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New Series.

MONTREAL, FRIDAY, AUGUST 20, 1909.

M. S. FOLEY,
Editor and Proprietor,

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria sqg.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
eontinued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-

ket Reports in the Journal are unequal-

‘ed for comprehensiveness and correet-
@ess of detail. No Merchants or other
business men can afford to do without
. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year,

Address,

OCANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

.+ ... MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

T'otal Kunds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & MecGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Elee-
tric Co., of Toronto.

Has beema in use only about” three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Want.éd.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 180€a
<o Hapy

T

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADFLPHIA, Pa

Distinctive 7 f é; @5 S Qualities

OF
North Star, Crescent
and Pearl

Batting

Purity
Brightness

Loftiness

No Dead Stock, oily threads ner
miserable vellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

9

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oahqw-.

The funds of the Reliance are lraned on drst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bende but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ABBRTS, < ooq vnpvasirssioonivne se £2,000,000

DEBENTURES
5 Per Cent per annum interest allowed own
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.
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THE CHARTERED BANKS.

The Bankosr Mlontreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)......$14,400,000.00
NS g o o .. 12,000,000.00
358,311.06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

‘Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon, Sir Geo. Drummond, K.C.M.G., C.V.O.

President. i
Sir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.
Sir William Macdonaid R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.0.
David Morrice. C. R. Hosmer.
8ir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
#. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

- Branches.

®. P. Winslow, Inspector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Buckingham, Q. Woltville, N.S.
Coolkshire, Que. Yarmouth, N
Aurora, Ont. Danville, Que. Charlottletown.
Belleville, Ont. Fraserville, Qu P'E'ﬂ "
Bowmanville, O Grand Mere, Q. Altona, ;/1 X
Biantford, Ont. Levis, Que. anﬂm:x,Alta 3
Brockville, Ont. Megantic, Calgary, Alti
Chatham, Ont. Montreal, Que. Cardston, e
Collingwood, O. ¢ Hochelaga, Edmonton,
Cornwall, Ont.  ** Papineau ay Gretna, Ma(zl:.
Deseronto, Ont.  Peel St. Indian ]l‘-lea A
Bglinton, Ont. * Point St. Easd i
Fenelon Falls, Charles Lethbri ge'lt i
Ft. Willliam, O - ¢ Seigneurs St Magrath, Alta.
Goderich, Ont. « gt. Anne de Medicine Hat,
Guelph, Ont. Bellevue, Alta.

Alliston, Ont.
Almonte, Ont.

o Oakville, Man.
Hamilton, Ont. St. Henri, , Mal

% d, Portage la
Holstein, Ont. West En

King City, Ont. ¢ Westmount.

Kingston, Ont. Quebec, Que. Raymond, Alta.

The Bank

of British

North America

Established 1836.

Incor. by Royal Charter in 1840.

gapital Paid-up.........$4,866.666.66

est.....

seseseseress s

2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G.Wallis, Secretary.

W. 8. Goldby, Manager.

COURT OF DIRECTORS :

J. H. Brodie
J. 8. Cater

R. H. Gly
E. A. Hoare
J.H.M.Campbell H.J.B.Kendall

n F. Lubbock
C.W.Tomkinson
G. D. Waterman

Head Office in Canada, St. James St., Montreal.

H, Stikeman, Gen. Mgr.

H. B. Mackenzie, Supt. Br.

J. McEachren, Supt, of Central Br.- Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA:
J. Elmsly, Manager Moutreal Branch.

Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobecaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask. .
Dawson, Yukon Dist,
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St
Hamilton—Victoria A
Hedley. B.C.

Kaslo, B.C.

Kelliher, Sask.
Kingston, Ont.
Levis, :

London, Ont.
London, Market Sq.

‘“ Hamilton Rd. sub

Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.

‘ St.Catherine St.,
North Battleford, Sas
North Vancouver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

‘“ St. John’s Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Semons, Sask.

St. John, N.B.

St. John—Union 8t.
St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.

Winnipeg, Man.
Wynyard; S4sk.
(Yorkton, Sask.

NEW YORK (52 Wall 8t.) H. M. J. McMichael and

W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh

and A. S, Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Messrs. Glyn & Co.

Issne Circular Notes for Travellers available in all

dsa; Ont &8 's Rej ina, Sask.
Lin > 3 St. Roch. g g

don, Ont. = T'wn. Rosenfeld, Man.
Lon: » Upper n. !

Mount Forest, O
Newmarket, O.
Oakwond, Ont.

Sawyerville, Q.
Sherbrooke. Q.
St. Hyacinthe.

Weyburn, Sask.
Winnipeg, Man.

wa, Ont. Three Rivers, Q. ¢ Fort Rouge.
o'}t;ank St. Andover, N.B. ‘ Logan ave.
Hull, Que. Bathurst, N.B. Armstrong, B.C
Paris, Ont. Chatham, N.B. Chilliwack, B.C
Perth, Ont. Bdmunston,N.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.E Greenwood, B.C
Picton, Ont. Grand Falls,N.t Hosmer, B.C.

Port Arthur, O.
Port Hope, Ont.

Hartland, N.B.
Marysville, N.B

Kelowna, B.C.
Merritt, B C.

Sarnia, Ont. Moncton, N.B. Nelson, B.C.
Stirling, Ont. Shediac, N.B. New Denver,B.(
Stratford, Ont. St. John, N.B. New Westmin-
8t. Mary’s, Ont. Woodstock, N.B___ster, B.C.
Sudbury, Ont.  Amherst, N.S. Nicola, B.C.
Toronto, Ont. Bridgewater, Rossland, B.C.
‘“ Carlton St. N.S. Summerland,

¢ Dundas St. Canso, N.S. .C.

‘‘ Queen St. Glace Bay, N.S. Vancouver, B.C
‘“ Yonge St. Halifax, N.S. Westminster
Trenton, Ont. “ North End. ave.
Tweed, Ont. Lunenburg, N.§ Vernon, B.C.
Wallaceburg, O. Mahone Bay, Victoria, B.C.
Wersaw, Ont.  Port Hood,N.S.

‘Waterford, Ont. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Bpokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

fLondon—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
Lond The London and Westminster Bank,
1Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Fremcisco—The First National Bank; The
Anglo-California Bank, Ltd.

parts of the world.
Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.

PAID-UP CAPITAL .. .. .. .. .. $2500,000

RESERVE & UNDIVIDED PROFITS.. 2,800,000

TOTAL! ABSETS. v e adusossassony 38,000,000
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.

Cﬁms A. Birge, Geo. Rutherford,
Col. the Hon. J. 8, Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE. MONTREAL.

Capital Paid-up..

.... $3,500,000

Reserved Fund...........: 8,500 000

BOARD OF DIRECTORS:

Wm. Molson Macpherson .. ..President
S. H. Ewing ....ccece0.0..Vice-President

W. M. Ramsay
H. Markland Molson,
Geo. E. Drummond

J. P. Cleghora,

Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef

Branches; W.

H. Draper, Inspector.

W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO——Cont, |
Calgary. Ridgetown.
Edmeonton. Slm%:oe.w
Lethbridge, Smith’s Falls.

St. Mary's.

BRITISH COLUMBIA St. ’l‘hox{l:s.
Revelstoke. ‘“ Bast End Branch.
Vancouver. Toronto.

do Westminster Ave. ‘‘ Queen St. West B

MANITOBA. Rreorao@unetion
Winnipeg. %Zaltes'l

aterloo.

ONTARIO. Williamsburg.
Alvinston. Woodstock.
Ambherstburg. Zurich.
ﬁylmke vill

rockville. TBE

Chesterville. S

Clinton. Arthabaska.

Drumbo. Chicoutimi.

Dutton. Drummondvitle.
Exeter. Fraserville & Riv. de
Eorest Loup Station.
Frankford. Knowlton.

Hamilton. Lachine Locks.

‘“ Market Br. Montreal.

Hensall. “ St. James St.
Highgate. “ Market and
Iroquois. Harbor Branch.
Kingsville. * St. Henri Branch.
Kirkton “ 8t. Catherine St. Br
Lambton Mills ‘" Maisonneuve Breo
London. Quebec.

Lucknoyw. Richmond.

Meaford. Sorel.

Merlin. St. Cesaire.
Morrisburg. Ste. Flavie Station.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Owen Sound.
Port Arthur.

Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONTE®

London, Liverpool—Parr’s Bank, Ltd., Ire-
laud—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim~
fon and returns promptly remitted at lowest

rates of exchange. Commerclal
Credit and Travellers’

Letters eof
Circular letters issued,

available in all parts of the world.

The Bankof Toronto

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.
LCIRECTORS:

WM. H. BEATTY .

ve «« .. Dresident.

W, G. GOODERHAM .. .. Vice-President,

! BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN
Simcoe,
Ancaster, Southampton, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End.  West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, : Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon -
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
- Mitchell, Morden
Moorefield, Pilot Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg '* Fast Van-
Port Elgin, Princess St. Br. couver Br,
Port Rowan, “ North Van-
Princeton, couver Br,
Ripley,

Robert Reford,

Hon. C. S. Hyman,

Robert Meighen,
William Stone,

John Macdonuld,

Nicholas Bawlf,
Duncan Coulson.

Albert E. Geoderham.

DUNCAN COULSON .. General Manager.

Joseph Henderson .. Assi General Manager.
BRANCHES:

ONTARIO. London, QUEBEC.
Toronto, 8 offices L-ondon East, Montreal,
Allandale, London North, 4 Offices
Barrie Millbrook, Maisonneuve
Berlin Newmarket, L

’ Oakville IDes
Bradford, 3 "y St. Lambert
Brantford, 811 Springs, )
Brockville, memee, B.

Burlord, Parry Sound, COLUMBIA.
Cardinal, geterboro, ancouver
Cobourg, etrolia,
Colborne, Port Hope, MANITOBA.
Coldwater, Preston, Cartwright,
Collingwood, 8t. Catharines, Pilot Mound,
Copper Cliff, . Sarnia, Portage la
Creemore, Shelburne, e,
Dorchester, Stayner, Rossburn,
Elmvale Sudbury,' Swan River,
Galt, ! 'l“,hombury, Winnipeg,
Gan Wyoming,
fintings. Wallaceburg, ~ SASKATCHEWA
Havelock, Waterloo, Langenburg,
Keene, Welland, Wolseley,
Yorkton,
BANKERS:

London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commeree.

Chicago—First National Bank.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. Cox Hon. Lyman M. Jones
Matthew Leggat, Esq. Freaeric Nicholls, Ksq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Esq., K.C., Z.A.Lash,Esq,,K.C.,LLD
LL.D E. R. Wood, Ksq.

J.W. Klavelle, Esq.,.LL.D. Hon. J. M. Gibson, £.C.,
A. Kingman, ksq. LL.D.

ALEXANDER LAIRD, (eneral Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

S. Cameron Alexander..
H Vi B, Jonesy. . dusdasts Managers

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BANK
of Canada.

Hezd Office, {Toneiat and Toronto.

Conservative investors will find a safe

Paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEBAD OFFICE, TORONTO, ONT.

¥ Branches and Agencies throughout the Farmin,
Districts of Ontario. *

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-

sers have for security the entire assets of the
Company,

Capital & Surplus Assets §1,340,000.00

Total Assets............... 2.500.000.00

President : ALEXAND “SUTHERLAND.
Vice-Pres. & Man. Director: W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams. ;

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in

THE JOURNAL OF
COMMERCE.

UNION BANK OF CANADA.
Dividend No. 90.

NOLLICE is hereby given that a Divi-
dend at the rate of 7 per cent per an-
num has been declared on the Paid-up
Capital Stock of this Institution for the
current Quarter, and that the same will
be payable at the Bank and its Bran-
ches. on and after Wednesday, the Kirst
Uay of September next, to the Share-
holders of record at the close of business
cn August 14th, 1909.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, July 24th 1909.

The Standard Bank
of Canada

. Established 1873 77 Branches

Capital (authorized by Act
of Parliament) .$2,000,000.00

Capital Paid-up S . 1,909,800.00

Reserve Fund and Undivid- .
ed Profits . . . . . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, T. H. MeMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.

J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Society,
Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

THE BANK OF OTTAWA,
Dividend No. 72.

Notice is hereby given that a Dividend
of Two and one-half per cent, being at
the rate of Ten per cent per annum,
upon the paid-wp Capital Stock of this
Bank, has this day been declared for the
current three monthhs, and that the
same will be payable at the Bank and
its Branches on and after Wednesday,
the first day of September, 1909, to
shareholders of record at the close of
business on 17th August next.

By Order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont., July 19th, 1909.

Traders Bank s Can.

CAPITAL AUTHORIZED .. .. $5,000,000
CAPITAL PAID-UP . .. .. .. $4,350,000
REST 00l sl Ve 4 o 21 82:000;000
BOARD OF DIRECTORS:
C. D. Warren, Esq.......... President.

Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
HEsq., Waubaushene; C. S. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.C
Toronto; H. 8. Strathy, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY. ..e0exses General Manager

N. T. HILLARY..... .Asst, Gen. Manager

JO A TN S i I Tevs .. .Secretary

P LR R B s L o s 6 el Ao 8 an s siak oias Inspector

Jo, T AWHLLEARC S s o i Director’s Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Head, Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Bridgeburg, Mount Forest, Gerrard & Main

Brownsville, Newecastle, Sts and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadins -
Cargill, Orillia, Queen and .
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Twecd
Durham, Port Hope, Vars

Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, ‘Windsor,
Embro. Rockwood, Winona,
Embrun Rodney. ‘Woodstock,
Fergus, St. Catharines, MANITOBA:
Fort Willlam, St. Mary’s, Winnipeg,
Glencoe, fauit Ste. Mari¢t SASKATCHEWA
Grand Valley, Sarnia, Regina

Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Falls Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - - $3,980,000
Reserve Fund & Undivided Profits 5,280,000
Deposits by the Public - - 38,600,000
Total Assets, - - - 50,800,000
DIRECTORS: ’
E. B. OSLER, M.P. . .. Presiden$
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED
MONTREAL, BRANCH:—1A2 St. James St.:
J . Horsey, Manager.
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THE

Royal Bank.rCanada

INCORPORATED 1869.

CAPITAL PAID-UP.
RESERVE FUND .
HEAD OFFICE,

. $4,835,000 |
. 5,585 000 |

= MONTREAL.

Board of Dire:tors

H. 8. HOLT, Esq., Pres,

Wiley Smith, Esq.

Hon. D. Mackeen, Esq.

James Redmond HEsq.
F. W. Thompson, Esq.

E. L. PEASE E:q.,V.-P.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Ksq.

T. J. Drummond, Esq.
E. L. PEASE, GEN. MANAGER

W. B. Torrance .. ..

Supt. of Branches

C. E. Neill and F. J, Sherman, Asst. Gen. Mgrs.
BRANCHES:

Abbotsford, B.C.

Ambherst. N.S.
Antigonish, N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S,
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.E.I
Chilliwack, B.C.
Chippawa, Ont,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
«Gowganda, Ont,
Grand Falls, N.B,
Grand Forks, B.C.
Guelph, Ont.  «
Guysboro, N.3,
Halbrite, Sask.
Halifax, N.S. (2 Behs.)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
XKenilworth, Ont.
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.

Lunenburg, N.S,
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.
Montreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.C.
Newecastle, N. B.
New Westminster, B.C.
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.
Ottawa, Ont. (3 Behs.)
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S,
Plumas, Man,
Port Essington, B.C.
Port Hawkesbury, N.S,
Port Moody, B.C.
Regina, Sask.
Rexton, N.B.
Rosslana, B.C.
£t. John, N.B. (2 Behs.)
St. John's, Nfid.
St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B.
Tillsonburg, Ont.
Toronto, Unt. (3 Behs.)
Truro, N.S.
Vancouver, B.C. (8 Behs.)
Vernon, B,C.
Victoria, B.C.
Welland, Ont.
Westmount., P.Q.
Vietoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de

‘Cuba.

San Juan (Porto Rico).

Nassau (Bahamas).

New York Agency, 68 William Street.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED
CAPITAL PAID-UP

RESERVE FUND

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foneler Franco Canadien,

Vice-Pres.: Mr.

. F. Carsley, of The 8. Carsley Co

Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole-
.sale Dry-Goods, Montreal.

Dr. E. P. Lacha,
Franco Canadien.

1le, Administrator Credit Foncier

Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..

JOURNAL OF COMMERCE,

The best advertising medium.

BANQUE D’HOCHELAGA.

Notice of Dividend,

Notice is hereby given that a dividend
_of two per cent (2 p.c.), equal to eight
; per cent (8p.c) per annum on the Paid-
Up Capital Stock of this Institution, has
' been declared for the quarter ending on
\tne 3lst of August next and that the
Esa.me will be payable at the Head-
iUI'tice of this Bank or at its Branches,
i‘ on and after the First day of Septem-
ber next, to the sharcholders on record
’ on the 16th of August next.

By order of the Board,

M. J. A. PRENDERGAST,
' General Manager.

)
LLa Banque Nationale
Founded in 1860.
Capital.......c.......... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was maughr»ated a year ago,
and has given complete satise
faction to all our patrons, as
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilities.

Our Offlce in Paris
Rue Boudreau, 7 Sq. de I’'Opera
is found very convenient for the Cana-
dian tourists in Europe.

‘tTansters of funds, collections, paye
ments, commercial ecredits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836, St. Stephen, N.B.
CAPITAL S o, .. $200,000
RESERVE.. .. .. .. .. 52,500

Frank Todd, President. John D.Chipman, V.-Pres,
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs, Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National S8hawmut Bank., Canada, Bank
of Montreal and Branches,

Drafts issued on any branch of the Bank of Mon-

|

THE QUEBEC BANK.
Quarterly Dividend.

NOTICE is hereby given that a Divi-
dend of One and Three-quarters per cent
upon the paid-up Capital Stock of this
Institution has been declared for the
current Quarter, and that the same will
be payable at its Banking House in this
city, and at its Branches, on and after
Wednesday, the First Day of September
next, to Shareholders of record on the
16th of August next.

By order of the Board,

B: B. STEVENSON,
General Manager.

Quebec, 16th July, 1909.

A TOWNSHIPS
ERSTERN "Nk
Capital $3,000,070
Reserve Fund .. 2,000,000

HEAD ofFice: SHERBROOKE, Qus.
With cver seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank cfCanada
Capital Authorized...$ 10,000,000

Capita! Paid-up.......- 5,000,000
ROSAYVO 5 Loeih st 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt
Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que

Wm. H. Merritt, M. D., (St. Catharines)
Head Office, Toronto.

BRANCHES
Palgrave North Battleford

ONTABIO Port Arthur Prince Albert
Ambherstburg Port Colborne Regina
Belwood Port Robinson Rosthern
Bolton Ridgeway Wilkie
Brantford Sault Ste. Marie
galehdon East Egu&htthdslfe ALBERTA

ochrane . Catharines(2)
Cobalt St. Davids Wit
Cottam St. Thomas (2)  Banfi
Elk Lake Thessalon Calgary (2)
Essex Toronto (10) Edmonton (2)
Fergus Welland Lethbridge
Fonthill Woodstock Red Deer
Fort William VEBEG Strathcona
Galt QUEB Wetaskiwin
gOWFi‘ft%‘;a Montreal
RArrow Quebec (2) B. COLUMBIAJ
Humberstone 1 Arrowhead
Ingersoll B M“;N LS Cranbrook
Kenora randon Fernie
Listgwel Portage lgﬁ'x irfe  Golden
London 3 Kamloops
Ma.rshg;ll]l{e i Winnipeg (2) Michel e
New Liskeard . : New Michel
Niagara Falls (2) SASK’WAN  Nejson
Niagara-on-the- Balgonie Revelstoke

Lake Broadview Vancouver (3)
North Bay, Moosejasw Victoria
Ottawa

Agents; London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits at current rate from
date of deposit.
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The Home Bank of Canada.-
Quarterly Dividend.

OTICE is hereby given that a Dividend at the

rate of SIX PER CENT per annum upon the
Paid-Up Capital Stock of this Bank has
been declared for the THREE MONTHS ending

the 31st of August, 1909, and the same will be
payable at its Head Office and Branches on and
after Wednesday the 1st day of September next.

The transfer books will be closed from the 17th
to the 31st of August, both days inclusive.

By order of the Board.

JAMES MASON,
General Manager.

Toronto, July, 14th, 1909.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Uablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subseribers .. $3 a year
British Subscribers. .. .. ..12s 6d.
American el . ..$3.52 a year
Bngle Copies.. .. .. .. .. .. 25c each
Hxtra L B S0 50) LS 208 T
% “ (50 to 100) .. 185¢ <

-~ “

(100 and over). 10¢ *

Editorial and Bus:ness Offices:

18 HOSPITAL STREET, MONTREAL, ||

M. S. FOLEY,
Editor, Publisher and Proprietor.

E=Z We do not undertake to return
unused manuascripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. S8idney Jones, Pres. Jones Bros. Mig. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co,, Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid-up..... ol st $1,000,000.00

Reserve Fund and Undivided Profits 1,277,400.00
HERD OFFICE, TORONTO, ONT.

A Branch of this Bank has been established at Iberville, Que.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hami ItonN, canadga.

R L T B L e PR S .
Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

AR. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

uSTANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymend
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. .. ..Dickinson & Holmes
NCATKEREON: &5 e vanis oo A Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,, D.C.L,

180 St. James St., Tel. Main 24286.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

K. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
@able Address, “Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
©@ommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 ST. J. AMES STREET,

MONTREAL Tel. Main 2499.
ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. . .. Geo: Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MeclIntosh
DESERONTO .. .. .. Henry R. Bedford
PURHAM -5 oL WS B, Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. . .. E. N. Lewis

LEGAL DIRECTORY. STANSTEAD .. .. Hon. M. F. Hacket$

SWEETSBURG .. .. .. F. X. A, Giroux

ONTARIO—Continued.
NOVA SCOTIA.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan | AMHERST .. .. .. Townshend & Rogers
LEAMINGTON .. .. .. W. T. Easton ﬁgg)%;%{;ﬁ E‘?Y‘?‘ 'AHIT&];;‘R“;‘:
..Jas. A. McLean

MRISAS - McLaughlin & Peel KENTVILLE .. .. .. Roscoe & D,unlop
LINDSAY .. .. .. .. .. .. Wm. Steers | [ UNENBURG .. .. .. .. S. A. Chesley
LISTOWEL .. .. .. .. H. B. Merphy | PORT HOOD .. .. .. .. 8. Macdonnell
LONDON .. .. .. .. W. H. Bartram SYDNEY .. .. .. Burchell & McIntyre
Lo s TR e SARRIOUITE ol s B Elog RS
MITCHELL .. .. .. Dent & Thompson BSRMOUTI oo R R T
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson NEW BRUNSWICK.
NIAGARA FALLS .. .. Fred W. Hill » F. H. McLateh
ORANGEVILLE ... W ¥, L Mokag | CAMPBEELFON. 22 C, e =8 2N
e A R Gnm: SUSSEX .. in edtes o White & Allisos
\VEN SOUND .. .. ..A., D. Creasor
PETERBOROUGH .. .. Roger & Bennet PRINCE EDWARD ISLAND.
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm CHARLOTTETOWN, McLeod & Bentley
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOIT .. .. .. F. J. French, K.C. MANITOBA.
SARNIA .. .. .. . A. Weir

SMITH’S FALLS, PILOT MOUND ce se ws W. A, Don.l‘

Lavell, Farrell & Eavell

ST. CATHARINES, E. A. Lancaster, M.P. BRITISH COLUMBIA.

ST. THOMAS... .. .. '.. J. 8. Robertson

STRATFORD .. MacPherson & Davidsom | \ pw WESTMINSTER & VANCOUVER,
TRENTON .. .. MacLellan & MacLellan Martin, Weart & McQuarrie
TEESWATER .. .. .. John J. Stephens

THORNBURY.. .. .. .. .. T. H. Dyre

TILSONBURG .. .. .. Dowler & Sinclair e
TORONTO .. .. .2 «. .. Jas. R, wtcALGARY.. .. ..Lougheed & Bennei$
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertses
WATFORD .. .. Fitzgerald & Fitzgerald RED DEER, Alberta .. Geo. W. Greeams

London & Canadian
Loan & Agency Co.

Limited.
.51 Yonge St., - - Toronto
ESTABLISHED 1873,

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary.

BOILER SHOP
| il | -

FHE STEVENSON BOILER, MACHI \E SHOP AND FOUNDRY WORKS A%
'YTROLIA, ONT., (now of twemty year's standing), continues to make Marine,
Stationary and Portable Boilers of all xinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly eamtirely supplied with Boilers a=md
other Plate Work from this shop; while for well-drilling purposes it has eemt
many boilers to Germany, Austria, India and Australin. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron and
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, # invites compasison of the quality of its work, with am=
shop in Canada. ,

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOA. *
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The Name is the Guarantee

GCRENULATeD SUCAR

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Oue.

Leading Manufacturers, Ete.

« HERCULES ”’
Parcel Cord

Full 16 oz. Reels. Strong, Neat
and KEconomical.

1
PRICE .. .. 40c REEL

X OIS SRLXE v L e o B

0o
o
<

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL.

_new price list.

ndividual Evening Instruction

WONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. 8t. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil S8ervice,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
Address :
J.D.DAVIS,
Renouf Building, Cor, 8t. Catherine

and University Sts., MONTREAL.

For Sale

A well

finished CHERRY COUNTER,

about 20 feet long by 3 feet wide with swing

door.

Was made for the Equitable Life Assu-

rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order,

Address,

Journal

of

Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heau Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Auwstralia’s export trade in mutton
and lamb mnow amounts annually to
nearly $7,000,000, as compared with $2,-

460,570 in 1903.

—A discovery of gold has been made at
Night Hawk Lake, in the vicinity of
Matheson, on the Temiskaming and Nor-
thern Ontario Kailway.

