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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.
Capital all Paid-up $12,000,000 00

Reserve Fund ......... ,000,000 00
Undivided Profits .. T 809,577 43
Heap OFFICE, . MONTREAL

BOARD OF DIRECTORS.
Sir D. A. SmitH, K.C.M.G,, - - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
E. B. Greenshields, Esq. W. H. Meredith, Esq.
A. F. Gault, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.

BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass'a.
Brantford, “ Kingston, Ont. Sarnia,
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * St. {({)hn, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto «
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft.William * Perth, “ Victoria,
Goderich, * Peterboro, Ont. Wallaceb’g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John’s, Nfild.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank,
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce

Heap OFFICE - - - - - - TORONTO.

Paid-up Capital.

Rest.............oc...ne )

DIRECTORS.—GEo. A. Cox, Esq, - President.
Jonun I. Davibson, Esg., Vice-President.

as. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. Robert Kilgour, Esq.
Vjohn Hoskin, Esq., Q.C,,LL.D.,

B. E. WALKER, - - - - General Manager
d. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GraDY, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, 1Jarvis, Peterboro’ 450 Yonge St
Barrie, onddh, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Main OFrICE Sault Ste. 546 Queen' W

Blenheim 1157 St. Jamesi Marie, 415 Parl'm’t.
Brantford, i City B'chs |Seaforth, 128 King E.

Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square\!Stratford, Walkerton,
Collingwood, ,276 St. Strathroy, Walkerville
Dundas, i Lawrence Thorold, Waterford,
Dunnville, ;Orangeville, |Toronto, Waterloo,
Galt, ;Ottawa, HEAD OFFICE|Windsor,
Goderich, :Paris, 19-35 King W.|Winnipeg,
Guelph, ' Woodstock,

BANKERS AND CORRESPONDENTS :

GRrEAT BrITAIN—The Bank of Scotland,

IND1A, CHINA & JaPAN—The Chart’d Bk. of India, Aus-
GErMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLaND—Union Bk. of Australia.
Paris, France—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELgiuM—]. Matthieu & Fils. [Cie.
NEw York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
CHicago—The Amer. Exchange Nat'l Bank of Chicago.
BritisH CoLumBiaA—The Bank of British Columbia.
HawmiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, JaMaica—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOMINION BANK
Y
AMES AUSTIN, - - . . - - - PRESIDENT.

ON. FRANK SMITH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.

E. B. Osler. lM
Wilmot D. atthews'.]ames Seott.
Heap Orrice, - - - TORONTO.

Agencies :
i elleviile. gobclm;g © e‘Lindsay. Orillia
rampton, uelph, N A v
Seaforth, Uxbridge. am%shitby. Osbawa.

ToronTo—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.
“ 8ueen Street, corner Esther str.
“ herbourne Street, corner uem
“ Spadina Avesue, corner College.
Drafts on all palft‘&Of t}x: United States, Great Britain
d Europe bought & sold.
mwtgupgf Crfdit issued available at all points in
i d Japan.
Europe, China and ] p‘nR- H. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Paid.up Capital .

..&£1,000,000 Sterling
Reserve Fund.. . 275,000

LonpoN OFFicE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

i. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {}.J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLLIS,

Heap OFFIcE 1IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. I. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore}ign Agents—Liverpool—Bank of Liverpool. Scot
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital .
Paid-up Capital.
Rest

....83,000,000
550,000

HEeap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - e .
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. John R. Young, Esq.

G. LeMoine, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
Thos. McDougall, - - - - Gen’l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. ‘Three Rivers.

Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up...
Reserve Fund

President.

Heap OFfFICE, - -
DIRECTORS.
G. R. R. CockBurN, Esq., M.P. - - President.
A. M. SmitH, Esg., - - Vice-President.

Hon. C. F. Fraser. -Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq.

C. HoLLAND, - General Manager.
E. MoRrrls, - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Pickering,

Buckinaglham, Que. Newmarket, Sudbury,

Cornwall,, Ottawa, ‘Toronto,

Kingston, Peterboro’, 500 Queen st. w.,

Lindsay, ‘'oronto.
AGENTS

London, Eng.—Parr's B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized ..
Capital Paid-up..
Rest.

.....8%,000,000
.. 1,954,828
1,152,252

DIRECTORS.

H. S. HowLAnD, - - - - President.
T.R. MERRITT, - - - - Vice-President,
William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. on. John Ferguson.
Heap OFrICE, - - - - - . TORONTO.
D. R. WiLkie, Cashier.

B. JENNINGS, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO,

Essex, Ingersoll Rat Portage, St. Thomas.

Fergus, Niagara Falls, St. Catharlnes, Welland.

Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToronTo {Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.

Calgary, Alba. Prince Albe .
Edmonton, Alb’a. ‘Winnipeg, ﬁté:ask
AGENTsS—London, Eilf., Lloyd's Bank, Ltd. New York,
R of Montreal.
busi tra d. Bonds and

debentures bought and gold.

1N

MERCHANTS BANK

OF CANADA.

HEeap OFFICE,

MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esg., President.
RosT. ANDERSON, Esg., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. ames P. Dawes, Esq.
John Cassils, Esq. . T. H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.

Joun GauLT, - - Asst. General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John’s, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IN MANITOBA,
‘Winnipeg. Brandon.

BanNkers IN GReaTr Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGeNcY IN NEw York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank. :

NewrounpLaND—Com’erc’l Bk. of Newfoundland.

Nova Scotia aND NEw Brunswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax.

BritisH CoLuMBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.

Capital ..$2,000,000
.. 1,800,000
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BeaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

DuncaN CouLsoN, -

General Manager.
HucH LEacH, - -

Assistant Gen. Mngr.

JosepH HENDERSON, - - - Inspector.
BRANCHES.
Toronto..........cceeeeeeerinnnnns W. R. Wadsworth, Manager.
* King St. West ......
Barrie ..... A. Strathy, “
Brockvilie.. . A. Bird, “
Cobourg . ..M. Atkinson, “
Collingwood ..W. A. Copeland, “
Gananogque ..C. V. Ketchum, “
London .. ..Jno. Pringle, o
Montreal ..T. F. How, o
“ Pt St. Charles...]. G. Bird, “
Peterboro.. ..P, Campbell, “
Petrolea..... W. F. Cooper, o
Port Hope ..E. B. Andros, u
St. Catharines.................. G. W. Hodgetts, "
BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment. -

THE STANDARD BANK
OF CANADA.

Capital Paid-up.. ..8$1,000,000
Reserve Fund . 600,000
HEeap OFFICE, - - TORONTO.

DIRECTORS:
W. F. Cowan, President.

oHN BUrNs, Vice-President

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. ). Somerville
AGENCIES :

Bowmanville Cannington Ki [

Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville. N

BANKERS,
New York—Importers' and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital.... ..82,000,000
nd e 1,300,000
HEaDp OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.
oHN H. R. MoLsoN, - - - President.
. W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

‘W. M. Macpherson.
F. WoLFERSTAN THoMas, General Manager.
A. D. DurnFoRD, Insp. H. Lockwoonb, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. «  St, Cathegine St. Thomas, Ont.

Calgary, N.W.T. [St. Branch. Toronto.

Clinton, Morrisburg. Toronto Junct’n.
Exeter. Norwich. Trenton.
amilton. Ottawa. Waterloo, Ont.
London, Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN CaNADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.

nce Edward Island—Merchants’ Bank of P.E.I., Sum-
erside Bank. British Columbia—Bank of B.C. Mani-
toba—Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's.

AcGEnTs IN EurRorE—London—Parr’s Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co, Liverpool—Bank of Liverpool. Cork
~Munster and Leinster Bank, Ltd. Paris—Credit

yonnais. Berlin—Deutsche Bank. Antwerp, Belgium—

a Banque d’Anvers. Hamburg—Hesse, Newman & Co.

GENTS IN UNITED ST4TES—New York—Mechanics’
National Bank, W. Watson, and R. Y. Hebden,
ents ; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
Cial Nat. Bank. Buftalo—The City Bank. San Fran-
°h,00—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
onal Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank.
Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates ofexchanfe.

Ommercial Letters of Credit and Travellers' Circular

ers issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

Capital paid-u
-up... ...81,200,000
Reserve o P . 600,000
Acéwxs GRENIER, - - - - President
- S. Bousguer, - - - - Cashier
M. Ricugr - - - - - Asst. Cashier
ARTHUR GAGNON,- - - - Inspector.
BRANCHES !
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.

St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.
St. Johns, P. Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]. A. Bleau.
Lo FOREIGN AGENTS.
ndon, England—Parr's Banking Co., and The Alli-
N [ance Bank, Limited.
ew York—The National Bank of the Republic.
ston—National Revere Bank.

BANK OF BRITISH COLUMBIA

Capig. [NCORPORATED BY RoYAL CHARTER, 1862.
R Pital (with power to increase)......£600,000 $2,920,000
LTSRN eerereerieeeesennaeeerrrans £975,000 $1,338,333
Head Office, 60 Lombard Street, London, England.
BRANCHES.

X Bririsy CoLuMBIaA—Victoria, Vancouver, New West-

L‘kitel‘, Nanaimo, Kamloops and Nelson (Kootena

sm)- In the United States—San Francisco, Portland,
tle and Tacoma.

c AGENTS AND CORRESPONDENTS:
B‘n‘k"ADA—Canadian Bank of Commerce, Merchants
Can, of Canada, the Molsons Bank, Imperial Bank ot

N Uada, Bank of Nova Scotia and Union Bk. of Canada.

ew UTED STATES—Canadian Bk. of Commerce (Agency)

W York. Bk of Nova Scotia, Chicago. IN AUSTRA-

L\"‘B‘\“D NEw ZeaLaND—Bk. of Australasia. HoNoLuLu
sfhol) & Co.
fro, vings Department,—Deposits received
™ $1 upwards, and interest allowed (present rate) at
éo T Cent. per annum.
dust purchased and every description of Banking
Viey, business transacted.
oria, B.C,, July1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Paldoup Capital. .8700,000
. BoarDp oF DIRECTORS. .
f:glck O'Mullin, - - - - - President.
el-? Fraser, . . . . -  Viee-President.
on. M. H, Richey. c Mr. Charles Archibald.
. ). eman.
Hrap Orrice, - J. Coleman HALIFAX, N.S.
Cashier, - - - John Knight.

GENCIES.
ﬁﬁ?"h End Brancn'-fﬂalifax, Edmunston, N. B., Wolf-
5 N.S., Woodstock, N.B., Lunenburé, N.S., Shediac,
Que’ }“;;mh Sydneg, C.B., Port Hood, C.B., Fraserville,

indsor, N Canso, N.SS., Levis, P.Q.
BANKERS.
TTB.‘? Union Bank of Loﬁdon, . - London, G.B.
N,w%‘:kl::dNew York, - - New York
& N - Boston:
The Ontoric B “:l:'ional Bank, oston

UNION BANK OF CANADA

CAPITAL PAID UP, - - - 81,200,000

REST, =« - = = « « = ¢ 280,000
Heap OfFIcCE, - - - -' - - QUEBEC.
Board of Directors :

ANDREW THoMsoN, Esg., - -  President.
Hon. E. ]. Price, - - Vice-President.

D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Girouzx, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esq.

E. E. WEBs, - - . GENERAL MANAGER.
J. G. BiLLETT, - - - - - INSPECTOR.
HRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.

Carberry, Man.
Chesterville, Ont.
Iroquois, Ont.

Quebec, Que.
“ {St.Lewis St)
Smith's Falls, Ont.

Let! brfdge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.

Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.

‘Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.
FOREIGN AGENTS.
LonpoN, Parr’s Bkg. Co. & The Alli:‘mce B‘al.nk, L}fi

Liverroor, “ “ ‘

NEw Yogrk, - - - - National Park Bank
[New York Produce Exchange Bank.

BosToN, - - - - Lincoln National Bank

MINNEAPOLIS, - - - - First National Bank

St. Paur, - - - - St Paul National Bank

GRreAT FaLLs, MoNT - Northwestern Nat'l Bank
CHicaco, ILL., - - - Globe National Bank
BurFaLo, - - - - - - Queen City Bank

DerroiT, - - - - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paid-up...

Reserve Fund
DIRECTORS.
Jornn DouLt, - - - -
ApaM BURNS, - - - -
Jairus HArT.

President.
- Vice-President
JouN Y. PavzanT,

R. B. SEETON,
Heap OFFicE, - - HALIFAX, N.S.
THos. FysHEe, Cashier, D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John'’s. W. E. Stavent, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for. '

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 250,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - -  Cashier.
DIRECTORS.
L. J. MorroON,
Vice-President.
Jas. Thomson.
. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, ‘;Sv?ringhill, hel-
Iéutrje.h“_Tmo, Windsor. New Brunswick : Sackville,

t. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

° .

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - -« - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

RoBIE UNMCKE,
. President.
F. D. Corbett(,:

BANK OF HAMILTON

Capital (all y:id ap)

...81,250,000

Reserve Fund ............ 675,000
Heap OFFicE, - HAMILTON.
’ DIRECTORS.
JouN STuarT, - - - - - - President.
A. G. RaMsay, - - - - - Vice-President.

John Proct:r, George Roacl;, William Gibson, M.P.

. Wood, A. B. Lee (Toronto).
. TURNBULL, - - - - - Cashier
. S. STEVEN, - - - Assistant Chshier.

. BRANCHES.
Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel,  Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,

Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank., Buftalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England }Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX,

Capital Paid-u; $1,100,
Roserve Fund. ., . ’oao.'ggg

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. "Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

ead Office.—HaLirax, N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Cote St. Antoine, Greene Ave,

Agencies in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

P. E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

HEeap OFFICE, - OTTAWA, CANADA.

Capital Subscribed
Capital Paid-up...

DIRECTORS.

CHARLES MAGEE, GEorGE Hay, Esq.,

President. Vice-President.

Hon. Geo. Bryson, Alex. Fraser,

: Fort Coulonge. ‘Westmeath.
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, P Sound, Kemftville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital . 1,500,000
Capital Paid in .. . 1,499,905
Reserve Fund ........... .. 650,000
BOARD OF DIRECTORS.
R. W. HENIKER, President.
HonN. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, N. W. Thomas,
T. kTuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.

HEeap OFFICE, - SHERBROOKE, QUE.
Wu. FARWELL, - - General Mauager.

BRrANCHES.—Waterloo, Cowansville, Stansiead, Coati
cook, Richmond, Granby, Huntingdon, Bed{trd.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
chanﬁe Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly
remitted for.

The National Bank of Scotland, vmme

Incorporated by Royal Charter and Aot of Parliament, ' Established 1826,

HEAD OFFICE, -

- EDINBURGH,

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—87 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received.

Circular Notes and Letters of Credit available in all parts of the world are m;_ueg free of °hf_‘"-',';x
o

The Agency of Colonial and Foreign Banks is undertaken and the A

the Colonies, domiciled in London, retired“on terms which will be furnished on application.
All other Banking business connected with England and Scotland is also

JAMES ROBERTSON, Manager  Londoo
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap OFFICE, - -
Capital Authorized....
Capital Subscribed .
Capital Paid-up.
Rest

BOARD OF DIRECTORS.

Joun Coway, Esg., President. :

ReuseN S. HamLiy, EsQ,, Vlce:PresidenL

W. F. Cowan, Esq. W. F. Allen, Esq. ]J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T.H. McMILLax, - - - = =~ - Cashier.

BRANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents In New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

QUEBEC.

HEeap OFFICE, - -
Paid-up Capital,....
Resty......c.cooiiminnniennn

BOARD OF DIRECTORS.
A.GABOURY, Pres't.  F. Kirouac, Vice-Pres't.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ...
Paid-up Capl
Assets, over. .............

Heap OFrick—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B.C

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans grmted on Imprpved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

s i ESTABLISHED IN 1859.
T. LeDrmﬁ Turner A.B Dupuli:l M PticeR. Audette. | g 3 eribed Capital .. 83,223,500
. : s . Capital Paid-up .. . 1,319,100
P. LAFRANCE, - - Cashier Reserve Fund ... 659,550
M. A. LABRECQUE, - - Inspector President, - - - C. H. GOODERHAM.
BRANCHES. Manager, - - - - Hon.S. C. Woob.
Quebec, St. John Suburb, C. Cloutier, Accc t Inspectors, - - Joun Leckie & T. GiBsoN.
*  St. Sauveur, - - L. Drouin, “ Money advanced on easy terms for long periods; re-
¢ St. Roch, - - . E. Huot, Manager. payment at borrower's option. i
Montreal, - - - - . Benoit, «“ ebentures issued and money received on deposit.
Sherbrooke, - - - W. Gaboury, Executors and Trustees authorized by Act ot Parlia-
St. Francois, N.E., Beauce, - N.A. Boivin, *“ ment to invest in the Debentures of this Company.
Shicouti%i. R {% %.aglubuc, “
ttawa, Ontario, - - - . A, on, “
Winnipeg, Man., - o oG, Crebassa, THE HAMILTON PROVIDENT AND

England—National Bank of Scotland, London.
France—Credit Lyonnais, Parisand branches, Messrs.
Grunebaum Freres & Cie, Paris. X
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
Prompt attention given to collections.
D@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.Jouns, - - - - - Cashier
L. E. BAKER, President. C. E. Brown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
St. }ohn—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London. R
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,.......................o0ld $1,000,000

Capital Paid-up, .. 607,400
TROBE....eiiiieeeeecrinene e 85,0Q0
BOARD OF DIRECTORS.

Ww. Berr, Esq., of Guelph, - - - President.

C. D. WarReN, Esq,, - - - - Vice-President.
W. J. Gage, Esq. _John Drynan, Esqg. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

TORONTO.

HEeap OFFICE, - - - - -
'

H. S. STRATHY, - - General Manager.

J. A. M. Arrry, - - - - Inspector.
BRANCHES. .
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, ‘Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,
BANKERS.

I%reaty Br}‘tai%—):TAbe National Bank of Scotland.
ew York—The American Exch ti .
Montreal—The Quebec Bankx.c ange Natlonal Bank

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, ... $200,000
Reserve,.......... 45,000
W. H. Toop, - - - - President.

F. GRANT, -~ - - - C 3

AGENTS.
— Messrs. Glyn, Mills, Currie & Co. New
Yg;z‘—lfggnkMeo:r Newanork. N.B.A. Boston—Globe
National Bank, Montreal—Bank of Montreal. St

, N.B.—Bank of Montreal.
Jogﬁafts issueda?m %ny Branch of the Bank of Montreal,

LOAN SOCIETY

President, - - G. H. GiLLesrIE, Esq.

Vice-President, - A. T. Woop, Esq.
Capital Subscribed 81,500,000 00
Capital Paid-up ............... .. 1,100,000 00
Reserve and Surplus Funds . " 330,027 00
Total ASBets .............cccceeeiiiirinnenns 8,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
Sik W. P. Howranp, C.B.,, K.C.M.G.,, - President.
Capital Subscribed,.... 5,000,000
«  Paid-up. 700,000
TROBOIVO........coivnniiiireiininiinriesaiees .. , 410,000

MonEY To LEND oN IMPROVED REAL ESTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOIINION

Savings and Investment Society

LONDON, CANADA.
.

Capital Subscribed ...
Capital Paid-up...
Total Assets

...8$1,000,000 00
932,474 07
2,541,274 27
N
ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,.... ..83,000,000
Paid-up Capital.... .. 1,500,000
REBOTVO, ........oooeveiiiriirieeeieeniiiiinneniecenens 770,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

~ WALTERS. LEE.
HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed . $3,000,000
Capital Paid-up . 1,337,000
Reserve Fund 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-

liament to invest in _the Dehgntures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. . Manager.

The Home Savings and Loan Company

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital .............................. $2,000,000
Subscribed Capital .............................. 2,000,000

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,
M:

President. anager
The London and Ontario Investment Co., Ltd.
TORONTO.

President, Sik FRANK SMITH.
’ Vice-President, WiLL1aM H. BeaTTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital .... 750,000
Total Assets, now 1,845,838

DIR
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

‘Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.

George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-

perty.

Mortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

....81,057,250
. 611,430
.... 1,385,000
Money advanced on improved Real Estate at lowest
current rates.
Sterling and Currency Debentures issued.
Money received on deposit,; and interest allowed pay-
g:c l‘xl:ifgi:r‘liy;\gy_viw. 42, Chap. 90, Statutes of Ontario,
fonds dmini sza;«;mrg au:hox;.zed to invest

GEO S.C. BETHUNE,
. Secretary-Treas.

WM. MULOCK, M.P,,
Presid

1

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,..
Capital Paid-up..
Reserve Fund....
Deposits and Can.

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas




 THE

MONETARY TIMES 1021

L

The Canada Landed and Nationa
Investment Co., Ltd.

Heap OFFIcE, 28 TORONTO ST, TORONTO.
Capital
R

DIRECTORS :
OHN LANG Braikie, Esq., - - - _- President.
onN Hoskin, Esq., Q.C,, LL.D.,, - - Vice-President.
Villiam Alexander, James Campbell, A. R. Creelmﬁll‘.

Q.C., Hon. Senator Gowan, LL.D., CM.G.. ]~ K,
Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.
Money lent on Real Estate. “Debentures Issued.
. ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

N " COMPANY.

- Heap OFFIcE, corner King & Victoria Sts., Toronto.

GEQ. A. COX, - - President.
Capital Subscribed.................c.cciieeeriennnnn $2,500,000 00

Capital Paid-up..... ,200,000 00
Reserve Fund .. 315,000 00
Contingent Fund 36,134 71
Total Asscts ........ . 5,200,830 09

\Debentures issued in Currency or Sterling, payable in
anada or Great Britain. Money advanced on Real
Estate, Mortgages and Muuicipal Debentures purchased.

Executors and Trustees are authol"!zed by law
to invest in the Debentures of this p

JOHN STARK
& CO. "5 B

o Stocks, Bonds and De

bentures sous and sola.
26 Toronto Street

ALEXANDER, FERGUSSON
& BLAIKIE,

SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

stOCk and 68 St. Francols
XAVIER STREE'
Share Broker .

Telephone 880

Estates Managed.

FRED. G. COX, Manager.

“TORONTO SAVINGS & LOAN GO,
10 King St. W., Toronto.

Paid.up Capital..
Reserv% Fund

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
fity property will be dealt with promptly and on liberal

erms.

Degosits received at four per cent interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The Ontario Loan & Debenture Co,

OF LONDON, CANADA.

Subscribed Capital,.........cooo..orrvonrriennsrirnnenns $2,000,000
aid-up Capital. ,200,000
rve Fund. 432,000
Total Assets . 4,156,710 |
otal Liabilities ,634,596

. Debentures issued for 8 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontario Industrial Loan & Investmeat Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

500,
466,
314,
.. 150,

8888
8g88

DIRECTORS
E 1 Willli)am Bootg, Esq., President
. Henry Duggan, Esq. g
oy, Bemard Saunders, Eoi. } Vice-Presidents.
Wil J. Cook, Esq. Alfred Baker, Esq., M.A.
Wilson,sgsq. ohn Harvie, Esq.
Wm. Mulock, Esq., M.P.

M°’ley to loan on real estate security. Vacant and im-
9ved real estate in the city of Toronto bought and sold
e arehouse and business sites to lease, and buildings
astted to suit lessees. Stores and offices to rent in
h ag?;ﬁo Arcade.” Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

The_Trust & Loan Company of Casada,

ESTABLISHED 1851.

s“bicribed .

Paidy Capital . ...£1,500,000

Rege P Capital ... 325,000
e F\ul';id'alp ... 172,610

Heap OFFicE: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orricus 1 Canaba: | St James Street, MONTREAL.
Main Street, WINNIPEG.

Money advagced i
at lowest current rates on the security
o mproveq farms and productive city property. \

WM. B, BR D!
. N I o
RICHARD I GEMAN-SIMPSON, } Commissioners.

MoONTREAL
E. R. WOOD, ;ei:g
STRATHY | vempers

BROS.  Exchange

Canadian Investment Securities

1707 Notre Dame Street Special atter;tion given to
MONTREAL Investment

+ s+ + . AGENTS e
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER

Accountant and Trustee

180 St. James Street
Montreal, Que.

IMPERIAL LOAN AND INVESTMENT COMPANY,
OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital,. ...81,000,000
Paid-up Capital, 703,500
Reserved Funds,.. 164,000

President—Jas. THorBURN, M.D.

Vice-President—HoN. Geo. A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Ma.na%er of the Manitoba Branch—Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland—Messrs. Torri
Brodie & Maclagan, Edinburgh. e

Money advanced on the security of Real Estate on
favorable terms.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER . .

boalcr in Stocks, Bonds and Debentures. Municipal
Cerporation Securities a specialty.
Inquisies ing inv freely ed.
166 Mellis 8t., Halifax, N. 8,

o oo THE o o o

WESTERN LOMN & TRUST G0

94 St. Francois-Xavier Street,
‘ ‘MONTREAL, P.Q.

Highest Class of Securities

for Sale

HON. A. W. OGILVIE, . - - .
J. S. BOUSQUET (Mgr. La Banque du
Peuple) = - - - - . Vice-President
Send for information to the Manager,

W. BARCLAY STEPHENS,

President

The Trusts| , 0%t

Corporation| VAULTS

of Ontario | ki kmsew
" AUTHORIZED CAPITAL, $1,000,000

Toronto
PRESIDENT, - - - _Hon. J. C. Amxins, P.C
VICE-PRESIDENTS, {gg: g{"cg' ;)OC:_"W'“G“T’

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver,. Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices. .

L All manner of trusts accelpted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for

sa&e custody.
licitors placing busi with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - ==

And g:fgs“G cner al
it = TRUSTS (0.
Cor. Yonge'r::;lo:(:zorne-sts.

$1,000,000
240,000
HON. EDWARD BLAKE, Q.C., M.P., President.

E. A MEREDITH, LL.D. ) .
JOHN HOSKIN, G.C,LL.D. | Vice-Presidents.

Capital - -
Guarantee and Reserve Fund

The Company acts as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and for the tr ion of all fi ial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administratians, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to. -

J. W. LANGMUIR,

Managing Director.

HE CARATE 0. g,

Bonds of Head Office:
suretyship . . . lontreal

E. RAWLINGS, President & Managing Director
Wu. J. WiTHALL, Vice-Presidént

“ToroNTO BRANCH, MAIL BuiLpINGS
MgpLAND & JoNEs. Agents.

We do Printing

For Banks

For Loan Companles

For Insurance Companles
For Manufaoturers

For Merchants acd for ali who
require printing of the best
description.

| The Monetary Times P g Co., Ltd., Toronto

Corii:

the only thing of the kind

in Canada. A most com-
m:, and éollable mfrd of
ompromises,

Busln::'s Dhanﬁ’u. Bhils of
attfor

sted | it

the entire Dominion ’
EVERY /i Tt o T
DAY . G DUN & Co.

. Hamilton; London, and all
Torogiﬁéc‘g:npu:x:‘inion, U.S., and Europe-
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ommercial Union
0t LONDON, Eng.
Fire Capital & Assets
oS Bt 7 )
Marine
Gen. Agent forx"r'nm{oc?lglgg.’ of York
E. Wickens.
caledoma" Ingurance Co.
Of Edinburgh
The Oldest Scottish Fire Office
Canadian Branch, 186 St. James St.,
A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.
NOTICE.
HAND-IN-HAND INSURANGE GO.

Assurance Co., Ltd.

. $27,000,000

Life
Office, 49 Wellington St. E.
City Agents— G. R. Hargraft, T. C. Blogg, W.
EsTABLISHED 1805.
MONTREAL.
MUNTZ & BEATTY, Agents, Toronto.
MUTUAL AND STOCK.

The General Annual Meetinf of the members and
shareholders of this company will be held on Tuesday.
the 26th Day of February, 1895, at 2 o'clock p.m.,
at the offices, 32 Church Street, Toronto, for the election
of directors for the ensuing year and the transaction of
other business relating to the management of the com-

pany. By order.
HUGH?SCOTT, Mgr. and Sec’
Toronto, Feb'y 5th, 1895.

" NOTICE.
THE FIRE INSURANCE EXCHANGE

MUTUAL AND GUARANTEE.

The General Annual Meetin% of the members and
shareholders of this company will be held on Monday,
25th Day of February, 1895, at the offices, 32
Church Street, Toronto, at 3 o'clock p.m., for the elec-
tion of directors for the ensuing year, and the transac-

tion of other business relating to the management of the

company. By order.
pany. HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb'y 5th, 1895,

NOTICE.
QUEEN CITY FIRE INSURANCE COMPANY.

The Annual General Meeting of this Company will
be held. pursuant to the Act of Incorporation, on Satur-
day, the 23rd Day of February, 1895, at twelve
o'clock noon, at the company's office, 32 Church Street,
Toronto. By order.

THOMAS WALMSLEY, Secretary.
Toronto, Feb'y 5th, 1895.

Millers’ and Manufacturers’ Ins. Co,

. STOCK AND.MUTUAL.

The General Annual Meetinf of the members and
shareholders of this company will be held on Friday,
the 22nd Day of February, 18985, at their offices,
32 Church Street, Toronto, at the hour of 1 o’clock p.m.,
for the election of directors for the ensuing year, and the
transaction of other business relating to the manage-
ment of the company. Bé order.
HUGH SCOTT, Mgr. and Sec'y.
Toronto, Feb. 5th, 1895.

