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YOrÊU ARE NO"T
ASKED TO(j GIVE

Your money to help wmn this great
war for Freedlom-you are siniply
asked to lend it to Canada ;t
Five and one-haif per cent. intereet.
You get the strongest security in
the worid in return-a Canadian
Government Bond which consti-
tuteýs a mortgage of al] Canada.

BUY YCTO"RY BONDSn
Sp.o dora*d &v, T&RYa. P-k. Bof. C.nad.

The increased cost of everything
entoring into the construction and
equipment of nuanufacturjng plants
make diffivult the piacing of a proper
amount of insurance. Valuations
change under such conditions.
Where a co-insurance clause is in-
serted in Policies of Insurance it is
vitally essential that correct values
be known, and doubly desirable. if
a lire ensues. Our detailed ap-
praisal cotnpleteiy remedies al
these conditions.

National Appraisal Co.
BostnMotatreal New York

UEN CENtTs

6. MONTEGU BL.ACK< BARTLE M. ARMSTRONG

BLACK & ARMSTRONG
ROBINSON & BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuators of Fain Land and City Property'
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28,00 0 Horse Power
Available

for industrial purposes in the
city and vicinity of

Q QUEBEC, P. Q.
Wc owri and offer suitable sites for in.-
dustrial plants, with railway and water
facilities, continuous power, lots Of
toomn for housing. good Jabor market.

Write for particular.r

The Quehec Railway, Light Heat
& Power Co., Limited

Quebec, P.Q.
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SRHRLONDYRON, .P., C3.ran
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BUSINESS POUNDED 1795

INCORPOUiAED Iff CA&NADA 1817

Americari Bank Note Comnpany
ENGRA VERS AND PRINTERS

Bank Notes Bonds, Municipal
Debentures, Stock Certif icates,
Cheques and other Monetaxy

Documents

Spatial saregua.rde
Againet Couaterteiting

Work Acceptable on
ail Stock Exchaages

Hea.d Office -OTTAWA-Plrepmoi Suildiage

BDRANCR OFFICES

MONTREAL TORONTO
KankofD ttawa Bldg. 19 Mellndn St.

WINNIPEG
Union sa"k adt4.

THRJIF Tim
This word was symbolized and .interpretedt
aright by the French people prior to and after

Jthe War of 186Y0-7 1. Every Nation engaged in
the present Worid War must learn the lesson
of Thrift and practice it from now on, and
none more 80 than the Canadians.

jEvery dollar savad «s a dollar added to the
Country's financial strength, and the Country's
revenues are thereby increased.

BUY A VICTORY BOND, the highest cias.
*acurity obtainalle! Save arnd thrive 1
Our service at your disposai. FR-EE 0F
CHARGE TO YOU AS WELL AS TO, THE
GOVERNMENT.

The Standard Trusts Company
346 Main Street, WINNIPEG

Capital, $1.000.000 Rasrerv., $600,000
Branches!

Saskatoon Lethbridge, Edmonton &Vancouver

No%-einbqýr- 8, ioiS.
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CANýADA'S
VICTORY

i

BONDS
Buying Victory Bonds îs not a sacrifice. It is an

inuestment in the future glory o'f free mankind.
V1« Ate ;nt vour dDPI 11h)VO
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The Utmnost

New, York

Total Pwids ExoUed Canadlan In-,,etmens Over

$109,798,258.00 $9O00,000.00
capital AuthoMiaOd . .$920000

Am.Uut rai Up ln as tUbl 0 iU,

FIRE AND UFE

North Britishi and Mercantile
INSURANCE COMPÂNT

DIREOTORS

-Wu. RoMàsTeam. 9.q. 0I. N. MONCAL, Hmlq. B. L. PuI. B@4.
Eead Ofoe fer the boia151s MNTRAI
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ltANDALL DAVIDSON, Manager Pire D.partinent
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avita. G.oach Realdent Agente. Toronto, 25 Wullington Street Bast
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Industry and the Ang1o.-Saxon
Economic Traits of the Race-Indvidualsm Is One of the Stronges:
Characterîstics - Relation to Political Organization - Skill in
Commercial Development - Recent Modifications in Character-
Why the Race Has Out - Distanced O#:hers in Economic Life

F Rover a cenitury pasîthe lcworld huis athdwithamaierent: the po)litical andl ecnmixpa1nsion of
the Alngk<--Saxo)inircc. Gireat l3rjiain b'as filled to

thte utmoýst the role of a naution of hp-epra terni
whichi Naporxleon cotmtosyappliedi to it. But flot
only lias a great market place beeni setf up in, thle hmne
country, but the race has carried its wý,ares throughout.
-six continents, anid hias openedj shop iii the. remnotest parts
of the earth.

But while al the world wodered at this great eco-
nomnie expansion, it nýow gasps with amnazemneut at the ii-
itary achievements of nations so long regarded as skil-
fui Only in the -arts of peace. WVithin the, s.pace of four
years Great Britaini, the oois and the United States
have been transformed into armned camps, where commier-
ýciail life has been entirely suhordinated to political organi-
ization, withi an ecye bingle Io conducting an aggressive
war. Wbhile the elemrent of imnmediatc dlefence has no
doubt figured to some extent Ii the UJnited Kingdomn, the
military efforts of thot colonies anid of thc t'lied States~
have becn entirely aong offensive lunes, no danger of
invasion being apparent l'or the presecnt at least. Ont,
of the wonderful aspe-cts of this military developmnent bas
been tht facility with wh-Iich Great Britain maniages a ýscore
of campaigns Scattered over three continients,. Tht ubi-
quity of the race has been establishied in flic political field
as well as in the etconoic; for, th-ough Egihpolitical
foriris have becen esîab)lllihed and copied throughout the
globe, ait no t'ime have lier forces been enigaged in miii-
tary operations in so miany quarters.

In this vast field Britain takes the lead first of a»l as an
organizer. There is no egotism in saying thiat British
brains have been, throughout the four years 0f war, tht
cventra force in alliud operations. The campaign on the
western front bas been the joint conceril of ail the chief
beiigerents; but BritaÎin has-certaiiniy been the chief con-
tributor to the war efforts ini East and West Africa, in
EgYpt, in Mesopotaia, in the Balkans, and in Siberia,she has organi>zed and equipped the Belgians i lnes
the Serbs and Greeks in the East, and now she unifies, tht~actons of tht Czecho-Slovaks in Siberia and of the aliied
forces on the Murman coast. Great: Britain and thte
United States arc tht financiers of tht inter-aiiied opera-

lÎis, and the financial, support of the weaker nations
whic range tliemselves with the aliied cause.

Is this phenomenon mecrely tht resuiî of the size and
strerigth of tht British Emipire and the United States, or is
il the resuilt of somne deeper cause, somne fundamnental char-
acteristic of the Anglo-Saxon?

A few years ago a book was written under the titie
"Anglo-Saxon, Supieriority; to, What is it due?" Wýhat
is mort remlarkable than the trlle or the suhject,,malte-r of
this work, is tht fact that Ît was written by a Frenchmian,
M4r. Edmond Demolinis. The author deplored the dcca-
deiice >of France, ber poli ica-.q methods,' and the decline in
ber ppla.ti on. In comparison, he points o thic expail-
sion 0f thtc British rac, and the secret lie finds in its
fundamental cbaracteristic of individualisai. French or-
ga'nization on thte othecr hand, is communisti'c, which terni
ailso characterizes in grenIer or less decgree tht othier na-
ti<-is 0f Europe and Asia. The effcî reveals itseif in dif-
ferences in education, ini polities, In flhc attitude of the
citizen owrsagriculture, industry and commerce; but
in examing teedistinctions lie traices thic Cause to) the
ont fundaie ntal quality mentioned ablove. The bock was
of course written with a practical purposýe; bu-lt judging
f rom the standing 0f tht author, who was initimrately con-'
nti-ed wvitb a iecading French journal, "La Science So-

cae"and fromn its success lu France, it represents a
îhoughifui and eýnlightened estimiat on the part of anin
dlependi(ent in\cestigator, of tht, fundamientai virtue of tht
race.

Howv can we connect this qualiîy with tht economicl
work of tht Anglo-Saxon race, and will tht theory accouait
for the uinceasing aictivity and success <f British commi-er-
cial effort? It is not dciflicuIlt to trace the quality in ttc-
nomic rnetbods in thtc British Empire and the United
States. Here thtc trader dieparting for tht foreigni fild
goes on bis own initiative, actuated b)y motives of econo-
mic gain; he is not tht avcredi ted agent of a national trust,
commissioned te, unioýad tht wares of a subsidieJ îndustry
upon tht haads of the foreig-ner. Tht British immigrant
has freely emigrated bo better his ecolnomic conditions,
and, transplantiag himseif with little or no capital or train-

t, bazaero n rown through the force of inde-
pendence and ambition. He dots not look forward to an



itate Controi

The firs-t quarter ia whici, to seek for evid-ences o h

1uality would seexa to lie ia the relations of the Citizenl

o tht state. A mnarked contirast is at once apparent be-

weea Anglo-Saxon anad European cou 11tyries. The

innacle of fame in France, ia G;ermainy, in Russia and ia

~he other nations of Eurasia, lies not la the iadustrial

ichievemrents, nor even in science or art, but ia the sphereý

)f politics. The Germanij scientist or captain of industry

.vho displays any conisideralel talent, is promptly enrolled

nî tht service of tht faitherlaýnd. ln Russia tlle meanest

LEficial position ha-s, it, least in the past, beea consider(,d

superior to ;scientifie or commeicýrci al success regatrdless of

the wealtb whichi may accrut to the latter. And even in

France tht comrpetition for the miiltitude of officiai po)si-

tioîis is of the keenest, rgdlssof tht fact that industry

has offered mort liberal a-ad certain pecuniary reward. It

is flot ;o in Great l3ritain, ia the Unitcd States, nor lai the

British colonies, whlere tht great difliculty bias alw'ays b),en

to tempt comrpeterit Men iato tht ranks of the goveraritatn

service;: for evidenýe of which witness the, wholesaile

trans-fer of 1eadiag men of these rntions, tapriland

froxa patriOtic moctives', into the service of the state dur-

inig war tinme. This bas flot take.ýn place ia tht, couintries

of Europe, where the additionafl assistance bas bceia re-

cruited into, the owr ranks rathier than tht upper. The

British or Amrcan iti iia fact prefers to regard the

sta tc as bis4 se'rvaint rathler thicn his miaster, as an instru-

ment o! bis indiv-idualdeebptt radher thian the final

goal of l1is carter, Tlhat Is whyI the B$ritish Rlag bas

alwayslagedbelad tht commnercial expansion of tht

'nations; frtht Britishl mrcan as flot advertised bisý'

dtizenshipoghi 11e haýS been c'arefulI to retain it for as-
sist;ice-a as ! ied Tht ecoaoDmic i;fe of one bial!

thle wqr1d has bcen organize"Ld 4%. thiSý raehut just about

one-third declares aleineto the British crown, or to

the United Slttes o! Amieric.

ln the razto o!fnsr is lnations w\hert

the~ English rae prevails. heenrlyspeakirig, avoid-

ed saecoatrol. The g1reat corporations of tht United

htte ave deeoe pnaeu lthougb the protect-

ive tairiff may;i acono s-oin extent for their gro-wtb la

doiestic iadustry. It is offly after every othtr solution

has fa-iledi thatt govertnaient reguilat*in is resorted to, and

goverrinent coatrol or o)wnership is still regardtd witl}

iii4cnse dis-favor. Tht nations mos-t dlevelopcd la self gov-

emernt, therefore, sexa to be the 9ýncs mlost averse to

~extending the functions of the state. -Municipal institu-

tions are jealous-ly guarded, a-, being more easily con-

trofled by those coacernved. Wt are individualistic i oui'

attitude towards capital and labor, and their relations,

disputes bei-ag 'Settled on grounds- o! specific interes-t.

