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planters, fell to 6 1-4 eeate a pound, and the Btu-*jpHE idea of al­
lowing the City silian government» entered into an arrangement with 

a group of foreign capitaliste (which arrangement 
wae fully described in THE CHRONICLE at the time) 
to limit the production and ezport of coffee, with a 
view to heeping up the price. This wae called Coffee 
Valorisation. Ae a result the production fell from 
23,814,000 bags in 1906-07 to 14.834,000 in 1907- 
OS and 14,524,000 in 1910-11. The price rose from 
6 3-8 eente on July 1st, 1906-07, to 13 1-8 cents on 
July let, 1910-11. In only two of the last eight 
years has the production exceeded the consumption, 
the ezcese in those two years amounting to 8,296,250 
hags. In three years the consumption exceeded the 
production by 7,407,020 bags.

Where the conâict of Interest comes in between the 
two countries is, that while Brasil is overwhelmingly 
the chief coffee producer in the world, the United 
States is hy far the heaviest consumer of coffee. 
About seventy per eent. of the whole coffee supply of 
the world is gro-

That the United States Congress has a right to 
legislate upon combinations within the United States 
in restraint of trade or for the artiâeial stimulation 
of prices is obviousj but that the United States courts 
have a right to apply those laws to foreign combina­
tions which are nurtured by the laws of the coun­
tries where they exist, and to which the governments 
of those countries are parties is a most astounding 
claim to put forward. To bring the matter within 
the effective Jurisdiction of the United States, 950,000 
bags of coffee valued at $10,000,000, the property of 
the Brasilian Valorisation Trust, now stored in the 
warehouses of some of the New Yorh doch companies.

MONTREAL’S PROPOSED 
MUNICIPAL SAVINGS BANE, of Montreal to exer­

cise the functions
ef a savings banh by paying four per eent. interest 
oa small deposits of money to be used for municipal 

is too absurd to be worth a moment’s seriouspurposes
consideration. Carry out the seheme to its legitimate 
conclusion and every little village will have a muni­
cipal savings department and every town councillor 
will become a potential broher. There are plenty of
legitimate savings bauhs in existence.

£? &

r»*HE City Connell of 
» Montre.1 h», been
dl.em.ln* the qn.itlon 

of s new elty charter. Tho meed of ineh n me».ore l. 
gene rally ochnowledged. Erery yenr n committee of 
th. Connell nnd.rtnhe. to timber np the pre.ent 
ln.trnment with n let of amendment.! and .eery 
time th. amendment» come np In the Quebec Legis­
lature somebody Is there with farther amendment! 
designed to serre prleate and special interests. We 
need a charter that will last for ten years at least 
without any timbering, and It will tahe a consider­
able snout ef time, talh and worh to prepare snch 
an lnstrnment. If the matter Is to be dealt with at 
the nest session of the Legislature, It Is not a moment 
too soon to eemmence the worh new.

MONTREAL'S CHARTER.

in Brasil.

J0
/\NE of the most re-
w marhable law suits have been seised, 
ever entered has Just 

d by At­
torney-General Wisher- 

sham, ef the United States, against what Is called the 
Brasilian Ce*». Trust. The meeelty ef the action 
lies In the faet that It Is directed against a foreign u a dotation ef United States law and liable to be 
combination, outside the ordinary jurisdiction ef the 
United States Oerernment, which combination was 
originated hy the Joint notion ef the federal and seme 
ef Ae p redact al législature» and gorerameats ef 
Brasil In pnrenanee ef the national policy ef that 
death American republic for Ae protection ef Its lean 
ehlef industry. In Ae 
eeSee crop wae ee hes.ry that the pdee
for years been declared to be mmremwaeretlee to the -. |dnatlen to raise prices.

THE UNITED STATES 
AND BRAZILIAN 

COFFEE VALORIZATION, be.
If the contention of the United States Oerernment 

In maintained by the ooarte. It does not leare mneh 
fee foreign législature» and gorernmente to do In 
eoaaeetlo* with the eoatrol of their own affair,. If 
the Brasilian Government's Coffee Valorisation Trnet

dealt with by the selsnre ef the property of the trust 
In Ae United States, then nearly eeery country on 
earth 1» an offender against United States law, and if 
It 1» rash enough to espert goods to the United States, 
le liable te bare Its eaperts eenSseated by the Amer- 

On the ether hand any European goe-irte.
lent might, en the same pdaelple, seise cotton 

In the United State» en the grennd of ton-
in ef 1B06 the Brasilian 

rhleb had grown

\
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The difficulty is that the defendant's plea for 
sympathy is not accompanied by any profession 
of regret or promise of amendment. She really 

to declare itself impotent to

Prominent Topics.
Mr. Charles R. Hosmer, who has 
just returned home from England 

what looks like an accurate
Mr. Hoinn on 

England.
asks the law 
deal with systematic offences against law and 
order and the rights of individual". 1 nfoituu.itil\. 

i Mrs. Panklmrst cannot very well say a word on her 
behalf without to some extent betraying her 
and condemning her associates. The situation

gives
diagnosis of the old country's coit- 

,l„v„. when he says that “the country is pros(ierou«, 
but "ick of politics,” He -ays he has never seen so | 
much prosperity in London as at the present time and , 

much optimism expressed. People 
of the state of the l uited

own
cause 
is a 1 «tinfill oneheard so for all concerned.

The mixed marriage question will
nev er
who form their opinions

from the trans-Atlantic news dispatches, 
for considering the country to be

probably come before the Supreme 
Court, on the 27th instant, the Privy 

Council having decided that the court has jurisdic- 
Thc Privy Council has decided j 'ion in the matter. The first question to be submitted 

that foreigners residing abroad ''1

Kingdom, Marriage Law.

lie pardoned
of chronic cri-is and despondent dc-pcra-

tnay 
in a -talc
tii 'll.

B. C. Workman*»
Compensation Act. may get compensation under the 

Workmen’s Compensation Act 
ltritish Columbia, for the death of their relatives 

be killed in that Province. The judgment 
seti>e and the

Has the Parliament of Canada authority to“1. (0
I enact in whole or in part Hill No. i of the first session 

of the twelfth Parliament of Canada, intituled "An
Ad to Amend the Marriage Law?

The hill provides that every ceremony or 
marriage heretofore or hereafter performed by any 
persons authorized to perform any ceremony ' 
riage by the laws of the place where it i- performed, 
and duly performed according to such laws, shall 
everywhere within Canada he deemed .1 
riage, notw ithstanding any differences in the religious 
faith of the persons so married and without regard 
to the religion of the jierson |ierforming the ceremony.

Other questions submitted to the Supreme Court 

will he
**(/») If the provisions of the said hill are not all 

within the authority of the Parliament of Canada to 
, which, if any, of the provisions arc within such

form ofwli'1 may
accordance with justice, commoni. in ;

elementary principles of law. 
p.riti-h Columbia, why should any discrimination be 

1,le against bis widow because she lives in Ireland 
, r i„ Austria? The case arose out of a mining acci­
dent, which caused the death of 
and family were living in Austria and the Crow's 
Ne-t Pass Company put in a plea that the I'.ritisli 
Columbia Legislature could not legislate for the 
benefit of defendants living outside the province.

killed in an

If a man is killed in if mar-

'n

valid mar-
whose wifea man

1 in thi- principle, if a railway 
accident, the company might claim exemption from 
rc-jmiisihility to his de|iemlents because they did not 
live 111 the province where the accident occurred.

Mrs. Pankhurst and Mr. and Mrs. 
Pethick Lawrence have put in the 
novel defence that their conspiracy 
to induce their followers to damage 

cri r.inal

man were

enact
authority ?"

"2. Does the law of the Province of (Juebec render 
null and void, unless contracted before a Roman 
Catholic priest, a marriage that would otherwise lie 
legally binding, which takes place in such province

both of whom are Roman

Political not 

Criminal.

a political and not a 
active. The distinction is one that the law does not

pri, perti was 1 let ween persons 
Catholics, or

"(b) lletween per-ons 
man Catholic.

“V If either (<i 1 or (b) of the last preceding ques­
tion is answered in the affirmative, or if both of them 

answered in the affirmative, has the Parliament 
of Canada authority to enact that all such marriages 
whether (<i) heretofore solemnized, or (/’I hereafter 
to he solemnized, shall he legal and binding

recognise. An offence may l>e both |K>litical and 
criminal, and breaking windows is not |K»litics. If 
the suffragettes cannot revolutionise the British Con­
stitution without breaking the windows of people 
who have nothing to do with their quarrels, neither 
will they lie able to run the government or help run 
the government without running amok now and then 
and smashing things. It is difficult to withhold a 
certain amount of sympathy from a lady who, as she 
<iys is no longer young, and who is placed in a 
t; 11 of suffering through her mistaken efforts in aid 
< f a cause in which she has no personal interest to 
me. It is all the more difficult, because of the un-

of whom only is a Ro­otle

.11 e

At a meeting of directors of the « igilvie h'lour Mills 
Company, Limited, on Wednesday. Mr. W. A. Hkick 

elected to succeed the late Mr. E. V Thompson
>f the com-was

as vice-president and managing director
been closely connected with 

and the management of the business

va-y feeling that the failure of the ruling -ex to deal 
effectively with problems affecting the women and pain, 
children affords, in some sort, a palliation if not a

Mr. I Slack has
Mr. Thompson 
for the pa-t twenty-eight years.u-tification of something like extreme measures.
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cantile community in Germany arc growing restive 
under the high rate. It necessarily puts a considcr- 

lierinan commerce when the
Sbe Chronicle

able special burden on 
central banking institution of the country charges a 

l>er cent, higher than that levied by the central
Banking, Insurance and finance

rate -■
banks in the two rival countries. The German law 
forbids the other banks of issue in the Empire (ofPublished Every Friday.

ARTHUR H ROWLAND 
Editor

Established 1881.

K WILSON-SMITH.
Proprietor.

which there arc four ) from fixing a discount rate
So these bankslower than the Imperial Bank rate.

ibliged to charge high rates also. In New \ ork 
call loans are 2)4 to 2"* ; sixty days loans, ,t p.c. ;

I ninety days, 3 to 4)4 l,l'r cent.; six months, .pi 
to 3)4 i>er cent. The clearing house institutions 
improved their fmsition notably, as shown by 

lawns contracted Si'b-

arc 1
Chief Office:

Guardian Building, 160 St. James Street, 
Montreal.

Annual Subscription, $300. Single Copy, 10 cents
the Saturday statement.
000,000 ; cash increased $7,400,000; deposits de­
creased $3,200,000 ; and the excess cash reserve in­
creased $84)82,000—from $11,020,300 to $204102,500. 
In the case of the bjnks alone the loan contraction

MONTREAL. FRIDAY, MAY 24. 1112.

/AW-X TO PRtNCtPA/- CONTENTS

amounted to $23,300,000 ; the cash gain was $5,200.- 
exx); and the surplus increased $8,082,000. I be 
week saw the end of the coal mining dispute, as the 
miners returned to work on \\ ednesday ; and the 
indications now are that work will proceed unin- 

of the agreement. The 
It re-

745. 747Prominent Topics..........................................................
General Financial Situation........................................
The Circulating Medium as a Barometer................
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A Tariff for Life Offices in Great Britain..............
Pm* Premiums ft Taxation in Montreal, 1911.........
Unlicensed P*ire Insurance in Canada.............. •1 ‘
Points about Vire Insurance Forms ........................
Origin of Bank Cheques ..................... .......................
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Personal Varagaphs....................................................
Canadian Vire Record..................................................
Market and Financial Briefs.....................................

749
751
755
757
759
7h" tcrruptcdly during the course

received a 10 per cent, increase in pay.V' 1 men
mains to be seen whether the public w ill be required 
to foot the bill for the extra cost ot getting out the

7b3
7h5
7f’7
797 coal.
71,q During the week the Taft administtation has en­

tered suit for the dissolution of the famous coffee 
This trust is a part of the valonizatiou pro­

of the Brazil Government. Brazil supplies
Slock Exchange Notes, Bank and Traffic Returns ...
Stock and Bond Lists...................................................

773 trust.
775. 777

gramme
three-quarters of the coffee used in the world. I he 
Government joined with the State of Sao Paulo and 
a couple of other Brazilian states to maintain the 
market for coffee. I /tans of f 3,0004 *x> and i 15c 

negotiated ; and a large amount of

THE GENERAL FINANCIAL SITUATION.

The Bank of England secured the bulk of the 
$3,500,000 African gold, which appeared 
market at the beginning of the week, 
stands at the recently established 3 per cent, quota­
tion. In the ojien market in London, call money is 
quoted 2)4 to 2)4; short hills arc 3 p.c. ; and three 
months bills, 3 p.c. The level is, therefore, frac-

The

on the 
Bank rate

000,000 were
coffee was bought up and held off the market, 
a result of the working of the plan the price of coffee 
has been advanced. But it is difficult to see how the

V

United States Government can break up the trust, as 
only 050,000 bags arc held in New York—a small 
proportion of the total stored coffee. However, the 
move may have some effect in the political campaign 
and perhaps that is what it is intended for.

In Canada monetary conditions are unchanged. 
Call loans at Montreal and Toronto arc 5 per cent, 
with some at 5)4. The liquidation of grain l< 
has been proceeding actively, and it is quite within 
the jxissibilities that when the May bank statement 

altout a month hence it will show a redttc-
llttt on the

tionally above that prevailing a week ago.
French bank adheres to its official 3 l,l‘r cent., and 
its course in recently reducing from 3)4 taken as 
definitely promising chca|icr money in the immediate 
future. The Paris market has followed the Bank 
of France, discounts there being now quoted 2 15-10. 
Attention is now directed to the German Rcichshank,

■ans

This qtlo-w Inch as yet holds its rate at 5 per cent, 
talion is now far aliovc the rates quoted by the other 

No doubt the German
appears
ti< in of the current loans in Canada, 
other hand the movement may lie fully counteracted

ti'iialK seen

big European state banks, 
institution lias felt compelled to maintain its discount 
rale at a high ligure because of the approach of the 

Notwithstanding the need for

i

by the general movement of expansion 
in the early summer. I hiring the week there lias been 

liquidation in the stink markets, notably in
I tine settlements, 
caution, it i- probable that the industrial and mer- si une

1
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INcilk Although this stock has great I it might possibly be for $40.000000, nr one « lauhs. Although I harc ,n fivc The rights |iertatrung to such au
issue would he valuable. Amt while the Street thinks 
the issue is likely to he made it is not to he exacted 
that the stock will show protracted weakness.

Canadian
(ossibilities. it may lie questioned whether invc 
holders are henefitted by a too rapid advance. W hen j 
they see a jump of 5 points followed immediately by 
another of the same extent, they become unsettled 
and think of selling. W hereas if the market for the 
-tock kept steady there would not he the same temp­
tation to sell, it seems altogether likely that a fur­
ther issue of common stock w. I he necessary for 
advisable in a comparatively short time. Although 
the earnings are increasing very rapidly it is open to 

whether the management will increase the 
itt view of the large amount of

stmvnt

> >

MEDIUM AS A BAROMETER.THE CIRCULATING

On July 14. 1911. Tin: CiihoniclR published a 
fluctuations of the Dominion stable showing the 

circulating medium from the end of K)oH to May 31. 
M)tt. The table gave the amount of bank and gov­
ernment notes in the hand of the general public for 
each month-end during that period. To arrive at 
these figures it lias been necessary to deduct from 
the bank notes appearing as outstanding in the 
Government statements the amounts of 'other 
hanks’ notes" held by the banks; and also the I font- 

held by the banks have been deducted

(jucstion
dividend at present,

securities that the company will have to put 
It would seem to lie the wisest policy to leave the to 

lividetid unchanged, and, when Parliament-

nllt. 11 vw

per vent, c
authority is secured, to issue new stock at 150 or 

1-^ The increasing earnings would apparent!) easily
If such an issue were

ary

take care of the new stock, 
decided upon, say in the course of five inion notesor six months,

NOTE FLUCTUATIONS, 1909-12. 'llCANADIAN
I£icI«um to The Chronicle'.
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8EVKN HKR CKN'T. i>er annum upon the paid up capi­
tal Stink of thin I tank has been declared for the thre** 
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one per cent on the preceding dividend). and the 
name will be payable at It* Head Office and Branches 
on and after Saturday the 1st of June, 1P12 The 
Transfer Hooks will be closed from the 17th to the 
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Uli, ,1, THE APRIL BANK STATEMENT.
from the amounts stated as outstanding by «he afe seycra, nota,,le points evident in the

frr ,e''he"' tbc7.br 3 the total of newly published hank return for April. Attention : " , « held bv the public the total of cir- ,nav be drawn particularly to the satisfactory growth
1 TZ 2m actuallyin use in the country’s in the notice deposits of the hanks. These at Apr,

11 -ril business is reached. It is not possible in 30, reached $615,370,348 against 044.03- •>
L eâle of anv other country V arrive at this total March 30. or an increase of above mne nndh. jar1er
„i,h such exactness. When gold coins are ex- miHions for the month. It is hkelj enough .
tensivelv used Lv the general public it is always ,|iis large advance is in part accounted or i> s, 
difficult to estimate the amount in circulation. But large deposits of a temporary character, but w îcn 
,,K. ,-jrculation of gold coins in Canada may properly j a suitaL'c allowance has been made for these, it would 
be ignored as it does not reach large proportions. | seem t|lat the development of the ordinary savings 
Then there is scarcely another country in which the ; <leposils js proceeding on a satisfactory scale. 1 he 
whole number of banks re|>ort fully, frequently and : increasc in this item in April of 1911 was only $-*.790,-

that last month's additions are notably large.
another large development in 

Dominion and

I;\\
i

!