Northern Assurance Company of London, Eng,

. Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
~umulated Funds, $36,465,000; Annual Revenue from
tire and Life Premiums and from interest upon Invested
Fundst,‘:s,&,ﬂl); deposited with the Dominion Govern-
ment for security of Canadian Policyhoiders, $300,000.
G. E. MoBERLY,

nspector.
Rost. W. Tyxe, Manager for Canada.

B. P. PearsoN, Agent.
oronto

J» LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyvatt,

(Members Toronto Stock Exchange,)
46 King St. West—Canada I.Ifo.Bulldlng

DEALERS IN

Stocks, Bonds, Gorernment Secarites, and
MUNICIPAL DEBENTURES.

STOCK AND BOND REPORT.

g Capital Capital ‘li)ivid- CLOSING PRICES.
apital ent
BANKS. 2 lc?ili:‘;:l Paid-up, | R | jast 6 | Toronto, |Cash val.
« g Months, Feb. 7 per share
$100| $2,920,000(¢ 2,920,000(8 1,338,333| 67 120 130 120.60
243| 4,866, 4,866,066 1,338,000
Canadian Bank of Commerce...... 60| 6,000,000{ 6,000, 1,900,000
Commercial Bank, Windsor, N.S. 40 500,000{ 260, 90,000, 3
Dominion 50| 1,500,000{ 1,500, 1,500,000 8*
Eastern Townshi 50! 1,500,000{ 1,499,906 650, 3%
Halifax Banking Co. we...evrerer « cvervcerons 20| 500,000{ 500, 250,000 3
Hamilton ... .... 100| 1,250,000{ 1,250,600 675,000, 4
Hochelaga .. 100 710,100| 7101 270,000f 3
Imperial ......... . .. 100( 1,963,600| 1,954, 1,152,252 4
La Banque du Peuple.. 50| 1,200,000 1,900, 600, 3
La Banque {:c ues C: 25 500,000 ) 225,000 33
La Banque Natlonale . .. 20| 1,200,000/ 1,200,800 30,000 38
Merchants Bank of Can: 100; 6,000,000{ 6,000,000| 3,000,000 4
Merchants Bank of Halifax 1,100,000 1,100,000 600, 33
Molsons . . 2,000,000{ 2,000, 1,200,000 4
Montreal.. $00| 12,000,000} 12, 6,000,000] 5
New Brunswick 100} 500,000 525, 6
Nova Scotia .. 100( 1,500,000 1,500,000{ 1,200,000 4
Ontario .... 100 ,0000 1,500,000 345,000 3%
Ottawa... ...... .. 100{ 1,500,000 1,500,000 925,000 4
People's Bank of Halifax .. 20! 790,000 X 160,000, 8
People’s Bank of N.B......... 50 180,000 180,000 110,000 4
uebec ....e. 100| 2,500,000 2,500,000 ,000 33
t. Stephen’ 100| 200,000 45,0000 3
Standard.... 50| 1,000,000{ 1,000,000f 600,000{ 4
Toronto ... 100( 2,000,000| 2,000, 1,800,000 5
Union Bank, Halifax .. 500,000 X 140,000 3
Union Bank of Canada .. 100{ 1,200,000{ 1,900,000 280,000, 3
Ville Marie..... ........ 100 ,000 79,500| ....... ... 3
Western ... 100 500,000 ,377 92,600 3%
Yarmouth . 7% 300,000 800,000 60,0000 3
Traders erereene sone foreneinns 607,400 t 85,0000 3
LOAN COMPANIES. D
UNDER BUILDING SOCIETIES' ACT, 1869 . .
Agricultural Savings & Loan Co.......... 50 630,000f 626,006 120,000 3 10 12 55.00
Building & Loan Association . .. 25 750,000f 750,000 124,075 38 100 25,00
Canada Perm. Loan & Savings Co. 50! 5,000,000{ 2,600,000 1,450,000 5 185 170 92.50
Canadian Savings & Loan Co..... 50 750,000, 728, 195,000 3% 125 ... 62.50
Dominijon Sav. & Inv. Society .. 50| 1,000,000] 932, 10,0000 3 75 m 37.75
Freehold Loan & Savings Company.. 100| 3,223,600{ 1,819,100 ,5500 4. 133 134 133.00
Farmers Loan & Savings Company .. 50| 1,057,250 611,430 146,195 12 ... 56.00
Huron & Erie Loan & Savings Co 501 8,000,000{ 1,837,000 670,000 163 166 81.50 .
Hamilton Provident & Loan Soc.. 100! 1,500,000 1,100, ,027 124 126 124.00
Landed Banking & Loan Co. .... 100 ,000| 674,381 145,000, 8 s ... 112.50
London Loan Co. of Canada .... 50| 679,700 ,050) 74,0000 38 1 105% ‘ 53.50
Ontario Loan & Deben. Co., Lon 50| 2,000,000| 1,200,000 ,000 1%3 ...... I 63.50
Ontario Loan & Savings Co., Oshawa... 50 ,000 75,000, 3% | ... i ,,,,,,
People’s Loan & Deposit Co .... 50 ,000f 600,000 115000 ... 5 ... | 28.00
Union Loan & Savings Co. .. . §0| 1,000,000{ 679,045 ,000| 4 122 125 61.00
Western Canada Loan & Saving! 50| 8,000,000{ 1,500,000f 770,000 5 161 170 ‘ 30.50
UNDER PrivATE ACTS. |
Brit. Can. L & Inv. Co. Ld., (Does. Par.) ‘
Central Can. Loan and Savings Co.... }% é’%’% ng),% 112,% ?z* {g };: ] };ggg
London & Ont. Inv. Co., Ltd. do.! 300! 750,000 000 160,000 34 110 110,00
London & Can. Ln. & Agy. Co. Ltd. do.| 50| 5,000,000 700,000 405,000 4 18y 59.75 .
Land Security Co. (Ont. Legisla)......... 100 1,382,300] 548,498 550,000 3 1200 125 120.00
Man. & North-West. L. Co. (Dom. Par.)| 100{ 1,500,000 375,000{ 111,000 3 90 90.00
“THe CoMPANIES' AcT,” 18T7-1889. |
1
Imperial Loan & Investment Co. Ltd....| 100} 840,000 703,558| 164,054 110 114 110.00
Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000} 1,004,000 000 | 1203 123 | 12075
Real Estate Loan Co..........ccccevenuviineens 40| 581,000{ 321,880 50,000 @ 80 823 2.00
ONT. JT. STK. LETT. PAT. ACT, 1874. ; |
British Mortgage Loan Co. .........ccccec0. 100 450,000( 311,978 75,0000 34 i ... ... 1 ..
Ontario Industrial Loan & Inv. Co. .... 100 466,800, 314,316 190,000{ 8 | 100 102 100.00
Toronto Savings and Loan Co. ............| 100| 1,000,000 | 100,000| 3 | i18 120 118.00
*quarterly
INSURANCE COMPANIES. Par
RAILWAYS. value| ondon
EngLisH (Quotations on London Market.) Sh.| Jan.
No. & |z .1 Last ||Canada Pacific Shares, 8% 100
Yearly OB XU i |
Shares o 812 | Sale. |{C.P. R. 1st Mortg Bonds, 5% .
or amt. I,');Xé Nauz or Courany 51 g‘g_ do. 50 year L.aé. Bonds, 347, .
Stock. . F-Rd P Jan. 26 ICanada Central 57 1st Mortgage.
N IGrand Trunk Con. stock ............. 100
D 57 perpetual debenture stock .
% do.  Eq. bonds, 2nd charge
- do. First preference ....... 10
250,000,  8ps|Alliance.......cconomr.... 90 1215/ 10 1 do.  Second preference stoc 100
5 | 34 do.  Third preference stock . 100
5 93 10 | [Great Western per 57, debenture stock| 100
5| 97 28 ||Midland Stg. 1st mtg. bonds, 5% . 100
8| 5 |Toronto, Grey & Bruce 4% stg.
19| 62 54 1st mortgage ............ccoueesne .| 100
Q! 4 (Wellington, Grey & Bruce 7/ Istmtg.| ...
o3l 17 17,
2] 47}
ol % % SECURITIES.
50 1980985
3| 613
Scottish Imp. F. & L. 1. ..
Standard Life.... . ... 18 . Dominfon 57, stock, 1903, of Ry. loan ....
do. 47, do. 1904,5,6,8.......
do. 47, do. 1910, Ins. stock
CANADIAN. Feb. T do. %7: L U S
Montreal terlinfsz 1908
10,000 7 |Brit. Amer.F. & M...| $50| $50{118 115 do. 5% , 1908 .........
9,500 13 [Canada Life............ 400 | 50 610 ... do. o, 5%, 1908..... .
50000 15 |Confederation Life...[100 | 10 1272 285 | [Toronto Co?omion. 6/, 1897 Ster.... .
5,000, 12 |Sun Life Ass. Co......[100 | 123{320 ... do. o. 67, 1895, Water Works Deb.
5000 & uebec Fire............ 100 | 66 | ... ... do.  do. con. deb. 1898, 67,...
2,000 10 ueen City Fire....... 50 | 25 200 ... do.  do. gen. con. deb. 1919, 5%...
10,000, 10 ‘estern Assurance..| 40 | 20 1503158 |{ do.  do. stg. bonds 1928, 47...
City of London, 1st pref. Red. 1893; 57,
- do{.o VsVaterworks 1898, 6
ty of Ottawa, Stg. 1895, 67,
DISCOUNT RATES. London, Jan. 27 - dof d%oc Lo i& g
y of Quebec, %
ICity of Winnipeg, deb. 1907,
i do. do.  deb. 1814, 5%
1
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. K. THOMSON, Q.C.

DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Address—* Marsh, Toronto.”

| BUNT, MARSH & CAMERON,

BARRISTERS, SOLIC1TORS, &c.
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

25 ToroL o 8t., TORONTO. Telephone 485

G. G. S. LINDSEY.

LINDSEY & LINDSEY,

Barristers, Solicitors, Notaries, and
Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - Money to Loan

LYON LINDSEY.

OTTAWA.

| ATCHFORD & MURPHY,

Barristers, Solicl Notaries, &c.,
Parliamentary and Departmental
Agents. '
Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.

OTTAWA.
Telephone 359.

F. R. LATCHFORD,

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GRo. ¢, GIBBONS, Q.C.
P. MULKERN.
S —————

CHAS., MURPHY.

GEO. M'NAB.
FRED. F. HARPER

R. CUNNINGHAM, Guelph.—Fire Insurance and
Real Estate, ies valued. Counties of

Pro
Wellington, Halton, Duﬂ‘erf:f‘é}tey. Bruce, and Huron |

CSovered monthly. ‘Telephone 195,

HEI‘;I}YAF; J. Jﬁcrfson, Real Estate and General
Bmckvi]]e, an gency, King Street,

QGEEORGE F, JEWELL, F.CA., Public Accountant

Lon d:!::'ioﬁ:ditor. Office, No. 193 Queen's Avenue,

WINNIPEG City Property and Manitoba Farms
or iy bought, sold, rented, or exchanged. Money loaned

Vested. Mineral locations. Valuator, Insurance
‘ov“?rt.s &e. }V:; !}n Gkgwghfome%{ﬁ of "I;Sr&nw.
S B ari n Wnfies.Ofice, 0 i

COUNTIES Grey and Bruce Collections made on
A genc:tl:fni:“ion’x lands valued and sold, notices served.

Comperal tra Leading loan
“fﬂ‘encess.' lawyers and wholesale merchants given as
-~ H. H. MILLER, Hanover.

THOMAS CLARKE, Manutacturers' Agent, 32 Kin
treet, St. John, N. B. Excellent references. e

DECISIONS IN COMMERCIAL LAW.

—

Any subscriber desiring a fuller report of any
of these decisions, which are necessarily con-
densed, has only to address THE MONETARY
TIMES.

Bury v. Murray.—Verbal evidence is inad-
missible to contradict an absolute notarial trans-
fer, even where there is a commencement of
proof, by writing not amounting to a full ad-
mission. A defendant cannot set up by way of
compensation to a claim due to the plaintiff, a
judgment purchased subsequent to the date of
the action, against one who is not a party and
for whom the plaintiff alleged to be a prete-non.
In an action to recover an amount received by
the defendant for the plaintiff, the defendant
pleaded inter alia that the action was prema-
ture, inasmuch as he got the money irregularly
from the treasurer of the Province of Quebec on
a report of distribution of the prothonotary be-
fore all the contestations to the report of collo-
cation had been decided. The Supreme Court
of Canada holds, affirming the judgment of the
Court of Quebec, that this defence was not
apen to the defendant, as it would be giving
him the benefit of his own improper and illegal
proceedings.

F1T2GERALD v. CITY OF OTTAWA.—When the
plaintiff's land was part of a township he and
his peighbors had, with the permission of the
township authorities, constructed a box drain
to the highway to carry surface water there-
from. After the locality had become part of
the defendants’ territory, this drain collapsed,
and the earth covering of it acted as a dam,
which penned back the water upon the plain-
tiff's land. The defendants’ engineer then made
a cut which carried away the water for a time.
This, however, became filled up, and the water
again came on the defendants’ land. He notified
the defendants, but they did not remedy the
matter until after substantial injury was done.
Chancellor Boyd decided that they were liable.
."ALEXANDER V. WaTsoN.—A., a wholesale
merchant, had been supplying goods to C. &
Co., when, becoming doubtful of their credit,
he insisted on their account being reduced to
$5,000, and on security for further credit. W,
was offered as security and gave A. a guaranty
in the form of a letter as follows: *I under-
stand that you are prepared to furnish C. & Co.
with stock to the extent of $5,000 as a current
account, but want a guaranty for any amount
beyond that sum. In order not to impede their
operations I have consented to become respon-
sible to you for any loss you may sustain in any

amount upon your current account in excess of
the said sum of $5,000, including your own
credit of 85,000, unless sanctioned by a further
guaranty.” A. then continued to supply C. &
Co. with goods, and in an action by him on this
guaranty, the Supreme Court of Canada holds,
affirming the judgment of the Court of Appeal,
that there could be no liability on this guar-
anty, unless the indebtedness of C. & Co. to A.
should exceed the sum of $5,000; and at the
time of action brought such indebtedness
having been reduced by payments from C. &
Co., and dividends from their insolvent estate to
less than such sum, A. had no cause of action.

OELRICHS V. TRENT VALLEY WOOLEN
ManuracTuringG Co.—C. & Co., brokers in
New York, sent asample of wool to the de-
fendants at Campbellford in Cathada, offering
to procure for them certain lots at certain
prices. After a number of telegrams and letters
between the defendants and C. & Co., the offe
was accepted by the former, at the pric
named, for wool “laid down in New York,"
and payment was to be in six months from
arrival of wool in New York, without interest.
Bought and sold notes were respectively de-
livered to the defendants and the brokers, the
latter signing the sold note. The wool having
arrived, the defendants would only accept it
subject to inspection when it reached their
place of business in Canada, to which the
seller would not agree, aud it was finally sold
to other persons, and an action brought against
the defendants for the difference between the
price realized on such sale and that agreed on
with the brokers. The Supreme Court of
Canada holds, affirming the decision of the
Court of Appeal for Ontario, that the brokers
could be considered to have acted as agents of
the defendants in making the contract, but if
not, the company having never objected to the
want of authority in the brokers nor tothe form
of the contract, must be held to have acquiesced
in the contract as valid and duly authorized.
Also, that there being no special agreement to
the contrary, the place for inspection of the
wool by the buyer was New York, where the
wool was to be delivered, and it made no differ-
ence that the defendants had previously bought
wool from the same person who had sent it to

Campbellford to be inspected. Further, that ~

the evidence of a usage of the trade as to in-
spection offered by the defendants was insuffi-
cient, [such usagejnot being shown to have
been universal and so well known that the
parties would be presumed to have had it in
mind when making the contract and to have
dealt with each other with reference to it.
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D, Morrice, Sons & Co'y.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works). .

GREY CoTToNs—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c. .

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Mar; sville,
N.B.,, & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

H@~Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 65%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Knox

Eu\w&‘

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE

THE MONETARY TIMES

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses tor samples. All Goods
guaranteed and stamped ¢ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

ASK YOUR STATIONER FOR

BANK BLOTTING PAPER

IF YOU APPRECIATE A GOOD
ARTICLE. @f~Wholesale only.

CanabA PAPErR Co.

15 Front St. West, l 578 Craig Street,
ToroNTO MONTREAL.

19 Front St. West.

‘Mercantile Summary.

SumumEersipE, P.E.I, has a population of
3,000, and seventeen of these are aged 80 or
more.

Customs receipts at Halifax for January
were $48,148, as compared with $41,983 in
January preceding.

THE premises known for many years as
Bryson's temperance hotel, at Howick, Que.,
have been sold to J. J. Logan, who intends alter-
ing the building and removing his store to it.

THE customs duties collected at Montreal
in January amounted to $538,290, which is
$110,955 less than in January, 1894. The
Inland Revenue collections were $157,877, as
compared with $176,257.

WE learn from the Sherbrooke Gazette that
G. H. Kerr has leased the shoe store and busi-
ness of Malcolm J. Smith, at Lake Megantic,
from the first of May next, for two years. Mr.
Kerr also intends to carry on auctioneering.

IN the spring of 1889 the hat and fur business
of James H. Rogers, in Winnipeg, was pre-
sented to his son Joseph A. Apparently he did
fairly well until overtaken by fire a week ago.
when the stock was a total loss. On this there
was $14,500 insurance. This not being suffi-
cient to pay creditors, an assignment has been
made.

Mercantile Summary.w

Tue grocery stock of Barker & Yerxa, on
York street in St. John, N.B., has been sold to
John Gibson & Son, who took charge on Satur-
day last.

THE premises at Edmundston, N.B., occu-
pied by the branch of the Peoples’ Bank of
Halifax, were destroyed by fire last week. The
bank lost some books and other articles. The
building was insured for $2,000.

TuE 1894 crop of Cuban tobacco is said tobe
of very good quality. Prices have advanced
materially, too, according to a cigar manufac-
turer, who says that more recent buyers are
paying from 10 to 20 per cent. more for their
tobacco than December prices.

IN the fall of 1893 Smith & Stutt bought the
dry goods business of the late R. Jamieson, in
Seaforth, valued at about $18,000, having but a
small capital. It is now evident that their
means were entirely inadequate for the require-
ments of so extensive a business, and they have
been obliged to assigh.

TuE Stratford Board of Trade strongly favor
the building of a fire hall on the Albert street
property and having the fire appliances put in
such a shape that the city could be rdnked in
jrisurance class A. And a delegation was sent
to the city council to press the views of the
Board of Trade re fire hall on that body.

Mercantile Summary.

MacpHERSON & FERGUsoON have bought the
old church on the Huntingdon, Que., plank
road from the Boyd estate for $450, and are
converting it into a cheese and butter factory.
The frame of the church, says the Gleaner, is as
sound as the day it was built. The removal of
the steeple takes away a landmark of 52 years’
standing.

THE shareholders of the Montreal Freehold
Company (limited) met on Friday last, Robert

Robert Jaffray (Toronto), Dr. Buller, and F. J.
Stewart (Toronto), managing director, being
present. . The annual report was submitted and
ac#opted. The same officers and directors will
hold office during 1895.

‘THE annual meeting of the Canadian Rubber
Company was held a week ago in Montreal,
when the annual report was presented. The
gentlemen whose names follow were elected
directors: Messrs. Andrew Allan, Hugh Mc-
Lennan, H. M. Allan, And. A. Allan, Frs.
Scholes, W. H. Benyon, W. Withall, Arthur

afterwards and appointed Mr. Andrew Allan
president and Mr. Hugh McLennan vice-presi-
dent. Mr. J. McGill was also re-appointed
manager and Mr. J. O. Gravel secretary of the
company.

pecial Notice to Large Con-
sumers of Paper Boxes

TRADE Before making any contract for

the coming year we would like to

. give you quotations.
oMiINIoN If you use knook-
PAPER BOX down or foldln‘_Boxes
Co \ we are headquarters for this
"“ g line, and can make these boxes

. to suit all requirements. We are
MARK inventors and patentees of seven
different styles of folding boxes, and make a specialty
of designing to suit all trades. All goods manufactured
by us bear our trade mark, which is a sufficieg guaran-
tee of their quality. :

DOMINION PAPER BOX COMPANY
38 & 38 Adelaide St. W., Toronto.

F. P. BIRLEY. A. JEPHCOTT

OBINSON, LITTLE

- o T

London, Ont.

o0 0O0 O O 0O

b G0

‘FULL RANGES OF :
Imported and Domestic
: Dry Goods, Carpets,
Fancy Goods,

BRUSHES
B
U

S The attention of the Hardware Trade
is particularly directed to the reduction in

+For
Spring

MANUFACTURERS

TORONTO, - - ONTARIO.

s .

Notions,. &c.

Archer, president; D. Morrice, vice-president ; -

Prevost and J.B. Learmont. The directors met

zioe, 1895

gx;ices which we are making. Revised
ice List will be issued shortly. .

. ees
E¢ -Chas. Bocckh & Sons
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HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sare to
Please, thus making and keeping cus-

fomers. . GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.
NOTICE !
Almonte.

Manufacturers of Knitted Underwear,
Beg to inform the Trade that

A. Cantlie & Co.

of Montreal and Toronto,
— ARE THE —

Sole Agents for the Sale of thelr Products

Wholesale Trade only Supplied.

AL SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY

MONTREAL and GLASGOW

McArthur, Gorneille & GCo.

MONTREAL
Oil, Lead, Paint, M
Color and Varnish CI‘ChaIltS

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c
ainters’ and Artists’ 312, 314, 316 St. Paul
Materials, Brushes,
Etc., Etc.

Jas.

Commissioners St.,
Montreal.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL s

Pants . . . . | Varnishes, Japans

Nachinery 0ils, | Printing [nks

Adle Grease, 4. White Lead
E;.A:JAN; Dlm.c;;aA AWARDED WORLD'S

COLUMBIAN EXHIBITION
T CHicAGoO,

1893

THE
Crescent

Pat. Improved

Frying Pan

Patented in United
States & Canada

This Pan is so
all g - constructed that
chimnDke and smell of the cooking is carried up the
ept fey and out of the house, and all spatters of grease
Ageom the stove,
=Dts wanted, Trade supplied. .
Priceg, Send for folder giving full particulars and

W. J. ROBERTSON, Manufacturer
Portr Horg, Out.

St., and 253, 255, 257 |-

|HODGSON, SUMNER & CO.

IMPORTERS OF

U7 and 49 | Nry Goods, Smallwares and
Montaal Fancy Goods o o o o o

Agents for the celebrated brand of Cburch Gate
Hoslery.

Gochrane, Cassils & Go,,

Boots and
Shoes

WHULES ALE Cor. Latour & St. Genevieve

Streets,
MONTREAL

Cast Steel Works

- OP——

Fried. Krupp, Essen, Germ’y
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.
Steel Tyres and Steel Tyred Wheels, Axles, Crank

Pins, etc.
STEEL CASTINGS of all descriptions a

speclalty.

The Bell
Telephone
Companyv

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamilton.

C. F. SisE,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

ranging from $7 to 825 per set. Its * Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Comgan will arrange to connect places not hav-
ing teleigrap ic facilities with the nearest telegraph office,
or it will build priva’e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
For particulars aprly at the Company's Offices as
above.

" ENGRAVING AND DIE SINKING

THIS Company will sell its instruments at prices

BURNING ERANDS

' > STEEL. RUPRMARLT @
STEELNAME STAMPS

Send for Circular I. C. FELL & CO.,

67 Victoria St., ToroNTO

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o ¢ 0 O

PATTERSON & CORBIN

ST. CATHARINES, Ont.

OFFICE. SCHOOL.
HURCH &LODGE FURN
W S |

S AENSHELDS SON 60

~ JFor Spring 1895

Our Travellers are now showing
a full range of Imported and Domestic
Samples

Extra valuein Dress Goods, Peau
de Soie, Gloves, Hosiery and Linen.

Canadian Goods

See our samples of Grey and
White Cottons before placing orders.
Full range of Prints, Linings, etc.

MONTREAL & VANCODVER, B..

Mercantile Summary.

THoSE who realize that good seed, good soil,
seasonable planting and intelligent care form
the foundation of all good farming and profit-
able husbandry, are the people we want for cus-
tomers. Such is the language in which the
Steele, Briggs, Marcon Seed Company address
their friends in their catalogue for 1895. This
catalogue, of 100 pages, is not unfamiliar to us,
for with the exception of the cover, it was printed
at THE MoneTaRY TIMEs office. We should
like to say, however, with respect to this cover,
that it does credit to the taste and skill of the
lithographers. The company which issues the
catalogue does not need puffery; the extent of
its business speaks for its enterprise and its
spirit. Those citizens who cannot visit its green-
houses at the head of Pape avenue, may at least
call at the retail store, opposite the St. Law-
rence hall, and see what a variety of garden and
flower seed goods they keep. )

THE Montreal Rolling Mills Co. held its an-
nual meeting last week. The report of the
business done was considered satisfactory, in
view of the depressed condition ruling in the
iron business last year. These gentlemen were
elected officers :—President, Andrew Allan;
vice-president, Hugh Maclennan; directors,
Hon. G. A. Drummond, E. S. Clouston, H.
Montagu Allan, H. Archbald and William Mc-
Master, the last-named gentleman being man-
aging director.

A New Brunswick paragraph states that
nearly thirty million common bricks are used
per annum in the Maritime Provinces. With
these figures in view, it is proposed to form in
Moncton a joint stock company, with a capital
of $20,000, to make building brick under the
dryprocess. There is an abundance of the best
brick clay within short distance of the wharves
in Moncton. It is said that the prospectus of
the Maritime Pressed Brick and Terra Cotta
Company will shortly be issued.

G. E. ButLER, who keeps a drug store in
Toronto, and Wm. Foster, doing a small gro-
cery trade here, have both assigned. Foster's
stock is sold at ninety per cent.——An offer
of 25 per cent. cash is made to the credit-
ors of James Sinclair, or 50 per cent. on time.
Outside ventures is the cause of his trouble.
The creditors of W. S. Johnston & Co., printers,
burned out on Melinda street, allow the busi-
ness to be continued on payment of 40 per cent.
on their claims.
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A MEETING of the Galt and Preston Electric |

Railway was held the other day. The report
showed that on Dec. 31, 1894, the road having
been in operation a few days over five months,
the gross receipts had been $5,980.27, while
the running expenses were $4,155.22, making
the net earnings $1,825.05. This a very promis-
ing return. The cost of the road, we are told,
was $59,537.

AN interesting illustrated supplement is is-
sued by the St John Daily Telegraph, which
has entered its thirty-third year, having been
founded in 1862 by John Livingston. The sup-
plement contains portraits of William Elder,
who bought the paper in 1871, and of Mr.
Tucker, the president of the company, and of
H. H. McLean, its manager. The various
members of the staff are also pictured.

THE eleventh annual meeting of the Van-
couver Island Building Society was held in
Victoria on Saturday evening, 26th January.
The financial statement and the report of the
board were received and adopted. J. M. Rear,
G. A. Carlton, R. Carter, C. Booth, R. Erskine,
and F. Carne were elected directors by acclama-
tion. Ben. Williams was re-elected secretary,
and A. H. Maynard was chosen treasurer.

C. A. Poirier, trader, Windsor Mills, is endea-
voring to arrange his small liabilities, nearly all
due locally. — Hubert Paradis, manufacturer
of match splints at Levis, has assigned. He
compromised liabilities of $26,000 only last
April. Napoleon Lepine, of Magog, was
originally a shoemaker and started a billiard
room some few years ago, from which he
drifted into a liquor and bottling business, job-
bing to country hotels, etc. He is now re-
ported as having assigned, with liabilities of
some $6,500.

Mgr. GIROUX, of the Quebec Custom House,
has compiled a statement of the number and
tonnage of steamers and sailing vessels entered
inward and outward at that port. The decline
of shipping at that port is most marked, accord-
ing to these statistics. The total number of
vessels which arrived in 1893 was 431, against
only 389 in 1894. Great Britain supplied 234
of these in 1893 and 225 in 1894, while Norway
and Sweden sent 155 in the former and 128 in
the latter year. The total clearances in 1893
were 345 as against 294 in 1894. Most of these
went to the United Kingdom.

Tae Hall Mowing Machine Co. of Canada is
being incorporated at ' Sherbrooke: capital,
stock, $100,000. The first directors to be Sam-
uel F. Morey, ]. S. Mitchell, A. N. Thompson.
and Richard Smith, of Sherbrooke; M. F.
Hackett, M.P.P., and G. H. House, of Stan-
stead : Geo. A. Hall, of Portland, Me.——1It is
also proposed ts incorporate the Montreal
Roofing Company, capital $150,000, hitherto
carried on as a private enterprise. The first
directors will be Enoch James, E. Bernier, T.
‘H. Love, Samuel Burne, F. F. Powell and J.
G. Duquette.