A crop of over 3,000,000,000 bushels of
corn and 723 000,000 bushels of wheat
was Indicated in the U.S. Government
report issued last week.

—The Grand "runk Pacifiz will build
a line to Bmerson, Man., and from there
secure running rights over the Northern
Pacific to the 'L'win Cities.

—Reports received at Bualuwayo of
the discovery in the Abercorn district of
British Central Africa of gold deposits
similar to the Rand formation, which are
said to extend over an area of six miles.

—Seven million bushels of peanuts are
consumed annually by the people in the
cities of America, and the largest profit
the farmers of
North Carolina, this State outranking
all others in peanut acrenge and produe-
tion.

from the erop goes to

—The July statement of British Trade
shows 1necreases of $17,237,500 in im-
ports, and $8,907.500 in exports. The
principal inereases im imports were grain,
flour, and raw material, while the inereas-
es in exports were manufactured goods.

—Bank exchanges continue to exhibit
satisfactory gains, the total for all lead-
ing cities in the United States amounting
last week to $2,697 144,508, a gain of

.| 17.8 per cent over the same week last

vear and of 13.5 per cent over the corres-
ponding week in 1906.

—G. A, Stimson and Co. have recent-
ly been awarded the $9,400 Hawkesbury,
Ont., debentures bearing 6 per cent in-
terest and maturing in ten instalments.
They have also purchased the municipﬁ-
lity of St. Vital debentures for £2,500,
with interest at 5 per cent, and due in
1916,  Alb:o $800 La Fortune School dis-
trict 6 per cent ten instalments deben-
tures,
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—Another rich strike of gold is reported in the eastera
part of Halitax county, N.S. The strike has been made at
Meagher's Grant, near Musquodboit.

—The Bastern Townships Bank expects to occupy its new
ten-storey edifice, situated at the corner of McGill Street and
Victoria Square, about September 1st.

—John A. G. Anderson, the ex-clerk of the Bank of Mont-
real at Toronto, who pleaded guilty to forgery, has been sen-
tenced to 3 years in the Kingston Penitentiary.

—Mr. Chas. B. Gordon, President and Managing Director
of the Dominion Textile Co., has been electead a director of
thte Molsons Bank in place of the late Wm. C. Meclntyre.

—'he first samples of western grown wheat of this season
have been received at Winnipeg and grade high. The reap-
ing was done on August 9, which shows the grain to be
early as well as good.

—J. B. Jackson, Canada’s trade agent at Shanghai, reports
that there is a big demand in China for Portland cement, the
consumption of which is™ increasing by leaps and bounds.
Railway ties would also meet with a ready sale.

—1The Montreal Light, Heat and Power Company will inau-
gurate its new scale of rates on October 1st, giving a discount
of 33 1-3 per cent, which will bring the rate back to what it
was before the consolidation of the present companies.

—~Canadian ‘Irade Commissioner at New Zealand reports
that the efforts to tax commercial travellers from other Bri-
tish colonies will be brought before the chamber of commerce
of the Kmpire at Sydney in September, in an attempt to pre-
vent it.

—Inland Kevenue receipts during July totalled $1,229.542 as
compared with $1,311,048 in the corresponding month of 1908.
T'he primcipal items were spirits $480,330; malt liquors $2 860;
malt $113,780; tobacco $558,450; cigars $30,427; manufactures
in bond $7,156.

—Mr. C. F. Smith, has been appointed director of the Do-
minion lextile Co., Ltd., at a meeting of the directorate,
held Monday, and also named Mr. H. S. Holt, second vice-
president, to replace Mr. Charles B. Gordon, who was recent-
ly appomted to the presidency.

—Mr. James Bicknell, representing the shareholders of the
OUntario Bank in their action against the directors, stated
Monday that in his opinion the action would be tried out im
the courts this year. He added that they would endeavour
to have the case tried before a jury.

—British unports irom Canada during July were: = Cattle,
11034, value $201,606; sheep and lambs 451,790; wheat 1,116,
800 hundredweight, $562,054; wheat meal and flour, 221,000
ewt., $133,872; bacon 46,003 cwt., $144480; hams 6,961 cwt.,
$19.896; butter, 1,121 ewt., $6,013; cheese 240 347 cwt., $773,-
866,

—Senator Koy, of Kdmonton, who has just returned from
Paris, makes the announcement that a new trust company, to
be known as the Canadian Mprt-gage Association, has been

tormed, and that it will commence business this Fall.
new corporation will have a capital of $3,000,00 and its head-
quarters will be at Winnipeg. .

—Canada’s trade agent in Mexico reports that the first par-
cel post 'bet,weén (Canada and Mexico \ﬁll go into effeet on Oet.
1, Mexico iwe states, is suffering from depression, and trade
in tho first eight months of.the fiscal year shows a decline of
$32,000,000. Trade with Canada shows an increase by $95,000,
and exports toCanada by $48,000.

The

—Notice is given of the intention to apply to Parliament for
a charter for the Rainy River Radial Railway Co.. with power
to build from the imternational boundary to Fort Frances, and
to the Lake of the Woods at the mouth of the Big Grass river,

with branches to the Long Sault rapid, and with power to en-
gage in telephone, express, light, heat and power businesses.

—A report from Toronto says:—Mr. A. E. Rea, head of the
‘Toronto firm of A. E. Rea and Co., has closed a deal by which
the company secured possession of Ottawa’s largest depart-
mental store, that of T. A. Lindsay Co. The Rea Co. has
purchased $180,000 out of the $300 000 capital stock of the
Lindsay Co., and will use it as an outlet for their Toronto
tactory.

—1I'he Canada Chemical Co., of London, has becn absorbed

by the Nichols Chemical Co., of Montreal. The London com-

pany will discontinue the manufacture of selling of acids and
chemicals, and the Nichols Co. have taken aver their open ac-
counts and unexpired contracts. Mr. F. H. Smallman, Pre-
sident of the Canada Chemical Co., will become a director of
the Nichols Co.

—The Northern Crown Bank’s statement for the half-year
ending June 30th shows net profits of $71,205, or $142,410 for
the entire yeaw, compared with $130,324 last year. The profit
and loss account shows that with $129,128 carried forward
from last year the total amount available is $200.334. out of
which $55,047 is used for half-yearly dividend of 21, per cent,
payable July 2nd, leaving a balance to be carried forward of
$145,286.

—Accounts issued by the G.T.R. for the half year to June
30 shows a surplus of £279,800. This will admit of the pay-
ment of a full dividend on the 4 per cent guoranteed stock
angd first preference stock, leaving about £9.000 to be ecarried
forward.  Accounts of the Grand Trunk Western, including
balanes brought torward, show a surplus sufficient to provide
for the interest on the first mortgage bonds and leave a bal-
ance «: about £18,000.

—I'he Post Office Department, Ottawa, is preparing a state-
ment respecting the rural free delivery of mails and the extra
cost 1meidental to it. It is understood that upwards of =a
hundred routes have been established and they are being in-
augurated wherever demanded by a sufficient number and
when tavourably reported on by the divisional inspector. The
service has been established principally in Western Ontario
and in some parts of Manitoba. There has been little demand
from Quebec or the Maritime Provinces.

—A very comsiderable falling off in the demand of British
commage is noted. In all only 92,000,000 coins were struck in
1908, which is a decline of 36,000,000 from the figures of the
previous year. To illustrate the profits in coinage it may be
mentioned that silver coins. having a face value of £945.879
were struck out of silver costing only £350,566. Three hun-
dred and sixty tons of copper were coined into pennles, half-
pence and farthings. This was made into coins having a face
value of £155,580. The profits of the mint last year were
£551,727.

—The report of the commissioners of lunacy conlains omin-

ous figures regarding the increase of insanity in Great Bri-

tain. There are now 128 737 of certified insane, an increase of
2,703. The women lead the men by 10.000. The criminal lun-
aties have increased 3.5 per cent in the year. A feature is
the high rate of insanity among persons of learned professions.
Civil and mining engineers show the highest ratio. Thse com-
missioners favour farm colonies for the mild cuzes, and also
an extension of the boarding-out system, under supervision
with observation wards. i
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Subseriptions to the proposed Bank of Vancouver, with au-
thorized capital of $2 000,000 and head office on the Pacific
Coast, are being received in the West. The provisional direc-
tors are: T. W. Paterson, capitalist, Victoria; J. A. Mit-
chell, capitalist, Victoria; F. W. Jones, lumberman, Victoria;
W. H. Malkin, Vancouver; R. P. MecLennan, Vancouver; H.
T. Ceperley, Vancouver; J. A. Harvey, K.C., Cranbrook; H.
L. Jenkins, Seattle; L. W. Shatford, M.L.A., Hedley; So-
heitor George H. Cowan, M.P., Vancouver. Mr. A. L.
Dewar is secretary of the bank.

—Mr. F. C. T. O’Hara, Deputy-Minister of Trade and Com-
merce, returned Saturday from a month’s trip to the United
Kingdom, where he mspected the different trads agencies at
Leeds, Glasgow, Birmingham, Manchester, Bristol and also
London. The reports he received are most favourable. The
United Kingdom is now the largest buyer from Canada and the
export trade has greatly inereased in the past feiw months.
Mr. O’Hara says the effects of the recent Press Conference are
already being felt not only as an influence cementing the Em-
pire closer together, but as a stimulus to trade.

—Uispatches from branch offices of R. G. Dun and Co. in
Canada, indicate the usual mid-summer quiet in most lines al-
though the movement of merchandise is larger than a year
ago. At Montreal retail trade is seasonably dull, while simi-
lar cond:tions prevail in the wholesale markets. Most manu-
facturers are busy, however, and a good distribution of fall
merchandise is expected in the mear future. Wholesale trade
is quiet at Toronto, as usual during August, but the movement
of goods is in excess of last year’s, with considerable activity
in groceries, wool, leather and building materials.

—A despatch from Chicago says:—An ‘nerease of rates on
code messages has been announced by the Western Union and
Postal lelegraph Companies. The mew schedules, aimed at
the cipher message, goes into effect September 1. General use
of the code system, the companies argue, has had a tendency
to compheate traffic. By the terms of the dictum, cipher
messages will be charged at the rate of five letters to the
word, instead of ten letters, unless the telegram is built on
words, which appear in the dictionary. Domestic messages
only are affected by the new rule, cable ciphers escaping the
mcrease.

—1'he otfictal bulletin on the field crops of Canada at the
end of July issued by the Agricultural Department shows the
conditions of all crops very satisfactory. Fall wheat is being
harvested in fine condition, giving an average yield of 231
bushels per acre for the 581000 acres in Quebec, Ontario,
Manitoba, Saskatehewan and Alberta.  The total production
of wheat, it is estimated, will be 175,223,000 bushels, an aver-
age of 22.07 bushels. Last year the estimated yield on the
same date was 130,263,000 bushels. The area undor crop has
mereased 1,000,000 acres. The estimated wheat yield of the
three prairie provinces is 157 764,000 bushels, compared with
the estimate of same date last year an increase of 46,940,000
bushels.

—Immigration statistics for the first threec months ending
June 30, of the fiscal year show the number of arrivals in Can-
ada to total 74,136, as compared with 68,973 in the same period
last year. Uuring the three months 32924 people came into
Canada from the United States. The increase is 61 per cent
over last year, when the number of arrivals from across the
berder totalled only 20,407. For the month of June alone
the Americans coming in were 9,208, compared with 4 884 last
year, an increase of 89 per cent. Immigration in June totall-
ed 20,867, as against 15,636 in June of 1908. The arrivals by
wiy of ocean ports in June were 11,661. an increase of 80 per
cent.  For the three months the grand total arrivals at ocean
ports was 41,218, as against 48,566, a decrease of 15 per cent.
Western homestead entries for July were over 300 in excess of
the same month last year, ‘

-—While trade conditions generally show improvements and
mereases all along the line the volume of traffic on the canals
this year so tar has decreased quite noticeably in comparison
with last year. Up to the end of June the Soo Canal traffic
had fallen off by 1,182,102 tons. The Welland by 63,953, and
the St. Lawrence Canals by 77,869. Ottawa Canals by 30750.
I'wo mcreases were 7,500 on the Rideau and 10,500 on the
drent. The grain movement is not so heavy this year, while
the strik: in the Great Lakes and the acc'dent at the Soo
have deubtless oxere:scd an influence. The deerease, however,
is on practically every line of freight and it is rather difficult
to expiamn. T'he July showing so far as the figures have been
rezeived is better.

—L'he Dominlon customs returns for July bear out the predie-
tions of increase in trade, both in expoits and imports. Com-
pared with July, 1908, the total imports fer last menth show
an increase of $7,440,616, the exports an inercase of $956,357,
makirg a net mcrease of $8,395973 in the fotal tvade. The
duty collected during the month was $1.378,679 in excess of
the customs duty collected m July, 1908. For the four
months ended July 31 of the current fiscal year, the imports
were $114,265,502, an increase of $22,377,303 over the corres-
pondmg period of last year. Exports totalled #77,856.408, an
merease of $6,193,585. A betterment in the total trade was
28,010,886, being $192,121,910 for the four months, as com-
pared with $163,551,024 for the four months ended 31st July;
1908. ‘The duty for the first four months of this fiscal year
netted $17,885948, an merease of $3,633,440 over the same
period of the last fiscal vear.

—We learn from the London “Economist” that in a cireu-
lar recently issued by the British Chamber of (Commerce in
Paris, the customs difficulty regarding the import of laces or
strngs inserted m boots or shoes shipped to France has beéen
adjusted, 1t had long been recognized by the customs that
leather and mohair laces fitted in the boots to which they be-
long, are to be considered as “garniture .le chaussures,” and
should not pay the duty to which they are liable if imported
separately.  Kecently, however, a package of boots was im-
ported, fitted with artificial rilk laces, and, in view of the high
duty to which such laces would b> liable if separately im-
ported, the iocal Custom House claimed that they should be
taxed, even if fitted in the boots. On applicaticn from the
Chamber, however, tha Customs headquarters decided that
laces of any material should b» imported duty free. if fitted
In the boots to which they belong.
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FRIDAY, AUGUST 20, 1909.

MONTREAL, I

THE PROSPECTS IN EASTERN CANADA.

It appears to be generally anderstood that, barring
unexpecied calamity, the aggregate yield of wheat for
the three grain growing western Provinces of Manito-
ba, Saskatchewan and Alberta, will this year amount to
157,500,000 bushels. The Province of Ontario and
other (Canadian localities are expected to raise some

,750,000 bushels, making a total for the Dominion of
¥5,575,000 bushels; compared with 114,590,000 bush-
C]s in 1908, 98,000,000 in 1907, and 151,805,000 bush-
els in 1906, the record year. Dollar wheat is a popu-
lar slogan, which may not express fact this year, though
prices are certain to be well sustained.  There is. no
danger in estimating the cash returns to the country
from its exports of this erop at from $65,000,000 . to
$100,000,000. Considering that the total population
of the Dominion, men, women and children, is only
something under seven millions, the number of fami-
lies well under two millions, the income from this single
crop assumes immense importance, and would in itself
account for the increasing buoyancy in business, and
the feeling of hopefulness which is becoming = widely

diffused.

The older Provinces have the prospect of only fair re- .

turns to encourage them. = The hay harvest which is
just being completed, was mot so much beiter than an
average yield as had been hoped for earlier in the sea-
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FIRE

son. There will not be a great deal for export, and al-

though economists will maintain that all hay should be
consumed in the country where it is produced, many a
lower province farmer has learned to depend upon its
sale, as in other parts his kind look to the returns from
grain sold. The returns furnished hy the authorities
of the Port of Montreal, are fairly indicative of the
state of the export trade in Cheese and Butter, which
are great staples in the farming business in the four
lastern Provinces. We are told thal last week the
total shipments of cheese were 68,135 boxes:

Boxes.

vorrespondmg week last year .. .. 10,056
Corresponding week, 1907.. MO i e 72,379
Lotal smpnu'ilm since lst May, 1909 .. .. .. 851,128
Correspording period, 1908.. .. .. .. .. . 820,665
Correspondimg period, 1907 .. 954,914
Of Butter, the exports last week were 1,409 pack-

ages:
Packag:s.

Corresponding week last year.. .. .. 3,569
Correspondimg week, 1907 ; B At 3.935
Total shipments since lst May, 1000 T B T 10,935
““Corresponding period, 1908, . 58,384

Corresponding peried, 1907.. .. ., .. .. 40,493

From which it will be seen that the fears we express-
ed earlier in the season, that the dairying industry-

/
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would suffer from the shortage of cows, owing to the
The

fruit industry has suffered somewhat from the excessive

preceding two poor seasons, are being realized.

heat of this month, but may recuperate somewhat un-
der the prevalent improved conditions. Apples ought
to do well, even though the crop is shorter than was
anticipated, and the fine-fruit growers near the Ni-
agara Kscarpment are in good courage over their or-
chard prospects. Altogether the chances are, that
these older Provinces will have rather less than aver-
age returns from their main agricultural articles of ex-
port this year owing to the decline in dairy products,
and the fact that there is nothing of extraordinary
promise in sight to offset that loss.

Lower St. Lawrence farmers are of too conservative
minds to be readily influenced by modern notions, but
we learn that their farms are looking remarkably well
this year, and that local traders about River du Loup
and Cacouna are in hopes of a good trade this autumn
in consequence. Generally speaking, in this Province
the heat, grasshoppers and drought had had an in-
jurious effect upon the grass lands, and promised badly
for the fall flow of milk. Roots are in danger of suf-
fering also, though corn for forage is good where sown,
and is already being fed to milch kine. Altogether, in
most parts—though there are exceptions—the cheese
and butter prospects are not too promising for the re-
mainder of the season. ;

It has never been made quite clear why the Pro-
vinces of Quebec and Nova Scotia dropped the raising
of wheat for domestic purposes.  Thirty years ago
much of the bread used by farmers was produced on
the farm. Even as far North as the district in this
Province north of Oftawa excellent wheat used to be
raised. We lately came across the record in a Govern-
ment Report of the first settlement about Hull, and the
territory between the Ottawa and Gatineau rivers,
which we reproduce in part, because of its general in-
terest, and of the bearing it has upon this subject
. of mixed farming and the possible production of wheat
in this Province in quantities. The report goes hack
to the days before the foundation of the Canadian pine
-lumber business. Tt says:—

“It remained for a man from Massachusetts to break
the spell of inactivity and win to Canada the lumber
markets of the world. Having made a reconnaissance
in 1798 and "99, he boldly left his interests near Boston
and, with five families and a score of able bodied work-
men, accomplished the winter journey with sleighs to
Montreal, where they arrived in February. His name
was Philemon Wright. Of Kentish stock, born at Wo-

burn, Massachusetts, in the year of Wolfe’s victory, he,
in time became, like his father before him, a successful
farmer and cattleman. = TLand was rather scarce in
Massachusetts, and the adherents of the old British re-
gime had a none too enviable existence among the ex-
tremists of the late revolution. He was of Puritan
descent and had learnt to do things, but the space and
environment were not congenial to the attainment of
his ambition. Thus we find nim in mid-winter at
Montreal, undaunted by snow and ice, but eager to
take a trip far into the interior with men, who had
never undertaken such an enterprise, and during the
season, when even the hardy voyageur would never have
attempted such a feat. In a few- days the caravan of
horses, oxen and sleighs left Montreal, and in five days, °
arrived at the absolute western boundary of civiliza-
tion, that is, at the head of Oka lake. So far, the party
had slept each night in farm houses. Now there was
no road, no farm house, and the battle began with the
forest primeval. A road had to be cut through the
bush up to the present site of Hawlkesbury, a distance
of twelve miles—which occupied four days. At night
the men slept beneath the starry canopy of heaven, well
content to once more rest upon ground ruled by their
revered old Sovereign, George III. At ITawkesbury
the party took to the ice, which was covered by a foot
of snow and this was their first” experience of such tra-
vel. The men preceded the teams, testing with axes
at every step.  In this way, on the fifth day (7th
March, 1800) they reached Hull, which had previously
been chosen by Mr. Wright as the site of his future
colony. Without delay trees were cut down and camps
built, and, so soon as the snow had gone, ground was
put under cultivation. By the Autumn of the same
year (1800) a mill had been built, and the good Mas-
sachusetts farmers were delighted at the abundant har-
vests yielded by the new land.”

In 1823 Mr. Wright, whose descendants are still well
known in the district, reported to the Quebec Legis-
lature, that he had cleared 1,061 acres upon 15 farms,
had ® sawmills, 21 horses, 30 yoke of oxen, had 440
tons of hay, 60 acres of oats, 109 acres of wheat, and
122 acres of potatoes.

In 1806, Mr. Wright took out his first raft of square
timber, which he succeeded in conveying safely to Que-
bec.  His proposition, to take cribs down the Long
Sault and Carillon rapids, was regarded as impossible
at the time, but nevertheless he accomplished the feat,
arriving at Montreal island in twenty-eight days,
whence he descended by the Back river, finding it pre-
ferable to the route by the St. Lawrence. In May,
1808, after years of labour, fire destroyed Mr. Wright’s
mill and buildings, but his raft was saved, and the pro-
fit of its sale was utilized to build another mill in the
autumn. In 1811 a thousand bushels of wheat were
raised on the various farms, which were disposed »f at
$3 per bushel, owing to war prices. In 1817 Mr.
Wright was married by a notary at Grenville, the wed-
ding party having proceeded down the river in -four
large bark canoes, but in 1819 he had built a steam-
boat, ninety-three feet keel, which plied between Hull
and Grenville. He also stated (1823) that it was his
intention soon to place a hoat upon Aylmer lake.

His descendants Y0 miles further north grew wheat
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which averaged 28 bushels to the acre up to twenty
years ago, though owing to lumbering operations in the
vicinity it was more remunerative to raise oats for the
shanty horses.

There is no reason why farmers in most parts of
these Rastern Provinces should not emulate the dcings
of those days, and still raise wheat for the sake cof ils
valuable offal for stock feeding, as well as for the home
value of the flour. The soft kernels produced might
not be the best for exporting, but make excellent sweet
bread for domestic purposes, and its use would leave
so much more Canadian grain for shipment cbroad.
All experience goes to show the wisdom of .nixed farm-
ing, and of shrewd, intensive, thoughtful cultivation of
a variety of crops. It is a mistake to have the impres-
sion go abroad that these fertile Provinces of Eastern
Canada are not capable of producing all the necessi-
ties of life for the sustentation of their inhabitants, or
to fail of making them play their full part in the com-
mercial development of the Dominion.

THE INDEPENDENT FIRE LOSS ADJUSBER.

Nearly every animal or plant of importance has its
parasites clinging to it, and dragging out its life blood
for its own comparatively useless sustenance.

“Big fleas have little fleas

Upon their legs to bite ’em,
And little fleas have lesser fleas,
And so, ad infinitum.”

Natural law, it will be found, has in this respect its
counterpart, or its continuance in the business world
also. Instances will occur readily enough to the
minds of our readers, though not all of them may have
had reason to become acquainted with the particular
kind this article refers to. The representative usual-
ly appears to the more unsophisticated, less acutely
educated insured man, who has just'had 2 fre loss.
He deals treacherously with the business vhich gives
him his living in the main.  The poor fellow whose
home, representing probably his life’s savings, has been
swept out of existence by fire, is told, while liis nerves
are still quivering with excitement and the vense of
bereavement, that the insurance company in which
the risk is placed is bound to heat him out of part of
his rights, and the adjuster qualified by experience, and
a flaring business card, makes it his business to protect
such as he is, against it. He will appraise the loss,
meet the company’s representative, collect the insur-
ance quickly, arrange everything. Of course there is
a charge, but owing to the extent of the business done,
it is very small, only ten per cent. The poor chap who
has been burnt out, does not think that very high, for
so much sympathetic assistance, and in his anxiety to
realize upon his policy and get ahead of the insurance
agent, signs a power of attorney, and also an agreement
to pay the fees. 1f he knew that it was ten per cent
upon the sum total of the policy, and what it amount-
ed to, he would not consider the matter for a moment.
But Mr. Adjuster lays no stress upon these items, the
need of having some competent person to hold up the
end of the insured against the company is the great

point insisted upon. And in cases such as we have re-
ferred to, where there is no business acumen to contend
with, he is quite commonly successful in having him-
self appointed agent.  He may, or may not, do any-
thing more than accompany the -company’s claim’s ad-
juster to the burnt property, but his ten per cent re-
ceipts' is in every case easy money, which comes in
good sized sums. Of course, the insured one is a good
deal of a fool to be drawn into such an arrangement,
but there are many, and many kinds -of fools in the
world. That there is any need of an independent ad-
juster and expert appraiser for settlement of losses by
fire, in dealing with reputable companies, no cne need
allow. The man is a parasite pure and simple, thriv-
ing upon the very bood and the miseries of his fellows.

The effect upon the insurance business is as unfa-
vourable as the adjuster can make it. The whole
wretched business hangs upon the instilling of suspicion
of the good faith of the company. When a settlement
has been effected, it is spread abroad that but for the
adjuster the company would have evaded as much as
it could of its responsibilities! The insured had to
employ an expert to protect his rights! Tt is, ‘n fact,
a good company to keep away from! And so a legiti-
mate and honourable business is hindered and befouled
by this cuckoo sort of a parasite, which has thrust it-
self in where it had no possible right to be.

Might it not be a wise thing for the fire companies to
recognize this interloping catch-penny business, so far
as to warn its clients specially against it? And if there
is a law which can lay hold upon the frauds, would it
not be a good thing to ensure its enforcement?  We
should be glad if anything we could say should lead the
Underwriters’ Association to enquire into the matter.

COPPER MOVEMENTS.