It is not necessary to illustrate tht point further. But

wilmayýi ask if this theory is tht key to the solution. or if

other and more çompley, factors muist lie cnsidered. It
woud le aver rearkbltthing indleedc if one quality

abaton were fouaLd to bce respons-ible for the economiec-

css oLf the raice. We are inclined to think that a num-

ber'of causes are responsibe anad it must be aiso, remnem-

be-red tatthere is really no suchl thing as unqualified

supririyat least not in comparing,,, one race or nation

w'itb anoither. Even in the economnic sphere alone, nÉi-

tions differ ini the quality of thecir achievernents The

United States, which bas undoubtedly outstripped ail

others ia the rapid production of wvealth, has certainly

noct solved the problem of distribution, for the city of New

Yorkz houses alike some of the greaest fortunes, ia the

world, and somte of the Most wretched caises of pOvecrty.

During a period of industrial developtrltft the world over,

the Anglo-Saxon race bas found itself peculiarly well fit-

ted to take the leaid, and the rapid changes in indus-triail

methods bave brouight the indIiiutl organizer and the pri-

vate corporation to, the fore.

New Conditions NOW Exist
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DOMINION PLACES SIIIPBUILDING CONTRACTS

Government WîlI Estahiish Ocean Service, Working iii
Conjunction wlth National Railway System, Simi-

lar to C.P.R. Service

iý,lavtyne, mniîer o;f Maiead ishe, noucd
Novembel)(r zsi th.,î c -î.c. haýv beeulccdithteieea
shipbuilding yards in Caniada f1r tht ostuîonu 1 testudamers, raniging iii tonnage from ,0 îndadwih
eatpacity te 6,itoo tons. Ili additiun to tht' tp, of ese forwich contracis hiebiip.cd.pa.,,n ecfc!in oalarger type f1,0 o~ r in (ir i o rpaain
auýd àt is expette that conîracîsi( for: the'cntuto of severikveýsls of this type xýill be Plaiced in the near futurei( atHaîx
.inid p)oîbly at Va.ncouverI.

Ali the vesse-ls t br constructedl underi the' governmenîunshipbuilding ur~aîî iii be built of steel. Somne of themtwýill be of the n-ektype aiid somii of t\\o-decks, suitaible
for- bulk and genra.l cargo. The, sea speed of the' ships, wýIlivary from 0 to , knots. Ail th(. mesl il be bilt 10oLlysor B3rîtîih Corpora>ion igh liass )undr thi' 1r-cquiremenîstc of the p iihBado rd alid the r nda

SemhpInspection Boardf.
First .Two In MId-NOvemiber.

Thl'li flrst launcJiïig under the programme %wlI take placefroin the yard of tht' Canadi;,n Vickersý, Lirniited, Mfontreal,tow arc1s the middle o)f NoVem1)er, wheni îwo vesl-oeof
4,3oo tons, and another of s,itoo tons-wili take the water.'jhle launichinig ceremicriy wili be perfermed by Sir Roberîi andLady J3orden, and it j', expecîettd thalt the vessels will be rea;dytu proceed on their first voyage before navigation closes on ilheSt. Lawrence. Th,, kee(l of thc flrst vessel, of 4,300 tons, waslaid on March 12 lasî, whilc thait <J tiie 8,ioo tons sizte %vaslaid on july 13 las.ý They wýiil be namied respeclatvelyv "Canla-dinVygeur" andc "Canadian Pner" The mnsestates that unless, dely-s in the deliverv\ of s;teel occur, seveniorl eight additional veses ill be rea;dy foýr commission eonthe opening (of naiainnext spring, and that he fuilly ex-pcîs to have the Nho)le 31 ships, aggreýgainiig t75,000x tons, Ilcomlmissionr before the end of next year.

The delay in% layirg kerls and compfleîîig ips hi e tothle fact thait aIl thse was ere occupîed w\ith tht' constructionof sliips for the lImperial M1unitions Board. As rapidly as th(-ships being con-structed for the boardl are comipleted, thL. berth,are immediately occupied with the Lonstruction o)f .shîps underthe government programme.
Price. Comnpare Favorably.

Whiie the price being paid for thesýe vessels, is suhtani-iîally higher than thev Price pjiid in Great Britain, the ministerpointed out that the' vqssels were being constructed at prices
1hawt compare faivorably with those heing palid for similar types5
in United States yards.

He states that plates and shapes, wýhich are at present ob-tainabie only in the United States, are being purchased forthe same price asz is being paid by thse Uniltud States, govern-mnent, and alithough substantially lower than prices obtainingin the open market, they are xnuterially highl-r than priceshereto.folce ruling in Great Britain. As the resuit of the diffi-c ulties exper.ienced in sýciiriing supplies of plates, the min-ister stated that he had become more convinced of the sound-nesýs of the policy adO(Pted by the goverrnment of providingfor the manufacture of Ship plates in Canada,
suppty of plates«

.. "In Jinuairy las-I anid for some monîbls previous, Ic tisegovernxnent's decision to engage i shipbuiilding,"' saiid MNr.Baîilantyne, "private firms for whom ships were being bultin Canadian yards Avre paying prices for plates rangirig front,$100 to #î8oý per- ton], and, sevcral small lotsý had tn be pur-ciIaced for upwards Of $200 per ton. Throughi the courtesyOf the United States goverrrent, the departnient was; enabiedto obtain an assurance thait sufficient plates to meet the re-quirements up to july or August next would bc availablefrom United States so'urces, at thse rate fixed bv the UnitedStates government-..namelýy, $6s per ton. It was; in tisesecirçiumstances and in Pursuance of a poliry to make Cainadaself,-contained in thse malter of shipbuildirg, tha-,t thse arrange-ment was conciuded \with the Dominion Steel Corporation for-

November S, 1918.

The followving are thse earnings of Canada's transcon-
tinental railwavs for the montis of October:

Canadian paidâo RalIfuay.
1917. 1918.

Ct. 7 ......... 2,842,000, *3,458,000
Oct. 14........333,000 3,524,000
Oct. 21 .. 3,429,-oo« 3,509,000
Oct. 31.........4,988,ooo 5,022,000

Crmand Trunk Railiuay.
Oct. 7........ 1,14,812 $1,46,738
'Oct. H4...............8067 1,433,788
Oct. 21 ................. 96,866 1,2o6,î6g
Ocet. 3t1 .... 1,46ý3,482 2,157,396

Cmnadtien Norftion RlaIIway.
Oct. 7...... 758,500 41#072,901:
Oct. 1,4 2600 1.040,300Oct. 21 r7021300 1,8.0
Oct. 31...............,5,200 1.8 72,8Mo

Inc. or dec.

+ 34,000

+ $445,926
+ 444-721
+ 379.299(

+693,914

" 4i3î4,4O
+ 79,0
+ 316.700

The following is a statement of thse earnings and ex-penses of the Canadian Northern Railway for the montis of

109.Xg7. Tre, or dec.Total gzross; earnings .,$4,050,900 $ 3,341,700 + $ 709,200
Operating expens;es 4, 1 o,000 2,915,800 + 1, y o3,200
Net earnings .ý, .. (Loss) ý58,joO 425,90o - 484,0oo
Aggregate gross- carré-

ings frein July it 11,723,600 10,591,8b0 + 1131,800
Aggr'egaîe net, earn-

ings frein july 1ist 718,2,00 y,924.000 - 1,205,800

the erection in Sydney of a plate miii and the purchase there-from Of 250,000 tons~ of ship material at a basic price Of $83per ton.
"The contract wih the' steel comtpany provides that the

pnÎce of -plates, will be reduced proportionate 'w'ith any re-
duction that may hereafter occur n thec ost of Producing
s~teel ingot. This cost will be dcteri-ied at the end of everysix months period bv auditors ,elected by- the governiment forthait purpose. W~hile th. fixvd( price sems high, it is from
50 1,too,0 per cent, and mnore ini many ces owrthan theplic(-, then oblaining in thu open mark-t. It was ntecessary
to providje assured "n;pplÎes of plates for- Canadian shipyards
anid other Canadiîan îndu,ýtries."
Retain Vessies for Canada.

Trhe ml[iiter ob'),erved 1hat the world-wide demand fortonnaýge1 continued, and i-, lîkeix tu continue for a nurnber ofyeas.i So much i, th!, th(- as' that if the' government at the
rentîtme decided to dip yeh sale of the contracts ai-readv -onicluded, vervý substntl profits would accrue. Thepotic\ of the goverrnment. hioever, remains what it was atth utsîî retain for the use and advintage of the people

of Canada ail vessels now under (ontract or to bc hereafter
coîîtracted, for.
Part of National Rallway 8ystem.

Mr. Ballantyne, after expressing the view that the rates
of freight prevailing wouid continue for some time after thewar, said il was the' intention of the' governiment to operate
il', \-essels in connection with the Canadian National Raiiway

sytmfront the Atlan'tic to the' Pacifie and the Great Laýke.
"T'Lhere will," hie said, "unquestionably bc a vrery greatdcroiand for tngeto carrye the' products of the' field, the'

mine, the forest an)d thp factory, asý well as te, bring back the'Canadian soldiers wh)o have( so splendîdly participated in
bringing abourt th(, victory that noýw seems so near."

The Ministpr further authorized the statement that on his
recommnildation the, government had decided that the gov-
crnmllent vessels to be constructed under the government pro-
grammelli will be operated by a steamshlip Company orinlized
to work in co-operation with the Canadian National ]Raiiway,sys'tem) free in ail respects fromi interferenice of any kind, and
under- the management of D. B3. Hianna and his officiais. In
the adop)Ition>i of this policv Mr. Ba.llanityne said: "The gov-ernment is following the sysîecm adopted and now in Opera-lion hY the Canadian Pifiic R~la.

