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The Loan Companies.

THE BRITISH CANADIAN
Loan & Investment o. (Limited).

Head Office, 80 Adelaide St. East, Toronto.
Capital Authorized...................S2,000,000

" Subscribed.............................. 1,620,000
" Paid-Up ................................. 322,412

neserve Fund....................................... 47,000
Total Assets.......................................... 1,568,681

DEBENTURES.
The attention of Depositors in Bavings Banks and

Others seeking a safe and convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

TheCompany's ast annual statement and any
further information required will be furnished on
application to R. H. TOMLINSON, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

1%ptal Subscribed ........................... 02,000,000
-up Capital................................. 1,200,000

serve Fu .................................... 300,000
Assetas....................................... 3,422,411

?Otil Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Muniuipal and School Section Debentures pur-

Chased.

London, Ontario, 1887.

WILLIAM F. BULLEN.
Manager.

TErE

CANADA LANDEDOCREDIT
COMPANY

JOEN L. BÂ , Esq., - - President.
TEoMAs LAILEY, EsQ., - - - Vice-PreS't.

Snbscribed Capital.........................1,500,000Paid-up Capital ............................... 663,990
s' erve Fund....................................... 150.000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm
OCtî at lowest rates of interest, and on most

rab e terms as to repsyment of principal.
Or-tages purchased. Sterling and currencY de-

Doueeres issued.
D. McGEE, Secretary.

The NationallnvostnontCo@ C. o Canada
(LIMrrBD).

10 ADELAIDE STREET EAST, TORONTO.
capital...........................2,000,000

DIRECTORS.
Joux la i, sq., Q.C., Presideut.

Wo, Esq.GQLBRAI, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
'0hn Stuart, Esq. N. Silverthorne, Esq

. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

10ey Lent on Real Estate.
*uuntures issued.

ANDREW RUTHERFORD, Manager

Financial.

STRATHY BROTHERS,
MTOCK BROKERS,

('RMBERS MONTREAL STOCK EXCENGE),78 8. FRANCOIS XAVIER ST., MONTREAL.
Busiess Strictl confined to commission. Dividends

res colleted and remitted. Stocks. Bonds
dsecurities bought and sold for investment or on

Of 10 % on i ar value. Commission-* of 1% onvalue. Special attention given to investment.

AGENTS: GOODBODY,GLYN & Dow, New York.
AGNS AI .GED &CO., Chicago.

LEE, HIGGINSON & Co., Boston.

JOHN PATON & CO.
'2WILLIAM ST., NEW YORK,

ounts and Aency of Bank Co rations,
Divdndeividuas ereceived up favor e terme.

an ed iterest colected and remitted.
agents for corporations i paying coupons%u dviendes&1130 as transter sente.

Bon Suand Securities ought andsold on'M4 nat the StockEbxchange and elsewhere.
' ,Échange and Cable Transfers bought

Finsancial.

The Toronto General Trusts Co.
TORONTO, ONT.

Capital...................................................01,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PREsIDENT,
E. A. MEREDITH, Esq., LL.D.,VicE-PREsIDENT.

Hon. Wm. McMaster,
Senator.

William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq..Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and WeRt of Eng. CO.
B. Homer Dixon,Esq.,Coon-

sul for the Netherlands.
Wm. Mulock, Esq., M.P.

W. H. Beatty, Esq.,Vice-
Pres. Bk. of Toronto.

Hon. Alex. Morris.
Wm. Elliot, Esq.
A. B. Lee, Esq.,Merchant
Jas. Maclennan,EsqQ.C
.Emelius Irving., sq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master o! Tities.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.

Thiscompany is authorized under its charterto act
as EXECUTOR ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
nage or other SETTLEMENTS, executed during
the life time of the parties. or under WILLS, or by
the APPOINTMENT OF COURTS. The Com.

any will also act as AGENT of persons who
ave assumed the position of executor, adminis-

trator,trustee, etc., etc., and will ner!ormal the
duties requred of them. The INVESTMENT of
m f in rst mortg.e on real estate, or other
secures, the COLLECTION of interest or income
and the transaction of ever kind of financiai
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTS COLLECTED. ESTATES MANAGED. MoRT-

GAGEs BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

THE BEll TELEPHBNE CN'Y
OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT.

C. F. SISE, .- - - - VICE-PRESDENT.

C P. SCLATER, - SECRETARY-TREAsURER.

HEAD OFFICE, - - MONTREAL.

H. C. BAKER,
Manager OntarioDepartment, Hamilton.

This Company will sel) its instruments at prices
rangingfrom $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely freef rom nrisk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.S.,

Winnipeg, Man., Victoria, B.C.

Trade Review & Insuranoe Ohroi1ole.

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 cHURCH ST., TORONTO.

Finanela.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members et Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell. Stocks, Bonds, &c., on Commission, toi

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock gi Exchange Broker,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De.
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and ail un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & 00.,
S T OO B n O K E B ,3

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chcago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREÂAL.

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,

No, 2 TORONTO STREET, TORONTO,
Buy and sell Stocks, Bonds, Real Estate and De-

bentures on Commission.
GENERAL, FINANcIAL AND INsURANCE AGENTS.

A NEW SERIES ON TE

SCIECE FB CCOIJTS
AND

Business Correspondence.

A Book of 252 Pages, replete with Usefut
and Practical Information,

PRIOE , - - - I.00.
Address,

CONNOR O'DEAi
TO"RONT. 0"
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Leading Barristers.

CARON, PENTLAND & STUART,
Sucoessors to Andrews, Caron, Fentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Vietoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SMB ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND, Q.C. G. G. STUABT.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OrPIoEs-McIntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
'. H. GILMOUR GEENT DAVIs

DELAMERE, BLACK, REESOR & ENGLISAi
Barristers, Attorneys, Solcitors, Etc.

Ovncme-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
V. lx, DETAMER
IL A. EEEsOR

DAVIDSON BLACK
E. TAY-OUR ENGLISE

GIBBONS, McNAB & NULKERN,
Barristers & Attorneys,

07IcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GB. C. GIBBONS
P. M1ULERN

GEO. M'NAB
FRED. P. WARPE

JOHNSTONE & FORBES,
Barristers, &c.,

BEGINA, - - - - North-West Territory.

T. C. JOHNSTONE. F. F. FonBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

I. B. NACLENNAN, Q.C.,H
C. H. CLINE.

J. W. LIDDELL.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

W J. MAOLAREN J. I. MACDONALD, Q.C.J.. M. MEBRITT G. F. SHEPLEY
J. L. GEDDES W. E.MIDLETON

THOISON, HIENDERSON & BELL,
Barristers, Solicitors, &o.

OrrIcas-BANK BRITIsH NORTH AMERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

. O. S. LINDSEY,
Barrister, Attorney, SoUcitor.

OrricE-98 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

OF LONDON, :EN
Branch OfRce for Canada:

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1886).

Bubscribed Capital...................... 815,0oo,000
Of which is paid .... ...... ..................... 1,500,000
Aooumulated funds ................................. 16,485,ooo
Annual revenue from fire premiums ...... 2,910,000
Annual revenue from life premiums ...... 990,000Annual revenue from interest upon in-

vested funds ................................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER RO CANADA

Jan. 1, 18k.

STOCK AND BOND REPORT.

BANKS.

British Columbia ..............................
British North America .................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Go.................
H am ilton .........................................
H ochel fa.........................................
Im peria .............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebec................................................
2t. stephen's .......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Canada................
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.
UNDER BuILDING SoC's' ACT, 1859.

Agricultural Savings & Loan Co.........
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Savings Company...
Union Loan & Savings Go...................
Canada Perm. Loan & Savings Co......
Western Canada Loan & Savings Co.
Building & Loan Association ............
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Co...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Savings Company ...
People's Loan & Deposit Go...............
London Loan Co. of Canada...............
Canadian Bavings & Loan Go.............

UNDEn PRIVATE ACTs.
London & Ont.Inv.Go.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

Dom. JOINT STOCK CO's' ACT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co. ...
ONT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Go..................
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Go.............
Canada Cotton Co...............................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. 8. Sugar Reftnery..................
Toronto Consumers' Gas Co. (old)......

8943
50

100

40
50
50

100
90

100
100
100
50
95

100
100
100
100
50

100
100
100
100
100

50
100
100
50

100
50

100
100
100
100

50
50
50

100
100
50
50
50
25
50

100
50
50
50
50
50

100
100
100
50
50
25

100
100
50

100
100

50

à5
$100

40
40

500
50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

N. Last
No. Divi. N oF CoiPANY.Shares. dend.

90,000
50,000

100,000
90,000
19,000

150,000
85,86
10,000
74,080

9300,000
80,000

190,000
6,729

900,000
100,000

60,000
10,000

10,000
9,500
5,000
5,000
4,000
5,000
1,000

10,000

5
15

10
20
10
8

57 .20
94
51
9

1
7

15
10
10
6
5

10
|10

Briton M.& G. Life.
G. Union F. L. & M.
Fire Ins. Assoc ......
Guardian...............
Imperial Fire..........
Lancashire F. & L.
LondonAss. CorP...
London & Lan.L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix ...............
Queen Fire & Life..

oyal Insurance....
ScottishmIp.F.&L.
Staudard Lite ......

CANADIAN.
Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Lite As. Co ...
Royal Canadian ...
Quebec Fire .........
lueenOity Fire......
esternA 0uranoe

Last
Sale.

Sept.24

21 22
1 a

74 76
155 160

51 6à
61 53

321155 56
39 40

247 252
si *

86437
............
,..........

Oct. 6

108 110
............
...i.......

............

... .......

144 147

Ca Ital C i
scribed.

$9,500,000 $1,824,937
4,866,666 4,866,666
6,000,000 6,000,000.

500,000 500,000
............... 261,215

500,000 960,000
1,500,000 1,500,000
1,500,000 1,456,136
1,950,000 1,950,000

500,000 500,000
1,000,000 1,000,000

710,100 7'0,100
1,500,000 1,500,000
1,900,000 1,900,000

500,000 500,000
9,0,000 9,000,000
1,000,000 923,588
5,799,200 5,799,900
1,000,000 1,000,000)
9 ),00,00 9,000,000

19,000,000 19,000,000
500,000 500,000

1,114,300 1,114,800
1,500,000 1,500,000
1,000,000 1,0,ooo

600,000 600,000
............... 150,000

3000,000 9,500,000
900,000 900,000

1,000,000 1,000,000
9,000,000 9,000,000

500,000 500,000
1,900,000 1,00,000

50,0 477,580
600,000m 90,424

00,000 915,000

680,000
1,000,000
1,500,000
1,500,000
1,876,000
1,000,000
3.500.000
9,500,000

750,000
2,000,000

700,000
300,000

1,057,250
600,000
660,700
750,000

9,950,000
1,950,000
1,620,000
1,500,000
4,000,000

498,850

699,850
1,700,000

800,0001

614,695
918,950

1,100,000
1,100,000
1,200,000

627,000
9,300,000
1,»00.000

750,000
1,200,000

493,000
$00,000
611,430
554,580
600,000
650,410

450,000
31,500
322,412
663,990
560,000
230,000

95,000
495,000
477,909

450,000 974,818
479,800 974,278

2,665,600 700,000

£1,500,000 £1,500,000
$9,000,000 9,000,000

1,000,000 1,000,000

Plut.

8 425,000
1,100,000

500,000
45,000
20,000
78,000

1,070,000
425,000
150,000

70,000
340,000
100,000
550,000
240,000
140,000

50,000
1,700,000

120,000
800,000

6,0,000
800,000
860,000
525,000
960,000
35,000

305,000
95,000

340,000
1,250,000

40,000
50,000
90,000
35,000
80,000

75,000
162,000
417,000
155,000
570,000
200,000

1,180,000
650.000

95,000
800,000

60,000
65,000

107,126
92,000
53,000

141,000

100,000
111,000

47,000
150,000
990,000
215,000

96,400
30,000

5,000.

44,000
60,000

A 10,408

34
31
3
4
5
5

34
3

.. ... ..

4

6

3

- i
Divi-
dend
lust

6 Mo's.

3%
34
31
3
31
31
5
31
3
3
4
3
4
3

9
34
3
3
4
5
4
31
3

4

91
3
3
3
3

4

4

5
3
34
3
34
3j
34
3ij
4

105
166 ......
122j186

133
208
180
108 1091
119 123

119
118

1164
95

100
135
152j 153
250

117à
104

42 431

112 ......

Par
RAILWAYS. value

7p 5h.
Atlantic and St. Lawrence ............... £100
Canada Pacifie................................. 100
CanadaSouthern 5 % lstMortgage... ...
Grand Trunk Con stock ............ .... 100

5 % perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge.
do. First preference...........100
do. Second pref. stock ............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890.........

Midland Stg. lt mtg. bonds, ........... 100
Northern of Can. 5% flret mtge ...... 100

do. 6% second pref ................ 100
Toronto, Grey & Bruce 6% stg. bonds

l t m tge ................................... 100
Wellington, Grey & Bruce 7% lst m.

SECURITIES.

Canadian Govt. deb., 5% stg ...........
Dominion 5% stock,1903,o Ry.loan.

do. 4% do. 1904, 5, 6, 8.............
do. bonds, 4%, 1904, 86 Ins. stock ......

Montreal Sterling 5 %, 1903................
do. 5%, 1874, 1904...................
do. do. 5%, 1909 ...............

Toronto Corporation,6%,1897 ..................
do. do. 6 %, 1906, Water Works Dep.

105.00
78.00

122.50
166.50

66.50
208.00

90.00
27.00
5950

59.50
59.00

116.50
95.00
100.00
67.50
76.12
62.50

117.50
104.00

21.00

99.50
60.00

75
37.00
83.90

106.0
8925

L&ndon
sept. 94.

534 54

142 151
115 117
124 126
Î3 84
69 70
36*;;

114 116
106 108
106 108
107 109
50 55

82 83
98 00

London
Sept. 94.

113 100
108 109
108 10
108 110
108 110
108 19D
108 114
113 10

DISCOUNT RATES. London,Sept.,-
Bank Bills, 3 montha............ 3S

do. 6 do............
TradeBill 8 do. ................. 34

do. 6 do. ................ 4

450

1 1 11 1

. 1 1

CLOSING PRICES.

ToRoNTo. Cash val.
Oct. 6. r share

13½334.12

119à 120à 59.87
100 103 100.00

115 46.00
2184 2194 918.75

107 21.40
1404 ...... 140.50
96 100 96.00

138j 140 13&50
109 110* 54.50

75 90 18.75

130à 131j 130.5)
110 110.00

93 2324 462.00

137137.50
1211 1221 121.75
125 126 195.00

97 19.40

131 131½ 65.0
206à 906.50

99 49.50
...... 60 60.00

110 110.00

-l
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bars

.87

.00
.0

.753

.00

2.50

:50

.00
L50
.50
.75

i.00

,.75
9.00
U40

1.50

1.....1.50

i.50

1.00
0.00

r.00

7.50

1.50

7.50

100

7.00
1.00

9®

1.00

1.0

7.00

7.50

5.12

6

20

108
1096

84.
100

-.-0

1090
110
19

955

idon

2t 4.

114

10

JOSEPH HICHSON,
• EDGAR, General Manager.

General Passenger Agent

1Dominion e
OF ROYAL MAIL STEAMSHIPSI

LIVERPOOL SERVICE:

DATEs oF SAING:
From Montreal. From Quebec.

*8A , Thursday, 22nd Sept. Friday,23rd Sept.
ON, Tues., 27th Sept. Thurs.,29th Sept.lp TO,Thursday, 6th Oct. .....................

,,NTREAL, Thurs., 13th Oct. ..........................
VANCOUVER, Tues., 18th Oct. Thurs., 20th Oct.

Bristol Service for Avonmouth Dock.

Weekly sailings from Montreal.

ofates Of Passage-Cabin, $50 to $80, according to
lo îer and berth. Second cabin, $30. Steere at
i t a rates. Passengers can embark at Mon real

,BeYgo desire.
state-rooms, music-rooms and bath-

iggnis in these steamers are amidship, where but
Mor otion is felt; and they carry neither cattleI sheep.
ifurther particulars apply to GEO. W. TOR.

BXCE, 18 Front Street East; GZOWSKI &
'UHAN, 24 King Street East, Toronto.

DAVID TORRANCE & CO.. Montreal.

LLÂN LINE
ROYAL MAIL

Summer Arrangement. 1887.
LîVURPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE.

erp . Stamshps. From6 Steaxushp Quebec.
la.. ....... Sarmatian. ...... 26 April
19 ..... Circassian. ...... 3 June
27 ...... Sardinian. ...... 9 "i
2 Jun .-----* Polynesian ...... 17 "i9 ...... Farisian .... W d

17 ...... Barmatian ...... 30 "i
23 ...... Circassian 8 July.
1 Jul ·... Sardinian ..... 147 Fi . Polynesian ...... 22

14 d i -.- Parisian ...... 28
2 ..-... Sarmatian ...... 4 Aug.8 . .... Circassian ...... 12

..-.. Bardinian ...... 18
1·.... Polynesian 9.. "

18 . Parisian .... 1 Sept.
.... Sarmatian ... 3.

. ... cassia ...... 169 .... Sardinian .... 22 6
Peoly n ..... "
Parisian.........6 Oct.6. Barmatian........13 "

Oct .... Circassian. ........ 21
"l · S.. Bardinian........27

..... polynesian........4 Nov.87 " ...... Parisian "..... 10 "'.... Sarmatian1...... 17

i 018g PÂSsÂGC ..<Jabi $50, $65 and $75.lletrn-*64î0Q& $125, and $150. Intermedjate $30.ci Utki, 5teeragfe et lowest rates.
and every-information to

co•rixe1.xngand'Yonqe Streets, Toronto

GRAND TRUNK R'Ys
The Old and Popular Route,

To

MONTREAL, DETROIT, CHICAGO
ANI)

Al the Prinoipal Pointe in Canada and the
United States,

IT IS POSITIVELY THE

em From TORONTO
Running the Celebrated Puflman Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hotrs.
8ffl and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR FA RES Time Tables, Tickets and generalFOR FARCit information apply at the Uniont City Ticket Offices, corner King and Yonge,
York Street, or to any of the Company'sag • a

Hy, Loose New, Timothy.........$1500
01 .Do.........................0000
Straw, bundled oat............................. 1100

loosea.....................-.....700
Baled Hay, first-class ...................... 12 00

"o "' second-elass .................. O 00

16 60
0000
12 50
900

12 50
10 00

LIVERPOOL PRICES.
October 6th, 1887.

WheatS ... 6 2
44 d&i nte r.......... ............... 6 2

No.l1 Cal................................. 6 3
Corn.........................................4 6i
eas........... ................... .5 66

Lard .. ................ ....................... . 33
Pork ....................................... 77 6
Bacon, long clear ........................ 43 6iishort clear......................4s
Tallow ........ . ........................ 00
Choe ..... ........................... 58 0

OHICAGO PRICES.
By Telegraph, October th, 1887.

Dreadeamis. Fer Bush.
Wheat, No. 2 Bpring, spot ........... $698 000(
Corn ........................... 0
Oate ............................................. O
Barley .............................. cash 00 000

H.eg Preduc..

Meus Fork............................... $2200 000
Lard, tierces............................. 6 45 000C
Short Ribii................................ 740 000
R9amme....................................... 000 000
Bacon, long cloair.........................O000 O0OC

ifshort éciser ..................... 000 000
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BRITISH MARKETS.

LONDoN, Oct. 5.

Beerbohm's mesage reports: Floating car-
goes-Wheat, steady; maize firm. Cargoes
on passage-Wheat and maize, firm. Mark
Lane-Wheat, steady; maize, firm; four
quiet; mixed American maize, prompt, 20s.
3d., was 209.; No. 2 red winter wheat, ship-
ment during present and following month,
29s. 3d., was 299.; do. prompt, steamer, 29e.
3d., was 299.; No. 2 spring, prompt, 28s. 6d.,
was 28e. 3d.

LIVERPOoL, Oct. 5.

Spring wheat, 69. 2d. to 6s. 3d.; red winter,
6s. 2d. to 6s. 3d.; No. 1 Cal., 6s. 3d.; corn, 4s.
61d.; peas, 5s. 4d.; pork, 77e. 6d.; lard, 33s.
9d.; bacon, short clear, 44s.; do. long clear,
43e. 6d.; tallow, 22s. 6d.; cheese, 589.Od.

TORONTO PRICES CURRENT.
(CONTINUED.

awn Lumber,,nspected,B.W.

Clear pine, l in. or over, per M ........ $37 00 39'00
Pickins,1 in.orover........................ 27 029 oo
Clear pil gs,1in ........................... 2500 2800

Do. do. 1l and over .............. 33 0o 3500
Flooring,1¼ &l1i2in .............................. 16 00 1800
Dresing ............................................. 16 00 1800
Ship.cullsstks & sidgs........................ 1200 13(0
Jolsts and Scantlinq ................... 120 130
Clapboards, dressea .................... 12 50 00 00
BhinglesX=1

6
in ·................ 250 2 ®0

XX .................................... 1 40 1 60
Lath .............................. 1 88 1 95
§pruce ................................................ 10 00 1300

- loo ."·"""""""-""". "---"-" .10 00 il 00
Taaaran ................................. 12 00 14(0

imard Weds-P M . t. B.I.
Birch, No.1 and 2 .......... .......... $1700 20(00
maple,..........................16 00 18 00
Cherry,.... ................... 6000 8500
Ash whlte," .............................. 2400 2800

black, do.............1600 1800
Elm, soft.. . .............................. 12 00 14 00

" rock " . ........................... 18 00 00 00
Oak, white,No.1 and 2 .................. 2500 3000

" red or grey"................18 00 2000
Balm of Gilead, No. 1 & 2...........1300 15 00
Chestnut "do ................. 25 00 30 00
Walnut,1in.No.1&2........................... 8500 10000
Butternut " ........................... 4000 5000
Hickory, No. 1 & 2 .............................. 2800 0000
Basswood . .............................. 1600 1800
Whitewood, " ... . .. 3500 40 00

Fuel, &c.

Coal, Hard, Egg............................$ 6 25 000
' Stove ........ ..................... 6 50 000

,' " 1 Nut ................................. 6 50 000
Soft Blossburg ........................ 650 000

"i " Briarhillbest .................. 650 000
Wood Hard,bestuncut ..................... 000 600

"4 "0 2nd quality, uncut......... 500 550
"6 "dcut andeSplit.......... 6(0 6 50

Pine, uncut ........................... 4 00 4 50
cut and split ............... 4 50 5 00
elabe ........................... 350 4 00

m.v..adStraw.

ESTABLISHED 1862.

JAMES F. LYON & CO.
WHOLESALE

Flavorillg Extracts
S0APS, OILS, PERFUMERY, &c.

67 JARVIS ST. TORONTO.

MAITLAND & RIXONV
OWEN SOUND.,

Forwarders & Commission Merchants,
Dealers in Pressed.Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAJRY SALT,
For Butteran& Cheese.

New Imporations of English Salt
EIGGINS'CBbEBRÂTEB BIIIEKÂ

WASHINGTON BRAND,
ÂSHTON BRAND.

ALSO,
Best Canadian Brands Kept min Stock.

WRITE FOR PRICES.JAMES PARK & SON
Et. Lawrence Market, TORONTO,

THE MUTUAL

INSURANCE £'AMPAINr
OF NEW YORK.

RICHARD A. McCURDY, - - Preaident.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companie,

REMEMBER THESE IMPORTANT FACTSs
1. It Je the oldest active Life Insurance Companyin America.
2. It is the largest Life Insurance Company byman millions of dollars in the world.3. has no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In.surance for speculation among its members.5. Its present available Cash Resources exeedhose of any other Life Insurance Company in theworld.
It has received in Cash from Policyholders inceits organization in 1843,

030l1396,205.
It has returned to them, in Cash, over

Its payments to Policyholders in 1886 we

o13,129,103.
Surplus, by the legal standard of the State of New

York, nearly
y$4,00,000.

T. & H. K. MERRITT,
°e°eral Managers Wester Ontarlo,

TOR1 o1To.



THE MONETARY TIMES.

Leading Wholseale Trade of Montreal.

CARSLBY & coo,
98 St Peter Street, Montreal.

WHOLESALE

Fancy Dry Coods
IMPORTERS.

Fall & Winter

We are now showing very com-
plete ranges of all classes of Dry
Goods suitable for the ensuing
season, and a call is solicited from
buyers when in the city.

