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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Bg Wholesale Tradé ¢ pt Toronto.

HABERDASHERY DEPARTMENT.
TO THE TRADE.

Corsets, Corsets

The largest assortment and test value we have
ever shown.

FEATHER BONE ™= ™' Pigisak e Beme e

J.M.D,, B, 0, r, N. P., Pauline, Ba.ll'l Dollar,
Bonanza, Litta, B & O, Parise
Bllalyno, Sateen.

At ERENCH WOVE GORSETS =i'whit®
We.sra sols asente'= Thomson's Glove Fitting

e Dominion for
CORSETS.

ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY.

JOIN MACDOMALD & (D,

Woellington and Front Streets E.,

TORONTO.

JOHN K. MACDONALD. | PAUL/ CAMPBELL
JAMES FRABER MACDONALD.

HARDWARE TRADE

See our, Quotations for

GARDEN TOOLS

Grass and SHEARS

LAWN MOWERS,
BARROWS AND ROLLERS.

RICE LEWIS & SON,

(LIMITED)

McMASTER & (0.,

WHOLESALE

Woollen & Goneral Dry Goods|

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Cloment’s Lane, Lombard Street,
London, E.O.

J. SHORT MOMASTER,
London, Eng.

JouN MULDRRW,
Toronto.

FIRST ARRIVAL |

. NEW SEASON’S

JAPAN TEAS.
PERKINS, INCE & C0.,

WHOLESALE GFOCERS,
‘41 and 43 Front Street East,

TORONTO.

TORONTO.

FIRST ARRIVAL

NEW SEASON’S

JAPAN TEA

IN STORE.

SHITH & KRIGHLEY

IMPORTERS

|9 FRONT STREET EAST.

snnmm . x o
+ NIACKAY & 0.

COR. BAY AND:FRONT STS.,
TORONTO.

®
OUR Stock for the

SPRING TRADE

Is rapidly approaching

oompletion and will in
equal that of any former season. We invite
the inspection of mercha ts siting the city,

nd orders by letter o tbro gh our travellers
will have careful and prompt attention.

Gordon,Mackay & Co,
SIMSON, KEANEDY & (0,

ANNOUNCE

SPECIALTIES

IN NEW

DRESS TRIMMINGS

Gilt Laces,
Ribbons,
Buttons

every department fully

AND

FANCY HABERDASHERY.

44, 46 & 48 Scott Street,
15, 17 & 19 Oolborne Street,
TORONTO.

25 Od Change, - - Lomdon, Kagland,
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The Chartered Banks. The Chartered Banks, The Ohartered Banks.

BANK OF MONTREAL. [BANK OF BRITISH NORTH AMERICA| MERCHANTS’ BANK

HSTABLISHED IN 1817. '

INCORPORATED BY ROYAL CHARTHE. OF CAINADA.
Incorporated by Act of Parliament. — Oapital — -

) ital (all paid up)..... oeee $13,000,000 | Paid-up Oapital ................c.cu.... 81,000,000 . »799,%00
Boat Fand ... 6/000,000 | Bosorve FURA e 200,000 5" | Rest 2,335,000
HEAD OFFICE, - - . . . MONTREAL. | Loxpox Omon—ss Olmaua?u Lane, Lombard HEAD OFFICE, - - MONTBEAL.
Bir D. A, B S Fetd %IREOTOBS. President. - ARD OF DIRECTORS

. MITH, MG, - - - - )
HON. G. A, DRUMMOND, - - - - Vico-President. COURT OF DIRECTORS. REW AHB.O. Esq., President
Gilbert Scott, Esq, E. B. G ds, Eeq. | J. H. Brodle. E. A, Hoare. Arp. Rosr. Anpanson, Beq., Vico-Presiden
A, T, Paterson, Esq. W. 0. Maodonald, ﬁlq- John James Oater. H. J. B. Kendall. N . "
Hugh McLennan, Esq. Hon. J. J. O. Abbott. Henry R. Farrer. J.J. xm%ma Heotor McKensie, Bsq. John Duncan, Esq
R. B, Angus, Egq. G d Farrer. Frederic Lubbook. Jonathan H n, Esq H. Montagu Allan, Ksq
A Ma E. B, céﬁug'rox, ner;lsuugnger‘ L ranch. Ri H. Glyn, Geo. D. Whatman. John Casails, "ﬂ . Du ng gag)awes. Esaq.
R. Y. Hns::fc, of Ine * A, qu B%cn;r:‘:n. e Becretary—A. G, WaLL1s. GEoBGE HAGUR, - - - General Manager.
Ase't Impeotorw h hAnst. Supt. of Branches. HEAD OFFIOR IN CANADA—St. James 8t,, Montreal. JOHN GAULT, - Branch Buperintendent.
Montreal—H. V. Momes“h ,ﬂm 3 R.R. GRINDLEY, - - General Manager, BRANCHES IN ONTARIO AND QUEERC.
‘West End ﬁmch, Catharine Sureet. E. BTANGER, - - Inspector, Belleville, Kingston, ggebeo,
Almonte, Ont. Halifax, N.8. uebeo, Que. BEANCHES IN OAN, Berlin, London, nfrew,
Belleville, *“ Hamlilton, Ont. , ADA. Brampton, Montreal, Sherbrooke, Que,
ttord, “ ton,” “  Barnis, Ont. | London. Kingston,  Frederioton, N.B. | Chatham, Mitchell, 8. ratford,
Brockville, *  Lindsay, *  Btratford Ont. |Brantford. Ottawa. Halifax. N.5. Galt, Napanee, 8t. John's, Que.,
. Calgary, Aiberta. London, *  8t.John, N.B. |Paris, Montreal. Victoris, B.C. Gananoque, Ottawa, 8t. Thomas,
 Ont. New Westi v BOTorany® Opt- | pariiton. B0 Jomn, N.B. Winalpeg Mas, | Hamilion, Bareh, P aon
Chatham, Ont. New Westm'str,BC.Toronto, : , N.B. s , y s
Oomezi:uh, “ 3“"“' om_’B g:n&orulx‘m.&o. Brandon, Man, m«» Prescott, ‘Windsor.
God y “ erth “ c " 3
Faelph, « Peterboro, Ont. Wallaoceb'g Ont AGENTS IN 0 STATES, BTO BRANCHES IN MANTTOBA.

innipeg, .

New York—H. Stikeman and F. Brownfield, Agts. .
Piocton, ‘Winnipeg. 2 Brandon.
In Great Britain. Francisco—W. Lawson and J. C. Welsh, Agta. GrEaT B —London, Glasgow
London—Bank of Montreal, 8 Abchurch Lane, B.C. | ,°0ndon Bankers—The Bank of Engiand Messrs, | BANKERS v GRRA Ta &
B

San
i oifn & Co dinbongh snd olbar palne The Spdedanie BE2k
: - . . Liv X .
Robert Gilleapie, Esq., Petor Redpath, sq. s‘,o‘x‘:'lm“_m‘m.,"" of Bootiand, “Tindeer | “Aamwor 1 Naw. YoRo—01 Wall Buest msa
In the United States. Manager. | .4 branches, Ireland—Provincial Bank of Ireland | Henry Hague and John grm r., Qgcnh.Bm of
New York—Walter Wateon & Alex, Lang, 59 Wall §t, | Limited, and branches. National Bank, Lid. and | . BANERAS I¥ UNITED SraTEe—New York,

—_ New York, N.A.B.; Boston, Merchants' National

Ohloaggﬁ—Bnnk of Montreal, W. Munro, Manager; g’::%"' :ml:n BU.mnkonofBﬂkmothutir:ll& Bank; Chicago, American Exchange National Bank;

E. M, Bhadbolt, - - - Groat Assistant-Manager. | P - “““md Japan—Chartered Mercantile B.,,kd’:{ 8t. Psul, Minn., First National Bank; Detroit, First
reat Britain.

London—The Bank of Engiand; The Puion Bank of | India.  London and China—Agrs Baak, Limited. e A ht o iputislo, Bank of Buflalo; San Fran-

London; The London and Westminster Back, | West Indies—Colonial Bank. Paris—Mesers. Mar. PO A S oaPaE. of Newloundland
Liverpool—The Bank of Liverpool. * |cuard, Krauss ot Cle. Lyons—Oredit Lyonnais. %gva BOOTTA AND NEw BRUNSWICE—Bank of Nove
Bootland—the British Linen Com: y & branches.

Scotla and Merchants' Bank of Halifax.
Bankers in the United States. TH E Q U E BEC B AN K BrITISH COLUMBIA—Bank of British N. Americs.
New York—The Bank of New York, N. B. A. L] A general Banking business transacted.
Bat;n—nsh;[ M%rohsn“ t§ gu];ﬂ:lntll’ mﬁmk. — D, 1818, Lo%und M(;f Credit n‘;’ld, available in China, Japan
erchants’ Natio CORPORATED BY ROY. HARTER, . i

Bagio et of, Commoros o BAtMe | sermoneas ono . e

() Of um| Authorized Capital, - - = 000,
Porl&md, Oregan—'I‘he Bank of British Columbia P:ld ‘:IP cgpim, e ... .g',soom,ooo =
ontred, une, 1890,

T
THE_CANADIAN BANK OF COMMERGE,| P®A° oF7ice. - - . qummso. |BANK OF

B e

Ea—

H
TORONTO

HEAD OFFICE, . . - TORONTO. BOARD OF DIREOCTORS, CANADA.
! R.H Smith, Bsq, - - . - . President.
Pald-up Oapital.........meneneee. $6,000,000 Wm., w'iauu, Eeq., Vice-President. INCORPORATED - - - - - 1855.
Rest. 900,000 | Rir N, F'. Beliean, K.O.M.G, John R. Young, Esq. —_—
« DIREOTORS.—GBo0. A, Cox, Esq,, - - President. | Geo. R. Renfrew. Esq. Bam' J. Shaw, Esq.
JoHN 1. DAVIDSON, EsqQ., Vice-President. John T. Ross, Esq. | Patd-up Capital...
Geot&e'l'sylot, Esq. W. B. Hamilton, Eeq., | James Stevenson, Esq, - - Gen'l Manager Reserve Fund
Jas. Crathern, Esq. Matthew Leggat, Esq. BRANCHE AND AGENOIES IN OANADA. ]
John Hoskin, Esq.,Q.C.,.LL.D. Robt. Kilgour, Esq. Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
B.E. WALRER, - - - - General Manager. ’ e DIRECTORS:
J. H. PLUMMER, - - Asg't Gon, Manager, Montreal, Que. Thorold, Ont. Three Rivers. :
A H Iim.mn, <. LT Inspector. | Agents in New York—Bk. of British North Americs. | GEORGE GOODERHAN, L PRESIDENT
G. de C. O'GRADY, - - . Asst, Inspector. | Agenta in London—The Bank of Scotland. WiLL1AM HENRY BEATTY, VICE-PRESIDENT
New York— Alex. Laird, & Wm. Gray, Agenta. - Alex. T. Fulton. Henry Covert,

5 Henry Cawthra, John Leys-,
Ayr, Dunnvi!l;ll:N o;::la, Bt. Oath'rns TH E ONTARIO BAN Ko - (ot ‘“nl‘e:'v;s & Son)

Barrie Galt, Parkhill, Thorold, ) William George Gooderham.

Belleville, [Goderich Peterboro, |*Toronto Oapital Pald-up . 81,500,000 —_—

Berlin, G“‘fhv ' |Sarnia Walkerton, | Reserve Fund .. o 250,000 | HEAD OFFICE, - - - . . TORONTO.

Blenheim, |Hamilton, [Sault Ste. |Walkerville. HEAD OFF.CE, - - - TORONTO. —_—

gnnuord, I‘“nv:!?)' Marie, g;ncerloo, - mm%'.‘o a DurcaN CoULsON, - - - Cashier.
ay:g: ondon, Seaforth, dsor, Smm Wu, P. Howraxp, C.B,, .M.G., - President. HueH LEACR, - - . . Asst. Cashier,

Oha Montreal, [Simecoe, Woodstook. . K. .y, - e Pyesident. ;
Collingwdod |Orangeville, [Stratfora, Hon. G, F. Fraser, %" © LT hoeiaenty |  dosmrm Hewommsos, - .- Tuspector, 3
SrononTo: Hary OFEICS aar e, G- M. Bose, Esq, o pl; Mackey, Esq. BRANCHES: :

: . g Bt. W, d. R. R. Oockburn, Esq., M.P. : H
C1TY BRANCHES: 796 Queen St. E. 448 Yonge 8t., C. H General Montreal—J. Murray Smith, Manager. 7
cor. College. 791 Yonge 8t. 268 College St., cor. OLLAND, - - = = - - - Manager | porrie—J. A. 8tr %V “ :
8) . 544 Queen 5t. W. 415 Parliament St. A BEANOBES. Toronto—King 8t., W. Branch,~J. T. M. Burnside i
ANKER RRE| . urors, ontreal, Pilokering, Manager. i
GREAT Baon, _i‘hmg&ok  Boatiang o Bowmanville, Mount Forest, Sudbury, Oobourg—’l‘.'gA. Bird, Manager. ;
Omun e 9 Sootland. Cornwall, Newmarket, Toronto, | Collingwood—W. A. Co; da, ¢ !
{,NDIA. MA & JAPAN—The Chart'd Bk, of In Aus- n' Ottawa, 4 Whitb ’ =4 3 P i 'glepelm ' H
AUSTBRALIA &an:lz:m%(ggbtk, ogz{l&“ﬁlﬁ: mns::y,' Peterboro’, m%uoen Stﬁv. London—W. R, Wadsworth,Jr. * B
BRUSSELS, BELGIUM—J, Matthieu & Fils, Port Arthur, oronto. Peterboro’—J. L. Gower, “ ;
NEW YoRE—The Amer, Exchange Nat'l Bank of N. Y. AGENTS. Petrolia—F. Oampbell, “
SAN FRANCIS00—The Bank of British Columbis, London, Eng.—Alliance Bank (Limited.) Port Hope—E. B. Andros, "
CH10AGO—The Amer, Exchnnge Nat'l Bk. of 0111«1: France and Europe, Credit Lﬁonmin. 8t. Ostharinee—G. W. Hodgetts, -
BrITISH COLUMBIA—The Bank of British Columbia. | New York—Fo National Bank, and Meesrs. W, | Brockville—T. F. ¢t ow
KINGSTON, JAMACIA—Bank of Nova Scotia. Boston—Tremont National Bank. Lon ..
OCommercial Credite issued for use in all parts of Ngwdgghk ngl-tn.d,_ . ngxem(l) %{J{"&“ﬁ%ﬁ’ﬁ,’g}
the world. Exceptional facilities for this class of *
business in Europe, the East and West Indies, China I"Em‘l BAHK ur c‘u‘n‘.

Japan, South America, Australia, and New Zealand, &l::u (PA1A-UD) wccsiissrsscssmsssssece. 81,500,000 TH E STAN DA R D BAN K

HAMILTON, BERMUDA—The Bank of Bermuda. Watson and Alexander Lang. BANKERS: 4
t

!

t

0 700,006
THE DOMINION BANK| ™ oo biins [ = o= A DA oo
b "R Mensrrr .. - ststeneasersenssestessassaseases
Ospital (pald vp) 81,500,000 William Fasnasy. | Viee-President. rin, | Bosarve Fund ... U700 T 40,000
Beserve frund ......................cmemmens 1,300,000 bert Jaffray, Hugh Ryan, - -
JAMNS AvBTIN, - . . Pn-mm’ :;;An omgr!i Sutherland Staynes” y;n HRAD omglm' DTORS, TORONTO. ~ |
w, Hoa. Faux furrm, . - ch;-fu-mm. E- k. Witxs, Cashior, OPONTO- W. P. Cowan, President. !
s ] ward Leadlay. | B, Janwmvas, Cashier. E. HaY, Inspector. Jorx BUmns, Vice-Presideni. :
8. B. Osler. Wilmot D. l James Booit. BRANOHNS IN ONTARIO, ' W.F.Allen, Fred. Wyla, | DPr.G D Mero ‘
. Matthews. Resex. Nisgars Falls, Sanlt Ste. Marle, AT, Toda, A. J. Bomerville,
HEAD OFFICE, - - . TORONTO. 8, ll;:?l?ﬂm" 8t. Thomas, AGENOIRS,
Agencles s 5 ortage. Wellana. Bowmanville, Canningto; Harriston,
Brampton. Belleville. Cobourg. Guelph. Lindssy. | Ingersoll, 8t. Catharines. Woodstook Bradf ) Chathatn, Ont. Markham, 8
Napanee. Oshawa. Orillia. Uxbridge. Whitby. Cor. Wellington 8t. and Leader Lane. Bmtg:g’l. Oolborne, Newoastle, !
TORONTO, - Suoen Btreet corner of Esther SBtreet.| ToronTo Yonge and Queen Sts. Branch. Brighton, Durham, Parkdale.
" ueen Btreet Hast corner Sherbourne. Yonge and Bloor 8ts. Branch. Bru Forest. i 3
s Market Branch King & George Sts. BRANCHES IN NORTH-WEST. : Otn:;ﬁl!mﬂ. Stouffville,
" 5 “.’3'}:: iﬂmu N, 906§ | Brdbis "ﬁ“ . I 521 . Iﬂm rie, Man. New York—Importers’ and Trad f
ven - . 0. n, Man. y o, ’ an ' i
Drafts on all parts of the United States, (roel ° Prince Albest.” :  Montreal- Oan. Bauk of Gommerc, 1 *+ional Bank -

Britain and the Continent of Europe bought & sold. | Aa: ,~London, Eng,, Lioyd" Bank, F ngland—National Bank .
Letters of Credit issued available in %hm of | 0NN York, Bank of Monrea = Lo NeW ’nﬁﬁ% business promptly .‘i&%‘?&‘é‘i‘o‘? Oor-
Burope, Chins and J‘Em' .Afrgzneral banh:gshbuainm transacted (i Bonds | resvondence solicited.
:H, BETHUNR,. Oashior. 'and debentures bought and sold. B J. L. BRODIR, Qashier.

_ . P i o
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Paid-up Capital $2,000,000
Rest od 1,100,000
HEAD OFFICE, . . - - - MONTREAL.

BROARD OF DIRECTORS.

JoHN H. R.MoLsoN, - =+ _ - President.

R. W.bhepherd - - - Vice-President.

8. H. Ewing W. M. Ramsay.
Henry Archuoald, Semuel Finley.

bir D. L. Macpherson, K.C.M.G.
F. WoLFERRTAN THoMAS, General Manager.
A, D. DUR FORD, - - =~ pector.
BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, £xeter, Hamilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen 8o

Hymmth:u 8" o
Smith's Falls, Borel, P.Q., 8¢. , Que., Bt.
Thomas, Toronto, Trenton, Waterloo, Ont.. West
Toronto Junction, Winni.eg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Bmw?::du Peuple
and Eastern Townships Bank. On Do on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Novs Bootia—Halifax
Ban Co'y. Prince BEdward Island-—Merchants
Bank ot P.E.l.,, Summerside Bank. British Colum-
bia~Bank of 5.C. Manitoba—Im, Bank. New.
foundland —Commercial Bank, 8t. John's,

Agents in Europe, — London— Bank (Ltd.)
Messrs., Glyn, Mills. Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The of Liverpool.
Cork—The Munster and Leinster Bank, Ld. Paris—
dCz:;lit Lyonnais. Antwerp, Belgium—La Banqu

'Anvers

ents in United Btates.—New York—Mechanics'
National Bank; W. Watson and Alex. ,Agenh.
Bank of Montreal, Mesers. Morton, Co.
Boston—The State National Bank. Portland-Casco
National Bank. OChicago — First National Bank.
Cleveland—Commercial National Bsnk. Detroit—
Commercial National Bank. Buffalo—Third Nationa
Bank. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine Fire Ins. Co.
Bank.. Helena, Montana — National Bank.
Butte, Montana,—First National Bank. Fort Benton,
Montana — First National Bank. Toledo — Second
National Bank. & Collections made in all parts
of the Dominion, and returns prompﬁarremlmd at
lowest rates of exchange. of Credit issned
available in all parts of the world

LA BANQUE DU PEUPLE

EsTABLISHED 15808
Oapital PAIA-TP ...oiveeressnscsossssascacsse $1,900,000
Reserve...... 425,000
JAOQUES GRENRIRR,- - - - - - President.
J. 8, BousQUuaT, - - - = - - Oashier.
WM. RICHER, - - « - = - - - Ass't Cashier,
ARTHUR GAGNON - = - =« =« - Inspector.

BRANCHES,
Basge Ville, Quebeo—P. B. Dumoulin.
“ fit. Roch:

Lavoie.
Coaticook—J. B. Gendreau.
Three Rivers—P. B. Pauncton,
8t. Johns, P.(;.—-P. Beaudoin,
8t. Remi—0. d.
8t. Jerome—J. A. Theberge.
8t. Catherine 8t. East—Albert Fournier.

FOREIGN AGENTS.,
don, B d—The Alliance Bank, Limited.
{Q‘:g Yogrk e National Benk of the Republio.

BANK OF BRITISH COLUMBIA

Incorporated by Royal Charter, 1803,

APITAL PAID UP, - (8600,000) $3,000,000
RERERVE FUND, - ( (300,000) 1,000,000

LoxpoN Ow¥10m~28 Cornhill, London.

vlBra.nohoBs at BI:n Fv?nolno. OﬂB oP?!vmd'u(v):i' H
otoria, B.C.; New Westminster, B.C.; Vanoo s
B.O.; Ns%ﬁ% B.0.; Kamloops, B.O. Beattle,
Taooms,mnugt&::‘i Oorres'pondonu:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Oa.nu.g:t.’ ThedMolsonstBNmk. g&?ﬁl:l‘mid
Mani and Bank of Nova )
New ¥ : R I Tt e

ew_ York, of Mon N .

Collections carefully attended to, and & general
banking businees tr, oted

o
Bank of | 8

The Ohartered Banks.

The Chartered Banks.

Union Bank of Ganada.

DIVIDEND NO. 49.

—

Notice is hereby given that a Dividend of THREE
per cent. for the current half year upon the paidu
capital stock of this institution has been declared,
and that the same will be payable at the Bank and
its Branches on and after

‘hursday, the 2nd Day of July Next.

The Transfer Books will be closed from the 16th
to the Jth June, both days inclusive.

THE ANNUAL GENERAL MEETING

of Shareholders will be held at the Banking House
in this city on

Monday, the 18th of July.
The chair to be taka at noon.

By order of the Board,
E.E. WEBB,
C

ier.
Quebec, May ¢6th, 1891,

BANKOF NOVASCOTIA

INCORPORATED 1833,
Oapital Pald-up .....c.ccmmsccscsmncecse. $1,114,300
Reserve Fund .........cccccrereercesneeses ,000
JomN Dourr, - - - President.
ADAM BURN - - Vice-President.
DaNIEL CRONAN, JaTRUS HART,
JOHN Y. PAYZANT.
HEAD OFFICE, . . . . HALIFAX, N.S.

THOMAS FysHE, Oashier.
cies in Nova bootis—Amherst, Annapolis,
Now® Cinatow: Nosin- ok senteiile, Liverpool,
() w, No: or ioto!
Stellarton, Westville, Yu’x'nogxfx. ™
In  New Brunswick—Campbellton, Chatham.
Fredericton, Monoton, Newoastle, St. John, Bt.
Stephen, 8t. Andrews, Sussex, W
g PI’J Es.’ Islmd—Oh&f’l.’ottatown and Summerside.

. 8.—~Minnea; Minn,
In noboo—Mont‘x’-oul.
In West Indies—-Kingston, Jamaica.

Collections made on favorable termsand 1
remitted for. . promptly

HALIFAX BANKING CO.

INCORPORATED 1872,

Anthorl’ud‘ Capital - - . - $1,000,000
Capiial Paid-up - = - - - 500,000
Reserve Fund - - - - - = 170,000
HEAD OFFICE, - HALIFAX,N.S8.
W. L. PITCAITHLY, - Cashier.
DIRECTORS.
RoBIE UNIACER, President. ’
L. J. MoRrTON, Vice-President.
F. D. Corbett, Jas, Thomson.
C. W. Anderson.
BRANCHES — Nova Bootia: Halifax,
An n, Bridgewater,
New G asgow, Parrsboro,
indsor. New Brunswick:
t. John.

tario and Quebeo—Molsons
New York—Meesrs. Kidder,
Peabody & Oo. n—Suffolk National Bank,
London, Eng., Allianee Bank, (Limited).

Ambherst,
Canning,

ST. STEPHEN’S BANK.

INCORPOBATED 1886.
ST. STHPERAN'S, N. B.

Qapital $200,000
Reserve......... e t.“’m
W. H. TopDp, - - en
J.F. Goaxr, rcae. * Cashier.
London—Messys. Glyn, Mills, Ourrie & Co. New

York—Bank of New York, N. B. A. Boston—Globe

N:.:ional Bank, MofnM -—B:.nk of Montreal. St.
. B.—~Bank of Montreal.

Joll)lgtlga ligssnod on any Branch of the Bank of

Montreal.

BANK OF YARMOUTH,

YTARMOUTHE, N.S.

DIRECTORS.
™. W Jomus, - - - - - Cashilee,
. m en
L. ® C. E. Baows, Vice:D M;
John Lovitt. Hugh J. W

gﬁﬂ%‘ hn—The Bank of Montreal.
do " The Pank of British North Amerios.
Montreal—The Bank of Montreal.
New York—The National Citisens Bank.
ndon, G.B.—The .
Gold ﬁ%&:ﬁnegoy Ilg.“u and Stexling Bills of Rx-
and so!
Deposits received and interest allowsd.
Prompt attention given to collections.

THE PEOPLE’S BANK

OF WNEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

A. F. BANDOLPH,
J. W. SPURDRN,

FORBIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National
-Upin= Bank of Lower Canada.

BANK OF HAMILTON.

Capital (all paid ap).......
Regerve Fund . D

HEAD OFFICE, -

A. G. RAMBAY, Vice-President.
]

»

X,
Charles Gurney, A. T. Wood.
4. B. Lee, (Toronto.)

J. TURNBULL, - - = = = « = « = ashier

H. 8. BTBVEN, - - - - Assistant Oashier.

) BRANOCHES:
é{lml;on, ahnt;wel. gwr%nEsOund, Tolr:nto.

esley, n, ort Elgin, gham
Georgetown, S8im

Onnseville. coe.
Correspondents in United States.

New York.—Fourth National Bank, Hanover Nat'l
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat’l Bk.

Gorr::‘[lwndenu in Britain.
National Provin Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Cansda at lowest rates. OCareful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX.,

Oapital Paid-up 81,100,000
Reserve Fund 375,000
Board of Directors.

THOMAS E, EBNXY, M.P. .. .. PRESIDENT.
lﬁTKO}“D’ RITOHIE, - . - Vtm-%sm%ﬁm

chael Dwyer. () .
H Q. Bauld. H. By Fuller
H Offices—HALIFAX. - D. H. Dounoax, Cashier,
Mo BRAN

NTRRAL CH, - B, L. Prasm, Manag
‘West End Branch, Cor. Notre Dame and Se'dgnour s::
Agencies in Nova Scotia.

Antigonish. Lunenburg,. Sydney.
Brldwsm. Maitland, ta Co.) Truro.
Guysboro. Pictou. ‘Weymouth
London Port Hawkesbury.
Agencies In New Brunswick.

Bathurst. n, (Kent Co.) Backville.

cton. Monoton, .
Dorchester. New

castle. .
Agencies in P. E, Isla.nds.

Charlo -t
RRESPONDEN .

Dominion o?gmnda, - Merchants’ ;agk of Canada

Newfoundland, - - - Union Bk. of Newfoundiand

New York - - - - . Chase National Bank.
Boston, - - - - - - Nation'l Hide & Lieather Bk,
Chicago, - -« - - - - Am. Exchange National Bk.
London, Bng.,- - - - Bank of Scotland.

" “ - - - Imperial Bank, Limited. *}
Paris, France, - . Credit Lyonnais.

Oollections made st-T;wost rates, and promptly
remitted for. Tel phio Transfors and Dratts
issued ai ourrent r:g
BANK OF OTTAWA,
OTTAWA.
Oapital (all paid-up)....eeenersenss.. $1,000,000
Rest 425,000
Jaums MoLARBN, Esq., President.
MAaER, Esq., Vice-President
B. Blackburn, Esq Ho MEOBS'B Alexand
3 urn, ., Hon. George Bryson, Alexan
Fraser, Esq,, Gg. Hay, Esq., oh;ymﬁxer. Elq.“
GHOBGE BUBRN, - - - - - - = 3
BRANCHES.
Arnprior, Oulet%xv: Place, Keewatin, Pembroke

ta oo.nn.a..,lx'«J P York and Bank
n

Mgg:rnul. Agents in%n;;n,&ll!lng.— oo&n%‘
THE COMMERCIAL BANK

T OF MAINITOBA.,

Authorised Capital ..................82,000,000
Subsoribed ..ccceuoiriiiiriiriicrnniess 700,700
PaldUP.ceveerrraaeerinisesiescessanss 530,000

DIKEOTORS,

D. MACARTHUR, President.
R. T. ROEEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier -, M.P., Alex. y
Norman Matheson. J. M. Ross. Geo. H. Birevel
A. A. Jackson, Accountant.

Branches at Porhga La Prairie, H. Fisher, Man
ager; Morden, C. R. Dansford, Manager ; Minnedosa,
O. F.Grant, Aoting Manager | Virden, Robt. Adam:
son, Manager; Carberry, J. D. OCampbell, Manager;
Fort William, A. H. Dickens, Manager ; Bolssevain,
‘Wm. Cowan, ha.nnger. London, Eng., R. A. McLean
& Co., 1 Queen Victoria 8t.

Deposits received and interest allowed. Collections
promptly made. Drafte issued available in all parts
of the Dominion. Bterling and Amerisan Exchange
bought and sold.

OUBRENT ACCOUNTS are ke
DEPOBITS at Inter,
CIRCULAR NOTES L58 rocch

in the

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTRR AND ACT OF PARLIAMENT,
ESTABLISHED 185,

HEAD OFFICE, - - - - -
Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £725,000 Ste1lirg
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD BTREET, E.C,
bly to usual custom.
of ! OTES and LETTBRS OF CREDIT available in all parts of the watld are issued free
Themnqgtooolonm and Foreign Banks is undertaken and the Aoce;

miciled retired on terms which will be
All other Banking bagi R0, Fe il Engiand and Seobland is alse

EDINBURGH,

0es of Qustomers residing
on application,

JAMES ROBERTSON, Manager in London.

S R R R i S _ Gl
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The Uhartered Banks.

The Loan Oompanies.

The Loan Companies.

EASTERN TOWNSHIPS ~BANK.

DIVIDEND NO. 68.

Notice is hareby given that a dividend of three and
one-half per cent. upon the paid up capital stock of
th s Bank has been declared for tbe current half
year, and that the same will be payable at the head
office and branches ¢n and after

Thursday, 2nd Day of July Next.
The transfer books will be closed from the 15th to
80th June, both days inclusive.
By order of the board.
WILLIAM FARWELL,

General Manager.
Sherbrooke, 2nd June, 1691.

THE WESTERN BANK
oF Cﬁ_N'_ADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised ......mmn. $1,000,000

Uapital Sabscribed ... 500,000
Oapital Pald-up .....cmminvone. 350,000
Rest 75,000

BOARD OF DIRECTORS.

Jomr Cowaxr, Esq., President.
aia UBEN'S. HaMim, Esq,, Vice-Prosident.
W. F. Cowan, Esq,

W. ¥, Allen, Esq.
Robert MoIntosh, M. D, J.A. Gibeon, Esq.
Thomas Paterson, Esq.

T.H, MOMILLAN, - - - - - Cashier.
BBANOERS—Midland, Tilsonburg, New Hamburg,
Dradls om mo Yoanoaa ter! “';n"xnm bl:mgh’é

@ an
Ooll 'O:i%m l‘i’oiét: a mpﬁmmtdo elio
ecsions 80! an m 3
dents in New gork am{ in Canada~—~The
Merchants Bank of Canada. London, Bng.~The
‘Boyal Bank of Bootland.

PEOPLES BANK OF HALIFAX,

OAPITAL, - - . 600,000,

. BoaRD oF DIRROTORS :
A W..West, - - - - - President.
wng'gn &lem;z - =« -« . Vice-President.
J. W. Allison.  Patrick O'Mullin.  James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.
Oashier, - - John Knight.
AGENCIES:
Edmundston,N.B. | Wol!villaE N.8. | Woodstock, N.B.

Lunenburg, N. , N. B.
Mahone Bay, N.8. | North 8ydney, C. B.

BANKERS
The;Union Bank of London, - - Lond

G.B.
The Bank of New Yor, - - - - New York.
New England National - - =« - Boston
The Ontario Bank, - - . - . - Montreal.

LA BANQUE NATIONALE. .

Oapital Pald-up ......ccsmsmncsnsssenes. 81,300,000
HEAD OFFICE, . - . QUEBEOC.
A, GABOURY, E8q., Pres. F. K1RoUuAc, Vice-Prest.

DIRECTORS,

Hon. L Thibaudean, T. LeDroit, Esq., E. W, Methot,

Esq., A. Painchaud, Esq., Louis Bifodean, Esq.

P. LawBANOE, - - - - - Cashier,
Branohes. — Montreal, A. Brunet, Manager ;
Ottawa, P. 1. Basin ., Manager; Sherbrooke,
W. Gaboury, Acting kmar. ' ©
Agents—The National Bk. of S8cotland, Ld., London;
3runebaum Frires & Co.and La Ban ne'del’l.ruetggl
;.,:.B&.‘t}:’ﬂ, é?vt:ro.ndBank of the Republioc, New
ork: Bank, Boston; eroial
Bank of Newfoundland; Bank of Toronto; Bank of
New Bank of

Brunswick, Merchants Bank of Halifax,
Monireal; Manitoba—Union Bank of Canada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856, )
Capital Paid-up, - - - .

Board of Directors:
W.J. BramRs, EeqQ,, - - -
HoN. ROBERT BoaAk - .

W. Roche, Esq., M.P.P. J. H. Symons, Esq.
w.Twmmg.'ﬁ . l C. C. Blw{indn. Esq.
'%v. Robertson, Esq. o
E. L. THORNE, = = _-_ = Caashier.
cies, Annnpoﬁl. = = - E.D. ARNAUD, Agent,
ew Glasgow, - - - - O.A, RoOBSON, Agent.
BANKERS:
The London & Westminster Bank, London, G.B.

The Commercial Bank of N'f'd,, - 8¢, Johns, N'f'd.
The National Bank of Comme: - New York.
Th Bankme' Bos

- . - . ton,
The Bank of Toronto & Bmcﬁu. 1Y) Canada.
The Bank of New Brunswick, - - tmnn, N.B.
Curpaat rate of Insesest shpeey abt roburns made
rate of Interes owed on de, ts. B
JBrchange bought and sold, ete. s
From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifex, and at the branches in New Glas-
gow and Annapolis.

CANADA PERMANENT
LOAN AND SAVINGS Co.

———

62nd HALF YEARLY DLVIDEND.

Notice is hereby given that a dividend of six per
cent. on the paid up capital stock of this Compan
has been declared for the half year ending 30
June, 11-91, and that the same will be payable at the
Company's office, Toronto street, Toronto, on and
after

Wednesday, the 8th Day of July Next.

The transfer books will be closed from the 20th to
the 30th June, inclusive.

By order.
GEORGE H.8MITH, Secretary.

THE FREEHOLD

Loan and Savings Company,
OCORNER CHURCH & COURT STREETS,
TOROINTO.
HSTABLISHED IN 1859,

Subscribed Capital ......cccccceeccesonnss $8,198,900
Oapital Pdd-lfp’.......... assesssssesrassenss 1,301,380
Reserve Fund ...... ssssseaseseresss

ts received on lnt.eggt.
THE HAMILTON

PROVIDENT AND LOAN SOCIETY

DIVIDEND NO. 40.

Notice is hereby given that a Dividend of three
and a half per cent. upon the paid up capital stock
of the Bociety, has been declared for the half {ear
ending 30th June, 1891, and that the same will be
gaya.b e at the Bociety’s Banking House, Hamilton,

ntario, on and after

Thursday, 2nd Day of July, 1891

The Transfer Books will be closed from the 16th
to the 30th June, 1891, both days inclusive.

H.D. CAMERON,
Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

May 28nd, 1891,

Oapital Subscribed 85,000,000
“ Pald-up.... 700,000
serv 860,000

MONEY T0 LEND ON IMPROVED RBAL ESTATE.
MURIOIPAL DEBANTURNS PURCHASED,

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts. Interest
and Principal payable in Bri or Canada
without €.