RAILROAD EARNINOS
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VICTORY LOAN SUBSCRIPTIONS

t of Subscribers whQse Naines Bave Been Annotince
During the Past Week.

The following Ïs the second list of large subscribers to
Second Victury Loan. 'l'le first lis.t appeared in TheW

,ielary 1 imes iast week:
LIFE INSU-RANCE COMPANIES.

ropolitan Lite Inssorance Company, New Y.,rk, N.Y .... $5,5-~,wo0

inii.. Litý e iourne Company, 'rrouts, Ont ................. 3O~

-lsior Life Insurance Company, Toronto, Ont ................ 30,0

..uai Life insistance Company, To.to, Ont ................. 5.0

diiu-ital Lite Insurance C lnsp.ny, bTornrts, Ont ....... ....... 20.0

FIRE AND OUNERAI. INSIIRANCE OOMPANIUS.

Insistance Comipaniy cf Ainerica, U.S.A.............
i & Rok Inssance Company, NMQtreal, Que ....
dl Lanicashire and Qýeneral Assurance ConsPanY, Mont _
). . ...................... -............. ............
-rela Assurance Company, Toronto, Ont. ............
ssurance Comspany, Tuontu, Ont..-..... ...........
ih aîid Mervanti1eIsisOfC CosapanY, MOntrera, Que.
.1 Union Assurance Comspany, Montrai, Que ........
hangeAane Company, Moistreai, Que ........... .
Comnpany uf North Anrica, Montreal, Que..........
irdians, $tontreal, Que..............................
crsunity Comnpany of Canada, Montreal, Que ...........

Inçurance Company, ot Canada, Montreal, Que..
Fire Inburance Comnpany, Toronto, Ont..............
Central Insurance Comapany, Winnipeg, Man s .........
L Prairic Fariners' Mutual Fire Insistance Comspan~y,
,g, Mal%. ....... 1.1............................. 1....

MO RTO JST COMPANIES.

forosto, Ont.....-.......

.....,Qu ............

3,500,000
500.000

300,000
250,000
250,000
250.000
250.000

150,000
000,000

00,000
50,000
50,000
41,000
25,000

20,000

3,000.0p0
~O,000
~00O
1n,000

D)onnacona Paper Company, Liinited, Three Riverý, Que..,..... $
Kniuto-Fit 'tiCnufacturing Comean , Que. ...........
Woodis Maiiufaeturing Company, Liînited, Huli, Que.
Canadiani Drawn Steel Coîuip.ny, Hamnilton, On.-....
Williazson and Crombie, Kiug shury, Que.............
Nurthern Electi Coinpany, Lioeited, Montreal, Q ue,.. .....

Cantadian Railay -Ne-s, Toronto, On....-...........
Canadian tron Foundries, Liinited, St. Maurice, Que............

dorwO tinits Comnpany, Liinited, Sherbrooke, Que....
ataanLinoited, Montreal, Que ................

D. M-cManamy aud Company, Sherbrooke, Que. ...............
Creedozn and Avery, Vaneouver, fl.C................ .1.........
RZ. Garduer and Sons, Limited, Montreal, Que.......... ........
A. Paterson and Company, MontreuaI, Que ......................
luok,: Erother,, Limited, Montreai, Que .... ....... .........
Hodgson Brothers and Rowson, Montreal. Que ................
Le Cie de Pulpe dle Chicoutimni, Chicoutimi, Que ...............
Meade., Morrison Malaturing Comnpany, Mnra.Que...
Liverpool and Manitoba Assurance Comnpany, Monitreal, Que ..

Wilîou Patersu Company, Mçintreal, Que. ...................
&. A. Fuller Company, Linilted, Montreal, Que.......... ......
WV. Clark. Liînited, Montreai, Que ...... -... ........... . .....
Rolland P'aper Cuoipany, ot, Que..................... ..
Canada Lock joint Pipe Company, Winnipeg, Man.-..........
Blue Itibb.. Te- Com-P-iu, Winnpeg, Ma . ...................
.Sutherland Construction Company, Winnipeg, Man .... ........
13emiî proders 13ag Conopany, W'innlpeg, Man.s....... ........
Wý,ayiaiacK Pulp and. Paper Company, Thre.e Rivers, Que ...
John M.ýcPiurgon Shoe Comnpany, Hlamilton, Ont...,-............
Quebec Central Railway, Sherbrooke, Que. ................. ...

Canada Bronze Pow,ýder Conipany, VallleySeld, Que .........
Masos and Hickle. Winnipeg, Man. .1...... 1.................
Merek and Company, Montreal» Que. ........................

G . Hall Coal Company, I4ontreal, Que. .............
Tees and Perîse, Ni-nsipeg, Mans. ... .........

O'Cunuurs, Linited, M .ontreal, Que............................
Ilydrauhie, Mlaelslnry Comnpany, Montreal, Que ................
D. E. Adamns Coal Com'pany, Winnipeg, 'Ma ..................
JI~COIoMy FLsse MVanutact1tt4Ig Compnpây, M$ontreai, Que .. .........
Freying Conipany ' Toronto, Ont...............................
Esin5tos Brothers and Cosnpany, Montreal, Que ...............

15L Sn.teea 1 One.................

pptreal, Qu~e. .......... 700~0
,jet Motors, and GenecrAl
. . . .................. 000

................... 000

...Qu ..... ........... ... soo
t........... ................... 75,0

Que......................50,0

, Tronto, Ont ............. 500,00

Ont.....................4,.000

25c'..,

[onîeai Qu................. 25,0

...... ........... 0,0
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THE COAL SITUATIONj

critical situation. as a result of difficýulty in securing food
and other icesary aeras so Ilhe provinces Of Mani-

oaOntario and Quecbe ha\v bLen faced withi a hlortag"e
in fulC SUPPly w\hich Is alotas essenlial to thlem. 'lhie
Wgeneiral causes of shortage aire in b)oth cases ilaa
flew situation has, arisen Ii politicail relati<ons nvlvn
Ia'bor shortage and transportation diticulties. The foo(d
crisis has b:een fiet by Stimiulating production, byv ani aile-
viation of the causes whk wre rucsîr1cing the supIjply,
aind by redticig, also, as far- as possible, the cons-umption,
Simnilar methods miust be more fully applicd to the present
coal problem. We trust, o)f course, to continue, t0 obtain
from the Ulnited Stateýs the iiaýx'iIIumI con;I supply that
WaishIngton wiIallot us. But incidinally il is worth re-
inienbering that the more we secure fromi the United
.States, the greater becoies thart unfavorable balance of
~trade against Canlada, wvhich we are coritinually arying to
reduce. It ks futile, at present, to think, of meceting the
neecds of these provinces by the impoxrtaition of Aýllbert», Or
Nova Scotia coal because the transportation faIctor pre-
sents an insurmnottrntable difliculty ; excepting, of c-ourse, in
the case of portions Of Mainitoba and Quebec..

As regards the utilization of wothis source iso0f reai
.ssistIance in rural commruiuities. Webeivc-wt the
exception of certain striking instances where municipali-
lies have <cted,-thit the possib,-ilities of lIcali relief fi-rm
wood have not bleen adequantely t aken advantage of., fil
tlle United States, we undersîand, the Fu>el AXdiniStraýtioil
takeq cognizarnce of tbe.efforts miade regarding wood when

niakua llents' of ç9afl Wo hoiNever, is an irtade-
qLlate flltafl <f Illeting tubher the presçnt termporary ex'-

geny r Ilhe permanent fuel pro>blletn with which these
provinces are f aced.

Wihregarid to stimuitlationt of local coa! production
weespcialyin naioand Quebec,, rai, do nothing dli-
rccly on thse neýs, We m.ay, however, increase the

develo)pmnn of hydro-electric power, mnaking this avail-
"befor purposes of indistry and ilt-ereby release large

<us )iie f coa! for hecating, fo)r which purpose, as hias
henpointed out Mn previous articles, ecrityis flot eco-

nom1iially suitable.
PFor Ilhe presenit at least, it almnost appears, that the

con)iindcç elffect of thev var1ous Sources of relief just rt.fei-
recd to catnnot miakec up for tht twenty per cent, reduction
[blat lis been macle in Caniada's coal allotment froin the ~
Uiied ýýîates. It is neesrtherefore, thàt the fullest
possible efllcienIcy Muust be o-btainled through such regula-
lion iii the actual consumiption of our con! supply as car'
be cxtercised by those in charge of thle Fuel Administ¶ra-
tion, whether federal, provincial or local.

There are large numnbers 0f people in the provinces of
Manito)ba, On1tario and Quebte, who have their ulsual sup-
ply of coal aind whoic are uslng il in tht usujal wvay; there
are mnany ilso whthrough lack 0f foresighi or through
uflexpieteçi circumistances find thmevsunaible ta obtain
any aIt eclcvcitli bour. Thelise latter at leasî are greatly
interested in anly nsures hihwould seuethei 'a
supply. Shaîl we have to rely, 'Is in Ille case of tht food

sri,îy, uipOn a patriotic aippeal, which. dots flot at 1afl
reachi considerabje portionso of tht commnunity?

If the fuel Situation is as being represented in tht pibý-
lic press, and ive believe it is, then is not some form of
drastic regulation a nees? If so), how long will it be
before adequate regulation ks mnace effective? Our Public
He(alth authorities fou nd that provisiont and action with
regard to the "IiiflueuIZa" wAere rewa,ýlrcied by, greatly re-
lie-ving the distress arising froni this epidemnic.

r
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AMEI<ICANS AND TUIE VICTORY LÔAN j

The subscriptioris sent over fromn the United States to

Canada's domnestic w'ar loans, issued before our great

neighbor entered the war, were quite important; and f ur-J

therniore i the case of those hbans our bonds were actively

sold in thc United St-ates subsequent to the closing of the

respective subscripticin periods. It was currently esti-

mated that ivestors on the other side of the boundary bine

had taken as much as $70,ooo,000 or $8o,ooo,0oo of our

first three issues. It will be rememrbered that Canada's

third boan was floatcd just before thic Washington Goverti-

ment declared war; and it thèrefore receîved a goodly

mensure of outsid-e support. When our fourth dornistic

issue (the flrst Vict<iry Loan) was5 brought off, Americn

investors were more or less under compulsion to reserve

their available funds for the war 'issues of their own Gov-

errent and only comnparativey smnall ai-nounts camne over

t~o contribute towards our great total of $4 ooooe,,>oo ini

subscriptions. In other words Canada carrîed that big

transaction through p)ractically without outside assistance.

That is what she experts to do again on the present occa-

sion. As a resuit of the successful pLacing of $750,000,-

000 of domcçstic issues, our seif-reliance is increased and we

approncli the second Victory Loan (which cons;titutes the

flfth domeèstic issue) with ail confidence that it will be

brought to a successful conclusion by our own unaided ef-

forts.