There is something almost mysterious in the im-
mense stores of copper which are being accumulated in
Kurope. During the month of July 75,018,974 lbs. of
the metal was exported from this continent, which
brought up the amount in stocks abroad to the great
total of 171,492,160 ibs. on August 1, as compared with
94,380,160 lbs. last year, and 28,911,680 Ilbs. in
August, 1907. No doubt the exceedingly low prices,
at present, a fraction over 13c for electrolytic, has
something to do with these accumulations, though
when it is remembered that exclusive of brokerage and
private stocks which are known to be large, there is no
less than 527,102,610 lbs. of copper in sight, it is diffi-
cult to understand the present movement across the
Atlantic.  Last month’s production, almost a record
for this continent, was 118,277,603 Ibs. Stocks mined,
in process of refining and on ireight are large also, and
taking all things into consideration, it would appear
to require amazing optimism to remain upon the bull
side of the copper market. ,

The July report shows a determined attempt on the

- part of domestic consumers to depléte these congested

stocks. ~ The Copper Producers’ Association reports
the deliveries for home consumption durmg July at
75,520,083 lbs., the figures for the preceding months
being June 60,591,116 Ibs.; May 61,163,325 lbs.; April -
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47,546,010 bs.  Evidently copper is amongst the
first of the staples to feel the breeze of the oncoming
rush of prosperity, and there is general satisfaction in
trade circles over the good showing reported for last
month. The improvement in cash circulation, as evi-
denced by the orders given by corporations and muni-
cipalities for mechanical and electrical equipments and
enlargements, appear to be likely to keep up the month-
ly returns of copper required for domestic uge for some
time to come. .

But there is no great promise of any pronounced
advance in price. In fact, so far as can be seen now,
there is no hope of getting back to the prices of five
years ago, for a long time to come. The present
monthly production of ore, which may be said to be in
sight, can be maintained for many years, even without
touching the numerous mines which have been shut
down for now upwards of a quarter of a century, for
trade purposes. This Province of Quebec has shared
with other parts of the Dominion the temporary loss
caused by this policy of restraining the output. Now
that the gloomy prognostications of those who first
adopted this drastic course have been fulfilled, and we
have really seen 13c copper, there is room for wonder
whether the policy of the managers of the industry
would have been more successful had other tactics been
adopted. At any rate, the production gocs on, wages
are paid, owners get at least three meals a day out of
their properties, and the consumption of copper is still
on the increase. It begins to look as though the
legitimate standard price for copper, may be between
12¢ and 15¢ a Ib. Manufacturers can pay that for it,
as things are at present, and apparently there is still
profit enough in it for miners and refiners.

COMPENSATION FOR WORKMEN’S ACCIDENTS.

A mighty revolution is in progress in the industrial
world, which is to have an incalculabie cfect upon
manufactures of all kinds, as regards:prices, mechani-
cal installations, casualty insurance, and the personal-
ity of employees. It hangs upon the humanitarian
principles, which are the latter-day manifestations of
religion in practice, and of its’ teachings of man’s ac-
countability for the life and zomfort of his fellows.
As was stated before the last convention of the Inter-
national Association of Accident Underwriters at Ni-
agara, in a paper read by Mr. S. T. Wolfe:—

“For several years the leaders of the various govern-
ments have realized that a government has some duty
to perform to its working classes other than the mere
maintenance of law and order. The law of supply
and demand which regulates most things is a doctrine
not applicable to the price of labour. The anxiety of
the labourer to obtain employment leads him to dispose
of his services at a price insufficient to provide for his
present needs and to lay aside a sum to take care of
him during his unproductive periods. This inability
to provide may arise from old age, the ravages of dis-
ease or the effects of an accident. Call this idea pa-
ternalistic if you will, but the fact remains that it
forms the hasis for the remedies applied by every gov-

ernment which has seriously considered the question. .

For too long a time have we been assuming that the
ultimate destiny of the working man 1s something
which we must leave for him to work out; to-day a new
doctrive seems to be accepted, namely, that the wear
and tear of the employee must, like the wear and tear
of the machinery, be considered as a part of the cost
of production, and as such met by the consumer.”
Not only are all the Governments attempting to cope
with this new principle of accountability, by special
legislation of a more or less tentative character, but the
Ceurts of Law are also interpreting statutes in the di-
rection of preventing “man’s inhumanity to man,”
which had become almost axiomatic in some of the
trades. There are bound to he somewhat curious judg-
ments given, and some wonderful laws placed upon the
statute books, while this revolution is in progress. It
Is going to be somewhat difficult to recognize all of a
sudden that the wear and tear of humanity is as much,
hay more, to be reckoned as part of the cost of produc-
tion as the wear and tear of plant and machinery.
How it is going to work out in installations, and in r.a-
chines, in the direction of perfection, a recent judgmént
of the Privy Council reveals. 1In the case submitted
to them, in Appeal from the Ontario Court of Appeals,
it appears the Dom. Natural Gas Co. derive natural
gas from a considerable depth below the surface of the
ground, and distribute it as a commercial product.
In order to obtain a way-leave for their' main, they en-
tered into a contract with the Toronto, Hamilton and
Buflalo Railway Company, of which one of the terms
was that they should supply the railway company with
gas at reduced rates at certain buildings belonging to
the railway company and furnish meters and regulators
for the gas so supplied. The gas company installed a
supply plant for the purpose, at the repair shops of
the railway company, in the city of Hamilton. The
gas, as it issued from the ground, was at a very high
pressure. T'hat pressure was reduced by a transform-
ing device before the gas was admitted to the mains.
But the pressure in the mains was still too high for ac-
tual working, and it was therefore necessary still fur-
ther to reduce the pressure before the 2as was admitted
to the burning jets, the ultimate pressure desirable be-
ing that of a few ounces, whereas the pressure in the
mains was reckoned in pounds. That was effectuated
by means of a very simple and ingenious regulator in-
stalled in the blacksmith’s shop in an enclosed cham-
ber. It seemed to be usual and conducive to safety to
put a pipe on the emission nozzle of the safety valve
and take the outlet of the pipe to the open air.  The
company, however, did not do so, but simply allowed
the emission nozzle of the safety valve to discharge
when it acted, into the air of the enclosed chamber.
Two workmen of the railway company, who had charge
of the boilers heated hy the gas, found that the gas was
not coming easily to the boilers. They went into the
chamber and found there had been some escape. They
then went away, and shortly afterwards returned.
That time, on opening the door, or a few seconds later,
they were met with a rush of gas; the gas caught fire
from the jets of the boilers. There was sn explsion,
one of them, Perkins, was killed and the other, Col-
lins, was injured. In the circumstances, the plain-



266

THE CANADIAN JOURNAL OF COMMERCE.

tiffs sued both the railway company and the gas com-
pany for damages.

Judgment was given in the Ontario Courts against
the gas company, but not against the railway, in recog-
nition of the idea that in all installations, the preven-
tion of accident to life and limb is a primary and most
important consideration. The company diszlaimed li-
ability on the ground that they did not occupy the dam-
aged premises, that it was the railway employees’ fault
that the accident occurred, and that their installation
had been allowed to become dirty, and had been tam-
pered with. The Lords of the Privy Counci! decided
against the company, giving damages for the killed and
injured men, declaring that: “It had, again and again,
been held that in the case of articles dangerous in
themselves, such as loaded firearms, poisons, explosives
and other things “ejusdem generis,” there was a pecu-
liar duty to take precaution imposed upon those who
sent forth or installed such articles when 1t was neces-
sarily the case that other parties would come within
their proximity. The duty being to take precaution,
it was no excuse to say that the accident would not have
happened unless some other agency than that of the
defendant had intermeddled with the matter. A load-
ed gun would not go off unless some one pulled the
trigger, a poison was innocnous unless some one took
it, gas would not explode unless it was mixed with air
and then a light was set to it.”

A noticeable portion of the judgment was that which
broke down the plea of contributory neglizence on the
part of the injured workmen, which has done such great
service in similar damage cases in the past: “It was in-
deed suggested,” it says, “that in putting in the tap
valve, they might have broken a wire gauze screen
which was found with a hole in it, and which was meant
to protect the portcullis chamber from dirt. DBut first,
that was only a suggestion unsupported by actual tes-
timony, and, second, it was certain that it was only a
question of time, the gauze scrzen being unable to pre-

vent a certain amount of dirt gaining admission, and -

the dirty state of the porteullis chamber being either
a natural result to protect against which the safety-
valve was in one aspect desigaed, or the result of the
negligence of the gas company’s servants, whose duty
it was from time to time to inspect the apparatus and
see that it was in good'order. Accordingly their Lord-
ships held that the defendants,, the gas company, had
.failed to show that the proximate cause of the accident
was the act of a subsequent conscious volition, and
that, there being initial negligence found against them,
the plaintiffs were entitled to recover.”

The decision is more notable than appears at first
sight, in that here is developed a legal precedent which
requires that installations shall provide against being
tampered with by workmen subsequently.  More and
more is it becoming clear that the mechanical theory
respecting the workmen employed is to prevail. Just
as the interference of other machines or portions of
the plant is to be guarded against, so is the human in-
terference to he made impossible also. 1t is a curious
state of things we are coming to, but evidently it is the
result of failing to properly consider, and provide
- against damages to workmen on fraternal or humani-
tarian grounds, that the world is being made to do so

now on business grounds. Men are to be put on the
same footing as machines, with the difference that they
are not to be relegated to a “scrap” heat when broken
up, or damaged, but are to receive compensation. This
compensation we shall all of us have to pay in increased
prices, and the casualty companies will probably have
their part to play in helping manufacturers to a regu-
lar annual estimate of what this “costing” element will
amount to on each item of production.

THE ATLANTIC INTERNATIONAL MARINE.

Last year was most unfortunate for all companies
engaged in the North Atlantic shipping trade. The
principal feature of the year’s business was the shrink-
age in the volume of westbound third-class passenger
traffic. ~ The decrease in the number of third-class
passengers landed at Atlantic ports of the TUnited
States as compared with the previous year was 964,438,
and this was only very partially offset by an increase of
100,021 in the number of eastbound third-class passen-
gers. There was also a decline in the number of first
and second-cabin passengers.  The extraordinary de-
crease in the number of third-class passengers carried
across the Atlantic was due to the widespread depres-
sion which followed the U.S. financial crisis of the
autumn of 1907.  To this cause also must be at-
tributed the material reduction which took place in
both the east and westbound freight movements. It
may be recalled that the net profits of ‘he Cunard
Company fell from £554,794 stg. in 1907 to £172,97R
stg. for 1908, and that in order to make up the amount
required for depreciation (£235,435 stg.) £100,000 stg.
was taken from the insurance fund and £50,000 stg.
from- the reserve fund. The net profits of the Ham-
burg-America Company decreased from €1,260,000 stg.
in 1907 to £800,000 stg. in 1908, and for the first time
in fifteen years that company found itself unable to
make any distribution to its shareholders. 1In the case
of the North German Lloyd ithere was a still greater
fall; the gross profits of that company for 1908 am-
ounted only to £460,900 stg. as compared with £1,634,-
850 stg. for 1907, and in order to make up the amount
required for depreciation the whole of the renewal and
reserve funds were brought into requisition.

As to the huge decreases in the net earnings of the
Cunard Company and the two German lines, and also
to the fact that the International Mercantile Marine
Company employs a greater amount of tonnage in the
North Atlantic trade than any other company, it can-
not be a matter for surprise that the results of working
of the latter undertaking for 1908 were of the most
unfavourable nature. The zross receipts amounted to
$30,529,748, a decrease of $8,736,840, while the work-

‘ing expenses only declined to the extent of $2,588,651.

Attention may be directed to -he fact that the working
expenses for 1908 include an item of $747,545 for
“Trade Agreements.”  This amount presumably re-
presents the sums paid by the International Mercantile
Marine to its German allies under the reciprocal agree-
ment by which it guarantees a dividend of 6 per cent
upon a sum equal to one-fourth of the share capital of
these two undertakings.  The net earnings for the
year only amounted to $875,857 as compared with $7,-
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024,046 for 1907. The insurance department showed
a profit of $1,062,344 as compared with $441,660 in
1907, but owing to the heavy loss incurred by the dis-
aster to the steamship “Republic” at the heginning of
the current year, it has been decided not to credit any
part of this surplus to the profit and loss account.
The interest charges, etc., amounted to $2,695,503, so
that, apart from the surplus on the insurance account,
the net earnings were insufficient, by the sum of $2,-
819,646, to meet the interest charges, and this deficit
does not include any provision for depreciation. F01.‘
a composite fleet such as that of the International Mer-
cantile Marine an average depreciation of 16s per ton
might perhaps be considered adequate, and for a total
of, say, 1,000,000 tong the sum of $4,090,000 would be
required for depreciation. Adding this. amount to the
deficit above referred to the total loss on the year’s
working may be estimated at about $6,800,000. A
surplus of $31%,537 was brought forward from 1907,
and a deficit of $2,479,690 is carried forward to the
current year’s account. These figures do not include
the operations of the Leyland and National Lines,
which are controlled by the International Mercantile
Marine. For 1908 the Leyland Line made a profit of
£21,107 stg., which was insufficient by the sum of £94,-
124 stg. to meet the amount required for depreciation 7
and the National Line only earned a profit of £748 stg.,
without making any provision for depreciation.

The following table shows (in thousands) the results
of working since the formation of the company:—
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It is regrettable that the International Mercantile
Marine should be called upon now to finance a costly
scheme of expansion. The report states that “to pro-
vide for payments on account of new tonnage contract-
ed for by the Oceanic Steam Navigation Company,
Limited (White Star Line), an issue of £2,500,000 stg.
4V2 per cent debentures has been authorized by said
company, of which £1,250,000 stg. has been sold at 9714
per cent. By the terms of the mortgage securing our
4Y5 per cent bonds (which covers all the capital stock of
the Oceanic Steam Navigation Company), the proceeds
of these debentures can be used only in payment for
new property, and the total amount of debentures is-
sued cannot exceed 75 per cent of the actual value (not
exceeding cost) of the new property. The result will
be, therefore, that at least 25 per cent of the value of
the new property acquired (being the excess in value
over the amount of debentures issued) will be added to
the security underlying your company’s 415 per cent
bonds without increasing the outstanding amount of
such bonds.”

In view of the low: price at which the 414 per cent
bonds of the International Mercantile Marine Com-
pany are quoted, no doubt the method adopted was the
best practicable way in which the mouey could be
raised ; but if the foregeing paragraph is meant to sug-
gest that the position of the holders of the 4145 per
cent bonds has been improved by the issue of White
Star debentures, we must admit that we find it some-
what difficult to follow the argument.  As a matter
of fact, what has happened is that a prior charge, am-
ounting to £2,500,000 stg., has been created upon the
very cream of the assets of the International Mercan-
tile Marine, and when the whole of the stock has been
issued it will entail an addition of £112,500 per annum
to the fixad charges in priority to the 414 per cent
bonds, and this is without taking into account the sums
which will be, required for sinking fund purposes.

With regard to the outlook, the report states that
the actual results so far this year indicate that the
trade conditions during 1909 will be better than those
which existed during 1908, and the maudgement is

“hopeful that the vesult for the present year will show

some improvement on that for 1908; but until com-
mercial conditions become normal in the United States
and improve in other countries, satisfactory earnings
cannot he expected. The recent additions to the fleets
should, however, enable the company to obtain a ma-
terial improvement in results under anything like faip
conditions.  In view of the heavy capital expenditure,
incurred under the costly building scheme inangurated
in 1906, which is now approaching completion, it is-of
the utmost importance to the company that more fa-
vourable conditions of working shouldy.obtain.  The
quastion of depreciation is bezoming one of urgency.
From the table of results contained above it will be,
observed that during only three out of the six years of
the company’s history have the profits admitted ap-
propriations being made for depreciation of _ships,
namely, for 1905 $2,000,000; 1906 $5,000,000: and
1907 $4,000,000. The total sum applied out of pro-
fits for depreciation, $11,000,000, represents for' the
six years an annual average depreciation of ahout 7s
6d per ton, which is, of course, a wholly inadequate pro-
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vision; and having regard to all the circumstances, and
particularly to the fact that the preferred stock now
carries about 36 per cent arrears of dividend, a re-
arrangement of the capital account would appear to be
most desirable if not absolutely necessary.

The companies have been over-doing the immigration
business.  Indiscriminate “canvassing” has brought
out too many of a class of people not fitted for Canada
or any other country.

BANKRUPTCIES IN ENGLAND AND. WALES.

The last annual report issued by the Inspector-Gen-
eral in Bankruptcy shows that during the year 1908
the total number of failures and settlements in Eng-
land and Wales was 8,128. This was a considerably
higher number than in either of the two previous years.
The following table shows, in round numbers, the to-
tal liabilities, assets, and loss to creditors with the cor-
responding figures for the last 10 years:—
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1899.. . 7,085  $45,000,000 $18,000,000 $37 000,000
1900, . 7764 55,000,000 24,000,000 40 000,099
1901 . . 7,613 52,000,000 26,000,000 40 000,000
1902, . 7,507 50,000,000 26,500,000 36 000,000
1903. . 7908 46,000,000 25,000 000 36,000,000
1904. . 8,631 60,000,000 27,000,000 46 000,000
1905. . 8,603  46,000.000- 21,000 000 37,000,000
1906. . 8,077 50,000,000 22,000,200 39 000,009
1907. . 7599 54,000,000  25,000000 41,000,000
1908. . 8,128 56,000,000 27,000,000 42 000,000

Both the total sum of the liabilities and the estimat-
ed loss to creditors were extremely high in 1908, the
only parallel during the last ten years being the year
1904. In view of the panic of 1907, and the depres-
sion of trade in 1908, this record, though discouraging,
is not looked upon as surprising by competent authori-
ties.

THE LIFE OF ELECTRIC RAILROAD RATLS.

The question of rail hfe on electric roads came up for dis-
cussion at the annual convention of the Permanent Way In-
stitution, which opened at Sheffield, Eng., July 17. TIrofess-
or McWilliam of Sheffield University in pres.nfing the topic

spoke of the toughening effect of manganese and silicon upon.

Referring to the corrugation of rails on electrie roads,
mechanism

steel.
he considered it to be a mechanical efiect of the
running on the rail. All the metallurgist can do, he said, is
to try to find something that will wear longer under the con-
ditions of this service. Chief Kngineer Willox of the Metro-
politan Rauway. London, said that on steam roads with the
use of large wheels and springs the life of rails may be 25
years or more. However, with a low center of gravity, small
wheels, the deal weights of motors and the extraordinary ae-
celeration and decleration, which are features of electric rail-
road service, the life of rails comes nearer being 25 months.
He had found that rails rolled from steel to which silicon ad-
ditions had been made had an increased life of about 110 per
cent,

BLEULKIC PI1G 1RON EXPERIMENTS IN SWEDEN.

The London “Iron and Coal Trades Review™” prints the fol-

lowing statement by Director Yongstrom on cxperiments at the
Domnartvet Works, Sweden, with the production of pig iron
by means of electricity:—

L'or some considerable time experiments have been made at
the Domnartvet lron Works with the object of producing pig
iron direetly from iron ore in electric furnaces. These ex-
peérmments have not yet been concluded, for whick reason it has
not been considered advisable to give a detailed report at the
present moment. However, as the results. no doubt, would be
of great importance to ironmasters and others, the author has
obtalned the permission of his co-partners to give a short re-
port of the results arrived at.

In 1906 the A.-B. Rlectrometal and the Grangesberg and
the Bergslaget lron Mmes entered mnto an agreement for the
purpose ot making expermments in producing iron by means
of an electric turnace invented and construeted my three en-
gmeers, Messrs. Gronwall, Lanblad and Staalhane.  ‘L'his fur-
Dace was orlginally built according to the induction principle,
but has been modified from time to time. It is sufficient to
add that hearth of the turnace is eylindrical-—i.e., the lower
part of 1t, which is covered by an arch. The electric curient,
three-phase alternating, 1s conducted to th» furnace threugh
electrodes of carbon, passing to the eylinder shaped part of
the furnace through the atoresaid arch which is ecooled by
means of water. The pressure during the experiments has
been about 40 volts, with about 8,000 to 9,500 amperes, and
the load 480 to 500 kw. In order to protect the arch of the
furnace against the high temperatures, furnace gas, which is
Gbtained from the upper part of the furnace, is brought down
under the arch through three opemings by which a cooling
effect is obtained. This arrangement has proved to be of great
service and practical advantage.

The turnace is started and worked in the same way as an
ordinary blast furnace. The charge used at present is of a
Welght of about 2 ewt. of ore from the Grangesberg Iren
Mmes (containing about 60 per cent of iron), 7 1b. of slaked
ime”and 40 lb. of coke. According to an estimate made, this
is equal to a consumption of 5 ewts. 3 qrs. of coke per ton of
pig 1ron. 'The coke which was utilized contains 81 per cent
carbon, 7 per cent of water and 11 per cent of ash. TIn a pre-
vicus case an experiment was made with a charge containing
2 cwt. of ore. 39 lb. of coke and 4 lb. of lime, which is equal to
about 5 ewt. 2 qr. of coke per ton of pig iron.

With regard to the products obtained in the furnace, the
content of carbon fias in certain cases been reduced to a fig-
ure as low as that of steel. As a rule, however, pig iron only
has been prcduced. ‘I'me and experience will preve which of
these products may be of the greatest advantage.

In the experiments which are now going’ on the content of
carbon has generally averaged about 1.80 per cent., while it
has proviously been about 3.20 per cent. The content of sili-
con has been varying, as a rule. from 0.2 to 0.07 per cent,
but it has also been higher, and in one particular case it was
even as high as'4.40 per cent. The content of sulphur in gray
Pig iron has been reduced to 0.005 per cent, and even below
this figure, while the content of sulphur in the coke utilized
was about 0.5 per cent.

The supply of electric power is how-ver, of the greatest im-
portance in the production of pig iron directly from ore by
means of electricity. As regards such power in its relatiom
to the industry and its capacity in {he manufacture, no defi-
nite result has been arrived at; the average in the most fa-
vourable cases has been something ahove 2 tons per electric
horsepower year. But there is every indication in favour of
the supposition that, provided the supply cf power to the fur-
nace were to be increased, its thermal effect would also im-
prove to such an extent that three tons per electric horse-
power year ought to be obtained. According to a theoretical
estimate made, the production should excecd even this figure,
which is not at all improbable in view of the fact that three
tons per electric horse-power year have been obtaincd by ex-
periments made elsewhere,
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FRUIT GROWERY ASSOCIATIONS. 55 hand spray pumps and accessories .. 1,100.00
2,609 ft. of rubber hose .. .. .. 200.00
The wondertul succers which has followed the incorporation 5.000 1bs. arsenate of lead .. 700.00
of the Californian Fruit Growers’ Association, is greatly en- 250 Ibs. paris green .. 70.00
couraging to the local associations, which tovernment officials L0000 s S bivesatane S o7 Bl S B i) 575.00
are trying to foster amongst the fruit men in Canada. So far 14U 00 Ibs. sulphur No. 1 and sublimed .. .. .. 2,100 00
the largest association is that at St. Catharines. “The pre- 8,000 lbs. muriate of potash .. .. .. .. .. .. 180.00
sent manager. Mr. Robert Thompson,” says a Government LU0 ibs. nitrate of soda .. .. .. .. ... .. 27.00
Blue Book, “has been connected with the association since its 60,000 Ubs..-IDoR el [0 L i it B At 840 (0
m‘copti(.)n in a modified form in 1898. It does not at all de- 40Ul Ibs 4 binder Savine L L S S SRR 109 00
tract from the good work done by others to may that to him »00 1bs “eraibel twiinel. o0 L DN SRR 30.00
belongs the eredit of making this the largest eo-cperative fruit LG SR MO R e BT i Tk O 240.069
assceiation in the Dominion, and one of the best managed. 33 Ubls, prepared lime and sulphar R96.006
T'he membership 13 now three hundred. The turnover ap-
proaches the hundred thousand dollar mark. The bad debts
are also a vanishing quantity and not a cent has heen mis-
appropridted. The financial benefits that can be dcfinitely cal- COKFFEE.
culated reach at least 20 per cent of the turnover of each mem- { | ; x v
ber and in the aggregite amount to thousands of dollars. But A crcular trom Hy. Nordlinger and Co., of New York,

the benefits are not confined to the members.  The general
public directly and indirectly have benefitted probahly quite
as much as the members, and all are willing to concede these
extraordinary results to the unselfish and unremitting efforts
of the manager. Mr. Thompson, in the tangible form of this
ansociation, has tounded a claim to a place among the most
honoured of Canadian citizens. The growth of the associa-
tion was at first fairly slow; and it was not until the advant-
ages of co-operation were many times demonstrated that they
succeeded in securing the almost universal confidence of the
growers. ILven yet the association has to contend with the
subtle ways of the selling agents, who are continually endea-
vouring to poison the minds of the co-operative patrons and
who do not seruple to misrepresent the quality cof their own
goods as well as disparage the advantages of dealing through
the asscelation. These agents do not hesitate even to attack
the motives of The co-operative leaders, and nothing but the
most straightforward and demoecratic management could have
succeeded in keeping the organization together against the op-
positlon ot powertul manufacturing combinations and the sin-
1ster insinuations of their agents.

The season of 1907 demonstrated most satisfactorily the ad-

vantages of thorough organization of the fruit growers. The
assceiation wished to place a large order for baskets.  The

basket makers asked $33 per thousand for this particular size.
This was cons’dered too high a price, and all the available fac-
tories were approached with a view of getting a lower figure;
but the same price was quoted ty each. It becam~ evident
that the basket makers had an ‘understanding’ with rogard to
price. The result was that the co-operative assocat on placed
an order in the United Statcs. and although they were obliged
to pay a heavy duty upon a a price higher than was actually
paid for th: go ds they succeeded in sceurnz their baskets at
a,reduction of nearly $8 per thousand. This was evidently
the first time the basket manufacturers were opposed to an
organization as powerful as their own and they appreciated
that a new condition of things had arisen. They became
amenable to the power conferred by co-operation, and as a

eonsequence the St. Catharines Association will this year
place an order for a million baskets with Canadian = basket

makers at, a saving of about $4 per thousand over the price
that was originally asked by the basket makers and, of
course, at a very large saving over the price that the hasket
malkers ¢ u'd ~ffo-d to sell to individual growers. The saving
on this one item alone would, in all probability, ray the run-
nirg oxprics of the association.