Iin
regularly.

In this issue of The Chronicle the table published 
has been brought up to date. Upon study- 

see that there can be no doubt as to

000. so
The month also saw 

demand deposits, and while e
Provincial Government balances were,

lower than in March, the net result of the 
in the various classes of deposits was

the total of deposits

last year the whole,oning it one may 
the great activity of general business throughout the 

There was a very active season in 1910
somewhat ancountry.

from the beginning of the year to the end of Sep­
tember. In order to finance the trade and com- 

of the Dominion it was necessary to have in 
amount of circulating medium from

movement

iladdition of over $22,000.000 to 
of all classes, bringing them up to $1,081,694,91 1. 
somewhat striking index to the recent growth of the 
banks’ business is furnished by a comparison of last 
month’s total of deposits with the same figures for

The total of defiosits

merer
to touse an , .

15 per cent, greater than in the same period in M09. 
Then, from September, 1910, to A.ugust, 1911, the 
ratio of increase takes a fall. In that period the 

exceeded the record of

!

April, 1911, and April, 1910. 
for April, 1910, was $887,640,759. 
two years, the banks’ deposits have grown by 
approximately $200.000,mo. And the comparison of 
the last twelve months is even more striking, the banks 

short interval having been increased

so that in
circulating medium in 
the preceding year by from 4 to 9 per cent. Begin­
ning with August, 1911, a series of phenomenal in- 

in the amount of circulating medium have 
occurred. I11 March, 1912, the last month dealt 
with, the increase over the corresponding month of 
the previous year reached the very large percentage 
of 18. This certainly bespeaks great activity in 
commercial and industrial circles.

use

creases deposits in that 
by $143,6m,000.

" Another point of interest is furnished by the re- 
advance. during the month in the 

These at April 30, totalled
markahly large 
banks' current loans.

TO IMMEDIATE LIABILITIESCOMPARATIVE STATEMENT OF RELATION OF BANKS' RESERVES 
l Compiled 0» T/ie Chronic!*) 1?

April, 1910April, 1911March, 1912April, 1912

»f♦f 12,402,796 
29 II',4,671 

246,746, IM) 
521,427,072 

711,600,041

Lumtama.
Dominion Government deposit"........
Provincial Government deposit".. . 
Deposits nl the Public “demand".., 
Deposits of the Public "notice’ ... 
Ilepimit* elsewhere than in Canada.

total deposit"................................
Note Circulation............... ..........

4,668,365
26,604,069

281,961.369
555,822.930

69,062,268

9,811,092
27,006,978

331,896,238
606,014,932
84,737,024

8,985,723 
26,294,419 

345,36",,183 
61."1,370,348 
85,679,238

887,640,759
78,776,228938,112,001

83,647,088
1,069.496,264 

95,918,404
1,081,694.011

9.1,145,371

j 1,17 .,840,282

59,03 i,941

966,416,987

33.747,109

1,021,759,089

42,683,823

1,165,414,668

50,750,942
K [ |• Less notes and chenues other Canadian 

banks held.......................................................... , i
932,669,6789711,075,2661,104,663,726......... 1,117,800,341Net Liability..............................

Avail.abi a Assets. 100,394,440
26,623,855

122,359,531

111,812,318
37,229,755
84,535,658

132,763,119
42,3562117
94,667,027

I3'..H95,30S
34.684,125

103,558,392

Specie and legal"...................
Net foreign bank balance» 
foreign call loans...............

249,377,826
26.74233,577,731

23.86
269,786,463

24.42
271,337,822

24.27Percentage of Liability

is deducted bnri*** it represents obligations ol tbs banks hsld by themselves.
• l his item



T

"54 THE CHRONICLE. May 24, 1912

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES.
W. M. Ramsay, (Chairman)

• (Deputy Chairman) 
H. MIKon-Smilh.

H. M. LAMBERT, MuMfir. 
BERTRAM E. HARDS,

Assistant Manager.
H011. A. Desjardins 

J. O. (ira.el.

l'a'ià
V

»flà w .fj1 *NUtTi

•I:

3* CL
CANADA BRANCH HEAD OFFICE. MONTREAL.

. . . iWtTOSS,
Geo E n---------- -- -E * Clout ton. Bam Chah man

yrummood E*q S„ Aleasndre Ucot„
J T. W,ll,4m Mol»°n Mscrherson. Esq.J_G*rdner Thompaoo Manager

Head Office : 112 Su James Street. Montreal
, e „ WMCTOtSi

G JE CD?dnef Ti°FP‘°n' DirectorM Chevalier. Esq.

J W B.nme Deputy Manager

\ The Northern Assurance Co. Limited
••Strong as the Strongest**,T3

** Accumulated Funds, $37,815,660 ss Kbe mmeSeetAwest,

ROBERT W. TYRE, Manager.

,0:

0. t. MOBERLY. Supt. el Aftaolti.

Eire Life
A c c I d e n t

Commercial Union Assurance Co.
, r „ „ ^ LIMITED, OF LONDON. ENG.

Capital Fully Subscribed lit
l Ife Fund and Special Trust Funds ,
Total Annual Income 
Total Assets exceed , ,
Deposit with Dominion Government ;

Head Office Canadian Branch
Applications lor Agencies solicited In 

tY. 8. cJOPLISG, .‘Sudani Ma

$14,750,000 
05,500,000 
30,000,000 

111,000,000 
1,269,337

î Commercial Union Building, 
unrepresented Districts t J. Me GREGOR, Manata,.*’

Canadian Branch

exceeds t

1



-f $ 491,631 
544,817 

-1,983.8.11 
> 513.679 
f 52,340

-I $ 1.518.177 
+ 19,764,.>10 
f 16.356.118 

734,399 
3.669.800

f- 405,868 
» 3,347 385 

—2.080,802 
235,166 

• 827,610
— 668.930
- 676.447

537.022 
715,131 

-Üf,2.153

•f 1.496,575 
-4- 1.466,480
4- 3,653.352 

1.799.669 
1.117,124 

-f 3.082 207 
165.211♦

I 11 II I.loi
1 19.022.731 
4 30.433.S35
4121.209.son 

2.314.116 
Fïîi 896,747

4 149,329,582

4-1.428.686 
1,728 532 

- 299.816

—1,561.999

4- 8,375
61,714 

- 3.642.625 
4 7.221.70!
4- 188.363

1,858 455 
4-192.679.55 î

4- 195.300 
4- 166.078 
4 216.258 
t- 48.297 
! 3.792.128 

4-3.512.633

41.708.335 
1.576.424 
1.463,800 

4 3,792,577 • 6 : !«•<• i j 
0.464 • 59.547.118 

46.583.ii41 f J 22 
2.989,799 | f 16.616 968 

-43.593.242 | -{ 139.565.2oo

3 899.966
2 1 4!UU9
4 K28 528 

113.003 f 2.K36 !• :!
3 658.017

3 1 43.59S * |6| 651.113

f 11.498.283 
f 4.327.358 

309.650

9IS.2 !2

4- 19.026
‘ 225,319 
4 106.987 ♦

♦ 544,885

4$ 879,053
— 546,867
4- 8.288.999 
4- 5,050
— 16.757

4- 1.047.047
— 4.632.454 

1,561,104
4- 7.271
— 707.585
— 237,895
— 938.209

602.547 
-4 8.891,365 
inümmt

4-17.294.313 
2^2,739.536 
4-14.564,777

4-22,843.595

824
— 592.420
4- 118,524
4- 558.790
-f 37.468 

922 919 
4-21.566.975

— 773.033
— 825.369 

712.559
+ 13.468.945 

1 9,325,416 
4 22.791 361 
4- 942.212
4-23.736,573

— 3.899.966
+ 653.011
f 1.836.815

358.181 
1.116.535 

H 22.440.712

4- 866.001
4- 1.403.809 
4- 271.873
4 4.204.390 
' 195.799
4 994.047

Hanks Rvuorting 
Assets.

28 -•s 28
Specie............................................................
INmiinlon Noies........................................
Notes of & Cheque, on other Hanks 
I'eposlt to Seeure Note Issues..
I-nans to other Bks. In Can. seeured 
Hejmsits with and due other Hanks

In Canada................................................
Hue from Bks., etc. In II. Kingdom 
Hue front Hanks, etc., elsewhere... 

Dominion and i’rov. Securities.. 
Can. Mun. For. Hub. Securities.. 
Railway 6 other Honds & Stocks. 

Total Securities held.............................

$ 36.9116,8.-10 $ 36,027,797 
96.735,31* 
.’m.77.0,942 

■"'.817,647 
167,007

$ 3.3,388,373 
76.423,943 
42.683.S23 

3.088,298 
3,820,050

96.188,433
.39.039,941
3,822.697

150,150

8.687,697
18,833.048
30,286,438
"9.197,039
22.379.792

7,640,650 
23.165,502 
31.817,342 

9.189,768 
23,087.277 

61,473,990 61,711,885
93,030,821 | 93,989.030

69.243,791 69.816 338
103.538,3921 94,667.027
172.8027183 161 313,363

7.191.122 
17,366.368 
26,633,086 
10,996,708 
23.497.116 
38,391.783 
92 885,607

67,832,690 
84 335.658 

142.368,348

711.031,758
33.7X3,963

745.816,721

888,185.069

Call l/oans In Canada.....................
Call Ia>ans outside Canada...........

Total (’all and Short Ixtans.............

Current Loans and Dlsc’ts. In Can. 
Current Ixtans and Dlsc'ts. outside. 

Total Current Loans and Dlect’e..

Aggregate of Ixtans to Publie..

I stalls to Dominion Government.. .. 
Isians to Provincial Governments..
Overdue Debts...........................................
llank Premises................................... ]
Other Real Estate and Mortgages ! '
Other Assets...............................................
TOTAL ASSKTS......................................

Liabilities.
Notes In Circulation..............................
Due to Dominion Government.. 
line to Provincial Governments.. ..

1 H»|»*tH In Can. payable on demand. 
Deji'ts In Can. payable ufti r notice. 

Total Dep'ts of the PnbPe In Can. 
Dep'ts elsewhere Ilian In Canada.. 
Total Dep'ts other than Govt..

Istans from other Hanks In Canatla. 
Dep'ts by other Hanks In Canada 
Duo to Hanks and Agencies In V. K.
I ue to Hanks and Agencies elsov, here
Other Liabilities....................................
TOTAL LIABILITIES..................

833.242.621 815,948.308
31.469.847 34 209.383

864,712,468 850,157,691
1.0.37,5j 4,651 ! 1.014.671.056

9,199 
2.329 923 
3.166.934 

33.741,591 
2.537,577 

11,761,120 
1.439,425.966 1. 11 4.838 991

8.375 
1.737.503 
3.485,458 

34 3011,381 
2.375.045 

1U.S38.2lll

1.790.217
7.128,08.3

27.078.680
2.386.682

12,686,636
1,246.746,413

93,145.371 95.91 .404
9,811.092 

26.291.119 27.1916 978
315.365.1 S3 ».:s
615.370.348 606.044.932
960,735 531 >37,941.170

83,679.2361 84.737,024
1.046.414,767 1.022 678.194"

83.647.088 
4..65S.365 

26,604.069 
28l.9ti4.369 
555 822.930 
837.787.299 
69.062.268 

906,849.567

8.985.723

3.899 966 
5.619,715 
2,670.976 
4.098.923 
8,418,033 

I 046.506 776

7.799.124 
7.499,504 
6 933,857 

12.086.050 
I 211.160,889

7.146,113 
5.662.689 
7.294.038 

13 202.585 
1.188.720.177

Capital. rlr.
f’a'iltal juild up.......................................
Riwrve Fund............................
Uab. of Directors and their firms..
Greatest Circulation In Month.............
Aver R|**cle held during Month.. 
Av. Dom. Notes held during Month

112.0:18,900
100.628 290 

10,748.503 
101.857,750 
110.240,613 
95.614 260

111.172 800 
99 234.481 
11 020 376 
97.653.360 
36 0(4.814 
94.620.213

100 618 717 
85,213 740 
9.305.642 

80.796 521 
34.400.965 
75 574.655

Apr. 30 
1912

Mar. 30 
1912

Apr. 30
1911

Inc. or Dec. 
for year.
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S.Sj.L-'-l-V1-1 against $815.<448,308 at March 30, or an 
increase during the month of approximately $17,300,- 
(«XI. The extent of the advance may lie perhaps to 
some extent accounted for by the late opening of St. 
Lawrence navigation, so that the spring rush for which 
mercantile credits came before the movement of grain 
stored during the winter, had allowed to he closed up 
the loans by which the grain was carried. It is, how­
ever, evident that the demand for new loans this 
spring is great.

While call loans in Canada are down a little on the 
month, the foreign call loans again 
$100,000,000. Their advance last month

appear at over 
was appar­

ently at the expense of the foreign hank balances, 
down considerably. Compared with the 

previous month, the hanks’ reserve of immediately 
available assets to liabilities to the public is a little 
lower at 24.27 per vent, against 24.42 per cent, in 
March, but it compares favorably with April, 
when the ratio was 23.8(1 per cent.

arc

1911,

Statement of the Chartered Banks of Canada.
Abstract lor Month Endloj April ,40th. 1912. jlvlntf Comparison of Principal 

Increase or Decrease for the Month and for the Year.

(Compiled by The Chronicle.)

.Statistical
with

I

Inc. or Dec. Increase or 
for month Decrease lor 

1912 month, 1911

i — — — m
hi

m
m

m
m

M
N
M

I
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Flret Brittib lijjjfMjg Offlu Established jg Caaidi,l904

THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the “ THRKE MINUTES ” Leaflet

of the

PHOENIX ASSURANCE CO., liaHid,Incorporated I M3

OF LONDON, ENGLAND (Founded 1782)
Copies of this and full infoi motion regarding 

the Company's system, its equitable principles 
and literal policies, may be obtained at the Head 
Office,
too ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company oilers to the Public every advantage which

HEAD OFFICE : TORONTO
Reliable Progressive

. $ 1,400,000.00 

- 2,061,374.10

Old
Capital
Assets
Losses paid since organization

over 35,000,000.00 LIFE ASSURANCE
conducted under the most favourable conditions ia capable of 

affording:niKKCTOKHl
W I ItUfl. lit. rmli.lt
UKO. A. MORROW
aui.vstoh mvkkh
rUKIlKKIO NIUllOl.Ui 
JAMRS KKKK OSBORN* 
Silt KRNRY M. I KI.1.ATT 
K. R. WOOD

Al the BONUS DIVISION 1er the fire yeere#-*Bg 
31.1 DECEMBER. 1910

(1) A UNIFORM ADDITION of |8i per *1,000 wai 
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED BONl'8 was also declared 
of *12.50 per *1.000 per annum on F’ull-Boiius Polioiee 
becoming claims by death, ami *17 per *1,000 per annum 
on Endowment Assurances maturing before Jl.t 
I leceinber, 1915. Tlieae bonuses apply to new as well 
as existing policies.

■« CM I. fit. r~ll.nl.
clKRRDIKR, M l'.ROHT. Ill ^

*i>MN ll'Is KIN K.O., I,M>. 
II. II. IIANNA 
AI.RX. I.AlKU 
X A. I.AS1I, K.C., LL.D.

W. 11. MKIKI.K. Min«*la« Wraatar

f-W ». MRIILR. O.a.r.l M.a.g.i

EVANS t JOHNSON, General Agents

26 St. Sacrament Street : :

JointH. B. F. Bingham, R. MacD. Patereon,
Life Superintendent. J. B. Patereon.

MONTREAL Agents Wanted

Eatabliahed 1864.
NORWICH UNION

FIRE OFFICE. New York Underwriters
Agency.Founded 1797.

AGENTS W A N T E 1)

Hud OHIee tor Canada

Policica a «cured by Aaacta - **4,363,085

TORONTO. PROVINCIAL AGENTS.
rpiit, Love, Hamilton A Babcoh, Jwo. Woo. Molbom, 
TeeeBle, Out. Montreal,Que.

OMI.FK, llAMMONI» â N ASTON, WHITE A (,'ALBIH,
Winnl|*f, Man. Kt. .lobn, N.B.

ALPMKII.I. 1ÎKLL, HoMACB HaBKABD.
Halifax, N .8. ( barlotu town, V.K.I.

Mr
JOHN B. LAIDLAW, Manager.
JOHN MaoEWEN, Superintendent at Montreal.

T. D. RICHARDSON, Snpt. for Canada, TORONTO

L UNION
nee iisumice ciMrur, u.n.d London Mutual

FIRE INSURANCE CO.Head Office » PARIS, France.
Eatabliahed 1828

TORONTOHEAD OFFICES2.000.000.00
4.6SI.840.00

Capital tally subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec.. 1910 78,500,000.00

ESTABLISHED 1859

• $926,906.76
• $337,3064)7

Assets ta OttMibar 31st 1911 •
liabilities ea Deetaibtr 31st, 1911 -

SURPLUS li Dumber 31st, Ml $589,600.69 
Sttartty tar Pallty Halters • • • $967,910.97

Canadian Branch I
94 NOTRE DAME ST. WEST, MONTREAL

F. D. WILLIAMS,
Managing Director.

Manager lot Canada t
MAURICE FERRAND.

