficuit
Io -szv iu %ords wlitt cousuitutts intensperazîce. Ant
occasional £ drinkiiug bout' docs itot ittakc a tisait, iii
!ztrict pl-rnse. *i siteil pendue.' Agaiti, a habit of iindu!-
.'elîce %wbichi wouild colnstitute ilitellîpetaîtce inuone
mais nay itot cotistiîtute ittteînpc)r.isicc it another.
lilice, for iîlsuiratet, Iumposes, Ille truc question is itot,
WVhîat Colstitutcvs iuiteiutperanice gviicrally? buît, Is
îin.rc reisoln Ic believe UitIltle aîpictîtae ore
alcohiol tsit Ilis constitution wil 1 xar ? Iluitisimalter,
tlle geucrai, circunistatîces of a ittaît's lifu utust lbe
considered. Muci be-er anîd lunch exercise is a totallv
diffteut contbinaîion Io rituelh bcr and s;edettarv
habits. lieuce il is evidet taI, iii insurasice cases
pitysiciaits a:td jury iut coxîsider îIlle word 4 iiîtcu-
pnte' as a liaitit prejudicial 1t, life of Ilte speciai

isicividuai, andc isot iu auiv broaid and giea es.
As Ilte vital staîistics, or t)tosc coîtîp:ites wlticlî

itsurcd itnabtiur .uc abstainurs iii différett
.4;ctilis slhoted a1 Iiglier rate of îulortliy, with a

sînaller proporttouttae returît of profits, aînong the liton-
abstîttes tian o m tou e cbstîaiiier.s a liîoront"iti

sccitifie revision of rates voiit takze lte ilssi it-
iift-frce of course froin orgaîtic dic t-slic normtal
s:artiitg point. T17it woul l be a1 lypicallv lîcalîhy lire,
caliing for nto londiîtg of prcniîtut.i Encli non1-abstain-
iîîg life wvlich ittiglitl be dccîtted it to bc acctl)tC( (of
course sotîte of tisas of lives would involvu 100,

liteavv a risk, -nid %vouid have Io be reftisccd) wvould be
weiglitd witit ait addition 10 lte pretinînii oit bajt
i.g ftrst-cliss iives, propoitional o lie extra Thsk
iiivolvetd. Tliat %vould bie fair 10 ail1 parties. The loot-
-icoioli îîtsurer wvould reap lte fulletei of his
licaiftil habits ; lie ' îîoeae or - iiuîînîodcratz '

o.; -frc " driiîtker %vouil ]lave tu pay a premîiiîîît ami-t
!tICuSUralte %vilis lte actual risk, Oit iMi; lifé 10 lte ('ffict,
îastring Itini. Unvittg givenl il as; Isis Opinîion tlit
rtgul.ar "utodcKertte" drittkint entcd to shorteit i&-,
lit aid tltat practical coîttirsutatioin of te itoxious ut-
flîtetîce of tvlîat was gecraiiy estceîtt;'d bt bc- 'l itod-
mrte " driîtkiîtg, antd of lte tccur.tcv of lte %cicîttific

classificationt of alcolhol as -L poison. -%vas affordud 1s-
tûe oîtly avnîilallIc practical lest-expretce. The
records of associations for itîstrance agailtst sccîs
aud de;aîb, %vith différent sectionts ror *abstaittiers aîtd
ion absîairiers, suppicd lle opporîtitiîiy of ipplyiîtg

tlit crucial lest:. Take a quarter of a ccîttury's reluris
or Ille Unîited Risîgdoin Tezîtpetace nudl Getueratl
Irovidcît Ititution. Tecpce udala iiî

furi llslrauce againlst dcalh dUrilg 25 3*L'ars lad beCLît,
it ilie getteral sectiont, 7,277 antd 7,043 ; illtlt telipci-
ii;cc ýçctiOlî, 4,SS6 Untd 3-2. 'Plat W.s ta -ay, !ltçrç

tvas a i:uortality ii Ille genieral section of 96.66 per
ceitt., aîtd it lle lentperaîîce section Of 71.49 Pef -Mzl.,
a differenice in favor of lte latter Of 26.17 per cent.
Itu ocher words, rcckottedbvy a cointion life table, there
wecre 243 fewer dcatlts it lme getteral section agailist 1to
le-sstllanl 1,433 fewver -11110119 lte abstaiîtersî. If ail1 titOse
iustirud liad beiî iout-abstaitters, lte total d%:atis woild
itaIve ct 11,727. If -1i1l'iad beelt aItjtrlte <catits
wou"id Il.-ve 1b(:(t %,553. U dtiffterelce Of 3,174 (lentls,

whltii last total itîtiber gave lthe sitarest approaclu to
accuraey as tu te preveîttabh-les Io% y deati tlu a cu-

sîdeabl grup fseicte lies.Any objection 10 tue
unîttistak-a>lceain uu force of tîtose figures oit lthe
score of lte geiterai section. includittg sortie jîtebriates,
wvas coitniterb.Ialtced b Illte fact litIlte lives it ltat
sectiont itad beeti heiow te exe îc.sttppiettcc
uy lte :îdditioutal filet thaI tt of lte abstnaiig
sectionli iad ihet reclaimted cirukards aîtd liad suc-
citîttbed tu cirritovie antd otiter fatal iesioîts dating froua
tiluir pre-abstitice days.

Tie lectuircr.al-o w-as of the opinion litI a portion
of lte lives of rtelaiîted druuikards sltould tie accepted
b>- lte cotttpaîiesc- witere. oit ex-ýaiiitttîaliott, ltherc ias nto
evtdeîtce of orgaît1ic disease, alîd wltere a period of

ab1stinletîce, say litre ycars, ltad existud long enlougli Io
warrat a reasoîtable p)rospect of permtantentt abstenttionî.

THE TEMPERANCkE AND GENERAL LI .
Tue amniai stateumeul of lierîtG-ntea u eral,

Life of Toroto,p)restl lu lie recell mieetintgof stock-
itolders, is la id lxefîre ottr readers in tis issue, and is a
statemeit oit lte %vlioie crueditable1 tu lit inistitîttioln.
Fronti il we fiîtd lit itiie iitisttraîtce issued solîte iii-
creasc %vas mtade, amtd tit llte total ittsurauce it force
atI lte untd of 1892 Was S4.543,176 utidekr 3,474 I)OIicies,
aîîd greater ltaniit Ilte close of 1891) b)y!S47;4,9oS. TMte

att.îl ruuw nsratceistte wsS,56,ao.That
lte applicationîs ducliîted au.10ltotît1 $2?43-.500 affords
evidetice liat lte stection of lthe accept&d litres itas

beis carefttiiv made. Wu arc toas~ n0mote llea
itcariy lte ctîtire busîî:ess ttowv scure<i ht lte 'rcntjcr-
ance antd Geitera-l is oit approvcd level preralun plants.
aid litI thc btsittess iîcrtcîoffer takzel oit lte iturai
pretittîtiii plait is faist droppig ot, nitl tvîll douttbless
becotie iittcly nintal ai to distant day. The ris
iti the ltprîc cio are largely ii lte iead, Ibis
seclîoît sitwiig s53,246,S23 aI risk, mîd lte gelterai1 sec-
lion onlySî9,3î Il wiii lie se tlitIlte total
cash iîtconie for lite year %vas Si t6.,-Sî, ofwlticlt Sios1,-
221 was froin preiuîîtiir aud Sf& for iuleresI, tun lu-
crease iti itteonite ofiteariy $520,00. Mie cxpeîtse ac-
coustît shows taI $42.6 1 wcit fo£:0actt olo
iliile S3,66tas pidi fur dcaîb clainuis. tlle fo;ner

sitowiîtg a simtali increase otrer thte previous ycar nîtl

iS91 was abîtor:ttaliy Iot. advantced itu zSt)z, a '
tîtigit bc cxpvctcl, buit is Statvd as Sjill beinw lte table
rate. Afler payi sig ail eptssatd, cliins, anidumir-
Tender vailles of tteariy $4,00 1, a cnsil balantce of Si x.-

,314 rcîiiîtied oit lte yer' raitsactious. Tite.assects
shtow -.ni ittereasc, beiltg ICreorl aIt S237 ,3 34 , Ms against
SsgS,(6j6 iii lasI vear's biateint î>rilitd it our coltnvs.

These figures arc c%<clusive of lte uîtcailed guaranîc
fuld of $;4o,owo. The liabilities, except capital, now

reaci $îS9,,or, leaviîtg a sîtrphts as to policyhiolders
Of S43,1333, la wvltichlit 4o of uticalled capital adds
a f urtiter guaraîtc. Altitougli calcd uipon tu pay
soutie Si 6,oo miore for denti claiîîts litait iut îS9î, tlle
filet thtat lte policybiolders' surplus litas itot sensibly
dimnislied xnay, we lhiîtk, bc uegardcd as ver>' credit-
able 10ltesinuagenuent. MngrSttradijsl
esteeci( it lthù insurncz fluld, a-sud bciîtg forlîutiate ini
lie co-operatiQît ofclrço of ability sud reputaioa
Uîay fcçI çnçpmuçedi Giera Ihe.prospccls anq

FFBRUARY 15, 1893.
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PIRE LOSSES IN CANADA, JANUJARY, 1893. 1

DlAIM I Al4.or1IU0 RIN.j

J.11. li 'Kiîîgstou ... iote) .........
2 , GOdlefCI1.... DO.......
31 E.ira ........... Storos ............
4ý . 1). de Grace. . * ll>ellislg!s....

31i10w1liatt viii: - .Saoi.........:

4ý()ttkC..........Storc ..........
4;,Ôxford Twip .... 1Frsi Itit ......
S.lge.......... Fuar Store ... i

Sl Ceztrevi i:lN..eVo- WorLUîîglFact

s;~l.îîcle-il Sud...<.lig.......

li 'Uaîii, MUal ... :51o0:2;...... .. i
io11:itrlceîîî.... .... Store ...........

î'S laftilrov ........ 1>0....... ...
iTitsonltrg... t......

IfinCk Lake:...Stor,-s a;tgl )s.I
z î~1'erioro Storc-......

i2lT()roisto .... .... School .........
11 ýnZdaic,*Y.... ..... Ilote)i........ ..
J3IkIuvle .... Stores...

a,1101oudo...i...toot aîîdl S110.:1c
ty!St. Ily.tciitliçe-.. Sit.-mier .... ....

16<.%Iolîtred.sP...11r Store.
l6Rlo1îtreAI .. pice .. lis.

i4
1Wsisuîîr ... . .utw>r Bag ..

î6Mîîteai......ore ..............
i5l)îttiî.....torcs ...... .....
lb>laîîiioz .~G T.k.S1tolbr...
î1ot:tal 2raîn Î)tores .... .......
..... ...... ciîool ..........

17'iRraIItfc)nl .... 1)weclilng ........
iS St. TIelspiîçlàore.., Do ...-,«
ISII.ttlalîidi(ge... taleS .... ... ..

17:ruli l........Stores ...........

îS;Qaiuîehec....... Storel...... ..

20.oIIla...%tract 1la.ctory*...

21 TorOllt0 .... ....... r.............
à,!Si R.i-jotd .. Railmvay Shops. .

23Wil.iacebI)rg .. t.itiiiig l'-.ctur3-.
G&0slàawi-.%.... ..... tares ........ :...I

6'Sit.jolltt%, i'~. tari .... .......
22 uekc......Iotiiîg Ciar .

23111a1.......stores ...........
2iitcilIlli.: 1Ir 11 rlrolicrty ...

îSe1v.akcrtois . Eaotr......
2 tl.g2. .... toc......... sIle
2;"Oi citv ........ DO ..... ...... I

2s .%l 11t11df. .. A1 .......î ...
2SMOîtCtoîî'Mill t..to1.......

2>5%V3I1Iipvg ... Ilne) &aIql S4toresç..
2S:wtllîijîeg . . stfrus .... ......

Cl3l:îtc ........ storcs ..... ......

3t1'01t lev cV... DO ... .

6,ooo 3,500
8,00 6,Srco

îoooo 6,ooo
,00 3,000
200 1,400

1,0< ,600

2,000 1,000
5.00w 4,000
2,000 1,1(20

5,000 .1,000
150 1,500o

2,50<] 3,500
25C 2,500

1.=0 1,000

5,00 2,oo:
2.500e 1,:500

5'o0<x .,500
îo,<xîe 65X
6.0001 43W

10,000 7.,X00
6.5oo~ ,o
l'zooI ,100

00 .3,(00

30001 1 l,0.I 0
0,0 2,MOu
6,000 1,000

$,oooO 8.000

l'si", 1.500

7,5 00, 7,000
10,000. î<;o0

2,cx2, 2,000
7.10<> 5pX
2.000
3.000 200
4,000 3,0S0

lOcO0 700
210001 2,000

1,08 l..O,00
1s,000, 1.000

10,00W 4,000

13.200< 3.00

2;,500 25<

,30 00 1,500

2.500 1 50
2,00.. 1.100

S,oo 6,0o0
12,000 S'sio
IS.oooi 3,0

4.00() 4,000)

3;0,000' 26000

200 17,200)
22,400(j C,400

Comparative 1nttliigence.-Cooîoie 'Verger nid
Mase Sciîauîubîîrg were talkiig about conWarative
intelligence of zinîai.ls. "i dinks dot a1 biose vas tlie
xuîost inîtelligenît aimiiai," reni.irked Sclnntburg.
Colonel Verger-" No, sir; te iîorse i mot. Tie r.at
is the slirelcdct and( snîlarlest little anlliai I kîov of.
A rat iîcvcr <cts fire toa store by îîibiing rit tîmaticheiýs
inliil every-tliîîg is inistred for more thait its value. A
rat tliat is ini tat lUne of business is sliîrpcr tliu a. lire
insurauice agenit wviii a1 sixty ouîîce brain nd tiîiriy
years' eprec."As 'MoSe land jus suffèeed j?) front
a 'ire. lie thiîîks luec tvas "soute referezc ta allit-
sioîts"' in Colonel 'erger's renîark'.-Texas Sffihigs.

ANNU1AL MEETING 0F TIRE TORONITO BOABD.

The Animal 'Metting of the Troronito BO-rd( Of Fin.'
Uîulerwriters was liekdiIl Iteir rmoins, B3oard of Trade

Buildinîg, Tlorotîto, ait tihe 3ist uit. lit addition to tihe

local rep)r(seiitatives of coîîîpafflcs there were presit
Mes.srs. G. F. C. Sîîîitli for L and L4. anîd G.; Winî. Tatley
and Geo. Sinîpson for lie Royal; Gtraid E. Hart for
te Plîoeîix of Hartford ;1 IL . Mudge for the: Queen -

J. Kennedccy for Fine hiîstraîîce Association ; E. A.
Lilly for Londlon Assurance; E-ý. P. 1-eaton fur

Guar-diant; 1). C. lcarsfor the: Easternî; Ratîdail
Davicisoît for BieNrtt]ritishî ; Harold H-aiiîpsoit for
te Northt Aitterica ; andc G. E. 'Moberly for the
Nortlîeril.

