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AN ACT TO AUTHORISE THE ESTABLISHMENT oF MuTUAL
INSURANCE CoMPANIES, IN THE SEVERAL DISTRICTS OF

THIS PROVINCE.
[ Passed 20th Jpril, 1836.]

WHEREAS divers loyal subjects of his Majesty, being inhabitants of this
province, have, by their petition; represented the great advantages that would
arise from the introduction,.into this province, of ‘the principle of Mutual In-
surance against losses by Fire, and have prayéd the interference of the Legis- .
lature, to enable them to bring the said principle into effective operation : Jind
whereas, it hath been made apparent, that the said representation is well founded,
and it is expedient that the prayer of the petitioners be granted. )
" Beit, therefore, enacted by the King’s most excellent Majesty, by and with
the advice and consent of the Legislative Council and Assembly of the pro-
vince of Upper Canada, constituted and assembled by virtue of and under the
authority of an act passed in the Parliament of Great Britain, entitled “An
act 10 repeal certain parts-of an act passed in the fourteenth year of his Ma-
Jesty’s reign, “entitled * An act for making more effectual provision for the
Government of the province of Quebec, in North America, and to make. far-
ther provision for the Government of the said province,’” and by the aiithority
of -the same, That it shall -and may be lawful, at -any ‘time, for any ten free-
holders in any district in this province, to-call a meeting of the freeholders of .
such district, for the purpose of considering whether it be expedient to estab-
lish in such district, a Fire Insurance -Company, on the principle of Mutual
Insurance : Provided always, that such meeting shall be called by an adver-
tisement, mentioning the time, place and object of such meeting, published and
inserted during three weeks immediately preceding such meeting, in all the
publick newspapers published in the district in which the meeting is to-be hol-
den, if’ any is published therein ; and in case no newspaper should be published -
in said district, the meeting may be convened by advertisement posted up in
.some publick place inthree or more townshlps in said district.

IL. .And be it further enacted, by the authority aforesaid, That if, at such
. meeting, there shall not -be fewer than thirty freeholders present, and a.ma-
*“jority of them shall determine that it is expedient to establish such Company,
they may -elect “three persons from among the freeholders of the district .then
present to open and keep a Book, in whlcb all freeholders in the district :nmy
sign their names, and enter the sums for which they shall be Tespectively

bound to effect Insurance with the Company.
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II. Provided always, and be it further enacted, by the authority aforesaid,
That the lands, tenements and hereditaments which it shall be lawful for the
seid Companies respectively to hold, shall be only such as shall be requisite
for its accommodation, in relation to the convenient transaction of its business,
or such as shall have been bona fide mortgaged to it, by way of security, or .
conveyed to it in satisfaction of debts previously contracted in the course of
its dealings, or purchased at sales upon judgments which shall have been ob-
tained for such debts; and further, the said Company shall not directly or in-
: 'du'ectly deal or trade in buying or selling any goods, wares, merchandnse, or
commodmes whatsoever. -

IV. Jnd: be it further enacted, by the.authority aforesaid, That whenever the .
number of persons duly qualified, who shall have signed their names in the said
subscription Book, shall be forty or more, and the sums for which they shall
have bound thgn_lselves to-effect Insurance, sﬁalls amount together. to ten thou-
sand pounds ciirrency or upwards, such persons and all other persons whio may
thereafter becdme members of the said Company, by effecting Insumnces
therein, in the tanner hereinafter provided, shall be and are hereby ordained,
constituted and ‘declared to be a body corporate‘and politick, in fact, by and
under the name and style of “ The Mutual Fire Insurance Company,” and
their legel addition shall be of the district by name for which the Company
shall have beeniestablished ; and by that name may mutually Insure their re-
spective dwelling-houses, stores, shopsand other buildings, household furniture
and ‘merchandise, against loss or damage by Fire, whether the same shall
happen by accident, liglitning, or by any other means, excepting that of design
in'the assured, or by the invasion of an enemy, or insurrection; and by that
name, they and their successors shall and may have continued succession, and
be capable of contracting and being contracted:with, of suing and being sued,
pleading and being impleaded, answering and being answered unto, in all Courts
andpiaces whatsoever : and they and their successors may and shall have a
common seal,’and may change and alter the same, at their will and pleasure ;
and also, that they dnd’ their successors, by their corporate name aforesaid,
shall be capable of purchasing; having and holding to them and their succes-
sors, any estate, real, personal or mixed, to and for the use of the seid Com-
pany, end of letting, conveying, or otherwise departing therewith, for the be-
nefit and on account of the said Company, from time to time, as they shall
deem necessary and expedient.