I—
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. , . ,, „f il,- banks but the necessity of an extra gross expense rate to procurel'or the first time, tile aggreg. .... I business postpones that re-establlshment indefinitely.
.I... return at over $100,000,000. Excluding 1, wm be sufficient to say that the lire ofllrcs eoinmltl.-. 

appeal • II.,nt- the urn- i having agreed on a commission basis for all agents and pr:v-the capital of the defunct Sovereign atih, 1 t,rally all classes of fire insurance, have been able to adhere
,■ ,, to the naid-up capital of the banks Is 1 t0 ,, an(j keep the agents In their place. Onlookers would

pulton 1 . o , a, say that It is not the tariff which is so wonderful as 'ho
now 1(2.3 P c- ycar a8°> 11 "as °7-3 Pcr loyal faith which the offices have observed to each other all

1 of increase of rest, a comparatively short these years, especially on this commission question. There
this rate , | | ,kisses- is no doubt the life offices could do the same if their man-
time will 'CC the Canadian banks as a 1 agers applied their tnlnds to the subject.
jug as much rest as paid-up capital. Compktitiox is New P1101 it Rates.

The competition In commission Is. however, only one ele­
ment In the problem. Still more serious Is the competition 
In non-profit Insurance rates. A few years ago the Institute 
of Actuaries in England and the Faculty of Actuaries In 
Scot land, working together In a joint committee, with the 
assistance of the life offices themselves, compiled new mor­
tality tables as a result of the office experience. Vpon those 

tables net premium rates were worked out applicable 
to all ages—and representing the lowest sums necessary to 

the due payments of the sum assured at death or 
maturity. When a certain percentage Is added by any com- 

to these net premiums, Its published rale Is arrived 
at, and the difficulty Is that In over sixty offices the rates 
vary from what is practically a net premium to a net pre­
mium loaded, or Increased to provide working expenses, to 
the extent of almost 20 |ier cent. Office after office has tamp­
ered with Its non-profit rates since the new tables were com­
pleted. and In some cases at least there appears to have been 
no more scientific end lit view than to arrive at a rate ono 
penny per annum tier C1 tut assured less than that of tin 
competitors. No actuary will deny that It Is theoretically 
possible to tlx non-profit rates on the basis of a certain In 
terest assumption plus a certain definite proportion for 
loading, and to make that rate applicable to all offices. To 
a great extent this has been done In France, with very satis­
factory results.

* *
FOR LIFE OFFICES IN GREAT BRITAINA TARIFF

{The Economist. London.)
The success of the principle of Joint action *mj'Uad . „

in-urance companies has been complete, and 
sal mane of surprise that no agreement sin, lar to 'hat
1 administered by the fire offices committee has
found'its way into the practice of life assurance. W hen he 
tt ■ Insurance companies came to an understanding to re- 

competition they were In grave danger of compete 
naralysts If not of ruin, through the necessity of payitis 
îîiu Increasing commissions to brokers and agents and „ 
outing ever-diminishing rates of premium from the assured. 
.... 1, ik of the fire business had found Its way Into til
hands of brokers, who a. that time controlled the situation, 
and did what they pleased with the fire office managers. 
Hud as the situation was for the tire companies, It was Ult c 
bette, for the assured. It Is true they got the benefit Of till 

and probably shared commission with their brok­
ing as no loss arose by lire damage, everything 

But when tire claims were presented, pravitc- 
fought In the settlements, and nothing 

brought about the fair ind 
a matter of course

to lire

new

secure

van y

cut rates, 
ers, and as 
seemed rosy, 
ally every point was 
short of litigation would have

dealing with claims which areprompt
under the present dispensation.

j* >BoxusKH at Tilt: Mervy ok Competition.
For some time past prudent life insurance managers have 

Is en * combating 'the development of a somewhat para c 
state of affairs which has been slowly developing In hai 
business. It Is true, of course, that death claims <a 110 
made a matter of higgling as lire claims used to be. The 
Mims assured are fixed and Immutable. But the sums added 
In I lie original sums assured—the so-called bonuses are a 
III, mercy of competition, and vary enormously. A n'gulir 
lire Insurance high bonus propaganda has been Initia» I In 
weekly an Ivies in some of our best-known dally I'»l. «• 
The writers ot these articles base their advice to the puh.lv 
on the proposition that tuture bonuses depend on past re­
sults. and unquestionably they help those offleeswhhh ha. 
done well In the |inst to obtain business more easily In the 
present. But notwithstanding these Journalistic efforts, lie 
bulk ot life assurance is obtained by the Inlluenee, dlreri or 
Indirect, of agents. Where the agents are keen and Inter, st- 
,,l they quickly realise that, commission being equal In hot it 
, .lsvs h |S easier for I hem to advise their friends to Insure 
in the office with a better past record than In Its compe'i'or
.....  hope lies In the futiire. Nevertheless, the api’aren ly
weaker office must have new business If it Is to con Inn o 
exist, anil one of the most obvious means ot procurlag It is 
„, offer to agents and brokers a higher rate of vtminitss

Introductions than Its rival rares to do llu 11.11 
nature being what It Is. tills course very often brings oho it 
the desired result. As a matter of fact, sm-h commissions 
have now become exceedingly high. and. by playing one ol 
flee off against another -Just the old five trouble he ntmo 
efflelent agents and brokers are securing for themselves v ry 
high rati*» of commission Indeed. Both the K<mh1 ofhte »» 
the less good one—there are no had life offices In Orcil 
Britain thus find themselves In dilemmas. The good one 
either refuses to pay the high commission and loses busi­
ness. with the possible ulllmale result of » higher mortn y 
experience and a lower bonus, or II accepts the si tin Ion, 
pays the rale, and ultimately the higher expense ratio ten Is 
to produce a lower bonus, lienee the next step: the com­
mission increases have to be made general In order to git 
business, with the consequent result, POTtimned perhaps for 
many years of a r-dueril bonus and diminished business and 
popularity. ' The loss good office which sl.rted the eompe.I- 
tlon Is no better off. Its real hope of an effective light »> * 
In going slow for a time until its finances are reestablished,

THE NATIONAL SURETY COMPANY AND THE 
PROVINCE OF QUEBEC.

We have received from Mr. William II. Drapier, 
jr., superintendent of agencies of the National Surety 
Company, New York, a further letter regarding the 
taxation paid by his company to the Province of Que­
bec. As no good purpose would he served by con­
tinuing in our columns a controversy of this kind, 
and as each side has already had an opportunity to 
state its ease, we are unable to devote any further 

In the course of his letter, Mr.to this matter.space 
Drapier writes:—

comment w hatvvvr

a deposit or «:,0,000. whereas companies previously quail
lag have been permitted to do so for a deposit of $- . ■

•The fact remains that other foreign surety companies 
have received licenses lo write Court business In Q,flies 
by the deposit ot 120,000 under the old law, and when ihe 
law was amended II applied only to new companies seeking 
admission and did not provide Hint the companies already 
«dmBled should increase their deposits to the amount 
nuire,1 I,y Hie new amendment, namely $ .0,0011 Of 'oursi 
?n the United Stales such an amendment as this would not 
be permitted to remain on the statute books because 1 would 
he umonstltu,louai. U Is distinctly ^
Klvlnc Ihe companies admitted under the $20.000 d, posit 
requirement a preference over companies seeking ai m ssl,
after the law was amended requiring 11 * ''> 000 deposit. In 
?» imitait ytntPM a right of adlon would li«* agalnttl th« 
authorltlv* for n writ of mandamus, romiwlllng tin* I'rovin 
e LÎ A„!hortU.V.o aisept a profercl de,s,sit of $20.000 
from any surety company seeking permission to do lotirt 
business...................

for now
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QUEBEC BRANCH 1 C. E. Sword, Resident Secretary, 

» 1 Si. rater Si.
WIWBirEO BIANCHi A. W. Blake. District Secrelery. 

Ceeede hulldlorf, Doeeld Street.

TORONTO
• Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. James St.. Cor. St. Joha' St., MONTREAL.

The Yorkshire Insurance Co., Limited
oî YORK ENGLAND. 

ASSETS. $13,000,000
Established 18S4.

EIRE INSURANCE granted on every description of property at Tariff rate,.
LIVE STOCK INSURANCE. This Company lias a large Live Stock business in Knglsml and elsewhere anil is the 

VIRST COMPANY, licensed by the I'BDKRAL GOVKRNMHNT, to transact Live Stock Insurance in the Dominion 
APPLICATIONS FOR AGENCIES are invited from responsible persons. °n'
ACCIDENT DEPARTIR ENT.-Personal Accident, Sickness, Hmployers' Liability, Hlcvator Liability, Teams Liabilit, 

Public Liability, Plate (Haas. "
CANADIAN DIEE1T0E1.—Hen, C. J. Doherty Elpbme liclne, Esq. 0. i. Beiwsrtb, Esq.

Canadian Manager, P.M. WICKHAM, Montreal.
Elu. L HneLinrli, Eiq.

X5ha FOUNDED 1711.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, P*.WESTERN CAPITAL, .... 

SURPLUS TO POLICY HOLDERS .
LOSSES PAID EXCEED .

$4.000.000.00 
7.743.980.17 

16.001,411.66 
148,374,311.66 

ROBERT HAMPSON 5 SON, LIMITED
GENERAL AGENTS FOB CANADA.

Assurance Company; t
Incorporated in 1851.

CAPITAL
ASSETS

$2,500,000.00
$3,284,179.93

: : : MONTBEAL

Scottish Union and NationalLOSSES paid since orfanizallon ol Com-
• over $55,000,000pany Insurance Co. of Edinburgh, Scotland

KSTABUSIIKli is»
Capital,....................................
Tetal ...............................................
Deposited with Dominion Gov’t, 
Inveeted Assets In Canada,

S4.ieo.40A 
176,000 

3,061,Ml 
H0BTH «1EEICEN DEPT., HÂKTF0ED, COM. U.E.JL

DIRECTORS J
lea. CEO. A. COX. Pmi4«et. V. B. MOCK, Vice-Pneideat. 
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759THE CHRONICLE.
May 24, >912

:

MONTREAL'S FIRE PREMIUMS AND THEIR 
TAXATION IN 1011.

\Vc publish this week our 
the amount of lire insurance premiums upon 
in the city received by the fire companies doing 

Montreal and (-’) the details of 
the fire companies

COMPANIES PREMIUMS ANDFIRE INSURANCE
TAXATION IN MONTREAL. 1911. I

annual table showing ( O 
riskspi»- 

rniti ms
TotalCom**t<

Kxpcime*Name of Company

business ins$*.( 4S2.ÔO

fitt.tt",
eat.t:. 
at «.7 7 
:,6(i.t:,

91.59
25.95

122.41
12(1.4(1

59.00
106.35

390.91
200.00
522.24
513.75
251.77
453.80

the taxation levied upon 
l.y the city. As regards the premiums received hv 
the companies during i()i 1, it will he seen that these 

returned at $-’.3*).<'5". against $.’,237,445 m 
and $2,155,807 in t<>«). The increase over 1910, 
although larger than that of 1910 over os»), is still 
a moderate one and is, as a matter of tact, accounted 
for in part by the inclusion of several companies in 
the list for toil, which have not figured in previous

the new build-

39.091
11.083

2.221
51,375
2:..177
45.380

Aetna..........................
Acadia.............................
Aillante.........................
Atlas..............................
British America. . . .
Caledonian...................
Com. Union A Union

Society......................
Connecticut................
Employers Liability. 
Fidellty-Phenlx. . . .
General.........................
German-American. . .
Guardian......................
Hartford.......................
Home..............................
Uiw Union A Hock. . 
Liverpool A lxmdon A

Globe..........................
Ivondon Assurance. . 
L’Union Assurance. .
Manitoba......................
New York Under

writers......................
North America. . . .
North British..............
Northern.......................
Norwich Union. . . .
Ottawa...........................
Pacific Coast...............
London A l^ncashlre. 
Phoenix of Hartford 
Phoenix of London.
Quebec...........................
Queen..........................
Royal..............................
Royal Exchange. . . 
Scottish Union A

National....................
Springfield.....................
Sovereign......................
Sun.................................
St. Paul. . . » • •
Western.........................
Yorkshire.....................
Mount Royal...............
Dominion......................
London Mutual. . . .
Ontario..........................
Provincial.....................
Rlmouskl......................
Equity............................
Anglo-American. . 
Montreal-Canada. . .
Factories......................
Strathcona....................
Hudson Bay................
Ui Protection. . .
Continental..................
Piovind&l < f England 
Mlsslsquol A Rou-

vllle............................
Stanstead A S>hcr-

brooke........................
Underwriters “Amerl 

can Lloyds". . . .

arc
2.141.80 

1132 :■ » 
135.6 )
586.15 
214.2d 
641.80

1,760.23
405.63
362.15
21 is"»

406.71
32.35
36.60

111.27
14.20

121.80
334-23

77.01
68.77
44.85

1,735.09
200.00
200.00
476.16
200.00
520.00

1,426.02
328.64
293.38
200.00

173.509
13.802
15.221
47.518
6.060

62.000
142.602
32.864
29.338
19.155

lists of this character. Lower rates on 
ings of modern construction which 
buildings in every part of the city would have the 
effect of keeping down the apparent increase in the 
premiums received by the companies. Hut when 
allowance has been made for this fact, hearing m 
mind the very large increase which has taken place m 
Montreal recently in both prosily and goods, it is 
dear that insurance organisations carrying on an un- 

have been extremely active m 
Kindly legislation lets these off 

in taxation while, as will be 
publish, those 

to do their business in a 
fashion are mulcted in

replacing olderare

1,751.90
2.36.911
229.13
26(1.65

332.62
48.78
29.45
49.48

4.419.27
2118.12
20(1.0(1
211.17

141,927
20.812
12.438
21.117

299.95 
1,026 21 
1,«12.50 

937.90 
1122 75 
201.35 
2(12.1 II
788.30
430.30 

1,539.63
217.40 
834.45 

2 393.05 
311.15

56.95
194.83
344.37
178.10
118.24

243.00
831.35

1,469.13
759.80
504.51
200.00
200.00
638.66
348.39

1,263.49
200.00
676.02

1,940.23
279.07

24.300 
83 135 

146.913 
73.980 
50.451

I
iderground business 

the city of late, 
without paying a cent

from the figures which

1.35590
2.10902

149.64
81.71

296.16

63.866 
34.859 

126.349 
7.440 

67.602 
194 025 

27.907

c< >m-wcseen17.40 
158.43 j 
454.80 

65.38

panics having the grave 
straight forward, ah<>vc-1x>ard 
a considerable amount of municipal taxation. 1» say 
nothing of the provincial and Dominion imposts 

them. And. of course, apart from the 
premiums and for the 

number

516.10
273.10 
210.05
367.85
228.10 

1.012.05
306 75 

1.104.60 
301.15 
210.95 
227.65 
118.75 
372 75 
235.30
213.10
351.10
234.85 
226.60 
210.70 
207.20 
422.90 
216.06

98.00
51.81
10.05
69.94 
28.10

193.17
58.26

209.83
57.21
40.95 
27.65 
18.75 
70.77 
35.30 
13.40 
66.64 
34.85 
26.60 
10.70

418.10 
221.26 
200.00 
297.91 
200.00 
818.88 
248.49 
894.77 
21121 
260.00 
200.00 
200.00 
301.98 
200.00 
200.00 
284.46 
200.00 
200.00 
200 00 
200.00 
342.61 
200.00

41.810 
22.126 

4.332 
29.791 
11,001 
81.888 
24.819 
89.477 
21.121 
17.472 
11.796 

s 000 
30.198 
15,066 

5,719 
28.446 
14.879 
11.350 

4.640 
3.089 

34.261 
6,855

placed ujion
special municipal taxation on

of the Lire Commissioners’ office, a
heavy contributors to the 

box through their ownership of i

supix>rt 
of the large offices are

un
municipal money

and attractive office buildings.portant
This year the taxation of the companies’ premiums 

scale for which the municipal author- 
thc last session of ibe Vrovin- 

hasis of the tax upon the

is 111*111 the new 
ilies secured )lowers al 
vial Legislature. I he new 
premiums received by th npanics is a one |*'r vent.

minimumstraight tax on the premiums, with a
before, of $-•<*>• Formerly . there 

>f $i,<xxi, but this maximum has
methods, which, as 

number of the

7.20 was a 
now been

80.29
16.06 tax, as

maxi mini <
abolished—an alteration in tax 
will l,c seen, makes a difference to a 
companies of several hundreds
Fire Commissioners' office was less costly last ><• 

and the companies have only t" Va>' |,,r 
The tax on 

} for loll «14

201 to4.40200.001.879

206.256.25200.002.668 The,f dollars a year.
211.7511.75200.005,035 i

32.175.SS26,575.88 5.600.002.389,050Total ! than in lt)to,
I that puris.se $5/sx. instead "<*'■?*>

I premiums, however, reaches $->'>o,"
against $,M54 f-r - that altogether the
panics will pay in special taxation to the C ffi' ofMont 

real for their last year’s business here M-1/ 1 8- 
$J7,K()3 for the business of lyio.

i
DirrAii. ok Fikk Commihhioxkrh Expkxkk.h.

