itis ze-rly © yoars since DIWAR'S was intro
or: the Canaglan Market, and oach yasr

“DEWAR'S WHISKY” | simersase £

BEEV LONG ENOUCH BEFORE
THE PUBLIC TO
HAVE ITS VIRTUES TESTED ?

mucAb n.ulllu; ohxol

tho SALES havo mado stondy advanc
12 months closing on tho 3ist ™M roh have

. but the

oclipsod all previous ones by going noarly 28 p.c.
ahoad.
What do thic CROAKERS say niniy, who neverlose. what they think an opmnunlty. to circulate
the utterly falee repart that mo uallty has dolerforated and thosales docrenslig. -
Tho unllty has NEVER varfed one lota utider the Standnnis set by the Qifferent grades,
3“’ Owing to s immene popularity bo Brand has had to conwud withso

AGEN1S,. J. M. DOUGLAS & C0., MONTREAL.

"4.,;:‘-KLY BEVYIEW ISSUE 12 Pages,
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MORNING SALES. LONDON AND PARIS.

Montreal Stock Market,

CLOSING OF STOCK EXCHAXGE — 1IN
VIEW OF HOLIDAYS PRICES EASE
OFF A LITYLE — PREFERENCE
STOCK DOM. COTTON, ONE OF THE
PREF. TO 3 OF THE COAMON —
LONDON EXPECTS A BULL MAR-
KET ATTER HOLIDAYS.

2iontreal, April 12,

The Stock Exchenge being closed to-inor-
row, Saturday and Aonday, the Easter re-
cess, it was scarcely to ho axpected that
traders would make new commitineuts
‘There might be some gquaring of accounts.
Forenoon secssfon  w-  accordingly quiet
and a little weak.

Gas on better support regained some
strengih and advanced a point. There was
no reason fur its decline and as little for
its recovery to-day except to replace what
it should not havy lost. Bid and asked
prices gave no deasive leading.

Payne on a 500 share deal made a dash
to 122, gaining 4 points of those lost in
yesterday’s transactions.

The position ~f Pacific improved 35 of o
point but 9734 with 2154 added is bLelow =
parity with 10013 at which Pacific <vas
quoted this marming on London Exchange.

Prices in Eloctric opened flat, being far
625 shares 203, a point lower than pre-
vious close. They then declined 35 and 3,
bringing up at 2 points lower than yester-
day forenoon’s closing.

Street was 1 point lower to-day.

Toronto Rallway was 3%

On all the other stocks thcre was no
change. It was just such a market as oo
cws before holidass.

The results of the macting of the Dom-
infon Cotton Campany were that $1,000,-
000 of preferred stock was .greed on to be
iszued to cxisting sharcholders at the rate
of 1 preferred to 3 common at par valuc and
bearing 5 per cent. Aloneys resulting from
the sale of theso preference shares is to be
used in rtepaying to banks their loans.
Moneay borrowed and fatcrest on it  are
telog trought wititis tie company fisolf.

Can. Pac.~123, 973;. 25, 973;.

Roy. Elee.—625, 205. %. 20414. 59,
20434.

Aont. St. Ry. cesh—2, 297, 55, 296.

Tor. Ry.—350, 98. 25, 977;5. 160, 9714,

Virtue Co.—300, 11714, 4500, 118, 4500,
117.

AMont. Gns.-—220, 184,

Payno—3500, 122,

Mont. St. Ry Rts—1,

Mols. Bank—13, 1900.

B. of Monu'ml—... , 261.

AFTERNOON SALES.

Cen, Pac—235, 9734%. 15, 9733. 50, 9714,

Roy. Elee—150, 205.

Mont. Gas—5, 18415, 30, 18314 120,
184.

Tor. Ry —50, 9714. SO, 973;.

Virtue—500, 1153;. 6000, 1106t
115. 2500, 116.

‘Iwin City—735, G6.

Dom. Cotton—23, 10233.

B. of Xontreul—3, 261.

Qucbee Bank—20, 125t,.

EASTER RECESS.

76. 197, 77.

4500,

Owing to Montreal marxet teing closed.
ag vwell those in " onder, New York. Chi-
cago, ctc., there will W no isrue of the
‘*Exchange News® till Taesday. Avril 17th.

STRAWS.

AccorGing to the announcement of the
Financial Seccretary of the Treasury in
London, Canadian Government Bonds twill
be placed on o par with Trustees® {avest-
ment securities, such as British  Consols
and Bank Stock. Tru: lecs previous tn this
had to obtain speecinl permission from the
courts before in\'cs.ting in theso securitles.

* o

President Alellen, of the Northern Pacific
declares he will not build another mile in
Annitoba, but <will sell the road in  that
territory to the governcment or to the
people on ifberal terms.

* e

Podging of anti-trust laws has been be-
gun by Steed & Wirs and Steel Sheot Co.,
being incorporated with small eapital in
IMinols, afi>—wards presumably in other
Stutes,

April 12, 1300.
Bank of Englangd rat8 ....ccceeeee cereenees 4

Open discoant rate. 3
Paris Rentes 101—50
French Exchange 28f. 20
Consoln, raoney 101
Qanadian Pacific...... PP, (1,1,
Now York Coentral 140%
St. Panl. PRSP b2t
Union Pacific.. 10

LONDON CABLE,

0. 2Meredith & Co.’s Cabis gi~es the {ol-
lowing London quotations:

Grand Truuk, guarantesd 4 p.co......84
lst preferonco. xd.-....82

ssseeecsiee

21

s Srd crsncvresssscnsess
. T.B. Com
o7 R xd. ... 100}
MONTREATL STREET EABRNINGS,
Month of XMar.......$127,212.18 InJ. $3,458.07
Apl 2. 4,580.48.cccvveecnecionnn Inc. 334.07
“ 3 4,356.42-... 216.12
® 4 $R0I5 ceevereneernee 61.47
5, 4,520.84 « L 17.38
¢ 5, 4,3°]10......... QPR 118.62
s 7, 41,67L25. ... " 147.16
5 838365 & 40889
9, $51205.ccenctcicrnne W S3.08

'ORONTO STBEET EARNINC &

Month of Mar.......3117 631.2% Inc. $14,598.23
1,653 inc.

-1, p.7- PO 20.81
u [ tw 58.00
¢ 3, 3, 939 00--- cesovresreese 58.00
“« g, 3 71993 eccccsrosverinee 6§ 425.64
%5 3, 730.7..... cesseretorens ¥ 289.21
® 6, 3,894.00..... . " 119,00
« 7, 4,615.00 ... ¢ 347.00
€9, 3,645.16.cncecomnnirneen 34117

HALIFAX EI;E"'PRIG TRMWAY.

g, <o
For week ending Compared with prstione Star.
March 7......2,030.63 Inc. 2187.00
0 14 217463 e et vcnnnacnets ¢ 222,14
€ B1.eee2,501.78.c0cc0iu0rrncnenee ¢ 815.57
April 7 2,176.10. e 154 17
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KONTREAL MINING.EXCHANGE.

MARKET EXCEEDINGLY DULL AXRD
QUIET — DEER TRAIL SOLD 1IN
LARGE BLOCKS -—— OREGON UN-
CHANGED.

Montreal, April 12,

The markot was cxceedingly dull and un-
interesting to-day. ‘There were a  fow
peddling sales of Virtue made at regular
prices umounting to about 4000 shares.
Tte finul sales wemn mode at 118; broken
lots sold at 110, the stock being offred at
118 at the close. There is nothing new to
report in connectfon with the collatercl
mine, present stockholders are [reparcd
and willing to await further development,
and in the mean timo are quite satisfied
with tholr bargains. .

Work on the Centro Star is progressing
as favorably as possible. Concrete foun-
dations for the ncw machinery are being
completed, work is still golng on at the
big compressor house. Everything i= Lo-
ing put into place as expediticusly and as
economically as is possible. There seems
to be enough work ahead of the Centre
Star management to %Leep o number  of
men busy for the next two months,

All the mines in the Wilson district are
now paying the Slocan standard scale of
wages.

Payne was a triflec stronger, but was
very much neglected, 120 was bid xwith
sellers offering the stock at 122 and 123.

Republic <was quict, the closing quota-
tions being 111 and 1035,

War Eagle and Centre Star twere likewiso
left to tako care of themselves.

DTeer Trail Cons sold in large blocks of
10,000 shares at 913 cents for future del-
ivery.

Okanogan shows no change at 234 cems
at which price 2000 shares changed
hands. .

Montreal-Oregon sold to the amcunt of
3,500 shases at 3Cc. There seems to Le
a pretty firm demand round 30c.

MORNING SALES.

Virtue—750, 11734, 500, 118. 200, 116.
Deer Trail Cons.—20,000, 915 (S.10)
Okanogan—2000, 214,

Qregon~—3500, 30.

AFTERNGON SALFS.

Slocan Sov.—1000, 2915, 100, 29.
Virtue—1000, 116.
Payne—1000, 122,

TWIN OLTY RAPID TRANSIT GO
Total for Mear.. §222,312,00....Inc....$33,441.00

For week ending Compared with last sear
Mar, 7, 48906.80......ccconc..... Inc., § 6,157.90
‘¢ 14, 49,718.2)...... 0 12,883.05
s« 21, 50,492.90 s 88 0.514.25
€ 31, 73,228 00c0eecmiiennnnennn “* o 7,828.00
DULUTH S.S. & ATLANTIO.

Earniogs for Jan .....$167,147 Inc. $15,091
¢« Feb...... 187,799 “ 52,972

Operating expensea armsunt to a little
more than $§100,000 a month.

G T. R. EARNINGS,

Woek cnding Aprll 7 1900 . . .$128.975
Week ending Aprit 7 1899 . . . 395,118

e S 31,857

€. P. R. EARNINGS.

Week ending 7 April, 1900, .. .... $608,000
Week ending 7 April 1899.. .. ., .... 521,000

TNCTBABL.... .cve ceer eenr cvveerrersssanee. .8 87,000

MONTREAL MINING EXCHANGE.

Askod, Bld,

-~

Asgked, Bid Asked. Bld.

Asked. Bla,

Lo 1 . 3:)\px-ll ;D April 10, April 11, April. 12,
. ayno coseer arssenens . 27 28) L2 120 1. 2 2
100 War Eoglo Xihesee  L03 1.5 1.01’ L6010 149 i.ag; }.45*
1.00 Ropublic xd ..iviinineieee 1,13 L2 L1l L9} 103} 1.03 1.2 104
LD VIFtUC nssns e LM LY LI 117 Va6 105 137 106
24 Montreal-Lordon xd....... .31 .28 .43 .20 .82 .30 .31 <0
LD B TRECO oo v O8] [0T4 .83 083 08 o0} 08 .07
L00 Brandon & ('1d'n Crown (23 - 27 20 27 a8 273 A%
100 QUIHOINIR « vovecrer.reeroess o o d0p a1 g e g Q2 0
10 CanadaUold Fielda8yn.  o7j 17 o713 08 07 .06 07 o€
6.00 Oariboo Hydraulic......... 05 o 94 - 1.03 89
100 Evenling S0f.. comseens 0 1B} 0 .6 10 B 10 08
5 Soxl-g.i.l.l.).l....I.).......l.....l........ 3 .4 05 w3 05 o 0w |3

.U Qe 8 Devoloping... A .02 04 .02 . . . .
1.0 Tron CGolt ... .. p 123 .l’.!! .l;il; 3! 2‘32 0.3!
100 Knob HHI v~ v 74 8L 7 G0 43 63 a8 70
Low Monto Ciwrisio Cotteeeneeee 043 RIX] U 034 04} .03 043 :03}

.25 Montreal Gula Flelda 07 M} 06 05 .6 .053 06 .03}
LU NobIe Five e . A S0 6y .2 .0 .o ‘6 .4

1 Novely .. .3 o2 .3 w1 e .3 .8
1wy Oid irensides, .70 0 v W70
100 VIFginia.. ..ovseeeorrens L5002 05 ... 5 02 ¢ s
Loy Bambler Canbose.. veee .27) 29 28 9, op Y
1.09 BUIHON wevernernrenrens e MY 30 Qn D s 2 8 35

1.0 DECCRnrrmmmns R S T e T TR T 7
1.00 Morrlgon ........ A ey 6 L2 g o L8y . 2)
1.00 Golden SLAT —.. . ar A6 153 13 14 43 10 .8
L0 Slocan SOV oo ioes v 30 26 31 23 30 23 30 lomy
{.uo ﬁog‘t;onoly; G. BL Q0. ceeneen 15 A0 .16 s . .

00 Rathmullen, cecvercrersens . 6 .3} .A .3) 05 o3 YR
100 WIIPOZ, <vererereasrreereoes A4 e 10 a4 143 To!
100 Bard:};‘w illeé ..... ! I T S SR S .

1.00 Daor Trall Cons..ee., we. 10 -9 0 .8 104 10 30 .9y

Lot NOrth Starfeecsees seeeee 1514 2.13° 102 1 22 1. . ;
L.60 Konneth.....uue aeu.ee ve aesee ....} aere 118 122' 118 119§ 1154

Tel. 1854, 174t Notre Dame Street Hon. A. W. OGILVIE
on. A. W, 'IE, W, L. H043G,
C. E.E. GAULT, President. b adager.
STOCKBRUKER, «  The Investment Cﬂmnaﬂy
{(Meiber of the Muntireal stock Exchange.s LIMNITED.

Mining Stocks Bought and Sold on
Cammission,

Telepbone Maln x492.

R, W. MORRIS.
... MINES...

IMINING STOCKS

and BONDS.
A
Canada Lifo Building, -

MOKTREAL.

Telephone Mailn 9ax.

MU CUAIG, RYKERT & CO.

LTOCK BROKERS,
Members Montreal Stock Exchanze

Zondon & Lancashire Chambers,
O———————MONTREAL.
A special depastomest {o.> Canadian Mizes.

AOORE KELLY. FRED. M. LAXNOXTH

KELLY & LARMONTH

MINING BROKERS,
(Members Montreal Miuing Exchzage)

220 Board of Trade, - MONTREAL,

Tolephone Main 21238

J. F. PIGCGOITI,

AGENT,
MINES AND MINING
London & Lancashire Chambers,

ST. JAMES STREET,
MONTREAY

Teiophone 3232,

CAPITAL, $800.000.
478u. Francofs Xavier €t,, 3oN1 <2aL.
Stocks. Bonds, Mortgages and

Munleclpatl Socurities dealt in.
P.0. Box 557.

