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The amount of money offered this

Two Years' year as subscriptions to new

Subseriptions. enterprises in Great Britain, com-

pared with amount up to same

date last week in November, in five previous years,

is given below, also the total subscribed in 1902, and

five previous years. The sterling is given in cur-
rency, at the rate of $5 to the pound.

Up to November, All the year,
9..... senanee $493,678,600 1902...... .00uv. $764,059,900
I8....cccoenne 733,782,010 1901............ 796,792,400
0......00000. 788,027,200 1900........ 827,496,000
1900.... .. . 743,264,190 1899.... eene 665,848,000
189 ....... vees 550,673,000 1898....... + 750,866,000

The total subscriptions this year will fall much
below the amount in 1902, and probably fall short
even of 1899. The great outrush of capital into new
ventures, which commrenced a few years ago, could
not be expected to keep up the pace set in the first
few years. It is, however, a remarkable exhibit,
that from 1898 to 1902, five years, the money

offered  for subscription to new enterprises, etc.,
amounted to $3,805,062,300, a sum which cquals $100
-~ per head of the entire population of Great Britain,

——eelp

Fear of American aggression is be-

No Need coming morbid, indeed, somewhat ludi-
tor crous. Unche Sam is pictured in some
Anxiety. English papers as a roaring lion, going
about seeking whom to devour. He is

‘aland grabber, no doubt, but *his seizures have all
been of properties having intrinsic value, as revenue
yielders, etc. We Canadians, are solemnly advised
by English papers to keep an eye on the North Pole,
a8, they declare, if we are negligent, this fascinating
object will be seized by the United States, and we
suppose. set up in the Park, New York., Canadians
are not advised what to do to prevent this
stizure. Are we to have the North Pole watched
night and day, by a corps of militia, or would a few
policemen be sufficient? or  would a notice board,
“Trespassers, beware,” serve the purpose? Our Fn-
friends are very kind in showing such anxiety
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over the North Pole, but if they were to read the ro-
mantic narratives of Artic explorers, they might cool
down their enthusiastic desire {or Canada to kezp po:-
session of what has defred discovery for centuries, the
exact location of which is not known,

- e

A rasher statement we never
Marvellous Fiseal reqd, than one which appeared
Effects. last week in a Toronto daily.
It was stated, that, owing to
the present tariff of Canada. “The Englishman had
acquired a taste for Canadian bacon.” How the
tariff of this Dominion can have developed the En-
glishman's taste for Canadian bacon, is a question as
mysterious as any in “Alice in Wonderland.” Can-
adian bacon has been admitted into  England free of
duty, for over half a century. Our tariff cannot have
lowered the price in England. Is it contended
that, the porcine denizens of the sty in this country
have been so delighted with the present tariff
that under the fascinating influence their flitches
have developed a sweeter flavour? It is constantly
affirmed, that the tariff has caused unusually prolific
harvests, and created other conditions which are
utterly beyond man's control; but it is a novel idea
that the Englishman’s palate is affected by the Can-
adian tariff,

—

The editor of our valued contem-

A Polated  porary, “The Review,” London,
Question to & Frngland, uses a pen with a very

U. 8 Insurance charp point, and has a knack of
Commissioner. ,iting embarrassing questions,
such as the following :—“Mr.

Insurance Commissioner Host, of Wisconsin, is no
doubt youthful and encrgetic, but youth and energy
are not always necessarily inclusive of wisdom. The
same gentleman was Grand Chancellor of the Knights
of Pythias, of Wisconsin, and Treasurer of the Inde-
pendent Order of Foresters. In these capacities we
hardly think he has learnt enough to pronounce upon
big financial transactions except upon a descending
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scale,  Now, what has Mr. Commissioner Host
got to say about these two compantes of which he
was a shining star and distinguished ornament ?
What is the experience gammed in  connecton  with
these two concerns  which  justifies  him in talking
about the thirty-five life offices  doing business in the
State of Wisconsin ?

“The report of the latter Order, th' 1. O. F,, for
1902, shows an  expenditure rate of 24.51 per cent.
for the premiums paid.  Yet a building has been
erected at a cost of £111,000, on which the return in
the shape of rents was only 1 1-4 per cent.  The In-
dependent Order of Foresters had  better wake up.
The fraternal and assessment associations have gone
into the abyss by the hundred  during the last twenty
vears, whilst not a single level premium American or
British life office has come to grief in the same
period of time.”

B

The case of Rooney vs, Maryland

The Maryland (acualty Co, throws light on
Casualty What is immediate notice of an
Wins accident under a liability policy ?

A Mr. Rooney held an Employ-
ers’ Liability policy, issued by the Maryland Casualty
Co., which stipulated that “the insured upon the oc-
currence of an accident shall give immediate notice
thereof in writing, with full particulars to the home
office of the company at  Baltimore, Md., or to its
authorized agents,  He shall give like notice, with
full particulars, of any claim which may be made on
account of such accident.” -

Judge  Barker, in deciding the case, said; * The
accident, on account  of which the suit is brought,
happened on Nov. 5, and the plaintiff  knew of it on
Dee. 6, but the first written notice of it which he sent
to any person was his letter of Nov. 28. The only
act which he did tending to give notice betore  that
date was to go to the office  of Houston, the person
from whom he had received tlve policy, and to whom
he had paid the premium, and to tell him that there
had been an accident upon the work and to notify a
physician.  We think that there was no  evidence ad-
mitted or offered which, in view of this state of facts,
would have justified a finding that the plaintiff had
complied with the stipulation that upon the occur-
rence of an accident he should give immediate  notice
thereof in writing.  His omission to give any written
notice whatever for more than three weeks  after he
had information of the accident distinguishes the case
from that of Mandell vs. Fidelity and Casualty Com-
pany, 170 Mass, 173, 40 N. E., 110, 64 Am. St. Rep.,
291, where the insured gave notice four davs after re-
ceiving information of the accident, and eighteen
days after it had occurred.”

The insured, P. H. Rooney, contended also that the
Maryland Casualty Co. had waived its right to refuse
to assume this accident under the facts as set forth
in Judge Barker's opinion, viz.: “The substantial cir-
cumstances bearing upon the question of waiver, as
shown in the evidence and offer of proof, are that,

INSURANCE AND FINANCE CHRONICLE.

=

DECEMBER 4. 1003

after a complete failure to give immediate noti v in
writing, the plaintiff, on the twenty-third day iter
the accident, and the twenty-second day after he had
knowledge of it, sent a written notice of it 1 the
Boston attorneys, of the defendant. The lattr re-
ceived this notice on Dec. 11, and on the next do in-
structed them to  disclagn  lability, which wi. e
on Dec. 15 or 16, In the meantime, between  \oy,
29 and Dec. 7, the attorneys had  been investiciiing
the circumstances of the accident, and unsucces-iully
endeavouring to settle for a small  sum with the jor
son injured, and had requested the plaintiff to ke
to themselves, and had received from him, a wiiten
report of the accident. Inall this we can discover
no intention  on the part of defendant to waive the
breach of the condition for immediate written 1o tice
of the accident, and no evidencg of any loss crm
jury to which the plaintiff was exposed or subjected
by the course purswed by or on behalf of the (e
fendant.  We think the verdict for defendant Com
pany was right.”

———————

The Insurance Institute of lre-
land sets an excellent example to
Insurance Institutes. by having
classes held, under its auspices. in
a reading-room and library open
ed for the use of its members in Dublin.  The  pro
gramme this current season is as follows :—

i. Plan Drawing and Building Constrociion
Lecturer, Patrick I3, Carphin, Surveyor to Sun lusur
ance Company. Class meets  on Mondays, g to 10
p.m.; commencing on November ¢, and
weekly until Easter, 1004,

2. Fire Insurance Practice: Lecturer, W. 8. km
near, A, Royal Exchange Assurance Compan
Class meets  fortnightly on  Fridays, 9 to 10 pan.:
commencing on November 13, The fee is 35, which
also includes the class on insurance law.

3. Insurance Law (Fire, Life, and Acodent);
Lecturer, W. Jeffrey White, M.A.. Barrister-at-Law.
Class meets fortnightly on Fridays, 9 to 10 pm.:
commencing on November 20, The fee is 55, which
also includes the class on fire insurance practice that
15 held on the alternate Fridays. Both classes
at Easter, 1904.

4. Life Assurance, Theory and Practice: Lecturer,
C. K. Howell, LL.D., Standard Life Assurance Com
pany. This class will meet bi-weekly on Tuesdays
and Thursdays, ¢ to 10 pm., but will not start unt!
after Christmas  (commencing on January 5, 1004).
This fee 15 §s. This class will cease at Faster,
1004,

The teachers, it will be observed. are men of high
professional rank. The fee for each series of loc
tures is only $1.25, which is a mere bagatelle for the
privilege of attending these classes. Without
tuitional arrangements, we fear the education scheme
of an Insurance Institute will be barren of results. s
experience in hundreds of cases show, that amo
students, as we may call those, who voluntarily subimit
1) examinations, soon lose heart and interest.  The
time comes to every student, when a problem sevin- a .

Instruction by
Insurance
Institutes.

continnes

cease

some
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Jene (o through which  he cannot see his way until
afla from a tutor's lantern is thrown inta the
and a clear path revealed. A tutorless
audent usually falls into the habit of desultory, ir
1.1 reading; not  a bad habit in itself, but a fata

l“k‘\ . .
cne from an educational point of view,
—— e
THE ROOMS OF THE MONTREAL INSURANCE
INSTITUTE.

O Monday evening last, 3oth ult,, the opening  of
the rooms of the Montreal Insurance Institute, was
celehrated by an informal reception of members —and
visit = by the Governing Council.  Had  the insur
ance nillill:l('lll‘ been on  hand, they would have en-
livencd the proceedings by singing the glee,

« Up rouse ye then, my merry, merry men,
This is our opening day !"

This would have been more appropriate  than  the
accompaniment of dance music in the next room,
which was kept up during the proceedings. _

The rooms now  open to members of the Institute,
comprise a Library, Writing-Room, and Lecture Hall.
The entrance to the two former is on the East side of
McGill College  Avenue, near St. Catherine street;
ihe Lecture Hall door is on St. Catherine, the three
rooms heing back to back, but not connected.

The Library is a comfortable, home-like apartment,
a< is also the Writing-Room,  which is to be used for
mectings of the  Governing Council.  The  Lecture
Hall has accommodation for 100 auditors, A plat
form is fixed in the 8. E. corner, which is a very
convenient position  for speakers addressing an audi-
ence, as they are ranged before this “coign of
vantage,” in an irregular, semi-circle, if we may he
Alowed to follow the President  of the British
\rchacclogial - Society, Carlyle, and  other  eminent
writers, by using this phrase.

\t the meeting Mr. E. P'. Heaton, president, took
the Chair. Dr. Andrew Macphail read a paper
on, “The after history of rejected lives,” which  was
hased upon  the  results of his own enquiries, as a
medical examiner. His experience was not confirm-
atory of the ordinary judgment as to the  high rate
of mertality  amongst those whose applications for a
life policy had been rejected.  He had tabulated 5,115
applications, of which 400, equal to 11 per cent., had
been  declined, extending over fifteen years. Of
these, the number of deaths, and causes thereof, he
had, as far as possible, investigated. Out of 233
cases, whose history, subsequent to rejection he  had
examined  into, he had found 202 living, thirty-one
Jdeaths having  occurred after an interval of five to
fiiteen vears. The lecturer entered into a considera-
tion of mortality statistics, from which he drew the
conclusion that the normal deaths in  these cases
would have been twenty-five, whereas, amongst those
whose lives had been rejected, there had been thirty-
one deaths, or six in excess of the normal.  The risk
of error attendant upon over-reliance being placed on
statistics, was pointed out, and a caution given
against those whose applications had been rejected
being depressed and over apprehensive. The  life

companies, necessarily, had to be guided by inviolable
rules, such as experience had shown to be prudent.

A brief discussion of the paper took place, in which
Messrs. Burke, B. Hal. Brown, and Wood took
part, after which a cordial vote of thanks was passed
part, after which a cordial vote of thanks was passed to
Dr. Macphail for his very able and interesting paper.

The Insurance Institute having now provided “a
local habitation” for the accommodation of its mem-
bers, will, we trust, receive such support and  re-
cognition as will encourage the president and his
colleagues  of the  Governing  Council in their most
commendable efforts  to make this institution  highly
popular amengst the insurance officials of this city.
The value and  extent of its  services in creating an
csprit de corps amongst them, and in stimulating and
aiding younger membrers in their professional studies
depends largely upon the interest taken by the mem-
hers generally, in the work of the Insurance Institute,
If this is manifested, if every member will  recognize
that he must help to “push the chariot along,” the
Institute will grow into  a power of good, and an in-
fluence for benefiting all insurance interests.  The
alternative we shall not speak of as a possibility. In
the bright  kexicon of the Institute, there ought to be
no such word as “fail.”

S eae
THE INSURANCE INSTITUTE OF TORONTO,

The next meeting of the Institute will be held on
Tuesday evening, December 8, 1903, A paper will
be read on the subject of “Fire Insurance as an Exact
Science,” by Mr. Charles 1. Cory.

This will be followed by a discussion on Mr. Arthur
J. Hughes" paper on “A Method of Ascertaining  the
Cost of an Agency,” which was read at the last meet-
ing of the Institute,

Pursuant to the recent survey, Mr. Robert Howe,
C.E., Fire Appliance Insvector of the Canadian  Fire
Underwriters’ Association, will give a short explana-
tion of the Toronto Water Works  System, illustrated
by a map of the city and a chart of the system.

The Chair will be taken by the president promptly
at 8 pam. The members are especially  requested  to
e in their seats at that time.

In connection with this notice, the resolution of Mr,
Heaton, president of the Montreal Institute, to have
meetings commence  on time, is  highly to be com-
mended,

St
INSURANCE INSTITUTES PRIZE ESSAY COM-
PETITION.

The Federation of Insurance Institutes of  Great
Britain and Ireland offers  a prize of £10 10s., about
$51.20, for an  Essay on, “The Theory and Practice
of Fire Insurance Business.”

The following are the Conditions of the Competi-
tion: “Centlemen living in centres  where there is no
Insurance Institute or society, who may desire to
compete, can qualify under condition No. 1, by ap-
plying for membership to one or other of the under-
noted Institutes: Montreal, T. L. Morriscy, Insur-
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“ance Institute, J. K. Pickett, Insurance Institute
Rooms, Toronto,

1. The writer of the Fssay must be a Member or
Associate of an Institute or Socrety embraced in the
Federation, or affiliated thereto,

2. Each Essay must have a distinguishing motto,
and be accompanied by a sealed envelope bearing the
same motto outside, and containing the name and ad-
dress of the writer, and the Institute or Society of
which he is a Member or Asspeiate.

3 The Essay must be sent in to the Secretary of
the Federation, Mr. Chas. Stevenson, 9 Albert square,
Manchester, England, on or before 31st March, 1904,
for candidates in Great Britain and Ireland, and must
be posted on or before that date for candidates in the
Colonies,

4 Any Essay to which a Prize is awarded, will be-
come the property of the Federation.

5. The President of the Federation, Mr. David
Deuchar, 2nd two past Presidents, Mr. D. L. Laid-
law, and Mr. James Ostler, will act as judges, and
will have power to make no award if they regard no
Essay of sufficient merit,

S ewe
EASTERN TOWNSHIPS BANK

An excellent report is always anticipated from the
Directors of the Eastern Townships Bank, as the
management has acquired a high reputation from a
long career of success, The Annual Meeting held at
Sherbrooke, on 2nd inst., was the 45th, showing that
this bank had been some ten yvears in operation when
Confederation was proclaimed,

During this lengthy period, lengthy, that is in re-
gard to Canada’s banking record, the Eastern Town-
ships Bank has done invaluable service to the busi-
ness interests of the district from which its name was
taken. Indeed, it is the bare truth to say, that the
agricultural interest, and the manufacturing industries
of that s(:\'linn of Canada received such stimulus, en-
couragement and financial  support from this bank, as
contributed mainly to their present state of develop-
ment and to their prosperity,

The meeting held on Wednesday last, was the first
under the new arrangement by  which the time of
holding the annual meeting is changed from June to
December.  In consequence of this, the Statement
read at the meeting, which we publish in this issue,
was for only the half-year ending 14th November last.

The Report spreaks of the business of the half-year
having been most satisfactory. The net profits were
$144.350.  This sum being added to $67,486, the bal-
ance of profit and loss brought forward, and $112,-
857, the premium paid on  new issue of capital stock,
makes a total of $324,703, which is thus appropriated :

Dividend of 4 per cent payable 2ud J
Transfernd |o'?{fnnr"ﬁnd....l:. '.a.':fr' .1.9.0'4..::..-. oy

Applied in reduction of value of assets,
Bonus 10 employees.... ...

e 5,208
Totl e s eet i vtnees csaesens sonnes oee . $29T065

This being deducted from $324,703, as stated
above, leaves $27647 as a balance to be carried for-

ward, Such results might well be regarded 1y the
sharcholders as most  satisfactory, as they arc 'y the
customers and the business public generally.

The Report is signed by Mr. William I - well,
president, who, by his eminent services, very w. rthily
won that honour,  His successor as gereral ma ‘.q.-},
Mr. Jas. Mackinnon, is maintaining the high

standard of this solid institution,

We invite attention to the Statement on a later page,
but give a few of its leading items, compared with
those at close of year ending 15th May, 1902:

l9‘03. 1902
Capital paid Up.cos versesier sonrieanees 2,426,780
Reserve Fundors. ver 1,450,000

oo 8,568,046

Deposita, .oves
- wenens 10,772,325

Discount®eeeses sessvinsccnsnnnns

The Eastern Townships Bank is having plans pre-
pared for an office building in this city, where it has
acquired an excellent and growing business under
the management of Mr. Austen, who is a
popular manager. !t is a pleasure also to say a good
word for his staff, who are not only careful in their
work, but have the courteous manners which are be-
coming to, but do not always characterize bank
officials,

very

— e -

* FINANCIAL CONDITIONS,

So far as Canada is directly concerned, there have
been no financial incidents in the past week of any
magnitude or significance. The non-payment by the
Grand Trunk Pacific Railway Company of the de-
posit of $5,000,000, which is ome of the conditions
under which the scheme received the sanction of
Parliament, is on the face of it a serious matter,
But, though this non-payment of the stipulated  de-
posit by the G, T. P’ is a clear breach of the agree-
ment with the Federal Parliament, it is probable that
the payment is only delayed by a few days. Ior a
project which involves building a railway across this
continent, to be “stuck” at the outset by inability to
raise five millions of dollars, 1s  almost amusing, 1t
is so incongruous, That this money would be want-
vd about this time has been known to the promoters
for months. It is extremely unlikely that negotia-
tions for obtaining the needed five millions would  be
left over until the eve of the date when the money
had to be deposited, and it is incredible that, if such
negotiations  had  failed, the Company would have
quictly allowed the Act to be passed, by which it was
required to make this deposit within a specific period.
In a few days, probably, there will be an explanation
of the delay which is being so generally commented
upon,

Now that Navigation has closed, we can sum up the
results of the past season’s operations. The Cus-
tom’s duties collected at this port from opening of
Navigation to its close amounted to $7,825048
against $6,583,073 last year, the increase loing
$1,241,075. This return beats the record, ['rom
1901 to 1903 the yearly average of Customs collected
at this port amounted to $5,637,770, as compared with

_an annual average in previous 7 years of $4,174,101
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Tiese returns show how largcly the imports
have nereased since the depression passed away that
conted up to 1897, The revenue of this port  this
vear was $350,000, against $255,410 in 1897 $200,-
w3 1808 ; $200,508, 1800 ; $287,000, 1000; $270.411,
wooi . and $325,033, in 1902, The returns are not yet
comylete, but up to 215t ult. the exports of wheat, corn
and other cereals exceeded 1902 by over four millions
of hushels, an increase of 20 per cent. This additional
freivht consisted of cargoes such as formerly went to
New York, via Buffalo. This vear they came in
Canadian vessels to this port, and thence across  the

\tlantic.  Although shipping business was large in
volume, it is said to have been small in profits:  but
thi is not anew cry. The exports of flour and

farm products were larger than usual this vear.