A~t the same trne, notwithistaîiding the circumstaxices

above referred to, there will bc a certain amount of money

remnitted f romi the United States for thie purchase of the

new Victory bonds. There are many Canadians residett

there who have sent subsoriptions to ail or niost of the

four preceding loans, and who wilI do the samec in case of

this one. Many of these expatriated Catiadians are

wcalthy, and the amounts they send are of considerable as-

sistance. Thii, of course, there will be sorne substatitial

remittances froni American industri al, mercantile and

other poncerns liaving branch establishmenits or extensive

busine.ss coninectionis in Canada. Notwithstanditig that

~they are bard bit by the increased taxation provided for in

the. uew war revenue 1bi11 at Washingtonl, most of the

A.merlcan conceris closely connected with Canada's busi-

ness life will feel that they should subacribe somethirig to

the. Dominion's war loan. Tihe canvassers and orgati-

bizrshee will nio doubt enlist the co-operation of the Can-

adin anagers or representatives of the American com-

patiies in procuring suWqcriptioIis f rom their head offices.

~Also we cati always counit on a few subscriptioiis f romn

American capitallsts or investors desirous of ýshowing 'their

appreciation 0f the part played b'y Canada on the battle-

'fields 0f France and Flanders; and à certain numnber will

Sb. attracted by the soundness of~ the investmieXit ini Domin-

ion bonds andi the comparatively hig'h retur-n obtainable

Loan opened at the end of Sel
ted lier. on New York funds t(
natioin 0f this movemrent was t]
Amercan 'batiks and other cor

r Canadian balances for purpo5
ýnts; aldo Amnericans residerit
e renitting f unds homne for sub
iovenent of funds in connect»i

ý lttfnwill he in the ovDosi

I AANAIA~< NTINAL OCEAN SERVICE

It is evidently the pOlicy of the D-ominion governimett

to em-bark upon an extensive programme Of ocean- sbliP-

ping. The government has placed con)ltracts witi Cana-

dian shippin g yards for the construction Of 31 steel steamu-

ers. These contracts, it is claimied, have been placed on

advantageous tvrms. "So much is this the case,'' said

Hon. C. C. Ballantyne, Minister of Marine and isieries,

recently, "that if the governmeilt at the prescrit time de-

cided to dispose of some of the contracts already conclud-

ed, very substantial profits would accrue. The policy of

the ,governmenlt, hOwever, remains what it was at the

outs et-to retain for the use and ad1vantage of the peu>ple

of Canada ail vessels hi the contract or to be hereafter

contracted for." Thýese arguments sound f amiliar;' they

recail those. advaniced within the past two years in sup-

port Of the aquisition of the Canadian Northern, and

niany years ago in favor of the construction of the Nationi-

ai T7ranscontinlental. Our old national road the Iinter-

colonial, lias continually lbeen operated "for the use and

1 , ' :.,fýr vhic

privikege tney
chrcnic deficit
of the oceani t

Even supl
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BANK 0F MONTREAL
Establlshcd over 100 Ycars (1817-1918)

Capital Paid up
Rest- -

Undivided Profits

Total Assets -

- - - $ 16,000,000

- - - 16,000,000
- . 1,784,979

- - - 426,322,096

BUY
VICTORY BONDS

Full information' regarding d&nominations
of Bonds, terms of subscription and other
particulars wii gîadîy bc furnished at any
branch of the Bank of Montreal.

(TiRrugb..us Caa&ada andiNwen ai
Branches JAlieai o.. Lalausi

And Agmncits jNew 1eis Cisteag andi Spokane la aie
IRUC teg and ~Tt. I7

A GENERAL BANKING BUSINESS TRiANSACTBD.

HEAD OFFICE, TORONTO, CANADA

Capital - - $5,00<000
Rteserved Funds - $$,55,30$

- Dlrector#
W. O. ODODRHAM. Presldent. 4. HERNDRnIsOtq VîCe.presd.ant
WILLIAM STONE. JOHN MACDONALD. 1- ENOLEHART

Lt.-COL. A. E. OOODERIIA BRIC.OEN. P. S. MHIOHBN.
WM. L OBAR. PAUL J. MYLER, A. H. CAMIPBELL.

THOS. P. HOW. JOHN R. LAMB.
Gee.ral Manager. AUastant Oentral Manager.

D. C. GRANT, Chio lflsvector.

Bsiness ment are offered in tisi Bank the
satisfactory Iaiang service provided by our
oeuplete facilities and extenusive connections.

Daukers
)ON CITY AND MIDLAND BANK. LT!>.
ONAL BANK OF COMMERCE
IRST NATIONAL BANK.

BANKING
SERVICE

With branches in every
Important city and town in
Canada as w'eIl as in Gre 'at
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a*
position to afford you a
banking service that is
second to none.

lE CANADIAN BANK
0F COMMERCE
He"d Offie Toro>txto

1, $15,000000 Reterve Fond, $13,S00,00
Total Ats over $344,00,M0

T-

Capil

Eà'TABLISHEL) 1875

IMPERIAL BANK
0F CANADA

CAPITALPAIO UP - $79,000O

RESERVE FUNI) - 79004,000

PEILEQ HOWLÂr4tD, L. WAV,
President. ouerai Manager.

HEAD OFFICE * TORONTO

GOVERNMENTs MUNICIPAL andother
IIIGII.CLASS SECVRITIES

BOUGHT and SOLO

ADDR.8SS

THIE MANAGER, B3OND DEPARTMIENT,
TORONTO 8

Nov'ember 8, l9j8.
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VICTORY LOAN SUIBSC1RIPTIONS

(Coniinued fromn Page 8.)

MISCELLANEOUS ORGAUIZATIONS.

,titutioo for, the Advançemt,,.,it aiLaenuMotei Que.$

te Bank Pension Fund, :Muintreal, Que.................
-;.lrveleS A-u eiition of Cýanada., Toronto, Ont ...

ru of Ujniversity of Toronto, Trornt>, Ont......... ....

0.d 0% Locomotive Firenuenj and Engine Mcii, Ottawa,

- . *.. ..................... ......... .......

Coal Operatori Couap-nsatui Fu2d ..... ..............
tite Co>.operatiNe Agricole- de Fromage de Quellee. Mont-.
Q ue. . . . . . . . . . . . . . .. . . . . . . . . . .

. .

Convent, Quebc, Que....................... ........

and Labor Congrers of Canada, Ottaw.a, Ont.. ...

MUNIOIPALITIES.

e. .... .... .......... -........ ..1 .......

j oiiette. Que .. .............. ....... ....... .............

Westmout, Que.................. ,............

ESTATES.

rut, Miontrai, Que ....................... ......

liai CtsO>,) otra, Que........ ..................

[loppee <estate), NMontreai, Que.........................._

iihrr (estate), Montreai, Que,.................. -......

ti]m Scott (estact), Hull. Que.. .......................

I'N D1V 1DU ALS.

Fisher, S. A., Montreal, Que. - .. ......

G. D. MackinuQii. Sherbrookce, Que..........
A. Il. E.icher, H-ull, Que. -- -_ ..........
Col. R. Cqutigaii, M1ontreal, Q

L. . Hanseun, Hull, Que . ...... .......

FE. Mereditht, xIontreal, Que. -...............
F. S. Bromwn Moutreai. Que .... ........................

Mr.F. M. estover, Moiitreal, Que . ........................

4"'' H. B. Stewatrt, Beebe, Que .............................
IS,00 m . Lewi,, MIntreal, Que. ................................

e"~~< j., A. Pichard, Moutreai, Que. ..............

75j j. Trnbuli, MNontreat, Que. ................. ............

MIr, 'L. C. SttuunsMea, Que........................... .

'Se L. B. and S. H-. TlhcnpSn, tra, Qe . ...................

S A. D). Mc"Tier Mupntreai, Que. .... ................ ......

2co J, W. Pyke, M(ontreal, Que. ...................

lisa NI. C. Daviiuon, Nl,,ntral, Que .........................
H. , D. Çmne, Virden., _1- an ................. .......

WC. Simpsoni, Virden, Man. ..... ... .......................

D.C.Paterson, M4ontrce.1, Que.......................
P. R. Walters, onraQue .............. .......
T. Allau, M ontreuail Que. ...................

2500 Arthuir Barry', Miontreal, Que. .................................
1540 . B. Miller {ngo, Que ........... ......................

1000 T. S, aheuWoie, a. ................ ... .......

T. S. Hletheringtoii, Londoni, Eng................ ..............
R. B. Q-rîit ..tr~l Que...... .....

Mra. Juhn H. fle)t, Queber, Que. ..........................
john S. Thom. Qutbee. Que . ...................

L93 .E.Lvernoil Qutebcc, Que .................................
W00 W. J. Shea. Three Rivers, Que .................................

àe,000 M 1 . E. Il. Gordon, St. Lamnbert, Que .......................
A le. ý. BealnchCii, Sorel , Que . ......... ...... .... .............

%, Mrs. G.' F. Denon, Montreai, Que-..- >.. .......

ienan, Mon11tredi. Que,.... ... ............ ..... 5.

euMra, Que.................. ...................... 30,O

JO 0iu Ottawa, Ont. ........... .............. 25,0

u, MQntreai, Que..................... ..... ua
Egant, Otta,., Ont ........... ....................... 20~0

iiae le, Tront,>, Ont......... .................... îo,0

Silton, Ottawa, Ont...........................10,0
c, St. Euutache, Manl. ...... . . ý........... ... ......

t, Mvontreal, Que ........ *............................ ue

Willi.auu, Winnipeg, Mau............ 1................10,0

non, Whis QPe .a................... ........ .....

Ii, ed e, Q u..... ......................... .

îI,., Miontral, Q-. ............. ..... ............. 100<

wttio, Montai. Q u. .......... ....................
uim,>n, QuniC% .i..................... .. ... .... tO0<

la nMnrk , Que ....................... 7,0

R.Wli. M. tre le, Que ......... .......... ....... ,,

et. NI. Mqadi QU'.in . .....................
en Monterai l,e................ _1.............. .. 50,o.

itauy montreai, Qu .......... ....... ............. 300<

loci 'MonWtrral Quet................... -............. . ju

Q ue . . . . . . . . . . . . . . . . ..

Irid M ntrent , Que,. ................................. 
no

mmue, Montral, Que .................. ...... ......... 5,0

.GodMontre ail, Que. ...................... 5,0

mmluu Monteai, Que..........................