Salaries of 2 Commissioners $2,500 each...............
Salary of 1 Secretary,

of 2 Stenographers. 1.000 each...............
Contingent for Office..........................................................

fom-
l.ooo 
2,’I Hi

Salai hs 400

$8 VK
Total



Union Mutual Life Insurance Co.
Ol Portland Maine.

I-BED. E. RICHARDS, President. 

Accepted value of Canadian 
*1 federal Government for 
holders, $1.206,376.

Securities held 
protection of policy-

.a *"n,P°J!Ci“ le‘Ued wMh Dividend.
PAyment of second year's annual premium.

fsceptlonal opening for Agents, Province 
Quebec and f astern Ontario.

WALTER I. JOSEPH, Manager
iai St. James Street. Montreal. ’

CITY AGENTS WANTED
THE ACADIA FIRE INSURANCE

of Halifax, N. S.
(TARIFF)

A»ly «ORRISEV. ROBINSON « FREYCANC. C«rsl Atcsti
««POWER BUILDING. - - . MONTREAL

CO.

May 24,

ASSETS OVER 
$44,257.341 1911 BUSINESS IN FORCE 

$136,618,253was a

record year
for the

---------------- CA NADA LIFE
the surplus earned,

the new paid-for POLICIES,
wore all c . "f 'NCO*E BOTH TROU PREMIUMS AND INTEREST, 
were all ,hs Cr.nt.., lhe Cempanp'e history .1 «5

Head Office : TOITONTO.

"Pro-RmlitonoR In Biniflts •» Policyholders” 
The Welehwortl.

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS
D„„E $57,353.726.13
RECEIVED FROM_ POLICYHOLDERS

$55,582,183.20
EXCESS OF PAYMENTS OVER

$1,771,542.93

PAID DIVIDENDS IN
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN
$15,146,685.72

in 1911

in 1911

RECEIPTS

1911

1912

MUTUAL LIFE AGENTS MAKE MOST MONET
because

MUTUAL LIFE POLICIES SELL MOST FNEELY
For terme to producing agents, address «

George T. Dexter
VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LIFE AGENTS’ MANUAL
New and greatly Enlarged Edition 

Revised down-to-date.
Price $3.00

The Chronicle Montreal.

BRITISH AND CANADIAN 
UNDERWRITERS

OF NORWICH. ENGLAND.

ASSETS $10,457,000

Haad Olllce 1er Canada. TORONTO. 
JOHN B. LAIDLAW. Manager.

Chlal olllce lor Oeebec. 
Loko •• «he Wood. Itldg.. MONTREAL. 

JOHN MacEWEN. Sop.rlot.ad..,.

agents wanted.

X®
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UNLICENSED FIRE INSURANCE IN CANADA.

A tabic in the newly published preliminary annual 
report of the Dominion Superintendent of Insurance 
refers to the fire insurance carried on property in 
Canada by fire insurance companies, associations or 
underwriters, unlicensed to transact business in the 
Dominion.
visions of section 1.19 of the Insurance Act of 1910. 
l!y this section, it will be within recollection, it is 
provided that “any jierson may insure any property 
situated in Canada with any Ilritish or foreign 
unlicensed company or underwriters and may also 
insure with persons who reciprocally insure for 
protection only and not for profit ; and any prop­
erty insured or to be insured under the provisions 
of this section may be inspected and any loss in­
curred in res|>ect thereof adjusted: provided such 
insurance is effected outside of Canada and without 
any solicitation whatever directly or indirectly on the 
part of such company, underwriters or jiersons, by 
which or whom the insurance is made."

The present table published by the Superintendent 
of Insurance is compiled from returns made by people 
who thus insure their property. These returns are 
required to include the location and a brief descrip­
tion of the property insured, the amount of the in­
surance, and with what class of insurers the business 
is done. That under this section 139. which was 
strongly protested against by licensed underwriters at 
the time of the passing of the Act, a considerable 
business is done is evidenced by the figures of the 
table below. The amount of insurance of this kind 
in force in Canada, was at December 31, 1911, $191 
038,071, or approximately, one-tenth of the amount 
which the licensed companies reporting to the Dom­
inion Government had in force on the same date. It 
is quite possible that the revised figures issued by 
the Superintendent of Insurance later in the year will 
show that the aggregate of this unlicensed insurance 
in force is little less than $200,000,000. This is a 
large amount, and we doubt very much whether the 
whole of it has been securcil without the employment 
of that direct or indirect solicitation which is for­
bidden by the Insurance Act. The following arc the 
figures of this insurance for 1910 and 1911, the latter 
lieing subject to revision :—

Situation or Property by Proviso:».
1910.

. . .13.353.455 $ 2,577.794 
.... 6,678,513 
.. ..G2.396.92t 
.. ..76,041,130 
.... 9,144,923 
.... 5,183.791 
.... 5.393,020 
.. . .11,521.203 
. . .10,802.268

Nature of Insurers.
Lloyds Associations
Reciprocal Underwriters.................... 13.535,704
Mutual Companies..
Slock Companies.. .
Not specified..............

$53.632.758 $59.629.932 
13.371.461 

81,389.370 73.835.339
41,581.705 

2,419,134
.. .. 35.932,793 
.. .. 5,004.604

$189.515.229 $191,038.071 
•The greater portion of this amount represents tloa'lng 

Insurance on stock, railway equipment, etc., distributed 
throughout Canada.This return is made under the pro-

J»
POINTS ABOUT FIRE INSURANCE FORMS.

(IV. V. /foment. Ocnrral Adjuatrr, Homo 0/ .Veto York 1.
Among the new elements which have been Introduced 

Into policies of fire Insurance during the past thirty years, 
by far the most Important is that of coinsurance, which 
has Its practical manifestation in various forms familiarly 
known as the "eighty per cent, co-insurance clause," "the 
percentage average clause" and the "reduced rate average 
clause." Co-Insurance Is fundamentally sound In principle 
and an absolutely necessary factor as an equalizer of 
rales; and although by some strange providence It almost 
Invariably happens that the relative sound value of prop­
erty saved is much less than that destroyed, yet the co- 
insurance or average clause, by maintaining a proper rela­
tion between sound value and loss, operates In a large 
measure as a kind of automatic regulator In loss adjust­
ments.

Co-Insurance, or average conditions. If a proper amount 
of Insurance Is carried, are In themselves perfectly harm­
less, but If used In connection with the average distribution 
clause, special care should be taken by the Insured or his 
broker to see that all policies are strictly concurrent and 
that all contain the average distribution clause, for If some 
contain the clause and others do not, the Insured may be 
compelled to stand a portion of the loss himself, notwith­
standing the fact that the aggregate Insurance may exceed 
the aggregate value. All the policies should contain the 
average distribution clause or none of them should.

Policies are sometimes issued to John Doe and/or 
Richard Roe, loss if any payable as Interests may appear. 
This will cover the described property such as may be 
owned by each Individually or by both Jointly, and In 
event of loss to both Interests, the sworn statement In 
proof should of course Is* executed by both and draft In 
payment Issued to both; and In event of loss to one Inter­
est only, the sworn statement should either contain or be 
accompanied by a statement from the other, that he has 
no Interest In the property for which claim Is made. In 
the absence of such a statement or release, the insurance 
company, as a matter of self-protection, will be under the 
necessity of making lose draft payable to the order of 
John Doe ami Richard Roe, even though one of them may 
have no Interest In the claim, in the same manner that It 
does to the Insured and mortgagee In the absence of a re­
lease from the latter.

Virtually ry insurance company doing business Is re­
quested with more or less frequency, when the loss Is less 
than $100, and sometimes when It Is more, to ellmlnr'.e 
from the loss draft the name of the mortgagee to whom 
the loss Is payable, on account of the difficulty attendant 
upon securing his receipt and endorsement. In most In­
stances this can be done with comparative safety, but In­
asmuch as the loss payable clause is placed on the policy 
at the request of ihe Insured, the Insurance company should 
not bo aske-d to Ignore the request after It has become a 
contractual obligation and assume all responsibility there­
for. The possible Inconvenience connected with securing 
the mortgagee’s release Is well known when the policy Is 
Issued, and if the parties do not desire small losses paid 
to the mortgagee, It can he very easily arranged by mak­
ing loss if any above a certain fixed amount payable to him 
as his Interest may appear, and in some Instances this Is 
done.

If a policy covers on building and slock under separate 
Items and it Is the desire of the parties that the loss if any 
on building only shall be payable to a third party, It should 
so state, otherwise the loss under the entire policy will 
be payable to him.

When the Insured has, prior to Issue of the policy, re­
leased a railroad company or wrong doer from liability for 
fire from negligence or other cause, and fails to advise the 
Insurer of such release, has he concealed or mlsrepresented

1911.
Nova Scotia...............
New Brunswick.. ..
Quebec..........................
Ontario..........................
Manitoba.......................
Saskatchewan............
Alberta..........................
British Columbia.. .

•Not specified...............

2,114.0711
60,031.940
65,791,356

7.718.096
3,936.208
1,915.393

10,413,563
36,539,667

$189,515,229 $191.038,071
Nature or Property Insured.

Lumber and lumber mills................$14,397,736 $15,081,067
Other Industrial plants and mercan­

tile establishments............
Sleek and merchandise,. .
Miscellaneous...........................
Not specified.............................

.. . .148.339 254 111.077.511

.. .. 22.256,716 27,139,444

.. .. 4,518.023 36243.272
. .. 3,500 1,493,747'

$189,515,229 $191,038.071

*

g
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THE CHRONICLE. 7rMMay 24, 1912 1should also contain a stipulation that the loss on commis­

sions and/or profits shall not, in any event, exceed said 
per cent, of the amount of damage which the merchandise 
itself shall lx* found to have sustained. Irrespective of 
whether said damage bo ascertained by agreement, by ap­
praisement, or whether the stock Is surrendered to the 
companies insuring same, and the net loss ascertained 
through sale of the salvage.

The policy should also be subject to average or co-in­
surance conditions.

any material fact or circumstance which precludes his re­
covery from his Insurer? or where he has by his own act 
deprived the insurer of its subrogation rights, is it a good 
defense to an action on the policy?

It is the practice of Insurance companies to make an 
, xtra charge of from five to fifteen per cent, of the annual 
premium for a waiver of this subrogation right, and :.ot- 
wlths-landlng the well-known inclination of the courts to 
favor the Insured, it would be the jvart of wisdom for him 
to pay the additional premium and be fully protected by 
having the following endorsement made on his policies : 
“Notice is hereby acknowledged that the insured has waived 
his right of recovery from

damage by fire oeeurlng to the property hereby in-

af I
!Lu Min u Risks.

The following “market” value clause Is now frequently 
used In connection with lumber risks:

“It is understood and agreed that in event, of 
loss or damage to lumber, the basis of settlement 
and application of the average too-Insurance)
clause shall be the market value at .....................
the day of the fire, less cost of transportation and 
marketing at the time and place of tire."

The following Is used In policies covering on stock In 
tanneries:

Railroad Co. for
any
sured.”

Unk and Occupancy Insurance.
There are two kinds of Insurance which have in recent 

become quite popular, viz., Use and Occupancy In-yea rs
suranee and Profit Insurance.

The phrase “Use and Occupancy” is somewhat vague and 
Indefinite.
profits, but they are not necessarily synonymous terms. 
Vso and Occupancy Insurance is analogous to rent Insur­

er profit insurance, but It Is broader than either, ns

It usually involves the Idea of earnings or “It is understood and agreed that In the event 
of loss or damage to the property hereby Insured 
the basis of settlement on tanned leather finished, 
unfinished or In the rough, shall be the market 
price of similar leather In Iloston, Mass., tin- day 
of the fire, less cost of finishing and transporta­
tion."

and somew hat similar clauses are Insert» d in policies cov­
ering on whiskey, sugar and other staple products In the 
hands of a manufacturer.

ante
the Insurance companies discovered In the Buffalo Klevat- 
lug Co. case several years ago. where the court permitted 
the Insured to collect over $60.000 for an alleged loss of 
use. a large part of which was not really sustained, for 
the Insured as members of a pool composed of many ele­
vators was by agreement to receive (and subsequently did 
receive) their full share of the imol earnings in spite of 
fire destroying the elevator In question.

Use and Occupancy Insurance Is adapted more particu­
larly. though not exclusively, to manufacturing risks; in­
surance of profits, rents, rental value and lease bold In­
terest to mercantile risks, although It Is customary for 
manufacturers to take out profit Insurance on finished 
goods sold or contract'd for. Use and Occupancy Insurance 
and profit insurance should not be written except for con­
cerns of the highest standing doing a profitable business.

There are many use and occupancy forms In current use; 
some limit the liability of the Insurance company to one- 
three hundredth of the amount Insured for each day of 
total prevention, on the theory that three hundred days 
constitute the average working year; others limit the 
company's liability to the proportion of net earnings that 
the amount of the policy bears to the average net earnings 
for the twelve months Immediately preceding the fire; 
others muds a limit uf not exceeding a stated amount per 
day. the said limit usually being one-three hundredth of 
the amount of the policy; and all provide for ratable pay 
ment in event of partial prevention.

Some use and occupancy forms expressly stipulate that 
settlement in event of loss shall be on the basis of a fixed 
MBOint per dir, rad the fact that there may he differences 
of opinion as to what Items or factors should properly he 
taken Into consideration in arriving at the net profits, af­
fords some excuse for making the policy a valued one, not­
withstanding the general objections to valued iwdicles.

Under any of these forms, however, the amount of In­
surance written or permitted should not exceed the net 
profit for the preceding year, as shown by the books of 
the insured.

In a Western city, some months ago. a comparatively 
small fire occurred in the finishing department of a plant 
consisting of sixteen buildings, and on the basis of the 
exiiense account this department constituted about seven 
per cent, of the entire plant. The use and occupancy In­
surance, which did not contain any element of co-insur­
ance. amounted to about thirty-five per cent, of the annual 
net profits. The adjusters figured the actual loss at less 
than $1,000, but claim has been made for about $36,000 or 
$9.000 per day. just as if the entire plant had been thrown 
out of commission Instead of a small fractional part there­
of, and that department the one which of all would dis- 
rmntodl the Insured the least. The loss has not yet been 
settled, but the fad that such a radical difference of 
opinion could possibly arise in regard to the construction 
of the words “the production of flnlslmd goods,” shows 
that too great care cannot lx* exercised In the preparation 
of forms connected with -this unexplored branch of the 
business.

Svpkiiflvous Wok DA.

In general policy forms contain many superfluous words. 
For instance, in that relic of the past commencing: “On 
household and kitchen furniture, useful and ornamental,” 
five words out of the eight are unnecessary, ami in that, 
other Inheritance from our ancestors, reading: "On mer­
chandise. hazardous, non hazardous and extra hazardous,” 
six words out of the eight are redundant, and the same 
criticism w 111 apply to a large majority of the forms <n 
current use. The longest form may afford the shortest In­
demnity. and a good form can be very materially weak­
ened by the injudicious addition of words, although It Is 
better to use too many than too few. Vital points should 
be covered and useless phrases omitted. The three graces 
of the Ideal insurance form are clearness, conciseness and 
completeness.

One of the best things in the New York Standard Policy 
is on the hack of It: "It Is Important that the written por­
tions of all policies covering the s:ime property r> ad exact­
ly alike. If they do not. they should be made uniform at 
cnee.” If proper attention were given to this admonition, 
the vocation of the apportionment «-Xpert would lx- gone 
and some of the troubles that now v«‘X us would b - at an 
end.

t

1

£? j£?
ORIGIN OF BANK CHEQUES

The bank cheque as known to the* modern world, had its 
origin among the London goldsmiths, who received money 
for safe keeping, and permitted its transfer by means of 
written orders. Fays a writer In a re««*nt number
of the London HankerMagazine. Hut it was not
until tin* middle of the nineteenth century that the 

•m-ral. Their use In Ka­
ils extension has 

hampered by certain conditions. One of tin-se
Is that In Kttrope a bank paying a cheque Is not n - ponxlhle 
for identifbadon of the holder. When cheques «ante in 10 
general use In Kngland they ware almo-t Invariably undo 
payable to bearer. When drawers le-nan to make tlu-m pay­
able to order, the bankers got a section Into tin- stamp act 
of 1853 which B|x*clfl<ally relieved them from liability for 
wrongful payment, exceot ns regards the Ignature of tho 
drawer. From the standpoint of the hanker, this \ t- in has 
much advantage over tin* Ann Than sy -f« m. slm • it n-lb-v-s 
him of. responsibility. It results in giving to chcqin >0 
great a degree of negotiability that, when lo t or loh n. th-v 
have practically the character of < urn in y. and cm l»<* cash­
ed without difficulty by the Under.

Wh<-n Insuring commissions and/or profita the form El hopea.n On.mtio.n to Amh:i«\n Sv*imi.
should limit the liability of the insurer to not exceeding There Is strong opposition among tin Ihiropcm banks to 
a certain per cent, on the sound value of the stock, and It adopting the American system of r-qitlrim? the*person'll

-

use of cheques be< ante g- 
rope is «onst.ni!i> Increasing, bill -

!
-
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FIRE INSURANCE COMPANY
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. . THE . .

London Assurance
CORPORATION

SUN insurance
O FFICB*

POUNDED A.p. 1710.