MvucH unintended cruelty is practised upon
the most faithful of our dumb animals, the
horse. Thisis often the case with persons who
are merely thoughtless, and would be sorry to
inflict pain on any of our brute creation. But
the continuous use of the overcheck bridle and
small bit has proved to be the cause of much
suffering. To obviate this the Humane Bit
Manufacturing Company, Newark, N.J., has
done a good work, which should be appreciated
byall lovers of the horse. After having fully
tested this bit, we agree with all horsemen that
it is the most comfortable appliance invented
to control the horse. With it the animal’'s
head may be kept in perfect position without
pressure on the mouth. This year the price
has been reduced so low that the use of this
bit ought to become general, especially among
roadsters and carriage horses. The colt, when
trained with it, escapes a lot of pain and worry.
Persons disposed to treat their animals kindly
should discard the old bit, and the Humane
Society should encourage the sale of the new
one.

THE week furnishes the following list of
country failures in the Province of Quebec:
J. B. V. Chamberland, in general trade at
Fraserville since 1886, has made abandonment
of his estate. He has of late been in trouble
with the authorities, owing to illicit liquor
selling. Eugene Raymond, a hotel keeper at
Grande Riviere, offers 50 cents on the dollar.
——E. T. Roy, general dealer at Les Saules, a
new post office back of Quebec, wants his credi-
tors to let him off 90 per cent. of his liabilities
of about $1,000.——-Theophile Curodeau, a har-
ness maker of St. George de la Beauce, went
into a grocery business last year; result, disas-
ter, and a request to creditors to take $300 for
their $1,500 of liabilities.——A similar case is

that of |. B. Lavallee, of St. Germain de Gran-
tham, who was formerly a factory hand in the
States. He began a small store business in
1893, and is now gazetted insolvent.——Still a
third case, to prove that something more than
a store, and the goods to sell init, are re-
quisites to success as a merchant : Octave
Fredette, a farmer of St. Narcisse de Lot-
biniere, lacking not only experience, but also
education, finds plenty houses to stock him up
on credit. The usual result follows, and his
assignment is now announced ; liabilities not
yet ascertained.——A more notable instance,
however, where long experience, education, and
even some moderate capital, failed to command
success, is that of L. P. Marchand, of St. Tite.
For ten years he clerked for an old merchant,
whom he bought out in 1893 at 80 cents on the
dollar and started. A want of discrimination
in credits was the rock he split on. Poor col-
lections were followed by suits entered by
Montreal creditors, and now a demand of as-
signment has been made apon him.

In Montreal the failures for the week are to
be noted: ]J. Homier, in the hat and fur trade
in a small way, has failed. J. M. Dekepen-
tigny, grocer, has assigned since our report of
last week, and owes £6,313.— - Robert Duclos,
with a heretofore good record of some twenty
odd years, has been obliged to assign. Losses
by flood, and the disturbance to business first
by the widening, and then by the asphalting of
Notre Dame street west, have had much to do
with his troubles. Liabilities are about
$22,000.——A. Duperrouzel, the keeper of a
French restaurant, has assigned. He owes
$4,887.—~—]. H. Bedard, formerly an entry
clerk in a wholesale dry goods house, and who
started a grocery business a year ago, has
called a meeting of his creditors.——F. Phillips,
peddlers’ supplies, asks an extension on debts
of $3,500.——T. D. Vadeboncoeur, tailor, has
made assignment of his estate: he owes some
$3,200.——L.. G. Thouvin, grocer, has made,
since our last, an offer of 20 per cent. on liabili-
ties of $20,200, which is hardly likely to be
accepted. He owes besides $12,000 of a mort-
gage liability.

THE grocery firm of McElderry & McCrea,
in Guelph, has been dissolved by reason of the
acceptance, by Mr. McElderry, of the secre-
taryship of the Guelph and Ontario Loan So-
ciety. The business will be continued by Mr.
J. A. McCrea.

i
RASE

Departments

Canadian Staples, full stock.
Prints, Sateens, Ducks, &c.
Dress Goodas, attractive novelties.
Hoslery, Smallwares, &c., &c.

Imported Woollens,

Canadian Woollens,

Tailors’ Trimmings, »
Men’s Furnishings.

1895

Spring Season

1895
esceeee

Stock up to date” fnspection invited.

Wyld, Grasett & Darling

Full
Stocks
of . .

SEEDS

New Crop
Field and Garden
Special attention

Seeds s

Red and Alsike Clovers,
Timothy Seed, etc.
Ensilage Corn in car lots.

Catalogues on application.
Correspondence invited.
All enquirfes by wire or mail will receive
prompt attention.

The Steele, Briggs, Marcon Seed

Go., Ltd., Torowro, can.

Parties having any of th ice |
Seed Grains to offer, gleasye sendesz?:;liss.eeds or cholee 5

[N

iaussssssnes

i

The King Iron
Works sueeao,

Marine
Engincs

o o o OUR SPECIALTY IS o o o

Propeller Wheels

And their excellence is acknowledged
all over the Lakes . PR

f® \Write for Prices.

.
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AssIGNEE CLARKSON is anxious to dispose of
the leasehold of a large and valuable coal dock:
centrally located, on our water front.

IN far western Canada are the following
assignments: H. B.Shadwell & Co., dry goods,
New Westminster ; Hartney & Dickson, general
dealers at Hartney; Ford, Lowe & Co., gro-
cers, Winnipeg.

For twenty odd years Mr. Alexander Smith
was the respected agent of the Merchants’ Bank
of Canada at Napanee. In 1893 he was super-
annuated, and now we hear of his death in Mon-
treal, at the age of 70 years. His remains were
sent to Napanee for burial.

THE general stock of Durns & Co. at Acton,
is advertised for sale on next Wednesday.——On
the same day the dry goods stock of J. W.
Relyea, Brockville, and that of the Shaw Com-
pany and of J. H. Cleaves, will be sold. ——TJas.
Robertson's large dry goods stock at St. Thomas
will be sold a day later.

A KingsToN dry goods firm, Spence & Co,,
are asking an extension, in payments spread
over 24 months. The liabilities are stated at
$9,500, with an apparent surplus of $2,10}.——
Buckley & Co., of Cornwall, Ont., a concern
that has had a good many ups and downsin the
past, is gazetted as assigned.— — Fraser & Son,
who succeeded Fraser & Lloyd in the dry goods
business at Pembroke last fall, have made an
assignment.

AT St. John, N.B,, Doherty & Foster, a tailor-
ing firm, are seeking a compromise at the rate
of 30 cents on the dollar, liabilities being, in
round figures, $15,000. They are spoken of as
industrious, practical men, but have shown
weakness in crediting and general management.
——The Misses Romans & Vaughan, milliners,
Halifax, N.S., and a small grocer of the same
city, one A. H. Larder, are reported as as-
signed.

AssIGNMENTS in Ontario: Thos. Johnston,
crockery, Picton; Benj. Brillinger, hotel, Rich-
mond Hill; Chas. E. Tanuer, banker, Blyth ;
D. B. Pratt & Co., boots and shoes, Hamilton ;
W.J. McGinn, baker, London; Guerard Bros.,
hotel, Port Arthur; A. J. O'Boyle, general
dealer, Brechin; J. S. Smith & Co., dry goods,
Ingersolt; Jno. Fraser, general store, Lefroy ;
E. A. Wood, general store, Uxbridge; James
Nichol, grocer, Millbank; Hoover Brothers,
clothiers, Port Arthur: Stephen Syer, carpets,
St. Catharines; W. Evans, general store,
Flesherton ; Harvey Morris, stave manufacturer,

——

Blenheim; R. Pearce, grocer, Hamilton; R.
Storey, merchant, Acton; Shaw & McClung,
Sonya; G. W Helstrope, furniture, Creemore.

THE sudden death in New York of Mr.
Emanuel - Samuel, of the Toronto firm of
Samuel, Benjamin & Co., gave a shock of sur-
prise to many friends and admirers of that
worthy gentleman. At only forty-five years of
age, in apparently good health, amid surround-
ings of success and comfort, to be cut off in-
stantaneously by what appears to have been an
unfortunate accident, was asad fate for anyone.

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates of
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street.

INVESTMENT

Responsible party who controls $10,000 can secure
position as office manager in an incorporated company
which is operating and making money. For particu-
tars address *“ MANAGER," Box 459, care of Monetary
Times Toronto.

SITUATION WANTED

Active young man, age 32, desires situation as ac-
countant og secretary of joint stock company, thoroughly
experienced, best references, mcderate salary. Might
subscribe for some stock. Address * WORKER,"” P. O.
Box 459, Toronto, Ont.

Situation Wanted.

A young woman desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,

MISS L.,.
Box 459, Toronto, Ont

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

TELEPHONE 915

This property is well located for factories, the Can-
edian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor,
St. Lawrence Hall, Montreal

But it was especially sad for a man like this,
genial, kindly, happy in his work and in his
friends. Mr. Samuel had lived in Canada
nearly all his life, partly in Montreal, but for a
long period in Toronto. Like his father and
his uncle before him, who composed the firm of
M. & L. Samuel, the deceased was a man of
liberal spirit, whose word was his bond.

MAILING CASES

We beg to notify the trade that we have been ap-
pointed sole agents in Canada for the United States
Mailing Case Co. and the Boston Mailing Case Co.
These two companies control all the mailing case
patents. By the use of these cases you can send sani-
ples of liquids through the mail. Circulars giving full
particulars sent on application.

Calvert & Company,

Toronto and Montreal.

F. F. McCARTHUR
& CO.

All kinds of Produce

OT1IMISSION
bought or sold on MERCHANTS
commission.

22 FRONT ST. EAST, TORONTO.

EU]&EKA Improved Fire King Extinguisher,
(Underwriter's standard), absolutely the onty reli-
able fire extinguisher ; nothing equal to it made; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO,, 161 Church St.,

“Philip Todd

Agent for Arpad Haraszthy &
ine .a.nd Cg. California Wines; P. K’lc-
Spirit

Kenzie & Co. Liverpool Scotch

\Vhis;sl<ie§; gse Es(ebalm BGo-
mez Spain Sherries; John Bott
Br OKer (Walkerville, Ont.), Malt Stout.
Telephone 1708. 79 Yonge St., Toronto.

e It’s a Good Thing

Y Our Lithograph Posters will catch every
customer coming to your town. Your
°® business cannot succeed unless you get

o
hold of the business end of it—aggressive L4
advertising. These goods are suited to ®

[ ] every line of trade. Write for samples.
]

] MERCHANTS IMPORT CO.
21 Melinda St., Toronto.

:OQQ..O......

Balancing Your Books

Use Arnold’s Brilliant
Red Ink for Ruling off.

itinever Fades

Two of our Spacialties

e J T lom

2 VALVE
] ' With Copper Diso
= For High Pressure

m M, T.
Cushion valve

Check

Our new slow closing check.
.1.° ammering. No sticking.
€ best value for Inspirators
and Injectors. !
Engineers’ Supplies of all kinds. Plumb-
©rs’ Supplies and Sanitary Geéods. Malleable
and Cast Iron Fittings. Iron Pipe to 10 inch
kept in stock. Pipe cut to sketch.

The James Morrison Brass Mfg. Co. Ltd.

TORONTO, ONT.

T. G. |OSTER & CO.

0O 0o 0 0 O

Canada’s Largest 14, 16
Wholesale King 8t. East,
Warehouse o o Toronto

First...Field

With the earliest importations direct from
leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions in Ru g S%
mhe Newert Destems » CIrtains

T.G.
FOSTER

Canada’s La‘rﬁest }}Nholesale Carpet
arehouse.

14, 16 King Street East, Toronto.

T, 6. FOSTER § 0. -=

BIATH, 66D & GONPANY

WHOLESALE STATIONERS
Paper ana Envelope

MANUFACTURERS

Warchouse and Envelope Factordes :

29 Woellington Street West, Toronts,

Headquarters
For Printers’ Supplies

Being Manufacturers, we are enabled to s: pply the
trade at lowest possible prices.

ﬁ fme]d“d complete line of Stationery anc Station-
ers’ Novelties. )
Many specialties kept in stock, samples ¢ which
will be cgeerfully submitt. ;

" 1, "

‘Write us before pl

1t v pay you.
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F. "IcKINNON
& CO.

Are now occupying their new
premises

61 Bay Street,

Next door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends
visiting the city.

s.E. McKinnon & Co.

TORONTO

W, PARKS & oW o

ST. JOHN, N. B.

OTTON SPINNERS,
BLEACHERS,

YERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancf' Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosierg{ Yarns,
Beam Warps for Woollen Mills, and Yarns_for
turers’ use.

The only ‘ Water Twist "’ Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
H MILLER, Winnipeg. JOHN HALLAM, Toronto
Special Agent for Beam Warps for Ontario.

-1 New Brunswick Cotton Mills.
[Vills=5" i totton Wi
St. John, N.B.

Baby
Carriages

New Line for '95

anutac-

DeSIgns Handsomest in our market.
UphOlSteri“g Infinitely varied in colour,

material and style.

Materials ... .cie.
Gears Improved structure.

e s
Fln!5h New process. Brilliant, tasteful, and
durable. !

.
P rices Lowest on the continent.

The -

James Hay Co.
Ltd.

WOODSTOCK, Ont,

J. W. Lang

& Co. Wemss Presses
_ Printing
T Ceylon Mater’ial
E A *Eongon WATKIN &
S A apan SON.....
57 Bay Street
061 & Fme  Toronto Toronto

TogonTo SAFEWo

” GAFES

& s '
147 Front sTEast] ORONTO.
THOMAS WEST, ROBERT. MCCLAIN.

Rope Sisal ?V?gnilla
La‘th Yarn and

Marlin.
Oakum § Seen
Waste.

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

PAPER

/\ For Printing on

Fo1 Writing on
For Books
For Catalogues
For Ledgers

q t STIPULATE FOR OUR PAPER
Ccoun c 0000 when giving an order to the
Fo

r
Banks,

BOOkS = Etc., Etc.

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES

Agents Caligraph Typewriter.

Merchants,
Loan CO.'S,

Printer = = = = =

ALL WHOLESALERS KEEP IT

TORONTO PAPER WG 0.

Mills at Cornwall

ESTABLISHED 1845.

The BROWN BROTHERs, Ltd,|L- COFFEE & CO.,

64-68 King St. East, Toronto.

Produce Commission

Remington
Typewriters
Rented

For Office and Practice
use . . .

:‘;‘:—_
|IL
’b'

M@Fr~Send for samrles of second-
hand machires.

e, (I BENGOUGH,

Adelaide St. E., Toronto
.

| JOHN L. COFFEE. '

Merchants

No. 30 Church Street,

THOMAS FLYNN. Toronto, O niar

| Wm. Barber & Bros.

‘GEORGETOWN, - - = ONTARIO,
MANUFACTURERS OF o

Book Papers, Weekly News, and
Colored Specialties
JO FN FPATYIR
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ESTABLISHED 1866

M NONETARY TINES, TRADE REvew

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNnTO
JourNaL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:
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THE SITUATION.

Newfoundland, in petitioning the British Government
to appoint a royal commission to enquire into the affairs of
the colony, seeks to make a condition which is, we venture
to think, unprecedented. The proposal is that the British
Government should purchase the acquiescence of the island-
ers in the appointment of the commission by the payment
of a sum of money, in return for which the petitioners will
accept the recommend..tion of the commission, whatever it
may be. That any such condition will be agreed to by the
Imperial Government is improbable. Newfoundland is in
serious trouble, financial and political, and she will accept
of advice from people likely to be able to offer such as will
be of service, if the adviser will only consent to pay for the
Privilege. The notion is in the last degree incongruous.
To look at the other side: How could the Newfoundland-
ers agree in advance to accept a conclusion of which they
can know nothing ? The implied expectation may be that
fhe remedy proposed will be federation with Canada; but
ffthis is intended, it would be better to have it understood
in direct terms than to take a leap in the dark. ]n the hour
of disaster, the tendency to disintegration is general. Sir
William Whiteway'’s party is represented as being in the
_throes of dissolution, at a moment when it is essential that
1t should hold together. There is one consolation : things
In the island have reached that pass that they cannot well
get worse.

At a recent public meeting attended by members of the
Dominion Government, the fact that the United States is
Dow producing pig iron cheaper than any other country
Wwas dwelt upon. The price, in Alabama, was stated to be
$6.75 per ton. The statement is, we believe, correct. But
as much cannot be said for the reasons given for this cheap-
ness. It is not true that Alabama has been able to com-
Pete with the world in the production of pig iron because of
any tariff policy affecting iron that has beenacted upon. Ala-

ama produces the cheapest iron, because she has the best
facilities for doing so; the iron ore, the coal and the lime-
Stone, the three things necessary to the production of iron,
are all found in close proximity to one another, and negro
labor is not dear. In other places, coal and iron ore are
S?inetimes found close to one another, but even then the

Mestone necessary for the flux, is wanting. This explains

‘why Alabama can produce iron cheaper- than it can be pro-

duced anywhere else. Alabama iron masters need no pro-
tection, because they can meet the competition of the world
in foreign markets as well as at home. Their competition
has troubled nobody more than the iron men of Pennsyl-
vania, by whom strenuous efforts have been made to pre-
vent their rivals making use of the ordinary channels of
distribution, and who refused to sell their wares to men who
dealt in the Alabama product. In this way, the Alabama
iron has gone direct to founders and others who work it up,
when it has not found its way to the retailer. And so
one class of retailers have been dispensed with. Canada
gives a bounty of $4.48 per ton on pig iron produced in the
country, when for $1.77 more a ton can be bought in the
open market of Alabama. Special advantages such as
Alabama possesses have often, in the past, produced a revolu-
tion in particular industries, to the ruin of those which are
handicapped by some want which is supplied at less cost by
the latest triumphant rival.

During the week the Canadian public has been a little
startled by the announcement from England concerning a
new railway scheme, the Atlantic & Lake Superior. The
news did not attract much attention, because faith in the
possibility of present realization is wanting. The state-
ment was accompanied by a story of a Government guar-
antee of bonds, which was a real puzzle. How and when
was such guarantee given? It is now said that certain
guarantees were promised to some roads some time ago, and
that those who are interested in the promise or promises
have been dealt with. Are the projects in question still
really alive ? Has there been compliance with the condi-
tions of the guarantee,in point of time and expenditure ?
Oris the whole thing a shadowy reminiscence? We are
told this: that the lines to which the guarantees were
originally promised have made a free gift of their claim to
the Atlantic & Lake Superior company. As a rule, men,
and of all men, railway men, do not give anything valuable
for nothing. What is the value in this case? Is the thing
given capable of being transferred in this way ? There
will probably be time to answer these and some other
questions before the wild scheme is ever put upon its feet.
One of the sponsors for it is J. R. Thibaudeau, a senator
of the Dominion and a well-known Montrealer. Another,
less favorably known, because more visionary, is C. N. Arm-
strong. That Mr. Andrew F. Gault has resigned from
the provisional board is significant. \

A Vancouver correspondent, Mr. Nicolai C. Schon,
points out some difficulties that would stand in the way of
Canada joiuing in the British treaty with Japan. It is
assumed that, in such an arrangement, Japan would insist
upon the unrestricted right of her subjects to emigrate
to the Dominion and make their home here. We are
not, in fact, assured whether the treaty in question con-
tains any such provision ; we must therefore assume that
the question, in its present shape, is only capable of
being treated on a hypothetical basis. The objection
brought against Japanese labor is the same as that which
has largely succeeded in prospectively excluding Chin-
ese labor: both kinds of labor are cheap. A Japan-
ese laborer, in British Columbia, it is assumed, would
be willing to work ten hours a day for fifty cents. Itis
natural that white laborers should object to a competition
which would require them to accept a lower scale of living
than that to which they have been accustomed. The
immigration of cheap labor has precisely the same effect
upon the labor market that an excessive natural increase in
the native laboring population has; 0 far as the jostling of
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numbers goes; but it has this further effect, that the influx
of the newcomers tends to lower the standard of the com-
fort which has hitherto prevailed among the workmen.
Ever since the days of Malthus, political economists have
been telling laborers to check the natural increase of
their numbers, for the purpose of preventing ruinous com-
petition, want, starvation, or even worse. The workmen
have learnt to apply the same rule to the multiplication of
workmen by means of immigration. But the objection may
be carried too far for the general welfare. Our correspond-
ent touches a tender spot when he refers to the labor of
Chinese and Japanese in mines; but passing over the par-
ticular instance which he mentions of mining coal at
Nanaimo, the fact remains that there are certain poor mines
which can be worked only by this cheap labor. Surely the
white miners, who could not make a living in these mines,
should not envy the Chinaman or the Japanese miner who
can make such a living by working therein as corresponds
with the rule of comfort which he is willing to abide by.

It is rather late in the day to talk of bonusing the busi-
ness of building wooden ships. Still such a course doss find
advocates in British Columbia. The comparatively isolated
position of the province is pleaded, so as to make a special
case. This had to be done, when the decline of wooden
ship-building, once an extensive industry in the east, is con-
sidered. We do not remember that, at any time, this in-
dustry was bonused in Quebec or the Maritime Provinces.
The notion of bonusing, in British Columbia, may be taken
as part of the current theory of protection, which has been
so extensively reduced to practice in all parts of the Do-
minion. And of the various forms of protection, the bonus
is not the most objectionable. It has something, relatively
speaking, in its favor that is wanting to other forms. In
giving a bonus you know the extent of the cost, which is
not the case in some other forms of protection. British
Columbia, we are reminded, possesses suitable materials for
building wooden ships; but this facility rather tells against
the claim than in its favor. Royalties paid upon increased
shipments, some argue, would partly recoup the bonus.
This is a question for the province. The bonus is asked as
a temporary thing, as all such aids are, but experience
shows that once granted they are never voluntarily surren-
dered. The bonus is relied on to attract foreign capital, but
if it were to be only temporary, the bait would scarcely take.
It is asked as a means of reaching foreign markets, vessels
not being always procurable to carry cargoes abroad. If so
things cannot be said to be in a satisfactory condition, but
does it follow that there is not a better way out of the diffi-
culty than resort to the bonusing of wooden ships ?

SOME DRY GOODS VIEWS.

One of the most significant paragraphs in the annual
report of the dry goods section of the Toronto Board of
Trade is that in which the opinion is stated that Canadian
stocks of dry goods, both wholesale and retail, are much
smaller then they were a year ago. We agree with the
conclusion drawn that the trade of 1895 must benefit by
this condition, supposing the statement to be true, which
there is much reason to believe. The year 1894, it is con-
fessed, ‘“has been an unsatisfactory one from a money-
making point of view,” but the chairman congratulates his
auditory that they have passed through a very trying time
with their ranks unbroken. Havigg regard to the untoward
conditions prevailing all the world over, Canada has done
well. ¢ That our banking institutions, as well as our large
mercantile houses, have been conducted on sound lines, and
with considerable prudence and foresight,” says Mr. Ander-

son, “is evident from the fact that at no time during the
past year did any panic exist, and no failures have occurred
amongst the wholesale houses.” Referring to the marked
decrease in failures of traders in the United States and the
increase of them in Canada, the report says: “ As we in
Canada generally follow about a year behind the United
States either in prosperity or adversity, I am hopeful that
the year 1895 will show a decrease in the number of failures
in Canada.”

The year has been remarkable, we are reminded, for
the low price of staple commodities. That this has had its
effect in lessened volume of foreign purchases, measured by
money value, is apparent from a comparison of the imports
of dry goods at Toronto during 1894 and 1898. The value
of cotton, wool and silk goods entered at this port last year
was $750,000 less than 1893. Upon referring to our fyles
we find the total Toronto imports of dry goods, including
hats, bonnets and fancy goods, were $5,514,870 in 1898 and
$4,389,812 in 1894, a decline of $1,124,558.

Reference is made to the action of the section, in con-
cert with the similar section of the Montreal Board of
Trade, in making representations at Ottawa with respect to
features objected to in the tariff,as well as to inequalities in
its administration at different ports. The subject of muni-
cipal taxation, as it pressed unduly upon the members of
the section, is now, we are told, being dealt with by the
Attorney-General of Ontario. In a concluding paragraph
the report recommends the consideration during the current
year of the Insolvency Bill, the rights of landlord and tenant
as regards fixtures, dating goods ahead, cash discounts and
better protection against fire. These are all live issues, and
we may reasonably expect some improvement in the exist-
ing state of things regarding them to result from their dis-
cussion by the dry goods section of the Board of Trade.

MINERALS IN ONTARIO.

The third report of the Ontario Bureau of Mines, that
for 1898, reached us last week. It was sent on 24th Apri]
last to the Commissioner of Crown Lands, and by him
transmitted, apparently on the same date, to the Lieutenant-
Governor. Where it has been since Providence and the
printer only know. The report says of transactions in
mining lands leased or sold, that while there wasa notice-
able increase in number, their average area was less. Most
of the patents were taken out in the Rainy River region.

In the statistical portion of the book structural
materials are first dealt with. Less stone was quarried and
less ordinary brick made than in 1892, but pressed brick of
a fancy sort’ shows increased production. There was, at
the same time, a larger output of lime. The manufacture
of cemerits increases steadily ; four concerns in the province
produce Portland and five natural rock cement. It is said
of the former material that some of the home-made is
superior to the imported. Terra cotta is a material the
demand for which.is likely to grow.

Ontario phosphate, or apatite, mines were almost
entirely idle during 1898. This was because of the cheaper
production of Florida and South Carolina mines. Of
gypsum a reduced quantity was mined, only four out of the
six companies on the Grand River working. In addition
to being a fertilizer, it is now said that gypsum is serviceable
as a potato-bug poison. Salt making exhibited an increased
output by fifteen concerns at a greater expense, but at a
reduced aggregate market value. The production of mica
was 70 tons.

Coming to metals we learn that all the copper and
nickel mining done in the province was in the Sudbury Dis-

! trict, with the exception of the opening up of copper veins
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at Point Mamainse, on Lake Superior. The quantity of ore
raised and smelted was 63,944 tons, and the product was
7,176 tons ordinary and 452 tons Bessemerized matte, the
estimated metal contents being 1,481 tons copper, 1,642 tons
nickel and 19 tons cobalt ; total value say $579,302. The
result of Ontario gold and silver mining during the twelve
months was not great, measured in dollars and cents. By
reason of the depreciation of silver only development work
was done at the silver mines. The total gold treated was
5,560 tons, yielding 1,695 ounces bullion, valued at $32,960.

Measured in money value the most importent item in
the list is petroleum and its products, the aggregate of
which is placed at $2,188,681. Nearly two-thirds of this
consists of illuminating oil and $215,000 of paraffin wax
and fuel product. The number of persons employed in the
industry is estimated at 1,500. The whole number of wells
producing natural gas was 107. Eight wells in the Essex
field are estimated to yield forty-two millions of feet daily.
There were 117 miles of pipe line in the province. Three
Essex villages, Kingsville, Leamington and Ruthven, are
supplied with the gas, and an 8-inch pipe line will supply
Windsor, Sandwich and Walkerville.

QUANTITY AND VALUE OF MINERAL PRODUCTION IN 1893, WiTH NUM-
BER OF WORKMEN EMPLOYED AND AMOUNT OF WAGES PAID FOR

LABOR.
Em-
ployes.
. Product. Quantity. Value. No. Wages.
l[?{lm(einsion stone, cubic feet.. 1,400,000 5260.083)
eads andsills ............. 44,700 21,0001
Coursing stone, squareyds. 170,000 180,000 1700 $464.000
Rubble, etc., cubic yards.... 410,200 260,000
Natural rock cement, barrels 74.353 63,5671 994 60.208
Portland cement, “ 31,924 63,848 '
IISime, bushs.. 2,700,000 364,000 600 122,500
rain, tile, No. .. 17,300,000 190,000}
Common brick, 162350000 932,500, 2050 451000
Pressed brick, plain, ‘.. 20,208,000}
Pressed brick, tancy, 1,373,000+ 217,373 224 80,686
Roofing tile, " 53,000 ; .
Terra cotta. “
Sewer pipe, . 230,000 85 34,000
gottery, R 115,000 150 36,000
ypsum, tons .. 2,818 7.363) ..
Alabastine & plastico, ** .. 140 14,800 § 33 9.220
Phosphate of lime, “ 20 200 4 500
Salt, .o 48,450 149,850 210 44,440
Mica, “o 70 8,600 40 4,500
Nickel, - 1642 454702)
Copper, L 1,431 115200F 495 252,517
Cobalt, L 19 9,400
Gold ore, L 5,560 32,960 168 49,027
Silver ore, . 500 2,500 5 400
Petroleum, imperial gals... 34,055,000
Illuminating oil, ** ... 13,322,320 1,372,209
Lubricating oil, * ... 4,239,847 277,500
All other oils, * .. 11,220,705 323,156 515 302,000
araffin wax, lbs........ 2,250,000 143,325
Fuellproduct............ 72,500
atural gas, M cubic feet... 2,342,000 238,200 59 24,592
Totals........... .. $6,120,753 7,162 $1,935,590

RAILWAY FARES.

“The more you cheapen railway fares,” said a well-
known Canadian railway man years ago,  the more will
People travel.” And the truth of the position is shown by
the great returns obtained by the railways from the excur-
sion rates of late years made so common. Now we hear
that, stimulated by the remarkable growth in third-class
Tailway passenger travel in the United Kingdom, and
struck by the fact that the receipts from first and
second-class traffic have recently shown a steady decline,
an Irish railway company is about to make a change. This
change is that it will reduce the first and second-class fares,
not a little, but considerably—so much so, in fact, that on
a']'Ourney of 100 miles, there will not be a difference of
More than 2s. and 8s. between third and second, second
and first-class fares respectively. . Needless to say, the aim
1 to popularize first-class travelling.