Kcatty, Mimntral, Que... .... ...................... s"eo,

tuo. ,Vdn, M a n Que ................. .............. .... 0,0

vean, monteti Que. -.............................. 50to

'alon, Vire, Que.i................................... 4on

M. indu,,ýal Q$ule ...o. . ......... ...-.

ya , Montrewl, Que- .... ..... ........

atnia el, iontreal, Que . - ...- ..... >.....

j. inteal, Qu............................. 4Ô

A.AeMotea, Que .......................
'hresl, Montrai, Que- 1.......... .............. ..... 340

,usbeer1 Winnipeg, OnT.................. ... *............«

Jel,,Montre
1 .Que.... ......... ................. 5

a~deleY, MOntreal, Que . ....... ..*.....«..

'h en N4o- trell, Q ue...... .................... ........

adgeieY, MOuten, Que................._..............
1IiMnRialn, Que............... ...........

zi Toný O....................
~romlC, iehnoili, Qe............................ 250
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THE MOLSONS BANK

We recommend our friends and
eustomers to buy

VICTORY
BONDS

to the limit of their capacity
and are prepared to assist themn
in doing so.

ESTABLIsHED 1865i

Union Bank of Canada
.Head Office MlfINIEG

Paid-up Capital $ 5100O,000
Reserve 3,400,000
Total Assets (Over) 10,000

BOARD 0F DIRECTORS
Non. Pres.. SIR WILLIAM PRICB Prasident. JOHN GALT. BUg.

Vioe-Presidents, R, T. RILHY. lUq.. 0. H. THOMSON, Eaq.

RG. n H.Blfu:Bs. R L: Drery Es. W . ahn sq.
Hune9 BIk.B..K'. àC. 8: Hafls.B R-..MCîoh iiM. l. q. À, lItchoc.a.s. Win. Shaw. Boa.Easr4eerI8ijo3. J. 8. Hough. Esq.. K.C.
W. Carao.

H. a. SHAW. oea. Ma*nage,
J. W. HAMILTON. Asitant Canerid Manager

Attention is particularly drawn ta the advantages offered
b ie Foreign Exchange Deanet of our-London, England,N02 York and Montreal Office, naùd Merchants and Mdanu-

facturera &re invited ta avail themacîves af the. Comamercial
Information Bureaus establisbed at thes. Branches.

>London, Eng., Branches, 6 Princes Street, E.C., snd
West End Brancb, Haymarket, S.W.

New York Agency, 49 Wall Street, New York City.
Gao. WILson, Agent.

Tbis Bank, having W99 Branches In Canada, ex-tending from Halifax to Prince Rupert, offers excellent
facilities for the. transaction off every description of Bank-ing- business. It bais Correspondent@ in ail Cities of
importance througbout Canada, the United States, the United
Kingdoin, the. Continent of Europe, and the. British Colonie.

Collections mnade in ail parts of the Dominion and returentpro ptly remitted at Iowest rates of excbasage. Letters offCr.dlt and Travellers' Che"ue issued available ln &Il parts ofthe. worid.

NOV/
Capfital pî
Reserve F
Total Ass

HEAD OFFICE

BOA

CHARLE
G. S. CAMPBI

JOHN Y. PAYZA
HON N. CURRY
W. W. WHITE, à
W. D. ROSS

Gieneral Mana!
H. A. RICIl
J. A. McLEm

BRAN'
30 ln Nova Scotia

7 ln Prince Edwar
62 ln Ontario

INF'N
Bay Roberts Burgeo
Bell Island Burin
Bonavista Carbon
Donne Bay Catalin
Brigue Channe

INI
Hava. Cube,

J&mMen-Black River
Morant Day, Por
St. Ans *Bay, Sa

IN IJ
BOSTON CHIC

COR
Great Britelu-The I

Limitod; Royal B~

Frmeee-Credit Lymni

Uadted States--Bank
Merchants Nationi
Chicago; Fourtii
Citizens National]
Commerce, San F]
Bank, Mdimneapolit

BAN~
SCE

mld-up - $ 6
und - 12
ets over 130

Z 14i

LRD OF DIRMCOI

SARCHIBALD,P
~LL ind J. WALTI
Vice-Presidents
NT HECTO

JAMES
.D. S. J. X1

HON. Md.

ger's Office, 1
[ARDSON, Generas
OD, Asst. General

CEIES IN CANE
83i i

Island 9 ln
Id in

IEWFOJNDLAM
Fogo
Grand Bank

ler Harbor GracLa Little Bay
il Islad

WEST INDIES
Sona Juan,

,Kingston, Mandev
t Antonio, Port Mar
vana-la.Mar.

'NITED STATE
&GO NEW Y

RESPONDIENT
.ondoni Joi it Citya

ki of Scotland.

ais.

Of New York, N.A
1l Bank, Boston; Fi,
Street Nationai BR

Banki, Baltinmore;<
ranciaco; First Rnd
;Firat National Bank

K OF
D1IA-
9500,000
*000,000

009,000
ALIFAX, Ni..

resident'
IR ALLISOPq

R McINNXS'
MANCHESTER
:)ORB

C. GRANT

Foronto, Ont
] Manager.
Manager.

Nfew Brunswick
>uebec
Aesterc Provinces

Old Perlican
St. John's

"East End
Twillingate

*Weulley-rille

Porto Rico.
iMe, Mlontego Bay'
la, Spanash Town:

ORK (AGENCY)

nd Midland Bank,

I.A., New York;
Mt National Bank,
~nk, Phuladelphia;
'anada Bank of
Security National
:Seattle.



1918-VICTORY LOAN BULLETIN-1918
CAMPAlON NOTES COMMITTEE REPORTS PERSONAL. MENTION

The. Editorial D"prftrx.nt wilI be pleasd to receivo and putlis caci week items of news for thia Page.

Ontario Executive Ccommittee, Victory Loan 1 918

gr4oup, the figures are, rea"ding f rorm lef t tO
Hn:iarry L. Stark, trea5nrcr; £Emilius Jar-

airmail and chaîrrnati of EMPIpOYees GOïn-
cKinmion, secretary; F. J. Goombs, vice-chaiY-

-. ~ <~..ttee W. A.
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A. M4. 1
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Established 1874

Capital paîd op
Rest

$4,0OO,000
$4,750,OO

maum 95 Branches in Canada

Any Branch of the Bank of Ottawa will help you to boy

and hold in sale keeplng

Canada's VYictory Bonds

ffSave and be conten to

of absolute necessity.ey
Full comnpound intcreet paîd et highest
bank rate on Savinge Depoait of One

Dollar and upwarde.
Branches and Cornnections

Throuithout Canada
NEAID OFFICE AND EICIIT BRANCHES

lu TORONTO

-H
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THouAs
F, Osa

AN aE

Man3
Busir
ivcly
so si

P 'T lc MCRC1iANTS,'BÂNIKqMedOffice- MontreaI. OF CiNA.oà Establshd i 804.

Pi- Capital, $7,000,00 Total Deposits (Dec. 1917), $10,0,00
Reerve Fmmds, 7,421,292 Total Assots (Dec. 1917), 136,00,000

Board o Directors:
aIden . . SIR H. MONTAGU ALLAN Vice-Presidenî . K. W. BLACKWÊ

LONGo LT..COL. C. Q. BAI.LANTTyx FARçuHIAm RoBEXTON É. F. HLEDKiN
A. ALLA, l4 DIowzsWLe Gro. L. CAINS Teos. AHEAaN

A.ALm .OAD ISNALPrazD B. Ev&xs LT,-CoL. J. R.
maglng Director. . ........... F. Haraj< Gestral Manager . D. C MAA

Supi. Of Branches and Cbief Inspecmor: T. E. MaRimr

AN ALANCE FgOR LIFE
rof the large Corporations and Their banking connection is for
iess Houses who bank exclus- yet the only bonds that bind th<
with this institution, have done this bank are the ties of service
ice their beginning. gressivenless, promptness and sounda

2m6 Brances~ in Canada, extending frn the Atlanic Io the l>adftc
Nw York Agency: 63 and 65 Wall Street

sankern Greamt kitain : The London Jint Stock Buak, Uuimt.d; The Royal Dak of Scetlaud

:LL

Mooa

life-
u bm to
,pro-

hdvice.

il eDominion Bank n
a HEAD OFFICE TORONTO

u Sir SUMUND B. OeIL.n PresidentE
W. D. MATTJtEwa Vice-Prealdent

WC. A. BHOaaw - General Manager

:The Lonldon, England, Branch X
ni Of tke Dominion Banik at 73 CornihUl, E.C.W

Ei Conducts a General Banking anid Foreign Exchange W
0 auins, and bas ample faciities for handîing collections

E and remittances froni Canada. la7

ILhe Standard Bank
of Canada -

Batablised 187 130 Branches
Capital (Authorlssd by Act of Pau'llasent> ......... fisM.aa0
Capital paid-op .......-...................... 8ýU7L00
Reserve Fund and Undlvldd Profite.............. C5U.hu.0

DIRUCTOIt8
W. P, CowAN. Preaident. W. Pracl. K.C.. Vice.preeldtnt.
W. P. Allen. F. W. Cowan. T. B. Greenlng, H. Langlois,

Jauiea Hardy. P.C.A-, Thboe. H. Wood,
MUAU office, 15 King St. West TORONTo, Ont.

C. i. BASSON, General M*rmmr.
4. S LOUDON, Assistant Geinerai Manager.

SAVINOS "ANE DEPARTUEPiT AT ALL BRANCHES

Nový.mber 9, igi8.
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THE LOAN OUTLOOK

With considerable reasoRt for expecting an eariy peace, an
ntirely new facto)r enters into our econ(ymic as well as Our
olitical if e. Whatever happeits during the, neit few weeks,
owever ' it is absolutely eýssntial that weü maintain that in-
ustrial production whichi has proved such a source of econo-
lic and military strogth during the past four years. As was
aitt in the early daYs of the wrby a leading English states-
aan, it rnay be the last dollar which wins ýthe struggle, and
tlbehoves us to see that Canada is not lax in concludiitg ber

)art in the war as brilliantly as she bas begun it. Indeed,
Ihe ntost trying economic probleins will corne at the close of
lie war, not duriýng it, because that patriotic spirit, which
ias worked for effort and hýrnony in industrial relaions,
vill then be Iacking in wh-ole or in part.

Tht conduct of the war on the parït of Great Britain, tht
.olonies and the U5nited States, has been characteriztd b: a
dnd of blatant optimism as to the future, coupled with a mag-
ifcent industrial effor.t. Let us drop thetformer, but con-
miue the latter indefinitely in the rebuilding of new peace
;tructures.