‘The following table shows the extent to which this assoria-
tion is furnishing its members with supplies, and gives an idea
of the importance of its operation::

550,000 m grape baskots .. $17,600.00

300,000 m 11 qt. baskets 12.000.00
1000 berry crates .. 140.00
350,000 berry boxes 1,050.00
6,000 apple bexes .. : 1,000 00
5,000 pear boxes .. .. .. .. 450.00
1500 pkgs. basket fasteners .. 2190.00
130.06

3 large =pray pumps ..

dated Aug. 16, says:—The receipts at Santos since July 1st
have bien far m excess of those of any preceding year for
the same period. This, however, does not by any means in-
dicate that we have entered the largest crop ever harvested.
Some Coffees were, no doubt, held back out of the last crop in
consequence of the law imposing an additional tax of 20 per
cent on coffee exports after the nine million hag limit had
been reached. 'I'he operation of this 20 per cent additional
tax ceased automatically on July Ist and so the coffee thus
held back came forward promptly after that date. Weather
conditions have been most favourable for drying, and this
agaln has causcd the coffee to be prepared for shipment con-
siderably earher than anticipated.

‘Lhe eftorts made by the Government of the State of San
Paulo to substitute tor the present law (which limits the ex-
ports of 1909-10 to 91, million bags with an extra tax of 20
per cent on any excess over 91 million bags) a law imposing
an additional tax of 10 per cent on all coffee exported—efforts
which have only just bgen abandoned—have only acted as an
additional incentive for rushing coffee forward. :

In a word, the enormity of the receipts does not influence

our faith in the correctness of the estimates rececived by us

from what we consider one of the most reliable anthorities,
pointing to a Santos erop for the current vear of 1114 million
bags. ‘I'nere are estimates in New York from other parties
ranging all the way from 9 to 15 million bags for this crop,
such estimates, the extrime high as well as the extreme low
figures, are possibly somewhat influenced by the markel inter-
ests of the respective parties.  Under the avelanche of coffee
which has thus far come forward the artificially hioh prices
ruling prior to July lst have given way, and ars now on a
more reasonable basis.  Consuming markets, espreinlly Eu-
rope, have availed themselves freely of these conditions to re-
plenish their depleted stocks. The needs of European markets
were quite pressing their port stocks of ‘available Brazil cof-
fees on the 1st inst. having gone down to about 1,100,000 bags,
equalling only a two months’ consumption.

‘The United States ports have a proportionately better sup-
ply, one equal to about three months’ consumption. The
trade in th's country waited patiently until the market be-
came settled, when confidence in the article was restored and
liberal -purchases were mads; thus shipments to the United
States are gradually assuming fair proporticms. The future
course of the market for Brazil coffee will depend on the ex-
tent and character of the flowering of ¢he 1910 to 1911 crop;—
the season for this flowering is now near at hand.

Central American coffee are in good supply in the U.S., but
the arrivals during the last two months were of such a char-
acter as to indweate that points of production have virtually
exhausted their svpply. Present ruling prices for such coffees
are very moderate, and if we consider that the next crop is
tully six months’ off, the prospects appear promising for a
general enhancement, of values.

—The ‘Lraders Bank of Canada “as opencd a branch at
Gleichen, Alta.
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CLEAN MILK.

No subject is more vital to the health of town and city
dwellers than an ample supply of clean milk. In Toronto and
other Canadian cities the consumers are now paying suffi-
ciently high prices for their milk, and they have a right to
demand that the supply be pure. A few days ago several
gentlemen went together to a Toronto hotel for their dinners.
During the course of the meal it was noticed that one, a vet-
erinary surgeon, did not take cream in his tea. As he was the
only one of the group who manifested this peculiarity of taste
he was questioned as to his reason. He said: “The demands of

my profession in recent years have made it imperative for me .

to study and investigate the health of dairy herds, the sanitary
conditions of dairies, and the handling of milk intended for
city consumption. WNSince 1 have been brought into intimate
personal contact with the dairy business I have refrained from
using milk in its raw state unless I am certain of its source
and know how it has been handled. I am extremely fond of
milk and cream, but I must know that it is clean.” Such a
statement by an authority raises a question of the first im-
portance,

How 1s the average town or city consumer to know that
hus milk supply is clean? When milk is produced at remote
rural dairies, shipped. to the cities by trains, hauled to local
depots and there bottled, and hours afterwards distributed to
the consumers, there are so many points at which it may be
contammated that the problem of keeping it clean becomes
almost hopelessly involved. Or when milk is produced at
nearby dairy farms and is brought to the city in waggons and
is distributed from house to house out of large cans it is al-
most certain to be more or less spoiled. It matters not how
cleanly the milk may be produced or with how much care it is
delivered to the city if finally distributed to the consumer in
this way. The can top is opened to dip omv the consumer’s
amount. ‘'L'his is put into the open top or bucket, which is
agam emptied into the consumer's pitcher or crock. All this
i3 done in the open, dusty street. It may be stated without
tear of contradiction that among all sources of contamination
there is none from which comes more opportunity for dirt and
disease than the distribution of milk in’opeu cans from the
street,

To secure clean milk of good quality for city consumption
means that every step in its production and distribution must
be watched with zealous care and trained intelligence. In the
first instance no amount of skill will produce wholesome milk
unless the cows are in good health and are able to consume
large quantities of food. In the second instance the stables
must be kept clean and the surroundings sanitary. The four
essentials for a proper cow house are: (1) Abundance of light,
(2) ample ventilation, (3) a floor that has good drainage, and
Is easily cltantd, and (4) a comfortable stall and tie. These
neccssities are not expensive to provide, but are u:ually ab-
sent. ‘Lhen, much of the dirt in milk comes from a filthy
barryard, in which the -cows.are allowed to wade. Before
milking, the cows must be cleaned, and all loose particles of
dirt removed. But this is not all. Not cnly must the stab-
les be free trom bad odors and floating dust and the cows
clean, but the milkers should have clean milking suits and
clean dry hards, and should use clean milk pails, which are
so constructed that no falling dirt can get into them. All
cans, strainers, coolers, and other utensils that come into con-
tact with the milk should not only be washed clean, but ought
to be sterilized before using. 1

The 1deal method for preparing the milk for delivery is to
cool it to forty-five degrees Fahrenheit, imm:diately after
milking, in a clean dairy room. separate from the stable, and
then bottle it in sterilized bottles and seal the bottles with
paratfined paper caps. It should then be shipped to the city,
elther packed in ice or in refrigerator cars. There ts no rea-
son why it should not be in the consumers’ hands within twen-
ty-four hours from the time it comes from the cows.

Milk for town or city consumption sliould be free from dis-
easesproducing bacteria, and all other germs should Le redue-
ed to a mimmum. The fat content should not vary outside
narrow limits, so the consumer may depend on the milk always
being- ot good quality. Cleanliness and low temperature

should be the only preservatives used. It should be reason-
ably free trom forelgn odors and objectionable flavours. It
should be the natural product of the cow, which has not been
subjected to any treatment which affects its digestibility or
changes it character. It should always be a safe food for in-
fants and people with delicate digestion. This is no more
than a reasonable standard for city milk, says the Toronto
Globe, Uity consumers are to-day paying a price that justi-
fies them in demanding clean milk of a standard quality. Are
they getting 1t?

INTERNATIONAL FOOD CONGRESS.

the second of the International Food Congress originated
by the White Cross Society of Geneva, is to be held at Paris
this year. ‘lhis is in accordance with the original plan for
tour of these assemblys as follows:—

“lst.—l'o be held in Geneva (held 1908), devoted to defini-
tions of Food and Alimentary Substances.

2nd.—To be held at Paris (October 17 to 24 inclusive, 1909),
tor the consideration of Operations Permissible (Manipula-
tions) 1n connection with the handling of Food and Alimen-
tary Substances.

srd.—Lo be held at The Hague (Holland) in 1910, and de-
voted to the consideration of the Chemistry and Hygiene of
lood and Allmentary Substances.

4th.—To be held at London in 1911, and to be devoted to the
consideration of Legislation in conncetion with Food and Ali-
mentary Substances, m the various countries represented at
the Congresses.”

At the first Congress last year in addition to the Swiss F.d-
eral Government and the governments of twelve Swiss Can-
tons, no fewer than twenty-one governments were officially re-
presented; and at the opening and closing meetings these re-
presentatives unanimously voiced the great interest which
their respective governments were taking., and would continue
to take, in the work in progress.

The results arrived at were shortly summarized in the fol-
lowing manner:— !

L. It was decid'd that the repression of aduiteration could
only be rendered really effective by securing a codification and
unification of laws., Measures of repression and methods of
analysis should also be reduced to uniformity in all eouniries,

2. That above all it would be necessary to establish a basis
for tuture legislation, in deciding by means of . international
consultation upon what the definition of commercially pure
products should be.

3. The two-told object of this Congress was:—

(a) To obtain from producers, merchants, dealers and manu-
lacturers, definitions of the commercial purity . of food stuffs
and drugs and alimentary substances.

(b) Lo establish a list of operétions recognized by the pro-
ducer and manutacturer as necessary for the preparation’ of
pure products. :

This year’s Congress ought to be of wide importance and of
great interest. The general secretary for the United Kingdom:
18 Mr. Loudon M. Douglas, 3 Lauder Road, Bdinburgh, Scot-
land,

WALL SIREET INVESTIGATION.

The report of the committee appointed by Governor Hughes
to investigate the New York Stock Exchange ought to lead
to some Improvement in the methods of trading. In fact. im-
provements will probably be made by the Stock Exchange it-
self without waiting for the enactment of new l:u\'é, zays the
Banker’s Magazine. 'The report consists more of analysis of
methods than of recommenda®ons, but this was necessary ‘in
order to furnish a clear understanding of the problems. to be
met. The reforms urged seem well calculated to bring about
better methods of tl'ﬂdinc,‘ and are sound and well-considered.
One part of the report deals with the difforemce that exists be-~
tween the kind of speculation carried on by those who have
some knowledge of the game, and have the capital and skill
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required to play it, and that carried on by the novice. That
part of the report says:—

“A real distinction exists between speculation which is car-
ried on by persons of means and experience, and based on an
mtelligent torecast, and that which is carried on by persons
without these qualfications. The former is closely connected
with regular busimness. While not unaccompanied’ by waste
and-less, this speculation accomplishes an amount of good
which offsets much of its cost. The latter does but a small
amount of good and an almost incaleculable amount of evil. In
its nature it is in the same class with gambling upon the race-
track or at the roulette table, but is practised on a vastly
larger scale.  Its ramifications extend to all parts of the
It involves a practical certainty of loss to those
who engage in it. A continuous stream’ of wealth, taken from
the actual "capital of innumerable persons of relatively small
means; swells the ineome of brokers and operators dependent
on this class of business; and insofar as it is consumed like
most income, it represents a waste of capital. The total am-
ount of this waste is rudely indicated by the obvious cost of
the vast mechanism of brokerage and by manipulators’ gains,
of both of which it is a large constituent element. But for a
continuows Influx of mew customers, replacing those whose
losses force them out of the ‘Street,” this costly mechanism of
speculation could not be maintained on anything like its pre-
sent scale. The problem, wherever speculation is strongly
rooted, is to eliminate that which is wasteful and morally de-
structive, while retaining and allowing free play to that which
is beneficial. The difficulty in the solution of the problem
lies in the practical impossibility of distinguishing what is vir-
tually gambling from legitimate speculation. The most fruit-
ful policy will be found in measures which will lessen specu-
lation by persons not qualified to engage in it. In carrying
out such a policy exchanges can accomplish more than legisla-

('Oulltl'y .

tures.”

COTTON SEED GAS!

The British Cotton Growing Association, which has for its ob-
ject the producing of cotton for British needs from within the
Empire 1tself. is making great strides in Fast Africa. It is
proving there that every iraction of possible by-product, may
be made to help swell the final profit, even the refuse hulls of
the cotton seed having a value. The annual report said “that
considcrable progress is being made with the extension of the
Lagos Kailway, which is now open to Jebba, and {he ferry
boat for crossing the river Niger is on its way out. The Kano
Railway is also being pushed forward, and the rails have been
laid up to the 100th mile, and the embankments are now being
mmproved. A report has been received from the Government
Agrieultural Kxpert, stating that, after travelling through the
cotton-growing districts, he is of cpinion that there will be an
increased yield this year; the quality of the lint seems to have
mproved to some extent, and the proportion of lint to seed
cotton is said to have increased in average to 27 per cent.
With regard to the Gas Producer plant. the Expert veports:—
A very sucaessful experiment has Yeen made in the utilisation
of cotton seed and cotton seed cake for the gemeration of a
gas to drive a 30 h.p. gas engine, which is used for working
the mills and presses for the cxtraction of oil and production
of oul-cakes. I'his engine is run daily for 914 hours upon the
total expend.ture of 6 ewt. of cotton seed cake, ard, it is said,
with the employment of cotton seed, before the oil has been
expressed, an even smaller quantity is necessary. - By, the use
ot waste seed tor gas production, all the machinery might be
driven without the gre:t expense of coal, ard a new and im-
portant somice of economy is clearly indicated.

The purchases of cotton since the beginning of the vear in
Lagos amount to 11,166 bales, as compared with 5077 bales
tor the same period of last year, and 7,171 bales for 1907.
Arrangements have now been concluded by which the Govern-
ment agree to take over the experimental and educational
work in West ‘Africa, including the distribution of sced to na-
tive cultivatiors, and this will relieve the Association of very

considerable expenditure which has hitherto been mceurred in:

this connection. In cddition, the Govemnment agr:ie to con-

tribute towards the cost of piomeer ginneries, which have to
be worked at a loss when opening up new districts, owing to
the inadequate supply of cotton produced in the initial stages.
As the rallway is constructed into the interior, pioneer gin-
neries will be erected alongside at points to be mutually
agreed upon. and the cost of running these ginneries will also
be shared by the Government until there is a sufficient sup-
ply of cotton to keep them fully employed.”

SOME U.S. IMPORTS.

" Lhe quantity of manutacturers’ material imported into the
United States in the fiscal year just ended exceeds that of any
earlier fiscal year in the history of the manufac uring indus-
try of the country. ‘L'his statement is the result of a care-
ful analysis of the mport statements of *he Bureau of Sta-
tistics of the Department of Commerce and labour,, which
show 1tem by item the articles imported by quantity and va-
lue, and in many cases the countries from which the articles
are brought. 1t does not tollow, however, that this highest
record of quantity of manutacturers’ materials imported shows
the highest record as to values. On the contrary, the figures
of the Bureau of Statistics show that the value of crude ma-
terials mmported for use in manufacturing in the fiscal year
1909 was twenty-four million dollars below the value of this
group of imports in 1907; and manufactures for further use in
manutacturing were fifty-two million dollars below the figures
ot 1907,

I'ms all in value of manufacturers’ materials imported, in
the face of an increase in quantity, is due, of course, to lower
Prices m 1909 than in 1907. For instance, the importations
of pig copper in 1909, while exceeding those of 1907 by twen-
ty-two mullion pounds, fell in stated value ten million dollars
below the figures of 1907. 221 nullion pounds in 1909 being
valued at twenty-mme million dollars, .while 198 million
pounds in 1907 was valued at thirty-nine million dollars. In
fibres the contrast in prices is equally striking; the 346 thous-
and tons of fibres imported in 1999 being valued at thirty mil-
iion dollars, while 313 thousand tons imported in 1907, a con-
siderably less quantity, was valued at forty-two willion dol-
lars.  The twenty-three million pounds of raw siik imported in
1909 was valued at seventy-nine million dollars, while only
17 million pounds imported in 1907, was valued at 70 million
dollars.  The 42 million pounds of leaf tobacco imported in
1909 was valued at twenty-five million dollars. while forty
million pounds imported in 1907 was valued at twenby-six mil-
hon dollars.

U.S. PRISON LABOUR.

There is much sentimental and supersensitive oppositi.n in
Canada to any prison labour which can possibly interfere with
any business enterprise. As a consequince, a great waste of
labour 1s always going on in our prisons, where hands hang
1dly whieh might be made to add to the countrys incame.
That it is logical to maintain convicted prisoners in laziness, no
one can very well maintain, and even in Canada a certain am-
ount of work is done at the long term penitentiaries. But
here, as in England prison labour does not extend to such in-
dustries as spimning and weaving on the factory system, nor
vén by hand-power. In the United States, on the contrary,
a certain amount of textile manufacturing is earried on with-
m prison walls. Thas jute goods are manutactured at the
Wash.ngton Pemtentiary, which built a n w mill last yrar.
About 3,500 bales of jute are worked up per annum, and prices
paid .were $18 to $22 per bale. The output during the year
compriscd 1,490 131 wheat bags, 11,572 oat bags, 4,385 wool
bazs, besides some quantity of burlaps, hop cloth, matting, and
twine. Prices fixed in the spring were for wheat bags $6.90
per 1005 oat bags $8; wool bags 32¢ each; 45-inch burlap, 6e
per yard; hop cloth, 1l¢ per yard; flaece twine 1214¢ per lb.
The mcome recelved was enough to cover a gocd part of the
cost of board and lodging, and thexre appears to be no good rea-
som why those thws supported Ly the country, should not be
compelled to make some such return,
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THE INSURANCE OF BANK DEPOSITS.

At the time when the bankruptecy of the Knickbocker Trust
precipitated a series of crashes amongst the banking institu-
tions of the Umited States, a good deal was said about the
governmental or institutional insurance of bank deposits.
Sound banking princlples were all opposed to this panic bred
theory, though many of the daily newspapers considered such
a step to be necessary to restore confidence in the numerous
national and mmdependent banks with small capital permitted
under the U.S. laws. With true western dash, the state of
Kansas embarked upon a course of guaranteeing bank de-
posits under a special legislative enactment. The new plan
18 found to be beset with difficulties. and it is discovered that
after all there is no marked popular demand for it. Our ad-
vices tell us that “a special session of the Legislature is be-
ing discussed for the purpose of modifying the deposit guaran-
tee law. The law provides that no bank paying more than 3
per cent on deposits may have such deposits guaranteed, and
several banks are advertising that after this date, the law hav-
ing gome into effect July 24th, they will pay only that rate,
having heretofore paid 4 per cent. The national bankenrs have
orgamzed a mutual deposit guarantee company, without restrie-
tions, and it is admitted that it is fully as strong as the
State bank sysftem. This has no restrictions, and the State
bankers are worried lest their time deposits be taken to the na-
tional banks because of the higher rate of interest. Very lit-
tle interest seems to be taken by depositors in the new law,
and many banks are not hurrying to get into the guaranteed
l1st. 7

We notice that the great advocate of a guaranty fund to
guarantee bank deposits, Congressman C. N. TFowler, has
just been removed from the chairmanship of the House -Com-
mittee on Banking and Currency. which probably means the
death of his plan, and perhaps hodes disaster also to the
scheme to establish post office savings banks in the TUnited
States,

FIRE WASTE.

The State Insurance Commissioner of South Carolina, Hon.
Fitz. Hugh McMaster, in a recent address at a fire underwri-
ter’s association, put the fire waste subject in a rather start-
Img hght. Speaking of the European expenditures for mili-
tary and naval forces, he said: “The fact is that if the per
- capita expenditure for fire loss and fire prevention in the
Umted Rtates was reduced to that of Germany, we could add
the German army and navy to our own and have left some
millions of dollars in the treasury. We have all been appalled
recently by the enormous expenditure England proposes to
make in the building of Dreadnoughts, and we have had .fore-
bodings of the day when the Tight Little Isle would be made
bankrupt thereby. If we could put the fire vvaste of this
country on a basis with that of England we could substitute
the English army and navy budget for our own and still kave
more than $200,000,000 left. Tf we add to what we now spend
on our army and navy the fire waste, direet and indircet in
the United States, we could support the combined armies and
navies of Krance and Italy, with Denmark and °Switzerland
thrown in for good measure, pay all of their fire losses, and
have enough left to build twice as many public libraries as
Carnegie has ‘built in the United States.”

It is, to say the least of it, curions that as American coun-
iries progress towards higher civilization, and eveet their
cities and towns of more stable materials, there is no corres-
ponding amelioration of the loss by fire.  What reason is
there for a higher loss rate in the modern business portions of
New York, Bosten or Montreal, than in the old world cities
of Berlin, Paris or London%

—I'he by-law to raise $7,800 for the purpose of erecting
bridges within the township of Amaranth was cubmitted to
the ratepayers of that township on Saturday and was carried.

—The Molsons Bank will open a branch at Camrose Alta.

FIRE RECORD.

Lhe residence of Mr. M. L. Ranger, Lachine, was burned
Aug. 12.

The Oxford Flour Mills, Norwich, were destroyed by fire Aug.
12, with over 6000 bushels of wheat.

The Hoekin Lumber Co.’s sawmill at 2tter iake was burned
Eriday last.

A store and dwelling owned and occupied by H. F. Jugson,
Frankville was gutted by fire Friday last. Loss $6,000.

The large frame barn of T. Patterson, Thorold was destroyed
by fire August 13. Loss $5,000, partly covered by insurance.

Two tenement houses and 24,000 feet of lumber were burned
Friday last at Robertson Station, Que. T.oss $10,000.

The house of Jas. ‘H. King near Hickson, Unt., was gutted
by fire Friday last. :

The dwelling of Mrs. King, Earlscourt, was burned August
12.  Loss $1,000.

The boiler room of the Hepworth Manufacturing Co., Hep-
worth, was gutted by fire August 13.

—Fire broke out in the store of R. S. Robertson, Little
Britain, on Saturday and before it was extinguished $30,000
worth of property was destroyed. In addition to Mr. Robert-
son’s house and store, A. I.. Hunter’s store and house. J.
Jones’ 1mplement shop, W. K. Yates’ workshop, A. J. Rich,
tallor shop, Mrs. Sales’ house, and .J. J. Sham’s house, were
destroyed.

Cobourg was visited by a disastrous fire Saturday. Mr.
Geo. ‘'hompson’s barns, evaporating plant, show rooms and
offices; the livery of S. Morton; stable and sheds of Durham
Hotel were destroyed. Loss $60,000.

Mr. J. C. Harbee’s general store and residence, St. John’s,
Que., were gutted by fire Sunday. Loss $10,006, covered by
msurance.

lhe University Mine otfice buildings, bunk-house and kit-
chen, Cobalt, were burned Sunday. Loss $5,000.

Fire Saturday did $500 damage to the coal sheds of the
Montreal Laght, Heat and Power Co. :

The shed contianing the still of the tar factory of Patterson
Manutacturing Co.. corner of St. Hubert and Carriere Streets,
was gutted by fire Monday. Loss $1,000.

Lhe barn of I'. Mulligan, two miles north-west of Sunder-
land, Ont., was struck by lightning Monday and burned.

laghtning Sunday struck the barn of A. Cox. Brooke Town-
ship, and destroyed it. '

The barn of W. F. Armstrong of the Township of Euphemia
was struck by lightning Monday and destroyed. )

The three-storey brick building occupied by A. Laxel and
Co., clothing manutactiirers, Hawlkesbury, was gutted by fire
Tuesday.

The barns of J. MecBane, Lobo, were struck by lightning
Sunday and burned.

Loal Creek, B.C., was visited by a disastrous fire Sunday .
Irites Wood’s big store; Coal Creek Club; several
houscs, and ten or tifteen dwellings “vere burned.
000.

The barns of H. McLung, four miles from Midland, were
struck by hightning Monday and totally destroyed. - Contents
comprised seventy tons of hay and a qu:mti‘tyw of barley and
wheat .

boarding
Loss $150 -

Ihe cheese factory at Collins Bay, Ont., was burned Wed-
nesday. I'he factory was owned hy g, joint stock company.
Loss  $2,000.

Half dozen box cars of the G.T R,
on the Guard Pier, Point St. Charles. %

Lhe grocery store of ‘L. .J. Costallo, Latour Street, was dam-
aged by fire Wednesday to extent of £500. '

were burned Tuesday

—T'he amount paid for old age pensions in Britain in the
first quarter of the present financial year was approximately
$10,230,000. :

—UCanadlan Pacific Rallway return of traffie earnings from
August 7 to 14, 1909, $1,586,000; 1908 $1.420,000; ‘nerease,
$166.600. x
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BUSINESS DIFFICULTIES.

Late assignments in Ontario are:—L. A. Marrin, shoes,
Barrfe; F. M. Denenny, fruit. Cornwall; W. Libioron, tailor,
Embrum; K. A. Bush, grocer, Hssex; W. F. Stewart, flour,
Guelph, Jackson and Yorke. hardware, Parkhill; Crumley
Bros., dry goods. loronto.

In the Province of Quebec there were a number of changes
of minor importance. Pierre Verreault, general store and
Saw-mill. Mechins, is offering 50 per cent, half cash and half
at two months, secured. Assignments inciude: E. P. Guil-
mette, grocer, city; C. Rouleau and fils, wood and coal. St.
Hyacmthe; A- K. Marquis, mfr.,, Waterloo; Raoul Bougie,
fruits, city; Alexis Arseneau, grocer. St. Charles De Caplin;
J. L. Sasseville and Co., tins, Magog; J. E. Parent, dry
goods, city; Mrs. Antoine Paradis, carriages, Plessisville; Mrs.
P. L. schaud store, St. Gabriel de Brandon: A. Kouri and
Co., store, Victoriaville,

The Mount Royal Box and Lumber Mfg. Co., Ltd., is in
voluntary liquidation with A. Racine as liquidator.