The above exhibit combined with the returns  of
the crops throughout  Canada, and  of the unprece-
dentvd exports of all classes of products, demonstrate
that there must have been an exceptionally heavy
accumulation of money this vear, or what will be
turned into money ere long,

\« these funds go on increasing, there will spring
up 4 growing demand for securities as soon as it is
fullv realized that there is no ground whatever for
weakened confidence or distrust.  There are, how-
some persons so constituted, that, when the sky
i« clondless and the barcmeter “Set Fair,” they  will
not enjoy the out-door air for fear of rain. A wave
of this irrational timidity has been passing over the
imvstment market ; it is now subsiding.

This week there will be about two millions of
dollars paid out in bank dividends, a large portion of
\\h oh will find its way to the stores to pay debts and
buv ( hrmm"u goods. The stock market is rather
quict, but prices are firm, with an upward tendency.

cver

e -

THE DISASTROUS FIRE AT THE OTTAWA
COLLEGE.

Ottawa has again been the scene of a disastrous
fire, the property bumnt being the main building of
Ottawa University. The loss caused is estimated at
£430,000. A lamentable feature was the loss of one
life, and serious injury inflicted on seven sufferers,
including several clergvmen and students,

The building destroved included the Arts’ building,
library, chapel and seminary. The buildings alone,
now crumbling ruins, were valued according to the
rector at $300,000. The valuable equipment, includ-
ing the library, had an  estimated worth of $200,000,
making a total loss of half a million dollars.

In the university at the time of the fire were about
300 boarders, including 100 from the United States.
All these were at breakfast, with the exception of a
few. who having taken part in the entertainment the
night before, had permission to sleep later than
voial, These students had to make their escape by
the upper windows.

[tegarding the origin of the fire, the Rev. Dr. Emery
sai1, in his opinion it started behind the stage in the
acudemic hall. “A French play had been presented

the previous night, and some one may have thrown a
match or cigar to one side. There was a lot of loose
material lying about, and as the place was closed in,
the fire probably smouldered all night. Once the
flames overcame the stnoke and burst  out in the
morning, they rapidly spread through the corridors
and the damage was done.”

Questioned regarding  the reports of tardiness on
the part of the brigade, Dr. Emery said: “I believe
the firemen did the best they conld.”

The insurance, so far as can be ascertained up to
are gross, and are, of course partially reinsured,

NON TARIFF COMPANIES.
I'qmtv.............8{0000

Scottish Union...v.....$30,000

North Ameriean. . 20,000  Anglo-Amer, ,000
Northern . . 20,000  Economical.. 5,000
Alhance... ves 20,000 London Muatu . l0,000
Western.... .oveveienes 5,000  Queen City.... . 10,000
OUAWS, .vvars cerens 10, 1000

$95,000 “5,000

The above gives a total of $150,000.
The lines mentioned as carried by
are gross, and are, of course, partially

the companics
reinsured,

EXHIBIT OF FIRE COMPANIES' DISBURSE-

The following table shows the disbursements in
the last thirty-one years of the fire companies in the
United States, classified.

Disnersenests or Fire Compavies vor 31 Yeirs, wirn

PercexraGes.

Totsl Dis- Fire Per

Yenr, bursements. Losses. cent
1872, 000 sosraoee $55,773 666 $34,707 457 62.2
567,268,813 31,630,759 56.1

51,236,615 22,657,610 “.2

53,276,934 24,076,605 45.1

1L.1{ PITTTTRTTIeT 51,702,638 23,118,183 “.
BT iecencnsvens 50,072,162 22,682,636 45.1
43,338,626 18,008 951 4.6

45,894 818 20,601,794 "

. 47,205,075 21,208,726 “.o

1.1 51,198,607 23,497,843 45.9
188200000 susnne 53,083,646 25,824,069 8.6
1883 , 50,047,072 28 858,214 48.9
1884, 62,621,875 32,227,841 51.6
1886, . 64,631,383 32,312,619 50.0
1886 c00eee susees 68,079,875 32,856,939 48.3
1887 cvcennevans 71,211,138 37,062,055 52,1
71,407,130 37,475,943 52.6

77,765,395 41,508,065 53.8

75,226,209 39,263,709 52.2

1891.0c0 caen onee 81,612,695 45,495 467 556.7
189200000 vovnns KR,736,706 49,692,603 56.0
1898..00 ce0rvnee 95,978,605 65,746,543 68.1
1894, ..000 s 86,596,382 48 814,860 56.2
1895.... ... R3,7H8,662 44,535,229 62.9
lﬂ%............ 81,738,768 42,160,711 51.5
1897% ces soonees 117,515,303 61,068,251 61.8
1898 ..... 132,338,978 71,785,248 54.2
1899..... 151,478 847 56,261 689 56.9
1900..... 155,803,510 89,566,349 51.5
|| 1) [ 164,395,667 93,431,176 56,9
1902..c00000 0000 175,315,106 94,453,606 53.0
Totals.....v e $2,629,360,6056 , $1,302,481,709 51.6
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Per Officers’ Per

Yoar. Commissions, cent. Salarios. cent
1872, 00 vennnnns
| L) JUNPPRPN
1874 ceeivnnnans
| L) | N
1B76...000 conean

$6,687,311 12,0
8,347,635 1.5
8,231,011 16.1
7,787,133 14.6
7,382,841 14.2
6,808,619  13.6

$3,796,920 6.8
4,228,935 L 7.4
4,679,208 9.1
4,672,613 8.8
4,504,062 8.9
4,416,955 8.8

6,202,726 14.3 4120916 9.5

6,199,385 13.5 3,920,763y 8.0

7,063,382 16.2 3,809,954 8.1

7,979,951 16.6 354,740 1.5

BITR888 164 3,902,566 T.0

9,748,507 16.5  4,18833¢ 7.

10,325,622 16.6 4,481,728 7.2

10,976,081 170 4,849,185 1.5

11,404,305 16,9 5,231,604 7.7

11,892,692 16.7 539,342 1.6

12,614,007  17.6 5,421,245 1.6

13,148,207 16,9 5,880,083 7.5

14,102,470 18.7 5,830,792 7.8

14,647,926 17.9 5,744,326 7.1

16,078,013 18,1 6,080,492 6.9

16,200,273 16,9 6,211,080 6.6

OOR s c0s ssisio 16,172,166 11.6 6,398,818 7.3
008000 ssiese 16,644,846  1E.4 6,522,441 1.8
ROR. o v 0005 2 . 16,047,133 195 6,772,499 8.3
1897%..... 24,693,636 20,9 9,764,663 8.3
i3 s oui cibe 26,748,818 19.6 10,607,826 8.0
e 26,714,666  17.6 10,953,428 7.2
B s o iy 20,508,184 19.1 10,664,298 6.8
2000 cooese s anse 34,042,776 20.7 10,610,443 6.5
008 iien suavae 37,744,740 202 11,305,780 6.4

$447,722 847 17.7 $188,008,421

-
-

Totals,.vs oe

.—'F:om 1897 the figures of foreigu fire companies are included
in all columus except dividends.

{ American companies only.

Up to 1897, the figures refer only to the American
fire companies, reporting in New York. From 1897
onwards, the figures  mclude  those of foreign fire
companies operating in the United  States.  The
table was compiled for, and appears in “The Insur-
ance Age”’

There are several features that are in contrast with
cach other in the tables. The fire loss ratio since
1872 has remained much the same.  The average fire
loss for the whole term of thirty-one years, works out
as §1.5 per cent. In 16 of the years, it was above
this average, and in 15 years, below the average.
Each of the vears from 1872 to 1886 had a loss ratio
below the average of thirty-one years. If the secret
of the low fire loss ratio in those twelve years could
be disclosed, it might be a gold mine to the com-
panies. Tt is a singular illustration of the erratic
course of what reporters call the “fire fiend,” that for
ten successive vears, the loss ratio of the fire
companies in the United States ranged  below 49.0
per cent , then in three further years, the ratio aver-
aged onlv 500 per cent.  After 1887 their experi-
ence changed, in only two vears after 188> did the
average loss ratio go below §2 per cent. The range
from 1872 to 1002 was 62.2 maximum, 41.6 minimum,
The effect of the good and bad vears was reflected
in the dividends. For ten successive wears the
dividends were over 10 per cent,, going to 15.5 per
cent. in 1878, After the loss ratio rises as pointed

out, the dividends sink, these two features being ke
the balanced buckets of a well service, one up and ne
down. The lowest point was reached last year . ith
an average dividend of 5.3 per cent., which is niich
oo meagre for such a business as fire insurance
The commissions’ column tells the story of inc:

ing competition. The year 1872 starts off witl 12
per cent., then we find fluctuations, with a trend o).
wards, until 17 per cent. is reached in 1885, after that
vear the barometer rises, unsteadily, it is true, ut
«till the advance is maintained, making the average
of the last six vears, 106 per cent,, 1902's ratio Ining
20.2 per cent.  Officers’ salaries show  trifling varia-
tions in thirty-one vears, the percentage ranging all
along as about 7.4 per cent. There has been a great
outery against increasing taxation imposed on insur-
ance companies; but, since 1872, the average has
been 2.5 per cent., which was also the average from
1873 to 1882, There has been an increase in  the
last six years, but, apparently to no serious extent
All other expenses are covered by an average |nr
centage of 78, Taking, then, the average of com
missions at 177 per cent.; salaries, 7.4 per cent.;
taxes, 2.5 per cent.; sundries, 7.8 per cent., we arrive
at 35.4 per cent,, as the general average rate of the
expenses of operating the fire companies in the United
States,

——

Speaking of the city sidewalks, what is to be said
of their being mended by a block of wood, a foot
or two square being nailed on the top of the plank
to cover a rotten place! That patch becomes a
very prominent topic and is likely to be a costly
one as most persons stumble over this protruding
block. In other places planks have been taken up,
a picce taken about 10 inches by 12 and a piece
inserted that was cut off from an old plank that had
been rotten for years,

* % % =

A factory in this city, where about 1,000 women
and girls are employed, needed the roof repairing
last week. To reach the roof was found most
difficult, as there were electric wires in elaborate
bundles within a hand’s breadth of the walls. In
our informant’s judgment those wires constitute
one of the most dangerous of fire traps. No lad-
ders could be set against the building; no outside
means of escape were available; those hundreds of
females were simply hemmed in by a net work of
wires placed close to the windows.

* * % x

A civil engineer has pointed out to us a building
in the course of erection in the very heart of the
city that, he declares, would not be tolerated in any
other city, the walls be ug erected are so dan-
gerously liable to collapse. It certainly looks like
courting death to be working where such a risk
exists,
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\lr. Edward Farrer, an able but well-known anti-
(.nadian, anti-British and pro-United States writer,
I, « been airing his views in the “Contemporary
|/ view.” He informs us that, the French Can-
4 ians are dead against the new imperialism and
-venty-five per cent. of the English speaking Can-
adians will refuse to carry the burden of imperial

maments. He quotes Sir Chas. Tupper and R.
| Borden in support of his view that both political
(arties in Canada are in the hands of the manufac-
(urers’ association.  When we Canadians are asked
to carry the burden of imperial armanants” we
Jhall know what to answer without conferring with
. journalist who for years has been a professional
antagonist of this Dominion. Sir Charles Tupper
md Mr. Borden have never stated that, “both
political parties in Canada are in the hands of the
manufacturers’ association.”  The assertion that
ihat have done so is a mere slander, “made out of
whole cloth.”  Another wonderful remark  of this
writer is, Imperialism  will “degrade Canada,” and
that, “her destiny is independance.”

* * * *

Readers of the “Contemporary Review” would
liscount Mr. Farrer's article at nearly cent. per
cent. if they knew the character of the newspaper
he is now, or for many years was engaged upon as
. editorial writer. Tt is notoriously the persistent
maligner of everything British. A writer, however
“umart” who is in the pay of Canada’s commercial
rival and foe, is no authority respecting Canadians.

* * * .

The growing frequency of boiler explosions re-
veals there being something lacking in the inspec-
The number of boiler explosions on
By these

tion of them,
this continent last vear was over 4,000.
so-called accidents more than 300 persons were
Lilled, and about 550 injured. This is outrageous-
Iv in excess of what would occur were ordinary
care taken, were inspection thoroughly made by
competent engineers, and were their instructions
properly carried out. How does Montreal stand in
this matter? Have we any steam boilers placed
where an explosion would inevitably cause a num-
ber of deaths and serious injuries? Are there any
<team boilers under sidewalks in this city? “The
World” says that, “in Toronto there are boilers as
thin as a newspaper sheet in active use beneath city
sidewalks.” Our sidewalks deserve no mercy, but,
as an explosion under them would kill or maim
innocent citizens the risk, if it exists to any extent,
ought to be removed.
e 9 9. ®

Talking of boilers being inspected, are there not
clevators needing inspection? Two recent acci-
dents in this city point to some action being re-
quired for protection of the public, especially women
and children. Last week a child broke both its legs
and was otherwise injured by dropping down an

elevator well, in sight of its mother. FEarlier in the
month an elevator platform dropped suddenly and
injured a passenger by the shock. In a distant
city general similar accidents have occurred this
year. An clevator well is practically a public high-
way, and the machine itseli is a public vehicle.
After some accident of a sensational nature there
will be an outery for some steps being taken to
have these most convenient, and most necessary
liits periodically inspected and kept up to the high-
est standard of safety.
ok % %

The lease under which by the grace of Providence
“Pritannia rules the waves” is threatened to be
broken by the mighty will of Commander Hobson,
U.S. Navy, of osculatory fame. He has prepared
a Bill for Congress, for the purpose, as he says, of
making during the next 18 years the United States
the first naval power of the world. The bill makes
a total appropriation of $2,750,000,000, a portion of
which is to be used each vear for new ships. Fifty
millions are made available for the present fiscal
sear, sixty million for the next and so on, increas-
ing by ten millions each year up to 1015, when a
lump sum of $1,500,000,000 is made to carry on the
programme to 1025. Tt might have occurred to a
real sailor, that “men” are as essential to a navy
as dollars. Tt is a good topic to talk about over
“the walnuts and the wine,” while indulging also
in what, in its result, so well symbolizes and fore-
shadows the above proposition, for it will end in
smoke.

[

The non-payment of the deposit of $5,000,000 in
accordance with the requirement of the Grand Trunk
Pacific Bill passed some weeks ago, is giving rise
to rumours of material changes in that project
which will require ratification by the Federal Parlia-
ment. That the amount of this deposit could not
be raised is not credible, The financiers at the
back of the Grand Trunk Pacific are ndt the kind
of men to ask Parliament to endorse and support
their scheme, one condition of which was their de-
positing § millions of dollars in a month after the
Rill was passed, and then, when deposit time came,
to find themselves without the money to fulfil this
primary condition. That some changes are being
considered in the G. T. P. project is hichly pro-
bable, inability to pay the deposit is incredible.

2 % .9 .8

A wood-pulp mill is about being erected on the
Coast of British Columbia, An extensive mill at
Chicoutimi, P.O., is being equipped with very costly
machinery. The American supplies of pulp-wood
are running low. afills are heing closed down for

lack of wood. Canada has a great future before
her in this relation, if her rulers have sense enough
to discern what present conditions point out. |
we part with our raw material for the sake of im-
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mediately realizing upon it Canada will some day
realize, when it is too late, the folly of the policy of
conducting national affairs by theory instead of
by practical experience.  Americans know what
policy best serves the interests of their country, and
what that policy is they carry out, however much
it shocks the theorists,
» . . .

An effort has been commenced to induce the Can-
adian Pacific Railway Co. to run a lengthy branch
line through the territory between its main line
and the Grand Trunk in Ontario. The district is
certamly most productive and some parts are much
in need of rallway accommodation which will have
to be provided either by the G.T.R. or C.IR., as
a service of clectric lines would not “fill the Will.”
It speaks well for the Canadian Pacific for the pro-
moters of this effort to have seletced it as the line
they desire to see extended through the richest area

m central Ontario,
L

The British  Amvrica Assurance  Company is an-
nounced to have decided to pay its share of the
msurance effected on the steamer “Sandwich,” which

was burnt at  Sandwich last  summer.  Suspicions
arose soon after the disaster, that the vessel had
been over-insured, the total amount  effected  being

$50.000, of which Lloyd's, London, held $30,000, the
Britsh America, $15000; the Commercial  Union,
$1,140; the rest being in foreign companies, It s
expected that all the  companies will pay
spective shares in the loss

their  re-

S eare
PERSONALS.

M. Hexwy J. Muweny has  been appointed
agent for Province of Quebec, of
and  Boller Insurance Company,
Coyle.

general
the Canadian Casualty
succeeding Mr. A, B.

M. J. B Lameaw, of Toronto, manager for Canada, of
the Norwich Union Fire Insurance Soclety, spent a few
days In Montreal, last week.

M. R H. Marsox, of Toronto, managing director of the
National Life Assurance Co. was in the city recently, He
reports business to be satisfactory.