V. Provided always, and be it further enacted, by the authority aforesaid,
That there shall not be more than one such Company in any one district, and
‘thit whenever any such Company shall be established in and for any district,
no other such Company shall be established in and for the same, under the
authority of this act ; but the Company so first established shall alone have
the right of Insuring property lying within such district, under the authority
of this act; but nothing herein contained shall be construed to prevent any -
‘person from causing any such propérty to be Insured by any person or Company
by whom it may lawfully have been Insored if this act had not been passed :
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And provided further, that nothmn' herem contamed shall prevent any such
Company, after it shall have been lawfully mcorpordted under the provisions
of this act, from Insuring any property, moveable or immoveable, lying within
the district for whlctn it is established, although the owner of such property
.. be not a freeholder }h such district, nor to prevenb any person so Insured from
becoming a membe,r of the Company.

V1. And be it further enacked, by the authortty aforesaid, That all and every
the person and persons who shall at-any fime become interested in the seid .
Company, by Insuring therein, and also their respectwe heirs, executors, ad-
ministrators and assigns, continuing to be Insured therein, as-hereinafter pro-
vided, shall be deemed and taken to be members'thereof, for and during the
terms specified in their respective policies, and no longer, and shall at ali times
be concluded and bound by the provisions of this act.

VIL.  And be it further enacled, by the authority aforesaid That the proper-

~ ty, affairs and concerns of the said Company, shall be managed and conducted

" by a Bogzd of Directors, to be chosen annually, on the first Monday in June,
and-to e composed of seven persons, one of whom shall be chosen President,
and such persons shall hold their offices for one year; which said Board of
Directors shall be members of ‘the said Company, and Insurers therein to the
amount of two hundred pounds, at least, for the time thé'y hold office; and be
- elected at such place within the district, and at such time of the day, as a
majority of the Board for the time being, shall appoint ‘and publick notice,
thereof shall be given in such of the provincial newspapers ‘printed and pub-
lished within such district, and in such other manner as the Board of Directors
- for the time being shall order and direct, and-at least thirty days previous to
the time of holding the said election ; and the said election shall be held and
made by such of the members of the said Company as shail attend for that
purpose; in their own proper persons, or by proxy; and all elections for such
Directors, shall be by ballot ; and the seven persons who shall have the greatest
number of legal votes, at any such election, shall be the Directors ; and if it
“shall happen, at any such election, that two or more members have an equal
number of votes, in such mantier that a greater number of persons than seven
shall, by a plurality of votes, appear to be chosen Directors, then the said
mewmbers of the said Company hereinbefore authorised to hold such election,
shall proeeed to elect by ballot until it is.determined which of the said persons
so having an equal number of votes, shall be the Director or Directors, so as to
complete the whole numberof seven ; and the said Directors, so chosen, ag soon
. asmay be after the said election, shall proceed, in like manner, to elect, by bailot,
one of their'own number.to be President ; and if any vacancy or vacancies shall,
at any time, happen among the Directors, during the current year of their -
appointment, by déath, resignation, or removal from the district, such vacancy
or vacancies shall be filled up,for-the remainder of the year in which they
may so happen, by a person 6r persons to be nominated by a majority of the,
remsining Directors, and as soon as may be, after any such vacancy or vacan-
cies shall have occurred. -
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VHI. And be it further enacted, by the authority aforesaid, That each mem-
ber of the said Company, shall be entitled to the number of votes proportioned
to the amount by him or her insured, at'least one month prior to the time of
voting, according to the following rates, that is to say:~for any sum insured
in the said Company amounting to one hundred pounds—one vote; four hun-

.. dred pounds—two votes; nine hundred pounds—three votes; and one vote
for every six hundred pounds above nine hundregd.

IX. And be it further enacted, by the authority aforesaid, That in'case a any
time, it, shall happen that an election of Directors shall not be made on any
day when, pursuant to this act, it ought to have been made, the said Corpora-
tion shall not, for that cause, be deemed to be dissolved ; but it shall be lawful
on any subsequent day, to hold and make an' electlon of Directors, in stch
manner as shall have been regulated by the By-laws_and Ordinances of. the
said Corporation : Provided, that such election be held within ten ponths from
the annual day appointed for holding such election ; and the Directors appomted
at such subsequent day of election, shall be mvested with all and every such
powers and authorities contained in this-act, as if they had been duly elected
on the @nnual day of election appointed, by this act, and shall hold office for
the remainder of the current year of such their election,