COMPLET-E

French Cloaking,
Silks, Plushes,

Dress Goods,

Kid Gloves,
Fancy Flannels,

Men's Furnishings,

Particular attention is paid tc
letter orders.

Samples and prices
application.

sent on

CARSLEY & CO.
93 St. Peter St., Montreal.

AND

18 Baptholomew Close, London, England.

Leading Wholesale Trade of Montreal.

w. & . KNOX.

rRADE

Fla Spinners & Linen Tlread I'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

Joia: Drook i D.
Meltham Mills, England,

Best Si-CordSpool Cotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

GEO. D. ROSS & 0. I. E.LANCASTER & CO.
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Snummary.

THE steamer "Dracona" left Cadiz, Spain,
on Sept. 29th, for Halifax with a cargo of
fruit on consignment.

THE bankrupt stock of Stark & Jewell, gro.
cers, at Mitchell, realized 55 cents on the dol-
lar when lately sold.

AT a meeting of shareholders of the Riche-
lieu and Ontario Navigation Company, held
on Monday in Montreal, the issue of $500,000
in bonds was authorized.

TEE Southern Counties Fair at St. Thomas
which came to a close on Friday last, was a
great success. The St. Thomas papers esti-
mate the attendance on Thursday at from
10,000 to 12,000 people.

A FREss telegram states that a writ in a
suit for two thousand dollars has been issued
against Chas. Murray, the late manager of
the Ontario Investment Association, by the
solicitors for the London bank.

ONE cent is very small, but when it is
added to the rate of interest you receive on a
stock it possesses a stern, magnificent gran-
deur that carries you away like a strain of
music.-Dry Goods Chronicle.

IT is stated by the Moncton Times that the
first train, consisting of two engines and
three cars, crossed the new Buctouche bridge
yesterday, thus completing the gap at the
Buctouche end of the road. Tenders have
been made for the new railway station at
Buctouche, and Mr. H. Killam has the con-
tract.

CANNEDGOODS.
SALMON,

LOBSTERS,
TOMATOES,

CORN,
PEAS.

STANWAY& BAYLEY,
AGENTS,

44 Front St. East, Toronto.

26 LEMOUNEST., 57& 59BAY ST.,Montrea I. I Toronto.

-Sole Agents for Canada.-

Mercantile $ummary.

THE employes of the Quebec shoe factory
struck work on Monday last for an increase of
pay.

AMONGST the cargo of the steamer "Mira-
michi" which arrived at Summerside, P.E.I.,
on te 27th, and sailed same day for Quebec
and Montreal, were 1,088 barrels oysters.

THE general stock of John Bartley, of Til-
bury Centre, amounting to $6,400, was sold
last Friday, in London, to Mr. Richardson, of
Tilbury Centre, for 66 cents on the dollar.

MR. SIMPSoN, late manager of the Bank of
London branch at Ingersoll, has been appoint-
ed manager of the Traders' Bank, which will
occupy the premises formerly used by the
former bank at that place.

MR. G. TOWER FERGUsSoN has opened an
office in Fergus as an accountant and trustee.
He has been, we understand, a number of
years in Toronto, engaged in the office of Mr.
D. McLean, leather merchant.

THE consumption of American upper lea-
ther is increasing greatly in Europe. Large
quantities are being shipped, says the Reporter,
to Belgium, Switzerland, Norway and Sweden,
of buff leather, splits and glove grain.

ME. A. J. LAwsoN, of Montreal, representing
the Edison Electric Light Co., is on a visit to
British Columbia for orders for the proposed
Electric Light Co. In canvassing Vancouver
he has met with very flattering success. The
Columbian thinks that the first intention Of
the merchants, to have light in use by De-
cember lt, will be carrried out.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking PowderS,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any in the market•

send for price lit.

"PMLF,527 Vonge St., TORONTO-

1 1
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M.: m. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machine

Coanies as the best for hand and machine sewing
iitemarket'.

TRADL MARKS,
For the convenience of our Customers in the West

We now keep a f ulliline of BLACK, WHITE, and
COLORS, at 3 Wellngton Street E., TrEnto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

& Ud 8 ST. HELEN STREET, MONTREAL.-

* WELLINGTON STREET EAST, TORONTO.

Wl. BARBOUR & SONS'

IRISH FLAX THREAD
~isBTJRaN.

REcEIvED

Gold Medal

Grand Prix!
Paris Ex-

hibitiona, 1878.

REcEDiv

Gold Medal
IME

Grand Prix
Paris Ex-

hibition, 178.M

LtIn1 I Machine Thread, Wax Machine Thread, ShOe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

Sand 8 ST. HELEN STREET, MONTPRAL.

W LLUZGTON STREET EAST. TORONTO.

MCARTHUR, CORNEILLE & GO

01L, LEAD, PAINT
Color & Varnish Merchants

%XLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Poliahed, Rolled
and Rough Plate, &c.

Palntep'd Artists' Mater/ais, Brushes, de
81, 814, 816 St. Paul St., & 9M, 955, 957 Com-

missioners St.,
MON T REA L.

P&lF.P.URIE& o.,
100 Grey Nun Street, Montreal.

IMPoRTEBRs O
o Cement, Canada Cement,

e Roman Cement,
Vonp ~Wster Lime,
Plue Covers whiting,

Fire Bricks Plaster of Parle
Scotch Glazed Dramn Pipes, Borax,

Fire Clay, China Clay, &o.
Mauufacturers of Bessemer Steel

fa, Chair and Bed Springs.
A large Stock always on hand

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN & CO
General Merchants & anufacturer'

Agents.
Bieached Shirtings,

Grey Shee Tickings B
White, Grey and COlored Blankets,

Fine and Medium Tweeds,
Knltted Goode,

Plain and Fancy Flannels,
Low Tweeds, Etoffes. &o., &c.

il Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellngton Street West, TORONTO.

WE BEG TO INFORI THE TRADE

Leading Wholesale Trade of MontreaL

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
AND

at we bave now in Stock a full line of Colors in 780, 7329, 734, 736 Craig St.

KNITTING SILK
in both Reeled * Spun Silks.

To be had o all wholesale houses in Canad."

BELDING, PAUL & CO.,
MONTRE AL.

THE CELEBRATED

CggIS Phog dg]rjg poguri

is AS PURE AS THE PUREST,
AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly diferent names.
Ail farst-class grocers senit.

JAMES ROBERTSON,

JAMES ROBERTSON & COR, Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &c,

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas1
AND GENERAL GROCERIES.

66 St. Peter Street, . - MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &St. Francois Xavier Sts

MONTREAL, Que

IIODGSON, SUIRIER & 0O
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL'B00RSETS,
Manufactured by

IBlaDTJSH& 00.?

Cor. Bay & Adelaide Streets,
TOBONTO.

MONTREAL.
SAMPLE ROOMS:

28 & 40 Rossin House, Toronto.

MercantileS nmatg.

THE Ogilvie Milling Company will shortly
send another large shipment to the Orient-
this time to Hong Kong. The Manitoba mill-
ers are gradually beginning to push Minneap-
olis in foreign markets.

EFFoRTs are being made to induce a number
of Danes to emigrate from their own country
to New Brunswick, where there is a large lot
of lande belonging to the estate of the late Sir
Albert Smith. It is to be hoped the projeet
will be successful; the Danes make good
settlers.

THEY have a gas company in Victoria whioh
xas reduced the price of gas, we are told, three

times in one year. We do not know what the
price was originally, but the directors of the
Westminster company "have decided to reduce
the price of gas from the lst October to $3 per
1,000 feet."

TE Vancouver Columbian is giving weekly
returns of the railway traffic at that city
For the week ended 21st ult. 708,070
pound. were forwardeds nd 521,410 poundas
received. Total receipts or samýe, 86,924.92.

Receipts from sale of tickets for the week

were $439.60.
1h is agreeable to observe that at the recent

dairy exhibition in Frome, Somersetshire,

dairy cheese made in Ontario, Canada, im-

ported by Price & Parker, Bristol, was highly
commended by the judges in the Jubilee class.
The Times points out that as fifty lots of West
of England cheese were unnoticed the judges'
commendation o0 the Ontario product bears
ont the contention that while the very finest
Somerset cheddars are not to be beaten any-
where, Canadian cheese is running the secon.
dary qualities very close.

SUCKLING, CASSIDY & CO.,
Trade Ai10tioneers & Com. IMhts,

TORONTO,
Trades Sales of Dry Goode, Tweeds, Clothinq

Bootsand Snoes. Has and Caps, Groceries an
General Merchandise, will be held tevcry tortnight
duringthe fala'season, commencing 3Oth A uet.

Manufacturera and merchants having surpIlus
stocks of goods woulddo well to take advaiutageof
the opportunities pre sented by these sales. Returna
sent in cash lmmedlately aiter sale. Libers! cash
advancesriade when required. No charges for
storage or insurance. Ail business strictly con-
fidential.

SUCKLING,CASSIDY& CO.
TOB O NWT O-
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THE Bell Telephone company has purchased
at sheriff's sale the plant consisting of poles,
etc., of the defunct Manitoba Telephone com-
pany, which was organized in 1885 in opposi-
tion to the Bell company.

IT Is understood th at John J. Fee, a drover
at Tiverton, at one time made considerable
money handling live stock, but he was not so
succes3ful in the apple trade. In fact he has
just made an assignment.

THE shipments of lumber from Shediac
N.B., this season to Great Britain and St.

ance of profit and loss which was brought for-
ward from the previous year. Out of $100,-
000 preference stock authorized, some $93,100
was subscribed. Heavy losses were occasioned
to the company by the coal miners' strike, by
which its fuel supply was eut off and it was
rendered unable to fill some large orders.
Though prices the past year were lower than
the previous one a fair profit was realized and
the current year opens with a promise of full
demand and paying prices for the output of
the works.

Pierre, comprised fifteen vessel loads 6,500 tons, IT is said that the Fisheries Department at
with 6,250,000 feet. Of this quantity George Ottawa has about completed arrangements for
McKean sent seven vessels with 3,000,000 feet the transportatin early in the montb cf
J. L. Black, five vessels with 2,000,000 feet; November cf a car load cf live lobsters from
and W. M. McKay, the remainder. the Maritime Provinces te the Pacific coast.

The car will be especially fitted up for thisIN January last, a dealer in hats and caps
in this city, named E. Bourdon, assigned withP
liabilities of about $7,000, this was compro- bc kept in a bealtby condition for a sufficient
mised by a cash payment of 37 per cent. of length cf time te insure their reacbing Van-

the meut. Sncethe biswif bascariedcouver, barring accident, witbout losing life.the amount. Since then his wife has carrieds

on th busiess, ut nw shein tun ITsa s s a ithat ofthe FisheriDepartme nticat

signed. Creditors need not expect a large
dividend.

MR. JOHN FORBES, the manager of the Starr
Manufacturing Company of Dartmouth, N.S.,
and Halifax, bas severed his connection with
the Company, after being in its employ for
nearly a quarter of a century. His name is
associated with the far-famed skates made by
the Starr Company, which find a ready sale
in Europe as well as all over North America.

IN 1831, Messrs. Sootheran, Cathro & Marks
began the retail dry goods business in Lind-
say, and all being well known in the place,
soon worked up a large trade. They carried a
stock of about t25,000 and sold largely on time.
They now find their obligations to amount to
$60,000 and have estimated assets cf #40,( 00.
They make an assigninent. A Montreal firm
is their largest creditor.

AN AssIGNMENT bas been made by Paul &
Hooper, dry goods dealers in Newburg, who
were burnt out at the big fire in that place a
short time ago.-In Orillia, Arch. McDonald,
after having carried on the baking ^business
for a year, bas assigned. His effects were
mortgaged.-E. G. Stone, a grocer in Peter-
boro, who had given possession to the sheriff
bas since placed bis affairs in the bands of an
assignee.

JUDGE BAÂRETT, Of New York, bas decided
that when workingmen combine to prevent a
man from getting employment and earning a
living because he refuses to submit to their
orders, they are guilty of conspiracy. Upon
this decision the Philadelphia Record says:
"The sentiment of all fair-minded men bas
been in favor of such an interpretation of the
law, but it is eminently satisfactory to have
the question settled by judicial authority."

A cAn of anthracite coal from the Banff
mines arrived last week at Vancouver, con-
signed to the Naval Department, Esquimalt.
The naval authorities have decided to give
this coal a trial, and if the test is satisfactory
it is probable the company will receive a large
order. One hundred carloads of Anthracite
coal, from these mines, are lying at Port
Moody awaiting transhipment to San Fran-
cisco. A vessel to carry *it is expected to ar-
rive within a few days.

THE directors of the Nova Scotia Steel
Company, at New Glasgow, have made their
report for the past twelve months. It shows
their net profits to be $16,956.99 less bad debts
cf 3736.01, Of the balance $6,473,46 is set
amide as the interest for the preference stock
and $9,747.52 nearly wipes out the debit bal.

pates a successful propagation of the lobster
in the Pacific waters, where none are now
known to exist.

CANADIAN millers are beginning to lok at the
Commercial Union question in the true light,
says the Milling World. "They have only to
look at the vast exports of breadstuffs from
the United States to be convinced that the
States can offer no considerable market for the
breadstuffs of any other country. If the Cana-
dian wheat were far better and far cheaper
than that grown in the States, the Canadians
might hope to push some of it into the States
markets under free trade. As it is neither
better nor cheaper, it is problematic whether
any degree of free trade with the States would
help the Canadian grain growers or millers."

THE devices for house-heating are various
now-a-days. Stoves, as the last Industrial
Exhibition showed, are as numerous in de-
sign and working as can well be. Furnaces
and heaters, to furnish hot air or hot water
and steam, are plentiful and much cheaper
than they used to be. Among the latest we
have heard of is the Dunning Boiler, for
steam heating which has iron and steel plates,
a self-feeding coal magazine and is said to be
extremely simple and effective. It is made in
this Icountry (at Brantford, we believe) as well
as in the United States, and is a low-pres-
sure heater.

IT is stated by the St. John Telegraph that a
deed recorded in the registry office shows that
under authority of a Dominion Act of last
session, the New Brunswick Railway Co. has
effected a loan of £200,000 stg. from the Cen-
tral Trust Company, of New York, giving as
security a mortgage on the entire railway, its
interest in leased lines and all' its lands and
territory, rolling stock, equipments, rights,
franchises, easements, privileges and appur-
tepances. The lands deeded aggregate 1,647,-
272 acres. This mortgage is subject to a prior
mortgage, on a portion of the property, given
in 1884, to secure a loan of £600,000 from the
same company.

1T is reported that W. J. Fairbanks, of
Guelph, who it is said did a good business as
butcher and was well reputed, has gone be-
yond the boundary of this country.-Mrs.
Vanzant, milliner in Leamington, was troubled
with the existence of a chattel mortgage of
nearly $3,000. This, it is stated, is about being
foreclosed by Messrs. Goulding & Son in this
city.-The sheriff bas taken possession of
the premises of Alex. McDonald, dealer in
hats, caps, &c., London, and stock is now
being taken.--In the same city Samuel

Turner, carriage manufacturer, has been in
financial difficulty and now makes an assign-
ment. When one considers the existence of
no less than three chattel mortgages on his
effects this is not surprising.-&-It is said that
A. V. Elliott, hoop manufacturer at Oil City,
has gathered ail his portable assets and left
this country. Claims of about $10,000 are now
made against his estate.-A. P. Bond, who
operated two confectionery stores in St.
Thomas, has assigned with liabilities of $2,800.
His assets are about or nearly equal to this
sum--We hear of the assignment of Chas.
S. Bunnel, cigar manufacturer, of Brantford.
-L. J. Hay, tailor, at Campbellford, made
an assignment to E. R. C. Clarkson, after
being about one year in business.-In April
last Mrs. Mary (lysdale grew tired living on
the farm and went into business in the fancy
goods line. She has already assigned. For
eight or nine years, Miss M. B. Fisch has been
in business as a milliner in Hamilton. She
has unfortunately found it needful to have re-
course to an assignee.

TIMBER AND LUMBER NOTES.

A PREss telegram from Washington, under
date Oct. 5, says that the Treasury Depart-
ment has decided that sawed square pine
timber imported from Canada is dutiable at
the rate of $2 per thousand feet, instead of at
the rate of 20 per cent. ad valorem as assessed
by the collector at Plattsburg, N. Y.

Pines and their companions, the birches,
indicate a dry, rocky, sandy, or gravel soil;
beeches, a dryish, chalky or gravel soil; elms
and limes, a rich and somewhat damp soil;
oaks and ashes, a heavy clay soil, and poplars
and willow, a low, damp or marshy soil.
Many of these trees are found growing together,
and it is only when one species predominates
in number and vigor that it is truly charact-
eristic of the soil and that portion of the
atmosphere in connection with it.

Shipbuilding timber is said to be very scarce
in the San Francisco market. Owing to the
high price of Oregon pine, yellow fir is being
imported from British Columbia. Shipbuild-
ers speak of it, says the San Francisco Ex-
aminer, as a "a splendid substitute, being
straight as an arrow and not a knot in it."

There appears to be a scarcity of logs for
the St. John saw mills. The Globe of lst inst.,
says that "nearly all the mills that are now
running are likely to suspend operations soon
because of the scarcity of logs."

Messrs. Hilyard, of St, John, N. B., expect
to have their new saw mill equipped and ready
for work about the close of November. The
main building is 145x45 feet, and there are
two ells, 50x60 feet and 40x52 feet respectively.
The machinery is being put in by Messrs.
Harris & Co.

The growing importanceof the lumber trade
between manufacturing points in the south
and foreign countries, and the northern and
western states, bas caused the southern lum-
bermen to watch the situation in the north
with increasing vigilanca, and they are ready
to combat any national policy which injuri-
ously affects their interests while operating to
the advantage of the northern lumber manu-
facturers. They regard in this light the ef-
forts of northwestern lumbermen at having
the tariff so tinkered as to admit logs and
squared timber of certain dimensions into the
United States free of duty, in order to supply
their own mille from Canadian forests. Tis
is regarded as a blow at the southern lumber
interests, and though years ago the people cf
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DÂBERE IIIRCHÀNi 8
//llington St. W., Toronto.

HEADQUARTERS FOR

'smand Sawe
y FtOn's Piles and Rore Rapu,

Table and Pneket Catlery.
I L, HORSE MAILS, HORSE SHOES

Plo'IAL PRICES ON APPLICATION.

the south were zealous ad, ocates of a low tariff
0 lumaber, while the north wanted a high
one, conditions seem to have reversed the sen-
llents of the twcWwctions, and there may be

a lively political tilt as a result.-Northwestern
Ltembe?.,an.

Mesurs. Barnett & McKay's raft of this
yar's manufacture was sold in Quebec last
saturday:--Square White Pine, 59 to 60 feet
average; Waney ditto 19 to 20 inch 264 cts.
er cubic foot all round. Mr. J. R. Booth's

r8ft, adds the Chronicle, sold at 22c. per cubic
'ot.

The Northwestern Lumbermnan has a portrait
and an appreciative notice of L. W. Fick, of
the lumber firms of Ketcham & Fick and more
lately Pick & Oliver, Chicago. The deceased
Was born in Port Royal, Ontario, Canada,
gra'dlatedin a business college at London and
wlIt to Chicago in 1865 with $50 in bis pocket
t 1ook for work. He found it, as an office
hud, at $6 a week, at first, but soon became
a saleman and then an inspector. From 1869
t 1887 he was with the Peshtigo Co. as sales-

leading Wholesale Trade of Toronto.

s F.McKINNON&cO.
IMPORTERS OF

Xillinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

PA. Wellington and Jordan Sts.
ToR.ONTO.

SuntainCourt, Aldermanbury, London, Eng

MOLASSES.
JUST TO HAND,

'l"Àmueriens")

100 uis.Hile~OOlic.
J. W. LANC & CO.

88 Front St. East,

T O RO N TO

BERTRAM & GC00
Iron, Steel,

Eckardt, Kyle & Co.,
IMPORTERS &

WHOLESALE GROCERS,

3 Front St. E., Toronto.

Our New Fruits are »ow arriving,
which we are offering at Close Prices.
Our stock is Entirely New and worthy
the inspection of closest buyers•

man and when he went into business for him.
self was very successful. He lived up to his
obligations, was implicitly trusted as a "square
man" and had many friends. His premature
death from pneumonia and typhoid fever, oc-
casioned general sorrow amongst the lumber
dealers of that his adopted city, as the resolu-
tions passed by the Lumbermen's Exchange
testify.

FOREIGN VS. DOMESTIC GLASS.

It was thought at one time, says the New
York Bulletin, that the use of natural gas in
the manufacture of glass would enable our

domestic makers of that article to drive out
foreign competitors. What may be done in
the future remains to be seen, at present no

such result has been secured. Thus importa-
tions of all kinds of glass were larger during
the fiscal year ended June 30, 1887, than dur.

ing the preceding fiscal year. Of cylinder,
crown and common window glass, unpolished,
the imports were 62,355,178 pounds, compared

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
*& DARLING'

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & We/ington Streets.

Every Merchant should see our

NEW STOCK.
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with 55,047,857 pounds in the previous year,
an increase of over 12J per cent. Cylinder
and crown glass, polished, shows a still larger
increase, the figures being as follows :-Silver-
ed-1887, 269,557 square feet; 1886, 88,870
square feet; there being 2,963 square feet of
unsilvered imported in 1887 and none in 1886.
The increase here was about three-fold. Plate
glaBs shows only a light increase, as follows:
-Fluted, rolled or rough, 2,225,500 square
feet, compared with 2,152,874 square feet, in
1886; unsilvered, 3,967,876 square feet, com-
pared with 2,838,014 square feet; silvered,
4,580,876, compared with 4,216,793 square
feet. Bottles, vials, demijohns, carboys, and
jars, empty or filled, were imported to the
value of 8739,086, compared with $609,435 in
1886. Al other glass imports were of the
value of #2,144,547, compared with $1,797,197.

Leadlng Wholesale Trade of Toronto.

RY ID TRADER
Our Travellers are on' their respective Routes

wlth Pull Ranges Of

AUTUMN PATTERNS.
Styles and Values Unsurpassed. We invite a

careful inspectIon.

BRYCE,
McMURRICH

Wholesale Dry Goods Merchants,

61 BAY STREET, TORONTO.

Eby, Blain & Col
IM PORTERS

AND

WHOLESALE G0OERS,
Cor. Front and Scott Sts.,

TORON1O • ONTARIO
SOLE AGENI' ONTARIO FOR

Ackemnnan Bros.' Café des Gourmets
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN'S BLACKING.

Al orders by mail promptly attended to.

PAILse
Extra and~First Quality,

FOR HOUSEHOLO PURPOSES, Etc.
Second Qualty and Cuils,

FOR BERRIES, BUTTER, Etc.
Lard, Candy and Spice Paîls.

TORONTO.
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Leading Wholesale Trade of Toronto.

W. R. BROCK. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & co
Carry in Stock all through the year a

General Assortinent of Goods
sultable for the Can-

adian Trade.

NOW ARRIVINO,
THEIR PURCHASESV0F

BRIT/SH AND FOREIGN

Dry Goods,
Woollens & Tailors' Trimmings,

Specially selected for

THIS FALL'S BUSINESS.
We are ln a pcwition ta meet ail legitirnate

competition, and to enable our Customers to
do the same, and make a fair profit.

W. R. BROOK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 S. HAMILTON,0f l
JAMES BUIK. 5 1
A. W. BLAHF SON & o

Manufacturers a Wholesale Dealers ln

BOOTS AN» SHOES,
15 & 17 Front St. East.

GRil & HAR OLO MG. [D.
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF

LADIES' and GENT'S FURNISRINGS.

2o 26 Wellington St. West, TORONTO

COOPER & SMITH,
1anufacturers, I'porters and Wholesale

Bealers lu

BOOTS AND SHOES.

Leading Wholeale Trade of Toronto.

TORONTO SYRUP CGI
MANUFACTURERS

and REFINERS
0F

PURE SYRUPS
FOR

SWEETNESS, B3ILLIANCY,
and FLAVOR

Send for Samples and Quotations.

WH OLESALE ONLY.

THE HARRIS COG.
44 :CING (3-BTM- ..

BRANDRAMI'S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,

PILKINGTON'S ENGLISH GLASS,
GERMAN SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Colors, Brushes, Whiting, Glue,
&c., &o.

EWING & 00.
MANUFACTURERSOF

WOOD MANTELS AND OVER MANEt.S,
MIRRORS, PIER AND MIANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

TUE TELFER MFG 00.
Manufacturers of

Ladies' and Gents Shoider Brae.s,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP.
Dresa Bone and Dresa Extending Steels.