I3efore procedin.g Io dicslit: agenîda, a geiimiie
surprise %vas rtffordeci by liei introduction ofa motion
to (Io away witiî the Troroitto Bloard aitogetiter, and
lîniig thie city id(er ilie gteneral tarliT niid colitrol of
the C. F. U3. A. Naturally, tItis iitotion. %vas warnily
debated, -nid ai the afîerîîooaî scsso v as votcd downi
-2-6 to 7. Local, cersttaie videîxtly feit very

kelly île :uîwînpt ta dissolve thec board, the: iore so
sciiIg iat il is the oldest tariff board iii Canîada.

A proposai ta iiitrocince the staipiîîg systcni 2 aix,
kniowîî as the -coîlîpact syste:ili,' ivliereby ail rcceipts
and policies issiued, in Toroliti> by ilit coinipanlies 1111st
firne hi staîîîped by a spcciai officer of te board as
correct in aIl points, csipecially as regards tariff rate,
%vas disciu-Ssed a.gain. 1i..st Octolher the muotion ho

adolit Iiis wvas earried( hy a iîjority of 23 to0 i, but it
%vas decidccd to leave over the finial dccision unitil pre-
sent meceting. However, thei steady refusil of the stili
disseîîtiîîg Onle coliiay %vas sufficz:îit to lîlduCe llei
iiieutiin to slieive ili: Nyhole rainer. A niotion tu
dispense witli lice-ixI-ised îîd sciali geîits;and cativassers
altogetîter iii Toronto, or raise thei presolît licence fe

to $3ý;o, -,vith Ilitbj~ of retniuiiîg only bona fic
specials, %Vas also givei a1 tveive ionilîs' ioist, eiîieflv,
if îîoî wioliy, becausc of the rcflisai of the sainec coin-
piany to cotnsent to the wiiI of dt uîajority.

Thei Co.iistir.ance Clause wvas anlother itemi for cou-
si ieratioîî. It was rcsoived flint titis innîovation wvas

oin its trial 10w in te United Stattes1andt( titat sufficient
linie liad lot cipsed t0 citable a satisfactory estihîtate
lu lio niade of liei restits of the: experinient. Finai

consideratioii %vas tîhcrefore postpoiied matiil inext aimial
ilnectiuig.

Iii view of the Ie iiisatisfiaclory -;talc of the vatr

sîîppiy iii Toronto, Uie report of thei Coninitt.e oit Fire

Apipi.iaces .vas Iistezued ta vithl uncht interest. Wc

sbhouid, like to insert the report it le gili, but inu.-i*

conîfine otraies1 a brief synopsis. It wvas statet'

thai thi Toronto fire bîrigadcol iîists of 120 tieni, ail in

prime condition, -weii drillcd, and< stipl lied -%vithlà or>es

îraiîed lii the service. Hose and iiook aîîd I:îdder

dIeparItînoilntsrrela h>le of efficitency. Timere arc
2 first ciass clicinirai eigiîîes, a lire alarn, tuiostilmo<kriu

.s.stcnx anîd keptil utrfect ordcr. Recoinîniendation
wvas ir-ade lIi titi:City provide n, u.%v flrst Class steann

lire cîigilîe,, wiiliucssr cqntipînieiit, and twvo salise~

wagon&s As regards te %water wvorlcs and pressurc
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obtaittable, tlle followiiîg statisties vre sîîbilltîîc:-
A comparative Statcitiiat of the follow'î:sg cities t.tkemi fr(,nt

ilie Miiiiîa1 of Alineripan Waler*Works, for tuie i-cars ibs9 :Itstl
1890, niay bc i2itcrL'stiIit, tu lthe citizeiIs or Torotijo , ('5c<i:i)ty
.ilIlle prestlt tlme % iîeu ailm exttension or additio>n of îî.*îii: .r

wrspuuîapiîîg plastt is liefore tlhymi
t'cu tiou:. Gil,.,:. Mli, Sct.i, c if irug.

Blîffao. 230,000 104,COU4XO 252 32.650 2,2S5 3L
JkrU 2(X),o0O S2,.CO,C0O 32:; 3121 1,51 a

Civitd 230.000O 70,000,< ou 275 27.516 2,,%.l 12-70
.~oiri1 200),00 .10,000.<.«a 161 34()43 1-20>7 30 SO

Toono ?00,(XM -?ooo // .9,<MN> .'7;77 <N>S3e
Asil siorri: of College the jermtrc cati 4,v :::-ci tu i c lie.

Mi-.as. B. Bouste:îd, laie a11leîrttan1, ks clitairiunaî of
tie î:ire Appliaucc Coniiiîitte, and Ilis futllîeS., I)v
abiliîy aîîd experielice for Illte i ast, seeuîts ta he showit
1)v Ille report abuve alhîided to..Aftcr a two days' se.s.-si the nîmeeilig adjouirned,
!îavinig ecetIcîi *%r. J G. îThoînpsoin (.auîcaishirte)
presiclelt for te cirrent Nyear. andi Mr. E. P>. I>eair.soît
u.\ortlierti) vice-presidetît, witlî M'r. Robert MeLea:,1 as
secretary.

Bevoiid tlle adjustiteîîî of 50:11e little dliflieitites
alld dlifferetîces of aî dointesîetio re IIl ess jhtst
over was decidedly restrictiveai :tic-aug~tive iii eltaracter
ratlier titan aggressive alîd progressive. A poitnt of
cottsîituîionaliîy arase, anid liad toi>c decided iay lt(e
citairiaa iii Ille absenîce of Ille hioiiorirv leal contîse.*,
wvho is aut attthority of recogîized.c weiglit hi Sucbi
mîatcrs. Tlite secretaries of C. F. U3. A. shaxtld Ilw.lvs
Cretajîi '' lis services for mleetintgs, for lie is iiivariabiv

listcîtcd to, withl pleasuire.
Secretary Micletît was able to lie lîreselit it lte

op-2tittig of Ille meceting oi te first (ay. 'rThe board
v'ery conisider.aîeiy lias giveu Iinti leave of :îhsenlec for
two nsioilis, to go Southi for lus livaltît.

Uuiriig lte afterxtoon of Ile seconid day lle visitiig
niieiiibers wero: euttertaiited nt au elegaiit lutîicl at te
Qtieî's liolel. Il wa, -a large and representative

gatlteriitg of 1oca iinstranice mtetn. Tite toasts aîîc
spX-ecs Nyere few, short, andi to lte poit,~ atd a

pletsattt litour anîd a1 hall Was spe:îî

A copy ofIlite Mtolàtrreal 7~nciffor Jannary-iT 2. b4,
mis rececntly scutrei b)v lite Moue/lcarrl Times , whvlti

givcs soie isttrestisig partieuilars of llte p)opuhlation
anud general cotîditioll of affairs liert ftfty years :tgo.
TVte populationt -%vas tîxcit 40,137, WtitIt 4,33 occltpied
anti 22 vacalit houses, i S6 beitg int proce.-s of buîildlintg.
-It tîtat tinte ca)p2r5n were engagdl iiit radc or
commuerce attd t ,251 t er(: owîîers of rmal csîaîe. Vthere
ivere 6 lyrist itîjils, 2 saw utilis. 2 barley iinilis, ai ail
ili, 4 iroîit-rlitîg cstablisliiiietts autc 2 mtail fliciories.

Tannieries innnxbured t t, ndf licre wei e 30 alter Ilalit-
factorics of varions kldis operated 'l by wid. water.

landi at tuiat tintie eîttb)raicec i.1,3 arpents.

'Vite antimal retturzts for 1892 bY lte Llo-yds onl
shtiphltlidiing presenîs soute bighiy inîtcresî,itîg fcs

Lvçaving out of Ilte accoiuts wvar ;itips; bililt. tltînge
30.0,il appears lat lle 10totl lîage iilt wap;

1.3,53.045, iitercliatit altd alteur veslof ývliichi. z.-
950 toit,; -werc bi.iill iti lte llttted Kittgdoîni antd 241S.-
095i by ail otier couîttries. Ini 132, as in Ilte precce<inîg

taliere lias bccen au itîcreais t iIlte pîroportint of
saiîîtg vesseli. wicx ainoun1t la abolIt 24 per cnt. of
lle nuiw constructionts. VTe actual divisioni of Ile
total tonnage cotîsîrucîcîl iit 1Sg, as above givcnl.

S-ltnws t»7.56Ç6 -steant1 Ic 390,479 Sail 1esis 1I0vd's
re-gister of vrckls gives abouit 6,ooo0 totis as lte
amomitt lost, brokeut up, etc.

XI is iltterestiiug tb Ilote lle volume of inîiporîs aît1d
exîlorts by te Unted States for Ilte two fiscal % cars
eidîitg Jutîte 30, i S9o anîd 1892, lte for-mer 3year beil g

befor: Ilte NicKiiiley tariff weiit itto effect. 'Vitle
govterlttttetl ttrit-iow liait for s9olte total exporîs,
toa nu cottries, were $S52388 i or 1892 si,ois,.
732 001. EXports 10 Ilte Utlitcd Kintgcioîn uil 1-l90

-:101ttoIitte< 144,.459.000 att< i lt 1892 10 $;49!,o57,86S.
A still larg(r relative mer vease of exports 10 France atîc
Gerîtatty is siowit. 'l'ie talai imtports, .11l coîttîtries,
i 1890 were$7S9,31o.4o). attd it] 1392 $S27,402,262;

of wiciii lit 19<>iS6,.188,9.56 iere frot lthe Unîited
Kinigdottî, agaitîst Sî56,300,$Sî il' 1892. -"ete I zd
Germitt imptorts a153) sho(w adcra.

'l'ie report of lie Djomnîîioni iost-office athorities
for Ilte past fiscal year sltws tîitthure are S.288 Jiost.
offices îtow 111 airai ta iulct.ease Of 227 over Ile
pretoîtis ycar. Tiese offices are distributed ns foiiows:
Olttaria, 3-060 ; Qlei>ec, 1,486 ; Nova Scotia, 1.481 -

New Blrunîswick, 1,3y22- ; Mantitoba, 4jo6 ; il. r_ Isiaîîd,
pl t;'eriois 206; Britishî CoiutinhiaZ, 1,S7. lte

letters. postal enirds anîd tratnsitait w apr itaiied
durîttg lIe ye:îr hy pravitnces we:re as foliows

New tlr,îîswick ........ 5,00.000 9(x).000 72,<9)
aaio; ~ N. %V. ivr 6.Soo,oLxo 72o.o(x I.,ooooo

liritisti Coiîiia .. 3,100.000 225,000 35(,0(o
1.. 1;lI.........1,200,000 170,000 164,Ooe

lThe total r:vttu Of lle postal service ivas $.4,
6:1, aut increase Of Si 67-723 ; att:1 Ilte toaliexet
dittire $42.8,ait ilueast: for lle year af S185.245.

THE GROWTH OF AUSTRALASIA.
VTe iticrease ln populationi of lieseveral. colotnies of

Aiîstt:lasia, as sîtownî by lte cetists afi 39, conipared
with tîtat o! iSSi, bas beeu ver niieveti, v.aryiiig fron
12 per cenit. ini Soitl Autstraiia to So per cent, in
Quîeentslandi, tîie tîteat percentage bvittg 37.S7 per
cctt. 'Thte Auslra/asiaz Iisierancean u! jak,,sRord
lias mtadle a vcrv exhtautstive aîîd valiable aîtalysis of
te cezîsus retirtis for lte Iwo ycars ianied, slaioiiig
lte growîlî of ecdi cololi int Population, iii tevollume
of ezxport trade atîîd itlte ittercase of llte public delit.
Referriîtg Io pop)ulation, WC comtpile frotît onir conîtent-
porary lte foliowitîg table :

lIicrcase.
Coi.0%V. :SSî. i.R9i. %uiiil)cr. Ilcr ct.

Victonal.........S 7 ,SS6 1,857 .67S 277,79= 31.57
Nc% Sollaiaisll.Go115,300 3s3.220 49.01

Sona Astali 26,3.1 3201723 34,99 12.01
......siîtd 226,96S 4 0,30 1s3,362 S0.79

Iustr.ili«.r... 30,13 332s5 23,272 77.53
Tam1naili...........1 i183 152,619 34.506 29.21

Nv clîd 500.910 634.05S 1.33,14S 26.53

Toi.-l ... 2,24,294 -,,Sg,-. 993 1,o69,69 37-S7
Xt i li be scen tliai Southî Atîstralia atnd Ne-cv

Zeatc..id show Ilte stiheipercelitage Of ilircase,
lairgely lite *,tlIefittaticiail deîesii xperieticed ii

lthose colotties for a caîtsiderale ptortioni of lte ten
vtrars. Ouîr cotenporary clwells at sonte leilgtli on
lte shiftiîg of Ille cmiter of popuilationi since zS3î, Ile

populationt iiicrea.se teîîditig stcadiiy to tlle colonies
iiortltef.ast of Victoria. MIlle colonties exiibit a large
iicase itn expoi t trade exceptiiig Victoria, whichi
gaiîued, 4.37 lx!r celtt., antd 'IVasia.iiia wlticlt decreascd
over t i per centt. MVie largest percetîtage of iltertase-
was Queuslaîîd, -%vlich shows 129 per centt. New
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South Wales gained 76, Newv Zealand 63, West
Australia 57, and South Australia 28 per cent. re-
spectively. The aggregate increase iii the export trade
during the teîi years, for the wvhole of Australasia, wvas
$94,903, 865.

Trhe increase iu the 'ýulic debt of thte %vhole en
colonies was verv large, anîouîitiîîg to $491,5 12,240-
the largest iii aniotnt being New Souti Wales, $1 77,872,-
570, an increase of2i0 per cent., a percentage exceeded
only by Tasutania, 255 per cent. The other colonies
were respectively : West Australia, 2i5 per cent.
Queensland, 122 per cent.; Victoria, 94 percent.; South
Auistralia 89 per cent.; aîîd Ne Zeaiand, 41 pur cent.,
the average increase of ail thle Coloniies beiîîg 102.4 per
cent. Trie total public debt of the seven colonies at
the close of 1891i was $97 1,340,1.50, eqtial bo a littie
over $2.19 per liead of thie population. The gros
public del)t of Caniada, includling tliat of the several
provinces, amnounts to a littie less thaîx $65 per liead
of the population, we l)elieve.