" - The experiment meets with the approval of an Eng-

lish trade paper, the Birmingham Hardware Fournal,
which calls it common sense, and says: ¢“It has been a
marked feature of late years that the receipts from first and
second-class travellers have diminished in steady ratio,
while those accruing from third-class traffic have propor-
tionately increased. From which the railway officials have
argued, by a process of reasoning worthy of a postmaster-
general, that the two superior classes are predestined to die
out. On some lines, indeed, the intermediate class has
been abandoned definitely. And, of course, if the railway
directors will it so, we shall in time possess but one com-
mon class. It is reserved for an Irish railway company to
stem the tide where its English brethren not only float
with the stream, but seem rather desirous than otherwise of
making downward progress.”

DEBENTURE-HOLDERS' SECURITY.

The minds of debenture-holders in Great Britain have
been disturbed of late by the action of a New Zealand in-
vestment company in handing over the uncalled capital of
the company as security for abank loan. This is making a
preferred creditor of the bank to the injury of the debenture-
holders, part of whose security is thus taken from them. The
circumstance has interest for Canadian loan societies which
borrow money abroad. How can the interests of debenture-
holders inour societies bestbe protected in case any Canadian
company should take the notion to do—which prudence and
good faith forbid !—as these New Zealanders have done?
Different methods suggest themselves; one plan is to deed
over the whole assets of the company to one or more trus-
tees, the deed to take effect when any default is made in
debenture interest or principal. Another is to get an altera-
tion made in the charters of individual companies to accom-
plish the desired result of securing the British lender. A
third is to have an enactment at Ottawa declaring the de-
bentures of loan companies a first charge upon their assets.
We are told that the Mortgage Loan Companies’ Associa-
tion of Ontario, at its meeting in January, took no united
action on the matter. It was left for each company to
arrange the matter as was found satisfactory to itself and
its debenture creditors whenever occasion arose for action.

FLAX.

A writer in the Edmonton Bulletin urges the farmers of that dis-
trict to turn their attention to the cultivation of flax. The price of flax
seed in Winnipeg ranges from $1to $1.50 per bushel. At the same
time it is four pounds less to the bushel than wheat. With the wheat
market in its present condition, and no signs of permanent improve-
ment, one would think farmers might with advantage cultivate flax.
The Mennonites are the principal growers in the Northwest, and they
send large quantities of the seed to Canada to the large manufacturing
mills of J. & J. Livingston, of Baden, Ont. The Messrs. Livingston
also have mills at Blyth, Brussels, Embro, Linwood, Listowel, Palm-
erston, Stratford, Seaforth, Tavistock, Thamesford, and Wellesley, in
the Province of Ontario. In the year before last this firm received no
less than 150,000 bushels from the Mennonites, and last year over 100,-
000 bushels. There is also a mill in Winnipeg which converts the seed
into linseed oil and oil cake for feeding cattle. But the seed is the
simplest process for the farmers to try, as it requires little attention,
being a spring crop. From the sowing of half a bushel of seed the
Mennonites get from 20 to 25 bushels to the acre, and they cut it with
their reapers the same as any other grain.

CANADIAN HAY ABROAD.

Mr. john Crowe, a stock agent and hay exporter of Montreal,
recently gave a rather interesting account of the development of
Canada’s trade in hay with Great Britain. * This export hay trade
was begun to Glasgow from Montreal by a very few of usin 1889 ;
from that time it worked its way into the other Scotch ports which lfad
direct communication from here, Leith, Aberdeen and Dundee be'mg
tried, and I will give Scotchmen credit for knowing a good article
when they see it ; they took hold right away.” Liverpool was the next
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port in Great Britain to take hold of Canadian hay. London was con-
servative in its ideas up to 1892, and would not touch Canadian hay,
although importing large quantities from Russia, Belgium, Germany,
Holland and Algeria.

In 1892 the people of London began to buy our hay more freely,
**and it was only in 1893, when the hay famine, or rather ¢ hay fever,’
took hold of the Londoners, that they forgot their prejudices and
bought all the Canadian hay offered them, and inasmuch as the perma-
nency of the trade is concerned, we have to feel grateful to the circum-
stances of the season 1893 for the widespread introduction of our hay
to the metropolis of the world, as Londonis. It did more than unfor-
tunate exporters could have done in twenty years trying to force the
sale of our stuff on prejudiced buyers, and I am pleased to tell you
that we are to-day in the same position amongst the consumers in Lon-
don as we occupy in Liverpool and Glasgow.” Mr. Crowe, however,
claims that the Montreal Harbor Commissioners discriminate unjustly
against hay exporters in the matter of wharfage dues.

MONTREAL HARBOR.

An important enquiry in the interests of Montreal harbor was
begun last week in the office of the Harbor Commissioners in that
city, the first of the kind since 1887, at which were discussed the spring
inundations, the outcome being the present guard pier. It appears that
the Dominion Government pays the entire expense this time, while it
bore only half the cost of the previous one. This year's Government
commission includes Louis Coste, chief engineer of the Public Works
Department, Ottawa, who is chairman; W. P. Ander§on, chief
engineer Marine and Fisheries Department, and Thos. Munro, engineer
in charge of the works on the Soulanges Canal, who also acts as secre-
tary. The enquiry is to embrace a very wide field, thoroughly investi-
gating plan No. 6, and the proposed improvements in the east end of
the city, such as a new basin there. Thus far there have been ex-
amined: Henry Bulmer. chairman of the harbor board; John Kennedy,
its chief engineer; Thomas Howard, harbor master; Robert Reford,
W. W. Ogilvie, Ald. Hurteau, and T. G. Shaughnessy, of the C.P.R.;
representatives from the Grand Trunk, Chamber of Commerce, Corn
Exchange, steamship companies and general shipping interests have
yet to be heard from.

LICENSES IN MONTREAL.

The revenue derived last yearby the city of Montreal from licenses
amounted to $61,523.58. Some forty items went to constitute this total,
the largest being traders’ expresses, and next to them carts and trucks,
traders’ carts and dogs. We append a list of the principal itemns:

Traders' eXpresses.......ooovveveeneneernnannnns $14,256 82
Cartsand trucks ............. et ieaes 6,746 69
Traders' carts.....ovueevanen RPN veeesenee.. 5,852 86
Single carriages........ ... ...l N 4,844 50
Double expresses ........... et 4,284 34
Single jobbing expresses ... .ioviiiiiiiii. .. 2,280 79
Bakers' wagons ....... ... .ciihue.., e 2,405 28
Traders'double expresses................... ceee. 1796 26
Dogs..ovvviineniniannnnns e te et 5,364 00
Milkmen'swagons and carts .............. e 3,541 50
Horse and wagonpeddlers ...................o0.. 2,325 00
Public billiard tables........ e e [ 1,807 50
Private ditto .............. ..ol 400 00
Peddlers with hand carts and on foot ......... ... 1,010 00

Then tlere are bakers’' and brewers' carts, market traders, two
classes, hand organ players (out of whom $98 is obtained), rag pickers,
coal carters, hearses ($266), carrioles belonging to private citizens—a
survival of some ancient city regulation, surely—*diables " and ‘‘pigeon
holes,” junk stores and second-hand shops, which two last-men-
tioned sorts of places contribute $625 between them.

TORONTO FIRE BRIGADE.

In the death of Richard Ardagh, chief of her fire brigade, from
injuries received at the late fire, the city of Toronto loses a valuable
officer. Devoted to his duty, valorous, fearless, ready to go wherever
he would send his men, he had the elements of a hero. And he pos-
sessecl'. besides, what is not alwaysallied with intrepidity, the quality of
good judgment. He died a hero's death, and his place is not easy to
fill. But no sufficient excuse for delay in appointing his successor can
be found in the stubborn bickerings of aldermen. Happily there are
some principles laid down which should enable choice of a chief to be
made. We are told that the rules governing the brigade state that in
the event of a vacancy, promotion shall be in the order of length of
service and fitness for the position. If the inability of the fire com-
mittee of the council to agree upon a new chief arises from a plethora
of qualified men, the city is to be congratulated. But the fact should
not hinder a choice. The claims of Foreman Villiers, of Lombard
street fire hall, should not be overlooked in the arrangement of subordi-

nate offices resulting from a new chief’s appointment from among the
present staff. Villiers was on the old fire brigade, and has been twenty

years a foreman. He has been, besides, a consistently steady and ser-
viceable fireman.

MONTREAL BOARD OF TRADE.

The adjourned annual meeting of the Montreal Board of Trade was
held on Wednesday of last week, our correspondent’s report of which
was received too late for last issue. The retiring president, Mr. W.
W. Ogilvie, was in the chair.

The scrutineers presented their reporton the election of officers,
the balloting for which had taken place on the previous day. The
officers for 1895 are as under :

President—]. A. Cantlie, by acclamation.

First vice-president —John Torrance, by acclamation.

Second vice-president—]John McKergow, by acclamation.

Treasurer—Charles F. Smith, by acclamation.

The following are members of council :

Geo. Childs, W. H. Meredith, Geo. Hague, David Robertson, G.
F. C. Smith, J. T. McBride, Wm. Nivin, David Macfarlane, Wm. Mc-
Nally, James E. Rendell, Archibald Nicoll, Henry Miles.

For the board of arbitration there were thirteen candidates, all of
whom were elected save Mr. John Fairbairn. Their names are as
follows :

E. B. Greenshields, Robert Archer, W. W. Ogilvie, Hugh Mc-
Lennan, James P. Cleghorn, Edgar Judge, James Slessor, John B.
McLea, H. A. Budden, John Baird, F. W. Henshaw, Charles Chaput.

The retiring president congratulated his successor on the constitu-
tion of his council. He and the outgoing council regretted the termina-
tion of two very pleasant years of work. Those who were going out of
office were all comparatively young men, and might be back on the
council again. He was quite sure that the retiring members of the
council would not lose their hold on the work of the board, but would
continue to take as lively an interest as ever in its aftairs. In acknow-
ledging a vote of thanks for his two years’ services as president, Mr.
Ogilvie impressed upon the new council the necessity of looking closely
after the comfort of the board’s tenants.

The newly elected president, Mr. Cantlie, in returning thanks for
his election, paid a tribute to the abilities of Mr. Ogilvie, and assured
the board of the earnest desire of himself and the council to promote its
interests, relying upon the co-operation of the members. Mr. John
Torrance also briefly returned thanks for liis election, after which Mr.
G. W. Stephens pointed out that a matter of the greatest importance to
the mercantile community was a board of aibitration, which would set-
tle in a few minutes cases that at present occupied the law courts for
months. Mr. Edgar Judge, the retiring treasurer, who was duly thanked
for his services, explained, in reply to the last speaker, that since the
new charter of the board of arbitration was granted, some eight years
ago, the board has not on a single occasion been called upon to act.
This was, perhaps, because the board's powers were very limited ; its
decisions were not binding. The matter would be brought before the
Quebec Legislature at its next session, and if the powers asked for
were granted a simple mode of arbitration would result, and the ex-
pense of those interminable lawsuits with which this country was
cursed would be done'away with. Mr. Judge added that, although the
board of arbitration’s charter was granted by the Dominion Parliament,
yet as the proposed amendments dealt with civil rights, they be-
longed to the Legislature.

ACTUARIAL SOCIETY OF AMERICA.

We have received No. 12 of the Papers and Transactions of the
Actuarial Society of America, whose autumn meeting was held in New
York on October 11th and 12th last, Mr. Howell W. St. John, actuary
of the Etna Life, in the chair. Among the papers submitted was one
by William Hendry, manager and actuary of the Ontario Mutual Life,
on ‘* Extended Term Insurance.” A paper by Mr. David Carment, on
** Australian Companies’ Methods of Apportioning Surplus,” was read
by Mr. T. B. Macaulay, actuary of the Sun Life of Canada, and gave
rise to a discussion. Occasion was taken by the president to introduce
to the society the editor of the Yournal of the Institute of Actuaries, Mr,
Gerald H. Ryan, a fellow of the Institute, and actuary of the British
Empire Mutual Life. In the course of his address Mr. Ryan said:

" It is natural that there should be many points at which
we feel that we touch common ground, and I should like to mention
one impression which my recent visit in Canada made upon my mind.
In going through Canada, I was delighted to find that the recent system
of -examinations which the Institute of Actuaries have established in
Canada has called forth some sort of enthusiasm, if we can apply the
word enthusiasm at all to life insurance subjects, which I think some
peqple doubt. There were evidences throughout insurance circles that

1y
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people were looking to'this extension of our examination system with a
great deal of interest, asaffording the rising generation an encourage-
ment to acquire knowledge and opportunities for advancement which
hitherto they had not possessed. And I think, sir, that is a movement
which is fraught with the highest promise for the cause of life insur-
ance business. One other point which struck me in Canada was this,
that in the insurance department in Ottawa there are no fewer
than three members of the Institute of Actuaries on the staff. There
is Mr. Fitzgerald's assistant, who is a fellow of the Institute by exam-
ination ; a second assistant has passed two examinations, and another
gentleman has passed one. Now, nothing could be more satisfactory,
I think, in the interests of the Institute of Actuaries, or, in fact, in the
interests of actuarial societies in general, than to find a Government
department recognizing its position and encouraging its clerks to be-
come members of its body. Unfortunately, if you gentlemen were to
come over to the ‘old country,’ and go to our Board of Trade, which,
year by year, prepares in condensed form the accounts of British life
insurance companies, and has charge of the administration of the Life
Assurance Companies’ Act, I think you might search high and low,
from the president of the board to the janitor, but you would not find
a member of the Institute of Actuaries on the regular staff, though I
ought to add that they have as consulting adviser an actuary of great
eminence. (Laughter.) Well, sir, I think that is one point where
Ottawa scores and London does not.” (Applause.)

OWEN SOUND BOARD OF TRADE.

The annual meeting of the Owen Sound Board of Trade was held
on Ist instant. The secretary, Mr. Jas. H. Rutherford, read his statis-
tical report for 1894. The shipping returns showed very little decline
considering the dull season. The tonnage and number of vessels
greatly exceeded 1892, and were but little behind 1893, and the freight
handled was greatly in excess of last year. Large numbers of cattle,
sheep and hogs were transported at the port during the past season.
Exports amounted to $765,615 during the last fiscal year, a decided in-
Crease, and imports, too, were larger. Produce was handled by local
warehouses, of grain, hogs, wool, etc., to a plainly increasing degree.

An interesting report was also presented by the acting president,
Mayor Kennedy, after which the election of officers took place with the
following result : President, S. Lloyd ; vice-president, ]J. W. Maitland ;
secretary-treasurer, Jas. H. Rutherford; council, M. Kennedy, S. J.
Parker, ex-Mayor Mcl.aughlan W. B. Stevens, E. W. Wand, J. C.
Patterson, John Wright, Robert Whitman, C. Eaton, Wm Brown.

MERCHANTS' BANK OF HALIFAX.

The annual report of the Merchants’ Bank of Halifax has been
issued. Tt shows that the net profits of the bank for last year were
$158,585, to which must be added $16,875, brought over from 1893.
This sufficed to pay seven per cent. dividend upon the paid-up capital
of the bank, which is $1,100,000, and to add $80,000 to the reserve,
making that fund $680,000. The balance of something more than
$18,000 is carried forward. At the close of the year the bank had notes
in circulation to the amount of $941,031.36 ; its deposits at call amounted
to $1,333,830, and deposits subject to notice were $3,552,597. The
bank has done well to show such a rate of earning as 14.41 per cent,,
and by means of steady additions to reserve that fund now reaches 61.8
Per cent. of the capital. This bank's statement would appear to prove
the allegation made by a number of business men, that trade in the

Maritime Provinces has been. better than those farther west have
found it

METROPOLITAN LIFE.

Our readers have heard from time to time of the enterprise of the
Mﬂropolitan Life Insurance Company, and its remarkable progress
n industrial insurance. We have just seen a copy of the statement for
1894, and an astonishing one it is. The new insurance written by the
€ompany in that year was 308 millions of dollars, which is more than
double that of 1893. 1t paid no less than 57,782 claims, amounting to
35-747,592; which is a little less than a hundred dollars per claim.

s income last year was over eighteen millions of dollars. The
assets of the company, whose total is $22,826,622, consist of bonds
and mortgages, $9,733,000 ; Government bonds, city and railway stocks
and bonds at market value, $5,307,000 ; real estate, accrued interest,
Cash, etc,, forming the remainder. In addition to the re-insurance
nd required by law, a special reserve is maintained by the company.
All liabilities being deducted, there remains the sum of $4,035,740
Capital and surplus as security for policy-holders. Such splendid
Tesults as are indicated by these figures are the result of unusual skill
and prudence on the part of the management and of loyal effort on the

Part of 15,000 agents and employes. When one hears anything of the-

Metropolitan one involuntarily fifnks of the president. ~And weob-~ "

serve with interest that on the occasion of the January meeting of
directors that gentleman was presented by the board and the officers
with a gold medal bearing a medallion of himself, and on the reverse
the inscription: ‘*A WELL-ROUNDED YEAR, 1894. SEMI-CENTENNIAL
oF JouHN R. HEGEMAN."’

TRAVELERS INSURANCE COMPANY.

The Travelers is best-known as an accident company. But itslife
assurance business has reached very respectable dimensions, for it has
written 81,300 life policies in thirty years, and its present life risks
aggregate 84 millions. The total accident losses paid by this widely-
known company since 1864 amount to the great sum of $16,576,000,
more than half a million dollars a year; and the number of accident
policies on its books reaches the large figure of 2,097,419, of which no
less than 89,716 were written in the year 1894. Thirty three accident
losses paid every day, a thousand every month, is its record for last
year. The amount of satisfaction to the travelling American or Cana-
dian which such a statement implies can hardly be stated in figures.
And the company is prompt and business-like in its transactions, as
well as strong in its position. The statement for 1894 shows total
assets of $17,664,000 against total liabilities of $15,192,000, its surplus
to policy-holders being increased from $2,206,000 in 1893 to $2,472,000
to-day. Truly, Hartford is a great centre for insurance business. And
the Hartford school of underwriters has no better exemplars than the
management of the Travelers.

MONTREAL CORN EXCHANGE.

The annual meeting of the Montreal Corn Exchange was held last
week, the retiring president, Mr. D. G. Thomson, in the chair, and
between forty and fifty members present. The excessive shortages on
grain lightered from the railway elevators into the steamers in the
harbor were a subject of discussion. Messrs. D. G. Thomson, Edgar
Judge and A. G. McBean were appointed a committee to wait on the
railway companies in reference to the matter. They were instructed
to ask the railways to agree, for a fixed charge per car, to guarantee
weight of grain delivered at country stations. Scrutineers having been
appointed, the election of officers took place, when it was found that
all the officers had been re-elected, viz.: President, Mr. D. G. Thom-
son; treasurer, Wm. Stewart; committee of management, Messrs.
James Allen, E. F. Craig, R. M. Esdaile, W. Hastings, Robt. Peddie,
]. Robiltard and A. G. Thomson. The old members of the board of
review were also reappointed.

BRITISH CANADIAN LOAN COMPANY.

The transactions of the British Canadian Loan and Investment
Company, limited, are shown with great fulness in its annual report.
The company sold and renewed £266,000 worth of sterling debentures,
and redeemed $#154.565 worth ; sold $#61,500 of Canadian, and redeemed
$11,400. It received in repayment of mortgage loans #197,000, and paid
out for new investments $187,000, while a smaller sum in mortgages
was extended for a further term. The profit and loss account shows a
balance of 147,222, of which $38,823 is net earning for the year, and
$8,399 was brought from 1893. To have paid seven per cent. dividend,
added £8,000 to Reserve, appropriated 85,000 for expected losses, and
carried $6,328 forward, is a showing with which shareholders have no
reason to be displeased.

UNION LOAN AND SAVINGS COMPANY.

A very fair exhibit is made by the Union Loan and Savings Com-
pany of the result of its transactions for 1894. The aggregate of trans-
actions is almost exactly the same as that of 1893, but the total earning
was slightly less, illustrating the universal tendency towards a lower
scale of interest earning. We gather from the president’s address,
however, that this has been partially offset by the renewal of deben-
tures at a lower rate. The company’s usual dividend of eight per cent.
has been earned and $7,450 placed to contingent account. We note
with interest the paragraph in the report that the company ** deems it
advisable not to take credit for interest in arrears on mortgages in
doubtful cases, and in some other cases to write down the
amounts.” This is the proper thing to do. We have heard of com.
panies that did ** the other thing,” in the hope that their interest would
be paid or that their land would go up. In some cases it came out all
right, but in others theé truth had to become known at last. Repay-
ments have been well met, Dr. Geikie tells us: and what he says about

‘the impreved demand- here and there for Ontario farm lands for the ’
,purposes of mixed farming, agrees with the experience of mortgage -

Joaning associations in other cities.-
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HARDWARE AND METALS.

The St. Thomas Car Wheel Co. is in receipt of orders from Eng-
land, France, Germany, Russia and Brazil.

The Canadian Master Plumbers’ Association, confined at present
to Ontario and Quebec, has decided to take in the St. John and Halifax
associations.

James Watson & Co., Glasgow, Jan. 25th, report ‘* the Scotch pig
iron market flat during the week, having receded 6d. per ton. We have
to report a dull demand all round.”

About thirty men are employed in the erection of the Hamilton

. smelting works plant. Considerable machinery has arrived since the

first of the year. The steel smoke stack has arrived and is 125 feet long
and 14 feet in diameter at its base, and cost $5,300. The steel roof for
the cast house is expected next week.

The Montreal firm of H. R. Ives & Co. have lately completed suc-
cessfully a noteworthy piece of foundry work. They made 440 large
sections of pipe, 10 feet in diameter and five feet long, weighing
between three and four tons each. Out of this large number there
were only 17 defective ones from any cause whatever. These rings of
pipe sections were used for culverts underneath the new Soulanges
Canal, allowing two rivers to run beneath that canal.

Among the most recent and novel applications of wire, perhaps
none has greater interest to the mechanical world than that presented
by the new wire fly wheel lately erected at the Mannesmann Tube
Company'’s Works in Germany. Heavy fly wheels driven at high ve.
locities obviously present dangers of breaking asunder from the great
centrifugal force developed. The wheel at the factory mentioned con-
sists of a cast iron hub or boss, to which two steel-plate discs or checks,
about 20 feet in diameter, are bolted. The peripheral space between
the discs is filled in with some 70 tons of No. 5 steel wire, completely
wound round the hub, and the tensile resistance thus obtained is far
superior to any casting. This huge fly wheel is driven at a speed of
240 revolutions per minute, or a peripheral velocity of about 28 miles
per minute, which is nearly three times the average speed of any ex-
press train in the world. The length of wire upon such a constructed
fly wheel would be about 250 miles.

There have been many cases of the use of electric motors to drive
lines of shafting or isolated parts of plants, which go to prove con-
clusively the remarkable increased efficiency obtained, especially where
the conveyance of steam for a long distance was necessary. This has
led to a more thorough study of the amount of power absorbed
by the line shafting and countershafts. * The minimum loss that can
be looked for, and this is obtained only in exceptioral cases requiring
constant vigilance, is 25 per cent. of the total power developed, and
more frequently runs as high as 65 to 70 per cent. A safe average
would be from 40 to 50 per cent., although the actual loss must be
determined for each and every case. With the use of electric motors,
when properly designed and proportioned for the work, as, indeed, is as
necessary in electrical work as with any other problem of mechanics if
the best results are desired, this percentage of loss can be materially
reduced. An inefficient result must be expected with bad electric en-
gineering just as with a poorly arranged case of millwrighting, but, the
electrical proportions being once obtained, there will, within reasonable
limits, be no decrease in efficiency from deterioration.” —W. E. Hall,
in Cassier's Magazine.

RETAILING DRY GOODS.
Mr. Cole, of Doon, was in Guelph last week seeking inducements
for the removal of his shoddy mill to that city.
The Brantford Courier says that local capitalists are considering a
plan to start a Brussels carpet factory in that city.

The dry goods store of Messrs. Bailey & Sutton, Brandon, Man.,
has been burned, with a loss of $35,000, and insurance, $26,000.

) White goods should be kept in boxes, the covers of which can be
easily opened. By this means the goods may be kept clean the season
through. Now is the time to attend to it.

Fla.mzagan (to Casey, who has fallen from an unfinished building)
— What's the matter wid ye, man?" Casey (feebly)—" Oh! Oi jist
tuck a drap too much.” —Philadelphia Record.

The Le.’?ming.ton council. has offered Brown & Wigle, woolen manu-
facturers, Kingsville, exemption from taxation, free water and natural
gas at 5cents a thousand, if they will remove there.

There is some talk of the formatfon of a jobbers’ association in
connection with the London Board of Trade. The idea was suggested
by a letter from Winnipeg, where an association exists and is doing
good work in the disposal of bankrupt stocks.

Three buyers making purchases through Messrs. Heron, Dickson

& Co., Glasgow, have arrived [in Manchester] from Canada, namely,
Messrs. John Murphy (Messrs. John Murphy & Co., Montreal), Thomas
Ritchie, Belleville, Ont., and E. K. Spenny, Yarmouth, N.S A large
number of small Ontario retailers operate in this way.—Drapers’ Re-
cord, ¥an 19th.

FOR GROCERS AND PROVISION DEALERS.
J. H. Harris will, we are told, open up a wholesale establishment in
Moncton, N.B.

The oatmeal mill at Pilot Mound recently shipped a carload of
oatmeal to a firm in Australia.

Ottawa bakers have raised the price of bread, charging nine cents
instead of eight for a four pound loaf.

A substantial cold storage warehouse is being erected at New
Westminster, B.C., and will be completed about April 1st.

A Porto Rico letter of Jan. 16th says cod had dropped from $7 to
$6.50 on heavy receipts from Halifax, Lunenburg and Yarmouth.

A London cable says that English merchants are unanimous in the
opinion that Manitoba wheats are this year of a finer quality than
they have been for a number of years past.

Hamilton wholesale butchers on the market talk of a petition ask-
ing for a covered shelter for their meat. In winter they are subjected to
cold, snow and storm, and in summer to heat and rain.

Grocers in New Westminster, B.C., are discussing the adoption of
an early closing system, and are apparently not of one mind as to its
advisability. The authorities are strictly enforcing the early closing
by-law recently passed in that city.

Returns received at the Canadian Department of Trade and Com-
merce show that during 1894 there was shipped to England 28,711
tons of Canadian hay. Shipments the preceding year, a period of
fodder famine in England, amounted to 63,175 tons.

At the first annual meeting of the Georgian Bay Fish Co. at Col-
lingwood, directors for 1895 were elected as follows : Messrs. Jas. Scott,
Jas. Playfair, J. L. Burton, M. Burton, C. E. Stephens, C. S. Davis,
W. A. Clark, T. J. Sheppard and H.Y. Telfer. At a meeting of the
directors Jas. Playfair was elected president; J. L. Burton, vice-presi-
dent, and W. A. Clark, manager.

A comparative statement of wheat (including flour) exported from
Manitoba for the last nine years is as follows:

Bushels.
The crop of 1886 Was ........cooovuveneiinniies 4,000,000
- 1887 “° vvveernnrcrciinsitasnenans 10,500,000
" 1888 “ ..... et eearaeeeeieaae 4,000,000 -
. 1889 ¢ ..... e 4,500,000
o 1890 it i .. 11,500,000
. 1891 it e 14,000,000
“ 1892 et 14,000,000
o 1898 et e 12,000,000
- 1894 ‘¢ estimated ................ 15,000,000

INSURANCE ITEMS.

Mr. William John Hammond has been appointed district manager
at Glasgow, Scotland, for the Sun Life Assurance Company of Canada.

In our statement of losses by the second Toronto fire we put down
the Norwich Union for $22,000loss. We are pleased to learn now from
Mr. Dixon that ** the total loss of that company on that occasion was
$7,600, every dollar of which was paid the day the claims were pre-
sented.”

The boiler inspector of Montreal, Mr. Champagne, has made his
report for 1894. In that year he inspected 1,412 boilers, hydraulic
proofs being made in 1,327 cases. Thirteen boilers were condemned,
and 119 found to be defective. Ten per cent. defective out of all ex-
amined is a very sufficient justification for his office.

Mr. Colin McLeod Robertson, who has for some time held the
position of chief inspector at the Glasgow branch of the Standard In-
surance Company, has been appointed by the directors of the British
Empire Mutual Life Assurance Company their resident secretary at
Glasgow, to supply the vacancy occasioned by the resignation of Mr.
J. F. Lamont. .

There is published annually, at price 50 cents per copy,  The
Michigan Insurance Directory,” containing a list of insurance agents
and their companies in the larger cities and towns of the State, with
names and addresses of all the companies authorized to transact business
in the State, theirofficers, and the names and addresses of State or spe-
cial agents in charge of Michigan, besides a quantity of other informa-
tion, such as population of cities, description of fire department, anti-
rebate law. The publisher is Edward J. Wohlgemuth, Detroit.