L. Wemnierg, furs, etc., Granby, is an absentee and there
is a demand of assignment, /

J. E. Fortin, hardware, city, is offering to compromise.

K. M. Blanchette, store St. Aubert, is oflering to com-
promise at 40c in the dollar cash.

In the North-West, McVicar and Pinchbeck, store, Slocan,
B.C., have compromised at 75¢ »n the dollar. Max Prosper-
man, truit, Regma and the Wes%emn Canadar Trading Co.,
Litd., Vermilion, Alb., have assigned. d

Assad Bouhamad, barber; men’s furnishings, boots and shoes.
ete., city, a Syrian trader, who did business in Tlast Notre
Dame Street is a prisoner on a charge of secretion, cte. About
$1,200 worth of stock, mostly tobaecco, cigars and hoots and
shoxs have been rcovered. He assigned recently with liabili-
ties of $4 500, and assets $1,000. A recent fire caused sus-
picion, as it was thought certain stock had been previously
removed and investigation followed. Bouhamad, who is un-
der 30 years of age, formerly clerked for the importing firm
of Abdelnour and Bouzians, but started on his own account
early in 1907, succeeding one H. Coupal. Bail was fixed at
$10.000.

A winding-up order has been issued for the St. Lawrence
Coal Co., Litd., and J. H. Brisset has been, appointed provi-
sional Lquidator. 1

Commerecral faillures in the United States number 225
against 238 last week, 227 the preceding week and 248 the cor-
responding week last year. TFailures in Canada are 23 against
17 the preceding week and 33 the corresponding week last year.

PROPOSED STANDARDIZATION OF FOOD PRODUCTS.

W. K. Gerald, Deputy Minister of Inland Revenue, was re-
cently asked about the proposcd standardization of food pro-
ducts and as to the likelihood of the dcpartment bringng
down legislation on this subject at the next session. “No leg-
1slation 15 needed ” he said, “as there is power under the act
to establish such standards by an Order-in-Couneil, but in any
event the government will proceed with very great cau‘ion
along this lime.” Any hasty action, he explained, might badly
demoralize the busin:ss of the countiy. The reeent pure food
law 1 the United States has caused a great d-al of lows and
mconvenrence and in a number of cases the rulings of the de-
partment has been reversed or suspended by the government.
Mr. Gerald is of the opinion that the quality of food subject
to inspection by the Inland Revenue Department is improving.
1t 1 a eurious circumstance that the act re:pecting the adul-
teration of food makes mo distnction between export and do-
mestic trade, as does the meat inspection act. All food, ex-
cept tresh meat, is subject to the suporvision of the Dominion
government, But as to fresh meat the authority of the gov-
crnment is limited by the meat inspcction act to the products
of . those engaged in inter-provincial or export trade.

—The Union Bank of Canada has opened branches at Toledo,
Ont., and Bassano, Alta.

CANADIAN OIL SHALES.

Dr. R. W. Ellis has submitted his report to the Mines De-
partment, Ottawa, on tests made in Scotland of 45 toms of oil
shale taken trom Albert County, New Brunswick. On the
whole, he says, the results were eminently satisfactory, both
as regards . the yields of crude oil and sulphide of ammonia,
excecding 1n these respects the greater part of the Scoteh
shales, which have been working for many years. 7The refined
produel frem- 100 gallons of erude oil obtained from 6 shales
were as tollows:—Heavy naphtha, 1.45 gallons; burning oil
11.5 galions; gas oil, 13.04 gallons; cleaning oil 1.56 gallons;
lukricating oil 11.03 gallons; erude wax 2.97 gallons; iesiduum
trom blue o1l retined .57 gallons; residuum from treat-
ed crude distilate 1.95 gallons; total 44.07 gallons.  Dr.
Fllis reports that the improved plants for retorting subsequent
distillate have now reached such a stage of perfection in Scot-
land that the leading operators were able to compete success-
tully with Russia and the United States. The production of
crude o1l i Neo:land reaches annually more than 60,000,000
gallons. ‘'I'he production of sulphide of ammonia is now over
50.000 tons annually, and as para’fin wax and other by products
1s also very large, the oil shale industry is exceedingly profit-
able,

PAPER YARN FOR CARPETS.

Lhe use of wood pulp paper for producing coarse yarns has
passed the expirimontal stage, and bids fair to be of the ut-
most 1mportance to this Dominion. There zppears to be no
argument against the use of this material, now that a highly
fiexable and long fhbre is readily produced from pulp., The in-
creasing use of jute, and the greatly enhanced cost of wool of
late years, make it to be an important thing to bring some
Oth:r easily available raw matorial into availability. We
have just been informed that in Sweden, there is being estab-
lished in connection with a large pulp mill a spinning mill for
making yarn out of paper. Such mills already exist in Ger-
many and France and have attracted some attention in Eng-
land as well as in the United States. So far the manufacture
of rugs and carpets seems to be the best practical use of this
new paper yarn. Weavens 1 the provinces in Sweden, cs-
pecially in Ostergotiand, are already making carpets with
paper warp. Narrow rolls of paper tape (not spun paper) are
used. The reed handles it very nicely, and this homo-woven
product is said to be very satisfactory.

GYPSUM DEPHRITS.

W. F. Genesan, M.A., has submitted to the Domin'on Gov-
crnment a report of the gypsum deposits and industry of Nova
cotia and New Brunswick. He states that the development
f this mineral is only in the primary s‘age. and that deposits
ceeur in huge masses, some of which cover square miles in
area, having exposure of over 100 feet in height, above water
level, and extending several thousand feet. They may be prac-
tically conmsidered unlimited, with the quality unsurpassed any-
where in the world. He adds:—

“"Durmg the last decade there has been a great inercase in
the production of gypsum and in the demand for the various
articles manutactured - from gypsum. Production in  the
Umted States increased over 500 per cemt. This fact, and the
promising outlook that the demand will continue (o increase
make these deposits of great economie value and one of the
most important natural resources of the country.”

—T'he Bank of Toronto will erect a new building at the cor-
ner of King and Stone Streets, Kingston.

—Barrie has carmed a by-law granting a loan of $20,000 to
the Barrie Carriage Co. tor the extenzion of its plant.
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—A special from Winn'peg says:—A project is nearing con-
summation to establish grain clearing houses at Tert William
and Port Arthur, which will obviite many difficulties existing
in the shipment of grain.

—(iold has been somewhat active in New York lately, $5.-
250,000 has been transferred to Japan, via San Irancisco,
since May, and it has been arranged to send $3,000000 more in
September.  Argentina has been making drafts of bullion
from the same source, and it is said upon the Street that fur-
ther amounts are to be negotiated for. The recall of short
or call loans by Canadian banks has been small enough to ex-
cite comment, in face of the heavy grain crops in the West to
be financed. Only about $2,000,000, and that in gold coin, has
been withdrawn so far as is known, and the Dominion’s needs
may be =0 nearly met by resources held in Canada as not to
mterfere with any lucrative investments abroad.

FINANCIAL REVIEW.
Montreal, Thursday p.m.. August 19th, 1909.

‘Lhis 1s the very week of midsummer dullness on the stoek
exchangss, and the Inactivity among speculators and investors
15 reflected by the more or less falling off in quetations. The
trend of the market may be gathered from the table below.—
Small shipments of gold to Canada are noticeable.—The height
of the harvest svason 1s upon us, and except in a few spots
where grasshoppers have appeared, the principal grain crops
are unexceptionally abundant and of good quality, not cnly in
the North-West, but all over the country.

At ‘Loronto, Banks:—Commerce 181%,; Imperial
minion 24, .

In New York: Money on call 21, to 214, per cent. Time
loans, strong and fairly active; 60 days 23, to 2 per cent;
and 90 days 31 to 31} per cent; six months’ 4 per cent; prime
mercantile paper 4 to 41, per cent. Sterling exchange, steady
at 4.85.06 to 4.85.10 for 60-day bills, and at 4.86.65 for de-
Commercial bills 4.8414 to 4.843,. Bar «ilver 5l.
U.S. Steel com., 7614; pfd. 1253 In
- Bar silver 231,d per’ ounce.
Money Y%, to 3, per cent. Discount rates: Short bills 1% to
134 per cent; 3 months’ bills 11, per cent. «old premiums:
Madrd, 9.25; Lisbon 12.50. Paris exchange on London 25
trancs 18 centimes. Berlin exchange 20 marks 44 pfennigs.

Consols 84 7-16.

The following is a comparative table of stock prices for the
week ending August 19, 1909, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

2315 Do-

mand.
Mexican dollams 44.
London: Span:sh 4's 953 .

STOCKS. High- Low- Last Year
Banks: Sales. est. est.  Sale. ago.
NORTYBAL -« 7t e e, T 30 2541, 2514, 251V, 230
I ORBORE =Pl - i o i, o N 5] 204 204 204 o4
flastern ‘l'ownships .. .. 11 163 163 163 152
NBETERIERS . Ll oy W e 3 170 170 170 153
Hocholags, & . Litii we b 2114584  143Y, 1431
Nova Scotia. .. .. .. .. 6 219 9219 2719
Union. 6 | 1321, L1391, 1391
Standard s 2203, 22934 2202
Miscellaneous:
Can,  Paeitiey, o, ol ool 1686 187 18434 185 17114
Mont. 286y Ry <o a Dt 230 214 213 213 177,
LOPONto NE.3. .20 .o et 202 126 125 125 105
Can., Convert: .. o saowl | 0827 47 44 44 e
Rich. & Ont. Nav. Co. .. 386 831, 813, 823, 73
Mont. Light, H. & Power 1502 1241, 1283/ - 124 963/
Paekers, pfdi; AL ... 0. 15 98 93 98
N.S. Steel & Coal. .. .. 90 72 71 71 48
D0y YL, e i AT 8 9 121 120 120 i
- Dom. lron & Steel, com. 3231 46 447, 45 15
10 7000 A A SNl AR SR 472 1293, ' 125 1293, 65
Dami. [Coalk com: . .5 .00 60 76 76 76 55
Doy, Goall," prd. .5 06 Vs 1 118 118 118 100
Mont. Teleg.1Co. ., ', " 1, 15 155 155 155 38
Bell Melep, €0 cu ol 70 147 14614, 147 135
QEILVIO, @OM . ois o fqunis 50 1273; 127 127 SNorl
Uglivae; Tpad. o 2t 050 127 1261, 1261, 117

Lextile, ieom. . s vakine 425 Y, T4Y, T4y 42

Lextile, ptd.. .. 50 1061, 1061, 1061, 85

Lake of Woods .. .. .. 365 130 129 129 89

Lake of Woods, pfd... .. 1 127 127 127 1121,

RO EEr TR A e A 12 95 95 95

Quebgel Ry tpidis oo v, 1125 1141, 114 114

Can. Col. Cotton. 590 b734, 56 561/,
Bonds:

Dem. Cotton 5000 102 102 102

Dom. lron & Steel
Mecnt. St. Ry.
Lavrentide Paper. .

. 16,000 96 96 96
2000 100 160 100
1000 100 100 100

‘Pextile A. .. 2000 97y, 9Ty, 97y,
dextile B. . 12,000 98 98 98

Rubber . . 6000 08 97y, 9TV,
Winnipeg G000 1041, 1041, 1041,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, August 19th. 1909.

Eusiness is moderate in most lines, but may be considered a
good average for mid-summer. ‘Lhere is a feeling that the
wholesale movement will be accelerated early in the fall, on aec-
count of the excellent crops and the reasonably high prices
they are hikely to wrealize. At the moment, country store-
keepers are buymg m a hand-to-mouth way, but appear will-
ing to pay falrly promptly for what they get. If the crops
are well harvested there should be husy stoc king-up time be-
tore the snow flies. The richness and flavour of Canadian
cheese 1s being. commented upon as beyond precedent by Eng-
lish buyers. and it is fortunate that there will be no repeti-
tion of last year’s drought to restrict the make, which for the
balance of the scason promises an inerease of ten per cent.
Part of this increase is made up at the expense of butter pro-

{ucrion. which contmues disappomnting. Recent reports ase
sure us that the grain crop ‘s ripening fast in the North-
West, and reapers are at work at numerous points. In the

United States, trade continues to improve and perhaps rather
more rapidly owing to the fact that the tariff question is out
of the way. Activity in iron and steel, more favourable crop
reports, mereased purchases of securitics, greater activity in
buidmg. a larger demand for labour, some improvement in
collections and a better demand for money are among the
checrful features of the situation. In most instances there is
unfortunately a disposition to forget the lessons of the trade
collapse of 1907 and with nothing but the bright spots kept
m view a maddening rush to overtake all former records is
paintully evident, in leading United States industrial and com-
mercial centres

BEANS.—¥irm at $2.30 to $2.35 for Ontario. with a fair
demand; Austrian, per bushel, $2.15. ‘

BUT1KR.—There is a steady market under moderate re-
ceipts. Finest creamery 2114c to 22e.  Dairy sold in Sher-
brooke at 217%e¢ and in Farnham at 221c. Creamery specials

“Full of Quality ~

NOBLEMEN

=t CIGARS i«
Clear Havana. Cuban Made.

Retailed at o f~r = I

Superior to imported costing double the price.

S Davis & Sons, [ini

MOmMTEBSaT, L Oha
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Prairie Cotton Co.

SPECIAL A4'TENTION TO 1-16 TO 1-8 HEAVY BODIED
BLOCK CORD COTTON. e

ABERDEEN, Miss.

W. FOWLER, Manager,.

at New York 27c¢ to 27%ec. At Elgin, I1l., butter was firm at
2614c¢. In Utica a few small lots in tubs sold at 27%ec and 29¢
and 28 crates of prints at 28%,c.  The receipts of butter in
Montreal are falling oft rapidly, the total for the past week
being only 13,631 packages, as compared with 16,957 packages
last week, and 19485 packages for the corresponding week last
year. ‘L'he total up to date amounts to 225282 packages, as
compared with 249,860 packages for the corresponding period
last year. :

ChkeSK.—Local business moderate, but prices firm; west-
ern 1134c to 12¢ and eastern 1l4e to 11%4c. At Sherbrooke,
business was done at llc and in Farnham at 11 5-16c.  Utica
reporfed sales at l4ec. The receipts of cheese into Montreal
during the past week amounted to 88,786 boxes, as compared
with 75,306 boxes for the corresponding week last ycar, bring-
ing the total to date up to 1,047,471 boxes, as compared with
1,012,050 boxes for the corresponding period last year. Since
the middle of July the produection, owing to more favourable
weather and large rain-fall has been about 10 per cent greater
than last year.

DRY GOODS.—Midsummer conditions have continued in
the retail trade, sales being on the light side. Business at
wholesale is fair for the season, and travellers are expocted to
do well on fall trip on account of excellent barvest prospeects.
Irregular fluctuations have occurred in the U.S. raw cotton
market, but the tendeney was mainly upward iollowing a de-
pressed opening. Speculative trading has been duil at times
and active at others, with little demand from the outside pub-
he. At the start the short account resumed their aggressive
tactics and met with little opposition so that values were
forced down rather sharply. The decline was helped by re-
ports of rain in Lexas over Sunday, which was reflected in
lower cables from Laverpool. Some support was given when
options approached 1134c, and on Tuesday the early loss was
more than regained on aetive buying by several large interests.
‘I'he Liverpool market was firmer than expected. with advices
telling of improved trade conditions at Manchester, while con-
tinental reports were also more favourable. Much of the
strength was due to the demand from abroad. In New York,
spot cotton closed quiet; 5 points higher; middling uplands
12.75¢; do. gulf, 13.00c.  Liverpool, spot, quiet; prices 4
pomts lower; American middling, fair, 7.10d; good middling
6.74d; middling 6.56d; low middling 6.38d; good ordinary
6.12d; ordmary 5.77d.

—In Manchester, the difficulty attending the sale of most
classes of yarn continues oppressive, and the outlook is more
and more uncertain, especially in view of recent developments
in the raw material. Some think a firm and hardening cotton
market might bring out business. but others fear that such
a circumstance would only delay the establishment of a pro-
fitable margm. It is safe to say that, with few exceptions,
the spinming trade is much on the wrong side. Managers of
the most up-lto-date concerns aver that it is much cheaper to
stop than to run, and there appears to be a general disposi-
tion to prolong the annual holidays. In connection with the
short-time movement, it is stated that many places have mow
decided upon working and stopping alternate wceks until the
end of September. A recent cable from Manchester states
that the market is firm for yarms and steady for shirtings.
Merchants are not willing to pay present prices.

—In addition to the higher cost of raw material, American
mills may sooner or later be confronted with increased labour
costs; reports from New Bedford, Mass., state that the Tex-

tile Council has started a movement looking to a restoration
of the cut of 10 per cent in the wages of cotton-mill opera-
trves, made Some time ago; needless to say, any advance in
wages would have an important influence on the primary situ-
ation. Jobbing houses have had a fairly brisk trade in vari-
ous lines of domestic cottons, linens, knit goods and especially
ready-to-wear goods; many retail buyers have visited the New
York market and operated quite freely on lincs available for
qwek and near-by shipment. The special sales, including a
substantial offering of woollen dress goods by a prominent job-
bing hrm at attractive prices, were well patronized. Re-
quests for prompt deliveries have continued a  significant
leature,

KGGS.—A good demand and smaller supplies have put up
prices. Selected 25%c to 26¢; No. 1 candled 2214c to 23¢ and
No. 2 16¢c to 19c.

¥EED.—Trade fair and prices steady. = Manitoba bran
$22; shorts $24; pure grain mouillie $28 to $30; mixed grades
$20 to $2/ per ton.

FISH AND OYSI'KERS.—Mackerel keep scarce, also some
sorts of lake fish. Haddock and cod in good supply. Lob-
Sters are dear. HKresh: Halibut 9 to 10c per 1b.; haddock 4
to 5c¢; steak cod 5 tc 6¢; whitefish 10c; lake tront 10c; dore
12¢; mackerel 10 to 12c; grass pike 8 to 9e¢; bluefish 12 to
15¢; flounders 10c; Gaspe salmon 18 to 20c; brook trout 22 -
to 25.—LKrozen: Dore, winter caught, 10 per lb.; large white-
fish 8c; small do., 6¢; fall salmon 8c; Qualla salmon 9¢; B.C.
salmon, red, 10c; halibut 8c; steak cod 4c.—Sarted and Pick-
led: Skinless cod, cases, $5.25; B.C. salmon, half bbls. $9;
Labrador sea trout, half bbls, $6.50; do. bbls., $12.50; No. 1
mackerel, pails, $2; do. half bbls., $8. Labrador herring, half
bbls., $2.80; salt sardines, pails, $1; boneless cod in blocks, all
grades, at 515 to 10e per lb.—Smoked: Haddies 15-lb. boxes,
8c per Ib.; kippered herring $1.10 box; smoked do. small
hoxes, 18c; smoked salmon, sugar-cured, 25¢ per 1b.-—Oysters:
“Sealshipt” oysters, $1.90 per imp. gallon; choice bulk oys-
ters, $1.50; live lobsters, 28c per Ib.

FLOUR.—Market quet and prices have been shaded. We
quote: Manitoba spring wheat patents, first, $6.30; seconds
¥2.80.  Manitoba strong hakers $5.60; winter wheat patents
$0 to $6.25; straight rollers $5.75 to $6; do., in bags, $2.75 to
$2.85; extras $2.50 to $2.60.

GRAIN.—The lal‘ge.ﬂuur milling interests were in the west-
ern market tor cash wheat, and this hclpe;l to keep up prices.
Later onm, realizing sales by Speculators put values down.
Winmpeg prices went to $1.13 Aug.; 99c Oct.; 943,¢ Dee.
kixporters were alter new crop Manitoba spring wheat in the
Montreal market. but prices were not in.line most of the time,
and results were poor. The lemand for oats on spot con-
tinues to be very limited owing to the liberal offerings and
the general condition of the market. Sales of a few car lots
of No. 2 Canadian western were made at ‘46e to 461/,¢, and the
tmpression 1s that round lots could be bought for less money.
There was some enquiry from foreign buyers, hut no business
was reported. We quote prices for car lots, ex-store, as fol-
lows:—Corn, American No. 2 yellow, 7814 to 783,c; oats, No.
2 Canadian Western, 46 to 46%ec; do., No. 1 extra feed 451
to 46c; do., No. 1 feed, 45 to 4514c; do., No. 2 (anadian
western, 451,¢; barley, No. 2, 68 to 69¢; “Manitoba feed barley"
66 to 67c. Exports of wheat and flour from Canada and the
United States during the past week were 251,197 bushels
above the previous week. but 1,975,517 bushels below last year.

—On the week, wheat has declined ~apidly. Speculators for
the decline were bold and aggressive. Crop reports have been
favourable. Receipts of winter wheat at primary points were
heavy. Barring a few showers, the weather in the North-
West has been favourable, and hence harvesting of spring
wheat made rapid progress. In nearly all eazes harvesting
returns were highly satistactory, the yields in many sections
proving better than was expected. Tt has even been asserted
that the crop would be a record-breaker. The most potent in-
finence was the monthly erop report of the Department of
Agriculture, which proved very favourable. Tt showed only
an insignificant reduetion in the condition of the spring-wheat
crop, and, what was more remarkable, it placed the yield of
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winter wheat at 432,920 000 bushels, or fully 32,000,000 bushels
above estunates made by private statisticians. The total
was far i excess of estimates. Some consider it an error in
compilation as was the case, it is contended, a year ago.
—-In Toronto, owing to the premium for cash wheat, local
quotations on all grades of Manitoba northern were advanced
le to 1.154; to $1.19. Corn was also bullish on the Chicago
exchange, and American No. 2 yellow is quoted here,
at 78¢ to 7814c per bushel. New Ontario wheat remains un-
changed at Yoc to Y6e; sales at 95¢ are reported. The trade
m Ontaric oats continues dull and Canada Western oats are
firm at 45%4c to 46%c, lake ports. Local dealers’ quotations
are:—Ontario wheat: No. 2 new winter wheat, 95¢ to 96¢, out-
side.—Manitoba wheat: No. 1 northern $1.19; No. 2 northern
$1.1615; No. 3 northern $1.15%. on track, lake ports.
——Uhicago: Operations have become more extended in cash
markets Ior both the leading grains and flour. Trading is
largely influenced by easier values and the prospects of abund-
ant supphes. Huropean demand as yet shows little recovery,
but there is improvement in domestic needs and with the lower
prices mow prevailing consumption is likely to expand.
Kams have tallen throughout the corn belt and the growth
of that cereal exhibits gratifying advance. Heavy shipments
of flour Imdicate that dealers now take hold at the more ad-
vantageous cost, but the price is yet showing some weakness,
and this® prevents the placing of important orders for future
dehivery. Corn charters to Buffalo are quoted at 1i4c a
bushel and wheat at 1%4c. It is now more difficult to obtain
vessels, owing to large numbers being diverted to ore carrying.

GREEN FRUITS, ETC.—Business has been good in this
market.  Lemons continue m good demand. suotations:—
Fineapples, Iloridas, 24’s and 3u’s, ert., $4.75. Oranges, Sor-
reutos, 160-200 box, $2.75; Valencia, 300’s, box, $3; Messina
ovals 80-100 box, $1.75; 200, box, $3.75; Valencias, Jumbo,
714’s, case. $5.50; Cal. Val., lates, 126-150-176-200, box, $4.50.
Bananas, green and loose, bunch $1.50 to $1.75; Jamaicas,
$1.50 to ¥2. Cocoanuts, bag, $4.25. Lemons, fancy Marconi
Messina, 300’s, pox, $4.50; fancy Messina Marconi. 360’3, box,
$3.50; fancy Marconi Messina, 420’s, box, $3. Dates, lb., 4ec.
Blueberries, small boxes, $1 to $1.25. Cherries. Canadian in
baskets. bskt., $1.30. Watermelons, each, 40c¢ to 45¢. Cantlou-
pes, Calitorma, crt., $4.50. Peaches, California. hox, $1.50 to
$1.75. Plums, Calitornia, box, $1.75 to $2. Apricots, Calitor-
v1a, box, $1.50 to $1./5. Pears. California, box, $3.25 to
$3.75.  Tomatoes, Mississippi, ert., $1.25. Onions, Egyp-
tians, Ib., 2Yc.  Cucumbers, Montreal, doz., 30c. (Cfabbage in
erts,, crt., $2.50. Potatoes, new, bbl. $3.50. Asparagus bkt.,
$1.50. Raspberries, box, 15 to 18e. Peanute, Bon Ton, roasted,
13¢; Jumbos, roasted, 13c¢; French roasted 9c. Almonds, shell-

ed, 30c. Walnuts, shelled, 24c. Brazils. Ib., 16c. Tarra, Al-
monds, lb., l4c. Gren. Walnuts, ib., 14c. French Walnuts,
ib., 1Ze. Sieilly Filberts, 1b., 12¢c.

—At New aork. a few Jersey sweet potatoes are coming
torward at $1.50 per truck backet. The demand is light.
Southern sweets range from $2.75 to $3 per barrel and show
fair demand. Nearby cantaloupes range from 25 to 7se per
truck basket. A few are coming from Maryland and Virgin-
1a at $1.25 per crate.