W. do n10t hold OUI seIves responî4ible for viewB ex pres.Qed by Correspondeiits.

LIE¶TIER FIROM TORONTO.
Edi/or INSURANCE AND FINANCE CHRONICLE

The announcement bas alreadly been niade that Messrs. Jeffers
and Ronne of the Gerniania Life have separated, but it is pleas.
ing to report that the kindîy relations tliat existed between
these gentlemien will continue. It appears that Mr. jeffers, cou-.
sidered that the head office of the conîpany did not offer suffi-
cient inducements tu enable hlmi to extend tbe business of that
company ini this country~, and lie tberefore feit that it was ne-
cessary for him to niake a change. I know lie regretted sever
ing bis connection witli the coxpany very much, as lie bas a
Itigli opinion of the institution and its officers. Mr. Jeffers bas
taken a position in the Canada Life agency liere, and will be a
sort of special executive agent, and as soon as lie can dispose of
bis fire agencies, which lie lias ini London, will be ready to de-*
vote bis wbole tixue to bis new work.

As previcusly intiniated, the insurance offices seeni to be
locating on King street west, and in tinie that street will lie like
your St. James street, largely taken up witb office buildings.
The last conîpany to niake a niove is the Standard Life, wbose
agency now occupies a splendid suite of offices ur.derneath those
of the Mutual Life, in the Bank of Commerce building. Mr.
C. Hunter, the superintendent, bas a very nice room, as
bas- also Mr. Kerr, tlie veteran and successful inspector of that
company, who, however, berez.fter proposes to devote more
attention to the city work, and for which I think lie is acimir-ably adapted. There is also a separate compartment for the
medical examiner and anmple accommodation adjoining the
other rooms for the cashier and stenograplier.

I notice one life insurance manager, wbo was lately inter-
viewed respecting tlie business, gave it as his opinion, that if we
have a visit from the choiera plague this year, it is flot likely to
affect the death losses of the comipanies so mucli as lias been
experienced by "Ila grippe." It would be interesting if lie
would use your columns for the purpose of giving the data upon
which lie bas forxned tliis opinion. Doubtless lie lias before him
the fact that the manager of one Englisli conîpany stated, that
its losa bad been greater throughi "Ila grippe " than it exper-
ieîîced many years ago by the choIera. As life insurance is,
however, mucli more general now than it was sonie 30 or 4o
years ago, when Great Britain was visited by the choiera,, 1
think another viFitation of the same plague likely to show a de-
cidedly different state of a'ffairîs4 and may resuit in an ufiprece.
dented deatb.rate to the life companies. It is to lie hoped that
for the s4kes, of the people generally it xnay provr- otherwise.

1 notice in the lgst issue of your journal that you direct atten-
tigg tg thç attemupt ma}ep b the reprçsi4atiyçs of 4 large Amer,

ican conîpany recently to steal the agents of other comipanies,
and it is certainily to your credît that y-ou act so independently
in calling attention to these l)rocee(Iiigs, as it is likely to have
a deterrent effect on furtlier attenipts iii the sanie (lirectioli. For
the information of agents wlio are lx iigapl)roaclied with seduc-
tive offers froin represexitatives of the big life companies, let
ntie refer to a case tliat came utîder my notice, not 50 very long
ago A certain agent, %,dio bni been conniected witli a good
conipauy for many years, and worked bimiself up into a very
comifortable position, was approaclied by a representative of a
big company, not once but a dozen tinies, before perinitting him-
self to be stolen. To use bis own words, " lie was completely
carried off bis feet by tbe talk of the seducer, as also by the
large and tenipting offers nmade." He went to work for the
gianit, but foundi( it wa1s just as liard to sectnre buisiniess for tliat
coinipaiiv as for the institution lie hadl pri-vionsly rt-piescinted,
ani afier two or three iîxoîîtlîs liard Itnck lie was fairly astouishi-
ed o11e dlay, wlieiî it %vas iiîtiînated t(> huai tîtat the contract
wliichi lie suppose(I was for twelve iiioitlis wvas to lie teriîiated,
and what- lie assuined was a inintlly salary turned ont to be
otlierwise. Feeling too proud to disclose bis unfortunate posi-
tion to bis friends, hie continued wîth. tlie sanie company for
the balance of the year, but on very miucli reduced termis, and
eveii less tlîan lie was gettiing fron bis formner conipany. At the
close of the year, lie eîîdeavoredl to obtaini bis old position, but
the coniipaniy would miot again enîploy hiîn, and bie was forced
to look for other employnient, wliich lie lias simce been for some
tiîîîe following The moral attached to this is, that"I things are
ixot always wliat tbey appear to be,"' and also that it is unwise
to drop the substance to grasp for the sliadow. If agents are
prepared to be stolen, let -me suggest to them to sign no0 con-
tract tlie tliief is willing to offer, uintil theyý bave a first class
legal opinion that the guaran tee or salary offered is sure and to
be continued for at least one year.

The deferred meeting of tlie Toronto Board of Fire Under-
writers, w hidi cotivened on the 3 1 st uît., lasted two days, and bad
a large represeîîtation from your city. The discussions, I un-
dlerstand, mwere exceedingly liv-ely, thougli everything ended
snioothly with tlîe custoinary bianquet. As no doulit you will
bave a report of tlie proceedings, 1 omit furtlier reference.

A certain genieral agent inust own a great niany stores
tbrouglîout the counîtry carrying stocks of dry goods, as it is
allegei by certain of the wbolesale bouses liere, lie is appealing
to tlieni for their full lie of insurance and promising every one of
tbemi solemnly, bliat tliey shahl have bis patronage and support
for the goods required for bis stores. It just strikes me, that
some of the wholesalers will get very littie trade, whule others
will be apt to get left entirely. Now the agent is a really
good fellow, and I would like to see him compete with the
other agents for business on its merits, and not on side issues as
lie appears to bave been doing lately.

It is said that a certain fire agent here bas got a telephone ini
lis bedroom, and allows so miucli per month to our fire halls to
caîl him up at niglit whenever a fire bell rings. He thereupon
dresses and linsties off as fast as bis legs will carry hlm to the
location of the fire. His brother agents want to know wbat the
dickexîs lie <loes it for, and also if lie considers bis presence ir,
likely to dampen the proceedings in any way 50 as to extinguish
the conflagration.- As an illustration, the other iîigbt after
tramping two miles through the snow, lie discovered that only
a chîmney was on fire, and iL was a long way out before liegot there. The next day lie wanted to, kick bimself prettY
lively for getting a bad cold. I suppose it is ail habit, but a$
one veteran says, this lively fire tracer is old enougli to knoW
better-

P. B. P
TORONTO, Feb. I îtb, 1893.

OUR LOIDON LETTER.
Edilor INSURANCE & FINANCE CHRONICLE

State provision for old age is at length to lie coîîsidered V'Y
a Royal Commission, the appointnients to wbich were officiallY
announced a few days simîce. The scope of the enquiry i9
fortunately made sufficiently wide to enable the memibers O
the Commission to include in tbeir deliberations almost everY
9iase of the question that bas been so mucli discussed of bite.
The commissioners are instructed to cousider not only Ilwhethl
er any alterations in the existing system of poor law relief
are desiralile in the case, of persons whose destitution la occa*
sionecd by incapacity for wolk resulting from old age," bt
likewise IIwhetlier assistance could otherwise be afforded
ini those casÇs." It w1oixlý perhaps !lave beçn an advai4tqnL
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ifte instructions to the commissioners bad enîbraced also

the question of incapacity for work resulting fi oni sickness
or a1 Prenaturely enfeebled physical. condition induced by
tillhealthy occupation. It may'possibly l)e the work of a
8peaae commnissioni to tliscuss tlie sulbjecL of iivahi(1itv, %vliil

thle aid Of experts sucli as M-ssrs. T. E. Youing,, George King,
aud R'eaîpl Hardy .vill lie called iii. To Mr. josephl Chia;îi-
berllaili nîlust be couiceded the muient of liaving c)y.s/ai«zd the
81ibject Of State provision, by forniulatinig a plan mliiclî, %vhiat.
ev1er inîPerfectîoiîs îniay acconipany iL, m ill setrve as a basis for
discussion and investigation by the Commîîission. Lovkiîig at
tié cOnstitution of the Commission, it is salis factory to niote thiat
Party strife is îlot likely to interfere with ils laliors, thie iitut1i-
bers haviîîg beeîî, apparently, selected as inipartially as oS
Sible. The Prince of Wales, Mr. Clianîbeilain, 1,oid Ilayfair,
".Orel Brasse3y, Lord Aberdare, Mr. Ronîîdtell, Mr. Stuart, Mr.
J'"eplî Arcli, Mr. Chas. Booth, D)r. Huîîiter, anîd otlîers rp
Cii.1tinlg varions phases of political tlionght, ajinij fited by

SYIfPatlîy anti practical experience of mn andtinîgs, wil
Ireildert Vaînalile service iii elucidaîing %%lbat is adînitted to bc

o0f the most dîfficuît social probleins of the present day.

AN ENDOWMEI1NT AND PENSION.
sechelile hasjust been pbihdby the EgadAssurance

'~any (late Churcli of England), by whicli provision cati be
ý1i1 for tcîiild, combiniîîg an endowineîît assuranîce and a
Pecnsioll On bis or ber surviving to the given age. That is, antiIdo%.ii 1 eilt polie3 ' which matures hetween the ages Of 25 aiid
6j alid which, on the attainnient of the higlier age, niay be
'eonliitedl to a pensin niay lie effected on the lines of chul-
bre tou the age Of 5and upwards If death should oceur prior
With 8illIple interest at the rate Of 2 '2 pr et The period of
accltunîuatioil inay appear soniewbat extended, but it certaill3
lilale teComîpany Lu offer a low rate of preiniuni as a set-ofi.

N0 Iliedîical exaininaîion is required, but particular attention isPaid bo famiy history bobli collateral aîîd antecedent. Thepeiona petiiu0 m for an assurance of Lioco, or an alternative
,412,1aOS od r1 per aiiiuui, at age 5 is fI10.9S. 2d ;at age Io,

;at age 15, £15.8s. 4d.
THE CIVIL SERVICE !NSURANCE SOC 1 ETV,the tern !of uhose affiliation with the North British and

îýecatle have been fronu ime to tinie the subject of niuch
C.oIhiiitit t, appears to have been the nîcans of coîuferring con-
Siderable lbenfit on the menbers of the service wbatever niay

betegneral opinion respecting the nîethods enîployed. Fronu
a rport of a special mecting of the counicil of the Civil Service
tr ciety, recently heid, we learn that silice the arrangenients fort 51 n'acting business with the North British were mnade, con-
81.1rabl3' more than i ,ooo policies on the lives of civil servantswere efl'ected, assuring more than C3,ocO,ocO. So far s0 good,for i n1 'lrobability a large number of civil service homes would

8 Ot have Deen, as the report says, "'thus strengthenled " bad the
Peciaî terins muade witli thxe guaranteeing comnpany iot been so
aabi On* 1 the other iud, I cannot avoid the concluîsioni

t~ te 1i5,000 or /-16,coo, which tbe civil servants bave save(i
adv e hape of red uced preminus, etc., have been to the dis-

natage of the general body of menbers.

as I hav THe INSTITUT VE OR JOURNALISTS,
ida 0fe aiready informed you, had decided bo abaîndon thel
fi"IO establishing an insurance conîpany for their own blle-.'and have decided to recomnmend ils niembers 10 effect their
1 aîl ,eWith the Victoria Mutual Life office. The victoria is

il 1i conceru, having transacîed, bitherto, industrial bti[8 'efy ; but the officiais of the Institute do not appear 10
.garée t e size Of the Victoriaas a drawback ; on the contrar3',

seelu . b thetu an advantage, for it affords theni an oppor-
a f f acquiring certain opportunities of controlling the

largairs Ofthie office, which wouid not arise in connection witll a
iliut - 1h On Te oniy concession to be nmade 10 the press

prethe usual agents' conmnission on niew and renewali
in 8 The journalisîs îook the wise precaution before

acuail ýerrisks to te Victoria of obtainin~ optn
receive iiods o h condition of the Ofic, and have

Iad1 front Mr. George King, whom. they consulted, a certi-t iot, 'IteVictoria "1thougli smnall 'lenjoyed a good reput5a-
deutîyald that il was considered tolie prosperous and pru-ý

Ymlanagea.
lias coi HV, SCOTTISH PROVI:pENT
Withca ce out1 of the trial with regard to ils Irish propÇrtY

a lean réputation. The suibect of tbc evictions, andi tIhe
ILea PoicY of the institution with regard to the administra-

ltseStats ip Trelgj tI wmich 1 referred a ShP#i tinie.

silice, bas been deait with before the "4Evicted Tenants' Coni-
1lhlssioîî " recently appointed by the present Goverument. The

president of the Commnission, Mr. justice Mathew, will not be
accuse1 by aî:yone of being over-partial to Irish landiords;
lt lie lias s-tate(l thiat 'lthe institution bas been entirely

tXlC aleai thcre is flot the sligfltest fouindation for nîakinig
any chargc igiill.t il of liaving acted unjustly or unfairly." I
ai', glad iliat the prtsident could thus clearly set aside the
charges Ibrotit againist the Scottish Provident, inasn;uc1î as
tlcre is a class of iiidliV'idttals who are 01113 too ready to seize
Ilpoiln aliv ponît that may be used against insurance com-
palilies, ~ttîrit affects the principle of life assurance or not.

AN EX POLICE~ OFFICER
lias jUst been appoiuited to the post of branch secretary at the
Li ver-Pool office of t le Security Conmpany. - It is well knowiî Ibat
ail ilnliortalît (lteparlilient of the Il Security " business is insur-
aniied agaiîîst luiglary risks, and that a considerable nuinber
(>f clainis have arisen lu this departnîent. Mbat more natural
tietil thiat the conîpany should seek to secure the services of a
iîiaii--providult lie 1 e otberwise fit-specially qualified by
(X-\per-iîîcd and professional training to deal with burglary
risks ?