Head Office 1
Threadneedle Street • London, Engi».^ 

The Oldest leieraaee Offlw le Ike World

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A I) 17.1

$2.241,373 
22,497,413

Head Office for Canada, • MONTREAL
w. iiiiiir, w. a eouir.

CAPITAL PAID UP 
TOTAL CASH ASSETS

Serales ever CaeWiI asd all iiahimiti axeeede
$10,091,001

Canari I an Branch 1
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager

tlSSRSstt*»*ROYAL EXCHANGE ASSURANCE
funded A. O. 1 720

AJ&i IkHead Office for Canoda 
BOVAL EXCHANCE BUILDING, 

MONTREAL
Aateva Ba»uv,

ANGLO-AMERICANV
fire insurance company

Head Office, 61-65 Adelaide St. East, TorontoManager

Authorized Capital 
Subscribed Capital

Vorrreponclrnce 
rrepoeaiMe wrnil 
rrpr*vntr«f ,r,.|ri 
casualty agencies

inriteif from A— $1.000.000
480,100

a2.91e.a7.Him.,; K,)il l.li,i„f. Dido

H. H. BECK, Manager
are i0»e for aerncic. throughout .hr Provtae, el Qe.kee

Addra... WILLIAM THOMSON « Co., Mo.tr.al
Oeuer.l A(eul, for Province of Quebec

MJUHT ROYAL ASSURANCE COMPANY
ANTN0NI2I0 CARITAL . .
HAD OFFICE:

ii,eoo,one
■OITIEAL

P>eeld..i. H« H 0 R...UI. Vic. P,«ud.nt, J M W.I.oB
4. a. CLaaaBNT, Jr., Oeneral Manaper 

R.aouuuhl. A„.„ w.si.d io Mont,..I EXTABLISH8D 1809and Province of Quebec law Funds fioeed law da Ova,
$05,005,000 $0,200,742INSURANCE fire and life

North British and Mercantile
insurance company

. ... DIRECTORS

H«*d ONicc lor the Dominion 1

78 St. Francois Xavier Street - MONTREAL 
Agents In all the principal Tewaa In Canada. 

RANDALL DAVIDSON, Manager.

Phoenix of Hartford
Company

Total Cash Assets 
Total Losses Paid $7»,737,637.52 

67,669,630.76
J* W. Tat ley, Manager.
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3nauranrr Irfrfc«a ^
rrol»edi<’heque.n*Thto mMns
three-eighths of an Inch upkrt arc drawn across the face of 
a cheque to Indicate that It differs from the ordinary cheque, 
q lie original purpose of this so-called crossing was to per­
mit the Insertion between the lines of the name of a bank.

When such a crossing appeared, It meant that the cheque 
was payable only by deposit In a bank account. In other 
words only a man who had an account could collect such a 
cheque: and he could only have It put to his credit, and not 
naid In cash directly. So well established has the system 
become In England that where the transverse lines appear 

only the words "and company" between them, It Is 
taken to mean that the cheque may come back through any 
bank to the Institution on which It Is drawn; but that It can 
not he paid by any bank In currency to the holder, except 
at his own risk. Where the name of the institution througu 
which the cheque Is to be paid Is inserted In the crossing, 
it Is called "specially crossed" where no name Is Inserted 
it is defined as “generally crossed.”

FoHUEKT PUMSllAULE UV llANUINU.

The resu't of this system is that a crossed cheque In the 
hands of a dishonest holder cannot be collected without 
great difficulty. A dishonest holder might conceivably foige 
an indorsement to himself, but If he deposited It In his own 
account he could readily be traced as the forger; and few 
forgers can afford to maintain bank accounts In their own 
names for the purpose of executing forgeries. Forgery 

of the great perils of early banking. Less than a 
tury ago the Hank of England prosecuted H2 persons in a 
single year, for complicity In forgeries. The crime was then 
punishable with hanging. A distinctive paper was adopted 
by the bank in 1865, and was carefully guarded.

Some counterfeiters who stole some of the paper in isi>2 
were sentenced to penal servitude for life. Forgery by pro­
fessionals has declined of late years, but amateurs still yield 
to the temptation of doctoring cheques. The greatest dis­
couragement to these gentry has been the adoption of safety 
papers. Safety tints, as manufactured by the ordinary litho­
grapher, although they have been on the market for forty 
years, have not proved a complete protection. If such tints 
are really sensitive, they are also sensitive to moisture, and 
on this account cannot be easily handled in the ordinary 
course of business. The moisture of the hand frequently 
removes a portion of the tint, thus giving to a genuine docu­
ment the apitearancc of having been altered.

Secvbity against Alteration.

The best security against alterations of all kinds should 
be found In the paper Itself, upon which the document is 
written. The great value of the distinctive paper lies In the 
fact that the user of such paper, when once he Is familiar 
with Its distinctive character, can thereafter be assured 
that he Is getting the real article, and not merely a litho­
graphed cheque which can be altered without removing the 
background. The first use of safety paper for cheques, 
which Involves quite different factors from bank note paper, 
dates back about half a century. Since 1871 It has been 
manufactured on a commercial scale by means of a secret 
proeess which has been carefully guarded.

This paper is so made that during the process of manu­
facture there is combined with the white body of the paper 
a chemical tint, ornamented with a distinctive design, which 
is conspicuously visible upon the surface of the patter. This 
provides at once the requisite of distinetlveness, at the same 
time that the paper is sensitive to every attempt to altera­
tion. The ornamental tint turns to white under acid or me­
chanical erasure, and It Is of such a sensitive character dial 
after being once removed it cannot be restored by any known 
process. The properties of the new form are such that the 
original writing cannot be altered without so changing the 
colour of the paper as to make forgery apparent ; and in the 
few cases of attempted fraud which arose the alteration 
was easily detected.

There was a larger return of industrial accidents 10 
the Department of Labour during April, than in the 
preceding month or in April, 1911. Altogether, t>2 
workmen lost their lives and 227 were seriously in­
jured. The record of fatal accidents was favorable, 
there being -*X fewer fatalities recorded than in March, 
and 17 less than in April. 1911. The number of 11011- 
fatal accidents, however, was 45 more than in March, 
and 1 of) more than in April, 1911.

♦*w Ith
For the last fourteen years, in the matter of writing 

new business in the States of New Jersey, the Pru­
dential of America has led all the companies doing 
business in that State. Two items conspicuous 

the amount of busi-in the year 1911 ,
issued and paid for in the State of New 

exceeded $19,000,000, and the
This

were
ness
Jersey, which
'claim’s paid in the Stale, exceeding $2,600,000. 
continued leadership of the Prudential in its home 
state is certainly an indication of the confidence and 
trust which the' people of New Jersey repise in it. 
That is not surprising when the fact is home in mind 
that the company has in force in the State of New

million three bun­ion-
Jersey at the present time over 
dred thousand paid for policies, equal to 
half the population of the State.

* * * *

one one
over 011c-

Tlte late Mr. S. Stanley llrown, when he was Sec­
retary of the Commercial Union Assurance Com­
pany^ now between thirty and forty years ago, was, 
perhaps, somewhat punctilious in passing the monthly 
expense accounts that came up from the various 
branches, lie that as it may, a statement came before 
him with an item for so much for a "Venetian Regu­
lator." In his characteristic style he replied that

the item, huthe was not altogether indisposed to pass
uld like to know exactly what a Venetian Regulatorwo

was.
A |>ert voting clerk, in the absence of the Branch 

Manager, took the opportunity of advising Mr. llrown 
that the article in question was "an euphonious 
synonym for an Office Clock.

The item was passed ! —Post Magazine.
****

In 1910 thirteen of the largest cities of Germany 
with a combined population of five and one-half 
millions suffered a lire loss of $1,067,205. hive 
American cities, Chicago, Philadelphia, ltoston, St. 
Louis and San Francisco, with a combined population 
of 100,000 less, suffered a tire loss during the 
period of nearly fifteen million dollars. 1 he City of 
New York, last year, suffered a fire loss of live times 
the loss of London and nine times that of Paris. In 
Berlin a city of about equal size to Chicago, the 
age fire loss is less than $200,000, while in Chicago 
the annual property loss by lire for the past live year- 
lias been about forty-seven times as much. Between 
1901 and 1910 the per capita loss to every man, 
woman and child in the United States was $-*.71 for 
this fire waste, while the European was paying 
average of thirty-three cents and the German was 
only called on to pay nineteen cents. Between 1900 
and 1000 the imputation of the l nited States in­
creased 73 per cent, while the fire loss increased 134 
per cent.

same

accr­

oît an
> >

Commercial failures in Canada last week, as re­
ported by R. G. Dun & Co., numticrcd 21 against 25 
in the previous week and 30 in the corres|xHiding week 
of 1911.
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RAILWAY PASSENGF.PX 
ASSURANCE CO.

OF LONDON, 
ENGUND \VV

■ ■ m ----------ouSîS-^fiNtS \vV«6SS ^0000"^ AlSO
ALL KINDS Of

EMPLOYERS’ AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE CUSS AND FIDELITY GUARANTEES.
Head Office for Canada. TORONTO. F. H. BUSSELL, Manager.

Union Assurance Society LimitedThe Imperial Guarantee
and ACCIDENT INSURANCE CO.. OF CANADA

Head Office : 46 Kin, Street W„ 

TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

Or LONDON, ENGLAND. 
IFire Ineurance eince A. D.II7I4]

Canadian Branch t 
C,n,r St. Jinn and McGill Itracti, Mutrul 

T. L MOBIISEV, • Resident Meiefer
Ifenclei throughout tbe Dominion.

The General Accident
Assurance Company

of CANADA

PIATt til ASS ANI) AtlOMOIIIIE 

t. WILL A NS,
(itrwrml Manage,

INSURANCE 

FRANK W. COX,

Head Office, TORONTO, Ont.

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident
Health, Liability and Industrial 

lisnriact
wit GEEENWOOD BIOWN, O.n.,.1 «—gTr

i. i. DURANCE,
Manager for Canada

Grnrral Agent, for PROVINCE o( QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

OBNRKAL AG at* TO ,

,|£E5Ebrr*
NcCelleu, Hill a C*s keg,ue f. M. Owen. 8*. John, NA

GRISWOLD’S HAND BOOK OF ADJUSTMENTS
By el. Griswold.

The »tMilliard authority and most perfect compendium of iufornatioD 
tabular, lrgnl. etc., on the aeijuetmetit of Kir# Ixwee estant 

No agency or adjuetlng outfit complete without a copy

THE CHRONICLE
met

THE CHRONICiF
ifi filed regularly in leading offices 
throughout Canada ; advertising in 
•t* column* has 
value. .•

a permanent ■ MONTREAL
$1.10

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Aaaela .
Surplu» December SI, 1911 
Insurance in Force

99,316,968.65 
SS9.97B.65 

95,697,141.41

The Contracts of this Company arc free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.
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The Canadian Fire Record.
Dartmouth, N.S.—Hardware store of James 

Simmomls & Co., badly damaged, May 21.
HrantI'ORH, < )nt.—Plant of Farmers Hinder Twine 

Co., destroyed. May 20. Origin, lightning. Loss 
tmuted at $75,000.

Halifax, N.S.—Slight lire in new building of 
Union Hank of Canada, May 21. Origin, defective 
electric wires in teller's cage.

Toronto, Ont.—Humber lteach hotel on Lake 
Shore road, owned by T. Hanson, destroyed May 14, 
together with driving sited, refreshment booth, and 
machine shop, the two last living owned by Richard 
West. I/iss $25,000. Eire started in driving shed.

Hamilton, Ont.—Frame building in which were 
motors and a quantity of dynamite anil oil in gravel 
pit of Edward New, King street west, destroyed, 
May 18. Supposed origin, incendiarism. Loss about 
$4,000. Building of Diamond Flint Class Co., corner 
of James and Macaulay streets, destroyed, May 18. 
Supposed origin, molten metal getting under floor. 
Loss, about $25,000.

Sudbury, ( )nt.—Business block of the Young Com­
pany, Limited, wholesale grocers, destroyed. May 15, 
with stock of groceries. Supposed origin, defective 
wiring. Insurance as follows:

$1 S.000
I,tv. A lam. & Olobn 19.100 

17.000
Norwich Union. . . 16.300 
Queen

Hailkvbi'RY, Ont.—Energetic Explosives Com­
pany's cheddite factory, destroyed. May 14. hire 
started in one of the crushers. Loss $io,i*xl 

Nrw Westminster, H.C. Main factory of Royal 
City Mill, together with two Imiler houses, lauding 
platforms and docks humeri. May 14. Loss about 
$100,(xx), fully covered by insurance. Sup|*>sed 
origin, emery wheel rubbing heavily in grease in main 
saw mill.

Owen Sound, Ont.—Saw mill plant of Carney 
Lumber Company wiped out, May 18. Built in 1905. 
and property of F. X F. Carney of Marinette, W i~. 
Insurance as follows:—
Phoenix of Ixmdon $12.500 
North British. . . . 10.0»»
<1 uard Ian.................10,000
National..................17,.'»
Law Vnlon & Hock. 5,000

FIGURES OF NEW YORK RUSINESS.LARGE
\ summary of the business of fire, fire-marine and 

marine insurance companies operating in New Wk 
<ttti- during Kill, contained in Part 1 of the annual 
report of the New York State Insurance Department 
In Superintendent of Insurance Emmet, shows 
.hat at the close of the year the 213 fire, fire-marme 
and marine insurance c -nipamcs doing business in 
New York were posse- -cd of $028,142.122 of admitted 
assets, not including assets held abroad nor the pre­
mium notes of mutual companies, an increase of 
$44,491.366 as compared with the financial returns of 
the above companies for 1910. the liabilities of 
these companies other than capital were $33'’.3 4. ’•
an increase of $19,898,116 over those of the preceding 

The total income was $354,2411,767 and dis- 
increase as compared

Cs-

year.
u iü^'kji'o of' $2ovAs'.S.T' in income and $27,287,159 

in disbursements. The losses paid show an increase 
over the previous year of about $16,000,000; the un­
paid losses being practically the same in amount as 
those outstanding on December 31, 1910. I he total 
insurance in force at the end of 1911 was slightly

increase over the 
The underwriting

than $48,000,000.000, anmore
previous year of alxnit $3,51x1,000. 
total figures of the gain and loss table show that the 
underwriting gain of the 213 companies reporting to 
the department was slightly over $9,000,000, being a 
decrease of more than $9,000,000 from that of the 
year 1910, this decrease being largely due to lowering 
of the average rate of premium and to excessive 1,

The fire companies wrote in the State of New Y ork 
during 1911 $5.554.'-4,900 of insurance, a decrease 
of Mine $128,000,000 from tlie amount written in 
iqio. The excess of tire premiums received over lire 
losses incurred and estimated expenses on New York 
State business for the year was $2,814,585. I he lire 
premiums received decreased $1,500,000 while the 
incurred losses increased about $4,4<x),(X)o. I he 
marine and inland risks written in the State during 

by fire and fire-marine companies show an in- 
of nearly $8(1,000,000.

Nova Scotia . . . .$.‘i,000 
Itoynl. . .
Western.

Hartford . . 1(1,000
. . 16,000National

$107,1006,000
Lou almost total.

Hjl I
crease

li.vooo
Itnion of London. . 15,000 
Allas.
London At Lunr, , 25,000

RoyalPersonals.
Mr. A. E. Blogg, who for seventeen years has been 

chief clerk in the head Canadian office of the la union 
& Lancashire Fire Insurance Company, lias been 
up|M>intcd branch secretary of the company.

* * » *
Mr H. M. Lambert, manager for Canada of the 

Guardian Assurance Company, lias just returned 
from a very extensive trip through the West and 
British Columbia, where lie visited a number of the 
agencies of the company.

* * * *

Mr. R. 1. Griffin, joint manager for Canada of the 
Employers' Liability Assurance CorjRiration, Limited, 
of London, England, sails for England by the SS. 
“Laurentic" to-day (Friday). He is accompanied 
by Mrs. Griffin and family, and will be absent almut 
two months. This i- Mr. Griffin's second visit to the 
old country, and bis many friends will wish him Ixitli 
a safe journey and a very pleasant period of absence 
from Montreal.

1111
$1 t.’i,«MMI

Loss, total.
Bvnv. Ini.KT„OnT.—Two saw mills of Graves Big 

wood & Co., burned, May 20. Insurance as follows:
Yorkshire................. ..........

Fldellty-Phenlx. . . 2 
(l.-rniitn American. . 2..00 
Uoolieator-Uorman. . 1, **»o 
N. Y. Underwriters IS :.«mi
Home...............
Ins. Co. of 
Lumber of
National..........
I hoenlx of II
St. Paul F. Ai M 2..'.nil
dominion. . . .
Nova Scotia. . . .
Westi rn.............
Hrltlsli America 6,nun

. . .$3,000Atlas. .
Caledonian................4.000
Commercial Union. 6,000 
Vnlon of London. . 6,500 
Ruiployer» Liability. *.500
Guardian...................8.000
Ixtw Union At Rock. 4,ooo 
Llv. & Lon. ft Globe. 13.750 
Lon. At Lancashire. .14.75» 
North British. . . .11.000 
Northern. . .
Norwich Vnlon. . . 6.500 
Phoenix of Ixmdon. . 6.50» 

lo.ooo

. . 3.50»

. .12.:.»»