- X. JAnd be it further enacted, by the authority aforesaid, That the said Board
of Directors for the time being, shall-superintend the concerns of the said
Company, and shall have the management of the funds and property thereof,
and of all matters and things thereunto relating, and not otherwise provided
——for-by-the said Company ; and shall have power, from time to time, to appoint
" a Secretary, Treasurer, and such other Officers, Agents and Assistants, as to
them may seem necessary; and prescribe their duties, fix their compensation
or allowances, take such security from them as they may deem necessary, or
may be required by this act, for the faithful performance of their respective
duties, and remove them at pleasure, and appoint others in stead ; determine
the rates of Insurance, the sum to be Insured on any building, and the sum to
~ be deposited for the Insurance thereof; and to order and direct the making
and issuing of all policies of Insurance, the providing of books and stationary,
and other things needful for the office of the said Company, and for carrying
on the affairs thereof; and may draw upon the Treasurer for the payment of
all-losses which may have happened, and for expenses incurred in transacting
‘the concerns of the said Company ; and may hold their meetings monthly, and
:oftener if necessary, for transacting the business of the said Company, and:
shall keep a record of their proceedings; and any Director disagreeing with
the majority of the Board, at any meeting, -may enter his dissent,-with his
reasons therefor, on record. . )

XI. JAnd be it further enacted, by the authority aforesaid, That the said Board ,
of Directors, for the time being, shall have power to make and subscribe such’
By-laws, Ordinances, Rules and Regulations, and to, repeal, alter and amend
any By-laws, Rules, Ordinances or Regulations previously made, as to them
shall appear needfut and proper, touchmg the management and disposition of

Vo
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the affairs and property of the said Company, and touching the duty of the
* Offieers, Agents and Assistants of the said Company, and all such other mat-
ters and things as appertain to the business of the said Company, and not being
. contrary to the laws of this province ; and that five Directors shall constitute
a quorum for the transaction of business; and the decision of a majority of
the Directors present at any sitfing of the Board, provided there be a sufficient
pumber to constitute such quorum, shall be binding and conclusive, and be
deemed and taken to be the act and deed of the whole Board ; and upon all
ocegsions where there shall be an equahty of votes, at any such sitting of the
said Board, the President shall have a casting vote ; and the said Board shall
_ bave power to convene, at any time, a general ineetin«r of the Company, upon
-, any urgent occgsion.

© XIL And be it further enaited, by the authority aforesazd That every person
who shall become a member of the said Company, by effecting Insurances.
therein, shall, before he receives his policy, deposite his promissory note, paya-
ble to the said Company, for such a sum of money as shall be determined by
the Board of Directors ; a part of which said note, not exceeding five per cent.
shall be immediately paid to the Treasurer, for the purpose of discharging the
incidental expenses of the Institution ; and the remainder of the said deposite
note shall be payable, in part or the whole, at any time when the Board shall
deem the same requisite for the payment of losses or other expenses ; and at
the expiration of the term of Insurance, the said note, or such part of the same
as shall remain unpaid after deducting all losses and expenses occuring during
the said term, shall be relinquished and given up to the signer thereof.

XIIL. JAnd be it further enacted, by the authority aforesaid, That every mem-
ber of the said Company shall be and is hereby bound and obliged to pay his
or ber proportion of all losses and expenses "happening or accruing in and to
the said Company, during the continuance of his or her ‘policy of Insurance-;
and all the right, title, interest and estate, at the time of Insurance, of the
assured, of) in ar to the buildings Insured by and with the said Company; to. .
the lands on which the same shall stand, and to all other lands thereto adjacent,
which shall be mentioned and declared ligble in the policy of assurance, shall
stand pledged to the said Company; and the said Company shall have full
power to sell, demise or mortgage the same, -or any part thereof, to meet the
liabilities of the assured, for his, her or their proportion of any losses or ex-
penses happening or accruing to the said Company, during the continuance of
his or her policy ; which sale,. demise or mortgage shall be made in such.
manner as shall be specified in the policy of the assured. - :

XIV. Jnd be it further enacted, by the authority aforesaid, That in Case, of

any loss or damage by fire, happening to any member, upon property Insured.
in and with the said Company, the said member shall give-notice thereof, in, .
writing, to the Board of Directors, or some ane of them, or to the Secretary
of the Company, within thirty days after such loss or damage shall have hap-
pened ; and the Directors, upon a view of the same, or in such other way ag
they may deem proper, shall ascertain and determine the amount of such logs o
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damage; and if the party suffering shall not be satisfied with the determination
of the Directors, the question shall then either be submitted to three disinte-
rested.persons as referees, one of whom shall be named by the Board, and one
by the suffering party,” and the two referees so named shall name the third,
and the decision or award of a majority of them shall be binding ; or the suf-
fering party may bring an action against the said Company, for the loss or
damage sustained, and if upon the trial of the said action, a greater sum shall be
recovered than the amount determined upon by the Directors, the party suf-
- fering shall have judgement therefor against the said Company, ‘with interest
thereon, from the time such loss or damage happened, and notice given thereof
as'aforesaid, with costs of suit ; but’if no more'shdll be recovered than the
amount so previously determined by the Board, then the plaintiff or plaintiifs
in such suit shall have judgment for such amount, and shall not be entltled to
costs against the defendants, but the defendants shall be entitled to costs against
the-said plaintiff or plaintiffs, as in the case of a verdict for the defendant
Provided always, that no execution shall issue against the said “Company,
upon any judgment, until after the expiration of six months from the recovery
thereof,