Shetch states that Miss C. Rogers has the honor of being the first
fgxna.le insurance agent in the United Kingdom. She started her enter-
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prise in Dublin, greatly to the astonishment of old-fashioned folks.
Now she is connected with the Norwich Union, and is as indefatigable
as she is successful in a sphere which is, in more than one respect,
suitable to woman. Miss Rogers, for instance, has an advantage in
obtaining new clients in the heads of large drapery establishments, and
in waiting upon ladies who desire insurance, but who would not care
to treat with a ** mere man.”

The value of an adjuster who knows how to adjust fire losses so
that his company shall pay no more and no less than the indemnity it
has agreed to pay, is not to be estimated, says the Insurance Herald.
It is not so much the fire loss which has put company profits to flight
as it is adjuster’s losses. Yet it must not be forgotten that the adjuster
is frequently but the right hand of his manager, who desires haste
more than accurate results in settlements; who has in view some coup
in local agency politics which may gain him a line or two, even if it
should demoralize the practice of adjustments locally for years to come.

ANSWERS TO ENQUIRERS.

L.]. G, St. Mary’s, Ont., sends the following enquiries: **On
what occasions dJid the Imperial Government guarantee Canadian
bonds? Give years and amounts.”—In 1869 and 1873, for the Inter-
colonial Railway and for the acquisition of Rupert's Land. The
amounts were, we believe, £1,500,000 in each case.

“On what plea did Canada get this concession?”—The plea
recited in the Public Acts relating to those transactions.

“What amount of Canadian bonds remains unsold ? "—According
to the Public Accounts for the fiscal year 1894, the amount is £400,000.

“How much in Imperial bonds does the Canadian Government
hold against Dominion notes ? "*—Four hundred thousand dollars.

READER, Sydney, C.B.—By no means; ** bluestone,” or sulphate of
copper, is not yet discarded in the formation of batteries for electric
transmission. It is in fact in very general use. The battery now
mostly employed is known as the Callaud gravity battery. What you
have probably heard of is the employment of a combination electric
machine to produce current for telegraphic purposes over long lines, as
is done in several of the larger American and Canadian cities. This
does away with thousands of cups of battery. The ingenious machine
used by the Great North Western Telegraph Co. in Toronto for this
purpose is called a motor-generator,and was designed by the company's
electricians.

J. M., Winnipeg, asks ¢ how long the Old Country life company
known as the United Temperance Life Co., has been in existence, what
responsibility it possesses, and what its experience has been with
teetotal risks as compared with ordinary risks " We reply that the
results of the operations for 1894 of the United Kingdom Temperance
and General Provident Institution were as under: New assurances were
effected for 2,718 policies, assuring £814,791, and the new annual pre-
miums amount to £34,034. £270,000 was added to the funds. The
accumulated funds are now £5,800,000, the annual income £600,000,
and the amount paid for claims through death £4,250,000. The com-
Pany is now over fifty years old. Its experience of the last twenty-
eight years, ended with 1893, has been, we understand, that where the
Mmortality in the general section of the company’s business has been 98
Per cent. of the expectancy, in the temperance (i.e., total abstinence)
Section it was only 71 per cent. of the expectancy. There is thus a
difference in the mortality of 27 per cent. in favor of the teetotaller.

BOOK NOTICES.

RaiLways AND OTHER Ways ; with sketches of Canal and Railway
men, early Railroads, Tramroads, Steamers. Sixty years ago George
Stephenson said to his men: ** Now, my lads, you will see the day
When mail coaches will go by railway, and it will be cheaper for a work-
ing man to travel on a railway than to watk on foot.”” The stages
thmugh which railway development has passed to reach the point
Where this bold prediction has been realized are sketched by the author
of this work, Mr. Myles Pénnington, who had arrived at man’s estate
Wwhen Stephenson’s words were uttered. The author is, besides, spe-
cially qualified to describe the men and the measures which have given
the world its great railway systems, for he has been all his life asso-
Ciated with them. The oldest railway officer now living, and the first
8eneral freight agent of the Grand Trunk of Canada, he knows his sub-
ject well and handles it lovingly. The result is a most entertaining

k, of generous proportions and excellent typography, historical,
Sketchy, statistical, and humorous by turns. One is transported from
Staffordshire to Quebec, then from Portland to St. Louis, from Chicago
to Vancouver, amid a running commentary of fact, incident and anec-
dote, which is delightfully instructive. The portraits and brief biog-
Taphies of railway and other forwarders on this continent, from Ross

and Hickson to Hugh Allan, Van Horne and Pottinger, are interesting
in the extreme to all who desire to recall the personages and events of
railway and steamboat development during half a century. And the
solution of many knotty problems of transportation the world over will
be found related here by one who has much right to be called an ex-

pert. There is a copiousindex. Williamson & Co., Toronto, are the
publishers.

FIRE LOSSES IN 1894.

The fire insurance business of 1894 in Canada has shown results
which are, if anything better than they were expected to be. The six
Canadian, eight American and twenty-one English companies operating
here enjoyed no ‘‘bonanza’ of profits, neither have they, with a few
exceptions, need to complain very bitterly in comparison with other
years. Only ten companies out of thirty got off with less losses than
60 per cent. of the premiums; fourteen lost between 60 and 70 per cent.;
ten lost more than 70 per cent. According to one tabulation of the
results of the year the average loss was 66.32 of the premiums. Ac-
cording to another it was 64.9. Either was too much, for when the
amount paid for losses exceeds six-tenths of the premiums, there is no
great room for dividends, as expenses go nowadays.

The losses of some of the more prominent of the companies may
be given: The Royal, which did the biggest business, shows losses of
$409,557, equal to 70.89 per cent. The North British next in order,
suffered losses of $223,650, equal to 57.96. Third in order is the Com-
mercial Union, whose losses are $259,529, equal to 68.1. The Imperial
gets off with 57.15, while the Guardian pays 79.8. The Western gets
off with $204,529, or say 60 per cent. Another large Canadian com-
pany, the British America, suffers a slightly larger proportion (61.2) by
its $157,583 of net loss. The Eastern and the Mercantile have lost
66 and a fraction each. The Queen is nowclassified among the Ameri-
can companies, and its transactions in Canada have been the largest in
that group. Losses $174,541, equal to 65.4. The average of the four
Hartford companies is 59.3; the Connecticut and Ztna showing low
percentages and the Pheenix a high one. The Hartford is nearest the
average, being 63.25. The aggregate of losses of all companies is
stated at $2,950,000.

—On Tuesday last there was a large attendance at Suckling & Co.'s
auction rooms, when the following stocks were disposed of : Robert
Darling & Co., dry goods stock of 50,000, damaged by the recent fire-
Several bankrupt stocks were also sold. Eight hundred dollars worth
of goods in bond, belonging to the estate of A. R. Thompson, was
bought by T. A. Garland, of Rat Portage, at 40 per cent. The cloth-
ing stock at 107 King street east, amounting to $7,000, was sold at
42%c. to Scott & Flater, of Chatham. The Toronto Shoe Company’s
stock, $15,000, was bought in two lots by Mr. T. H. Tolfree at 54c.
and 70c. on the dollar respectively. ‘“The Fair,”” of Leamington,
amounting to $850, was sold to J. T. Bailey at 22c. on the dollar. The
balance of the dry goods stock of Tod & Co., Bowmanville, amounting
to about $750, was sold to Mr. A. Morell, of this city, for 10c. on
the dollar.

—A good citizen was lost to Guelph when F. W. Stone passed
away on Jan.29th. His sturdy, upright English character and his long
career (he was 81, and had lived sixty years in Wellington) as a Cana-
dian merchant and stock breeder, will keep his memory green for many
a day in Western Ontario. The deceased gentleman was for twenty-
two years president of the Wellington Mutual Insurance Company.
He had also represented the Canada Life Assurance Company in Guelph
for more than forty years. His son, Wm. Alfred Stone, who has of late
had the active management of the latter company’s affairs in that city,
has, we observe, been appointed to the agency.

—A prominent and respected citizen of Smith's Falls, Mr. Alexander
Wood, died a few days ago at the age of 71, having lived nearly half a
century in that place. He formed a partnership with Mr. Ebenezer
Frost, in the firm of Frost & Wood, as far back as 1863, and at Mr.
Frost’s death, in 1867, the firm Frost & Wood was continued by the
sons and Mr. Wood. In 1885 he bought the Ward’sIsland milling pro-
perty, and had planned great extensions and improvements of it when

he was called away. He was a man of unusual enterprise and of good
business capacity.

—The statement of the Great West Life Assurance Company for
1894 shows new insurance during the year, $2,788,000 ; net total risks.
in force, $4,096,000 ; premium income, $109,083. These figures exhibit
marked gains over the corresponding figures of 1868. :
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CANADIAN PACKERS.

The Canadian Association of Fruit and Vegetable Packers met in
Toronto in their annual session on the 6th inst. The meeting was well
attended, the following members being present: W. Boulter, sr., Pic-
ton; Frank Boulter, Toronto; W. J. Flynn, St. Catharines; T. N.
Dunn, J. H. Lee, Strathroy; W. Innes, Simcoe; W. A. Ferguson,
Delhi; A. C Miller, W. R. Wright, Picton ; T. Owens, D. McAuley,
Trenton; W. A. Carson, R. B. Morden, Belleville; H. J. Matthews,
Lakeport; T. A. Montague, A. McKillop, West Lorne; W. H. Buntin,
H. Carlisle, St. Catharines; ]J. J. Nairn, Aylmer; S. Fenton, St.
Catharines ; W. C. Breckenridge, Hamilton.

The election of officers was among the most important business of
the meeting ; the elections resulted as follows :

President—W. Boulter.

Vice-President—W. A. Ferguson.

Secretary-Treasurer—W. C. Breckenridge.

Assistant Secretary—G. A. Willis.

Executive Committee—W. Boulter, A. C. Miller, W. A. Ferguson,
T. Montague, W. P. Innes.

Selling Committee—W. A. Ferguson, W. Boulter, W. P. Innes, S.
Fenton, H. J. Matthews, A. C. Miller, W. C. Breckenridge.

Auditors—W. A. Carson, J. J. Nairn.

The various members of the association consider that the year has
been a good one. Stocks at the beginning of the season were not large,
and are now within small compass. Of fruits generally there is but
scant supply, while the association is completely out of stock of straw-
berries. It was decided at the meeting to advance the price of staple
lines of corn, peas and tomatoes 2jc. a dozen. Although there was
some talk among the members as to next season’s operation, no arrange-
ments were made with reference to it. The present mode of selling
through committee has not given the best satisfaction to jobbers, and
it is possible that a change may be made before next season’s pack is
placed on the market. It is understood that the association will soon
be strengthened by the addition of other packers.

OTTAWA BOARD OF TRADE.

On Tuesday evening, 29th January, the Ottawa Board of Trade
held its annual meeting. Mr. Wm. Scott, president, in the chair, and
between twenty-five and thirty members present. The first subject dis-
cussed was the protection of the city from fire. Then the officers’ re-
ports were read. That of the secretary, Mr. N. S. Garland, showed
the membership of the board to be 181, an increase of 23 during the
year. The treasurer’s report showed a balance of $686 on hand at the
beginning of 1895.

The president’s report mentioned among the subjects considered
by the board the Canada Central Exhibition, an increased grant to
which was asked from the City Council ; the parks question ; the inter-
provincial bridge; the Montreal and Ottawa Counties Railway, the
construction of which was sought for; private banks; the Insolvency
Act; the Montreal, Ottawa and Lake Huron Canal; the sawdust ques-
tion as it affected Ottawa mills ; batter water supply and fire appliances
for the city ; the Oatario Arbitration Act for the settlement of commer-
cial disputes. The election of officers then took place with the result
that the following gentlemen were chosen ;

President—Joseph Kavanagh.

1st Vice-President—C. Ross.

2nd Vice-President—A. W. Fleck.

Treasurer—C. A. Douglas. -

Council—Thomas Workman, W. T. Masson, P. D.-Ross, George
F. Henderson, George S. May, J. W. McRae, George Burn, W. E.
Matthews, P. Whelan, Wm. Scott, R. M. McMorran and C. J. Booth;

Arbitrators—F. H. Chrysler, P. I. Bazin, A. Pratt, Ald. Cook, W.
Northwood, A. D. Richard, G. L. Orme, P. Larmonth, P. Baskerville,
H. H. Wootten, G. H. Perley and D. O'Connor, jr.

When the result was announced, Mr. Kavanagh took;the president’s
chair and briefly thanked the members of the board for the compliment
of being elected president.

Mr. R.J. Wickstead gave notice that at the next meeting of the
board he would move a resolution, “That it is expedient that the colony

of .Newfoundland be forthwith admitted into the Union in accordance
with the provisions of the B. N. A. Act of 1867.

RUBBER STAMPS IN LAW.

Is a receipt valid which is made by a rubber stamp and identified
by aclerk? A Philadelphia judge decided the other day that it was
not, being bad ifilaw. So wearetold by the Bookseller and Newsdealer.
This bsing the case, will the signature to the correspondence of a firm
or company, made by a rubber stamp, as is often done nowadays, be
any more legal than the receipt just mentioned ? The practice of using

a rubber stamp instead of handwriting'may be carried to an unwise and -

. unbusiness like length. The journal quoted says: * The principal of a
house or the manager of a department is too prone to delegate import-
ant powers and responsibilities to subordinates. The latter may be
faithful, honest, and intelligent, but there are certain important duties
which, in the interest of employer and employee, the former should
assume. A slight mistake in the office has caused many a weary and
expensive hour on the witness stand in court.”

CLEARING-HOUSE RETUKNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Feb. 7th, compared with those of
the previous week :

CLEARINGS. Feb. 7. Jan. 31.
Montreal ....... i $10,667,160 $10,620,344
Toronto ..... et e 8,360,870 4,332,940
Halifax .ooovviiiinenennenns 1,233,261 944,341
Winnipeg ..... e *730,687 641,954
Hamilton.........c.. c.uu.. 677,532 474,206

Total co.ovvvvinnenannns $21,669,510 $17,013,785

Aggregate balances this week, $2,943,939; last week, $2,733,559.

—The business of the Perth Mutual Fire Insurance Company is;
growing. Its aggregate at risk is $8,760,081. And, warned by the
untoward experience of 1893, the management is accumulating a cash
reserve. The company has some $10,000 cash in bank, holds mortgages
and debentures for $52,000, and behind these has $138,000 in premium
notes. The total assets at 31st December, namely, $211,466, shows an
increase for 1894 of more than $18,000. The proportion of the com-
pany’s business done on the cash system is larger than that done on
the note system. Losses are happily less than those of 1893, and the
company is able to show, as the result of the business for last year, a
net profit of $13,692, which shows that they have done quite as well as
the average of fire insurance companies.

—In the speech from the throne the Government of Nova Scotia
uses the following language about 1894 : - While the past year cannot
be described as one of general prosperity throughout the Dominion, it
must be a gratification for us to know that a fair degree of success re-
warded the industry of our people in their diversified fields of labor. A
good harvest, an average fishery, marked progress in mining operations
and considerable activity in other departments, combined to enable the
people of Nova Scotia to avoid to some extent the depression of trade
which prevailed so widely on this continent.”

—The Truro Board of Trade held its annual meeting on Friday,
25th January. Officers for 1895 were elected as under: C. E. Bentley,
president ; E. E. McNutt, 1st vice-president; W. E. Blight, 2nd vice-
president. Members of executive committee: R. T. Craig, T. G. Mc-
Mullen, I. E. Bigelow, R. J. Turner, D. J. Thomas, P. McG. Archibald,
W. Craig, G. Walker Smith, S. M. Bentley, F. McClure. The secre-
tary is G. A. Hall. At the next meeting the subject of attracting new
industries to the town will be taken up.

—The annual meeting of the Exchange Bank of Yarmouth has
been held. The earnings of the vear sufficed to pay the dividend of 6
per cent. and place $4,240 to profit and loss. The reserve remains as
before at $30,000. The former board of directors was re-elected,
namely: Robt. Cale, president; J. H. Killam, vice-president; N. B.
Lewis, B. B. Law, Wm. Lovitt.

—We are informed that Mr. W. D. Matthews, of the Toronto firm
of W. D. Matthews & Co., has been elected to a seat at the board of
directors of the Canada Permanent Loan and Savings Company, to fill
the vacancy created by the death of the late Mr. A. M. Smith.

—We receive, just as we are going to press, a copy of the annual
report of the Toronto Board of Trade for 1894, whose 150 pages em-
brace reports of several of the sections of the board, as well as statis:
tics of the port and a list of the members. i

—Mr. William Ross having resigned the position of secretary of
the Guelph & Ontario Investment and Savings Society, the position has
been secured by Mr.' J. E. McElderry, who for many years has been a
merchant in that city. ‘

) —Additigl};ai 'ge,por.ts of vcvomvpanies will be found on page 1,046 of
the present issue. —
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-“UNION LOAN AND SAVINGS COMPANY.

The thirtieth annual meeting of the stock-
holders of the Union Loan and Savings Com-

pany was held at the company's offices, 28 and

30 Toronto street, Toronto, on Wednesday, the

" 6th day of February, 1895, at 3 p.m. The meet-

ing, as usual, was largely attended. )
Walter B. Geikie, Esq., president, in the chair.
The managing director, Mr. Maclean, read

the notice convening the meeting, as also the

following :
REPORT

The directors have the pleasure to submit
their thirtieth annual report and statement of
accounts for the year ending 31st December,
1894, and to report the resultZof another year’s
business.

As will be seen on reference to the statement
of accounts appended hereto, the revenue from
all sources amounts to $150,181.43, out of which
two half-yearly dividends have been paid at the
rate of eight per cent. per annum, amounting
together to $54,816.20 ; interest on debentures,
$56,436 ; interest on deposits, $13,669.74 ; cost
of management, $16,762.25; which includes
$4,377.18 for debenture expenses; municipal
tax, $1,020.37, leaving a balance of $11,013.24
to the credit of the contingent account, in addi-
tion to the reserve fund of the company, which
amounts to $260,000.

It is satisfactory to be able to report that
borrowers’ repayments during the past year
have been met with fair regularity, amounting
to $363,995.21, and that new debentures have
been taken up at reduced rates of interest to
the extent of $335,000, and maturing debentures
amounting to $320,000 have been repaid.

A corresponding reduction in the rate of in-
terest paid to depositors has also been made,
the amount received during the year being
$312,591, and $357,612 repaid.

In consequence of the full limit of the com-
pany's borrowing powers being so nearly
reached, your directors have at times been
compelled to refuse offers of large amounts for
investment on favorable terms. The total
amount held by the company on debenture and
deposit from British and Canadian investors is
$1,700,000.

The earning power of the company has been
equal to the average of former years, yet the
net profit appears less than last year, the board

aving deemed it advisable, in doubtful cases,
not to take credit for interest earned on mort-

gages in arrear, owing to the depreciation now-

existing in the value of real estate, and in some
cases to write down the amounts. With a re-
vival of business, of which there are already
distinct indications, your directors see nothing
to prevent the company from realizing the full
amount of its claim against any properties ip
default.

Your directors regret the removal by death
of Mr. Henry Yates, of Brantford, one of the
largest stock and debenture holders of the com-
Pany, and a valued member of the board. The
vacancy has been filled by the election of Dr.
H. B. Yates, who will represent the large inter-
ests of his late father, and be a most valuable
acquisition to the board.

It is with much satisfaction that your direc-
tors have again the pleasure to record their
sense of the valuable and efficient services ren-
dered by Mr. Wm. C. McEwen, resident-direc-
tor of the company, and sole partner of the
J. & A F.
Ad?.m, W.S., No. 9 South Charlotte street,
Edinburgh, general agents of the company for

otland : and likewise those of Messrs. ‘Allan,
Buckley Allan & Milne, advocates, 56 Castle
Street, Aberdeen, in connection with the deben-
ture business of the company: and it is satis-
fe“Etm‘y to note that the lower rates now pre-
Vailing on mortgage loans have been fully met
by the favorable terms upon which the com-
Pany has been supplied with debenture money,
chleﬂy obtained tgrough their general agents.

- MacLEAN, W. B. GEIKIE,

Managing Director. President.

ABSTRACT OF ACCOUNTS.
Liabilities.

To the public:
Deposits .., . .......ueeeenans. § 361,300 59

ebentures,sterling $1,214,385 15

“  currency.. 120,617 46 )

- 1,335,002 61

National Bank of Scotland...... 15589 66

Ta stockholders:- - _; -
Capital stock sub- -
scribed .....,.. $ 600,600 00
Capital stock, 20% - .
issue ...... vee., 491,150 00 .
Amount fully paid. $§ 660,000 00
*  paid-up 20% 97,770 00

- — 697,770 00
Reservefund .......ivvveven... 260,000 00
Contingent account

balance ........ - $ 3,537 19
Contingent account .
added this year.. 7,476 05 .
- 11,013 24
| Dividend No. 60, payable 8th )
27,601 60

January ......oeiienn .

. $2,708,277 70
Assets.

Mortgages on real estate, etc. ... $2,447,416 34

Othersecurities..........oq0.ee 8,156 07

Real estate (company's premises,

Torontostreet) .....c..coevvne 65,774 57
Office furniture, €tC.....ovevvn 1,244 42
Rents outstanding and accrued .. 585 83
Cash in Dominion Bank........ 184,921 69

“ hand............00nnn 178 78

$2,708,277 70
PROFIT . AND LOSS ACCOUNT, 31sT DEC., 1894.

Dr.
Dividend No. 59 ........$27,214 60
. 60....... 27,601 60
— § 54,816 20
Municipaltax.............. coeees 1,020 37
Interest on debentures............ 56,436 82
o deposits ........ veer.. 13,669 74

Cost of management—
Salaries and office ex-

PENses ......cuauesenns $8,835 86
Directors’ compensation... 2,305 00

Auditors and scrutineers.. 510 00
Commission to agents and
valuators..........oee 100 44
Debenture expenses. . .. .. 4,377 18
Printing and stationery... 633 77
— 16,762 25
Contingent account .........cu.e 7,476 05
$150,181 43
Cr.
Interest on mortgages, etC......... $150,181 43

We, the undersigned, have audited the books
of the Union Loan and Savings Company for
the year ending 31st Dec., 1894, and find them
in conformity with the above statement, and
have checked the vouchers and mortgage regis-
ters, and found them correct.

AMES CARLYLE.) .
-}OHN N. Lake. | Auditors.

The president, on rising to move the adop-
tion of the report, said:

Another year has quickly passed since our
last annual meeting, a year of considerable
and world-wide business depression, which very
specially affected the Motger Country, and to
a much greater extent, the United States.

Britain's colonial possessions, too, have had
their share of hard times, which have been so
general. Yet Canada's lot has been fortunate
in comparison with that of Australia, for
example, where the results have been unfortu-
nate, although it is to be hoped only tempo-
rarily so.

Canada's share of the general depression,
while comparatively light, has been very
generally and sensibly felt by all classes. We
have had low prices for grain, and especially
for wheat, arising from a too abundant supply
being grown throughout the world, yet even
with the low prices, a good harvest, for which
there is cause for thankfulness, has materially
aided us.

An improvement has already begun amongst
our farmers, who in consequence of the lowered
prices of grain, are wisely turning their atten-
tion to dairy farming, and to stock raising,
which will be much more profitable than wheat
growing, and for which nearly all Canada, and
especially Ontario, is admirably adapted.

I have recently learned from prominent,
practical men, who reside in different sections
of Ontario, that on this account the demand for
farming lands has recently become greater than
for some time past, that sales are being made
much more frequently and readily, and that
considerably better prices are obtained. City
property is in like mannerimproving gradually,
several sales of centrally situated property at
good prices having recently been effected.

_ The apnual report is in your hands. You
see that we have the goodly sum of $150,181.43
to report as our income for the year. "Out of
this we have paid two- half-yearly dividends at
the usual rate of 8 per cent. per annum, which
must in itself be satisfactory to all our stock-
holders. The municipal tax has also been
paid, as well as all interest due on debentures
and deposits. )

In addition there is the cost of management.
In this is included, as the report states, the sum
of $4,377,18, incurred during the year for de-
benture expenses. When this is deducted it
will be seen that every care has as usual been
taken to curtail expenses as far as possible.
We have been able also to add the sum of
$7.476.05 to the Contingent Fund, which, with
the balance of $3,537.19 given in the financial
statement, makes this fund stand at $11,013,24,
after having made every allowance for possible
shrinkage. You will notice that the Reserve
Fund has not been in any way trenched upon,
although it was not to be expected that this
year it could be increased. It amounts to $260,-
000, being 37 per cent. of the paid-up capital of
the company.

It is gratifying to know that repayments have
been well met by borrowers during the past
year, and that securities in arrear have been so
carefully looked after as to yield a good return
on the money invested.

A large number of new debentures have been
taken up at reduced rates of interest, aggre-
gating $335,000, while matured debentures,
bearing a higher rate of interest, have been
repaid, amounting, as the report shows, to
$320,000. A good deal of money, and some-
times in large sums, for short periods and on
favorable terms, has been offered to the com-
pany and declined, owing to the limit of our
borrowing power being nearly reached. The
continued and increasing confidence in the
company is further shown by the fact of money
having come in freely for new debentures, while
with few exceptions, those due this year have
been renewed for a further period of years, and
on more favorable terms.

We are glad to note this tendency to some-
what lower rates of interest payable on deben-
tures and deposits, which the reduced rates of
interest now obtainable on loans renders not
only desirable, but necessary.

Although the directors have not seen fit in
some instances to include in the report, as they
might have done, interest earned on mortgages
in arrear beyond what is readily collectable,
there is nothing, as is stated in the report, to
prevent the company from realizing the total
amount of its claim against all properties in
default.

L'uring the past year, under the care-
ful and conservative course which has
always characterized the company in the
conduct of its business, the actual losses
sustained have been trifling, a fact for
which the company is largely indebted to in-
creasing care on the part of their managing
director. I am no prophet, and do not pretend
to being endowed with such a gift, but from a
pursuance of a similar, and even if possible an
increasingly cautious policy, we confidently be-
lieve, especially as business is showing unmis-
takable signs of improvement, that very satis-
factory records may be hopefully looked for in
the not far distant future.

In common with other companies, we realize
that with money abundant, and to be had from
many quarters at low rates, it is essential to be
scrupulously watchful over every loan applied
for, and we have on this account declined very
many that years ago would have been consid-
ered desirable. But for this, which we deem
the right course to have pursued, we could have
greatly increased the volume of business done
during the year, and have had far less money in
hand than we now have.

With the revival of business now beginning
to be felt in real estate and in many other ways,
while we are contented and gratified with the
past, we are hopeful as to the future.

This year, also, we have to record, with
much regret, the death of one of the members
of the board, the late Henry Yates, Esq., of
Brantford, whose name was widely known in
Canada, and who always took a great interest
in the company's affairs. He was one of our
largest stock and debenture holders.

His son, Dr. H. B. Yates, has been elected to
succeed his father on the board, and his busi-
ness capacity, as well as his stake in the §,°m'

any, are such as to ensure his best efforts
ing put forth to advance all its imterests,
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We record with pleasure the sense the direc-
tors entertain of the value and efficiency of the
services of their colleague, Wm. C. McEwen,
Esq., W.S,, resident-director, and sole partner
of the long established firm of J. & A. F. Adam,
W.S., in Edinburgh, Scotland. During the
past year, as indeed ever since he has been act-
ing in the company’s behalf, his zeal in advan-
cing its interests is recorded with very great
satisfaction.

Our best thanks and acknowledgments are
also due to Messrs. Allan, Buckley, Allan &
Milne, advocates, of Aberdeen, Scotland, for
their valuable services rendered from year to
year to the company as their agents in the
north of Scotland.

Mr. James Caverhill, agent of the company
in Cork, Ireland, has also the thanks of the
board for his efforts. He has only filled the

osition of agent for a short time, and his work
or the company has on that account been

‘necessarily limited.

To our managing director the best thanks of
the stockholders are due, and, I am sure, will
be most heartily accorded. Mr. Maclean has,
as you all know, long and efficiently discharged
his duties, and his interest in the company's
welfare shows no abatement, but rather, if pos-
sible, increases as time goes on.

Mr. Maclean reports that all the officers in
the service of the company have faithfully and
efficiently discharged their respective duties
during the past year.

The following resolutions were passed unani-
mously :—

* That the report of the directors and state-
ments of accounts, submitted to this meeting,
be received and adopted.”

« That the thanks of this meeting be and are
hereby tendered to William C. McEwen, Esq.,
W.S., resident-director of the company, and
sole partner of the long-established firm of
Messrs. J. & A. F. Adam, W.S,, 9 South Char-
lotte street, Edinburgh, for the very valuable
and important services rendered by him, and
also those of Messrs. Allan, Buckley, Allan &
Milne, advocates, 56 Castle street, Aberdeen,
for similar services rendered by them during
the past year.”

“That the thanks of this meeting be and are
hereby tendered to the managing director, offi-
cers and auditors of the company, for the satis-
factory manner in which they have discharged
their respective duties, and that the auditors be
reappointed for the current year." ’

“ That Rev. Dr. Moffatt and Mr. H. L.
Stark be and they are hereby appointed scruti-
neers for the purpose of determing the votes
for the election of directors for the current
year.”

The scrutineers reported the following gentle-
men duly elected directors of the company:
W. B. Geikie, M.D., John Stark, Francis
Richardson, Wm. N. Eastwood, H. B. Yates,
M.D, J. C. McGee, Wm. C. McEwen, W.S,
and W. Maclean.