. . 6.01 Ml

. . ;:.»
Royal. . .
Qilccli. . .
Royal Kxchange. . . 7,50» 
Scottish V. At N. . . 4.»»0 
Sun of London. . . 3,000

. . 7 500

$203.250Total
Loss, total

!
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Canadian bank clearings last week amounted to 
s'lX'..V)5.r)oo. against $iH#i,vjtj,uoo in the previous 
week and $143,81)0,100 in the corresponding week of 
I'JH. Clearing houses open both this year and last 
show an average gain of 29.6 p,c.

* * » *
I he London correspondent of the New York Tour­

nai of Commerce, says :—A further indication that 
investors to-day are requiring a higher rate of interest 
is contained in the fact that the St. John and Quebec 
Railway issue has been very poorly subscribed 
withstanding that the principal and interest 
guaranteed by the Province of New Brunswick. The 

was £850,000 4 per cents at 148The price 
\vas considered too high. A large block of Canadian 
Northern Pacific Railway debentures guaranteed by 
the Province of British Columbia has also been placed 
privately, as the public remains unresjionsive to low- 
yielding issues.

GRESHAM
Lift Assirinee Society, limited

Founded 1848

not-
wereFundi : FIFTY MILLION DOLLARS.

Issue

Incomes Increased.

APPLY FOR AN AGENCY.
WANTED.

An INSPECTOR of AGENCIES for the 
Province of Quebec, by a Canadian Life Insur­
ance Company. Good situation for a competent 
man. Apply

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL.

“LIFE COMPANY,"
THE CHRONICLE,

P.0. BOX 1502, 
MONTREAL.

rurmu in mm intebior PltrriNti IN LAST INTERIOR

THE PICTURES TELL THE STORY
It does not require an expert to make any changea. Any clerk in the office can do it, even the 

office boy. There ia nothing to get out ol order, nothing to bind, nothing to give trouble.

Canada FurnitureManufaourers

: WOODSTOCK, ONT-

Writ* far “Catalogue
M.“ a ad

Gat Wise to the Aral

We caa put your 
Office

•■> Modern hasteGeneral Offices

T-
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of which 1 am the vice-president.
Iflarkrt anft financial ÎBrtcfa

Nova Scotia lias opened a branch atThe Hank of 
Ingcrsoll, Ont. * * *

The Merchants Bank of Canada have decided to 
branch in Brantford, Ont.

PRICES HIGHER THAN EVER.
almost unprecedentedly rapid rise in prices 

which has been in progress since about July last, 
scored another point in advance last month according 
to the latest estimate of the Department of Labour 
This was largely due to the effect uih.ii the genera 
level of the strengthening in the price of cattle and 
hogs and their products which t.n.k place m April. 
Grains also were upward, while some of the metals, 
notably copper, tin, and spelter, developed great 
strength. Raw cotton, raw rubber, coal and coke arc 

I among the immrtant articles now moving upward. 
On the other hand, dairy products were generally 
weaker, from seasonal causes, I he final effect, is 
summed up in the statement that the Departments 
index number moved up during the past month from 

I ,14.2 to 135.4. Last year at this time it stood at 
4 These numbers, it is to be understood, arc 

' percentages of the general level of prices throughout 
the last decade of the last century, the period selected 

the standard for comparison 111

The

open a
* * * *

Imperial Bank of Canada has opened at Millet, 
sub-branch to Wctaskiwm.

* * * *
.... Imperial Bank of Canada wiil. erect a new 

building shortly at Ingcrsoll, Ont., on the site 
Mansion House.

The
Alta., a

The

Arrangements arc completed whereby the Can­
adian Bank of Commerce will establish a branch 
Niagara Falls, Ont. ^ #

Toronto, at 
managershipMr. Oscar Bernhardt, of the Haul 

Preston, Ont., has been promoted to 
of the branch at Bradford, Ont.

locket suitably inscribed on his leaving the bank to
the insurance business. algoma steel s new financing.

* * . * * „, n,...îfie Following the general plan adopted by the present
The second crop bulletin of the C.m.id . executive of the Lake Superior Conjuration, and

Railway Company has now been issued. the flt,Uiicial interests in London, which have been
the whole West and shows that seeding 1,1 1 ' associated with the corporation since 1008, of con- 
vanced. Following is the percentage of g n u « « soli(laling various of its subsidiary companies in ., 
to date in the prairie provinces: In Manitoba, 1 5 „atura| groups, and arranging for the independent
70 per cent.; in Saskatchewan, 80 per cent., financillg and management of each of these units,
Alberta, about 85 i>cr cent. arrangements have been made for the consolidation

At some points in Manitoba, where the ground is | of w£(( js known as the Steel Group, consisting of. 
light and the season earlier, wheat seeding is rcjsirted 
,s completed. The winter wheat of Alberta is m 
splendid condition; it was probably never better since 
winter wheat was raised in that province. A reu.nl 
year is looked for.

by the department as 
its measurement of price fluctuations.

enter

The Algoma Steel Company.
I.ake Superior Iron and SI eel ( ompany.
The I.ake Superior Power Company.
Filn.ni Limestone Company.
Cannelton Coal and Coke Company.
Algoma Iron Works, Limited.
The new company will be the “Algoma Steel ton 

it PAYS TO ADVERTISE. pnration, Limited," with an authorised capital of
IT PAY» r .1 «innnnooo and an authorized bond issue of $3°»"We lift the following from the staid page fjlj’ooo! An immediate Ih.iuI issue of $13,500,000

Journal of the Canadian Bankers 1 ssoi ,' j,c I |,as been underwritten, which will provide for the
the republication of it must not be unde s _ retirement of the short-term notes of the various
as in any sense a guarantee on our | companies included in the new consolidation, as well
city:— . .. « * AtiuuTüioii as the threc-vcar notes of the Rake Superior or

At the annual meeting of a Bankers . \ ‘ r..,joll •„ present outstanding. These short-term
in one of the Western States, the members, an. : \ ^ ^ .[^ (|) pr(lvi(U. |hc necessary funds 
to find some novel entertainment t< 1 'g f , . plants and extensions carried

57. fcfî.’tai--«V "2stilh I '•VStTElSw,.......; ......-
the morning Of the execution the sheriff «..I , sj '^V phns lhe Algoma Central and Algoma Kast-

a proper sense of the aill t”po de-i’re' tel en, Railways and Lake Superior 1'apcr Company,
to the condemned man. Uteri amt , irju.(, wvrv ,|vlmitvlv financed «11 a sound basis,
swing vou off in any indecent haste, a ■ md now the chief industries forming the Steel Group
like .o' say a few words to the ’ 1 ^e.1 «« â lVm«nc.„« finam ia. basis. The new

crÆSôS.»";*
SlSsril'l*"'""""«e'KÏ?-iv-d...*. ...m,

Strati 5 .MtSKiS
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The Monthly Income Policy
r aPPC8,s to prospects who KNOW

/£&jN\LIFE INSURANCE. Invcsti- 
/Tr~y''~yf jjatc this policy. One of The 

Prudential’s many attractive 
contracts.

GROWING APACE !
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart­

ment of its business.Write us about an agency.
Till PRDDl INTIAL INSURANCE CO’Y Of AMI RIVA

Death losses were very much below the "expected" 
and as usual the expenses ol conducting the 
business were very moderate.

Founded by JOHN F DRYDEN pioneer of Industrial Insurance tn America.

Home Office NEWARK N J 
Incorporated as a Stock Company by the State of New Jersey

FORREST F DRYDEN. President

Policies in force January 1, 1912 
$71,024,770.88

In your business you are naturally trying 
to succeed, 
greatest success, when your efforts ore 
backed by a strong, progressive company, 
such as

You will be of thesure

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT NAN

THE

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA

SEE

CONTINENTAL LIFEAttractive agency contracta available to 
of ability who can produce business. 

For particulars address,
men CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 
Caontloenlul life Kulhlln^,Head Office. 24 KING STREET EAST, TORONTO TORONTO

Cbe Excelsior Cife Insurance Co.Organized 1850
- Hya.1 Office j TORONTO, CANADA.

, .• * ■ • ■ $2,8 «2,6.11.08
It turanre in Force. - . . 11.000.000.00

Security an.I Profit arc what inlrivlutt innirrrs «lr.nr. |,.iih 
*[** . I.*.1. ,,n 1 “ l- xi rltiiir policies, whir It oImi contain thef.f»*t or«l in lihf-r.il i* .'it11tes,

The Wv.$%on ih « ■niptnv has hern aille to pay sati.factory 
prolit* I* l.ri HIM It II I. lit. II • .iiitimion.lv formio.t in tho., I« .unit's 
I ' oui which profit* ai Irrirrd lx !•!! 
latrie.t I lining* f t « nt. He.illi Kate 

l »P it.»-, itecrrasetl 2 
W.1 ntr 11 ag in*. |.i give either <

E. MARSHALL. General Manager.

y /
j Assets •

f)
■ 1-

sfcil/PEL
!

31 l>rt cent, of Kxpcctcil. 
2 vi per cent.

»! ire 01 spare time.:

_____ s OUARANTriD CONTRACTS

jf )H\ I’ MUNN. M l ) tGood men, w hether experienced 111 life
—^— i 1 insurance or not, m«> make direct ton- 

tracts with this

I>. FASKEN, President.

I.■

xs
,y v, THE CHRONICLE

Is fill’ll rcgul.irl> In loading olfli.ee 
through jut Canada: advertising in 
Its columns has a permanent 
value.

company, for a limned ter- 
! mor> if denied, andsecurefonhcmsclvcs,’ 

m addition 10 first year s commission, a 
icncwal interest insuung an income for 
the future/ Address the t .urn pan y at i<% 

[ Home « " ,.c. N., 277 Broadway, N. Yj

ft 4M ' « t H Kll.SfY 

kS II LI AM H tVKTIR

FPW4RT) fOWNsIMl

THE CHIEF DIFFICULTY
Field 1$ the securing of GOOD PROSPECTS. This difficulty is eliminated 
whci you write for »n INDUSTRIAL COMPANY, the debits ol which ere 
an inexhaustible mine for both ardinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE.
More Policyholder» than any other Canadian Company.

jSF=^f
I v***6» I

San*a TORONTO. CANADA
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1 ,.„nt while our population exceeds theirs hy about 0.1 pi'-'
CANADIAN CROP REPORT j " sjlu,vint; that a mui It larger htisim even propm'ii.Hi

The area sown to winter wheat last fall was reported as , au|~ ls iaiTi,d on by the Canadian banks. JM* ‘‘ «er'd, m
I oh" «him n.-rvs of which 797,2oo acres were lu Ontario and • partly a< counted for by the bigger balam < -• • 4! Zil. Fro,, reports of correspondents £,'»«„ \l.v hanks In Canada themselves and "heir o,;,an

, ','heeîd of Anri It ls estimated that about 31...0 pe. ,.t : , and the large Uovertitnent savings In AustraliaH i ar a has been winter killed, the proportion being 2s 72 | a*A\û<nt«.»«, feature is the difference n the amoun of 
m Ontario and 38.511 ti.e. In Alberta. This represents lllu| bullion carried. I lie pulley of tin Au» in

'■ ‘total deduction from the area sown of about 34.I.IHW a. res ; j|an banks has been to carry at all times pra< t 1,1 > ■
' s o! Olio acres in Ontario and 116.000 acres in Alberta i. , ,.nt ()f ,hclr liabilities payable on demand in u. tu.ilT Id-
Th‘,1 average condition of w inter wheat on April :iu. is of course, the Canadian banks hold Dominion Notes amoun
l.i a Standard 171 24 p.e. In Ontario and 7tl.SU p.e m , lo over $74.000,000 besides, but. though considered th
Alberta). From these ligures I; Is calculated that the yh 1,1 „ gold reserves twhich uuder preseiit com tloiis Ui^

acre from winter wheat In 1012 Is likely to be aim,, 2, yet there Is a ways the possW . vX, Ae\ weak

Ud'moM ,,r*vau now
,'e|be Maritime Provinces spring seeding on April 20 had were long established, thus paper currency was not so much

on1,; begim*here*and°«here,* most of the ground being ...III 'n,,Jde<i. and the banks did not derive the pridl and have ad 
under snow. Very little progress had been made by the same vantages the Canadian banks had !" 1 ' J’ ., k ' , , ,, ,
date ill Quebec the amount of seeding done repr, sent mg , t d,., ade the note Issues of the Australian banks had rot
“ate ,“ an about 2 or 4 per cent. In Ontario about 1.7 lncreMed $,..7„n.„ou. while in a Ht k-over i J™i 'he u
per cent, of the total seeding was completed, but this applies lnlrodUeed into circulation
<1,iefly to the Western and southern parts of the province. not,,s. The Canadian hanks had l""®'
1,1 the Northwest provinces, the wet condition of the ground Iatlon during the same ten yej‘r*fbL”vîa ‘ 'u mol
coupled with cold weather and the small amount of fall a comparison of the growl L0*h'.‘ ' that icriod
ploughing completed last year has caused seeding operations and v.no reveals a startling h . 1 M

O be somewhat backward. In Manitoba 50.13. in Saskat- the banks In the Dominion increased '1 e osl ««
'■hewan 71.74 p.e. and in Alberta «1.28 p.e. of the seeding of per and their total assets hy '•1 " 11 .
spring w heat was completed by the end of April, and of total t,a„ks In the Commonwealth 4n. r. ased ,I,;.!■ >|4
selling done the percentage proportions were Manitoba 42 per cent, and their total assets by II I •

Saskatchewan 40.3(1 p.e. and Alberta 51.50 p.e. This comparison affords a remarkabli d, monstration
Nearly’ 14 per rent, of the hay and clover meadows have of Canada's more rapid growth. ,'nvrrum mt

heel! w inter killed, and their average condition Is represent- The following ls a comparative tabl of " ' ' 01 r 
ed by 74.63 for all Canada, the figures for Quebec being 50 and Post Ofllce Savings In Canada and Austinlln, 
tier cent., for Ontario 80.46 per cent., for Manitoba 88.49 per figures: Cunada Australia.'
cent for Saskatchewan 87.82 per cent., for Alberta 9u.60 
tier cent, and for British Columbia P7.72 per cent.

The report on the condition of live stock shows a high 
average for the Dominion, being over 90 lier cent, of a stand­
ard. West of Ontario the figures exceed 90 per cent, for nil 
descriptions of live stock. In Ontario for milch cows and 
other cattle, In Quebec for horses and milch rows and in 
Prince Kdward Island for milch rows and other rattle the 
percentage figures of condition fall below 90 per cent., the 
range being front 83 per cent, to 88 tier cent.

tu i more

No. of (government Savings Banks and
Offices...........................

No. of Depositors...........
Total Deposits................
Amount of Withdrawals in one

1.800
1 ..-,00.000

l.ioo 
160.000 

.. $60.000.000 $258.000.000

166.000.000.. . . 16.000,000year...............
percentage of amount withdrawn to 

total 26.6 p.e. 64.3 px?.
«8

•“ rsr .rssrfsa
At first sight It would seem that, comparatively the credit 
of the Australian banks must be very poor, and also In our 
case, the credit of our Oovernment, that people would prefer 
the other In each case. But I do not think the credit of 
either Canada or even the Australian hanks Is to be iptes 
tinned on account of this difference, although It Is r» 
since the terrible panic In 1*93 which was especially ilc isl 
atltig In Australia, their banks have had to work hard to 
rennin the public's confidence.

The real reason Is to be looked for In I he methods and 
means used to attract depositors. In Australia there Is not. 
as In Canada, a uniform rale of 3 per rent, paid on deposits 
owing to the fait that as yet the (lovcrnmcnl Savings I lank 
nr.- slate Institutions. Their rate varies from 2 1 2 per cent 
to 3 12 per cent., according to the state. I he limit f" 
money allowed to hear Interest also varies in the different 
States. In Canada, a depositor In the Post Office sawn,. 
Bank Is subject to an annoying delay In wlthdrav me. it - 
money which is not the ease In Australia; In fact • '
I ne to a recent arrangement entered Into hy tic h •' 11
depoettor may withdraw Ills money without difficult, from 
another Stale and even hy telegraph.

****

COMPARISON OF CANADIAN AND AUSTRALIAN 
BANKS.

Writing in the Journal of the Canadian Bankers' 
Association, Mr. R. B. McCarthy gives the following 
figures of the Canadian and Australian banks as at 
June 30, 1910:—

1 h»

Canada.
$ 27.587,000

24.845.000 
44.457.000 
58.700.000 

887.893.000
.. .. 675.196.000 1,230,825.000

$ 79.782.000
20,160.000 

534.432.000 
394.207.000 
928,639.000 

657.061.000 1,040.325.000
In the above table, says Mr. McCarthy. It will be seen hat 

the Canadian banks' assets exceed the Australian by 82 per

Australia. 
$146.709.000 

Heal Kstate and Bank Premises 23,940,000 
Notes and Cheques of other Banks. 8,437,000 
Balances due from Banks..
Loans and Discounts 

Total Assets.. .

Coin and Bullion

6,535.000
472.391.000

. . . .$ 18.238,000 
. .. 2.774,000

Notes in Circulation..
Balances due to Banks.. .
Deposits, bearing Interest. . .. 373.232.000 
Deposits, not bearing Interest .. 272,768.000 
Total Deposits. . ..

Total Liabilities.
. . . 636.049.000

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON, ENGLAND.