* XV. And be it further enacted, by the authority aforesaid, That the Directors
shall, after receiving notice of any loss or damage by fire, sustained by any
member, and ascertaining the same, or after the récovery of any judgment as
aforesaid, against the said Company, for such loss or damage, settle and deter-
mine the sums to be paid by the several members thereof, as their respective
proportion of such loss, and publish the same in such manner and form as they -
shall see fit, or as the By-laws shall have prescribed; and the sum to be paid .
by each member shall always be in proportion to'the-original amount of his
deposite note.ot.notes, and-shall-be-paid to-the-Treasurer within thirty days
next after the publication of said notice; and if any member shall, for the
space of thirty days after the publication of such notice, neglect or refuse to

" pay the sum assessed upon him, her or them, as his, her or their proportion of
any loss or damage, as,aforesaid, in such case the Directors may sue for and
recover the whole amount of his, her or their deposite note or notes, with

_‘costs of suit; and thé money thus collecfed shall remain in the Treasury of
the said Company, subject to the payment of -suchlosses and expenses as shall
or may thereafter accrue during the continuance of his, her or their policy ;
and the balance, if any rémaining, shall be returned to the party from whom

. it was collected, on demand, after thirty days from the expiration of the term -
for which Insurance was made.

XVI. Jnd be it further enacted, by the authority aforesaid, That if it shall
ever so happen that the whole amount of deposite notes shall be insufficient to
pay the loss occasioned by any.one fire or fires, in such case the-suffefers In-
sured by the said Company, shall receive, towards making good their respec-
tive losses, a proportionate dividend of the whole amount of such deposite
notés, according to the sums by them respectively Insured ; ‘and .in addition
thefeto, a sum to be assessed in such manner as shall be provided by any By-
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; law.of the said Company, on all the members of the said Company, not ex-
‘; ceeding one pound currency upon every one hundred pounds by them respec-
- tively Insured ; and the said members shall never be required to pay, at any
* one.time, for any loss or damage occasioned by fire, more than one pound upon -
" every one hundred pounds currency Insured in the said Company, in addition
4 to the amount of his, her or their deposite notes ; but any member, upon pay-
¢ ment of the whole of his or her deposite note, and surrendering his or her
" poliey, before any subsequent loss or expense bas occurred, shall be discharged

. from the said Company.
i XVIL And be it furlher enacted, by the authority aforesaid, That the said

; €ompany may make Insurance for any term not exceeding seven years; and
any policy.of Insurance issued by the said Company, signed by the President,
and -counter-signed by the Secretary, (but not otherwise,) shall be deemed
velid and binding on the gaid Company, in all cases where the assured has a
title in fee simple, unincumbered, to the building or buildings Insured, and to
the land covered by the same; but if the assured have a less estate therein,
ar if the premises be incumbered, the policy shall be void, unless the true title
of the assured and the incumbrances-on the premises be expressed therem, and
in the application therefor.

XVIIL. And be it further enacted, by the authority afaresazd That the Direc-
tors shall settle and order the payment of all losses, within three months after
they shall have been notified, as aforesaid ; but no allowance is to be made, in
any case, for gilding, historical or landscape painting, stucco or carved work.

XIX. vnd be it further enacted, by the authority aforesaid, That when any
% house or-other building shall be alienated, by sale or otherwise, the policy

shall thereupon be void, and be surrendered to the Directors of' the said Com-

pany to be cancelled ; and upon such surrender, the assured shall be entitled
to receive his, her or their deposite note or notes, upon payment of his or their
proportion of all-losses and expenses that have acerued prior to such surrender :

Provided always, that the grantee or alienee having the policy assigned to him,

her or them, may have the same ratified and confirmed to him, her or them,

for his, her or their own proper use and benefit, upon application to the Direc-

“tors,-and with their consent, within thirty days next after such alienation, on’

giving proper security to the satisfaction of the Directors, for such portion of

the deposite or premium note as shall remsin unpaid; and by such ratification

and confirmation, the party causing the same, shall be entitled to all the rights

and privileges, and be-subject to all'the lisbilities to which the on«rlnal party
* Insured was entitled and subjected under this act.

XX. And be it further enacted, by the authority aforesaid, Tha.t if any a.lte-
ration shall be made in any house or.building, by the proprietor thereof? after
an Tnsurance has been made thereon with the Company, whereby it may be
exposed to greater risk or hazard from fire, than it was.at the time it was In-
sured, then and in every such case, the Insurance made- upon such house or
building shell be void, unless an additional- preriium and deposite after, such
alteration may be settled with and paid to the Directors; but no alterations or

) B. - ;
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repairs in buildings, not i increasing such risk or hazard, shall in any wise affect
Insurance previously made thereon.