At a subsequent meeting of the board, Dr.
Geikie was elected president and John Stark,
vice.president.

W. MACLEAN,
Managing-Director.

BRITISH CANADIAN LOAN AND IN-
VESTMENT COMPANY (LIMITED).

The annual general meeting of this company
was held at its head office, 25 Adelaide street
east, Toronto, on Wednesday, the 6th Febru-
ary, 1895, the following shareholders being
present :—

A. H. Campbell, john Burns, William Ince,
Major George Greig, P. M. Clark, Dr. Ogden,
Charles B. Petry, Samuel Nordheimer, George
Robinson, Samuel Trees, Dr. Thorburn, J. J.
Woodhouse, Charles E. Hooper, Donald Mac-
kay, W. R. Brock, Alexander Dixon, Henry
Pellatt, J. H. Mayne Campbell and Edward R.
Greig.

The president, Mr. A. H. Campbell, was ap-
pointed chairman, and the manager, R. H.
Tomlinson, secretary of the meeting. The an-
nual report and the usual financial statements
were submitted as follows :—

REPORT.

The directors beg to submit the sewenteenth
annual report of the company.

The amount of sterling debentures sold and
renewed during the past year was $266,644, and

“the amount redeemed was $154,565, being a

decrease of $58,570 upon the amount outstand-
ing 31st December, 1893. On currency deben-

tures there has been received $61,500 and re-

deemed $11,400, the balance current being |

$278,975. The total amount of money
borrowed for investment is $1,666,337.

During the year thesum of $197,254 has been
received in repayment af loans on mortgage,
and $187,287 paid out for new investments, and
mortgages to the amount of $37,100 were ex-
tended for further term, the securities being
found unquestionable. The loans on mortgage
with interest to 31st December last amounted to
$2,178,359.

The amount at credit of profit and loss is
$47,222.72, made up of
Balance from last year's statement..$ 8,398 80
Net profits for the year............ 38,823 92

$47,222 72
which has been disposed of as follows:
Two half-yearly dividends
at the rate of 7 per cent.
perannum............ $27,894 654

Added to reserve fund.... 8,000 00
Appropriated for antici-
pated losses .......... 5,000 00
Balance carried forward to
next year .......... . 6,328 18
—$47,222 72

Although there has been no increasein the
company's business during the past year, the
net profits have been somewhat larger, arising
from the constant employment of the funds, the
lower rate of interest paid on debentures, and a
reduction in the charges on money borrowed
and lent.

In addition to paying the usual dividend of 7
per cent , the directors have been enabled to
add 8,000 to the Reserve Fund, which is now
equal to 30 per cent. upon the paid up capital;
and after making an appropriation of $5,000 for
anticipated losses, to carry forward over $6,000
to next year's business.

Notwithstanding the general depression, re-
payments of principal and interest on mort-
gages have been made with fair punctuality.

The directors desire to bear testimony to the
very efficient manner in which the manager and
other officers of the company have discharged
their respective duties.

The balance sheet and profit and lossaccount,
duly audited, are herewith submitted.

A. H. CAMPBELL,
President.
Toronto, 1st February, 1895.

STATEMENT OF AFFAIRS FOR THE YEAR ENDING
31st DECEMBER, 1894.

BALANCE SHEET.

Liabilities.
Capital stock, 20,000 shares of
$100 each, $2,000,000, of which
$20 on currency and £4 on ster-
ling shares have been paid.... $ 308,493 34
Sterling debentures.$1,374,447 85

Currency . 268,975 41
Investors’ mortgage
certificates...... 22,913 41
—— 1,666,336 67

Provincial Loan and Savings
Company (amount due by them

to their depositors) .......... 10,266 18
Interest on debentures, etc., ac-
crued todate . .........o.. .. 16,700 30

Due agents in Britain..........
Sundry creditors (borrowers’ bal-
ances, ety uoiiee el
Dividend No. 34, at 7 per cent.
per annum, payable 2nd Janu-
ary, 1895 ........oien e
Reserve Fund ............c0t-
Balance at credit of Profit and
LossS «ovvvivvncennnnes eene

1,153 80
2,443 13
13,947 27
120,000 00
6,328 18

$2,235,668 87
Assets.
Loans on mort-
gages on real
estate ........ $2,178,359 14
Loans on stocks,
debentures held,

etc. .....ena.n 11,376 19
Stock in Royal

Bank of Scot

land (investment

on account re-

serve fund) .... 15,058 98

—_— $2,204,794 .31

Cashon hand.. . § 1,401 51
Cash in banks in

Canada........ 16,288 07
Cash in banks in

Britain ........ 5,762 03

—  §23,446 61

L

Sundry debtors (disbursements
re-payable by borrowers, etc.)

5,627 96
Gffice furniture and fittings ....

1,800 00

$2,235,668 87

PROFIT AND LOSS ACCOUNT.
Dr.
To interest paid and ac-
crued to 31lst Decem-
ber,1894. ..........
Expenses of manage-
ment, salaries. rent and
taxes, directors’ and
auditors’ fees, printing
and stationery, inspec-
tion charges, etc. .... $11,763 73
Commission paid loan
agents ..........e.nt
Advertising, commission
and other expenses
connected with the
sale of debentures.. ..

$74,068 32

1,471 02

3,322 45
Dividend No. 33, at 7 per cent. per
annum, paid 2nd July, 1894 . ..
Dividend No. 34, at 7 per cent. per
annum, payable 2nd [anuary, 1895 13,947 27

16,546 19
13,947 27

Carried to reserve fund .......... 8,000 00
Appropriated for anticipated losses 5,000 00
Balance carried forward.......... 6,328 18
$137,837 23
Cr.
By balance 81st Decem- °
ber, 1893 ..........utn $9,398 80
Less vote of annual meet-
7 S 1,000 00«
——§ 8,398 80
Interest received and ‘accrued to
31st December, 1894 .......... 129,438 43
$137,837 23

1894.
Dec. 31st. —By balance to next year. .$6,328 18
. R. H. TOMLINSON.
Manager.
AUDITORS' CERTIFICALE.

We have made a careful audit of the books
and accounts of the British Canadian Loan and
Investment Company (Limited) for the year
ending 31st December, 1894, and have examined
the securities; and we hereby certify that the
above balance sheet and profit and loss account
are correct.

Davip HIGGINS, }A dito
Hexry WwM. Eppis, F.CA., | uditors.
Toronto, 31st January, 1895.

The scrutineers appointed to take the ballot
reported the retiring board re-elected, as fol-
lows: A. H. Campbell, George Greig, William
Ince, John Burns, Samuel Trees, J. K. Kerr, Q.C.,
Henry F. J. Jackson and W. R. Brock.

At a subsequent meeting of the newly-elected
board, Mr. A. H. Campbell was re-elected pre-
sident and Major George Greig vice-president.

ECONOMICAL MUTUAL FIRE
INSURANCE CO.

The twenty-third annual meeting of the
Economical Mutual Fire Insurance Co. of
Berlin was held in that town on Friday, the
25th January, 1895, at one o'clock p.m., at the
company'’s office. Present were the following
gentlemen, viz. : Messrs. ]. Fennell, Geo. Lang,
Frank Turner, C.E., P. 5. Lautenschlager, F.
Snyder, H. Knell, C. Babst, Hon. S. Merner,
Geo. Pattinson, H. L. janzen, L. J. Breithaupt,
A. B. Powell, ]. A. Mackie, W. Strong, R. B.
Cook, J. J. Cook, ]. A. Beaton, A. B. Bru-
bacher, \{]ames W. Walker, A. Walker, W.
Pinder, W. Stanley, J. H. Johnson, ‘W. Tindall,
N. W. Gingrich, J. Querin, T. S. Minton, Dr.
H. G. Lackner, S. E. Moyer, A. Sinclair, D.
Peacock, I. Hord, J. Oliver, W. Niehaus, J, S.
Anthes, H. Bornhold, H. M. Schaefer, G. M.
Bettschen, H. Schwenn, L. Siegmann, P, Jan-
zen, P. E. W. Moyer, H. S. Boehmer, J. C.
Breithaupt, Dr. J. E. Hett, P. Pequegnat, H.
J. Hall, ]. M. Weber, manager and assistants.

The minutes of the last meeting were read
and confirmed. The president read the fol-
lowing director’s report :—

REPORT.

In submitting this the 23rd annual report of
the Economical, the directors are pleased to be
able to present one so satisfactory in every
respect.

During the year, as will be noticed by the
detailed report, 5,348 policies were issued, cov-
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ering $5,624,965, making the total insurance
carried by the company, under 9,551 policies,
$9,723,336. This isa net increase of $1,005,471.

The net assets of the company now amount
to $298,539, an increase of $11,555.

The company paid for 161 fire losses, $52,026,
showing a decrease of $5,204.

The increase in the premium income is
$17,834, which enables the company to add to
its reserve $15,337.

While the re-insurance liability of the com-
pany is 28,367, we have a total cash assets of
$93,614.

Although the volume of business has greatly
increased, we again, with pleasure, call your
attention to the agents' balances, which at the
close of the year amounted to the small sum of
$327.53, showing that our staff of agents are
careful and prompt in remitting.

You will be called upon to elect five directors
in place of those retiring, namely : Fr. Snyder,
Hon. S. Merner, T. W. Thompson, L. J.
Breithaupt and C. Pabst, all of whom are eli-
gible for re-election.

All of which is respectfully submitted on be-
half of the directors.

JonN FENNELL,
President.

FINANCIAL STATEMENT OF THE ECONOMICAL
MUTUAL FIRE INSURANCE CO. OF BERLIN FOR
THE YFAR 1894,

Receipts.
To premiums, cash sys-
tem. . ... ..... .....949,117 29
1st instalments on notes,
1892........ e 20,860 50
——$69,977 79
Instalments, 1892 ...... 13 50
“ 1893 ...... 2,450 62
¢ 1894 ...... 25,562 53
—_ 28,026 65
Rent.........oovvennnn 906 25
Interest .....c.covvvnnnn 2,667 82
—— 3,574 07
Transfer fees .......... 126 55
Rebate of claim British
America. ........0nn 1,077 06
Rebate of claim mattress
WOTKS .vvvenecnnonnns 60 50
_— 1,264 11
$102,842 62
Expenditures.
Bylosses, 1893....... . $ 17,088 51
do. 189%4...... .. 44,937 57
- ) ——  $52,026 08
Commissionsand bonus
to agents .... .... $19,811 09
Lawcosts covevuennnnn 341 28
Fuel, light and water.. 116 14
Travelling and adjust-
ment expenses...... 1,621 15
Salaries, directors’ an
auditors'fees ...... 6,630 30
Printing and stationery. 1,348 33
Postage, telegraph, tele-
phone and express .. 805 38
Repairs to building and
furniture .......... 639 01
Taxes ...oovvevvenn 183 91
Goad's plans ........ 292 00
Signs for agents ...... 78 80
Bradstreet and Dun &
L7 TN 100 00
Typewriter .......... 160 00
Government license ... 195 45
Miscellaneous ........ 142 80
—_— 32,465 64
Re-insurance ........ $2,373 46
Rebate .............. 640 20
_— 3,013 66
Balance..........ocn. 15,337 24
$102,842 62
INVESTMENT ACCOUNT.
Dr.

To profit and loss ac-

count, 1894 .........$15,337 24
Cash reserve, January

1st, 1894.. .. ........ 74,817 98

— $90,155 22
Accrued interest ...... 551 82
Agents’ balances ...... 327 53
Due bills for first pre- :
miums..ooveeeee ..o 1,951 38
Tostalments in course of .
collection .......... 3,276 32
—_——_ 6,107 05
$96,262 27
Cr.
By mortgages. ... .. ..ccooeeeens $33,102 87

| Building ...... e teeeesaer.. 15,000 00

Deposit on currentaccount..... .. 16,674 40
Deposit receipts. ......ocoennnn.. 25,000 00
Cash at head office ............ . 377 95
Sundry cash agsets .............. 6,107 05

$96,262 27
BALANCE SHEET, December 31st, 1894.
Dr.
To unadjusted losses ......... ...% 2,648 11
Balance of assets................ 298,539 38
$301,187 49
Cr.
By cashassets ..co.onennienninn $ 96,262 27

Net premium notes........ . 204,925 22

$301,187 49

To the directors of the Economical Mutual Fire
Insuranee Company :

Your auditors beg to report that they have
audited the company’s books for the year end-
ing 81st December, 1894, and found them
correct.

. S. HoFFMaN,)
. S. ANTHES, |
Berlin, January 8th, 1895.

On motion of the president, seconded by Mr.
Lang, the above report was adopted.

Moved by Mr. Mackie, seconded by Mr.
Breithaupt, that the financial statement as
submitted and read by the manager and certi-
fied by the auditors, be adopted, and that all
payments made by the manager during the
financial year ending 3lst December, 1894,
be and are hereby confirmed and sanctioned;
and that the action of the manager is hereby
confirmed in accepting applications, issuing
policies, effecting re-insurances and terminat-
ing risks as implied in the figures set forth in
the said financial statement.

After the ballot was taken the scrutineers,
Messrs. Anthes and Lackner, declared the fol-
lowing gentlemen elected as directors, viz.: F.
Snyder, Hon. S. Merner, T. W. Thomson, L.
J. Breithaupt, C. Pabst.

On motion of F. Turner, seconded by A. B.
Powell, the retiring board of honorary directors
was re-elected.

The thanks of the company were tendered to
the agents for their work during the past year
and for the care they have exercised in taking
risks. .

In return it was moved by Mr. J. J, Cook,
seconded by Mr. Stanley, that a hearty vote of
thanks be tendered to the management for its
courteous treatment of the agents of the com-
pany.

At a subsequent meeting of the board of di-
rectors, Mr. J. Fennell was re-elected president,
and Mr. G. Lang vice-president.

Auditors.

Correspondence,

TWO BRITISH COLUMBIA QUESTIONS.

Editor MONETARY TIMES *

Sir,—Will you suffer me as a British Colum-
bian, acquainted with the points at issue, to
comment in some detail on two_interesting sug-
gestions that are made in THE MONETARY
Times of January 11th?  The first of these con-
cerns hop culture in B.C, in urging further
development of which you say: * Why the
inhabitants of B.C. have not turned their atten-
tion to growing hops, has for some time been a
query with those having knowledge of this pro-
vince's resources and adaptability to this par-
ticular industry?” The query can be easily
answered, by reference to present prices and by
consideration also of those that are fairly certain
to prevail in the immediate future. The chief
reason why hop-growing is little practised
in B.C. lies in the fact that, as prices stand,
the culture fails, as arule, even to pay expenses,
far less realize a modicum of profit. In London,
England, the best Pacific coast hops realize
but 11 to 13 cents a pound, whilst in New York
11 to 12 cents are the maximum quotations.
Our B.C. hops are not all of course of the best
quality, good as most of them doubtless are.
But even those that are ‘‘of the best’ will be
found by reference to the above New York and
London prices, and allcwing for broker's com-
mission, cost of transit, and other necessary
deductions, to command at most bnt 8 or 8%
cents a pound net. Many of our province's
hops have indeed lately brought considerably
less than either of these modest sums, as I am

informed by a leading buyer. Yet, according to
Mr. Dell, whom you quote in support of the
possibilities of profits in hop growing in B.C,,
a minimum return of 10 cents a pound will be
usually required, even to pay expenses. Nor is
there much better hope in respect of the com-
ing season, for a large surplus will be carried
over from the world’s hop harvest of 1894,
and low prices—probably less even than those
I hdve quoted — will, according to the
American Agriculturist, prevail next fall. In-

deed many impoverished Pacific Coast growers -

are already selling the 1895 crop in advance at
miserable quotations. Under these circum-
stances it is unlikely, indeed, that 1895 will
witness any large addition to the small area now
under hops in a province which at best pro-
duced last year less than 500 bales. There is
accordingly nothing to encourage further hop
culture in British Columbia at this present;
and we must reluctantly admit that we cannot,
as things are, expect much of this diminutive
branch of our province's general agriculture.
So much for British Columbia hop culture.
Now may I say something also anent an editorial
in your issue of the date already mentioned.
It is there hinted as probable that Canada
will *find her advantage' in becoming &
third party to the British treaty with Ja-
pan. Now whilst this would, as I think,
be doubtfully advantageous to Canada as a
whole, the unconditional acceptance of the
treaty would prove fraught with dire disaster
to B.C. And from what I learn, and what may
be gleaned, also, from an observant study of the
Japan mind at this present, it is fairly obvious
that Japan will, if asked to arrange with Ca.
nada, insist on the practically unqualified
acceptance of a treaty of equal rights. and
based also in the main on principles of free
trade and unrestricted rights of immigration
and settlement. The acceptance by Canada of
the treaty, therefore, means, first, the free, or
almost free, admission into Canada of Japanese
boots, shoes, clothes and other commodities,
exceedingly cheap. made by skilled native
labor, working at 2§ cents a day, or little more,
and with the aid of excellent machinery. It
means, next, the permanently free and unre-
stricted immigration into B.C. of crganized
hordes of Japanese coolies, imported by native
labor contractors, and ready to work very long
hours for 50 cents a day. This these coolies can
do because content to live, as a rule, in ‘* sin-
gle blessedness,” on the cheapest of food that is
mainly vegetables, and to remain deprived of
many things which the ordinary white worker
reasonably deems practical necessities of life.
The Japanese coolie in B.C. can and will live
‘“harder and tougher’ than the most frugal

habitant of rural Quebec, and can and will—as-

he does—sell his labor on terms that are little
higher than those exacted by his less ingenious
Chinese rival.

Now we British Columbians have already in
our midst some 10,000 Chinese and about 1,000
Japanese coolie settlers, as against a white
population of only 70,000, including women and
children, the Chinese and Japanese amongst us
being almost exclusively single males of work-
ing age. Hence the Mongol labor of British
Columbia stands already to the white labor in
something like the large proportion of 1 to 3.
The Chinese and Japs are consequently—on a
working basis of little more than 50 cents per
day of 10 hours—* thrusting to the wall ”* large
and growing numbers of our own people in B. C.
We cannot therefore look calmly and inactive
whilst a proposal is being made that would
hinder Canada from taking such steps, in the
early future, as will probably become absolutely
necessary to prevent British Columbia from be-
coming what the Sandwich Islands arealready in
the main, viz., a blend of Little China with Japan
in miniature. Even now Mongol coolies have
ousted from their employment a host of white
workers at our Comox coal mines. There is
also grave reason to fear that similar cheap
labor—either Chinese or Japanese—may force
itself, by reason of the fierce competition of
Comox in the San Francisco coal market, on
our other B.C. coal mines at Nanaimo and
Wellington, which now provide a fair living for
some 7,000 white collier folk. Hence fear of
Mongol cheap labor is with us no mere bogey
that is raised only to frighten children of a
larger growth, but a gravesocial menace, forany
further large displacement of white workers in
B.C. by Mongol toilers must and will lead to
widespread and dangerous disorder, that’ will
not readily down, or indeed down at all, with-
out violent resistance. We British Colum-
bians therefore sincerely trust that Canada will
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enter into no treaty with Japan that shall in

‘anywise abridge the Dominion's powers of re-

striction in respect of a coolie immigration that
is always throwing out of work hundreds of
Canadian toilers in B.C., and likely to take
effect yet more formidably ‘at the close of the
present contest in the Orient. With many
apologies for the length of:my letter, -
Believe me,
Yours fraternally,
Nicorar C. ScHON.
Vancouver, jan. 23, 1895.

STOCKS IN MONTREAL.

MonNTREAL, Feb. 6th, 1895.

Average

STOCKS.

price 1894,

Montreal ......... 9
Ontario . 91 91 10 100 |......... 110
People's 117
Molsons ... S OO 175 | 170 l.........
Toronto.... . 2
{:c. Cartier
erchants
Commerce
Union
M. Teleg
Rich. & Ont
Street Ry

C. Pacific Ry ...
Land gr'nt b'nds|
N. West Land...
Bell Tele. Co....

do., new stock|..
Montreal 47%...... ..

THE Royal Electric Company of Montreal
appointed a new general manager to succeed
Mr. Charles W. Hagar, who resigns. The new
official is Mr. W. H. Browne, the late general
manager of the United Edison Illuminating
Company, of New York. ,

None Genuine
UnlessStamped

But no over-draw bit in
the mouth.

Flexible, stiff or jointed. Nickel, $1.00 each. Every
bit tested and warranted. )

Complete control without punishment. Promotes
speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers. .

Stop using ttl\e cruel over-draw bit and check your
horse from the chin. .

Highest testimonials from Budd Doble, Ed. Bither,
Frank Starr, H. D. McKinney and one thousand great
horsemen. Beware of infringements,

Address HUMANE BIT CO., Newark, New
Jersey, U.8B.A.

'VALUABLE

Leasehold Coal Dock

IN THE CITY OF TORONTO,
— CANADA. —

For Sale by Tender.

Tenders will be received by the undersigned up to
3 p.m. of the 15th DAY OF MARCH, 1895, addressed to
“E. R, C. Clarkson, 26 Wellington street east, Toronto,”
sealed and marked on the outside, * Tenders for Dock
Property.” .

The property to be tendered for consists of the coal
dock property, with plant and equipment, situate on the
south side of the KEsplanade, Toronto, at the foot of
Church street, held under lease, from the Boulton Estate,
expiring Ist August, 1896, with a right of renewal at a
rental to be fixed by arbitration. The present rental
is $2,035 per annum. The property has a frontage of
about 213 feet on the Esplanade by a depth on the east
side of 513 feet, and on the west side of 496 feet. On it
are erected large. substantial and modern coal sheds, one
of which is 2 feet by 10 feet; two Hunt elevators,

.elevated track, shed pocket, weigh scales, and boiler,

and 40 horse-power engine. Fine offices and modern
equipment throughout.

{r.The property is centrally situated, and is considered
the most perfect coal dock in Canada.

The property cost.in 1838, $75,000, and there has been
spent upon it since in permanent improvements $20,1' 1.

The plant is in excellent order.

Terms of Sale:—Twenty-five per cent. down, and
sufficient with that amount to make one-half within thirty
days thereafter, and the balance at the expiration of one
or two years at the option of the purchaser. All unpaid
purchase money to bear interest at six per cent. per
annum from the date of mailing of notification of accept-
ance of tender.

Full information, including conditions of sale, as ap-
proved by the Official Referee, can be obtained at the
office of Messrs. Mulock, Miller, Crowther & Mont-
gomery, 99 King street east, Toronto, Solicitors for
Estate, or to

E. R. C. CLARKSON,

Liquidator of above estate.
Dated 3rd February, 1895.

. Toronto. .
. Established 1864.

E.R.C.CLARKSON
TRUSTEE : -  REGEIVER,

Clarkson m& Cross
* PUBLIC AGQUUIITANTS

No. 26 WELLINGTON Toronto.

STreeT EasT,

RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

the Ledyard Gold Mines Go, Lo

The Annual General Meeting of the Shareholders of
“The Ledyard Gold Mines Co. (Limited) " will be held
at the Head Office of the Company, 57 Colborne Street
(Room 3), Toronto, on Tuesday, the 19th February,
1895, at 3 p.m., to receive the report of the Directors
for the past year, to elect Directors for the ensuing year,
and for all general purposes relating to the management
of the Company's affairs.

THOS. H. YEOMAN, Secretary.
Toronto, Feb'y 6, 1895.

Banking Office in New-
market.

vaultBanking office in Newmarket—the late stand, with
previ and fittings complete. of the Federal Bank ;
merlyously occupied by Consolidated Bank, and for-
by the Royal Canadian Bank. Apply to
MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

The HOUGHTON PATENT KEY-LOCK WRENCH

Is the strongest and

equal for ease and rapidity of { S '
adjustment. w[

Manufactured in all sizes
by the

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

Toronto Furniture Supply Co.

56 King St. West, Toronto.

’I‘HE best, most dur-

able, strongest
Desk manufactured in
Canada. We QUOTE
wholesale prices direct
to SCHOOLS, shipping
promptly to any station
in Canada, Terms, net
cash.

School

BUY DIRECT.

AUTOMATIC

LLUSTRATED cir-
culars and factory
price lists on application
Address Canadian Of-
fice and School Agency,
No. 56 King Street W,
TORONTO, sole agents
for Toronto, Montreal,
and Manitoba.

Desks.

CEASTERN OFFGE |
1908 & 1910 Notre Dame $t.
'~ MONTREAL, Que.

Everybody Wants a Good
Thing ———

That is why

SECURE THE SALE.

it is easy to place the agency wherever our
221b. Roadster has been shown.
not send salesman with sample in every town,
we can mail catalogues and quote prices.
Write for it.

If we can-

GENDRON MFG. C0,, Ltd., Toronto, Ont,
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—The United States Minister to Russia will,
it is said, resign the post, the reason being that
he finds the salary of $17,500 a year totally in-
adequate to keep up the position in the style in
which it should be maintained by the ambas-
sador from the United States. On the same
day last month a bill was to be introduced in
Congress by Mr. Richardson (Dem., Tenn.)
appropriating $1,000,000 to provide a suitable
residence for the President of the United States.
If the telegraph has not put a cypher too many
into the sum mentioned, what becomes of the
“ republican simplicity "’ we hear so much about
in the United States ?

—Who is the greatest benefactor of the legal
profession ? Prof. Wood, of the Edinburgh
chair of conveyancing, told his students how at
a dinner of English country solicitors the old-
est practitioner present was asked to propose
the greatest benefactor of the profession as a
toast, and how he arose and said : *“Gentlemen,
fill up your glasses. Here's to the man who
makes his own will!”

—The great quantity of 246,603 bushels of
oats was loaded aboard the big steel steamer
“S. S. Curry"” by Chicago elevator men before
removing to her winter quarters. Up to this
time the * Onoko" held the record with 187,-
657 bushels.

Commercial.
MONTR EAL MARKETS.

MONTREAL, Feb. 6th, 1895.
AsHuEs.— Business has been very dull of late,

and the English market weaker. Shipments

during January were only 59 brls. pots and one
brl. pearls. Receipts for January were 110
bris. pots. Values are easy at $4 to 4.05 for
No. 1 pots, and #3.65 to 3.70 for seconds: of
pearls there have been none sold lately.

CeEMENTS AND FIREBRICKS.—The season is
of course not favorable to any movement in
cements, and prices are mqre or less nominal
at $2.05 to 2.15 for English and $1.95 to 2 for
Belgian. There is a fair movement in fire-
bricks for repairs at $17.50 to 22 for ordinary
brands and 825 for Glenboig.

DryY Goops.—Customers’ paper was fairly
provided for on the 4th inst., which is usually a
'big month.” Anticipations in some quarters
were not altogether favorable as to the results,
but after weighing reports of different mer-
chants, it may be reasonably stated that the 4th
inst. was an average one, and no notable de-
faults, resulting in failure, have as yet been re-
ported. There is no particular activity in sales
just at the moment, and nothing new to be said
as to values.

Fisi.—The Lenten demand has not yet set
in very actively, and prices are not greatly
altered from last week. We quote: No. 1
green cod, $4.25; No.1 large, $5.25 t05.50 ; dry
cod, $4.25 to 4.50; herrings, $3.75 to 4.50,
according to brand ; N. S. salmon, $13 to 14 for
No. 1: B. C. ditto, $10.50 to 11 ; sea trout $9to
10 ; fresh herring, 90c. to $1 per hundred; cod
and haddock, 3 to 4c.; finnan haddies, 6 to 7c.
per pound.

Furs.—The results of the London fur sales
are reported as follows : Muskrat skins sold 15
per cent. lower than last March, mink 10 per
cent. higher, red fox same as last March, lynx

Electro Plating

Silver, Nickel, Copper,
Bronze, Blue Nickel and
Brass Plating,

Cabinet Hardware, Art Brass and Metal Work

THE DENNIS WIRE & IRON WORKS, London,Ont.

People of Good Common Sense usually
appreciate a good article that is honestly made,

«  well finished and up to
¢ great success of

date. This explains the

GRANBY RUBBERS

4 THEY WEAR LIKE IRON

Duplex

AND SINGLE

Steam

AND POWER

Pumps
Hydraulic
presse S Forall purposes.

\

Mfg. Co.

- Limited
"TORONTO, ONT.

15 per cent. lower, wolf 5 per cent. lower, mar..
ten 60 per cent. higher, black bear 5 per cent.
lower, beaver 10 to 15 per cent.lower. Receipts
at the moment are small, only some odd drop-
pings coming in. Quotations, as revised for
strictly prime pelts, areas follows : beaver, $3.25
to 94 ; black bear, $15 to $25; cub do., $5 to
$10; red fox, $1.25 to $1.50 ; muskrat, 7to 10c.;
lynx, $1.50 to $2.50 ; marten, $1.25 to $1.75;
mink, $1 to $1.50; skunk, 50c. to $1.25; otter,
€8 to $12; fisher, §5 to §7.