A. L. WHITE & CoO.

Go CANADA LIFE BUILDING, MONTREAY,

Representing t jos:
014 TronBides Bord Mg Guoio Companies:
Knob HillGeid Mining Co., Ltd.
City of Paris Gold Minir~ Co., I.td.
!\‘orlh‘?ﬁt lz‘er‘e‘lnfr ﬁt iCO.
Majestic Golu ., Ltd.
g ST Consolidaled Minine & Smetiing toti1a.
eckiy reporis are roccived from the above properties
and aay one wishing for informati i
calling, writing or lelephon?n: t'o &?c mvm'dm“ n‘me b

Mining 5. Stocks
CARRIED ON MARCI”

J. P. TACBE % CO

MEMBE ™S TGRCNTO 22ixintn & INDI'STRIAL EXCHANCE,
43 ADEL.AIDE BTREET EAsT, TORONTO.

ATWATER & DUCLCS,

Advocates,
Barristers a:nd Salicitors,

Standard Chambers, 151 8t, James St..
MONTERAL,.

HOX ALRFRT W, ATWATRR, Q.C., M.P.}

Coas. A, Drcros.
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MONTREATL STOC( ANGH
X -l
CLOSING PRICES.
Hours of Bourd—10.30 to 12.30 ; 2,15 to 3,
3 z Apr. 7. Apr. 9 Apr.10 Apr. 11  Apr. 12
Range for Car 2 g ° P P P P P
. s 2
llr&).or Parn-Ur. Resr. g § _: Stooks. g g r g r .
: = 3 2 % £ & 2 &
z > = CR 2 B @ R/
Hiss Low. $ ¢ BANKS.
263 264F 12,000,000 6,000,000 June $200 U Bank of Montreal coeee  ..... . 261 weeee 280 282 260}
1633 160 6,000,000 2,600,000 © 100 83 Morchants B’k of Can  ...... 160 162 160 162 ...
1474 M0 6,000,000 1,000,000 ¢ 50 3 Canndian Bk of Com 150 ... veeee 1473 160 1474
130 122 1,866,068 1,671,667 Aprll £50 3 British North Amorica.  cueee auees 18 116 eveer eevewe
128} 126 2,500,000 700 000 Junc $100 3 Quobec Bunk cceeeen o aeens . 195 ceeee 125 eeeees 1928
243} 235} 000,000 1eoo,ooo a 1o 6 Bank of Toroato ceeeese  seees 240 . 250 2413 244 241
195 180 2,060,000 1025000 April S0 Molsons Bank ...ceeeenens 192 190 eeeeee .. coee  cevese aarere  emenwee 100 cieeer aeeee.
ce wsee 2,412,033 1,567,524 June 107 *4}  Imporial Bankeowwesr  ewee 200} 202 810 eeees wwee 202 211 212 2113
wess ewses 1,758,680 1414020 o 4 cee e eeseee  wteser  astes  eees sessss
1,000,000 ‘600,000 50 4 200 198 201 197 198 1963 <201 195 200 198
cosen wene 1,752,260 2,005,601 ¢ 100 4 Bnnk of Nova Scotine. 225 280 e 2 225 220 227 220 225 220
cavee s 1,833,520 1677,492 ¢ 100 3} Merch'tsBk.of Halifax  ceee eeee
m 10, 2,000,000 450, ,000 s 6 3 Union Bank of Canada 120 ...... 120 ... . 120 .. . R0 ... 120 ...
wwsss swses 1,500,000 1,600,000 ..eeee. 50 1 Dowinion Bank.. cecisee  1enee . 268} 270 9288 260 207F 270 268} 270 2683
158 157 1,500,000 860, ,000 June 50 33  EastornTownshipsBk 168 168 138 166 158 158  seee 166 eors aeuen
1,498,650 1,000,000 ... 100 4 HAmilton eemersecssesssess  aeons 184 oo 185 .. 185 ... 185 187 185
costes eosses 1,200,000 160,000 Mny, 30 S Banquo \nuonajo oee e sese sses  seeses eee 145 138 eseces  seaies eesses  aeeses
140 12 1,433,560 685,000 June 100 3 Hochelagn Bank.wewoe. 146 138 140 136 140 137 145 135 146 136
128} 124 1,000,000 110,000 100 2 Ontario Bank .eseeesenss 129 128 .. 128 120 128 129 128 129 128
sccsse  @0sses 388,%9 lls’mo s 100 3 “'au}mBkof Can ...... wsense @se  Secece oseess  Gesee *  secece 400000 eceqee esesee  qosccs
cosees  Gess0s 500,000 265,000 ‘" O ceeeee Jacques Cartier Bank,  ..eeee PO aseese  sseses  sesees  eas ess  ecsses sesase esssse  eesecs
sosen sotess 829,820 T0,000  eucovrsas sessne cosse o TrRACIBeercererraneseonaere  susss L1180 125 18 e <115 125 117 125 117
cerere  serses 500,000 600,000 Bagk of Now ana’k.. .
cosese  @sstee 180,000 140,000 People’s Bk do .
corsee esenes 209,000 45,000 St. Stophen’s Bkeveeeswss
we 2,919,896 486,668 Bk of British Columbin . .
- 48,660 18,000 Summorsido Bank..... .«
. 200,020 65,000 Merchants Bk of P.EI. ... . aesene
SurrLus. MISCELLANEOUS
100 90 65,000,000 . ..... April Canadinn Pacific By.... 97§ o7} 979 907p OS7¢ 974 97} 9 97
6 5 12,000,000 Duluth SS. & Atlantic.. 63 5‘ s§ 8! 65 51 6* :Z; 5& ’;’3
18} 14§ 10,000,000 DuluthSS.&Atlanticpr 163 163 16§ 16} 164 15 163 15 16} 156
194 166 18,333,300 2,608,328 May. CommercialCablowccecess 176 1714 eereee 171 173 174 135 171 175 179
173 160 2,000,000 _..ocirernieee O Montreal Telegraph.... 168 164 168 164} 168 165 183 165 190 180
w138 1,000,000 ¢ Dom  Telegraph Co.... ... 128 e 128 ... 129 ... 127 130 127
115 104 1,350,000 May. Rich. £ Ont. Nav.Co.. 1144 1193 N6 1193 1133 113 114 13} 1143 113}
308} 269 5,009,000 334,247 s AMontreal Streve by Yo 303 3u2° 302 3014 2883 293 2973 2964 3268 266
270 268 New Montroal Streetu., e Y eeeess  mesess asecee  sesess secese eseses cesees  sesses  secese
673 62) 15010 Aug. 68 67 673 674 67} 603 663 87 66
1904 185} 2,997, April 190 1883 186 185 181 180 183 8’1 184 1833
215 130 1,750,000 \g 163} 168 169 158 188 156 156 152 165 148
3% 25 462,000 .......ceceieer  suerne Mont. & London M.Co. 31 29 32 30 82 2 32 2 32 o9
1 49 2,000 0u Virtuo Consolidated 112 11 16 15 N9 s} 1173 117 1163 1153
137 92 2,600,000 .....cceveves  cerrenses Yayno Mining Co. 130 jogi 132} 128 130 124 1190 118 125 11
183 171 3,103,000 April Bell Telephons Co...... 190 180 180" 150 190 180 183 1s0 190 180
210 183 2,254,000 . Royal Eleetric ...... wene 2093 28] 209 205§ w08 W6 6 2055 205 2047
104§ 89 6,000,000 « Toronto Street Ry ...... 1003 1000 1003 100 993 99 93} 98 ¢ o7}
99 94§ #0),000 « Halifax Tram Co........ 974 953 073 98 93 98 973 ©5 97} 95
cevoss  wrsees 700,000 L ccee ceveeeere 100 weeee. Poople’s Heat & Light.,  ceeee. 0 S cee serros  seeces o et sess sesees
115 89 3,500,006 100 Im  RepubliCieceesersssecosesse 106f 106 116 115 111 10 110 108 112} 110°
125 e 500,000 10¢ !5, S lohn Railway Co... 17 126 130 126 175 126 175 128 ... 128
350,000 ......e.... April. 40 2q London Street Ry <. 175 ... 5 e 180 170 e 170 180 ...eue
cevver worees 5,832,925 100 ...... Can. N. W. Land Pldo,  eover soemee cvonse oy sonens cnnser  sasess sesses  sesse esesms
vevss s o 1,457,684 4 COML.  +o505 mewer  wseres eveene  sesers seese cvese  steee aeeeen
48 ..... 15,000,000 100 ... Doxmmon Coal Co ...... 80 ... 47} 4 ... 40 45 42 47 43}
118 118 2,000,000 ...cccoveeeee  April 100 4 Dominion Coal Co. pr... coree 115 e 116 117 115
cesne  sesrne 500,000 .......ceeeeeee  Doc. 100 6pa  Windsor Hotel......... . 1650 ... 100 .. 100 ......
40 500,000 100 ..... . Intereclonial Caual Co.. 48 4 49 35 5 35
1) S 250,000 weeesss 100 7pa Do. pref. stock ... 10 50 100 60 100 50
48 141 2,000,000 June 100 2q }.ontreal Cotton Ca.. . 1.0 141 150 141 150 140
8l %0 2,750,000 u 100 I,  Colored Cotton w0 ... S1 75 81 35 80 75
133 e 800,000 cevereene JOO 4 Iderchants Cotton Uo. . Mo 132 137 bR 137 182
105 3,100,000 Juna 100 1l3q  Dosinsor Couton Co .. 4 1us o4} 1033 WS 102
500,000 « 25 33 Mont. Loan & Mort Co. o teees ee cee T e pese
814,800 ....cecrseeee.. July., 59 3 Western Loan & Tr were  avee
Flemington Coal Co RO | N 20 <

*And’ 1p.e. bonns per annum ¥ .Xd-b, New Stock t.

Piamond Glass Co...

r Ex-Right.
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1000.