. GROUBRIES.—As a rule, business is quiet with the whole-
sale jobbers, but there is a general feeling that {rade will pick
up early in the fall. There has been a fair demand for re-
tined sugar at the recent advance in pricss. The small fruit
season is alout over and the fall fruit is not yet on the mar-
ket Refined sugar has been steady, hut wholesalers imagine
1t has reached top, and say it is fully high enough. In canned
goods a good pack and moderate prices are looked for.
Drought is =aid to have hurt the western Ontario crop of to-
matoes and some doleful reports have been received, but in
eastern Untarlo and Quebee, the late rains have helped out
the erop. The salmon run is said to be light on the Fraser
river, but extraordinary heavy packs are reported from most
of the Canadian plants on the Pacific. The Montreal market
for teas is quiet, but there is an undercurrent of demand pro-
vided they can be got at a price.  There is more than usual

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, - - = TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

Adtress Henty Blachford, Montreal, Siicml Auseioe.

uregularivy in quality and much ‘nferior stuff is reported at
prumary sources. Uottees are Jquiet and sp-ces steady.
Other staples are dragging until the new foreign goods come
m. Payments are somewhat erratic, but couid be worse.
While some jobbers complain, others say they are all right
tor the season of the year. Molasses steady, but dull. At
New York, glucose has declined another 10 points during the
week on account of the easing off of corn. With it com-
pound syrup dropped 1 cent per gallon on bulk goods, and
timned goods two to three cents per case. Canned corn s
strong, owing to the prolonged dry weather. Several of the lar-
gest Maine and Maryland packers have withdrawn prices and
some Southern packers have announced that they would de-
liver only about half their orders, which means about one-
quarter ot their usual pack. Prices on Southern corn are
firm and show a strong advancing tendency. In coffee, the
teature of the week has been the reports from Brazil of an
#I0rmous crop movement there, greater than for two years
past. KReports from United States sources state that prunes
for future delvery are even weaker than last week by about
Yse, it being possible to buy new Santa Claras on a 234c¢ basis,
Old prunes are unchanged, prices being a good deal unsettled.
Lhe demand is hght. s Peaches are dull, on a price basis con-
Siderably below last year. Currants have advanced, both
spot and tuture, on news from Greece that a destructive in-
sect had damaged the crop considerably.  Raisins are being
ofiered at low prices—4l,c coast for fancy seeded, for exam-
ple, but without takers. Apricots are steady and unchanged.
Other dried fruits are dull and unchanged.

—Demand for rice is chiefly to fill immediate requirements,
but values are firm on old crop Honduras grades, as receipts
of the neew crop do not fill current needs. Fancy styles of
the latter sell at 61 to 7c¢, while 434 to 5c is the prevailing
level tor second heads. There is a brisk request for Japan
sorts, which continue to be freely offered at low prices. Dis-
patches from the South and Southwest tell of bright erop
prospects, although frequent ramns in some sections have de-
layed harvesting operations. Dan Talmage’s Sons, New Or-
leans, telegraph new crop movement to date: Reccipts, rough,
26,000 sacks; last year 14,996 sacks. Sales. cleaned (estimat-
ed), 11,000 pockets; last year 13,219 pockets (part old crop).

—Lransactions in teas at New York have been mostly con-
fined to small lots for immediate consumption. Trading in
round lots continued to drag and prices of geod quality of
teas have beeen slightly disturbed by increased offerings of in-
ferior leaf and cup quality of Japans, Congous, Ceylon and
India teas. Arrivals continued on a large scale, and according
to well-imtormed importers a general downward movement of
prices all around in the near future may be looked for. Prices
on spot goods have been quoted nominally anchanged.

HAY.—Demand fair, with enquiry for export and market
steady. No. 1 $14.50 to 315; No. 2 extra $13.00 to $13.50;
No. 2 $11.50 to $12; clover mixad, $10.50 to $11.00, and clover
$9.50 to $10.00 per ton, in car lots.

HIDKES AND LEATHER.—The !ocal market is only moder-
ately active owing to the high prices. United States tanners
have been more interested since the new tariff law went into
effect in getting to their tanneries the hides which have been
in bonded storchouses than in purchasing fresh supplies. It
15 expected that many tanners will be well supplied for some
time to come with foreign hides, owing to the immense quan-
tities of these that were held in bond and are now released.
The Chicago packer hide market is still in an entirely nominal
position on most varleties, owing to the lack of sales, and
such transactions as have occurred have heen at reductions.

Boston boot and shoe salesmen for the largest factories are
starting out with prices at the highest point ever asked. not-
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withstanding the expectation of retailers that prices would be
reduced. About 25 cents has been added to the cost by manu-
facturers. ‘L'here is a heavy movement of leathcr on old con-

- tracts and a fair amount of new business has been done.

Prices hold firm. Heavy sole leather is scarce. Bufl' hides

Are dull and easy, and packer hides weak.

LRON AND HARDWARE.—At the moment orders are
somewhat slow, put promising conditions prevail for builders’
hardware and agricultural implements. General hardwapre
limes are selling in a small way. Statisties issued by the
U.S. Copper Producers’ Association show *hat there was a
largely imcreased demand for the metal during the month of
July, the most noteworthy feature of the statement being the
heavy expansion in domestic consumption. Deliveries for
home requirements amounted to 75,520,083 pounds, or about
14,000 000 pounds in excess of the previous month, while there
was also a gam of 4,000,000 pounds in shipments abroad. In
New York, pig iron is steady; mnorthern $16.25 to $17.75;
Southern $17.00 to $18.25. Copper, quiet; standard, spot,
$12.65 to $12.90; October $12.821, to $12.90. Lead, steady,
$4.38Y, to $4.45. Tin firm; Straits, $28.95 to $30.00; plates,
steady.,  Npelter, qulet; domestic, $5.65 to $5.35.

—Pittsburg: Although usually a dull month in iron and
steel business, August exceeds expectations and orders are
developing Ireely. Some plants are behind in deliveries and
prices are strengthening, theve heing some hesitancy in taking
business for future delivery at present prices. Reports of
heavy sales of pig iron are not substantiated, though some of
tair tonnage have taken place, and inquiries are plentiful.
Prices are firm at $15.25 valley, for No. 2 foundry and $15.50
to $16 for Bessemer. The market for billets is not aetive
just at present, but prices are firm and the output is taken
readily. Bessemer billets are firm at $24. open-hearth $25 and
sheet bars $26. Tin plate is in good demand and it is believed
stocks are getting somewhat lower, as the output has been cur-
talled on account of the labour situation. Prices are un-
changed, 100 pounds coke $3.40. Sheet prices are mominally
the same, but more strictly adhered to than heretofore as there
18 some firmness to the market.  The .advance in the prices
of plates and shapes has not affected the market to any ex-
tent, there being the average amount of new business develop-
mg—largely small tonnages. The advance has placed shapes
and plates at $1.40, while in some instances $1.45 is demanded.
This compares with $1.60 a year ago before the radical cut in
prices. ‘L'he railroads are buying more freely, largely rolling
stocks, and reports are current of orders for several thousand
cars.

LIVE STOCK.—A Liverpool firm cabled that trade in cattle
was slow. and this, coupled with ‘necreased supplics, a weaker
teeling developed in the market and prices as compared with
a week ago show a decline of 1ic to lec per Ib. American
steers sold at 12%4c to l3e, Canadian steers at 12¢ to 12¢
cows and heiters at 1lle to 12¢, ranchers at 1le to 1134c, and
bulls at 9%,¢ to 10%ec per 1b.  The exports of cattle from
Montreal for week ended August 14th, were 3,271 head. In
the local market a large supply of only medium quality
brought prices down fully Y4c. Shippers had ample stock
coming to fill ocean space and this demand was lacking. There
were no really choice cattle on the market and the top prices
paid for good beeves were 5¢ to 51/ec, while fair stock sold at
4Y,c to 4%c, medium at de to 4ijc, commoin at 3¢ to 3ye,
and canners at 21c¢ to 2%,c per !b. A weaker feeling develop-
ed 1 the market for hogs on account of larger receipts and
prices ruled lower. Sales of selected lots were made at $8.60
to $8.75 per 100 lbs., weighed off cars. Liverpool advices on
Canadian bacon reported the market quiet and steady, while
those from London were strong, and Bristol firm, Supplies
of small meats were fair, for which the demand was good, and
an active trade was done in all lines.  The tonc of the market
was Steady and prices show no important change from Ilast
week. Sheep sold at 4c and lambs at Ge to 614c per Ib.
Calves brought $2 to $10 each as to size and quality.

LUMBER.—The building trade, being fairly active, business
is good in this line. A report of the U.S. market says:—Now

that tariff uncertainfy is a thing of the past the trade look
for active fall business. In hardwoods the steady volume of
business still continues, and the tone of the market is firm,
while m numerous cases quotations are perceptibly higher.
This is notably the case for the better grades of oak, for which
there have ,been many inquiries by furnifure manufacturers,
and though no very important transactions have been report-
ed they seem more willing to do business than for some time.
There is also considerable inquiry for the other varieties of
hardwoods, such as birch, elm and maple, and red gum is be-
Ing more largely used in the manufacture of furniture.

AMBAL.—Busmess in rolled oats quiet at the late decline.

Rolled oats $5.25 per brl.; $2.50 per bag. Cornmeal ordinary
$3.70 to $3.90.

OLLS, TURPENTINE, ETC.—Business quiet and prices
steady. Linsed oil in London 24s 41,d. Turpentine at New
York  53sc. Montreal prices are as follows:—
Cod oil 35¢ to 40c; S. R. pale seal 50c to 55¢;
straw seal 45¢ to 50c; cod liver oil, Nfid, 75¢ to 90c;
aitto Norwegian 80c to $1; castor oil 9 to 1lle; in brls., S
to 9c; lard oil, 70c to 80c; linseed raw, 64c; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4;
turpentine 63c to 65c; wood alcohol 80c to $1; lcad, pure,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

—Advices from Savannah state that the bulk of the sales of
turpentine have been made at 501jc. and the market is tend-
Ing up. Stock on hand 28,182 brls. Market for rosin firm,
and active, and more fine grades arriving. Stock 149,981 brls.
Receipts of turpentine and rosin continue ahbout one-third
short of last year.

"POTATOES.—Green Mountain firm in car lots ‘on track
at L.U7% to $1.10; jobbing lots $1.20 to $1.25 per bag.
Quebee 1n car lots 95¢ to $1; small lots $1.05 to $1.10.

FPROVISIONS.—Continued active business at firm values.
Sales ot abattoir fresh killed hogs were made at $12.00 to
$12.25. We quote: Heavy Canada short cut mess pork in brls.
$27.50 to $28.00; Canada short cut back pork mess
$27.50 to $28.00. Lard:—Compound, in tierces of 375
Ibs., 9%,c; parchment lined boxes, 56 lbs., 97¢; tubs 50 lbs.,
10c; wood pails, 20 1bs. net, 10%4c; tin pails 934c; 3 to 10 lbs,
in cases, 10%,¢ to 10%,c. Pure lard:—Tierces, 375 lbs., 143,c;
parchment lined boxes, 50 Ibs., 1474c; tubs, 50 Ibs., 15c.
Smoked meats:—Hams, extra large sizes, 25 lbs., upwards,
15¢; do. large sizes, 18 to 25 lbs., 15%4c; medium sizes, select-
ed weights, 13 to 18 lbs., 15%,c; hams, bone cut, rolled, large,
16 to 25 lbs., l6¢; do., small. 9 to 12 Ibs., 1614c; breakfast
bacon, English boneless, selected 17c; brown brand English
oreakfast bacon, boneless ,thick, 161,c; Windsor bacon, backs,
I18¢; spiced roll bacon, boneless short. 14¢; picniec hams, choice,
selected 131,c; Wiltshire bacon, 50 lbs. side, 17c.

TOBACCO.—A report from Lynchburg on the southern leaf
tobacco market says:—Sales on the Danville market were re-
sumed this month, the season opening earlier than ever before,
Total sales last year were 39 062,004 pounds, at an average of
$9.77 per 100 lbs. The little tobaceo brought to the market
so far this season cousisted principally of primings of inferior
quality, for which, however, reasonable prices were realized.
Recent rams have greatly benefitted the growing ecrop, and,
while reports are somewhat conflicting, it is expected that the
Old Belt section will turn out an average crop.

WOOL.—The local market is quiet, but firm. Tn Eoston,
wool is strong with active trading and a general demand re-
ported. 'Lhe largest mills in the country are buying freely.
With large deals that will probably be finished before the
week ends, included, the total will be between 25,000 000 and
30,000,000 pounds. The bulk of the transfers is made up of
Montana and other domestic wool. New Zealand crossbreds
sell with some freedom, but the supply of foreign wool is
small. Kuropean advices are firm, with prices tending up-
ward, and primary Australian markets are hardening.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED ..CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

. Chartered Accountants,
Estate and Fire Insurance Agents.

16% Toronto St., - Toronto.
62 Canada Life Bldg. Montreal.

Try..
The Journal of Commerce

for an advertisement

W. & R. M FAHEY

A ccountants, A uditors, E te.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— §c $ec
Acid, Carbolic Cryst. medi. .. .. .. 30 035
Aloes) CRDE Uy oo s s W0 4l 10w iow 4e 16 018
AU 0 00 (vereie o4 b wal Wbnae o 50 175
POt B TES" Fos 1ol e wallew: s 045 0 06
Brom. Potass .. .. sc es oo e e 35 045

Camphor, Ref. Rings

se e ss oo

0
J
1
0
0
0
Camphor, Ref. oz, ck. .. «. «o <o 090 (95
Citric Acid .. .. <o «o o0 oo oo «o 037 045
Citrate Magnesia, 1b. .. .c «o w0 «o 025 44
Cocaine Hyd. 0Z. .. .. «v oo oo oo 300 350
Copperas, per 100 1bs. .. <. «o «e oo 075 080
Cream Tartar .. .. «. «v oo oo oo oo 022 95
Epsom Salts .. .. «. oo oo o0 oo oo 1925 175
Glycerine .. .. .. ce oo oo oo oo oo 022 93
Gum Arabic, per 1b. .. ov oo we si oo 015 0 40
Gum Trag .. .. «o oo oo oo oo oo so 050 109
Insect Powder, 1D. .. .. .. vo ee oo o 035 04g
Insect Powder, per keg, 1Ib. .. .. .. 024 03p
Menthol, 1b. .. .. o «o oo oo oo oo 350 4 00
Morphia .. .. .o o es oo s oo 27 300
Oil Peppermint, 1b. .. .. «o oo o e« 310 390
Oil, Lemon .. .. «u oo oo oo oo oo 238 égo
Opilm .. .o oo oo oo oo oo se oo oo 0
Ogalic Acid .. .o v es es e ee oo 008 011
Potash Bichromate.. .. .. «« ¢ <« 010 014
Potash, Todide .. .. «. <o «o <o o« 275 399
Quinine .. .. .o es s ee es ee oo 025 (26
Strychnine .. .. .. . - - 070 073
Partaric Acid .. .o o oo e oo o 028 030
Licerice.—
Stick, 4, 6, 8, 12 & 16 te 1b., 5 1h. 2 00
boxes .. .. .P'll“ts"ca.x.e PR poe:
Acme Licorice Pellets, i R
Licorice Lozenges, 1 and 5 1b. cans .. 150
HEAVY CHEMICALS:—
Bleaching Powder .. .. .. «s ¢ o¢ 150 240
Blue Vitriol .. ce we es s ae ee 0 05) 0074
Brimstone .. .. .o . es ee e o0 200 250
Caustic Soda .. .. «¢ oo oo oo oo 2925 950
Soda Ash .. .. <. «0 oo as ce 40 oo 150 250
8oda Bicarb .. .. «o o6 oo a0 oo oo 175 290
Bal. Soda .. «¢ 0 co 20 oo oo w0 e« 080 085
Sal. Soda Concentrated .. . .« <« 150 200
DYESTUFFS—
é\l;"-t‘lg;‘l. COMiee ve so ao su'es as oo 027 08
Ex. Logwood .. SEe ek o s
Chip Logwood .. .. .0 «v oo o0 ee 1795 3250
Indigo (Bengal) .. .. .. w0 .o w0 150 175
Indigo (Madras) .. .o o0 ve o es” 070 100
bR T B e E RSl ot s v 0 064 0 07§
Madder .
i Bimac RN TiN s, BOnil o6 bois bl Rl 823892 12
Tin Crystals .. .. cc eo oo oo oo o6 N 30 ngg

GEO. 0. MERSON, W. J. ROSS,

& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG'S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

CUSTOMS BROKERS.

Chartered
Accountant,
BARRIE, Ont.

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
«o oo oo It will pay you.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
3 MELINUA stRger, 1oromto.
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYN OPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he se de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet, this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the distriet of
such intention,

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $§c. So
New Haddies, boxe 0
Labrador Herrings s' p.e.r Ib '. . 50 gg‘
Labrador Herrings, half brls. see oo 300
Mackerel, No. 1 pails .. .. v. .» oo 175
Green Cod, No. 1 .. .. .. .. oe 6 0C
Green Cod, 1arge .. .. ve ve we v 6 50
Green Cod, small ., .. .. .. oe oo 450
Salmon, brls., Lab. No. 1 .. .. .. 18 00
Salmon, half brls, .. .. .. os e 700
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 19 0o
Boneless Fish.. ., .. .. .. velseiest 900 9054
Boneless Cod.. .. .. .. .. .. .. .. 0054006
Skinl.ess Ood; longel sl o oo |ov alsk 10000, 5150
Herrings, boxes .. .. S A 016
FLOUR—
Choice Spring Wheat Patents .. « 000 6380
BECONTRS e ‘o Fonts, s e +s e 000 580
I\{gumoba Strong Bakers, .............. 000 5 60
Winter Wheat Patents.. .., .. .. e 000 650
Straight Roller .. .. ., .. .. o . 5175 600
Straight bags .. .. .. .0 000 o275 2 85
i Ny s = s e
Rolleq . Ontariicbl L 7 X7t S 525
Cornmeal, . bile: citistiz e AaEie Sebsp g dlids
Bran, in bags .. .. .. oo ue oe ee 2200 00 00
Shorts, in bags .. .. .. .. .. 2o .. 24 00 00 00
Mguillie cs s se ss ss es s se se 2800 80 00
Mized" ‘Gradeat- 5l 0 Pale E T o 25 00 27 06
FARM PRODUCTS—
Butter—

Creamery ee oo se ee oo 021} 0 92

Creamery, Spr.'i'ng“ selied velew -ae
Townships dafry . <o os 56 ao o
Westets DRI vl Ve Tl e de o

Maiftoba Dairy vl wiv e s 46 Ve s

L (s (1) RS R S i R S 000 o213
Cheese—

Finest Western white .. .. .. ., o

Finest Western, coloured .. ., ., .. 8{{; g ig

Finest Eastern .. .. .. .. .. [/ ' ¢ 11 0 11§
Eggs—

Strictly Fresh .. .. ., ., ,,

Newoiatd, Noiod o, o, 20 90 000

New Iald, Noi2 i cniioll 0 00 000 000

Selected .. .. . AT Sl 024 000

No i Gandledin s LIyl ot 8s e 022‘ -

No. 2 Candled .. .. .. [ 7 ;> Q24028
Sundries—

Potatoes, per bag .. ,,

Honey, White Clover, comb ., %" °° 8?2 81

Honey, extracted .. ., oo . b g 011 8}:
Beans—

Prime .,

Best hand-picked ,." ' v e oo

YO EEd wn 491 s, we

o
a8
oo
&S

GROCERIES—
Sugars—

Standard Gra

gagsb 5 Ib:uliten?,. barrels ..
X. Ground, in b, it S
Ex. Ground in bg;reesh Rkt B
Powdered, in barrels

gque;ed, ol e R
aris Lumps, in barrels ., .. .. ..
Paris Lumps in half bnl:'rell A e

oM

P L=
SEER5SERRE5E3S

N se ee se e

Branded Yellows

OO0 O K CTOn TR OO B

Molasses, 1 PUDCheans: Af Ll *° **

Molasses, inpbn:rl;]e;)n?: Moutt........ g;;;;
Molasses in half barreis .. .. o5 I2 045
Evaporated Apples ., ., 5. w0 oo oo 007 >
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WHOLBSALE PRICES CURRENT.

Name of Article.

Wholesale.

Raisins—

Bultangs .. oo oo oo oo oo oo oo oo
Loose MUSC. e eo oo oo oo oo oo oo
Layers, L.ondon .. «c e oo oo oo oo
Con. Cluster .. +c oo os oo oo oo
Extra Desert.. «. e oo oo se oo oo
Royal Buckingham .. e «c oo oo oo
Valencia, Selected .. oo oo oo oo oo
Valencia, Layers .. e oo oo oo oo
Currants .. .. e ss ss se oo oo oo
Filatras
Patras ..
Vostizzas .. «. oo
Prunes, Califo

Prunes, French ..
Figs, in bags .. .
Figs, new layers .. ..
Bosnia Prunes .. . oo oo oo oo oo

Rice—

Standard B. .. «¢ oo oo oo oo oo e
Grade C .. +s oo oo oo oo s se oo
Patna, per 100 1bs. .. «o «o o0 oo oo
Pot Barley, bag 98 Ibs. .. s oo oo
Pearl Barley, per Ib. .. «o oo o oo
Tapioca, pearl, per Ib. .. «c oo oo
Seed Tapiocad .. «o +o s ss oo es
Corn, 2 Ib. tins . e co oo oo oo oo
Peag, 2 lb. ting .. <o oo oo oo oo
Salmon, 4 dozen CASE .. e oo oo oo
Tomatoes, per dOZEN .. «o se oo oo
String Beans .. .. .. ss ss se oo oo

Salt—

Windsor 1 1b., bags gross .. .. <o oo
Windsor 3 1b. 100 bags in brl. .. ..
Windsor 5 1b. 60 bags .. o oo oo o
Windsor 7 lb.lsz bags <o oo se so oo
Windsor 200 Ib. <. s s so o oo oo
Co’::'se delivered Montreal 1 bag .. ..
Coarse delivered Montreal 5 bage.. ..
Butter Salt, bag, 200 1b8. .. «o oo <o
Butter Salt, bris., 280 1b8. «e <o oo
Cheese Salt, bags, 200 1bS. .o eo o oo
Cheese Salt, brls,, 280 b8 eat es 00

Coffees—

Seal brand, 2 lb. cans .. ..

1 lb. cans .. ..
0Old Government-—Java .. ..
Pure Mocho .. .o «o oo oo
Pure Maracaibo .. <. «s oo
Pure Jamaica .. <. oo oo
Pure Santos .. «s oo oo oo oo
Fancy Rid .. ee oo oo oo oe
Pure Ri0: .o co oo oo oo oo oo oo oo

Teas—

Young Hysons, cOMMON .. e« oo o
Young Hysons, best grade . <o oo
JAPANS s., e o3 se el eo b saiies e
Congou ek Lailiset o®) j0®

Ceylon ..
Indian ... «. ..

HARDWARE—

Antimony.. .. co oo os oo oo
Tin, Block, L. and E. per ) () TR
Tin, Block, Straits, per 1b. .
Tin, Strips, per 1b. .. ..
Copper, Ingot, per lb. .. <o oo

Cut Nail Schedlule—
Base price, per Keg .. . «s oo oo
4Ud,r50d, 60d and 70d, Nails .. ..
Extras—over and above 30d .. .. .«
Coil Chain—No. 6 .. ¢ oo oo oo oo
0. B we on 00 eeee de
NO. 4 co oo oo oo oo
NO. 8 v oo oo oo oo

% .
7% and 1 inch .. ..

Galvanized Staples—
100 1b. box, 1% to 134 .. «o <«
Bright, 1% to 1% .. . o =

Calvanized Iron-—,

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge .. .. se oo

Iron Horse Shoes—

No. 2 and larger .. «u oo s oo oo
No. 1 and sma(l)})er“;. oo e av e
Bar Iron per 1 S.
Am. SheetpSteel, 6 ft. x 21 ft., 1%..
Ani. Sheet Steel 6 ft. x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2l ft., 22..
Am. Sheet Steel, 6 ft. x 2% [t., 24..
Am. Sheet Steel, 6ft. x 2% ft., 26..
Am. Sheet Steel, 6 ft. x 2% ft., 28..
Boiler plates, iron, 4 inc:h ey es
Boiler plates, iron, 3-16 inch .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 30c; over

base of Band iron, smaller size ..

88888
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BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of Two and One-half per cent upon
the paid-up Capital Stock of this Institu-
tion has been declared for the current
Quarter, and that the same will be pay-
able at its Binking House in this City,
and at its Branches, on and after Wed-
nesday. the First Day of September next,
to Shareholders of record of 16th August.

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal, 20th July, 1909.

RAILROAD EARNINGS.

Lotal gross earnings of all U.S. roads
reporting for the first week of August
amount to $2,334,133, a gain of 12.5 per
cent, over the same week last year and
of 0.8 per cent over the record year 1907.
Kailroad earnings steadily increase and
the immense volume of traffic is gratify-
ing testimony of the near return to nor-
nal conawtions. In the following table
i1s given earnings of United States roads
so lar reporting lor the first week of
August and the same roads for July; al-
s0 the more complete reports for July
ard the two preceding months:

Gross llarnings Per
1909. Cent.
$2,334,133 Gain 12.5
2,051,179 Gain 11.8
37,247,812 Gain 6.5
39,317 2056 Gain 11.1
38,660,233 Gain 9.6

AU wWitoa
July 1 wk. . .
DEYER o oy P e
June, .

May.

A number of U.S. roads have now re-
ported for July, total gross earnings of
whreh amount to $3/,247.812, a gain of
6.5 per cent over the same week last
year, but a loss in comparison with 1907
of 14.0 per cent.  All classes of roads
contribute to the inerease in the com-
parison with last year, the gains being
most notable in Other WKastern, Granger
and Nouth-western roads. The state-
ment is printed below:—

Gross Karnings Per
1909, Cent.

June,
Trunk West'n $5 707,005  Gain 5.7
Other East'n. 823,510 Gain 22.3
C-nt’l Westn, . 6,264,183 Gain 4.9
Giranger 1,711,950 Gain 8.4

13,324,467 Gain 4.8
9,416,697 Gain 9.3

Ncuthern

Southwest'n .

. 37,247 812 Gain. 6.5
7,004,000 Gan 13.0
4,422,621 Gain 4.9

U.N, Roads.
Canadian
Mexican.

Gain 7.0

‘1‘0{al.

—Oak, ebony, and mahogany are the
three bist known woods which are heavi
er than water.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesaie.