XXI. JAnd be'it further enacted, by the authority aforesaid, That -in case any
building or buildings situated upon leased lands, and Insured by the Company,
be destroyed by fire, in such cases the Directors may retain the amount of the

- premium note given for the Insurance thereof, until the time for which In-
surance was made shall have expired; and at the expiration thereof, the assu-
red shall have the right to demand and receive such part of said. reta.med sum
or sums as has not been expended in losses and assessments,

XXII. And beit further enacted, by the authority aforesaid, That if Insurance
on any house or building shall be and subsist' in said Company, and in any
other office, or from and by any other person or persons at the same time, the
Insurance made in and by said Company shall be' deemed and become void,
unless such doible Insurance subsist with the consent of the Directors, sigri-
fied by endorsement on the back of ‘the pohcy signed by the Presnient and
Secretary. ¢

+ XXWI. And be it further enacted, by the authority aforesaid, Tha.t any ten
members of the Corporation, to be so formed as hereinbefore-mentioned, may
call the first meeting of any such Company, at such time and place withjn the
district, as they may determine upon for holding such'meeting, by advértising
the same in such of the provincial newspapers, printed -and publishéd within
the district as they shall think proper, giving atleast thirty days notice of the
time, place and design of such meeting, for the purpose of choosing the first
Board of Du‘ecto&of makmo' and establishing By-laws; and" ‘of transa.ctmtr
any business’ necéssary and proper to carry into effect the provisions and in—
tentions of this act; * Provided however, that no policy of Insurance shall be
issued by the Company, until application shall be made for-Insurance on twelve
thousand five hundred pounds at the least.

XXIV.. And be it furiher enacted, by the authorily aforesaid, That each and
every of the Directors of* the said Company shall, before he enters upon the
duties 6f"his office,” glve a bond to the Treasurer of the district in which said
Company is formed, in the sum of five hundred pounds currency, (or such fur-
ther sum as may be fixed hy any By-law or ordinance,) together with two
good and syfficient sureties in the sum of two hundred and fifty pounds each,
to the satisfaction of the said Treasurer, conditioned for the faithful discharge
of the " duties'of bis office, agreeably to thé provisions of this act, and the
By:laws, regulations, ordinances, requirements and restrictions made; or tobe
made, in pursuance thereof; and on the complaint of any person who has been
Jinjured-by the misconduct’ of any Director, it shall be the duty of the said
Preasurerto institute a suit ‘or action at law, against such Director and his
suretiés, “upon the bond to Be so ‘given, as aﬁ)resald upon receiving security
to mdemmfy ‘the said Treasurer aga.mst costs,-and to certify-to'the Coutt'who
is the prosecutor in any'such’¢ause, ard the seid Court ridy; on motion of the
defendants in such causé, order-the prosecutor to find sureties to mdemmfy
the defendants for their costs, should he fail to prosecute of recover ; ‘&nd if
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the defendants shall plead performance of the condition of said bond, the pro-
secutor may reply as many breaches respecting bis interest as he shall think
fit; and the Jury, on trial of such issues as shall be put to them, shall assess:
damages for such breaches as the prosecutor shall prove, and the Court shell.
enter up judgment for. the whole penalty of the bond, and issue execution-in
favour of the prosecutor, for such sum as the Jury shell have found for da~-
mages and costs; and the judgment shall remain for the benefit of such other.
person or. persons as may, by scire facias thereon, shew that they have been
injured by any breaches of .the.condition of such bond; and if the prosecutor
shall fail to recover in such suit, the Court shall award costs to the defendants,' ,
and issue execution for the sdme, against such prosecutor. .

XXV. drd be it further enacted, by the authority aforesaid, That each and
every of the. Treasurprs and Secretaries to any Company to be formed under
the provisions of this act, shall, before they enter upon the duties of .their re-
spective offices, give bonds to the Company in the sum of five hundred pounds,
currency, with two good and sufficient securities in two hundred. and .fifty
pounds each, to the satisfaction of the Board of Directors, conditioned for: the.
faithful dlscharge of the daties of their respective offices, agreeably to the
provisions of this act, and of the By-laws, _Rules and Regulations, of the
Company, made pursuant thereto, -

XXVI. And be it further enacted, by the auihorzt by afaresazd That the Le-
gislature of this province may, at any time hereafter, make such. additions to
this act, or such alterations in any of its provisions as they may think proper,.
should the publick interest require it.