Mur. Furoewmic Haavr, son of Mr. George Hague, ex-
general manager of the Merchants' Bank of Canada, of
which he was for some time secretary, has left the service
of the Bank, where he had charge of the stock department
until the 30th inst. He has entered the fleld of insurance,
having been appointed one of the city agents of the Liver-
pool and London and Globe, in whose building he has se-
cured an office  He will also be open to life, marine rad
accldent business. He has valuable connections in the
financial and commercial community of this city and else-
where. We trust he will have & prosperous career,

- —

Orrawa  Coramixa Hovse-Total for week ending
26th November, 1903 -Clearings, $2.269242; corresponding
week last year, §1.733501,

MRotes and ftems.

At Home and Abroad.

A Strance Cavse or Fire is reported from Newark,
where an axe struck a vail in a naptha barrel; an ex)lo.
slon resulted and a $6,000 fire was the result in the
tannery of 8. Halsey & Sons.—“Irsurance.”

Cuvnenes As Fine Hazarns.—The “Insurance Age' re.
marks: “Churches are supposed to be established to pro-
Vide against fire hazards of a certain sort. But (e
churches themselves are not good risks, for 558 of them
burned in 1902, with a loss of nearly $2,000000."

Farin Steoxa, Wispom WeAK.—The handsome Christ-
lan Scientist Church, at Ninety-sixth street and Central
Park West, costing over $1,000,000, will not be insured
owing to the faith of the trustees that the building wil
never be destroyed by fire. The “United States Review"
says, “Their belief may have a hot finish some day.”

Tue  Avrnomiries  Resroxsinie.~A  suit to  obtain
amount of a policy issued by the Manchester Assuran e
Company on some farm property in California, was dis-
missed, because the damage was caused by a fire started
to destroy grasshoppers, as ordered by the local author-
ftles, who are consequently responsible. Getting damages
from them, however, will be like getting butter out of a
dog's throat, and any way the sufferer would have to con-
tribute towards making good his own loss,

Tur Stmike At Cuicaco, of street rallway employees
ended by the men going to work on the Company’s terms
The arrogance they displayed and contempt for human it
were quite enough to show their lack of adequate brain
power to cope with the managers of a street railway cor.-
pany. There will be an Insurrection in that city rome day,
If the forces of law and order are allowed to by so over
powered as they were during the Chicago strike,

A Very SBinGUranr Sertes oF AcCIDENTS 18 nacrated by
“The MEtna” At Pittsburg, a large flag soaked with rain
blew against an electric wire, which broke, and one end
lodged in a pool of water. A man stepped in this poo!
and was instantly killed. A carriage came towards the
broken wire, one of the horses in which stepped into the
pool and was paralyzed. The occupants sprang out, three
of whom jumped on the wire and were killed by the
shock. Moral: do not hang flags within reach of electric
wires,

51 Mittions Derositen N Inisu Baxgs, —The recently
published statistics of Irish banking, rallway and shippin:
for the half-year ended June 30, show that increasing

_prosperity has prevailed in Ireland. The deposits an!

cash halances in the joint stock banks amounted to £42
2565000, being £1310,000 in excess of the amount in June
1902. The Savings Banks show an increase of £654,000
and In the Trustee Savings Bank an increase of £75000
the latter standing at the record total of £2467,000. The
amount of Government Funds, India and other stocks on
which dividends are payaoie at the Bank of Ireland, wa
434,958, .0, being an Increase for the year of £2,065000
Although these magunificent totals give proof of the pros
perity of the Irish people, they also afford reason for re
gref that much of the money is on deposit at an averag
rate of 1% per cent. per annum, whilst a great deal of |
i8 Ipvested at a low rate of interest.—“Finance Union."
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Tur OVER-CAPITALIZATION Busixess is dealt with by
Ju e Grosscup severely: He recently sald, “It has come
to the point where three or five gentlemen can ascemble
in « room, lay a silver dollar on a table, call it assets,
cnrtalize at a million dollars, get a state seal on a chart-
or. pocket the dollar, and go on with the enterprise. Five
go tlemen gather to consolidate their enterprises. They
place values on their properties, each is suspicious of the
oter and puts an estimate on his property, so that it will
not fall below that of the other gentlemen., This is called
actual assets."

Tuere I8 a good deal of public misunderstanding about
the clause in an ordinary fire policy, which says that the
insurance covers “goods held in trust or on commission for
which the insured is re:ponsible’” Jewellers, furriers,
coach-builders and the like often insure for a sum in ex
s of their own requirements, believing that they thus
protect the interests of their customers, and that, in the
event of fire loss, goods held for repair will be paid for
This I8 a complete mistake, and no such claim will be re-
cognized unless the insured has formally assumed respon-
sibility, either by special contract or by general advertise-
ment. Many Fire Offices now hold their ordinary house
furniture policles as covering goods sent to all sorts of
places, for repalr, washing, storage, etc, and this conces-
sion is sure to grow more common, but as yet it is far from
general, and tradesman should see that they understand
their actual position.—"Ex."

CnEAP Fine INsURANCE~The arrest of a swindler in
New York, who has been offering through the malils to
sell cheap fire insurance, only serves to {llustrate again the
fact that the gullibility of a not inconsiderable portion of
our fellow countrymen is imperishable, For the man is
said to have taken in a good many thousand dollars as
premiums in the very short time he has been operating
from tnis center. His vietims are principally in the re-
moter sections of the West and South; but it is difficult to
understand, even admitting that the victims are natural
born fools. that they could be so taken In by a simple
printed cirenlar as to send their good money to the adver-
tiser. Trading on the name of a reputable company s an
old device of the insurance swindler, but there is no local-
ity in which there is insurable property that an insurance
agent cannot be found. We can inform his neighbour of
the character of companies applying for business, if the
information is sought. It seems that in the case of this
particular rascal, who is unfortunately out on small ball,
which he may jump, the prosecuting authorities are
anxlous to secure documentary proofs against the accused
\gents, therefore, who know of cases in their vieinity in |
which the policies of the frandulent Phanix have been re-
~vived will serve the cause of justice by sending them to

e District Attorney’s office in New York.—"Weekly Un-
derwriter.”

InstURANCE Hoekey.—The first meeting of the Guardian
Fina Hockey Club was held on 2nd inst., in the Guardian
\ssociation Company's office, when the election of officers |
for the ensulng year took place. The club has secured |
the Crystal Rink for regular practices one night in each |
week, and it i8 to be hoped that the attendance will be up |
to the expectation of those interested. The following are i

Correspondence.

We do not hold ourselyes responsible for views expressed
by correspondents.

NEW YORK INSURANCE LETTER.
New York, Dec. 2, 1903,

This year, or at least, on January 1, 1904, the Canadian
companies in general, will have an advantage over Ameri-
can companies, and those foreign institutions whose as-
sets are made up largely of American securities, when it
comes to putting forth annual statements, In reality, the
great insurance companles will not suffer much, so far as
the intrinsic value of their holdings is concerned, but
apparently, the amount of their funds will be considerably
“diminished from what they should be, on account of the
great falling off in the market values. It is hard to say
just what has caused the principal declines in Wall Street
values, because many of the best dividend-paying stocks
have suffered about as much as those of less merit. The
true cause 18 probably on account of the sympathy felt
with the great slump in industrials, and the withdrawal of
speculation on account of the timidity and lack of con-
fidence on  the part of the public. It will be found, we
think, that those companies whose assets are more largely
in bonds and real estate mortgages will suffer less than
those which have a larger proportion of stocks listed upon
the varlous exchanges. Bonds have suffered somewhat,
but not to so great an extent as the so-called speculative
securities. It 18 not expected that any company will be
actually Impaired, but the showings made will be less
brilliant than they would have been, had it not been for
the recent continued financial disturbances.

There is a general feeling that many of the penalties
imposed by the New York Fire Insurance Exchange are
not so severe as they ought to bhe, The rules and regula-
tions are numerous enough, in all consclence, but the
punishment for violation in many cases I« merely nominal,
and not much more than an incentive to a breach of the
rules. For example, a company may break a  rule five
times, paying a fine of $20 for each time. 1t Is still ahead
of the game if by reason of these violations It has man-
aged to secure premiums to the amount of $1,000, The
Exchange is a useful institution, but there I8 free com-
ment on the fact that much improvement could be made
in the manner in which its business is carried on

Still another forelgn company will shortly enter the
United States, and like a number of the companies recents
ly arriving here, it will write only a reinsurance bus!ness,
The company referved to I8 the Rossija Insurance Com-
pany, of St. Petersburg, and {t« manager will ba Mr. Chas,
Sturhahn. The Rossija is a large Company with a capi-
tal of 2,000,000, and a total income last year of nearly
£9.000,000 in all departments.  Tts assets amount to nearly
$27.000,000,

The latter part of 1903 has developed considerable dull-
ness in the fire insurance business in New York, on ac-
count of the repeated and prolonged strikes in the bulld-
ing trade and other lines of activity. Bullding has been
unusually stagnant and the new tullding risks in the mar-
ket have been few and far between. A little impetus has
been given to premium-getting by the addition of stocks
for the holidays, but the increase for the six months, If
any, will be considerably below the normal, on account of
the r ted.

the officers duly elected: Mr. T. H. Christmas, T
Fna Life Insurance Company, president; Mr. Wm. Smith,
wecretary Guardian Assurance Company; vice-president;
Mr. Ernest Christmas, captain (unanimous): Mr. G. A,
Sherritt, treasurer: Mr. A. H. Shorey, secrefary.

R ol S S e i

NOTES.

Manager Charles H. Post, of the Caledonian, s vis‘ting
the home office in Edinbureh.
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President John A. McCall, of the New York Life, has re-
turned from a brief trip abroad, and will, therefore, be
yresent at the “grand finish” of his company in the great
race of the giants for business.

Manager Carl Schreiner, of the Munich Reinsurance
Company, has recently returned to New York, from a trip
to the cther side,

The Eqaitable Life, which recently purchased the pro-
perty at 11i Broadway, known as the Trinity building,
upon which it proposed to put up a mammuth offce struc-
ture, has returned the property to the United States Realty
and Construction Company.

1 ne grand fire uuderwriling scheme of P, B. Armstrong,
has long since been abandoned, but it is reported that its

pany upon more modest lines.
QUERIST.

B g
NEW YORK STOCK LETTER.
New York, Dec. 2, 1003,

Quietness has  beer the general characteristic of the

market during the past week, the exception being the

drive made by the bears at the industrial shares, In this
movement the bears rather overdid the matter, and made
some sales which they found it difficult to

to cover, put the prices back almost to where they had
started. In some cases the premiums exacted for the use
of the stocks more than took away all profit, which there
had been In the transaction. The present facts appear to
be that the
a point where they fall to dislodge any long stock, and

some of them seeing this, have covered their short con- |

tracts and have gone long of the market, and would now
like to see an advance. That the market is entitled to a
moderate advance is unquestioned, but whether such an
advance will go beyond what are termed “traders’ limits,™
at the present time remains to be seen, the short interest
i still large. and If thoroughly frightened the advance
might be material from this cause alone, The market s
now relatively In the same position as regards a change
of movement, that It was in the fall of 1901
all eareful students of It knew that it was too high, and
that there would be a decline; but, when it would come,
no one could say.
forty to flty points, and for some time it

entitled to some advance, It I8 not to be denied that the
era of contraction of business throughout the country has
arrived. and while all adverse events will have mqre or
less effect upon the market, it must be remembered that
it has had its contraction, and should now begin to show
slgns of recuperation,

From time to time, In these letters, we have called at-
tention to the labour problem, and the demands from the
Unions, which have become more arbitrary and arrogant
month by month. The result of these demands is seen in
the closing of three ship-building concerns and other lines
of business throughout the country, but, now, unless all
reports are to be discredited, the time has come when It
looks as if the workman would be glad to secure employ-
ment upon any terms. In the Steel and Iron trade, in the
Cotton manufacturing trade. in the Agricultural Implement
trade. wages are being reduced, and hands laid off, and
economies of all kinds are being instituted. To what ex-
tent this movement will go, it Is hard to say: but, only
one thing I8 quite certain, and that is that the extravagant
demands from Labour Unlons will not be heard again for

cover; and |
while they were able to depress prices for these shares on |
an average of some six or seven per cent. thelr purchases |

bearish contingent have sold the market to

At that time, |

80, now, the market has declined some |
has been the |
fashion to sell it short and to give prominence to all un- {
favouralle factors to such an extent, that the matter has |
been overdone, and from this cause alone the market 1s |

some time to come. Two of the most favourable facto s
now apparent are the continued large volume of our «»
ports and the imports of gold, not only from Europe, L
curfously enough from Japan also. The movements «f
gold during the week have been singular.

London has sent gold to New York and New York has
sent go.u to San Francisco, while Japan has sent zol|
through San Francisco to New York. The prominent
point in these transactions being that the country is abl.
to diaw gold from other parts of the world b:sides London
and Paris, The sterling market has shown a further d«
cline and further engagements to the extent of $1 850,000
wave been made. During November, since the movemen!

| of gold began, the amount engaged shows a total of som«
auwor is still working away upon the floatation of a com. |

200,000, of which something over $8,200,000 has ai-
rived. These receipts and others, which are sure to I
made later on, exchange being still weaker to-day, for the
movement has, by no means, culminated, should and wil!
g0 a long way towards easing the monetary condition of
this country. From now on, it is to be expected that
rates for money will be suff until after the turn of the
year; but from that time on the probability is that Bank
balances at this centre will show large increases,

Cotton still continues to hold a large share of specula-
tive attention, and the price, instead of declining, looks
as If it would go higher, especially if, as some operators
claim, the consumptive demand is largely ‘in excess of the
production. The forward movement of this staple has al-
ready started the movement of gold towards this country,
and its high price will throw an enormous amount of new
wealth into the South, and the transportation of this pro-
duct should and will add very largely to the earnings of
the roads serving that section. Both Louisville and
Nashville and Southern Rallway are beginning to fecl
this movement, and with the large carnings which the
former is making it would not be at all nurprhlu‘ll the
dividend rate shou!d be raised from 5 per cent. to 6 per
cent.

The statement of the Un'on Pacific shows that th» gros
earnings increased $3574,000, and the surplus increased
$627514. The surp us, after dividends on the Preferrd
Stock, 15 equal to 1038 per cent. on the Comwmwon, com
pared with 1013 a year ago. Some $15396119 was ad
vanced to the Southern Pacific for reconstruction, better-
ments, improvements in property and for much
nesded equipment, and  with these improvements com-
pleted it should not be long before the Southern Pacific
can and will refund this amount. From this statement
it can easily be seen why the stocks of both properties
have lately shown an improving tendency.

The market opened strong this morning and has shown
a falr degree of strength, notwithstanding a considerable
amount of profit-taking sales, and while it may not have a
much further rise at present, we understand that there s
noticed a distinet improvement in mercantile matters
throughont the country, which will certainly be reflected
in this market. Rumour has it, that sugar should b:
watehed, as it is llkely to have an advance. The market
closes strong.

T. C. DELAVAN,

20 road Street, New York City,

S e
LONDON LETTER,
; London, 19th Nov,, 1993
FINaNcE,

Periodically, there arises in the city a complaint abou!
the reporting of company mestings for the financial
press. It is well known that the insertion of reports I+
paid for by the companies concerned, and probably go-
down to advertising account. Supposing only that each
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paper coniplenously informs its read rs th:t suc) report
janks not co much as neaw:, as advertisements, no great
harm I8 dome. The tiouble is, however, that there has
a lven such a number of wa kly and weakly shess which
whil t not having sufficient of circulation to provids
enough voucher cop.es to go round, yet have the temerity
to solleit orders for the insertion of reports.

02 custom dates back to the old days of Cernish min-
ing. The secretaries of the mining compani s app oach-d
toe few city papers then existing, begged them to send
down reporters, and as an inducement offred to purchase
a number of the copies containing the repoit. Now, a
chairman or secretary of a company mecting held in the
¢ity has to be prepared for badg ring b’ ‘evnt; o° eighty
canvassers, all desirous of coming the cld rold’ers over the
poor officials, It i3 even suggested at this lats hour, that
th* money spent in inserting such repoct iy w'tre vir «, and
a test case in the law courts might result in the directors
being compelled to refund the money.

In view of the fact that Canadian loans keep in higher
favour amongst hem?> investors than do any other colonial
ljoany, it 13 inter'sting to note the poor exp-rience of the
recently fissued Victorlam Conversion loas. Th» under-
wiiters mu-t have ben “left” very heavily, aad will prob-
ably now follow the example of ths peop'e who were in
th~ habit of wunderwriting the munieipal loans cf the
United K'ngdom. These gentlemen, wearied by the cease-
less borrow ng of extravagant municipalities on one side.
and th? rtandoffishness of the investor on the other
have doclared off participaton in such issu's for twelve
months.

Dritish inve-tors ar? witching the developmont at Pan-
ama with rpecial interest. Colombia is heavily in debt
to Its British bondholders, both for principal and inter-
esi. and so our council of foreign bondhold rs has formal-
Iy asked the Government to decline to recogniz: th» new
Republic ¢f Panama, unle’s the infant admini tration
agrees to take over a iair proportion of the Colombian
debt. =

The fiscal discussion, which is now raging, and which one
cannot escape, pays very little attention t> our great home
trade, although this 13 bound to b» seriouly aff c‘ed, for
zood or evil, by Mr. Chamberlain's proposils, Especially
dcet the great home rallway position claim attention at
th~ hand* of the combatant, and signal'y fail in obtain-
ing 't. How important this question is may be gathered
from recently issued Board of Trade returns. In 1870
the 15587 miles of railways in the United Kingdom were
ied by 336,545,000 passengers, this being eleven journeys
in the year ppr head of population. The passenger re-
coipts were  $£96,500,000. Freight carried amounted to
160,000,000 tons, and brought in  $120 500,000, ]l ast year
the 22152 miles then open carried 1,188,219.00) passengers,
tne approximate number of journeys per head of popula-
tion working out at 20. The passenger receipts were
$237 000,000, the freight service handled 436,613,000 tons,
tiese receipts being $270,000 600, 1 no not think there is
much cance fer pessimism here,

INSURANCE,

A good example of careful trading in & hazardous de-
partment of fire Insurance business is the Fire Reinsur-
anco Co., of 1ondon. It is now only nin® years old, but,
having gone very steadily and conservatively in the days
of Its extreme youth, it already has done well with a aif-
fienlt divicion.

Such organizations are, by no means, easy to run suc-
cessfully. Business can be got in greater profusion al-
most than is wanted, but it has to be so carefully sifted

that a lynx-eyed vigilance is the necessary price of safe-
ty. Maony companies have come to grief through not pro-
perly recognizing this need.