MINING

Moming Yrices,

STOCK LIST

¢ .
NAME, Asked,  BId, e Caplial, Dive When Payable Description,” LOCATION,
8. 0. Gold Flolds civeecscsscsssseeesrsss 4 3 100 2,600,000 tecooe crvrnsennanisnen Qold. Trall Oreok, B. C.
Big THree...couieninctamcisscsnsscssecsess 8 6 100 3,800,000 ceee concaecsinieannnns Gold, Copper. d
Deor Purk 6 eerennens 00 1,260,000 ceceec  coreecrenqannronns Gold. do
Grangd Prize.ceccncaiseienes 8 iiveenn 100 1,000,000 .coecer  acvnersenesecnsans do do
. Gold Hills........ o 4 100 2,000,000 wiee wimiciennniensen do do
HOmeBLAKO.cccvresesserisssasientrcsssscsnrese 48 aereasens 100 1,000,000 .eceee ccrennnrnninencnne do do
Iron Qolb...covniersessnsarsasanee ROVEES §:2 N 100 1,000,000 .ceer connndsancinnncnns do do
Bt Elmo..ccceesgrnesen w B 100 1,000,000 secrer  cosnennnneniiesses do do
Victory Triumph. s 8 4 100 1,000,000 cooeer cosensssancsninns Gold O?por. do
White Boar e 4 3 0 2000,000 .ove sorereeessreereen Gol do
BObEOuverseeeroseeeu o sosvesusserssssssssssasess 31 10 2 00 1,000,000 .eecee eeersereererenens  Gold, Oodpper. do
Canada Gold Fields 8yn.cicecens 74 ] 10 1,000,000 ceeoer  aeoeriesnrnnensens Gold. do
California 11 10 100 2,600,000 (... i do do
Evening Btaraceeeiceneciisie 10 6 100 1,000,000 .cccoe coneersonnnresees do do
Iron Mask. o T8 cesessens 100 500,000 .ieoes cereeecrerareeenns do do
Monte Ohristo. 43 100 2,600,000 ceeee cevvversennnnnenee do do
Montreal Gold Fislds...c.ceccecsecanee 8 5 25 800,000 ceeeee  srsseesassuracsnne do do
Novelty 33 2 1 180,000 ...... do do
Virginia 6 2 100 500,000 cccoet  aucrcsentannasenns do do
War Eagle Xd....c.coueeresecsorsnncsenneees 1 68 1 48 100 1,750,000 13} 21 paid. do do
Dardanolles. ..cenaiescsiismeeinnenes 6 2 100 100, weser ssrssennnsansesnse  Siiver and Load.  Slocan, B.C.
Fern. c.eees . b 2 25 200,000 5pc. One paid dld. Nelson, B.O.
NODIO FIVO.cccnriscccisinemssnicsccssoneenenss 8 2 2100 1,200,000 .ccceee  seecessoncecssenns  Silver and Lesd. do
Ramblor 0arlboo .c..eeeccevcnicsnacss 28 20 100 1,950,000 ..... DNonthly Gold. 8locan, B.O.
Slocan Sovereign  ..ceeeccccsrceseens 30 23 100 1,600,000 .ooeee  secsorensennecssss  Silver and Lead. do
Montreal-London xd.....c.cccessesseeeees 31 30 24 462,000 137 Monthly. Gold, Rilver, Lead. N.S, Slocan, B.C.
Cariboo McKintey.eeececiseccasiees 98 iveeerns 100 600,000 1pc. Monthly. told. Oamp MoKinney, B.U
Fontenoy...cceeeees  tuee 100 1,000,000 .ccece cervncernconerenes do do
Minrebhaha 16 12 100 1,000,000 .ccee do do
WALBLI00 eiseseticrsnsssossasaanns 14 13 10 100,000 . cecccrcssasanannes do do
Knob Hilt 7 65 100 1,600,000 ceovee crvernessonacorane do Boundary,}B.O.
Old Ircnsides 100 1,000,000 ccccee covee mecruencenes do do
2y Ore 8  ceeceern 10 250,000 ...... do do
KinigugOro de Noro) 273 100 2,000,000 ..... do do
Rathmullen 5 33 {100 2,500,000 ..... do do °
Brandon and Qolden Crown ......... 273 17 190 1,600,000 .cocee  euececece arseserd do do
Alice A 12 9 100 1,200,000 ..... do Salne RiveriOnt,
Olive 76 69 100 ,000, do do
J. 0. 41 4 2 160 500, woes croeeree do do
Deccea. 9 8} 100 975,000 ... areesnsns do do
Golden Star 13 1 100 1,200,000 .... cecesosne do do
Republic xd 111 105 100 8,500,000 1p.c nthly.] do Republic.
Jim Blaine 36 3% 1uy 1,000,000 ..... veevaeas do dc;
Lone Pine 25 20 100 1,000,000 ..... ssseasess do do
Blaock Tail 173 13 10 1,250,000 ccceee  eesercnncnnenane do do *
Deer Trail 0on. Xd:weersesscscssessecs 10 93 100 2,000,000 ip.c DIMonthly. . do Spokane Oo., Wash
Princees Maud 11 7 10 ,000,000 ceveee  oLcsneenaceenn do Republio,
Smuggler .. 33 63 1 0 1,200,000 ..... . do Fairview Camp, *
Virtue......... 118 117 100 2,000,000 ..... do Baker Olty, Ore.
Payne 123 120 100 3,600,000 ... Silverland Lead. Bandon, B.C.
Crotw’s Nest IPass Ooal......... e 00§38 00 84 50 2500 2,000,000 .ceer  ceecrscrseencssnne Soal. Crow’s Nest Pass.
Carlboo-Hydsanlie............ eorscsomessetiorsots  sessesars § 00 5.000.000- ... o eeseesr  mausane Gold. Oariboo District,
Van Ands 9 73 100 5.000,000 .eale  aeecveree avssesss do Texade Island,
Carnes Oreek OomB.....cccecsssrsicnvesess 10} evecenee 100 1,000,000 .ccoee  aovvovossenceseres do Revelstoke, B.O.
BONDS AND DEBENTURES,
AMOUNT o INTEREST ° » LAST
ISSUED. % PAYABLE. BONDS, SALYS, REDEEMABLY, WHEXRE PAYAELE.
600,000; 7 May Nov. Mont. Corporation Consol'd. Stock. 182%  Permanent......... Bank of Mongreal.
240,000, 5 Jan. Jnly do do do 1910 € te
1,050,000 4 May  Nov. do StocK. . ereees sernee 1013 1825.cieererroncnne « “
7,080,000 3 4 b do [ 1> S 100 Permavent.ceee.., . ¢ te
5 Jan. July Montreal Haroor Bonds Cuarrency.... 116 1913 & 1914 531y “ ¢
136,700 5 “ e Toronto City do do eeeees 117-120 cvvceecsesicsncessnianae Llo;ds, Banetis & Bosanqueta.
874,260 4 « o do do 80 <. 101-108 s 18M.ecceennee . o “
22,500 6 evrrercccscnansserane  ATEE Lighteceiciiieciiiannnanens covsorrese 1C0
940,000 5 April  Oct.  Bell Telephone..ceceescorcenesessiancascors 116 1925.00sec00e000eeee..  Bank of Montreal.
6 May Nov. Canada Central Ry. ) 1932 1st Nov...... " «“
2,000,060 6 2nd April  Oct.  Cw ada Colosed Cotton Mills. ......... 100 1902 April ......... “* u“
3,423,000 5  1st Adril -Oct. Canvdian Pacifio R’y, Land Grant.... 110 1931eccccssenccraasans s ¢
200,000 5 1st May Nov. Canala PaperCo 1063 1917
20,000,000 4 Ja.Ap.Ju.0; Comeierial Cabls m“& Yoo oy e
£300,000 43 Jan. July Dominion Cotton 100 1916 ist Jou
600,000 3 1st Jan. July Halifax Eleotric Tramway. coeeeercee 103 1816 Jun.ceeeaeeee..  Bank of Nova Soofia,
859,000 5 Ixt Ap'l ist Oct.  Intercolonisl Conl Co.cecenscns conene 100 1918 April cieeee.e  Bank of Monizeal
6 ==2Jan, July Lk Champlain &£ St. Lawrance Jo 100 1910.0c00e000ce0rences ¢ «
5 o ¢ Montreal Loan & Mortgage. coceeeecnne .
000 5  1st 3Ich 1st Sep.  MontrealStreet R’y. 1908 15t Moh
681,333 4} Ist Feb. IstAug do do 1922 1st Aug
00,000 5 1sy April  Oot. Pesples Heat & Light. cocvenerracccnnnes 69 1917 April ceiveeee Merchants Bank of Halifax'
554,313 5  1st Mch Sep.  Richelicu & Ont. NaV..eeeeesseereeacsans 100 1515 1st Moh
674,360 5 1st April  Oct.  Royal Electric.
2,799,933 43 Mcli  Sep.  Toronto RAIIWAF.ccccresrsersmerereaserense 108 1931 3lst Aug
459,000 44 1st Jan. July Windsor Hotel 100 1912.c0ecsesccreeses  Bank of Montreal.
Dom. Coal Bonds...eereeecsvsranseseascone 1103

* The aocruned interest upon all Bonds, Debontargs, . Dominion 8took and Monsreal Corporation Stock sold ia tbie AMarket is
peyable by the purohaser in addition to market prics.
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Montieal Stock M—alket,

REVIEW FROM APR. 6 TO APR. 11,

Unprecedented Strength of Dominion
Finanoes,

SOME STOOES AOTIVE AT THE
EXPENSE OF PRICE.

DMines Advance on Heavy Trading.

GENERAL BUSINESS OF MEDIUM
SIZE, BUT VERY QUIET.

Nothing Special in Money Situnation.

Range from March 30 to April 11.

RATLIWWAYS.
Sales. High. Low. (lose.
4,967 Can. Pac. .. .f, 98% 97 D713
2,857 Mont. 8. .. ....80214 207 297
78 Mont. .. Rts.. 80 77 77
2786 Tor. Ry. . . 1.10014 9733 98y,
8,606 R. & 0. ...... 115 10915 113
558 R. & O. new.112 107 111
1,427 Twin City . ... 68 05%, 0661,
900 Dul. com. .. .... .8 ... 6
685 Dul, pid. . . ... 164 1€ 16Y;
60 Halifax Ry. . . 961%% 95 ant;
MINES.
28,135 War Eagle .. ..1685 140 152
308,750 Virtue .. .. .. ..121 95 117
109,760 Republie .. .. ..1153 105 108
42,350 Payne .. .. .. ..131 118 118
5,800 Mont-T.ondon. 81 _ 29 20
BANKS.
1 B. of Aontreal28l ... 282
3 B. of Toronto..242 ..... 242
12 Ontarfo BKL.127% <. 1273
12 Un. Bank . . . 105} ... 1055
34 Quebec Bk . ... 127 ... 127
10 Mols. Bk, . . .19 1901 192
80 Afol. Bh 4p.c...188 ... 188
~ 64 Merch., Bk. . ..162 160 1613
10 B. of Com. . ..116 116
21 3B. of Com. . ..148  1471; 148
AMISCELLANEOTUS.
50 Merch. Cot. . 138 ... 133
15 Can. Col. Cot... 81 ... 81
$2,600 C. C. C. Bds. .100 ...... 100
1,020 Dom. Cot. . ...104% 100 103%}
52 Aont. Cot. . ..143 141 143
2 AMont'cy Cot. ..112 ... 112
510 Mont. Teleg. ..167% 160 147
8,600 Mont. Gas. . ..194 18114 183
6,717 Roy. Elet. . ..210 188 2061
274 Com. Cable . ..173 171 171
25 Bal Tl .. ..180Y ... 1801
88 Dom. Coal pid.117 1168 117
50 Int. C. C. com. 40 ... . 4

-

MONTREAL GOSSIP,

Water transportatioa, &s compared with
transportation by rail, is inherently cheap-
er, to the extent of cne-fourth part at
least. In 1868 the rate by canal from Buf-
falo to New York was 11.15 cents per
dushel, as agninst 143 cents tho rats by
rail, at that time. In 1899, the same

fourth part smaller charge s obvious in
the 2.82c as ugalnst the 8 2-8¢ charga.
Tho lessening uf transportation charges,
in thirty yoars till to-day, both by water
and rafl, proves that canal rates have o
wholesonio influonco on rail charges, tend-
ing to raduco them. Canals are and must
be more used than ever. Tho 8t. Lawrcnce
Canal will, this yenr, be better than ever
it was. As soon as navigation opens, it
will afford a thoroughly effcctive servico.
In the words of Mr. Bialr, Minister of
Railways and Canals, ‘“‘tlioc depa~tment can
guarantee, that the 14 1t. throvgh chan-
nel will be available at the openiig of ihe
scason f{n o perfect and efliclent .nanner.’’
The financial condltion of tho Dominion,
for the fiscal year ending June 30th last,
is o condition of unprecedented strength.
There was an income of 47 millfon dol-
lars, showing increase on last year of over
@ milllons. The increass of debt which
had been going on for elghtcen years since
1878 at the rate of 6145 millions a year,
has been dininished the last three years to
215millfons a yr and 8 to ccase this
year. Expenditure per head of population
was §7.88, not the largest expenditure per
head during the last twenty years. It will
be possible, from tho sinking fund, to re-
tire 67 million dollars of the 167 million
oblirations maturing in a fow ycurs. Not
merely this, but a renewal of the residue
will be pract’=able at a lower rate of in-
terest, owing to the growing credit of the
Dominion, vouched for by its Lecurities be-
ing placed on the Trustee list. ‘This be-
sides means an advance of 2 or 3 pointy
on the seclling price of Dominion sccurities.
The increcase in trade in the last three
years has been unearly 83 million dollars.
‘This shows an annual increase of 2714 mil-
lions, that is about 714 thnes greater an-
nual increase than at any other period in
Canadinn history. Circulation of bank
notes last yecur increased by somewhat
more than nine million dollars. Of bank
notes (§1 and $2) there was last year in
circulation. n total amounting to nine and
n half inillions, giving an increase on  the
previous year of $800,000, and an  in-
creaso on 5 years ago of $2.000,000. Bank
clcarings have {ncreased for the last three
years nearly 200,000,000 every year,
while discounts have iacreased by amounts
that varied {romn $18,00,000 to $30,000,-
000. Deposits also have increased by al-
most the same amovnt. As compared
with 1898, the year 1d99 had 442 more
miles of rajlways in operation, 700,000
more passengers and 244 more million tons
were carried, 8 millions more gross earn-
ings and 134 millions more net carnings
wergs made. As showing how the North-
west is being taken up, lands sold by the
Dominior: Government and the C. P. Xy.
Vviclded {* cash and scrip $187,903.03, be-
ing an increase on the previous year of
$28,000. Immigrants to the number of
44,543 settlad during the year in the Don-
infon (12.000 of whom were from the U.
Statet), 13,000 more than last year, and
the property they bought with them <was
worth 3 million doliars. Among other cf-
forts the stupendous iron works at Syd-
ney prove indisputably that industrial en-
terprize is finding in Canaca a genial homo
and o spacious sphere for rofitabla deve-
lopment.

CANADIAX PACIFIC.

Like other grent corporations, Canadian
Pacilic grows betause by the law of such
bodies it cunnot help growing and it can-
not help causing appr-hension in individ-
uels becauso they are conscicus of being
fecble in comparison. The people, how-
ever, are stockholders in o company strong
er by far and which is subservient to their
wirh ns expressed in votes,—the body po-
litie, tho province and the Dominfen wwhich
can forca Pacllic or any corporation to
obey orders, Time and trouble might be

necded to correct any company‘s misuso ol
power, that was acting to the detriment
of the publle, but thoywould ultimately
stop tho misuso and compel the compeny
to operate for the general welfare. The
Manitoba pecople and government, while
porfectly right in socking to have railway
lines of their own or at lenst eoveral rival
companies which by competition would
keep rates reasonablo, are perhaps wrong
in fearing a “blanket’’ charter for Pacifie,
Provincinl and Dominion parliaments exist
for such purposes as remedying abusee that
press on the general public and are slug-
glsh in attacking these, only because voters
are not unanimous and earnest nbout them
Neither Pacific nor any company, though
cver 80 unselfish, can lower their rates as
far as thoy ought to and as peoplv want.
Thoy would not bLe humarn 4nstitutions it
they did all their duty wwithout any pres-
sure. Pacific, however, {8 n company with
so very good a spirit towards C(unadian
interests that though it got a ‘‘blanket*’
charter in Mgnitoba, it would not be oj.-
preasive, and {f forgetful, would be ren-
sonably docile tbo & government enactment.
Range of pricc for the last fortnight has
been no more than 114 points, as London
quotations varying little, have indicated
that speculntion of a general character has
not been prominent in that central market.
While the unnvoidable reference to the Lon-
don market has kept prices somewhat de-
pressed and nearly at a unifonn level, the
usuxl local activity has not been iuter-
rupted, over 2000 shares having beep mar-
koted this week. ‘Those, interested in this
stock, and who in Canada is not, are hope-
fol of a higher value for it soon. It bhas
much to recommend it even now, and its
praspeets in the near Diture are very fa-
vorable. It is bascd ra prolitable opera-
tlons on a vast siale. The comdany has
an extraordinarily energetic manggement.
Earnings week by week speal: uamistake-
ably in its favor and the stock has the
perspective position on the Trustee list of

Britain. Al these recommendations  with
the now larger dividend, have had little
cffeet as yet in advancing value. They

could scarcely be expected to create o de-
mand, and derannd for sccuritics has not
hecn strong for many weeks. ‘The recom-
mendations must ultimntely tll in Pacific
stock values, though they respond less rea-
dily than might be expected.

MONTRFAL STREET RAILWAY.