Dealers in MONTREAL OFFICE i 
Merchant! Bank BuildingMunicipal, Corporation and 

Industrial Bonds
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7‘/j percent, could be secured on first mort­
gages if they were as safe as the average Railway Bond bearing say \}i per cent.
Our explanation was that American Railroads are now bonded up to fully 
(if) per cent of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 percent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water 
tituted an appreciable part of American Railway Capitalization.
But the Railroad is. generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is. to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

We further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
°n account of the increasing demand for money to develop the natural resources 
of the Province-
I he prevailing Bank or Mortgage rate in Vancouver a few years ago was about 

6 per cent, while to-day it is 7 per cent, to 8 per
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration.
Bonds generally have long term maturities while first mortgages usually 
in 3 years-

cons-

cent

mature

Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold front ore.
I hat being true, it would seem likely that the increase in gold will continue, 
thus tending to further increase money rales. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained.
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 1'A per cent. This booklet will be promptly forwarded 
on application.

DOMINION TRUST COMPANY, LIMITED
Head Office : VANCOUVER, B.C.

OftlMi: VANCOUVER, VICTORIA, NANAIMO. NEW WESTMINSTER, REOINA, CALGARY AND LONDON, EN0UN0
Operating in Quebec Province es

DOMINION OF CANADA TRUSTS COMPANY
Quebec Bank Building, MONTREAL, P.Q. W. R. ARNOLD, Managing Director.
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Traffic Returns.
Canadian Pacific Railway.

Stock Exchange Notes.
Wednesday. May 22. 1912.

..*Æ *:,7l€r $h'cr^

' ISS ÎJSS5S w
Year to date.
April 30................

Week ending
May 7...................
“ 14...................

The market for high priced, low priced and medium 
„rt, ,,| Stocka has continued the upward movement, and 
n hlle there Is no apparent Immediate danger of any sharp 
r. i tIon, prices are getting to a stage where caution Is 

There la a somewhat general tendency to col* 
of selling has not been

1/55.0110 
1,794,000
OnAsn Thunk Railway

"*58!Weekending '®'9°jT H48.671 909,051
^fty ^...................... 742,1172 877,194 952.183

Increase
757,132

Increase
01,080
74,889

1912ne< essary.
lect profits and while the pressure
more than the market could absorb, the speculation is 
commencing to look somewhat top heavy. This Is espec • 
allv so In the ease of several of the newer Industrials, the 
prices of which seem to have already discounted future
earnings and prospective dividends. Year to date.

In some of the higher price stocks, however, the but)• . |( M............
feeling is still In evidence. Tills Is particularly notice- 1 ending

Montreal Power. Canadian Pacific has had a sharp Mny 7................

“ 14
Canadian North min Railway.

1911. IncreaseS.fil'l/IIO 1,370,600 

Inrrvnsf 
18,000

1910.
.. $3.578,300 4,241.71111

373,200
1912.1910.

295.400 391,200anl
“e,4in" from the now high level, but this Is understood to 

have been occasioned by money conditions in Merlin, where Y(1|V tQ dllU,
ending”' "W

TuX^ôTot ot a ^.nn8oaf —’"i-oVini. :;v. l&m

Halifax Kl.ct.ic Thamwav Comfanv.

featured in Toronto than In the local market, had a Ml ,?f,l1lw*y
back after Its sensational advance. There Is nothing de Week ending. 1
Unite to state In connection with this security, but the gen- M|1V ....................
. nil belief Is that very favourable fails are being withheld | „ u.................
in the meantime. The next official announcement of the 
affairs of the Company Is expected to be most favourable.

The Bank stocks still hold a prominent place In the trail | Week ending 
in securities of this class is much

1Twin City Rapid Transit Compaq.
Increase

103,608
Increase

8.739
7,484

1911.
2,407,967 2,511,635

’ 1911. 1912
144,931 
140,653

11110.

i153,670
151,137

IncvcaHc1912.1911 1003,913
4,025

3,813
3,802 221

Klklteic Railway Co.

1911.
44,882 
46,201 
45,111

Dflutii Surttuoa Traction 

1910.
$20,275 

19,409 
, 19 040

25,122

Dktroit llNiTxn Railway.
1911.

167,940 200,196
179,097 199,679
176,504 199,032
228,139 250,020

Havana Increase 
6.310 
4,SHI 
4,383

1912.
51,192
51,082
49,494

May 5...............
“12........lag and the turnover 

larger week by week than In previous years, at a gener­
ally advancing figure. A rather Interesting feature of 
tlié recent splurge in Hie Marconi shares lias been the effect 
I: lias had on seme of the Irish financial houses The re­

frain the high figures has been the ostensible oec.v 
... for the closing up of several Dublin brokerage houses.
Dominion Steel shares have been consistently In evidence 

lit the trading throughout the week, and the turnover ac­
counted for a very large proportion of the whole week , 
trailing. Canadian Car and Rio held their own in the nisr- 

I let roll Ral'way has had a fair fluctuation, but the 
buying demand seems lo warrant higher T,l«
market as a whole shows strength. Money conditions re­
main satisfactory here with supplies ample for the re­
quirements of the trading.

“ 19
Co.

Increase1912. 5»1911.
211,784
20,753
21,141
26,007

958•21,742
20,833
20,730

lapse
sion IHOApril 7.... 

“ 14 lie-. 711
“ 21
•• 30............

1 nit re are 
32,216 
20,582 
22.528 
21,881

kel. 1912.1910.Week ending 
April 7.............. $158,629 

161,141 
. 155,046 a21

.10
Summary of Wing's Salks and Quotations.

SaIm May IS, 191 To dsy. «hangs 
2104 258 2614 + 34
450 1421 140J — 24

j X.D + 4

and exchange rates.Net MONEY
Security.

Canadian Pacific....
“ Soo” Common....
Detroit United.
Halifax Tram.............................
Illinois Preferred.................
Quebec Ry...............................
Toronto Railway.................
Twin City ......................
Winnipeg Ry.....................
Richelieu A Ontario..............
Can. Car Com............................
Can. Cement Com...............
Can. Cement Pfd.....................
Dorn. Can. Com........................
Rom Iron Preferred............
Dom. Steel Corpn...................
Lake of the Woods Com...
Mexican Power........................
Montreal Power ...................
Nova Scotia Steel Com ....
< ijrilvie Com ...........................
Ottawa Power...........................
Rio Light anil Power..........
Sliawinigan...............................
Smart Bag Com.....................
Spanish River Com................
Steel Ce. of Can. Com.........
Can Converters....................
Dom Textile Com......................
Dom. Textile Preferred.........
Crown Receive..........................

To-day Last w«ek. A Year Ago

!y.
I 57.Call money in Montreal...

•• in Toronto.... 4A
.. in New York. 2j 2L, 

in London ... •
4 | Bank of Kngland rate..........

_ .. Consols.........................................
.. Demand Sterling.........

_ | sixtv days' eight Sterling..

741 » + H

54%57.470 661 x n 2|;
11-117.

2(7.150I
2-24 %

■IX
78,'.-.

92238 137.30-.00 3% -14139488 138|
Oili-l7»1051 t'i

71 Î136 9,'i
122)223» 1221

3367 72} x.u. 
116 ..
594 88
142 674
801 103

43393 64
50 139

125 H8J 
5274 205*

991 964
339 130
125 1584

1406 131
160 138*

CANADIAN BANK CLEANINGS.r.291

i ■;‘S: IwSrWSH

•gil'ii® i "ES
89; 1 W-rk

1 M»yC»5
+ i1051 I 2466}

H
hi

Mo
Toronto ..u140}

»88 AND SPECIE.DOMINION CIRCULATION12071
196 $104,730,606 

. 102,109,929 
102,559,990 

. 100,431,114

130} March 31, 1912 ..$113,443,633 Ocluter 31
February 29 ......... 114.063,108 -cpunile 30..
Janiiary 31......... 113,188,880 j A ugnal 31...
Deceinfer 31, 1911 '.’.'MJjj’jl. ! " ..................
Novemlier 30...........115,786,286

1157 tn131
is137

117
i6113609 61

1411 34 133 Receiver-General ami hi- amistantsSpecie held by
March 31........
February 29.. 
January 31...

$98,892,395 
. 99,587,787 
.398,693,907

444
69!

312
I50 70

78 100
3640 3.124

100*

è3.12

:

!

i

2

: :
s :

+ I + 
1 +

1 
i H

 + I M 
! 

I

: 
: 

:
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Stock Brokers

CABLE. ADDRESS " RYKERT

BURNETT & CO.
STOCK BROKERS

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Botekliehed 1868

Member. Montreal Stock Exchange
12 St. Sacrament Street, Montreal22 St. John Street, 

MONTREAL. DI«BCT wire TO NEW YORK. TORONTO AND OTTAWA 
(*• H. Smàlhere J- J. li. Psejesae O. W. 8. Heeiereee

S. CARSLEY & CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Member. Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL Stocks and Bonds
■enrol Office:

*3 Notre Dama Weal.
'Phont Main 654*. Pirli Office:

60 re. da Provence.
Order. Executed In .11 Market..

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Member» Montreal Stock Exchange

Stocks and Bonds
9 St* Sacrament Street,

MONTREAL.

M.mb.r. Moatroel Stock Exchoa,.

'• ST- sacrament strut,
*••41 NSW BROAD ST., LONDON, t.C. 

Aa.lv... of Montreal Stock, m.il.d

MONTREAL

on request

J. E. GAUDET & CO. E. O. SHEPHERD
S. A. RICHARDSON

SHEPHERD 81 CO.
Member. Montreal Stock Exchange

Orders Executed

M.mb.r. Montr.al Stock E.chen,e

STOCK BROKERS
®2 St. Francois Xavier Street 

MONTREAL
on all Markets 

82 ST. FRANCOIS XAVIER ST.,
MONTREAL

tel MAIN 6 146

Telephone 1 MAIN 360*.

P O Bo. 1167 B.ll Tel. Main 2569, 6947

A. A. WILSON 81 CO. BRUNEAU & DUPUIS
Member. Montreal Stock Eichin,e

STOCK BROKERS
40 Ho*P'tal Street, Montreal

London. En,.. No. York fir Boston C.rro.pond.nt.

Member, Montre.l Stock E.ch.n,o

4 Hospital Street,
123 St. Peter Street,

A. B. DUPUIS.

: MONTREAL 
QUEBEC.

:
: : :

A. BRUNEAU.

C. W. FARRELL & CO. J. P1TBLADO *• C. HOLDEN

J. PITBLADO & CO.
M.mb.r. Montr.,1 Stock Exck.n,.

Ordais Executed in

Momk.ro Montr.al Slock Ezcke.,.

STOCK a BOND BROKERS
45 St. Francola Xavier St.

au Principal Financial Centres
Lake of the Wooda Building

10 ST. JOHN STREET,
MONTREAL

Tol. Mem 3410
MONTREAL
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List of Leading Stocks and Bonds
„„(lliru »„e THF CHRONIClF BY *• WILSON-SMITH A CO.. IHO ST. JAMBS STBBfcl. MONTREAI. 

COIBBCTED TO WEDNESDAY, Me> 22nd. 1912

Return 
per cent, on 

_ mveetment

Per eent'g”|

to paid up 
Capital

prlcea°îr intee a»»Î c.i"'»' Çjjjj
Dividend iubecrlbed P*‘d

ClOOl tal ResSi Dividend
KuPAN < STOCKS. up t»y

». I!S Per Cent.
113 6 16

50 4 60

ked Hid
VI ...

Per cent. 74.WMI 67 '0
1.600.0» HI I ns 33 
6»4,v0#| 111.74

8,387.661 
AS,840i 1,660,000
81.3701 416.0001 33.14

6,000,000 lOO.tO

4.866.IK.7 4.H66.0P7I 2.,.
15,000,000 IG.OdO.i on 12,6(
4.975.700 4,884,3(-8
1.958.700 S,966.90o|
1,96',400 2.8AS.840
K:S5

10,000,000 1,320,439
6,667.600 6 617.161»
1,000,000 1,000.000
4,000,000 4.006,000
16,000,000 15,975.210
1,060.000 
1,000,006

April, Oet 
March, dune, Sept., Dee. 
•Ian., April, duly, October
Mareli, dune, Sept., Dee. 
Marrli, June,Sept., Deo. 
Mardi, dune, Sept , Dee. 
Pel»., May, Augin-t, Nov.

K:lv,o,ru,kA:"SSm««-.".-.ixi,

dominion...............
Hamilton .............

Home liai
Imperial........................
Int«rnationale.... ..
Marchante Hank of Canada ..........XI) 193] ... J00
Metropolitan Bank ........................... • ••• ••• |
55»-::::: ::::: :::::v:.vv.ïb *ï « !"

Nalnnale ...................................... 134 13:4 100
Ne»r Mr mu wick ...................................... 260 ■ • 100

^ZSrn ^nfc .mi m \ IS
‘p”*7,?.i»i'B»..k or .•«nij.v
guel.ee .................. .......................... *•« luo
Royal .......................................................... W »! >2
Standard ...................................................................... ÏT
ŒÎ:-...*» m «*! w *«

ÏSSTHüwwïïUi-IS ?.. IS
| :::: "... bo,illlo,

MiHtKi.LANKove Hnxme.
Hell Telephone .................... ............
it 0 Packers A sen «J£ | pr,f.

222j 10
12

I (HI
I no 
100 
100

114 57 
91.HI11

7
; .v.'.xd 5 52ItKU

SSkiïOM.Üi

100
r.,400.600 kl 48 
1,156,0(811 126 00 
4,6iM),0»8l - 115.00

I6.ooe.o6t!
1.400,006

1.190,000
2 SO .600 11,82

& JS3
600,000 6(1.00

1,150.066 50 00
8,607,166 112 89
2,610 VOO 130.00

306,000 3U.16
5,941,456 120.24
1,540.000 57.02
3 076/95 6112

March, dune, Sept., 
dan., April, duly, Oct 
dan., April, duly, Oct 
March, June, Sept., i;
Feb., May, August. Nov. 
Jan., April, duly, October
January, July, 
dan., April, duly, October 
March, dune, Sept.. Dee. 
dan . April, duly, October 
March, Juno, Sept., Dee.
•Ian., April, duly. Octobt r 
Feb., May, Aug.November 
I-eh., May, August, Nov. 
March, June, Sept., Dee.
dan., April, duly, (
March, dune, Sept.,

Dec.

Dec

5 18 10
10

I»
*16

7
*70 .'on 

179.00
5 22 2.000,000

1,000.600r> oo it
1.107.560 1.267,500
4,000,000 6,998.460
3.600,000 3.600
1,000,ON 1 000
1.500.600 1.500,000
7.913.600 
2.060 000 
1,061,900 
5,006,1)00
4.467.500
4,953.60»
1,169,900 

602.800

^6
r> "•>
6 71 ,000

,000'Ï
76 07

7.661,060 
2.0O",nnc 

991.895 
4,941,45*

4 4M rvxi 
4,958.190 

612,038 
301,400

12.560 not .
616 000 ... 
522.600 .. 
.51U00 .

IHO i H Ht,0001 ..........

KS«... :
m........

IB
'JJmS.::::::::

5 060.00» 6 060.600 .................

ijHS SSS;::
31.698.606 34,568,606

5 17 18

II
October 
, Dee.1ÏÎ 8

5
1 pc. I

•Ian.. April, July, October 
Cumulative, 

do
March, done, Sept , Dee. 

October.

12,5» 0,0 0 
835,006
f 22.5*0

6 1.Ml.400
7 4 3 1HO.6tHI.OOo

3,500,00»' 
5.000,000 
5,640.000 

13,500.00»!
7 io.5oe.nno
4 2.602,410
7 1,972X1» '

1,733,600 
1,996,967 

11,506 000 
1,066,000

154 151 ! 100 I 629
too 7
100
ion l97 91

262 2*11* loo ! 3 89
74] 74] 100

• % IS
29» r

». I-do April.Canadian Pacltle
Canadian Car coin............

do Pfd 
I'anadlan tie
•'an.

Can.

Canadian Converters. 
Crown Reserve .,,,, 
Detroit United Ky .. 
Dominion Coal Preferred .

... XD •Ian., April, duly, October 
•Ian,, April. .hilt, t 'ct. bei6 54

ral Electric
Vrrn‘r?M

Con. Rubber (jony ...

7Co'

III1*4)
dan., April, duly, October 
dan., April, .Inly, Octobei

8«
411 4Ü |?i
8.13 1.12

XD 67 «IP
.... US *00

71 6V| 100
102 I'M) 100
106 105 100
66{ 661 100

Monthly.

February, August

dan., April, July, October 
Jan., April. July, Oct»'b« t

dan., April, duly, tictober

7 “'6mo
6 08 7

7 «>4Dominion Teitile Co Com ........... 6
7

4

7 00
o oo 
6 06

PMdo
Rom. Iron A Steel Pfd. ........
Dominion Steel Corpn............
Dnintb Superior Traction... ........
Mailla* Tramway Co....
Havana Kleetrte Ity Com.............

do Preferred ........
Illinois Tree. Pfd..............

Ss BE b
5.060.001'' 5.000,000 .........
IJ64.066 5.304.060 ....