Rates on application to

J. F. KIRK, Manager.
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital..............ccseres.. 81,000,000 00
Pald-up 983!401 (3]
ROBERT REID, - - . . . PRRSIDENT,
(Collector of Customs)
CHAS, H, ELLIOTT, - - VICE-P:. .,

(Elliot$ Bros., Grocers.) BESIDENT
THOMAS H. PURDOM, INSPROTING DIREOTOR.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICR, No. 17 TORONTO ST., TORONTO,

Oaypital 81,057,350
hﬁ:p '611,480
Assots 1,385,000

Money advanced on Iimproved Real Estate at
lowest current rates.
Bterling and Currency Debentures issued.
.mmyml;nBy and lnterens allowed
S ey

o0
ised 40 invest trust fnnd-hmbmmamtﬁ"f-
'\ 0

LP.,
WML, mo%mm GRO. 8, 0. BETHUNE,

WESTERN CANADA

LOAN AND SAVINGS COMPANY.

56th Half Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. for the haif ‘yea.r ending 30th June instant,
being at the rate of ten per cent. per annum, has
been declared on the paid up capital stock, and
that the same will be payable at the offices of the
Company, N6. 76 Church 8t., Toronto, on and after
Tuesday, the 8th day of July, 1891.

Tranefor books will be closed from the 20th to the
30th day of June, inclusive.

WALTER 8. LEE,

Managing Director.
THE HURON AND ERIE

LOAN AND SAVINGS COMPANY.

DIVIDEND NO. 34.

Notice is hereby given that a dividend of four and
one half per cent., for the current half year, being
at the rate of Nine Per Cent. Per Annum upon the
paid up capital stock of this Company, has been
declared, and that the same will be payable at the
Company’s office, in this city, on and after

Thursday, July 2nd, 189L

The transfer books will be closed from the 16th to
the 30th inst., inclusive. By order of the board.

G. A. SOMERVILLE, Manager.
Londou, Ont., 1st Jnne, 1891.

DIVIDEND NO. 24.
THE HOME

SAVINGS AND LOAN (0., LD.

Notice is hereby given that a dividend at the rate
of seven per cent. per aunum has this day been de-
clared on the paid-up capital stock of the Home
Savings and Loan Company (Limited), for the half
gear ending 30th June, 1891, and that the same will

e payable at the office of the Company, No. 78
Church street, Toronto, on and after Thursday, the
2nd day of July, 1891,

The transfer books will be closed from the 16th to
80th June inst., inclusive.

+y order of the board.

JAMES MASON, Manager.
Toronto, 12th June, 1891,

Building and @ Associatian,

DIVIDEND NO. 42.

Notice is hereby given that a Dividend of Three
Per Cent. has been declared for the current half
year, ending 30th June, and that the same will be
&)‘a.ya.ble at the offices of the Association, No. 13

'oronto Street, on and after

Thursday, 2nd July, 1891.

The transfer books will be closed from the 22nd to
the 30th of June, both days inclusive.
By order of the board.
WALTER GILLESPIE, Manager.

The London ard Ontario Investment Ce.

(LIMITED.)

Notice is hereby given that Dividend No. 98, at the
rate of seven per cent. per annum, for the half year
ending Juce 80th, instant, hes been , and
“2 ba payable by the bankers of the Company on
and after

The 1st Day of July Next.

The stoek books of the Company will be closed
itr\iq the 16th to the 30th day of June, both days
nclusive.

By order of the board.

A. M. COSBY, Man .
Toronto, June 5, 1891, . ager

The Ontarlo Loan & Savings Company,

OSHAWA, OINT.

Oapital Subscribed ............ccciveccseces 300,000
On; PRIRUP c.corrniisscnsasassensassssacsases
pital up 300,000

75,000
605,000

FURA .cocrenssonssreescnsansansasessessosses

Deposits and Oan.

Money loaned a¢ low rates of interess on the
security of Real B and Munie;

; "u 2 and inhe el pal Debenturss
W. F. Cowax, President.
W. F'. ALLuK, Vice-President,

T. H. MOMILLAN, Beo-Treas,

seseases

e T B )
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The Loan Companies.

THE CANADA LANDED

— —AND—

National Investment Goy

(LIMITED)

Notice is hereby given that a Djvidend of

THREE AND ONE HALF PER CENT.

upon the capital stock of this Institution has been
declared for the current half year, and that the
sax‘xl)e ;vill be payable at the office of the Company on
and after

Thursday, 20d Day of July Next.

The transfer books will be closed from the 15th of
June to the 30th of June, both days inclusive.

By order of the board.

ANDREW RUTHERFORD,
Manager.
Toronto, June 3rd, 1891.

THE ONTARIO
Loan and Debenture Comp’y

DIVIDERD NO. 55.

Notice is hereby given that a dividend of three and
one half per cent. upon the paid up capital stock of
this Company hae been declared for the current
half year, ending 30th inst., and that the same will
be pn.yat:‘i?, t}a the ctompa.ny's office, London, on and
after 2nd July next.

The trsnsteyr books will be closed from 1bth to
80th inst., both days inclusive.

WILLIAM F. BULLEN,
Man

ager,
London, June 8, 1891,
N. B,~S8hareholders whose post office addressis
this city will please call at the Company'’s office for
their dividends.

ONTARIO
Industrial Loan and Investment Co.

(LIMITED)

DIVIDEND NO. 20.

Notice is hereby given that a Dividend of

THREE AND ONE-HALF PER CENT.

upon the paid up capital stock of this Company has
bepgn declared for the current half year (being at the
rate of seven per cent. per snnum), and that the
same will be payable at tne office of the Company,
33 Arcade, Victoria street, Toronto, on and after

Thursday, the 2nd July, 1891.

The transfer books will be closed from the 16th to
the 30th June, both days inclsive.
By order of the board.

EDMUND T. LIGHTBOURN,
Toronto, 3rd June, 1891. Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1861
Bubscribed Oapital ....c..ccennnsessenses 21,500,000
- tal 385,000
ot o 147,730
HeAD OFFICE : 7 Great Winchester 8t., London.Eong.
Toronto Street, TORONTO.
:{ Bt.James BMEMONTBE
OrFIORS IN OANADA {Bt. a LY
M sdvanced at lowest current rates on the
ucu?’ of improved farms and produoctive ocity

WM. B, BRIDGEMAN-SIMPSON
R uD I RVANS, '} Commissioners.

The Loan Companies.

The Landed Banking ad Loan Go.

DIVIDEND NO. 28.

Notice is hereby given that a Dividend at the rate
of 8ix Per Cent. per annum on the paid up capital
stock of this Company has been declared for the
half iv)(m,r ending 30th June, 1891, and that the same
:vfié(l5 e payable at the office of the Company on and

r .

Thursday, the 2nd July Next,

The transfer books will be closed from the 16th to
the 30th inst., both days inclusive.
By order of the board.

C. W. CARTWRIGHT, Treasurer.

The Dominion Building & Loan Association

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. Boens, LLD, - - - - - - President.

J. B. MOWILLIAMS, - - - Vice-President.
W. BAROCLAY STEPHENS, - - General Manager.
W. H. MiLLER, - - - Becretary-Treasurer.
T. B. DARLING, - - Buperintendent of Agencies.

HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MCANDREW, Bolicitors.

HEAD OFFICE, 54 Adelalde Street East.

Bankers and Brokers.

JOHN STARK & CO,
8TOCK AND EXCHANGE BROKERS.

(Members Toronto Btock Exchange.)
RHAIL HESTATH AGENTS

Moneys invested on Mortgages, Debentures, &c,
Estates carefully managed. Rents collected.

Telephone 880. e 28 Toronto Street.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbisa.
A general ba business transacted. Telegraphic
transf

ers and drafts on the Eastern Provinoces, Great
Britain and the United States.

- OOLLEOTIONS PROMPTLY ATTENDED TO
Agentafor - - - Wells, Fargo & Company

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN LOW,
(Member of the 8tock Exchange),
Stock and Share Broker,

68 BT, FRANCOIS XAVIER STREET
MONTREAL.

A B, AMES,

(Member Toronto 8tock Exchange.)
STOCK BROKER AND FINANCIAL AGENT

Debentures bought and sold. Money to loan at
lowest current rates.

Teleph 2314. 46 King St. West.

Gentral l:znmg)a!r ‘l)oan and Savings Co.

NTARIO.

DIVIDEND NOTICE

Take notice that & d vidend at the rate of six per
cent. per annum on the paid up o?lttl stock of ¢! 1:'
institution has this day been declar:d for the
ourrent half year endin% 30th inst., and that the
same will be ayablg ab t'?] °f'é°:2;°f the Company,
on and after the 8ad day of Ju 3

nA%lo take no:loe thayt the transfer bookldvmbe
closed from the 16th to the 30sh inst., both days in,

STRATHY, BROTHERS,
(MBMBERS MONTREAL STOOK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business nt.rlotl{) confilned to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.

nterest allowed on Deposits over one thousand
doum£ remaining more than seven days, subject to
draft at sight. 8tucks, Bonds and Securities bought
and sold. Commission-Ope quarter of One per cent
on par value. Bpecial attention given to investments

clusive. By orderof th.e bﬁa-rél WOOD, Secretary.
Peterborough. 10th June, 1801

. GoobBopy, GLYN & Dow, New York
Acxwrs: BLaR~ ;‘;’;og“.g Oo., Boston.

Trust and Guarantee Companies.

—THE ——

Trusts Gorporation of Ontario.

CAPITAL, $1,000,000.
Offices, 23 Toronto Strest, Toronto.

PRESIDENT, - - - - HoN.J.O, A1xins,P,8
VICE-PRESIDENTS,
HonN. BIR ADAM WILSON, Ent.
HoN. 81k RIcEARD CARTWRIGHT, K. O. M. G.

This Company is empowered by its cbarter (ac-
cepted by the H‘xfh Court of Justice for the é):rpom
of the Court, and approved by the Lieut.-Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-

nee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by

individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

e Management of Estates, Investments of Money,
Collection of Rents and Interests, Coun! nature
of Bonds, Debentures, e¢tc., and all kinds of fi juciary
or financial obligations undertaken.

For further information apply t3°

A, E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL.

E, RAWLINGS, Vice-Pres. t. Man. Director.

TonroNTO BRANCH ¢
Mail Baildings. MRuDLAND & JONES, Agents

TORONTO SAVINGS & LOAN €0,

48 King St. W., Toronto.

Paid-up Cap:tal - - - $400,000 00
Total Assets - - - 81,152,585 53

Deposits received at interest. Money tolend, &o.
INVESTMENT AGENTS.

This Company is authorized to invest money fo
other corporations and for individuals, pl

the security for such investmente in tue name
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.
THR

Toronto General Trasts Co.

SAFE DEPOSIT VAULTS,

OCORNKER YONGE AND GOLBORNE BSTS.

QOapi‘al, - . $1,000,000
Reserve, - - . 150,000
President—HON. EDWARD BLAKE, LL.D,, Q.0., M.P,

’i E. A. MERRDITH, EsQ., LL. D.
Vice-Presidents { Joan Hosht, QO iLLll)' D

Under the arproval of the Ontario Govern
the Company is accepted by the High Court otm.?:::
tice a8 a Trusts Company,and from its organisation
has been elyployed the Court for the investment
of Court Funds. The Company acts as Executor,
Administrator, Receiver, Committee of Lunatios,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wil's, or Court
Appointments or Bubstitutions; also as Agent for Hx-
ecutors, Trustees and others, thus reli them
from onerous and di ble duties. It obvistes
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
abd Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jarge safes for firms an 1 corpora'ions, are rented at
low rates, and afford amgle security c&mﬁ loss by
fire, robbery or accident. Bonds, 8tocks, Deeds,
Wills, Plate, Jewellery and other valuables arealso
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

The London Guarantee & Aceident o,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
¢ pted by the Dominion and Provincial Govern-
ments in lien of personal security. For rates and
fsrms of application apply to

A. T. McOORD, General Manager,

N. E. Cor. Victoria sand Adelaide Sts., Toronte

T e et S
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Leading Barristers. STOCK AND BOND REPORT.
. . Divi- BING PRIOES.
McMurrich, Coat: worih, BANES § | Capital Gepital | gy | dend ﬂ_ez_
4 a -ap. . a8 TORONTO, ash val,
Hodgins & Urquhart, @ | soribed. P 6Mos.| Juno15 |per ahare
-Coatsworth, Hosgins. Urquhart & Geddes, T N . N N *;‘
Briti lumbia ........... 20 | $3,000,000] $3,000, 1,000,000 6 39
Barristers, Solicitors, Notaries, &c. British Qolumbia .o 8503 | 40800c| 4000000 Lomuees| 3P| Sd 3% )
Offices, 1 Toronto Chambers, 1 Toronto st., Toronto | Ganadian Bank of Commerce... 50 | 6,000,000 6,000,000, 900,000 1274 198 83.81
Telephone 642. Commercial Bank of Manitoba .,....... 713,700 524150) 40,000 33 ......
CDcmgnerciul Bank, Windsor, N.8. ...... g L %,888 1 %,&)}8 1 md%?)(o g
ominion N ) 8 )
BEATY, HAMILTON & SNOW, Eastern Townships . .| 60| 1,500,000 1457102, 550:000 %
BARRISTERS, SOLICITORS, &c. Halifax Banking Gorrs "9 | "800,000] 80,000 170,000 3
Bolicitors for Confederation Life Association. Col- | Hamilton 100 | 1224900/ 1,187,360, 531312 4
lections receive special attention. Hochelaga 100 710,100/ 710,100 16),00u| 38
15 Toronto 6t., Toronto. Telephone No. 38, Lr: :lnque Du Peuple......c...covrsererenn. lg {:%:% }:%'% 1252,% !‘3
JaMES BRATY, Q. C. J. C. HaMILTON, LL.B. | L. Banque Jaoques CArtier -............ 9 (500,000 500,000, 150,000 3
A. J. RUSSELL 8Now. La Banque Nat le 100 | 1,200,000 1.800,000; 100,000 2
. gergmg' gﬂ o: gmﬁ?d... .......... i& g,{gg.% g,;g,mo 2%.% gg
erchants’ o 31125 ST ,100, 1,100,000 X
A Mol 50 | 8,000,000 8,000,000 1,100,000 4
o e, e e i i |
ew Brun ereressicersesestentsessassansons ! X 3
BARRISTER, SOLICITOR, Ete., Nova pane 100 | 1.363,500 1,298)845 757 275 st
MANRING ARCADE, - - - KING BTRERT WEST, 8&‘:‘;‘: %% if.gg:% ifw'% 280:% 2
TORONTO. People's Bank of Halifax % | 600,000 600,000 .90, 3
Peogle’s Bank of N. B.. . B0 180,000f 180,000 105,000 4
v & MULKERN S Browhans 100 | a0 “Eok| B0K0 %
o en’s )
§iBBOSS, Mends © [l 8| pm 1EY G 5
Barristers & Attorneys, Union Bank, Halitas 50 | 500000 500000 = ove0s o
. Oanad
Orrice—Corner Richmond & Carling Streets, %ﬂ:ﬁ;ﬁk' iﬁ lﬁ:g 1%% m"gﬁ 33
estern , 349,008 75
- LONDON, ONT. Yarmouth 7 | 800,000 300,000 50000 3
820, O, GIBBONB GEO, M'NAB .
*. MULEERN FRED. ¥. HARPE LOAN OOMPANIES,
W. G, 8HAW, &= E. ELLIOTT. g 630,000 %’% 183'8300 34 g
) Y 8, 8 76
SHAW & ELLIOTT, % | 50x.00 S00000| 1,560,156 % 99.50
Barristers, Solicitors, Notaries Public, &c. | Dominion Bsv. & Inv. Bociety ..o 80 | 1000000 052408 o, 3 485)
; % ’ Freehold Loan & Bavings Company...| 100 | 8221,600| 1319100, 648918 & 140.00
11 UNION BLOCK, Farmers Loan & B.vlng:Oompsny | 60! 1,057,950 ‘a&11. 128,513 1152
- STREET, - - - ToroNTo, ONrt. | Huron & Erie Loan & Go......| 50 | 9,500,000( 1,800, 581,000 77.00
i ToroNTO d ' ' | Hamilton Provident & Loan Soo 100 | 1,600,000( 1,100,000 255,000 125.5¢
Lomggd Btnkingco & t].‘;osn Oo. 100 | 900,000 '638207| 103000 8
LOUNT, NARSH, LINDSEY & LINDSEY = |Gouin bosn 05, enade; e 8| (S esto  soonol 9 666
And MACDONALD & MARSH, | Ontario Loan & Savings Go., Oshawa.| 50 Y 300,000 76,000 3
Barristers, Solicitors, Notaries and Dagples Loan g.mgom et 8 G000 e oo se
Offices 25 Toronto S, Toronto. Western Oanads Loan & Bavings Go.| 50 | 3,000,000 1,500.000 7s0000| & 89.60 ,
BIRJORN A. MAODONALD, Q. C., G. C. B. UNDER PRIVATE AOTS. (
W LouNT, Q.C. & Manes, Q0. | Brit, Oan. L & Inv. Go. L. (Dom Par
. . . 0o, Ld. )| 100 | 1,620,000 399, 000 3% | 114 ...
GBORGE LIND: Ey;relephone No. “zil. L. M. LINDSEY ﬁg . On 2‘3]. L&”‘no%‘n i“ S&vings Cg... }$ %&?g‘om 8)0,0%’ 15;-;,% gi g; }u:gg
o » ndon & Ont.Lnv. ¥ 0. \ , .
Registered Cable Address, “Mareh Toronto. London & Can. Lo &6y, 00 Lid. do.| 80 500,000 700000 200w & | oo 100
an urity Co. (Ont, Legisla.)...... 1,377,885| 515707 6450000 & 230 . 51
McPHERSON, CLARK & JARVIS, Man. & North-West. L. Co. (Dom Parj| 100 | 180000 318500 111000 33 | 3oy "7 | 05 :
Barristers, Solicitors, &c. “THE CoMPANIR>' ACT,” 1877-1889, i
OFFioRms :—27 Wellington £t. E., and 34 Front 8t. E | Imperial Loan & Investment Oo. Ltd.| 100 620,850 687, 123
ORS :—27 ?x- lin ee:’: e 1550, g:.;l 2‘2&2‘11.& Nag%.u Inv't Co., Ld| 100 | 2,008,000| 1,004,&01')) sou%’ .’_’: }%3_82
John Murray Clark. .- Wm. David McPherson, s oan benture Uo. ..., 50 800,000 477,209 6,000 24.00
rede;llg Clarence ga.rvin m to ONT. JT. 8TK. LETT. PaAT. Aor, 1874,
Registered cable ees, - “CLAPHER,” Toronto | Britiah Mortgage Loan Co....... | 100 | 450,000 306,496 59, .
Ontario Industrial Loan & inv, Go...| 100 | 466,800 31439, 185I% g: s L 115.00
mcuﬂf ﬂ, ”‘000”“-”: MERRITT & *T'he Canada Landed Credit Co, paid 3} and the National Iav. Qo. 3 befora the amalzamation.
SHEPLEY, :
* Barristers, Solicitors, &o., INSURANCE OOMPANIES. BAILWAYS. ooar Loudon
une
Onion Loan Buildings 28 and 30 Toronto Btreet, ExarisE-—(Quotations on London Market.) ¥8b. }
TORONTO, Canada Pacific Shares 7% ..... 80§ 803 i i
1. 3. MACLARRN, Q.0. J. H. MACDONALD, Q.. | 0o od|s C.P.R. 18t Mortgn,ge Bonds, 5%.. 114 116 .
W. M. MERRITT @Q. F. BHEPLRY, Q.C. Shares | Divi- 5 gd Bn“uet do. 50 year L. G. Bonds, 3% 98 :
%, 8, MIDDLETON B. 0. DONALD, or amt.| dend, |VAMB OF Comraxy. o3 Oanada Central &% 18v MOrugag o. | . | 104 108 !
4.7, LOBE, E. M. LAKE, Btach: ] g. sm June g || 3¥&nd Trank Con, 500K ...........e.. | 100 8} ;
FRANE W. MACLEAN. 5% p tual debenture stook.. | .. | 119 131
do. q. bonds, 8n o] e | 124 .26
C. J. HoLuAN & CO., % i do.  Firet . i&; ggz
Barristers, Solicitors Notarie-, Etc., 153:% %r Enlﬁ)'n f,;,l‘;;, &M 58 (lsi 100 | 213 o9y
86 BAY ST., TOKONTO., ﬁ,% 8 |Guardian..... e 100 | 50 100 116 .18 [
*COMMIBSIONER FOR QUEBEC, Y 0 }2},’:‘."“.1,,,, ﬁan 1% “3 igg }cg }07 5‘
Cuas. J. HOLMAN.* OBAs. ELLIOTT. AuOoxE 25 | 184 100 xtn 1% b
Registered Cable Address, “Holman, Toronto.” 5 lon & [on-J- 10| 8 - | 96 :
%L16: 95 |LivLon&G.F.&L.(Btk| 2|49 60 18t mtge 00| 98 10 ’
Insurance. lgﬂg w ggﬂ‘ﬁgf -&‘*.{' 19 1& 'gg& g& Wellington, Grey & Bruce 1% 1st m.| .. | 93 100 l
8,7 8 |Phoenix .......... 50 | 50 277 82 5
N O R T H E R N 100000 W5 |Hogel Tnsorste. Bl 8l 6o BECURITIE London t
1 Y arance.... 57 ITIES, i
‘1’8&% = (BoOttiah tah Ip F*.& . 0] 1l - June 6
vy Q. © veeee essrennse]| T
ASSURANCE COMPANY, Nominion 5% stock, 1908, of Ky, | ® 110
inion 8 » . .
OF LONDON, HNG. Oaxapus. June?| do. . 4% do. 1904 3 6% o8 g 10
10,0000 ¥ |Brit. Amer, F.& M.|$50 |#60 /1033 105 s :;;1’ do, o Ins. 10 108
X . K, . 1 0. © eevsvsenasenasnaninne
Branch Office for Oanada: ?,f?'.& ig g:gtmmgoi........ 400 gg ot vongreal ilag 5 %, 1903, 108 }oa
(-} . veensenra.en
1734 Notre Dame St, Montreal.| o i s tisdecics " i | 10 o, O% L Wl | 108 08
— Canadian . . !
INCOME AND FUNDS (1889), g% X ;;;:‘b:ooﬂmm........ 100 | 68 |°2 TR OB Ryl Bter. ... | 02 108
‘ 0.0vnss 00 ... do. do. .
uapitel and Accumulated Funds ......... $33,900,600 10,000, 10 estern I-nn.noe 40 | 90 {148 M8 (18. d?, geu.%?)lrl;. ggg. }g?g' g;’: igg }(1”1’
Annual Revenue from Fire and Life do. do. stg. bonds 1924, 4%...| 101 103
miums, and from interest upon City of London, 18t pret. Ked. 1893, 5%...| 100 102
Invested Funds it eseennnsnes 5,345,000 NT RATES do. Waterworks, 1
Deposited with the Dominion Govern- DISCOU! - London, Jtne 8 || gty of Outaws, Stg. “
ment for security of Canadian Policy - . do.  do, . |
Hold 900,000 Bank Bills. 3 months % % Citydo! ngbec e%mgou- o -~
. e ank Bills, 3 m o 0. 3 !
JAS. LOCKIE, E.P. PEABSONd‘ do. '@ do. sg 3; || City of Winnipeg, deb. “
Inspector. Agent, Toronto. [ rradeBills3  do. 84 4 do. do. deb. “
ROBERT W. TYRE, MANAGRR FOR CANADA, do. 6 do. W 4 ;

.
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Pheenix Insurance Gomp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 1864.

Canada Branch:
GERALD E. HaArT, General Manager, Montreal.

Paid-up Caplital, - . 2,000,000 00

Surplus, - - - - 1 301,285 39
Assets, - - - 5,305,004 23
Income, . - - - 2,778,030 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

AMERIGAN TRUST GOMPANY,

173 BROADWAY, I 67 YONGE STREET,
NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERICAN TRUST CoMPANY has recently
authorized an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

} District Agent, Toronto.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opgortuniﬁy for persons desir-
ing to lay aside & few dollars each month, where
they oan realize Eight per Cent. on their money

It will pay you to investigate this Instalmen Btock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TOROINTO, OINT.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

M'FRS OF THB

“Now American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ing Machinery for
Domestic and Fire
purposes.
Plans, Estimates, and Superintendence fo

Construction of Municipal Water Works an
Improvement of Water Powers.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front St. W., Torounto. Telephone 8186.

Railway and Tramway Equipment.

New & Second hand Bteel & Iron PAILS.

Wrought and Cast Scrap Iron by Oarload or Cargo.
ugh Send fgr prices.

—THE—

Canadian Mutual Loan and Investment Co.

HEAD OFFICE:
51 Yonge Street, - Toron'o, Oanada.

The cost of a share is $1 membership fee, and 6J
cents monthly dues, Maturity value of a share i
$100, and estimated limit of maturity is 7 yesrs
Monthly payments of $3 will yield $500 on maturity
of shares, A saving of 20 cents & day invested here
will insure $1,000 in 7 yearg.

TORONTO PRICES CURRENT.

(OONTINUED.)
Canned Fruits—Cases, 3 dex. eneh.

APPLES—3'S8.
i Gallons... ..
BLUEBERRIES—2'8, Log.ie’s
KASPBERRIES—2's, Lak.-p ‘t..,
STRAWBERRIES—2'8, oulter's
PEARS—2'8, Barlett, Delri......

“ 3's, Bartlett, Boulter's
PEACHES - 2'8, Beaver, Yellow ...
“ 2's, Victor, Yellow

“ 88, Victor, Yellow...

“ 3's, Beaver, Yellow

“ 3's, Pie.....
QUINCES—2's, Boulte:
PLums—2's, Green G ge,

Canned Vegetables—Cases, 3 - oz. each.
BEA‘NS—-Q'S, Stringless, Boulter s...per dog. $0 88 0 95
« “ 1

-

..w.per gos. $

B = G G 1D 1O 1D 1O 1O D =
ESRREIRIZLIRER

3
©

2's, White Wax, Lakerort c0

“ 3's, Boston Baked, Delhi “ 145

CorN—3's, Lion, Boulter's ... ’ 1 50

“ o5 0« “ “ 120

¢ 28, Canada First, Aylmer. 115

‘“  2's Epicure, Delhi .......... 115

Peas—Marrowfats, 2's. Delhi ............ ‘“ 131140

‘- Champion of E., 2's, Aylmer.. 135140

“  Standard, 28 ....cocoevernnennnen e 1351 40

“  Ontario Swee: Wrinkl 4. " 135140

PuMPRINS—3's, Aylmer . 100

“ 3's, Delhi... “ 100

“ 3's, Lakepo o 110

ToMaTOES—Crown, 3's . ¢ 15)

Ice C stle, 3" « 1 50

Beaver, 3's “ 151

ToMATO CATSUP-2'8 " 0175
Fish, Fowl, Mieats—Cases.

MACEEREL—Myrick's 4 doz per doz  $1 45

“ Empire, 4 doz . .M 140

SaLMoN—Lynx, 4 dos e 140

“ Horse Shoe, 4 doz, 10 case lots * 150

b “ “ “  in less ...... ‘ 156

- ‘White, 4 doz. .... ‘ 12

“ B. A. Salmon. “ 145

SARDINES—M 104

" s “ 0 10

" “ 0 11

13 . “" o 18

o '8, Roullard, 100 tins ......... * 017

CHICKEN —Boneless, Aylmer, 12 z.,2doz. perdoz 2 30

TUREEY—Boneless, Aaylmer,moz.,sdox. “ 235

Duok—Bonel 1's, 4 dos - Y 235

LoNocE ToNGUE—1's, 8 doz.... - 4 2 65

P1as’ FEET—1'8,2 dog .......... .o 2 4

CORNED BEEF--Clark’s, 1's, 2 doz .o“ 150

“ “  Clark's, 2, 1 doz . “ 286)

. “ Olark’s 14's.1 doz.. . n 18 50

Ox ToNGUE—Clark’s,24's,1doz ............ “ 751

LuNcE ToNGUER—Clark's, 2's,1 doz ...... * 5 50

Bour-Clark’s, I's, Ox Tail, 2 doz ......... “ 1 50

“ Clark's, 1's, Chicken 2doz .. “ 150

FisE—Herring, scaled .......... 018 020

Dry Cod, per 1001bs ... 575 650

QOlear pine, 1} 1n.or over, per M . .$33 00 3500
Ploklxga,l in.orover. . 3300 8500
Clear & pickings,1in ... 83 00 9500
Do. do. 1}and 30 00 8200
Flooring, 1} & 13in ...... 14 00 16 00
Dresainq 1500 16 00
8hip. culls stks & sidgs ... 1900 13 00
Joists and Scantling ... . 1860 1350
Olapboards, dr .. 1950 00 00
es, XXX, 16 in. ... . 935 940
" XX . 140 160
Lath 17 185
Bpruoce 1000 13 00
emlock 00 1100
Tamarac 1200 1400

Hard Woeds—¥ M. ft. B.V.,
Bireh, No.1and 2 .......ccceeneee. 20 00
Maple, “ 16 00 18 00
Cherry, “ 60 00 85 00
Ash, white, * 24 00 8800
“ black, * 16 00 18 00
Blm, soft * 100 1200
“« 'rock * 18 00 00 00
0:&. v:gito. No. I“And ] 85 00 30 00
red or gre 20 00 2500
Balm of Gilad, No.1&9. 1300 1500
Chestnut ‘ 2500 30 00
Walnuas . 85 00 100 00
Butternué . 30 00 40 00
Biockory, No.1&9 ... . 2800 0000
Basswood . 16 00 18 00
Whitewood, * .. 3500 40 00
Ooal, Hard, Egg...cccccecssersssscseacensenee® 5 50 0 00
1 “ ve . 560 000
[ . b5 000
" . 58 000
“ . 5% 000
Wood, Hard, best uncat ...... 650 000
" *  9nd quality, anout......... 450 000
" “  best cut and split ........ 60 0 00
: ‘¢ ¢nd quality cut and split i % 8 gg

"

" % out andsplit .......... 500 000
« “  glabs 3 850 0 00

LIVERPOOL PRICES.

June 18, 1891,

8. d.

Wheat, Bpring
Kansas Winter g 3‘
8 4
b ¢y
6 U4
.
Bacon, long clear...... . 26
‘* short olear.. - 0 0
Tallow 25 9
Cheene ‘- . 4% 8

Railway Companies.

INTERCOLONTAL  RAILWAT

OF CANADA,
—THE—

Direct Roate hetween the West and

All points on the LOWER ST. LAWRENOE
and BAJE DES CHALEUR, PROVINCE
of QUEBEQC; also for NEW BRUNS-
WIOK, NOVA S0OTIA, PRINOE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Bunday excepted), and run through, without change
between these points, in 98 hours and 35 minutes,

The through express train cars of the Interoolonial
Railway are brilﬁ;nt.ly lighted by eleoctricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of traveliers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.

CANADIAN EUROPEAN MAIL AKD PAS-
SENGER ROUTE.

Passengers for Great Britaln or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
mﬂ‘v of flour and general merchandise intended for

e Eastern Provinces and Newfoundiand: alsc:fé
shipments of fnin and produce intended for the
European market.
be obtained and all information

also freight and passenger rates .
on application to

N. WEATHERSTON,
‘Western

Freght and Passenger Acens,
$3 Rossin House Bloek, York 8t., Toronto
D. POTTINGER,

Ohief Buperintendent,
Railway Office, Moncton, N.B..
24th Nov., 1890.

Tickets ma;
about the rouf

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUBRLPE.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the and position of traders

and Canada.

Branch Offices in TORONTO, MONTREAL,

HALIFAX, ILTON, LONDON, ST. JOBN

WINNIPEG, VICTORIA, B. O, and in one h

and twenty-six cities of the United States & Europe
Reference Books issued in January, March, July

and Beptember, each year.

DUN, WIMAN & CoO.

OFFICE THE
. MONETARY TIMES
tat"mery PrinTing OFFioE

- 18 THOROUGHLY EQUIPPED WITH
COMPETENT WORKMEN AND THE BEST MACHINERY POR THE
SUPPLYINQ OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandams
Note Boeks Drarfts Check Beooks
—————
Catalogues of every deseription

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought avd sold.

Insarance.

Provident Savings Life Assurance Soclety
OF N E_W__Y ORK

WiLLiAM E. STRVENS,......... vosenssrsirsiseesrs SEORBTARY
Agents wanted in unrepresented districta—this
Company’'s _plans ara very attractive and easil
worked. Liberal contracts will be given to oxper{-
enced agents, or good business men who want to
engage in life insurance,

Apply to R. H. MATSON, General Managey
for Oanada, 37 YoNGR BTREET, TOBONTO,

PRKSIDENT, .

e e e e ——————
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D, MORRICE, SONS & C0.

NONTREAL & TORONTO.
MANUFACTURERS’ ACENTS, ETC.

THE DOMINION COTTON MILLS CO. Montreal.
Mills at Hochelaga, Coaticook, Brantford, Kings
ton, Halifax, Moncton, Windsor, N.8., Magog (print
ks),
‘(;g: ‘)Oottons Bleached Shirtings, Bleached and
&re Bheetings, Cantons, Bags, Drills, Ducks,
arns, Twines, Wicks, Prints, Regattas,
Printed Cantons, Damasks, S8leeve
Linings, Printed 'lannelet tes.

THE 8t. CROIX COTTON MILLS, (Milltown, N.B.)
Bhirtings, Ginghams, Oxfords, Flannelettes, Tickings,
Awnings, Sheetings, Yarns, Skirtings, Cottonades.

ALSO - = -

EDS, Fine, Medium and Coarse ; Etoffes, Blan-

TV ata, Horss Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
l}g&on,{.ﬁ%eg Dress Flannels.

SE. 3

KNITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Childrens.

CARDIGAN JACKE 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
“d'rxlll!%.g' Corset Laces. .

O Wholesale Trade only Suppled.

CHALCRAFT, SIMPSON & CO,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

2 2 ote
- 3 3

W. & J. KNOX.

S (

TRApE MARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
192 FRONTST. WEST

po

THE BELL TELEPHONE GO

OF CANADA.

C. F. BISE, L PRESIDENT

GEO. W. MOS8, - - - . VION-PAESIDENT.

O. P. BOLATER, . SRORRTARY-TREAGURER,
HEAD OFFICE, - . MONTREAL.

H. 0. BAKER,
Manager Ontario Department, Hamiltor

mcompl.n{owm sell its instruments at prices
mglnsfromt to $95 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk

of li

This Company will arrange to connect places not
having telesn]iyhio facilities with the nearest tele-
mh office, or it will build private lines for firms or

viduals, ting their pl of business

or residences, It is also pre to manufecture
all kinds of electrioal ap;

For particulars apply at the Company's Offices,
a8 above.

MUNN’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 10ib., 201b. and 40lb, Boxes. Tied
up neatly in 81b. Bricks.

Every brick is guaranteed full weight and genuine
codfish., Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & Co.,
MONTBEAL.

Mercantile Summary,

Morcantile Summary.

A Loxpoon paper says that Mr. S. B. McKel-
vie, of Mildmay, has purchased the Walkerton
woollen mills for $4,200.

‘WirHIN & month a stearship built at Dalath,
on Lake Superiorend of the lake, will probably
take on a cargo of grain for Liverpool.

Trr novel band saw from New York, and
recently placed in the big mill of the Rath-
buns, at Deseronto, is attracting the attention
of millmen.

AuericaN manufacturers are flavoring their
plug tobaceo with champagne. We are not
told how many ‘ chaws ” are equal to a glass
of wine, or how the chewer is going to separate
the champagne from the tobacco juice.

Tae Rathbun Company have purchased 200
carloads of timber at the Mississippi. Had
not Harrowsmith been connected with the
Kingston, Napanee and Western Railway, the
logs would have gone to Carlton Place.

Tax reputation for quick transfer of freight
at the C, P. R. docks is being kept up. The
* Manitoba ” arrived at Owen Sound from
Collingwood at 7 a. m.;” 5,000 bushels of wheat
were elevated and 90 tons of flour unloaded.
8Bhe was then, says the Times, coaled up with
147 tons of coal and a cargo of 257 tons of
general merchandise, loaded and out at 3.30
on $ime.

HossoN.— Oh, I’ll admit Ingrain is enter-
prising, but don’t you think he oversieps the
mark in that new advertisement of his?
Dobson.—What is that? Hobson.—* Our
carpets can’t be beat.”—Evening Telegram.