Johnson Stree Toot, lt
Grand oue corner, Toronto, Ont.

Ade=adeStreet BWest,

0OBBAN IANUFACTURING 00.
T O R O N TO.

36, 38 & 40 Front St. West, TOROTO. Mouidmngs, Frames & Lookng-Classes
36, 38& 40 ront $, IMPt, TORNTOQI

JAMES COOPER. JOHN 0. SMITH.

H. A. NELSON & SONS
-DIRET IMPOBTERS 0

FanCy Goods, DoU, To1s,Christmas Cards

MÀXW7ÂTUMEE5 01r

Brooms, Brushes, Woodenware, Jatches,
and General Grocers' Sundries.

o 58 Frontt W., 59 ta 63 St. Peter STolaON0. MONTREBALO

Plate, German and Sheet Glass, Cabinet
aken' Snndries,kc.

ESTABLIS-ED-18.

L. COFFEE & CO.'
Produce Commission erochants,

No. 80 Church Street, . Toronto, Ont.

LAwannn coran TROMA " TaN

BROWN BROS
rREMIUM

Account Boolt
MANUFACTURERS.

A lrgestok o had, r'maaufactured to f
p n n aefQuality, DurabiltY

Oheapnea. Established 9 Vears.

C U1UoaI hBurtonI(
Draw the attention of the Dry

Goods Trade to their
Large Stock of

DRESS iATERIALS
selected from the best manufaO

turers in the British, French
and German markets.

Dress

Buyers
see Us.

Trimmings and Panelhni
to match Dress Goods.

are cordiaiy invited to corne

CHADWICE'SSPOOL AGENCT.
S. D. CALDECOTT. W. C. HAc$.

P. 19. BURTON. R. W.SP

HUGHES BROTHERSý
DRESS DE PT.

SILKS, SATINS,
VELVETS, PLU SO

V E L V E T E E N S.
CRAPES, DRESS GOODS,

MANTLE CLOT
T"E LEAING HOVSu for GHOIU) 000
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Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
FÂLL STOOE

OFGonral Dry Goods
Woollens and Tailors' TrIn1mingS

NOW COMPLETE

INSPECTION INVITED.

43 Front Street West, Toronto

Ice Crea Freezers,Bras-Ketties,
Enamelled Kettles,

Granite & Agate Iron War
BIRD CAGES, WIRE DISH COVERS,

LAWNMOWERS, SC., &
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56 and 58j Yonge St. and 9 Jordan St.

45 A

- -, - - - - - - - ---- - -- - - 1 1



THE MONETARY TIMES. 457

t
T1

r

I

ESTABLISHED 1866.

11E MO1ETA1« TIMEe
AN D TRAEE IEVIEW,
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JOURNAL OF COMMERCE, of Montreal, the TRADE
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TORONTO JOURNAL OF COMMERCE.
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SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
1RITISH - 10s. 6D. STER. PER YEAR.
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OPFICE: Nos. 64 & 66 CHuRcH ST.

TEUPHONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, OCT. 7, 1887

THE SITUATION.

At length, the Red River Valley railway
hasCome to a stand, through the action of
tle courts. The authorities from the first
saw that the railway could not be built
"Uder an Act which the veto had set aside,
Mnd that the only chance of building it
lgally was under the Public Works Act,
Which, it was thought might, by a strained
'0s5truction, be made to furnish the requi-
BtO legal authority. This illusion has been
dlsPelled by the decision of Chief Justice

allbridge, who, while diss 1ving the
rowning injunction, decided that the Pub-

liC Works Act does not authorize the Pro-
ce to expropriate land for railway pur-

N*es. From another cause, equally fatal,

place much reliance on technical experts.
There is a triple interest to be dealt with;

Canada, the United States and Great
Britain are all interested in the fisheries.
Of British subjects Canadians are the most

deeply interested; but the fisheries are

open to all British subjects equally with

Canadians. On the commission, all the in-

terests will be dealt with. There will be

a Canadian to put the Canadian case. The

responsibility of the negotiations, on our

side, rests with the Imperial Government,
to which we must look for the enforcement
of any treaty that may be the outcome of

the commission's labors. The divisional
representation on the commission is the

only one possible, under the circumstances.

Militia officers are claiming the right to

import uniforms free of duty. But military
clothing is free only when "imported by

the Government or through any of the De-

partments thereof for the use of the Can-

adian militia." Clearly this gives indi-

vidual members of the force no right to

import free military clothing for their own

use. The Government, acting necessarily
through some Department, may do so. Aq

the law stands, the only means by which

officers can import their uniforms free of

duty, unless the Minister has the power of

dispensation, is to get the Government to

make the importation. There would be
some inconvenience in the Government un-
dertaking this duty; it could properly do
so only on condition that it assumed no re-

sponsibility for the cost of the articles im-

ported, and that the service it rendered to

one it should be ready to render to all. It
is doubtful whether there be authority to

remit the duty; if there were, that too

where the fishing bas been better than in
either of the two past years. We fear that
lis report of the Newfoundland fishery at
Labrador must be accepted as correct; and
the words "complete failure" imply the
n ed of the intervention of the Island Gov-
ernment to succour the families of the un-
fortonate fishermen who will be plunged
into distress.

News comes from Australia that German
men-of-war have practically seized the
Samoan or Navigator's Islands and landed
1,300 troops and Marines. They then pro-
claimed Tamasese king of Samoa. This
occurred on the 25th of August. The Brit-
ish and American consuls protested, on the
ground that their goverument recognized
Malietoa as king. Trouble, it seems, had
been brewing for some time between Ger-
mans and Samoans, and the former had
claimed damages from the latter. The de-
posed king threatens to fight for his rights ;
while the British and American consuls ad-
vise the people not to resort to arms. The
group comprises eight islands, with an area
of about 2,650 square miles. The popula-
tion numbers over 50,000, superior both
mental and physically to the natives of
many other parts of Polynesia. The is-
lands are situated directly north of New
Zealand and east of North Australia. The
action of the German vessels will make a
commotion in Australia, which is destined
to become undisputed master in all that
parts of the world. It is scarcely possible
that Germany can intend a permanent oc-
cupation of the islands; and it is quite cer-
tain that the Australians will not consent
to her doing so.

fork t
work had already come to a stand. would furnish a means of escape for the Secretary Fairchild, of the U. S. Trea-

e existence of doubts as to the legal officers, who go to considerable expense in sury Department, bas been consulting

ights of the Government made it impos- connection with the force, and to whom no bankers, in New York City, about the
ible to raise a dollar on the bonds. As a reasonable consideraticn should be denied. disposal of the surplus. The question

iatural consequence Mr. Ryan, the con- that troubles the Secretary is, whether he

ractor, could not be paid, and, to use his Timely rains have quenched the bush can legally buy bonds beyond the require-

>j words, he refused to build the road fires which raged in many parts of the coun- me-its of the sinking fund. The language

ad fand the money too. The judgment of try. The greatest damage was done in the of the statute appears pla!gy to authorize

the Chief Justice would of itself, even if Ottawa Valley. Along the St. Lawrence, him to apply the surplus to the redemption

the noney were forthcoming, be a reason between Montreal and Quebec, navigation of bonds, provided he does not redeem

o otgoing on with the work. Contractor was for a while practicaliy suspended. those held on account of the sinking fund.

Yan 'Would not, he frankly states, in the Fires have done great damage to standing The New York bankers have no doubt on

ace of this decision and the injunctions pine in the neighborhood of Gaspe, at d we the point, and there does not appear to be

hanging over his head, render himself liable do not hear that they are yet extinguished. any reason why they should have, though

l ürprisonment for refusing to obey the Some of the fires in Ontario are attributed, they are not lawyers, and are anxious to
0rders of the court. The whole country is whetber rightly or not we do not know, to find in the law the authority which they

enltitled to congratulate itself on the supre- defective screens used on railway engines. hold it to contain. It is not many govern.

1oCy0f law, in the Province of Manitoba, In all such cases, over-zeal is sure to mani- ments that are troubled with the question,
here detractors within its own borders fest itself, in some quarter. Mr. Baxter, what to do with an unmanageable surplus.

ad Proclaimed their intention to Mexica- actng deputy minister of finance, is said The reason of the difference is that otber
niee the country, by disregarding, if neces- to have suggested that no one should be governments have to provide large military

sy for their purpose, both the law and allowed to set stumps on fire till the fall of expenditures, while the military expendi.

Constitution. the first snow. But, after a heavy rain ture, except pensions, practically ceased,

there is no risk, and even in the dryest in the United States, with the Civil War.

Th4e United States Government has .ap-times there are places where the burning Great Britain and Irdia together expend
lted two commissioners to assist Secre- of stumps creates no danger. All reason- $250,000,000 a year, for defensive purposes.

Bayard in the fishery negotiations. able precautions against bush fires should The United States, while free from this
6e conmissiOners, Mr. Angell, president be used; but the line must be drawn some- burthen, continues to levy war taxes; an

he University of Michigan, and Mr. Put- where, and it is surely not reasonable to anomaly which, while it baffles common
%n ', a Portland lawyer, are not prominent reqire that no stump should be set on fire sense, accounts for the surplus which gives

blic nen, or public men at all; but they till there is snow on the ground. the Secretary of the Treasury and the busi-

, inmanIy respects, be qualified to per- ness men of the country so much trouble.

e services required of them, Mr. The Labrador fisheries are reported to

ard dealing with the political aspect of be a failure, this time on the authority of The suppression of the Land League in

ase. The appointments seem to im- Commander Wickham of the steamer "La Ireland, is taxing the energies of the

lY that the United States is disposed to Canadienne," who reports from Gaspe, goverument to the utmost. Even some
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English members of Parliament make an
open boast of defying the law, and evictions
wcre never more difficult to effect. Mr.
Bright cordially supports the government
in putting down what he characterises as
a wicked conspiracy, which is leading Irish
tenants to dishonesty and crime. The
Land League has erected buts for ejected
tenants, on Lord Lansdowne's estates, and
Wm. O'Brien had the tenants installed, but
they all left voluntarily except one laborers'
family. The League is paying the tenants
from £18 to 18s. a week; Mr. Dennis Kil-
bride, who visited Canada with O'Brien,
getting £15 a week, though he bas recently
added to his other dignities that of mem-
ber of Parliament. A correspondent of the
Manchester Courier, who gathered the facts
on the spot, says the majority of the ten-
ants were induced to join the Plan of
Campaign by Kilbride, who, while exacting
the last farthing from sub-tenants, would
not pay his own rent. "Most of the ten-
ants," the correspondent adds, "1are quite
willing to accept Lord Lansdowne's offer,
but are afraid of the League." They would
be able to do so and make a fair profit.

THE GEORGIAN LAND THEORY.

The Labor Congress, at Hamilton,
passed a resolution in favor of the Georgian
theory of land, which there is about as much
chance of realizing as there is o' construct-
ing a railway to the moon. This resolu-
tion, which was moved by Mr. Jury, de-
clares that "all wealth is produced by the
application of labor to land," which is a
trausparent fallacy borrowed from the for-
gotten Physiocrates. Wealth is just as
certainly produced by the application of
labor to manufactures as to land ; and it
would be as reasonable to ask that every
man have machinery, necessary for the
production of textile fabrics, placed at his
disposal, as land. Another assertion is
that "by the facilities afforded to mankind
to obtain free access to the soil the pros.
perity of the producing classes is deter-
mined." This at best is only a half truth.
Persons employed in all other.occupations
than the single one of pasturage and agri-
culture do not, as a basis of prosperity, re-
quire access to the soil. A farm, in their
hands, would be of no use; since they could
not work it and attend to their own chosen
occupation. The resolution bound the
meeting to petition for "the gradual aboli-
tion of private owuership of land and our
present indirect system of taxation, and the
substitution therefore of a system of tax-
ing land values whereby the people will be
reinstated in their inherent right of posses-
sors of the land." The contrary effect
would be produced by the proposed change;
that portion of the people now in posses-
sion of land would be dispossessed of it,
and the Government would become the
owner. How is the land to be taken away
from the farmers ? Will they stand quietly
by while the operation is being performed ?
If any inherent right of the people to pos-
sess the land exists, it is only that they
may cultivate it. If government became
the universal landlord, whet it received for
land would be rent; and to call it a tax is
only a confusion of terms. The Imperial

T T

government tried this system. in Canada,
before a surrender of the Crown lands was
made to the colonial governments; and it
was so unpopular that it had to be aban-
doned. A return to it now, even if the
government bad not alienated the lands,
would be intolerable.

No doubt there is a sense in which all the
land belongs to all the people, before it is
alienated by the Crown; it is national
property and belongs to the nation, without
distinction or exclusion. In the same way
public works are owned. But when the
nation alienates lands or public works, for
a consideration, a private interest in the
land or public works alienated is created.
The nation or the wbole people doee not,
by this transfer, lose its rights : it gets them
in a different form, in the form of a con-
sideration for the land. That consider-
ation may be direct or indirect; may be in
money, or it may be in improvements: in
the case of a sale, it is in money; in the
case of a free grant, it is in improvements,
on wbich the general progress and pros-
perity of the country depend. You cannot
eat your cake and have it : when the na-
tion parts with its lands, for a consider-
ation, they become private property; and
to talk of retransferring them to the Gov-
ernment as the restoration of an inherent
right is to talk nonsense, of which Mr.
Jury, to do him justice, is not often guilty.

In his opinion, Mr. Jury is reported to
have said, "no man should have more land
than he could work by his individual exer-
tions." That is the condition of things
among the small tenants in Ireland; and
if they were owners instead of tenants,
would that be an improvement upon farm-
ing on a larger scale ? Much bas been
said, in former times, in favor of small
holdings, especially by Sismondi and Mill.
They had Tuscany principally in their
mind, where the conditions of agriculture
differ greatly from those of Canada. Since
Sismondi jwrote, and it was Sismondi that
Mill followed, agricultural machinery bas
changed all the conditions of the problem.
If each man bad no more land than he could
work by his own individual exertions, he
would not be able to avail himself of the
aid of costly machinery; production would
decline, and the returns of labor applied to
land decrease in a corresponding degree.

MANITOBA CROPS

We have this week received from the
secretary, the report of the Winnipeg
Board of Trade with respect to the crop of
1887 in Manitoba; and are pleased to find
that the estimate made before harvest, on
the strength of replies from 361 townships
giving 432,134 acres under wheat at prob-
ably twenty-four bushels to the acre, bas
been exceeded in the realization, by some
twenty per cent. In many sections thirty.
five bushels to the acre was harvested ; and
the report takes twenty-eight bushels per
acre as a safe average, which gives as a
total 12,099,864 bushels, actual yield.

Allowing something over two million
bushels for home consumption and seed,
the report considers that ten millions will
be available for export, which, at an aver.
age price of 55 cents per bushel, gives a

value of five and a half millions of dollars
in wheat as an asset in this year's crOP.
This is a very encouraging state of affairs.
But there is more to come. Barley, oats,
flax and potatoes contribute another mil-
lion, dairy products, live stock, wool, bides,
and vegetables show in the aggregate half
a million dollars worth further available
for export. The total of these is sone-
thing over seven millions, ($7,112,500.)

There was 56,110 acres barley undet
crop. The yield bas been large, but the
average here assumed (which is lower thaS
any given by grain men) is 35 bushels pet
acre, making the yield 2,000,000 bushels-
Of oats, 155,176 acres were sown, but it is
likely that 25 per cent. of this area will be
cut for fodder, as the seeding was late. The
acreage is therefore placed at 100,000,
which, at an average yield of 50 bushelS,
shows a total of 5,000,000 bushels of this
crop harvested.

12,000 acres of flax bas been harvested,
with an average of 15 bushels per acre,
giving a net yield of 180,000 bushels seed.
The acreage reported of potatoes reached
11,000, and a safe estimate of 250 bushels
per acre may be used. This represents a
total crop of 2,750,000 bushels.

Lest people, who bave not seen the crop
growing, should think these estimates e%-
cessive, Mr. Bell, the secretary of the
board bas endeavored, apparently with
success, to verify bis estimates by ascer-
taining the quantity of twine used for the
binding machines. From enquiries made
of all dealers in binding twine in Manitoba,
he finds that 1,816,130 pounds weight e0
tbat article was sold to farmers this season-
Allowing 3j pounds of twine to an acre of
wheat, and two pounds to an acre of oats
(though, as a matter of fact most of the
oat - and barley and much of the wheat
was bound with straw bands or raked,
owing to the shortage of twine in the mar-
ket) the following result is found:-
Wheat, 432,134 acres at 3 lbs-......1,512,469
Oats, 100,000 acres at 2 lbs.... ...... 200,000

1,712,469
Hence he regards the actual yield a0

amply confirming the government esti-
mates of area.

The report next discusses the elevatot
capacity in the province which is approsi-
mately 1,600,000 bushels, which will prao-
tically be devoted to wheat. "Witb
10,000,000 bushels to handle, the farmerS
may be prepared to meet with delay il
getting their grain taken off their hands.
With over 14,000,000 bushels of produce
available for export, it will require over
20,000 cars (averaging 700 bushels for all
clssses) to transport our surplus. Sup-
posing a train to consist of twenty cars, not
less than 1,000 trains must be supplied tO
meet the demand.

"The value of the year's crop which Wi
be available for export is estimated as fol'
lows :-
Wheat.. 10,000,000 bushels at 55o..#5,500,000
Barley.. 1,000,000 bushels at 30c.. 300000
Oats.... 2,500,000 bushels at 18o.. 450:000
Flax.... 150,000 bushels at 75c.. 11200
P otatoes 1,000,000 bushels at 25c. . 250:000

14,650,000 06,612,60 0

It is safe to add for the value of
dairy products, stock, vegetables,
wool, hides, etc., available for ex-
port, not required in Manitoba .. 500,000
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Accepting these figures an approximation
to the truth, they may be taken to forecast
the enormous capacity for production
POssessed by Manitoba and the North-
West. Not every part of the North-West
Territory may equal the Province of
Mianitoba, as a grain growing country;
but so great is its extent that, allowing for
ezceptional drawbacks, the aggregate pro-
duction of the future must be immense.
The cattle ranches, too, near the foot-hills
of the Rocky Mountains, are beginning to
send their surplus to the outer world.
Pasturage and agriculture go hand in hand,
Whether they be kept separate or joined
together on the same farm. Discourage-
inent% and drawbacks are incident to all
new settlements; but a stout heart, good
ceuse and unyielding perseverance will
Overcome them.

THE LUMBER TRADE.

It is rather a significant thing, that out
If twelve hundred persons, members of the
Lumber Manufacturers' Association of the
North-west, requested by circular to con-
vene in Chicago last week, for the eighth
anual meeting, only a mere handful were
Present, less than a dozen, we are told.
Anericans are great on gatherings of the
Sort, conventions, reunions, caucuses if you
Please, and if they do not "convene" wheu
there is a chance, there must be some good
reason. In this case the reason probably
1s that they were too busy ; indeed, Mr.
Van Schaick thought the absence of mem-
bers was the best evidence possible of the
existing and wide-spread prosperity in
1tnlber manufacture in the white pine
States. But the N. W. Lumn6erman thinks
the principal reason there was no quorum
44 that the conditions under which the As-
sociation was formed no longer exist ; the
prine object, the regulation of an over-
Production in logs, has been attained, and
the healthy state of lumber-making in the
North-west is evident on all sides. As the
Ipresident of the meeting,Mr. E. W. Durant
P1t it, "The changes that have taken place
l1 the ownership of standing pine, the in-
creased cost and value of stumpage, the
husbanding of timber and general de-
teraTination by managers to limit the out-
Put of the sawmills . . warrants us in
concluding that the days of over-production
0 lORS and lumber have become a thing of
t'e Past, a question not likely again to dis-
turb legitimate trade."

The feeling in Saginaw and Chicago, as
bel' as i Albany and New York, seems to
4 that busine=ssis healthy andmoderately
retive- lu Albany, according to one ac-
0ount, "more lumber has been sold, to date,
tdn in any previous season." Philadelphia

ces tell of building operations in that
City "booming along all right," and of an
active demand from the railways. In New
York, stocks are moderate. Northern stock

e lg up to expectations and prices are
id'Y It is to be borne in mind that

h h lake freights and a scarcity of tonnage
h1re checked the forwarding of lumber
%tward from the western States. An ad-
hllte e for Canadian lumber coming down

.he Ottawa for eastern markets may beif rrd from ths fact. Buffalo daers are

now turning to the railways for relief, one
firm reported a whole train load last week.
While it is true that a good deal of Cana-
dian pine is moving, and that prices have
shown no decline, we may naturally look
for sone lessening of activity in the build-
ing trade throughout Ontario and Quebec,
as a result of the short wheat crop of the
former province.

Boston correspondence of our Chicago
contemporary lays some stress- on the
efforts being made to supplant, in eastern
markets, the white pine of Michigan and
Canada by woods such as cypress and
poplar from the Southern States. For
sheathing, casing, bases and house trim-
mings generally, pine is slowly giving way
in Boston before poplar ; while for tanks
and vats it is being "sat upon" by cypress.
A difference of $5 per thousand has some-
thing to do with this.

Corre pondents complain of the want of
railway facilities to ship lumber from the
neighborbood of the Georgian Bay to To-
ronto. The delay is serions, and is doing
much mischief. The defence of the rail-
way companies, a want of cars, is we sub-
mit, no defence at all : as public carriers,
it is their duty to have the means of serving
the public without serious loss of time, for
a loss of time means emphatically a loss
of money. Contracts cannot be filled,
and waste results. The question must
arise whether no responsibility rests on the
railways for this state of things.

THE CANADIAN PACIFIC ROUTE TO
THE EAST.

The Imperial appropriation of £45,000 a
year to the Canadian Pacific route to the
East has, it is now announced, a double pur-
pose ; about three quarters of the amount
will go in payment of postal service, and
the remainder for the support of steamers
for use in time of war. Theneed of a sub-
vention for the latter purpose will be un-
derstood when it is seen that one means of
protecting India may be by aggressive
action against Russia, from which nation
alone has India auy thing to fear, in the
North Pacific.

The national importance of the route to
the east opened up by the Canadian Pacific
line, on rail and ocean, is now generally
acknowledged and was so acknowledged
before the British Government consented
to make the appropriation in its favor.

That the Suez Canal could always be
used, by the fleet of Great Britain, in time
of war, is a point on which some doubt ex-
ists. It is not sufficient to demonstrate
England's ability to guard bo'h ends of the
canal, supposing that there were no doubt
on that point, the difficulty would begin
long before the Mediterranean end of the
canal was reached. If the war were with
France, the British fleet would first have
to get past Toulon and Algiers, Corsica and
Bisserta. Sir Charles Dilke, in his com-
prehensive articles on "the present posi-
tion of European Politics," in the Fort.
nightly Review, touches this point; but,

strange to say, he makes little account of
the Caradian Pacific route. England, he
thinks, has probably naval force enough to
chut up the French ironclads, by blockad-

ing them in Toulon, or by holding the
Straits of Gibraltar ; still he concludes
that even sbrieking Jingoes ought to be
able to see that, in time of war, the Suez
route cannot be made use of, with the mili-
tary and naval forces which she now pos-
sesses.

This conclusion is reached on the sup.
position that France should be the only
enemy. Against a combination of the
power of Russia and France, the relative
weakness of Great Britain would be greater
still. If, in any war with Russia, England
is to attack as well as to defend, Sir Charles
Dilke is of opinion that the attack would
have to be on Russian possessions, in the
Pacific.Ocean, on Vladivostock, and on the
Amoor. lu the Pacific the Russian naval
force is considerable. Cruising between
Vladivostock and Yokahama. Russia bas
three new second class protected ships, of
nearly six thousand tons each, one of four
thousand six hundred tons, one of three
thousand tons, four fast sailing cruisers,
and four gun boats, two of which are new.
Russians talk about their European fleets,
apparently to divert attention to them,
while they "are more and more concen-
trating their strength in the North Pacific."
Under these circumstances, the need for
the defence of the Western end of the
Canadian Pacific Railway. of the harbor
and approaches from the sea, as well as its
maritime connections, is apparent. How
this duty would compare with that of shut-
ing up the French fleet in Toulon, or hold-
ing the Straits of Gibraltar, we need not
discuss But if Russia were put on the
defensive, in the Pacific. she would prob-
abl: not be able to attack British Colum-
bia; the only question is whether Great
Britain would have naval strength enough
to put Russia on the defensive there. But
as defeice must be put before attack and
the Canadian route would be of essential
importance, for the conveyance of materiel
of war, the maritime connection at the
we tern end of the Canadian Pacifie,
would have to be securedefore an attack
on Russia, in the Pacific, was determined
on. For, in the event of the Suez Canal
being closed to the British navy, any
amount of materiel of war, for use in the
Pacific, could be shipped through Canada,
though British war vessels would have to
go round the Cape. Besides this, the war
vessels supported by the subvention would
always be where they would be required.