: . NIAGARA DISTRICT
 MUTTAL FIRE INSURANCE @@M@&mm,

" Passed at the rreneml Meeting, on the 18th May, 1836

- 1. 'That the Annital Meeting of the Compény shall be on the Jirst Wednesday
next after the second Thursday in October,  in each year, and shall be holden
at ten o’clock.of the forenoon, at such place in St Catharmes, as the Dlrectors,
for. the time bemg, may order ; notice of which shall be given by the, . Secretary,
or in his failure, by the Premdent or either of the Directors, stating the time;
and place, and design of said meeting, by publication threeweek,s successxvel);(,,
in at least.two, Newspapers printed. within this district, the ]ast of .which pub-

-lxcatmns shall be at least ten days previous tothe time of holding said meeting.

a
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2, - That at every meeting of the Company, the President, when pfesent,
and in his absence, the senior Director, shall call to order, and preside until a
Chairman-be chosen. All questions may be determined by votmg in such way

as the majority present may deem proper.
' 8, 'That whenever, in‘the opinion of* a majority of the whole Board of Di-

rectors, the interest of the Company shall require it, or whenever thirty or’

more members of the said Company shall apply to the Directors, setting forth,
in writing, left with the Secretary, the purposes for which & meeting is desired,
> g special meeting of the Company may be called, to be holden at St. Catha-.
rines, and notified in the manner aforesaid.

4., That Notice of Assessments shall be given by the Treasurer, by pub-
lication in all the Newspapers printed in this District, and in such other
Newspapers as the Directors may deem necessary or expedient, for three
weeks ‘successively, the last publication of which "shall’ not be less than
thirty days prior to the time fized for their payment.

-5. ‘That in order that there may not be more than one Assessment in any °
year, and that such Assessment may be peid at the annual meeting of the Com-

pany, the Directors are authorized, in case of any loss or damage by fire, to-
borrow such sum or sums of money, a¢ may be required to meet such loss or
damage ; and in making the annual Assessment, the interest accruing on money
borrowed, and also, all incidental expenses, shall beincluded in such assessment.
6. That the Company shall not make Insurances for a longer time than
siz years; and the amount of the Premium Note, or sum to be deposited
for the Insurance of, ny Building, shall be according to the hazard of such
Building, or the danger to which it may be exposed to loss-or injury by fire :
taking into consideration the materials of which it is composed, the.manner of
its construction, the purposes for which it is used,, its situation as to other
bulldma's, and all other circumstances affecting its risk. :

« That Insurances shall not be made.to a greater amount than-£8,000, on
any one rigk ; and that, in cases-where no permanent lien can be created, as
on Household Furniture, Merchandise, &c. the Directors may require an in-
demnity in lieu thereof, by an approved surety on the Premium Note; and
that not more than three-fourths of the estimated value of any Building, shall
be Insured by this Company.

BY=LAWS OF THE DIRECTORS.

e - ARTICLE I
Section 1. ‘Buildingsare divided into the following classes, and the amount
of Premiom Notes reqmred for their Insurance, w11] be accordmrr to the fol-
lowing rates, to-wit :— .
1st Class. Houses of brick or stone, -with roofs covered with slate or metal
- and unconnected with, and unexposed by other Buildings, 4 per cent. of the
- value at which they are Insured.

r



13

" 2ad Class. Like Buildings, when only connected by Outhouses, Barns and

Sheds, and not exposed by any other Buildings, or very nearly.so connected,
4% per cent.

8rd Class. 'Two story brick Houses, with roofs covered w1th wood and
Houses entirely of wood, and not exposed by other Buildings, 43 per cent.;
and Barns, in all cases, when unexposed, 4} per cent. .

4tk Class. Stores, Shoemakers’ and Saddlers’ Shops, when unconnected with,

. and unexposed by other Buildings, from 5 to 6 per cent.-of the value at.which
they are Insured.

5th Class. Like Buildings, when connected with, or exposed by, other Build-
ings, from ‘6 to 10 per cent. according to the degree of exposure. %pothe-

. caries’ Stores, from 3 to 1 per cent. in addition to the foregoing rates.

6th Class. Tavern Houses and Barns, standing alone, and unexposed, except

by Wood Shed, from 5 to 8 per cent. J

7th Class. Like Tavern Buildings, when connected \vxth or exposed by other

Buildings, from 6 to 10 per cent. according to the degree of exposure.

SectioNy 2. Furniture, Goods, Produce and Stock, will be Insured at the
same rates with the Buildings in which they are contained.

- SecrioN 8. The following Trades and Merchandise are deemed hazardous,
and the rates of Premium to be charged upon their Insurance, will be ag fol-
lows, to wit :— :

On Printers’ Books and Stationary, - - 10 to 15 per cent.