In the case of the Fire Reinsurance, however, the d reet-
ors were content in a premium of only $25,000 per an-
num in the early years, and have now earned the reward
of abstinence by now boarding reserves and capital, which
are fully equal to the strain of carrying the present income
up nearly two hundred tuousand dollars. Shareholders
get a dividend of 7 per cont., and so they have no fault to
find with slow and steady methods.

w8 office like the State Fire of Liverpool and practi-
cally all the great British offices aspires to, and generally
in the end succeeds in being able to, pay its shareholders a
proportion of profits out of the Interest earned on the in-
vested funds. It looks, however, as though the investors
with so many ordinary capital investments doing poorly
in these generally bad times, will probably ere long begin
to clamour for bigger yields from such financial institu-
tions as Insurance companies. It is, in fact, from those
Investments which are earning more than sufficlent to
pay tneir annual dividends that he will reckon to obtain
the wherewithal to make up the deficiencies in his income
caused by the backslidings of investments which recon-
struct rather than make profit,

e
A SUGGESTION FOR INSURANCE MANAGERS.

BINPE |

The Editor :—
ORI
Sir,~—Did it ever occur to you, Mr. Editor, that it would
be a w.se act on the part of the different Head Offices in
Great Britain and the United States, If a substantlal sum
in the shape of bonuses, were offered to the local mana-
gers and agents who could show the highest percentage of
profits to premjums earned, say, for the past ten years, and
after this period, if it could be found workable, let it be
an annual consideration. 1 have had some little experi-
ence in fire Insurance, and 1 have no hesitation in saying
if this measure were adopted it would be the means of
closer inspection of buildings and save for the Head of-
fices hundreds of thousands of dollars, that now annually
terminate in smoke; and the cost to the different com-
panies would be a mere “bagatelle” My modus operandi
would run as follows: Of all the companies doing business
in the United States, Canada and the Colonies, whose
business premiums exceed $100,000, and whose manager
can show the largest profit for the Parent Office, deducting
all losses and expenses,

Bonus, s8Y, Of.. .. .. «v «0 o0 o0 ss 00 a0 s £40,000
vhe same conditions to apply to the office whose
premiums are, say, at least fifty thousand dol-
lars, bonus, 8ay, Of.. .. .. .. o ee e e e s £20,000
The same condition to apply to the offices whose
premiums are, say, from twenty-five to ten
thousand dollars, bonus, say, per cent... .. .. $10,000
£70,000

The foregoing amount, although being large, would be
only a drop in the bucket, to the amount saved and al-
vide. up among a!l the companies operating In these
places, would be as 1 sald before, a mere “bagatelle.”

Trusting that some aller pen than mine will thoroughly

ventilate this matter.
Falthtully yours,

N. Syoxey, Nov. 22, 1903,
AN AGENT.
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TO INVESTORS.

The level at which standard stocks are now
selling on the Montreal Stock Exchange offers at-
tractive opportunities to investors,

C.P.R...coooennns@ 18 paying 6%

returns 5.08%

Toronty Ry......@ o8 alg ¢ w810
Mont, Street......[@ 204 “ 0% " . 490"
Twin City.euseenn. @ 94 SN - | S R
Mont. Power..... @ 76 R ¢ » e
Detroit Ry........@ 68 g ¢ LA
Nova Scotia Steel@ 72 LA ) 4 « 83s

Higher returns are shown in other stocks, but the element
of e 1\' earnings is not so definitely apparent.

All orders executed on comnnssion, and transfers and ac-
ceptances attended to for elivnts, ¢

R. WILSON-SMITH & CO,,

Members of Montreal Stock Exchange,
160 St James Street, Montreal

——————

Mussns, Frrurnstrosuavan & Co, patent
Canada  Life building, furnish us with
weekly list of patents grantsd to Canadlans in the fol ow-
ing countries  Any further information may be readily
obtalned from them direct.—Caxamiany Parexrs—C. H.
Bustin and G. White, bedstead exhibitors. F. Culham,
trucks, 8. Fader, studs or collar buttons. G. Wardle,
barn construction. J. Randall, cheese cutters, C L. Hen-
derson, wrenches. B. Lindland, trusses. Amemican Pa-
aExTs— A, Gamache, telephone-transmitter support. W,
J. Hare and J. P. Hare, electric train-signal. J. A. Jamie-
son. elevator-bin. L. R Keogh, making alumina and by-
products. W. A. McDougall, frame for displaying lace
curtaing, rugs, embroideries, tapesiries or the like. E. G.
Smith, saw-tool

solicitors,

- ewe -
STOCK EXCHANGE NOTES

Wednesday, pm., December 2, 1903,

C. P. R continues dull and heavy In the
buoyant market, which prevailed this week. The traction
stocks have been the features, particularly Twin City, De-
troit Rallway and Toledo. Montreal Power has also been
in demand and scored a good advance. The highest fig-
ures of the week were not maintained at the close to-day,
but & decided advance over the quotations prevalling a
week ago has taken place. Twin Clty was the most active
stock In the market, and continued in  good demand
throughout the week. Detroit Raliway and Toledo fol-
lowed Twin City in the order named, as regards the vol-
ume of business.  Montreal Power was also active. A fur-
ther break in  Dominion Coal Common, on Monday last,
carried the price to 0% This Yreak was on the news of
the probabilities of labour tronbies in Capr Breton, The
trouble however, has now been settled, and the danger of
a strike obviated, and this was reflected in the
atock, which recovered to 72, at which prics the last sales
were made. Nova Scotia Steel Common also felt the ef-
fect of the strike news and sold down to 713, but has re-
covered, and the last sales were made at 72%. R & O
has figured more prominently this  week than for some
time past, and has made a good gain in price, Montreal
Street Ral'way, which has  remained rather  stagnant,
since the low level at which it has recently been selling
was established figured more prominently in the trans-
actions of the last two days, and advanced from 200
yesterday to 2064 this morning reacting agaln to 204, at

seems

l

the fol owing |

generally

—

which price the last sales were made. A call was
chased this week on 100 shares of Montreal Street for ', ¢
1 per cent. at 250 good all next year, and there was a «
mand for other calls at this price, but there were 1
sellers, Money, which was rather tight over the end f
the month is reported working slightly easier, althou:
the supply for stock market requirements is by no mean
abundant.  Still moderate wants have been readily sup
plied during the last few days. In New York, call mon.
worked to a high figure at the close of the month and «
high as 10 per cent. was pald for short term accommoda
tion. The situation in this respect has since improved
Montreal “Switch’ Preferred which sold as low as 82 ¢
cently, has improved, and 8¢ was bid for the stock to-day

The Toronto Stock Exchange has called a #pacial meet-
ing for December 11. when a by-law to amend the one now
in force relating to the formation or dissolution of par
nerships will be voted on. This new by-law is also in
tended to govern the admission of ngw members to the
Exchange. The amendments proposed are radical, and it
is proposed that the Managing Committee shall have it in
their power of not approving any partnership, this power
to relate to both present partnerships, and those to he
formed. In the event of disapproval of the Managing
Committee of any partnership, the %xchangs member of
such firm will be precluded from Exchange privileges dur-
ing the term of partnership objected to, or unless the
committee see fit to withdraw their objections. The out-
come of this meeting will be awaited with some interest.

Call money rates remain unchanged here at 5l per
cent. In New York the call rate to-day was 7 per cent
and in vondon the rate was 3 to 3% per cent.

The quotations for money at continental points are us
follows: —

Paris .coc covosscosousnas sesnsons
Berlin.ooscvianes
Amsterdam ...
WONR. sovivann sonne
Brussela'......ooveervaness
. s * ;

C. P. R closed with 1181 bid, which Is the same price
as that prevailing a week ago. The sales for the week
amounted to 2,221 shares,

2. . B- 8.9

The Grand Trunk Railway Company's stock quotations,
as compared with a week ago, are as follows:—

A week . To-day
First Preference, .. .. 11 111
Second Preference. 9 L
I'hird Preference...... .. 47 46

Montreal Street advanced to 206% this morning, but has
reacted to 208%, a net advance of 7% points for the we k
on transactions totalling 1,108 shares. The business in
the New Stock involved 264 shares, and the closing bl
was 1.4 %, A gain of 335 voints for the week. The earnings
for the week ending 28th ult, show an increase of $3 581
60, as follows:—

lnerense
SUndRY. cevsenranns wn $4,90251 08T
Monday..... i e 6,625 44 8565 05
Tuesday.... sbani ¥ 6,378 01 400 %2
Wednesdny o0 cooe oo s 649856 95007
Tharsday. coseesrensaes 6 281 41 5 8T8
Friday .. ceane 6,157.90 YRR
Saturday ..... vesurs 6,045 52 L Ly Al

. e

Toronto Rallway scored a good advance this week ani
touched 98%, and closed with 97% bid, a gain of 2 po nts
for the week, and 548 shares changed hands. The earn
ings for the week ending 28th ult,
£5,935.40, as follows;—

show an Incriae of
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Incrense,

SUNCRY cevrve covannsnee $2,836 34 $240.49

Monday. smsesane 6,612,12 1,411.86

TuesdBy soes socciinsnnes 6,326 23 1,229.28

Wednesday . ooeaeinnns 6,304 .41 B65. 4%

Thursday ... 6,381.156 702,42

Friday «.. o 6,480.64 716.22

Suturday cecensiorseanies 7.436.76 709.66

Twin City was the most active stock in this week's
| usiness, and 4,952 shares were traded in. The closing bid
was 94%, a gain of 334 points for the week. The highest
(ouched by the stock was 95, The earnings for the third
woek of November show an increase of $4.975.15.

= * *

Toledo Railway sprang into prominence this week and
was actively traded in, and 4,028 shares wer» involved in
e week’s business. The closing bid was 23%, a net gain
of 314 points for the week.

* * *
R. & O. sales amounted to 913 shares, and the stock sold
up to 81%. The closing bid was 81%. a not gain of 27§
points over last last week's closing quotation.

$ -8
Montreal Power sold up to 771, closing with 6% b'd, a
net gain of 2% points on sales amounting to 2532 shares

2 8. 9. 9

. «¢ Dominion Steel Stocks were exceedingly dull, and
only -6 shares of the Common were traded in during the
week. The closing bid was 734, a loss of % of a point on
quotation for the week. The sales in the Preferred Stock
amounted to 50 shares, and the closing bid was 231%, a loss
of 21 points for the week. The sales in the Bonds
amounted to £17,000, and the closing quotation was 5614,

A R N

Nova Scotia Steel Common closed with 72% bid, a gain
of % of a point over last week's closing quotation. The
total sales involved 180 shares. There 1s little of this
stock coming out around present prices.

- 5 * @

Dominion Coal Common closed with 72% bid, a gain of
1'% points over last week's closing bid, and a gain of 2%
points over this week's lowest, and 620 shares changed
hands. In the Preferred Stock 59 shares were dealt in,
and the closing bid was 110, a gain of 1 point on quota-
tion over last week's closing bid,

Per ceut.

seesensees Db

7
J3to 3%

Call money in Montreal ...oooiv ons
Call money in New York .
Call money in Londun.
Bank of England rate..
Consol

8,
¢
Ol

Boveroe s0svnnnn

am

del’Si‘htﬁurling........'...........
. s

Thursday, p.m., December 3, 1903.

The market to-day was buoyant and rather active. C.
P. R. opened at 118 and sold down at 117%, but recovered,
and closed with 1183 bid. Twin City opened at 94'%% and
sold up to 947%. Montreal Street sold between 2031
and 205, and the new stock opened at 192, and advanced
to 195. There were no transactions in Montreal Power
this morning, but in the afternoon 200 shares were traded
in, 100 at 76%, and 100 at 76%, and 764 was bid at the
close. Toronto Railway sold at 98 in the morning and
advanced to 99'% in the afternoon. Toledo Rallway was
also stronger, and after opening at 23% sold up to 255
the last sales being made at 25. Dominion Iron Bonds
sold down to 5615, and recovered to 57%, while Detroit
Railway fluctuated between 67% and 68%. The strength
in R. & O. continued, and this stock, after selling at 82%%
closed with 8314 bid. Dominion Coal Common sold up to

INSURANCE AND FINANCE CHRONICLE.
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73%. and Nova Scotia Steel closed with 7214 bid, and of-
fered at 745, Some scattered sales in bank stocks, Mont-
real Telegraph, Bell Telephone, Merchants' Cotton and
Dominion Coal Preferred completed the day’s bu iness,

MONTREAL STOTCK EXCHANGE SALES

THURSDAY, DECEMBER 3 1g03.
MORNING BOARD
No. of . No. of
Sharos, Price | g ares, Price.
50 CP.Riv.ooees 18 §0 TwinCity ..ovvuer 94%
25 . o 117 10 ” o 94Xy
100 " o 7Y 50 " TS
25 ' W 'p nyy 10 ¢ .
dom, Coal Pref. . 112 175 Toledo Ry .....s.
3% Bell Tel.ooavecons 18§ 27; “w? 4 :iw
2000 Dom. hon Bds, .. &7 is " o N
25 Montreal St Ry, 203% 100 - o 24X
10 “ .. 204 10 Bank of Monueal,. 2§
23 e o 03 25 New Mont, dt, Ry, 192
5 v e 203% 125 o « 193
100 “ . 201 2 " .o 193
3 Toromto St. Ry.... ¢8 25 . oo 193%
100 e o 8 200 Detroit Ry, ... ... 60
. 974 12 & 61X

5 .
3 Bank of Commerce. 149 %

5 o
4 Montreal Telegraph 16
2 i o 1304

17 Bank of Toronto. ..
AFTERNOON BOARD,

so Mont, St Ry. Bds. 2054 100 Montreal Power, ... 76K
75 “ vo 508 100 . o 76%
0 “ o 998 25 Dom, Iron Com,,. 8%
35 New Mont, St. Ry. 1944 125 Richelieu, ...v000e 82y
25 “‘ .. 194 | %0 Detnat Ry

50 ’ o ¥ 25 TwinCity, L,00v 0

75 Dom, Coal Com.. 5;5‘ | 372 o o ::K
5 ¥ oo 3¢ | 3§ b 94
25 ‘ 7354 | 25 loronto St, Ry.... 9%4
0. v o 73X | 100 - o9
125 ToledoRy........ 25 | 35 od TS
75 “ . 24% 50 Merchants Cotton., 40
250 “" o UK 2 Bank of Moot , . 250
350 L . 1000 Dom. lron Bds ..., §63%
24 “ o 253 | 2000 e o 56%
75 " v 35 %0c0 i o 5IH

WANTED A smart junior clerk of
some experience for a Iire Insurance
Office, If capable, right in line for pro-
motion and no departmental burial.

Apply to P.O. Box 578,
Chronicle Office.

WANTED Responsible  position by
competent man with 14 years' experience
in Insurance and Accounting.  Highest
reterences. Address: X, Y. Z.,

Chrenicle Office.

WANTED - Position in Fire Insur,
ance Company by a competent man
with 815 years' experience of Insurance
business. Moderate salary.
references.  Aply, A. B o~

Chronicle Office,

First-class

B Lt
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg and Havana street railways, up to
the most recent date obtainable, compared with the
corresponding period for 1601 and 1902, were as
follows :

GrAND TRUNK RAILWAY,

Year todate, 1901, 1903, 1903. Increase
Oct, 31aee. oers $24,056,771 $25,501,123 $20,643,616 $4,147,493

Week ending. 1g0t, 1902, 1903. Increas,
Nov. 7...000e. s52,012 626,467 €92,115 65,645
[ 7 ze:z 649,047 717,862 d,lls
| IR §67,911
CANADIAN Pacivic RAILWAY,
Year to date, 1got. 1§02, 1903. Increas®

Oct, 31aeeraeees $37,077600 §31,772,000 $37,538,000 §5,756,004
Gross Trarric EARNINGS
Week cndin‘ 1901, 1902, 1903. Increase
847,000 910,000 1,014,000 104,500
So2,0c0  go3,0c0 976,000 73,000
Blececnens 809,000 933,000 glo,ooobcc 23,000
Nt Trarric EArNINGS,

Month, 1g01, 1602 1903. Ine.
Japentyeue coees § “l."l:: $820,461 $ 9161 .z:mo
] 630 674,361 742,741 f

1,258,564 203,049

1,493,173 201,467

2357 216,465

1,246,055 399,318

1,318,527 142,8:6

1,434,102 71,201

1654087 37,893
November covves 1 1,558,240
December +.u0.o .33'.’::,. liﬂ.«l
Total ....vo 13,760,574 14,651,355

DuiuTH, SOUTH SHORE & ATLANTIC
Week ending. 1901, 1902, 1903. Increase
Nov. Javessenss 44,882 49,330 e
WinNiPeG STRERT RAILWAY,
Month, 1901, 1902, 1903. Increase
Puuy wees seee 926333 $33,060 $44,515 $13,455
cosssss  BATIO 27,315
Iud-........ o 21,132 A4
Aprileessseienes 19,641 ,7n
lly......-.... 20,992 21
June, i 23,917 30
jlly.............. 25,312
vesesnesss 012 ;: 32
September,..... 25,504 32077
October suvvvs s 1504 33
November ,vves. 31,512 40,1
December....... 36,780 45,931
MONTREAL STREET RAILWAY,

Month, 1901, 1903, 1903. Increase
anvary... 143,886 § 153314 § -5’)« Sll.p'
ebroary.. 156,999 133,159 139,065 gob

Narch,... ::::n : ss:::g :a;"M 7 14,093
Aprilye.. . 050 17,538
I’:ﬂ: . 160,612 la.ra 170,778* Dec. 3,124

180,370 182,875 205,454 22,579

dy...... '"';J 194,194 213, ll 14,
A-.-;. l'n.".‘ ' .C'Io % SM
Septews ber. 189,150 21,1 2
October. .. 164,18 19433 04452 25,01
November, l? 170, 187,930 17
156,701 173,042
1got. igos, 1903. Increase
36,258 40,249 45,093 344
34,890 )9#: ::. 4372
40,30 3,961
SA 49,962 54,381 4419