Jan . April, July, October 
Ian , April, July, October 
Initial Dlv.
.Ian., April, July, October 
Jan., April, duly, ttctob* r

106
100

4

IS 4

6
100

!i 94' 91* 10O ti 52
100 I ■•••

173 I 100 j? J*
141 11H 100 » 67
122 .... 100 n
86] 85» 100

,»?5S ■•••

1.500,000 ....
41.366.400

:::: ::::

•52....

Feb.. Maly, Aug»'
February. August 
dan.. April, duly, October 
March, June, Sept.. Dee.

April, duly, Octobei

DO»'Power............ 2.000, 
2.705,600 
1,MO,nor 
1.506,660 

41,8*0.400

Kamlnlallqula
l aurentitle Com.......... ............................

of the Woode Mill. Co Com .. 
do do Pfd ..

Mack ay Companies Com ........

1
•i

7

dan., April, duly, 
dan., April, July,
May, November 
April, Octiiber 
April, October 
Marsh, Juno. Sept. Dee
Feb., May, August, Nov. 
January, dull.
Jan., April, July, oetohor
March, June,Sept., Dee

5 80 6
( tetobe 1 
OctobeiI

17/100 660

SjHjS
III S8KS ::::::: 

Mas--
«jixS «jaw X"

a mmo a.iwi.nm ..

do Pfd...................
Meiteao Light A Power Co............

do »1o Pfil. .pi"
«m 4 44106

106
90 88

1 not mi

52 49
207* 207I

7

7
5 00Minn St. Paul ASS.M. Co 

do L _
Montreal Cotton Co...........
Montreal Light, Ht. A Pwr. Co
Montreal Street Hallway ..................
Montreal Telegraph ....
Northern Ohio Traetlon Co...................... ............
N.Seotia Steel A Coal Co. Com.............. 96 90

1*0

8100
17,060 (inn ........
mono.non ........ .
i.ooojmo!..................

8 86 8100
10106

40
1100

eat .Ian., Ap'd, July, October 
March, September 
March, June,Sept., Dee
Feb. May, Aegust,
Feb May, August,

March, June, Kept., Dee.

6IOC
do 6100

sinit/ i»| IMigilvle Flour Mills Com........
Pfd.

I
5 88do 710#

Nov
n's Ltd. Co 458] 57 106

I 8*
•I 87 30
. 113 1221
. 131t 131 100

138 137 100

23*1 100
.................. 100
13». IM 106

... i.;j 1 m
.... .... 1»
ao’ :::: :...

« «»"""do
Quebec Ity - 1 «. A P,..........• •
Richelieu A Ont. Nat. Co.------
Rio de Janlero............ .............
Viawlnlghaii Water à PowerCo

sao Paulo T.L. A P........ .
I .ledo Rye A Light Co. ... 
Toronto street Hallway —
Trl City Pfd. ................
I w.n City Rapid Transit Co.
We«t India F.leetrlc ----
Windsor Hotel ....................
Winnipeg Electric Railway Co

Pre
AP

6100 6 Ml

650ion 8
Jan . April, July. Octet es 
Jan .Apr!', duly, Delon, r

4 14
.Mil 1n.noo.00n .
non 13 8 5.060 ......

• Of».»*!

mono
1.3.975, 
a ,06o .000 
2 <21.161 8,HU.» ....

1*6.069 86,1»/»' ....
*nn non *10,000 ..............

1,660 660 1,000 000 ...........
«.000.366 WOik*

210 104 16
.Ian.. April, duly. Oetol * r 
dan . April, duly. October
Fob . May muguet. N<
Jan . April July.

......ÏÆîœïîr

8■ n
IS ! ,» 6

2"h < Ht-.her
6

10•» IKI
164 54

5
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==
=

3
:

a
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U
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
M2 Notre Dame St. West. Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street - MontrealMONTREAL WINNIPEG ST. JOHN, N.B.

Tel. Main 3115

PRUDENTIAL TRUST COMPANYD. W. OGILVIE & COMPANY
INC.

Real Estate and Insurance
LIMITED

head office

41-43
ST. FRANCOIS 
XAVIER ST.,

MONTREAL.
B- HAL. BROWN, Vice-Pres.

Safely
Oepesll Vault

Irii'ttf for Kimilhnldm
Traii'fi r Imit * Knridnir 

lUm ini.I rat »r Karrhrr
Liquidai nr «.uardiea h û'irnre

fiitallii
Knal I .«ate tad In.uniRrr Hrpartweel*

(C. W. MILLS, Supt.)
Inauranee of every kiml placed 
at lowrwt posuiblrrate-s.

Tfrm* rveptionall)

Correspondence
II ST. SACRAMENT ST.

MONTREAL
and Gen. Manager.

Telephone Main 2540

ROBERT MILLER & CO. I British American Bank Mote Co., Ltd.
Head Office : WELLINGTON STREET, OTTAWA. CANADACHARTERED ACCOUNTANTS

Commercial and Municipal Audits and Inveatleatlon a 
Liquidations and Insolvencies.

ROBtRI miller, C.A.. F.C.A., (Can.. C.A. (8col., 
ten. In ion ,„!r. “Accuracy" Montreal

Branch Offices:
9 Blcury Street, Montres! 

Traders' Bank Building, Toronto
Quebec Bank Building MONTREAL

DAVID BURKE
NOW READYGENERAL insurance agent,-fire, life,

ACCIDENT. Eto. Lovell’s Business Directory.
el the "

solic.f the patronage of .he io.urisg public of Montreal. He ha. 
I*ren apiiointr.t a »|>erial agent of the Nobth 
can rn a Inkcranck Com fa* v, whose

A" ................... ... '■ *"• will be promptly to

Mmitism and Mkr . 
■landing in un<iiir»tioued. Cities of MONTREAL and QUEBEC, fur 1912-13

Containing an Index to Streets, and the 
Name, Business and Address of every firm 
or Person doing Business in Montreal 
anil Quebec.Oftloe : 200 Like it ike Weeds BuilUlif

PRICE, $3.00
Corrected up to March.

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS 21 St. Nickels, St., MONTREAL

May 10th, 1912.

THE BENALLACK
Lithographing & Printing 
Co., Limited

80-82 Victoria Square
THE LIFE AGENTS’ MANUAL

Montreal Price $3.00

The Chronicle Montreal

ATLAS COMPANY
Established in the REIGN „l GEORGE III

Income
Funds (excluding Uncalled Capital)

Includmd Une.II*. but Fully Sub.crib.d C.pil.l, lb

Head Office for Canada
MATTHEW C. HINSHAW. Branch Manager

$ 6,916.365 
17,633,467

of lb. Company o«,..d Tw.nly-.ov.n million doll.r.,

MONTREAL
• ruiourcte

Active And Influential Agent» Wanted



STOCK AND BOND LIST, Continued
rioting

(jeotstlous vlr“|l(" Interest
I'HMlhle

WhereInterest\\ I, KKMAUKS
outwtnnBONDS

Askel Bel

5 $3.649,000 let Oct. Int A|*l Bk. of Montreal, Mtl.
6 3,500.000 let June 1 ht Dec...........................................

474,000 let June let Dec.............  ••••
97 61 2,579,600 1st Apl. let Uct.| “ 14

99 6 2,000,000 2nd A til. 2nd Oct •* “
5,000,000 let Apl. let Oct.
6,300,000 let May let Nov.

941 5 7,332,000 let Jan. let July Bk. of Montreal, Mil
758,500 l March l Sept. Royal Trust Co. Mtl

.. 103 

.. 1061
102 ABril Telephone Co..

Can. Car A Kdy........

Can. Converters.... «
Can. Con. Rubber Co.... 98

or in pt.nft.Nov.’l 1
688 110

after Oct. let, 1911
Can. Colored Cotton Co.. ..
( an. Cement Co................ 100
IX minion Coal Co............

Dom. Iron à Steel Co... 
Dnm.Tex.Sere,1* A "....

991, 6$ 
99 5 I lit.after May let, 1910

95 5 Redeemable at 110 
ami Interest. 

Redeemable at par 
after 5 years 

Redeemable at 105 anti 
Interest

97;

« 1,000,000

G 1,000,000

... 450,000 “
5 7,824,7:il let Feb. 1st Aug

f',00,000 let .bill, I Ht .lull 
750,000 lut March I Sept

6 1,000,001* 1st. June 1 Ht Dec.

G 947,2051 Jan. 2 July

1021“B"....
97

96“ I)
Havana Klectric Railway
Halifax Tram.....................
hcewatin Mill Co..............

Lake of the Woods Mill Co

Laurentide Paper Co....

52 Broadway, N.Y. .
... of Montreal, Mtl.

Royal Trust, Mtl.

Merchants Bank of 
Canada, .Montreal.. June 1st, 1992 

Bk. of Montreal, Mtl. Jan. 2nd, 1920

Ilk.5
1106

.. 1112

* July 1st, 1025
Fel). 1st, 1099

" Jan. 1st, 1932 Redeemable at lOSand
Int. after Ik 12

6 5,778,000 1st Jan. 1st July
5 11,72-,600 1st Feb. 1st Aug.
4 j 0,787,000 1st Jan. 1st. July

41 1,500,000 1st May 1st Nov.
0 1,760,000 1st June 1st Dec.

6 2,000,1 00 1st May 1st Nov.

0 833,000 1st June 1st Dec,
5 4,8*6,666 1st June 1st I tee.
5 25,000,000 1 Jan. I July

5 6,‘ Oll.nOO 1st June 1st Dec.
6 l,620.000il July 1st Jan.

( 1,000,000 1st Apl. 1st Oct
5 l 4,000,000 2 Jan. 2nd July 
5 600.000ilst.lan. M Jtlftr

Montreal Tramways Company
WINTER SERVICE TIME TABLE

83Mexican Electric E. Co.. 
Mr*. E’t & Power Co.... 
Montreal E. A Poxv. Co..

Montreal Street lty. Co. 
Ogilvie Flour Mill* Co...

99

1 nt. 1932
lit, 1932 Redeemable al 105 and 

I ntereat
Bk. M., Mtl. A En Nov Int, 1926 Redeemable atlU

! after Nov. 1,1911

Bk. of Montreal,

90$Remnant*
June 1st, 1925 
lune Int, 1929 
Jan. I hi, 1935

95Price Brew............................
Quebec Ry. E A P. Co... 
Uio Janeiro.........................

.. , 72j

C. B. of Eondon.
Nat. Trout Co. Tor. June let, 1929 

B. of M„ Tor. A N.Y. eb. M, 1919 
Bk. of .Montreal, Mtl. bin. l*t. 1927 

•' " Jan. Int. 1935
.....................I H2M

Sao Raulo.......................
I oronto A York Radial..

iinipeg Electric..........
Weut India Electric..........

1051 .. j 
i .. | 85

W.

(BmnanAitt frirait
3nsutnnrrl£miip*nti

Nrro Çork
STATEMENT M A V. 1011

CAPITALLachine :
From I'ost Office 20 mln. service 6 40 a.m. to 12.00 midnight. 

Lachine 20 “ “ 6.30 a m. to 12.60 midnight.
Sault au Recollect and St. Vincent de Paul t

cent de Paul.
$2.000.000

RVE FOR ALL OTHER LIABILITIES

9.802.074
From 8t. Denis to St. Vln 

2o mln. service
*16 "

a m. te 9.00 a.m6.00 
9 00

.............. 4.30 pin. to 7.00 p m.
" ...............7.00 p.m. to 9.00 p.m
“ .............. 9 00 p.m. to 11 30 p.m.

nd 12.40 midnight fur Henderson’s elation 
Paul to St. Denis:

vice.............. 6.30 a.m. to 9 30 a m.
a m. to 6.00 p m. 
p.m. to 7 30 p.m.

NET SURPLUSN

8,447,668
ASSETS

3u M
at 12
20 mS
30
IS " ,e ...............6.00
20 " "  7.30 p m. to 9.30 p in.
30 " ”  9.30 p.m. to 12 00 midnight.
Henderson station for the city at 12.20 nnd 1.00

Car* leave
From St. V *de

r,.30
9 30

!?■

20,249,742
agents wanted 

Apply to TIIOS. C. MOORE. Sapt. ol Alenriee 
1C Wellington Street, East, Toronto, Ontario

Mountain ;
From Park Avenue:

20 mln. service.
From Victoria Av 

20 mln. service. 
Cartierville 

From Snowdon's Jet.: 
20 mln. service..............

From Cartierville.
20 mln. service.
40 " •• ..

Bout de File !
3i mln. service 

Hourly service:

Tetraultville t

.5.40 a m. to 12.20 midnight. 

6 00 a m. to 12.30 midnight.

r. no a
8.40 to

m. to *.49 p.m. 
i 12.00 midnight.

to 9 oo p m. 
:o 11.40 p.m.9.0o p.m. t

5.30 to 100 a.m. and 4 00 to 7 00 p m 

8 00 am. to 4 00 pm and 7.00 p.m. to 1100 pm

.. . 5 90 a m. to 8 30 a m and
............6.30 a m.
.......... 8.00 p m

30 01•" to 7 30 
to ll on

Date of 
Maturity.

April 1st, 1925 
Dec. let, 1339

Dec. let, 1936 
Ucl. 1*1, 1346

April 2nd, 1313 
O. i. 31*1, 1333 
Aprd l*t, 1943

July 1*1, 1939 
M inii Wt, 192

Feb. l»t, 1912 
Jan. l*t, 1916 
Sept, let, 1916
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AGENTS WANTED

yrntRrtnr ïïitîimuritrrti
OF HARTFORD

ASSETS, JAN. 1ST, 1911, $10.737.657 32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEY. Manage

2

=
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Reference Directory

Le&>l Firms, Brokers, Agents, Etc.
T. CHA.« ( K.C. VlCTO. K. M1 tcHm.L K C.

w A. VHASE VASURAIN.
K. M MCOOCUAU.. J. J.CBB1LMA»

McCIBBON, CASCRAIN & MITCHELL
CASCRAIN, MITCHELL, McDOUGALL & CREELMAN

ISolicitors » Bakkisthrs-at-Law

CANADIAN UH IUILDINB 
MONTNtAl. CANADA

Bell Telephone Main 771

*■ ». EVANS C. 1. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Cable Address :
• Montuibb. Muntmkal

Agents BrokersF. S. Maclennan, k.c.
Advocate, Barristers Solicitor 

New York Lite Building - MONTREAL
- "I'AAMAC " MOATHIL__  A B C COI,«

2b ST. SACRAMENT STREET, 
MONTREAL

general agents

•StBsTsbIS; AMUmec"cO, 0, Tsrosio
FLEET, FALCONER, OUGHTREO, 

PHELAN, WILLIAMS & ROVEV
StamMrtl Hulltllng. 1S7 St. James St., Montreal 

C.J. FLEET, A C.
A. FALCONER. K.C

GEORGE DURNFORD, Ltd.,----------------
Auditors and Accountants

,.h“ “ ,,u<* u,t SI. Jaatr, Stmt. NONTRAL.
-*• * f<: a Arthur j. England, a,ci

A. R. ODOM TREO. K.C H. S. WILLIAMS. 
M. A. PHELAN. WILFRID RllVEY.

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
Fbanci» McLennan, K.C. 

•• n. .. ,, H. V. p. Avlmm
Nottah. Montspai ••

Hon. Sir Ale.ondro Lacoat., K.C

Kavanagh, Lajoie & Lacoste
Tel. Main 50 ADVOCATES. SOLICITORS. Etc. 

Provincial Bank Building .
H. J. Kavanagh K.C
II. (ierln-Lajoir, K.C

I Cansin llATr.tN K.C. (Counsel) 
K. Kuwin llnw asi>

Cable 7 •’•■c» d'Arme».
Paul I » route LL.L- 

Juif» Mathieu, LL.F.

Addree»

ATWATER, DÜCLOS 4 BORD
ADVOCATES

OaarSiaN Bulldlai, 166 $1. Jaaitt Striai, Maatrtal.

KDU'IN HANSON
WILLIAM HANSON

Hanson Brothers
London & Lancanhlre Life H Id g. 

MONTREAL
Investment Brokers

.n.Gr.::r.:^uuG7T,l;:;,^,Dene ...............- -«•

Inveatmente suitable for Ineurenoe 
Trust Estates always on hand

A W A I WATHR. K C. 
Y !.. HuNI), K.C. c. A IIVCLI.S, K.C. 

) H. COUI.IN.

Mctorthy, Osler, Hoskln & Harcourt
Com.eni.. en»

BARRISTERS, SOLICITORS, Etc. 
imnr urr Aimnm, 
vkioma Mtrri.

Member, Montreal Slock Hachai,g, 
CABI.H ADUKKSS: HANSON. MONTKRAI.TORONTO

la»» Ho»!», K.C. 1------
Leni»,»» MvCaatht, K C

■ stTTon Oai as

P W. Habcovbt. K.C. H. b. Oat sa. K.C 
!)• L Mi Csa TM y, K.C.

J- F- H. McCarthy.
Counsel : Wat Lace N assit, K.C

EDWIN P PEARSON
NORTHERN 
ASSURANCE CO.

orpicsa
Adelaide St. Cast, Toronto

TalaskasD i MAIN 3390

R. Wilson-Smith & Co.
STOCK BROKERS 

Guardian Building 

IttO St. James Street, - Montreal

Putnam & McCrory
SEAL ESTATE, INSURANCE, 

FINANCIAL AGENTS.

308-309-310 Mtrakaita Baak IIVt, 205 SI. Jimm St.
MONTREAL.