Painters and Hatters, - - - - 10 to 25 - 7

Grist Mills, - - - - -7 - 12to 20 ”

OQil Mills; -- - -~ " - - - . - 15t0.20 ”

Paper Mills, - -~ - ‘- - - 20to 80 7

Saw Mills,~ - - - - - - 15 to 25 »
Clothiers’ Works, - - - - 12 to 25 7
Carding and Clothiers’ Works, - - - 20 to 89 7"
Ba,kenes - - - -+ - - 15to2 ¥
Breweries,’ - - - - - - 15 to 20 »
Cabinet Makers, - - - 7. -. 15to2 .Y . ..
_Joiners and Carpenters, - - - - 15t0 25, -7 . -
Blacksmiths, - - - - - - 2 to40 7 '

SecrioN 4.. Applications for Insurarice on such hazardous property as is
specified in the foregoing Section, for all sums of £75 or less, may be approved
of by one Director ; and over £75 to £250, by three Dxrectors and all over
£250, by a maJonty of the Directors.

Section 5. Applications for Insurance on.property other than what is re-
ferred to in Section 4, for sums not exceeding, in any one risk,.£500, shall be
approved by one Dlrector 'over that sum, and not exceeding £1,250, by two
Directors ; and all sums exceedmg £1,250, in any one risk, by a muJonty of
the Dn'ectoﬂ ‘before the Secretary shall issue any Policy thereon.

* Sectiox 6. Such Buxldmgs and Goods or Trades as are particularly extra
hazardous, may be excluded, at the discretion of the Directors, and such Classes
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as are not named, may be Insured at such rates as a majority of the Directors
may determine, after application is made. :

Secriox 7. Five per cent. of the Premium Note shall be pald and endorsed
thereon, at.the time of making application; and 7s. 6d. for'each Pohcy, and
recording the same, by the person receiving it.

Sectron 8.. If Insurance be wanted o more than one Bulldmg, in the same
Policy, the amount on each must be named ; also, the amount of Furniture;
Goods, Grain, &c. must be separately nemed. :

ARTICLE II.

SectioN 1. - Every person wishing to become a Member of this Company, .
shall, previous to being Insured, deposite his Application and Premium Note
with the Secrefary of said Company ; and if approved by one of the Directors,
the Policy shall bear date on that day, and take effect at noon, u nless directed
by the apphcant to be dated on a future day.

ARTICLE IIIL

Sectron 1. It shall be the duty of the Treasurer to receive and keep, for
the use of the Company,-the Premium Notes, and all monies which shall be
paid into his hands ; and to pay out the same, by order of the President and
Diréctoms, in writing ; and before entering upon the- duties of his office,-he
shall give bonds according to the act, to the satisfaction-of the President and
Directors ; and he shall make report, in writing, of the state of the Treasury,
at each annual meeting, and to the Dxrectors at any time when required thereto
by them.

Section 2. It shall be the duty of the Secretary to keep fair and correct
records of all the proceedings of the Company ; and also, of the Directors;
and file and keep all writings coming to his hands, necessary to be preserved;
. and shall make and preserve all-records, surrenders and transfers, which are or
" may be necessary to be made and preserved, in his office ; and also, to do and
perform a1l otheracts required of him, by virtieof the act of Incorporation,
and By-laws ; and shall receive such sum or sums for his services, as:the Pre-
sident and Directors shall direct, each year ; and shall, before he enters upon
the duties of his office, give bonds in the sum of £1,250, to the satlsfactlon of
the Du'ectors. . -

s

- ARTICLE v.

.- SecTION 1. Whenever any Member of this Company shall ahenate ar,sell
any. House or Bulldmg Insured be may surrender his Policy to the Secretary,
certificate of the Town Clerk, or of the Agent of said Company in hls v1c1n1ty, '
or of some other-person knowing the fact, and the Secretary shall enter the
same of record as cancelled, to take effect the day the same shall be recewed
by him ; and-in case one Building only is alienated or sold, where others are
centalped inthe same Policy, said Policy may be surrendered as to that Bulld-
ing only, and to take effect on the day it shall be received by the, Secre-

. tary; and-the amount of Premium on the said Building:so-sold, shall be»ex_z_dpr-
. sed, after thirty days from the-day of surrender, on said Member's Premium

[y
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Note, or such portion thereof as shall not™ have been paid or expended:
Provided always, that whenever the grantee or elienee shall procure an as-
signment and transfer of a Policy, when he shail have purchased the whole
property Insured, and shall within thirty days from the day he-purchases the
same,. forward the said Policy and Assignment to the Secretary, he mey
have the same confirmed and ratified to him: and when said Assignment shall
be approved by one of the Directors, the Secretary shall record the same,
and the confirmation thereof, by order of the said Dlrector, when said grantee
or alienee shall have given satisfactory security for the payment of the residue
‘of the Premium Note given for the said Policy. LT

SecrioNy 2. Whenever any member of this Company who has an-Insurance
on Goods or other personal property only, shall bona fide alienate or sell out
seid Goods or other property, he may have the same privilege of gurrendering
his Policy,°and under the same regulations, as if his Policy was0n-Buildings,
and bave the same cancelled: And where Goods or other pez"éanal proper-
ty are Insured with Buildings, and the Goods or part are sold, said- Policy may
be cancelled as to that part only, under the same reuulatlona_as mentioned in
the preceding section.