As regards 'the Victory Loan cantpaign, it is still essen~-
Jl that an unqualified success should be recordtd. 'Mr. G.
Ff. Wood, chairmait for Ontario, expresses a viewv which should
)e >phared by all Canadians, "To-day's peace celebraýtiolis,"
àe says, "altbough prernature, make us pause to, consider
what the cffects of actual peace wîll be on the campttlgi. 1
imn afraid that there znay be a grave danger cf many, because
the end of the fighting appears to bc in sight, feeling tat
sueli an amnount as $Soo,ooo,ooo would not now be required.
1'his is, of course, a to'taly wrong conclu sion, and the public
mnust be warned flot to harbor any sucb illusion for the follow-
ýng t'easolts

"1(t An armistice rnerely leads to a declaratioti of peace
antd rnay involve montbs of negotiation before peace treaties

aeactualiy signed.
"(2 It will then take f rom ont to two years to demo-

bilize and bring our soldiers homne.
" "ý3) Tht Mother Countrv will regtuire Our foodstuffs for

probably years to corne, and Canada iust furnisb the f unds,
if otfr products are to find that nark-t.

~"(4) War expenditures wýill continue long after ant armis-
tice, has; been signed and banks' advances mnust be repaid.

"There is jus;t as much need, therefore, to raise not les,
than the $soo,ooo,ooo with peace as wtthout it,"

PRESS SUPPORT OF LOAt4

:ial dininer of the Toroito Victory Loan corn-
invassers, h,-ld at the King Ediwaird ilnio1 on

Sth inst., local reiiresentatives of the press of
prescrit. Among the speakers were Mr. W. J.
e Tmprrial Oil Company; .VI. Wý. J, Tatylor,
1ce Carîadian Press; Association, and Mr. J. E.
frm.9in of the local publicity committre. Mr.
,rly fond controller of Canada, refered to the
Stht Victory Lo.ans of ioi and inq in stLimu-
duction in Canada of the fond which is 50 essen-
lies. Mir. Ganong outlined the worlc wbich the
v crntnittee was doing, antd Mv. Tayr, on h
"es representatives, assvred the workers of the
;istaxice of the newspapers and journa-ls,

LATEST VICTORY~ LOAN F1013RES

Up to mnidnight, November 7th, the following figures
boan subscriptions bad been received at headquarters
Toronto :

British Columbia.a...................$ 12,175,(50
Alberta..................... ......... 7,544,850
Saskatchewan ...................... 6,395
Manitoba................. .......... 1 405,300
Ontarjo (including- Toronto) ...... ..... 128,917,650
Quebec (iacluding Montreal)....... .... 4c),769,000
New Brunswick.....................5,537,100
Nova Scoti.a......................... 1 ,752,850
Prince Edward Island ................... 644,650

Grand total for the Dominion ... $23c),782,300
Siihyiyntiûnq ini Toronto are renorted at $4q,24,000,

ba-s b
pany,
and i
that5
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AlUSTrRAkLIA and NEtW 2zzLAbID
3A N K 0IF N EWOU TH" xW A L E

PAîT> UP CAPITAL - RALIA . $ 19,524,300.00
RESERVE FUND-
RESERVE LIABIL11TY OF PROPRIETORS

AGGREGATE ASSETS aist MARCH, 1918

* -. -14,750,000.00

« 19,524,300,00

- -$ 53,798,600,00

* . * *$305,984,997.00

155 RANHESsudAGECIESlu ii.Ausral J. RUSSaLL FRENCH, Osessal Maniager
33 BACHS n,&81Clainte usrlinStades, New Zealaad. PIji. Papua (New Gulneab). and London. The. Ban reet vn ecitoof Australien BanMing Buesine. Wool sud otiser Produce Credits arranged.MEAD OFFICE#i CIEORCE STREET% SYDN E Y. LON ON OFFICE s 29 THREADNEEDLE STREET,, E.0., IL

Aceuve: BANIS OR MOItTREAL. ROYAL BANKI OF CANADA

-THE

Weyburn Securifty Bank
Cbarter.d by Act of the Dominion parliament

HEAD OFFICE, WETBIJRr4 SASKATCHEWAN

BRANCHSs UN SASK&TCHEWAN AT

Weybrn, Yellow Grase, McTaggart, Halbrite, Midals,
GrfiColgate, Pangnian, Radvilie, Assinlboia, Benson,

Verwood, Readlyn, Tribune, Expanse, Moabank, Varnage,
Goodwater, and Osage.

A GENERAL BANKING BUSINESS TRANSACTED
Hi. 0. POWUMLL. Qeneral Mausee

The. most important document a peu-son of large or sUnaU
means is calied on to prepare ia hls

LAST WILL AND TESTAMENT
Il mneans the. happinessand welfare of thon. most dear.

Ask for Bookiet : " Make Youa- WilL"
CAPITAL, ISSUED AND SUJBSCRIBED ... $1,171,700.00
PMID.UP CAPITAL AND RESERVE ....... 80o,2s.g

Caa<ian Trust Co.
ator, Asiga.., Trustee, Etc.
'E: WINNIPEG, CAN.

REGINA, EDMONTON. CLAyàR AND 'VICTORIA 4

IHIE STERLING BANKT
Sterl.ing Bank efliciency and courteous promptness

la f8st becoming a standard.

Head Office
KING AND BAY STREETSl, TORONTO 97

The National Bank of Scotland
Llmlted

lacorporatd by Royal Charter *ad Act of Parliament BTàr5?A5LIM52

Capital Subscibd.. £6,000,000 $25,000,000
=a d' - 1,4000,000 5,000,000

Unca..d 4,000,000 20,000,00
Reserys Fn d ...... 800,000 4,000,000

Mead Office EDIi4BURGII
J. 8. COCKBIJRN. Oeneral Manager. <3NOROBA. HUNTER. Seruts,7.

LONDON OPPICU-37 NICHOLAS LANH, LOMBARD ST., H.C.4
SUR JOHN PEROUSON. K.B.E., DUGALD SMITR,

Manager Assistant Manager
oesgency f Colonidalnd Porega Bonks la undertaken, sud the Accep.tance .Cutociere reelding ln the. Colonies domiclied in London, areretlred on terme whIch viii be furnÎthed on appication.

Bank of Hanijton
D)i*vldend Notice

NO TICEF is hereby given that a
Div idend of Three Per Cent.

(Tivelve per cent. per annumn) on the
paid up capital of the Bank, for the
quarter ending BOth November, has thîs
day been declared, and that the sme
will be payable at the Bank and ils
Branches on 2nd December next.
The Transfer Books will be closed
froni the. 23rd to 3Oth Noveniber, both
days inclusive.

By order of the Board.

J P. BELL,
General Manager.

Hamilton, 21st October, 1918.

November 8, igiS.à
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Depelnde upogi the auccesa Of the

VIC TORY LOAN
A3r4

Ir- N"EAD OFFRIE- TORONTOr( r-

ACCOUNT BOOKS
Lwoos E LEAF ILEDG.ERs

BINDERS, SHEETS and SPECIALTIES
Fuil Stock, or Spectal Patterns made to ordel,

PAPER, StATIONE.RY, OFFICE SUPPLIES
AUl Kinds, Size and Quality, Rea. Value

ThIE BROWNÎ BROTHUES uumiE
81mUC06 a.nd POaPI 8tP»te - TORON TO

A Newapaper Devoted to
Municipal Bonds

TH ispbisein New York City a daily and

years been devoted te municipal bonda. Bankes,
bond dealers, investors and public officiais consider it
an authority in ls field. Municipalities conuider it the.
logical medium in whicb to announce bond ofterings.

THE BOND BUYER
67 Pearl Street New York, N.Y.

MORTOACE COMPANIES PAGE iSSUE

ReprE-sentatives of mortgage companies mect the Saskatche.
gqvernment on October iMhl in regard t,, th, ec grý!il,

afon, and lit is nuw up to the head offices of the coni-
les to, mnale the next move The situation i,; that rural
iicipalities in most cases %vill purchase th(- se wheat
'ired for thcir ratepav-erý on aete and1s. Thcy have
er to borrow for this purpose and take a,; secuIrity aj mort-
e on the land of those %Who reccecve advances of seed grain
Ch take priority over ail other encumhbrance., ocn the land

the exception of first inortgages. In addition thr muni-
lities have a seed grain lien on the crop of the land seed-
with the seed advainced( for two vears. This, experience
proved -that it gives ample securitv and in practicaIly al[

rs the Munkiipalities~ have been able to býorrow all they
iired. Ini a few' cases the provincial governînent has to,

CROWN tIF
A Victory Bond je aomething t., have
and to AoId in future for yourself. It
ta also a meane of aiding Canada in the
I'reat task tliat i. before her. it ils a
practical formi of patriotism.

BUY VICTORY BONDS

War Conditions - Liberal
Premniums - Recently Reduced
Agency Contracts -Profitable

AGENTS WANTED

Giresham Life Assurance Society,
IM ITE D

Hiead Office for Canada . OTEJ
Estabi.hed 1848, Futids Exceed $54000,00

Agents, Are You Satisfid ?
We have o-, or two choice vacancies for bISLkt Nauâgtcrm in Weatergn

O)ntario. If you arc ambiîtous ta improve yoUr Roiin i1 grow with aatrong. prog reqsive Canadian Life lnauàrinceCo. rtlcotdne
H. A. KENTY, Superintendqn: ofI Agencicé

THE CONTINENTAL LIFE INSURANCE CO,
iT4m@oN., lb.TAUxeO

COILLECTIONS
IR. G. 'DUN & CO.

ESTABLISHHI> 1841
Do01minion Sank Building, Toronto, Canada

guarantee the advances. it is not proposed io change the
Sy*stemn, but in a few mnunicipAlities ini the province the amrolant
required to be borrowed ruins into a ver-y large Sum,. One
mnunicipalit\y estiniates $70),oo will be required for the pur-c hase of aecd wheat. It is felt that this is too large an amnount
for the municipality to finance, aind the mXortgage cuompanies

weecallcd into co(ýnference with the governlnent to determine
wýhether thry would extend aid t<) their- debtors to secure sced
grain, or whether the provinc-ial government wvould take ac-<tion. If the latter course is followvd. the governrnent would
wai)t iro take lien securitv- -hich would take precedence
ever ail encurnbrances includingz fir~t moirtgages, and this
the mortg.-ge conripanies are Op)poSed to, as it would weaken
their security in sorne cases.

The mortgage companies are conscquent1y f aced with th('alternative of eîther helping to> finance their own debtors and
retaining their serurity uinimpaired or letting the goverrument
step in and losing priority in security.

Noebe 8, 1918.



OPTIMISTIC FEELING IN CALG~ARY

s Averaging Bettçr tiian Exjpected-Collections
ýatsfactory-Strong Yictory Loan Organization

-Alberta Flour MiliI, Linitoed

<Staff Correspondence.)
Calgary, October 25, I91*1.