In addition to having France for an enemy,
there is another event that would more
certainly close the Suez Canal to British
war vessels ; the possession, by Russia, of
Constantinople. Russia, once in posses-
sion of the Dardenelles, could. without the
aid of France, enforce this exclusion. But
surely Sir Charles Dilke overstates the
case, at its worst, when he says: "Russia,
once at Constantinople, our future hold on
India must be by the Cape route alone, and
it is a long way round by the Cape to the
points where we should have to fight for
India-the Helmund and the Persian Gulf."
This is true in part, and in part only; all
that part of the fleet not stationed in the
Pacific would have to take route of the
Cape, but the wants of the fleet could be
supplied through Canada. The vessels of
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the Canadian Pacifie line, if engaged in
carrying materiel of war, would require to
be protected, either in themselves or to be
under convoy of war ships, or both. This,
alone, furnishes a reason why the appro-
priation should be made to cover a two-
fold purpose. So long as British war ves-
sels can pass through the Suez Canal, the
superior advantages of this route are ob-
vious; but if either France or Russia should
make the canal unavailable for British ves-
sels of war, the Canadian route would re-
main open, and though its use would be
limited, the service it could render would
not be inconsiderable. The Canadian route
eau never be a substitute for that of the
Suez Canal; it is an alternative route only
in a minor degree, but in certain eventu-
alities, it would have a distinct merit of its
own. In time of war the vessels of the
Canadian Pacifie line, would, in a peculiar
manner, be liable to the adverse fortunes
of war, and the traffie to interruption. If
Russia really sees that the offensive part of
any war which she would have to encoun-
ter against Great Britain, would be waged
on the Pacifie, she may be expected gradu-
ally to prepare for such an eventuality,
which she is in fact doing, as is seen by the
increase of her naval armament, in the
Northern Pacifie.

"IIt is vitalto us," says Sir Charles Dilke,
"that we should have a coasting station
and a base of operations within reach of
Vladivostock and the Amoor, at the begin-
ning of a war, as a guard-house for the
protection of our China trade, and for the
prevention of a sudden descent upon our
colonies; ultimately as the head station of
the Canadian Pacifie railroad trade, and at
all times, and especially in the latter stages
of the war, as an offeneive station for our
main attack on Russia." This station
would require land defences, so tlat the
fleet might be at liberty to act whenever
required. This fortified station would re-
quire to be to the north of Hong Kong. Il
Port Hamilton was abandoned, because its
defence would require the presence of the
Pacific fleet, which ought to be free to aci
elsewhere, tI e same defect attaches tc
Hong Kong, if in a less degree. There are
fortifications there, but foreign writers tel:
us that the garrison is inadequate to the
defence of an important strategetie position
in the third port of the Empire, and thal
the southern part of the Island is altogethei
neglected. From every point of view the
increase of the fleet in the North Pacifie is
seen to be necessary.

One resuit of war with Russia, in the
opinion of the writer quoted, would be t<
destroy, "during the life of those now liv
ing, Russia's power on the Pacific, and in
deed tear away the Pacifie provinces fron
ber empire."

Whatever service the Canadian Pacifi<
route might render, in time of war, iti
chief mission is one of peace. But it hai
a national character, in the wide sense
which regards the British Empire as a
whole.

-The directors of La Banque Nationale
have resolved to declare ne dividend for ti
period of six months la-st past,

FAILURES IN CANADA FOR NINE
MONTHS.

Owing largely to the commercial troubles
in New Brunswick, occasioned by the Mari-
time Bank disaster and the series of com-
plications among large concerns, arising out
of it, the failures in Canada for the nine
past months of the present year are unusu-
ally numerous and their aggregate liabili-
ties heavy. The number and amount of
failures are as under, compared with the
like period of several previous years:

No. Amount.
Nine months 1887..........1017 $13,458,264

do. 1886.......... 967 7,266,997
do. 1885.......... 941 7,042,155

The figures of the last nine months are
thus six millions larger than in the same
time last year; but this proportion of in-
crease is by no means true of every province.
The average amount of New Brunswick
failures has not been much over a million
per year, but this year she shows five mil-
lions in a half year, and five million and
a quarter for the nine months of 1887.
Allowing for this the average increase, all
over Canada, is from seven millions in each
of the two previous periods of nine months
(1886 and 1885) to say nine millions of lia-
bilities-an increase quite sufficient to at-
tract sober attention, apart from the un-
pleasantly large total of thirteen and a
half millions which appears above.

Messrs. Dun, Wiman & Co., from whom
we obtain these totals, have tabulated
the failures in each province by quarters,
and we submit their figures in full-

Province. No.
Ontario-lt Quarter........210

" -2nd " ........ 165
" -3rd " ........ 127

Nine Months.....- .......502
Quebec-lst Quarter..........111

" -2nd " ... .82
" -3rd " .......... 108

Nine months..-...........301
New Brunswick-lst Quarter. 21

"i -2nd " 27
"i -3rd " 22

Nine months.....-......70
Nova Scotia-lst Quarter.... 33

"6 -2nd " .... 24
" -3rd " .... 34

Nine months............91
P. E. Island-lst Quarter. . .. 4

" -2nd " .... 1
" -Brd "-.. a

Nine months............ 8
Manitoba-1st Quarter-....... 9

"l -2nd " ....... 10
"g -3rd " ....... 9

Nine months.............28
Brit. Columbia-1st Quarter.. 10

"6-2nd " .. 2
"i-3rd " .. 5

Nine months............17

Amt. of
Liabilities
$1,859,240

1,017,936
1,029,049

$3,996,225
909,136

1,023,443
1,408,780

83,341,359
4,068,215

927,300
258,000

85,253,515
222,700
157,560
146,900

$527,160
54,300
24,000
37,300

$115,600
74,356
37,549

191,600

$213,505
83,000

3,000
14,900

#100,900

Total nine months.......1017 $13,458,264
Looking at the results of the quarter last

past, July to September 1887, we find them
to have been 308 failures for #2,996,000. In
the like three months of last year the
number was 258 and the amount of liabili-
ties $1,900,650.

The mercantile failures in the United
States for the quarter just closed with last
month are about the same in number as for

he corresponding quarter of 1886, but the
iabilities show an enormous increase. The
umber of failures for the third quarter of

his year is 1,938, with liabilities of 78
millions, for the third quarter of 1886 there
were 1,932, with liabilities of 27 millions of
Lollars. Messrs. R. G. Dun & Co. say that
while the volume of liabilities was much
swollen by a few heavy speculative disas-
ters, the fact that a large increase appears
in every section of country indicates a
marked expansion of commercial obliga-
bions.

MODERN BUSINESS METHODS.

A timely article under the above caption
appears in a recent number of the New
York Shipping List. The writer pre.
mises that there are perhaps but few busi-
ness men, who, if called upon to express
an opinion, would not readily maintain the
vast superiority of modern methods of con-
ducting mercantile affairs, as compared
with the usages and customs of twenty-
five or thirty years ago. Such an one, he
admits, may triumphantly point to the im-
proved means of communication by which
the markets of the world work from day to
day in perfect sympathy with each other,
to the vast increase in transportation facili-
ties by which merchandise eau be moved
with rapidity and comparative cheapness
to every quarter of the globe, to the mer.
cantile exchanges where produce and se-
curities are always salable, and that have
become the arbiters of commercial values,
to extended and more accessible banking
facilities, to improved systems of credit,
and to enlarged views of finance and com-
merce which have made possible the suc-
cessful handling of large operations. "lIn
all this," says that journal, "there is no
doubt much truth, and it is easy to perceive
how the business man of to-day really
stands upon a much higher platform than
his predecessor-the merchant of a gener-
ation back; but in the light of recent
events there is reason to believe that with
all our boasted progress there is something
radically wrong somewhere, for recent
events abundantly prove that we have been
led to overstep the bounds of prudence and
abandon the principles of sound commer-
cial ethics."

In what respects these principles have
been violated is next considered: "The
catalogue of speculative catastrophes,
mercantile failures, instances of railroad
mismanagement, and breaches of fiduciary
trust that have transpired during the past
three months are not only much more for-
midable than ought to be the case with a
country enjoying more than an average
measure of commercial and industrial pros-
perity and sound and healthy finance, but
have been of a character that is calculated
to severely test the faith of a firm believer
in the progress of the age. The very fact
that these disasters have come just at a
time when the United States was entering
upon the threshold of what promised to be
a period of renewed commercial activity,
would seem to come as a forcible reminder
that in some direction our methods are at
fault, and there is some screw loose in
what ought te be a more perfectly adjusted

r
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nachanism. What ean be said in defence
of the speculative craze that ended in the
Coffee panie of last June ? or upon what
sound commercial, financial or ethical
principles can the gigantic Wheat deal of
last July and August be upheld or satisfac-
torily explained ? In one instance it was
possible for a fair and legitimate specula-
tion to be turned into an unlimited gam-
bling excitement that necessarily came to
grief; in another, a few capitalists sought
to control the supply of wheat at the ex-
pense of every consumer in the country.
In both cases it was possible to carry on
these disastrous operations by methods of
business now in practice, or in other words,
the means now open for exchange trading
and obtaining banking facillties."

The article instances some of the prom-
inent mercantile failures that have recently
occurred, and asks, what do they disclose ?
" An undue expansion of credit, dispro-
portionate capital, unhealthy, if not reck-
less, competition and methods of conduct-
ing operations that are as unsound as they
are questionable. They disclose the fact
that long after the capital of a firm or cor-
poration has become impaired by shrinkage
in values, severe losses or reckless competi-
tion, it is possible to bolster up the skeleton
that remains by loose and unsound financial
expedients, until there is absolutely noth-
ing left but a shadow, and yet the firm
goes on trading, enjoying good credit, and
thereby competing on unequal terms with sol-

vent concerns. The recent developments in

connection with the Baltimore and Ohio rail-
road show to what lengths the mismanage-
Ment of a great property can be carried

without the knowledge of those whose
loney has been invested in its shares and
bonds. That such a great and magnificent
Property could have been so mismanaged as
to accumulate a floating debt of $10,000,000,
while its shares were valued at a handsome
Premium and the payment of dividendE
Was uninterrupted, is certainly a severe
COmmentary upon modern business
n1ethods."

And, to conclude, our contemporary takes
Up the many cases of breach of faith thal
have been brought to light, and insists thal
they must be classed in the same category
for in the majority of cases they have beeI
the result of methods of conducting busi
ness that have been of modern growth
SPeculating bank presidents and cashiers
careless and over-trustful directors, th<
general tendency of clerks and employes
tO take a "flyer " in some favorite specu
lation, are all traceable in one way o
another to methods of business that were
anknown thirty years ago. "The tendency
Of the times seems to be towards a greate
disregard of well-known safeguards, th
Violation of well-established laws of trad
Of the ignoring of admitted economic facts
but in thus overstepping the bounds o
Prudence are we not going backward in ou
cormercial development rather than for
Ward ? Is not the superstructure being ex
Panded at the expense of the foundations
and are not modern business method
Somnething of a failure unless they ca:
guarantee greater safety and a higher stardard of commercial ethis?"

These questions have an interest fo

is but little variation.
IMPORTS.

Sept.,
1887.

Cotton goods..--...- 68,722
Fancy goods............. 60,516
Hats and bonnets-........42,143
Silk goods................79,501
Woollen goods............321,983

Total dry goods..S....$572,865
Books and pamphlets.. .... $ 60,423
Coal, bard................ ...
Coal, soft..-.............. 28,558
Drugs and medicines-......18,486
Earthen and chinaware .. 22,090
Fruit, dried, &c........-..29,756
Furs and fur skins........24,874
Glass and glassware-...... 30,067
Iron and steel goods-...... 121,897
Jewellery and watches .... 50,222
Leather goods............32,791
Musical instruments-...... 20,425
Paper goods..............37,910
Wood goods..............29,977

Sept.,
1886.

S 73,402
48,675
27,147
82,708

327,192

$559,224
S 50,937

29,731
33,159
19,689
16,038
27,948
25,090
30,505

133,341
56,350
43,897
16,828
33,409
11,444

Turning to exports, we find quite a falling

off in those the product of the forest, a
slight decline in exported manufactures

but a very marked increase in shipment of

animals and their produce. This,as we have

said, is occasioned by the fact that in

addition to exports, forty Canadian horses

valued at $11,967, there were exported

forty-five horses "not the produce of

Canada" valued at $79,350. We append

our usual comparison of Canadian products

exported:
EXPORTS.

Sept.,
Product of 1887.

The mine-................ 18
" Fisheries ............ ....
" Forest .............. 45,106

Animals, &0..............77,579
The field-...............--. 8,626
Manufactures-............-37,088
Miscellaneous ............ ....

Total Canadian-......168,417
Goods not Canadian-......-98,218

Grand total.......... $266,635

Sept.,
1886.

74,521
93,484

7,634
37,905

2,045

$215,589
25,910

b241,499

-Mercantile failures in Newfoundland for

the first quarter of the year 1887 were eight in

number and their aggregate liabilities $214,080.

In the second quarter they numbered four,

owing only 617,200, and the third quarter

showed only one failure, of a small trader

owing less than 81,000. The total liabilities

under fourteen failures were 8232,250.

'r
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Canadians; for whether our methods are
original or merely imitated from our
brethren across the line, the fact remains
that we, as well as they, are going beyond
prudent bounds in mercantile affairs. We
need to be recalled to the consideration of

the golden rule, and to learn that the safe-

guards, shown by experience to be neces-

sary, cannot be disregarded.

TORONTO TRADE FIGURES.

According to the figures supplied by the
Board of Trade, imports at Toronto during
last month, $1,863,887 in value, consider-
ably exceeded those of September 1886,
which were $1,617,283. So did exports,
but the proportion of exported goods "not
the produce of Canada " is unusually large.
There is a decrease in import of iron and
steel goods compared with the previous
September, and also one in coal; dry goods
in the aggregate show a slight increase,
though less cotton, woollen and silk goods

were imported, while in other lines there

NOTES OF A RECENT VISIT TO
MANITOBA.

FIRsT LETTER.

Manitoba and the North-West have, in their
time, created and disappointed many expecta.
tions. And there are a good many persons, we
fancy, in whom the word Manitoba raises very
unpleasant remembrances. It is associated
with losses and disaster, with bad debts, and
even with ruin. Unpleasant as this is, there
can be no denying the fact. And the province
bas lately been the scene of violent political
turmoil. It was not so violent as many would-
be friends of the province made it out to be,
for the people of Manitoba and the Canadian
Government have not lost their common sense,
and the agitation, we fancy,was confined with-
in a somewhat narrow circle. Some one has
said that if there were no newspapers in Mani-
toba no visitor would know that anything par.
ticular was going on. But there is agitation
for all that.

It is not proposed, however, to deal with
any political issues in these notes; such issues
may be left to the political journals, which
may be trusted to make the most of them.
Ours was specially a business visit and these
notes will confine themselves purely to the com-
mercial aspect of this position as it now is, not
in the Province of Manitoba only but in all
the North-West. And, as the means of get-
ting there and of travelling about when our
destination is reached are of the first import-
ance, we will first take up the

CANADIAN PACIFIC RAILWAY.
When one looks back only a very few years

(some ten or fifteen at most) and recalls the
accounts of long and weary journeys by cart
or stage across interminable plains for days or
weeks before the boundary of the province
was touched, it seems almost incredible that
one can leave either Toronto or Montreal and
be in Winnipeg with the loss of only two work.
ing days. Yet so it is. And it is a fact that
no where on this continent, perhaps nowhere
in the world, can a journey of such
length be performed with more comfort and
less fatigue. The company is sometimes said
to be rather given to a smart style of advertis-
ing and blowing its o n trumpet; but there
can be no doubt it has ot something worth
advertising. If it blows a trumpet it has got
something worth calling attention to. The
cars are particularly easy and comfortable and
the road-bed is so good that whether for read-
ing and amusement by day, or sleeping quietly
by night, there is no hindrance. If the weather
is fine and warm, the people of Western On-
tario naturally make the journey by way of
Lake Superior. A finer or more bracing trip
through varied and beautiful scenery does not
exist. The boats are strong, swift, serviceable
Clyde-built steamers of the Old Country pat-
tern, put together for service and not for show.
There is nothing palatial about them but the
meals are particularly good and everything
connected with them comfortable. Of course
everyone understands that Lake Superior is a
big inland sea, and if Old Neptune happens to
be cross or ill-tempered on the way (if it be
lawful to speak of Neptune in such a case)
passengers may lay their account accordingly.
But there is one consolation, if there is such
trouble, it is very soon over.

All that we have said with regard to the
journey to Winnipeg, which is, as everbody
knows, the gateway of the North-West, ap-
plies to journeys through the immense expanse
of the interior. It takes two clear days from
Winnipeg te the Rocky Mountains. The first

two hundred and fifty miles is threugh a
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country now becoming cultivated. It was a
continuons pleasure to look at the gathered
crops as the endless fields of wheat stretched
out on either side; with droves of sleek and
well-fed cattle here and there. For it is no-
ticeable how sleek and well-fed (and well-bred
too) the cattle of Manitoba generally are. The
second day's journey is over a continuous series
of rolling plains, where the tracks of the buf-
falo, which used to traverse these great plains,
are to be seen like footpaths, winding in
all directions. This region is not yet occu-
pied, and may not be for many long years to
come. The great cattle ranching country is
passed in the night, and on the third morning
the magnificent passes of the Rocky Mountains
are entered upon. Another day and night is
passed in traversing an endless series of pic-
turesque scenery till finally the waters of the
Pacific are reached.

The comfort and the punctuality with which
these long journeys are made are really re-
markable. In one of the wildest passes of the
mountain is the crossing place for two trains,
one of which has started from the Atlantic and
the other from the Pacific. Thousands of
miles of a journey are perforned, yet punc-
tual to the minute; to the very minute ; the
two trains come rolling into this far-off station
in the wilderness. I was a witness to this
several times. Considering how young this
immense road is and how recently all its ar-
rangements have been made it certainly is a
remarkable thing to see how good, in most re-
spects, its arrangements are. Not that we are
going to sing of absolute perfection, such a
thing does not exist. Good as the arrange-
ments generally are, there are points that ad-
mit of improvement. But that it is a most com-
fortable road on which to cross the continent
there can be no question. It is a great thing
to be able to do this without a break. People
of the United States Pacific Coast, especially
in Oregon, are already finding that it is by far
the easiest and most comfortable way to reach,
not only Montreal, but Boston and New York.
Once on board a car at Vancouver they make
no change, but travel on from day to day just
as they would in a steamboat, all the way to
Montreal. Here is the only change. Another
night's journey brings them to New York or
any place in New England. This Japan and
China traffic, too: It used to be a dream, it
seemed a dream up to, say two years ago.
Very few really believed in it; but that it is a
reality anybody may see who travels west-
ward from Winnipeg or eastward from Van-
couver. There are sure to be met some persons
who are going to or coming from China or
Japan. This is the very infancy of things.
What sort or extent of travel there may be
over the road ten years hence it would require
a strong imagination to realize. It is never
safe to prophecy unless we know, but one may
safely lay it down as probable that a regular
stream of travel will be crossing the whole
breadth of Canada, bearing passengers from
England and all parts of Europe to those na-
tions of the far east to reach which we now
journey westward. This stream of travel will
undoubtedly bring benefit to Canada by the
way. Nine-tenths of these travellers will stop
at Quebec, Montreal or Toronto, en route, as well
as at Winnipeg or the Rocky Mountains. They
are doing so already. What we see now is
probably a mere trifle as compared with that
which will be developed by and bye, and the

A QUESTION OF SEALS.

The seizure of British and American sealing
vessels, at the instance of the Alaska Com-
mercial Company, continues, two more
British and one American craft having been
captured. Mr. Drake, who went to Alaska,
to report on the case of previous captures,
says he cannot find that any authority to
make them was given by the United
States Government, but that they were
made at the instance and in the
interest of the Alaska company. He also
finds that, on the 26th of January last the
president, through the Attorney General, ord-
ered the discontinuance of aIl proceedings
against the 0arolina, the Onward, and the
Thornton, to discharge the vessels and to re-
lease all persons under arrest in connection
therewith. Judge Garland consequently
gave an order of release, which included be-
sides the vessels and tackle, the skins, ap-
parel, guns, aminunition, small boats and every-
thing belonging to the vessels. Marshal
Atkin seems afterwards to have convinced the
judge that his order went beyond the authori-
zation of the Attorney General, and he verb-
ally withdrew it in toto, the original order
remaining of record. The three vessels are
still breached at Oonalaska, and can be re-
moved only at considerable expense. On the
vessels seized this year, exclusive of the last
two, were 4,086 skins, 1858 of which it was
claimed, were captured outside of Behring
Sea. At the recent trial the masters and
mates were ordered to be discharged, and Mr.
Drake's demurrer against any proceedings
being taken against the vessels was allowed to
stand. Mr. Drake thinks the judge will vary
his decision of last year, in which case an
appeal may be asked for.

RECENT LEGAL DECISIONS.

TH: CANAbiAN LOcOMOTIVE CO'Y V. COPE-

LAND.-In October, 1883, the plaintiffs bought
a quantity of coal in Sandusky, Ohio, for
shipment by schooner to Kingston, Ont. The
bill of lading stated the rate of freight to be
$1.50 a ton, but if the coal were not delivered
in the season of 1883 the freight was to be at
the going rateslwhen the coal was delivered,
"the dangers of navigation, fire and collision
excepted." The schooner, damaged by stress
of weather, went into the dry-dock at St.
Catharines, and did not deliver the coal at
Kingston till April, 1884. On ber arrival, the
consignees refused to accept the coal ; and the
master, too, refused to deliver except upon
payment of $1.50 a ton freight, more than
was then the prevailing rate. The consignees
afterwards received the coal simply as wharf-
ingers, and it was sold. Action was then
brought by the consignees for damages for
conversion of the coal by the sale. The judg-
ment of the Queen's Bench Division is mainly
important here on two points. With regard
to the exception of "the dangers of navigation,
fire, and collision," it was held that this did
not in any way apply to the rate of freight,
but only to the safe delivery of the cargo, and
that the defendants were only entitled to the
rate of freight prevailing at the time of de-
livery at Kingston. And it was also held that
the plaintiff (the consignees) having repudiated
the ownership and refused acceptance of the
coal, the defendants were entitled to damages

road deserves it, for of the routes across the for the deiay in unloading, and also, in ad-
American continent this one beyond contro- dition te the freight, te charges for unioading,
versy is the most comfortable by far. It is
also the most healthy, and in many respectspseh"i""and
the most iîteresting. baving been incurred through the wrongful

VIAToR. refusal of the consignees to accept.

WiLsoN v. RYKEBT.-A case in the Common
Pleas Division-is an application of the rules
as to appropriation of payments, which may
be stated as follows :-lst, A payment shall
be applied as the debtor directed at the time
of payment; 2nd, If the debtor does not apply
the creditor may do so at any time before
judgment ; 3rd, If neither make the appropri.
ation, the law will apply it to the older debt,
or as may seem just. In this case, Rykert
was indebted to Wilson and gave him several
promissory notes in payment, which fell due
in 1871. The interest was paid up to Aug.,'78.
Rykert thereafter paid, in 1882, Z50, $40 and
$100, and in 1883 $100, the first two payments
being specially appropriated by him to the
interest, and the others being unappropriated.
It was the opinion of the court, upon these
facts, that it would be unjust to apply the
payments on account of the principal of any
note while overdue interest was unpaid, on
account of any other note ; that the payments
must be treated as payments on account of
interest on ail the notes; and that the Statute
of Limitations, which would otherwise have
operated to bar the claim on the notes with
regard to which no appropriation had been
made by Rykert, ought not to be considered
as affording an answer to Wilson's claim.

THE HAMILTON FAIR.