Toroxtr0 snnn Ranway,
Mcnth. 1901, 1903, Incieace
$ 13657 $ 137,135  § 161,038 $a 0,
::4’.'4’,': ,'é" :46.539 18, 306
4 18,26
123,006 132,947 -i‘.’,.,i 29, ;:;
127,961 us.d 174,519 29,324
138,154 a ln.us' 45,727
ugﬂl 1 lt;. 30,549
153,481 lq,us 185,822 20,647
' 195,689 237,010 41,321
:’;; :z 155,150 183,810 28 660
151033 1740, 23,006
143 liv.uo 28 o
th ending, 1901, 1508, . 1903. Incresse
Nov. 7.eciuees 29,59 31,323 39,964 8,641
T4eeeirnees 30,02 34,945 40,042 §,067
Waeiiienss 29,214 30:2:‘9 42,3%0 6,331
30uiiiines 45,014 48 51,783 2,937
Twin C17Y RAPID 1RANGIT Cnnnn.
Momb, 1901, 1903, Inc,
UATY seves soees soes ‘ay,“c $#270,455 leo,ou $39,590
Lh-uy seres venieses 313,884 243,150 nlor 37,797
tessss seven. ceeer 240,637 277,505 317, 40,264
Apdl. eet seses seenes 330 2014 J'Sé 54,009
MaY. cocee. ser soe. anes 3 ;:i.m 42,456
UDC.us wovinnnen seees 376,604 131 ;zo,ola 37,887
“esess seees sevens ,336 335,715 2,702 26,987
:::‘::l.'.'. veses sesees ;:;:;: ;;;a 363.379 41,737
sieee see. Gees 965 370, 32,384
Octobersus. ver sesieees 269,193 302,6 346,673 44,039
307,
1503, 1503. Ine
69,61 78 8,470
71,12 17,195 6,069
73,355 718,330 4,975
luuux E1xcreic Tranuway Co., LD,
Railway Receipts,
Month, 1901, 1903, In
ADUAIY sov sunee winane 0‘.5« Sm, uoﬁ; 'lo‘;
Yeovos: sonsnsnes 042 824
::;,:h eeese sevess snnee :'.:4'8 l::“: :O-l” 434
esess essses seres o,
MaFese cooe vocens soee 9,;11 1,126 lo. D.c.m
-l-;. 11,339 1, 316
WYees sovvssetrnnnnes 14,204 14,835 Lo
Auguiteciieiiiiessenie. 16,330 13,177 ;i.";o .'397-
September.....ivvinaen, 16,547 17 1,000
Octobersss: . vevavivanse ll.i’l 1", upss 673
ber 9947
11,307
1903. 1903, Inc.
2,408 2 > 242
2,349 3,613 2063
Lighting Receipts.
1901 1
{uu-y..........u. $10,716 n..:' 8:3,83 3 7::
sesesecsnnee 1) 11,924 2, 9t
r-ﬂ.............. "..3’9: 10,52 1,3i6
essccoes soases 10,1 1
n:’:" i l.m R
eees sennesinnes 1,31
UlYeees saves wanane 6..,1 - z::.i . 51 |:<’u§
Seplember 1vu.00 0000 ‘& ..l 10081 1,601
October .... ceee s00e 1, 13,186 1,658
November ..uu. 0 aaee 12,850
Decenler .00 sonee. 14,104 7£
Havana Erscinic llulwu Co.
Month. 1902, 1903. Increase
N, seeoieees 187,507 nm 114,403
b siiiieeee 87,014 log. 12,633
lAluch TPTTT m.”; 18,437
cessssnces u’,"‘ 3
ll-.u. 120,712 130,085 .'.'.:22';
iu-...... seer  GM,323 122,13 30902
UlY sevnrneees 104,500 127,91 23418
L ZTTTRTIION :::::;: 1 .’7: 27,478
Ull..us sasnes 106,139 125,031 m
Week ending 1gos, 3 Increas -
Nov, leseisans 23,441 27,643 4,202
i~ S
1
L TETTRTN ] 2 .‘,o




DECEMBER 4, 1003 INSURANCE AND FINANCE CHRONICLE. 1643

STOCK LIST

Reported for Tux Curoniciz by R. Wilson-8mith & Co., 100 St. James Street, Montreal.
Corrected to December 2nd, 1903, P. M.
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Capital Capital Resorve |* 0 "0 at, | value | value |Dividend per cent. o"( "o % | when Dividend
BANKS. E Fund. to 1 o for last | investmen ot iy
| g REMATS [ | | e SRR | S|
] ' ' s ® |PorCont.| Por Cont, [Asked. Bid.
1,408,000 | $0.00 | 4m0
1“ |M.¢l | 4068
Fartorn Towhabips . LaaM2 | bAss {
©00
nmﬂhl... -1 i
|
A ver seee | Jamuary
[ 40 152 160 .!.‘.T.. {)‘.‘.’
| "“ ".' ::: A '“ ............
L) ‘ cone veee 200 J-vn. 10;::
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2 SRS T une
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Yy 118 76 : 504 18] 118§ Aprll", » J
m 160 00 | 13* & 14 b 1007 150 Jan.AplJuly Oct, f
12,500,000 o8 2o 1* L 65 65 Mh.June Spt. Dee ,i
112 60 TH 1124 110 Jan, Jual :
m 5 00 ‘ , ';.1. 721 Jan Apl Jul.on’. i
3,083,000 l-: :: | veee 33 MarJdun.Sep.Deo. J‘
o - t
12,000,000 i b
iER i :
1
1,500,000 - -
2,250,000 !
| o
008 < :
141000 000 1w | 1
7,000,000 LA J
750,000 e e :
:.“ 700 1 .. arJun SepDee
17,000,000 an i m‘ Fob MayA I.:K:' J
6,000,000 4w o4 2004 Feb MI{A:'.NM
3,000,000 8 106 162y Jan Apl Jul Oet, 2
7,000,000 | o+ S A e |jine* Deetiiias :
| -
1,487,681 FTTTN I -
vess set vive ooo danApl July Oet 2
Hom B8 4|48 | & sl oee 8
I | vee lddAm, . K,
1m0 | . ool . ' '
Ogiivie Flour Mille G2 ... 1,280,000 | 1% e0 I} M 8% 1 1
| oo g 78 81§ S1) May  Nov. :
Kichelieu & Ont. Nav. Co... some 1w i 3 530 l;:’ ;fu‘.%iIJJu.qu. j
W ge | B | i ot e i ey .
| M 1{- 626 ui 94§ Fob,MayAug.Nov 1
T 1 a .. Dee.Mar.Jun.Sep .
000 T ww, 3 706 % %0 | May Nov, 1
(21500 | 1 n 215 150 | Apl. July, Oet,
i Jan'y,
l 1
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Moathly. 1§ Priee poi .
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STOCK LINT—Continued.

- — = ih‘. 0' —— __' — — ey e e e e e e X ——
nlerest
Amount | When lnterest Date of | latet
BONDS tatandi Where Interest b Redk wota- | REM
J --'-.l'ﬂf :_'_ ,‘_,_"‘ - W pios, &o‘l powns
‘ e sl A SESC—
Cowmereial Cable Congon . ... | + 1Jdan, 14Apl,
g T 3 | om0 | |1 gaty JAR"| | New Youk or London. ... .. | |1 Jun., 00 s
Oan, Colored Cotton 0o, ...ovuuu, ] 2,000,000 | 2 2 Oct.| Bank of Montreal, Muotreal .. ...
b g A gt B e | T4 1 Nov[Merehants Benk ot Can: Mostsaai| 1 M0y: 07| ..
HBell Telephone Co .t L) 1,200000 | 1 Apl. ) Oet. of Montreal, Montreal o voup
Donsdnion Goal Co . ..., ... ] Yoo | 1 Mok, 1 Bep. == of Montreal, Montreal ... 'nﬁ’ld.' 11s.. “lon) | Medeemable at 110
Dowirion Cotton 0o ... .. o | & 08200 [ 1Jen  VJulYfiii i e e e 1dan., 1916 | ...... |Kedeemubl atii0
Dowinton iron & Bteel Co. .. ... 8 | 800000 |1 Jan 1 July|Bauk of Moutreal, Moutreal... | 1 July,1989..| 00 :“—ﬂlt a0
Anlitas Tramway Go 5 | & 800000 | 1Jan, 1July|Bk, of N.Seotia,, Hal, or Montresl| 1Jan,, 1916, |....... Kedosmable at 108
(v tercoloninl Conl Co s | 000 10et. I Apl., 1018..| 108}
Laurentide Pulp o bon o . 100
Monunorency U ton, ... . .. L} ] Wi .
Moutreal Gas Co.... . lJﬂy.lII . pikiz
Mot b . L | me | ot onue, onton g, 3818 |
i & T snmivaaeny " sy o - l'llt.on Bauk ‘I.ulll.m':l‘ k l .":‘ s, lﬂ
« 0 o Bl “ . AN ro P
Nova Seotia Stee “‘ Ooal ¢ s | 8000000 IL-: Nova Seotia, Mo't'l orruto] 1 July, 1981..| 119
Oglivie Flour Mille Co ¢ | 1,000,000 k of Montreal, Montreal. .. ... 1June, 1962:| 115 |Redeemabls at 1
wiehellen & Unt, Nav, Uo, . s | 471,680 Montres) and London......,. ... .......J“' g1
Hoyal Kieetrie GO .. .....eoss G | & 1w .| B.of Montreal, Mont'l or London "&'.‘% oy Redeemable at 110
b, John KaIIWRY .. .. .ove +ees 5 | 8 600 ov.|Bank of Montreal, St. Jobn,N.B..| 1 May, 1088 | ...... |b redee b
gt i e 0000 | 1 Jan. 1 July, 1 " |yedty ‘stier s
. B it bavsiadt “ 2,500,965 38 Fob. 31 Aug.| | BanE of Beotland, London..... 51 Aug.. 1921 4 ¢
Windsor Howel |, 4 D |
# innivey r.x:':. Riioet Katlway. :' om0, | 1008 e 8
oledo Ky. & Ligh Co. .., 700,00 " o 1912
Sl b pisae) i g
el R 5 400,00 | 1 Jan, 1 Juiy, 1909, |

) m Meran Foexs N " ., B
Tus Fiap von BNITURE AND. FITTINGS ""-“‘ ALLECED INSURANCE  AGENT.~A  young man, named

“Insurance Engineering” s incalculably large. Besldes | yarry Condon, was charged, on the 24th ult, in the Van-
belng Jncombustible, metal forniture and  meial fittings | couver Police '(‘nun with “vagrancy,” hll.'ro.l offence
are durable, they economize space, they are sanitary. No I however, being a xlnmbl-r in pnum.lon of a “deck” u;
other fixtures are so impervious to molsture, dust, mi- | marked cards. These were found in his pocket and shown
crobes and vermin, or so r ddy Kept clean. The mater- | g, o414 These cards could be read by the initiated as
lal employed in the production of metal furniture Is fine | w0 oon their backs as faces. His dei!'n(‘e was that he

moel plates, rolled especial for the purpose, smooth,
withoat scale. free from bu kle, Any dosired finish may
he had in enamel, lacquers, etc. Among the numerous uses
to which hils product may be put are bond boxes, book
cases, card-index flles, counters, cupboards, desks, docu-
ment files, doors, various kinds of common furniture, lbrary
shelving, lockers, partitions, stairs, tables, wardrobes, etc.
Tne use of metal furniture will help materially to prevent
the possible spriad of fire in department stores, commer-
clal houses. insurance offices, public libraries, and public
imstithtions, where records are kept, and other places used
for ptorage purposes. When the combustible nature and
structure of many things in common use are considered,
1t wiid doubtless always be true that much of the contents
of a uilding will be exposed to destruction by fire, but
the use of metal furniture and metal interior trim will
always be a valuable check to the spre ad of fire

got his living as “an insurance agent,” which seemed to
make no impression on the Court, It looked as if the
plea of being an Insurance agent were regarded as proof
of a man's integrity, as it ought to be,

- .

Tue Quakers or Tue Usirep Kivapox have their own
class Insurance company, and a prosperous concern it is
Established 71 years ago, its premium income is now gen
erally round about $850,000. Management and commis-
slons absorb only 9.36 per cent. of the premiums, and
mortality is very favourable, the average age at death
being 66. The percentage earned on the invested funds is
% of one per cent. less than the rate assurance in the
valuation. The Friends’ Provident Institution is, there-
fore, quite a model.

BABGOCK & WILGOX, Limited, Mo, Yo s e Covt
me sascook 4 wicox BOIL ERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE, (14 KING 8T. WEST




MBER 4, 1903 INSURANCE AND FINANCE CHRONICLE. 1648

D

New York Stock Exchange Quotations
Rovlud ovm Wodnoqhy, by OUHIMQI Qco., 20 lmd lmot. Now Yovk cny._

B e e ST

= =
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EASTERN

TOWNSHIPS BANK

Satisfactory Statement for the Past Half Year.

Rest again Increased—Board of Directors Increased—Mr. Farwell
Re-elected President.

The Forty-fifth Annual Meeting of the shareholders of
the .astern Townships Bank was held in the Board Room
of the Bank, at Sherbrooke, ! 2 o'clock, on Wedne:day,
the 2nd December. There were present a good number of
shareholders. The President took the chair and the Gen-
eral Manager acted as Secretary. Mr. C, W, Cate and Mr.
Wm. Morris were appointed scrutineers of votes.

THE REPORT,

The minutes of the last annual meeting having been
read, the President, on behalf of the Directors, read the
following report:-—

In consequence of the change of date of holding the
annual meeting from month of June, as heretofore, to De-
cember, the statements submitted herewith cover the
operations of the bank for six months only. 3

As foreshadowed In last annual report, your Directors
have decided to apply $45,000 of the amount brought for-
ward in May last, in reduction of values,

Toe result of the business for the half-year has been
most satisfactory, showing a balance of profit after pro-
viding for current expenses interest on deposits and all
current losses, of $144.359.75. Out of this amount a divi-
dend at the rate of eight per cent. per annum has been de-
clared payable on the 2nd January next, and sufficlent with
the balance of premium on new stock, has been transfer-
red to reserve fund to bring that account up to $1,460,070,
leaving a balance to carry forward of $27.647.57. All the
offices have given sat!factory returns.

The crops, contrary to indications in the early part of

the season, turned out very satisfactorily, and prices for |
produce, both of dairy and field, are fully equal to those |

of previous years. The lumber business, however, owing
to the severe drought,

stocks were on hand have realized Dbetter prices, but it
really means, in most cases, the loss of one year's busi-
ness, If not more, by loss of logs as well,

The large addition to head office building is nearly com-

pleted, and we have now fine and commodious premises.

New bulldings are under construction at Richmond and
Huntingdon, and will be ready for occupation, it is hoped,
early in the year. Plans for Coaticook and Rock Island

are prepared, and work on them will be commenced early |

in the spring. Plans are also being prepared for the Mont-
real bullding.

It is with deep regret that we have to refer to the loss
the Bank and 'the Eeastern Townships have sustained by
the death of your Vice-President, the late Senator Coch-
rane, which occurred on the 12th of August last. He was
a membar of the Board for twenty-seven years for eleven
of which he held the office of Vice-President. He always
took 8 great Interest in the success of the Bank, bringing
his wide and varied business experience and good judg-
ment to bear on all questions affecting its interest. His
place on the Board, and in the country, cannot readily be
filled.

In conclusion, your Directors have much pleasure in ro-
cording their satisfaction with the z'al and attenton
shown by the General Manager, the Inspector, the Mana-
gers and all other officers of the Bank in their close att 1
tion to the interests comitted to their charge

Respectfully - submitted,
WILLIAM FARWELIL,
President

The President addressed the meeting, and after rev.ew-
{ Ing the report in detail, spoke of the business of the Bank
in general, and of the prosperity of the country, closing
by moving tne adoption of the report, seconded by Direc-
tor Wood.

The General Manager and some of the shareho!ders al<o

which prevailed and prevented
bringing logp to the mills, has been very bad. What small |

A L tliamie a1y

addressed the meeting.

~ motion was made and passed increasing the appro
priation for the remuneration of the Directors.

A by-law was also passed Increasing the
Directors from nine to ten. .

Votes of thanks were passed to the President and Dr o-
tors for their attention to the affairs of the Bank: also to
the General Manager and staff for the efficient manner in
which they have performed thelr duties during the past
year,

number of
.

THE DIRECTORS.

The ballot resulted in the election of the following Di-
rectors: —

Wm. Farwell, Israel Wood, N. W. Thomas, Gardner
Stevens, C. H. Kathan, H. B. Brown, K.C.; Jas. 8. Mitchell,
8. H. C. Miner, A. C. Flummerfelt, Frank Grundy.

At a meeting of the new Board Mr. Wm. Farwell was
re-elected President and Mr. Wood was elected Vice-Presi-
dent,

PROFIT AND LOSS.

The statement of profit and loss account for the half-year
ending November 14, 1903, shows :

Balance at credit of Prefiv and Loss brought for-

| ward from May 15, 1903 | .. .oiceniineeians $ 67,486 04
| Profit o:’ Head Office and bnnchn. after :fdn:t
| ing charges of management, interest due de.
f so-uwr-. and provision for bad and doubiful
eBRL Loy it rries e e ceseaeee 144,359 7
Premium ptul on new insue of upﬂal stock..... 112,857 5“
$324,703 2
Appropriated as follows :
| Dividend of 4 per cent., ynysblo 2nd
| Junuary, ssese O 2
Transferred to veserve fand ........ 131,557 50
Applied in reduction of value of
Bonus to employees. . T 5,298 00
——e  $297,085 72
Balance carried forward. ... ccvviiiiiiiinians 8§ 37647 07
J. MACKINNON,

ok rastin ac i sRiS AT e e il datis Gt o




i CEMBER 4, 1903

INSURANCE AND ﬂNANCE CHRONICLE.

General Statement on the 14th November, 1903.

LIABILITIES.

To the Shareholders ;
Capital paid UP coovvviiins savnnanns Ty ) $2,426,780 00
Res rvel!-uﬂ.... FISTTIRTITRRTTRT: 1 B ‘50 000
Balance profit forward..... 27,647 57
Divilend No. 88, of 4 per cent.,
yayable 2nd Jaouary next....... 95,200 22
Dividends unclaimed.. ..o vvvesnn 2,337 60
Rescrved on socount of rebate on
Lills discounted unmatured. ..., . 35,000 00
e e | 610,185 29
$4,036,965 29
To the public:
Notes of the bank in circulation... $2,021,495 00
Deposits payable on demand ...... 1,776,050 71
Deposits payable after notice..... . G,BOI,M “
s e 10,699,544 16

$14,636,509 44

ABSKTS.

Specie toieutreiiin i ieiiiie $ 156,661 59
Dominlon Notes......ovvus 613,727 00
Bills and ehequn on other Banke. 376,823 44
Due from other Banks in Canada. 231,205 61
Due from other Banks in United

340,186 48

322911 17

167,073 42
305,948 63

87,262 67
709,434 07

seoes snnateinns

Kin
Due fr.::\ other Banks in lbm;n

ment Securities...... ’
G Mu I Debx
Railway and other Bonds
S10cKkS ssets oo sosasesrsninne
Call Loans on Bonds and Stocks. .