Awmone the exhibitors from Nova Sootia who
obtained medals at the Jamaioa exhibition are:
The Amberst Boot & Shoe Co., and Rhodes,
PCurry & Co.; J. E. Bigelow & Co. (Truro,
aerated waters); K. D.C. Co., New Glasgow.

ANDREW CARNEGIE writes about the “A B C
of Money” in the North American Review.
Andrew Carnegie is rich enough to know
better, says Scranton Truth ;it is the V, the X
and the L most people are interested in when
the mighty $ is under discussion.

From Cookshire district, county of Comp-
ton and thereabout, was exported merchandise
to the value of $30,809 during last month. The
principal item was lumber ; the next in order
minerals and wood-pulp for paper-making,
then animals, hemlock bark and provisions.

TaE Drayton Addvocate says: * Mrs. Cald-
well, near Drayton station, owns a yearling
calf ; nothing remarkable about that; but
what is remarkable is, that it gives about two
quarts of milk daily, never having had a calf.”
Nothing remarkable about that either. We
know some city milkmen who give fifty quarts
of milk daily, never having owned a cow.

Morcantile Summary,

Deavzrs are holding their stock of alewives
at $4 per barrel this year, whilst last year
they were glad to take $3 for them, acoording
to the St. John Sun. The quantity is some.
where in the neighborhood of 10,000 barrels.

A Hamruron firm, Messrs. Skinner & Co.,
have resolved to locate a branch of their whole-
sale crockery business in Vancouver. They
have leased for a term of years a warehouse in
the Townley-Innes block in Hastings street,
where they will put in a stock of crockery.

Wk learn from the Sackville Post that the
oontract for building a branch of the Bank of
Nova Sootia at Yarmouth for $16,000 has been
awarded to the Rhodes & Curry Co. A short
time ago they were awarded the contract for
fitting up & city branch of the People’s Bank
at Halifax.

Durive the last four years the approximate
exports of cod liver oil from Norway are stated
a8 follows, says the Oil and Drug Reporter : For
1888, 22,400 barrels; 1889, 21,000 barrels;
1890, 18,000 barrels, while for this season the
total yield of the fisheries has been estimated
on the outside at 15,700 barrels, of which
15,000 barrels is credited to the fisheries of
Lofoden and the southern districts as being
tried out prior to April 5th, while up to May
20th the Finmarken fisheries had turned out
but 337 barrels.

HUTCHISON, DIGNUM & NISBET,

(Bucceasors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
65 FRONT STREET W.{TORONTO.

Select Canadian Tweeds a Specialty.

- Bole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert

& Bon, Hawick, Scotland, Bcotch Underwear ;
David Moseley & Sons, Manchester, Rubber Goods;
Ourrie, Lee & Gawn, Hawick, Scotland, Bcotch
Tweeds; J. 8. Manton & Co., Birmingham, Braid &
Metal Buttons.

R B HUTOHISON, EDWARD J. DIGNUM
L ¢ of irm Mills & Hutchison, R. A, NISBET

GEO. W, BOOTH. HENRY C. FORTIER. CHAS, J. PETER.

THE TORONTO
Biscuit and Confectionery

COMPANY,

7 Front Street East, Toronto,
;MANI‘JFACTUBERSEOF
BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

—

SHND FOR PRICH LIST.

H. D. WARREN,

©O. N. CANOEE,
Pres. & Treas.

Becretary.
~THE-

GurTa PercrA & Russer Mrc. (o.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

—

THE ONLY RUBBER FACTORY IN ONTARIO,

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge 8t., Toronto,

ooy
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Leading Wholesale Trade of Montreat,

f.ending Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, 4t

MCcLAREN'’S GENUINE

Cook’s Friond Baking Powder

The new brand “ Extra Quality,” sold only in tins,
suarpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Grey Bheeti Checked Shirtin,
ims, Cottonades, Ti g8, Bags, Yarn, Tw.
Tweeds, Fine, Medium and 'w Pri T

Oassimers, Loeskins, Etoffes, Kerseys, &e.

!'hnnofs. Plain and Fancy Flannels, Over-Coat

Linings, Plain and Fanoy Dre:s Goods, dc¢.
Knittea Goods, Bhirts, Drawers, Hosiery, &c.
‘Blankets, White, Grey and Oolored Blankets.
B Wholesale Trade only Supplied.
13 and 15 Bt. Helen St. 20 Well%ton 8t. W

MONTREAL TORONTO.

Advances made on Consignments, Correspond-

ence Solicited.

McARTHUR, CORNEILLE & CU
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERRS OF
ENGLISH and BELGIAN WINDOW GLA *
Plain and Ornamental SBheet, Polished, Rolled
and Rough Plate

Painters’ & Artists' Materials, Brushes, ¢«
819, 814, 316 8t. Panl St., & 253, 253, 37 Com-
missioners Bt.,

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST P.ilCE

, Den-
e, &c.
'weeds,

100 Grey Nua St.,, MONTREAL.

HEES, ANDERSON & CO.,

MANUFACTURERS OF

WINDOW - SHADES,

Pluin, Decorated and Fringed

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODt
‘7 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts ,

MONTREAL, Qut
ISLAND CITY
White Lead, Golor & Yarnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
‘>ry Colors, Plain and Decorative Windoy.
Glass, Artists’ Materials.

comgmzr,, P, . DODS & G0
ALEIANDER EWAN & CO,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.

: AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Shirtings, Curtain Ecrims, Lenos, Fancy
Mauslins and Cheese Bandaging.

No. 6 Fraser Building.
43 Bt. Bacrament Street, MONTREAL.

Telephor e No. 2670.

SUCKLING & CO0,,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FURTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best open'ng in Canada for Manufac urers
and Merchants disposing of surplus stocks I.iberal
advances made on all kinds of merchandise con-
signed to them.

Correspondence resdpectlully golicited. All tran-
sactions strictly confidential. Telephone 840.

STORE SHADES
Spring Rellers, Curtain Poles, &o.

Down Town Office and Sale Rooms.} To 10 ﬂto.

to 108 King Bt. W.
Ftcmwty, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, T« ronto, says: “Itis
certainly the best cheap machine I have seen. and
will be Lard to improve on.” (tal a 1

The price is only $15.60, wri'es capitals and sma
lotters ang will be taken in exchange at fuil price

aid .within six months from oate of purchase, for

mington Standard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

Who t late a b 88 career for their

B sons should send them to the
RITISH AMERICAN
BUSINESS COLLEGE ' ‘7040470

Where they will be ractically and thoroughly taught how tc
keep books, mlmﬁaw rapidly and Mcuf-atZly, and write ¢

:’:ﬁﬁu’“ﬂ ; also the use of the typewriter together witk

B & BT.HEorsets

MANUFACTURED ONLYIBY

BRUSH & C0.,, - TORONTO.

Leadihg Wholesale Trade of Montreal.

FOR ¢ SPRING, * 1891

SPECIAL VALUE IN
Prints.
Dress Goods,
Black Silks.
Satins.
Carpets

Everfast Hosrery,
Berthamay Kid Gloves.
Odouriess Waterproots.

3. GREENSHIELDS, SON & CO0.

MONTREAL. .

Miercantile Summary,

Tre Vancouver World says that the sugar
refinery is now running to its utmost capaocity.

Washington Post: Assignment is the moral
anmithetic that relieves a man from payin’.
Beg pardon! The legal ansmsthetie, not the
moral.

Tue Cowansville Electric Light Co. has de-
cided to go into liquidation voluntarily, and
Chas. 8. Cotton, sheriff of the distriot, has
been named liquidator.

“Trr finest sight in town  was the way in
which the country agent of a city loan com-
pany described the situation of a certain hotel
property in his application for a loan.

ImmeNsE quantities of wool were brought into
London (Ont) on Saturday, and the Spectator
says that the same day in Hamilton witnessed
one of the largest wool markets ever held
there.

THE Vancouver World of the 6th inst. is the
authority for the statement that the Duns.
muirs are having some trouble in disposing of
their coal in San Francisco, the Federated
Trades boycotting all who use Waellington
coal.

AN English statistician estimates the world’s
indebtedness at $150,000,000,000. I[ncluded in
this, no doubs, is the living that the world
owes to a great many persons we know of. But
the world says to such : * Fi'e your claim, en-
dorsed by Hardwork, and I'll likely pay it.”

E. W. ToBN, who has been keeping the
principal store at Brompton Falls, Que., has
been obliged to assign. He has been in a hard-

-up condition for several years, through exten-

sive crediting to weak customers, and some un-
favorable lumbering operations, but has man.
aged to pull through with indulgence from
creditors until now, A meeting is called for
the 23rd inst., at Sherbrooke, to consider his
affairs. '

“I was well—1 would be better—I am hers.’s
Our readers will remember the epitaph. Some-
thing of a less grave but still sober character
might be said by a trader named Zsel Descos-
eau, of Ripon, Que., who is still in life. The
aforesaid Zoel has been doing a small local
tanning business for the last ten or twelve
years, and maide a living. He undertook to
branch out into storekesping last year, think-
ing it a promising business, with the result
that he is now in the hands of the assignee.
“ Me voila.” He owes in all $3,245,
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ConsIDERABLE quantities of * shad ” in Lake
Ontario have died and are piled along the
beach shore. The warm weather is causing
them to fill the air with a clamorous stench
that is not appreciated by the residents. It
is suggested that some enterprising market
gardener collect them for manure.

Prans and elevations for the Bank of Mont-
real’s new branch in Vancouver have been pre-
pared. The design shows a handsome front of
threetull stories, with basement and lofty attic.
A tower on the corner and gables on either

roz Ycea .ne outline, while a porch and
other details are richly ornamental. The
material to be used will be stone.

Recenr heavy rains, says the Battleford
Herald, have already made a marked changein
the appearance of the country, and raised the
hopes of agriculturists, One who keeps a care-
ful diary of his farming operations and of the
weather, says the spring opened this year just
a8 it did in 1882, except that the rainy season
set in two days earlier, and that the orops of
1882 were the best ever raised in the country.

We learn that the Natjonal Improvement
Co., of New York, which owns the Albert
Railway, are developing & manganese mine in
Dawson Settlement, Albert County, New
Brunswick. Some men are getting out ore,
samples of which have been sent to Chicago
and Philadelphia, and been pronounced first-
class. During the past week seven ocar-loads
of the ore have been forwarded to the places
named.

OriGINALLY & oabman, C. Landreville,
began a hat business in Ottawa several
years ago in a small way, and has had
hard work to get along ever since. He
has now made an assignment.——Adelard
Gravel, who has been doing a fair trade in
turniture and stoves, at St. Lonis de Mile.
end, a suburb of Montreal, for the last 8 or 10
years, has been obliged to assign, and shows
an indebtedness of $4,336.

Tre Canadian Pacific Railway will run the
usual weekly refrigerator cars between Winni-
peg and the Pacific for the oconveyance of
butter, eggs, cheese, poultry, fruit and vegeta-
bles (except onions) again this year, leaving
Winnipeg on Thursdays. Freight from points
between Winnipeg and Moose Jaw inclusive,
oconsigned to either Vancouver, Victoria, West-
minster and Nanaimo, costs 20 cents per 100
pounds, in addition to freight for cost of icing.

Soume rare metals, possessing special quali-
ties, are required for certain work. Thus
palladiam is used for making certain parts of

timepieces, and irridium for the points of
gold pens. Lithium is the lightest of metals.
Rhodium is an extremely hard and brittle
metal, and is only fusible at a very high tem-
perature, while iridinm is the heaviest sub-
stance hitherto discovered. Most of these
scarce products are more precious than gold
and silver in market value, and still more of
relative value for the arts.

J. M. Carror, who left a place near London
some four years ago to keep a store at Rogers’
Pass, B.C., has assigned.——Robert Cox, a
general dealer at Kingsport, N.S., is offering
creditors 50 cents on the dollar——J. J.
Corbett, dealer in teas, St. John, N.B., has
assigned.——Jas. Brown, general dealer at
Welford, in the same province, writes his
creditors that his assets bear that unpleasant
proportion to liabilities which makes it neces-
sary to restore the equilibrium by an offer of a
50 per cent. compromise.

AN assignment follows the efforts for a
compromise which were being made by A. A.
Alexander, of this city, and the stook is adver-
tised for sale.——The opening of a branch store
in Yonge 8t. here was not a happy thought of
H. Arnold, a Church 8t. dealer in boots and
shoes. It was a losing venture, and, together
with his indifferent health, may account for
his assignment.— David Minns, harness,
Omemee ; Jno. Lee, miller, St. Thomas, and
D. G. Roblins, gents’ furnishings, Toronto, are
minor failures of the week.

PrmLir RicEarp, of Shediac, N. B., was
fleeced of $99 by a sharper in Bangor the
other day. The sharper borrowed a hundred
dollar bill from Philip “for a moment ” to
buy his ticket. He pretended to have got on
without it, however, and gave a bill back in a
minute or so. He then disappeared. Richard
looked at his bill while on his way home and
found that the stranger had given him a one
dollar note, and he was therefore * out " $99.
Philip had better take some relative along
next time he visits Yankee land. He is too
soft to go alone.

TaE retail shoe houses in Montreal are find-
ing the times hard, if we are to judge by the
difficulties occurring among them. Oswald
Chamberland, formerly a foreman in a Mon-
treal shoe factory, started in a retail business
in the city just four years ago with some little
capital. He hae not been able to command
success, and has assigned on demand, with
lisbilities of $9,297, which certainly seem very
large in proportion to the business he has
done.——F. X. Cuinat, another Montreal shoe

dealer, beginning in 1888, has also assigned,
owing $2,500.——N. Leroux, whose failure we
noted a week or 80 ago, has arranged to pay
333} cents on the dollar, 25 cents cash, balance
hie own note,——Another retail shoe failure
in Montreal is that of Lucien Jourdanais, who
has just assigned and owes $2,384.

A wmeETING of oreditors of the wholesale
baberdashery firm of Radford Bros. & Co.,
Montreal, was held on the 11th inst., conse-
quent upon a demand of assignment having
been made upon the firm by a Glasgow house.
At a meeting it was decided to give Messrs.
Radford until the 30th of June to prepare a
full statement, the demand of assignment
being meanwhile withdrawn. The firm was
on some $25,000 of McLachlan Bros.’ paper
when the latter concern failed; the bank
exacted another name which they furnished,
but this party now desires to withdraw, and
his action has mainly led to the present state
of affairs. :

TaE wholesale millinery house of John
MacLean & Co.,Montreal, suspended payment
on Wednesday morning. The liabilities are
all in Europe, and amount to $160,000 direot-
The firm is making up a statement of affairs,
and from what can be learned the present
intention is to liquidate. The house is an old
one, and a sucoession of Russell, MacLean &
Co. in 1874, the partners being MacLean,
Heath & Craig. The two last withdrew in the
fall of 1886, and were replaced by Alexander
Stewart, a protege of Sir George Stephen, and
James M. Smith, a son of Hon. Donald A.
Smith, investing $70,000 between them. The
house has always enjoyed a good credit, and
their stoppage is & great surprise here.

WEe note some important changes among
Montreal concerns. There has been a disso-
lution of the shoe manufacturing firm of Jas.
Linton & Co. The business is continued under
the same style by James Linton and E. 8.
Sharpe.——The business of M. Laing &
Sons, wholesale hams, bacon, eto., dissolved
by the recent death of the senior partner, is
continued under the same style by Messrs.
Peter, John D, and James N. Laing.—-Mr.
F. G. Payne has been admitted a partner
in the banking and exchange firm of J. B.
Picken & Co.——Mr. J. C. Watson, mana-
facturer of wall papers, has admitted as
partners Hugh Watson and F. 8. Foster,under
the style of J. C. Watson & Co.—— Morison
& Earle, dry goods commission merchants,
have dissolved partnership.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torunio,

J. F, BBY.

WE GONTROL
Honey Drop Corn.

Clover Leaf 8almon, (flat tins.)

Ratger & Co.’s (London, Eng.)
Jams and Jellies,

Higging' Eureka Salt,

Cunningham & DeFourier's
Potted Meats,

Heinrich’s German Family Gelatine

EBY, BLAIN & GO,

. WHOLESALE CROCERS
Oor. *ront and Soott Sts. TORONTO

WILD, GRASETT & DARLINE,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

- TAILORS' TRIMMINGS, ---
MEN’'S FURNISHINGS.

. <~
Stock Is Kept Attractive and Fresh all
the Year Round.

J Letter Orde;
Travellers .:gd ol o “r:n tl}:g?ive Prompt

Leading Wholesale Trade ot Toronto.

—THI—

BARBER & ELLIS GO,

—HAVE A FULL LINE OF—

TRIAL

BALANCE
BOOKS

In 500, 1,000, 1,600, 2,000, 2,500,
8,000,

'y .

PRICES ONAPPLICATION,
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ot b S
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Sous time last year A. L. McKechnie, a
general dealer at Mount Forest, submitted &
statement of his affairs, indicating assets of
$9,850, and liabilities of $6,500. He is now
endeavoring to arrange a compromise.——Had
Thomas R. Blachford taken the advice said to
have been given him by his friends, he would
not have risked his capital in the jewellery
trade here with one Welch. A year ago the
latter compromised with his creditorsat 35 cents
on the dollar, and in August was joined by
Blachford. They have now asgigned to Camp-
bell & May, owing some $10,000, with nominsl
assets of $14,000.——A failure in Trenton is
that of R. A. Barber, dealer in dry goods. His
affairs are said to be somewhat muddled, the
result, perhaps, of his not, asis reported, giving
adequate attention to his business.—G. E.
Oskes, grocer, of the same town, is, on the
other hand, said to be pushing and industrious,
but fortune is not always kind, and he, too, has
assigned.

SoMe recent facts about Montreal traders
may be grouped here: A young -carriage-
maker, Hormidas Barriere, who began busi.
ness in January, 1890, with $2,000, his savings,
has already managed to sink all his own
oapital, and some of his oreditors’ as well.
He has assigned to the Court, and owes some
$7,400, $4,100 of which is a dower liability in
favor of his wife.——F. X. Roy, & dealer in
furniture, met his creditors last week, when
he showed a small surplus over liabilities of
93,700, and asked for an extension ; his oredi-
tors, however, decided to grant him a compo-
sition at 75 oents, payments spread over a
year.——T. E. Duval & Co. began a small
hardware and paint business less than a year
ago, and have already assigned to the Court.
Liabilities are $1,960.——A meseting of the
creditors of Joseph Daigneau, groocer, is called
for the 19th inst. to appoint a curator. His
indebtedness reachee to $6,700 odd, $3,000 of
this being a mortgage liability to La Societe
de Jesus.

InexeermENCE and lack of system are serioms
drawbacks to success in any business. These
two elements are said to have contributed to
bring about the assignment of W. B. Fother-
ingham, saw-mill man at Rainy River. Camp-
bell & May have charge of his affairs.——
While on board an Allan Liner some eight
years ago, L. B. Montgomery, of this city,
found it smooth sailing enough—at times—
and doubtless there were periods in his basi-
ness experience when this was also the case.
But he and his partner Woods seem to have

now ‘struck a snag,” for the services of
Campbell & May have been called into request
to take charge of the assignment just an-
nounced. The firm, Montgomery, Wood &
Co., dealt in engine supplies, and owe about
$9,000, with assets said to reach $14,000.—
Seaton Cockburn, photographer at Hamiltor,
preseed the button, and the bailiff did the rest,
or perhaps it would be nearer the mark to
place the blame on Mr. Cockburn’s inexperi-
ence, coupled with a hint that his habits are
not just what they might be.

At the ripe age of three score and ten an-
other familiar figure has been removed by
death from the business circles of Montreal.
Mr. Gilbert Scott is no more. For many
years he was of the well known brewing firm,
William Dow & Co., from which he long since
retired. Of late he gave his attention to a
variety of joint stock oconcerns, holding the
presidency of the Intercolonial Coal Mining
Company, and the vice-presidency of the Shed-
den Cartage Company. He was a director of
the North British and Mercantile Insurance
Company, and of the Canada Sugar Refining
Company. He also ocoupied the important
post of director in the Bank of Montreal. Mr.
Soott’s was one of those gennine natures
contact with which gave instant satisfaction to
a companion. He was unobtrusively cheerful
and genial, but he was something more. He
was manly and true—an Englishman of the
right stamp. Many know how honest was
the grasp of his hand, and not a few have
known, too, how ready was his purse in the
cause of friendship or charity.

—'I‘h;a British America Assurance Company
has declared a half-yearly dividend of 3} per
oent.

—8hareholders in the Ontario Loan and
Debenture Co. are notified of a half-yearly
dividend of three and a half per cent.

—Three and a-half per cent. is the dividend
declared for the ourrent half year by the
Eastern Townships Bank.

—A dividend of three per cent. for the cur-
rent half-year has been declared by the Central
Canada Loan and Savings Company, of
Oatario.

—The Western Canada Loan and Savings
Co.’s dividend for the half year now current,
is announced at the usual rate of 5 per cent.

—Here is a trio of half yearly dividends :
Home Savings and Loan Company, 3} per
cent. ; Union Loan and Savings Company,
4 per cent. ; Imperial Loan Company, 8} per
cent.

—The Bank Statement for May will be found
on pages 1558 and 1559. Our condensation of
its figures and review of the situation must be
held over for a week.

—A$ a special meeting of the Nanaimo
Board of Trade, held on the 2nd instant, the
following officers were elected : S. M. Robins,
president; A. Haslam, vice-president ; M.
Wolfe, secretary and treasurer. Council—G.
Norris, Dr. Presger, A. A. Richardson, J. H,
Pleace, W. H. 8. Perkins, T. W. Glaholm,
John Hilbert, E. Pimbury. Board of Arbitra-
tion—E. M. Yarwood, W. H.8. Perkins, A. A,
Richardson, N. Bevelockway, Dr. Prager, W.
K. Leighton, A. Haslam, James Abrams, T.
L. Davies, John Mahrer, J. H. Pleace, G.
Norris. ]

MONTREAL CLEARING-HOUSE.
Clearings and Balances for week ending 18th
June, 1891, were as under :

Clearings. Balanoes.

June 12 .........nee $1,580,925 $153,079
“O18 siiiiiienes 1,732,027 321,478

LD 1 SN .. 1,151,970 210,097
16 ciieeeenaaee 2,581,620 481,406

“ 17 tevviieeae.. 1,877,178 330,734

“ 18 cieiienne... 1,677,613 217,886
Total ............$10,601,328  $1,713,679
Cor. week 1890 ...... $8,945,937 $1,144,203
Cor. week 1889 ......$ 9,444,570 $1,428,278

—The Philatelic Association, which means
stamp oollectors,will hold their annual conven-
tion in Belleville, Ont., commencing on Tues-
day, August 25th. Some 30 or 40 delegates
from all parts of Canada and the United
States are expected.

EXCELLENT OPENING

For investment in a profitable line of trade. A
travellec of long experience, who has estab ished
and controls a first-class connection throughout
Ontario and Quebec, desires a partner with capital.
Must be & competent office manager. Business
lucrative and safe, one in which short credits is the

rule. Addr
J. K. C., Box 459, Toronto P. O.

88,
A YOUNG MAN

of 21 desires a situation s book-keeper. Ig careful

and accurate, good penman, fair.y rapid at shorg-

hand, and has had several years experience as @&

collector. Address, “DoN,” Box 459, Toronto Post
ce.

Leadin Wholesale Trade of Toronto.

BARM=
YEAST

Early Rising.

Quick. - K -
Fast Working.
FORprTuo}:?:éom see catalogue
ce o

™EBARM YEAST
MANUFACTURING CO.

35 WELLINGTON ST. EAST,,
TORONTO.

Telephone 1980,

+ ending Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

GROCERS

ORDER FROM

), W. LANG & 00,

WHOLESALE GROCERS,

—TCRONTO—
A SUPPLY OF

Fisher's | SucAr

BAGS

THEY ARE THE BEST.

CRRLES COCKSHUTT & (0,

INPORTERS OF

WOOLLENS

~AND -

Glothiers’ Trimmings,

57 FRONT ST. WEST,

TORONTO.
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Leoading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torontu.

S: F. McKINNON& GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,

TORONTO.

Milk Street.. « Londen England.

WM. B. HAMILTON,
SON & G0,

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.
T.G. WILLIAMSON & CO,

COMMISSION MERCHANTS.
Teas, Coflees, Fruits, Sugars, Etc.

€ B. HAMIL
JAMES m:?.'
A W. BLAOHFORD

4% Front St. East, Toronto.
P. 0. Box 448,

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

TELEPHONE 2185

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,

VManufacturers, Importers and Wholesa!:
Dealers in

800TS AND SHOES.

86, 38 & 40 Front St. West, TORONT ..
JAMES OCOPER. JOHN C. BMITH.

JoRN A, Woob, | J. W.Cowan,
President,

Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufsocturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEKES, ICING, and
WDERED SUGARS, CHICORY, &c.

16 Mincing Lane, - Toronto

ARTISTS’
BRUSHES

Hog’s Hair.
Camel Hair,
Black Sable Hair,
Red Sable Halr,
Indian Sable Hair.
Bear Halr,
Badger Hair.

We manufacture and carry in stock & larger assort-
ment than any other house in Canada.

Quality and Fr'ces Guaranteed Right.

CHAS. BOECKH & SON, =%k zee

Price List Mailed og Application.

F. SCHOLES, I A. ALLAN, J. O. GRAVEL,
Manag. Dir. President. Bec.-Treas.
CAPITAL, - . . 82,000,000

THE GANADIAN RUBBER COMPANY

OF MONTREAT,
MANUFACTURERS OF

RUBBER SHOES AND FELY BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Bos.on Belting Co.)
Patent S8eamless Rubber Belting.

Office and Wareroowms, 333-335 8t. Paul 8t.; Factory,
Papineau S8quare, MONTREAL, Que.,
J. J. f\chILL, Manager.
Western Branch, Cor. Yonge and Front Streets,
Toronto, Ont. J. H. WALKER, Manager.

TEHR

Toronto Paper Mf, Co,

WORKS at CORNWALL, Ont.
CAPITAL, 250,006

JOHN R, BARBER, Prosidens and Man'g Directo
OHAS. RIORDON, Vioe-Presidens.
EDWARD TROUT, Treas,

Manufaoctures the following grades of Paper:

Engine and Tub Sized Papers,

Vnite and Tinted Book Papers,
(Machine Finished and Buver-calendered),
Blue and Oream Laid and Wove Foolsca)
Posts, eto,, ote.
Aococount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLonED COVAR PAPERS SUPBRFINISHED,

Apply at the Mill for samples and prices. Speeir
sines made $0 order, '

ESTABLISHED 1855.

~

145 AND 147 FRONT ST, EAST

ToRronTo.

SEASONABLE GOODS

SUMMER TRADE

Galdecott, Burton & Spence

Keep their stock fully assorted in goods}for:the
Present Season, and are showing
full ranges in

Victoria Lawns,
White Checked Musiins,
White Lace Musiias,
Swiss Spot Musiins,
Embroidered Skiriings and Edgings,
Tucked Skirtings
Leno and Musquito Netting.

ORDERS WILL HAVE CAREFUL
ATTE TION.

Caldecott, Burton & Spence,
TORONTO,

Agents for the Lee Spinning Gompany’s
Sewing and Crochet Cotton.

MILK CAN TRIMMINGS

—AND —

CREAMERY CAN FIXTURES.

We can] supply either n:rlrow or wide _hoop Fixture

Patent Jersey Gaugemfor Creamery Cans.

1. 4L, SARDEL, BRNTANINA .

Schuitze Smokeless and
American Dead Shot

-45un Powders

0. 5. HOWLIND, SONS & G0,

WHOLESALE

HARDWARB

37 Front S8t. West, Toronto.

~—THE—

Polson Iron Works Co.,

" LIMITED.
CAPITAL, $300,000.00.

Iron and Steel Shig—_B—u_I—ldnrs & Engineers

HEAD OFFICE, TORONTO.

President, Managing Director,
Wa. PoLsoOR. F. B PoLsoN
DIRECTORS.
James Worthington, Vice-President.
D. Graham, ‘1. F. Chamberlain,
W. 0. Matthews, J. 15, Miller,
A, B. Lee, Thos. West:

J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—Compound and Triple Expansion —

MARINE ENGINES

MARINH BOILHRS,

Hoisting Engines, Pumping Engines, The Brow
Agutolrlg.ﬁc Engines for Bugii:nni'y Use.
STEAM BOILERS OF EVERY D& ICRIPION.

8hip Building Works and Dry Dock,
° OWEN SOUND, ON‘K

Engine and Boiler Works,
ESPLANADS STREET, TORONTO
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The Monetary Times

TRADE REVIEW
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JourNaL oF ComMERCE, of Montreal (in 1869), the
TRADE Review, of the same city (in 1870), and
the TorONTO JoURNAL OF COMMERCE.

3ssued every Friday morning.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCﬁlBERS
BRITISH

AMERICAN “ -
SINGLE COPIES, - - -

82.00 PeR YEAR,
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$2.00 U.8. CURRENCY.
10 Cenvs.
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THE SITUATION.

General expectation was not disappointed
when the Governor-General called upon
Sir John Thompson to advise him on the
formation of a new administration. He,
however, if asked to form an administra.
tion himself, declined the task, and
advised that Mr. Abbott be sent for.
This substitute induced the old ministers to
retain their portfolios for the present ; but
there is a rumor that Mr. Chapleau has
made conditions which will require a recon-
struction at the end of the session, when
Lapgevin, Caron, Carling and Bowell will
give place to others. The statement of the
Premier of the acceptance of a new tenure
by the old officials was not accompanied by
an announcement of policy, which would
not have been out of place on the occasion.
Mr. Abbott afterwards made an explanation
in the Senate, but he said nothing about
the policy which the Government is to
carry out. The conclusion seems to have
been drawn from this fact that no change
of policy will result from the death of the
late Premier. Senator Scott failed to draw
from the Premier any other reply to the
question whether the purpose for which Sir
John Thompson had, in the first instance,
been called was to form a Government,
than that that gentleman was asked ‘ to
advise with respect to the steps that should
be taken in the formation of a Govern-
ment,” those being the written words used
in the House of Commons by consent of
the Governor - General. It has been as-
sumed that Ontario bigotry had rejected
Sir Jobn because he is a Roman Catholic.
There was in fact no rejection at all. Nor
is there any objection in Ontario to him on
the ground of his being a Roman Catholic.
The Jesuit bill might have been objected
to by a Roman Catholic as well as a Pro-
testant ; and there cannot be a‘donbt that
there have been many Roman Catholic
bishops, in different parts of the world,
who would have declined to cover such a
measure with the sanction of their au-

thority. Canada was only part of the
North American dominions of France
which she parted with in 1763. Louisiana
fell to Spain, the most Catholic of Euro
pean countries, and in Louisiana Spain
confiscated every inch of the Jesuits’
estates, in respect to which no compen-
sation was ever granted.

Lord Salisbury tells a deputation, headed
by Lord Brassey, that he cannot undertake
to comply with the request to summon a
conference of colonial statesmen, with a
view to a federation of the empire, until a
programme has been presented in the form
of a definite scheme of Imperial federation.
This leaves the question just where it was
before, but it emphasises the necessity for
a definite plan, and is equivalent to a
declaration that the hour has come when
Imperial Federationists must see the
necessity of taking refuge in golden silence
or setting vigorously to work to prepare
the needed programme. Will they do the
one or the other, and if either, which ?

As a means of removing the objection
on which a late Treasury order was issued
at Washington, our Government has passed
an order-in-council requiring swine and
she€p, on their entrance at certain Cana-
dian ports, to undergo a quarantine of
fifteen days. The ports named for this
purpose are Quebec, Charlottetown, Hali-
fax, and St. John, N.B. This selection
seems to imply that the quarantine will be
confined to sea-borne animals. The ground
of the American Treasury order establish-
ing & quarantine against Canadian sheep
and pigs was that, as we did not quaran-
tine these animals on importation, there
was danger that disease might be intro-
duced into the Republic from Canada.
This objection no longer existing, it is
reasonable to expect that the Washington
Treasury order will now be rescinded, and
it is said that our Government has an
assurance that this will be done.

No delay has been suffered in passing into
law the British bill to secure the observance
of a close season in Behring Sea, the royal
assent having already been given to it.
The indemnity to be given to Canadian
sealers, as the condition of the assent of
Canada, must have reference to such as
may have set out when sealing in the open
sea was not illegal, and who consequently
may become innocent violators of the law
now passed. If any set out when the bill
was known to be before Parliament and
likely to become law, how would it fare
with them ? That they would receive
compensation is doubtful, as they might be
considered to have gone at their own risk,
under circuomstances which made it unlikely
that they would be enabled to pursue their
usual calling. Some cases about which it
may be difficult to decide may possibly
arise, and something may depend upon the
tribunal by which they are decided. The
proclamation must issue before the legal
prohibition will be complete, and sealing
vessels continue to set out to the last
moment. The President of the United
States, on his part, has issued the neces-
sary proclamation, which cites the agree-

ment of the two nations to prohibit the
killing of seals till May next.

An incidental result of the establishment
of a close season for seal in the Northern
Pacific and Behring Sea is to make the
Tasmanians conclude that protection to
this valuable animal is required no less in
that neighborhood. An Act has been passed
restricting the catching of seals there with.
in certain limits. The effect will be that
the San Francisco sealing fleet, which has
been accustomed to go to the South Pacific,
is virtually deprived of its hunting grounds.
Whether any question will arise about the
extent of the limits of maritime jurisdiction
claimed by Tasmania, remains to be seen;
but if the three mile limit be exceeded,we
may be sure that the stretch of jurisdiction
will not be allowed to pass unquestioned.

At the instance of some of the stock-
holders of the Panama Canal, M. de Les-
seps and his son are to be prosecuted for
misrepresentation alleged to bave been
made by them as directors of the company,
in connection with the financial arrange-
ments. M. de Lesseps replies that all his
acts in connection with this undertaking
are legally unimpeachable. The trial will
take place before the Court of Appeal of
which, as a bearer of the cross of the
Legion of Honor, he is a member. He
built the Suez Canal in the face of hostile
predictions that the achievement was im-
possible; and emboldened by this success,
he seems to have concluded that nothing
in this line of engineering was impossible.
But the engineering problem was but half
the battle which had to be gained to con-
quer success in the Panama venture : the
financial difficulty, which was still greater,
finally overwhelmed him, with the result
that even his engineering was covered with
doubt and brought into discredit. It is not
likely that a judicial investigation can help
the suspended enterprise to get onm its feet
again ; if the late commission could not do
80, a criminal prosecution will not, in this
respect, make matters better, whatever
may be the result so far as the accused are
concerned.

Smuggling along our north west frontier
is no new thing. Hitherto, we have heard
chiefly of goods, especially whiskey, rushed
illegally into Canada, but it seems that the
trade flourishes both ways, that there is a
return smuggling trade from Canada into
the States. Potatoes, it is alleged, have
gone that way, and strange to tell, agricul-
tural implements, which had been regarded
as more likely to go in the other direction,
Smuggled Chinamen have been heard of as
passing this way before the enquiries of
Zochgen, of the Washington Treasury de-
partment, were made, and we are not sur-
prised at their now appearing in the list.
The length of the international frontier in
the west, wherein the settlements are
sparse, gives opportunities for the smuggler
to ply his trade. Our own mounted police
have done good service in checking the
illegal traffic, and if the Washington
authorities do their part, the evil will be
mitigated, if it cannot be altogether cured,
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A transit duty, such as that which Eng-
land has agreed to pay to Portugal in
Eastern Africa, is rare and unusual. For
a period of twenty-five years Portugal is
at liberty to charge a maximum duty of
three per cent. on goods passed through its
African into British territory ; but the
payment for the privileges of transit may
be commuted at the option of Great Bri-
tain for a fixed sum for the remainder of
the term of £30,000 a year. But this sum
would include the purchase of the opening
of the Zambezi and Spire rivers to all
nations. It used to be the doctrine of

* writers on international law that free pas-
sage for lawful purposes was due from one
nation to another, especially by navigable
rivers ; and it looks as if something has, on
the present occasion, been conceded to the
weakness and the obstinacy of Portugal.
Whether Canada is entitled to the privi.
leges of this treaty we are not aware.