The Central Fair, held at Hamilton last
week, closing on Friday, was a very successful
one, none more so in the history of the associ-
ation, which consists of the three agricultural
societies of Hamilton, North Wentworth and
South Wentworth. While the weather was
not propitious except on one day, the attend-
ance was larger than at any previous fair.
Improvements had been made in the grounds
and enlargements in the buildings, and while
the fair was very largely one for the display
of the products of the farmer, the industrial
and commercial interests were represented
and, a necessary element, provision was made
for the amusement of the crowds who should
come. And assuredly there was a crowd on
labor day, thanks largely to the cheap railway
fares. Certainly twenty thousand and prob-
ably twenty-five thousand persons were there,
we are assured, on Wednesday, which was pro-
claimed a half holiday in the city. The show
of horses was large and admirable; of fruit, as
was to be expected, most interesting and cred-
itable, while clothing, wire-fencing, fanning
mills, binders, carriages. the grains and other
products of the field showed how fine a farm-
ing country is tributary to Hamilton.

The fair was well managed, and it speaks
loudly for the business-like policy of the presi-
dent, Mr. Tuckett, and his co-directors, that
exhibitors as well as visitors are so well satis-
fied with both arrangements and results. The
manufacturing interests of Hamilton are im-
portant and a good display of products was to
be expected from them. Stoves, of course,
were in hundreds; horse-powers, threshing en-
gines, traction engines,threshers and separators
beat the air and shook the ground ; pumps,
wire fences, fanning mills attracted the bucolic
eye; pianos and organs filled the main building
with their sounds; carriages, clothing, scales,
biscuits, Boap, tobacco, lampe, terra cotta or-
naments for builders' use, refrigerators, furni-
ture, type-writers, tents, fire engines, metal
goods. Such were the articles that made up a
bazaar-like effect and gave interest and de-
light to the visitors.

Other cities were represented, too. Heintz-
man' s pianos were there, and Bell's organs
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from Guelph, and Christie, Brown & Co.'s
biscuits, W. H. Bell & Co.'s carved mantels
and over-mantels, from Toronto, Seabury &
Johnson's pharmaceutical preparations from
New York. Of articles in which Hamilton
takes pride there were, of course, Gurney's
scales, Tuckett's tobacco, Fearman's prepar-
ations of pork, &c., Beckett's engines, and the
lamps, wire-work, sewing machines, furnaces,
"notions," household hardware, &c.

It bas given us pleasure in former years to
inspect the admirable display made by Ham-
Iton ladies of art work, whether of embroid-
ery, needlework, carving, painting or other ex-
hibitions of taste and skill. This year the ex-
hibits made in this department show that the
loyal interest of the ladies in the Hamilton
Central Fair has not waned. It shows, fur-
ther, that their hands have by no means lost
their cunning. We saw nothing like it in To-
ronto.

LURES TO DISHONESTY.

The meaning of the expression "green
goods " is getting to be tolerably well known
in Canada, thanks to the attentions of the
many counterfeiters or their agents who con-
stantly write, usually from New York, tempt-
ing people in all parts of the Dominion to
brave the risk of the penitentiary by buying
and circulating their dishonest wares. Ap-
peals are made in the letters of these scoun-
drels, to the "friendship " of those whom
they address. The law-breakers profess a de-
sire to "benefit" their correspondents by sell-
ing them counterfeit money at profitable prices,
and they rely on the person addressed proving
"a square man," which, being interpreted,
rneans an easy prey or a complaisant confeder-
ate. Here is a specimen letter, addressed to a
Ierchant in the county of Simcoe. It comes
to us from the agent of a banking firm; who
rightly says that people should be warned
against corresponding with such dangerous
People :

DEAR SR.-Your name and address was
given me by my confidential agent who said
he thought you were a man in a position to
handle my "goods " in safety, so I concluded
to write to you. If I have made a mistake do
nme no harm and let matters drop. My motto
is, never harm a man who is willing to prove
hinself a friend, my business is not exactly
legitimate, but the " Green Articles " I deal in
are safe and profitable to handle. The sizes
are l's., 2's., 5's. and 10's. Do you under-
stand, I cannot be plainer until I know you
mfean business but if you conclude to answer
this I will send you full particulars and terms
and will endeavor to satisfy you on every point
that if you are my friend I will prove a true
and lasting one to you.

Remember I want simply to convince you
that I am just as I say a friend to a friend.
If you answer this be sure to send me your
name and Post Offce address as I may lose the
on1 I now have before hearing from you again
and then not know where to write.

Trusting that you will take no offence from
the 'bove I am

Yours in confidence,
M. D-, care Stationery,

763 -_Ave.,
New York City.

P. 8.--Return this letter and I will alwaysreturn yours.

-The premier of Manitoba,among his state-
mlents in relation to the proposed Manitoba
Loan, says: "If the application had been
made One day sooner the Province would have
had 8750,000 from the St. Sulpice Seminary

on1treal, instead of 850,000." Three quarters
a million is a pretty tidy sum for the

gE'ltlemen01 of the Seminary te have by tbem,
rioh as tbat body is known to ho.

THE ELECTRIC LIGHTING OF RAIL.
WAY CARRIAGES.

A paper by Mr. Killingworth Hedges, in the
last number of the Electrical Review, says
there is a great want at present of a small
portable electric battery for railway-carriage
lighting, to be used as a reservoir for main-
taining the lamps while the carriages are un-
coupled for the purpose of making up a train.
The Northwestern and other railway com-
panies have for years had trains electrically
lighted, with suceess. The best plan so far
has been found to be that of fixing a small
dynamo and high-speed engine on the loco-
motive or back of the tender, giving the driver
control of it. The objection has been the im-
possibility of disconnecting the carriages with-
out putting out the light.

On the Underground Railway in London,
and on the Continent of Europe, compressed
gas has been used to light railway carriages,
but this is dangerous in the case of collisions,
which may pierce the cylinders. On the
Potsdam, Germany, railway, lately, an empty
freight train ran into a passenger train,
piercing the gas cylinder. "The liberated
gas, being set on fire by the goods engine, flew
about in all directions, setting fire to every
thing in the carriage, in which were three
persons who, before they could escape, were
burnt to cinders. It is needless to say that
with electric light no such thing could hap-
pen."

A new form of secondary battery, for small
or private installations of the electric light, is
described by Mr. Hedges. It is a lead-zinc
battery, the invention of M. Phillimon Bailly,
a French engineer, and differs much from that
of the original inventor of storage batteries,
M. Gustave Plante. The outside case is made
of celluloid, (a material found to be well.
suited for the purpose) and this is covered by
wicker-work in the smaller and wood in the
larger batteries. This basket contains six cells
or bottles, the total weight being under 100
pounds, and the capacity of each cell is 60
ampere hours. Lamps enough can be main-
tained by it to light a dinner table. This
plan, it is inferred, could well be adapted for
railway carriages.

DRY GOODS NOTE9.

With commendable enterprise, the Messrs.
Clapperton, thread manufacturers, are es.
tablishing works in Montreal for the spooling,
in this country, of their threads. Premises
110 x 44 have been leased, in rear of the
building of the Star, which will furnish the
requisite power to drive the machinery. The
necessary machines and a dozen or two of
skilled operatives from Scotland have arrived
and the shafting and appliances are being put
in place by the Machinery Supply Association,
of Montreal, The new works were to be in
opeoation this week, under the supervision of
Messrs. D. Ross & Co., the Canadian agents.

Amongst the objects at the Quebec Exhibi-
tion which attracted the attention of the
Montreal Witness' young man were "two great
pyramids of Brooks'patent glove and machine
cotton. But there was something else, and it
appears to have aroused the tender interest of
the Witness' witness. It was that "beside
these pyramids stood a number of pretty girls
who gave to visitors a sample spool enclosed
in a neat box." This cotton was especially
sought for by ladies from the Old Country,
who were heard to say that they preferred it
but bad sougbt for it in vain bore. Here,

surely, is something which the agent, Mr.
Lancaster, ought to be made aware of.

A fire, of mysterious origin, destroyed the
woollen factory of Mr. John Walker, at Aber-
feldy, Scotland, on the 22nd ult. The fire
originated amongst a quantity of wool stored
in the upper flat, which is supposed to have
ignited from spontaneous combustion. The
1 ss has been estimated about 1£2,000, and is
partly covered by insurance.

Sellers of cotton textiles in the Manchester
market, a fortnight ago, were not doing much
because full prices are generally insisted upon,
and partly because so many sellers are well
engaged. Certain manufacturers were full of
orders to January and February, and in some
cases even beyond these months.

The hosiery manufacturers of Hawick and
other places in Scotland are jealous of their
trade marks, and no wonder. They held a
meeting in Hawick last month and discussed
the Merchandise Marks Act, which came into
force in August last. It was unanimously
resolved that, in order to protect their own
interests, the attention of English and foreign
manufacturers be called to clause 18 of the
Act, which prevents anyone using the title
"Scotch" in the casa of goods not manufac-
tured in Scotland. It appears that this Act is
systematically evaded by English manufac-
turers, and the meeting expressed its determi-
nation to see that this unfair practice was
checked.

According to late mail advices, matters are
dull in the Nottingham lace market. There
is no profit in prevailing rates for common
laces; for medium Brabant and d' Alencon
goods there is but a languid demand, while
the same may be said of Valenciennes. In
the hosiery business at Nottingham more
activity prevails.

At the London wool sales on the 23rd Sep-
tember, competition was inactive and the
audience had fallen off. Cross-bred and good
combing merino wools, in limited supply, sold
at current rates, but scoured wools, which
formed the most of the catalogue were in poor
demand, with prices in buyer's favor. Cape
and Natal were scarce and brought full prices.
Continental or Ame an operators did but
little, the home trade being the main pur-
chasers.

We learn from the old country n wspapers
of 23rd to 25th September, that in sympathy
with London, the wool market kept up. In
Lincoln and other strong English wools, the
tendency is against buyers, while the Shrop.
shire half-bred and North descriptions and
finer staples are barely firm. Yarn spinners
were doing badly, the ruling prices not being
commensurate with the price of wool. Al-
though "frames" were not fully employed
there were signs that production was gaining
on demand.

Telegrams from Bombay of 22nd ult. to the
Glasgow Herald described the cotton market
as steady, with improving demand, the crop
not doing so well, for lack of seasonable
weather. Receipts of cotton, however, had
been since lst January 1,473,000 bales as comn-
pared with 1,380,000 bales in 1886 and 988,000
in 1885, same period.

Reports of the Egyptian cotton market from
Alexandria showed it to be quiet and lower,
up to last week of September. Receipts for
three September weeks this year were 27,000
bales as against 12,000 bales in saine time
of 1886.
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INSURANCE NOTES.

We understand that Napanee is having a

waterworks system put into operation. It

appears, too, that the Newburg conflagration

has spurred the people of that place on toward

securing better protction against fire.

Mn. E. A. BADENACH was, on Tuesday last,

presented with a diamond pin by the staff of

the Lancashire Fire Insurance office, whose

service he leaves to enter that of the City of

London Fire office.

A list of the expense ratios of some of the

larger insurance companies is given by the

Commercial Bulletin. It is interesting to note

how nearly alike they run:
Atna, Hartford...................... 30.67
Commercial Union, London..........32.84
Fire Association, Philadelphia........32.38
Hartford ............................ 32.14
Imperial........................... 32.23
Insurance Company of N. America .... 30.56
Liverpool and London and Globe.... .. 30.41
N. British and Mercantile ............ 32.05
Phoenix, Brooklyn.................... 31.69
Phonix, Hartford .................... 32.86
Queen............................ 30.90
Royal............................31.86
Springfield........................30.55
Washington, Boston.................. 32.30

The highest premium income of this list is

that of the Phœnix, of Brooklyn, $5,553,877,
and the lowest that of the Imperial, $1,011,815.

From Bourne's Assurance Directory, re-

cently published at Liverpool, the experience

during 1886, of the three American Life Com-

panies doing business in England appears to

be as follows: Total life and annuity funds,

£53,137,584; increase in year, £4,597,266; life

premium income, £8,993,034 ; commission and

expenses, £1,844,308; average cost per cent.,

£20.50. These three companies are the Equit

able, Mutual Life and the New York Life.

At the annual meeting -of the Western Mu-

tual Underwriters' Association held in Minne-

apolis, the most important result achieved was

the formation of a bureau of inspection, by

which all the companies unite to procure the

thorough and systematic inspection of risksby

trained experts, and the securing of every pos-

sible protection in the most approved appli.

ances for the prevention and extinction of fire.

A despatch to the New York Times states

that Frank W. Stowe, of New York, general

agent of the Mutual Reserve Fund Life Asso

ciation, has been indicted by the Grand Jury

for soliciting insurance in the State of

Vermont for the Guaranty Mutual Acci

dent Association, an assessment com

pany of New York. This is the first prosecu

tion for many years, but offenders are likely to

be followed up hereafter.

It is said that a whitewashed room is very

slow to take fire. In France the people use

whitewash very extensively for the purpose o

avoiding disastrous fires ; to protect the frame

and interior of buildings from fire, the walls
beams, joists and underside of floorings ar

thickly coated with limewash before they ar

placed in position. Of course, it will not pre
vent the spread of a fire once under grea

headway, but from its uninflammable charac
ter, it is a guard against the prime ignitio

that often leads to dire results.

The Witness is severe on the Montreal coun

oil for its apathy in view of the dangerou

condition of that city with respect to fire an

other matters. We quote from its issue of th

3rd: "Our aldermen seem to be actual]

proud of their incessant cry of '1No money1
Are more police wanted ?-'No mpney!' Ari

the fire brigade in need of more appliances

and the water department of larger pipes an

stronger pressure ?-' No money !' Does t]

Board of Health ask a few hundred dollars for 1 on the subject; you may possibly get them by
milk inspection, or a thousand or so for a &

competent sanitary staff ?-'No moneyl' Our v

houses are to be robbed and burned, our per-

sons exposed to violence and disease, civic

enterprise is to stand still, and the niggardli-

ness of the taxpayer is counted on to condone
all, though all the while the money is being
wasted on boodlers. The question is simply

this, are we going to take our place among a
progressive civilized cities or to dry-rot in
superannuated and senile medievalism ? "

THE agency for Ontario of the City of Lon-
don Fire Insurance Company, so long held by
Mr. S. F. Magurn, bas been resigned by that

gentleman as from September 30th. We are

not informed what Mr. Magurn's plans are,
but that he is very well equipped as a fire

underwriter is generally admitted, while his

energetic style and his successful administra-

eion of the City of London's business are well

known. We observe that he bespeaks the

hearty co-operation of agents for his succes-

sor, Mr. H. M. Blackburn, formerly office-

manager here for the Lancashire Fire-whose
clerks, by the way, presented Mr. B. with a

silver tea set, this week. The new manager of
the City of London is spoken of, on all sides,
as a worthy gentleman with a thorough know-

ledge of fire underwriting.

ANSWERS TO ENQUIRERS. 1

CANÂDIÂN; Kingston.-We try to be accom-

modating and we trust we are not ill-temper-

ed, but to publish your lengthy letter and to

reply to your many questions would strain us

in both respects. We therefore suggest that

you, yourself, apply to Ottawa for the numer-

ous details you expect as to imports; and if

the Department do not give them get a Blue-

Book and study them out or dig them out for

yourself. You say you peruse the MONETARY

TImEs regularly and with interest, &c., &c.

Why, then, could you not take from its issue

of July 8th last the figures necessary to reply

to your sixth question? We there and then

gave the imports aof every province during the

fiscal year 1886 from Great Britain. (U. K.)

and the United States respectively; the value

of free goods and the value of dutiable goods

separately. What is to hinder your taking

the amount of free goods from each column of

that table and adding them together ? This

- simple process would show you that Ontario

- bought in, during those twelve months, about

- eight and half millions worth of articles free

under the Tariff, while Quebec brought in

much more. We tabulate, below, imports of

free goods 1886 :-

Ontario...........
Quebec ..........
Nova Scotia......
New Brunswick..

value
" 6

"4

.. §8,465,469
.10,585,889

2,825,273
..... 1,888,618

applying to Dun, Wiman & Co., or to the Mont-
real Board of Trade.

DOUBTING THoms.-What you seem to infer

does not follow from the data given. The in-
institution is, we believe, a sound and deserv-
ing one. Excuse us for pronouncing so soon
upon the quality of an officer untried in that
post ; we have no reason to doubt his capacity,
and we do not, in the least, doubt his honesty
and industry.

OUR TRADE WITH GREAT BRITAIN.

An interesting comparison of the extent of
trade between the United Kingdom and the
Dominion of Canada, during the eight months
ended the 31st ult., with that for the like
period of last year, is made by the Canadian
Gazette, of London, Eng. As regards the ex-
ports from the United Kingdom to Canada the
figures for the eight months to date showed an
expansion of £284,965, equal to nearly eight
per cent. Taking the different items separ-
ately, there was again a decided increase in
the value of horses shipped to the Dominion,
the amount of the increase being £44,000, mak-
ing for the eight months an expansion of £75,-
000, or 100 per cent. Coming to manufac-
tures there were increases amounting to £142,.
000. These were mostly in worsted and cotton
fabrics, linens and carpets, silks showing a
slight decline as also hardware and cutlery.
With regard to iron, there was a reduction of

£77,000 in the shipments of railroad, but an
increase in most other kinds. Tiniplates, how-
ever, showed a deerease of £47,000.

Turning to the imports from Canada to the
United Kingdom, the showing is much more
favorable, the total amount for August being
£320,505, or more than twenty-eight per

cent. in excess of the total for August last,
while for the eight months there was an in-

crease of £690,459,or rather more that eighteen
per cent. Animals were received to a decidedly
less amount, oxen and bulls only showing an

increase, cows, calves and sheep being less.
The decline is from £815,782 to £757,297.
Amongst articles of food and drink a conspicu-
ous feature was the further important develop-
ment of the trade in dairy produce, the im.
ports of cheese from Canada having risen in
value £305,000, and butter some £20,000.
Wheat, however, was responsible for the large
increase of £377,000, and wheat flour for £74,-
000. The arrivals of cured and salted fish
showed growth in value equal to £23,000 or
more than ten per cent. With regard to the
timber trade, the imports of hewn wood from
Canada as well as those of sawn wood fell off.

EXPORTS.

Ei

Manitoba ....... ...... 353,809 Horses ...............
British Columbia " ..... 1,015,150 Salt, rock and white..

e P.E. Island......". ........ 179,775 Spirits................
e N. W. Territories " ........ 88,749 Sugar.............
.- - Cotton piece goods....
i Total....................825,402,724 Linen piece goods....

t . J. B.; London.-Bitumen is a sort of Silk, broadstuffs......
- Rribbons..........

n resin or mineral pitch, sometimes called fossil " articles partly of..
tar. The substances grouped under this name, Woollen fabrics.......

or some of them, are inflamable. It isobtain. Worsted fabrics.......

ed in several parts of the world, notably in the Carpets............
leBiihWs nis Hardware and cutlery.
d Britis West Indies. Pig iron...........

se Youns TaUtu ; Galt.-It is not true. No Bar, etc., iron . ..

ly such pronouncement about commercial union Haops, Sheets, etc....

has ever appeared in this journal. Tin plates............

e J. H.; Glasgow, Scotland.-Regret to have Cast, wrought iron....

s, delayed reply. (1.) Some of the facts and fig- Seam enginesr......

d ures you desire may be found in some Friday's Apparel and slops.....
he Montreal Gauette. (2.) We have no statistics Haberdashery ........

ght months to Aug. 31.
1886. 1887.

£ 74,074 £149,298
39,546 39,930
27,978 32,208

7,448 8,738
494,606 512,688
116,549 141,859

19,705 20,790
6,796 3,853

72,050 58,163
439,411 432,426
430,140 517,986
164,848 198,864

84,717 84,462
91,183 85,770
83,654 110,061

384,961 257,787
90,971 87,121

137,410 185,072
82,104 116,795
15,474 11,431

34,824 35,573
118,020 165,614
353,733 411,590
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Earthen andchinaware 85,022
Oil, seed.............. 46,438
Stationery.. ........... 24,220

Total .............. £3,661,328

IMPORTS.
Animals-

Oxen and bulls...... £683,823
Cows ................ 48,530
Calves................ 51
SeepanIambn ..s 83,168
Swine................. 210

Articles of food and drink-
Wbeat .............. 538,761
Wbeat fiour.........176,633
Butter.............. 24,766
Cheese..............492,550
Fisb,cured and salted 201,530

Metals-
Copper ore....... .... 1,570

Raw materials-
Wood, hewn.........346,668
Wood, sawn........1,147,046

Total .............. £3,765,326

96,194
45,980
23,521

£3,946,293

696,189
33,210

25
27,873

915,505
250,092

43,930
797,780
224,142

8,442

324,238
1,137,359

£4,455,785

-In an article on the coal trade of Nova1

Scotia, the Sydney Journal says that the in-'
crease in coal shipment for nine months of this

year, by the Nova Scotia collieries, compared

with last, has been chiefly owing to the heavily
increased out-put from Springhill Mines, and a

slight increase in that of the Drummond Colli-

ery, the other collieries not making a good
showing. Of the Cape Breton coal mines,
while oneor two of the collieries have increased

their shipments, others have fallen behind.

At the Reserve mines there has been a heavy

falling off. Sydney mines is barely holding it

own. Freights are scarce, it is said. Only

one vessel in five weeks could be secured to

carry from Sydney to Quebec. The out-put cf
the Little Glace Bay mines in in excess of last

year by fully one-half. The shipments las

year were a little over 30,000; this year proba.
bly 65,000 tons. Bridgeport mines are doing

fairly, but their shipments will not exceed

those of last year. Gowrie mines is doing s

very brisk trade, and pressing Sydney mines
hard for first place. The quantity shippec
from this mine is said to be larger than in any

previous year.

-Newfoundland will consider it hard if sh

be not allowed a representative on the Fishery
Commission, the more so as her interests hac
a special advocate on the Halifax Commission

Se far as known, there is no intention to givE
her a representative on the present occasion
The omission may be owing to the fact tha
the trouble with the American fishermen ha
had little or no connection with Newfound

'and. Technically, Newfoundland formi nc

part of British North America, though th

portion of the Labrador coast in whichb he i

iiterested does. If there were reasons fo
allowing the island a representative on thi

Hlalifax Commission, it can scarcely be saiè

that her exclusion now would be fair. Perhap
it is not too late for the Imperial Governmen

to consider this point. The Government o
Newfoundland may be relied on not to let th
'natter go by default.

-- With the advancing fall season, writes ou
3ontreal correspondent, wholesale trade dis

plays a growing activity. In metals and hard
Ware, also in dry goods, an increased move
ment is to be noted; while in groceries, drugE
paints, &c., a very fair distribution is main
tained. Business suffered somewhat las
week owing to the very unusal heavy smokE
occasioned by bush fires up the Ottawa an
elsewhere, which enveloped this city and muc
Of the Province as with a blanket. Ocean
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going steamers were unable to leave their
wharves for two or three days, while those on
the river to and f rom sea had to drop their

anchors just where the fog found them, and
stay there till it lifted. Even the market

boats and ferry steamers between Montreal

and adjacent villages had to tie up, a thing

unheard of before in the annals of our river

navigation. The blockade was raised on Sat.

urday last, no less than fourteen ocean steam -

ers leaving Montreal Harbor that day.

-It is reported from Halifax that the

creditors of the Steel company of Canada met

in that city on Saturday last to receive a re-

port upon the provisional arrangement made

by A. S. McClelland, liquidator, for the trans-

fer of the company's estate to the London-
derry Iron Co. The intention is said to be to

sell out the mine and thus settle up the busi-
ness at once. The company with whom the
proposed bargain is to be effected is under.

stood to be formed of English and Canadian
capitalists, A. T. Peterson, of Montreal, being
one of the promoters. The meeting yesterday
was entirely preliminary, and for the benefit
of local creditors. A meeting of creditors to
settle the matter is announced to be held in

London, Eng., on November 2nd.