Total assets i mmediately available..... . $3,309,234 08
Deposits with Dominion Govern-
ment for security of Bank Note
Circulation. ...... ceveseareenes $ 0 86,000 00
Current Loans, Discounts and Ad-
vances to the public...oos ooaves 10,772,325 95
Re-l Estate other than Baok Pre-
26,180 90
57,944 07

38,767 53

Mortgages on Real Esiate s0id by
the Roooeos

Loans Overduo, nll lml pmvulod
fOP.coetoss covinnonnne sese

Bcnk Premises and l-urnuure, in-
cluding safes and vaulte. .ovuis

332,166 51
Other Assets. ...

14,899 90
e $11,327,275 36
$14,636,509 44
J. MACKINNON,
Geoeral Manager.

A rseseret s

KECENT LEGAL DECISIONS.

MarINE INsURANCE, PrEMiuMs Paip Turouven
BrokERS,—In this case the defendant had negotiated
an open policy of marine insurance with the Mann-
heim Insurance Company, covering a cargo shipped
to Australia. This was done through certain bro-
kers to whom the insurance company paid a com-
mission for the business. The premiums were then
pail monthly by the assured to the brokers, but
the latter failed to pay over certain of them to the
company, This course of dealing continued for
some time and various letters were written by the
company to the brokers requesting payment, and
threatening that if payment was not made they
would notify the assured that payments to the bro-
kers would not be acknowledged. The brokers
having in the end made an assignment for the
benefit of their creditors the  company sought to
recover $507.96 of premiums from the assured. It
was held by a District Court in New York State
that the company having recognized the brokers as
their agents for the collection of the premiums, was
not entitled to recover from the assured payments
made to such brokers and not remitted by them,
(Mannheim v. Chipman, 124 Federal Reporter 950.)

MARINE INSURANCE, AcTION ON BINDING Stip.—
An accepted application for marine insurance on a
hinding slip constitutes a contract of insurance
which will support an action to recover for a loss.

In the action in question the application for insur-
ance on a cargo was made on a printed form sup-
plied by the company, and contained a provision
that the insurance was subject to the conditions on
the company's printed form of policy, which among
others insured ships “lost or not lost.” The appli-
cation was dated November 4, and was presented
to the company on that day-by a broker represent-
ing the applicants. [t contained a statement that
the ship had not sailed. On December 12 the ap-
plicants received a letter dated December 3, that
the ship would clear on that day, and the brokers
applied to have the insurance made binding. The
company changed the date to December 12, and
signed the binding slip. The ship had sailed on
December 4, and was wrecked on the 7th, but this
was not known to the assured. Under these cir-
cumstances it was held in New York State, that the
statement in the application that the ship had not
sailed was not a warranty that she hd not sailed on
the 12th, but that she had not on the 4th when the
application was dated, and that having made no
inquiry. whether she had since sailed, the company
imust be deemed to have regarded the fact as im-
material, in view of the form of the policy used,
and was bound by the contract, the slip not being
at the time over due. (Kerr v. Union Marine In-
surance Company, 124 Federal Reporter 835.)
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! Heep tue Kxock or Orrorrvsity.—Renew your p icy,

T"! lo.oou M"T "‘L "“ mu“uci Pay up the premi:m. Do not delay, Y al
Jm. . Oou can never ob-
WM"NY °f “"n‘ tain insurance at as low a rate as when you were ins ‘:1;

ESTABLISHED 1859 | As age Increases, s0 does the insurance premium. Yoy
3 may never be able to secure a policy again. Your hoalty
Businessinforce - - - - - $70,000,00000 | ™&Y have become impalred.

Losses paidtodates - -« . . . $3,80 ,00000  Secure the savings already made by making otlers
Assots, 31st Dec., 1902 -« - . . $627,600 16 | Protect your familes, educate your children when ihey

—p—— are fatherless; guarantee your comfort in old age. lon't
HON, JOHN DRYDEN GEO. GILLIES destroy the good you have already done,
President Vice President | The renewal of a policy - means the renewal of all
H WADDINGTON LAUCHLIN LEITCH, | pledges, the renewal of all benefits, the renewal of all ties,
secy. and Managing lmv(}-m superintende nt and the sacrafice of nulhlng.
D, WEISMILLER and J, KILLER, Inspectors

If this particular opportunity is knocking to-day, give
H. BLACHFORD, General Agent for Quebec, 1% St James St. Montreal | heed and "b‘,y —“Insurance Press Oracle.”

‘‘Oldest Accident Assurance Co. inthe world." | BANKmUPTCY RecEiversmip.—An interesting Insurance

: question has arisen in connection with the involuntary
Rallway Passcngcrs bankruptcy proceedings begun against Sutter Bros., the
| wholesale tobacco men. They carried insurance on nearly

| $500,000 worth of tobacco, and the agents issuing the pol-

| fcles were asked to make endorsements accepting notice

Ssurancc Ompany that receivers had been appointed under a petition in in-

| voluntary bankruptcy. The Chicago agents made this en-

! dorsement; but the agents at Dayton, Ohlo, where large
(stablished 1840) OF LONDONv ENGLAND | values were involved, refused to do so. The banks hold-

$8,000,000 | ing the principal claims wanted to know whether their
1,000 000  insurance was good, and the question was submitted to

Claims paid over o+ o+« 23,£00,000 1nhomas Bates, the insurance attorney. He gave an opin-
Depo: ited with Dominion Covernment . 100,000 | fon that the usual endorsement in cases of receivership

ALL KINDS OF PERSONAL ACCIDENT AND | ¥ not necessary under lnvoluntary bankruptey procecd-
ings, as the title does not change, as it does where a re-

DISEASE POLlaES AND HDELITY BONDS ceiver is appointed by the State courts, No endorsement

HEAD OFFICE FOR CANADA, TORONTO I8 necessary till the trustee is appointed after the firm is
F. H. RUSSELL, Nenager and Allcrmey for Canada adjudicated bankrupt, when the title to the property does

change.—N. Y., “‘Commercial Bulletin.”
HIAM & PANCMAN, Ceneral Agents, Montrea!. ; i 3

THE UNION LIFE ASSURANCE COMPANY.

CaPITAL FuLLY SUBSCR BED ONE MILLION DOLLARS.
HEAD OFFICE, 112 TO 118 KING STREET WEST, - - TORONTO.

H. POLLMAN EVANS, President.

THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued only by the UNION LIFE
Weekly pavinents from dc. upward. AGENTS WANTED in all districts. _Special salary every week—NO LAP:ES. For an
Agency in the Province of Quebee, apply P. GARON, Provincial Manager, 7la St James 8t,, Montreal, or direct to the Company

"ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FE;TUREB OF THE ObMPANY ARE :
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

cl&lul fully Subscribed
Pald Up .

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. = . $ 387,066 . . $ 800,606
KING WILLIAM IV. . 667,116 . . 3,038.380
QUEEN VICTORIA . 789,866 - . 4,676.410

KING EDWARD VIL. . 3,600,670 . . 11,188,405
In addition the Company has a Subscribed Oapital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185,4056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager

s o BNl o ns Bap M TR o BR L he L BN e o g TR S b o il St e el LA VM . s TR LG L J R e a2Vt s Loy
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EASTERN TOWNSHIPS BANK.

DIVIDEND No. 88

—_—

NOTICE is hereby given that a Di-
vidend of Four per cent. for the current
half year has been declared upon the
paid-up Capital Stock of this Bank (but
on new stock to apply from date of
payment only), and that the same will
be payable at the Head Office and

Branches on and after Saturday, 2nd
day of January next,
The Transfer Books will be closed

from the 16th to the 3ist December both
days inclusive.

By order of the Board,
J. MACKINNON,
General Manager.

1908,

Sherbrooke, 2nd Dec,,
The Loan and Savings
Company
« e« OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK
Vice President, JAMER GUNN, Faq. Becretary, W, N, DOLLAK
BANKERS :
IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA.

4* Debentures

Debentures issued in amounts of $100 and upwarde for a period
of from 1 to 10 years with interest at 4 jer cent per annum
payable half-yearly.

Assets . . . . $1,118,660.€06
Liabilities to the public . 120,002 063
Security for Debenture holders . 907,667.13

NATIONAL TRUST CO.,

LIMITED.
CafItal Fald Vp $1,C0,C00 -
ACTS AS

Fxecutor, Adminietiator and Trustee, Liquicator and Assignee for the
benefit of ereditors, Trustee for

Recelves funds in Trust, allowing & p.r cent, per annum, payable half-

yearly, upon amounts of $500,00 and upwarcs, lodged with tke Company |

from one to five years.

Members of the Legal and Notarial professic ns bringing any husiness to
this Company are always retained in the professional eare the reof,

A.G. ROSS, Manager.
GMices and Safety Deposit Vaults:

153 St. James Street, Montreal

5%
DEBENTURES

[sened from one to five years bearing 6), interest,
able bull-youl{.
ﬂ the information for the asking.
Write T WL

“standard Loan Company

24 Adelalde Street East, TORONTO,
ALEX, SUTHERLAND, D.D. . - PRISIDENT.
W, 8. DINIUK, MANAGER

Fidelity Bondse.

We furnish bonds for employees of Banks, Railroad,
Express, Telephore, Ttl_uraph Co.'s, ete. For Mercan-
tile and other Corporations. For all perecns holding
pesitions of public or private trust. Drop us & card for
further information.

THE LONCON GUARANTEE & ACCIDENT
COMPANY, LIMITED
D. W. ALEXANDER, . Mgr. fer Canada,
4 KING ST. WEST, TORUNTO,

g - andR Giial L Vb Raa S

Reserve $300,000 |

bond Issues of Corporations and Companies, |

MEAD OFFICE, . . . . . TORONTO
GENERAL MANAGYR'S OFFICY, . MONTREAL
Capital Authorized .+ « « « %2000,C000
Capital Paid Up . s+ s« « « « 1,800,00000
Reserve Fund e T e O 326,000 00
PRESIDENT: H. 8. HOLY, Esq.
) VICE-PRESIDENTS
RANDOLPH MACDONALD, ks@. JA) ES CAKRUTHERS, Ese.
DIRECTORS.

A. A. ALTAN, FsqQ.

Hox, PETER MoLAREN,

JOHN PUGSLEY, Esq.
B

ANCHIBALD CAMPBELL, Esq., M.P,
Howx. ), McMILLAN,
HENKY R WILSON, EsqQ.
IAHON‘I Amberstburg, Aylmer  Belmont, Claremount,
Clinton, Crediton, Dashwood, Harrow, Havelook, Hensall, Kxoter, Ont,,
Frelighsburg, P Q , Milverton, Mount Albert, Markham, Ottawa, Markes
Branel, Ottewa, Ont., Marmors, Montreal, West Eud Branch, Newmarket
Perws, St Ontharines, stirling, S.ouftville, Sutton, P Q. Uuionville
Wuaterioo, P.Q., Zurich
BANKERS AND CORRESPONDFNTS:

In the United States—J). P. Morgan & Co , Nuw Vork ; The Standard
Trust Company. New York : Commereial Nauthoun] Bank Chio ; Farmers
and Mechanies National Bank, Philsdelphia ; Atlantic National Bank,
Boston ; Merchantalaclede National Bank, St. Louls, Mo, State Savings
| Bank, Detroit. In Great Britain-J. 8. M & Co. London,

In France — Morgan, Harjes & Co.,

Bank, Hamburg, Berlin, &e
{ D. M, STEWART, General Manager

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CEANTER, A.D.1846.

Ont,,

Parls.  In Gerwmany — Dresdner

Capltal Subscribed - . $7,300,000
With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cosh Reserve Fund - - 864,612

Money to Loan on Real Estate ard Surrender Valuce
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Caneda, 26 8t. James Street, MONTREAL

4% INVESTMENT
——AND—
W 1HDFAWAL ON SHORT NOTICE
At present this Company will receive for investment sums of
) and upwards, and guarantee interest thereon at
4% per annum.
| Each sum placed with the Company is held in Trust, and is
inv in most approved security. This security
in specially set aside to protect the foan.
Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notice.
posit Boxes and Storage at reasonable rates.

De
MONTREAL TRUST & DEPOSIT COY., 1707 NOTRE DAME 8T.

A. M, CROMBIE, Manageor.

Che Canadian Casualty and
Boiler Tnsurance €ompany

Subscribed Capital, - $600,000

Managing Director, A. G. C, DINNICK

GooDb AGENTS
Wanted in the City of Montreal and every
| unrepresented town in the Province of
s Quebec, to represent the Company for
Boiler and Accident Insurance.

HENRY J. MURFHY, Cereral Agert,
63 Liverpoo! & Lond:n & Clobe Bldg ,
[ MONTREAL.

i 8L D
.
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| liVQI’pOOl VI N CeenEsEnTES
ana BONAON ana Globe

}.. AR - - - 200,000,000 ‘llnsurancz do.

CAPITAL AND ASSETS EXCEED - - $61,000,000
CANADIAN INVESTMENTS EXCEFD . . #$ 38,000,000

HEAD OFFICE—Canada Rranch-MONTREAL

CANADIAN BOARD OF DIRECTORS,

W. J. BUCHANAN, Ksg., . Chalrmas WM. JACKSON, 6. F. C. sMITH, }JOU Resident

% 8. CLovetos, Rep Depuly Manager. ), GARDNER THOMPSON, | Managers.

SR ALEXANDER LACOSTR

" STRONCEST IN THE WORLD "

IT LEADS THEM ALL| = EQUITABLE LIFE
B8 Bburancs in b Ia Comtll o u?f | ASSURANCE
TESws il SOCIETY

Cbc fHutual dife | OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.

OF CANADA ||
hns once more established its right to the | | DECEMBER 31, 1902.
above claim. It stands to-day Ladole. « 4 i e o $350,395,538
At the Head Of All Assurance Fund und all

. ; . . . . other Liabilities . 284,268,041
life-companies doing business in Canada —_—
in the NET AMOUNT IN FORCE|| Nurplus . . . . .| 75127497
GAINED OVER all its competitors, Outstanding Assurance 1,292446,595
during the past five years, as shown by || New Assuramce «  + 281249914
the Government Reports. Income . . . . 69,007,012

J. W. ALEXANDER, President.

The Equity Fire Insurance o, | . x. sivoE, Vice-President

Wit GERdrwooD BEOwR, Seacset Meaacen | WORTREAL OFMICE; 187 o James Sreet,

~—GENERAL AGENTS — 8. P. STEARNS, Manager.
Fred J, .n':u":run %nu'ﬁmm' P
ack, 81, Joha, ¥ TORONTO OFFICE 90 Yonge Street,

E. J. DENNEEN, Manager.
George BROUGHALL. Cashier

THE

EXCELSIOR ‘UmnnAssuranco Sociy

“MERIT not SIZE” OF LONDON.

| (Instituted in the Reign of Queen Ann, A.D,, 7).
Gooa Agents Wanted —None Other Need Apply ; Capital and Accumulated Funds exceed w
Offices.

Oue of the oldest and strougest of Fire
Head Office : Toronto. Ganada Branch
€. MARSHALL, DAVID FASKEN, S 200 8t James Btreet, - . MONTREAL
Becretary. Presidest. T. L. MORRISEY, Managor.
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THBD
CANADA ACClDENT
ASSURANCE COMPANY. The Canada Life’s new business
MEADOFFICE - - - MONTREAL ‘ of et Ml ‘on 1448 4
A Canadian Mmf"“'l""'\ Business ceeded that of any similar

ACCIDENT ‘& PLATE GLASS period in - the- Compeny’s

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.
7. H. HUDSON, R. WILSON-8MITH,

Employers’ Liability The Sickllggss Policies of
Assurance Gorporatmn Ocean Accident & Guarantee

LIMITED,

0f LONDON, ENGLAND. | Oorporatmn Limited

The Original and Leading Liability Company in the World. \

CAPITAL $6,000,000
CANADIAN COVERNMENT DEPOSIT - 120,460 CAPITAL . . . 895,000,000
MONTREAL OFFICE—British Empire Building Cover disablement caused by any Sickness or Accident
TORONTO OFFICE—Temple Building i The most liberal and attractive Policy issued by ar)
Personal Accident, Sickness, Liability ana Company. : i
R e L urAD oFFICE  Temple Building, MONTREAL
FOK CANADA: ’
GRIFFIN & WOODLAND, Managers for Canads CHAS. H NEELY, General Manager.

Established 1822,

THE . -y
weJtome Life Rssociation | Natigna| Assurance Company

INCORPORATED BY SPRCIAL ACTS DOMINION PARLIAMENT. OF IRELAND
Head Office—Home Life Bullding, Toronto. Incorporated by Roya! Charter.

1
Agents Wanted in Unrepresented Districts i CAPITAL - - - $5.000,000,

uplyu LT.COL. A. FRASER, ki ' .:.ﬂl:;.n' l;-:om
rafalgar ambers t. John Street
Room 22, Imperial Building, Montreal. "“. - gyt B Srgobsnaen Montres |
President, HON. R, HARCOURT, M.A., K.C. . ’ Rger.
Managing Director, A. J. PATTISON

Alliance Assurance Company, Ltd.

THE INSURANCE e b ESTABLISHED IN 1924
wa eace Chroniele| s e Sea g

Punrisuep Every Fripay

At 160 St. James St., Montreal CAPITAL SRl e 826'250'000
. W AR et Shaedsitts: Head Office for Canada : Imperial Building, Montreal.
P. M. WICKHAM, Manager.

R. WILSON-SMITH

FINANCIAL AGBNT

oasce aoomess 1o St James Street, MONTREAL

SPECIAI TY
INVESTMENT SECURITIES—SUITARLE FOR
BANKS, TRUST ESTATES, INSURANCF COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMNT
Member of the Montreal Exchange

£ o W{T‘wwm*ﬂwv gt o R el S o gt dadin A ik gt Ll MRS G R B el -

i .

S e o CWLEL S
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
OoF

NORWICH, England

Hcad Office for Canada . . .« + TORONTO
JOHN B. LAIDLAW, Manager.

Monireal Office, Temple Building,
GEORGE LYMAN,

Suot. Pravinaa of Ouahae,

ESTABLISHED 1809.
fotal Funds Exceed Canadlan Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
\ A. MACNIDER, Chairman
HON GHEO. A DRUMMOND
’AH\-« V. SISE, Esg
N. MONCEL, Esg

Head Office for the Diminicn 78 £t. hranceis Xavier Street
MONTREAL,

Agonts in all Cities pnd F rincipal Towns In Canad:
RANDALL DAVIDSON, Manager.

Directors

Gro. F.Cummings. Established 1865. T. C. Delaran

CUMMINGS & CO.

Members New York Stock Exchange

BANKERS & BROKERS

20 Broad Street, N~w York City,

e

Full information regarding investments
upon application.

Send for list of Bonds and Stocks suitable
for investments which will advance in price.