TuEII WEATHER AND MORTALITV.
We are just niow passing through an exceptionally severe

l)üriotl of frost and fog. lu the metropolis the fogs have been
UlIisUtll)y dense and protracted, and the resuits are seen in a
rapid itîcrease iii the deatlb rate. The excessive miortality occurs
Prilicipally, in connection with diseases of the respiratory organs.
But thlough London lias been so seriousiy affected, the mortaiity
'S 'lot s0 great proportionally as it bas been in provincial towns.
IllsUiaîice conipanies of ail classes are feeling the effects of the
climatic conditions. There is one conufort anxidst the glooni,
mwiicbi is, that influeniza is keepinig in abeyaiice. The execu-
tive officers of a pomwerful organization,

THE NATIONAL UNION OF SCHOOL TEAcHERS,
have issued a circular, statiug tbat they have under con-
sinleration - varions înetbods of supplying an economie and
coîlvenient mode of life insurance for the nienbers of the Union
Whîo are not already assured or who nýay be only partly
assured."1 This î=eans, I assume, tbat the schoohnasters, and
schooli;nistresses too, are seeking to do tbe best they can to get
cheap insuranice. Whiv not tbey as weil as the civil servants,
and journalists, and tbe bank clerks ? The oniy question is, bow
is it to begot without roblbing others? My own opinion is that
the Schooi teachers as a body are worth securing, and that they
will prove on the average to be better lives than either the civil
servants or the journalists. But il is to be hoped there will be
no more of the civil service style of bargaining. Concessions
to a liniited and couservative extent may fairly be miade for
the purpose of securiiîg as clients such a large and really
influential body as the school teachers, but let life offices
renllember that too mmcli niay be given for evenl a good thing.

THE E-QUITV AND LAW LIRE
bas lost by résignation ils able and successfüli Actuary and
Manager, Mr G. W. Bert idge. . understand Mr. Berridge's
bealth bas given way ; and it is to be hoped that bis retirenient
niay lie tbe uxeans of restoring it. Mr. Berridge succeeded to
the management of the Equity and Law on tbe removal of Mr.

T.B. Sprague to the Scottish Equilable in 1873.
London, Jan. 25, 1893.-VGIAS

SPECIÂL TOR01NTO LETTER.
Dear AIr. Editor :

I notice in your advertising colunins that there is a fashion
growing amongst the coînpanies, to advertise thenuselves,
where possible, as "6tbe oidest " in some formn and under cer-
tain conditions. Weli, it is Il right and a pleasant conceit,
giving a tonch of liglitness and noveity to the prosiness of
in-surance anr.ual statements. Thus we have the Insurance Co.
of North Anierica, ",the oldest insurance company in Anierica ;"

the Hartford, " tbe oldest insurance conîpany in Hartford ;"

the Sun, "-the oldest purely fire office in the worid ;" the Cale-
douian, Ilthe oldest Seottisil fire office ;" the Quebec, "Ibte
oldest Canadian fire insurance conipany " (established. 1818).
The Britishi Apierica (establlshed 1833) is the other "«oldest
Canadian fire instîrance company.»

Somne say this is a bogps dlaimn; if so, I trust the ncw man-
agement will sec thgt thr- calendars for 1894 publish tacts oniy.
Now, the Waterloo ahould. pose as thme 6' oldest lire insurance
conipany ini Waterloo," and so on. Oct mbt. "the swimn,"

gentlepuçq. r- E er~ouç -of ps, 4ls bmap gclpç tldtrl7 advgntage,
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ready to lie cievelopet if wc ossly look for it. Thse idea, I sup-
pose, iq liait l'Age Isalls its clisarms,' ausd tise adIage about
'Survivai oftthe tsttest *'is applicable.
Skitssser Vs. tise isisurasîce comupaîies (%Vili splses ta tiseir

corporations)duuly caje before the court, Judge Rose presiding,
in tise Iast days ofass .Tise case was caileti, anti thejury,
twelve goi iisi su t rie. fainmers of thse comily of làork,
essspasfriiedi ard suworss ta flîsti a verdict iii accordaisce witl the
facts. ien learuiet counsei for thse 1plaiiîsiffs uprose, s%%elled
lus hosossi and ttidrc'stcl thiin, expiaiuistig tire cas-e tlsey wverc
to try, whle thly bUinkil d nti il is tise lie.aV>, nlilsy*
breitieui atuisospisere andi tise gatherîsg gloosui «> . 5oCLoc
winter day. It wasL tse stiai style of jury ssddress, portrdzysssg
lu Vvits colors tise grecti .1114 avarice of slissuraîsce colispaui ses
rerichilig for tise hast Cent, regariess of tise rili the%* sîsiglit
itai on tise business anti prospects of a 'Istruggiiik fsrml,

deirous or reccivisg tise ausonsît i%%2rdeul thesin by tise ap-
praî.sers. At Ile endt o Isle atiires tise- jucige adjournei Ille
court. Next susorsissig tise firt tvittcss; Was calieti asîti1 Sworil, but
beftsrc aits> quîestion %ms put ta isai, si discussion QesUt1 bet-
wecs tise jutige anti piaisstifrs' cousac. Tise former issistei
tisat tise question of validuîy of Ille appraîseinest, sîowv Io l>e
triCcI, onîce heissg uicterniised, tise reassît, if biusdîssig ors aise
eoitispassiv, mnust binii ail. Thsis view oesd siot suit tse plaissîiffs,
wise evidesst ulesire it was tu sue eads of tise iiise comspries
seria!im. Tise jsidge's rulisg evicutly discoucertedti Ueus.
A pause of over ait isour ensued for comnsssicatiosn bcetwecs
couissel ati<i prinacipals, tise resuit beîsig tisat tise plaisstiffs cois-
seisiet b ave tht arbitration asketd for by tise coni anies, afte:
hsoling ont agalîsst it for six sisontssî, izicurriug nicasis ta
be isîcurrei lisavy legal expenise>. Tise arlîstratots, tite iu
snusher,lhavelheers tppousttîcic11(l uumence tisir itivtstiga.
lions usext week.

*Isle IiAssai eti of tise Toronsto Bloard, liseit last wcek,
diii noa sartil ta asîyosse. It sssay linve îhone sanie0 goontl, ini
teaciig tIsat msajorities (Io siot na vi rmie, if tise msiîîority
widci a strotig elsougis ussora force ta havtte il.% on-Il way. Yon
will no iloult have a sssatter-of.f.act report of Isle"I proceiissgs "
ta psibiish. Let nie give you osve of a ligiter aust brigiter
kini. Tihe sssectfng occupliett jus two0 days. Tser lwas a1

m*telnss" andî ais "a.geuîdia" protvld. (..Igcits ail IWaipoie
Ish.ai(à nst Ille Manitonhisi wtso are rendtirs of tisis journal wil
understaiid.> Tise miesnu is cosiectioss %ith a lnsty husicis nt
tie Quecii's Iloe mm% Ille nust protnuutit Cu.Yure of ii
.sesson. Tise auditos' report on finatieiai sssatters for tisc ycar
was aciojstcd, andi thse presiulint, vice ptesitleut andi secretary
for i3g3 'vert ciccctd mithid cai. Tise nseetitsg tt!jotirit o5
Ille evtssing of tise second day. 1 lianù aliost forgoilen Io
atude t Isle itesîss or thse sgenda, but rcaliy, il %vouid have
visatterti Mille, as uiothing caisse of thens. Likc so mass>' issue-
p is; selt up Isy tise printer fis black assd whiie, tlscy %vere
kisockcd clowsî by tise lhgh roller iss a Ilstrîke.1" Let us say
no niole aîbout theus. Tite printer gels isis isîouey for tire

priningof Vens anymy.Vours briefly,

Toi&xToVehrsary13. 1893.

W. see it stated that tise flurglary Iiisurance Cor-
poratiors of Londoni, orgassize i i 89o, is Io be %vouild

uas unprofitablc.

T'he Equitabie Life of New York lias ceased cloisug
new business in 'Mexico silice tlle Pa...ge of the
burdenso~me deposit law there.

Parties haiiing frein Fredericton give notice of
application to parliainrt for authiorlty to orgassize a
live stock ilusurauce cosnpany.

An agent of wildcat compassies, snnsed J. K. Ild-
crkzin, lias bceen arrested at Cincinnati by tise Unsited
States postal authorities for fraudulent use of the msails.

In addition to the supplemnent anounced sone
tisngo for Flitcraft's Matinl, we now hsave alstili
inter onec slsowissg sîew policies andi chauges of coin-
panies do-wssi to Fébruary i, ta wvlicli those wlîo 1-ur-
dbase the Manual will be- entitled.

Huston's Manual af rates of Cassadian life coin-
passies, price mie dollar, is for sale at the office of tie
IZNSURANCE ANI) FuINcsIZ CîsRo)NICx.u-.

Petitions are ini circulation iu Maliitoba askissg
the Lcgisiature to, a.dolt a, systern of liail Isîssîralsce by
the goverussisesît ius connuectiosi %titlî tise rural suluilci-
pailties.

We hav. reccivcd front Nlr. G. W. Girdllestosse of
W~isspgais ilitsstrated ''Suvensir,'' settîssg forth the

prosperîîy andti insrits of tisat csserprisissg city, -whicli
is full! of isîterest

The Independent Order af Faresters, a Cassa-
diais institutionî, lias invaded Engiassd atnd coin
iisteisceti busisness, andt tise Aucnelt Order of Fore:sters% uf
the realuni doîî't hik'e it.

Accordiusg ta the staternont of Isle Auditor-Geii-
erni's report for the yc±ar teîihisg J'ue 30, 1892, tlle
expesîditure for tise msainstensance of the Domiiîons is.
surasîce departsuesut at Ottava %vas $S,542.

We have rceived frosnt Mr- Lanssinsg Lewvis, miais-
ager of the Calcdoisials, Isle exact figutres for thse
Cassadiasi bussinîess au tIsaI couupauy lin 1892, %vhich are:
sset preuxistunis, $1 14,829 ; uuet lasses, $62,256; loS.S
atiO, 54.21.

A Circuit court in Michigan liai, decideti tisat n
represesit.-ive of ais iiidividual uid(erwriters' associa-
tion, thse Aierican Lioyds, cassuot be lielti anueusable to,
tIse rovisios of tse issrassce Iaws of the State gov-
crisig cossspasies.

It now sens probable bit the bill before thse
Inidiansa legislature, rcouirisîg ail isîsurasuce compausies
of otier States and i f foreigti courutries ta depasit
$5o,ooo ecdi for the special "protection " of Indinsa
poicyhalders, wiîi becousue a la%%,.

The fire insurance rates ais muercantile rlsks isi
Liverpool have benu reviseti ansd isîcreaseti by tihe adi-
tions of fully onie-thirdl. F-or exaniple, wisere tise oid
rate %vas 12 shillings it is îîow iS. The average clause
is isotw applied also ta buildings as %vell as contents.

The Life Underwritcrs' Association of Ontario
at its assnia meetinsg last minith electeti oficers ns
foilows. R. H. Jarvis, president; WV. T. MicIntyre,
first v'ice-ps-esidct ; F. A. Webb, seconîd vice.presideuit;
Alexcander Crosuar, ti-asus-er; Geo. R. Payne, --£cretary.

At thse ;iompletion of its semz-oentennial on Fcb-
ruas-y ist, 1893, tise.%utia Life of New Y'ork is able
ta point ta a record of$346,ooo,oooptid topolicyhiolders,
andt a present accumulation for tisir future security of
$1 75,000,000 in assets. Tinat is a suagnifficeît record.

We heartaly congratulate aur Manchester con-
temsporasy, the 1-olieyholdcr, flot oniy an its sueit
appearaslice of inte, typograplsicaiiy, but that it is uuoi

scd andi cul. \Ve sisouiti be glad ta be able ta
congratullat sev'eral others of aur Bitish excisanges on1
a like acluevemnst.

A nuember of the IlPeapies' Party " ini the Missi-
nesota legislature lias illustrateti the Il pateruai" idens
of lus class by tise instroductiaon of a bill praviduîug tîsat
ai ire lasses ln tluc State shsall be paid by a State fssssd
secured by gesieral taxationu. WhJy moaI m~ise a fussd
by taxation ta pay for ail jackasses that nsay be struck
by lightning ?
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The president, named Louis P. Levy, of tice lýifè
lUniion, the Ncw York assessiiieint conccrn placed ini the
liands of a receiver a short tinte ago, lias been arresteci
aîîd jailed, in default of bail, for drawilig out of tce re-
Serve $10, 141 for lus owaî private ulse ont the day of his
resignaltiofl.

Owing ta reinsurance transactions wvith theL
Caniinii, the figures relating to the Niagara Fire
foi 1892, as.stated iii ail the curretît tables, are iitisiead-
ing aîîd do the Niagara injustice. The ilet preiiiuniis
were actUally $1,756,621 aîîd the losse:s inictrred,
$1,067,033. The iiet surplus lias increaseci over $92,ooo.

The Imperial ife of Detroit, organized iii î886
to do busitiess ont the attrai preinium Pani, Uîouigh
last year under a icw mianagenment seeking te get on a
level preniiuni platformu, lias ceascd to do business, and
arratnged te tu"îî its- risks aver to the N'Sationa.zl Life
Association of Hartford, wlîich does business ont tie
assessieitt plan.

Accarding ta tho Liverpool press, several of tic
fire insurauice companies oit the otht±r side are iii favor
of discraninating agaizist Ainericaii Cotton put 111 ilu
bales in the niatter of rates, as conîpared with East
Indiati anid Egyptian catton. It is ciaimed thiat Uhe
former is packed mtore loos- iy and the lire hanzard
therefore iliucli grenter.

The correct figures for tlîe Canadian business of
1892, sent. us recently by the Connecticut Fire insur-
anice Companiy, show niore favorabiy thait the approxi.
niate figures telegraplied us as tliey appeared iii aur
table of list issue. The corrccted figures are--pre-
miunis, $33,054, lasses incuirred, $10, 198, nîakiîîg a1
very favorable sho.wilig iindeed.

A Chicago accident assaciatian, called the Tra-
velers Preferrcd Accident Association, doing business
ont the assessuxent plait, is, we iiiderstaiid, seîîdiîîg blauk
ap)plicationis iîîviting bîîsiin:ss front Caniadiaii agenits
aîîd others without autliority. The corncerui, according
to the Illinis insuraiîce departutent rEport, iîd, ont
January z, 1892, net assets ainoiting ta ail of S678.59-

Wo have horetofore referred ta the Ilidiana law,
cnacted in s891, conipelling fire insuratice comîpaiiies
ta pay a tax for tic benefit af a " Fireîîîan's Pension
Fuiîd." The campanies dccided ta test the validity of
the lawv, and as the resuit the Superior Court cf Marioni
collety lias deeided tie laîv tnconstitutianal. The
Sup)reie Court wvill, it is expected, confirnt titis
decisiotn.

The part which accidents play lu ,%velliiig thie
deatl rail of life iîisurance canîpaîiies is weil iilustratcd
by saute figures presented by the Providexît Iife anîd
Trust, eue cf Uic aid, staunic life compauies of Pliila-
deiplia. It isstated that of the total nuniber cf deatiis
Occuxrng silice orgaîxization, wlîhiclî wVas 1,904, tliose
caused by accident îîumbered zoi, or mocre tliai five
percent.