~hrashing is now practically completed in~ thse West and,
- whole, is averaging mucis better than was generally ex-
1. Thse district arouiid'Calgary and especiaily in Souths-
,lberta, is no exception. Soine farmners have vcry little
d for their summer's work, while others have recciveci
d average crop, more particularly on land that was weil
ýd. LIn an in1 trview with James W. Davidson, of thse
?f Beiseker and Davidso-n, Calgary, large dealers in
ta ,farm lands, when asked as to how co)llections and
ai conditions would be this fail, he said:
Collections on land contracts in that portion of Alberta,

is generaily operatcd from Calgary are proviflg much
than inadications warranted somne three ur tour inonths
While the crop was generally light, perhaps nct airer-
airer one-thlird af last year's yield, still there are a con-

L1ble nutnber of farmers who have obtained sumfcient to
them, at present prices, gross raturns quite equallung, îf,
rccecding, thse incarne from crops preious to the war.
W%,here a farmer is blcssed with grown-up sons tocr
ic labor, and abta:ifld even a small cr03>, sucis parties
a goad net return, and this is evîdent in the numnber of
ozutracts upon whikch we have received payment during
ast few weeks, made in advance of due date. Furtiser-
evea in the case of f armers with practically no crop, we

in many instances, that they have viser resources and
a anznber of substantial payments have been recelved
snch parties during thse past MontS.
The partial failure ofkcrops seems not to have created a
-nistic feeling.. Fromn ail reports thse fariners wha have
Lnd and the lab(or to work it are preparing for a larger
re than ever during the caming season.

e Scale Farmlng not Coo<t.
'The indiviçh4al that is suffering is thse f armner or-land
MI IVho is operating on a large scale and is dependent
lxired labor, In fact, it wa3sld appear that thse days of
ig farm are drawing to a close i15, Alberta. Labor I*as
aly demanded an unreasonable wage, but, generally spcak-
bas Seen decidedly inefficient and anarchistic. As one
Slargest operators informcd me at an anction sale, a f ew
ago, at which the last of bis outfit was being disposed
Fornserly 1 told my mnen what to do; this year they told
hat ta do.' Stock ranching, which can bc cared for with
iîmiim of outside labor, is appealing to rnany of these
e, and 1 believe we will sec in thse coming year many of
trge grain farms for sale. Either that, o)r they will be
up into units and rented ta or worked on shares by men~
iave in their own faiuilv thse bulk of thse labor required.
man with a big famiily of husky sans bas thse greatest
-tuinity for profitable farming tisat bas, I believe, ever
kcnown.
There is still considerable activity in sales, tisough the~
nd this autumn bas been more largely for our mixed
ng lands in thse Airdrie and Crossfield districts, tisan
te exclusively grain lands furtiier east."

mrn. Alberta YIotory Loati.
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LEND!I
Your Country Wîil Repay

WIth 15,9 Par cent Inte*s

BUY VICTOIRY BONDS'
SIPaCO bonat.d by

THE
TORONTO) GENERAL TRUSTSIlCORPORATION

IM2 ORPO ATIO ' Ha-TOffice
Svaa~.,: fawa Wamlp. Sask TORONTOsye

An Important Position
When you name an Executor for your Vil! you
bave doue oneC of the most Important acta et
your lite. To CIlaure thst your estate wlI be
properly ad mlnlstered. your cholce for that
position should be

Chartered Trust and Executor Company
46 KING STREET WEST, TORONTO

Ho. W. A. CHARLTON,
P,'.sident

JOHN J. OISON.
bnsaginglDfretor

Canadian

Head Office

TRUSTE

Financiers

- Vancouver, B.C.
EXECUTOR ASSIGNEE

Agents for investment In ail clases of Securitîes.
Business Agent for the R. C. Arehdiocese of Vancouver.
Fiscal Agent for B. C. Municipalifies.

GemeraI lâaxffl

5%
Absolute
Security

Inquirie. fnmit.d
Lisut.4a.. a. B. ~KL

()VER 2W0 Corporations,
Societie. Truatees and

Indîviduals have found our
Debentures an attractive
investment. Ternis ont to
five years.

Thne Empire
Loan Company

WINNilp.EG man.

Cana4lun Guaranty Trust Comanuy
HF-AD OFFICE, BRANDON

"&rd et SiweUgoe.î
AL8L. C. FRASER, LTr.CoL A. L. YOuIt*,

Premident. Vice-President.
JOHNi R. LITTLEs, Managing Director.

HIoa. GRORtou W. BRowN,WILLj» FazwuaON, H. L ADOLPH,
E. 0. CPPmLL, J. S. M&XWELL, Jxo. A. MCDoNALI>,
G. S. MUNRo, HOM.. W. M. M&ARTIN, M. P. P., JOHN. E. SMI TH,
F~. N. Dmsx, ALxx. A. CAmoi,, D. A. RESUOL.

Acts as Executor, Adiiistmator, Trust.., tLîquldatov
a n 4n other fiduciary cap.acity.

Strenjth and vidiehty,
are to uiding principles in lit business

intrte o usas Executor, Administra-.
tor, Trustee, Guardian, etc. We offer a
service tIhat is establisbed and directed
with the idea of practical assistance.

Uion Trust Complaiiy
ziminrD0

Trust Company

iThe War WII Corne
to.an End-

"The war wiIi corne to an end when
the AIIied armies have reached. the
aim which they set out to attain. .
.if the war cornes to an end a

single minute before, it wilI be the
greatest disaster that has cirer be-~
fallen mankind."

-Premier Lloyvd George.

YOU can Hasten the End
Buy Yictory Bonds.

NATIONAL TRUST COMPANY
Uked



irosy or prosperous, nor the people spendiug rnoney
saine frec and easy way they were tis timne iast year.

ereal yields -on the whole are rien up to our average,
somne localities partial a;nd wtole failures lare repoirted.
been in excuptionally dry year, but the greatest dam-

is dont by the warni winds which swept -over the couùntry
the grain and fodder crops were sutfering from want
isture. Much anxiktY wa.ý apparent during the summier
ir the hay and foddLr crops would not be sufficient to
are of'the stock during the wvinter, but, fortunately, we
ýdýrains in many districts with favorable growing con-
;whsich relieved tht general situation. On accounit of

y- seasoin there bas not been as mnuch new breaking dont
t year, but a very large area has been prepared finis
r early seeding.
UIany new settiers have corne to Alberta during the year,
irge surns bave been expended on the the f arms and
ýs in permanent improvernents.
.,n regard to mnortgage loans there bas been a vtry
able increascd dernand for money, and large surnis are
invested by tht various rnortgage compaafles ini f arm
ccurities. The prevailing rate is 8 per cent.
Fias fthe legislation of recent years madie any difference

atire fft'Jnne t certainly has. The

LIFE PRJESIDENTS TO MEET IN DECEMB]

Brond Questions of le Insurance and TJwiît to,
Disgrssed at Annual Convention iu New YoÉlk

:ions f0 attend the t
:1 of Life Insurance

is Iari
they
niable

;elfth ainnual convention of
Presidents at the Hotel As-
in~d sixth: have been rnailei
of ail the if e insurance c<
anti Canada. The 1-nsura
asked to attend. Their c
sarne week at tht blotti Aý
thema will rennain over for

tnt accornpanying tht inv
convention of the Life P>r

-Iy of a Thrift Confereuce
>n problemrs on the financ
presentatives of other busir
'ials have been invited toc
,Trime.
mas madie by Manager Geo
hbows :
ention wibl bave as ifs fini
and World.'

NUInç 4mwey UIlleç W111 vnnlubla>
we were unable to have a publii
led te, the call to arms ini a nm
ubscrîbed liberally to previous
Dife the adverse conditions wit1l
s year, that we will exceed jour

SASKATCH4EWAN REFUNDING LOAN
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The Hamiîlton Providenmt and Canada Permanent Mortgage Corporation
Loan Soctety TORONTO STREET TORONTO

Establsh.d 1855Capital Subscrnbed .. . 2OO0J.)JPretident-W. G. ooderham. Pîrat Vca-Presldert-W. t. Matthte.Capital Paid.up . . l20Oo( Second Vice.P,idet-R. S. Hudson. Joint Garerai Managers- R. 8.«erve and Surplu. Funda 1,6,9#2 Hudson. John Mlassey. Assistant Generai Manager-George H. Smith.Total Asseta s. 4,697,757.3 1  rag4.op Captial................ 0oo
# R~~eae.rt Fou a rmedivu...... ....... .............Cuus sued for termes of f rom on, ta five veara at highest Vapproprinsed V.i..................meigDébetwescurrent rate of intereat.

Sayes eprtientDeogie rceved an iterst i ow en(capittl and surplus ...... .................... l,4,,?4Saving balancen W'thdrawable byhQe Depogîte Reclved. Debantures Isses.
Trustees and Executora re authorlged by Law to inveat Trust Asaocla-tcd with the abhove croaIon and under the *oane directionFonds lu the Debeaturesa nd Savings Department of tliia Society. and mn-inagement ia rut <kW&Drat rictiANNT TIRST C~ou.NONSY TO LOAN. P**Y, incorporated by the Dominion Parliament. This TrustCotnpany'

accepta, and ezecuýte§ Trusts DE every description, acte un Executor,tles OficeKln StretlIAMLTO4, oit.Administrator. Lîguidator. Ouardian. Curator. or Comittee of théead HOlfE. Pusingt . Ha AMEON, Ont.,.. atate of a lunatic. etc. An y brandi of the business 0f a legitiniate
G E O R E H PIL P r « k fflD . - C M B R O ý T en a rarT ru st C o m p an y w i Il h ave carefu l sn d p ro m p t atten tio n .

"OLDER THAN THE DOMINION 0F CANADA." HEOntario Loan
Païd-Up Capital $2,S00,00. Reurve $3, 100,0M

THEHUON EIEMODRâlTGAG & Debenture Co.
CO P RA INLONDOON IrîcoKPORATcSD 1870 Canad&

HEAD OFFICES - LONDON, CANADACPTA UUNDSPOFT .. S,000
Darh 0âe.. 1.. 5170 SHORT TERM(Il TO 5YEARS)5 7

Il s d s . J t r o a 4 « ld i sr , i n i egTR g naR 8w:t D E B K N T U R E S
T. 0. MEREDITH. K.C.. 5UM 10'5 117)Preaident ]et Vice.Preuldent and Generai ManagerYIL IN STRP. B. LEONARD, 2nd Vice..President
Gleorge T. Brown F. R. Eccles. M.0.. LL.D. Robert Pax A .SAT aaeA. H. M. Oraydon W. B. Oates PhiUip î'ocack JOHN MOCLARY. Pruuldeit A .8AT aae

INVEST YOUR SAVINGS THE DOMIINION SAVINGS
in a 55% DEBENTURE, of AND INVESTMENT SOCIETY

%5 0/ LO ,, pal Interest at 4 per cent payable halfyealy on Debentures
2 0om an T. H. PURDOM, E.C.. Président NATIiAN IBL MILL$, MSafte

SECURITY
INTEREST Paid-up Capital........