GROCERIES.—The heavy storm of last week
was very general, resulting in heavily drifted
country roads, which has interfered somewhat
with the current of business and with. the
movements of travellers in the interior. The
local movement in teas is not very active, but
we are told of a sale of 700 pkgs. of low grade
Japans to Chicago, with offers from the same
quarter for other fair lots. London advices
report continued firmness in blacks. Raw
sugars keep strengthening, but local prices for
refined continue on the same low level, namely,
33c. for standard granulated at the refinery,
and from 2fc. up for yellows. German refined
seems out of the market entirely for the present.
The jobbing price for Barbadoes molasses has
at last been advanced to 323c., with first hands
still holding firm at 33c. in lots. Coffees are in
moderate request at 18 to 21c. for Rio, Java 26
to 80c., Mocha 27 to 30c., Maracaibo 20 to 24c.,
Jamaica 19 to 22c. Dried fruits are dull
Further advance is advised from Europe in
currants, Russia being reported a heavy pur-
chaser. For prunes there .is some moderate
demand at 4} to 53c. Dried apples are gener-
ally quoted at 53 to 6c., and evaporated apples
are in pretty full supply at comparatively low
prices, namely, 7§ to 8c.

Hipes aND TaLLow.—A good demand from
tanners for cured hides is noted, with continued
scarcity of stock, and the quality poor, owing
to grubs. Dealers are buying No. 1 light hides
at 5c., heavies at 53c. per b, with sales to tan-
ners of cured at 53c. and 6jc. respectively.
Lambskins 60 to 65c. each. Tallow continues
slow of sale at 5 to 53c. per pound.

LeaTHER.—A little more business is reported
and a more active month is looked for, as shoe
manufacturers will have to begin shipping
spring goods in March. We hear of a contract
made the other day for 5,000 sides of No. 2
Spanish sole at 17c. per pound, and there are
fair exports of sole to England all the time,
Splits, buff and grain all rule very firm, with low
stocks. We quote :—Spanish sole B.A. No. 1, 18
to20c. : doNo.2to B. A., 17 to 18c. ; No. 1 ordi-
nary Spanish, 17 to 18c.; No.2, 16 to 17c. ; No.
1 slaughter, 19 to 2lc. No. 2 do., 17 to 18¢c. ;
common, 15 to16c.; American oaksole, 39to 43¢c.;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c. ; grained, 24 to 26¢.; Scotch
grained, 25 to 27c.; splits, 14 to 17c.; do.
juniors, 11 to 12¢. ; calf-splits, 27 to 30c.; calf-
skins (35 to 40 Ibs), 50 to 60c.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
can, 23 to 27c.; Canadian, 19 to 2lc.; colored

bble cow, 124 to 13jc.; russet sheepskin
inings, 30 to 40c.; harness, 18 to 23c.; buffed
cow, 10 to 12¢. ; extra heavybuff, 12§c. ; pebbled
cow, 9 to 12c.; polished buff, 9 to 1lc.; glove
grain, 9 to 10c. ; rough, 16 to 17c.; russet and
bridle. 40 to 50c.

MEeTaLs AND HARDWARE.—The rev va of
trade is slow in coming, especially in the line
of heavy metals. Apart from sales of a few
car lots of domestic pig iron at $17, there has
been little done, and foundrymen report very
slack business. Scotch warrants are cabled
easier at 41s. 2d. Coke tins may be called
easier at $2.65 to 2.80, and we understand a
500-box lot was done a few days ago at some-
thing under the inside figure. A round lot
of galvanized iron could be done at $4.15 for
No. 28. Tin showed a temporary spirt in
Nevy York last week, but has fallen back
again. Copper and lead are without change.
Canadian band iron is selling at $1.85, Eng-
lish $2.00, hoops $2.10. We quote : Coltness
pig iron, none here; Calder, Nc¢. 1, none
here; Calder No. 3, none here; Summerlee,
$21.00 to 21.50; Eglinton, $19.50; Gartsherrie,
none here; Langloan, none here; Carnbroe,
$19.00 to 19.50; Shotts, none here; Mid- -
dlesboro, No. 3, $17; Niagara No. 2, $18.00
to 18.50; Siemens, pig, No. 1, $18.75 to
$17.00; Ferrona, No. 1, $16.50 to 17:00;
machinery scrap, $15.00 ; common do., $12.00;
bar iron, Canadian, $1.60 ; British, 82 to 2.15
best refined, $2.40; Low Moor, $5.00; Ca.
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nada plates — Blaina, or Garth, $2.05; all
polished Canadas, $2.75; Terne roofing plate,
20x 28, $5.75t0$6.00. Black sheet iron, No. 28,
$2.15to 2.30 ; No. 26, $2.15 to 2. 20; No.24, $2.101
tin plates—Bradley charcoal, $5.25 to $5.50;
charcoal1.C., $3.25 to $3.50; P.D. Crown, $3.75
to 4.00 ; do. I.X., $4.75t0 5.00; Coke I.C., $2.65
tn 2.80 ; coke wasters, $2.65; galvanized sheets,
No. 28, ordinary brands, 4} to44c.; No. 26, 4c.;
No. 24, 83c., in case lots; Morewood, 5§ to 6c. ;
tinned sheets, coke, No. 24, 6 to 6}c. ;" No. 26,
6} to 6§c.; the usual extra for large sizes.
Canadian bands, per 100 lbs., $1.85; English
ditto, $2.00; hoops, $2.10. Steel boiler plate,
} inch and upwards, $2.00 to 2.10 for Dalzell,
and equal; American steel plates, $1.90 to $2;
ditto, three-sixteenths inch, $2.60; common
tankiron, $1.65t01.75; tank steel, $1.80 ; heads,
$2.85; Russian sheet iron, 10 to 1 ; lead,
per 1001bs., pig, $2.85103.00 ; sheet, $4 t0 4.25,
shot, $6 to 6.50; best cast steel, 10§ to 12c.; toe
calk, $2.50; spring, $2.50to $275; tire, $2 to
2.25; sleigh shoe,$2; round machinery steel,$2.50;
ingot tin, 16 to 163c.; bar tin, 25c. ; ingot copper,
93 to 11c.; sheet zinc, $4.50 to 4.75 ; Silesian spel-
ter,$4 to 4.25; Americando, $4t04.25. Antimony
103 to 12c.; bright iron wires, Nos. 0 to 8, $2 65
r 100 lbs.; annealed do, $2.70; galvanized,
3.35 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3c. Coil
chain, } inch, 5c.; § inch, 44c.; 7-16 in.. 4fc.;
$in., 33 to 4c.; § in, 3c.; 2 in, 3}c, § m,
and upwards

OiLs, Paints aND Grass.—Turpentine is
again advanced to 45 to 46¢.; a very strong mar-
ket is reported in the South, and stocks on spot
are in narrow compass. In other lines there is
nothing of a novel character. We quote:—
Turpentine, 46c. per gallon for single bar-
rels ; two to four barrels, 45c. Linseed oil,
raw, 57c. per gallon ; boiled, 60c.; 5-barrel lots,
1c. less: olive oil, machinery, 90c.; castor, in
lots, 6jc.; single cases, 6§ to 6fc.; tins, 7c.;
Nfild. cod, 38 to 40c. per gal.; Gaspe oil, 38c.

r gal.; steam refined seal, 38 to 40c., in small
ms Leads(chemically pureand first-class brands
only), $4.50 to 4.75; No. 1, $4.25 t0o4.50; No. 2,
$4 t04.25; No. 3, $3.75 tod ; dry white lead, 43to
43c.; genuine red do., 4}c; No. 1 red lead, 4c.;
putty, 2c. in bladders per brl.; London washed
whiting, 40 to 45c.; Paris white, 90c.; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; window glass, $1.20

r 50 feet for first break ; $1.80 for second

reak ; third break, $2.80. These prices are
shaded 5c. for 50-box lots.

TORONTO MARKETS.

ToronTo, Feb. 7th, 1895.

Drucs.—The new year has not brought any
material improvement to the drug trade. Orders
received are only for small and unimportant
amounts. While this plan of trading is con-
seriative, and not attended with any consider-
able degree of risk, it lessens the profit of
wholesale merchants. For it costs almost as
much to distribute a great many small parcels
as a large quantity of goods. In values the
feature of the week has been a marked advance
in the price of Norwegian cod liver oil, which is
now selling at $2 a gal. Muriate cocaine is
firm and higher. Opium, cream tartar and
tartaric acid are inclined to easiness.

Dry Goops.—Since the commencement of
the year there has been the usual rush with the
wholesale houses to make shipments for the
spring trade. Some of the importers have
been working late into the nightin order to
keep faith with their customers. The good

THE OAKVILLE BASKET (0.

MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.

P 1, 2, 3 satchel lunch
baskets.

1, 2 8 clothes bas-
kets,

1, 9 8 4
Y  baskets. market

Butcher and crock-
ery baskets.

Fruit pack:
AR

For sale by all woodenware dealers.

?‘ Mention this paper. O akvi"e, Ont.

sent forward include prints, linens, dress goods,
gentlemen’s furnishings, and carpets. Although
for the bulk of these goods orders were placed
some weeks ago, still the number and amount
of orders received during the week have been
very satisfactory, and indicate confidence in
the coming season's business. Should the
present favorable conditions of snow, good
roads, etc., be continued, the close of the winter
season will undoubtedly see most retailers with
lfittle stock left over, which is an encouraging
act.

‘Furs.—The latter part of 1894 was favorable
to the fur trade, but since the new year business
appears to have dropped off somewhat. For
fox skins about the same prices as last year are
being paid, ranging from 25c. to $1.25. At the
last Lampson sales raccoon sold 30 per cent.
lower than in March. Dealers here pay from
10 to 60c. each for skins. Mink, on the con-
trary, has advanced abroad, and offerings bring
from 10c. to $1.25, according to color and size.
Muskrat is lower in England, local dealers pay-
ing 8c. Skunk, too, is lower abroad. Merchants
are paying $1.25 for black, and 15 to 50c. for
white. = For marten dealers are paying $1.50 to
$2.50; $1.50 to $2.50 for lynx, and $3 per 1b. for
beaver.

GRAIN.—The wheat market has been some-
what steadier this week in consequence of a
firmer feeling in both English and American
markets. Deliveries at outside points are not
excessive, while the present movement is almost
entirely confined to the supplying of local mil-
lers’ wants. Barley is firm; there has been
some export movement in the United States
and enquiries from American brewers keep up
well. Oats continue unchanged, with quota-
tions well maintained ; some enquiries for large

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of our
celebrated ELECTRIC MOTORS.

See the one that runs the MoNETARY TIMEs bi
presses and freight elevator. Not the slightest jar a.ng
almost noiseless.

‘Write and we will call and see you.

KAY ELEGTRIG WORKS

HATILTON, ONT.

lots have been received from the eastern
provinces ; there yet remains in western On-
tario, it is thought, good stocks of oats. Peas
are firm and cables give an advance of 13d. per
cwt. in English markets. Rye and corn é)nd
but nominal movement.

Grocerigs.— Nothing has happened to excite
special interest in the grocery trade this week.
Values are steady and very well maintained.
Thereis nothing special to note in coffees. Only
a limited movement is taking place in dried
fruit. Currants are firm locally because of re-
ported advances abroad. There are some nice
selected layer raisins offering at 5 to 53c., which
are considered good value. There is a better
demand for syrups, and this will probably con-
tinue through Lent; there are some cheap
American syrups on the market at 21 to 23c.,
but they are not in good favor since thick and
sharp. Sugars are selling well ; country re-
tailers continue to purchase on an extensive
scale. The trade obtains no profit in the sugar
trade as conducted at present. All over the
country come reports of slaughter prices, and a
stagle article is being distributed by wholesale
and retail merchants alike without remunera-
tion for their pains. Prices of yellows have
within the week declined a point, and are now
quoted : Bright, 83 to 3.10; medium bright, $3;
yellow, $2.80 to 2.90 per cwt. The Canadian
Packers’ Association is in session, and at the
time of writing it is impossible to obtain in-
formation of the proceedings. It is believed
that outside packers are soon to be admitted
into the association. Corn is strong, with stand-
ard brands selling at 87} to 90c.; a few * off
brands "' may be had at 80c. Tomatoes bring
85 to 90c. Standard brands of peas are quoted
at 80 to90c., with selected at $1 to 1.10. Canned
fish are moving freely, with prices unchanged.

TORONTO ELECTRIC MOTOR GO,

e i N
107 Foi e MNORS

Current,
Repairing a Specialty,

MONTREAL ELECTRIC CO., Agts. for Province
Quebec, 302 St. James St., Montreal

ELECTRIC
WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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CURRENT. !
Name of Article. Wholesale i Wh |
Rates. Name of Article. R:}::-ale Name of Article. Wholesale 7
’ Rates. Name of Article. i
Breadstuffs. Grooeries.—Con. 8c $c Hard: ¢ r
FLcur: (@ brl) .. Syrups: Com. to fi ) ) ware.—Lon. Canned Fruits—Case
Manitoba Patent _....... 8o 35 || Fineto oice nes 10 8& 0 %4l Annealed ... $c 3o !lArirs—as s, 2 doz. each.
N Strong Bakers| 3 60 3 70 [ Pale Galvanized . "1 oo :o %-/“ BLUKBERRIES—]1 1doz. $100 110
S’;‘::'P‘h (Winter Wheat)| 2 60 2 75 ||MoLassEs : W. L, gal...| 0 Coil chain  in. . 004 <% 044 " . “ io1n
Ex(rag“'.‘.R""e‘ . . (2) % 2170 New Orleans’ 'x 0 gg g ?Sg IBr?:e"i wire, gal. . g 10 22% 0 wi ,C{!Alnknms_w;,_ :: 110 12
gai{neal . 3 60 g% RIcE: Arracan............ 00340 Pipe " Zg :0 87 STK?BI;R;:EQ_:%" o %% }gg
Bga:dpgl:on. lg % lé % %’:;:3, dom. to imp. ... 8% o% Screws, flat head ~:‘3= o ggé PEACHES—2's, Yellow. “ '
» . . an, o 0 u head ... 73% to 5%, _ s, Yellow. " 175 190
O Wimcer Wheat, N Gentine g, carotoa) 0 03 0 o8| PO 30 G i [puows—s Gremn Cag LU 1 160 28
T al ) 0. 1.“ 0 59 3, ¢ ARISPELES e e . . ve o m ned . w
VERIE R Mtk b BT Sepus Can 27| 368 01 | pesua g, St o per dov. 803 O
Spring Wheat, No. if- 8 gg 8 ﬁ gigﬂgr. ground “1 018 0gg || Beilerplate, gin.. 1210 3 % “" @', White Wax_.. -per doz. $0 & 0 9
" No. 2.1 060 061 Nut‘fnég:“"" . 8% ' “ w illg P 210 000 Cou—a?ss’s?;:f:}dmlhi e 0O (1)942
0.3.]0°¢ 3 ) N 'ck'r| 2 10 dyl “
Man. Hard, No. 1 8. 05T 0 38 yef;fe':"i&iié’l&"’éi—'&;";i 100 110 || E;e}gl:lihsoe SRR -3 b Peas—as, Standard . el
“ 0. “w ' o n p “ T “
“ “«  No. g;g 8;; s ) white, ground| 022 0 29 50 and 60 dy. .........A.P.| 000 210 ||P —3's ... ©o195 11
Bar']ey No.1 ... 044 045 URGeAdRS th . dy.... AP 000 215 Tg:PKle—s“sv “ 225 235
“" No.g .. 108 08 || EeenCramated o S0l = Wi AF| 000 220 ||Towaro Careve- D« Qo
Oate No. 3 Extra.....[ 038 039 || Off g 101 ullla?i' """ 22‘;* 3 % ' dy. 2 dy ﬁ-% g% 2 25 ;_':SUP—LakePOr! e 1 15i 8 &5;
Qats, crviccrnireree - ggg gggg ‘éﬁfyhb{,ight‘" 34 3% || Bandd dy AR ggg MACKEREL sh, Fowl, Meats—Cases. 2ib. tins
Rye. “ 047 048 Me tB ‘ellow... 300 310 || 6and7dy AP| o000 250 |[SArMon—Eagle (Red) ..perdoz. $110 115
ELooondn bR et R ) ik SR AR e T L
b al .. 036 CURTITETEen ‘A.P.| 000 810 i ite Sal Y . :‘ 35 140
E{“‘""‘Y Seed, g8ibs. 7| 175 ggg Tgesqnerm... 1003 o003} idydA-P. Fine ~...| 000 360 “ Flat © 110 115
over, ']Azles‘ke, 60lbs...... 400 500 ||Japan, Yokohama, com 3:1;' Sy .S.P g0 360 ||FomeTETNOng 145 150
hed, AT . - d - et ....C.P.| 000 290 and
Hungarian Gr: 500 540 || mon to choicest......... 012 040 ||, Sar lots be. k ; “ N y 1
Millaean ass.481bs g 038 g % J"‘E{,‘L" Kobe, common to lelre Nailsdis.om;eegv'dlleiss!: g:l; ,C;:wn. tall tins, 50 260
Flax, screened, 56 ibs....| 125 135 ||Ja anlcets\" .......... e 012 o0 30 ||HORSE Nais: 75/10/5 “ Bishop . 190 210
pan, agasaki, gun- Pointed and finished ...|dis 60.60/23(| SARDINEs—Alberts, 170 175 :
Provisions. ] pows gffyt‘EOmJOCholc‘t 0124 0 183 Horse SHoEs, 1001bs. ...| 360 0 AO « w 1 018 2 ,
Butter, choi apan, Siftings & Dust...| 0 06 0 10 CANADA PLATES: “ French, §" 013 000 *
By chice . | 12 012 | R Mo con gt ey gal 1 TTVREE g |
eese, . . oicest .............. ull pol'd... : “ « b “ u !
g!“)l;g Apples . g g* g (l)éa CC;ngc;‘n,.Foochows,com‘ 014 060 TIIN Pl?:‘ll‘gS: IC'Coke .. g ;g % &(; " " s “ 8 (}3 ola E
........... (s . AT . “
Hops s 1010 018 L —— 014 00| J&Charcoal 1350 375 || GuppenS2nadian s T o |
Pork, Mess ..... 100 00 15 50 genuine............. Moss oes || IXX & : {400 475 ex—Boneless, Aylmer, 1%0z. 0 |
Ba‘c‘:on, long clea 0063 0 Yg. Hyson FYChov;.&i.d DC = . g gg 0 00 Tuxxn\'—Bg doz........oovrerrireannn, per doz.0 00 2 |
. Cumberland cut| 0 09° 0 0¢ Tienkai, com. to cho't| 0 16 0 40 ICM.L.S.. - 3% 350 Ducx——Bonofelessv‘Aylmer'm""' o : 25 |
H Breakf'st smok'd| 0 104 0 11 Yg. Hyson, Pingsuey WiINDOW GLASS ' 55 ||Lunck T eless, 1 s, 2 doz. ...oevereee. ¢ 000 %
AMS...covrernireriererans 0 098 0 10 || com- to choicest lo1s o 25 and under .. Pros' F ONGUE—I1's, 2 doz.. “ 2 35
Rolls +| 9 %% 0 19 || Gunpowder, Moyane - 95 || 2 and under . 115 g 90 ||Pios FeEr—Ts, gdoz. ... LRI
| A Blem M L e ey
k d .. . unpowder, Pi “ “ ) 48, aies
Eges, ¥ doz. fres PR Com, o choicest | 018 0 30 Rops. anill 000 300 lox T Clark's, 145100 w1098 15 o9
Beans, per bush........... 1000 g ?5’ Ceylon, Broken Orange, Sisal, . a - 8 & 83(%‘ onguE—Clark's, ‘9's, 1 doz. 8 75 17 00
PEKOES ..vvvveresoneerenns 040 060 000 0 063 |LUNCH ToNcuE. CaBqR iy . % 875 900
s Leather. Ceé(ll.oa, Oxl;arife Pokoes,| 035 0 45 w M ark's, 1's,1doz, “ 000 3%
anish oken Pekoes ......... 0 S ‘g 1 Yoo
panish Sole, No-1....| 023 094 || Pekoes ... * ol 0% o 580 5181|507 Gas 1o O Tal2d0e” 000 140
Slaughter, heavy g g 021 gekoe Souchongs. 023 025 995 950 Fisi—Medium sséalg’;“'ken,% doz... “ 000 140
s o iighe | 5 2 02 ||, dpuchongg e 022 0.24 10 25 10 50 ||SHIPPED BEEF—4's P Tt v “ 012 013
« No.g @ 0 22 |{Indian, Darjeelings ...... 030 065 - SMELTS—60 ti s, per doz. 170 28
Harness, heavy ..... 8 16 019 || BrokenOrange Pekoes| 0 35 0 50 SHRIMDg - LIS Pr €A ......vovio.o 300 000
“ o -0 %0 026 || Orange Pekoes ........[ 035 045 045 0 48 ||COVE OvsTERS—T' 365 000
e | 813 3 | B e 0 0 13888 b ma At
! light & mediom.| 0 25 033 || Pekoe Souchong 025 N INNAN Ha  Fla 235
Kip Skins, Erench._.l,‘mi om0 Pekoe osn%\lchong 0 03 - X Kirrerz Appie—Flat LB
“ nglish | 060 070 || Kangra Valiey 1 1053 'RESH “ 18 2
‘ Domestic. 8 60 0170 Kangra Valley 020 035 || Linseed, boiled .. 1056 888 BLoATERS—Preserved 110 1 %
. Veals ... i 35(5) 0 50 Oolong, Formosa ...... 035 065 Olive, ¥ Imp. gal. 130 140 Sawn Pin. 18 200
Hemlk Calf @5 16%6) | 0 45 0 32 ||Tomacco, Manufactured Seal. straw oo 0145 050 ©_Lumber, , B.M
.. . $ s RGO . .
Tl TR et Lin, i & Bl oivpindbeier 935007 0
plits, large, 3 1b 110 140) DarkP.of W.......| 048 000 ||F.0B, T ) 1% and thicker cuttin 33 00 36 00
B small .. 012 020 Myrtle Navy 060 000 -B., Toronto, Imp. gal. |12 inch floorin g up 24 00 26 00
:&'ﬂflled Co 018 091 %o!ace,, ...... o4 041 Canadian, gi:f 11 oﬁ’ rlls"" 3 gs 0% } inch fooring Y1
rier, 7' e X
Boare Cr 018 0L || Victoria Soisoe, iis.. 041 000 | Can Water White " 0 1 0% 11510 and 13 axitsng and be 00 2 0
Russets, 011 015 ﬁ%‘;i‘;saunci lRe;dy. 8's, 8 57 000 erican &’,a(zz White| 0 173 0 19 iqg ang 18 dressing.. ig 00 17 00
Gambier 040 045 e, 8's ...... 56 000 [| White L . x10 and 12 common 00 19 00
b di| R G| R e g R T
Degras ... 10 gi 8 04 || Laurel, 3%, 049 000 White Lead, dry .........| 4 75 500 ||1 inch dressing ap:lcll()s.. 28 00 33 00
03| Index, Ts... 043 000 1| Red Lead, genuine ..... 475 800 |l inch siding il runrer 20 00 22 00
Hides & Skins. Lily F 047 000 ¥°ﬁetiaﬂ Red, Eng. ......| 1 50 200 |1 inch siding Sommon. . 14 00 15 00
Cows, green Per Ib. .| 0504 000 v:r;mg%hrghl”rench.u (1) g‘; g %g { %nc‘l: ﬁgi“‘ ship culls’ }.sli % ﬁ s
Stoers 60 1o 60 it loo04 000 gc §ec. Vo b Mo T heee nel ing mill culls » 00
3 0 ish, No. 1 furn ...... 085 100 ||Cull scantli - 9 00 10
Qored and é&sg;ecte oMo - 018 o1 X?;"}Z',‘;a‘:“ 1Carr....| 150 300 1inch strips  in. 6o B in. mill o 1400 1 ®
" d 004 006 Wh: ........ . nch strips, common 15 00
cured ) 0 103 0 1 iting ........ 060 0 1x10 and 12 spruce culis. " 13
006 0 . % and 12 spru 00 13 00
0% 9 g"; 0 1‘3 0 222 Putty, per 100 Ibs. | 190 200 ||XXX shingles 16°'i=n'.:.‘.ms" 10 00 11 00
002 0w \ 1oo4 004 pirits Turpentine .....| 000 0 41 XX shingles, 16 in. 250 260
0 05} 0 057 Pig ... ‘1003 0 Drugs. L:?th,No.l.. 150 160
‘Wool. Shot, Gommon | 8 6 a0¥a 002 004 ' Nmrdo. oy oods : % 1%
Fleece, combing o Zincsheet........ 1o 07. is)| Blue Vitriol o043 007 N w PM. ft. Car Lo
e, combing ord.....| 000 019 || Antimon 2 g;g 05 || Brimstone O 8003 ||Ash white, 1st and 3nd—1 togi ta.
Pulled, combing 018 om0 Solder, e E e 018 0 }gz 22::;%~ s loordoto | e 0% e $16001800
“ . T . ack, “ TRETUN
“  super .. 1017 019 older, Standard ......; 012 0 X Carbolic Acid.. . gg 8 2 Birch, square, * - li“.... 15 00 17 %
extra .. loa oaa||BrRASS: Sheet ..... 020 030 || CastorOil 0074009 || & . " I 17 00 20 00
. Py ’ Caustic Sod v “ “ 4x4t08x8in
G IrRON a .. 0 005 Red X 20 00 22 00
c roceries. ON: PlE o [00 00 00 00 Cocaine Mur.... clrootas0ll o o . i 3 in.... 20 00 22 00
OFFEES : Bayvi eeressannenned (00 00 00 00 Cream Tartar . 020 “ Yellow, “ “.. 22
av g$c $c yview American . 0 22 ) 1 00 25 00
Java o, green ...\ § §1 § || No,3 ok southemn.. 210000 00 || Epsom Sahe il 014 013 Basirood = 1 4 S
Sttt v ] . 1 A i i
" o errona........... . .j010 0 “ o 20 00
Crushed“Java & Mocha g g 033 || Rar, ordinary -[19 00 19 50 || Glycerine, per1b o o }2 Chestnut “ 2 23 00 g 33
Fruom . 000 ereconsecens| 000 175 (| Hellebore. ' 1
RUIT : Swedes, 1in. or over| 4 00 4 25 {| lodine 1013 015 Cl'l‘en'y “ 1 22 00 25 00
Raisins, Blk b'sket: LOWMOOT ........... 0 i 1500 550 “ s 40 00 45 00
“ Valencias, * Tay- 300 000 goo S, COopers . 2 ggh g &Gl h;::cpiﬂl:o;dlet |05 038 |Elm Soft . 1 50 00 52 00
s - ul. “ “
“ ers, selected.| 0 00 0 Band, coopers........| §8 330 || Opiy : 3% 1% Rock, H 10 00 60 00
S 1o fosn| 0 00y S oil| Bolec Rives b 430 8 8 SH Lomi Siper 7| 300 38 sk oL 14 00 36 05
Currants Prov', new... g g % Russia Sheeti pf' el 0104 0 ‘lég Potag ?:A?de """ - 2 %)g ou gienﬂlock, . 0i &‘} g (lg g
“ Fili A 10, ° mitation s . . 4 ckory, “
u Dlaras || 0B O% Ot N Inoy Hion| 0060 Quinine ... 103 04 |[Maple, “ i 4t
Figs, new. o § 0063 BestNo. 3. .1 004 0043 Sal Rocheiie 1008 008 |l “ 3 15 00 16 00
Almonds, iagona .| 0 ® o) T - {204 0 138 93 [losk Reapimy 1 3 00 % %0
, Sicily ............ “ . o040 - 55 ||« WhitePlajne .
Cremuts, Marbot ....... 0 g | 0040 oo8 oou | i WhitePlainy 1 2 00 2 %
Grenoble ... 016 0w || Copd Steel ; 00 088 . H 25 00 30 00
ples .... eel & Cop'd...|Spring 27 800 Quartered 1 45 00 48
..... 015 016 ) Bright 57 Walnut, “ %
W BURBt 00 to 95% gg 8;2 wm!;;wd " } v8 ggg‘lm
. These prlon' are wholesale by the oar-load. o




;
1
3
g‘
-
!

S

et e -

¥
4
i

THE MONETARY TIMES

HARDWARE AND METALS.—The trade move-
ment, although slow and unsatisfactory, is if
anything a little better than a week ago. Alarge
number of retailers throughout the country have
not yet finished stock taking, and so are not
inclined to purchase in large quantities. Con-
tracts for future delivery, however, continue of
a satisfactory character.  The milk can trade is
very active, and jobbers are forwarding large
quantities of material for manufacturing pur-
poses. Business in metals is improving slowly,
while values remain firm. Import orders of
window glass, to be delivered in June, continue
good. There is little or nothing doing in the
plumbing business ; however, a good trade is
looked for next spring. Heavy hardware is not
in request, partially as the result)of high freight
rates. There is a fairly good trade in tinware
supplies, but orders are principally for small
amounts. The only change in values is a re-
duction in iron pipe, which is now quoted at
70c., and 5 to 15 per cent., according to quan-
tities.

Hipes aNp Skins.—In spite of a decline in
the Chicago market local merchants still retain
hides at their old prices. But the situation is
undoubtedly weakening. The quality is deterio-
rating with the advancing season. Stocks do
not sell very readily, and in some of the cellars
there are accumulations. One important factor
in the situation is that American buyers are
holding aloof from the market, and with this
outlet closed the position of holders is weakened
nota little. As we stated last week, there was
some difference of opinion as to the advisability
of raising the price of sheepskins at the month’s
commencement. However, the bulls prevailed,
and, in consequence sheepskins stand at 80c.,
an advance of 5c. Whether any further change
will be made in prices during the month we
cannot say. At present figures, values, in com-
parison with former years, are by no means
high. At this season of the year there is so
much variance in quality that it is extremely
difficult to buy on a standard price. The local
tallow market is weak, although quotations are
no less. Some stock has been brought here
from the United States recently, but we under-
stand the results attained were not up to expec-
tations, and it is improbable that the transac-
tions will be repeated.