With the coming of milder weather the
company will, it is hoped, present alter-
nate routes of travel through and around
the city, mmking arrangements with the
Park and Island Railway ahout specinl
terms for suburban excurslons. T.4is
branch of the service has been growing
more popular and might be made more
profitable by lowering rates. A charge,
that cppears tc a rich company a small
one, i8 ‘no large rometimes for tke ordin-
ary excwsionist. The allience swith Cham-
bly, by which much chenper power will be
got, might be on its completion made to
mean something to tha general public aop
well as totho company’s sharcholders. It
means  more profit to the company,
let it mean cheaper fores to passen-
gers. The individuals composing the
city and the city corporate itself woulu
be pleased to scc  some signs of rantters
bLeing ecqualized. They grant ‘blaniet’’
charters to one monopoly after anotier
and would likc these monopolies to show
that they are not altogether sclfish. It
often besides appen that the lowering of
the charge for what is udapted for general
use is very good business. Tho lowered
rato stimulates +wider employment and
makes more profitable returns than were
possible with the higher rate. As char-
ters, when found to bo in operation iajur-
ious, are often amended, thoe company’s
charter may run soms rizk of alteration if
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tho clty Is suflleiently resvlute agninst tho
company’s chnllengo issucd this week. For
the ten days to which the accompanying
range viera, there has been a decline  of
L point in both high and low price, Re-
alization always fullows advaunces end
1gencrally causo more or less recession. So
ismall a break on the sale of 3000 shares,
1200 last week and 1800 this week proves
that the stock has been well supported.
While not averss to profits, holders ovi-
dendy  wish  Iarge ones. Larnings some
days last week though showing thelr usual
good form, did pot exhibit so large in-
creases on tho sam. days last year as
other duys did. Such diversities, appearing
sometimes, are part of the usual course
and arc nod signiticant. The week for
Strecet hos been both in the business of
operating {ts cars and on the Stock Ex-
change, one of quiet aceivity.

TORONTOQ RAILS.

Some dissatisfaction at first may be felt
safd Engincer Rust, with the re-arranged
cunnings of tho cars, but when the new
scheme has been sancilonced, minor detalls
and the timo table will be adjusted. Mat .
te 3, thercfore appear to bLe settling down
peacefully and, being now arranged at the
city’s dictation, will probably produce less
friction than has been. The city’s active
scontrol will not injure the company. Earn-
ings have agajn resumed their showings
of large iucreaso on the previous year's
carnings during tho same days. They are
not quite so large as Montreal Street ones,
but their increase on the previous year is
consgiderably greater. ‘There has been less
trading in Toronto Rails thls week., Last
week the total amount was 1511 shares,
wherens about 500 shares sums up the
total pui tkrough the market this weck.
In price thete has been scarc.y any mo-
vewment at all, the differcnce hetween high
and low price for the fortnight being 7y
A fortnight ago the high price was 1003;
and during the fortnight it has sagged
down to 100%. As far aus general interest
has been concerned, the local standard
stocks have been much neglected, o state
of matters which cnuses impatient hoiders
tc placo o™ rinws on the market, lowering
values uniess there is watchful support.
Kceener cnquiries for .secvsities generally
would be very svelcome [ for no other
rcason than thit Toron'o should advance
above par to the place t held lately and
80 well merits. Holders on looking over
the iist and sceing the same stzznancy need
not be disrcouraged in holding on still.
The inducement of presept prices ought to
stimulate buying.

ROYAIL ELECTRIC.

The movements of this stock week by
week are se’dom uninteresting. There are
actions and reactions, so that after cxtin
bold advances there came tact{vl recessions
the total result always, however, belng a
higher value. Except to stock traders the
business operations of the company are far
more fmportant and would be far more in-
trresting. If detolls were given there is no
fecar, though thns Gas People think so, that
these would Lo used adversely. It does
not nced to bo proved that the more people
know about the sccurities where their mo-
ney is invested, the better it is for them
and for the sccuritics. Publicity satisfies
holders and prevents deception. Semi-offi-
cial certification of prafitable business on
o gradunlly enlarging scale represents no
doubt the real facts that the company con-
. tinues prosperous and that its stock merits
public confidente. On Friday the stock
wag taken at 209 in the forenoon, zt 210
in the afternvon. Thereafter on Saturday
and on Monaday forenoon, there was a sell-
ing off v 208%. A rally to 209 took
place on Monday afternoon svhich was suc-
cended by a decline on Tuesday to 107. On

Wodnesday there were marketed 275 shares
ranging from 207 to 2001,. The for-
night's range shows that price was ad-
vanced from around 195 to 210, a guin of
16 poiuts in all. ‘Thoe cffect of this on tho
market has been less perceptible than it
would have been had the mnarket been bot-
ter supplied with orders. Electric, accord-
ing to inslde authorities, hus earned theso
advanceg and {8 well worth the price. In-
slde authorities are interested partics, but
perhaps are In this cese not unduly bull-
ish.
RICHELIEU & ONTARIO. 0

On Monday this weck tho shares taken
of this stock nmounted to 1370, of which
850 secured the price 115, ‘I'his made a
gain of 5 in Richelieu’'s highest price from
what it appears a{ on our rapge a fort-
night ago. ‘This sharp advance has been
accomparpiecd with very active trading
which appeared in full force overy day.
What the ‘*‘Excahnge Noews' intunated
about advance in this stock has been long.
er in belng  verified than was expected.
Even yet though general conditions are fa-
vorable for further advance, public inter-
ust in stocks is unaccountably laggard. It
without it thiy stock has advanced so far,

what might it not have done with livelier |

speculation. Alrcady preparations are be-
ing made by the company for the coming
season. Increased business and larger earn-
ings will uct like object lessons to induce
investors to take up some shares of this
promising security.

MINTNG STOCKS.

During the fortnight War Eagle on the
Stock Exchange has advanced 25 points to
165. Weakening from this, however, it
sold on Tucsday and later some four or
five points lower.

The gain in high for Virtue amounted to
23 points. Reaching to 121 {t reacted
soveral points, then rallied. Confidence is
pretty general that Virtue will go higher
and even those who bought below par are
unwilling to scll on the present advance.

The sirengthening of Republic 7 points
from 108 to 115 cxemplifics the upward
movement in mining stock that has DLeen
going on. It has not been untimely, for
the spring approaching w!l put mining
machinery once again in full sving

Dividends not yet begun have caused a
depression of 2 points during the fort-
night in the price of Payne. Its high price
stands now at 131, whercas a fortnight
ago it wes 133, Resumption of fuli work
and of dividend payiaents will at once pro-
duce a  rceovery of all Payne has lost.
Montrerl-London stands 1 point higher,
having made in the fortnight 31 for a
high price.

OTI{ER BUSINESS

Other transactions than those under the
headings of Richalleu & Ontario (new).
Duluth, Twin City, Jominion Cotton, and
Gas, were of irsignificant amount., but if
not very actice tuey were for the most
part charactrrizd by advances,bank stocks
showing wels in this resuect.

Tn Gas th- majority of the later tradiag
for the fortiignt has been at a lower level
of price, y¢ tho high price made, 23 com-
pared with that of tho week before, shows
at 194 o gain of 13% points. It i3 not of-
ten that there is such activity in Gas as
is indicated by the salss of 1600 shares,
and ts rangte of 1214 points s without
doubt due to a considerable selling move-
ment. J ' new and more active phase of
exiatence for Dominion Cotton stock began
thig week. The amount of it traded in
has been every day from twico to  tyvelve
times as much ag the whole transactions
of the week before. The price, advancing
115 points to 1043, tells of a purpose
there’ is to heighten this stock’s guota-

tions. Bowo activity in Duluth showed
noticeablo firmness, On good siged: bhusi-
neas ‘T'win City pesition has advanced 2
points 1 high price and 3, of a point in
low Roth extremes being higher the voe-
lues have registered marks which are uni-
formly satisfuctory.

An increused transferer - of mining sha-
res at net gaing fn moust cases wos tho
prominent movement In lnst week’s trans-
actions. ‘Thls movemen! spreading to snme
tractions and industrinls roused themn to
an actlvity in  which they were carried
higher. Iurther extension of this move-
ment throughout the list would not come
amiss, as the week hos been rather quiet.

MONTREAL MINING EXCHANGE.

VIRTUE rONTINUES TO BOOM — THE
VEIN ON THE COLLATERAL
LOCATED.
STOCKS ASSUME HOLIDAY
ANCE,

APPEAR-

PAYNE CL.OSES WEAK, BUT SHOULD
BIE BOUGHT.

DEER TRAIL ACTIVE AXD FIRMER.
BIGC THREE WEAK.

REPUBLIC SPURTS UP 10 114, BUT
REACTS TO 109.

DECCA QUIET — MONTREAI-OREGON
FIRM AND LIKELY TO ADVAXNCE.

fl Range from March 30 to April 11.

Sales. tHigh. Low,. Close.
20,050 Big Three . . . 9 8 9
2,550 Payne .. .. .. ...131 120 155G
15,375 Mont.-Lon. . .. 32 30 30
2,000 M, C(hristo. . . 4 ... 1
71,900 Decca .. .. .. ... 11 8 9
68,250 D. ‘I'rail Con. . 11 8% 10
17,100 Republic .. .. .114 104 114
2,800 Slocan Sov. . . 30 29 80
52,600 Virtue .. .. .. ..119 9513 11044
6,000 California . . . 1015 10 10
53,000 Okanogan . . . 215 2 2
3,700 Knob Hill ...... 65 oS 63
*1,500 M. G. Fields .. 61 Sle a
1,000 G’bLy Swmelter .. 40 ... 10
1,000 C, Star .. .. ..140 .... 140
18,000 Can. G. F. ..... T1a 61% 7
10,000 Gold Hills . ... . 4
500 G. Star . . ., .. 131y
35,000 Rathmul o | .. B Y
94,850 M.-Orczea . ... 33 30 30
1,600 War Fagle . ...165 163 1562
500 Fern . .. . v B e ees 5
2,500 XN. Stor .. .. ... 12015 120 120
Although Carada deserves great credit

for what has already been accomplished
in regard to develuping her mincral  re-
sources, yet if she has to keep pace with
other mining centres she will have to still
further exert i latent powers ¢ d instil
more encrgy  n adve tising v hidden
wealth. Few Quaadian mines are equipped
with modern appliances {(cyanide or other-
wise) for extracting the residues from tail-
ings, slimes,, etc., which would greatly in-
crease the present yields. The mill  hat-
teries have mostly light staiaps, and otier
applinnces which compared. for instance,
with the Transvaal, are of the must pri-
mitivs deseription, the advantage of heavy
staraps being that thoy double the c«aj.aci-
ty at Iy ien per cent increase of povwwer.
This i. no reason, however, why with ade-
quate appliances and machinery the Cana-
dian Gold mincs shoull wot soon be in.
cluded amongst the most productive in the
world The conditions and facflities for
cconomical wa kings are greatly in f~vor
of Canudn, in Tespect to cost of labor,
sbundance of water power, cheapness of
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qrovisions, uccessibility through regular
rallway communication in all directions,
and the fmpertant facts that the recéfs aro
payable almmost from the surfuce, as has
‘been abundantly proved by the fow mines
now working in the Lake-of-the-\Woods and
-other centres, where with the most primi-
tive applfances highly ercouraging results
are even now being achieved.

The niast lmportant news of the ieek
hys been the resumption of work through-
out the Rosslund district. Mon are at
present working merely to test the ground
with a view to determine what the work
is worth, this is preliminary to ngreclng
on the contract price..

WAR EAGLE AND CENTRE STAR —
‘This stock has been offered cheaper during
this week than last, sales of War Eagle
wero made at 152 and 1565, Centre Star has
been and still i8, in fairly good demand,
gsellers  however are scurce and rather
above the buyers’ lhmits. When these two
mines resume shipments somie people  say
their totals will make a marked increase
over the old totals for the camp. Other
mines will, in the wmean time, keep the re-
turns up to the average total which pre-
vailed before the shutdown,

PAYNE hag been undergolng a sagging
process, the pressure to sell was not very
marked uptil Wednesday afternoon, when
it declined to 120, hut what has come on
the market hus been offered down,, buyers
holding  off on  the chance of ohtuining
some cheap stock. The stock has  Deen
left very miuch to take care of itself, bLat
we advise intending purchasers to avafl
themselves of the present slumip on which
to make thelr purchases. The stock will
soon be sclling again on o dividend basis
and we look for much higher prices in con-
sequenco,

REPUBLIC enjoyed a short-lived boom
during the week, whether it advanced on
its mecrits is another question. It failed,
howover, to maintain its new position. It
is pot  probhable that much ore will be
again tuken out until the new mill is rea-
dy to receive it, and the ming is said to
be so fully prepared for stoping that al-
most any  quuntity of ore can be taken
out when wanted. ‘The range for the stock
during the week has been 10914114, the
closing quotations being 10014,

VIRTUE sgtill continues to be above all
others, the stock in which the general
public seem to have unbounded confidence:
we believe, however, in this case that they
aro justificed in so doing. On renewed buy
ing orders the stock advanced once again
to the dollar twenty level. The reason of
the renewal of the upward movement was
attributed to the news received from the
Collateral claimn. This property is aujn-
cent to ‘he Virtue mine. It was reported
during the wweek that a vein giving high
values was struck which is supposed to he
a continuation of the Virtue vein. The
closing of the week was made at 11614,

DEER TRAIL COXNS has becn in better
danand. On any demaund the stock scems
to he scarre, and although the improve-
ment is not very great, yet an increase in
the. demund would casily send the stock
up several points. A great deal of stock
hag rocently been absorbed for investment
purposes, present holders of the stocks, ng
well, ave inclined to .wait for better prices
which, we think, will ultimately occar.
The prevailing prices have been 10 and
1014 cents.

CAIIFORNIA has been stronger and has
sold steadily at 10'4. The mine Is now
being worked by a full complement of men.
We expect higher prices will shortsy be in
order.

GOLDEN STAR has leen weak and does
not at present show much signs of recov-
ery, 13% xwas tha lowest price at which it
sold since last Friday.

GOLD HILLS sold at 4c. Highes prices
are spoken of, but considering the enor-

mow: capitalization of the company, <o
do nit expect very great things at pre-
sent, There aro 2,000,000 shavea of a
par value of cne dollar.

STANDARD MINING EXCHANGE.

Range for two sweeks.