-The returns from Winnipeg of importe

and exporte, as well as of duties collected, for
7 September last, are of interest as compared

with the same month of the previous year.
The merchandize exported last month was of

the value of $388,381, being more than double
the exports of September, 1886, which wer
$126,449 in value. Importe and duties were
as under :
Goods imported, duti-

able ........... .. $165,085 00 8 99,822 00
Goods imported, free.. 15,329 00 15,630 0

Total imported....8180,414 00 $115,452 0
Goods entered for con.

s sumption, dutiable
and free........8165,925 00 8117,391 0

The customs' duties collected, as tabulate

elsewhere, were naturally less this year thai

last. Inland Revenue for September last wai

e $12,007 ; of which 87,729 was for tobacc and

cigare, $3,278 for spirite.
d ________

-It has been determined, we understand
e by the conncil of the Montreal Board of Trad.
. that persona not directly interested in busines
t and therefore ineligible to membership, ma3
d be admitted to the privileges of the readini
- room upon payment of five dollars per annum

o A portion of the spacious board room in th

old Corn Exchange building has been semi

r partitioned off for a reading room. And th
r number and character of the newspapers an
e periodicals to be found in it is worthy of th
d reputation of the Montreal Board of Trade.
)B

t .
f -Notwithstanding the decrease in the prc

e duction of new ships in New Brunswick an

Nova Seotia of late years, statisties show the

the net decrease of the past seven years is onl

3.7 per cent. while that of New England fo
.r the same period is 6·5 per cent. The decreas

- of tonnage in the Maritime Provinces is 35,19

tons, that of New England 73,498 tons. Th
e- estimated money value of the decrease at $3

per ton is $1,055,700 for the Maritime Pr

vinces and 82,205,000 for New England.
st

e,

d -La Banque Jacques Cartier will open

h branch office at St. Cunegonde, a suburb
-. Montreal.

CUSTOMS' AND EXCISE RETURNS.

CITY. Sept.'87 Sept.'86 Inc or De.

Montreal customs. $850,611 $896,946! 45,335 D
do. excise ..1 123,718 154,135 30,417 D

Toronto customs. 381,262 341,646 39,616 I
do. excise .. 56,656 44,211 12,445 I

Halifax customs. 197,108 182,560 14,548 1
do. excise .. 32,231 28,664 3,567 D

St. John customs. 88,123 91,191 3,069 D
do. excise .. 20,056 22,051 1,995 D

Hamilton customs. 73,746 72,913 833 I
do. excise .. 28,309 28,760 451 D

Quebec customs.. 70,989 67,831 3,158 I
do. excise .. 41,735 34,746 6,989 I

Ottawa customs. 38,760 30,212 7,448 I
do. excise ... 12,723 12,144 579 I

London customs. 48,125 54,302 6,177 D
do. excise ........ .. 20,800 ........

Winnipeg customs 31,650 43,427 11,777 D
do. excise .. 12,007........

Kingston customs ....... 7,177.......
do. excise .. , 7,553 10,584 3,031D

Brantford customs 15,713 17,420 1,807 D
do. excise .. 5,482 6,731 1,249:D

Belleville customs. 9,432 8,435i 997 1
do. excise................

Guelph customs.I 10,384 12,894 2,570D
do. excise .. 1 11,592 9,802! 1,790 I

Stratford customs 12,257 ...... ........
do. excise ..1 8,504 4,479' 4,025 I

St. Catharines... 9,981 6336 2,645 I
do. excise 3,684 3,389 295 T

SCARCITY OF CARS.

To the Editor of the Monetary Times.
Sm.-I venture te write to you upon a sub-

ject which you began to ventilate some weeks
ago-the scarcity of cars experienced by On-

e tario lumber dealers who want to make ship-
e ments of lumber from northern points. The
e reply the railways make is that they have not

got the cars. Where are the cars, then, or
why don't they get more? Is the whole lum.
ber trade of the peninsula to be hampered and

0 harassed for month after month for want of
0 the facilities the trade have a right to expect ?

Considerable real distress, I can assert, is
0 now being felt by shippers on account of the

inadequacy of the car supply. This is no
new experience and to any one not a railroad

0 man it is incomprehensible why a permanent
d remedy is not found. Whether the railroad

authorities, themselves, understand the reason
n is a matter of grave doubt ; were the ac-
s commodation supplied anywhere within rea-
d son the long suffering public would not com.

plain, but of late it as been so far short of
the requirements asm become a serions im-
pediment to trade. Everyone wonders why, if
the railway people have money te spend, they
don't spend some of it in providing the much

e required rolling stock as well as building double
e tracks and extending lines.
Ly FAIR PLAY.

g -- -- -

n. BRITISH COLUMBIA SALMON.
e
i- In a series of letters during September toithe Winnipeg Call, under the heading of
e "Winnipeggers in British Columbia," Hon.
d Senator Schultz gives, in an entertaining as
e well as instructive manner, descriptions of the

Pacifie Province and its products. On the
subject of fish, the doctor grows amusing-
and, we must suppose ironical, for he can
hardly expect us to believe him serious when

o- he affirme, for example, that "the salmon is
d no more to be compared to our Manitoba and
at Winnipeg white fish, than chalk is to cheese,
y in fact, this comparison suit. the case admir-

ably. The salmon is dry and flavorless,
or whether you eat him fresh from the Fraser
se or after he has been embalmed in a tin can for
0 a year. He is a greedy, predacious cannibal,
e who will swallow any fish, not too large to go

down, whether they are of his own or any
30 other kind; a blundering, easy-caught simple-
o- ton, who seems to lose sense, appetite and

strength from the time he leaves the sea."
As Dr. Schultz admits, nevertheless, he is a

great boon to the people of that province; "in
a large quantities, he means riches to the can-

aners, largepay to the Siwash Indians (who
of catch him in ene hundred fathom gill nets,

with a two minc mesh), and to the celestials,
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who take him from Siwash boats in the wat-
ers beneath the river end of a cannery and
turn him out at its railroad switch end, neatly
canned, labelled and boxed for the barbarians
of the east."

We regret our inability to afford space for
the narration of the personal fishing adven-
tures of Robinson and Jones-for so the writer
describes himself and his companion Dr. Wal-
ter Bown. But there is much in his descrip-
tion of the salmon-canning industry of the
Fraser river that is interesting (and statistical)
reading. We append some extracts describing
the four kinds of salmon caught:

" Early in July the canneries are equipped
with full force of Siwashes to catch, and
Chinese to can the first run, known as the
spring salmon. Soon the word comes that
seals have been seen on the bar at the Fraser's
mouth; this means that the only one of their
sea enemies which can follow them to fresh
water is fishing on his own account on the
salmon which crowd into and up the river in
mad haste to finish their appointed task, and
return again a limp, useless mass of pulpy fish
life to their ocean home. Nothing stays their
advance, baited hooks and skilfully thrown
flies do not attract them for a moment, and
the Siwash fishermen has nothing to do but
to drop his net across the river, drift with its
current, and a mile of such drift fills his boat.

" Each boat has two crews, and night and
day the catch goes on, and day and night the
Chinese labor, so that, when in full blast, the
cannery turns out the cans in cases six hours
after the fish have been caught. This "spring"
salmon is as large as any of the other varieties
and distinguished by its pinkish (not red)
flesh, and is, with the exception of the "suck
eyes," (by which name the second run of sal-
mon is called) the best of British Columbia
salmon. The "suck eyes" are a smaller fish,
deep red as to fiesh, and richer and jucier than
any other. Two or three weeks later com-
mence the run of "cohoes," a fairly good sal-
mon, but inferior to either of the others, and
later still come the "humpbacks," whose
flesh is too coarse for use, but which is canned
when the other runs have been poor, and the
"white flesh" salmon, a fairly good fish, but
now never canned on account of repeated fail.
ures to persuade foreign fish eaters that in the
absence of a red tinge he is a salmon at all.

"I have said that the Celestials take the
salmon from the Siwashes, and in six hours
he is canned and nay be eaten, and the pro-
cess is worth coming to British Columbia to
see, for the only part which is done by hand
is the gutting and beheadng of the fish, and
the testing of the completed cans. The first
process is in an artificial stream of pure
water, and so quickly that the knife has
gleamed only twice or thrice till the headless,
disembowled salmon passes under revolving
knives which cut himinto segmentsjust fitting
the can which receives him. The cap put on,
the filled can runs slowly down an inclined
plane, the edge of which is a trough of molten
solder, which has made the can air tight, and
it has cooled off before it falls off the end of
the long incline into water heated to 180 de-
grees ; there it remains for a short time, and
when lifted out by macbinery the cans bulge
at both ends, and the air and excess of oil has
collected at the upper end. This is quickly
pricked, and the moment the bubbling ceases
a drop of solder completes the process, and
the cans are lowered by a crane into a vat
where the temperature of 202 degrees boils
them for an hour; then lifted, and if no
further bulging has occurred, they are craned
into a dry furnace to remain one hour and ten
minutes in a temperature of 260 degrees, and
they emerge with all the bony tissue disolved,
and fit for the table. Lacquered and labelled,
four dozen in a case, which this year costs the
manufacturers $3.50 and is sold by them in
quantities at 84.60 or about 9 cents per can.
There are 17 canneries on the Frazer river,
and they will, with the canneries on some of
the smaller B. C. rivers, asthe Stickeen, yield
over three hundred thousand cases, represent-
ing about one and a half millions of the total
of four millions of B. C. exporte, one million
of gold, the same of coal, and one-half million
of lumber making up the rest.

" Now one word more, and that one of warn.
ing on the subject of fish, and I have done.
The deeply indented bays and inlets and the
numerous banks of the western coast yield al.
moat every fish that swims, and many of
themn, such as the black cod, sole, &c., are

scarcely to be found elsewhere. So, when the
future Winnmpegger wishes to talk fish over
here, let him take warning by the experience
of Jones and myself, which was this : When
we frst came over here Jones was bragging
about our whitefish, and I thought I would
take the wind out of some of their sails in
describing the flavor and size of our sturgeon,
the weight of which I averred to be sometimes
as much as 90 pounds. Whew 1 says an old
B. C. settler, that haint nothing. Why, a
Siwash would think a sturgeon less than 600
ibs. weight not worth catching."

FIRE RECORD.

ONTARIO.-Ottawa, Sep. 28th.-Five build-
ings destroyed by fire, occupied by barber,
Mrs. Lateau, residence, Trembley, shoemaker,
C. Lamarche, hotel, S. Lapine and P. Labonte,
hotel. Total loss about $15,000, insurance
$6,400 in Phoenix, Hartford, Citizens' Ætna.
-Blenheim, Sept. 28th.-Barn and sheds of
ira Rowe destroyed by fire this morning. Loss
#2,000, insured in Western 3500.-Glencoe,
Sept. 23rd.-Warehouse occupied by P. D.
McDonald destroyed by fire, loss 81,000.-
Ottawa, 30th.-Bush fires are very near the
city, the forest on the Sparks' estate property
near Rochesterville threaten Booth & Perley's
lumber piles.-Pembroke, 30th.-Damage to
fences, forests and the hay crop hereabout
will be severe ; the smoke is everywhere on
the river Ottawa, hindering navigation. Much
valuable pine is reported on fire in the North.
ern and Western districts, and to.night
Messrs. Booth & Gordon's limite are reported
to be burning.-Burlington, 2nd.-Incen-
daries broke the window of J. Hall's paint
shop and started a fire. It was extinguished
before serions damage was done.--Ottawa,
2nd.-Sheds in rear of the Albion hotel burned
down. The flames spread to one of the wings
of the hotel, scorching it considerably. The
logs will be about $2,000, partly insured. The
lessee loses about $300 on furniture, uninsured.
-London, Oct. 1st.-Fire on J. Carroll's
farm burned barn and contents. The loss on
the building is between $400 and $500 ; con-
tents, about $200. There is an insurance of
$600 on the property, in the Westminster
Mutual. The origin of the fire is unknown.
-Belleville, lt.-Lightning during a storm
struck barns of H. Ashley and Chas. McDavid
in Thurlow township. Ashley's barn and shed
were valued at $1,800, insured in Northern for
$1,250. There was $400 on the contents and
$200 on live stock. Mr. McDavid's smaller
barn only was struck. It was filled to the top
with barley, no insurance.

OTHER PRovINcEs.-Montreal, Sept. 28th.-
G. Barrington & Son's trunk factory burned,
loss $40,000 is fully covered by insurance. -
Washedemook, N. B., 24th.-J. W. Morrell's
dwelling and two barns burned with contents.
Lose $1,800; insurance 500.-Quebec, 30th.
-Fire broke out to-day in the Archbishop's
Palace, starting in roof and cupola. The fire
was subdued but the damage will be from
810,000 to 812,000, covered by insurance in
the North British & Mercantile, Liverpool &
London & Globe and other companies.-
Three Rivers, Que., Sept. 24th.-Residence of
J. P. Houliston gutted by fire, loss 84,000,
covered by insurance.-Moncton, N. B.Sept.
22.-Wright's mill destroyed by fire, insured
in St. John for 36,000.-Buckingham, Que.,
Sept. 30.-The woods of both sides of the
River Lievre, from Buckingham to High Falls,
are on fire. One house and two barns are
reported burnt. Fences, cordwood and timber
are burning in all directions. The men of
Rose Bros. and James McLaren & Co.'s
lumber yards are fighting the fires. The wells
and creeks are dried in the country, and in
many places there is no water.-Montreal,
Oct. 3rd.-Some sheds belonging to M.Bastien
on Hypolite et. teok fire, whence the roof of
DeLauriers and Charpaud's dwellings caught ;
their roofs are burned. Damage done probably
#1,200 ; incendiarism suspected.

TANNING DEERSKINS.

The Scientific American gives the following
receipt for euring deerskins so as to make

e them durable and pliant like soft leather:-
" Wash the skin in warm water and remove
all fleshy matter from the inner surface; then
clean the wool with soft soap and wash clean.

When the skin is perfectly free f rom all fatty
and oily matter, apply the following mixture
to the flesh side :-Common salt and ground
alum j pound each and j ounce borax. Dis-
solve the whole in one quart of hot water and
sufficiently cool to bear the hands; add rye
meal to make it into a thick paste, which
spread on the fiesh side of the skin. Fold it
lengthwise, the skin being quite moist, and let
it remain for two weeks in an airy and shady
place; then remove the paste from the sur-
face, wash and dry. When nearly dry, scrape
the flesh side of the skin with a crescent-
shaped knife."

STOCKS IN MONTREAL.

MONTREAL, Oct. 5th, 1887.

STocKs.

Montreal ..... 24231 162 232 2314
Ontario........ 125 1 8 1 121 122
Peoples, ...... . 110t 109 16 110 109 984

14ns3...... i 132 22 140 132 4
Toronto. 212 205 145 207 205 209J
Jao. Cartier.... 100 75..... 90 75 70
Merchants... 132 131 154 1 131à 1291
Commerce ...... 121 120 472 12 M 120 15
Union ............ 95 90 14 96 901*.........
Montreal Tel... 95 93 175 94J 93 118
RIeh. & Ont.... 5711 55 549 Mi61 5 782
CityPassenger. 245 235 ......... 245 235 200
Gas................. 218 216 100 .... ........ 216JGas x. d. 212e909470 9 29 .

Ga ... ,2 1 71 21 2 ..... ..0. PacificR 1: 521511 30052 52 71
N. W. Land... 47 40 150 4 40 74

-Merchandise of Canadian production to
the value of $41,349 was shipped to the United
States from Hamilton during the month of
September. The principal items in the list
are eggs, skins and wool. Thus :-
Eggse................
Wool ................
Skins................
Sheep..............
Lumber..............
Cattle.............
Horses ..............
Sewing Machines....
Cotton Waste........

Value ........ $12,964
... .... ... 5,648
.......... 5,074

......... 4,870

. . . . . . . . 4,168

......... 1,839
" . . . ..... 390

... ..... 670
325

MONTREAL MARKETS.

MONTREAL, October 5th, 1887.

AsHEs.-Although the receipts for some
weeks past have been very light, still the sta-
tistics of the trade for the past nine months
show a slight increase in receipts over the
same period of last year. The figures for
1887 are 2,988 bris. of pots, 203 pearls; for
1886, 2,809 bris. of pots, 233 pearls, showing
an increase of 149 bris. for the current year.
Stocks in store are of very narrow compass,
and prices rule very firm. On the 30th Sept.
there were in store only 290 pots and 16 pearls.
We quote No. 1 pots at $4.30 to $4.40.

BOOTS, SHOES AND LEATHER.-There is no
special improvement in the shoe trade; sort-
ing orders are ooming in only slowly, and are
principally for the coarser hnes. Some houses
have ready samples of finer grades of spring
goods. Leather is not moving in any large
quantity, the chief demand being apparently
for sole. Stocks are full in most hnes, and
the situation continues to favor the buyer
of fair lots. We quote : - Spanish
sole, B. A. No. 1, 24 to 25c. ; do.,
No. 2, B. A., 20 to 22c.; No. 1 Ordinary
Spanish 21 to 23e.· No. 2 do., 19 to 210.; No. 1
China, 20 to 21c. ; No. 2, 18 to 19c. ;
Hemlock Slaughter, No. 1, 25 to 27c.;
oak sole, 42 to 47c.; Waxed Upper,
light and medium, 33 to 37c.; ditto, heavy 32
to 35c.; Grained 34 to 37c.; Scotch grained 36
to 42c.; Splits large 20 to 27e.; do. small 16 to
20c.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46 Ibm.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 12
to 15c.; Pebbled Cow, 11 to 15c.; Rough 23 to
26c.; Russet and Bridle, 54 to 55c.
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DRUOS AND CHEMICALS. -A steady jobbing
distribution is going on in these lines.
Heavy chemicals are all rather firmer owing
to fall freight rates going into effect; drugs show
no notable change in any lirie. We quote :-
-Sal Soda 85 to 90c. ; Bi-Carb Soda
12.30 to $2.40; Soda Ash, per 100 Ibs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$10 to $12.00; Borax, refined, 10c.; Cream
Tartar crystals, 33 to 35c.; do. ground, 35 to
36c.; Tartaric Acid çrystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 11c. ; Bleaching Powder,
$2.60 to $2.75; Alum, $1.60 to $1.65; Copperas,
per 100 lbs., 90c. to $1.00 ; Flowers Sulphur,
per 100 Ibo., $2.50 to 52.75; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom SaIts, $1.25 to $1.40; Saltpetre
18.75 to 19.25 ; American Quinine, 60
to 65c. ; German Quinine, 55 to 65c.
Howard's Quinine, 70 to 75c. ; Opium, $5.75 to
16.25; Morphia, $3.00 to f0.00; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 55 to 65c.; Iodide Potassium, 14.25 to4.50
per lb.; Iodine, , $5.50 to $6.00 ; Iodoform
$6.50 to $7 00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to &3.50; Orange, $3.50 ; oil peppermint, $4.75
to $5.00; Glycerine 25 to 26c.; Senna, 18 to 30c.
English Camphor. 40c. American do. 35c.

DRY Goons.-rhe wholesale warèhouses ex-
hibit a little more activity, and a number of
bouses report the receipt of a fair share of let.
ter orders, nearly all of small compass how-
ever. A number of travellers will be on the
road this week for the sorting trip, but we im-
agine they will find it a rather too early start,
as the weather has been very mild, and letters
from the country do not indicate that fall
goods have sold freely as yet. In the city a
better business bas been doing in the retail
way, and payments from this source are very
fair, but from the country money comes in
rather slowly. Values show steadiness in al
lines of textiles.

Fsa.-Labrador herrings have sold in large
lots at $5, jobbing lots would be t5.25 to $5.50;
Cape Bretons, $5.25 to $5.75; dry cod sells
Pretty freely at $4.25 to 14.50; green cod not
in active demand, No. 1 is worth about $4.25;
Nild. salmon per tierce $22 to $22.50 for No. 1.

FUns.-There is no change to be made in
the list, and no advices of special import have
corne from Europe. Business at the mo-
rnent is very light. We quote for prime
skins:-Beaver, $3.50 per lb. ; bear, $10
to $14.00; cub do., $4.00 to $7.00; fisher, 15 ;
red fox, $1.00; cross do., 12 to 15; lynx, 82 to
13.00 ; marten, $1.00; mink, $1.00; spring

C. RICHARDSON & C0.
r OCDER ON1Two,

Manufacturers of
The Celebrated Bull's Head Brand

of Canned Coods,

PcË1lS, Sa cs, Jllies, Jas.
Wholesale Dealers in

eiVaPorated Corn, Apples and Pure Maple
Sugar and Syrup.

1 'E REMOVED 70 OU3 NEW FACTORY,
87 RIVER S REET.

AS FO THE IN CANS,

Notice of Dissolution.
%e F0irin of F. A. REAUME & CO., of McGregor,

01.o , Ont, is this day 'dissolved by mutuai
ft. PFRED LOVETT, withdrawing from the

cGeoAug.1l6th, 1887.

muskrat, 12ic.; raccoon, 25c., 50c., and 75c.;
skunk, 25c.. 50c., and 75c.

GRocERiEs.-Stead,, seasonable distribution
is reported in this line, and the general feeling
seems to be one of satisfaction with the trade
situation. Fcr sugars the demand is very
fairly sustained, and there is no slackening of
values; standard granulated sells at refinery
at 6 to 6c. for large lots, yellows 5j to 6lc.;
syrups though in very light demand are still
scarce and dear ; molasses is again higher,
holders of Barbadoes now asking 37c. for
round lots, while Porto Rico is also firmer at
33 to 34c. A good demand exists for Japan
teas, which are held at rather firmer prices,
and it may be fairly said that values are from 1
to 2c. higher than a few weeks ago ; blacks too
are moving a little more freely, and are re-
ported higher in London for the better grades.
Coffees are pretty steady, though business is
only moderate ; we quote O. G. Java 25 to
27c., Mocha 27 to 29c., Rio U1 to 24c. Rice
sells steadily at last quoted prices. Black
pepper is firmer at 17J to 18c. for Penang,
Singapore bas sold at 19 to 194e.; cloves and
nutmegs firm. There is a fair jobbing move-
ment in dried fruits, Valencia raisins selling
in a jobbing way at 8 to 8ic ; cable advices
from Denia show a firmer market, 22 shillings
being the present quotation ; currants 6j to
6¾c. The direct steamer "Dracona" is ex-
pected in a week or so with a full cargo. New
figs are to hand and are dear at 15c. for one
pound boxes ; Sultana raisins are firn at 8c.;
prunes dull at 4 to 5ic. as to quality. Salmon
and mackerel are in fair demand, other lines
of canned goods move slowly, but values are
steadily held ; mackerel 15.25 a case ; salmon
$1.65 to 11.75 a dozen ; lobsters 15 to $5.15 a
case ; tomatoes $1.20 to $1.25 a dozen. To-
baccos firm with a good demand.

HIDEs.-Green bides are still coming in
freely, but the demand is hardly so active as a
week ago ; there is a fair business doing
at steady prices. Green hides are still quoted
on the basis of 71c. for No. 1, cured selling to
tanners at 84c.; Ontario bides 84 to 8Îc.; calf-
skins 8c.; sheepskins steady at 55c.

Hops.-Reports of the Canadian crop show
a good yield, with the quality ahead of last
year. Ontario hops have been offered here at
15c., Eastern Townships are selling at 14J
to 15C.

METALS AND HARDWARE.-With the advanc-
ing season there bas been a very noticeable in-
crease in the movement of both heavy hard-
ware and shelf goods in this market, country
dealers and consumers on the water routes
being generally desirous of getting in winter
stocks about this time so as to take advantage
of navigation. Arriving stocks of metals by
steamship, &c., are as a rule moving to the
country, and winter supplies of wholesale
dealers have yet to arrive. Prices of pig iron
are steady here as well as in Britain, with
warrants cabled at 41/2d.; Siemens' bar, it is
reported, bas sold at $2 ; Canada plates firm

ST OR A' G E,
IN BOND OR FREE.

ADV«ýA2frTOE8 MA&DEI.

MITCHELLMILLER &00.
Waehousemen,

45 & 91 Front Street East. TORONTO,

STORAGEOF
Merchaldise,Furniture,&

BOND OR FREE.

Avances Made. Warehouse Receipts Issued

DICKY RIDOUT & 00
WAREHOUSES:

h1 Esplanade St. VE* TORO NTO.

and in light supply at $2.75. In London the
tin market has been very active, and shows a
marked advance, quotations advancing to
£105 5/-. We quote :-Summerlee and Lang-
loan,S19.75 to $20.25; Gartsherrie,$19.50 tob 20;
Coltness. $20.50 to $21 ; Shotts, $19 to $19.50;
Eglinton and Dalmellington,818.25 to 18.75; Cal.
der,819.50to$20; Carnbroe,$19.50;Hematitel23
to $25.00; Siemens, No. 1, $20 to $21; BarIron,$2.00 to $2.10; Best refined $2.30 to $2.40Siemens, $2.00 to $2.15 ; Canada Plates-Blaina, 82.75; Tin Plates, Bradley Char-
coal, $5.60 to 15.75 ; Charcoal I. C., #3.90 to$4.40; do. I. X., 84.90 to $5.40 ; Coke I. C.,83.60 to $3.75; Galvanized sheets, No. 28, 5c.-to 7C., according to brand; Tinned sheets,
coke, No. 24, 64c.; No. 26, 7c., the usual extrafor large sizes. Hoops and bands, per 100 Ibo.,$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, 12.50 ; Steel Boiler Plate, $2.50 to$2.75; heads, $4.00; Russian Sheet Iron, 10to 11c. Lead, per 100 lbs.-Pig, $3.75 to #4;

Leading Wholesale Trade of Hamilton.