The Canadian tug * Lorne,” belonging to
Messrs. Dansmuir & Son, of Victoria, B.C.,
was fined $840 for alleged violation of the
United States coasting laws, and the fine
has been confirmed by Secretary Foster, of
the Treasury Department, ‘Washington.
The vessel which the “ Lorne " towed into
an American port was picked up ten miles
from the coast. The coasting laws provide
that a foreign tug may tow an American
vesgsel from foreign waters to a United
States port; but the department at Wash.
ington holds that the high sea is not a
foreign water, on the principle presumably
that no nation has a property in the high
sea, which is the common heritage of all
nations. If the American coasting law
had read that foreign tugs may bring vessels
found in distress beyond the jurisdiction of
the United States, the interpretation must
have been in favor of the * Lorne.” It is
eagy to understand that the proprietors of
the tug did not, at the time the assistance
was given, conceive that she was violating
the law. At the same time, it can scaroely
be contended that the Washington decision
is not technically correct.

The question of space in live stock ship-
ping has been settled at Ottawa by an
order from the Government to make it two
feet eight inches for each animal.

THE MANITOBA CROPS

Since the rains at the close of May the
orops in Manitoba are looking well. A
Winnipeg letter of Saturday last to this
journal, placed the - jable acreage under
wheat in Manitoba at  about eight hun.
dred thousand acres.” We now observe a
statement in the Winnipeg Free Press to
the effect that it *is estimaied that the
amount of land under cereal crop in Mani.
toba this year is 1,811,000 acres, of which
916,000 are wheat, 305,000 oats, and 90,000
barley.” Itis customary with Manitobans
—and with farmers or grain dealers in
some other provinces, for that matter—to
overestimate the yield of their harvests.
What good it does we have never been
able to see. That it does harm, when
these sangunine estimates are not justified
by the ‘result, wounld not*be difficult to

show. People in the east as well as in the
west of Canada are looking with genuine
interest to harvest prospects in our newer
districts, and will rejoice heartily if they
yield all that is expected. Bat it is well
not to be over-sanguine. In western On-
tario generally the lack of rain has seri-
ously lessened the hay orop; it remains to
be seen how far the wheat will beuefit by
recent rains. A cool-headed Manitoban
visiting Toronto yesterday told this journal
that 800,000 acres is probably a fair state-
ment of the wheat area for that province ;
that twenty bushels per acre was a low
estimate of the probable yield, and that
twenty-five was not deemed excessive.
Supposing it to be twenty-five, this would
mean 20,000,000 bushels wheat in 1892. If
she gets 16,000,000 she will do admirably
well. It the larger quantity she can send
to the Chicago World's Fair an object
lesson of some sort, to represent that
enormous quantity.

THE FINANCIAL CONDITION.

This country has not lacked for men at
the head of its leading banking institu-
tions who had the prudence and the pluck
to give needed warning and sound advice
to the people year by year. And in ad-
dition to their public utterances we cannot
doubt that, as opportunity arose, they also
privately warned the heads of commercial
and municipal institations against impru-
dent or hasty expenditure, public or pri.
vate, the overdoing of business of almost
every kind, and the taking of excessive
credit because, unfortunately, credit was
easily obtained. Itis as true to-day as it
was & quarter century ago, hen Carlyle
declared to the Edinburgh students that
*“ there is a great deal of faithful advising,
but very little faithful performing.” Basi-
ness men and public administrators are
very apt to go to the full length of their
tether without much heeding the danger
signals held out by persons whose positions
enable them to take a wide view of the
course of events, and who treasure up the
lessons of experience.

One is impelled to ask, however, whether
bankers themselves do not sometimes re.
quire to be reminded of the adage, Quis
custodiet ipsos custodes 7—* Who shall keep
the keepers themselves?’ While we do
not say that the heads of our great banks
need to enforce within their own domain
the practical observance of the prudent
theories they offer for the regulation of the
public, there is nevertheless a strong feel-
ing in business circles that in the excess of
credit so often lamented, bankers them-
selves have a considerable share.

In his address at the meeting of the
Canadian Bank of Commerce on Tuesday,
Mr. Walker, the general manager, after
sketching the distarbed condition of finan-
cial affairs in Earope, the United States,
and South America, and noting the in-
creasing interdependence of the various
countries of the world, took strong ground
in favor,of our *“ going slow " for 4 while.
He reminded Canadians that : ** Whether
we contribute to the strain on the money
markets of the world or not, we may be

I ORI

made to suffer by what others do; but I
quite agree with the general manager of
the Bank of Montreal, that we have
already done and are still doing our little
part towards that overloading of the Lon-
don market which may yet bring about
consequences worse than anything we have
ever imagined.” It is necessary for men,
for municipalities, and for provinces * to
bear in mind that ample assets and ability
to pay ara not the only measures of credit
—we must also have the desire and ability
of the investing world to purchase securi-
ties. Common sense points to the wisdom
of avoiding all extensive public improve-
ments for a year or two.” Mc. Hague, the
general manager of the Merchants Bank
of Canada. strikes a similar note in his
address. Doscribing in his address in
Montreal, on Wednesday, the origin of the
Barings’ trouble and the dangers and
disasters of over-borrowing, he says : *“ The
bearing of these events upon the borrow-
ings of the Governments is obvious. We
are all directly interested in this madtter.
It was the inordinate borrowing of certain
Governments on the British market, under
the auspices of the great house, that
brought it into the bumiliating position of
last November. It was the misplaced
confidence in the resources of a country
containing great elements of wealth that
led to these dangerous mistakes of the
borrowing Government and the supporting
house. It becomes us in Canada to
take due note of all this.”

Mr. Walker makes a point, too, when
he asks: “Do we not commit a grave
error in repeatedly deploring the con-
dition of trade and farming, waiting for
years of plenty—hoping for the return of
old-fashioned profits? Is it not better to
conclude that the present is the normal con-
dition of things, that the harvests are not
likely to improve on the average, that
profits are not likely to be larger ?” His
belief is that we can all prosper, even
though the harvests are no better than
those of the last three or four years, if mer-
cantile business be not so persistently over.
done, long credit and credit without
adequate security so persistently given, and
expenses be not maintained on a level no
longer warranted by the condition of things.
Apparently answering ‘some fool's ques-
tion, **What is the matter with the
country ?** he declares that, with respect to
Ontario at any rate, there would be nothing
the matter with her if the superfluous shop-
keepers and shopkeepers’ assistants within
her borders could be turned into intelligent
farmers or producers.

Mr. Walker urges that, in view of the
foreign markets for woods, our next win-
ter's output of square timber should be
cut down to nearly nothing. With regard
to sawn lumber, the cut of saw logs in the
Ottawa distriot “is now lower than in any
but two of the last ten years. The demand
in the United States is satisfactory, at
prices higher than a year ago, but the
South American market is still wanting.
A diminished product is all that is neces-
sary to give the lumber business a quite
satisfactory tone, and at the moment the
Ottawa manufacturers have fair profits in
prospect.” Mr. Hague expresses the opin-
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ion that, through diminished production,
the lumber trade is already undergoing
a gradual recovery. Mr. Walker's gen-
eral conclusion is that clearly we
shoald import as lightly as possible,
manufacture well within the limits of
previous years, cut down expenses, and
extend credit with regard only to the
buyer’s ability to pay under adverse con-
ditions of business. It is to be hoped that
such sensible words may fall as seed into
good ground.

BANK MEETINGS.

The reports of six banks in Ontario and
Quebec will be found in our columns to-
day. They shw an average earning of
eight per cent. on capital and Rest com-
bined. In respect of earnings, some of
the smaller banks show a better ratio than
the larger, but none of them have much
room for complaint when the character of
the year for bad debts is borne in mind.
We tabulate the capital and Rest and the
net earnings of each of these banks, and
include with them the Standard, whose
report will appear in next issue :

Capital and Net Per

Name. Rest. earnings. = cent.
Merchants. . . .$8,144,000 579,000 =7.10
C B. Com.... 6,900,000 514,000 =745
Torounto...... 3,500,000 282,400 —=8.05
Imperial .... 2,250,000 222,800 =990
Hamilton .... 1,721,000 145,124 ==8.43
Ontario ...... 1,750,000 130,100 =:7.43
Standard .... 1,500,000 117,502 =7.83

It is impossible, crowded as our columns
are, to discuss in detail to-day the features
of each report. Our readers who peruse
them will find much to repay their reading,
and will probably conclude that in bank
administration Canada is not behind other
countries. In addition to the comprehen-
sive addresses of two general managers of
banks, the president of the Bank of To-
ronto, like his confrere, the president of the
Commerce, expressed his view as a business
man on the general sitnation.

MUNICIPAL FRANCHISES AND
MONOPOLIES.

In Toronto the street railway question
bids fair to give rise to an important con-
sideration in connection with limited mu-
picipal control of certain enterprises to
which the municipal organization gives
life. Among these are water and gas and
electric light supply and street railway
service. What is wanting is to have settled
is tbe principle on which the management
of such works should be conducted, if in the
hands of the municipality. At present we
are all at sea on this point. If those en-
terprises are undertaken by the muniei-
pality, ought they to be made revenue
producing, or simply run in a way to cover
cost? When they are in the hands of
private parties the citizens have to pay
heavy profits, besides the cost of wor%(-
ing expenses ; and the same amount paid
by the citizens, if the works were run by
the council, should secure a good profit.
But would they, as a matter of fact.? Mr.
A. H. Sinclair (Municipal Monopolies and
their Management) shows that in Ontario

municipalities supply water at 20 per cent.
less cost than private companies charge,
and in the whole of Canada private com-
panies charge fifty per cent. more than the
municipalities. In the United States pri-
vate companies charge forty-three per cent.
more than municipalities for water sap-
plied. But this is only one side of the
question ; it remains to be seen whether
there is a loss to the municipalities in car-
rying on the works. In Toronto the water

| works pay interest on their cost and leave

a profit. But in Canada and the United
States the cost of construction is less to
private companies than to municipal cor-
porations, though even this fact standing
alone is of little value. It may only mean
that private companies have built their
works in a less substantial or a less perma-
nent manner,

The proper way, it seems to us, is to
treat enterprises of this kind, when con-
ducted by municipal corporations, on busi-
ness principles, unless special circumstances
require a departure from this rule. If a
municipality is to extend the sphere of its
operations, in undertaking works of this
kind, it should endeavor to adhbere to the
business rule. Water, gas, or electricity, and
street railway service are necessities in all
cities and towns of considerable size. When
the infancy or poverty of a town makes it
expedient to grant franchises to private
persons or corporations for supplying these
requisites, there should always be a limit
to the time of the concession, with the view
to its being taken up by the town organiza-
tion at the end of the period. And when
the change takes place, the works should
be conducted with a view to profit; not
only should the works be self-sustaining :
they should in addition yield a profit to the
town or city. The better plan would per-
haps be not to make the profit large, but
large or small, a profit shounld be counted
on, unless there be exceptional causes to
justify a deviation from this rule. The
reason for proceeding on this principle is
plain : the users of water, gas, electricity,
and street railway service, ought to pay for
them as they pay for any other commodity
they require. Considerations of public
health, in the case of water, may sometimes
have to be taken into account, in connection
with facilities of acquisition and cost of
service.

In Toronto, at this moment, without any
adequate reason, the question has been
raised of supplying water at less than cost.
The effect would be to throw an unequal
burthen on water users; to make some pay
for part of the supply of others. The
legitimate profits of the street car service
are in danger from a disposition to urge on
the council a reduction of fares below the
paying standard. Where mains are laid
on streets where there are few water
takers, the owners of vacant lots should
pay their share of the interest on the
investment. Let the principle be estab-
lished, once for all, that undertakings of
this kind should be conducted on busi-
ness principles, and with & view to profi,
though profit need not be the principal
object; and, if necessary, let the rule be
consecrated by a binding provision in the
municipal act. Steadied by this sheet

anchor, a town or city would have correct
conception of what it was going to do
when it undertook to supply its own water
light, and street railway service.

There should also be some rule on which
mounicipal franchises should be enjoyed,
always remembering that they belong to
the whole city and not to a part of its in.
habitants. No one should be allowed to
excavate under the sidewalks for private
purposes without paying the corporation
for the privilege, otherwise he gets for
nothing the private use of a thing which
belongs to the whole of the citizens. The
telephone franchise has been dealt with in
Toronto on the principle of something like
a fair compromise, but the council showed
a disposition to intermeddle where it has
no authority, and even undertook to dictate
to the company what it should pay to its
female employees; but unless this be con-
sidered as part of the agreement, which it
is not, the resolution about wages is so
much waste paper. The part of the Bell
telephone franchise dealt with belongs to
the whole body of the citizens, and is not
the exclusive appendage of that small por-
tion of them who use the telephone; and
the settlement has properly been made in
accordance with this principle.

A right understanding of the bearings of
municipal franchises and how they should
be managed by city and town corporations
as monopolies, is very essential at this
period of our progress, and we trust that
both will in future be better understood and
more intelligently dealt with than in the
past. '

DECISIONS IN COMMERCIAL LAW.

Bortox v. SaLmoN.—Where a surety pledges
his personal credit by bond or covenant, and
by the same contract pledges also his goods, or
mortgages or charges his lands, as security for
the same debt, any alteration of the contract by
the mortgagee and the principal debtor behind
the back of the surety, e.g., by a consolidation
deed, with a fresh covenant for payment of the
principal sum with other moneys subsequently
advanced at a later daté, not only discharges
the surety from all personal liability, but also
releases the property which the surety had in-
oladed in the contract.

Greexwood V. TuRNER.—Where a purchaser
of real estate fails to complete his contract by
payment of the balance of his purchase money
by the stipulated day, bat, being in possession
on that day, retains possession thereafter with-
out paying interest or rent, the Court will not,
on a motion by the vendor in an action for
specific performance, order him to pay the
balance of purchase money into Court without
giving him the option either of retiring from
possession on a certain day, with interest from
the day fixed by the contract for completion,
even though the purchaser is in position under
the contract and has made no objection to the
vendor’s title; but that option willnot be given
if the purchaser has done anything to preju-
dice the value of the property as a security for
the balance,

RepxonD v. CANADIAN MuTuAL Am Assocra-
TI0N.—Where a mutual insurance company
have, without objection, received payment of
assessments after the proper date for their
payment, they are not thereby debarred from
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insisting on & ‘subsequent occarion upon the
strict observance of the conditions of the com-
pany a8 to payment, when they give notice
that they intend so to insist, and there is no
conduct on their part tending to mislead the
insured.

Arpous v. Hicks.—Held, that although the
purchager of an equity of redemption who
oovenants to pay the existing mortgage upon
the property, becomes primarily liable for the
morigage debt as between himself and the
mortgagor, such covenant does not create any
privity of contract between him and the mort-
Kagee; and no right of action arises to the
mortgagee whereby he can recover the mort-
gage debt directly from the purchaser.

INSURANCE MATTERS.

The city of Toronto has done a sensible as
well as an economical thing, in arranging with
the Canada Life Assurance Company for a
loan of $400,000 on terms which are satisfac.
tory to both lender and borrower.

A shortage has been discovered in the ac-
ocounts of Sanchez & Merzbacher, Spanish-
American agents of the New York Life Insur-
ance Company. The culprit is Julio Merz.
bacher, who, in the absence of his partner look-
ing atter foreign business, speculated on Wall
8treet with the renewal preminms of the com-
pany (82,500,000 of which pass through S. &
M.’s hands in & year), and lost heavily. When
he was found out, Merzbacher left the partner-
ship, the company and the country. His part-
ner is now understood to have assamed the
responsibility of paying the amount Merz-
bacher has made away with, which is stated at
$372,000. Although this seems a large sum,
it is equal to less than two months’ preminms of
the firm of 8. & M., which did an enormous
business for the company. Mr. Burke, the
agent for Canada, tells us that the company
will lose nothing, as it will be tully reimbursed
for the defalcation, though it may have to
wait two or three years.

A prominent foreign company prints the fol.
lowing question on the back of its dailies:
* Is this a sprinkled rick 2"’ One rece'ved yes-
terday reporting line on a Baptist church an-
swers, the query as follows: *“ No; they dip.”
—N. Y. Bulletin.

Richard A. McCurdy, president of the Mu-
tual Life Insurance Company of New York,
and R. A, Granniss, vice-president, wers in
Winnipeg last week. The visitors were agree-
ably surprised with the progress and steady
advancement of this country. During their
visit, says the Commercial, T. C. Livingston,
local manager, was promoted to the position
of resident director for the Western Canada
General Agency.

Insure in regular companies that charge you
a fixed premium, says Black and White. Avoid
the hat passers on the principle that you can
never know what amount will be raised by
such a process as going around with a collect.
ing machine. If they do not realize the full
amount,” it will be necessary to be content
with what is raised.

We find an account in the Weekly Under-
writer of a deocision in the United States Su-
preme Court in favor of Mrs. Ada Davey, of
Oswego, N. Y., in her suit against the AKtna
Lite for the amount of insurance on the life of
her husband, William A. Davey. The com.
pany resisted payment on the ground that
Davey contributed to his own death by the

exoessive use of intoxicating liquors, in viola-

tion of the terms of the policy. The litiga-
tion has lssted ten years. The plaintiff was
successful in three jury trials. The first ver-
dict was set aside on account of certain errors
in the charge of the trial judge. The second
was reversed for being against the weight of
the evidence. After the third verdict the case
was again taken to the United States Supreme
Court, which this time has affirmed the judg-
ment of the lower court, which amounted to
$15,035, besides costs.

‘ What is the most necessary thing in quench-
ing a fire?"* ¢ Water,” replied Johuny Fizzle-
top. * Not so, little boy. Fire is the most
necessary, for it the fire didn't burn, there
would be no need of water.”—Tezas Siftings.

We learn from the St. John’s News that the
liquidators of the insolvent Eastern Townships
Mutual Fire Insurance Company are D. A.
Mansur, of Stanstead, and Fred. England, of
Knowlton. On the 30th of August last the as-
sets of the company were $97,475 and the lia-
bilities $46,949. The assets consisted of unpaid
assessments, $32,912; deposit notes of policy-
holders, $60,899, and other amounts due the
company, $3,664. The liabilities consist of
unpaid losees, $824; borrowed money, $40,-
653; interest, $3,269; and bills payable,
$2,201.
31st August last was $30,990, of which $14,-
586 was for interest alone. It isplain that the
position of the company was precarious at that
time, and it has been further weakened since
by unusually heavy losses. It will probably
require an assessment of 75 to 80 per cent. on
the deposit notes to meet the liabilities.

A Detroit millionaire was saying to his confi.
dential olerk the other day: ‘“Now, I've
arranged those papers for my wife and children
all right, so that if I die—" «If you die,
interrupted the secretary, * say when you die;
there’s no if about dying.”—Detroit Free Press.

In our notice of the large transactions of
the Commercial Union Assurance Company
for 1890, we find that less than justice was
done its fire department. We mentioned that
£50,0€0 had been added to profit and loss out
of fire earnings, but what we omitted to state
was that besides this sum there had been added
to the fire fund from the receipts of the year
the sum of £54,000. Of this last mentioned
sum, however, £28,000 was interest earnings.

He was a member of the Hit Hard Baseball
Clab, and the omnipresent insarance agent
was tackling him for a policy. * Your avoca-
tion is a very dangerous one, my dearsir. You
may be killed any day and what would your
young family —— "« Hold on, pard. Don’t
waste yoar breath on me. I ain’t the umpire.
I’'m ounly the catcher.”

The experience of the United Kingdom
Temperance and General Provident Institution
of England is interesting. In the five years
ending with 1890 the actual number of olaims
in its ** temperance section ” was only 1,015
against expected claims numbering 1,472, In
the * general section” of the company the
actual claims were 1,750 against expected
claims of 1,846.

BRANTFORD.

One of the most vigorous of our younger
oities is Brantford. To one who knew it some
thirty years since, and who only occasionally
visits it, the present extent and rate of growth
of the place is a sarprise. The many fine and
handedme private residences, the striking pub.
lic institutions, such as the Methodist College,
the Stratford Hospital, and others, are a oredit
to the founders and the citizens. Many of the

The expenditure for the year ending’

wholesale establishments, too, those, for ex.
ample, of the Cockshutts, J. 5. Hamilton &
Co., G. Watts & Son, A. Watts & Co., have
been long in business and have extensive rela-
tions. But it is in manufactures that Brant-
ford is most noted. Those long established
works of the Waterous Engine Co. are so well
known that to mention them is sufficient.
Their engines and machinery go to every part
of the Dominion and beyond. Then there is
the new building of A. Harris, Bon & Co's.
agricultural works on Market St., which is
almost palatial in extent and appearance, and
employs a large number of workmen. The J.
O. Wisner, Son & Co. establishmer$ makes
implements of all kinds for the farmer. The
Bain Bros. Manufacturing Co. cccupy two-
thirds of the old building of the Messrs. Harris,
‘where they make some 100 of their wagons
monthly. A. McBean, the manager, and one
of the firm, was formerly well-known as a
hardware merchant in Guelph and Woodstock,
the other part of the building being ocoupied
by W. T. Wickham & Co., wholesale grocers
In another part of the city is the factory of
Isaac Simpson, who makes all kinds of ocar-
riages “in the white,” and a little further
down is the establishment of Franklin Ott,
tanner, one of Brantford’s oldest citizens and
most energetic men of business. Near by are
the extensive soap works of A. Watts & Co.
Then cloge by the city limitsare the Brantford
Cordage Co.’s works, the large establishment
of Brantford Carriage Works, the British
American Starch Works, the Brantford Box
Co., F. Cockshuttand Co.'s agricultural works,
some planing, sash and door factories, besides
several woollen factories, and a number of
smaller establishments. They are believers in
Canada for the Canadians, these Brantford
merchants, and a bustling—Americans would
say * hustling "—business people. The popu-
lation shows a steady growth, and the manioci-
pality shows clear signs of intelligent effort
and corresponding prosperity.

WEST TORONTO JUNCTION.

The growth of Toronto in manufacturing
importance has been marked of late years.
Indeed, ever since the National Polioy was
adopted there has been seen not only the ad-
vent of new enterprises here, but a tendency
on the part of establishments elsewhere to
remove to Toronto. The reason doubtless is
that this city offers such uncommon advan-
tages for freighting and is so centrally situated.
Under such circumstances there is always an
active demand for manufacturing premises in
the suburbs of cities. The east end and the
west end of Toronto have both their groups of
factories, but there has been great extension
towards the north. The suburb known as
West Toronto Junction, or simply West To.-
ronto, has, owing to its advantages of location
and shipping facilities, it having both the G.
T. and C. P. R., been selected by several
of our large manufacturers, and they have put
up large and commedious buildings suitable to
their various productions. The village is laid
out in broad streets and avenues, and a goodly
number of private buildings have been erected.
For so short a period the principal street
pregents a very creditable appearance,

Among the mannufactaring establishments at
the Junction visited the other day by our repre-
sentative, are the Wilkinson Plough Co., whose
works were formerly at Aurora. It has two
large buildings, one of them 160 feet in length,
with four floors, and a blacksmith shop and
foundry, 240 feet in length. They make all

lands of ploughs and their patent soraper, They
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‘ehip to every part of the Dominion. The
‘manager, Mr. W. H. Perram, has displayed
considerable taste in the fitting and equipment
of his offices. In the facilities for shipment
this company is unsurpaesed, for two side
.tracks have been laid into its grounds, one
from each of the railroads before mentioned.
Then there is a comparatively new but very
active industry, represented by the Dodge
Wood Split Pulley Co. They have a large
brick building at the Junction, and give
employment to forty hands. J. O. Wagner
has erected a large planing mill and sash and
door factory here ; a large lumber yard adjoin-
ing. There is also a mattress factory and two
or three smaller establishments. The contem-
plated erection of the C.P.R. railroad shops for
this division, with a monthly roll of payments
-of some $40,000, will considerably enhance the
importance of West Toronto Junction as an
industrial point.

WIARTON.

Wiarton is a stirring town of about 2,000
inhabitants. One of the latest evidences of
its practioal business spirit was the formation
of a Board of Trade, the personnel of whioch
has been given in these columns. Welearn
{from the secretary that the following ship-
‘ments were made by rail during 1890 : Lum-
‘ber, lath, eto., 3,201 carloads; bark, by the
Ontario Bark Co., 394; posts and .paving
‘vedar, 150; fish, by Clark & McKay, 200;
furniture, by Siemon & Hill, 75; live stock,
about 25, and 200 carloads of sundry freight,
which latter is considered a low estimate.
G. P. Magann, through his agent, James Mec-
Carthy, shipped from there upwards of 100,-
000 railroad sies. . The output of two large
lime kilns, together with potatoes, grain, eto.
help to swell the total, whilethe way freight
fbhai‘ness will average two carloads per day.
This does not inelude oonsiderable quantities
‘of goods forwarded by the steamers ‘* Atlan-
#ic " and ¢ Pacific ” and local coasting vessels.
What with a splendid harbor, a system of
waterworks ocosting about $17,000, electric
lighting, and a telephone communication,
which will be completed by the 1st July,
the new Board of Trade has interests at
‘stake that will justify all the attention its
members can give them. About the only
"drawback is the absence of an agency of a
_chartered bank, but this will come in due
time.

OLD CLOTHES.

HOW TO BELL THEM —AL8SO HOW TO BUY.

Mr. Jacob Rose-in-bloom keeps a second-

“hand store in Jerusalem Row. He pays the
very highest cash price for ladies’ and gentle-
men's cast-off clothing. ‘You send a post-
oard and he does the rest.” Mr. Harry Bur-
dette and Mr. Jack Rutledge, young men of
the period, are room-mates, and finding th.em.
selves with a surplus stock of attire, a little
passe, namely, an overooat, W0 pair of trow-
sors, and a twesd suit, Mr. Rose-in-bloom was
notified, and came promptly to the boys’
relief with a * barrel of money."” They.ﬁ.gnr?d
on getting $15 for the *lay out.” Failing in
getting this, they agreed that they would ac-
cept $10, but no less. Harry was to be tl'xe
salesman for the oocasion, while Jack -hid in
the closet to enjoy the fan.

“This éuit,” eaid Harry, * oost $25; these
two pair of pants cost §7 the pair; and the
overcoat cost $35. They are allin good oon-

dition : now, whiat will you give for the lot? "

“Vell, vwhat you take ? " atked Rosey.

*I'm in a hurry, so to save time I will take
$15 and no less.

Mr. Rose-in-bloom staggered. He caught
bold of the tableand gasped, ** Fifteen tollars!
fifteen tollars!! Mi cracious, I ywhas dream-
ing. I thought dat vwhas second-hand clothes
you had to sell.”

“ Well,” said Harry, “I'm only asking a
second-hand price, what's the matter with you?”

* Young mans, for that coat I can get three
tollars; dose pants will bring one tollar and a
hallaf—dat suit is no goot, it ees played out—I
will give you six tollars for de lot.”

“I'll see you d——3 first,” shouted Harry.
“I'll put ’em in the stove rather than sell
them for six dollars.”

*Young mans, dose pants is worn out:
dat overcoat will tumble to pieces before I get
it gold. I will give seven tollars for de lot.”

¢ Liook here, old man. You can have them
for ten dollars, and not a cent less.”

** Mine young friend, you buy clothes at dose
swell shops on King street. Dey cheat you.
Here's my card. Vwhen you wants cheap
goots shust call on me. I'll git you nine
tollars for dis lot.”

* You can’t have them.”

* Nine-teefty.’

** No, nor nine ninety-five.”

** Vhell, I will take dem for ten tollars, but I
will lose) money on dose goots. Giod day.”

A few evenings afterwards Mr. Jack Rut-
ledge, disguised as a young laboring man,
called at Jerusalem Row. Among the first
artioles he got hold of was his own old suit.
Looking round for the pereuasive Rose.in-
bloom, he said: “How .much for the old
suit ? "’ .

“*Dot suit, young mans, was a misfit, It
vwas only worn shust tree days by a shentle-
man in the Parliamient House. It iss all
wool Scotch goods—it cost 35 tollars—I"will
sell dot suit.for 12 tollars.” :

“ How much for the old overcoat ? ”

“Old overcoat, you say, young man! Un.
less you are prepared to pay fifteen tollars it
vwas no use talking. Dot vwas left here to
sell by a shentleman in the bank. ~ Vhy, bless
you, my friend, it cost thirty tollars.”’

 And those pants? ' said Jack, taking hold
of the friends he knew so well, *“ Howmuch ? "’

“Say, young man, you are shust now look-
ing at der finest goots it'der store-—dose pants
vwas made in England, and der shentleman
died the week after they were made—West of
England goots—der prioce is only four tollars
—worth nine; bootiful, bootifal goots !

“ Good night,” eaid Jack. When he got
home aud told Harry about the big bargains
to be had in Jerusalem Row, Harry remarked :
“The time will surely come when the Rose-in.
blooms will inherit the earth and all that
therein is.”

FASHIONS IN JEWELLERY,

There are bracelets with diamond bow-
knots.

Happy is the possessor of a gold ohain and
bead purse.

Black enameled watch chains are made for
men in mourning.

A bird’s wing of diamonds afords an effec-
tive hair ornament,

The tendency is sgain for gold liningsin
silver oups, bowls, cream jngs and the like,

A novelty in individual aalts are canoe-
shaped onés, with tiny silver paddles for
spoons.

For bedrooms aid buyduir thers are silver.

fluted twisted oandlesticks, with carved stand-
ards,

Scissors with silver handles that fold over
and protect the sharp points are made for
carrying in one’s pocket. ‘

Jewel boxes of rock crystal mounted in sil.
ver are counted among other high art articles
that find a place in the boudoir.

Silver powder boxes beautifally chased and
decorated with medallion portraits of histori.
oal persons are greatly admired. .

A unique finger ring is a solid diamond
heart surmounted by a diamond crown. This
double design also figures as a brooch. -

There is & great demand for silver bowls,
these dishes being employed for a variety of
purposes, a8 for ealads, fruits, cracked ice and
desserts.—Jewelers’ Circular.

FOR MANUFACTURERS AND OTHERS.

A peouliar case of excessive coal consump
tion is reported from France. An official
engineer, having been called to investigate the
cause of an increase in the consumption of
tuel by a large bastery of boilers, discovered
that the phenomenon was due to the présence
of water in the smoke shafts. The measures
whioch were taken to exolude the water have
resulted in a saving of 16 per cent. in the
annual ooal bill.

Cork covering for steam pipes has proved
80 sucoessful, says Invention, that in sonie
cases it has been found to make a differende
of 100 deg. to 124 deg. from the temperature
of uncovered pipes.

A SBcotch inventor makes a solid round
band of rope, for power transmission, by im-
pregnating flat webs of canvas or dthér
fabrics with a sélution of guktaperoha, rolling
it upon itself, and wrapping with cloth. A
flat web is made in & similar manner by fold-
ing the fabrio into layers of the desired width
and passing it through a pressure roll.

Optician (to his olerk)—‘ In sending out the
new prioe listsa be sure to write the address
partioularly small. T want to make people
see and feel how necessary it is to use spec-
tacles.”—Fliegende Blatter.

An English journal states that an electric
power hammer has been devised, which repre-
sents & radically new application of electro.
magnetic p inciples. The novelty of the
spparatus lies in the substitation of electro.
magnetic power of steam by a slight and very
simple modification of the mechanism. Tle
piston is of magnetic material, and the
cylinder is composed of & series of coils,
through each of which an electric ourrent
may be passed separatsly. The apparatus is
virtually an immense electro.magnet, the
oylinder being the coil and the piston answer.
ing to the oore,

The Wm. Hamilton Mfg. Co., of Peterboro,
and the Jno. Doty Engine Co., of this city,
have opened branches in Vancouver, B.O.
The last named company will represent in
Vanocouver the Gutta Percha and Ruabber
Mtg. Co., of Toronto.

A letter has been received from Boston men
interested in ocotton mills asking for the co.
operation of Fall River manufacturers in an
sttempt to curtail production by a Reneral
shat-down. The depression in the oloth mar.
ket has increased, and the quotations at which
spot goods were disposed of lust week are Mie
lowest ever known.

The Southern Malleable Iron Works, Ohwt.
tanooge, Tenn., the firat malleable iron pladt
ever erected in the South, have just began
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operations. The buildings cover two-and-a-'

half acres of ground, and the plant consists of
eight annealing avens, and a furnace with 20
tons capaocity.

Sketching the probable lamber operations of
the mills in North Simcoe this summer, the
Barrie Advance says that Messrs. Mickle &
Dyment will cut at Barrie and Bradford this
summer 6,000,000 feet of lumber, and at
Gravenhurst 5,000,000 feet; while A. Tait, of
Orillia, will cut 4,001,000 feet of lumber. J.
D. Shaw, of Bracebridge, will cut 4,000,000
feet and 8,000,000 shingles. Peter Shaw's
mill, Novar, will cut 1,000,000 feet and 8,000,
000 shingles. At Sharp’s mill, Burk’s Falls,
will be made 7,000,000 shingles. The new
mill of W. W, Belding will cut 8,000,000 feet,
5,000,000 shingles and 2,00),000 lath. Mec-
Burney & Laycock, Gravenharst, propose to
tarn out 3,000,000 feet and 3,000,000 lath.
Heath, Tait & Turnbull, Huantaville, will cut
4,000,000 feet and 3,000,000 shingles.—Barrie
Advance.

Mieetings,

CANADIAN BANK OF COMMERCE.

The annual meeting of the shareholders of
the Canadian Bank of Commerce was held a$
the head office of the bank on Tuesday, 16th
June, at 12 o’clock. There was a fair attend-
ance of shareholders, amongst those present
being : Messrs. Geo. A. Cox, John I. Davidson,
Matthew Leggat (Hamilton), W. B. Hamilton,
Geo. Taylor, Robert Kilgour, A. G. Ramsa
(Hamilton), James Crathern (Montreal), Wai-
ter 8. Lee, Henry Beatty, Hon. A. M Ross,
Edward Martin, Q.C. (Hamilton), A. V. Dela-

rte, Samuel Nordheimer, Hugh Soott, John

cott, Joseph Keterson, Edward Mitchell
g:h.milton), J. B. Folingsby, George Robinson,

. E. Miller (Thorold),dno. Nicol, J. K. Niven,
F. C. Taylor (Lindsay), W. Walmsley, James
Campbell, Robert McCleary, Henry Pellatt,
James Browne, George T. Alexander.

On motion, the president, Mr. Geo. A. Cox,
was elected chairman of the meeting, and Mr.
J. H. Plummer, the assistant general man-
ager, was appointed to act as secretary.

It was moved by Mr. W. B. Hamilton,
seoonded by Mr. John I. Davidson, that Messra.
Philip Browne, Henry Pellatt, and (veorge T.
Alexander act as sorutineers. Carried.

The president called upon the secretary to
read the annual report of the directors as
follows :— :

REPORT.

The directors beg to present to the share-
holders the twenty.fourth annual report, cov-
ering the year ending 30th May, 1891, together
:gith the nsnal statement of assets and liabili.

ies.
The balance at credit of Profit and

Loss account, brought -forward

from last year,is.....,........3 37,974 68
The net profits for the year ending

80th May, after providing for all

bad and doubtful debts, amounted

t0.ieenen. seveess 514,431 86

$552,406 54

Which has been appropriated as follows :—
Dividends Nos. 47 and 48 at seven

per cent. per a0NUM .. .. .v.. ... .$420,000 00
Vote ot shareholders to retiring

president, 17th June, 1890...... 10,000 00

Transferred to Rest account...... 100,000 00

Balance carried forward.......... 22,406 54

$552,406 54

It wiil be observed that the net earnings for
the year, together with the balance oarried
forward from last year, amount to $552,406 54,
out of which, after making the usual full pro-
vision for all bad and doubtful debts and
agsets, we have paid the customary dividend
of 7 per cent., and the amount voted to the
retiring president by the shareholders at the
last annual meeting, and have transferred to
Rest account $100,000, carrying forward at
credit of Profit and Loss account $22,406.54.
1t is hoped that these results will be satisfac.
tory to the shareholders,

The directors have pleasure in stating that'
they have succeeded in converting the per-

tual lease of the ground ocoupied by the
Eeead office premises into a rent charge limited
to a term of years. The ground was acquired
by the bank under a lease renewable at a
valuation every twenty.one years, and under
the new arrangement, by payment of an in.
creased annual sum of moderate amount, the
bank will become the absolute owner of the
property at the expiration of the first term
of our original leage, that is in a little more
than sixteen years from this date.

The usual thorongh revaluation of the entire
assets of the bank, and the fullest provision
for every item abou% which there is an element
of doubt, have been made. All the branches,
agencies, and departments of the bank have
been inspected during the year.

A branch of the bank has been opened
during the year at Wakerville, Ontario. In
Toronto, branches have been opened in Qaeen
Street West and Parliament Street.