The general inspectar of onc of tic largest Anien-
can lire insurance coixpanies, after investigationî cf the
Auer light, -%vrites us froeu Ymvork -:-" I bave exanui-
itied the Welsbacli liglit very carefuily at the factory
andl elsewhere, and cannot discaver tlîat it differs !l aîîy
imîportant particular from tie 'Auer,' and so far as
my judgrnent goes, cannot predict a iasting future for
the latter. It is a novelty, but wvili dlie aut, as did tie
Welsbach here. I see no points cf special fire hazard
in its us-e, however, aside front uîtenity of flame."

Th,, latest crazy scheme for interférenice by the
State xvitli tue riglits cf conipaliies appears ii a bill in-
trodiîced lin the Ohiia legisiature 1>, a geîîius nained

i McClire, providiîîg for a board cf ndjusturs cf fire
losses iii eacli counity nt $io cadi per day for service,
andc %vliose award shah be filiai ! Ofcouirsc thle bihwiil
îlot ;îass, but it is suggestive cf Uhc miodernx 'lsupervi-
sionx idea.

In the table ini aur hast issue, givinig figures cf
hi fe caîîpanies of Caniada for 1892, the types gave tue
amuiit of insuirance iii force in thxe North Aîiîericax
Life at $2,053,080 iîîstead of $i 2,o53,080, owving ta tue
carelessîîess of the priiiter iii droppisîg out the figure

itx after the boruis wcre ont the press. The iiiistake
îs so obî'iotiq iîowever, tiîat wve presune aur readers
have anticipated titis explanatioiî.

The fire lass in tîxe United States anîd Catiada
duning Jaiary cf thîls year wvas, accordhig te the
Comncrda/ Biff/et hs figures, the hargest, silice its
record coniixueîced, ever knîowîî iii January. The loss
footslip$17,95Z8 ,400. Tie xtextligest %va.sit Jaîxuary,

îSSS, $16.040,00o,.and the lleXt largcest in iJaxtuary, 1892,
$12.564,000. It is to, be lioped tlîat tue proverb, tlîat a
bad begiiing inakces a good cîîdiug, %vill iii Uiis cex
prove truc.

Investigation of the fire ant St. Jamtes street
receiîtly lias establislicd the fact tliat the trolley %vire is
a menace ta safety. Conîtact cf tue stay-ropc cf the
Skinnier truck îvithi a trolley wire, at a critical moment
ii Uic lire figlitiiig, burnced it asinder, andci et cnly
reîîdered Uie truck uscless fer the rcst cf tîte iîiglît but
caused great damnage by the %vrecking cf the miachtine.
Two or tlirce cf Uie firexueii at aiiother point liaci
xîarrawv escapes froin death by mîeanus cf the saite deadiy
trolley.

The Guardian Assuranîce Company is about ta
seek fron Parhiainent additional pcwcers in general,
iîxchîdiing accident aîîd atlier kiîîds cf insurance neot
periîîitted uxîder its presei' constitution, and to change
its capital shxares ficîn £ieo ecd witi .65o paid up ta
,/xo eacli w'itit fj5 paid nlp. As tiiere are 2o0,ooo
siîares. flic paid tip capital wilt tlius stand at f z,ooo,-
000, thxaugh we sec if stated titat a reduction of capital
is ccntenîplied by a return cf a portioni ta siîare-
holders.

Front the advance statement cf fuhe Eastern
Assurance Comîpany cf HaV*fax Nve notice that a ltand-
sortie ixîcrease lu tic volume of business lias takeu
place, the net preinins, $î 94,030, being more tlîaî
$71,000 langer tlian inii 9. The losses and loss ex-
peîtses paid were about $123,000, and about i per
cent. Ixigi,..- titan for i39!. Thei expense acceunt,
lîowever. shoî¶.s a decrease equal te five per cent. cf
Uic preuniuins. Thte total assets nowv stand at $330,-
286, aîxd tite reseive fuxîd at $5o,ooo. Ou profit aîid
less accounit $3,9:6 is carried forward for tce year.

A novel apecial aard-Wbhat kiîîd of queer fish
aire fouîîd in the insurance sea is iiiustrated by tce
following, received by Mr. Frank Holloway cf

Quebc: DuAR SiR,-Thenc -%as an alarm cf lire
t nngb t No.-, cerner of-streets, twvo doors front

ie, and the firemen conting they Ieft their herses ln
the said streets, oxie cf tîtex having caone to mny dcor
and caten onc cf thent. I would like ta kncw what to
do about it, beiiig insuned in yaur place. The sub-
chief£ asking me if I was insurcd, said: 'Nevermind, tell
thein.' Vours, etc., G.- Ie-." Insurance against
door-eatiuîg by herses is pretty good, even fer Quebec.

FEBRUARY 15, 1893
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Thte representative of a Canadian fire iinsurance
conipaty was recently satintering along one of our
streets iii cornpany %%ith t'le city rerýesentativ'e of a big
Anierican life coinpanv, wlien; nt a street cornier thcyý
caine across a certaini proinitient nîcrechant wlio grCcte(i
the pair witi tie relis-ck :lVery extraordinary ; twvo
forrns of insurance-/ire ai.r gs! " WVicti Our friends
took iii the joke thiere wvas a tlirce-coriiered latigli. Tl'le
life tutait is now waitinig lus op1 )ortutiity to get eveit
witlî the niercliant ois the tonttinie plait.

The firo protection on the WV îrld's Faîir grouis at
Chiicago includicsrit present a watcr supply of about
54,0w0,000 galions daily. 25 tllt.s Of water mainIS, 291
hydranlts. 3 steln anti 4 clieinical enginles; a trtick, a
watcr tower, 40 hiose carts, 21,750 feet of Jiose and
1,050 lianti extinigisliers. Tite force consists of 65
firenien. Nuinierous stand-pipes reaching to the roofs
are iu the severai buildings. aîîd the Columbian Guard,
to be increased to i,8oo iii May, are drilied ii the uise
of the fire apparatus. Tite water supply is to be
increasedti 1 over go ooo,ooo galions daily.

Thte Great West Life Assurance Company 0f

\Viipe g, tîtougli the younigest of the faînlily of
legitimate life conîipanlies born iii Canada, seen;s to
give prois-e ofasturdy nîaîîliood. Il has asubscribeti
capital of $400.000, of wvhich $ioo,ooo is paid up, and
coits amnong its directors, the leadiîig business nmen of
Manitoba, British Colunibia and te North X1/est.
Though it coninxenced business as late as Augîîst last,
we understand tat applications for about $t,ioo,o0o
ivere rcceived and policies issued for over $800o.ooo.
The required deposit lias been made at Ottawa, a
Dominion license issiied, and the counpany is nxaking
arrangements to extend its operations to Ontario at
once. That safety as -s'ell, as entepris is sought by
the management is iîîdicated by the fact that Mr. WVm.
T. Stainden, tlie well-known actuary of New XTyork,, bas
been from the first the consulting actuary of the com-
pany, that its plans and tables are such as experience
lbas approved, and that the standard of reserve is the
4 per cent. Actuaries' Table. Mr. J. H. Brock of
Winnîipeg is the wide-awakze ntanaging director, and
Mayor A. Macdonald of titat city the president.

PEBSONAL MEION.

Dt;,CAN MUYRoNtE oi Cornwall %vas aniong the itunîcirous vis-
ihors to I%lonitreal duriing the fcw days past.

îNuR. D. C. EnvARDs, secretary of theEastern of Il:lif;tx,,tv.s
in the city for a brief tinte ois bis returti front tite W'cst.

,.%I. J. CEI has bccn rippoitited district mnanager of the
Fecderal Life for the Nortiwest Tcrritories, anti is transactitlg a
large busisîcis for the comniany in that faild.

'.%I. A. L. HAsTaIII'RE, of Eastmure & Lightbourne, the weli.
known âgency fin of Toronto, iva in tlmr city on businaess last
wcek, antt caflcti ons tic CîîutONCLr,.

Muit. FANyE.TTE ButoWs, the wcilnowni manager at &Moniteai

of the Mlutual Lîfe, has, we notice, beesn clected a director of tit
Mount Royal Incline Raiiway company of this city.

MRt. WVM. H. SaITru, Jr., for miny ycars connecteti with the
metropolitans departntent of the Mutual Life of New Vork, lias
been appoilnted sccretary of its; special agency depztrtintnt.

SunMANGERPR1TciikitD, or the United States branch of
the Lancashire, and sinice the taking over of the Armtstrong
compansies lu charge of the Il Aunerican Departinent ' of the
company, it is said wlll soon go to Manchester to assume a posi-
tion at the head office.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The animal îuueling. of titis Comipanty wils hielt at its Ilendt
Offce, Troronto, oit Ibursday, january 261t, 1893, and ttiqt
inrgciy atteitteci by polie? itolders, directors guarantors and
principal re)rvseuttives; o the Companay.

Jolit 1, iaikie, Eq.presidetit, tças appoititet citairnîtiu
andt WVils. 1Me1Cabe, seeretary, v t -îi '1 'c foilowiuîg report wa,.
suiîtitîtd

li stihniîttiîig tite twelftit mttisi report of the crminîtY
busiîe.sq for the y-car endeti Decemaber 31st, 1892, the directors
have ninicli pleasure iu agains cougratulating the.polieyluolders
anti gîaranltors upon te amiple proofs it affords of soliti pro.
gress atud continiti-tI prospenity.

Tibe Northt Aterican Life ani lte Dominion generally niet
witli ait irreparable loss oit te i7til of April last, ii the death
of tite Honorable Alexander Mackenzie, ex-Priine Minister of
Caniada, ont lîunch csteeined president, wiîo occupieti that posiî-
tioni front lte comm:îencemnt of the conpasty, renderinig it
great andi valusabli- assistatncc by bis sounci anti able counsel aut.
close attention to its affairs, wlîile bis natne, knowîî andti e-
spectedti lrougîtout te whole Dominion as a synonym for
liotesty. iîtspîreti confidence in the company over which lie ýo
ably prcsided.

Mr. joint L. lilaikie, wlîo lias occupieti the vice-prcsidlency
-rm te con: panv's organizulion, was uiîanisnously electeti pre-

sidemît, anti the lon. G. W. Allan anti J. K. Kerr, Q.C., vice-
presitlents.
.New policies have been issuedianîouîîting to $2,4o0,300, beînig

ii exeess of tce previous year ; the cash income amounteti Io
$446,474.40, being an increase Of $45,969-30 ; the accumulateti
funtis noW stand ait $1,421,98J.So, the year's pul-by being te
handsonie suist Of$2o 6 ,421.39,

The soin paititmiller the costpany's policies in surplus, matureti
entiownients, dlainis, etc., amtouîîted in lte year to $1 18,436.73.
For te sccurity of ils policy-holders lte companty's assets art
$1.421,981 So, in addition 10 its uucalleti Guaranteee Funti of
$240.000; anti its Reserve Funcl now antounits ho $i,î i tS46.

A reference to the accompanyiug statements of receipîs andt
disbtirseinents anti te balance sheet for the year show the
excellent financial position of the company, anti the followin,
table furnishes lte stronge-, eviclence of the rapiti anti soid
progress matie during the past five years, especially in tuet
relatively large net surVlus that bas been accuinuiated for the
benefil of lte comnpti s oicy-tolders. -____

Dec 34M -

-ec 1. c
I-s 5423t Ae 6,7,9 54S9 9

Iiic'seM 87.6 Si s6 5,7,9 311798 1
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investnients~r- is -hw ytesnl iiostooedeitr1$d Ill faoal ae$crdosisivse se

Thein e cn atiote preuTiveseire or cop' linetissent

pn tues favorbe rate sudolts rovesetirl atsatr

Tn alctiont isurst the reaie Tory ente of esurts Poiade
upi tiils il'ica93 aets. lît ts iportanth articuas' cb on-i

anlti exciststofutni
Tuh Ie k ftea axonlir sesofc o-.ripny s te set

pofcie niar, and, a litote fuullroet Grientirl s resort 1
ltiten coldersd.nie ta eeig otlcSpeis
teeonit of aneatrps O titoi. nvsuxn olc
T:luiteg nflito m83îae appovifet auditd of te conpauiy's.icoarý
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ady ic ea, sdaiti Ieeofre lite fouiag Gaenitteny t r
seas lityeu b c txupicîct an t Thet liaiiug 10 iteý mdern

a mitute audit qutarteriy.
The services of te comspauy's staff of officers, inspectoS

anti agents again deserve comnuentiation.jn .BAxr
Presidet.

G. WV. AIt.AN, Vice.Presidents
J. K. KERRî, Q.C.,
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Sitînitnary of filîînîîcial statcîîîent and balance sl'.et sur th
year cîîdiîg I)eceîîîbcr 3pst, iSoj2:
cash blicoule ..................$ 40,474 40
Ixlelditure (iîîelliiig de:eth cluilns, enulow.

riielits, profits aud MIl payilits to policy-
ho1lers) ................... 286,326 26

Assets .. .......... ........ 1,121,9)Si Su
Reserve 1iiid .................. 1. à 15 ,S4 6 ou
Net surpirîs for 11otîy-holdlers ....... ... 226,63'ý5 SO

Aîît dnndsifouind correct.

w'm. Ms:Cýîiu. Auditor.
~'danligilig 1)irector,

7T> the' Jiretths if the oi/ Ncl J,,u.'uazi hz/e Assurance L»k.:
Gî~rz.îsî i .- lcrexu l plase filid liSt slîowing surplus tlint

clin prpUrlv l>e npportionced t0 eaci Tontine Investnient Policv
înaturing lit 1S93, wlill suirpluis, îrcdd to tlle gurilîtd
reserve valise, conistitute, the total cash value in cadi case -
exceediîig, a% il lacs, tie present estirnated surplus that would
accrue ta policies of sîxuilar kinds and equal niotunts, the rt-siilt

o hsdividelud cautîrot but li ecvedingly saItisfaIctorv to Iliasce
persistent policy-holders wlio are entitled to enjoy ilt. As ta
tile accuracy cf Tontine surplus estiniates, and tht ;îrobahility
of realizing them, ît is a very great satisfaction ta iiie per-
sonally, not ouly to be able to certify ta these r.-sul!s, but also
ta put upon recorud tlîat the surplus carering power of your
conipanly fially .%a.rratîits.iiiil justifies tlîc. 1 cars say unliesi-
tatiîîgly that the conition of )-Our business, and vour
excepldonally large surplus funtd, are amîple justification for tlic
deelaration of even sucb a vcry sattistctarv dividlend as this is
sure ta be.

li this conntection permit me ta renîind you that in farine.-
reports luy careful examîinatians of the gcueral chiaracter of
your businîess, itupelleil niet ta predict tlîat it wauld prove ta
te very profitable, andl that yau were peculiarly forturiate iii
lîaving so large a proportion of your busin ss; upobn plans tlîat,
for theil susjplus.contributing power. are excelled by liane allier.
ht is gratxfyîîîg to nie to id lîow nîarked bias beeni the verifica
tien of this predîction. Assuniîng thiat thre general distribution
cf vour business %%ill follow the plans iuow uîost in favor.
nlot:Ibly the 20 Year Invcstnient Plan, 1 may- witb equal
certainty predict that you will continue far muy years in the
future ta attalîr equally hîappy results. Sa far as your capacity
for future surplus carunis cocene, I arn quite satisfied
tliat you have a mîore tbasi reasoiable expectation of reachiîig
he estirnates you have publislied, anà. therefore. yours must
be-Lu the popular stase of the phirase-a poliry.lîolders' coli-.
pany.