-~
Sales. H.gh. Low. Clase
24,760 G. Star .. .. ... 17Y, By 144
3,509 Fairview .. ... 414, 4 ES
5,000 Gold Hills . . . 4 38 4

600 White Bear .. .. 2 ... b
6500 Rathmullen .. . 3% vy B3
2,000 dopublic . . 103 10417 1043%
3500 C. G. Fields ... ™ 14 e
5,675 Deer Trail . ... 10 8 10
500 M.-Christo. . .. 3!, .... 3%
3,000 Dardanelles . % 215 2
7.500 Athalusca . . . 20, 2036 20614
10,000 Virtue .. .. .. ..137W  95% 115
2,000 M.-London. . .. 30 ... 30
14,000 Tone Pine. . . 16% 15 iy
9,500 B. C. G. F. .... 8% HvA 314
0,700 Ham. Reef . ... 1315 1815 14.5
1,000 Van Anda . . . 3+ ... 4+
1,000 Minnchaha. . RyA 33;
16,500 P. Maud . . .. 61 ... GY;
£00 CarMcK. .. . 70 ... a
4.000 R.~Cariboo . .. 281 27 28
2,500 Big Three . . S ... 8
1,850 XN. Star .. L1221 122 102
500 C. Star .. ...136 3306
2,000 Olive .. .. .. ... 32 26 28
5090 J. 0. 41, ... 3 ... c
1,000V .~Triumph. Y e 2%
2,000 War Eagle .. ..16% 139 160
1,000 Iron Mask ...... 3007 S 3214
1,000 B. Tail .. .. ... 9% ... o4

TORONTO MINING EXCBANGE

Range for two weeks.

Sales. High. Low. Clouse.
42,250 D. Trail .. .. . 104 314 9
7,000 W. Bear .. .. ... 2 134 2
7,000 G. Star .. .. ... 163} B 16
3,750 War Eagle .. ...1:19%; 141 146
26,000 Rathmullen .. . 2% 34 31,
8,500 Ramb.-Car. . .. 29 25 2
8,500 B. C. G. P, R T 3
3.600 Fairview .. ..... 4 4
9,200 M.-lLondon. . . 3133 2014 30
11,933 H. Reef .. .. ... 131 13 13
2,300 Minnchaha. . 415 B 414
2,300 Xnob Hill . ... 75 58 75
5,000 Big Three . w.. 8% .. 8ly
4,750 Van Anda. . ... 33 ... 33
500 Athabasea . . . 27 .. a7
2,500 C. G. Fieldg ... 3 633 8
1,000 Mo, Lion. . ... 93 ... 93
1,060 Morrison .. ..... 3 ... 3
1,000 Novelty . . ... 2 ... 2
1,600 Nob. Five . «... 6 ... g
9,500 B. Tail.. .. .. .. 10 s 10
8,500 D. Trafl Con. . 10 10 10
2,000 Morn. Glory. . 5 4 3
5,500 Tamarac . . ... 64 6 6
5.300 Winnipeg . . ... 15 1415 15
3,500 Okanogan . ... 2% Wi 234
4.000 Waterloo . . ... 5% 51 514
30,000 V.-Triumph . .. 3 2 3
H50-* Bu. & DBoston.. 3’4 3%
1.50¢ N. Star . .. ...121 1281
500 Dardanelles . .. 2 2
1,000 Af.-Oregon . ... 8134 8114
800 Olive . ... ... 30 30
1,000 B. G. G. Crown 22 ... 22

ROSSLAND MINING EXCHANGE.
Range for two wecks

Sales R{gh Low C(lose.
6,500 Giant .. .... 2 24 2
17,500 Rathmullen . .. 8% e 8%%
33,000 Ohanogan . . . 2l 135 2

7,000 Tamarae. . . .. 61 514 614
13,500 R.-Caribon. . .. 80 28 380

1,500 Winnipeg. . . .. 18}, 18% 18Y
2,500 Morrison. . . .. 8% ... . 3%

1,000 D. Trail . . .., 101 ...

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Members of Mining Exchangoe.
BTANDARD OHAMBERS.

1581 ST. JAMES STREET
MONTREAL.
Tolophone Main 2069, 4—~<—
INSUBANCE POLIOIES PURCHASED OB LOANS MADE THERECH

L. J. PoranT,

L.

R, Foroze

FORGET & CO,

8TOCK BROKERS,
Members of Montreal Stock Kxchange.

1713 & x715 Notre Dame Street,
MONTREAL.

]
Ve

Telephons 15, P. Q. Box 334

Cripple Creck Gold Stocks

a2n31CHT AND SOLD
ON COMMISSION.

MECHEM, CAMERCN & CO

57 Canadr Y if* Building
MON ITREAIL.
Tel. Main 3s2.

THe TeLrer & RuTHven Co.

BANKERS Axp BROKERS,
{1 St, Sactament 8t,, - MONTREAL
CORRESPONDENTS

SEYMOUR, JOHNSON & cu.
71 BROADWAY, NEW YORE

Membors of the New York Stock Exchange.
Bell Tel. Malin 3003. Merchants’ 514.

J. E. A, BELIVEAU & CO.
BROKERS.
i3 HOSPFPITRL ST.
Private Wiros to New YorX and Chicago

Stocks, Bonds, Grain & Provisions
Bought,.Sola or Carried on Moderate Margin,
CommIisslon Telephone 1820 Maln
3% of 1lparoeva -

A A. MCUNROE. G. H. MoNROB

MNROE & MUNROE,

BROKETLS.
{Members Montreal Mliniog Exchange.)

OAXADA LIFE Btm.nma, MONTREAL.

Mlnosamd Mlnl g Sto ka. Bought and
old on Cummission

THE BARTLETT Frazier Go.
"B ONTARIO, Iimited.
Grain Exporters and Forwarders.

Buy and Sell Grain for Future Delfvery.

Private \uxu to New York Produce Exchiange and
Chicago Board of Trade.

H. J. COON, Managing Director.

39 537, SACRAMENT 3TREET.
Talophone Mnaln 1418, Westmount 3
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Mines and Mining,

MINES RESUME WORK.

Preliminuary to Agrecing on_tho Con-
tract.

Rossland, B.C., April 7.

Tho shipments for weck were 872 tons,
the Le Roi sending 872, and the I. X. L.
20 tons to tho smelters. A nuiaber of min-
ers in LeRof resumed work this morning
in a body and with the beginning of nex,
week, the making of contracts will er-
sue. Men aro at present working merely
to test the ground with a view to deter
mine what the work is worth, this beirg
preliminary to =ogreeing on the contract
price, Similar methods will be followed
in Wur Eagle £nd Centre Star mines next
week. LeRot now hes plenty of stopes
open to begin producing ore on the old
scale, as soon as the mine is ‘fu full opér-
atfon, Lut it will probably L+ a week
before shipments reach the avorage which
prevailed before the shut-down. With War
Eagle and Ce~tre Star the capacity of the
air comprese..' and hoists will have to be
concentrated on development exclusively
for the next three months, in order to
open enough new ground to justify the re-
fumption of shipments, with s¢_s reserve
ore ahcad. Iron Mask is likely to conti-
nue shippiug about & carload a day, it
not more Evening Star and I. X. L. will
1150 ship from two to four carloads a
month, each. Whatever decrecase ship-
ments may show on account of ctoppage
of supplies from War Eagle and Centre
Star, are likely to be made up from the
other mines which will come fotward into
the ranks of regular shippers. Tliese in-
clude the Josle, the ¥n. 1, and the Nickle
Plate, which are puc.ng up hoists for the
purpose. It 18 not aa over-ostimateo to
say that befors War Eagle and Centre Star
ave ready to resume shipping, other mines
mentioned will have run the weekly out-
put of the camp up to tho avernge total
which prevailed bdefore the shut-down.
When these two mines resumo shipments
their nroduction will” probably constitute
oan increase over the old totals for the

camp.
CENTRE STAR.

Work is still going on at the blg cown-
pressor house on tho lotwrer raflway leval.
The concrete foundalions noted last wweck
are well under way, and should be finished
within the next day or so. Some stone is
being ashlar dressed for the surface of the
bed for the heavy plant goirg in. Timber
framing for tho big gnllows .5 covering a
large space of ground. As framing for the
other head <vorks, sorting plant and hoist
15 also proceeding at the same timo, §t muy

bo concofved that the apparent confusion
of aquared timbering {8 very great. Never-
theless, the works are belng put up as ox-
peditiously and as economically as -fs well
possible under the conditions obtaining.
The chamber for the now hoisting machine
is not as yet finished, much loveling yot
remaining to bo dono. Thero seoins to bo
enough  work ahead of “he Centro Star
naraguanent to keep a number of men busy
7. tho next two months.

. WAR EAGLE.

Some miner elterations ip the blg hoist-
ing building o: tne top of the hill necss~
altated by tho assembling of the new steam
goar, are under operation. The oid skip
belonging to the electric hoist, being tound
overheavy and cumbergomne for the new ar-
rangements, nas boen digcarded. A now
skip, lighter In form, and an hmprovement
on the old carringe was yesterdoy pluced
up Ly the miners, and a trip was made to
the lower lovels of the mine. The coveding
over uand embankment above the steam
pipes connecting the befless on the Centre
Star ground with the new stcam gear
freshly installed {n front of the old holst,
has been begun, and is now finished as far
as the lower tank below the iuain ofilces.
Sundry other small brprovements have
been luoked after, the management choos-
ing this moment as a favorable time to
get this class of work finished and out of
hand.,

LE ROI.

Rosslaand, April 1.

A new double decked cage has just been
finished at the B.A.C. machine shops, and
is now ready to be put in place. At the
Black Bear the brick work for the threc
new batteries to contain three boilers, is
being put in  position. Work has bheen
started on the extension of the thmber fra-
ming shed. Underground there is little
going on. There are two machines work-
ing an upraise from tho 350-foot level to
the surface, running up the five compar -
ment shaft. At the collar of the shaft r¢-
cavatirns are being mnde to recelive ne
foundations ol the headgear, crushing ap-
paratus, etc. The five-compartment shaft
i3 a very large one, measuring, as it does,
26 feet by 9. Tho compartments on the
Is Roj side are to be used for the general
work of the mine, for shipping ore. The
other two, on the Black Bear side, wili be
us” ¢ for the introduction of timbering, the
exfit and catrance of the miners and for thy
shilting, drifting und crosscuiting, so as to
i1l up the worked out stopes. ‘Thus in fu-
ture no wrste products will come to the
surface, being wholly used in filling up the
cavernous  stopes. This 'will remove all
danger of & pocsible subsidence of the
ground. As three-fourths of a ton of rock
in placo is equivalent to the space it takes
up, to one and a quarter tons of <waste,
it will be seen that there is something to
fill the place of the actual ore removed.
The diamoni drill at work on the Le Rol
has not been in operation long enough to
prove its actual wworth. Suflicient time
has not clapsed, theo first boring commenc-
ing on Marel 1, to know wkaill it will
prove as great a success as in Leadville,
Colorado, but in the prospecting through
:aults, in ascertaining the whereabouts of
o vein, it is invaluable. The coat i8 about
one-sixth of crosscutting or drifting. Two
shifts of twwvo men cach plerce 20 feet a
day. The cisadvantage is, that not know-
ing exactly the dip c¢vr the strike of the
vein, situated perhaps 200 feet away trom
tho surface worked upon, tho angle at
which the bit impinges upon and plerces
the vein may not be rcctanguler, and (has
the breadth given by ths coro Le greatly
esaggerated. Onthe other hand, the drill
may strike a barrcn or an especially pin-
ched part of the ledge, and an utterly ina-
dequate zomple be broucht to the assayer

1900.
by the core. 'I'hr bl itself, faced with
clght dlamonds of two to threo carats

wo!ght aplece, I8 costly, as this class of
atone is worth about $40 por carat. How-
ever, all things considered, tho advantage
of this mothod of .ock drilling greatly out~
welgh the disadvantages, and the Lo Rol
will probably save many thousands of dol-
lars through tho proper management of
this, its latest cfllefont atd.

EVENING STAR. *
‘The work of developlung the ledge in the
ronnections made in the cast drift is in
progress and with the most satisfactory
resuits.  Arrangements wre under way to
meke an upraise from the lowes to the up-
per tunnel. ‘The ore that §8 now belng met
is tho richest thut has yot been found in
tho mine. The rdad' 'lind baén soft and on
this account no shipments were made du-
ring the past week. It is cxpected, how-
over, that the present dry weather will
harden the road, and that shipments will
be resumed during the present week. MNr.
George B. Macaulay, tho prinapal stock-
holder, i3 expected in a fow days, and then
it is thought some rr.angement will te
made for putting in a compressor plant,

IRON MASK.

Superintendent Xall reports thnt. gaond
peogress 18 being mado with the two shalts
whish aro being pursued for development
purposes. The No. 2 winze s now within
35 feat of thoe 500-foot level. The drift
through the big dyke and displncement haz
got tn the other side, and a crosscut was
started yesterdny to the north ‘t~ find the
vein. Judging from the levels above the
ledge should bhe distant about 80 to 85
fect, and it will probably be reached early
next week. As the work is purely deve-
lopment in charnrcter ¢»'°1 no ore is he ng
encountered, there hav ween no shipr.ents
to the smelter.

CALIFORNLS.

The new 10-drill compressor, which was
installed ¢ few days sgince, is doing satis-
factory work. One machine is now at
work in the tunnel. The mot-~~ for the
hoist wi’t be Lere on ‘Tuesday next, and
the shaft is being pumped out in anticipa-
tion of its arrival. Just as soon as the
motc: arrives it will be installed and then
2 maching will be put to work in the
sraft.

THE '7VHITE BRAR

Development work is proching on the
usual lines on tho White Brar, except that
progress is much interfered with by the
inrush of +water which the pumps seem
hardly able to control. Water in the
mine has been the trouble of each recur-
ring spring, but this year the conditions
aro mere than usually intensified. Yf con-
trol has not been theroughly gained du-

ricg the coming <week, the manageniant
conter.plate setting up more porwerful
pumps.

OKANOGAN ST?[N CKHQLDERS' AMEET-
G.

Rossland, Apri® 4.