Canada Plates—

Ful! polishiia, ve i ..
Ordgnary, 52 sheets.. ., .
Ordinary, 60 sheets e o ... =
Ordinary, 75 sheets .. .. .. ..
Black Iron Pipe, 3 inch ., ..
% inch .. ..
% inch .. ..
% inch .. .,
3 Ansh- Lo
1Y% inch .. ..
1% inch .. ..
2 inch .. ..

Per 100 feet net.—

e ee

Shinchs i K e

Steel, cast per 1b., Rlack Diamond

Steel, Spring, 100 Ib:
SSEeell gire, 100 1bs .. &

eel, Sleigh shoe, 1 ge 40
Steel, Toe Calk '.. o
Steel, Machinery .. ., .. ..
Steel, Harrow Tooth ..

B esie Tue

Tin Plates—

%8 Sgke, 14 X205y
‘harcoal, 14

1X Charcoal’ 34 x 20 ss e
Terne Plate 1C, 20 x 28 .. ..
Russian Sheet Iron.. ., .. oo
Lion & Crown, tinned sheets
22. and 24-gauge, case lots .,
26 gauge .. .. .. Vo o'
Lead: Pig, per 100 Ibs.
Sheet .. ..

Shot, 100 Ibs., 750 Tess 25 per cent

Lead Pipe, per 100 lbs, .. ..

Zine—

Spelter, per 100 1bs. .. .. ..
Sheet zine .. .. ..

*e e
“s ee
e e

ee os

Black Sheef Iron, per 100 1bs.—

8 to 16 gauge
18 to 20 gauge .
22 to 24 gauge
26 gauge .. ..

Wire—

NoL 6 T8 n s
No

Plain galvanized, N
i e ed, No. §

go do )

o do No. 10 .. ..
do do No. 1(1) Yy
do do g LR A
do do Nos 18,0
do do Nof 18 .q v
do do NG IBw 7 s
do do N, 16 5ot s

Barbed’ Wirel, '\l oia i &
Spring Wire, per 100, 1.25
Net extra.

Iron and Steel Wire, plain, 6 to 9

ROPE—

Sisal, base .. .. .. .
do 7-16 and up .. .
08 T e g gt

M4:!0."3-16 Ao ae 5% 1 NN o,
anilla, 7-16 and lar o
do 3-8 . w4

.
.
s .
e .
R

do Y to 516 .. ..
ERCH YRR 7 AT S
WIRE NAILS—

2d extra .. :.
2d f extra .. $ar de belen i
Sdrexfrady M srnad et e
4d and 5d extra .. .. .. ..
6d and 7d extra .. .. .. ..
8d and 9d extra .. .. .. ..
10d-and 120 extra i .. o0 e
16d and 20d extra® .. .. .. ..
20d and 60d extra .. .. .. ..
ot R e Sl o

BUILDING PAPER—

Dry Sheeting, roll .. .. .. ..
Tarred Sheeting, roll .. .. ..

HIDES—
Montreal Green Hides—
Montreal, No."1 ..

Montreal, No. 2 .. Yy
Montreal, No. 8 .. . 3

Tanners pay $1 extra .fo;'. s(;r.'te‘d

and inspected.. v ot d, e,
SheopsBiis .o 5. 45 oy A% e
G S N e T v v
LAmDSIING . . vt 4% Saileis ot o i
CHIERING "N vl 53530 69 ke T s

HOS RO R, ey T
Viorse. -Hides '« et v snenrse! e
Callow rendered .. .. .. .

s ee
e e
e we
DR
“e e

cured

q
(<) [
LT -
[+]
-
=
&

coco
88%

$§c 86

3 50
2 40
2 45
2 55

~
f=]
w

OB ON
o OB
588588

—

RRRHDIOO

CEEE T

(=]
(=3
©

\l@t)':’.\l O~ wm
88Hsi& ss888

less 27;p.c.

RIS S OO 1O RO N
58ERGB8EEL8T

Montreal

2 30 bars

009

...ii.

008

N

NN NN

B a1
SH88&: 38

N -
%8558

40

=il T
-—

S Naeo. m
8558 8
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Dividends for the half-year ended 30th June, Name of Article. Wholesale.
1909, have been declared as follows:
LEATHER— ON THE PREFERENCE STOCK TWO PER CENT.
Neo. 1 B. A. Sole .. «c oo oo oo oo ON THE COMMON STOCK THREE PER CENT @lue— $ e

No. 2, B. A, Sole .. .« oo oo oo

e 1 oo oo oo oo oo oo oo
ﬂ;::{x:er;nfgi“; and heavy .. o oo on the Common_ Stock will be paid thereon at the DF:;“"‘L“C Broken Sheet. .. ¢ oo o 010 014
Light, No. 8 oo oo oo oo oo oo oo same time out of interest on the proceedsof land Fr nch Casks .. .. .o o0 o0 a0 o 009 010
B e s o Salon. entcll, "Darrels. i ue oo se wsve 14
Upper, heavy .. ee oo oo ve oo Warrants for the Common Stock Dividend will be | American White, barrels. .. .. .. 016 ¢ 12
Upper' Lght o0 e oo oo oo oo mailed on 30th September next to Shareholders | Coopers’ Glue .. .. .0 o0 oo «o 019 (20
Upe ﬁpper b e of record at the closing of the booksin Montreal, | Brunswick Green .. .. .. «o oo .. 004 010
Bcotch GrRin .. .o «o se oo oo oo oo New York and London respectively. French Imperial Green .. .. .. .. 012 016
Kip Skins, French . The Preference Stock Dividend will be paid on | Ne. 1 Furniture Varnish, per gal. . 0 85 ¢ 90
hpm &7 Friday, October 1stnext toShareholdersof record at a Furniture Varnish, per gal. .. 075 0 80
‘dn Kia e the closing of the hooks at the Company’s London , Brown Japan .. .. .. v eo oo . 085 080
emlock Cakl P Office, No. 62 Charing Cross, London S.W, Black Japan .. .. .. .. .. . 08 08
H mlo A Ay o The Common Stock Transfer Books will close in | Orange Shellac, No. 1 .. . 200 22
- ‘l)\c(:‘ "g i o 5 Montreal, New York and London at three p m. on | Orange Shellac, pure.. .. . 225 750
otita, light and’ medivm gl Wednesday, September 1st . White Shellac .. .. .. .. L 22 250
Bplits, h‘ % The Preference Stock Books will also close at Putty, bulk, 100 1b. barrel o 140 142
Splits, “’Vﬁ' et TES ToN] ee ¢ three p.m on Wednesday, September 1st. Putty, in bladders, .. .. .. .. .. 165 167
Splits, small .. .. ¢ oo All books will be re-opened on Thursday, October — Kalsomine 5 1b. pkgs. .. .. .. .. 011

Leather Board, Canada .. ..
Enamelled Cow, per ft. .. «s -«

<o
-

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

A further sum equal to one-half of one per cent.

7th next.
By Order of the Board,

WHOLESALE PRICES CURRENT.

Paris Green, f.o b. Montreal—

Pebble Grain .. . oo oo oo oo .: .: BrIg 000 Y08 S e

‘?l.oxo'%:l}f Kl g e L B 8 W. R. BAKER, ‘]lgg}g }ots Drums, 50 1bs....... v
s L a8 o6 ) A 0 0 ek b. Jots Pkgs. 11b....ccceneee

Brush (Cow) Kid .. o eo oo oo oo ” Sheremry. 100 Ib, ots Tins, 1 Ib...nnrmres:

Buff .. .. .. co ee oo co en 0o 00 00 Montreal, 9th August, 1909.

Russetts, light .. e oo oo oo oo oo g WOOL—

Russetts, heavy .. cc oo oo oo oo

COCOCRPINOOCCOOOOOOCC CO0OCCCOOCOOCCecCO® ®
SERERERSEEEEERERERE BRE2ITI2RRRRLENEES 0
COOOCOCVOOCOOOOICOR® OOHOOOO0COOCOCCOOT %
S5aRRETSERENSREEEEE RRRSIBBILSA5RNENER

B O Ty a0 he Canadian Washed Fleece .. .. .. .. 019 021
}-‘:etit‘:engl:dgﬁ"’..d?. T Y A CURIOUS CASUALTY INSURANCE gg;lgs“’zs;:rﬂ..".. R N g R 822 328
e e CASE. | Natal, greasy (00 0w om
e B i s o s | Cape, greasy . o1 5 0% 0
m&: ord.lnar} o6 se ov 6. 68 e T N : i Australian, greasy .. .. .. .. .. 000 000
Coloured Pebbles .. .. oo oo oo oo There have been muttirings for some I
L e s S e i time past of diselosures, which were said WINES, LIQUORS, ETC.—
LUMBER— to be overdue respecting an Accident In- Ale
8 Inch Pine (Face Measure) .. <o 50 00 surance Settlement in the United States ! ERSh | oty ;
$ Inch S&.f"e“a‘a?u"'éd l}(m) S 18 % | which had some of the signs of fraud g&\gi}s&n gtg'ts" B 2 s 15 179
L e e e Gy ©- ot moy sy | WPon it. The New York World at last ! e 3 o 08 15
1Inch Pine (T. and G.). .. .. .. 240038000 | gave utterance as follows:— | Pertors
3: ::38 :1:;1 si? Psirx;\;“c(‘;z.giu'.). i %g 38 “Under peeculiar circumstances Mrs. ' Dublin Stout, qta
B g o B 0 B8 | cannd tjader has reconily retumned t0 Bp % 92 s s 2w 0
1% Spruce (T. and G.) «o «e oo oo 24 00 | the Casualty Co. of America $6200 of an I‘ger'ageer,t°‘&'s.9t.': el 8 L
:“p;:’e“af_'r'm? d(;f;)')'('v,i_h,')' o §'§38 mndemnity of $24,500, which was paid to | Lager, Camadian ... 7 [0 7 11 (8 a0
Rotlini (per 1,000 1 o7 condrisnzeniues 850 | her husband on an aceident policy after 141
MATCHES— he had received injuries to his spine in Spirits, Canadian—per gal. -
Telegraph, Case .. <. oo oo oo oo oo 475 | a street car accident which, it was elaim- g;fl?i‘;:} gg’: 8:1;-. S g e e b i;g 450
o e R RN W i3 | ed threatened permanent paralysis. The | Gute HOE U DD 2w 2 %
1‘134‘1 !I‘:,?:}?trd fgg company, m paymg the sum n‘alm.ed, Rye Whiskey, ord., Bl SR iy 38 égg
Eagle Parlor 200’8 .. «o oo oo oe oo 210 | compromised with ‘Ljader on a policy
m"“"ngf);",j' SRR S ?,33 which would have entitled him to $100,- Ports—
ESttle LCOmEt, iovi 2’ b oo iomy suiaw, s 220 1000 it permanent paralysis had resulted | Tarragona .. .. .. .. .. .. .. .. 140 6 0o
OILS— from his alleged injuries. The Casualty S oLt E IO o P teet 200 500
ol Oy et e 9385 040 Co. of America, which earried only one- heiiien
gnlsv S[;';lle s'ff‘l.: By e 82‘; ggg tenth of the liability, having reinsured Bt s
Cod Liver Oil, Nfid, Norway Process 075 09¢ | the remainder in other companies, has | Other Brands .. .. .. " "\ ".:"":; 150 400
cc:gto::iz)eili .(fll'..N?rW.cFu.rt SR 35’3 ‘1,?(1) distributed the amount refunded on a 0.8 500
mm-OiOi}'. ??ﬂ..?h..".."..':. ot 8913 3(849 pro rata basis. Some of the companies Clarets—
m, ;xgv]ed.- ee ws e se ae se 33% gg; involved are dissatisfied with this refund g&tedoc.‘.............. 29 275
Olive, DUFE .. - o wn on oe +v we 200 225 | and are threatening suit to Tecover the | St Julien .. .. .. 400 500
Olive, :i;‘e“'n&tt"__pe‘:.“‘.';’ oo ggg 3gg entire amount paid by them to Tjader.” o
Wood Alcohol, per gallon .. .. .. 080 100 Richard ‘I'jader, “the gentleman invol- T

Piper Heidsieck .i.......
Cardinal & Cie

PETROLEUM— ved ” is a personal friend of Theodore

creenei. 28 00 34 00
12 50 14 50

0

e F oo vyh’;’t: oo g:}: e 211;. Koosevelt and is now hunting big game
'A:nl’m.epe‘:'e rgngl;;l.".."..”.:..:. sy g?; in Africa in the same locality with the mlg;ir;gies;
@asoline Per al. .. s se ee oo oo 018 | tormer President and sending stories 10 | Richard 20 years flute 12 qts. in case © > 10 o9
GLASS— the magazines. He is forty years old, ﬁiﬁﬂfif'3‘.%"_?3".‘3f‘,1“i§';t;";;'""
mndbrlei:ték,mugeizeé' s Syl N %23 a native of Sweden, and ha's been preach- Richaﬂf V.0, 12 qts. .. . ]
R R R e o Bl
e R AR P e 38 He is a powerfully built man, standing | Kiimarmoek . T O LR ()
Fourth Break .. .. oo 0 o oo o 860 | six feet two inches and weighing 225 | Uspers 0.V.G. . UL U Il v v 9801000
PAINTS, &c.— pounds. At the time he took out the | Mitchells Glenogle, 13 'gfs *"'**:* 921500
"5:_' )t 50 t° st s ggg Z?g msurance he had never kmown a day's gg %m"lsggﬁ?‘mu e ggg
Do. No. 2 .o oo oo oo o ggg ggg serious 1lness.  Through an agent of 0 i et Oid s’°°t°"-m:'2 qQ 12 50
'n;ieuu]i;eg, g:; veigas e cliaciesn g%g ;;50 the Uasual_ty Co. of America, Tjader on Miltrti:i!:ll“(r)hr{:i!:ek’;:nl,
Red Jead .. .. .. oo ve ss se oo oo 500 5 4o | SCPVEMber 9, 1907, took out an accident | Powers, qts. .. ety Snizw
e oy, ey o2 1w 17 200 | policy which entitled him to $500 a week | jamesoms, s s o 9 50 11 00
wg::, 8:3%3:3' el b Thurs g% 338 msurance if laid up by an accident, and 2:;135;?”;- Bittan. s Rl Bt g% }(l)gg
Whiting, Paris Gilders’ .. .. .. .. 085 100 | to $100,000 if permanently disabled while p » per 2 doz. .. .. 14 00 1500
English gg:::r m" g gg gg: riding on cars of a common carrier. In C‘?‘:':ﬂ—m groch, ey R
mn s(t}:t'::ntcér}neﬁi R P e ;gg ggg his application for insurance Tjader stat- %?;g:%?:thnry e - 8 00
Wire Bricks, per 1,000 .. .. .. .. 17002100 | ©d that he was resident general manager | Ginger Ale, T VA 8. e
Booin 28 1on rois, P KE% v e coee 070 138} angd owner of the Aristolite Flooring Co. Apotiine e SR AR 3 o

at No. 220 Broadway; that his income '
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8IZES OF WRITING & BOOK PAPERS.
POkt Ui ) L e e 1B 181

‘Foolscap. .. .. .. .. .. .. 13y x 164
Post, full size .. .. .. .. .. 15% x 183
D1k AR A B T VO, 1 S 30 ¢
COPY. L iiatll ol sl s el ile: S =%l 20
Large post.. e ool Watss 17 01X 22
Medmmi L WA RSN TR TR x 28
Boyal. i Tt hid S8 e 20 ix 28
Buperiroyaly sussd (il il 1520 1 xio8
Imperial 5.0l ooy, iivaasis 2374 x 31
Sheet-and-half foolscap.. .. 131, x 243
Double foolscap .. .. .. .. 161% x 261,
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Doyl i el e LS s e
Demy-(eover)ii, b esiemroi 2000 x 25
o R R SO, M7 S
SUDery TOFalal iy s S 22T xTOg
MuBTes SN SRR T ST - e B8
JanpeTIalts .l e A T e eg 30
Double foolscap .. .. .. .. 17 x 28
Double ‘crowmn: . cn velee 2000 5% 30
Double demy .. .. .. .. 24 x 36
Double medium.. .%:..%.. 23 x.36
Double royaly: et SaSiEs Ul OR x )
Double super royal .. .. . 27 x 44
PISTIDADED v o s s e 180 X043
Quad crown .. .. .. .. .. 30 x40
Quad Demy: «.i. oo solset o 38, X148
Quad royallic.tee i eh o 415 ix 58

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casinph Jovsl Tel ScL iRl i G eridY
Deuble Imperial .. .. .. .. .. 45 x 29..
Klephant.. .. S e s ORIX 2
Deuble four pound. 31 x 21
lmperial cap.. .. .. 29 x 22
Hayven' capuailaane. 0 o Vo o 120 o
Bagioapii Lt e S 26 x 1914
KentHiCap .4k a5 e i et haes 21 xuls

from this business was $250 a week, and
his total weekly income mnot less than
$500 per week. One month after this
policy was 1ssued the company received
notihcation that ‘I'Jader had injured his
spine while riding on a Third Avenue car
and that he was under the care of Dr.
rusworth Khot, Jr., a surgeon of high
repute connected with the Presbyterian
Hospital. The patient, it was alleged,
was suffering from partial paralysis as
the result of a nemorrhage in the spinal
canal, and this diagnosis was confirmed
by Dr. G. Krederick Brooks of No. 247
Central Park West, the physician for
the Casualty Co. of America.

The Uasualty Co. had re-insured their
risk to mme-tenths of 1ts amount, a
group of underwriters in London Lloyds
being on the risk for $20,000, the Ocean
Accident and Guarantee Corporation for
$10,000, the United States Casualty Co.
for $5,000, the Preferre@ Accident for
$5,000 and the Empire State Surety for
$5.000. For thirteen weeks the Casualty
Uo. paid 1)ader at the rate of $500 a
week and then fearing from reports that
he might become permanently disabled
and entitled to the $100,000 face value of
his policy, they obtained drom him a
genral release on the payment of $18,-
000 additional. It was reported that
‘I'jader had been sent South and might
never come back alive.

“1t was,” according to the information
now made public, “in July a year ago,
just eight months atter the imvalid had
received his $18,000 that one of the offi-
cers of the Casualty Co. read a newspa-
per account of ‘Ljader’s heroic battle
with a mad dog at his country home in
Kowayton, Conn. ‘Ljader, according to
tha story, had seized the animal bodily
and hurled it over the rail of the veran-
da. I'hen, rushing 1nto the house, he
had seized a rifle and returning, shot the
ammal dead. This did not 1mpress the
otficer of the Casualty Co..as the act of
a man whose life was seriously endan-
gered trom paralysis. anmt an investiga-
tion was at once begun on an unusual
scale. ‘I)ader’s history was traced back
to his home town in Sweden. It was
concluded upon 1mvestigation that there
might have been Tecom tor a contest of
the claim. Finally three prominent New
York physicians were sent to Connceti-

cut to make a physical examination of
Ljader. After an examination of Tjad-
er they reported that in their opinion he
had never suffered from hemorrhage of
the spmal eolumn, and that it would
have been a physical impossibility for
hm to have received such an injury as
he described in the manmer he had al-
leged., On the testimony of these
physicians and on the reports of their
mvestigators the officers of the Casualty
CUompany retaimed a lawyer and papers
were prepared in a ecivil action, but be-
tore they were served a compromise was
effected with the relatives of Mrs. Tjad-
er, and she paid back the $6,500.”
I'here is something of the diamond cut
iamongd aspect about this whole matter,
Which bears out the old statement re-
garding the evils of compromises. and
there will be several opinions amongst
unaerwriters respectmg (1) that effect-
¢d by the Casualty Co., and (2) that
made with the 'L'jader family to avoid
cuit. It looks just at present as though
the matter would go to trial at any rate.

THE ORIGIN OF BANKING.

In the infancy of European commerce,
bankmg came into being. It had its
origin 1n ltaly, where the majority of

the commercial mstitutions had there
begmnings. The term ‘bank came
frem the Itanan “banco” which means

bench, and our first bankers were “ben-
chers”—dJews who assembled in the
miarket places of the princpal Italian
cities, ®eated upon benches ready to loan
tunds to those who could give them
suthicient security even to the * pound
of flesh.”

P’ossibly weather, or flourishing trade,
fnally drove them gradually to seek
shelter and to do their dending under-
ncath a proper roof tree.  The limited
office which these bankers filled, how-
ever, that of lending only, leads one to
appreciate more clearly the marvellous
evolution wiich has taken place gra-
dually in the meaning and the business
ot banking. The first Italan Bank,
and the first known bank in the world
was established in 808 A. D. by the
Lombard Jews, some of whom later
settled in Lombard street, London.

The Bank of Venice was established
in 1157. It was strictly a public bank
and one of deposit only, and was really
tormed for the purpose of financing
Urusades . The Government was res-
ponsible for the funds, and it became,

m ettect, really a public loan. Funds
were not withdrawn when onee de-
pesited, but the depositor was given

credit which he passed on to another
person in exchanges for Wwhatever he
wished to purchasz. This created some
dissatistaction and later on persons de-
siring to leave Venice were 'allowed to
withdraw specie. The bank continued
in existence until the close of the repub-
lic m 17Y8. i

The Bank of Geneva was established in
1345; that of Barcelona in 1401; that of
Genoa in 1407 and of Amsterdam in 1607.
The first three were institutions. more
or less of the chawracter of the Bank of
Venice,  The Bank of Amsterdam, how-
ever, was projected for the purpose of
raising the tome of th= circulating me-
dium of Amsterdam. The eclipped and
worn currency was of sueh fluctuating
and uncertain value that it subjected
the exchange to the same difficulties.
The object of the bank was to give an
unquestionable value to a bill on Ams-
terdam. ‘I'he various coins were reeeiv-
ed in deposit at the bank at a certain
value and the depoysitor was-charged a
certain sum for the priviloge of having
an account at the hank. The deposits,
however, Temained in the vyaults and

_ were not used by the -Government, so

that while the “bank money” as it came
te be called. raised the character of the
currency since a law compelled all debts
over $233 to be paid in this medium, ec-
onomically the bank had not reached the
Leight and helpfalness it might have at-
tained. The bank was one merely of de-
pesit and transfer.

In 1619 the Bank of Hamburg was es-
tablished along the lines of that of Am- '
sterdam and for the same purposes, and
ir 1635 that of Rotterdam was founded.
Up to about this period, the Mint in the
‘tower -of London had been used by the
merchants as a depositary for their cash,
but after Charles the I. seized all the
tunds there in 1640, and destroyed the
credit, of the Mint, it became necessary
for other means of safety to be discover-
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Table for Converting Sterling Money into Dollars and Centa
at the Par of Exchange (9%; per cent premium).

£  Dollars. £ Dollars.
1 486667 36 175.20 0¢ 0
2 9.73 333 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
5 24.33 33 3 40 194.66 66 7
4 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 58.40 00 ® 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0 ;
14 68.13 33 3 49 238.46 66 7
15 73.00 00 0 y 50 243.33 33 3
16 77.86 66 7 51 248.20 00 ©
17 82.73 33 3 52 253.06 66 7
18 87.60 00 @ 53 257.93 33 3
19 92.46 66 7 54 262.80 00 ®
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 @
23 111.93 33 3 58 282.206 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 ® 62 301.73 33 3
28 136.26 66 7 63 306.60 00 O
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 160.86 66 7 . 66 321.20 00 0
32 155.73 33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
34 165.46 66 7 69 335.80 00 0

36 170.33 33 3 70 340.66 66 7

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9%, per cent premium).

£ Dollars. sd. Dls. sd. Dls. sd. Dls. s.d. Dls. s.d. Dls.
71 345.53 33 3 40 097.3 80 194.7 120 2 92.0 16.0 3 89.3
& aibabio0's 1 002.0 1 099.4 1 1967 1 294.0 1 391.4
2 004.1 2 101.4 2 1987 2 296.1 2 393.4
73 355.26667 | 3 006.1 3 103.4 3 2008 3 298.1 3 3954
oAt 4 0081 “4°1 054 14 2028 4 300.1 4 397.4

74 36013333} 5 9101 5 10756 5 204.8 5 3021 5 399.5
75 365.00000]| 6 0122 6 109.5 6 2068 6 3042 3 40L8
i 700 AR S T 60 b TR 0829 5 1T -8R 00. 2 iveiT A 4503 16
76 369.86 66 7 8 0162 281136 =8 2100 8 -3 08:2.48:4,05.8
Bl s 9 018.3 9 1156 9 212.9 9 3103 9 407.8
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6

78 379.60000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.6
79 38446667 | 4 (943 50 121.7 90 219.0 130 3 16.3 17.0 4 13.7
80 389.33 33 3 1ai0)20 4 il el 230 vl BEB1L0 i B 1B4 L 415 T
FEI0NZ8 4 e 2] 25.T o2 02030 . 21 3 20.4 (2 4077

81 394.20000 1 5 5304 3 1278 3 2251 3 3224 8 419.8
82 309.06667| ¢ 0324 4 1208 4 227.1 4 3244 4 421.8
_ 5 034.5 5 131.8 5 221 5 326.5 5 423.8

83 403.93 33 3 6 036.56 6 133.8 6 231.2 6 328.56 6 4258
b4 40860008l U 0888 7186007 2332 7 330.5 .7 4210
8 040.6 8 137.9 8 2352 8§ 332.6 8 429.9

85 413.66 66 7 9 0426 9 139.9 9 237.3 9 334.6 9 431.9
_ 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9

86 418.53333 | |1 456 11 144.0 11 241.3 11 338.6 11 4.36.0

87 423.40 00 0

g3 425.26 66 7 | 20 048.7 60 146.0 100 243.3 140 340.7 180 438.0
: 1 0650.7 1:1148.0 1 2454 '1 342.7 1.440,0

89 433.13333 | o o507 2 1501 2 247.4 2 3447 2 442.1
90 438.00800 | 3 054.8 3 152.1 3 249.4 3 346.8 3 444.1
o] 44286667 | * 0968 4 1541 4 2514 4 3488 4 4461
i 5 058.8 5 156.1 5.253.5 5 350.8 5 448.1

92 447.73333 | ¢ 0608 6 158.2 6 255.5 6 352.8 6 450.2
93 452.60000| 7 0629 7 1602 7 257.5 7 3549 T 4522
; 8 0649 8 1622 8 259.6 8 3569 8 454.8

94 45746667 ) o (669 9 1643 9 261.6 9 3589 9 4563
95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
o6 46720800 | 11 0710 11 1683 11 2656 11 3 63.0 11 4 60.3
97 472.06 66 7 | 30 ©73.0 79 170.3 110 267.7 15.0 3 65.0 190 4 62.3
98 476.93 33 3 1507500 7 10T 7204 02 80L T i 486710 1 1l 464 4
o9 as1soo0@| 2 071 2 1744 2 27L7 2 369.1 2 466.4
ki e (1 R s B TR R B E R T 4 (6 B B

100 486.66 66 7 4 081.1 4 1784 4 2758 4 373.1 4 4704
200 973.33 33 3 5 0 83.1 5 180.5 52 7748 51317631 5 472.8
6 08.2 6 18.5 6 279.8 6 377.2 8 474.5

300 1460.00 00 0 | o (o025 7 1g45 7 281.9 7 379.2 7 476.5
400 1946.66 66 7 8 08.2 8 18.6 8 283.9 8 381.2 8 478.6
500 2433.33 33 3 9 091.3 9 1 88.6 9 285.9 9 3 Sli.3 9 4 80.6
10 093.3 10 190.6 10 287.9 10 3853 10 4 82.8
600 2920.00 00 0 11 995.3 11 192.6 11 290.0 11 387.3 11 4 84.6

ed. [{ was then that the Goldsmiths be-
came us~ul as biakers and established
not only bazks as dcpositories, but as
cireulation ws well.  The told miths in
Lombard  Street were provided with
huge chests for the keeping of their va-
juable wares. They, therafore, took the
funds under a promise to repay it, with
mterest to their customers on demand.
T'his was practically the beginning ot
' bal!killg in its full sense. The accept-
ance of money under a liability to repay
it on demand is still the basis of all our
fanking,
Th+ receipts given by the Goldsm.ths

to their customers came, later on, to be
accepted in payment and it thus formed
bank

the Golesmiths then toand that only a
saall pereentage of the actual currency

the earliest known form of note.

thus deposited with them was 1equired.
Dizcovering this, and that so long as his
credit remained good he couid safely pro-
mise more than he could actually pay,
banking was discovered to be a profit-
able trads.