It gives the directors pleasure again to ex-
prees their satisfaction regarding the fidglity
and efficiency with which the officers of the
bank have performed their respective duties.

Geo. A. Cox,
President.
GENERAL STATEMENT, 30TH May, 1891,
Liabilities.
Notes of the bank in circulation$ 2,525,065 00
Deposits not bear-

ing interest....$ 2,851,45F 16
Deposits bearing

interest, inclad-

ing interest ac-

crued to date.. 12,319,977 96

Balapces due to other banks in
Canada....viveeneierannns.,
Balances due to foreign corre-

15,171,429 12
4,177 7).

BpONdeNnce. ... cuvenrriainan, 12,582 09
Balances due to agents in Great )
Britain............ veveeeeees 514,685 23]
Unoclaimed dividends..:........ 331 94

Dividend No. 48, payable 1st

June .... ; 210,000 00
o . $18,488,271 07
Capital paid-up....$6,000,000 00
Regp 900,000 00

“seeccesesttncsranae

Balance of Profi$
-and Loss account
carried forward.. 22,406 54

6,922,406 54

$25,360,677 61

Assets,
Specie ........0....$418,305 38
Dominion notes..... 718,305 65

B $ 1,131,611 03
Notes of and cheques on other

banks ............ sereeseess 703,768 53
Balances due by other banks in
Canada.....covvviiennnnni.. 128,742 91

Balances due by agents of the
bank in the United States....
British and Canadian Govern.
ment securities, municipal and

834,478 54

other stocks and bonds...... 1,371,157 04
Call and short loans on stocksand
. bonds ........... cesseaseees 1,294 962 48

$5,464,720 53

Time loans on stocks and bonds. 1,336,487 30
Other ourrent loans and dis-
COUNDB vuvevroncsannnane teseee
Bills disconnted overdue, not
specially esecured, (loss fully

17,508,511 77

provided for)...... tevereans . 59,895 69
Overdue debts, secured...... vee 54,851 00
Real estate (other than bank pre.

mises)........ 12,561 12

Mortgages.. . cetereeniaas
Bank premises and furniture....
Other assets......

221,961 63
641,843 25
60,345 32

$25,360,677 61
PRESIDENT’S ADDRESS.

The statement of assets and liabilities sab.
mitted shows you clearly and- concisely the
position of your property as at the 30th ulti.
mo, and the profit and loss account the resuls
of the operations for the year ending on that
date, It is not necessary, therefore, that I
should™detain you with any lengthened re.
marks. In asking for your approval and
adoption of the report, I need not tell you that
the year under review, like other years, sup-
plied its full quota of business reverses ; nor

veserrense e

——

need I add that this bank, like other institu-
tions, had to bear its fair share of these
losses. I am glad, however, to be able $o as-
sure you that the profits arising from the
business of the year have been so satisfactory
a8 to enable your directors, after fully and
effectually providing for these losses, and pay-
ing the usual dividend, to still further
strengthen by $107,000 the .protecting wall
that they are slowly, but securely, building up
around your capital.

It I should venture to offer any predictions
a8 to the probable results of the yvear upon
which we are just entering, I should no doubt
see in the adverse legislation of our American
neighbors, the somewhat disappointing out-
look for the coming harvest, long credits, or
some other cause, sufficient to warrans me in
joining with many others to raise the signal
of caution. I do not wish to under-estimate
the value of such advice as will lead at all
times to the utmost precaution in giving or
accepting oredit,and to the utmost care and
economy in every department of business; but-
there ia another side to the picture, and I do
not think it will do us any harm to look for a
few minutes at that side.

It we go back for the brief period of fifteen
years in the history of our country, and look
at the financial articles and the reports of
financial institations of that date, we would
8ee the same admonitions of caution and the
same evidence of alarm and anxiety that we
see t0-day, and that makes the following com-

arative figures for that date and the present
interesting at this time.

There has been an increase:in the value of
property covered by fire insurance in the
fifteen years from $364,000,000 to $707,000,000.
In the same time the deposits of our people
in chartered and savings banks, loan oom-
panies, and Government eavings banks, have
grown from less than $85,000,000 to over
$200,000,000. The amount of premiums re-
ceived by the life insurance companies doing
business in Canada in 1875 was $2,800,000 ;
last year it was $8,100,000. The total amount
received for premiums from 1875 to 1890 was
$69,000,000, and the amount of the policies in
force increased during that period from $85,-
000,000 to $248,000,000. Our railroads have
more than doubled in mileage, traffic, and
capital in the same time. The population of
this city has grown in fifteen years from
70,000 to 200,000, and the assessment from
less than $50,000,000 to nearly $150,000,000.

These are unmistakeable evidences of
prosperity which any one oan understand, and
there can be no reasonable doubt that in the
next fifteen years we shall experience a much
greater increase. The study of these figures
should give us increased oonfidence in the
resources of our country, and emable us to
take a more hopeful view of the fature ; they
will not, I trust, make us less cautious in
dealing with the immediate present, or less
on the alert for the dangers ever present in the
innumerable busivess ventures represented by
the loans of a bank.

I bhave now to move, seconded by Mr,
Davidson, the vice-president, that the report
of the directors as read, be adopted and

rinted for the information of the share.
golders. Before putting the resolution, I will
ask the general manager to address you, after
which he will, I am sure, be very pleased to
answer any questions that you may desire to
ask him.

The General Manager then spoke as follows :

GENERAL MANAGER’S ADDRESS,

The directors bave again presented to you a
report exhibiting a steady prosperity, and al-
though the profits resulting from the year’s
business are_moderate, they will, we have no
doubt, be satisfactory to the shareholders.
We have pleasure in again drawing attention:
to the increase in our deposits, which have now
reached thé handsome figure of fifteen millions.
A part of the increase is doubtless temporary,
but the gain in deposits of a permanent char-
acter during the last five years is in the
neighborhood of five milliondollars. This has
been accomplished without the offer at any
time of higher rates than those paid by other
banks in the first grade of credit. That the
averaga cost of interest-bearing deposits in
Canada is at present too high owing to the
excessive competition is unfortunately true,
and we can but hope that before long
there will be some improvement. Money
is cheaper to the borrower here than else.
where in the British Empire, except Great
Britain, and cheaper than in the United Btates,
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except in the large cities where uninvested !
capital accumulates. Our profits are, there-
fore, curtailed at both ends. Daring the
past year at least two United States journals
have commented on the practice among Cana-
dian banks of paying interest on deposits, the
impression apparently being that ordinary de-
posits of businesa firms are sometimes obtained
in thiamanaer. Ineed not say that no bank in
good credit will pay interest on the ﬂnetnat}ng'
deposits of & merchant. Our interest-bearing
deposits come from deposit receipts and our
savings bank departments, and represent
capital from petty savings upwards, invested
with us either direotly for the income afforded
by the interest, or in order to earn some inter-
est until by mortgages or otherwise a larger in-
come can be obtained. Sound banking as we
understand it, and as it is understood in Great
Britain, is inseparable from the accumul&t‘lon,
as far as possible, of every dollar of the savings
and capital of the community not otherwise in-
vested. Individual banks in great cities may
_obtain all the deposits they desire without pay-
ing interest to any extent. We would astonish
the shareholders with our profits if we could
do the same, but we are, in the main, country
bankers, and it is a large part of our business
to enable the depositor living near any of our
country branches to put the money he may get
for the farm products he has. sold, -or for his
labor, into a bank for savings, so that he ms

earn interest and his capital may be utilized.

THE FINANCIAL SITUATION.

You all know that during the past year we
have witnessed events more momentous than
any in the history of banking heretofore. It
is not my purpose to dwell upon the errors
culminating in tvhe fall ¢t a banking house

which in the early part of this century was
clacsed by a witty stategman along with the
five leading nations as the sixth great power
in the world. The wealth of the world and
the power to do businegs have been so enor-
mously inoreased by steam, electricity and
oredit, thas the operations of nations ran as
easily now into hundredsof millions as they
did a century ago inso tens. The failure of
Baring Brothers was the result of unduly strain-
ing one of these great forces, and we have
more oocasion to consider this lesson than to
regret that their error brought its natural pun-
ishment. After all, they as bankers, g.nd the
Argentine as mangfacturers of securities,were
only the chief among many sinners. Other bank-
ers, and other countries than the South Ameri-
can republics, have been transgressing. The
interdependence of the varions countries of
the world is now so great that we in Canada
have heard with grave doubts as.to the effect
upon ourselves pf Russia’s. attempts to create
a gold stook, and the consequent struggle for
gold among thg leading nations, not yet ended;
of the flaandial collapse of Portugal; of
municipal extravagance at Rome; .of the
dangers so eagerly ocourted by the silver
advocates in the United States, and many
other foreigy matters which are a menace to
our financig} ease.

Whether we oontribute to the strain on the
money markets of the world or not, we may
be made to suffer by what others do; but I
quite agree with the general manager of the
Bank of Montreal, that we have already done,
and are ghill doing, our little part towards that
overloading of the London market which may |
yet bring abomt consequences worse than,
anything we have ever imagined. During the
past year we have advised more than one
municipality to curtail ite issues, and to bear |
in mind that ample assets and algxhty to pay,
are not the only measures of oredit—we must
also have the desire and ability of the invest-
ing world so purchase securities. (}o_mmoa
sense points to the wisdom of avoiding al
extensive public improvements for a year or
two; and in the matter of frontage improve-
ments, which are so largely adding to the
already heavy debts of some of our.cities, (_He
should follow the practice of many rapidly
growing cities.in the western Btates, and levy
the cost of sach improvements in two or three
assessments, the warrants or debentures for
which would be readily carried at home.

THE BANK'S FOREIGN BUEINESS.

Our shareholders, however, are mainly in.
terested in the bearing of the finanocial mi;:é
tion upon our foreign business, and Il amt g d
to say that, so far, we have at least no
suffered from it. Our business at New York,
now second in importance 0. that of no Cana-

dian bank having an agenoy there, has been |
conducted without loss, direct or indirect,
arising from the panic, although we are not
vain enough to euppose that, should matters
assume & more serious aspect, we can hope to
continue with such a record. Our high posi-
tion among bill.drawers and issuers of com.
merocial credits, has brought us most welcome
accessions of business, and the volame of our
traneactions is now, in many directions, only
limited by our very great caution in extending
lines of credit. Never in the history of our
foreign business has greater care been neces-
sary. Having no branch in London, Eng-
land, our bills are drawn upon an independent
bank; a bank, as it happens, not only in the
first rank, but established at the same time as
the Bank of England. In our commercial
credit business we have been careful to have
a8 correspondents only banks whose oon-
tracts are regarded asabsolutely undoubted in
the particular countries where drafts under
our credits are drawn. When it is considered
that in addition to our own high credit, we
thus offer the second name of banks of such
standing, it is perhaps not surprising that our
New York agents were able, in the excitement
of a panio, inteneified by the timidity of the
London discount market, not only to conduct
our ordinary affairs without interruption or
friction, but to secure valuable business which
had hitherto gone in other channels. . :

TRADE AND CROPS,

Turning to Canada, and especially Ontario,
if we were to repeat the opinions of farmers
and business men, we would have to report
another unsatisfactory harvest, and another
year of trade in which the profits were quite
too small and the bad debts excessive. There
is unfortunately no doubt that the bad debts
arising from the failure of shopkeepers and
wholesale merchants have been excessive, but
do we not commit a grave error in repeatedly
deploring the condition of trade and farming,
and in waiting for years of plenty, and the re-
turn of the old-fashioned profits? While we
wait do we apply tHe remedies of economy in
expenditure and rigid sorutiny in gransing
oredite? Is it not better to oonclude that the
present is the normal condition of things, that
the harvests are not likely to improve on the
average, and profits not likely to be larger ? If
we faced this condition to-day, we would sim-

ly live within the conditions and so prosper.
f do not address this advice to those prudent
people who always live within safe limits, or to
the many who are making quite as large pro-
fits as they could wish. I offer the advice to
those who argue that the poor harvests and
lean profits are reasons which alone justif
shrinkage in their balance sheets. We can all
prosper, even though the harvests are no better
than those of the last three or four years, if
meroantile business is not so persistently over-
done, long credit and credit without adequate
security so persistently given, and expenses.
maintained on a level no longer warranted by
the condition of things. 1 am sure that if the
superflaous shopkeepers and shopkeepers’ as-
pistants could be turned into farmers, there
would bs nothing whatever the matter with
Ontario, providing, of course, they became
industrious and intelligent farmers. Every
year the pressure of competition is greater ; more
people wish to obtain a share of the profits of
the community in some other manner than by

wages, and consequently success is more difficult.
But under the severest conditions those succeed !
who exercise the most intelligence, industry,
economy and command of capital, and with
these qualifications, as much can be done by
farmers and business men here as anywhere.

During the past year the Ontario farmers
paid their implement notes and interest and
mortgage instalments quite as, promptly as in
former years, in many districts much better
than for several seasons. They bought less at
the stores, and there are many indications that
they ﬁqd. it necessary to economise and are
economising, but a few years of economising
throughout the province, in town and country,
would be almost equal to an extra crop. The
output of cheese was the largest in the history
of this great industry, the export for the year
ending 31st March being 108,150,000 pounds,
valued at $9,700,000, a gain of nearly half a
million dollars on the previous year. The ex-
port from the United States during this period
fell off to a greater extent than the gain made
by Canada Wehave already suffered from want
of rain to such an extent that it is hardly possi-

ble for us to maintain as high figures this season. |

The trade in both distillery and grassfed cattle
has been very satisfactory, and winter-fed cattle
are now being shipped in fine condition. Re-
garding eggs, whether we eventually, as I think
we will, establish a satisfactory market in
England or not, no one has suffered by
the McKinley Bill down to date but the
consumer of eggs in the Eastern States.
Our trade in low-priced horses has suf.
fered, but with the probable early conversion of
horse cars to electricity in view, our farmers
must in any event endeavor to raise high class
animals hereafter. For these the demand is as
great as ever. When we come to wheat and
barley the record is not so encouraging. That
we can grow barley fine enough and of such
varieties as will command a market either in
the Unied States or in Great Britain, there is
no doubt, but in reaching the high standard
there may be years of disappointment and loss.

THE LUMBER TRADE.

The trade in square timber, in which, as I
said a year ago, we have little or no interest, is
not yet in a healthy condition. There is still in
sight more timber than the total product of any
year since 1881, although the amount made in
the past year is only about one-fifth of that for.
1889 90. It is therefore to be hoped that next
winter the quantity manufactured will be as
nearly nothing as may be possible. The work
in the woods has been done under favorable cir.
cumstances and the output is correspondingly
cheaper than in recent years; part of the rednc-
tion in cost, however, i3, unfortunately, the result
of lower wages. Since the maximam cut of
sawlogs in the Ottawa district in 1887 8, the
stock on hand has been steadily falling, we are
glad to notice, and is now lower than in any
but two of the last ten years. The demand in
the United Statesis satiefactory, at prices higher
than a year ago, but the South American market
is still wanting. As we have 8aid in past years,
a diminished production is all that is necessa;
to give the lumber business a quite satisfactory
tone, and at the moment the Ottawa manu-
facturers have fair profits in prospect. The out-
gut in the North Shore District is also smaller,

ut the general conditions of the business are
not as favorable as could be desired. The home
market on which they largely depend is very
limited, owing to the collapse in real estate
speeulation and the general shrinkage in busi-
ness, .

' In concluding my remarks, permit me to say
that during the coming year, while there can be
no certainty as to crops or trade, there is no
reasonable doubt as to our wisest course. The har-
vest prospectsin the North- West aregood, I under-
stand, but the want of rain has done s0 much dam-
age in Onterio and Quebec, that we have at least
no excuse for anything but caution. Clearly we
should import as lightly as possible, manufac-
ture well within the limit of previous years, cut
down expenses, and extend credit with regard
only to the buyer’s ability to pay under adverse
conditions of business. If we do this we will
doubtless be able to endure the result a year
from now whatever it may be.

The motion for the adyoption of the report
was then put and carried.

Mr. Lee :—After hearing the remarks of your-
self and Mr. Walker on the Report, and having
these excellent figures before us, I think I may
say that the.resolution I am about to propose
will be received and passed unanimously. I
have much pleasure in moving that the thanks
of the meeting are due and are hereby tendered

to the President, Vice.President and other Di- .

rectors for their careful attention to the interests
of the bank during the past year.

The resolution was seconded by Mr. Geo.
Robinson, and on being put to the meeting was
carried.

Mr. Cox, in returning thanks for the directors
and himself, spoke as follows :—On behalf of
my colleagues and myself I can assure you that
this resolution is much appreciated. I can also
assure you that your directors have the interests
of the institution -at - heart, and- are giving it
their unceasing and bebt attention. ‘Supported
as we are by the executive, we feél that every.
thing that can be done is being done to further
the interests of the bank. We are gratified to
know that this is appreciated, and thank you
for the resolution,

Moved by Mr. A. V. Delaporte, seconded by
Mr. John Scott, that the thanks of the meeting
be tendered to the General Manager, Assistant
General Manager and other officers of the bank
for the satisfactory discharge of their respective
duties during the past year.

Mr. Cox :—Before sabmitting the resolution I
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wish to say that I think the shareholders are
singularly fortunate in having the services of the
fentlemen now occupying thé positions of
General Manager and Assistant General Man.
ager. Their watchful solicitude, untiring energy
“and marked ability in the management of the
bank is the explanation of tte successful and
jrosperous position which it now occupies to-
ay. The loyal and efficient staff has also eon-
tributed in a wonderful degree to the success
that we are now congratulating ourselves upon.
I have very much pleasure in submitting this
resolution, and I know that my colleagues on
the board will endorse every word I say as to
the efficiency of the executive and the loyalty of
the staff generally. The resolution was th n
Put to the meeting and carried unanimousiy.

Mr. Walker:—1 have to thank the share-
holders on behalf of myself and the staff, for
this expression of confidence. The business
of banking is as difficult to carry on successfully
in Canada as any other branch of trade. Our
ofticers, one and all, know that their advance.
‘ment depends upon. rigid performance of duty
and untiring energy. and I think I can say that
s fioe a spirit of zeal for the bank exists as the
shareholders could desire. We have to day a
'staff of 321 ofticers, and with 44 branches to
overlook, tke shareholders will readily under.
stand that the cares of the executive do not
‘grow less from year to year.

Mr. Plummer :—As one of those named in the
resolution, I also desire to return my thanks
tharefor. The times, as Mr. Walker has said,
are not propitious for making much money. but
‘we are doing our best, and I hope the share-
‘holders will always be able to feel that we are
entitled to their cordial thanks. We very much
appreciate, and I am sure the staff as a who'e
will also much appreciate, the President’s re.
marks in putting the resolution. The Board
are the best judges whether or not we deserve
thanks, and his kind words therefore add to the
‘va ue of the shareholders’ vote. -

Moved by Mr. Robt. Kilgour, seconded by Mr.
M. Leggat, and carried, that the meeting do
-now proceed to elect directors for the coming
year, and that for this pur the ballot box
be now opened and remain open until three
o’clock this day, the poll to be closed, however,
whenever five minutes shall have elapsed with-
out a vote being tendered: the result of the
election to be reported by the scrutineers to the
General Manager. .

The meeting then adjourned.

The scrutineers subsequently reported the
following gentlemen to be elected as directors
for the ensuing year: Messrs Geo. A. Cox,
‘James Crathern, John I. Davidson, William B.
Hamilton, John Hoskin, Q.C., LL D., Robert
‘Kilgour, Matthew Leggat and George Taylor.
At a meeting of the newly elected Board of
Directors held subsequently. George A. Cox,
‘Esq., was re.elected President, and John I.
Davidson, Eeq., Vice-President.

MERCHANTS BANK OF CANADA.

The annual meeting of shareholders in the
Merchants Bank of Canada was held on Wed.
nesday, the 17th inst., in the head office of the
bank in Montreal. -

The prooceedings were opened by the presi-
dent, Mr. Andrew Allan, taking the chair.

The president asked Mr. John Gaalt to aot
a8 secretary, and the secretary having read the
advertisement calling the meeting, the presi.
dent submitted the annual report of the
directors.

REPORT.

The directors of the Merchants Bank of
Canada beg to place before the stockholders the
result of the business of the year just olosed :
The net profits of the year after

payment of interest and

charges, and deduoting appro.

riations for bad and doubtful

sebts, have amounted to......$ 579,470 20

5,903 91

$ 585,374 11
. This has been disposed of as follows :—

Dividends Nos. 44 and 45, at 7

peroent .......c.00nnn veeeso§ 405,944 00

Added to the “ Rest” .......... 175,000 00
Carried forward to Profit and

Loss account of next year.... 4,430 11

$ 586,374 11

The looolhpanying bilanos shieet, when com-

Balance from last year ........

pared with that of last year, shows that the
business of the bank has been well maintained
in every department, and that large available
reserves are held against the bank’s liabilities.

Depoeits have increased considerably, not-
withstanding severe competition. There has
been a decrease in the total of loans and dis-
counts, which .is, however, .accounted for by
the repayment of large exceptional loans. The
ordinary discounts and advances of the bank
have increased.

The total earnings of the bank have been
equal to the average of recent years, but it has
been necessary to take from them a: larger
amount than usual to provide against losses
and depreciations. Part of this deduction has
been by way of writing off known lossee, and
part by transfer of sums to Contingent Fund,
which under other circumstances might have
been added to the Rest.

The exceptional condition of financial mat-
ters in London and New York last November,
added much to the anxieties of the board, but
they are happy to state .that the business of
the bank was so carefully watched that no
loss whatever has been sustained.

As » final resultof the business of the year,
the sum of $175,000 has been added to the
Rest. This important fund now amounts to
92,510,000, or 43} per cent. of the paid up
capital.

The ofticers in the service of the bank have
discharged the .duties entrusted to them with
fidelity and ability, and to the satisfaction of
the directors.

The whole respectfully submitted.

ANDREW ALLaN,
President.
Montreal, June 9th, 1891.

Statement of assets and liabilities at 30th
of May, 1891, as well as that of the former
year :—

Liabilities.

1 —To the public.
. Last year.

Notes in circulation..$ 2,591,414 $ 2,563,897
Deposits not bearing in.

terest, $2,615,177, 2,469,184

deposits bearing in.

terest, 86,743,737, 6,212,098

interest due thereon -

to date, $83,478 .... 9,442,393 64,558
Balanoes due Canadian

banks keeping depos-

its with the Mer-

chants’ Bank of Ca-

nada ...... cesesess 611,702 563,888
Balances due Canadian

banks in daily ex-

changes..... ceveess 18,954 13,330
Balances due to agents

in Great Britain.... 123,436 891,717
Dividend No. 45 ...... 202,972 202,972
Dividends unclaimed. . 2,946 3,271

’ $12,993,117 $12,484,973
2.—To the stockholders.

Capital paidup ...... 5,799,200 5,799,200
Rest ...vvvvnnnnnn. .o 2,510,000 2,835,000
Contingent account .. 143,360 92,660
Balances of Profit and
Lossacoount carried
to next year ...... 4,430 5,903
$21,450,107 $20,717,787
Assets.
Gold and silver coin on

hand ...........00.8 342,156 § 238,438

Dominion notes ...... 628,039 781,750
Notes and cheques of

other Canadianbanks 540,836 468,654
Balances due by other

Canadian banks in

daily exchanges .... 99,533 88,840
Balances due by banks

and agents in the

United States ...... 1,164,391 780,825
Dominion Government

bonds.........‘..‘... 668,967 668,967
Railway and municipal

debentures ..... .. 112,650 104,850

Call and short loans .
bonds and stocks .. 1999 403

424,581
$ 4,855,977 ¢ 3,508,708
Time loans on bonds
and stocks, 980,708.. 90,730
Other loans and dis. -
oounts, $15,500,622. . 18,114,389

Loans and disoounts,
overdue and not dpedi.

~oustomers.

ally eecured (loss pro.

vided for), $157,607.. 119,223
Loans and discounts,

overdue, secured,

$26,692 ............ 15,765,630 24,676
Mortgages, bonds and

other eecurities, the

property of the bank. 122,371 150,469
Real estate ..... eees 181,754 203,532
Bank premises and

furniture .......... 494 873 480,273
Other assets........ . 29,501 27,754

$21,450,107 $20,717,737

PROFIT AND LO8S ACCOUNT 30TH MAY, 1891.
The net profits of the year, after

payment of interest and sharges,

and deducting appropriations for

bad and doubtful debss, have

amounted t0 ......iieiuinn...  $579,470
Balance from last year .......... 5,908
$585,374
This has been disposed of as fol-
lows : —
Dividends Nos. 44 and 45, at 7 per
08Nt ..iiiiiieinnan, Ceverenns $405,944
Added to the Rest.............. 175,000
Carried forward to Profit and Loss
Account of next year .......... 4,430
$585,374

The president then moved, seconded by the
vice-president, Mr. Robt. Anderson :—

* That the report of the directors, as sub-
mitted be, and the same is hereby adopted
and ordered to be grinted for distribution
amongst the stockholders.” .

Before gutting the motion to the meeting,
the president called on the general manager,
Mr. Geo. Hague, to make a few remarks,

THE GENERAL MANAGER'S ADDRESS.

The general manager said :—1 desire, as has
been ocustomary, to supplement the report of
the directors by a few remarks. The year just
closed has been disappointing in some respects
and satisfactory in others. The volume of the
business of the bank has been hs large as usual.
The greater part of those who were customers
of the bank a year ago are customers atill, and,
I think, they are well satisfied with the treat.
ment they have received. We have endeavored
to render our customers good service in the
various departments of their business. Some
of them we have supplied with money ae they
needed* it, and I think none have reason to
complain, even if we did at times restriot
them. 1In the case of others we have taken
care of the money they entrueted to us. We
have paid the chequés of our customers to the
amount of nearly two hundred millions at the
thirty points where cheques were presented.
We have discounted their bills and passed
through their loans to the extent of over one
hundred millions. This amount was_not, of
course, all current at one time; but bills to
that amoun$ have passed through our books
during the yesr. We have received on deposit
over the counter over one hundred and sixty
millions, and we have collested and transmit-
ted from one point to another in Canada, the
United States, and England about a hundred
millions more. We have done the business
apparently to the satisfaction of our customers,
and in 80 far as they have been satiefied, we
have been satisfied too. There are, however,
some things upon which we cannot look with
as much satisfaction as the foregoing., I oan-
not but express the opinion that the bank has
not been reasonably remunerated for mach of
the business it has done. In the United
States, in England, Scotland, or Australia, for
transacting the sarae volume of business, fur
more would have been earned by the bank. I
refer now to what the bank earns, irrespective
of deduc'ions for expenses, and if I mention
the fact, I must also mention the reason of is,
namely, -

BEVERE COMPETITION.

The stress of competition affects every line
of business, banking included. I do not in-
tend, at present, to discuss the matter at
length, but merely pat on record my judgment
that the banksat present are not paid a reason-
able remuneration. for what they do for their
I will however say, and I say it
emphatically, shat such competition a8 leads
banks to make larger loans to customers tha;
they otherwise would, aud to be less oa: ful
8boat seeurity, is not less dangerons to their
ocustomers than to the bgnks. Many mercan.

N . . E ~ B -
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tile failures in this country have arisen from
borrowing too freely. I have never known any
one to fail in Canada because he borrowed too
little. ‘

But there is another source of dissatisfaction,
not to say vexation, namely, that out of these
s'ender earnings we have to take so much, in
this country, for

LOSBES

and depreciation. I say in this country: for
investigations have led me to the conclueion
that banking losses are greater in Canada, as
a rule, than they are elsewhere. 1t is true,
and.it is a very satisfactory thing to say, that
by far the larger part of our customers make
good use of our money and repay it when they
promise. Ouar money has helped them to
carry on their trade, and out of what we have
lent them they have made profiu after paying
us interest. So far this is satisfactory. It is
some alleviation to the harassing cares of a
banker’s life to notice the large number of
persons who have been assisted to a prosperous
career by means of the advances made them.
But it does happen unfortunately every year,
that some oustomers do not use our money
wisely, and that the advances made have done
them more harm than good. In such cases
when parties fail they put us in for a loss,
anless our security covers it. It is conse-
quently part of our business to see whether
our castomers are doing well. And none of
them who exercise judgment will find fault
with their banker making enquiries at
times as to their prosperity or otherwise.
The very life of our business is to deal with
sound and solvent people. I do not think any

- one could reasonably accuse the officers of
this bank of officiousness. Neither do I
think stockholders can accuse us of negligence
or want of vigilance. You will remember that
there are thirty places in the Dominion where
the bank, through its managers, is lending
money every day in the year, these points
stretching all the way from Quebec and New
York in the East to Winnipeg and Brandon
in the North-West. It is hardly needful to
tell you that the Board and general manage.
ment exercise their best judgment in saper-
vising and direoting all this. Bat it has been
more than once said that we are none of us
infallible. With all the exercise of trained
and experienced judgment, mistakes are some-
times made which give rise to losses. 1n some
cases we are deliberately deceived by those
with whom we deal. This is the most un-
pleasant part of a banker’s experience. Parties
who have borne an honorable name for years,
sometimes, under pressure, make false state-
ments, and submitjfalse balance sheets ; false
statements about their own position, about t}le
bona fides of the paper they present for dis.
count, or about the position of their customers.
In other cases customers deceive the bank
without any dishonest intention, because they
have first deceived themselves. They cannot
be charged with dishonesty, but they can with
careleseness or folly—a serious matter enough.
With all a banker’s care it is impossible
always to guard against these things.

From the reports of Dun, Wiman & Co. you
may learn that there have been over 1,800
failures in the Dominion during the year, with
$17,800,000 hLabilities. This is considerably
beyond the average. Itis impossible that we
could do business all over the Dominion for &
-whole year without falling in with some of
these. I must say, however, that the fallurgs
in our circle have not been numerous, éven in
a year like this, and that the amounts lost in
any one case have not been l'arge, conm.denng
the magnitude of our business. Still, an
amount that looks only small as a loan, bu‘lks
very large asa loss. This is an old ba.nk!ng
maxim and we hava opportunities of proving
it more or less every year.

DEPRECIATIONS.

The report mentions depreciations. These
dopend upon the outcome of ineolvent
estates not yet wound up. It devolves on
us generally, in case of an 1q1porta.nt failare,
to ocollest multitades of bills, to arrange
with endorsers, to sell merchq.ndxse, some-
times in Canada, sometimes in & foreign
country, or to sell property of various kinds,
lands, " factories, ships, timber limits, and
what not. The winding up of some estates
is & complicated process and an anxious
one. It would be bad judgment to slaugh-
ter properties. It would do injury to others
a8 well as to the

bank. As a rule, there.!

fore, we proceed slowly, and wait opportani.
ties in order to make the best of an estate in
the interest of the stockholders. This process
may take years. Two yesrs is a short time
for this purpose; it ie much more common
for it to take five years, and sometimes even
ten. We have at times to follow delinquent
debtors into foreign countries, and make
arrangements with them spread over long
terms of years. And the variety of the
securities to be dealt with 1s very great.
Now, every time a balance sheet is placed
before you there must be a valuation of these
securities. But the outcome of all such assets
is largely affected by the state of trade
at the time. A good year's trade will bring
out full valuations, and even more than
previous estimates, and a bad one the re-
verge. I have known, and not in this bank
only, depreciations to take place year after
year in almost every insolvent estate on
its books, and I have known the contrary
year after year. Every bank in the world has
some insolvent estates to deal with, and it is
part of a banker’s trade, g0 to speak, to know
how to make the best of them. We have had
some small recoveries ourselves this year, but
in many oases there have been depreciations.
In certain districts of Canada, where we do
considerable business, the crops have been
poor for three successive years. Had there
been good times in these districts, much of
what we have written off during the last year
or two might have been added to the ‘ Rest.”
It is here we must frankly confess to dis-
appointment. Yet, after all, to pay you a
dividend of 7 per cent. on so large a capital
as ours, in these times, and to add $175,000
to the ** Rest,” is not a discouraging result.

INSOLVENT ESTATES ACT.

1 entirely concur in what has been said
in another place about the desirableness
of an act for the equitable distribution
of insolvent estates. But I must confess to
jealousy of any act which gives a debtor
a discharge by a mere majority of his
creditors. A Dominion act to provide for
equitable distribution would undoubtedly be
a great public benefit. The subject is sur-
rounded with difficulties. The experience of
balf a century in England, the United States
and Canada shows that it passes the wit of
man to devise an insolvency act giving a dis-
charge,which has not been 8o abused that men
were glad to repeal 1t. It may be worth while
to make an endeavor in the direction above
referred to, and the foundation has already
been laid in the labors of a committee of the
House of Commons, which sat some years
ago.

THE BARING STOPPAGE.

The directors’ report refersto a trying period
in London and New York. I hardly need to
remind you of the events of the fall of last
year. The world was then startled by the
news that a great financial firm in London,
whose reputed wealth was nearly equal to that
of all our banks put together, and whose con-
nections embraced every financial centre in the
world, was in difficulties. It transpired that
the acceptances of the house were current on
such an enormous scale as to require some ten
millions of dollars per week to meet them, and
that other houses of reputed wealth and wide
connections were closely connected with them.
Such an event as the stoppage of a firm like
this was staggering to contemplate. One is
almost bewildered by the consideration of what
might have happened had $80,000,000 of bills
payable in London been protested and sent
back to every quarter of the globe. These
hints will give you an idea of the tremendous
issues involved in the negotiations that took
place when the firm appealed to the Bank of
England for assistance ; and what a state of
tension was created in centres of finance like
New York until the period of uncertainty was
passed. It was in New York, principally, that
we were concerned. Our direct interest, in-
deed, was but small. We had only £10,000 of
bills on Barings altogether, and if every one of
them had come back, it would not have caused
us the least inconvenience. Bat the indirect
effect of such a stoppage no one could calca-
late. That we would have fared as well as
our neighbours I have no doubt, for the greater
part qt the sterling bills we held were commer-
cial bills drawn by good firms in the United
States and Canada on good firms in Liverpool,
Glasgow and London, with whom we were
well acquainted. We had ocables from London
two or three times a day during the period of

-extreme peril at the outset of the war.

suspense. Finally the welcome news was
received that a combination of the strongest
banks in England and Scotland, under the
lead of the Bank of England, had andertaken
to pay all the liabilities of the house, amount-
ing to $100,000,000 ; and that not a bill would
go back protested. You may uuderstand the
gigantic natare of the firm’s operations from
the fact that they expected to realize enough
from the assets to meet all this, and to hand
back $20,000,000 of a surplus to the partners.
1t is to be feared that nothing like this will be
realized.

During this period of disturbance we went
on with our business in New York as usual.
This was done quite deliberately. I acted on
information gatheredin England last summer,
when spending some time in London, Liver-
pool and Glasgow, and carefully noting the
position of the leading lines of trade. The
result was a conviotion that the general com.
mercial position in Britain was sound. But
there were whisperings even then about oer-
tain financial houses. And though it was
almost fivancial treason to do it, m<n about
Lombard street did mention, in'a sort of bated
breath, even the great name of Baring. I
took due note of this at the time, and after
well considering the position, came to the con-
clusion that the banking world of England
could not afford to let such a house go down,
and that the whole financial strength of Great
Britain would be brought to bear on the posi-
tion in ocase of need. This was last July.
When November came matters turned out as
I had anticipated. And, as it happened, we
have rather profited than otherwise by the
disturbance, owing to the high ocredit com-
manded by our sterling bills,

This great finanocial event is suggestive in
several ways. For example it may lead to
a reflection that combinations are sometimes
highly beneficial. Had it not been for the
banking combination of last November, the
whole world would have been plunged in an
unprecedented financial disaster. The full
force of this would have been felt by this
country. It was by the combined action of
the banks of Scotland that this country was
saved from a commercial panic on the oc-
casion of the fuilure of the Western Bank of
Scotland and the City of Glasgow Bank. It
was similar action by the banks of New York
that saved the United States in a moment of
And
the same combination has ever since been a
powerful bulwark against an unsound caur-
rency, and a most influential force in favor of
conservative methods of business generally.
The Scotch banks, too, still maintain their
union ; and while no one can deny that there
is a reasonable competition in banking in
Scotland, or allege that the public are not
well served, the union of banks has had a
powerful effect in the introduction and main-
tenance of sound methods of trading, credit.
ing, and carrying on business generally. There
can be no doubt that a Bankers’ Association
in Canada, conducted on proper prinoiples,
would be of the greatest benefit both to the
banks themselves, to their customers, and to
the public at large.