An extraordinary mee‘ing of the sharc-
holders of the Okanogan Frece Gold Mines
was held ‘s the office of the compuny in
this city grsterday. Hon. T. Mc»~e Daly,
president, <was in the chair, <« : there
was a large number of stockhoiu. rs pre-
sent, and great interest was maniicated in
the affairs of the company. The neces~
sity of reorgaaization and the making of
the stock assessable to the extent of two
cents, was explained at lengt™. The com-
pany needed 20 do e~rie advance dovelup-
ment work and also to put in water pow-
er and elociric power so0 as to mateially
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¢ .. down tho cost of tho reduction of the
0.0, and also to pay tho indsbyedness. The
high prico of waod makes milling cost con-
slderably more than would ‘bo ths caso it
the cheaper wator and cleotric power wero
in use.

M. F. J. Walker thought .he ato:k rhould
bo mado acscssable to the extent of five
centy-a siiyd. Theé upinfon of o majority
was, howover, against such o course, and
thought two cents would b zmple for all
necossary purposes. After a long debato it
was unanimously rcsolved by a vote of
1,097,875 shares out of a wossible vote of
1,685,000, to recorganize, +ke the stock
ummble <o tho amount « wo conts rad
1,0 Incredisa the capfwilizui..n by 400,000
treasury shares. This will thake the new
company have a capltal stock of £300,000
divided into 2,000,000 shares of tho par
vwius of ten cents cech. Of thése nhares,
1,600,000 will be divided among tto pro-
scnt aharcholdera, share per share. The
remaining 400,000 shares will bo placed in
the treasury aa a reserve fund. ‘T'he 1,600,
000 shares will bo lssued at clght cents
patd up, tho balance of two cen{s to be
payable by assessment as follows: One
cent on surrender of the old certificates
end issuo of now ones, and the balance in
threc mot:ths from such Gate. The first call
of one cent will yealize $16,000, which will
be ured in payment of the company's ls-
bilitics. The balanco, together with the
lagt call of vra cont will realize another
818 000, which . is proposed to use fn
development work in increasing tha capa-
city of tho mill and to instal water and
electric powar.

The resolutions passed yesterdey will be
submitted for confirmati-a as special re-
aolutions to pnother oxtri. xdinary genoral
meeting of the abavo named compuny,
which will be held ot the office of the com.
pany in the Wallaco Block, on Wednesday,
tha 18th day of April, 1800, at 4 o'dlock

p.am.
VELVET.

The work of Crifting alcag the ledge on
the 800-foot leve: I8 in progress. The urs
shoot on this level is 12 feet wide and the
ore is of'a high grade, carrying large va-
lues In gold and copper. The mdnage-
ment of the Velvét is “ctermined 20 hava
an oullet so that ore mny bo taken out
and mactiinery ana supplies taken _. at n
wore reasonable cost than at present. The
superintendent has been instructed to build
o wagon road via Sheep Creek to tie Red
Mountain railway. Work on this road will
ble compr ¢énced as soon as the weather set-
tles,

JAY P, GRAVES TALKS OF THE GRAN-
BY SMELTER.

‘““The plant is practically completed,
with tks axception of sowne minor details,
suzh ns p'atforms, drains, etc. Work on
the dam i delayed by high water, but it
wﬂl probadly bhe combleted in twa or
three wooks. However that does not delay
<tarting the plant. Wé now have wo
swacks in place, giving o daily capacity of
500 tons, but everything is arranged for
six furuoges. We are row hauling ore by
team from the City of Pdris and have al-
ready del{vered 15 carlodds, We are build-
ing it f1 heaps for » ~sting and shall pro-
bably star’ roasting in the next two
weeks and start the furnaces as soon as
wa get the roast heaps off.

“Weo have 100 acres of lime rock on tho
north fork ¢ dout two m!lcn above the
snjelter, on tho mdin line n* the railrord.
W6 atil] use Crow's Nest coke, of which
we have several carlonds already on hr=d.
Wa -have g sawimill up on the North Ferk
of a capacity of 26,010 fret dally, whivh is
cutting timbers for ‘he mines. Wo load
timbers on the cars at tho mil: and un-
load them at the mines without eny ox~
{ra handling.

““We havo buflt the smelter for our own
purposes and expect to have the ore we
need at our own mines. L we noed any
add{tional ore for fluxing, wo shall buy it.
Wo have not mudo any contracts with out-
side wmnines, but without doubt we sball re-
celvo some. Sthl, it {8 not a customs
plunt.

*We shall have n dificulty about wegp~
ing tho .lant f{n opcration, even when tho
other fou stucks are built ard {n opera-
tion, for we have enough ore in sight in
our mines at Phoenlx to keep it ln operu-
tion for ten years, even if we never fad
any nmiore.. On tho 800-foot lovel of the
Victoria and Old lronsides we have cross-
cut 3876 fcot, all in ore. It i8 not ail
shippiig ore, but will curry come value.
“¥e have three bins at e Knob Hill *and
0Old Ironsmides with a capacity ot 4000
tony each. At tho Clty of Parls wo
to suspend stoping until we made room
in the ord bims, but wo oxpect to reswno
next week. I recelved u telephone messego
yesterd y that they hud found good ore
on tho lower Jjuvels on the City of Purls.

*I havo ask d for specifications for &
central compiessor plant to operate  tho
wines at Phoeaix, which will have & ca-
v city at sca 'oval of 50 od- drills, or at

1a elovation of the mines, ._00 feet of
«0 drills. This will operate the Cld Iron-
sides, Knob Hill, th. Granby Smelting
Company’s group of four clcias-the Victe-
ria, Etna, Phoenix and Fourth of July -
and the Iour claims of tka Grey Eagle
Com; =ny.’—Phoenix Review.

OUTPUT OF YMIR MINES,

Tke output of ore from the mines of tha
Ymir district for the first three months
of 1900, amounts to about 10,000 tons.
To this {igure the principal ccntributors
are, of course, the Ymir mine, which has
sent about 8,000 tons down to the mill;
the Yellowstono, whose ten-stamp mill bas
been crushing for about six wreeks, und the
Blackrock, Arlingion, and Cunadian King.

‘Tho officlal return~ from the Ymir mine
for Jenuary are as follows: “‘During Jane
urte 2,160 tons have been milled, pro-
ducing 1,011 ounces of bullien and 130
tons of concentrates; having shipped $v
tong of concentrates but no smelting ore,
the total receipts for tho month are $14,~
284; expenses $7,930; .estimato of onut~
standing concentrates $1,200; the mill has
run 23 days; mined 2,600 tons.”

Following are the returns from the Atha-
basca mill for February: ‘Length of run,
27 days 14 hours, Value of lLullion re-
covered $9,514.59; gross value of cunten-
trates recovered, $§1,767.50. Totul valucs
recovered, $11,312.09. Number of tons
crushéd, 847. Total values per ton of ore
crushed $8,260.

THE MIKADO.

T. R. Deacon, resident director of the Mi-
kado Goid Mining Co., returncd Wednesday
tfrom a visit to the property, agd says that
everything i3 running smoothly at the
mino, and the prospects for maintaining a
high monthly output iwere never better.
The supply ¢~ capable mineras this yecar is
good, and ‘ucy have experlenced no difii-
culty ir. getting nll they vequire ot any
time --Ro.t Portage Aliner.

WORK ON THE IRON COLT.

Work has beert resumed on the shalt
in the Iron Colt, which has now reached
a depth of 40 fect. In a station +vwhich
has been cut out in the tunnel at a
point 400 fect {rom its portal, a Ledg@-
wood hoist has been installéd. There ™ s
also a gallows frame and b s for ore and
wasts. Everything has bee. conveniently
arranged for economical work. Ip the
shaft which iz being drhcn ‘an - the' vein
there is o strong ledge. One machino .
being run-in the shhit and another is' ‘in
uge in driftipg along tac north ledge.

had ,

ORIPPLE OKEEK MIKING STOCKS

April 11, 1000.
Capital, Par'alue,
,600 000 $1.09 Acrola . coevisnnnnnins oo e
000 ).00 Betvle Mi‘n...
LG 3on Hur e
Rlack Bello...e

Asked
.20%

coess

». 1 20y ses0e,

200,000

1,600 7. .00 Bob Leviiieis aussreree
..,00( 000 1.00 Oroosud..c....
2 000,000 1 00 Qolumb-Victor .
,000 000 400 Q. Q. Oons.......
2 000000 1,00 0. 0. &
1,250,000 1.00 Dant.e -
2,000,000 1,0 Damon.
1 ‘..50 000 1.00 Elkton.
1,' 01),000 1.00 Flower.
1,250,000 1.0C Findley ctrestnetassineaseies 103
1,400,000 1.02 201d 001N seceecvarceenicssons  coee
#,000,600 1.00 Gold Soverelgn............ 104
2,000,000 1.00 Gold St,one......... seetorenes  qese
1,000,000 1.00 QOTI.cuvsesssasscosrrursssnes 18
Hart .18
Hayden....coeeiseiase vor see o
1,225,000 1.00 Indepeu. T & Mouveeees .71
£,260,000 1,00 Isabona..... re.essrserecsissres  aeve
500,000 1.00 148 MAY..ccorurroreresnorensess
1,250000 1.00 Jack POt ..eeeeeeireinianse '}
1,600,710 1.00 Keystone...... cenns sensrees 303
1,600,000 1,00 Kimberl® w... .ceeecererese o D
1,500.”1 1.00 Lexlngton. cverscrsesavensssere o138
1,000,000 1.00 MBLOR.ceersrerecrcssarnesrsosans  aone
600,000 1.00 M1aon Anchor veecsnn-senes o898
1,250,000 1.00 MagN6tucrereae corveeracaversns » 8}
1,250,000 1.00 Maria A.civiiiionnnacninsers o 4§
dwav.......... cessnesssenes  atee
1,000,000 1.00 Mt'n. Boauty.. wees 9
1,000,000 1.00 Nugget...... . 22
1,600,0 0 1.00 New Have » oo 08
1,250,000 1.00 Oriolo.......- .5
2,001,000 1.0% Panpoose .... 073
8,001,000 1.00 Pc_ :land....... vo ennee
1,000,000 1.00 PriliCosB....cosrrsnirir .08
Raven .68
1,250,000 1.00 SilV0r‘ “at@.csmecsecseaens . 3
2,000,000 1.00 PIND&L  weovessscsnssesissones  enne
1,000,000 1,00 SacramentO...ccccressncsess aeen
Tornado...ceseeesosssnicrace 49
Union..iecnsicsossrsteees somnes 48
1,500,000 .00 WOTK..ccomssensurssesssasarssere 813
Zonobia cocirrvecssansisncns a7
W. A. FLEMING
IMPORTER
Camel = Brand = Hair
WATERPROOF

... BELTING ..

Hydraulic Hose, Steam Hose,
Fire Hoes, Minin Supplies,

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.

Phone Main 1842.

BECKIT & LIGHTBOURN,

CFNERAL INSURANOE
ACENTS.

Raprosenting ONTARIO ACCIOENT Tus. &2, and
Liavd PUATE Ciass ins, Co,

PATENTS ==
TRADE MARKS.

OWEN N. EVANS,

Temple Building,
Telophone Maln 2971,

MONTRZAL
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.Range for Range for