The Bank of England was originated in
the first place by a merchant named Pat-
terson and was chartered in the reign of
Wiliam and Mary in 1693. It was a

pank of discount, d=posit and eirculation.
When first established its notes were at
a discount and as late as 1745 they were
Public credit was wcak. 1t
Lhad dependsd previously upsn  the good
faith of the individual monareh and both
Charles the I. and Charles the I1. had ut-
terly destroyed that. When  William
the LLL mmtroduedd the system of parlia-
mentary control over Natfonal finances,
bamking on a large scale
popular,

I'he most meportant ehange which oe-
curred in bankng was the beginning of
the use of chejues in 1780, and from that

vnder par.

became more
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‘ Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (91 per cent Premium).
A :hf:dfﬁﬂ- P 4 Iiun:h'ed:- Cts. s d. Cts. s. d. Cts. s. d. Cts. s. d.
10 4 1y 2010 113 51 10 9 7 1047 18 10 i 11/’ :? i ;’?" :; L A Ml
2 ol 8 as Yal o del 52- 10 13 81y, 1068 9 10y, | 4 1% 28 1 13/‘ el AL
3012 4 6L12 loy ORI T PUROR i e e PR e Ry S Sag L RN
4 016 51 8 310 54 11 111 110911 9y | 5 234 b 24 24 i 2% s
5 1 U 6 10214 9y B8 HIGR o3 dlge zusep e ST o 3?" 55 e AREal e el
6 L 48 12 6 Y 56 1110 1% 115013 8% | 7 3 g Vi LR S
T 489y taeae-sn 4 a7 W A4 8T Ta - roletiist, SR AR
8 11210% 164 7 8 68 1118 4% 119115 7y | 4 ey s 1 43/4 e 41 83 3 5
9 116113 184 18 714 591212 515 1 12120 61 7 10 5' 3% 1 51/‘ Zo 4 sl et e,
10 2 1 13 205 9 7 60 12 6 7 123217 64 || 5% & = by ; 5% 805 558
126 2 22 0 6y 61 1210 8y 1258 8 6 |5 Ha 8 o 21/‘ s el B
18 2 9 3% 24611 6 62 12 14 9% 1273 19 5% |4 61 g 68/. e 614 87 3 17
13 213 5 267 2 51 63 12 18 103, 1294 10 5 14 ; 35 1 7/‘ 5 L R 2
14 217 6% 28713 5 64 13 3 0% 1315 1 4y | T P " Gl é‘/’ gg : 81
16 3 1 73 308 4 43 o 137 1tg plissad s f e U BTG RS T o 5%
16 3 5 9 328 16 4 66 13 11 2% 1356 3 31 |, 5 P 8/‘ R 9'/’ o 5 91
17 3 910y 349 6 31 67 1816 4 137614 3 18 91/’ o 9?" e o 2 ’a/‘
18 313 113, 369 17 3 68 1319 5% 1397 & 21 |0 o1 s 94 & 210/2 3 2191/‘
19 318 1 390 8 2% 69 14 3 63, 1417 16 2 & 9/‘ P 110?/‘ 70 % ok 9; 2 183/‘
20 4 2 2y 41019 21 0 14 78 1438 7 1y |, 101% s ”./‘ 15 ;11/’ . 11/‘
AL e 0 Ty, 71 1D 9y cuee 18 a0 o UG R e
82 410 5 452 1 13, 2 1415 10% 1479 9 0% |, 11% % 111/‘ ;3 5 0/' 3 (1)1/‘
23 4 14 6% 472 12 03 73 15 0 0 1500 0 0 % ul/‘ 98 0?" @4 o g : 8/‘
B4 418 Ty 493 3 0y L LI PR o T | S e, SR % 9 4 0y
2 5 2 9 513 13 113, 76 15 8 23, 1541 1 11 % 0% & A
26 6 610y 534 4 11y, 76, 157 12#14 1561 12 101, : s
27 510 1115 554 15 103, 7 1516 5% 1382 310, |’
88 516 Uy 576 6 1oy 78 16 0 Gif 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
8- 519 2% 80017 9% 9 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
0 6 3 34 616 8 9y 80 16 8 9, 1643 16 8 to the same Day of any other Month. 3
8l 6 7 43 636 19 8y 8l 16 12 10y, 1664 7 8 :
32 611 6 657 10 814 82 16 16 113, 1684 18 714 Fi5 RO Oy e G T e T
3 615 7% 618 1 73 8 17 1 1% 1705 9 7 m%ﬁﬁ%éééigség
34 619 8% 698 12 Ty 8¢ 17 5 2y, 1726 0 6% | ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
3% 7 310 719 3 63, 8 17 9 3% 174611 6 Feb .. ., 31 365 337 306 276 245 215 184 153 123 92 62
36 7 7 11y 739 14 61 86 17 13 5 1767 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
87 712 0% 760 5 53, 87 1717 6% 1787 13 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 51 88 18 1 73 1808 4 4, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3 8 0 3% 81 T 43 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
4 8 4 45 821 18 41, 90 18 9 107, 1849 6 31 July . .. 181150 122 91 61 30 365 334 303 273 242 218
¢ 8 8 6 842 9 39, 91 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
& 812 7Y 863 0 31 92 1818 1 1890 8 23 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 883 11 23, 93 19 2 2% 1910 19 2 Oct, .. .. 273 242 214 183 153 122 92 61 30 365 334 304
@ 9 0 9y 904 2 2y 94 19 6 3y 1931 10 13, Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
& 9 4113 92413 13 95 1910 5 1952 1 11, Dec. .. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 01, 945 4 11 96 19 14 614 1972 12 0%
& 913 13 96515 0% 97 1918 7y 1993 3 0% N.B.—In leap year, if the last day of February comes be-
8 917 3 Y86 6 014 98 20 2 9 2013 13 1134 tween, add one day to the number in the table.
49 10 1 4% 1006 16 113, 99 20 6101 2034 4 11y,
50 10 63, 1027 7 11y 100 20 10 11%; 2054 15 103 EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

the Bank

of

ing better, and advices from North Am- is

selling steadily.  Carbonate and

time banks, other than
England, began to discontinue the issue
of their notes voluntarily.—The Ameri-

can Banker.

BRITISH CHEMICALS.

A cireular from S. W. Royse, of Man-
chester, dated July 30, says:—We are
now in the holiday season, and business
is on a moderate scale accordingly.
The condition of the Lancaghire Cotton
trade is unsatisfactory, and there is
some prospect of serious trouble in the
eoal trade; still export business is look-

erica especially are encouraging, and
there is a growing feeling that affairs on
the whole are in better shape and mov-
ing, although slowly towards improve-
ment. Sulphate of copper has been
moving steadily in sympathy with the
metal, and some business has been done
for the early months of next year at a
fair premium on spot figures. Green
Copperas does not improve in value, but
there is latterly less pressure to sell for-
ward.  Grey Acetate of Lime is un-
changed, but Brown is plentiful and
rather easier. Nitrate of Lead is
steady and has a fair enquiry: Koreign
White Sugar of Tead is unchanged and

Caustic Potash have a better appear-
ance: consumers are Showing more in-
terest in forward supplies, but makers
are chary of quoting far ahead, owing
to the uncertain outlook as regards
Coal and raw materials. Montreal
Potashes are in moderate supply. and
prices steady. White Powdered Arse-
nic has little demand just now. Yellow
Prussiates of Potash and Soda are
steady, and the latter has -ecently some
better enquiry. Tartaric Acid has been
easing, and at present {empting price
business is being done for mnext year.
In the Tar Products branch the better
tone observed a month ago has been
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FOR THE MERCHANT'S

We Can Intercst You.

o

CHICAGO,

ONTARIO.

cago, Illinois,

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

TRADE.

Write us for Prices and Terms.

ey & Willi ams Mfg. Co.

FACTORY and GENERAL OFFICH:
ILLINOIS.

g6~ ALL MACUINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

Address all Correspondence to Chi-

SECURITIES. }fo{xdtg:
: J . . B u
fully maintained. Piteh, continues iIn NEW INVENTIONS. g
good demand, the market is firm, and British Columbia,
makers are not disposed to sell unless Below will be found a list of Canadian ig}; ;*p%c Sl ]gé lg?
they can get good figures.  Creosote B I . Canada, 4 per cent loan, 1910.. ..| 100 101
: S);eqd 1 acd ‘cfi arbnount ST patents recently sccured through the agen 8 per cent loan, 1088 .. .. .| 9% gg‘
€ a % Sl z $
‘Ls Y YIRTC, Jadad] ‘ i by cy of Marion and Marion, Patent At- Ingc. Sh. e gt P e gg 81
is being done. In Solvent Naphtha 2 p.clgu;mns. S e
: g . | A1 torneys, Montreal, Canada, and Wash- Manitoba, PISHRegin o o0
the buyers are taking deliveries very
treely, and the market is steady. Ben-  ington, D.C. Shs RAILWAY AND OTHER STOCKS
zcles are steadier, and the outlook is Any information on the subject will be
somewhat brighter. Crude Carbolic is supplied free of charge by applying to
only saleable at low figures and the Quebec Province, 1987, 3 pc., .| 84 86
5 > ’ the above named firm. 1928 4 p.c. .. 100 102
narket is weak: Crystals are quiet, and ; ; 100 Atlantic & Nth. West 5 p.c. gua.
Dige s " ; Krank Hendrickson, Sandon, B.C., gun 1st M. Bonds .. .. . SeeaiLh 117
Liquid also is slow of sale.  Sulphate : 10 Buffalo & Lake Huron £10 shr..| 13 | 18}
of Ammonia is steadier, and there is a  Sght; Knut 1. Lindstrom Nykvarn, 2 % ﬁt% i) borfii.!Bh' o 136 | 188
2 1 ¥ i J : . Lenirsa e b
feeling that this article may soon im- Sweden, milking machines; James San- guar. by Gl:)vt vs .,",.n | 1904 | 191
prove, and makers will only sell forward doz-Sutter, Neuchatel, Switzerland, au- Can%i;imsP;c.ii'icboildo;) 2 T 106 187
where they can get, an advance on spot tomative cleaning device for tramway Bg- 4‘pr-’cé d;b ‘sto:k " e }gf %8;
” = o, - ¥ x el stoc. o
prices. = Heavy Alkalies are moving rails; Ohvier Sevigny, Plessisville, Que., Algoma 5 p.c. bonds.. ..| 118 | 117
steadily i \ g p 'y ash s ; Ra A, T son,
adily in the home tfade and better rotary ash sifter; l_\qchel A. Thompson, Gmnd Trunk Georgian Bay, &o.
on export account, shipments during OUxtord, N.S., skating overshoe; Nels t M. R oAt
January-June this year showing a con- and Albin Siller. Harrowby, Man, gang 100 Grand Trunk of Can. ord. stock| 2si 281
siderable increase on those in the first plows; Romain Couture, Semersworth, X 2nd equip. mg. hds. 6 p.c.| 113 | 115
X 3 ! 1‘” st pref. stock, 5 p.c... ..| 105 | 107
six months of 1908. N.H., U.S.A., plane knife guard. 100 2nd. pref. stock .. .. ..| 94 | 95
100 3rd pref. stock .. .. .. ..| B5i | 56}
100 5 p.c. perp. deb. stock ..| 128 | 130
100 4 D.c. perp. deb. stock ..| 101} | 1024
11(&9) ﬁresg gVestgm Sshares, 5 p.c. .of 128 125
of Canada Stg. 1st M.
Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations,  Aug. 10, 1909 100 M""‘,,',’i’g % Cgmgp]a; 5 pg S Mol L
onds ..
Nor. of Canada, 4 deb. ‘stock| 101
Last Amount Canada . 4 p.c. deb. stoc 108
Name of Compamy. s,,ﬁ?é, Dividend pasl‘],f)%e_ paid per | quotations 100 Q“Egec C"“t4 p5cp !c)onlé!: lilsct "l:gl 13? }g}
per year. Share per ct. 100 Well,, Grey & Bruce 7'pc b d':
1st mortg. .18 118
British American Fire * and Marine ..| 15000 |3)—Gmos. | 850 350 97 100 St. Taw. & Ott. 4 p.e. bonds .| 100 | 102
gl:;? I&fe S e 2,500 4—6 mos, 400 400 160
onfederation e 10,000 | 74—6 mos. 100 10 277
Western Assurance .. | 25000 | 5—6 mos. 40 29 80 Municipal Loans.
Guathntee Co. of North America ..| 13,872 | 2—3 mos.. 50 50 160 100 City of Lond., Ont., 1st prf. 5 p.c.|... .. 90l
100 City of Montreal stng 5 p.c...| 100 | 302
100 City of Ottawa, red. 1918, 4% p.c.| 102 | 104
British and Foreign.—Quotatinos on the London Market, July 31,1909. Market value p. p'd 100 City of Qucbee 434 p.c. red. 1914-18 100 | 103
redeem, 1928, 4 p.c. 10 | 102
i i ; 100 City%of Toronto, 4 p.c. 19%2-28 gg 101
ance ASSUrANee .. .. .o oo .o .o 250,000 | 108. P. 20 216 11 11 p.c., 1920.. ce s 94
Atlas .. PO 25 o S 248 5 51 ! ol deh., 1910-20( 107 | 109
British and Foreign Marine.. .. 67,000 20 4 : stg. bonds . 9 1101
Caledonian .. .. 3 21,500 | 12s, p.s, 25 4 100 0"! of Wlnnlpeg deb. 1914, B p.c.| 104 |106
Commercial U. Fire, Lite & Marlne £0,000 45 50 5 155 16 Deb. script., 1907, 6 p.c. ..| 100 | 102
Guardian Fire and Life .. .. 200,000 8% 10 5 104 104
London and Lancashire Fire. .. ..| 89,155 28 25 2 213 22}
London Assurance Corporation .. 35.862 20 25 12¢ 47} 48} Miscellaneous Companies.
London & Lancashire Life .. .. . 10,000 204 10 T e 13
Liv. & Lond. & Globe Fire & Life ..| £245.640 | 90 2 48} 44} 100 Canada Company. ce oo 27 | 31
Northern Fire and Life .. .. ..| 30,000 32 100 10 8] 9 100 Canada North-West Land Co. ..| 8 86
North Brit. & Merc. Fire and Life ..| 110,000 | 34/6 p.s. 25 6% 0 41 100 Hudson Bay .. .. .. .. < .. 8 | 87
Norwich Unlon Fire .. «o oo oo o» 11,000 £5 100 12 28} 25}
Phoenix oo oo 53,776 35 50 5 314 39
Boyal T Insurance Fire and Life .. .. m,% e 20 8 24} 922 Banks.
TI00 o b bt bpstaba il ey B . 8, 10 10 1 12,
Union .. .. .. .0 N ] e | 15 10 4 o 8 Bank of British North Ameriea..| 75 | 76
Bank of Montreal .. .| 239 | 240
Canadian Bank of Commerce | €183 | 193
® Excluding periodical cash bonus.
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What they say of

The Canadian Journal of Commerce,

—==—2all over Canada.

—“Your valuable Journal.”—Jamcs Hart, Demorestville,

—"Your paper is fully appreciated.”—The 8. Rogers Oil
Co., Ottawa,

—“I consider it the best by far of any in Canada.”—II. C.
Mills, Summerside, P.E.I. ;

—*"I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Ce.

—“We have always esteemed it most highly as a business
newspaper.”—MeclIntyre, Son and Co., Montreal.

—*“You have a valuable paper. 3
place in the office of any firm.”—J. P
George, Ont.

is worthy of a
Lawrason, St.

—*"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"“Of permanent value.. T do not wish to lose any numbers.
3 Have them all since I began to *take it.”—Samuel
Benry, Maxville, Ont.

—*“I value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”-—J. D.
Thomson, General Merchant, Buckingham.

—*I do not like to be without the ‘Journal of Commerce,’
28 it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"Please arrange for a copy of the ‘Journal’s (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—*“We take much pleasure in reading the ‘Journal of Com-
merce,’” and in every issue find something which interests us.”

—~Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—*Your Journal is a most excellent one and doserves the
patronage of every interest in the community.”—T.ougheed &
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you manifest some ‘nde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—T enclose renewal subscription to the ‘Journal of Com-
meree,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—" .+ . . I owe the pleasure of reading your article on

plan for Federating the Empire. Let me say .

that it has given me great delight by its literary flavour and

pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
seription to your interesting Journal.”—R. Manzaize, Raris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with *his question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the eme
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in earrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

-——“ . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—"Not having heard from you for some time, think. it mus$
be time to send you cheque to account subscription to the
“Journal of Commerce’ it is a good paper, and much appreciat-
ed by me and our firm. Eneclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this covers our in-
debtedness. You will be good enough to continue subserip-
tion.”—Musson Wainwright and Co., Hamilion, Bermuda.

gz The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent “1s from all parts of Canada.
M. §. FOLEY,

Managing Editor and Proprietor,
*Journal of Commerce,”

Monbreal.
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North American Life Assurance Co.

1908k
JOHN k. ;BLATEIN. TOTAL CASH INCOME.. .. .. «c o0 .o .o .. $1,807,078.28 L UULDMAN,A.LA.,F.C.A.,
o PORAL ABBBES .3 "dd oo vs o5 sd o35 oeiwn. . SHNHE8.00 B e
E. GURNEY, J. K. OSBORNE NEI' SURPLUS to POLICYHOLDERS . .. .. 876,214.15 w. B, TAYLOR, B.A., LL.B.
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. ..  654991.05 Secretary.
EaIe Offlice,. =~ — . feronto.

Cost of In lustrial Insurance further reduced voluntarily by

Th e PR U D E N T'A L - Industrial Policies issued after July 1,

1909, have increased Benefits averaging over 10 per cent, and will give many

Millonss of Dollars of Life Insurance more than the old rates would have provided. || WANTED.—Commercial Travellers for

Over 20 Million Dollars Extra Life Insurance has also a profitable sideline required by all
been added voluntarily to Industrial Policies issued since
January 1, 1907, and in torce July 1, 1909, with no in- business men; no samples. Address,

crease In premiums.

This is the Greatest Benefit to Policyholders ever in confidence, A.B.C.,.P.0. Box 576,

egranted by The Prudential, Giving More Life Insurance
for the Money than any similar Policy ever before issacd.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, Pres. Write for Agency. Home Office, NEWARK, N.J.

Montreal.

PERPETUAL CALENDAR

1909 AUGUST 1909
SUN Mon Tue Wed' Thu Fri Sat

1909 Septemlber 1909

Wed Thu Fri Sat SUN Mon Tue

1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 w9 2b 26 27 28
29 30 31 ‘
January, March, May, July, August, October, December, 31 Vays. April, June, September, November, 30 Days.

!:‘r
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INSURANCE. INSURANCE.
: ; ifn ASSURANCE | BRITISH ATERICA Assurance Comgany
e ra I e COMPANY HEAD OFFICE .. .. .. .. ., TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD Or DIRECTORS:—Hon. Geo. A. Cox, President; W.

Cepital and Assete .. .. .. .. .. .. .. .o .. $ 4,184,856.65 R. Brouk and John Hoskin, K.C., LL.D., Vice- Presidents;
Total Insurance in foree .. .. .. .. .. .... $20,128,400.61 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Paid Policyholders in 1008.. .. .. .. .. .. .. $ 303,743.23 Laird; Z. A. Lash, K.C.; W. B. Meikley Geo. A. Morrow;

Most Desirable Policy Contracts, Augustus Myers; Krederic Nicholls; James Kerr Osborne;
DAVID DEXTER Sir Henry M. Pellatt; E. R. Wood.
President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Sccretary.
H. RUSSELL POPHAM, UAl’lTAL S BHEU e e T e D g L e .. $1,400.000.00
Manager Montreal District. ; ABSHIS =1 oo os 2,046,924 .17

LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

Many Good Places are waiting for the Right Men. Much desirable terri-
tory is unoccupied, ready for men who can demonstrate their capabilities.
Policy plans recently revised, thoroughly in accord with new laws, with
reasonable premium rates and liberal valuesand rights. Are You One of Themt

Byl UNION MUTUAL bre v o e,

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

" For Agencies in the Western Division, Province of Quebec and Eastern Ont-

I3 e St ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St.. Mogtrear
1 - - b

Metropolitan Life Insurance

Do not place your insurance Company, of New York. Cg%?fg“
policy until you have learned ASSELS: --veccennn. ceseeresenieeii..  $236,027,000
all about the Guaranteed In Policies in Force on December 3ist,

1008 . s e i1 AR 9,960,000
vestment Plan offered by In 1908 it issued in Canada insuran-

ce fopr--cceeeeen $eleniin/slvniaie minlainio s n o Dels $16,8[2'000

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-
Head Office, - TORONTO. adiang----.--.. seersesecescniaeniie. $ 5,500,000

| | [CT€ are over 300,000 Canadians insured in the
METROPOLITAN.

TR THE CANADIAN

Subscription Subscription

oraer rorm | JOUFNAl Of COMMerce | oooeres™

M. S. FOLEY, Editor and Proprietor. : i

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” bemg torwarded every week to any part
of CUanada, U. 8., ete.

2

To THE JOURNAL OF COMMERCE,

i8 HoSPITAL STREET, MONTREAL.

Please send me the “ JOURNAL oF CoMMERCE,” for one year, commencing

.................................................................. for which I agree to pay $3 0o on demand.

Name

Address

NOTE.—Subseribers may change the address to which they desire the “Journal of Commerce to be sent as often as they wish.

oL B BB B B Em B e e me e am mm m
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Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and below
* the Falls. Also two islands adjoining. Area in all
about 4} acres.

AFPLY TO THE OWNER,
M. S. FOLEY.

€21TOR AND PROPRIETOR

The LIVERPOOL and
LONDON and GLOBE

insurance ‘Company
Cash Assets exceed.... . -$55,000,000
Canadian Investment exceed. 4,000,000
Claims paid exceed .. .. .. . .250,000,000
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, . F. W. Thompson, 5
James Crathern, 'E::;.? 8ir Alexander hcnlt:‘q

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!

" JOURNAL OF coMMERCE,"
Total Assets 31st Dec

MONTREAL Policies in force in Western Ontario over 30:000.00
GEORGE RANDALL, WM. SNIDER, A. E. LAWSON, .. .. .. .. Manager.
President. Vice-President. | | A. P. Raymond, Gen. Agt., French Dept.
Frank Haight, T. L. Armstrong, :
Manager. R. Thomas Orr,  Inspectors.

564.558.27 207 ST. JAMES STREET,

IO E LY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two

Mountains into the River St. Laswrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre.- The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

B SoNgie

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

MONTREAL.

1he Royal-Victoria Life insurance Go.

Che Directors' Keport for 1908 shows large increases |

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO

DAVID BURKE, A.l.A,, F.S.S..
General Mana-er Montreal

ASSURANCE

COMPANY.
Incorporated 1851

WESTER

FIRE AND MARINE.
Assets, over - - - . §3130,384.82
Losses paid sinee organization — 51,014,051.79
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,

K.U., LL.D., Vice-tresidents; W, B, Meikle, General

Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully SUbSCribed...ciccou.uuueeiinoneesosnnsnnss $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds............ Yol aepavasaliy 21,250,000
POl Wiaudy, BXCe8A% ., 1 an svend i gl 2 88,850,000
Deposit with Dominion Government......e.vvvvnrvnnns. 1,107,040

Head Office Canadian Branch : “5;5cied Umion Bullding, monreql,
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can, Branch, *