The stoppage of the house of Baring
suggests reflections also on the subject of
trading beyond means and ability. It is
an old subject, and, I may add, it is & very
sore subject. Though much has been said be-
fore, I must repeat that this is at the root of
most of our commercial and banking troubles.
Our record of failures is almost a national dis-
grace, and o considerable portion may be attri-
buted to this camse. Some men commence
business without capital at all. Their success
or otherwise is purely a game of chance,
and the chances are ten to one against them.
Storekeepers, t0o, who have means enough to
carry on & good retail business, sometimes
branch out to a wholesale business, where far
more capital is required, where risks are
greater, and where a different line of experi-
ence altogether is called for. Is it a wonder
that they fail? Men without capital should be
content to serve others until they accumulate
a fund to start upon. Retailers may well also
be content with their own line of business until
they have acoumulated capital justifyinglarger
ventures. If they do not, they are likely to
be swamped. The same applies to men in
the wholesale trade. A moderate oapital
suffices for a moderate business, but when men
with moderate capital ambitiously strike ont
in lines requiring ten times as much of both

capital and experience, what wonder if
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after floundering in misery for a year or
two. they succumb. Even houses with large
capital need to be oautious. A house worth
a million may over-trade as well as any
other. This affair of the Barings is a tremen-
dous lesson in that direction. There is no
man, whether his capital is large or small, but
needs to keep his business well in hand. I
need hardly say that this applies to bankers as
well as to traders. To bankers, keeping busi-
ness well in hand means two things: keeping
sufficient reserves of available funds, and keep-
ing discounts within a reasonable amount and
in a liquid shape.
GOVERNMENT LOANS,

The bearing of these events upon the bor-
rowing of governments is obvious. We are
all direotly interested in this matter. It
was the inordinate borrowing of ocertain
governments on the British market under
the auspices of the great house, that brought
the firm into the humiliating position they
ocoupied last November. The borrowings of one
South American republic were on ascale that
led to national demoralization, public and pri-
vafe extravaganoce, lavish expenditure on public
works, accompanied by scandalous jobbery
and ocorruption, the whole resulting in the
piling up of mountains of debt which will
be an incubus upon the production and
labor of the country for s long series of years
to come. It was a misplaced sonfidence in she
resources of a country containing great ele-
ments of wealth that led to these dangerons
mistakes, both of the borrowing government
and the supporting house. The firm has paid
the fearful penalty of an entire cessation of its
business and transfer to other hands after an
honorable career of over a century. The
government concerned will pay the genslty
in orushing loads of taxation. overn-
ments may get out of their depth just as
merchants may; and when they do, they
plunge the population under their care into
financial misery. These things have weighed
foroibly upon the investing classes in Great
Britain of late. They are not so ready to lend
money a8 formerly. The latest applications
from Australian governments have not been
successful ; and there is a sentiment rising in
England that colonial governments should
float more of their loans at home. This will
cause some inconvenience for a time, but its
operation in the end will be salutary. It be.
comes us in Canada, and especially in this
province,to take due note of all this. I need
not say that these remarks only apply to loans
of governments and municipal corporations.
Borrowing for good reproductive enterprises in
the colonies has not been much affected. And
it has been recently stated, on high finanoial
authority in England, that the reason why the
credit of the Dominion Government stands so
high is becanse so little has been borrowed of
late years.

CONDITION OF BUBINESS GENERALLY.

In saying a few words with regard to the
condition of business generally, I must remind
you that in speaking of this I am referring to
what is distinotly, though not exclusively,
your own affair. There is no branch of busi-
ness in the Dominion from the Aslantic to the
Pacific in which this bank has not an interest.
There is hardly a ocity, town or village
from Halifax to Victoria, the names of
some of whose traders are not to be found on
the bills we have discounted. In faot, we
might take in the leading ocentres of trade in
the United States and Great Britain. The
ramifications of our New York business extend
over all the exporting ocentres of the United
States.

In a business tour through the South this
spring, in going through the wholesale quarters
of Charleston, Savannah, New Orleans and
Memphis, the names seemed as familiar as
thoee in the streets of Montreal or Toronto.
We had them on our books, and reports of
their standing on our records. And I might
say the same of Liverpool, Glasgow, and Lon-
don too. All this is perfectly natural. The
business of Canada leads out in these direc-
tions. (I will stop a moment to say that this
branch of our business—I mean the dealing in
sterling bills and bills payable in the United
Btates—has been very satisfactory for many

ears back. It is not there where our money
zaa been lost.)

But to come back to Canada. As we are
interested in the business of every part of
the country, we take measures systemasically
to obtain information about it from original

sources. It is the duty of each of our mana-
gers to send us u weekly report on the con-
dition of the leading branches of trade in his
district. We have advices of crops, markets,
prices, production, sales, from every distriot
in Canada from Quebec to Brandon, and from
New York also. These reports are carefully
considered and make the foundation for action.

The present condition of business in the
Dominion is very varied. There is prosperity
—great prosperity—in some distriots of the
country, in some industries, and in some
branches of trade; and the reverse in others.
We have no branches in the Maritime Pro-
vinces or in British Columbia, but we have
masses of bills domiciled in both, and we have
been glad to hear that the leading branches of
industry are prosperous in both extremities of
the Dominion. The last reports of the banks
in Halifax, 8¢. John, and Victoria, B.C., re-
flect this in a striking degree.

Of this province and Ontario we eannot say
as much, The business of farming in the pro-
vince of Quebec has been admirmbly treated
in the address of the Cashier of the oldest
French bank, who has, of course, exosptionally
good opportunities of forming a judgment.
His remarks will surely have received the at.
tention they deserve. "If they do the pro-
duotion of this province will be largely in.
ocreased ; and with inoressed production, will
ocome i ‘ade xud ity. There
is no subjeot to which the attention of leaders
of anlic opinion in this province, whether
civil or eoclesiastioal, could be better devoted
than this most important one. In this con-
nection, I cannot but think that the applioa.
tion of fertilizors, manufactured from our own

PHOSPHATES,

would be highly beneficial. When in South
Carolina during the business tour I spoke of, I
learned that many of the exhausted lands of
the South were being reinvigorated by phos-
phate fertilizers, and that lands formerly con-
sidered almost worthless were being brought
into cultivation by the same means. We are
sending masses of phosphate out of the coun-
try every year, while our lands are orying out
for its application to them. Nature has given
us the means of restoring our old lands.
Burely we can make her bounty available for
the purpose. If the expense of fertilizing
material is considered an obstacle, I may
state that the farmer in South Carolina who
applies $2 worth of fertilizer per acre to his
farm annually has in many cases an increase
in the value of his orop to the extent of $10
per acre. These are facts gathered on the
spot. Any man who can devise means for
spreading our own phosphates over our own
soil will render this country an incaloulable
service, and probably serve himself well in the
process. :

The great timber manufacture of the Ot-
tawa Valley, that finally centres in Quebeo,
met with a eerious reverse lagt year. Over-
productionf flooded the English market, and
such a serious drop in prices ensued as to
cause heavy losses to exporters. We had in
this department of trade some striking illus.
trations of the evil referred to, namely, of
parties with only moderate capital engaging in
enterprigses far beyond their means, and being
completely ruined in consequence. Oar own
share of loss in this quarter has, however, been
very moderate. This trade is gradually recov-
ering itself through & heavy decrease in pro-
duction.

The sawn lumber trade with the United
States has proceeded with much more regu-
larity, and there is every prospect of & good
demand for another season. The markets of
the States are not overloaded, and as there is
no over-production in Canada, there is no rea-
son why a good season’s trade may not be
expeoted. The great question of the conserva.
tion of our forests has not oome to the front
very prominently as yet, but it must receive
attention before long. The question of how
to make the best use of the trees of every
description, large or small, that are growing
in the woods, is being solved in a practical
manner by a firm in Ontario, It could hardly
be supposed that articles so diverse as lumber,
paper, terra ootta and aloohol could be pro-
duced from our trees, but such is the fact. The
development of our various paper-making
factorfes, the raw material for whioh is largely
obtained from our forests, is proceeding steadily
year by year. These are only examples of the
various new and undreamed of uges to whigh

our forests can be turned; and doubtless as

experiments are tried, new developments will
await us.

The country is passing through a somewhat
similar experience with regard to its farms.
The old style of devoting every possible
acre to the growth of grain is passing
away. The intelligence of farmers is
stimulated in these times, and they are taking
advantage of new developments of trade. The
whole modern development may be comprised
in two words, * mixed farming.” With a
thoroughly intelligent use of the land, every
farmer making the very best of it that can be
made, whether for growing grain, raising cat-
tle, producing cheese, or raising fruits, there
is no reason why the amount of our farming
products might not be increased by some
25 per cent. With this would come a large
increase in the capacity of our whole farming
fopula.tion to purchase imported and manu-
aotured articles, and increased development
in trade.

I cannot share in the opinion held by some
that the farmers of Canada as a whole are
suffering. They are undoubtedly having a
trying experience in some distriots, but in
many others they have done well and are pros.
pering. Bank deposits are a plain proof of
that. The manner in which farmers live is
another proof of it. The continuous increase

of prosperous farming is apparent in many
parts of the country. A poor crop of grain does
not now mean poverty as it formerly did. It
may be, and often is, accompanied by good
grioee for cattle, for horses, for cheese_ and last,
ut not least, for fruit. In many counties,
fruit (including peaches and grapes), is becom.
ing a staple crop. In two adjacent counties of
Western Ontario last year there was marketed
by farmers over five million pounds of grapes,
which realized them over $130,000. This is an
entirely new development during the last ten
years, and it is said to be only in its infanoy.
In fact, we are only beginning to find out what
the lands and forests of Canada are capable of.
Undoubtedly one besetting evil of the farm-
ing community is the temptation to buy too
many luxaries on oredit. 'This is largely fos-
tered by the eagerness of storekeepers to sell
goods on credit, which goods have been almost
foroed upon him by the importunities of sales-
men from wholesale centres. The result is

demoralizing.

LONG CREDITS.

The subject of long credits given by whole-
sale houses to retailers, and by retailers to
farmers, has been so often dwelt apon and with
80 little result, that one gets wenried of talking
about it. Numbers of our failures can
be traced to it, and a good proportion
of our bank losses. During the American
war meroantile oredit was annihilated and all
goods were sold for cash. Since peace was
restored credit has been resumed on a moder-
ate scale. Where Canadian merchants give
four and six months, and even renew beyond
that, and date goods ahead to begin with, the
same class of merchants in the States sell at
thirty and sixty days, and look askance upon &
customer who wants a day longer. There is
some solid comfort, and assurance of growing
prosperity, in a system of business like this. One
ocould almoat wish that something might happen
in Canada which would compel all dealings tobe
for cash, and bring about a rational method of
trading. There is nothing more mischievous
in our system of credit than the fact that it
leads to such heavy accounts being carried
against retailers in the books of merchants.
The greater part of these are twice or three
times as large as they ought to be. I am well
aware that the evil is intensified by the credits
that English houses give, This is an evil,
however, which will cure itself in time. Our
manufacturing industries are largely infected
by the same evil; especially that of agricul-
taral implements. There is one striking ex-
oception, viz. : the flour-milling trade, which is
practioally carried on on a cash basis, both in
buying and selling. In some other manufac.
tures even raw materials are bought on four
and six months’ oredit, a very great abuse,
which has led to heavy losses. Raw materials
ought to be paid for in cash.

There is a certain movement going on
amongst manufacturers in the way of amalga-
mation with a view to diminishing competi-
tion. This movement is good if kept within
reasonable bounds, though we want no great
monopoliee created in Canada like those which

have trombled our neighbors in the United

R e——

in cattle, horses, sheep, and all the appliances
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States. Competition had, however, run riot in
many quarters, and it was time for a cheock to
be put upon it.

Legitimate competition is the life of trade.
When carried beyond that it is its bane,
Bankers have it in their power to do something
to remedy many of the things now complained
of. Long credit manifests itself in long bills
offered for discount, unreasonable amounts
offered on the names of weak traders, and bor-
rowing from banks by importers without secu-
rity at all. These things are within the power
of bankers to remedy.

Of business in the Northwest I have only a
word or two to say. The crop of last year was
heavy in amount and surpassed expeotations ;
but much of it was injured to some extent be-
fore being gathered in, and the value of the
whole was considerably less than was at one
time hoped. 8till the result'was an average
one, and the development of mixed farming is
proceeding very satisfactorily there also. The
reports of the practical farmers who visited the
country last year, which have been published
in this country, are conclusive as to the valae
of the farming lands both of the Northwest
and other parts of Canada. I have never read
anything more practical. I could recommend
that every one who is interested in Canada
should read these reports carefully. They can
hardly fail to produce a strong impression in
Great Britain. One of these farmers sums up
his opinion of the matter by saying that if he
were not 8o tied to his position in England, he
would close up his affairs and come and farm
in Canada.

M’KINLEY TARIFF.

There are some certainties and some uncer- | P!

tainties respecting the operation of this act.
What is certain is that it stimulated our ex-
port of barley last fall at an increased price.
It is certain also that barley has generally
maintained an average price since, and that
eggs fetch nearly as much this year as they did
last. What is uncertain is whether consumers
in the United States will not after all pay
the inoreased duties imposed on Canadian
farm products. I am inclined to think they
will. But if not, I am inclined to think that
if one market closes another can be opened,
and that if our farmers cannot profitably grow
one kind of grain they can another. I do not
think the export of hay from this province in
sach large quantities has been an unmixed
benefit by any means. With intelligence and
self-reliance, the farmers of Canada can meet
aqH tariff disadvantages of this kind, if they
wi

bestir themselves to do it.
FORECASTING THE FUTURE.

Those who have paid attention to former
utterances of mine on these occasions will
have found little of prophesying or forecasting
about them. On the contrary, some years ago,
I gave expression to some serions warnings on
this subject. I will take the liberty of repeat-
ing what I said then, and it is just as pertinent
now :—

«The habit of looking out for the future and
* basing commercial ventures upon it is & bad
“one. It hae deceived many to their rain.
- Forecasts of the future in nine_oases out of
“ ten are falsified by the event. Whether it is
“ the condition of the coming harve=t, or the
“ fotare of grain or cotton, or the supposed
« exigencies of foreign markets, the man who
« ventures on commercial operations upon such
« forecasts in the majority of cases will be
« disappointed. 1f he riske his own money I1n
¢ the venture and loses it, he does no harm to
“ anyone but himself, bui if he carries on the
* venture on borrowed money, he runs the risk
« of losing the money of his banker or his cred.
“ jtors. This he has no right to do, for as he
“ did not mean them to share the profits of
“ hie venture they ought not to be called on
*¢ to share the loss.” ) ]

I said further:  If persons in business will
« keep themselves wide awake a8 t0 the pres-
« ent, they need not trouble themselves about
« the future. A person can always tell whether
« the demand for his goods is brisk or dull,
« whether it is continuous or fitful, and can
* guide himself accordingly. Laying up large
« gtocks of goods, or increasing manufactured
« products in view of & possible demand some
« months ahead, is not sound tin}dmg l;l;t
« gpeculating. In former times of long win-
. tsl?s and sl%w voyages, riske had to be taken
“ which are not necessary now. The cable,
“ the telegraph, the railway, the ocean steamer,
+t have done away with the necessity of risking
* anything on an unknown fature. I repeat

* then, it i8 not well to be always forecasting.
“ Itis as foolish as it is dangerous. Market
« prophets are as unreliable as weather pro-
¢ phets.”

uch were the oonclusions of more than
twenty years' experience in the year 1886. I
can hardly do better than repeat them in 1891.

I need say nothing about the position and
credit of the bank ; that is well understood,
and we shall endeavor to maintain it; nor
need I say anything more about competition,
except that we shall do our best to meet it ;
nor about our discounting customers and bor.
rowers except to hope that they will be
prudent as well as enterprising, so as to keep
out of trouble. I hope nothing will happen
this year to prevent our giving a good account
of the operations of the bank in the year 1892,
and that if we live long enough to meet you
again we may have a satisfactory report to
present.

And, a8 men are ooncerned just nowabout the
position of the country, I may say that it is
thirty-five years since I first entered a Cana-
dian bank. Thirty-five years is not a long
time in the bistory of a country, but during
this short period I have seen the deposits of
Canada grow from fifteen millions to two
hundred and twenty millions.. This fact
speaks volumes. In view of such a result in
so short & time, one would be pessimistio, in-
deed, to have any doubts about the future.

After some enquiries from Mr. John Morri-
son and Mr. John Crawford, which were
answered by the general manager, resolutions
of thanks to the president, vice-president, and
directors and to the gemeral manager were
assed.

Scrutineers having been appointed in the
persons of Messrs. T. C. Lyman and Mr.
James Williamson, these gentlemen shortly
afterwards reported the following gentlemen
to be duly elected as directors :—Andrew Allan,
Robert Anderson, H. Montagu Allan, John
Cassile, James P. Dawes, John Dunocan, T. H.

Dunn, Jonathan Hodgson, Heotor Mackenzie. | Rg

The new board met in the afternoon, when
Mr. Andrew Allan was re-elected president,
and Mr. Robert Anderson, vice-president.

BANK OF TORONTO.

The annual meeting of shareholders in the
Bank of Toronto was held on Wednesday, 17th
June, 1891, at the banking house of the insti-
tation on Wellington street, in this city.

On motion, George Gooderham, Esq., was
called to the chair, and Mr. Couleon was re-
quested to act as seoretary.

Messrs. Walter 8. Lee and T. G. Blackstock
were appointed scrutineers.

By request of the chairman the secretary
read the following

REPORT.

The directors of the Bank of Toronto beg to
present to the stookholders the thirty-fifth
annual report of the bank’s affairs.

Notwithstanding the feeling of uncertainty
that prevailed so widely, and the unfavorable
conditions under which many branches of
business bave been suffering during the past

ear, your directors have pleasure in report.
ing that the net profits of the year have been
maintained.

STATEMENT OF THE RESULT OF THE BUBINESS OF
THE BANK FOR THE YEAR.

The net profits for the year, after

making full provision for all

losses and deducting expenses,

interest accrued on depneits and

rebate on ourrent disoounts,

amount to the sum of........ 282,449 94
The balance at credit of Profitand
- Loss on 31st May, 1890, was....$ 23,808 67

. $306,258 61
This sum has been appropriated as follows :—
Dividend No. 65, five

peroent............ $100,000 00
Dividend No. 70, five
percent............ 100,000 00

— 200,000 00
Added to Rest account 100,000 00
Carried forward to rext

year

..............

6,258 61
106,258 61
$306,258 61

The addition to the Rest thys reported makes
his fand amount to $1,600,000.

+

The directors desire to avail themselves of
the provisions of the Banking Aot authorizing
the formation of an Officers’ Guarantee Fund.
A resolution will be submitted for your approv-
al authorizing them to establish this fund and
g; cgntribute thereto out of the funds of the

nk.

A branch of the bank has been opened in
the town of Brockville under favora le aus-
pices.

The directors cannot close thie report with-
out referring to the loss the bank has sustained
in the decease of their late ocolleague, W. R.
Wadsworth, Esq. Mr. Wadsworth was one of
the charter members of {the bank, and by his
sound judgment and experience at all times
rendered it good servioe.

To il up the vacanoy the directors, acting
on the powers coaferred upon them, elected
John Leys, Esq., of Rice Lewis & BSons
(Lin ited).

The various officers of the bank have fulfilled
their duties to the satisfaction of the board.

The whole respectfully submitted.
(Signed) GErorGE GOODERHAM.
President.
GENERAL BTATEMENT, 30TH MAY, 1891.
Liabilities.

Notes in ciroulation.
Deporits bearing

$1,394,219 00

. interest .......... $5,634,350 80
Deposits not bear-
ing interest...... 1,563,219 22
—_— 7,197,570 02
Balances due to other banks.... 123,689 76
Unclaimed divid’'nds 120 00
Half yearly divid'nd
payable 1st June,
1891..%......... 100,000 00
_— 100,120 00 .

Total liabilities to the public . .88.815,69878
Capital paid up....$2,000,000 00
8t 1,600,000 00

47,235 00

Interest accrued on
deposit receipts...
Rebate on notes dis-
86,553 00
Balance of profit and
lossaccountcarried
forward

..........

38,740,046 61

$12,565,645 39

Assets,

Gold and silver
coin on hand ..
Dominion notes on
hand .... .....
Notes and cheques
of other banks..
Balances due from
other banks in
Canada........
Balances due from
agents of the
bank in Great
Britain........
Balances due from
agents of the
bank in the
United States..
Municipal deben-
tares
Total assets im.
mediately avail. .
able .......... ———————8 2,006,529 45
Loans and bills
discounted ....$10,416,911 09
Overdue debts,
(estimated loss

$333,493 89
749,432 00
213,077 956

72,571 83

273,757 49

281,663 63
82,532 66

provided for) .. 5,207 44
Real estate other
than bank
premises ...... 6,997 41
—_— 10,429,115 94
Bank premises ................ 120,000 00
$12,555,645 39
(Bigned) D. Courson,
Casbier.

Toronto, May 30th, 1891.

After the reading of the above the president,
Geo. Gooderbam, Esq , addressed the meeting,
and & resolution to adopt the above report was
carried.

On motion of Walter S. Lee, Eeq., seconded

by Henry Gooderham, Esq., the directors
were authorized to establish a guarantee fund
for the officers and employes of the Bank of
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Toronto, and to contribute thereto from time
to time out of the funds of the bank.

A resolution was then passed tendering the
thanks of the stockholders to the president,
vice-president and directors for their care and

- attention to the affairs of the bank during the
past year.

Balloting for the election of directors for the
year then took place, and the sorutineers sub-
sequently reported the following named gen-
tlemen unanimously elected :

GEo. GOODERHAM, Arex. T. Fuurox,

Wu. H. Bearty, Hexnry Coverr,

Henry CaAwTHRA, Wu. GEo. GOODERHAM.
JonN Lgys.

The new board met the same afternoon,
when George Gooderham, Esq., was unani-
mously re-elected president, and William H.
Beatty, Esq., vice.president.

IMPERIAL BANK OF CANADA.

The annual general meeting of the share-
holders in the Imperial Bank of Canada was
held in the bank baildings, Toronto, at noon
on Wednesday, 17th June, 1891.

The ohair was taken by the president, Mr.
H. 8. Howland, and Mr. D. R. Wilkie was
requested to act as secretary.

There were present : Messrs. H. S. Howland,
T. R. Merritt (St. Catharines), T. R. Wals.
worth (Weston), Robert Jaffray, Hugh Ryan,
Rev. E. B. Lawler, George Robinson, R. S,
Cassels, A. McFall (Ilgolton), John Stewart,
Major James Mason, R. Beaty, Robt. Thomp
son, W. B. Hamilton, Joseph Keterson, T.
Sutherland Stayner, Wm. Ramsay, Major
Edward Foster (Earlscourt), E. B. Osler, Wm.
Hendrie (Hamilton), Thomas Longg, John
Stark, E. L. Atkingson, W. H. Atkinson, W.
Hamilton Merritt, R. H. Rawmsay, Thomas
Walmsley, Anson Jones, D. R. Wilkie, etc.

Mesers. R. 8. Cassels and R. Beaty were ap-
pointed to act as scrutineers.

The secretary, at the request of the chair-
man, read the report of the directors and the
statement of affairs.

REPORT,

The directors again have pleasure in meeting
the shareholders of the bank, and beg to sub-
mit the sixteenth annual balance sheet and
statement of profit and loss account for the
year ended 31st May, 1891.

Oet of the profits for the year:—

ﬂa) Shareholders have been paid the usual
half-yearly dividends at the rate of 8 per cent.
per annum, and, in addition thereto, a bonus
of 1 per cent., amounting in all to $135,000.

(b) Rest Account has been increased by
$50,000.

(c) Bank premises account has been credited
with $8,000.

(d) A fund, amounting to $27,098.55, has
been established to cover rebate on bills dis.
counted current.

The authority vested in the directors by
resolution of the shareholders at the annual
general meeting held on the 20th June, 1889,
o allot $500,000 of additional stock amongst the
shareholders, was exercised on 18th May, 1891,
the new shares being allotted in the proportion
of one new share to three old shares, and at a
premium of fifty per cent. Shareholders have
until 18th August next to accept of their
allotments.

In accordance with the provisions of the
Bank Act (53 Victoria, Cap. 31), which comes
into force on 1st of July, 1891, satisfactory ar.
rangements have been made for the redemp.
tion of the notes of the bank in each province
of the Dominion. The Bank of Montreal, the
Bank of British Columbia, the Bank of Nova
Scotia and the Union Bank of Halifax are the
redemption agents of the bank where the bank
itself is not represented.

Branches of the bank have been opened dur-
ing the year at Rat Portage, Ort., and at
Prince Albert, Sask.

The building ococupied by the bank at Bran.
don having been found unsuitable for the busi-
ness of the bank, a desirable lot adjoining the
new post-office has been purchased with a view
to the erection thereon of suitable premises.

All of which is respectfully submitted.

H. 8. Howraxp,
President.
STATEMENT OF PROFITS FOR YEAR ENDED 30TH
May, 1891.

Balance at credit of account 81st
Muy, 1890, brought forward....$ 48,020 05

Profits for the year ended 30th
May, 1891, after deducting
charges of management and
interest due depositors, and
making full provision for all bad

and doubtful debts 222,828 94

$270,848 99
From which has been taken :
Dividend No. 31,4 per
cent. (paid 1st Decem.
ber, 1890)............ $60,000 00
Dividend No. 32, 4 per

cent, (payable 1st
June, 1891).......... 60,000 00
Bonus one per cent.,
(payable 1st June,1891) 15,000 00
——- —— 135,000 00
$135,848 99
Written off bank premi.-
ses and furniture ac-
(126117 1 2 8,000 00
Reserved for rebate on
bills discounted...... 27,098 55
Carried to Rest Account. 50,007 00
_— 85,098 55
Balance of account carried for-
WAFA otieiiiniiit e ian $ 50,750 44

REST ACCOUNT.
Balance at credit of account, 31st
May, 1890 ...... e $700,000 00
Transferred from Profit and Loss
account ...........0000000.... 50,000 00
Premium received on new capital
stock 28,340 00

Balance of account carried for-
ward .....iiiiiiienea... $778,340 00

SIXTEENTH ANNUAL BALANCE SHEET, 30TH MAY, 1891
Liabilities.

Notes of the bank in circulation$ 1,230,725 00

Deposits not bear-

ing interest ....$1,456,987 61
Deposits bearing

interest ........ 5,288,333 56
Interest accrued on
deposit receipts.. 40,910,69
—_— 6,786,231 86

Due to other banks in Canada.. 2,138 82

Total liabilities to the public 88.019.095‘6—8
Capital stock, old 1,500,000 00

o new 56,710 00
-—— 1.556,710 00
Rest account...... 751,000 00
« “ pre-
mium on new
stock .......... 28,340 00
Contingent ac-
count.......... 15,312 00
Dividend No. 32,
payable 1st June,
1891, 4 per cent.
and bonus one
percent........ 75,000 00
Former dividends
unpaid ........ 422 19
Interest acorued on
deposit receipts 40,910 69
Rebate on bills dis-
counted........ 27,098 55
Due toother banks
in Canada...... 2,138 82
Balance of Profit
and Lossaccount
carried forward.. 50,750 44
989,972 69
$10,522,728 86
Assets.
Gold and silver coin$312,358 03
Dominion Government
notes . ........... 730,881 00 ’

—————$1,043,239 03
Notes of and cheques on other
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banks .......... ...l 197,357 00
Balance due from other banks in
Canada.......c............... 351,556 28
Balance due fromagents in foreign
countries. .. .. vevuinnnnn.un. .. 345,447 59
Balance due from agents in the
United Kingdom.............. 48,636 64
Dominion of Canada
debentures ........$161,407 31
Prowinceof Ontario se-
curities.......ee0ne. 417,110 51
Municipal and other
debentures.... . .... 447,090 08
—_— $1,025,607 90

Loans on ocall, secured by stocks

and debentures............... 751,456 23
Total assets immediately avail-

able.................. ...l 3,763,300 67
Loans to municipal and other cor-

porations.......ocviuinune., 1,086,948 88
Other current loans, discounts,

and advances....... ........ 5,285,870 38

Notes discounted overdt;e, unse-
cured (estimated loss provided

for) ...... e e etrreaaeeaeaan 9,939 31
Notes discounted overdue, se -

cared.....o.iiiiiieninniinnn.. 29,493 59
Real esta's, the property of the

bank (otherthan bank premises) 69,749 87
Mortgages on real estate sold by

the bank..................... 95,234 34
Bank premises, including safes,
vaults and office furniture, at

head office and branches ..... 177,817 46
Other assets, not included under

foregoing heads............... 4,383 36

$10,522,728 86

D. R. WiLkIE,
Cashier.

The usaal votes of thanks were passed to
the president and direct rs, also to the cashier
and other officers, for their attention and zeal
in promoting the interests of the bank.

The ballot was then taken for the election
of directors, which resulted in the election of
the following shareholders, viz.: Messrs. H.
8. Howland, T. R. Merritt, Wm. Ramsay, T.
R. Wadsworth, Robert Jaffray, Hugh Ryan,
T. Sutherland Stayner.

At a subsequent meeting of the directors
Mr. Henry S. Howland was elected president,
and Mr. Thomas R. Merritt vice-president,
for the ensuing year.

The nineteenth annual meeting of the share-
holders of the Bank of Hamilton was held in
the bank building in the city of Hamilton on
Monday, 15th June, at noon.

There were present the following gentlemen:
Messrs. A. B. Lee, Chas. Gurney, John Proc-
tor, A. T. Wood, Geo. Roach, A. G. Ramsay,
Charles Magill, F. W, Fearman, W. F. Find-
lay, F. W. Gates, Wm. Hendrie, G. 8. Papps,
C. 8. Murray, Alex. Bruce, W. J. Morden, H.
H. Laing, Charles Black, Wm. Wilson, C.
Ferrie, W. F. Robinson, W. R. Macdonald, R.
Hills, D. Kidd, Alex. Gartshore, Oliver Gilpin,
Thomas Meston, E. J. Moore.

On motion, Mr. Ramsay, in the unexpected
indisposition of the president, Mr. Stuart, was
called to the chair, and Mr. Turnbull was re-
quested to act as secretary.

The minutes of the last meeting and the
report and balance sheet for the present year
were taken as read. The report is as follows :

The directors beg to submit their nineteenth
annual report to the shareholders for the year
ended 30th May, 1891. .
The balance at credit of profit and

loss account, 31st May, 1890, was}$ 10,317 14
The profits for the year ended

30th May, 1891, after deducting

charges of management and mak-

ing full provision for all bad and

doubtfal debts, are ............ $145,124 93

$155,442 07

The premium received for new
stock (being at the rate of 45 per
cent. on $206,850, the amount

paid in todate)is.............. 93,082 50
. $248,524 57
From which has been declared :
Dividend 4 per cent. paid
1st December, 1890.. $41,421 75
Dividend 4 per cent.,
payable 1st June, ’91 47,388 10
—— 88,809 85
$159,714 72
Carried to reserve fund
from the year's profits $56,917 50
Carried to reserve fund
from premium on new
stock as above ...... 93,082 50
Cacrried to rebate on car-
rent bills discounted 5,000 00
) — 155,000 00
Balance of profit and —_—
$4,714 72

lose carried forward..

R
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The new head office building is in progress,
and promises to be in all respects satisfactory.

The Toronto office has been removed to the
Canads Life Assarance Company’s new build-
ing, and the change to these prominent and
spacious premisea may be confilently expected
to promote the advancement of the bank in
Toronto. .

Having regard to the growth of Hamilton
and the convenience of the public, the directors
considered it advisable to open & branch of the
bank in the northern part of the city, and a
site was secured on the corner of James and
Barton streets, w' erea suitable office at moder-
ate cost is now being erected.

The new issue of stock authorized by the
shareholders at their annual meeting on June
12th, 1888, was allotted as on September 30th
last at a premium of 45 per cent., and the
directors are much gratified by its very general
acceptance by the shareholders.

The business of the bank during the year
shows the same steady growth as in years past,
and the directors are pleased to be able to re-
port corresponding results.

JoBN STUART,
President.

Hamilton, June 3rd, 1891.

GENERAL STATEMENT.
Liabilities.

To the public :

Notes of the bank in circalation. $971,678 00
Deposits bearing in-

terest .......... $3,175,192 22

Deposits not bear-

ing interest...... 747,016 84
Amount reserved
* for interest due

depositors ...... 44,693 53

—_— . $3,966,902 59
Balances due
other banks in
Canada
Balances
other banks in
Great Britain ..

Dividend No. 37,
payable 1st June,

ceee

due

3,892 50

264,495 06
——— 268,387 56

47,388 10

Former dividends
unpaid ........ 370 18

417,758 28

$5,254,726 43
To the shareholders :
Capital stock psaid up..........$1,206,850 00

Reserve fand .......covcvvnvnnnn 600,000 00
Amount reserved for rebate of in-

terest on ocurrent bills dis-

counted ........ce0n-. ieens 30,000 00
Balance of profite carried for-

ward.......oinee e Ceeeaaaas 4,714 72

$7,096,291 15

Assets.

Gold and silver coin..$194,455 47
Dominion Govern -

ment notes........ 307,812 00
Notes of and cheques

on other banks.... 123,295 85
Balances due from

other banks in Ca-

pnada and the U. S. 144,015 70
Canadian and British

Government and

other public deben-

tures ......... ... 508,968 92
Loans at call,or short

¢all, on negotiable 52.910 98
securitics o 41,326,458 87
Notes discounted and advances

current..... T L 5,553,157 09
Notes discounted, etc., overdue,
(estimated loss provided for).. 30,134 84
i flice furniture,
B‘:‘l’f‘u‘f’iﬁf‘f‘f‘.’. O . 154847 42
Real estate (other than bank 0
premises), mo“g.glee:i a‘aitc...a;.r 8,867 7
i un
Other assets not incluae 2,625 93

foregoing heads

-------------
——

$7,096,291 15
J. TUBNBULL,
Cashier.
Bauok of Hamilton,
Hamilton, 30th May, 1891. wdopti -
Mr. Ramsay, in moving the adoption ol the
report, expresy;ed his regret that Mr. Btuart
was unable to be present, and stated that Mr.

- Stuart’s compulsory absence was a great dis-

appointment to himself.

Mr. Ramsay called attention to the prosper-
ous year which the bank had had, comparing
this year’s earnings with those of last year, and
pointing out that they represented about 14
per cent. npon the capital actually employed, a
rate which bas been only exceeded by one bank,
if by one in the country, so far as he knew.

Mr. Ramsay noted the satisfactory progress
being made with the new building, and referred
to the new branch office in process of erection
in the city, mentioning the success which had
followed similar ventures in other places. Mr.
Ramsay acknowledged, on behalf of the board,
the services of the staff, and stated that the
officers possessed their full confidence. As to
the future Mr. Ramsay said he could not pro-
phesy, but he believed that as the bank was
undoubtedly on a sound basis, a continuance of
prosperity could be expected.

Mr. Roach, in seconding the motion, express.
ed his sorrow at the absence of the president,
and stated that Mr. Stuart had been most
anxious to be present. Mr Roach thought
that the bank had been most successful, and
that the shareholders had great reason to be
thankful for the progress made.

The adoption of the report,on being pat to
the meeting, was carried.

A vote of thanks to the president, vice.presi-
dent and directors for their services during the
year was moved by Lieut..Col. Magill, seconded
by Mr. F. W. Fearman, and carried, to which
Mr. Ramsay, on behalf of the board, suitably
responded.

Mr. Wm. Hendrie, seconded by Mr. F. W.
Gates, moved the usual vote of thanks to the
oashier, assistant cashier, agents and officers
of the bank, which was carried. Mr. Turnball
responded.

The motion for the election of directors was
made by Mr. Walter R. Macdonald, seconded
by Mr. Oliver Gilpin, and carried, Messrs.
W. F. Findlay and Campbell Ferrie being
appointed as scrutineers. :

On a ballot being taken, the scrutineers
reported the appointment of the following
gentlemen as directors :—Messrs. John Stuart,
A. G. Ramsay, George Roach, John Proctor,
Charles Gurney, A. T. Wood and A, B. Lee.

Mr. A. T. Wood, on behalf of the new direc-
tors, thanked the shareholders for their con-
fidence.

At a subsequent meeting of the board, Mr.
John Stuart was elected president and Mr.
A. G. Ramsay vice-president.

ONTARIO BANK.

The annual general meeting of the stock-
holders of this institution was held in its
banking house in Toronto, on Tuesday the
16th day of June, 1891.

On motion, 8ir W.P.Howland, K.C.M.G.,
was called to the chair, and Mr, Holland was
requested to act as secretary.