Correspondence and accounts solicited,

-

Continental Life Insurﬁnce Company

HEAD OFFICE =« « « « Toronte

AUTHORIZED CAPITAL, #1,500,000.00

President Hon., JOMN DRYDEN
Ceneral Mansger. CFO. B. WOODS,
Secretary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick ms Nova Scotia.

FIAE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,

Capita! Fully Subsciibed - = = $13,600,00)
L.fe Fund (in speciai trust for Life Policy Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 80,000,000
Deposit with Dom. Government exceeds - §00,000

HEAD OFFIOE CANADMAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR;, wmanager

Applications for Ageacies solicited In unrepresented dis
tricta,

w—T g

NATIONAL LIFE ASSURRCE COMPANY

Canapa.

AUTHORIZED ”'{'_m- $1,000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Oatario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

Provident Savings Life
A ssuranee Socielp

OF NEW YORK.

Eowarp W. ScorTm) PRESIDENT.
IFHE BEST COMPANY fFOR FOLICYHOLDERS ano AGENTS

Successiul Agents and Gentlemen Seeking Femunerative Buriness (0
pections way Apply 1o the Head Ufice or any of The Boclety’s Geneiw
Agents.

J. HENRY MILLER, Manager,
103 Temple Building,

Montreal, Quebec,
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OVER 2| PER CENT

The Manufacturers' Life during the
first eight months of 1903 received. in
applications, over 21 per cent more
than during the similar period of 1902.

Tris is certainly a-record to be
proud ot.

We have still good openings for live
Agents. Write for particulars to

R, JUNKIN', Ass't Manager,

. MANUFACTURERS LIFE INSURANCE COMPANY
Head OfMice, - - - Toronto, Cansda.

The Dominion of Canada
Guarantee and Hccident Tnsurance @Qo.

Houd OMce, - Toromo

BOND S
COVERING ALL POSITIONS OF TRUST

Accident Polioies
Epecially Adapted for Business or Professional Men

CEO. COODERHAM, J. E. ROBERTS,
President Cen. Manager

H. WALKER, Manager Province of Quebec
TeEMmpPLE nun.ome, MONTREAL

Total Funds in Hand over $20,040,000

Head office NOTRE DAME BT,
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

Thc London Assurance

A.D. 1720

Upwards . 180
of Years Old
W.KENNEDY

W.B. COLLEY t Joint Managers.

INSURANCE AND FINANCE CHRONICLE.
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THE CROWN LIFE

Insurance Company.,

SIR CHARLES TUPPER, President.
JoHN CHARLTON, M.P., Vice-Preside:..
GEO. H. ROBERTS Managing Director

thF(ﬂUKB lf()l l'I(U\ lhll. Ul QUEBKC :
Hon. Henri B Rainville, Lieut.-Col. F. C, Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.
STANLEY Hl:h'll!mw.h'.V(hncr;l.;lklfuer. Provinece of Quebec,
Offices : Vietoria Chambers 232 MeGill 8t.,, Montreal,

Reliable Agents oan obtain liberal contracts upon furnishing satisfactory
references,

NORTHERN

Assurance Company of London, Eng.
Eevasuisnso 18386,

Capital and Accumulated Funds (1902) ..

Annual Revenue from Fire and Life Pre-

miums and from Interest on Invest-

$44,635,000

OO PURBO o co00s connarsntorsasisssnsrasssssssesses 7,238,000
Deposited with Diminion Covernment for
the Security of Policy Holders.............. 283,800
CANADIAN BRANCH OFFICK ;
1730 Notre Dame Street, - Montreal.

ROBERT W. TYRE, Manager

C. E. MOBERLY, Inspector.

5 r
GVET O Mix 1 or 3

Has worked Successfully,

I Active and successiul A.nn who desire to make
DIRECT CONTRACTS
with this well established and progressive Com
( pany, thereby securing for themselves not oaly an
inmediate return for their work, but also an
ncreasng  annual income commensurate with

JOHN P MUNN. M D
FINANCE CommiTTEE

JAMES R PLUM,
Leather l
CLARENCE W KE'!GKV || their success, are invited to communicate with
Pres. Title Guar, & Truat Co G| gicHARD E. COCHRA®, 3rd Vice Preaident, at

WILLIAM M PORTER. | e
res, Chemical Nat, Bank f‘ e SIS YU 177 Thestuan, S

AL NTEWART, Manager, IMOSU Jumes 81, Nontrenl, and Quebec Bank Puilding, Toronts,

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENaG.

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.
MONTREAL.

of any Company in the World

Haas tho largost Paid-Up Capital
IH.E E"!'“ transacting & FIRE Business.

Subséribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - A000,000
1 d Funds E: d - - = 28800000

Batablished 1831,

B P. HREATON, Manager
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s During the last
y few years thc

15 N - has made mar-
sg__l'-"l‘_n ﬁ vellous strides in
LR [TRY 2N Departments

tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofé o
THREE SEPTENNIAL PERIODS,
Year. Cash income. Assets, Policies in force
1881 $39.018 $58,765 $1.221. M2
1R88 263,601 666,910 7 927,564
1595 581478 2,300,518 15,179,345
1902 1,270,840 5,010,813 30,927,961

A strong |-rngn--m Canadian Company giving ex-
cellent returns to its policyholders, therefore making it
a desirable Company for agents 1o represent.

THREE ACTIVE AGENTS WANTED.

THE NORTH AMERICAN LIFE

Assurance Company.

Home Office ; . . TORONTO, ONT,
J L BLarkix, L.GoLoMAN, ALA FCA,,
President Nnnn[m[ l)lrtclov
W.B Tavior, BA, LL.B
Secretary

Agency Organizers Wanted.

The Roval-Ulctoria Life Tnsurance Company
W ANTS, January 1, 1904, Two Agency
Organizers, one for their Maritime Prov-
ince Division and the other for their
Northwest Division. Must have a good
knowledge of the territory, with success-
ful experience in canvassing and in
selecting and developing agents. A good
opportunity for energetic young men.

Apply to

DAVID BURKE,

General Manager, Montreal,

Somethinﬂeally New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUKED BY

The Northern Lfe Assirance Gompany

8 NO EQUA
It gives the m«-n Mome Pwucuon for less woney
than the Regular Policies.
Write for Booklet explaieing it.
JOMN MILNE, Managing Directer.
Head OfMce, Londen, Ontario

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 8,000,000
SUBSCRIBED CAPITAL, $480,100

Dopeaitng s presociion of Polieyiusdere 64,634.69

8. F.MoKINNON, Esq., Pres. J.J.LONG, Esq., V-Pres,
8. F. McKinuon & Co., Toronto, The T, Long Bros. Co., Collin, wood

ARMSTRONC DEAN, Manager.
Applications for Agencies throughout the Provinee of Quebee
are invited. Addeess: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.
JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manager

RIGHT and FAIR

HE right plans of Life Insurance, honest in pur’

pose, correct in principle, fair methods of deal

ing with policyholders and agerts, impartial in treat

ment, just in settlcments—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.

PORTLAND, MAINB.

Fred, E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp.,

ADDRESS :

HENBI E. MORIN, Chiet Agent for Canada,
161 8Bt, James Btreet, - MONTREAL, Oanads.
Por Ageneiesin Western Division, Provinee of Quebee and Easicrn
Ontario, apply to
WALTER |. JOSEPH, Manager,
151 St. James S8t, MONTREAL.

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $24.,000 000.°

Fire risks accepted on aimost every description of insurable prop« ty
Canadian Head OMce
"a St. James St, Cor, Place d’'Armes, MONTREAL
J. K K, DICKSON, Manager
Agents d throug!




OFFICE' - - TORONTO
RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Oapital, - » - $1,000,000.C0
Total Assets - - - 1,864,730.13

HEAD
oLD

Losses paid since organization, $22,627,817.67

DIRECTORS :

Hon. GEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C., LL.D.

ROBERT JAFFRAY

AUGUSTUS MYERS

H. M. PELLATT

P. K SIMS, Secretary.

How, 8. C, WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNSON, Cenaral Agents,
1728 Notre Dame Street, . - MONTREAL

1655

Capacity

for business receives its speediest

reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU BTREET
NEW YORK, N.Y.

WESTERN

Assurance Company.

FIRE AND MARINE,
——e
INCORPORATED IN 1881,

Head Offics, - - - TORONTO
— I .
Cash ASSetS, OVOP.....ccinmmmirianis 8,883,000
Annual Ineome, OVeF....covvui ¢ 8,636,000

LOSSES PAID SINCE ORGANIZATION, $33,907,000

e

DIREOTORS )
Hon. GEORGE A, COX, President,
J. 3. KENNY, Vice-Dresident and Managing Directors

Hox. 8, . WOOD W, R BROCK
GEO. R, R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H.N, BAIRD
£ R. WOOD

wumgmwm-‘mlnm
) and tbe United Brates.

Head Office : Toronto.

= Ontario Elccident

Ansurance Company

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without

Restriction
The Broadest, Most Unique and Bes!

Contract of the kind ever issued.
A Maodel Policy.

Agents desiring Yarticulars of this policy
at first hand will please address the Com-
pany, immediately at either Torwato or

Montreal.
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McCARTHY, OSLER, HOSKIN & HARCOURT |
Barvisters, Solititors, €tr.
Home Life Bullding, - - Victoria SBtreet
TORONTO.
John Hoekin, K. O, ¥. W. Haroourt, W, B. Raymond,

K, 8. Osler, KO, Leighton G, MeOarthy, K.C.,
D. L. MeOnrthy, O, 8, Maclones, Britton Osler, A, M. Stewart,

C. ) Firer, KC

FLEET, FALCONER, COOK & McMASTER

Advocates, Barristers and Solicitors,

Standard Bullding, 187 8t, James Street,

ALex. Farcoxer, ] W, Coox, A R McCMAsTER

MONTRFA\.

8 Hawn, KO SxLKIRk Onoss, KO,
S— ALBERY '.l. Browx, K. C W. PRESCOTT SHARY,
R O, MoMicHARL,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Btreet, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 18M

Total Assots $44,222,472.83
Investod Funds 23,000,472,83
invested In Canada 2,026,940.60

Montrca! OMoce! = 17 8¢, Francols Xavier Street
WALTER KAVANACH, Chiet Agentand Seoretary.

TRADE MARKS

PATENTS ruiur
FETHERSTONHAUGH & (O,

Canada Life Building

Montrenal,
Also Toronto, Ottaws and Washington

D. MONROE,
Ceneora' Agent for
Royal and other British |

Insurance Companies
COMNWALL, ONT, |

'x. | NATTON & MCLENNAN |
EDwm_ﬂL.‘.’ﬂRSON' ADVOCATES,
DA desms Smoms: | 1956 Sotwe Dams Sieess,
Counecticut Insurance Company MONTREAL.

Orrees,

Adelaide 8t East, TORONTO

¢ Cassix Harrow, K.C
Fraxom MoLexxax, BA,. BOL

'MOUNT-ROYAL Assvraxce

Bell Telephone Main 771

F. W. EVANS O.R. Q. JOHNNOON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS -4 BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Martford

BRITISH AMERICA ASSURANCE CO., of Torente

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO., of New Yerk.

COMPANY
Authorized Capital

HEAD OFFICE-Montreal
President, RovoLrux Foraxr, Viee-President, Hox, H.B, RaixviLLe

J. K. CLEMENT Jv., Geneval Menager
Responsible Agents wanted in Montreal and Prov, of Quebec,

$1,000,000

* MacECHEN & MacCABE,
Barristers, Sollcitors. Notaries Public, ete.
Sydney, Cape Breton, Nova Scotia

Collectiens, Real Estate, and Mining Business Recelve
Special Attention,

A.J, G. MACECHEN, LLB. " JOHN J, MACCABE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIFRG, Canada,
J. Srewamr Turens, K.C. Fraxx H, Pureeax
WiLtian J, Torres, Gromax D. Mixry,
Gorvox C. MoTavisw, WALLACE MCDONALD
Solieitors tor the Bauk of Montreal, The Bank of British North Am
ories, The Merchants Bank of Osnada, National Trust OCo., Ltd., The
Canada Life A Oo,, The Edi Life A Co,, The Car
adian Pacifio Rallway u.-:.,_« Ivie Flour Mills Co., Ltd,, The Hudson's
Bay Company, ete., The Ontario ©an & Debeuture Company, ete,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Publie, ote.
Offices : St. Paul Dnlldln.,.llll

JAFAX, N. 8, and Royal Bavk Building
YDNEY, d.'B.
K E Harrs, K O, W. A, Henry, LL.B,, O, H. Cahan, LL.B.,
H. B, Stairs, LLB 0, AR Rawlings, LL.B.

Oable addres; ** Henry,” Halifas. Codes : A, B, O, MeNelil's,
* Heury," Syduey, Diree ..

MEDLAND & JONES

GENERAL INSURANCE AGENTS.,
Rarassssring .
SCOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE OCOMPANY OF NORTH AMERICA.
CANADA ACCIDENT ASSURANCE 00,
rmnn_

¥l BuiMine
W | i w B yaan 1007
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G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railway, Municipal &k Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

21 and 26 King St. West, -

DEBENTURES.

ay Bonds lo:nudnm.
for deposi th Govern-

TORONTO, CANADA

Munioipal and
Can slways supply bonds

ment.

8TOCKS.

New ¥ Montreal, and Toronto Stoek purehasedtor Onsh or on margin
and o:md“n.t'mmvu‘md interest. v

H. O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

Members of the irm—H, O'Hars, H. R. O'Hara (Mem! sr TorontoStock
kxobange), W.d O Hara (Member Toronto Stook Kxchav (e).
INSURANCE

SUN orrce

FOUNDED A.D. |710.

HEAD OFFICH

Threadneedle Street. - = London, Ene.

Transacts Fire business only, and is the oldest purely fire
office in the world, Surplus over capital and all liabilities
('h‘cedl .1.“.'...-

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

A prominent Montreal business man recently gave
m agent of another company a proposal for a large
policy, with the condition that it w ould be given to
The Sun Life of Canada.

"This is unusual. .

It shows that business men have a knowledge of
the merits of life companies,

Lite:ature on request to Head Office, Montreal.

T.B. MACAULAY, F LA, Sec'y and Act'y
Cro. WILKINS, M.D,, MLR.C.S, (Eng.) ARTHUR B, Woon, A.LA,
Chief Medical Officer, Assistaut Actuary,
FREDERICK G. CorE, Superintendent of Agencies,

K. MACAULAY, President.

* The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co, of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John C. Borthwiok
Manager. Secretary

INSURANCE ANI FINANCE CHRONICLE.
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'A. E. AMES & CO.

BANKERS - - TORONTO.
oraNgE . | Securities

Bonds suitable for Dejosit with Government Always on Hand

Edwin Hanson Willlam Hanson

Hanson Brothers

VANADA LIFE BUILDING - « =« MONTREAL

INVESTMENT BROKERS,
GCovernment, Iunlol:-l. Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust ostates always on hand.
| of M. 1 8toek Kxeh
Unble Address : * HANSON,

RADNOR....

*“ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHWN, N.B.
NCORPORATED A.D. 1880. CaprivaL, $200,000.

Home Offlee . Princess Street, Saint Jobn, N. B

OImEOTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
President. Vice-Fresident,
HON. GEO A, 00X, .J. KENNY,
(President Westorn Ass’ce Co,)  (Viee-President Western Assce Co.)
ALEXANDER P, BARNHILL. FREDERICK J.G.KNOWLTON,
R. WALKER W. FRINK
A. GORDON LEAVITT, Secretary,

I R

PRINTING

' We will do it quickly !
l We will do it cheaply !!
‘ We will do it well!!!

! JOHN LOVELL & SON, Limited

| 23 St. Nicholas Street, Montreal

We want to do your

{Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONLON AND
LANCASHIRE FIRE INSURANCE COMPAMNY
OF LIVERPOOL.
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BANKS

Capital Paid-up,
Reserve

Mead Office, Malitax,N.8,
BOARD OF DIRECTORS:

THE ROYAL BANK
" OF CANADA. & Himwiiad

Chlef Executive Office, lnmml. Quq.
M. L. Pease, Geperal Manager | W. P, Torrance, Superintendent of Branches
W. ¥F. Brock, Inspector,
Branches.
Pictou, N. 8, Sidney, Victoria
Pt. Hawkesbury,~ 8, Toronto, Ont.
Kexton, N B Truro, N 8,

Antigonish, N8,
Bathurst, N B,
Bridgewater, NS, Loulsburg, C°H
Charlottetown. PRI Luncnburg, NS,
Chilliwack, B.C, Maitiand, N 8
Dalhousie. N B Moncton, N B Rossland, BC Vancouver, BC,
Dorchester, N. B Montreal, Que Sackville, N.B, \'nnwmvn,m
Kdmundston, N0, Montreal, Wet th( ohn, N.B End, BC.
Frederwcton, N B, Nanaimo, B.C, Jn‘in‘-. Nfd,  Victorla, BC,
Grand Forks, B C, Nelson, B C va- nacadie, N.§ Westmount, P.
Guyshoro, NS, Newonstle, N B Summerside, v.x.1. Weymouth,
Halifax, N & Ottawa, Ont Sydney, C.B, Woodst o:k.l.l.
Londonderry, N S Pembroke Ont

Agencies in Havana and Santiago de Cuba, Cuba; New York, N. Y.; and
Republic, Wash

The DOMIN ION BANK.

- $2,083,868.00
- $2,983,860.00

N OSLER, President
W D MATTHEWS, Vice President
T. Eaton, William Ince James | Foy, K.C.
W. R, Brock, A. W. Austin

HEAD OFFICE, TORONTO.

Belleville Guelph Napanee, Uxbridge,
Brampion, H sville, Oshawa, Whithy,
Cobour Orillia, Winnipeg.

\D
Gravenhurst, ntreal Seaforth,
Queen Street West (Cor. Esther Street ), Torouto,
Kurrn Street Fast (Cor. Sherborne ) -
ing Street Kast (Cor. Jafvie),
Dundas Street (Cor. Queen ),
Spadina Avenue (Cor. Colle; -
Drafts on all parts of the United States, Great Britain and the Continent
of Burope bought and sold
Letvers of Credit isswed uvailable inall parts of Hurope, China and Japan.

T. G. BROUGCH, Ceneral Manager.
THE BANK OF OTTAWA,

CAPITAL (Fully Paild Up) $2,000,000.00
REST 1,866,000.00
BOARD OI" DIRECTORS.
GEO. HAY, President DAVID MACLAREN, Vice President
Henty Newell Bate, John Burns Fraser Hon George Bryson,
John Mather, Menry Kelly Kgan, Denis Murphy, George Halsey Perley

Head Office, OTTAWA ONTARIO.
Mun. i FINNIE, anage
S0 B, G wC OWIN In-mkr“ s e M i
BRANCHES.