A continuation ofyýour"exccptionally- careful management will
effect a result thiat will lic feit for înany ycars ta coule ; a result
iuot only contributory ta surplus, but to the essential require-
mient of undaubted saféty.

Vour steady gain iii business in force kceps pacc with a desir-
able degree of couservatisnî. Vou could certain])- write more
uew business îo.day, but you evîtdently lirait Lt ta au amaount tliat
prudence and ecanaîny of mianagenment suggest can be obtaintid
at not ta great a cost, and this iii spîte of tlîe toc great cost tlîat
sa many of the couipanies.are pavinig. Excessive competition
forces up the price of business ta ait absurd extent, aîîd I uni
pleased ta --et that you limit your requireuiernts ta what you cati
obtain at a fairly reasonablc cost.

Wm. T. STANDit'4
Coiisultiiig Actuary.

'Mr. John L. l3laikie, the presidcnt, inii uoviîîg the adoptioii of
the report, saîd:

Gi'.Tl,.î:NtF,.-Tliis la the twelfth anaimal meetinîg of thlis
Comipaney, and everytlîiig cauîeectcd %%itlî the balanice aie
anîd statteîncnts subinî:ied for yoiir approval a1ffords caisse
for congratulationi .ivrlees a feeling of saduess contes
aver uis as we recalhi hie (-ôcdns ~iiicte,»l with our
meeting a1 yea-r aga. %. li alir hîte :greltv*estteuîîd anîd
lionorcd presidsent, tf li 1-îoratle AlxtdrMrheîiwas
Iniftic chair, anid ttlieî a rebolutitin %%as wasdtilli great
entbusiasuî corsgrntulatitng bim on baing on thiat very day
attained te seventietlî auîniversaty of bis burth. Tht hope vas
verv fervently expressed fint Mr. Macnzietnsight be spared,
forinany years -innt ho ahhe ta preside nt our auîîual m'eetings, but
aui AU Wise Providenice decreed otlîerwise, as lie was strichren
doun sain aftvr our îîîectîîng and dlied lu lle nionhil of Aprîl,
ilouiued aîîd lnîîîeuîîvdI ii utly hy sorrowiig relatives aliti
Persoiial f3iiiis, but by flic people of C.acuXi, aIl political
parties ritîng ii lîeatriig %iîlling testininny ta the nîoble
eliaracteristics of the dep:ertcd statc-sni, wbose uîiswee ving
iuttgriîy, devation ta ttuth, lave for and lo)yalty ta Canada, ivill
ever assure bis name being hehd in admiration and loving
mlernorv.

Your Directors conifcrred great bonor tîpon me ini elccting
me presideat ais successor ta aur lamente. friend.

Rcfertitig ta Uic report anld balanîe shîcct îîow subiilîed for
your uîpproval siid adoption, I iia.y say that Lt ranluot lie allier-
wise thîaiî satsflîctory, ta noate progre!a iii everytliîg that goes
ta tlie hiuildiig tipt of il tritly sucçceN-,til lire issrailce coinîcunY.

Wlieli a slîrvwl lisiiîess niîu iîîales up lus îiiîd, to intîsure his
lite, seuil pructeils ta cotisieler tIme claisuik :uîe relative irtsof
rival coliîpallies, ta wlîat oîigl t lie have pîîLîîci1mnl regard ? Sure-
ly tIe probîcîn sîîch a oîîe lsa., to solve is- wli comnîasme
caux do letst for ils îxolicy holdersa?

Now, Lt by no ineans tollows tflint tlic largest or Ille alelest
coiiipanly, or Oise witli uîîaîîy monre ililions of assetu titan
aîîottier, eau doa the best for ilSloiC.mleeq

I bave before nie a Stateiiîent shoivisîg thu'erueg of fut-

pl"us lard 0 "Ica" cissdts for file Y£3r ieîiig 31st leceenber,
1189,11ase upon the hast Govcriiiiietit retîcrits. It is extrcuiety
interestiig

Take. first. four of tlie large tUniteil States conipanies doing
busîiiess lin Caliacla, tliek- a s fI.w
Blutil Lite........... 2.66 1 I.Ciiittle Lite .......... 2
New York Lite........ 1.10 1 Erîila....... ....... . 2 9)S

Then taîkc four praîniiet Cantaitan conîpainies. anel w,*lîat fln
we id tlîcir perceiltage ut surplus earnied for that )-ear ta lie?
Ontario Mutual ........ 4.19 I oîelraiiIife..... 3.02
Sruis Life ....... ...... 2.o.S 1 Northi Aiîesîictit ...... .9

Mis you sce thiat the pe,ý cn/rgc o suiplus carite'd la nihtit
assels for 1891, oxit of wlîicli abuîie all reiiirnis asigldeitielidql
ta policy.iro1lert, ilunst coule, et; i tu case af tlle North
Aiiericzen Lite mairc thîaî dIouble tliat of any aori tarirou
tiniteil Sînte% crnipaliies; nie ver v inutcla greater tha:n thiat or
the Canailian c.uîi iiiiieil.

Notlîiig caui lie clearer tîtui th illeth cniipanuy inakiîug aite
accuniulating Ille largest percetitage of surplus ila the ciue
that will give the largeat returnis auîd lest investisent results ta
its policy.lialders. Tried hîy tlîis test 1 ani proud ta say the
Narthx Aiericau Life stands in tlle very front ranjk.

A muise and provident iîivestiîret of the fiids of a lire insur-
aince conîpany is a uuot impîloruant factor iii adding ta the
surplus, aîîd iii this respect Our conspaîîy lias hotu renîarkauly
fortnuiuate, Ilue nverage rate o! itrest îîîon is iîvestinenus litiig
as hîgli as any. and considtrai.ly Ilîglier thîaîî rlit of muist colns-
p an Les, as will lbc readîty seen by tlle followvit.g figures, conipîled,
by tle I.t-stRANcE AND) FINANCE Cil ROXICLF,Of 1%an1treal, fraint
thîelast Governnîentreturus. Thieavcrage rate of iiierest earre<
Oi their assetsby the conipanies iîuned belaw wab j... fallows:

Compiny pc
North Aimerican I.ife ........ .............. 6.1 às
Ontario Mutual Life ........................ 5.9S 2
Lonidon Lite ............. ................ 5.81 3
Suu Lire ................... .............. 5-4 4
Canada Lite .................... .... .. .... 5.51
Dominion Life................. ............ 532 6
.-Etna Life .................. .... ......... 5.24 7
Confederation Lie........... ...... ........ 5.9 tg
!uutual Lile of N.Y ........................ 5.o6 9

Equitable Lite .................. .......... 4.82 lO
New York Lite .... -........ ............. .. 4.79 11
Teuuperaice aiid General ................... 4 73 12
London and Laencashîire........... .......... 4.58 13
Mlauîufactxîrers' Lille........................ 4.57 14
Blritish Emipire.................. .......... 4.55 l.5
Standard Lite.............................. 4.27 16

Saisie feattîres in fic report ot our enihîient consulting
actuarv, 1%r. V. T. Stauden, a! New York, ate ciititteil t special
notice.t

'Thiat tht surplus ta lie apportiotied Io cadi TontLne palicv
znaluring lu xE93 dots tia fail short, oft, but on the r4niiîrary
cxcecds the eeliiiî:îtes ii uise by thteonaî. Reterrisig tu
Tontine surpluis esIjmnate.s aie the po!Sibilit y ot rvâliziiig ahient.
Mr. Staiideu statgLa;: t lint the suîrplusr enaruuug power of the
Northu Amîtricani 1Lteé Lssrch as ta tully warranît he epcaii
of doiiîg equally well iii the future for ihîý'.e tiho arc iuttuî
enougig ta ho pohlicy.holes iii the couupaiiy."'

The death lasses dniriîug the year. vou will notuice, coussitier-
ahhy excced thiase of 18gu ; but sti.i the anîicîxint la largr.ly
within tlic expectatiail.

The medical cirector*s repart furnishues muxch i Ltentsîting infor-
mation coilliecteîl vrith this clepaninient. aîd 1 taepeasuare iii.
btaring testissiany (which daily observatLon enalle i ta du,)
ta Dr. Thurburu*s able and unwcariedl labors Lu tbe ieterests of
the coumpany.

It 15 extreintlygratityiug thit sa iliatuy of aur activeagents are
preset iti us today. Ta tliez: guilileiiuuli %%e are deeply
'ndebted for thicir zeal aîid dliligenre ii the past, auici %e cou-
fidently hook for their contiiîued and etiergetic efforts in tht
future.

.The eumpany, as you know, offers v'arionîs Icinds of attrac-
tive Ioiies, suited ta tht different circumstances of ail classes,
whichshouîd usake it an easy ont for which ta secure n-.w
business. To the agents 1 venture ta Say that ini the North
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Autericai Lire yuu rejîreset a coîîîp:uty thai the report liefore
)OU proves conclnsiveiy cati do better for its pol icy.bolders
titan niest colupansies. that pays its lusse* prounply. and thai
denls lionorably and iiberaliy witb all.

I cantiiot conlclde iii>' seiuarks willîout rcferrisig to te iast
clause of the report, wbcre the service-3 of lthe coinpany's staff
of officers, inîspectos anîd agetnts are eîoiig .

These: services dciesetrve isnre thais a hart akîîowledgiitenî
they arc entitied to ouri nost licarty tbaîîks aîd, warine colis.
nîettdation; for tlicir constat attention te the itîterests of the
contpany1).

31r. J. X~. Keir, Q.C., vice--priesidenst, satid: Owing te the.
nîtavoittabie absence cf Senalor Atlan, I bave beesi asked te
second the adoption of the report I licartly tîdlorsei- ail that
lias béenî said lîy lteL presittesîl. I thiink I Lins oîîi sean te
setimtents cf iliose liere to.day, and ail iîîtcrestedl ii lthe coini-
pany! wliten 1 congralulale the genstletiati i~îs bly presities

overilsaffirs:îttuepreeti tite.lis itigli j)eisaiclitr.tcter
is wcIi kiowîi te ail, anîd lus thorouga onweg f the affairs
cf te Company~, coupled wviti i s long and çtlcco-.SFUl lîtaiscial
expenetice, p<>ntsit iti eut as; onîecninentiy quaiified tuopreside
over its affairs. and one whosc conntectioni wiîlî the. coisnpany
wili prove of very gîcat adlvanlage te it.

As te the reports tai bave bcui laid Lcfrc yen, the press-
deti as dwcii fuliy ons thun. Tlic statistics .whicli lit: lias
read, the able report wii lias bcen presuttttl by the istedical
dircctor, andtihc very streng conunenaliitoli uscid by) se trniii
cul a nuait as Mr. Stlandcni, as te the business clonc litre, is far
better testinieny ltat 1 coutl give vou as te tic ininier iii

witch te afflairs cf te censpany are bcistg cotîducteil, and Ile
.spleltiid success thal lias bet atlainced.

As oe ito tooý. lte ftrst sicp% it tue forining cf te coin-
pany, it in a;gict -atisf.icti.o:t lile I eiar bis Ob>servationis of

litesoid sandng tiecîttuaty las rtcitedl, attîl it is a ilativr cf
grcalt satisfactioti lte IlitaI ail lte lcati:tîotty uliict lias i>vetu
bornte pro%-#- tât lte contpany's affairs hiave biesi uîci antd
succcssfuliy îtuaal:gedt; il is aisc; very piexsing tueilte lte suc
cesaful cfforts cf te îneciicai staff, lie agetts and rejîrescta-
tives ofthe coîttpatî titrougiout lte wltele Dlominien.

1 fuel tbat -. %: cati cuilgraluiale ourseivo; ltat lthe Xortit
Anterirait Lifie Assuranîce Coipanîy is a national inttiution,
aîd lit il bias lakti -. nets a very proud place withli ler coin-

paries, andt tuaiti it îL, ot oit ntereiy fur the pîtîjiese cf profit,
tint lti il is one fur te otvîtae f ti ewiG eccotte con
icctctd withit i as lpulicvitoldter.; andi ltai is lthe chtief tintt
tal is lokcil tu fur %upplort.
Tiere in eue brandi iii coinîcciot i ~tl lte cein1env ltaI lia.%

reasouti 1 coiiffiat liti llcre is îne proit front titis ittsItiutiotul.
Titis is te legai tdeparlîtscstl Il iil i,,-ul>lics% lx: ialcasittj te

îto>c lire te kiicw liat lte cv:îtpatiby *s twrs u contittsg
clainis lit coute iii. Tuei pclicy cf lie cottipxaîtv lias beeti te
avoid litigation. Tite Ouly liiig ltai I have lia1 1 toda1 iii titis
conichti liasç bct wdi dithétil cf se litIi tuet iii il litIw

wcre sustaiîctil oit cvcry gronil by lte Cout of Appecai. I 'le
kncw, as eolicilor. ltai cveryltitî bias beel cloute aitd is beinig
clont iii the getierai iittescf lte itciic-ltoildcr

lion. S. C Ilighm, Q.C. : T'si- is lthe ftrçt opporlîtiy 1 liavc
htc fall endtisttg .Il attîuai ntectiig cf lte cotnpattiiy, alltotigi
1 havect m-ite cf ils policy-hltodlrs for "onte ycars. I waîiî te
..av, lieforc I ittove lte vote of îlliiks- whiiclt I itod iii Isly itaîtd,1
ltai 1 was induceci, %%ritiie living iii Io;ttp.l bce:tc a
pciicy.ltolcer ita titis cetttpaty, tiul bcants of lthe irgctîess cf
its surplus or cf ils aL-sets, but bccausec cflie iigi clitracci- cf

tic mencî wlto cottiposecl ils directoratc. 1 k iew tttatv cf Ilîctî
net oîtiy as lionornlie tmetn, but as good, sliînd, finaticiail
biusiuies sin, andc 1 kttew ltai titey -would net.Lassociate wilt
titcntics, tiircetiTs. e tîctlit vecm iet quailiicil lo fli Ilte
position. anti litice 1 teck n policy i. lte carlitr cinys cf tiis
cetnpiany, atici I uwtnt îtc te express licte aisýfàcltoi 1 have liait
iii holdiing lit pciiey ail ltsc yeatrs. .vot wrk is weli attdl
ably dotne il is cîîiy rigit i td froier ltaIt, as ocaiatcffcrs,
wc shtouldi bcar cmititcss cflte fact, ual oîîiy cof te gaodc titat i%
<lett ourselves, but ii lte liope ltai chicra licaring our teslittt-
cîîy inay bie bicittt ini like mintr. No cite shtouii risçc
to-day le uttove a voie of tlatiks whiicli 1 atit goit:g te morte.
xittn lte feelinigs cf lte cecpcsi regret li' Itle report whiiclt

wc liave licarci lias titiiotliccçl ltai wlticli c aiready kiiew,
but liad le aniteunzce, lte dealth cf our aine lmsicent Tonall
tîtose iii Cantadia 1 czire îlot wvlint h:s; ttalio:alily, lus polilics, or
lus crrvd, but cite voici: catit bce gieit fortit ili rereretice le the

cceaseul, wiio wuts 1 tttait cf lte itigit cita.raicter atiî a tisait
wiîo loo. lte greateal itcresi iii lte early iiegitttiîtgs cf tii

eontpatty. Today lte Sertit Aiticricait is an estaiiisitcîl facl,
iii se far as iLs prscît itî future prosptect is co-sccrtecl.