Messrs. J. K. Macdonald, W. J. Macdonell,
and C. 8. Gzowski, jr., were appointed scruti.
neers.

At the request of the chairman the secre-
tary read the following

REPORT.

The directors beg to submit to the share-
holders the thirty-fourth annual report and
general statement of the bank for the year
ending 318t May, 1891.

The net profits, after deducting

oharges of management and in-

terest accrned upon deposits,

and making provision for bad

and doubtful debts, were...... $130,102 89
Profit and Loss (brought forward
from 31st May; 1890) .......... 27,783 95
$157,886 84
Which were appropriated as fol-
lows :
Div. No. 66. 33%, paid
1st Dec., 1890 ...... $52,500 00
Div. No. 67, 3}%, pay-
able 18t June, 1891.. 52,500 00
Added to Rest........ 30,000 00
—_—— 135,000 00
Balance of profits carried forward
" to next year.................. $22,886 84

The business of the bank for the year was

sa.tisfs.wtory. and your directors were pleased
at being able, after payment of the usaal

dividends of 7 per cent., to set aside the sum
of $30,000 for the reserve, now making that
fund $280,000.

The usual inspections of the different
branches have been made throughout the year,
and a new office was established at Sudbury,
the centre of the nickel mining industry,
which promises in time to be an acquisition to
the bank.

The officers of the bank continne to dis-
charge their duties to the satisfaction of the
board.

All of which is respectfuily submitted.

W. P. HowraNnD,

President.
GENERAL STATEMENT,

Liabilities.
Capitalstockpaidup............ $1,600,000 00
ROBE oo vvvennnenncssoasnoanns 280,000 00
Balance of profits carried forward 22,886 84
Dividends ‘unclaimed .......... 3,470 46
Dividend No. 67, payable 1st June,

1891 oovvlenerennarnarsonnss 52,500 00
Reserved for interest due deposit-

ors, exchange, et¢............ © 68,040 47
Rebate on bills diseounted...... 29,540 18
Notes in circulation............ 915,217 00 _
Deposits not bearing interest .. 1,075,230 47
Deposits bearing interest...... 3,518,946 46
Balances due banks in Canada.. 40,105 98

Balances due banks in Great

Britain.. ......coovvviinnnn, 114,599 09
87,620,586 95
Assets.
Gold & silver 00in .....vcevune $ 178,244 48
Government demand notes..... 315,393 (0
Notes of and cheques on other
banks ..o irennierianiiene © 275,763 80
Balances due from banks in
Canada ....c.vovvvieneennns 117,046 78
Balances due from banks in
United States ......coo0nvve 161,514 04
Government securities and man-
icipal and other debentures .. 434,529 20
Call loans upon securities...... 480,729 62
Bills discounted and current.... 5,271,829 74
Overdue debts secured ........ 43,352 33
Overdue debis not specially se.
cured (estimated loss provided
2 86,922 64
Real estate (other than bank
, premises) .............eeu.. 128,678 80
Mortgages ......covvvneannnnn 17,590 00
Bank premises (including furni-
ture, safes, etc.) ............ 161,851 91
Other assets not included under
foregoing heads .......... .o 2,395 61

$7,620,536 95
C. Horraxp, General Managers
Ontario Bank, Toronto, 30th May, 1891.

After explanations from the president with
reference to the business of the bank, that
gentleman moved, seconded by Mr.D. Mackay,
that the report be adopted, which was duly
carried.

The usual resolutions thanking the presi-
dent, directors and officers of the bank were
then passed.

The sorutineers &gpointed at the meeting
subsequently reported the following gentlemen
duly elected a8 directors for the ensuing year,
viz.:—8ir W. P. Howland, R. K. Burgess,
Donald Mackay, A. M. Smith, G. M. Rose,
Holx)i. C. F. Fraser and G. R. R. Cockburn,
M.P.

The new board met the same afternoon,when
Sir W. P. Howland was elected president, and
R. K. Burgess, Esq., vice.president, by unani.
mous voteés.

By order of the board. .

C. HoLraxp, Gen'l Manager.

Toronto, 16th June, 1891.

—The;small late Montreal failures are as fol.
lows : N. Sicotte, a boot and shoe dealer, has
failed with liabilities of $2,358, apparent
assets $1,356. — J. E. C. D. Armoar, roofer,
is insolvent, owing about $1,000.——Chas. C.
Cairns, fancy goods, owes $1,675, and cannot
pay in full.

—Charles Dudley Warner is desoribed, in
what is perhaps meant to be a complimentary
way, by a Western newspaper, as * Our Ameri-

ocan flagh-light photographer of social fads.”
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 31st May, 1891, according to
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ERERRE

CAPITAL. LIABILITIES.
Prov. Other
NAME OF BANK. Domin- Domimon boqd a8 | Prov. | Gov'nt. deposits
ion | Gov't de- | security | Gov'nt. deposits Other payable
— Capital | Capital | Capital | Reserve | Notes in | Gov't positspay-/for Dom.|deposits ayable | deposits after
author- sub- paid Fund. | oircula- |deposits/able after| Govern’t payable sm- no-(payable on| notice or
ised. soribed. up. tion, payable | notice or |contracts) on |ticeor on demand. on a
ONTARIO. on jon & fixed| and Ins. |demand| a fixed fixed
demand| day. Co's. day. day.
1 Bank of Toronto....ceceeeees $2,000,000 2,000,000 2,000,000 1,600,006 1,394,219 34,768) ... [ 4,259,163 2,903,637 1
2 Can. Bank of Commerce...| 6,000,000 6,000,000{ 6,00C,000| 900,000| 2,625,065 920 .. 119,829 4,732,044/ 10,014,335 o
3 Do Bank ..... 1,500,000 1,088 773! 5 3
4 915,917 83,059 "
5 834,645 9,660 5 e
8 [T T eR N S
7 ,930 75 13,146/ s
8 467,235 88,799... 8
9 971,678 9
10 | 718,427 10
11 . X 269,445 1
12 Bank of London in Canada| ............... ‘ 12
UEBEO. ! |
13 Bank of Montreal ............| 12,000,000] 12,000,000, 12.“!),0(1)1 6,000,000 4,899,168 11,083,041/ 11,100,038 13
14 Bankof B.N.A. ...... e 4,866,666 4,&6;666( 1,280,666 1,193,166 871,263 8,562,562 14
15 Banque du Peuple 435, i 1,752,934 2,075,163 1§
18 BunqneJl.oqum-Cnrﬁox.. | 1,019,407 655,851 16
17 g:n ue Villg-'n helsgn 000 500,000 479,250 90,000 Sa.u08 i . :71,194 1 ;ég% 17
18 anque 0C! | X . F X 18
19 Molsons Bank 2,000,000 : 3404641 19
20 Merchants B 6,122,491 g9
21 Banque Nationale. 1,263,834 ag
22 Quel Bank..... 1,351,648 20
23 Union Bank..... 2,420,759 23
55 Bangas ds fh. oy 0058 o
anque
28 . '].‘Wnlh(‘cm 1,929,798 gf;
B N(f)gA o 1,500,000 1,495,900/ 1,313,088 799
27 Bank of Nova Boeotia... . ... 405, ,318,088 394 ",
2 Merchants Bk. of Halifaz.| 1500000 1100000 11000000 575,000 2,251°559 g L
29 People’s Bank of Halifax.. 800,000 668 560 668,560 X 17,991 g9
80 Union Bank do 500,000 500,000/ 94,000 ,388 30
31 500,000 500,000 170,000 1,410,884 g3
32 ) 500,000 418,704 30
33 000  249788| 30,000 126,939 33
34 500,000 ,000 65(!!) 1,871 g4
85 Bank of New Brunswiok... 500,000 500,000 500,000 450,000 940,196 35
36 People’s Bank ......cceereerenn 180,000 180,000 180,000 105,000 96,916 98
37 St Ste '?ﬁ'f'r%%"f ...... e 200,000 200,000/ 200,000 40,000 63,500 37
: |
38 Oom.Bk. of Man.,Winnij 2,000,000 714,900 526,170 50,000 345,595, -..... ssesne| | 25,981 84,908 676,528 101,710 g8
BRITISH OLUMB ’ » | ’
80 Bank of Bri{issh Columbis| 9,733,558 3,990,000 2,920,000 1,013,265, 1.014,077{ 290,882) . 16,183| 131,083 9,275,828 279,596 30
© The Summerside Bank .| 45008 406 93680 4183 35810) cone o SO IR S 18654 28,98 'y
Grand total ....... [ 75.258,666) 61,855,693 60,480,393 92 853,789 90,917.914 R OT — 89,062, 974,088| 1,873,642) 586,522,473 84,679,400
i I |
ASBETS.
Bat. [Baafons Beleaces 8% |3 Low
8l- (due from|due from ns
Public Loa Loana
Notesof | 2pcos :ﬁ’:{;’k °£°i°: Domin'n|securi-| 2 E 'E £ |sooured| on toor °'.‘}°’
BANK. Domin'ni and | £75 |of the B o fron | Govern-| ties | 3 e é € | by Mu- | current| Loans | depos- | POsite
8pecie. | Notes. | Cheques otber | other other | ment | other nieipal, |account! &ec.,to | itsin otltxxl
- o8 Oher| Banks |banks or| bauks or | deben- | than | 8 & 8 s Cans- | to Mu. | Corpo- | other ko
in ncs. in| agencies |PUre8 or) Cana- | _ g | U & | dian or |nicipal-| rations. | banks
y stoc! dian. ] 8 | Forei ities. secured -
ONTARIO Canada| foreign |in United q 8 A oured
. countries|Kingdo..| 8 nds.

Bank of Toronto...| $333,493| 749, 432 213,077 73,571 281, 66!8!‘ £73 757 645,340 968,49¢

C. Bk of Commerce| 413,305 718,8051 703,768 oo 2,631,449) 568,474
Do -| 208,855! 676,823, 946,311 . 254,658 .1 2,400,953 57,347
178,244 815393 975,763 117, %g; 461.514 143,696, 290 832 480,729

: 64,870
146,182, 265,687 561,715 120,000

- usem 530,580

1.50446 396,448
e 115,132 25,630

" 89,035) 133,666) 577,978 mrmernr
"181401 FSTATL I

)73.355‘ 177

197 857'
79,247 180,883 85, ,920!
194,455 307819 123295
.| 118,028] 110,415 55,575
wmom BEk. Can.., 38,301 90.%7) 10.755‘
Bk.of L ,Ona. :

61,547

4, 969'

" !
: 1

18517

-
BESocovanomwonn

QUEBEC. .
Bank of Montreal..| 2,280,105 2,165,344 980,831, 281.189‘ 698,470 1,514
Bankof B.N.A....| '308151| 701854 mxfggo 41,346 ;?'5,09 ’1592,"308

Bank du Peupls.. | 33601) 233049| 33)s85 5473 1773
Bk.JacquesCartier| #4345 40620 102,960 8259  Tom
Bank Ville-Marie...  98374) 45601 45703 sLads| G5l
Bk de Hochelaga...| 67,250 102,965 91,846, 13.160' 38598

D otheduir NHH M mas shu s ‘
ero! ee] 4 ,633, 1,164, 1
21 Bank Nationale...| 65264 157.412 z 62,9681 57,041
23 Suobec Bank......... 86,805) 508,858 144,799 107,680' 41,2
23 Union dlz;at‘,n. C... 2&% 243,828, mg:gg; ??'%E 22.%
Bank ean... 4,360 3,569 67
B Braebt Hrarnthe| 1o 19.3% 949, 43,003  26.459|
9 Bastern Tp. Bank.| 113820 98,823 33,816, 313,885 140,791
NOVA 8COTIA, l
g ﬁ"'““‘z:’i; i'.wﬁ" :ligg'.(‘)gg 312‘3?3‘ ﬂlwelz })g m,m 3&.2412 . 853004,  5,492| 31¢839; 1,007,390) 11,550  1,461,504| 198,838 .er
erchan! Hal. ; 5 ) .
29 People’s Bk of Hal.| 5997 ss;ssoi so,as;! ;sssn 15,662 X %
30 Union Bkof Hal'x.! 23,204 37,743 30,180 4,48|............... 1
31 Halifax Bank’g Co.| 26,974 .53417] 69916 25,909 bt
] of Yarmouth| 13,010 19, 10,149 87.3')4{ . 188
38 e Bk Yar. 5,797 5,460 10,511 g Nk
34 Oot%. ggkgvmox 11,570, 15,879 6,013 94,906( 11,167 3
% Bikof N.Brunswiok| 108,133/ 156,96 30,0871 67,658 27791 S P
3 People's Bank ...... 11,159, 20,563 7,661 5477 6,024 e| sossee.. | 36
87 ho%-Bl}:nk 11,542 16,400/ - 8,934 18330 15,983 . cevere | 87
88 o%m’c%'i} 8& l;;:... 8706 26,063 88,219 61,653 54,952 . 1065,140) 17,920 164 98............ cvurers | 38
29 B¥°§"1§i’,&‘;‘}“3“ 827890 925313 87,710 35108 131,078] 4308 ... i 498,505 e | 39
. R, . -~
40 Summerside Bank 561 5,560 440 4,215 1,826 | R . o I I © 3
Grand Total 8,767,167/10,769,413) 8,996,300/3,730,057 16,100,153 1,295,804! 2,5605,1536,603,916, 525,010(1,951,557 16,064,807 4,669.641 16,423,033 10082469| 511,541
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Returns furnished by the Banks to the DEPARTMENT OF FINANGE.

LIABILITIES.
Loans fro; tLO&n' Dye to Due to I
sfrom| from or agen-/Due to agen-
or deposits| deposits Due to eﬁ of bank | cies of bank | Lisbilities
made by | made by |other banks | or to other | or to other |not included Total Directors
other’ other in ‘banks or banks or under fore- | liabilities. |liabilities
in Canada.| banks in Canada. agencies in oies in b
Secured. | Canada foreign e United
unsecured. countries. gd .
estenerseantiasans 2‘;!(1),3%1 101.% 12 gg .......... T %fg’g? 12’815'% 4%‘(7;, 208 1
. 7 X X , , 2
nciiet 5758 |....ovceeesnruaesenes 405 |..oceuerenrccrnene 1o,§§',991 572,000 | 3
5,664,099 185900 | 4
4,608.317 185,662 g
Troneist ] Tisedis | 7
2,476,521 118,000 | 8
5,163,274 84488 | 9
3,879,385 195,429 | 10
1,284,649 22376 | 11
........ S T
1,093,064 133,174 |oovveerenessveessase fosenenseseraensasanns focnnns 80,648,485 931,000 | 18
71,260 9,748,185 14
4,473 93,076 7,051 4,857,085 269,802 | 15
2,640 vessreeen 18,851 2,131,924 109,330 | 16
o 87,265 | 17
2,199,268 62,601 | 18
9,008, 82,340 | 19
12,993,117 1,008,276 | 20
2,872,134 120,000 | 81
6,139, 188,430 | 22
4,820,052 344,108 | 23
119, 26,310 | 94
718,616 50,404 | 25
,348,659 203,749 | 98
................. 65,000 15,887 19,604 159,613 6,678 7,092,646 58,568
: 482 4,481,414 204,366 %
1,139,509 52,967 | 99
1,560,804 487,374 | 30
2,890,210 11,633 | 31
589,671 06,547 | 32
,304 83
389,786 162,316 | 34
2,001,028 202,725 | 85
69,779 | 86
27,850 | 37
1,320,480 87,000 | 38
4,704,694 .199
aosacocnense wone: [ree s o s v ueases[anniinisiienins ooanefsssisesiersaronseiens Jossane eusnsenes sae 7,316 89,572 32,347 | 40
234,000 l—i,oslms 790,668 10847 | 3280388 656,885 | 185,501,618 | 7,090,636
ASSETS.
; |
Average
Other \Not.es, Other Real | Mort- Average | amount
ourrent | 5 over- Estate eon| . Other amount of
loans, loveroiue due |[Overdue| (other Bank | Asests Total of Pomin-
discounts [and not| debts | debts | than | Estate | Pre- not : sgooh ion
and 8peci- secured.| Bank | sold mises. |includ’d | Assets, eld Notes
advances | ally se- Pre- llt;ythe befove. during { held
to the cured mises.) during
public. month. | month
9,534,616; 5,175 1,653,645)  831,725) 776,476
12488913 59,395 35360677 394000, 728,000 | &
3| 1800 sioon | >
147,350 954950 | §
8
7
8
a
984 1
sssccesanie u
2,340,700
409,81 m
9 38,549 15
1 15,4581 5 2,800, 44,448 X 16
1,127,686 54,750 17,196| 22,049 34,295 : 20,670 301.898x 1,781,701 24,650) 39,381 | 17
Soyi o wam D00 Sk oatel o0 el 1asur serm| A4l s
8..693,089 112,86L1. . 46 ) 67:427 494873 y m; m'lw,l(ﬂ 336000 605 omy g
200/ 127,088! 11276 3858670| 90,000 200,000 | g
27,5361 161,319, 3374087 9,257,117 78| 384,077 | og
3 09 50| od o0 73',2%! Wit 2100 e |d8
20 X , A 4
2192:'\’2? 26290 85440  S.4B]  12,008| ............ 1068457 13781 mﬁf’ g
3,906.178 42,954 16,687) 71,910, 100,000  4,357) 5,514,984 114, 95,314 | o8
82 167 3,832) 9,816,148 292 089, 899,962
,029,733 3
$773001 64.00C| 10,378 6,008089| 168000 H
1667, 56,420, 4,386/ 1,851,313 24,678 57,711 | a9
1,410,692 480000 12,000, 2,188,354 22604 80,077 | 89
2,878,757 1,800 ms 3,125217| 29,500 53,000 | 31
532,05 8,000 408| 082453 13809 19,618 | g
956420 22,881 ..o.cnveven 516,196 6,825 6,070 | 33
419,489 125,029| 11,070 16,297 | 34
......................... weemeens| 80,0000 975 3038186 103,516 148,386
i 3774 6488|6000  92687) eosses] 11076 90,505 | oo
841,189 8,0 2,000 1,926  13,000| .. . 535,103 11,750, 16,000 | g7
1,294,178 81,478 10,498, 7,460 128468 ......... 1,870,718 7,650] 23,750 | 38
B,848,070] .vcvvverrr|erneiiens] euveeses] 18488] ccccuci] 90,8281 9,685 5o08080| 907,896 219,862 |59
121,804 1,946] ......... 439 1,011} ...eanne tttd B 907 138,239 493 5,964 | 40
161,181,199 1,%1,0'19! 64,195 1,288,657 993.608' 786,962, 4,269,408) 3,454,654 947,901,211 ;,m,m‘m,eol,oas

J. M. COURTNEY, Deputy Minister of Finance,

FEDERAL BANK OF CANADA.

The annusal statement of the Federal Bank
to May 3l1st has been issued. The directors
state that during the past month good progress
has been made in selling real estate anq realiz-
ing securities, and that every effort is being
made to collect the remaining assets with the
least possible delay. .
The statement of assets and liabilicies is as
follows :—

Liabilities.
Notes of the bank in circulation......$ 17,427
Deposits not bearing interest........ 7,181
Total liabilities, exclusive of capital.. 24,658
Oapital coivvveririvecninasaensaaass 750,000
$774,568
Assets.

Cash, and balances dae by other banks
ring interest) .................$ 33,636
Loans and bills discounted current.... 10,069

Loans and bills discounted overdue,

not specially secured.............. 21,495
Loans and bills discounted overdue, se-

OUred ..covevcrncrnnnrvasacsescess 8,362
Real estate...oocevencacacenanneess 46,674
Mortgages upon real estate.......... 7,298
Bank premises (safes and furnitare).. 1,010
Other assets, not included under fore-

going heads........oviviveneen.... 48,670

e

Total estimated aseeté.............. 172,106
Debit balance of profit and loss ac-
count carried forward............ 602,451

$774,658

BIG FIRE AT CASSBELMAN, ONT.

The Casselman Lumber Co.’s mills are in
ashes; the immense lumber piles near them,
six houses and a stable are smouldering heaps.
The fire began on Monday night at about seven
o’clock and burned till next morning. The
burned district includes the 30-acre space on
south mide of Nation River. Boarding houses
and stables soon went, but horses were resoued.
The flames reached within twensy feet of the
manager’s house and the company’s store,
when the men bent all their energies to save
these, and with water oarts and buckets and
hard work they were saved. The situation
being oritioal, word was sent to Ottawa for
assistance, and the steam-engine * Conqueror ”
was sent to Casselman with Chief Sauvreau;
& number »f the council and citizens also went.
After working four hours they saved the vil.
lage from the spread of the flames, and kept
the fire within its then limits.

There are 200 men out of employment. Mr.
Hargreaves places the loss as follows :—

Themill ......................840 000

8,000,000 feet lumber....... veess T0 000
Six horses and stables .......... 5 000
$115,000

Insurance about $70,000 in the Caledonis,

Phoenix, Western, Manchester, and others.
8TOOKB IN MONTREAL.
MoxTerar, June 17th, 1891.
oo, |3 131511 B8
S |& |88 %
Montreal ...... 180, a1
Ontario ........ veesse 114% ?1‘2‘ g.;
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GREAT OCEAN DISASTERS.

Here are some shipwrecksthat have occurred
since 1782. When notice is taken that no dis.
aster (but one) in which less than 200 lives
were lost are scheduled, the record will be pro-
nounced an appalling one. It is as follows :—

Lives
lost.
1782—H. M. 8. Royal George, wrecked off
Spithead .......... RO .. 600
1786—Halswell, East Indianman........ 386
1850—Royal Adelaide, wrecked on the

Tongue Sands off Margate...... 400
1852 —Birkenhead, troop-ship, wrecked in
Simon’s Bay, South Africa...... 454

1859-—Royal Charter, wrecked off the coast
of Angelsea....................
1860—I.ady Elgin, sunk through collision
on Lake Michigan............ .. 287
1866—The London, foundered in the Ba
of Biscay............ouvut.anl 220
1870—H. M. 8. Captain, foundered near
Finisterre............ hesensenns 472
1872-—Northfleet, run into off Dungeness.. 300
1873—Atlantic, White Star liner, wrecked
: on Meagher rock................ 560
1878 —H. M. 8. Earydice, capsized near
Ventnor ......... Cereeeeeiiaaa, 300
1878—Princess - Alice, pleasure steamer,
runintoin the Thames,near Wool-
wich, by the Bywell Castle, 600
or.... D (11}
1878—Grosser Kurfurst, sunk by collision 300
1887—Kapunda, emigrant ship, sunk off
the East coast of South Africa.. 300
1890—H. M. 8. Serpent, wreoked off the

446

coast of Spain......... Cereiaas 173
1890—Ertongroal, Turkish warshi P,

wrecked off Yokohama.. ........ 536
1891—Eutopia, in Gibraltar Bay........ 579

—Newcastle, Eng., Chronicle.

—In a restaurant where merchants most do
congregate, the clatter of dishes and the hum
of convereation was suddenly punctuated by
an ear-splitting yell, and a prominent member
of the Board of Trade was seen to fall to the
floor. In a moment he was surrounded by
sympathising friends, one of which called for a
glass of water. The sufferer was soon revived,
and on being asked : * What's the matter, old
tellow ?* requested that a cab be called. ‘He
was assisted to the door, and as he seated him.
self in the vehicle, said: * You chaps asked me
what was the matter. Well, I'll tell you. I
Jound a fragment of strawberry in my strawberry
short cake.” And he was quickly whirled
away.

—A country may be ever so well adapted for
raising grains, and may seem to be an ideal
agricultural one in every way, but there are
times when production ig scant. At such
periods other indastries of commerce and
manufactures step in and aid in the bridging
over process. It is unsafe to rely wholly and
entirely on one or the other whilst 8 depression
in farm industries carries with it a correspond-
ing depression in the factory, yet it is a fact
that the latter is a mighty helper in relief
from the merociless orop failures which are apt
to occur in the most favorable localities. It is
this diversity of interests that engenders feel-
ings of independence.—dmerican Investment.

—The United States Treasury Department
decided that paragraph 686 of the Act of Octo-
ber 11890, provides for the exemption from duty
of professional books, implements, instraments
and tools of trade in the aotnal possession at
the time of persons arriving in the United
Btates; but this exemption cannot include
machinery or other articles imported for use
in any factory, or for any other person or per-
sons, or for sale. Tools used by hand
and- machinery used by foot power, un-
less intended for use ina manufacturing estab-
lishment, would probably be admitted free on
importation.

—What is belicv.d to be the largest wheel in
the world was made recently at the works of
the Dickson Manufacturing Company, in
Soranton, Pa., for the Calumet and Hecla
Mining Company of Michigan. It is a .oog
wheel 54 feet in diameter, with an 18-inch face,
and is built in the exact form of a bicyole,
with its extensions and spokes. The capacity
of the wheel, at a velocity of ten feeta second
at the inner edge of the buckets, is 30,000,000
gallons of water, and 2,000 tons of sand in'
twenty-four hours. Its weight is 400,000
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The journals are 23 inches in diame-
ter and 3 feet 4 inches long. "The total length
of the ehaft is 23 feet ¢ inches.

—Peanuts were worth 80 cents a bushel last
fall, but many of the peanut farmers held their
crops in expectation of a rise., Now they are
worth 50 cents a bushel.

Eommercial,

MONTREAL MARKETS.

MonTREAL, June 17th, 1891.

Asnes.—There is no quotable change in
values of potash or pearlash, but stocks are
considerably run down, there being only 38
brls. of pots in store last Saturday. Receipts,
though ahead of last year at this date, are not
80 much ahead as in the earlier months of the
year. We quote first quality pots, $4.25 to
4.30 ; seconds, $3.50 to 3.60; a sale of 15 brls.
of pearls took place the other day, but on p.t;
we quote $6.50 to 6.65 approximately.

Boors aNp SHoEs.—Manufacturers of boots
and shoes in some cases report orders coming
in a little freer, but as a rale they still arrive
rather slowly, and the shoe men as yet show
very little more disposition to buy leather.
The Quebec shoe trade is very much demoral-
ized at the moment by a conflict between cer-
tain of the masters and the lasters, which looks
as if it might involve all the houses engaged in
the trade.

CexEnts, &c.—Fair supplies of cement are
coming forward, but values are about station-
ary, and we quote best English brands at $2.60
t0 2.70 ; Belgian, $2.35 t0 2.50. It is said one
local house has contracted for 15,000 brls. to be
used in street paving works. Firebricks con-
tinue to be sold at $18 to 20 per M., ex wharf.

Drues anp CreMmIcALS.—The market is quiet
the world over. Opium rules very flat, the
prospects of & gond crop keeping prices down;
we lower quotations slightly ; morphia also
easier. Norwegian cod liver oil is advancing
again, the Finmarken fisheries not having
turned out 8o well as expected. Heavy chemi-
cals generally are without change, except
sulphate of copper, which is slightly firmer.
We quote:—Sal soda, $1.15 to 1.25 ; bicarb
soda ; $2.50 to 2.60 ; soda ash, per 100 lbs,
$2.00 ; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, retined, 8 to 10c.;
cream tartar orystals, 27 to 28c.; do. ground.
29 to 3lc.; tartaric acid, orystal, 46 to 48c¢.; do,
powder, 48 to 50c.; citric acid, 65 to 70c.; caus-
tic soda, white, $2.50 to 2.75; sugar of Jead, 10
to 120.; bleaching powder, $2.25 to 2.40; alum,
$1.75 t02.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll suolphur, $2.50 to 2.75; sulphate of
copper, $5.00 to 5.50; epsom aults, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quipine, 35
to 40c.; German quinine, 35 to 38c.; Howard's
quinine, 42 to 45c.; opium, $390 to 4.25;
morphia, $1.65 to 1.75; gum arabic,
sorts, 60 %o 80c.; white, 90c. to 1.10;
oarbolic acid, 35 to 50c.; iodide potassium,
$3.75 to 4.00 per 1b.; iodine, re-sublimed,
$4.75 to0 5.00 ; commercial do., $4.25 to 4.75 H
iodoform, $5.75 to 6.25. Prices for essential
oils are :—Oil lemon, $2.50 to 3.00; oil berga.-
mot, $4.70 to 4.90 ; orange, $3.00 to 3.50; oil
peppermint, $4.00 to 5.00 ; glyoerine, 18 to 226 ;
senna, 12 to 25¢. for ordinary. English cam
phor, 70 to 75¢. ; American do., 65 to 70c. ;
insect powder, 30 to 35c.

Dry Goobs.—Wholesale circles rule quiet;
some travellers are away on the early fall trip,
bat the majority are still busy at home getting
samples ready for antumn. ~City retail trade
is very fair ; cash receipts are reported in some
quarters as showing improvement since the
beginning of the month. We cannot learn of
any giving away in values in any kind of tex-
tiles.

Groceries —Business continues of a moder-
ate quiet order, but indications are not want-
ing that there is & good trade ahead if only the
uncertainties regarding the tariff were once
removed. Gmnulat.ed sugar was lowered an
eighth® cent last Friday, making the price at
refinery now 63c. per Ib; bright yellows are
not asked for, owing to the low price for granu-
lated. The range in yellows is from 5 to 530.,
with an ocoasional dark lot one.sixteenth below

TIMES,

the first figure. Molasses is very firm, 42¢. be-
ing asked for Barbadoesin a jobbing way, and
holders seem to calculate on getting 45c. per
gal. before long : noreceipts of any consequence
are yet to hand this season. Teas are steadily
held, and there have been some few moderate
sales of new Japans ranging in value from 26
to 45¢.; no medium price goods of new growth
here yet. There are about 4,000 pkgs. of new
Japans for the Canadian market due in about

.| three weeks ; following this, nothing will reach

here before September, and some think the
market ‘will be bare enongh ere then. Dried
fruits very dull; Valencia raisins are easy at
4% to 53c., the best goods being very cheap in
comparison with the common lines; currants,
5% to 6c. Tobaccos are selling rather more
freely at ‘old prices, but in a small way as a
rule. Salmon firming up, and held at $1.50 in
a jobbing way ; the demand for tomatoes, corn,
&ec., is slack, but there is little stock and values
are steady.

Hipes.—The curtailment of the production
of leather does not, of course, tend to activity
in this line. Values are, however, unchanged ;
dealers continue to pay 6, 5 and 4c. per Ib. for
Nos. 1, 2 and 3 green butchers, and ask 63c.
for No. 1 inspected from tanners ; calfskins,
Te.

LearHER.—Business continues very sluggish,
with values easy at figures as revised last week.
A considerable shipment of sole is being made
to Britain this week, but the shoe manufac.
turing houses here are not buying much, and
in Quebec still less, for the masters and the men
are at loggerheads down there. We quote :—
Spanish sole, B.A., No 1, 21 to 23c¢.; do., No.2,
B.A., 16 to17c.; No. 1, ordinary Spanish, 19 to
203.; No.2, ditto, 15 to16¢.; No. 1, China, none to
behad ; No. 1slaughter, 20 to 23¢.; No. 2 do., 18
to 20c.; American oak sole, 39 to 430.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 26 to 33c.;
grained, 26 to 30c.; Scotch grained, 82 %o 370. ;
eplits, large, 16 to 24c.; do., small, 12 to 15¢. ;
calf-splits, 32 to 330 ; calfskins (35 to 40 Ibs )s
50 to 60c.; imitation French calfsking, 65 to
800.; russet sheepskin’ linings, 30 to 40c.; har-
ness, 20 to 26¢.; buffed cow, 11 to 14c.; pebbled
cow, 11 to 14c.; rough, 20 to 25c.; russet and
bridle, 45 to 55¢.

MetaLs aNp HarbwarRe.—There is still a
marked absence of activity in iron. Warrants
are cabled again easier, last quotations being
47/3d; makers’ prices for Gartsherrie, Sum-
merlee, and Glengarnock are sixpence lower ;
Dalmellington, two shillings, and Middlesboro
one shilling lower. Localquotations are lower-
ed, as will be seen by ourfigures below. Bar is
unchanged. Black sheets were reduced last
week to $2.60 ; Canada plates as reported last
week, alao tin plates, of which there are no

QUEEN
Insurance « Company

~ OF_ENGLAND.

Funds on Hand, Claims Paid

OVER 87,000,000 | OVER $35,000,000

—

H. J. MUDGE, Monireal,

Chief Agent.
JOS. B. REED, Agent,
20 W+ llington St. F., Toro-to.

H. W. WILLIAMSON

ACCOUNTA\T, AUDITOR, &c.
London and Canadian Chambers
103 BAY STREET

TELEPHONE 456

TORONTO

In Post Office Block

WINNIPEG, ™ "o L

Fe————— A Store 29 ft. x 80 ft., located in
the business centre, Main 8t. Three storey solid
brick building, an At cellar, large vault and all
modern conveniences, furnace, heat, etc. For a
Bank, Loan Office, etc., ete., this would be a capital
location. For further particulars apply to

W. F. DOLL, ‘Winnipeg.

R e————

Ll

cadiisoinem
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Leading Accountants and Assignees.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY.

ACCOUNTANT, ASSIGNEE, AUDITOR, ETC.
No. 1 WELL'NGTOR STREET EasT,
TORONTO, ONT.

Correspondents at all principal points.

A, JEPHCOTT, A. C. A, Eng,

Chartered Accountant. Auditor, Assignee,
Liquidator.
N>.9 Toronto Cha nbers, Toronto St., Toronto, Ont
Special attention given to auditing andinvesti-
gations, also to the adjusting of partnership and
xecutorship accounts.

Leading Aoobnnhntc and Assignees.

E.R.C. CLARKSON,

E.
E. R, C. Clarkson. H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
’ T. E. Rawson.

TORONTO, - - - . ONTARIO.

Trustee, Liquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A, & 8. He & Oo,, (Ltd.,)
Bradford. The City Bankl:riondon.

Established 1864. - - -

P. TURNER WILSON,
CHARTERED ACCOUNTANT.
Mouthly trial statements and yearly balance
sheets gzepued. Contracts made for auditing or

superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronts St , Toronto.

Agents’ Directory.

HENBY P, J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brookville. .

GEOBGB F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

TPEG OCity Property and Manitoba Farms

bought and sold, rented or exchanged. Money

.loaned or invested. Mineral locations. Valnator,

Insurance Agent, &¢. Wu. R, GRUNDY, formerly

of Toronto. Over 6 in business in Winnipeg.
Office, 490 Main Bt. P. O. Box 234,

PETLEY & 00, Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

Qity and farm pro&artiel bought, sold and ex-

%hsngeg Offices, and 57 Adelaide 8t. east,
'oronto.

OUNTIES Grey and Bruce—Collections made on
commission, lands valued and sold, notices
served. A general financial business_transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

WM. McKERRON,
Custom Houmgomrding Agent,

s N. 8.

THE “MONETIRY TINES,”

This Journal has completed its twenty-third
yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH S8T., TORONTO.

rEE
ASSETS and DEBENTURE
COMPANY oiSic

HEADOFFIORS - - - - - TORONTO

AUTHORIZED OAPITAL - - #$2,000,000

Som™ olglgor,nl o
B B WaLEEES aticeal EivestmentOn, o 1ont
[ Canadian Bank of
= o e
g R AT

OTHER DEBENTURES
R ”‘% :).0‘;.“ TERALS
#M“ ; uOTIIER ESTATES
WSOLVENT Aﬂ o
PARTNERSHIPS,
AMATIONS, ,
AwALE DISSOLUTIONS

v armrma
EXPERT INVE

JOMN T. MOORE, F.C.A., Manager

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON 8T. EAST, - - TORONTO, ONT.
E.R.C.Clarkson, F.C.A. W.H. Cross, F.C. A.
J. Phillips.

- - -- ESTABLISBHED 1864, - - --

GEO. ANDERSON, Jr,,
Accountant, - Assignee, - Receiver, - Auditor.

REGISTERED CABLE ADDREBS, -

Telephone 1716,

BTANLEY CHAMBERS, 37 Yonge 8t., - ToRoNTo, Can.
A‘ents in Montreal, New York, Manchester.

HENRY BARBER & CO.,

Accountants, Trustees and Receivers,
20 Front St. E,, Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,

Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng. and Glasgow, 8cotland.,

* JUNIOR.”

TOWNSEND & STEPHENS,

Public Accountants, Auditors
Assignees.

SHERMAN E. TOWNSEND. H. SEYMOUR BTEPHENS.
Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * Seymonr.” Telephone 1641.
Agent at Montreal,Bamuel C. Fatt Fraser Buildings.

S. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with mptness and
economy. Sa%eoia.l attention to confiden: buasiness
enquiries. Portage Av. East Winnipeg, Man.