Knox, Morgan&Ce.
WHOLESALE

Dry Goods & Smallwares,
Hamilton, Ontario.

Imports Complete
In ail Departments.

Travellers now on respective trips with
Speciai Drives for Assorting .Trade.

KNOX, MORGAN & CO.
The subscribers offer to the

regular trade their stock of

FINE OLD

Brandies, Gins, Ports
And SHERRIE8,

Imported direct from place of production. Also,their blend of 6 Tear ()] 1 Fine Canadian Whisky.
They specially desire to, the attention of the
rug trade to the sterling qîity of the above gooda

JAMES TURNER& CO.
HAMILTON.

ARRIYED DIRETFROM JAPAN
ex " Abyssinia,"

CHOIE aad EXTRA CHOICEST

New Crop Japan Teas.

BROWN,BALFOUR & CO.
HAMILTON.

B. GREENING & CO.,
Wire Manufaoturers and letai P\P-

forators.

VICTORIA WIRE MILLS,
HAMILTON, ONTARIO.

487



468 1 HE MONETARY TIMES.

Sheet, $4.25 to $4.50; Shot, $6.00 to $6.50; sugar at a loss. Teas here are firm with a settled price, as yet, for evaporated; nothing

best cast steel,11 to 12c.; Spring,S3. 2 5 to $3.50, good movement in blacks. The new greens can be had under 10J to 114e. Buyrs do not

Tire, $2.75 to $3.00 ; Sleigh shoe,#2.50 to $2.75 ; are expected to be in store by next week. seem anxious to buy atpresent rates.

Round Machinery Steel, $3.00 to 3.25 ; In- According to Messrs. Lewenz & Hauser Bros.' WOOL.-T e top price for fleece is now 22c.,

got tin 25 to 254e.; Bar Tin, 27 to 28c.; Ingot London Tea letter of 23rd September, the with very littie cbanging hands. Pulled is in

Copr 11J to 124e.;Sheet Zinc, $4.25 to $5.00; week opened again with a very strong market, very fair enquiry at the milfs and prices are

Sp oter, $4.00 to $4.25 ; Bright Iron Wire; a good deal of business by private contract unchanged and steady. There is a fair quan-

Nos. O to 8, $2.25 per 100 lbs., Annealed do. following, which extended to nearly all grades tity of medium and low grade foreign wools

$2.30. of new China Congou. At the close, however, selling.

OILs, PAINTS AND GLSS.-There has been a thel demand bas somewhat slackened and a

bOtter Iovement in steam.-refined seal o, but quieter tone set in. Among Blackleaf sorts

cod oi stili rules very dul indeed we quote the grades chiefiy dealt in were Ningchows a IF . INU RAN E AGENTS
sta-refined seal about 48e., Nfid. eod 33 to 10d. to 1/3, aise, Pekoe fiavoured Oopacks, si IiL IUUII UUN

34e. Linseed osl is unchanged.; turpentine Oonfas and other Oonam sorts from 8d. to 11d.

53c. by the single bri.; castor and olive oils as and Hohows from 84d. to 1d. Second crop Want an AI Contract, with full

befre. There is a probability of some ada Blackleaf teas, although in small supply, were eneraI Agents' Renewal

vance in window glass, imprters report some less readily taken, but second crop Panyong

difficulty in getting their orders filed, and found more ready buyers and 9d. to 10¾d. was Interest direct,

there bas been some reduction cfr frs' dis- paid at auction, a few second crop Paklings

counts in Belgium; prices meantime very firi. going at Sd. to 84d., and ditto Paklum at with exclusive control of territory then apply to

We qute:-Leads (chemically pure and first- 1/0d. Inferior n/s Souchong brought 9d. to the

class brands enly) $5.50 te $6.00; No. 1, $5.25; 10d., the better sorts remaining firm at late

No. 2,84.50; No. 3, $4.25. Dry white lead, 54e.; rates. Second and third erop New Make
rdd.4 o 2$ 0 o Lon425nrwse1 , c., g'Congous s d at sd orts re a n gofi of ast ANUFACTURERS' L FE5 o.55 4. tos4 hi.; Londo$ashedwhitkgseason's import were somewhat neglected, and
son's Venetian Red, $1.75; other brands Vene- no transactions by private contract are record- AND INDEMNITY
tian Red, n1.50 te $1.60; Yellow ochre, $150 ed, at auction Blacks and Reds went at slight-

Spruce ochre, $2.00 te #3.00. Glass, 11.45 per ly easier prices. A well-posted local representa-

60 fet for first break; 1.55 fer second tive of a Spanish house says that the valencia INSURA NCE CO MPA N Y.
break. raisin crop will be a very short one, owing to

brea. mthe continuous rains in Denia. Exporters HEAD OFFICE:
WeeL.-The market is on the quiet side, and cannot quote prices for the reason that they

even the auction sale of 236 bales cf damaged cannot get the fruit, and the growers have got 3 8 ing StreetE ast, - Toronto.
Cape wool last week did not bring ferth any what they have gathered locked up and ask
lively bidding, prices realized ranging only fancy figures. Currants, too, will be higher, The Company will be in full operation by June
from 91 to 104c. We quote Cape 144 to 154e., say from 12 to 15 %. This is due to an almost 1st.
pulled Cape 28 to 30c., Australian 16 to 18c., entire absence of old fruit in England and the The Vlans are varied, and well suited to th wants

domestic unassorted 22 to 24c., fleece 23 to United States, and we hear that France is O the insuring publi.e
25C.Ail applications will be held strictly privats and

25c. buying all that comes to market. The fruit conadential. Apply
generally will, we are told, be smaller in size J. B. CARLILE,

TORONTO MARKETS. than previously. Great drouth and hot winds Managing Director.
when the grape was maturing, is the cause. Box 2699, Toronto.
In molasses there is nothing te be bad under

TORONTO, Oct. 6tb, 1887. 32e., and syrups are still exceedingly searce.
T o Ot 6h 18.New oranges, eon ndcitron peel ade o CNSUME RS' GAS CO.

The past week bas not witnessed any materi- in stock. For the orange the price is 20c.,

al alteration in prices on the Toronto Stock lemon 17c., and 27e. for citron. Canned

Exchange. In bank shares the sellers rather gcods are nioving briskly. A sale et 1000 The Annual General Meeting of the Stock-
pExchae Inaynsarsitlesraer -cases of tomatoes was made at equal to $1.30 ho/ders of the
predominated, carrying a slightly easier feel- here. The pack of tomatoes and corn will be-

ing, the dealings being almost confined to short this year. The latter is worth from CONS' GAS COMPANY,
Commerce, Federal and Dominion. Imperial $1.25 to $1.35.

sold at 140 and 139j, the balance of bank HAY AND STRAw.-Owing to bad roads re- OF TORONTO,

shares being entirely neglected. British ceipts of loose timothy have been light on
farmers' market this work. The price is now to recive the report o the Direetors and for the

America Assurance was easier but Western $15 te $16.50.Buddoasrwqutst election o! Direetors for the ensuing year will beofield
Amrener Aseurnce ats146 e ut W t $11 to 16.50. Bundled oat straw quotes at at the Company's office No. 19 Toronto Street,

stronger, selling at 146. As usual Canada $11 to $12.50. Other kinds unchanged. On Monday, the 31st of October, next,

North-West Land was most irregular and HIDES AND SKINs.-In bides dealers report a

unsettled, teucbing as bigh as 46/3, and as îow steady demand at previeus rates. A sale of a At twelve o'clock noon.
car load was made within the week at 8e. W. H. PEARSON, Secretary.

as 44/6, closing at 44/- to 44/9. A very limited There is no accumulation of stock. Calfskins -_-

number of transactions took place in Loan show no signs of improvement and are nominal W A L L P A P E R.
Societies' shares with no changes worthy of at our figures. Another advance of 5c. is to

be neted in lambskins, which now stand at We are now placing in Stock our new Fali importa

note.dTalawn 
tions, which comprise some of the newest and

70c. Tallow is without change and trans- choicest designs, and will be found well worthy of

DRY GooDs.-Somewhat of a lull has come, actions are few in either rough or rendered. inspection.

whether by reason of wetter weather or no, PETRoLEUM.-Sales of Canadian oil continue S T A I N E D G L A S S.
and neither customers nor their orders are to be made at 134 to14c. per gal.f.o.b. Toronto, memorial Windows, Art Stained Glass, Wheel

seen in larger numbers this week. Wholesale for 5 to 10 barrel lots, and 14c. for single bar- Cut, Sand Cut, Bent and Bevelled Glass for domestic

stocks are generally fairly assorted, and will rels. Carbon safety commands164 to 17c. per purposes.

bear a good deal of reduction later on. Pay- gal. American prime white 23e., and water P LA T E G LAS S.
ments are only moderately good. ditto 25 to 26c. Ail sizes. Immense stock. Quetations furnished

FLOUR AND MEAL.-Much the sane condition LUMBER.-Trade, as is usual at this season, for glass delivered to any part o! Canada.

of things exists this week as last. The market is very active, notwithstanding the builders' JOS. MCAU LAND SON,

le fairly active and steady. For superior strike and the fact that loan companies have 72 to 76 King St., West, Toronto*

extra $3.65 to $3.70 is still the range and extra been lessening their advances to builders, and

commande $3.55 to $3.60. Fancy and spring builders are energetically pushing their opera-

wheat extra are unchanged. Prices of oat- tions to make up for lost time. Dealers who

meal shows no change and cornmeal is dull. have a reputation for exercisng a reasonable

Bran keeps firm at $13 to $13.50. degree of caution in the credit they give,

GRAIN.-Matters have shown a tendency to report that they have nothing to complaino OXFORD & NEW OLASGOW RAILWATO
dulnese during the ast tew days. The only in the way in which customers are meeting

transactions have been on local milling account payments. But tlere is, doubtless4,disappoint- Sec.-Mingo Road to Pictou Towfl
in white wheat, there being no export demand. mentebeing felt by those who give indiscrimi-

For Ne. 1 fall we quote 79 te 80. ; Ne. 2 is nate credit, and the reekiesenees that is dis- Branch of I. C. R.
worth 77 t e 78q. and No. 3 unchanged freinplayed by some in their eagerness "to do

last week. In pring, values ruling last week trade," is simply amazing. Prices are steady, TENDER FOR THE WORKS 0F CONSTRUTI-

still hold good this. Barley is now moving not to say firm.

pretty freely at 71 to 72c. for No. 1 bright ; PaOvsONs.-Dealers report a goed demand Sealed tenders, addressed to the undersigned anO»

67 to 68c. for No. 1, and 62 to 63c. for No. 2. for choice butter with limited receipts. Com- endorsed', Tender fer Oxford and New GtsaoOfo

Other grades as before. Oats are quiet and mon grades are not enquired for. Cheese is on Monday, the 0lth day of October,f1887, for cer%1 5

easier at 33 to 34c., with a disposition to lower dull at 12c. Trade in hog products is re- works of construction..t
figures. Peas are firm at 57 to 58c. but none stricted owing to a lack of stock. Everything Plans and profiles will be open for inspection 0

are to be had here. There is a demand for of last winter's cure, except bains, having been the Office of the Chief Engineer o! Governn1eIlt

rye, which is held at 56c. Nothing is doing exhausted and the make of new cure is not ]Oxford and New Glasgow Railway, t River Job1i

in cor. sufficient for present wants. Eggs are firmer Pictou Co., Nova Scotia, on and after the 1st dayo

GrnoceERIs.-Business continues to be of a at 17 to 18c. There are very few hops moving. October, 1887, when the general bpecification

nature in this department. Holders are asking 25c. for new and buyers fomnoe tender wiay be obtained upon application
satsfetoy reNo tender will he entertained unless on oes.ý0

Wholesale dealers report that the sugar cern- still shew an inclinatien te hold off fer lower printed forme and ail the conditions are cornP1 1

bination is working harmoniously, despite the figures. Old are worth freom 10 te 15c. Beans with. By order, BALY

efforts et one or two " soreheade," who are are bard to get and ne new stocks bave yet ecrP BAD etaY

nwtryn te make political capital eut et the begun te arrive. Dried apples are wanted, Department o! Railways and Canals,

tact that hbe Guild will not sell granulated what few are coming in bring 6c. There is no0 ottawa, 9th Septemiber, 1587.
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Leading Accountants and Assignees.

ESTABLISHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

28 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & 00.,
Acountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MoRTON. H. R. MORTON.

MURDOCH, DICKSON & 0O.
Public Accountants and General Agents.

Rooms 10 and il Commercial Buildings, 65 to 67
Yonge Street, Toronto.

Commissioner for Provinces of Brtish Columbia,
Uebee, Nova Scotia, New Brunswick, Manitoba and
Orth West Territories. And for States of New York,

California, Illinois, Maine, Minnesota MNssachusetts.
Commercial Agent for Mexican Republic.
Correspondence, agencies and collections soliîcted.

information and statistics regardîng the Dominion
Of Canada, United States or Mexican Republic
cheerfully furnished.

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.

Special attention gîven to Insolvent estates andl
procurng settlements where assignments are un-
neefflar.
50 FR014T ST., E., AND 47 WELLINGTON ST. E.

BOYD & SMITH,
ACCOUNTANTS AND AUDITORS,

HAVE REMOVED
To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Receiver,
and Assignee in Trust.

loorn 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1857.

301N KRB. ROBT. JENKINS.

KERR & JENKINS,
(late Kerr & Anderson,)

]state Agents, Assignees in Trust, Accountants
an Auditors.

1 TORONTO STREET, TORONTO CANADA.

ESTABLIBED 1878.

SH ERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

dito, Creditors' Assignee, Liqtuidator and
k is.ll Aent. 6j James Stifeet, South, Hamil-

,u Ot., and27 Wellington Street, East, Toronto
.Higheet references in Canada and England,

J. MCARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

rooks written p, and Principals ac-
e f ob1,8frmed, Balance slîeets certified. Partiipr-

P1 aranged.

In Mnnling Arcade, . -TORONTO.

SPECIALNOTICE.
Having been brought to our notice that other

makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,
(LIMITED)

aS. T. JOHNW. :B.,
that we WILL NOT GUARANTEE AS OUR

anymue we make "unles branded with our
name."

Parks' Fine Shirtings.
Full Weight, Fast Oolors, & Ful Width.

"Parks' Pure Water Twist Yarn"
We are the only manufacturers in the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

colors in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
U Coîborne St.. Toronto. 70St. Peter St., Montrer1

Smart, Stewart & Co.
JOBBERS

AND

Commission Merchants

BRANDON, •-• MANITOBA.

CORRESPONDENCE SOLICITED.

OYSTER SEASON.
Now Is the time to order

HESSINS
Oyster CrackersPROTEFTION1 FROM FIRE BY

THE FINEST IN THE WORLD. A UTOMATIC SPRINKLERS.

S P O O N E R 'S MILLS and WAREHOUSES equipped with

this system of Fire Extinguishing apparatus by

COPPE RINE Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.
Write for Estimates.

A Non-Fibrous Anti-Friction Box Metal. NATIONAL DETECTIVE AGENCY
HandsomelY put Up for the hardware trade. Sell King St. East, Toronto,
weli. Satisfaction guaranteed. New desgnew l IgS.EsTrno
package, and bright metal. No point wherein it Detect negligent and dishonest habits of employees,

îail iflU ÂONZOw. POONR, pprehiend fugitives fromn justite and absconding
ALONZO W. SPOONER, de btors.Obtain evidence in intricate criminal and

Patentee and Mfr., civil matters.PORT HOPE, Ont. J. S. LIZARS, Managera

ST. CATHARINES SAW WORKS

R. H. SXITH & CO.,
ST. CATBRARINEis, ONTARIO,

Sole Manufacturers in Canada of

TI-IE " SIMOND3" S.A.W-
• AT CREATLY REDUCED PRICES.

Ah Our Goode are manufactured by the "Simond nprocese.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPBOVED

CHAMPION, and al other kinds of CROSS-CUT SAWS. Our Hand
Saws are the beet lu the market, and ascheap asthe cheapest. Ask
your Hardware Dealer for the St. Catharines mahe of Sai.

The ILargest Saw W.rkm la the p.ndml@fl.

469

SPECIALPRICES.
STOVE BOARDS,

4 Varieties.

ZINC STOVE BOARDS,"'pp°e"nd
Highly and elegantly finished.

CRYSTAL STOVE BOARDi. with plain & fancy edges.
COAL HODS, FIRE SHOVELS, ACME FRYPANS, &o.
McCLARY'S "FAMOUS" STOVES, all varieties

and sizes.
Metals and Tinners' supplies of every description.

MICLARY MFC. C0.,
London, Toronto. Montreal, Winnipeg,

And LONDON, Eng.

IF YOU REQUIRE AN

OFFICE DESK
We can suit you.

GUGGISBERG BROS.
PRESTON and GALT Ont.

Send for our new illustrated Catalogue
and Prices.

Mathows' inegar Mfg Ce.
Makers of CHOICE VINEGARS for

DOIESTIC and PICKbERS' USE.
CUARANTEED free fromes11 foreign acide

nd to be strictly pure and wholes)me.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

1
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JOSEPH PH!LLIPS,
-MANUFACTUER-

Canadian Air
Gas iachine,

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR PRICE LIST.

154 Wellington St. W. Toronto.

Wu. H. BELL. WM. H. GALLAGHEAN.

WM. H. BELL & CO.
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

OVermantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures.

WM. H. BELL & GO.
56 to 64 Pearl St.,

TORONTO.

W. STAHL80HMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFACTURERs OF

Olce, School,Church & Loie Fulire

OFFICE DESK NO. 5.1.

TOBONTO REPREsENTATIVE:

GEO. F. BOSTWICK, 56 King St.

T uE 3D

RATHBUN COMPANY
DESERONTO,

PRIV.A.TE B ANKERS.

MANUFACTURERS OF

Froight Cars, lumber,Shingles
Every Decriponof Hou.e Bding Goods,(StarWok aSpeeiaty).

CEDAR OIL, for removing scales and sediment fromn
gteain boilers. CHARCOAL, IRON LIQUOR,

ACETATE 0F LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAU41C CEMENT CO.
dd manufa1turing an article of Hydrauli Cernent

that cn be depended upomfor construction, oae cu
verte, citerns, bridges, dams, cellars, pavements, &c.

THE RATHBUN (VOy, - I)eserOito- Ont.

WARM HOUSE Guranteed Day and Night I
BY USING THE

DUNNING BOlIER,
Made of iron and steel boiler plates, with self feeding

coal magazine, or as a surface burner,

BEST BOILER FOR

Econolical Low Pressure Steai Heating

OVER 13,000 IN USE.
So simple any domestic can run it. Agents Wanted,

and correspondence invited from architects, builders, etc.

Engines, Boilers, and Saw Mill Machinery, Shingle Machines, Planer@, Choppers and Ewart.

Link Belting for Conveying and Elevating. Send for Circular.

WATEROUS ENGINE WORKS COBRANTFRD,
CANADA.

GURNEY HOT-WATER HEATER,
For Heating Priyate Dwellings, Greenhlonses, &.

ITS SPECIAL MERITS ARE:

Equable disiribution of heat.

Absence of dust and noise.

SEND FOR Economy of fuel.
BOOK 0F TEsTimoNIALS.

MANUFACTURED BY THE

E. & C.GURNEY CO,, Ltd.
T'ORONTc.

J. & J. TAYLOR,

ESTABLISHED

1855.

West. IT0R.ONT0

MANUFACTURERS OF

ALL .KINDS OF FIRE AND BURGLAR PROOF SAFES.
1:ië PRISON LOCKS AND JAIL WORK A SPECIAL TY.

We cal] the attention of Jwellers to eur new style of Fire and Burglar Proof Safes,
speelafl.y adapted for thefr use.

470 THE MONETARY 'LIMES.
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JÆTNA LIFE INSURANCE COMPANY.

GovernmentDeposit,_$1,582,373.
The above is the Official Accepted Value of the ÆETNA LIFE INSURANCE COMPANY'S Deposit

aM Ottawa, for the special security of its Canadian Policy-Holders. It is composed of first-class securities,
as follows
United States Bonds, Original Deposit......8100,000 City of Quebec Debentures.................. 1840,000

". " d" Additional Deposit... 700,000 Hul.... 40,000
Provincial Bonds, Quebec Government ... 360,500 Town of Coaticook (Q.) Debentures. 21,000

"d " Manitoba " ... 149,893 City of Stratford (Ont.) Debentures...... 19,000
Oity of Toronto Debentures .................... 102,000 Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures.................. 60,000 tures ......... ................................... 20,000

Total par value of Bonds and Debentures .................... ........................................................ 81,612,593
Their market value being upwards oft................................... .......... 81,800,000

Prom year to ear tbe ÆTNA'S Government Deposit is being increased, sa that, could such a thin
be imagined as t e old TNA LIF E INsURANCE Co'y becoming insolvent, the full Reserve, or Official
Liability under every Canadian Policy it bas issued since March, 1878, or will hereafter issue, will be
amply covered by the Bonds in the Receiver General's hands at Ottawa.

The following table is from the Official List of Deposits at Ottawa, shewing the amounts now stand-
ing to the credit of the principal Life Insurance companies doing business in Canada:-

COMPANIEs. DEPosITs. COMPANIEs. DEPosTs.
Ætna Life Insurance Co........... 81,582,373 Ontario Mutual Life ........................... $92,058
Equitable Life Assurance Co. ...... 644,000 Confederation Life ........ ..................... 75,603
Standard Life Assurance Ca ...... o5,550 Canada Lite Assurance Co............... 54,000
London and Lancashire Lie... 508,042 Sun Li e Insurance Co................ 50,400
Travelers' Life Insurance Co. ...... 439,560 Citizens' Life Department.............. 53,256
New York Li e InsuranceCo..........424,00 Federal Lite Insurance Co............50,000
Mutual Lite Insurance Ca ........... 250,000 Landau Lite Insurance Ca .............. 50,000
British Empire Mutual ............... 240,000 North American Life........................... 50,000
Union Mutual Life ..................... 262,765 Temp. and General Life ..................... 50,000

The Æ8TNA'S Official Deposit, it will be seen, is nearly three times larger than that of the next largest
and thirty times larger tban that of some of the companies. Nothing like being safe.

MATURED ENDOWMENTS.
The following statement, taken fram the Government blue books of the past four years (see pages 56,

58, 68 and 72), shews the cash paid to Living Policy.holders, in settlement ofEndowment Bonds during
1882-3-45, by aIl the above compantes. Also duriug 1886:-

CaMPANIES. 189-5 8W. COsoeÂNIES. 18826 1886.
Actua Life ............... 8367,229 851,411 Canada Life ............... ......... $29,776 $10,696
Ilquitable of New Ynrk $42,350 $22,888 Confederation...... .................. 26,492 Noue
New York Life................ 41,763 3201 Sun, Montreal ....................... 19,112 11,730
Union Mutual...-.............. 51,847 29,638 Life Association .............. ...... 11,050 None
Mutual Life....... ............ 11,173 30,953 Travelers .............................. 7,098 4,700
Standard, of Edinburgh......... 8,272 None Ontario Mutual ..................... 3,000 3,000
London and Lancashire......... 2,100 1,250 Citizens, of Montreal ............ 3,800 None

Besides the above 8424,640.00, the ÆITNA paid to Widows and Orphans duringthe sane five years
lu Canada, 8645,726.00, and in 1886 alone, in Endowment and Death Claims, 8198,804.00.

WESTERN CANADA BRANCH : 9 Toronto St., TORONTO.

W. H. ORR & SONS, Managers.

JOHN BERTRAM & SONS,

SAMUEL MAY & CGR
81-89 Adelaide 8t. West,

TORONTO, ONTARIO,
MANUFÂCTUREE5 OP

CAROM, POOL, COMBINATION
AND

LARGE ENGLISH

BILLIARDTABLES.
Also, DEALERS IN BILLIARD MATERIAL of

every description.
Hotels, clubs, institutions and private parties will

please send for catalogue.