Aetcr rcsnarks by %Iclic;tl 1irctor Titerburu, Axiditor
Carlyle, M1anager.%Anil cf Moiitîrcai attd Iti-sIlcctots Ceok, Fair,
altc ilaniiuton, lte ntcelittg adjourneui. «At a sulîscqaetl
zmeeting cf lte tîcwly ectcd Dîrectors, %Ir. Jout L.. Illaikic
was unaniînoîtsiy eiectcdl Iresidcutattd Hlon. G. W. Allait atîc

Mr. J. I. Kmr, Q.C., Vicc-1'rcsidcnt

TEMPERANCE AND) GENERAL LIFE
ASSURANCE COMPANY.

At a iargely nîteticleti tîîeutiîug of sîckîoiders atid pelicy.
lioiuiers Iteit i Ilte coittîattyli's offices; cil Jatîary 23. lthe feliow.
iiig report :at întanciai staieiieîtt wçere tttttiitttiousiy a'iopled:

REP~iORT.

Votir cirectors have Ideatire iii iresenttiîîg tîteir sevcnth
attituiti report atîc fiss:ttct:tl slaleiiiet lu titis ttteetittg, as îiicy
iîiica.te coltiintiotis. steatiy groith ini every. featture of lte coltis
patt'ýs hutsitiess whiii teunds lowmrds %îretigîli, slabiiity anîd
uçtfuliteaqs.

Duriîtg lte past ye:ir 1.575 aîpplicationis for ;I.S87,700o cf
itistiratice wcre coisidereu. <>1 ltese. s.345 for $i,s63,2eo Were
aIccejîîedl atul l>clicies isiuieî, atîc 23o for $3-24.500 wcre eiiter
dclciie or wece:wiit furtlier itnformîationi iefore takiîtg
finial acdtiont Thtu atutber aemuffiiv cciiîed %vas is6 for $243,.

Soo This itay stet a large aitoutit, but titose iaviîtg lthe
speciai stip>ervisioli cf riskS for accejitatîce have deîied, il iltost

ittîpon1lt te illiitlaitî lte Itigit standcard iii luis respect aiwrays
... t1t7t aiiy tue Comtpanty.

Our itisuane iii force ai lthe enîd cf lte ycar was $4,543,176
uîîder q.474 po9licies 0t1 3,2,50 liv(eS, beitIX anl iliCreaSe cf 1474,-
903 cf itisurancc, 474 POieies aîîd 440 iives ever lte primiotns
ycar.

Tite classificationi cf otîr risks suas as fol -nlte Tent-.
peranre.Sectiosi tiierc wcre 2,6356 policies for S3.24i6,82s. It lthe
Ceteral section luece cre SaS Pelicies for $t,296,351.

As coitIpared sitt lthe figures cf lthe preVious Ycar, our gains
cf itisuratice an force sce537 rtsks for -. $6t6.905 on lthe level
preattiutît planîs, but %v btail a decrease of 63 risks for $142,o
ott lte ntaturel hreiinti plains, lte tise cf wliicb we have iat
recetitly tilcourageil, se ltaI- wiie otir tîct ittercase lias liaI
becît se great as ;e itiglit have dlesireci, il lias bcit cf te uîOsî
saîisfactorv ciàtraictcr.

Our casb itîconte for lte ycar fer îîrczttiitut andi ititerst %%a-s
izii6,5Sa.o9. betttg ait inicreasc cf $19.705.11 i ver lthal cf lit
irevieus Ycar.

Our expenditure for all puirposcs except lthe payînetit cf
death claittîs seas $42,6î4.67, bciîtg ait iticrease of oîiy 140.i2,
suiicli ittust hie rtlgartcd as cxccittigly itoderate.

Our assels for lte protectiont of policyltolders -.eere $236,64o.72,
a:îd our liabilities $10S,769-64, as shltwns b>- hat yenr*s report te
lte Goverîttîcit, aitd iii luis yces statetîteni lbey are respce-
livehyv $77,33445 -t'tel $1S9,201-07.

Our deati tosses fer lte %-car svcre- c331GOo under I8 jpchicics
oit aS huves. Titis ittelu(des ltce lasse for $4,ooo subiclt bail
occîtrrd prier te lthe close cf îSgi, tiut lhac nal beeti repcried
le lthe conipatty.

Alttotîgi lte: lmsses chaqý;cabic le lthe pasi year sucre sertie-
whit itigier ltai usuzl, cw elte accident cf an uatusual
ituniber cf claits; iaving ocre antengst Ihost most iargely
iîîsurcid ly tts,stli, bolt iii ttuîibcr cf lass atîiaiuunt, oui
exlpericnce was wehI wititin tue tabular expeclalien.

Tuei certificales cf ltec aîttiti:tg cerniitlec cf the boardi anti
lthe coîiipany's aticior -. linelicîl te te iiiianciai stalentent ame
warma:ts fer ils cerrectîtes attd for lte corrctlncs cf oui
acceutits.

ls- sctliont 9 cf aur Act cf Incorporation ail lte directora
relire, lot are cligibie for rc*clcclinti.

:S91. DCC. 31, CruSi nt iteati ciriCe...$315 23
Cabh ini IM1ît..... .............. 39,391 04 9,0 2

îS9 )2, ilretititî:îts-....... ........... 9,29u
i.espaith ftir rc.-iîtitce ...... 44

$îS~o74
Iîîlercetl.......................... S,360 35

&zzric. ---- 811,81 09

1is ztecivab1le.... ................ toc 15
ii.eccivcui eut accoust cf iorlgage

tonuîs............................ 5,300 WO
Rceivvl for clbuutres it. rei ... 2c_2 So

Rcc Vetil on nce:t of del)icttirc
îîreîtiîîîîîis................ ....... 232 9/6

7.S 35 91

8164,123 29



DIS11utsliuMENT.
Inv-esinartnts.

îl>:enitures pUrchIasd. . ........... $38.812 92
1.oanied ou, first nIlortgages ......... 10.355 00
i.oined on coxnpaly's, poclicies ....... 2,071 31

FEx3ôense.
Coimmiissionls alff salaries to oificers and
agent........................... $30,981 4

Postage. express charges, telegrarns, ex-
change. etc ...................... 1,056 3

,%tc4ic.al fecs, $4,670.07 , travelling ex-
,,ses.5 'Z1.510.81 ................... 6,1So

Adv:'rtiçitiiz, $1,160-45 ; PrilItinlg and st-t-
tionery. $5.044 92 .............. ».......2.205 3

Rcnts, 11.45; solicitor*-chtirges, $2M077 1,235 7
Tiçence fees and taxe%. $319; - gellcral,

expenscç, $61605 ................... _q35 3s

THE CANADIM-9 B3ANK 0F COMMERCE.
IIEAD><EXE T0ItONT<.

Païd.up Capital. - $0,0 00.000 Re8t, $ 1,000.000

$71,239 23 1 blril%

IV. ta. liamnîflion. E.ul. (ieorc..Taylor. Eq.
S .faa. Cratlieris. Felq. NlàtttIsev lxxpga aq.l

l. Si.jîF.AYZ., Iisplatur. G1. z.5r C. OG(IeAtiv. Ava*f. Inspecter
Xcw York,-% lex. Laialridx Wru. Gray. Agents.

s *rJIu>~To-it*ai O 1!ce IS Xisir Str.eet %tnql. City' Iiranchoe:-.9,3 Quaer
Str..et F-is. 41S Yo:it, Str.et. )1YMI :eî f. oleoSre.S u.

- . Stre Wcst. tir, 1'artiag,,cst Street. 121s Kliy Si.:EFut.

7

4
-$42,315 87

Stindries.
Death claimis. $33,965.7o - surrendîer -val-

uies, $3.926 62 ........ ........... $37,S92 32
Atkvalces t0 agents.................... 7.062 05

_____- $ 3 S,954
Cash at lie-d Office, $17.93 ; in b.Unk, $1 1,29607.... 18,3140OZ

Assels.*164,12329

1ebeitte-1flarket value.................... $142.026 31
Loaned on first morage ~ ......................... 41,45000o

4. Company's policicsq....... ............ 4.7SS 36
hIi rcivabe............................... 195 70

office luuiitute............................... 9w00
intcrest duc and eccrucd... ....... ...... ...... 2,940 59
Rents dlue........................... ..... 1 ;So0AIgeuts' Idctgr balanece.............. ....... 3.S8:s
Ont-stancling and dcfcrred preminis. . ... 3.97 95

Leut zo per cent. for collection......... 3,2972
_- $29a675 66

Cash at hIcacl Office, $17.95, in bsnk $112.07.... 11,314 oa

$237,334 45
Uncaflcd for Guarantee Fund ............. ...... 40,00caca

4277,334 45
Ua6iZh'ies.

Re4isuranct Rescrre. 4,54 h!..... $,S-,976 45
Less value of rolicies re-insured ......... s6o094

- $ISS Si- s1
)Medical fées........................ ... ...... e 0
Prexiumç paid ini advance .............. .......... 97 o6

Dealh li ai unadjusted but mot resisted........... 1,ooo C

$189,201 07
susplus on policyholdews acont................ bS,8î3. 3S

*277,334 45
1 have inade a careful audit of the books and accounts of aise

Ter>perancc and Gencral Làfé Assurance Comipany for the vear
eI>ding 3ist D)ecemnber, IS92, and do hecr cyrtify thai the

acats as set forth above are truc exhibits éf the béoks of tht
corpmuyv at that date.

Tosioso, Jaxuary i9tb, s%9.
Wrc have madle an independent audit of the receipis andi

disb%:rmcnts for tht year A.D). zSgz, also of the asscts and
liailities of the company, and have carc(ully cx.unincd the
secrit-es, and find thecu correct as set forth in the above state-
mient.

ROBERaT MCLV.AN, dir.

ToRo\-io, Jan. 22nd, 1 $93.
Allter congra:ulatory lcccs,-.eferring to the growth and
pucuet of the Comnpany, haci been mac by the preident,
k>e prcsdentç andi othcrs, andi the usual votcs of thanka- bail

~enpas.%ed, the following Bloard of Diretctors was clectard lîy
WWIo and con firmed by a vote of the meeting:. lion. S IL
ma'i, Q.C., Toronto; WV. H. Bowllby, Q.C., Bierlin; Thomas

CaweiToronto; J.A. Fifer, M.D., Peterboro; Robrt Mcrlcan,
lion. G. W. Ross and P. IL Burton. Toronto; Gco. I. Wilkacs,
lira:zîforrl; W. Z"attrass, .)., and Richard licwson, Toronto;

Wr>. Wiauerworth, Ii:ge rsll ; J. A. Robertson, MI.D., Stratl'ord;
JIiggaiWr, Belleville; Jms WVilliams, Goclerich;A.JWiks

QC.. hIrantford.
At a subsequeuat meeting of the Directors the lion. G. WI.Rus %=a re-elected president and the Bon. S. H. Blake, Q.C.j

La Robert XcIaas Esq., vice-psesust&

Beeill1e3 1>u:,dx% JarVIý Silî,cs'. W~aterloo

îIcî,17.cl,: Glit Moi.,,treil S:.rattaloy Wooditock
lItsuitf.r.11
.Ilollire.Î1 Ilrmîcla- Maits Oflice, 157 St. J.amci St.,

A. .11. Croisabie, 3::gr.City fihancees: 20?34
N4otre~ ]>aise, ;wd 274; St .4Awreiîcc Street.

IIiKIA.5SIA d.Âî~11: <1aster..1 liaukI of hila. Autralia an4lChina
l'A ki,. VsxularIir.rcas & V<le

ArSLA. AS''I, :WALA!<5.-Uut-ýSI, flank tif At=tliàt.

<.*tsAr.ç),-Tho A- arrlcais Feaiaîe ?.ationzl llaisk of Chic<ago.
linsTi.ss C4)t.însazx-1 lac lgatik of lirisisla ColoabLi.

15A~.Lrn% itrst,41~A- iîeIaiko! ltrrnsu.la.
K,,Ts'îY. 1A1IAC~i t \tva scoli.

<*owoercial Crc.Iitat (.,rne. for Uft inl all esu of t>,. woîld. E.XMMOUXioa
(aciliticx $or laits dau of! l.,uinca.< in Eur..ve. the Eaaxt ml,.1 West ImBe.'
Cil=a. .Jaspan Sontia Atneziea. Aunaînglit. asht Scet ?*aiand.

TRIE ]BELL TELEPHONE CO.
0F CANADA.

Rtai Oice« 30 lit. lobu Stu:, Xoïtrial.
lnis Com;.iy wilsels % lirtnetits ai îpries ranglinjgfrom r. bu
g.i. 1t'**U4Iidar.1Il Tti.pboît e%îç a4rote.eJ by ncgimeredTs-ai.

riic.1,,i:tte.1 eprcll for- ma.uinu.oug a rfe.1 service ma sae by Ibo
Cumiîos> lii .tt ila lins Exiaa s ul uacr1r lu dueigu and work-

MZOL-.11. coan>' telcia...:e flyez ofara- for "a-
sulb.cdl.vrs in11-1- V<tiiîaIte's :

1 1,.nire2l Fxbaige and1 tbe publie aMy
Dow oblata tc.ki.1.c çomzuuz,.lll oe ilit j'me st a e ]R$tRIW
Circuit Miai :a 4lutbee, Ottawa or Sb.rbrociUt, uu,,I tInInnidsar j'Ium
Ise mes tbeing as fuIioWrs:

Te Qe.bcc.......... G-_ t lSulncribeml V5.01 to Ibo Publi.
JXo twIaW*..........a..547.