W. A. CAMPBELL, Geo. H. May

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -t- Telephone 1700,

BROWNE & WILSON,
ACCOUNTANTS.

Assignees in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Re?)%xts
for creditors prepared promptly.

TELEPHONE 2569.
67 Cavada Life Building, Toronto.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(Bole City Agents for the Canada’Salt A iation.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Laud Balts, Our Dairy Salts are equai
in every respect to the best imgorted salts, and
g}:a%sper. All orders promptly filled. Telephone

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B.,

Cotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, ‘Ball Knitting
" Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use. N
Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.
8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twiss”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.
DUNCAN 3ELL, MONTREAL.

MILLS, NEW BRUNSWICK COTTON MILLS,
y ST. JOHN COTTON MILLS.
ST.JTOHN, IN. B.

TUNION
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714,

Subsoribed Capital, - - . & 450,000
Capital pailup - - - - - 180,000
To'al [uvested Funds exceed - 2,150,000
Ann al Income, - - . - . 350,000

T. L. MORRISEY,

* Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,

TORONTO AGENTS.

ESTABLISHED 1845.

L. COFFEE & CO.

Produce Commission Merohants,
No. 80 Church Street, - - Teronto, Out,

LAWRENCH COFFER, THOMAS FLYNN.

FIRE PROOF
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STEEL SHINGLES. ™
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stocks at all available, except 400 or 500 boxes
of Wasters, which are easier at $4.25; More.
woods are also easier at 6% to 63c., the two
largest metal concerns asking the above figures
re?eozively. Copper still slowly advancing,
and 133o. is now the lowest figure for lots. The
type made us say last week that 6}c. was re.
fused for a 6-ton lot; it should have read 13}c.
Antimony is easier at 17 to 18c. We quote :
—Coltness, $22; Calder, No. 1, $21.50 to
22; Calder, No. 3, $20; Summerlee, $21.25
to 21.50; Eglinton,$20; Gartsherrie, $21.50
to 22; Carnbroe, $19.50 to 20 ; Shotts, $21.50;
Middlesboro, No. 3, $18 00 to 18.50 to arrive ;
casisorap railway chairs,&o., $18.00; machinery
sorap, $15 to 18; common ditto, $13 ; bar iron,
$2.10 for Canadian, British $2.30 to 2.40; best
refined, $2.35 0 2.50. The products of the Lon.
donderry Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $21 to 21.50 ; Maple
bar, $2.05 to 2.10 ; Siemens’ bar, $2.15 to 2.25 :
these figures for round lots. Canada Plates—
Blaina, $3 to 3.10 ; Swansea, none ; Penn.,none
here. Terne roofing plate, 20x28, $8.25 to 8.50.
Black sheet iron, No. 28, $2.60; Tin
plates—Bradley charcoal, $6 : charooal I. C.,
$5.00 to 5.25; do. L.X., $5.75 o 6.00; coke
L. C., $4.65 to arrive; ooke wasters, $4.25;
galvanized sheets, No. 28, ordinary brands,
§ to 60.; Morewood, 6% to 63c.; tinned sheets,
ooke, No. 24, 6jo.; No. 26, 70.; the
usual extra for large sizes. Hoops and
bands, r 100 Ibs., $2.50. Staffordshire
poiler plate, $2.756 to 3.00; common sheet
iron $2.40 to 2.60 aoocording to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10§ to 11c. ; lead per 100
lba., pig, $3.75; sheet, $4.50; shot, $6 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
%0 3.00; round machinery steel, $3.25 ; ingot tin
22} to 230.; bar #in, 260. ; ingot copper, 133 to
150.; sheet zino, $6.25 to 6.50; spelter, $6;
antimony, 17 to 180.; bright iron wires
Nos. 0 to 8, $2.65 per 100 bls. ; annealed do.;
$2.70 ; galvanized, $3.35; the trade discount
on wire is 7} per cent. Coil chsin, % inch, Sc. ;

CENTRAL BANK OF CANADA

IN LIQUIDATION.

ENDERS for the purchase of the unrealized
assets of the Central Bank will be received by
the Master-in-Ordinary, Osgoode Hall, Toronto, up to

Wednesday, the 15th July, 1891.

The tenders may be for any particular asset or
aspets, or for the assets en bloc.

A schedule of the Unrealized Assets may be in-
spected during office hours in the office of the
liquidators, 8 Church street, Toronto, where copies
of the conditions of sale by tender may be obtained.

Dated this 1st June, 1891.

HENRY LYE ") .. .
. W.H.HOWLAND | Liquidators,

The Perry Village Cart, No. 5

i

“AsEasy as
a Boat.”
“*No horse motion on the

roughest roads.’’--Dr.Graves,
“gl'l\e only Cart fit for a gen-

tleman to ride in,” says Dr,

Ancrum, Charleston, S. C.
See Price-list for 1 or 2-horse Carts,

MATTHEW GUY,

129 snd 181 Queen St, E., - TORONT.

WAGONS

of every sort at the

Carriage and Implement Emporium

THE “WHITE BUILDING,”
126 King St. East, Toronto,

g in., 4fc.:7-16 in, 430.; 4 in, do.; § in.|dow glass, $1.40 per 50 feet for first break, $1.50
348; 3 xg. 3%c. :& & mﬂuud gpwla.rgs, 30. ikl for second break; third break, $3.40.

~1LS, CAINTS, &C.—Linseed oil shows a little Woor.—Shows no special activity and values
gain in firmoess, but can hardly yet be quoted hold about the levelpof late prezailing, the
higher ; turpentine, 59 _to 60c. ; castor oil, 9! | yaual range for cape being 15 to 170. per lb.,
to 10c. per 1b. ; olive high and scarce, $1.20 | with some inferior lots at 144c, and olaims of
being exacted for small lots of pure ; fish oils higher figures for some finer lots: B. A.

dull ; steam.refined seal, 47} to 50c. in small P . i
lots ; Nfid. cod, 10 to 42¢. Full prices now scoured, 36 to 40c. ; domestio, 20 o 22.

asked for Venetian reds, new stocks having to
pay inoreased duties. Shellacs, which were
mucgl depl:;essed gt tirga of the Baring
troubles, have advanced full 209% since
then, and are very strong. %Ve t{uote — Toronto, June 18th, 1891.
Leads (chemically pure and first-class | Boors anv SHoEs.—Business quiet ; re-orders
brands only) $5.75; No. 1, 85 to 5.25 ; | for summer goods are in very small compass,
No. 2, $4.75; No. 3, $4 to 4.50; dry white lead, | Fall orders are being occasionally received,
5 to 5}0.; red do., 4} to 44c.; London washed but they are not up to the mark in extent.
whiting, 50c.; Paris white, 90c. to $1: Cook. Rain is needed to help trade in the country
son’s Venetian red, $1.75; other brands |districts.

of Venetian red, $1.50 to 1.75; yellow ochre! Dgy Goovs.—In this line business is re.
$1.50 to 1.75; spruce ochre, $2.25 t0 2.50. Win. ported quiet, the only demand being for light

TORONTO MARKETS.

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

Gloves, And Sleigh
Mitts Robes.

THOS. DUNNET & Co.

Highest Cash Price for Raw Jg All the Latest Spring Styes

Furs. for Young Men now
n Stock,

If you want Nobby Goods, and the very newest in the trade be
sSure and call, or see Samples.

o2 FRONT ST. WEST, TORONTO.

The “Economy” Heaters

ARE WITHOUT DOUBT THE
BEST IN THE MARKET

NODUST. NO GAS.

—_ —
Dealers should handle none but the best.
Purcha ers should buy none but the best

Write for Prices and Circulare. Estimates furnished.

J. F. PEASE FURNACE COMPANY,

189. 191 and 198 Queen Street East. Toronto.

FIR

Department

Stpplies.

Hook and
ool::derTBucxs

From Smallest Village Size to Ariel Trucks.
SEND FOR SUPPLY COIRCULAKS

f S Siean Fir Engings, New Design.— Many Valuabie

No.3.
H& L.TRUCK.

: eatures make them specially
light, powerful and easily handled and not liable to failure at

C“tlc'1 moments. Circulers and Information on Application.

WATEROUS ENGINE WORKS (0., -~ BRANTFORD, CAN.

Id

L -

—
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Leading Wholesale Trade of Hamilton,

Knox, Morean & (o.

WHOLESALE

DRY GOODS [IMPORTERS,

HAMILTON, ONT.

FLANNELETTES.

We can offer you a drive in these
SEAS 'NABLE 6000S,
Having cleared 1,500 pi-ces of

Desirable Colorings.
PRICE, 7jc., U-UAL TERMS.

Sampies on Application. Ceneral
8tock Fully #ssorted.

PIG IRON.

WE offer for sale the following brands, ex-yard,
Montreal and Hamilton, also to arrive on
opening of navigation, delivered at any railway
station in Ontario :

No. 1 Shotts,
No. 1 Carnbroe,
No. 1 Eglinton,
No. 3 Middlesboro.

16% 8ilicon, a softner for scrap and bard irons.
Broken car wheels, also Nos. 1,2 and 3 SBouthern
brands Pig Iron.

PRICES ON APPLICATION,

ADAM HOPE & C0.,

HAMILTON ONT.

()
¢ STAMPED %

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bﬁlannia Go.

<€ O
CesT gILVER P‘*'\‘“o“
CTurers IN TH

THE ONTARIO COTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Duckaor Agricul-
tural Implement Makers:

M, L,
4~UPR

———

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, FALIFAX, N 8
J. E ¥McCLUNG, Agent, -  TORONTOQ*

fabrics suitable for summer wear, and chiefly
of a sorting nature. By the end of the cur-
rent month most of the travellers will be in
the city preparing for the fall trade. Remit-
tances are only moderate.

Frour.-—The flour market is very dull, and
in Ontario brands prices are unsltered. Mani-
tobas have receded about 25c. per barrel.
Oatmeal dull at $5.80 to $6 for standard.
Bran is scarce and in demand, and higher at
$15 per ton for car lots on track.

GraiN.—Wheat was dull since our last, but
has now picked up again. Enquiries are com-
ing from Ontario mills, and prices, though un-
changed, are firm. The American market
dropped two_cents per bushel, which is recov-
ered. The English market to-day is higher
and strong. The barley trade for the present
is over. Oats are dearer by three cents ; very
scarce, and wanted. Peas are dull and un-
changed, nothing offering under 70c.

GRroceries —Business qmiet during the past
week, and collections somewhat slow. In
canned goods, the demand for peas is slacking
off; tomatoes and corn are still wanted in
quantities ; canned fruit is moving slowly ;
poultry, ealmon and beef in good demand. In
dried fruits, everything still points to a large
crop of Mediterranean fruits being harvested
in splendid condition, and quotations are
easier. There is no Japan rice on the market
yet ; the New York sugar market is easier, lagt
Saturday Canadian white sugars receded one-
eighth cent per 1b.; yellow sugars are un-
changed in price. Java coffees are very firm
and steady, with tendency to higher prioces,
owing to small crop of last year. Cable advice
from Japan, re teas, advise that teas over 20c.
per 1b. will likely cost about one cent per Ib.

less than last year, but lower grades rather
more.

Hioes AND Skins.—~The Western markets
for green hides are easier and the same tend-
ency will extend here. At present quotations
remain the same. Calfskins are plentiful,
but all wanted are readily taken at prices
quoted ; wool-skins have been coming in freer

Leading Wholesale Trade of Hamilton.

BALFOUR & CO,,
Importers of TE A s

——AND —

Wholesale - Grocers,
HAMILTON, - ONT.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'BS OF
HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

than usual at this season, and prices have
given way; lambskins are about five cents
higher, owing to increased size. Tallow is
still quiet, in light supply, and unchanged.
See Prices Current.

Learaer.—Tradeis etill unsatisfactory. The
volume now doing is fully 25 to 30 per cent.
less than at the corresponding period of last
year. There is no export demanq on at pre-
sent, and all lines are reported quiet.

Merars axp Harpware.—The iron market
appears steady. Copper and tin still remain
very firm. The shutting down of manufaoctur-
ers of tin plates for July has:had a perceptible
effect on this market ; stocks very low. Pay-
ments cannot be regarded as satisfactory.

Provisions.—The dairy market is quiet;
receipts of butter have fallen off, the weather
being too hot to handle rolls. The large rolls
are fairly steady at 12 to 14o. rll_).;tubs
and pails are in fairly good supply, with feel.
ing easier at 13 to 14c.ifor good to choice. No
medium or common butters on the market.
New cheese i8 easier at 93 to 10c. per 1b. ; old
cheese exhausted. Dried and evaporated
apples dull, stocks small, prices easy and tend-
ing downwards. In hog products a steady
business has been doing during the week at
unchanged prices. Some packers claim to
have been getting higher prices for hams, but
no advance has been fully established. Eggs
are steady at 12jc. per dozen, baut demand
slackens owing to warm weather.

WooL..-Fleece is coming in pretty freely, but
in poor ocondition, considerable lots of the
wool received being in a very burry state,
which makes it less valuable for export.
Round lots of 5,000 pounds to 7,000 pounds are
being bought at 181 to 19¢. per pound for se-
lected washed wool. The mills are only buy-
ing for immediate wants, and in small quanti-
ties; small mills are doing a barter trade with
farmers in their vicinity.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser’s tea letter
dated London, 5th June, says : The market
etill continues extremely quiet, and though
there is a fair enquiry, little or no business
seems to result. The anotions this week wqre
light, but no improvement 1n values is notige-

D. W. ALEXANDER,

Manufacturer '

eExorteror 9016 LOATHT
AND DEALER IN HIDES,

Cor.Church & Front Sts.. T030ﬂ7’0,

TANNERIES—-Huntsville, Bracebridge and
Port Elgin.

BROWN BROS.

STATIONERS, ?
Bookbinders, Account Book Makers, &o.
64-68 King 8t. East, Toronto,
Established 1856.

A Dattors made oo orasTEYsiack on hand. Special

manship.
SVATION® RY, Largo stock of everything required.
Paper, envelopes and all office supplies.
BUOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. 8 attention given to the binding
OKS, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, &o.
Diaries Pocket Books, Bill Oases, Wallets, &o.

a JOHN J. DIXON & CO.,
STOCK A¥D EXCHANGE BROKERS,

CANADA LI¥E ASSURANCE BuUiLDING,

TORONTO.
Direct wires to New York and C hicago.

HEADQUARTERS 42z, Machneny,

Engines, Boilers, Iron, Wood ‘Working and other
Machinery bought, sold or exchanged,

H. W. PETRIE,

Adjoining Union Passenger Station, TORONTO
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able. The partial loss of the export trade to
Russia, owing to the increasing direct importa
tions, is being very much felt. On the whole,
however, there is nothing to cause distrust in
the situation ; it is true Ceylon is sending us
larger quantities of tea than were expected, and
also the shipments of new teas from Calcutta
are earlier and larger than last year, but from
China very little is likely to come forward for
some time.

In the terminal market there is little or no
disposition to operate, and the sales we have to
record were only effected through substantial
concessions on the part of sellers. China Con-
gou was done at 53d. for July, 58d. for Decem-
ber delivery, and Indian tea at 9§d. for August,
84d. for October, and 7§d. for November
delivery.

The Custom House returns gives the fol.
lowing deliveries from the London warehouses
during the twelvemonths ending 318t May:

lS?gfl. 1818390.

N 8.
Home consumption.. 196,585,000 188,387,000
Export.............. 382,713,000 36,108,000

229,298,000 224,495,000

British America Assurance Co.

95th Half Yearly Dividend.

Notice is hereby given that a dividend of Three
and One-Half %er cent. upon the capital stock of this
Company has been declared for the half year end-
ing Juve, 1891, and that the same will be pay-
able on and after

Thursday, 2nd July, 1891.

The transfer books will be closed from the 20th to
the 30th June, both days inclusive.

By order of the board.

W. H. BANKS Asst. Sec

THE UNION LOAN & SAVINGS C0.

58rd Ha'f Yearly Dividend.

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum has been declared by the
directors of this company for the six mcnths ending
90th in t., and that the same will be paid at the
Company’s offices, 28 and 30 Toronto St., on and
after

Wednesday, 8th Day July Prox.

The transfer books will be closed from the 22n4
to the 30th inst., both inclusive.

By order.
W. MACLEAN, Manager.

Imperial Loan and Investment Co,

OF CANADA, Ld.

DIVIDEND NO. 43.

Notice is hereby given that a dividend at the rate
of 7 per cent. per annum on the paid up capital
stock of the Company for the half year ending 30th
June, 1891, has been declared. and that the same
will be payeble on and after WEDNESDAY, the 8th
day of Y next.

he transter books will be closed from the 15th to
30th day of June, inclusive.

By order of the board.

E. H. KERTLAND, Manager.

BRITISH CANAQOIAN
LOAN AND INVESTMENT CONPANY, L,

DIVIDEND NO. 27

Notice is hereby given that a dividend at the rate
of seven per cent. per annum on the paid up capital
stook of the Company for the half year ending 30th
June, 189i, has this day been declared, and that the
same will be payable on the 2nd Jnl{ next.

The transfer books will be closed from the 22nd to
the 30th inst., both days inclusive.

By order of the directors.

R. H. TOMLINSON, Manager.
Toronto, 2nd June, 1891,

The British Mortgage Loan Go. of Ontario

DIVIDEND NO. 28.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum, on the paid-up capital
stock of this Company, for the half year ending the
%0th June, instant, has this day been declared, and
that the same is payable at the office of the Company,
in the ecity of Btratford, on and after Thuraday, the
2nd Day of July next. The transfer books will be
closed from the 16th to the 30th instant, inclusive
By order of the board,

WM. BUCKINGHAM, Manager.
Stratford, June 4, 1801,

Confederation Aife

HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

lNCREASES MADE LAST YEAR.

% In Income, - - - $55,168 00
In Assets, - - - $417,141 00

* In Cash Surplus, - - $68.648 00
? In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,
Managing Director.

INVESTMENT BONDS.
The Dominion Safe Deposit Warehousing and Loan (0., L.

Head OfMice—The Ganadian Bank of Commerce Bullding, King St. W., Teoronto.

CAPITAL, ONE MILLION DOLLARS.
DIRECTORS.

8. F, McKinnon, Esq.
J. P, Clark, Esq.
Robert Kilgour, Esq.
Robert Davies, Esq.
Aaron Ross, Esq.

y is now issuing $100, $200, $300, $400 and $500 investment béndaéfsysble in five, ten and
m date of issue, with participation in profits, affording all the advantages of compound
Interest accumulations on small sums of ‘money. These bonds are the obligations of this Company and
are s ecmllé‘protecte(_l b{ a sinking fu~d, invested in first class real eatate mortgages. They are plain
deﬁnke contra~ts, subject to no contingencies whatever, are non-forfeitable after one annua{ payment,
with values definitely stated thereon. For a small outlay they secure a ixed and generous return.

To Bondholders who complete their contracts the Company guarantee compound i terest at the
rate of Four Per Cent. Per Annum,

The Company is prepared t receive applications from reliable agents at all points where it is not

already represented.
The Safe Depoalt Vaults of th WM. KERR: Manager.
] e AW >4 C t ity.
ox o oF write T on ] of e Company cannot be surpassed for absolute security. Call and

W. D, Matthews Esq., President.
Tohn L Davidson, Esq.
H. W, Nelson, Esq.
. 0. Oameron, Ksq.
Thomas McCraken, Eaq.

Henry W. Dnrll.ns;. Esq., Vice-Pres.
G. B. Smith Esq., M.P.P,
J. H. Starr, Esq.
Alexander Nairn, Esq.
Eugene O’Keefe, Esq.

This Com’
fifteen years

" STEEL WIRE GHAIN.

CUT SHOWING FULL SIZE OF NO. O.

Btrongest, Cheap-st an1 Best Chain in the Market. Ma le of Hard Drawn Steel Wire. Actual tests show
three times t e sbren%m of o dinary welded chain. Wa are now making six
sizes, viz: 0000, 000, 00, 0, 1 and 2. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

PRESERVING KETTLES.

WE HAVE THESE IN .

Cast Iron Enamelled,
Iron Clad,

Agate Ware and
Retinned.

In view of the small fruit crop last year and the good promise for this, we would
urge customers who propose ordering from us to do so early and save delay when most
needed. If you have not had sample order of our Enamelled Iron and Iron Clad Ware,
YOU ARE LOSING MONEY.

THE MGGLARY MFG. CO., LD.,

London. Toronto. Montreal. Winnipeg.

.
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Insurance.

insuranoce.

Insurance.

l:fi LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY 8. PATTESON, Esq., President.
CHAS. R. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Ghamhers, Toronto, Ont.

DOMINION DIREOTORS.

Hon. Bir LEONARD TILLEY, 0.B., K.C.M.G.
Hon. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodﬁil{ injury
caused by external, violent and acciden means.
Permit travelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable
on account of any change of occupation. .

Claims pai ! without discount on receipt of satis-
factory proof.

T
NORWICH

Hecd Office,
CAPITAL, -

J. H. Ewart, -
0. R. G. Johnson,
A. Holloway, -
J. M. Robinson, -

F, W. Hyndman, -
President, -

Fire [nsurance !

EASTERN ASSURANGE COMPANY

OF CANADA.

Branch 0ffices at
TORONTO, ONT.
M(;NTI.?.EA.L, P.Q.
WIMNIPEG, Max.
§T. JOHN, N. B.
CHARLOTTETOWN, P,

<« - JOH
President Bank of Nova Bcotia.

CHARLES D. CORY, Managing Director.
D. C. EDWARDS, Becretary.

MUTUAL

- LIFE -
INSORANCE (JOMPANY

F NEW YORK.

RICHARD A. McCURDY, President.

The Largest, Best and Most Popular Life
Insurance Company in the World.

Assets January 1st, 1890, $136,401,328.02
New Business In 1889 - 151 602,488.87
Annual Income, 81,119,019, 62

Purely Mutual, o Stockholders.

Halifax, WM. 8.
$1,000,000.

o

-l
.

General Agent.
- General Agent.

General Agent

- General agent.
E. L
General Agent.

OHN DOULL, Esq.

. e

SCOTT & WALMSLEY,

Agents w“'g,,'_"EF ACGENTS.

UNION MUTUAL LIFE INS. GO'Y,

PORTLAND, MAINE.
Incorporated - - - - 1848. A

The attractive features and popular plans of this
well-known Company present many inducements
to intending insurers peculiar to itself. Its policies
are the most liberal now offered to the public, are
protected by the popular Maine Noa-Forfeiture

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,
Government Deposit, « « - « $75,000
Agente—St. John, N.B., THOMAS A. TEMPLE,
" Toronto, Ontario

GEO., J. ,
Winnipeg, A. HOLLOWAY,

No Other Company Has Shown Results so
Profitable and Gratifying to
Pollicy Holders.

Its Policies are the Most Liberal and Desir-
' able Issued.

It has paid Policy-ho'ders 3287 68' 948 20
L y .

Since Organization
The Twenty Year Distribution Policy issued by the
Mutual Life Insurance Company is a
Model Contract.

The Company’s Policies are now held by 182,310
Members.
T -
T. & H. K. MERRITT,

Agent
Gen, Agt. Man. & N. W, T,

Law, the l_fmvisiot.ua of which can apply only to
policies written by this Company ; are free after one
year from all limitations as to residence, travel,
suicide or occupation, (military or naval service ex

cepted in time of war), and are incontestable after
two years. Its plans are varied and adapted to all
circumstances,

Send 10 the Company’s Home Office, Portland,
Maine, or to any agency of the Company, for pub-
lications _describi ite Non-torfeiting Free
Tontine Policies with or without mortu: divi
dends, Ordinary Life 10 Year Adjusted
Premium Policy, Guaranteed Investment
Policy, and other forms of policies; also_for pam-

hlets explanatory of the gmin; Non-Forfeiture

aw, and list of claims paid thereunder.

Total pggm
- $25,000,000.00. i

Good territory still open for active and experi-
enced agents.

JOHN E. DEWI ('T, President. .
ABTHUR L. BATES, 8ec. _J. FRANK LiANG, Ass't Seo.
THos. A. FOSTER, M. D, Medical Director.
HoN. Jos1an H. DROUMMOND, Counsel.

ents to Policy-Holders more than

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. RO8S8, President.
H. SUTHERLAND, Manager.

CENERAL MANACERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO,,

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOO, Oxr

Total Assets Jan., 1st, 1800, $264,549.00.

CHARLES HENDRY,
Presgident.

GEORGE RANDALL,
Vice-President

JOHN KILLER,

C. M. TAYLOR,
Becr Inspector.

otary, |

THEDOMINION LIFE ASSURANCE CO.

Heap OFFIOR, ‘WATERLOO, ONT,

Authorised Capital, $1,000,000.
PTR> T Pald-up Capital, 862,500,

Jaums Trow, M.P., President. P. H, 8mus, EsQ., Vice-President.

THos. HiLLIARD, Managing Director. )
Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERGIAL UNION

ASSURANGCE CO., (LTD.

bf London, - - - - England.
FIRE, LIFPFHE MARINE.
Total Invested Funds ...ceooveicvecsscens . $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,

Insurance and jﬂB PR'NTERSI

Commercial
esori 1 Insurance Policies, Applications and Office nisi
Ium?:hag ‘lin mlm style. We have for years satisfactorily supplied :f:
eading Oanadian underwriters. Send for estimates.

70 & 72 CHURCH STREET, TORONTO.

Subscribed Oapital, $350,000.

THE TEMPERANCE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO,

Hon. GEO. W. ROBS, Minister of Education, - - - - PRESIDENT,
'} VIOB-PRESIDENTS

Hon. 8. H. BLAKE Q0.
ROBT. MOLEAN, EsQ,

Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot
their superior longevity.

AGENTB WANTED.

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THE
Science of Accounts,
AND
Business Qorrespondenoc-,

M. SUTHERLAND,
Manager,

A Book of 252 pages, replete with us
ful and practical information.

PRICGE, $1.00,

Address CONNOR O'DEA,
Toronto, O: t.
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Manufacturers.
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CANADA L

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = &« « < $11,000,000
Annual Income - - . - < . . . 2,000,000

Eastern Ontario Branch, Toronto:

QEO. A. & E. W. COX, Managers.
Provinoe ot Queboc Bn.noh. Montreal, - - - - J, W. MARLING, Manager

P uor.mmn. Genenl Agen oce Brag D. é. &mvhr. Becretary

wnmoum.ger A.numomn’ﬁf}r.eenuumm.

A. 6. RAMBAY, President. R. HILLS, Secretary,
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANCE C0'Y

OF CANADA.

Our rapid progress may be seen trom the ﬁollowing statement:
NET

ASSETS LIFR

INCOME. BE‘IDES ASSUR'NC'S
TNCALLED IN FORCR.
CAPITALL,

1872...8 48,210 § 96,461 $1,064,350

LIFR
ASSETS, ASSUR'NO'S
IN FOROR.

INCOME.

1884... $ 98379 & 636,807 § 6,844,404
1876... 102,802 45044 9,414,063  1888.. 525,273 1,536,816 11,931,318
1860... 141,402 473,633 3,807,139 1890... 889,079 2,473,514 16,759,356
The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.
R. MACAULAY,
Managing Director,

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET - =~ MONTREAL

Canads only, presents the follo
t'ho-e seeking nnquu:i'lo";

nlnmdll Bta ent soucltu the patronage o
able security and hononblo treatment :—

Assets, January 1sf, 1889 .. .. ¢ oo o0
Imcome During the Year ending Dec. 81st, ’88,

DUNCAN MOINTYRE, Esq., Pres.
ARTHUR GAGNON, Beoc.-Treas.

$746,000 00
625,000 00

Hon, J. B, THIBAUDEAU, Vioe-Pres
GEO. H, MCHENRY, Manager,

ROYAL

INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED

Capitaly, .. oo« oo ee e . 0,000,
Resorve Funds, .. ¢ oo o o %0,824,
mu!n}-ld:&me, upwa.rll ol.’ .o e " . g’,ggg,’m

In “ = Lo o:ooedl. 8800, ooouq

t at moderate Tates of premium,
pﬂo of
Ll'l'i-nnnou - '°m the most lpproved forms, ‘

Head Office for Canada--Royal Royal Insurance Buildings, Montreal, | De

JOHN xAY, Aoi% | w. rarimy,
ARTHUR ». BANKs, | Qounty of Chief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891,

Assets, - $15,736,910
Income, - 8,161,586
Insurasce written in 1890, 10,015,716
Total Insurance in force, 58,227,620

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS:

J. FRITH JEFFERS, GEO. W. RONNE,
46 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL.TEKMS.

FE ASSURANCE COMPANY |
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINB. IncorroraTED 1851,
w, .o s oo . .o oo .o 81,000,00000
Am“, over oo oo oe °e e e 1,500.000 00
Annual Inm over.. .e .o .. ‘ee 1,700,000 00
HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directoxr
_ 0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFIOE, HAMILTON, ONT.
B it jon Govennment© 50 o1 o S700:00¢

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,
ARD
Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company. |
FIRE AND MARINH,.

wmu‘m ®e oo oo oo se oo .l,llt,mit
INOORPORATED 158,

HEAD OFFICE, - - - - - TORONTO, OAT.

BOARD OF DIRECTORS

GOVEBNOR, . JOHN MORISON, EsqQ
DePUTY GOVARNOR, JOHN LEYB, Bsq,
orn. Baq, John Y, Geo. H, Smith,
g",-ﬁ, " Thor, Goug, Hea. A. Myers, Enq. Heq

T. H{Purdom,'Esq.
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THE MONETARY TIMES,.

Insurance.

Insaranoe.

North British and Mercantile

INSURANCE COMPANY,

ESTABLISHED 1800,
Is the Largest and Strongest
Company in Existence.

Total Assets st $60,76,064

Head Office in Canada, Montreal.

Canadian Investments, $3,708,817.02

AGENTB IN TORONTO:
N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director, |12

MONTREAIL.

New York Life

INSURANGCE CO.
ASSETS, - $115 000,000
CANADIAN 'DEPARTMENT:

Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALUE)

$2,551,945.

Income in Canada, 1890, - $ 745,308 85
New Insurance Jssued, 4,158,450 00
Applications for New lns., - 4 J£55.450 00
Insnrance in Force, - 15, 880 047 00

" Head Office, Company’s Building,
MONTREAL.
Branch 0Office, Board of Trcde Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.
THE

Equitable

Li1FE ASSURANCE

SoCIETY

OF THE UNITED STATES.

JANUARY 1, 1891.

ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
SURPLUS. $23,740,447
INCOME....$35,036,683

New Business!( { 203,826,107

written in 1890,

Aspurance | 720662473

HENRY B. HYDE, President.

JamMEs W. ALEXANDER, Vice-Pres't.
WILLIAM HARTY,
Mansger for the i rovince of Ontario.

( Eo. H. RORERTS, Cashier,
24 Toronto Street, Toronto,

—THE—

STANDARD LIFE

ASSURANCE CO.

Established 1825,
Total Sums Assured .............. $104,655,491
Invested Funds ....ecccvieiercacnne 36,444,640
Investments in C da, over, 6,000.000

BOARD OF DIRECTORS IN CANADA.

JAMES A, GILLESPIB, Esq., Chairman.
Sir A. T. Galt, G.C.M.G. E.B. Greenshiel 38, Esq.
Hon.J.J.C. Abbott.Q C. 8ir Joseph Hickson,

W.M. RAMSAY,
Manager,

u!gmlol & I.ondon & Glohe lnsurancsco.

- Py esrsssessasesssrsessesses

,ooo
Head Office, Canada’ Bnnch 'onfnal.

DIREQTORS—Hon, H. 8 Obairman; Ed-
mond J. Barbeau, B 8
‘st MOmontM

Wbylnlmw g s Bﬁ. R.
AT
LANCASHIRE
INSURANCE COMPANY.
W. A, SINMS. T M PRINGLE,
BB, Mm. TORONTO.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company'’s Building, 107 8t. James 8t.,, MONTREAL.

Subsoribed Oapital......ccews 8,900,000 Stg.
Total Invested NFunds, over .. 1,600,000 ¢

Toronto Agenoy—ALF. W. BMITH,
No. 8 Court Btreet.

FIRE. ACCIDENT.

CITIZENS'

Insurance Company
OF CANADA.
ESTABLTSHED - = = « = 1864,
Total Assete, including Capital at Call, the whole

of which is available for the roteotlon of the
Policy-holders, Sl,a

HEeAD OFFICE—THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIRROTORS AND OFFICERS:
How. J. C. ABBOTT, P.C,, Q.C. -
ANDREW ALLAN, - - -
C. D. PROCTOR, I
J. O. GRAVEL.

PRESIDENT
VIOR-PRESIDENT
A. DEBJARDINES, M.P.
ABRTHUR PREVOST,

H. MONTAGU ALLAN.

E P IIEATOI WILLIAM SMITH,

nleer Bec. Treasurer

The “Bore” Fire les. Co.

[Bstablished 1838,

Rigks taken on Cash or Mutual Plans.

PansteanT, Hon, JAMBS Y y
vm-mm-%?ﬁ.awmoox. Hsq,
MANAGER, « « « R, 8. BTRONG,
HEAD OFFICH, . . . . GALT, ONT.,

L

Dwelling | Bon. Frank 8mith, Pres. Home:

North American Life Assurance Go

INCORPORATED BY BPHCIAL AOT oF THE DOMINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.

DIREOTOR!
HON. ALEX. HAOKENZIE M.P ex-Prime Minister

Presiden!
JOHN T BOAYRTE, Ko Can. mnaea Oredit
Co., m&HON G. whmm. Pres. Western Can,

Hon.D. A. Mmdom.ld ex-mentensnmov of Ontario

H Mol’..enna.n. Prelt.l(ont’l Transpr't'n Co.

. Bmith, Esq Pres. Building & As,

J. K, Kerr, h% i[elsm Kery, Maocdonald,
'

John Morlson, EBsq., Governor British Am. Fire A. Co.
B. A. Meredith, B LL.D Vice-President Toronto
Trusts ra

A, H, Camp Eiq., Pros.BriﬁishO.nL&InOo
D. Macrae, lbnnhoturu. Guelph.

E. Gurney, E Mmufwtmrer

Hon. Bd

Jobn N, Laks, Esg '1>m American Watch Case Go,
Edward Gall g
Hon 0 Mowa ‘M. .P., Premier of Ontario.
8q. (Meurs Hughes Bros.), Director
La.n Seoun
James '.l'horbm'n, an M.D., Medical Director.
James Soott, Esq., Merchn.nt Director Dominion Bk
‘Wmn. Gordon, Esq, Dlreotor Land Becurity Co.
H. H. Oool sq Traders’ Bank,
Bobart Satire y, i:sq, ros ’l'oroutoBealEmte In-
vestment Co.
s & Los.n Oo

Wm. McCabe, Esq. ,LL.B FILA,

[BRITISH EMPIRE

Life Ass urance Comp y

SAEPUN ENGLAND,
mn 1647,

GANADA BRANCH, - MONTREAL.

Canadian Investments nwly $1,000,000.

ACOUMULATED FUNDS. .
187 - - - - - § 565,000
1865 1,185,000
1878 - - - - - 2,810,000
181 - - - -i- 4,210,000
1888 - - - - 4,780,000
188 - - - - 5,804,000
188 - - - - - 6,886,000
1889 - - - - 6,854,000
1890 - - - 7,308,500

General Manager, . - F. STANCLIFFE.
Geuneral A;onu, 'l.‘oronto,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

(‘aJ)ltnl and Funds s Excerd $81,700,000
he largest Paid-up Capital of any Insurance

Company in the World.
Gen. Agenhtor {BO !!D%I&ﬂgg & CO. }Montresl.
Toronto—ﬂENBY D. P. ABHBTBONG 24 Boott Bt
Kingston—' w‘“ %oﬁgah Building.
“‘mmon—GEO B H GILLEBPIE Main 8t.
Hamilton—J. T. ROUTH, James

Ottawa—W. G. BLACK, Scott. o Chambers.

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Establighed in 1788. Canadian Branch established
in 1804, Losses since the establishment of the
?ompa.ny e: 07 000,000, Bnln'&%e hgid li)‘i:n mty d

or ent of . 8l of
Te. old munlimited D t with the Dominion
ernment (for the gecurity of polioy holders in

) gsoo,ooo 885 St. Francols Xavier Street,

for the Dominion. LEwis Mo¥FaTT & O0., Agents
for Toronto. R. MacD. PATERSON, MANAGER,

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done on the Cash and Premium Note

F. W. BTONR, OCHAS DAVIDSON,
President Secretary.

HEAD OFFICE . . - . GUELPH, ON:].‘.

s

s