Provisions.—Trade is but moderately active.
The butter market remains unchanged, that
means dull and slow; medium and common
grades are selling at 8c., fine tubs at 14c, but
for these descriptions there is only weak de-
mand, the bulk of the trade being done in rolls
at 12 to 14c. The local jobbing cheese busi-
ness is very quiet, and the feeling decidedly
easy. Hog products remain unaltered in regard
to values; packers are not overly busy ; receipts
of dressed hogs are not excessive, but quite
equal to all demands. Eggs are in a2 somewhat
firmer position than they werea week ago ; new
laid are worth 20c., limed 11 to 12c., and cold
storage 11 to 12c. per doz. Dried apples are a
little firmer at 54c., while evaporated are firm
at 74c. With the advancing season an in-
creased quantity of this fruit is passing into
consumption.

Woor.—After the pretty thorough cleaning
up which the market underwent last week, it
was not to be expected that there would be
much activity this week, at least so far as fleece
wool is concerned. However, stocks remaining
in the country are so small that they command
a premium and an advance of lc. perlb. is
being paid by Toronto merchants. For pulled
there is a fair demanc from the United States
and several carloads are going forward. The
circular of a well known Philadelphia wool
house, Justice Bateman & Co., says of the
situation in the United States: ‘*Although
American woolen manufacturers for the present
appear to be fairly well employed under the
new tariff laws, the seller of wool is not so well
off, as he must now divide his business with

LIVERPOOL PRICES.
Liverpool, Feb. 7, 12.30 p.m.

'y

Bacon,
Bacon, lig
‘Tallow .

ing prices as to secure large orders from mills
which were previously supplied from the
domestic staple. The wool market therefore
fails to quite keep abreast of the activity in the
American mills, which are better employed
than they were at any time during last year in
supplying goods required to restore the assort-
ment reduced to a low point in anticipation of
the new tariff laws.”

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - -
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTo. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMILTON, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT.

Authorized Capital....
Subscribed Capital.
Paid-up Capital .
James INNES, M.P., Pres. CHRr. KumpF, Vice-Pres.
Tuos. HiLL1ARD, Managing Director.
Cuas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

United Firo' m&lcrggggegoénpany, LfiQ;

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed ... ... .. $5,550,000
Capital Paid-up in Cash ... .. 1,250,000

Funds in Hand exceed ... ... .. ,750,
Deposit with Dominion Government for protection
of Canadian Policy-holders... ... 204,100
Head Office for Canada—1740 Notre Dame St., Montreal

. A. ROBERTSON, Supt. of Aielncies

JOS. B. ED, T. H. Hupsox,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
“_Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

MONTREAL

foreigners who are selling wools at such tempt- |

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

ystem.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A, SHAW, Agent
Toronto St.,, TORONTO

PROVIDENT SAVINGS LIFE ASSURANCE Slli)’Y
SHEPPARD ‘})lzuful:w Y‘-)R]f

President.

Nineteenth Annual Statement for the Year ending 31st
December, 1893

Income .. $ 2,149,859 61
Paid Poli 1,333,783

Total Exp 449,767 61
Gross Assets........ 1,516,271 82
Liabilities, Actu: 801,945 77
Surplus, Actuaries' 47 714,326 05

Policies issued in 1893 ..... .
Policies in force December 31st, 1893......... 83,101,434 00
850,000 deposited with the Dominion Gov't.
AcTIVE AGENTS WANTED.

R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

THE o0 o o

anada Accident Assurance Go.

1740 Notre Dame Street .
o o MONTREAL o o

A Canadian Company
For Canadian Business

LYI!II T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

phoemx
Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

Established 1782.

e LONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT.

Authorized Capital
Government Deposit..

JouN McCrary, President. | A. O. JEFFERY, Vice-Pres.

Have you seen the Quaranteed 57 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to -

JOHN G. RICHTER, Manager.

ne Peoples Life

Insurance
Co.

lncorporated by
special Act
of the

Legislature
of Ontario.

| Agonls Wanted

i In districts now unrepresented.
For terms and particulars apply
to Head Office of the Company,
78 Victoria St., Toronto. |

i

seg THE Uncon

ditional

NEW o . o

Accumulative Policy

It offers six modes of settlement at the end of the

(0) Osah value, as guaranteed in the policy.

Full information furnished on application to the
W. C. MACDONALD, Actuary.

[§

ISSUED BY THE .

Confederation Life Associatio

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.
It1is entirely void of all conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof ot death.

Dividend Period.

It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(@) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years to a

Head Office or to any of the Company's Agents.
J. K. MACDONALD, MNanaging Director

—
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Company

Under all circumstances is afforded
by the Policies of the

T""“Gur » Fif§ Insurance protection .-

. LIBERAL Pro-
Head Office: Galt visions for Incon.”
CASH ASSETS . . « . « « « » ©151,337 testability ;
TOTAL ASSETS . . . . .« .+ . 841,282

i f(.‘i;:'ace'in payment
Both Cash and Mutual Plans. During 1891 and 1898 | % oo

refunded 20% of all members’ premiums. Extended Insur-

ance under terms 1848
PRESIDENT, - =~ - - Hon. JAMES YOUNG, | of Maine Non-For-

VicE-PRESIDENT, - - A. WARNOCK, Esq. feiture Law.

m- | UNION
coror | MUTUAL

Life Insurance
Co., Portland,
Maine.

R. S. STRONG, Manager, Galt.

—THE—

Manchester Fire Assurance Go.

ESTABLISHED 1824.

ISSUES AN

Instalment Policy

with all desirable features.
Principal Agencies in Canada—17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal ;
1034 Prince William Street, St. John, N.B.

Iscommemorated by the issuance of two forms
of ** Semi-Centennial Policies.”

Assets over . . . $8,000,000 | senioy) TURAL INSURANCE CO'Y.| The Five Per Cent. Debenture

Head Office, MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents—Geo. Jaffray, J. M. Briggs, Frank E Mac-
donald.

The Oldest Canadian Fire Insuranoe Company

Quebec...

——AND—

The Continuous Instalment

Agents find these policies easy to place be.
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

Fire Assurance Co.

H. K. NMERRITT,

Established 1818

Agents—Montreal, ]. H, ROUTH & SON.
. Winnipeg, W. R. ALLAN.,
Maritime Provinces— THOMAS A. TEMPLE, Gen'l
ent.
Toronto, Ontario GeneralAi ent.
%EO. ]. PYKE.

PHENIX.--- |

NO SPECIAL HAZARDS.

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto.

GEO. H. MAURER, Manager,

General Manager,

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. GO.

ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

. , Total Assets 31st Dec., 1893, ......... $349,734.71
: Policles in force in Western -
18913 2.133. . tarlo over ... 18,000
, 3.00
18928 2.163 22 GEORGE RANDALL,  JOHN SHUH,
President. Vice-President.

C. M. TAYLOSR,

JOHN KILLER,
ecretary. Ins

59 Victoria St., Toronto. pector.

London Mutual Fire Insurance Gompany

ESTABLISHED 1859.
LONDON, . . . . . . Ontario.

The only “Fire Mutual” Licensed by the Dominion Government,
Buildings and their Contents Insured at the lowest
rates consistent with security.

T. S. MINTON, Acenrt
- , AGENT, D. C. MA
26 Wellington St. E., Toronto. c;g?g,‘:,l'g;,s“ & Man.

WEST LR ASKURMNCE G0

HEAD OFFICE : WINNIPEG

:“blcrlbed Capital... $400,000 00 Government Deposit... $56,000 00
ald-up Capital ...... 100,000 00 Reserve ................. 54,7820 00
Business in force over $4,000,000 00
foll The attention of the insurinﬁ public and live progressive agents is called to the

ollowing reasons for selecting this company:

fo First—It is the only Canadian company giving its policyholders the security of a
ur per cent. reserve ; all others without exception reserving on a lower standard.

resi nd—The policy contractis as liberal as any issued. No restriction as to

idence, travel or occupation, and incontestable after one year.

be 1Third—The premium rates are low and the cost to the &olicyholder is certain to

the oS than in any other company because a better rate of interest can be earned in
© West than at tlie home of any other company.

As Fourth—Every desirable plan of insurance is issued from the low priced “PAY

YOU GO " plan to the shortest single premium endowment.

@~ Agents Wanted in Unrep
ALEXANDER CROMAR

ted Districts “9A
. . - - - - - Manager for Ontario
C 19 King street east, Toronto
HARLES CAMPBELL . - - - - _ Manager for New Brunswick
AR 105 Prince William street, St. John
THUR B. MITCHELL - - - - - General Agent Nova Scotia
39 Upper Water street, Halifax

LEONARD MORRIS - um er‘m(l?reneml Agent Prince Edward Island
ummerside

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toroato, Can.
Total Assets, = =  $400,000.
Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere.
RELIABLE AGENTS WANTED
E, MARSHALL, Secretary, E. F. CLARKE, M’'n’'g Director.

me Llercantile . ..

Incorporated 18785.

] Insurance
HER O % Waterloo, Ont. Fl Ire c.

osses promptly Subsoribed Capital, . ., $200,000.
L adjusted and paid . . Deposited wjtl?Dom'n Gov't, $ 50’,39(5'.%
1. E. BOWMAN, President. peens® uiness for the past 1§ years has

JOHN SHUH, Vice-President.
TAMES LOCKIE, Sectetary. Premiums rec’d . $1,365,649.37
T. A. GALE, Inspector. Losses Paid -« -« = 741,940.69

Economical Mutual

Estabiobed Fire Insurance Co. Qv

Head Office, Berlin, Ont.

Mutual and Cash Systems.

HUGO KRANZ, Manager.
JOHN FENNELL, President, GEORGE LANG, Vice-Prestdent,

Total Assets, Jan. 1, 1894... _ $378,530
fletrgey i 8,600,000

H. OELSCHLAGER, Inspector.
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PERTH MUTUAL FIRE INSURANCE
COMPANY.

The thirty-first annual meeting of the mem-
bers of the Perth Mutual Fire Insurance Com-
pany was held in the company’s office, Market
Square, Stratford, on Wednesday, the 23rd
January last.

Among those present were Messrs. William
Davidson, mayor of Stratford; Hon. Thomas
Ballantyne, William Mowat, Thomas Orr, Geo.
Hyde, Joseph Salkeld, Andrew Kuhry, George
Leversage, J. D. Moore, W. S. Bolger, A.
Frame, Nelson Monteith and G. G. McPherson.

The following report was then submitted :

REPORT.

The board of directors beg to lay before you
the thirty-first annual statement of the affairs
of the company, being for the year ended 31st
December, 1894, and are pleased to be able to
report an increase both in the amount of busi-
nessdone and in the amount of the reserve fund.

Our assets, including premium notes, now
amount to $211,466.69, and deducting from this
our liabilities,which are $4,450 losses under ad.
justment at the close of the year, $360.28
agents' balances (amounts overpaid), and $26,-
377.57, the amount of reserve required to re-
insure all current risks on the cash system, we
have, as our net surplus, $180,278.84.

The total income of the year was $95,611.87,
and the total expenditure $77,109.05. Allowing
for losses under adjustment and for agents’
accounts, $4,810.28, we have as the net profit of
the year’s bnsiness $13,692.54, a result which
we think must prove satisfactoryto every mem
ber of the company.

The number of policies issued andamount of
insurance written during the year was 4,879
policies for $5,789,481. The total number of
policies in force and amount at risk on 31st
December was 8,319 policies for $9,486,706, an
increase as compared with the previous year of
1,533 for $1,916,795.

As we hold re-insurance policies for $726,625,
ournet liability on account of amount at risk is
$8,760,081. .

PROFIT AND LOSS ACCOUNT.

Income.

To balance from 1893 ........
Premiums on note sys-

... 8 53,989 55

tem .....ceeveens ....$40,333 65
Premiums on cash sys
teM ..icevennccensen 44,902 32
Interest .....ooeeeeses 2,503 26
Extra premiumsand fees 434 60
Re-insurance losses .... 7,438 04
95,611 87
$149,601 42

§ Disbursements.
By paid losses of 1894..$40,606 49
Paid losses of 1893 .... 1,010 44
Rebate and abatements. 4,184 81

Re-insurance.......... 8,070 79
———§ 53,872 53
Agents' commissions .. $13,603 30
“ bonuses ...... 974 70
. - 14578 00
Law COStS vvvvuvenenns 260 67 -

Fuel and light ...... .. 30 97

Investigation claims .. 670 39
Statutory assessment .. 175 64
Travelling expenses.. .. 525 35
Rent and taxes........ 411 90
Salaries, directors’ and
auditors’.. ... ceren . 4,329 90

Printing and stationery. 1,072 42

Postage, office account.. 349 59
" agencies ..... . 228 05
Express and freight.... 146 07
Telephone & telegrams.. 111 63
Exchange ............ 77 85
Other expenses ...... 268 09

—_—— 8,658 52

$77,109 05

Balance ......cciiveinieenea.. 72,492 37

$149,601 42

Assets.
Stratford municipal de-
bentures c.oe ...« ... $12,000 00
Mortgages .. covoerene 40,725 00

COMMErce .. .ooorves 3,099 25
Current account, Bank
of Commerce........ 6,495 45
Agents’ and other com-
4,531 13

panies’ balances ....

Instalments .....e.o.. 766 62

Bills receivable........ 1,677 70

Office furniture........ 1,017 35

Goad'’s plans....... e 2,540 15
$ 72,852 65

Premium notes, after deducting all
payments thereon............. . 138,614 04
Total assets ...... we. ... $211,466 69

Liabilities.

Amount required to re-

insure all current risks

on the cash system .. $26,377 57
Losses under adjust-

ment .ocevevenese-. 4,450 00
Other accounts........ 360 28
Balance assets over
liabilities ...... .. 180,278 84
——$211,466 69

Detailed statements of the amount at risk,
cash account, assets and liabilities, profit and
loss account, agents’ balances, losses paid, and
the inspector's and auditors’ reports are here-
with submitted, and will, we trust, prove satis-
factory.

The retiring directors of the year are Messrs.
William Mowat, J. D. Moore, James fones,
and G. G. McPherson, all of whom are eligible
for re-election. All of which is respectfully
submitted.

(Signed) Wwm. DaviDsON,
President.
Stratford, January 16th, 1894.

To the President and Directors of the Perth
Mutual Fire Insurance Company.

GENTLEMEN,—We, the undersigned auditors,
certify that we have made a detailed audit of
all the books of the said company for the year
ending the 31st December, 1894, and have
examined all the securities, vouchers, and
documents relating to the said company’s
financial affairs, and have compared the com-
pany’s balance sheet and profit and loss ac-
count with the said books, all of which we have
found correct.

Dated the 12th day of Jan., A.D. 1895.

Signed) JouN PEARSON, .
}Signedg G. G. EWART, }Audltors.

After the adoption of the report, the retiring
directors, Messrs. William Mowat, J. D. Moore,
James Jones and G.G. McPherson were re-
elected. At a meeting of the board held subse
quent to the annual meeting Mr. William
Davidson was elected president and Mr.
- William Mowat vice-president.

ONTARIO'S BEE INDUSTRY.

The annual! meeting of the Ontario Bee
Keepers' Association was held the other day at
Stratford, the president. Mr. A. Pickett, of
Nassagaweya, stated that the past year, from
the bee-keepers' standpoint, upon the whole
had been rather discouraging. The bees
wintered well and came out in spring with few
losses, but the cold and wet weather following
drove them back to their hives, compelling
them to live on their winter stores, with the
result that they were exhausted before the
weather became favorable for the gathering of
a fresh supply, and in consequence many died
of starvation. The survivors gathered but
little; honey clover and other blossoms being
cut short by the drought, the result was little
more than half a crop. He was pleased to
notice that their annual meetings were increas-
ing in attendance and also that the Provincial
Government had taken an active interest in
promoting the honey-making industry by ap-
pointing a foul-brood inspector and in other
ways. N

THE ECONOMY OF A GOLD LOAN.

Four or five years ago the Territory of Ari-
zona had occasion to borrow some money,
about $75,000, and the Act of Congress author-
izing the loan was amended upon the motion of
Mr. Smith, the delegate from the Territory, to
make the loan payable in gold. Eastern news-
papers promptly commented upon this action
by a man who was known to be an advocate of
free coinage, and who purported to be the re-
presentative of free coinage people. Mr. Smith
made some kind of an explanation designed to
keep his record as a free silver man straight.
It amounted in substance to a complaint that
the * gold bugs" were demanding tgeir pound
of flesh, etc, etc., and Asizona was at their

L

mercy. But the fact remained, and indeed was
confessed in the amendment that Mr. Smith
offered, that Arizona could borrow more econ-
omically if it would guarantee to repay gold
than if it left the kind of money in which the
bonds were to be redeemed indefinite.

Now, this is all the fact that is needful for
sensible men to know. They but offend their
voices when they rail at Shylocks if they cannot
rail the seal from off the bond, or in modern
parlance, the natural desire of the lender to
know what will ultimately be repaid to him, or
to those to whom he sells his bond, if he lets his
money go. If menindividually, or as a political
or commercial corporation, find that they can
borrow more cheaply on a gold bond than on a
silver bond or a legal tender bond, that is a
sufficient reason for borrowing on a gold bond ;
and if they complain and rave and curse be-
cause they cannot borrow more favorably on a
bond redeemable in anything that people may
choose fifty years hence to offer in its redemp-
tion, they are as foolish as the child who beats
a chair over which it has stumbled.—Commer-
cial Bulletin.

NEWFOUNDLAND.

The state of things in Newfoundland is criti-
cal. The unsound and effete mode of conduct-
ing affairs on that island for many years is now
fully exposed, and much suffering is the result.
A correspondent of THE MONETARY TIMES,
writing on January 16th, says: ‘Our country
is in desperate straits now, politically and com-
mercially, and indeed both these are closely in-
terwoven. There could be no remedy internally,
and the structure— politics and commerce—
should come to an end by failing of its own
huge rottenness. The men who reared this
structure and propped it by laws and customs
of their own making, were the same who
wrecked the banks and plundered the inhabi-
tants. The Union's condition seems to be as
bad almost as the Commercial.”

We learn respecting the failure of John
Munn & Co., of Harbor Grace, that the large
sealing fleet of steamers and sailing vessels of
this extensive concern will go tothe ice as usual
in March, with the permission of the court and
the trustees, a step much to be desired. One
of the partners in the house is already on his
way to England to make arrangements for
securing the last payment (in 1896) of a pro-
posed compromise.

—Acording to the circular of Messrs. Henry
R. Merton & Co., the visible supply of copper
in England, France, and afloat from Chili and
Australia at the close of December was 52,676
tons, an increase on the stock quoted for No-
vember 30th of 381 tons. In the same period
the net improvement in price of Chili bars is
10s., the latest quotation being £40 12s. 6d.

—The meanings attached to the different
precious stones are as follows : the garnet means
constancy ; the amethyst, sincerity ; the blood-
stone, courage; the sapphire, innocence; the
emerald, success; the agate, long life ; the
carnelian, content; the pearl, tears; the dia-
mond, purity ; the opal, sorrow; the turquoise,
happiness ; the malachite, prosperity.—Ladies,
Home Fournal.

—The big steel schooner *Marcia,” sister
ship to the ** Malta,” built in Chicago for the
Minnesota Steamship Company, was launched
in January. The dimensions of the * Marcia "
are 302 feet keel, 320 feet over all, 40 feet beam
and 24 feet moulded depth. On a draft of 14}
feet she will carry 8,000 tons, and when the
20-foot channel is completed her capacity will
exceed 4,000 tons.

—The late Robert Louis Stevenson was wont
to relate the following episode connected with
the time when he was a budding litterateur.
One day, in his usual absent-minded fashion, he
was entering the famous second-hand book shop
kept by‘]a.mes Stillie, when he came into collision
with a fuming old gentleman who was leaving
the establishment. The latter called to Ste-
enson in an angry tone, * Man, can you not
look where you are going ?""  Stevenson apolo-
gized for his awkwardness, and was then con-
fronted by Mr. Stillie, who was also in a state
of excitement. The bookseller exclaimed, ‘The
cratur has been trying to make out that an old
book I sold him is spurious! He may be able
to write, but he knows nothing about black-let-
ter books! He's the most disagreeable cus-
tomer that ever entered myshop!” ‘* Who is
he?" queried Stevenson. ** Oh, that's the great
Mr. Thomas Carlyle,” was the answer.
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EASTERN
<& FIRE ASSURANCE
CO. of HALIFAX, N.S.

ACENCIES THROUGHOUT CANADA
D. C. EDWARDS, Resident Manager for Ontario and Quebec.
Office—Temple Building, Montreal,

AGENT ForR ToRONTO AND ViciniTy—FRED. J. STEWART. Office—No.
30 Victoria St., Toronto.

N

11 LEADS ALL HOME COMPANIES
o lnA Age
In Size
I.ea s | In Popularity
In Actual Results
CANADA LIFE ASSURANGE GO.

ew Business completed is
greater than thatsecured by
any other Canadian Com-
Eany in one year, and must
e gratit(}'ing to policyhold-
ers and directors alike.
Substantial increases
have been made in New
Business, Total Busi-
ness in Force, Income
and Assets.

of Canada ......
Heap OrricE—MONTREAL.
THE prosperous condition of the Sun
Life of Canada is doubtless due to its
fair treatment of policyholders, its uncondi-
tional policy and prompt payment of death
claims.
R. MACAULAY, President.
T. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.
Toronto Office—33 Adelaide 8t. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

ederal Lifc

Assurance Co,

Head Office:

S o]

HAMILTON,
2 Ontarlo.

2]

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ..
Paid to Policy-holders, over

$704,141 26
750,000 00

ses  sse eas ees see

. ses  ees  wee

Most Liberal Policies. Age having been admitted, there is mo condition,
excepﬁnf the payment of Premiums, after the FIRST YEAR. ,
nquire for the * Accumulation Policy,” the * Compound Investment Policy,”

oz the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H., BEATTY (Pres. N. W. Transportation Line), President.

Subscribed Capital - - - - 825,000,000 r@)é

Pald-up and Invested - - - 2,750,000 /: Established
Total Funds - - - - - - = 17,500,000 6) 1824
@'999:: o000

ASSURANCE
Cco’Y

ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

ALLIAN

Bartholomew Lane, LONDON, Eng.

Branch Office in Canada

3

ILD,
HAIRMAN.

Y N. Bed—t'ghisc com ygla\fing re-ifnsuhr-

e Canadian™ business of the

157 ST. JAMES ST., HONTREAL‘ Royal Canadian Insurance Com-

pany, assumes all liability under

G. H. McHENRY, Mgr. for Canada. existing policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892,

British America

H F.
oy I
o, ASSURANCE |
ice CO’Y_A Marln
Capital . . . . . . . $750,000.00
,.:5252?}.92 Total Assets . . . . . 1,392,249.81 unmlmmmms

Losses Pald, since organizn, 13,242,397.27

DIRECTORS:
J. 3. KENNY, Vice-President.

Thomas Long. John Hoskin, Q.C., LL.D
Augustus Myers. H. M. Pellatt.

P. H. SIMS, Secretary.

GEO. A. 00X, President.

A. M. Smith. S. F. McKinnon.
Robert Jaftray.

e TENPERANCE AND GENERAL o

LIFE ASSURANCE COMPANY

® © ©® © OF NORTH AMERICA
Gains in 4 Years: Head Office, Manning Areade, Toronto
Dec. 31st. Number of Lives | Amt. of Insurance Assets élg‘giitx;cluding
1503 et $ioe00t0 | “aeasass
Qains . . . 2,191 $2,228,648 | $183,834.59

_GAINS in *94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on casy Terms. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager.

Incorporated
1851

® Fire
and

WESIERN

*  ASSURANCE

o000 0O .
COMPANY Marine

Head Office, Capital, . . . . $2,000,000 00
Toronto, Assets, over . . . 2,400,000 00
Ont. Annval Income . . 2,350,000 00

A. M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTER, Becretary.

ATNA

Life Insurance Company

Of HARTFORD, Conn.

SSUES policies both on the Mutual
and on the Stock plans. Its Stock,
or low-level rate policies, are atlow-

er rates than purely stock companies, and
its mutual{ or with profits policies, are

Cash Capital, all paid-up,
$1,250,000 00
Accumulated Assets,

alled b « purel A
De $40,2617,952 .90 ﬁ;’ig‘% agc:d %oxgn igﬁ ‘ﬁ;g::gf
) V1
posit at Otta;va, 617 00 cost, produced by annu c ends
3’5 l 9 .

.."WQH.

ORR & SONS, Managers,

Cor. Toronto & Court Sts.

The Best Policy Canada
Ever had /

Is the Unconditional Policy of the MANUFACTURERS LIFE.
Every Life and Endowment Policy issued by this prosperous and
progressive Canadian Company is without conditions as to habits of
life or manner of death, and is non-forfeitable after the first year
from any cause whatever. That's it. You pay the premium and the
Company will pay the insurance. Canada's best policy. Write for
rates and particulars.

Head Office, TORONTO.

GEO. GOODERHAM, President.

JOHN ¥. ELLIS, Managing Director.
GEO. A. STERLING, Secretary.
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NORTH BRITISH & MERGANTILE

INSURANCE [}ouPAuv.

ESTABLISHED 1809.

Assets at 31st Dec., 1892.
Revenue .........cccecuenens
Canadian Investments ....

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | .o,
Assurance $18,000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 06 0 0 o 0 0 0 ©
accepted at current rates

¥ A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU N - FouNDED AD.
e FIRE

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, execods
87,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACEBURN, . . .
W.ROWLAND, . . .

Manager
« Inspector

This Company commenced buslness in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire

Insurance Co.
Of England

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH

J. G. THOMPSON, anager

Agents for Toronto—Love & HAMILTON, 59 Yonge St.

Head Office - TORONTO

Standard Life

Established 1825, Assurance Co.
UNead gmce for Canada: 0f Edinb“[gh

ONTREAL
.. 839,000,000
11,000,000

Invested Funds...........
Investments in Canada.

1895 BONUS YEAR

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and
title. No delay.

J. HUTTON BALFOUR,
Superintendent
CHAS. HUNTER, Chiet Agent.

W. M. RAMSAY,
Manager.

Liverpool & London & G6lobe Insurance Go.

Invested Funds.............
Investments in Canada .

Heap OFFICE, CANADA -BRANCH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

——

T o\
LLAON%R%EI r% 57

“

INSURANCE COriPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

Insurance Co. Lea,
«FIRE”’
Established in London, 1803

SuBSCRIBED CAPITAL, $6,000,000
ToraL InvesTED Funps, ovER $9,000,000

The

Agencies in all the principal towns of the Dominion.

CANADIAN BraNcH OFFiCE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

INION  ASSURRNCE S0GIETY

OF LONDON, ENGLAND.

Queen Anne
A.D.

p- 1714 -

T, L. MORRISEY, Resident Manager,
Cor McGill & St. James™Sts., Montreal

. FIRE AND LIFE
ua[ |an ASSURANCE
cu . Of London, Eng.
CaPITAL, $10,000,000
€unDps IN HAND ExcEED $23,000,000
Head Office for Canada:
QGuardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, ‘Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG MALCOLM GIBBS
GEBNERAL. AGENTS
19

N orth American

Life Assurance
Company

President
OHN L. BLAIKIE, Esg.,
Pres. Canada Landed and National Investment Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esg, Q.C.

Head
Office
TORONTO, Ont.

During 1893 (the most successtul year in its history
the North American Life Assurance Company made un-
excelled gains in every department tending to financial
prosperity. The following figures are taken from the
ast financial statement :

Cash Income ... .. .. .. .. .. $482,514 08
Expenditure (including death claims,

endowments, profits and all pay-

ments to policyholders) .. .. 216,792 45
Assets ... ... .. ... ... .. ... 1,703,458 39
Reserve Fund ... . 1,819,510 00
Net Surplus e e 297,062 26

WM. McCABE, F.LA,,
3 Managing Director,

British Empire
Mutual Lif¢ ssabtasea 1o

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

.CANADIAN INVESTMENTS OVER $1,600,000
- AccuMULATED FuNDs, $8,548,625
InconE, 81,415,000
ASSURANCE IN FORCE, $31,500,000
ToraL CLaius Paip, $13,000,000

Results of 15th Triennial Valuation, 81st
December,

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

QGeneral Manager.
ew York Lifc
Insurance Company
January 1, 1895
ASSETS ....... covvnee ....$162,011,770 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard) . - $141,762,463 20
Total Undivided Surplus.... 20,249,307 73

INCOME .. oo vevrvennacnnnens 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
payabée immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life

Assurance Society

Of LONDON - - - - England
Assets, 31st Dec.,1893 ...........817,500,000
Annual Income......... . 7

Assurance in Force
Invested in Canada...

For information as to Loans, Assuranoce, or
Agencles, address

J. FRITH .’EFFEHS, Sec'y for Canada
Head Office for Canada—29 Richmond St. West,

Toronto.