»ro Sbuttte ..... . ' .%
sikuat C~abinets for onveailons are 1.rovided as; the Comiany"s Wou:r..3

Aze:.cy <JflCC, I-.» St Itame Steet. wburetfulluIformation reuma
raies iM. pl&= e ced siy tao olaair.,n

UNION BANK OF CANADA.
Essalallbed 15t JICAts Omrne Qoebe

lion.t Ibo.% ot. I'aleot Ciex. J.b »% I 'i.~ ve'elait
Ir ~ .O F_ . Webb, ah.

iMlauepWis-1Fint Nailoual "uak.
muxAyalLO

Akasadtis. Iroquo6.% N.erricNutfll.. M..tUL
isaus. qtbe Siltis ra1. 7boatc4s

iVimip~. W irnchuien. Le&Uibrs&ce. Aihtu.

SOVEINmmEIT AND RAILWAY MI&I
INVESTUENT &ECURIMI8

BOUGHT AND SOL9
Insurance Companies requiring Securffies

suitable for deposit With Dominion Gocernment
or other puTposes cari have thoir wants suppled.
by applying to

R. WILSON SMITH.
Brit.ishn Empire Building, MONTREAL

fl*estem M nr deuble Semcue phxchau&i

FEI3RUARY, 15. 189j4 INSURANCE & FINANCE CHRONICLE.
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W~ TIIEM

GERMANIA LIFE
Insurance Company of New York,

Lt-!biIshed 1860. Assets $17,ON0M0.0O
AN ACTiJAL REStJLT:

Policy of 85,000.............. ....... ..... 1 Payî ilMc I'lan
13 yCars V iidend Tontine

Age 27.........................~ Anue rcmi-um S 226.00
Total prtcmwmts 1=;1 ............................. 2,260.00
Ccsh Sclikmti't at end of Tun:inc 1'csiod

Guarantcti I<ccr"c ............. $,905.<M)
surplus actuntly carncd ........... 1,404.90 3,309,90

This r s; a rc:uni of ail pciins paid, wila a
P rftc f... ............................ 51,049.90
lice choice also Civcn of sach ol-tions as aic ufrttç,%l b'y other

fiis clas< coinpanies.

JEFFERS & RÔNNE, ManagerE,
46 King Street West, Toronto.

GOOD AGENTS IVA4NTED-Lilber.91 Tc-riais

INSU RANCESU~>N OFFICE,
FOUKDED A.D. 1711).

Threadeelp Street. -- London, 'Eng.

Trransacis File c î *. lt It~1 ite ~
office in the Ncorid. Surjadu uvcr caitial ant aUli fablârs
cxcccds $7,04>,(OC.

15 Wellngton Street East, -Toro nto, Ont.

H. M. BLACKBURN, Manager.
W.- 1tOWvL.4AYD, ILSpcctor.

Tis Compainy comincntvciluni, in Canada by
dci.ositin- 8300,000l with the Dominion G;ov'cmmcnx
for :sccurity of1 Ca-naian Pelily- holdcrm

LANCASHIRE
1NSRÂ!C O. of» 'AUJIElf-STE, 'Eug-land.

Capital, THREE MILLIONS Sterling
Liability of Shareholders lUnlimited.

CANADA FIRE BRANCH:

J. . THOMPSON,_Manager.
BOUNÏD VOLUMES

Insurar)ce aQcI LFi'a.2cc Gè.4IIoj»ic
FOR 1892. PRICE, $3.50.

PRtOviENT $Avities LIE AssuRANiCE SociEn,
OF NE« YO#<a..

SHE2PAztD ROMANS, Prcizdnt
Sevcntee'thl Aîaîrnzil $tatcsîîeut

FORTH£4 YEAR cidoswC DECEMB3E#t 31st mi9.
lncome ................................ $1,640,411.34
l'aid I'olc.holdcts. ............... .......,0,401
Total Lxpvascs of Nluuge=nta..... .......... 3 ,9 .1

A=s ................................... ,*,712
baulÀlitiks, Ac=ari? 4% Valcation ............. 45t.1
Surplus, Ac-.uanàce 4% ....... ............... (11226
Surplus, Amcrica= Expczivncc 44% ......... 6.

-926 1.7 4,or N Yt -As"t s to cach 4 ï4;&o(Nce t UZIiity
1'ulcc>iucd in 1ug9.................. *1612k,001605
Puolicies in force lkccrbcr 3ist, 1S9:.....6,T 46A

$50,0OO dqàor<Ucd soUki Mie boimiiio& Gov'e.

R. H. U&TSON4, Ceneral Manager for Canada

ficaci Olice, - - - 37 Yon;-c St., 'Ioroattq

e. W. xJCèMS Managr mcntzrea District, IMontreaL

Unitcd States ]Lue In'surance Co.,
III wJ'f2E CDIT«Y 0Fw 2MTMW Y0R>X._

OFFICEZt-$: E1I.cl" CO.fjUTZ'Ee:
c,C.11.JLJ0~>..........-G~.G I.~M ~ .P<l itr ~.r

C. 1' ïILALEI<II.......... &'.ar

%1. T. srA NI) E.-,...............u
joii ~ ~ ~ ~ ~ ~ ~ ~~ ol" J.MS' Vi41rdr .1. 'K1 KEIt, . 1'a. !~.f .d 7rd'. .

The ti-o nxsi riir plansu(1.ÎVE 1YSUl.ANCE %lcC~I~A1EE'liIV hich pires : the insair.1ut

-aliith cr.i*1mceSci cy =aiulc feitrre of irIvc:à1nen1 tnjaxic, 2:mi wle.ch in thte erct or zdrcrsi:y Ovnalang uC inisu-cd =ria le use 4 U
COl.LAT£KdL SiECCI«T' FOR~ . L0.AY, CO ic cxieni of she fuIl IcZal rrcscrve valauc i!ieicof~, ini tcodnewhe icrmis a1mi cond.J:;io
or ib=s Poli-cics.

Goocr astcnu. dnsirr.g Io reinoeuilth icCompniiy, arc inicd to addtcssJ. S. G.IFF4'EY, ScpeiniMcnt of Agezcies, at Ho-ne QIice-
19 A. COWLIEY, Manager ProvInce of Quebocs Montreai.
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FIRE. UPFE. MARINE.mmM

COMMERCIAL UNION! CANADA ACCIDENT
AssueTane companyita. of Lnnon, Eng. ASSURANCE COMPANY.

Capital and Assets,- ---- --- --- ---- 27,000,000
Life Fund, (mcin trust for ire rolicy Iloîtfrrs% 6,444,000
Total Net Annual Inconie, - - - - 7,000,000
Deposited with Dominion Govcrnment, - 374,246

1>FlAÂ OFFICE, CAN*,1JIAN titA!,CCU.

1731 Notre Dame Street, - MONTRE AL.
EVANS & MoCRECOR,, Managers.

';J'1icnt*!.Ds for Agcncics soliciteI in unrcpirescnted ditticts.

5coffish (3o » N atiorial
Insnranoe Company of Edinburgh, Scotland.

ESTABLISHED 8824.
Capital, - .- - - - - $30.000,000
Total Assets,--------- --- --- -----40,606,907
Dcposited with Dominion Governrncnt, -125,000

Iuvcstcd Ascts in Canada, - - - -1,415,46

M. BENNETT. Msat <rhAelwIratuut
J. W. BREWSTER, Asat. Manager.

ligAt,sj:gb. ca,,,,.
WALTER RAVANAGE. - Resident Aget t

17 St. Fraucois Xavier Street. NOUTREALt.

Incorporated in 1887.

TH-E CANADA ACCIDENT ,l~ i;i-;nqiired thse isimi.
tacQ. of the

MUITUA.'L ACCIDENT 1.O'. 1rMiliclscster).
TUE CITIZE'NS 0?~ CANA,%«. audi

THE -SUN1 0F CANADA.

TL CANADA ACCIDENT ik nuî'* controllcI ind
guarantceI 1-v tloe PALATINE INSURANCE COMIPANY
(Limited> <.1 M:cs Icr, t -dil c-*nlinue under ils onigi-ul
naInc, but %vitit nciw Oficcr% and %lanz%;cr. and iç fully prcparetl to
.rc Accident Insurance ini aI il, Im,,clscs, t:.ecther wçitis
Emnployers' Liabilsty Indemnity on the ma'.t Iiberal itrms.

HEAD OFFICE:
1740 Notre Dame Street, - MONTREAL.

LYNN 1r. LEETr, Manager.

CHIEIr OFFICE FOR ONT.AiUO

3 Toronto Street, - - TORONTO
£ASTMURE & LICHTBOURNE. Chiof Agents.

.I!I.iif< ;sa aitirqrr..-,ted #1'fit irotijt,1.

T;q he [ire Insurance Association p4~ y
0i4 F LONDON. ENGLAND.

HEAD OFFICE FOR CAN4ADA: -- MONTREA.-

SIR DO.\ALD A. SNIITII. K .M . 1Aa.~
SDFORD FL~1~,EqCMG, -Disrrosts.

3. ROIIERT IIENNY. EK<q.
A. DEAN, Inspectoin JOHN KENNEDY, Manager for Canada.à

INITE-D FIlLE INSUANCE COMPANY
0F MANCHESTER,, ENCLAMD.

A PROGRESSIVE COMPANY WITHI AN EXCELLIUNT RECORD.
This Comipany bas recently taken over the funds and business of the City of

London Fire Insurance Comnpany, andi is opcrated jointly wi' th

THE PALATINE INSURANCE CO., of Manchester.
Canadian Brancht Offîe:q

1740 Notre Dame Street, - - Montreai,
T. H. HUDSON. MANAG-ER,-

IleVnt SCTANA<I.0 4S r1xrcium:. ,îM.,TIs~ sc.elw .lA
t.*Çifrv r. c*" W A1tA .. il hiOfce fb. Hemdll z~c~ Wlnnlpeg, zret. . %Ç
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THE MANCHESTER
PIRE ASSURANCE COMPANY.-

CAPITAL - S79500,000.
lesTABLISEED 1824.

IEAD OpFICE, - JIANCEETER, ENQ.

Je Be MOFFAT, General Mana,-,.-& Soerdaryt.

CANKADIMi IDEPÂRTIEEII:

HEAD OFFICE, - W m TORONTO.
TAIE 1ROG1RR, Manager.

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

E.STABrLISH 'D] 1805.

THE OLDEST SCOTTISHFIRE OFFICA
CANADIAN BRANCH.

45 ST!. FRANcoIS XAVIER ST., MONTPEAI.

LANSING LEW189
Ma nager-

THE TNREE SYSTES 0F UIFE IN8URANCL
By XXaVIN TAbOk, fonncfly Acluazy of the flh*o In>. Depam=2,t.

Ile Level Premlum,tbc Maturai Premlum, and the Aettis-
ment sysicms alayzed and araply illustraîed by tables

A ]Book ]Indispensable to every Lfe Insuranez
Sullditor.

haczs:-$3oo. $2.50. and $2.00, accorir to style of bindng.
Sc Caialogue of PulUcations on another juge.

INSURANCE - TN *- COMPANY

CANADIAN ACENCY ESTABLISHED 8825.

CA&SIE .&SSET-S,_$i,9.5,830OO.
Firm and luimd Marine Jusram-e

W. N CLAK. r~ali~A' Ç. lHA Y'3M. Vice-Pmr.. AS. . D>UDLEY~,
Sur.; WU. IL KI. E. o. ÏYEERS, Aa.lataS.ctazte.

WOOO à EVANS General Agents, MONTRER.S

FIRE I NS. u A T O i O AY

ESTABLISHED - - - - 8.
MAKTrFoUD, CONx.

C&9BE A..Sms' ls,7,109,825.!k9.

OO. UCxA3à. 1'résihkl P. C. VOrCE, S.Cs4as
JOUN W. OLSON, IJeuldentUmaagert, Idoatroal,

PHZCENI1xINS URANCF. COMPANY.-.- D ' (0f Hartford. Conn.)
ESTABLIaigED ][N 8 4.

~~ & CL-sh CapIal . 2,000,000.0
Rtsritrr FUND Pout

t Una4Justed Losset, $ 467,226.2à
Re-IneuranceFtind, 2,112,811.71

$2.580.057 92
W Net Surplw, . .. ,4>24

D. W. c.SKILT£ON, Presdent.
J. H. MITCH-IELL, Vice-Pres.

CHAS. E. GALACAR, 2ud Vice-Pres.
GEO. H. BURDICK, Secretary.

ECÂNAD& BRANCeK
»VIE DEposIT ifl T'kg DOMmWoNY eoraMKN.

Head Office, - - Montreal.
114L ST. JAMESf STRElET.

GERÂLD E& HART,
Gemeral Mfanwger and Chief djmt

APJUe4Lon.e foi- 4qeuumqo4em OCAL

THE WANT SUPPLIED.

THE LiFE INSURJINCE GLEARUNS Go.,
ST. PAUL, MINN.

Insures tJnder-Average Li ves Exclusively.
La. o. FOUSE, ConSei1tng .&Ctiarpv.

A& Nl TO OTHEN COXPAJI A ]INEl TO laGNi
A 11OON TO MME KECTED.

AàppUication, for over *:.s00,OOo of Imurmoe r.otdvid 17 IbM
ComPaaduithe flirut t1rèe montbe. vitRet au Agent lnt»lia4

Tb"Prigercer Polley"otthp if JMlitoraitveClcaing wonyt.10 b.In8Lrd Il th. advxitagca thst lb. cmUauanv or it tiabU..iy
ln>umlacccm .any 0 guaranîce If the tmîurA or tapecay ut

lai:.e. by slb nue itz ll reel. on paymrnt f ie irreelmaauc =insuratice àà In muty niertnqaayEsUmaies tisrniAmd on Or.inalt.lit. aencduua
*ZCck rate licide tait lqfro.,: e

cLmt. 11,,e "nsuranc agents[ thlinaeswU ld It te Ibeir adwtmaafe te

seaîd lor cIrcuisr* drea
RUSSELL R. DORR, President,

St. %aut, Mlinn

THE GUARANTEE COI
0OP NORTH AMERICA

ISSUES BOZYDS or' SUIRrysmrp.

Capital Authorized,
Paad Up in Caith,
Eesources, over - - -

- - - 41,000,0000

1,4W0,000.00

HEADOIFC-NIR.L

ala a, T. A Iiw 4.t.G. EDWARD RAWLINGSi,
Foe.1're. «*4 Mauw.Dir.g.r.