Hawkesh'y, Ont, Ottaws, Ont.

Alexandria, Ont, Rat Portage, Ont

Amprior, Ont Keewatin, Out Bank St Kegina, NW.T,
Avonmore, Ont Kemptville, Ont, ' Rideau St.  Renfrew, Ont
Bracebridge, Ont,  Lachute, Que Y SomersetSt, Shawinigan Falls,
Carleton, Fl'ce Ont, Lanark, Ont Parrysound, Ont e

Mattawa, Ont Pembroke, Ont. Smiths Falls, Ont
Montreal, Que.  Portage Ia Prai- Toronto, Ont.
Dauphin, Man Maxville, Ont rie, Man Vankleek Hill,Ont
Emerson, Man North Bay, Ont. Prince Albert, Winchester, Ont,
Fort Coulonge, Que sask Winnipeg, Man,
Granby, Que

Carp, Ont
Colxden, Ont

Agents in Canada, BANK OF MONTREAL
N

PORKIGN ew York ~Agents Bank of Montreal, National
Bank of C National Bank. Bost National Bank
of the Re | Bank, Massachusetts National Bank.
Chicago wul—Merch. National Bank. Lon-

a
don—Purr s Bank, Limited. France—Comptol atioual D Escompte de
Paris  India, China and Japas—Chartered Bank of India, Australia and
Japan

THE ONTARIO BANK.

Head Office, -~ Toronto.
CAPITAL PMD upP $1,600,000.
REST 8800

,000,
nmnm'ou
GRO. R R COCKBURN, Esq, Pres. DONALD MACKAY, Haqg., Vice-Pres.
A8 Trving, Mg .‘%(on K. Harcourt, R.D. Perry Ksq.
R Grass, Kaq, T. Walmsley, Kaq,

CHARLES M GLL, General Manager,
BRANCHESR,

Alliston Coltingwond Mount Yerest Sudbury
Aurors Newmai ket Tweed
Bowmanyille Mtawn Trenton
Buckingham, Q Peterhoro Waterfaord
Cornwall Port Arthur

TORONTO | St k Wellington Sts, 'f"'“ & Portiand Streets,
. o

( Vonge & Kichmond Sta, Mige & Carlton Streets,
AGENTS.
LONDON, ¥ag ~Parr's Bank, Limited, FRANCE & EUROPE-Credit
maia NEW VORK ~Fourth National Bank and the Agents Bank of
© ek BUSTON-—-Eliot National Bank, s

The BANK OF TORONTO

INCORPOKATED 18s5.
Hoad Office .. Toronto, Canada.

CAPITAL .. .. $2,8580,000
REST .. .. .. $3,180,000
DIRECTORS.

GRORGE GOODERHAM, Pres. W, H. BEATTY, Vice-Pres
Henry Cawthra, Robert Reford, Charles Stuart, W G. Gooderhum,
john w-mu John J. Long,  C.S. Hyma M.
DUNCAN oot JOSEPH 1} HNI)KR IN,
(.eunl llun‘!r. Asst. Gen'l \lnmp r.
BRANCHES.

Barrie, Ont, Gananoque, Ont.  Peterboro, Ont,
RBrockville, Ont. . Petrolia, Ont, Sudbury, Ont
Cobourg, Ont . Port Hope, Ont.  Thornbury, Out,
Coldwater, Ont. PLSEL Charles,P.Q. Toronto, On
Rossland, B.C. ng and Bathurst
Sarnia, Ount Branch

St. Catharines,ont.

London Ont
Collingwood, Ont. Millbrook, Ont.
Copper Cliff, Ont, Oakville, Ont,

Creemore, Ont, Montreal, P su)mr Ont, Qneen & \p.uluu

Elmvale, Ont, “ Board of ranch. Branch.
‘St Catherine Gny%l Branch  Wallaceburg, Ont
» Mahonneun Branch

ANKERS. Alm

LONDON, Eng. —~The l,undon L‘ily and Midland Bank, Limited. Belle
NEW YORK=National Bank of Commerce Bran
CHICAGO-First National Bank Broc
Collections made on the best terms and remitted for on day of payment Chat

BANK OF NOVA SCOTIA., Dew

INCORPORATED 1832, g

Capital Pald-up VSR e 1ok 82,000,000 00 Guel
Reserve Fund i Gan A e S 3,000,000.00 Ham
HEAD OFFICE, MALIFAX, King

DIRECTORS,

Jomw V. PAVZANT, President, CHARLES ARCHIBALD, Vice-President
R.L. BomopeN, G, 85, CAMPRELL, J. WALTER ALLISON, HECTOR MCINNES
General Manager's Office, TORONTO, ONT,

H. C. McLron, General Manager. . D, WATERS, Supt. Branches,

oo, Samderson, 1 or, W. Caldwell, lnuprhm
BRANCHES
In Nova Sootéa—Amherst, Annapolis, Bridgetown, Dartmonth, Dighy
Glace Bay, Grauville Ferry, Halifax, Kentville, Liverpool, New Glasgow
North Syduey, Oxford, Parrsbero, Picton, Pugwash, Stellarton, Sydney
Mines, Westville, Yarmouth, £
In New wick—Campbeliton, Chatham, Fredericton, Moncton

l:lc(n. St. Andrews, St, George, St, johl. St llrphcu

O
nitobs and N. W. T.—~Edmonton, Strath
L n Prinve Bdward Island-Charlottetown and Rummudde.
n

uebec —~Montreal and Paspebiac
ntario - Armprior, Berlin, Hamilton, Ottawa and Toronto,
~Harbor Grace and St. Johu's.
In Wes m—-linn(on.
in United States—Boston,

., and Chicago, 111,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED .. $4,000,000 o

OA'"’:L "::D up “ 2,088,300

DIRECTORS. S599,690

D. R. WiLk1g, Vice-President.
ROBERT JAFFRAY, T. SUTHERLAND STAYNER,

FLiAS ROGERS, Wa, HENDRIE,

NHEBAD OFFICH, . TORONTO.

T. R. MuriTr, President,
WILLIAM RAMBAY,

H. ¥
D. R. WILKIE, General Mnm’- NAV Ass't General Manager, on:
AT, Chief lmpoe‘w h"\
Rolton, BRANCHES IN ONTARIO.
Fasex, Ingersoll, Ottawa, St. Catharines, Torontc
Fergus,  Listowel, Port Colborne,  Sault Ste. Marle, Welland, 9 e
Galt, Niagara Falls, Rat I‘un“r. St. Thomas, Woodstock.

llnnlllnn. North Bay,
BRANCH IN Ql.'

Mo
BRANCHES IN MANITOBA, hl)RTHW“T & BRITISH COLUMBIA.
Brandon, Man Nelson, B.C Rosthern, Sask. :

Calgary Alta Prince Albert, Sask. Stratheona, Alta. on
Cranbrook, B C ge La Prairie, Trout Lake, B.C B
Edmonton, Alta. Man. Vancouver, B.C. L
Ferguson, BC. Regina Assa, Vi B.C, Tor
Golden, BC, Revelstoke, B.C. Wetoskiwin, Alta Tor
nni 'hﬂl loﬂi h K -

n., nd
AcexTs—London, Eng., Lloyd s Bank, 1td, Nev Ym ‘of Montreal Mid
Shank of A Paris, France Credit Lyo-nh. -
Letters of credit hm«l iable at Branches of tfe dard Bank ot o

South Africa, Limited, in Transvaal, Cape Colony, Natal, Khodesta. o

rva INSURANCE

and FINANCE eﬁrOﬂ iCle
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Published every Friday,
AT Y00 87, Janzs Br,, MONTREAL 1
R.WILSBON-@MITH, Proprietor, e
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Bank of Monireal, -

ESTANLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,

PITAL (all paid up) . $13,061,060.00
Sororved FUNG, U T T . T 10,000,€ 00,00
Undivided Profits, - - - = 373,988.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. 1108, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND,
Row 1, GCM.G., Fresident, Vice-President

/. T. PATERSON, Esq. E. B GreeNsmieLps, Esq.

. MACDONALD. R. B. ANGus, Esq. James Ross, Iisq.

R. G. Ruip, Esq. HoN, ROBERT MACKAY.
E. 8. CLOUSTON, Genera! Manager,

1. V. MEREDITH, Assistant General Manager and Manager at Montreal,

A. MACNIDER, Chief Inspector and Superintendent of Branches,

Stk W

BRANCHES IN CANADA.

MONTREAL, . - . C. W. DrAN, Assistant Manager.

NTIRI0 ONTARIO  Manitoha & XWT Lower Provinees,  British Columbia
Almonte, Ottawa, Winnipeg, Chatham, N Greenwood
Pelleville,  Paris, Man. Fredericton, N.B,, Nelson,
prantford,  Perth, Brandon, Moncton, N New Denver.
prockville, Peterboro, dan. St John, N'B New West
Chatham, Picton, Calgary, Alta Amherst, N 8., minster
Collingwood, Sarnia, Hdmonton, Glace Bay, N.S,, Rossland.
Cornwall,  Stratford, Alta. Halifax, N 8. Vancouver.
Descronto,  st. Marys, Gretna,Man. Syduey, N. Vernon.

Fort William Toronto, Victoria,

Indian Head, yarmouth

Goderich, “ Yon St ssa. .
Guelph, Branch,  Lethbridge, QUEBEC
Hamilton, Wallaceburg Alta, Montreal,
Kingston, Raymond, e ““' ¥
Lindsay, Alta, Se Br
London, Regina, Assa Point S6.Chs.
Quebec,

Iy NeWFOUNDLAND: ST, JOHN'S, BANK OF MONTREAL; BIRCHY COVE,
fay of Islands, BANK OF MONTREAL.

Ix OREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchuach Lane,
F.C., ALEXANDER LANG, Manager,

Ix TE UNITRD STATRS : NEW YORK, R, V. HERDEN and J. M
Agents, 59 Wall Street ; CHICAGO, BANK OF MONTREAL, J.
O GRADY, Manager ; SPOKANE, Wasi., BANK OF MONTREAL.

PANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
Jan kof London and The Smith's Bank Ltd., The London and Westmin
«erBank, Ltd., The National and Prov ncial Bank of England, Ll
LIVERPOOL, The Bank of Liverpool, Ltd,; ScoTLAND, The British Linen
Company Bank, and Branches.

PBANKERS IN THE UNITED STATES | NEW YORK, The National City Bank,
I'he Bank of New York, N.B A , The National Bank of Commerce in
New York, Western National Bank ; BOSTON, The Merchants National
Hank, J. B Moors & Co,; Burraro, The Marine Bank, Buffalo; SawN
FRANCISCO, The First National Bank, The Anglo Californian Bank, Ltd

Bank of British Nor(h Ameria.

Established in 1836, Incorporated by Royal Charter in 150,

Capital Pald Up . $4,866,6067.
Reserve Fund .. 1,808,000,

&8 QRACECHURCH
COURT OF DIRECTORS.
M. G.C GLY~N
0NN JAMES CARTER RICHARD H, GLYNN
{irxey R FARRER E. A, HoArE
A G. WALLIS, Secretary.

Heap Orrice 1w Canapa: ST. JAMES ST., MONTREAL.

H. STIKEMAN, Gen. Manager. J. Eumsiy, Supt. of Branches,
H B. MACKENZIE, Inspector.

IREATA,
« bE C,

STREET, E.C.

LonDON OFFiCR:

H. J.B. KENDALL
FREDERIC LUBROCK
GEORGE D, WHATMAN
W. 8. GorLowy, Manager,

H. lroDIR

Branches in Canada.

Ontarie Quebec fona British Columbia
ondon Montreal Halifax Ashceroft
Brantford * St Catherine Greenwood
Hamilton Street Nanitoba ':(nl;; A
Toronto Longueuil y ossland
Toronto Junction (Sub branch) :,‘.nn'::o':' Vancouver
Weston Quebec Reston Victoria
gl o) North West Territories
Fenelon Falls (Sub-brunch) Yorkton
Kingston Rosthern Yaken Terr,
Ottawa, Sparks St New Bruwswick  Duck Lake, Sub-
branch to Ros- Dawson

St. John thern
Fredericton  Battleford
Estevan

Agencles in the United Statos.
New York.
$2 Wall Street, W. Lawson and J. €. WeLsw, Agents.
SAN FRANCISCO
120 Sansome Street, H. M. J. MCMICHAEL and J. R. AMurose, Agents.
CHICAGO
Merchants Loan and Trust Co,

The Bank of England. Messrs, Glyn and Co

iverpool—Hank of Live )1 Scotland—National
, and branches, [Irel nd—Provincial Bank of
land, branches ; National Bank, and

1 Limited, and %
0 of Australia. New Zea A Hank of Aus-
:r:;:.‘ “l.—dh.uwchh-“ 'upn—llcranut Bank of India, Limited. West

vy ble. in el paris of th

THECANADIAN BANK
OF COMMERCE

PAaID-uP CAPITAL -
REST - - -

$8,700,000
3,00¢,000

HEAD OFFICE : TORONTO

HON. GEO. A, COX, President.
B. E. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Manager,

London (England) Offiee, 60 Lombard Street,
8. CAMERON ALEXANDER, Manage

Montreal Office, F, H. MATHEW SON, Manager

New York Agency, « <« =« = 16 Exchange Place
WM, GRAY and H. B, WALKER, Agents

100 Branches th i
following : es throughout Canada including the

Calgary Medicine Hat st. John
Dawson Montreal Sydney
Edmonton Ottawa Toronto
Halifax Portage la Prairie Vancouver
Hamilton Prince Albert Victoria
London Regina Winnipeg

5 OFFICES, IN THE UNITED STATES, NAMELY
Portland, Oregon Seattle Skagway San Francisco
Bankers in Great Britain
THe BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYD'S
BANK LIiMiTED, THE UNION OF LONDON AND SMITH'S BANK, LTD,
Bankers and Chief Correspondents in the United States
NEW YORK : The American Exchange National Bank, The Fourth
Nll(mll! Bank; CHICAGO : The First National Bank, The Northern
Trust Co.: PHILADELPHIA The Fourth Bank;
BOSTON : The Bank of Nova Scotia, k
BUFFALC The Marine National Bank, N

mercial National Bank; DETROIT : The Pe
Commercial National Bank.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855

New York

HEAD OFFICE,

MONTREAL.
c-ggm Authorized $5,000,000
o P'a‘:dmma e 2 866,420
earye 2,720,778
BOARD OF DIRECTORS

WM, MOLSON MACPHERSON, President S ¥
W. M. RaMSAY, £
H. MARKLAND Motson, Lr -Con F. C
Wm. C, MCINTYRE,
AMEs Eroior, Gen, Manager
A. D. Durxrord, Chief Inspector and Superintendent of Branches.
W. H. DRAPER, H. Lockwoon, W. W. L. Cuirman, @
1 Asst. Iuspectors.

WiING, Vice-President,
CLEGHOKRN,
HENSHAW,

RRANCHES,
Hensall, Ont Sorel, P Q
Highgate, Ont. {""'l Cartier 8q. St. Ma
Iroquois, Ont Morrisburg, Ont
Kingsville, Ont Norwich, Ont
Knowliton, Que, Otwwa, Ont

Acton, Que,
Alvinston, Ont,
Arthabaskh Que,
Aylmer, Ont.
Brockville, Ont.

Calgary Alta London, Ont Owen Sound, ont. T
Chesterville, Ont. Meaford, Ont Port Arthur, Ont, Vane
Chicoutimi, Que. Montreal, Que iebec, Que Vi

“ st Catherine Revelstoke, BC

Street Ridgetown, Ont.  Waterloo, Ont,
Montreal Market Simcoe, Ont Winnipeg, Man

& Harbor breh, Smith's Falls, Ont. Woodstock, Ont,

Clinton, Ont.
Fxeter, Ont.
Frankford, Ont.
Fraserville, Que,
Hamilton, Ont,
AGENTS IN GREAT BRITAIN AND COLONTES

TLondon an i siver) ~Parr's Pank, Ltd. Ireland—Munster and Leinster
Bank, Ltd. Australia and New . saland—The Union Bank of Australis,
Ltd, South Africa—The Standard Bank of South Africa, Ltd

} FOREIGN AGENTS

Prance—Societe Generale, Germany —Deutsche Bank
werp—1La Banque d'Anvers.  China and Japan—Hong Kong anc
Ban Corp'n. Cuba—Banco Nacienal de Cuba

AGENTS IN THE UNITED STATES

New York—Mechanics' Nat. Bank, National City Bank

Peabody & Co. Portland, Maine —
National Bank. Cleveland —Commercial Nat
Fourth St. National Bank, Philadelphia National
Savings Bank. Buffalo—Third National Bank. Milw
National Bank of Milwaukee. Minneapolis — First il Bank,
Toledo—8econd National Bank. Butte Montana—First National Bank
San n Bank of Commerce. Portland, Oregon—Ca
made i \ im':'»ﬂ kml:l“'um.
in all parts nion, and ret: prompt
raten i merch (.ndhn‘i

Belginm, Ant.
shanghai

Hanover Na-
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Confedervation Life

ASSOCIATION.
HEAD ormcr—: TORONTO.

.Iltvv
PRERIDENT
FREDK WYLD,

1660

.
|

W. D MATTHEWS,
VICE-PRESIDENTS

DIRECTORS:
HON.SIRW._ P, HOWLAND S. NORDHEIMER, Ksq., GEO, MITCHELL, EsqQ, CHAS. H. GOODERFAM, EsQ.
JOHN ]. LONG, Esq.

HON. JAS YOUNG, A. MCLEAN HOWARD, Esg. E. K. OSLER, EsQ
W C.MACDONALD, ACTUARY J. K. MACDONALD, MANAGING DIRECTOR.

PROVINCIAL AND FOREIGN OFGANIZATIONS

I TOWER BOYD, SUPERINTENDENT OF AGENCIES, TORONTO
G W PARKER, MANAGER rox

¥ K TILLEY MAwAGER, Kinosro:

1
C K KERK, Spoy TRRAS , Winsirm
F W GKEEN, Maxaors, Mixicu, b,

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
| ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager |

GEORGE SIMPSON, Manager
J. H. LABELLE 2:1d Asst. Manager

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - -+ Hamilton, Canada.

Capital and Assets i . ¢ . o $2,612,387.81
‘1,087,647.33

Surplus to Policyholders . . .
201,411.68

Paid Policyholders in 1902 . . . . .
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, J. K. MCCUTCHEON,
Fresident and Managing Director, Swpt. of Agencies
. Provlnchl Imu. ‘

H. RUSS!L POPHAI g
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