Outstandlog 44t

~U10SING PRICES FuOM APR. b TO APR. 11—

PO DAYB PRIOKY

Year 1900 Year 18699, 3 - 4
Dly, 2 2 2
High. Iow. High. Low. Capltalftock. P.C 5 6 7 9 1o n .._3 5 g
veeere aeeene 230 112 5,000,000 ...... Atr Brake .. ..c... veven  ouens e ene evvee was esens evss vveees sseese
5] Szt 48 30 20,237,000 4 Am.\.otbon O COrevsrorosseres  aroues voeane wvevse  amtese  sasese  sveves covses  eee aseren
137§ 95) 182 114} 36,068,000 3 b gar............... 1093 134 115 131 109 11 112 1083 109}
coves weenes 153 4 27,864,300 .e.. O rlts B COucvecsnsenss  acven  sremss cveers veoecr s
59 45 7?32 91,600,000 ...... is [ o1 Y b6 &5% 5663 55 52§ 51 3
ssi 27 2F 20 25,000,000 ..... ¢ Tin PlREE.aerreererersrsace  aves . eneee o eeseee dosese  sesmse  pesess eeea ceeane
111 g4} 120} 78} 21,000,000 1} ¢ Tobarco ...c... 166§ 108 107§ 1073 107 1063 1073 107 107
493 88" 0 31 28,000,000 ...... Anacouda Co er. ...... cevees  ssseve  sesess  eeemes csveer  wteess ereese
20y 18) 24} 17 120,000,000 ... Atch T, &8 Fe......... 2:§ o274 278 213 27 96} 273 ey 27
72° 8} 68} 50% 114,199,500 13 W w pfd ... 723 713 72 713 7 71 %21 13 72
83 12§ 613 43} 25000000 2§ Baltimoro& OhIO......... 8% 543 §13 8iF 68 87} 89 &7+ 8%}
s emes 21 2 50,000,000 ..eoc BARY SALO GBS cororessrsssorsersns  auones 1 e 2 e e weoote ses sesers
80§ 633 137 61 29,500,000 ...... Brooklyn Raf Tran......-. e 748 76} 7 "6_.’: Te It 763 7
85 581 G342} 28,000,000 1} C.0.0. &Sk L. reoraessase 64 63} 63 633 6°%7 G4 64} 64 sﬁ
08 95i ©9% B84} 65000000 2 Canadian PacifiCe..cccmescs 98 coicer  cevees 98 98  OTF  eeeere  avene e
55 473 7 48 15000000 1 Cansada Southern........ee...... 558 56§ 573 57% ©&7F 663 eomeoe wsese vereen
3 238 31} 23§ 60,633,400 1 Chesapeak & Ohio....ccreeeeeece 312 321 32 S3§ 33 33 33 83
15 113 208 10 2,232,600 5 Chicago & Great Westorn... 14§ 14} 143 143 13} ... 14 e 143
186§ 118} 1453 113 90,252,900 13 B, & Quicecccvonnnnes o« 1318 1317 231} 130§ 1293 193 1233 123% 129
126} 115} 138§ 1i2% 48,732,600 23 i ML & St Poveeeeeeee 123% 125} 120% 1244 1233 123_ 124 1233 123
114§ 104 122 oy} 50,020,000 13 ot x{ 1. & Paciflc .... 112§ 113} 1123 112 112 11 1121 1124 1i°
165 158 < 1413} 39,118,300 3 o & Northwest......... 1656] 1684 ..... . 164 163 162% 162 wsesen 1623
e wee. 124} 1858 22396,600 13 & vereve  saveee  sveren  meees vaeves  aeven P et 8
aeasee  oeeeee 603 41 65,370,000 ...... QCentral Pacmc eettterasressssares  aseves  sseses cmase  weaves  seisen  sseees eovess  wesses reeaee
199 175 223t 163 59,098,000 21 Consolidated Gas.....ecceeeee 190 11 1913 199} ... 190 159} 189 189
S8 28}y RS} 20 30,000,000 ... Continental Tobacco.......... 81) 32 813 283 <29 29} 29¢ 263 29}
118§ 113~ 125% 1063 85,000,000 1] Delaware & Hudson.—...ececee 118}  .eeeee 117 117 U7 17 evee eenee wortre cvenes
183 1733 1843 167 26,200,000 13 Del. Lack. & Western........ emtes aveers  esens . e . aeses coroee esent emseee agsems aseses
78} 66§y &0 63 88,000,000 ..... “Jenver & Rio Grand p(d..... wevees  wseste  acesrs  teshes  asesss  oreose  ovesre  mesess  sswees  seeses
eatess  aeeses  SeSIES  escecs  Sesereeseetesseets  wesece Dnl‘uth COMeeeccoscons cosssese sacce eceses  wseses  wsesse  assess eesves  steses  20e00®  eeeeee wosace eovane
cooses  sosves eevese  eoitas  sesssmsssssvseeses  wesese ‘ pid...... rertestssssssetssss  eesoss  esesss  sesesw  wesses  wes see  eseves  weesse evece wovess ceeoes
14} 133 16¢ 10 112,232,500 ...... Erle wossss  mseose  westve  seecss  eseees corers  esess  asaese  eseese  eeeeee
1313 1200 182 95} 18,276,000 ... General ElectriC.—eccoeseeeee 131 132 1323 132 132 132} Xee. 138 182F 1353
55§ 47 763 37 24,027,300 12 Glacose 521 583 ... crosee  acuene 511 ceeee 51 cevone 51
57 43 95 392 48,154,300 1] Pod. Steel CoMunennncernasansane 48 491 49 a7 43 43§ 46} 45% 481 473
77 703 933 67 53,213,500 1 “ 4 pfd eeeeeeeee ces  soses  wesess westss  anete  woeere  wonecs . aveore corese coeoce
o534 143 633 173 17,142,900 ...... Internat. Papar Co., COmM.cc  arevee  wcvers  woeen cesnss  wessrs  sesass cotsee  aeeeve  eessss —eeonn
70§ 673 EB 623 ueeescrersenne 13 s ¢ € Pldicee  cveee cstess comeen  sessee  moseee coveve  amesse cocose  sesess —o—onn
veeece  weeeee 208 1863 98,217,600 ...... Lake SEOre..ceeessecerees. sesessese  amsecs  wsssse  weesss  eevess  wssees O R aoreee R c—ore
§7 711 88§ 63 52,800,000 4 Lonisville & Nashville........ 85} 85} 85} 852 S!g §43 8§63 88 86
101 90} 1333 85% 48,000,000 1 AJanhattln COMemwmmmmee 988 98¢ 97 951 273 972 673 98§ 971 97
182% 155 269 147 40,000,000 11 Net. Street Ry. Co...ne-... 162§ 1 ¢ 184 167} 1063 166 186 167 1653 185
34 314 453 251 13,000,900 ...... anaonrl.Kan. & Tex pfd... 351 % 36 ewe.. 313 363 373 355 87 37
50} 381 5‘-’-3 B3 47,607,000 1 # PRCINC.cwsceme 503 &1} 52} B4) 538 613 B3¢ 552 551 55§
3t 23§ 404 22F 14,805,100 1  Nat Lead.c.cceceersssesssioss  seuess  swnes TR < 233 04 23} 233
120 {15 1263 97 22519,000 1 XNow Jorsey Central. ......... 120} 120} 1} 119 120} 19 1193 1 119 119
339 131 144t 120 115,000,000 1} New York Sontral. .e..... 13§ 13334+ 5} €138 13, 136 137 1374 135] 1361
62§ 50§ 573 42% 84,000,000 1 Northern Pacific..ceecoseeceee. 61 603 303 601 £93 &% 60 61} 60} 603
8% 4 83 68 95,000,000 1 - % pfdaeewe. 7Y TId 7Y 37 i} W6 762 TTa 6} 77
erees 128 91 18,509,153 5 Omaha 118 ccvier cocce e memeee  eusees O avnane avone vevon
o5p o1 98] 18§  BS.113900 ... Ontario & Westerna...... 25¢ 25 2} 243 51 AU} .. 251 4] 243
473 3B & 35 20,000,000 11 Pacific Mall 354 36 ceeee 35 H ... 35 avone 35
140§ 198§ 142 1223 129,303,250 21 Peunsylvania R. R...ceeeeeeeee 413 181§ 141 141 t 139} 139% 139 140% 1583 1393
111¢ 923 1293 90} 25,668,500 11 Puo.Gas L. & Coke Co-...... 109¢ 1103 1093 10S§ 107¢ 108§ 1083 1083 107} 1073
58§ 48 81 133 12,500,000 ...... Presaedswcl...................... B3] ceverr omeere o 53} eeeere aeeene 52 51 51
s83 S5 91 12,500,000 13 L T - P O - £ U
weees 207} 166 5$,000,000 11 Pullmxn Paiace Car Co ............ avtoer  aesens  sesees  avses cenese O S eoveee
193 17 25 153 69,920,000 ... . Reading 203 20} ... 19 19} e — 193 eveeen is}
&0 49 681 42 28,000,006 ...... 0 T IRt Pfdecseremeeee Gl 64 631 63 64 61 63 62 & 634
40} 363 44 27 108,252,005 ...... Southern Pacific.,.ccceceecsecenee 305 41 40} 40} 39 393 40 402 39 29}
6y 512 55§ 40} 57,780,300 1 Soulho'nRulrozdpfd......... 59 3593 603 392 3y o9 393 60 593 60
64 631 6 <o 15210000 1 TWid Cily ceeccrerrcrcomssvaenss  comsve cveen sevese  cosses  veveve wovsss  meesve  wsssme  cessme  emsess
173 I, By 12 3%,710900 ...... TOX28 PZCIC wvereveercvreeereee 154 18} 173 18 18§ 18] ... 18} 16} 183
104 75 126 3 0,000,000 2 Tenn. -0 & Iton-cvevecennees . 985} S5} 93} S5} 941 = 94 94 1271 923
135} 453 242 1668F  13,000000 1} Third Aventio K. R 102 —— 1083 1S 118 13} 116§ 16} 1120 114
Gl 143 S13 38 86,336,000 ...... Upion PRCIAC coeecvenvenncereeee. 393 &9 59 58S} 573 358% 58§ 60 5S3 59%
774 73t BiF 66k 1590000 1) o Pldecceeecee 97 36} %€} 6} T6} T63 TG} B} 16 64-
44 W) &7 42 3,666000 2 U. S.Rubbor... nnnnnnnn e wveves aave  sesese  emmom  weeese  sessee  wevsve  emmme sevees  aeees
T il s s N0 . T sr ther P o T “¥9) 15F 18} 19} . 313 13 13 I,y 1%
19 10} 40} 5 4009, e U, soather. p3 3 12} eeee 1 13 13 pL22 12
77 10’ S8y 64 60,909,000 13 € DI cevarrres se ceeeon THh TR e 73 I8 e B} .3 -;si
51 61 &8 6} 28,000,000 ...... Wabuh o revereeaverveseen v sveoss  sveeme o ———ee cevers  wewons covsre  wevers  eseree  wweses
o3 19f 253 19 £4,000,000 ...... € Dldieerreeene | B} 83 23] 033 oM 203 W} %33 o553 o
gy SO 98 $2 97,570000 13 W.U. Tel.egrapb.oweceeeecneee 4 64 ... 83§ 89 8‘.§ ..... I 2
eEx-Lhv. 1 p.c. 1ExX-Div.2}). $Ex-D.3 p.c. 30a new basis, §Ex-D. 2 pec °Ex-D. xEx-D 13. p.c SEx-D.1} pc. Ex.D, 3: pc 3Ex-D, 1§ p.c

z Ex.riphta

rEx-Div. § p.c.

COTTITOIN :
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Ommg. ose ~oone essee seene .e te “sene etene

chmg (1 14 Qooer LIT1 4 cevee sosve coroe “vene

My

Joly.

948 939
960 941




THE EXCHANGE NEWS, MONTREAL, THURSDAY, APRIL, 12, 1900. ! 1

NEW YORK EXCHANGE

LONDON EXPECIS BULL MOVERILNT
IN VALL STREET AFTER HOLI-
DAYS — STREET STOCKS UNDER A
CLOUD STILL — STATEMEXNT OF
CON. TOB. MAKES POOR SHOW-
ING — STOCK EXCHANGE CLOSED
FRIDAY AND SATUKRDAY.

New York, April 12 .

The market for Americans Is stronyg un-
der the lead of the Pacific, Atch pfa, an
So. Pac. The gain in these stocks rannye
from 314 to 3;.

Yondon scems to expect that citer tle
holidays something of n bull mavement
will be inaugurated in our wuarket.

The feature yesterday was the heawvy
sclling by brokers supposcd to represent
3Ir. Gates. Of Un. Pac. they put out
about 20 to 25,000 shares, and the scll-
ing of this black Lrought out a decline of
14 to %s.

During the afternoon moderata outside
buying, crupled with some short coverine,
produced a rally of 2 points From this
fact the Room naturally came to th: con-
clusion that some strong interesis were
buying the stock and that the tendency of
the market wwas upward.

The Steel stocks continue to be in dis
repute and the insiders for the time being
Jo not scem inclined to accord then auyv
sapport. In fact the whole industrial .ist
is more or less under a cloud, and this
cloud is certaninly not likely to be lifted
by the statement published yesterday by
the Con. Tobacco Co.

Wken the statement was first jublished
the Room jurmped to the conclusion tkat
because a surplus of §323,1C6 was appa-
rently shown, that thercdfose  something
bad been earned on the corumon. It was
forgotten, hawever, that only two quar-
tesly dividends had been paid on pielerrod
and toat consequently the statenient, in-
stead o ghowing surpivs for conunos,
showed an actual deficit after providing
for the full dividend on the preferawd rtock
of something like $1.400,000. The dc
tzils given in  the statement ure Wf the
most meagre description and the renarks
contzined in the report tell absolutcls na-
thing.

The less peopio speculate ia ~uch stock
as this, the longer they will dexp thewr mo-

ney.

‘The 2et. Lease of the Third Avenue on
the whole crcated ~ fpvoraldz ungpresnion,
considering the extrvmely black outloek
for stockholders <hat prevailed a mounth
ago they noe to he canratulated an  the
tum  which kas taken place :in their af-
fairs.

The Stock Exchange will e dosen Fri-
day and Saturday, nand this ey lead te
a coasiderable evening up of contracs 30-
day.

New York (nern). April 12

The opening of the market vas strong.
quotations from Londen shoawing uniferm
gainy, while there were cvidences that -
selless ©f yesterday were inclined to o
Un. Poe. and AMiss. Pac. twere ntaaay
streng. The Toom  still  believes  that
Gould interests are large buyers cf the lat-
ter,

The Sireet was strongly under the im-
»ressicn that the heavy selling of Un. Pac,
hY ¥ was mainlyr for short accoumnt.
and this impression gained stremgth after
the frst hour, owing to the heavy pur-
chasss by brokers who were the heavy sell-
s sesterday.

AS.W, was naotabdbly weak, more cspecial-
Iy tho preferred. which at one time trele
four points. So-cenlled inside setling stsll
continues {7 doth common and prefaned.

Commission houses sold both common and
preferred.  The only news in regard to it
wus that the company intends to establish
a factory on Pacific coust to manufacture
the cable to be laid between San Francisco
and Honolulu.

The expected break in Con. Tobacco did
not occur in spite of tho uufavorable na-
ture of the statement. As ¢ matter of
fact for some days before the publication
a very good idea of the showing thot
would be mude prevailed, and consequent-
ly the showing was to n large extent dis-
counted.

‘The buxing is to a large extent the cunv-
ering of shorts.. .

Expectation is thal Lank statement wall
make o good showing. TBanks have gain-
cd not less than $1,000,000 with sul-
treasury, and ulsoe made moderate gains
with interior.

As to the !oau itemn considerable  differ-
cuce of opinton evists, as wasmuch s last
week’s large increaz« was put down te the
subscriptions to N.Y.C. stock, there sean-
ed to be goud ground for expecting a de-
crvase this sweek.

REVIEW OF THE WEFK.

RANGE FrOM APRIL ¢ TO APRIL 1),

INCLUSIVE.
HIGH. LOW., CLOSE.,
& W. Co.ccrnvevenannene vesee  35F T} 51
SO ATeceeceerereveeseseeraecee 3163 107 111
Tobaceo....cooeeseseeneees 109} 1653 163
Brooklyn K. Transit.. $} 73) 7
Chicago B. & Q....... 1321 188 125

«7 ANiLESLP.125] 124 13

s R. 1. & Pac... 113} 1 llli

¢ & Nosthwest 163 162 123
Consolidated Gag....- 193] 18 157
Manhattan con...... e 1D 963 973
Alet. Street BNy. Co ... 169 163§ 166
N. Y. Central....cccoeeee. 1391 126y 133

Northern Pacific....... 612 393 593
. Pfd. 777 76) 763
Pacific Mail ............. - 36 3H) 341
Pepn. R. R S, T 321 3 135} 139}
P.oples Gas....... S § £ B 11 153
Teap. Coal& Iron...... 95} 2 ™
Union Pacific .ceeeeeeeae 392 56l bk}
a PR ... 77 6l w63
U.S.Rebber. oveeeee coe. 353 il 313
U. S. Leather Pfd...... L} 733 =31
Air Brako ceceeceeemeens —ve weeee  meeces .
Anaconda Copper...... 343 313 513
Tia Platen ceevececcerneane cocnee coneee .