- Dundas, Ont.
Machine Tools and Wood-Working Machinery,

SHAPERS, NEW PATTERN.
Drillinp Machines.

Punches and Shears.
BOLT CUTTERS, MOULDING MACHINES.

LOCOMOTIVE AND CAR MACHINERY.
Special Machinerv.

New V Lathes (Heavy Pattern).
NEW MILLING MACHINES, IRON PLANERS.

Toronto Warerooms, 38 Yonge Street.
Aents:THE POLSON IRON WORKS COMPANY.
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- - - -- -- Standard oesJAMES H. SAMO,G!9Aîls Oho _tei

Manufacturer of and Dealer in

FURNITURE.
Are the Purest and Best in the World.

JNO. W. COWAN
TOonTOo.

Bdroom, Parlor & Drawing-Room Siîts EQ U ITA B L E
IN ALL THE LATEST DESIGNS. Life Assurance Societv.

IN Surplus, (namely the excess of accumulated

NONE BUT BEST MATERIAL USED."m°unds or liabi1ities); in Premum Income
NONE BUTthe ainount of Assurance lu Force, in e.nnual

New Business, the Society exceeds every other
lite assurance company, and may be justly regad

An Eegan Uneof Hll Rcks.as the largeet and strongest organization of its kinzdAn Elegant Line of Hall Racks.a° "e'*s
in the world.

AÎSSETS, Jan. 18t, 1887. .975,510,472.76

OFFICE & LODGE FURNITURE A SPECIALTY.LI TIES,(4percept.

The Trade supplied on liberal terms. basis) $16,57.76
JAME H.S.& TO~SURPLUS, (4 per t basls)$16.355,875.76

FACTOR Y: JAMES ]E. SAMO, .,.,Ie eth.i,2,o,2.0195 ONG STRET.189 ong StretTOROTO. Surplus, 4j per cent. basis, S20,495,175.76.
19 5 YONGE STREET. 189 Monge Street, TORONTO.The Surplus, on every basis of valuation, is larger

than that of any other life asurance company in
the world.

'It takes a heap of love to make a woman happy In a cold house.' Outstanding Assurance ... $411,779,098.00
1New Assurance, 1886.... 111,540.203.00

EAM ESTINATES AMD SPECIFICATIONS PREPARED Total Income, 1886...... 19,873,733.19
Preminum Income, 1886.. 16,272,154.62

For Every Description of IMPROVEMENT OURING THE YEAR
jMRVNETOUIGTEYA

VENTILATION
Only the Very Best and Most Reliable Engineers

Employed.

First-Class Competent Engineers sent to all parts of the Dominion.
CORRESPONDENCE SOLICITED.

FRANK WHEELER,
Hot Water and Steam Heating Engineer

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALSO, SOLE AGENT FOR THE GORTON BOILER

J

il

Increase of Prem. Income..$2,810,475.40
Inerease of Surplus. (Four

per cent. basis).......2,493,636.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER, 11
President. vice-Pre•t.

W. ALEXANDER, - - Secretary.

SOLD MEDAL. PARI, 11878.

JOSEPH GILLOTT'S
STEEL PENS.

1old&,aIlSitaimertrhmru W M

THE POLSON IRON WORKS CO
( I]MI EED)

Sucecessors to Wni. Poison & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. Mgr. J. F. MACKLEM, Vice-Pres. F. B. POLSON, Sec.-Treas.

MANUFACTURERS 0F

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
Aind Boiles.

Hoisting Engines
and Boliers.

Stationary & Vertical
Engines.

Boliers of Every
Description.

OFFICE & WORKSI ESPLANADE STREET EAST,
FOOT 0F SHERBOURNE STREET

Bnulders of

Stea. yfachts
LAUNCHES

General Machinorl

TORONTO, ONT.

& co.,

HEATING AND

T H -E MOØN ET A RY T IM E S.472
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Insurance.

Mllr &Malfctles
INSURANCE CO'Y

24CHU RCHST., TORONTO.
OBJECTS.

1.-To prevent by all possible means the
occurrence of avoidable fires.

2.-To obviate heavy losses froui the tires
that are unavoldable b y the nature of the
work done In mills and factories.

3.-To reduce i lie cost of Insurance to the
lowest point consistent with the safe conduct
of the business.

CHESLEY, June 28th, 1887.
The Millers & Manufacturers Insurance Company,

24 Church Street, Toronto, Ont.
GENTLEMEN,-On the morning of Friday, the 24th

inst.. ai about 3 &.m., a fire commenced froni an un-
known cause in the brick boiler and englue bouse
supplying the power for our woolleu factory. The
building (boiler bouse) was gutted, and the factory
was saved only by using the pails supplied by your
Company to us, and Mr. Alex. Rammage, wbo had
received bis only the day previous. We believe if it
had not been for these pails our factory would have
been a total loss. Yours very truly,

GRANT & CO.

"No inspection made by the underwriters,
and no expenditure for expensive apparatus
eau take the place of care, order and dcean-
lineas. Mors tires are extinguished with
buckets of water thaar y any or ail other
kinds of apparatus combined."-Atkinson.

The Company lias been able to save insurers an
average of over for.ty-ciglit per cent., as tbe cash
ratesghave leen twenty-flve per cent. lower than
those biterto xacted, and as, in addition to thi,
the pollcy-holders will receive a ten per cent. dlvi-
den . Tbe risks of the Company are confined ex-
clusively to the manufacturing interests of the
country. The Board of Directors includes some of
the most stable and progressive manufacturers in
the Dominion.-Tte Mail.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - PaE
Organized 1848.

SIDENT I

Assets, December 31st, 1886......S6,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pald to pollcy-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap lu-
surance with profitable Investment returns.

Strength and solvency; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.
AN EAsY (COMPANY TO WOR. Good territory and

advantageous terms to active men.

Agents' Directory.

c ARRUTHERS & BROCK, Financial, Insurance,
and Real Estate Agents. Correspondence so-

licited. 453 Main Street, Winnipeg, Manitoba.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

INNIPEG, MAN.-W>L. R. GRUNDY, 358 Main
St.Real Estate, Mining Broker, Insurance and

GeneralAgent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose
stamnp for reply. ________

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

-ROUT & JAY, Agents for Rojal Canadian; Lan-
Rcashire; CanadaFire and arine & Sovereign

Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

TROUT & TODD. Toronto, Insurance, Com-
Rmercial and Job Printers. Every descriCion

of Insurance Policies, Applications and flice
Requisites furnished in first-class style. We have
for years satisfactorily suplied the leading Can-
adian underwriters. Sendtor estimates. 64 and 66
Church Street.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

E5TABLIsHED 1818.

Government Deposit,.•.•.•7-$75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
1ý Halifax, N.B., GEO. M. GREER.

"i Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

-GEO. J. PYKE, General Agent

T T & TODD,
TORONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policies App
atns and O ce Requisites furnished i frst-class

style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for estignates.

TROUT & TODD,
64 and 66 Church St.

GEORGETOWN,- ONTARIO
MANUPACTURERS 0F

Book Papers, WeeklNews, and Colored

JOHN . BARBER.

THE TEMPERANCE & GENERAL
Lite AssuranceCompany.

HEA) OFFICE, - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PsIDENT.
HON. S. H. BLAKE, Q.C., l VicE-PRE SIDENTsROBT. McLEAN, EsQ., j E

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Colateral.

G&AUATED' PREMIUM PL.AN.
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director

COMMECI.AL.UNION
Assurance Company,

(LIMITED),

OF LONDON,

F'I Rz I~.i IF E.

E NGLAND.

Capital and Assets, over...... $20,000,000
Annual Income, over ......... 5,00000

ONTARIO BRANCH: QUEBEC BRANCH:

HEAD OFFICE, - TORONTO. HEAD OFFICE, - MONTREAL.

WICKENS & EVANS, FRED, COLE,
General Agents. General Agent.

'I'E OSI-AWA

MALLEABLE IRON C.
MANUFACTUBERs 0F

MALLEABLE IRON,

OA.ST IN GS
TO ORDER FOB ALL KIDDs OF

A OR/CUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

SHAWA, CANADA.

LHERIEBRITISH AMERICAN
BUSINESS COLLECE,

The oldest and most trustworthy medium for in.
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI.
FAX HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Book@ issued in January, March, July
and September, eah yer.

DUN, WIMAN & 00.

ARCADE, TORONTO.

A Sohool thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arlthmetiz
Correepoece, Commercial Law, Short-hantand T %riig

Thoroughlytaught.

For circulars and information, atddresa
C. O'DEA, Seoreta-,

TIMPES. 478

Railways.

Intercolonial Railway
OF CANADA.

The Direct Route betweell the West
aud ail pointe on the LOWER ST. LAW..

RENCE and BATZEDES CHALEUR,
Province of Quebec; also, for NEWT

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARJ> and CAPE

BRETON ISLANDS, NEW-.
FOUSDLAND and

ST. PIERRE.

ALL the POPIJLAR SUMMER SEA BATH ING

FIS'EiIxNG 3E30RTS 0F CANADA
are alon« this lino.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between Moutreal
Halifax and St. John.

Canadian European Mail J~ Pa8aenger Route.

Passengoes for Great liritain or the Continent
'loaving Montreal on Thuxsdav morning will join
Outward Mail Steamer at Rimouski the. same
evening.

The attention of shippers is directed to the
superior facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of grai and
produce inteuded for the Europeau marksts.

Tickets may bo obtained and ail Information
about the route, treight or passenger rates on ap-
plication to

ROBERT B. MOODIE,
Western Frelght and Passengor Agent,

93 Rossin Houses Block, York St., Toronto
D. POTTINGER,

Chiot Superinteutiont
Railway Office, Monoton, N.B., 6th June, 1M8.

Papr.

Wnd BARBER & BROS.,
PAPERMAKERS9
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Leading Manuracturer».

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITA4....... .• $250,000.

OHN B. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treae.

Manufactures the following grades of Paper:

Engine Sized Superbe Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolocape
Poste, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOBED COVER PAPERS SUPDRBINISHED.

Apply at the Mill for samples and price. Special
sises made to order.

O. Morrice, Sons & Co
Senera, Merchants, &c.,

MONTREAL and TORONTO.
ROCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached'Sheetirg
Canton Flannels, Yarns, Bags, Ducku &c,

ST. CROIX COTTON MILL
Tickings, Denime, Apron Checks, Fine Fane

Checks, Ginghams, Wide Sheetings, Fine Browi
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannela
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

I8s8 ESTABLISHED 188

J. HARRIS&CO
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Work

ROLLINGMILLS.
Manufacturera of Railway Cars of every descr

tion Chilled Car Wheels," Peerlesu" Steel-Tyred C
WheelB, Hanmmered Car Axles, Railway Fiah-Plat
Hammered Shafting and Shapes, Ship's Iron Kne
and Nail Plate.

The Canadian Gazett
LONDON, ENGLAND.

A Weekly Journal of information and Comme
upon matters of use and interest to those conceri
in Canada, Canadian Emigration, and Canadian1
vestmentu.

Edited b THOMAS SKINNER, Compiler o
Editor of " The Stock Exchange Year-Book," "T
Directory of Directors" (published annually), "T
London Banks" (published half-yearly), etc.

EVERY THUBSDAY. Price Threepence

including postage to Canada, fourpence, or $4.88
annum (18/-stg.)

EDIToRIAL ADADDvERTIUING OrIcEs:

1 Royal Exchange Buildings, London, En

MAILD

TORONTO

Name of Article. Wh1ae

Breadstuffs.

FLOUEa: (P bri.) f.o-..$c.S.
Superlor Extra...8 65 3 70
Extra8.............55 360
Fancy................... 3 50 000

prin. Whete.tra 330 3 40
Sur ne .............. 8 10 000
O eal.000 425
Corumeai""......"2 75 0 00
Bran, ton...........1300 13 50

3RAMn:o.O.

FallWheat, No. 1 ... 0 79 0 80
No. 9... 0 77 0 78

"4 No.8... 0 75 0 76
Sprin'Wheat, No. 1079.0 80

No. 2 0 77 0 78
"o No.8 0 74 0 75

Barley, No. 1 Bright 0 71 0 72
No.1. 067 068
No.2......"...062 063
No.3SExtra. . 057 0 58No.8. 0 49 050

Oats..........0 33 0 34
pea ........................ 0 57 0 58
Bye ..................... 0 55 0 56

eorn...................... 053 056
Timothy4eed,100lbi 6 50 0 00
loverAleike,d" 00 0 00
slo, Red k ' 9 75 10 00

Hungarian brase,id 0 00 0 0
Flax, screen'd,100,1be 9 409 0
Millet, de 000 000

Provisions.
Butter, choice, V lb. 20 0 90
Cheese ..................... 019 000
Dried Apples............ 0 051(006
Evaporated Apples.. 0 00 0 00
Hope............. 0 20 0 30
Beef, Meus ............... 100011 00
Pork, Mess ............... 17 500000
Bacon, long clear...... 0 09 00

"d Cumb'rl'd out 0 08 O 00
"s B'dkft emok' d 0 10 10

Rame.....................0i11 0 121
Lard ................ 01 0 10
Eggs,.do.. ............ 0 17 0 18
Sh ulers ............... 0 07 0 08
Bolla ................... 0l10i 0 00
Honey, liquld. 0 0 19

" omb. 015 0 17

Sait. 0
Liv'rpoolooare vbg 75 00
r, adan bri.080 0 85
9Eureka'V 56 IbS.. 0 67 070
Washington 50" . 000 045
C. Salt A. 56 fbsdairy 045 050
Rice's dairy " 050 000

Leather.
Bpanieh Sole, No. l1 O 028O099

f siNo.9..024 026
e lauer, hevy. 027 029

Nol1liqht 025 028
di No.9 0238025

China Sole ........... 02 025
hael eavy .. O. )80 O088

Hadellight......06 098
Upyer, No. 1heaVY. 035 040

llght & med O 40 0 42J
Kp kintFreh 070 100En44 u 070 080

1 Domeetie 055 O 0
v " Vealu. 065 070

Hemnl'k Calt(F25to
8 ý

0 060070
â6 te 4lbe........... 070 075
French Calf ..... 110 185
Spllts, large VlM... 027 088

Iemalf ...... 019 022
Enamelled Cow,VIt O017 019
patent................ 017 020
Pebble Grain .O.... 13 O016

S, Buffi. ................ 013 016
Rueet, lght, VlM. 035 045
Gambier ............. 006 006
Sumac ........... 9005
Degras ........... 0 0 04
Cord'n'V'pfl, No.l,dos 600 650

ned

r Side, per lb. 0 14 O i8ideathe Skifs. Per lb.
e ste ol,W t o Ibo....1 0 0 00

Blow green ... 07 080O
- Cura and Inepeoted0 8 0 O E

Calfsk.tnu, green...O0070? O
~O " cured ... 009 O1(

iLam ekin............. 000 0 7
Tallowrough...... . 062 0
Tallowp rendered ... 04 00

ent wooi.
ned Fleeoe, comb'g ord... 02~2 O0
lu- go Southdown ... 05 95

Pulledo ngis.... 019 0 0
ad " omuper..02 40
he " VExtral. 702

rhe Grocerien.

ComEus: s.$ c
4Go b.0JavaV0lb. 075 Og

per Bo5...............01 0
Jam aa............ 0 o0 09
Moc a ..................... 0 8 09à

iel: Herring.... 01 01
. DryCod,VI1lb::. 4754

Sumac F............... 010 1

CBain's, o.doe 6 50 62
Blk 2bet,ne 4 75 0(

I eIdoValenclsnew 007 00Coeen.. old 0 50

"l cSurtanae...... 0901
Lambkn... . 000 0

Taloronug ....,....... 0 00 0O

E

06
65

M.8

701

0

32

0
25
28

0.
28

CO

92à

22

9
18
00
191

75
00

08
07
00

00

PRICES CURRENT.-Oct. 6, 1887.

N Whole eNaine of Article. I1Batee. I

Orocerie.-Co3.

Almnonde, Taragona.
Filbertu, Siily, new
Walnuts, Bor.
Grenoble.........

SYBUrs: Common......
Amber .....................
Pale Amber ............

MOLAssEs :.................
Rica: Arracan............

Patna ...........
SPIs: Allpice ....

Cassia, whole V lb...
Cloves ....................
Ginger, ground........." Jamaicaroot
Nutmegs ..................
M ace ........................
Pepper, black .........

white .........
SUGARs :

Porto Rico ...............
" Bright to choiceJamaica, in hhde

Canadian refined.
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

o fine to choice
Nagaea. com. to goodCongou & Souchong.Oolong, good to fine.

" Formosa.
Y. Hyson, com. to V'd

med. to choice
"4extra choice...

Gunpwd. comto med
med tofine ...
fine to finest...

Imperial..................

ToBAcco, Manufact'r'd
Dark P. of W..~...
Myrtle Navy ........--.
Lily ................ -
Sclace...........
Brier 7............
Royal ArmeSolace9

2 S
Victoria Solace 12e...
Rough and Ready 78
Consols 4s.
Laurel Navy 8.
Honeysuckle 7e ..-.

$ c. $c.
0 15 0 16009 010

0 il 0 19
0 15 0 17
030 03
0 47 050
0 53 058
0 82 085
0 03 0 08à
0 04t 0 05
0 11 012
0 13 0 15
0 28 085
0 25 0 35
0 90 0 25
080 1 00
0 90 1 00
0 19 021
0 33 035

001 0 05à
005 006
0 00 0 00
0 0069
0 07 0074
0 07 008

0 17
0 80
0 15
0 17
030
045
0 15
080
050
020
085
050
096

0 46
055
050
0 43
0 50
050
0 48
0 59
0 62
0 52
053

096
0 40020

0 55
055
065
025
040
055
035
0 40
055
0 45

0 46à
000
000
050
000
000
000
000
000
0 00
000

Wines, Liquors, &o.

ALa: English,pte...--.. 1 65 1 75di qtu ..... 55 275

Younger'u, pte..... 65 1 75
2t. 955 975

PoBTER: Guinnee, pts 1 65 1 75"i qte255 965
BRADT: Hen'es'ycase 1995 1950

Martell's " 19001925
OtardDupuy&CO" 10501150
J. Robin& &o. C 10001025Pinet Castillon & CO 10 00 10 25
A. Martignon & Co... 9501600
IN: DeKuypers,Vgl. 2 70 9 75

"tB.& D. ...... 960 2651
"iGreen case' 475 500
"-Red " 900 995

Booths Old Tom...... 7 95 7 50
RUt: Jamaica, 16 O.p. 8 95 8 50

Demerara, " 00 8 25
WnIs:

Port, common.......... 1 95 1 75S fine old............950 4 00
Sherry, medium...... 225 97594 old........... 300 450

WRiuKT Scotch, qtu .. 6 00 7 00
Dunvilles Irish, do 7 7 2

In Dut
Bond Pal

Alcohol,65 o.p.V I.gl 0 99 8 27
PureSpts di 100 328

50d d 090 29895 .».-4 048 1 52
F'mily Prf wiLUy 058 164
Old Bourbon d i 0 5 164ý1Rye and Malt ... 050 154
D'm'utieWhisky32u.p 0 45 140
Rye Whisky,7 yrsuold 1 05 9 16

Hardware. s c. $ c.
TIN: Bar 7plb. ......... 027 098

Ingot... ............ 096 0 27
OppE:r............. 012 014
Sheet...................... 02 0 2Ba ...........004 0 04J

IÀK.* ..:Bar............. 0 f0 04
Sheet .................Oao4*0

Shot........................ 0 0O
ZINc :Sheet ............... 0 005

Solder, hf. & hf. ...... 0 18 19
aAss-:Sheet ............ 090 095

IBON: Pig.
Summerlee ............ 2 00 00 00
Carnbroe...............00W000000
Nova Scotia No. 1 ... 20 50 21 00
Nova Scotia bar .. ... 50 000
Bar, ordinary ......... 2 00 2 15
Swedes,1 in. or over 4 50 4 75
Hoops, coopers......... 40 2 50

"p Band ......... 40 250
Tank Plates............ 00 O 00
Boiler Rivets, bet... 4 50 5 00
e Rusia Sheet, V lb... 0 10 0 19

r ALVANIZED IBoN:
Best No. 29......... 01 005

94.........0 00
" .............. O 0 00

" l -. 0.............. 0 06

Name of Article hoale

Hardware.-Con.
IRON WiH: 5$o. S$o.

No. 1to8 100lbo... 940 90
No. 9 ......... 260 70
No.12 " ......... 890 840
Galv. iron wire No.86 350 000
Barbed wire, galvd. 00 061Coiohin005 006

col chain 1 ......... 0 Oak 0 04
Iron pipe............ 60 p.c.

"i galv..... O à80 p.C.
Boiler tubes, 2in...... 009

8in.
S'EEL: Caut...............013 018

Boilerplate...........95 940
Bleigh hoe.............00 000

OUT NAILs:
10 to 60 dy. p.kg1 lb 3 00 305
8 dy. and9 y8............ 395 880
6 dy. and 7 dy............850 855
4 dy. and 5 dy... A. P. 8 75 380
S dy. ............... C. P. 400 405
3 dy .................. A.P. 450 455

HoBsE NAILu:
Pointed andufinihed 40%off list

HosExSHoxEs, 100lbu 3 5 000
CANADA PLATES:
11Blaina .................. 92 75 290
M. L. S..................... 990 300
"Maple Leaf".........9290 300
Swansea..........000 000

TmwPLr:10Coke. 890 400
IC Charcoal ............ 4 40 465
IX " ....... 5 658 00
M ...... 7 00 750

DC " ........... 875 410
IC M. L.8............... 5506 00

WnDow GLASs:
95 and under ............ 1 50 155
96 x 40 ............ 1 60165
41 x 50 . ... 360 870
51 x .60 ..... 4 00 4 10

GUNPOwIDEB:
Can blating per kg. 895 850

sporting F F...... 500 000" FFF ... 595 000
rifle .................. 7 95 000

RoTE : Manilla............ 01 01
Bisal........................0I11 0 1o

KeenCutter&Peerleu 7 00 7 95
Black Prince ............ 875 O 00
Bushranger ........ 700 795
W pecker. .700 195
Woodman' Friend .7 00 7 95
Gladstone & Pioneer. Il 00 11 95

Oils.
Cod 011 Imp. g....

Lardext.No1 Morses
OrdinaryNo.1 "I
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal....
Seal, straw..............." pale S.R..........

Englisti ......

0 052 0080 55 056

0 53 0 00
067 0 70
0 70 0 78
080 180
050 055
055 00
0 0 057004 0 or

Petroleum.F. O. B.. Toronto. lmp. .
Canadian,1to1-0brls 0 13014

"0 inglebrls 0 14 000
Carbon Safety ......... 0 1610 17
Amer'n Prime White 0 98 0 00

"d Water " 0 95 026
Eocene.................... 80 O 00

Paints, &e.

White Lead, genuinein Oil ............... 550 600

White Lead, No. 1 ... ô 550de No. 2... 450 600
"4 dry......55 575

Red Lead ............... 4 50 500
Venetian Red, EngO... 0 0 0 02
Yellow Ochre,Fr'nch O 01J O 09
Vermillion, Eng....... 0 75 O 90
Varnish, No.1 furn... 0 80 1 00
Bro.Japan............... 080 100
Whiting .................. 065 070
Putty, per 100 Ibs..... 1 90 9 0

Drugs.
Alm ............. 0020 008
BlueVitriol ............ 0 006
Brimutone ............... 0 0 08
Borax ..................... 010 019(Jaiphor ............. O 3O04M
Carbollo Acld .O.. 55 O065

Cati Où ........... 0 e 0 10Cangtue Sd ...... 00j0 0

Cream Tartar ......... 085 087
EpsomSalts ............ 001 00 0
Ext'etLogwood,bulk 0 091 010

"4 " boxes 01 0 15
Gentian .................. 010 0 13
GIycerine, perlb...... 0295 080
Hellebore ............... 015 0 17
Iodine ................... 5W0 55
Insect Powder ......... 0 65 O 7u
MorphiaSul............3W00 325
Opium ..................... 550 575
OUi Lemon Super ... 950 300
Oxalic Aci ............ 013 014
Potass Iodide ......... 425 4 50
Qinine............060 070
altpetre...........0 086 0 C9

Sal ohelle ............ 085 08
Shellac................... 0 02 80
Bulphur Floweru...... 0 0 w
BodaAsh .................. 0 000
Soda Bloarb,Vkeg... 0 275
Tartaric Acid ..... 057 000

474
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