Sectioy 3. Whenever any alteratmns, or additions, or change of occu-
pants, shall be made to any Buildings Insured, application may be made to
the Jgent in the township or vicinity, who shall certify his opinion:whether
the.game increased the hazard or not, and forward the same and a statement
of said applicant, by him signed, to the Secretary, who shall submit the same
to one of the Directors for his approval; or said application may be made to
a Director or the Secretary, and when approved, the Secretary shall enter on
the record of said Policy, that the same is not endangered, and return to the
Insured a certificate thereof: But in case the Agent or Secretary shall judge
that said alterations or additions do increase the risk, then they shall say how
much, and take an additional Note for such increased risk; and when ap- -
proved by one of the Directors, or when made by a Director, the Secretary
shall-enter a minute thereof on the record of said Policy, and forward to the
Insured a certificate thereof. - .

Sectiox 4. Whenever any one, hereafter Insured, shall alienate condi-

tionally, by Mortgage, his Policy shall be void, unless he shall make a repre-
sentation thereof, in writing, to the Directors, stating the amount, and to whom
Mortgaged, who shall have power to give their assent-to said Mortgage, or to -~
cancel said Policy; es they shall judge proper, on exemination of the same.
. SEcrion 5. When Buildings are Mortgaged at the: time they are Insured;
the Mortgagee may have the Policy assigned to him, on his signing the Pre-
mium Note; or giving seeurity for the peyment of the same : And any Agent,
Director, or the Secretary, when application shall be made to him, shall be au+
thorized, upon said applicant’s signing said Note, or giving security as afore-
said, to give the assent of the Company to said assignment ; which assent and
assxgnment or a true certificate thereof, shall be for\varded to the Secretary,
whio shall enter the same on the record of smd Policy.-
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Section 6. Itis hereby provided, that in case any Building, Goods'or other
property Insured by said Company, shall be burned or damaged, the Direc-
tors may demand an .additional security for the payment of the Deposite
Note given for the Insurance of said property, by the Insured depositing with
the Treasurer the amount that shall remain unpaid on said Note, which de-
posite shall consist of a part of the Insurance.money due said Insured, to be
retained by the Treasurer until the expiration of the term of his Policy, when
the Insured shall have the right’to demand and receive such part of the said
sum deposited as has not been expended in losses and. assessments, and it
shell be the duty of the Treasurer to pay the same, after thu-l:y days from the
expiration of his said Policy. '

Section. 7. All persons Insured by this Company, and sustaining loss or
damage by fire, are forthwith to give notice thereof to the Company, and
within thirty days after said loss, to deliver in a particular account of such
loss or damage, signed by their own hinds, and verified by their cath or affirmea-
tion, and also, if required, by their Books of Account and other proper vou-
chers; they shall also declare, on oath, whether any, and what other, Insu-
rance has been made on the same property. If there be any fraud or false
swearmg, the claimant shall forfeit all claims by virtue of his Policy.

ARTICLE V.

SecrioN 1. There shell be a regular meeting of the Directors, at the Se-
cretary’s Office, on the first Wednesday of every month, at one o’clock P: M.

SecTioN 2. Any two of the Directors may direct the Secretary to call a

special meeting of the Board ; and, in his absence, may notify the other Dn'ec-
., tors of said special meeting.
- Secrion 8. The Directors shall be allowed the sum of 7s. 6d. per day, and
8d. a mile for travel, each way. They shall, also, be allowed the sum of 8d.
for each Application approved by them and also, the same sum for approval
of assignments and alterations.

Secriox 4. That for Estimating damages for Furniture injured or destroyed,
no allowance shell be made for Jewels, Plate, Plated Ware, Pictures, Medals,
family Paintings, Sculpture, or Musical Instruments, unless particulerly men-
tioned in the Policy. ’

. Skcrron 5. That the Secretary be directed to draw orders on the Treasu-
rer, for such sums as shall be allowed by the Directors or Auditor, and the
Treasurer is directed to pay all such sums.

That the following clause be inserted in the Policies to be issued—i* With
permission to keep Gun Powder in tin canisters, not exceeding twelve pmmds
each, to be retailed by day light only.” . *

That this Company will be liable for losses on property burned by llghtmng ;
but not for any loss or demage by fire, happening by means of any mvasmn,
riot or civil commotmn, or of*any military or usurped power. .