With nincleen ste ks on our st alvance-
ed in borh high and low price. there was
Toom for the onmylete reaction
that has taken lace in thir
wen of thexs which are now at the
othe~ extremie, havaag now hatk high «nd
loxe price lower from 13 to 5 pwucx.  In
the nature of thirgs these stocks, Ntoel &
Wire, Burlingt=n, St. Paul, Rock Isknd
N. Y. Central, Na. Pacifics, Pacific  \ail.
Tean. Caal and Iren, Union Pacifies,
though peshaps nnt Rubdber, mav  rall;
thiz weelt Steel stocks have been suiferinz
{frem a lititle rexlect owing to reported la-
bnr troub’x and {rom the statement that
enae of the best, that is Steed and Wirw,
{s unahle to satisfy the strict &xamination
necessary for listing in London. Thexe.
on this acrnunt., may uot rally exorpt on
a partial way. Their Inw price might ad
vanoe while the high remained stationarr.
“heir clasing uices, however, scemed Yk
working higher.

On the strength of its showing  of <arn-
ings {nr the first week of Apnl. exhibitie
an incease of SI2.963, &L Paul natomily
would be lonked tn as being as likely as
any %0 lead 10 an advance. Inderd ol
these traction stncks are cxtremely good
securitics and. after the unavoidadlc reac-
tinrn {rom n market denm, are not likely
to he slow in  necovering. Did the holi-

days not interfere they might have been
counted on for advances.

Metropolitan and with it Third Avenue
made complete upward reaction. Diffcul-
tics to Metropolitan, connected with the
alllance, ore found to be less insuperable
than they seemed at first and Kuhbn, Loeb
& Co., have undertahen to finance them.
Considering that the net gains of this week
in Metropolitan have done little more than
replace values to their former higher level,
it is not lwprobhable that its upward no-
vement may be continued for a short time
yet.

Had Brooklyn Rapid Transit not been
much  depressed by the libellous rumors
spread by beanish speeculators, the week's
sharp advance of 6 points might have beea
cousidered as making u turning point dfor
a downward movement. Even though B.R.
T. is still far from 137, reecssivn is quite
in order, especally since the market does
nut have a very sreat amount of outside
orders. It is Lowad to go higher, but will
frolably react first.

Again Sugar is to the frunt with 6 or 7
whole pwoints advance. Imaginary and fie-
tional, its values ma3y go anywhere, yet
the law of svinmetry, that prevails even
in fiction, seems to dictate that  Sugar
squatations will be latwver next week.

Nn smull trading Am. Tobacco advanc-
cd. As the trading was for the most part
professional, quotations will go higher or
losver, according o8 the ordess are.

Dealings in Pennsylvarnia and Consolidat-
cd Gas were of a mixed charucter, high
prices having declined and low adranced
Judgirg from the acerits of the stocks Gas
nught be expected to mako further reoes-
sinn.

QOne market wuthoriiy saxs: We see no
reason for Lelieving that the absorption of
stocks due to the displacement of capital
freun United States bnnds by the currency
ill is ned in progress, and
will not in many cages produce
auit* a  considerabls  further cffect
We knew wo are liatle to e, but we
strongly  f~cl that we are rtight in ks
forecast. We do nnt mean that everything
ougt te e bought, because certainly Union
and Nerthera Pacific Common stocke seema
to have had quite Tise cnough, at ell
cvents for a timne, but we do fecithat some
of the best dividend payers are likedy to
move higher. 0Of these Chicago, Burling-
ton & Quincy stock still seesns to us the
best to buy. €., B. & Q. is carning over
9 per cent. on the stock and paying 6 por
cent dividends.,  Besices, C., B. & Q. has
large amournts of 5 p.c.. 6 p.c., and 7 p.c.
bonds maturing in next ten years on which
the saving of interest will be grest, and
the conscquent equity in this stock on this
hend alune twill be of great walue 20 invest-
ors.

STANDARD MINING EXCHANGE.

Teronto, April 11.
Golden Star—1000, 13.
Grld Hilla——2000, 3.
White Bear—1000, 2
Dees Trail—2500, 03.
Centre Star—300, 151.

TORONTO MINING EXCHIANGE.

Toranto, April 11.
Can. G. F—1200, ¢3;. 1000, 7.
Golden Star—300, 13.
Van Anda—3300, 41;.
Californla—I000, 10,
Alnnt -Lozdon—100Q. 311,.
Alontreal G. F.—1500. 6.
Fairview—1000, <.
Iron Mask--3500, 31.
“'imﬂm—fom. 13233- -
B. C. G. F.—3500, 317. 1000, 313
Ramble-Casriboo—2I5300. 25,
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CHOID MEAET

High May whent price yesterday was 1,
in r dvance of it pricec on Thursday last,
being 6813 as aguinst G68. The movement
has boen all below these two poiuts, wasg
downwards for Friday and Saturday, but
mainly upwards since then. Declines
anunted to 113 cents, while the succeed-
ing bulges recovered 133 cents. Tuesday
showed no gain on Monday price, but
Wednesday's gain amounted to as much as
1vas lost on the sharp fall of Saturday. Sell-
ing of wheat for Scptember delivery made
its first appearance this week with 133 of
a spread. The spread twill widen, as at
present it does not represent carrying char-

" zes without an improbable slump in valucs

Forecasts of wheat prices scem to be bull-
ish generally and they are Lorn, no! mers
1y from the wish to have wheat advance,
but from the government report of Washk-
ington, <which shows a ratha low per-
ceatage for the winter wheat condition.
Other reports as that of the Frencii crops
being considerably tworse than estimated,
and that of Jowa and other States detail-
ing losses by insccts together wwith ship-
ments in excess of receipts confirm antidi-
pations of 70 cenl wheat.

To some cxtent also the strength of
whenat price moveaient has been duc to the
phenomenal vigor displayed in the corn
market. Corn though lower this tweex at
4053, makes v~y good showing as com-
pared vith <what has bLeen. Statements
thet consumption for a year or two have
bexn in excess of quantities grown and  of
corsrquent depletion of stocks cunnot but
prolong the present prices and may ad-
vance them some ceats further.

Provisions, after reacting from their very
high icvel, began on Monday to recover
lost ground and rose from §12.82 {or day
York to $13.03 with additions to this for
July and Scptember delivery.

1ard aod Ribs at S7 and $7.15 show up
well and in their reactions show no weak-
ness. AMr. S. T. K. Prime, of Diwight, 1I-
linols, the crop authoritz, says: 1 am
a great believer in higher prices for com,
based upon small reserves twhich the gov-
anment gives us and a crrresponding very
large coatraction which has boen going on
all winter. It twill be cight months before
we have any niew corn to feed or ship, and
I think present prices of corn <will on Oc-
tober 1st look cheap. aavaicers are in such
fine shape as not to be obliged 0 sell and
they are so busy now in the fields that any
advance of 2 or 3¢ a bushd is no induoe-
o2t to then to haul grain to market.

*I look for just an avirag- of winler
wheat, nothing more. The outlook is poor
in Ohio, Indiana and Michigzn; fairly geod
ia Illinols, and first<lxss in Kan~ts and
Missour.. The wheat is just starting p
and the preseat weather Is exeeptionally
fine for the com!ng cron.’”

To-day's market is as follnws:

Liverpool—TWhe=t and corn opened quiet,
Y lower for <vheat, 1 higher for comn.
Srond cuble. the closings were lowes.

Faris wheat uachanged; Bour 20 lower.

Opening wheat, May 5.8 July, S.
103;: closing, whet, May, 5.10%5; July,
5.301;.

Opening  catn, May 4.2%: July, 4.11,,
cosing, whaat, Aaxr 4.215: Jaly, .34

Livespool twill be clesed April 13, 13 and
16.

New Yori—Wheat opaned 13 lower and
sold down to G6%x on shorir covering and
go0d buying orders rea~ted Wemt. QOn a
weak spot to-day think shorts will cover
pending holidays, swwould adrise buying
July wkeat under 68.

i HIUABO MARRET—April 12, 1¢00.

Fnua the Bartlett Frazier Co,, Chicago. IL J. Coon, Mauager, 328t Sacrament 8t

—tlamitnag pRICE APR. § TO0 APR 1], ——

TO-DAY'S PRICLY ~~——— -

8 7 9 10 1] Npeaing. (lichest Lopait. Clatis
WwWie —
May .. v e . 66j-67B G7lA 67}-1A 66} 67 603 66
JUY eevne o . O06{-}A 663  GS}-} 68}-}B 68} B .48 681-} €7} 67{ A
Sept ... . 63ta 68 65§ 69 69 .68} 88] 68} 88
L1} ¢ [0
Mitfoose coveens voe vevsee eueene £39]-40 B 39§ 39) 39 33} 383§
July. ceeeene o 403a 40} 4«»?3 A 40} 40i-¢B 40} 40}-] 39} W}j B
, 86Pb —errreaaaccana 41a 40 40tA 4ipB41iaA 10} 41}~ 401  q0lB
[} 5. 3 & P
May.. oevene v evene eeeue a4 24 o a4y 243-3 291 2t
July 2] 24- S i My 2l 2T oo 24
SBPtceuencrre ~eemeene 241-3 2¢)-1 231 238 23} 223 >  23f 93
tork—
May ...... cee emeven o essses  ses ee 1280 1305B1267A 1262 1272 1237 1% 67
July o ... 1267 1282 12 90 13 12-15 12 30 12 76 128 1250 1280
Sapteess = ... 1267 1232 v eeonne cevere aevens veveet  aveven  mesees
lard .- ,
EX P S - e e 680-2°700 6857 682 702 68 700
I £7 R s G2 630 692a 7 10A 695 6 90-2 712 6 90 707
SBPb ceererticseneees 6TZR BB T 03B 717 705 702 717 702 71567
shtehe—
ABY.ceerecorrccerasors veve J. 712 615-7B 700 895 7062 8 95 700
Jely e e aenes 6 82 710 6958 710 697A 8902 702 6 00 7 00
S0PL e ceaeen « 67-80 68 92-95B 710 695-7 5892 702 6 92 700
TORONTO STOCK EXCHANGE PRICES.
o .g  CAMTAL Dir.
STOCKS, ] £s Betver P
$ Neve g . Et Stsirment. m Bug-
:C._:; Paid up. Fear. o
MISCELLANEOUS. % $ s
Dritish Awerica. 50 50,600 479,381 33 118
WeSern ARSUADCS. cceee avmee coeeessovsasscocanss . 40 1,000,000 1296,743 S 158
Canada Life . 400 15000 oo coccemene 10 533
Conlaleration Life Amociation ~eeeeeeesessavenas 100 100,000  .ceeeeeeeee. 73 o7l
Imperial Life AXSADCE Corerernren sevesnce one - 100 450,000 45,2 ee 1463
Consumers® Gas 50 1,500,000 eeeemranenes gyr 913
finzario 20d Qa'App=lie Land Co.ooeeerores ——or 40 400,000 corermanaceane - 52
3 ictoria Rolling Stock Co 5000 60,000 60,000 10 —
Toronto Electric Light Co., O ..cccveeee vecesene 100 1,400,000 comeercensencn 1 132}
“ - R S —— 240,000  ceeeeeeonen. 1 132"
Canadiaa General Electrio Co cveveacenctoncrnences 100 200,000 40,000 4 189
. o s paliL1 B /X - R— - 100 300,000 RO 3 106}
amilton Electric Light- 100 950,000 60,000 1 50
LOAN 2ad SAYINGS CO.
British Canadian Lo & Invest. Co..comneenee eesne 100 394,481 120,000 3 covtee
Bailding asd Loan Association ....oee-.. aecannes 25 50,000 100,000 1 38
Cau. Lauded & Nat'l. Inv't. Coccvrmenecevannane 10 1,004,000 330,000 3 )
Cavada FPentnanent Ln. & Sav. Co .u.e.ens e ) 2,000,000 1.200. 133
e per eeat ) socto) Leooo .3 33
Canndizn Savings € L,oan Commerrrreeecnoscenase 50 THATB 220,000 3 134
Ceninal Canads Lu. & Sav’s Comneecreencrneen 1 100 875,000 360 3 134
L v N S 325,000 2000 ldgr 408
Donuiuion Savinmss and Invest. Soc..ccersseceeces 50 30,627 10,000 2 3
Freehold - - e eeoren 169 £76,100 500,000 & 7
- * “*20 perceBbeesenccnees B3, ceoneeacncecs 3 %5
fawmilton Frovident & InvES0c. cevcences ceeee 109 1,100,000 300,000 S v
Horon & Eric La. & Satiigs €0 womeveemeee 59 1,000,000 9,000 43 137
e . 20 PEL CeDh v ceeecrtsammare  vomoos 409,000 aeecersmsrteee 43 169
Impezial Loan & Inv't Cu. 100 725,135 160.000 3 80
Landed Baaking & Logd Comcerssccsreeces 100 700,000 160,000 3 112
Lozdon & Can, & Agency Covnnnnceicanns 30 700,000 210,000 tigr 50
1orloa Lean Co 30 631,500 83.000 3 306
Loadon & Ontazto Intesimedtenvccses weeee 100 550,006 100,000 3 95
Aanitoba & Norih-West Loan Covooacee 160 373,000 50,000 . 45
North of Scwtland Caa. Mortg. Comemeeniones - £10 730,000 418,533 5 O,
Ontasis L-aa & Debeniare Coumeeecmnncsanaens 59 1,200,000 490,900 32 101
Yeoples Lwn & D. Co. 50 5394 40,000, -— cerore
Eeal Estale Loan Co 40 I3 50,000° 2 63
Toron1o Savings & Loan- cemeceerrnnemesees ee 100 X 105,300 3 126
Uniou Laan & Savings Co 50 s o0 00, 1 S8
Western Canada ™ ..l — 50 1,090,000 o 3 85
- 5 per cent * — 500, oy 3 %
€ Afier dedocting $511.922 for reicsarance  § After dalosiing $792,089.foz - dptumnce. {ex rights.
Thin Lirt is comjiled from thh fortnightly cirsnlsr issned by the § Tosouw

Nteek Exchange.