Reserves ..... ..... .. ....... .. 75,580-13 si' LutrAssets......................1,537.2 Londonj an Cadia Loaian ftgeuc Co, imteRETURN HEAD OFFICE, WINNIPEG ESTaaLiJED lmS eu Sbail otafl seg ,88U4 IE

BRANHES Toonto Reina Calary Dhbeatmees issued. one lwndr.d dollars and upwards, o, ta fis.. y.ars.IEdmSonton, Vancouver, Victoria; Edlaburght -ttoi îut«nms..tnt. EOrta esS mnmrd. Outarlo. MaRtI.
SooIaa. JW. WDD, JN.. Setary. V. B. WAOSWOR1II, Munater

THE TORONTO MORTOAGE COMPANY
New E4ltion Now Ready (Send in orderu 00w> Quua"Pepy DIVIde.sd

Notice là hereév gis... tisai a Dividend of Two per cent. bisol atthse rte of Elgbt par cet per annuni. upon lthe paid-up capital stoc.kM anu l ofof elle* Company, bas bes deelared for the current Quarter. and tisat tise
sanie wi b. Payable on and afier lot October. 1918. ta &hareholàers of

rued on tise books of the Company at the. close of business on l4th lit.
Bp Order of the. Board,

BY H. M. P. ECIURI>T

Price - $2.50 Postpald R APRMG C I'YL IT)
THE IE R II E Mue.facturer$ of L.oft drie, Air drWe, Trub mlzed Bond. Ledjer aid

lYS I Lin..Paper. S.C. ad M.FP. Wrltlng. Envrelp and Coloured Plate.
<i E.uchStee - - ORNT IExtra graeS. C..M. P. and Antique Book. L'toraps and ti se

eue 'WAW on



How Many

TO-DAY?

That's the pertinent questi(
asked.

And if's Canada that' s(
asking.

Canada's jaws are set, and
squarely înto your ey
asks :
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What is YOUR Answer ?
Canada wants plain talk, no quibbling.
Canada is through with "conversational " help-words are fine but they
won't buy food or guns.
Advîce-Canada has more than plenty, littie of which can be traded
for ammrunition.

She wants a direct answer to, thi8 question :-How maniy bonds
to-day ?
ýAn answer that will speli action.

Such action as will fulfili your duty as a citizen.
Yes, and help pay the obligation you owe to your country. And when
you have answered-

Stand erect in ail] yo'ur manhood-
Proud of the flag uzider which you live.-loyal to the country you cal]
you& own-ready to help and protect to the last dollar.
To buy your quota-your equal share-is a simple duty-patriotism
suggests that you do more.
if you fail Canada now-you are ahifting your just burden on to
another rran's shoulders.
Endangering the Patriotic Spirit of Canada.
Put every dollar you have sav&.I, and can save, and every dollar you
can borrow, at work-at work saving lives and bringing our lightins
men, sons, husbands, brothers, f riends, home alive and victorious.
if you cannot fight it'. your bounden duty-your very seif-preserva-
tion-demnands that you lend your money to, your country-
If your income i. $2,500 and upwards-do flot buy a couple of bonds
and sit back with a look of self -satisfaction. DOUBLE your first figure.
You are not givi «ng, you are lending.s-at good interest-on the best
security in aIl Canada,

R

BUY VICTORY BOeNDS-mMORE VICTORY
BONDS-mmwSTILL MORE VI C'iTORY BONDS

I Space Donated to the Winning of the War
By the. Toronto Members of the

Bond Dealers' Association.



OCTOBER MUNICIPAL BOND, SALES

)ry Loan Activities Account for the Low Volume 0f
Sales Last Month-SaIe of $170,000 ill

United States Market

bhe municipal bond sales in Canada during October,
tOtalled $,103,000, compared ,Nith $1,6oin Septen-
and $308,771 inl October a year ago. The October
ls of municipal bond sales at home for the past eight
are as follows

Municipal b-ond sales
~ctober. in canada.

............ .... ......... $1,730,075
Y1Q12..................................1i,o6o,59)7

1013..................... ........... 31,452,2,S2
1914............. ................... 7,37,429
191....................1,245,874

1Q17....................................398,771
lois.......................... .... 103ý,o0

te larze increase of October, 1917. tôtÎ], over OctOber,
ntal, is accounted for by the fact that the Victorv Loan
gn in 1917 started a month later.
addition to the $13oomunicipals sold in Canada,

)o we-re so1d in the United States, -niaking the grand
r October $273,ooon, the smafleqt October total in recent

nth's Sales Smail.
following are the details of October sales

the exehange on foreign money, \which makes the bonds wo:
a sinail fraction over L).. The sale was authorized by i
United Stat'es government and hy the local mnanager~ of
Bank of Montreal, and by the bank's head manager at Mo
recal.

The sale recorded ab-ove was the on1y sale of Canadi
m-unicipals in the U7nited Stites during Octobier. The sa
of our municlpalsin that market during the past three yea
and this year to date, are as follows z-

january ..
February..
March

Mav .. ..J une ....
july .. . .
August ...

November
December..

191j5.

.340,000$
6,471,0oo
6,543,Q47
7, 100,82 5

6o-o,ooo
Nil

&)0,000
750.000

6,718,342
1 .589 C.000,

4,00,000
450,000

î9î6.
3,18ý3,2 15 $

899,500
595,000

2,158,3M6
7,210,000
3,393,243
3,6_3 ,2oc,

9)7,300O
200n.(00

Nil
7,894,000
'3 ,065,000

1917.
2,ý154,000

485,725
120,440

1, 563,200
Nil

8o,ooo
,,530,000

Nil
Nil
Nil
Nil
Nil

1918.
1 0,0S0

300,000
Nil
Nil
Nil

Nil
Nil
Nil
Nil00

Tqtals . . $ý35,483,1l14 $32,335,764 $ 6,233,365' $ 480,C0

Banik Loans to lIunloIpaIltis.
The followialg table, cornpiled by The Monelarr Time

shows the volume ot bank loans to inunicipalities since ja
uary, 195:-

January ..
Februarv .
March
A Plil

1. 19)17. 191Z5.

5,371 $24,487,272 $40,01 5,4d
9),915 26,121,324 43,535,6&

Amount.
$7,000 47,977,~

ânitoba . . . . . .
îebec .. . . . . .

Total -.. . . .

following table show
ïa only, during the .1

$ 195.
1,784,947$
3,047,011
2,572,357

8,(x03,094
3,464,281
2, 3Q ,744
1,618-422
16,087,415
2,768.,18
1,245,874
f.6 ,R82

l9.)lu. 1917
f,909,441 I $ ,969),
1,419,909 458,:
2,027,741 220,1

1,079,852 1,182,(
2,649,000 1,317 50
31,0431,2831 1,ý642,1
1,521,525 3,914.ý

852,447 4,( 3 7,
060,-415 440,

1,361,665 398,?
1.246O.480 (117,

S, nec;
of lasi

0i, \T
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W. ood, Gundy & Company
G.overnmnent and
Municipal Bonds

TorontoMontreal

C, Public'Utility Bonds
TO YIELD OVER

Writ. us for Attroetin Off.vi,.5 .

Standard Bond Corporation, Liimited
Maritie Trust Sui4tog HALIFAX, ri.3.

CÂ&NÂDiàN BoNns
A-ND DEBJENTURES
Bought, Sold and Apprajsed

BIROWNIE & 00.
... MONTREAL

mHsray be your Iast opportunity
tbuy a tax f ree 5 Ys 9 Canadian

Goverument Bond at 100 and intercst.

Do"' MISS IT.

Re A. DALY & CO*
38 MELIN4DÀ STREET, TOIRQNTO. ONT.

W. F. Mahon & Co. The VICTORY LOAN
99 BNDS$is a Vital Factor in the1 creation and continu.

HALIFAX, N.S. anceof OurProiperity.

Six peir cenit. Debentures
Intemt payable haeU yearly ut pgr et mny bank in Canada.

Partioulae. on application.

The. Canada Standard Loan Company
520 Mdngty" ho1k. Winnipeg

Saskatoon

TIiz *Pace, coniribuied Io ranning Mac lar &iy the
ROYAL SECURITIES CORPORATION, M.u, Montreal

November 8, iqý8.



OCTOBER FIRE LOSSES

t Total on Record Since Halifax Disaster-Due
to Imperial Munitions Èxplosion

c Monetary Times' estimate of Canada's fire loss dur-
ober, 1918, is $5,iio,145, com-pared with the September
$917,286 and $704,605 for October, 1917. The follow-
he estimate of the October losses:-

es exceeding $io,ooo .............. $4,877,000
all fires reported ..................... 45,300
imate of unreported fires ........... .i96,845

Total ............................ $5,119,145

e Monetary Times' record of the past three years and
ir to date. shows the following montly losses :-

1915. 1916. 1917. 1918.
1,249,886 $ I,649,217 $ 1,918,660 $ 2,688,556

-Y 1,019,556 - 3,275,600 2,009,953 2,243,762

...... 1,632,696 1,406,501 2,050,650 1,682,286
...... 1,463,747 1,460,437 1,317,714 3,240,187
....... 88.,855 1,850,205 r,163,110 3,570,014

1,157,156 494,557 1,184,627 3,080,982
......- 713,269 3,039,634 1,101,734 3,369,684
·. . 403,693 1,057,109 1,230,183 3,110,445

ber .. 1,116,109 981,703 1,301,700 917,286
. ..... 1,20,325 1,077,815 704,605 5,119,145

ber . . . 1,087,980 923,235 959,049
:er ... 1,595,255 3,271,496 5,144, .oo ........

tals ... $13,671,527 $20,487,509 $20,086,085 $29,022,347
e fires reported in October at which the losses amount-
o,oo and over were:-

antford, Ont., October 4, barns of J. Nightingale, $io,.

Catharines, Ont., October 8, Wipper's confectionery
shment, S2o,ooo.
rt Rouge, Man., October 17, building and stock of
ampbell Carriage Company, $400,000.

,ntreal, Que., October 19, plant of Traversy, Limited,
DO.
en-ton, Ont., October 14, plant of the Imperial Munitions
$3,500,000.

-ockville, Ont., October 28, plant of the Canadian
ge Company, $Sooooo.
.invegan, Alta., October 22, offices of the Edmonton
gan and British Columbia Railway, $ro,ooo.
iebec, Que., October 24, establishment of J. M. Stobo,
nd shoe manufacturer, $1oo,ooo.
incouver, B.C., October 22, Ladyware store, $i5,000.
.rebec, Que., October 29, Ancient Quebec Skating Rink,
o.
innipeg, Man., October 28, Curry Building, and stock of
Brenton Fur Company, $150,000-
ewcastle, N.B., October 29, "Advocate" building,

farch .... 18
pril ..... 20
fay ...... 28
une ...... 13
uly ...... 'o0
Ugust ... 22

eptember . 13
ctober ... 17
iovember . 20

ecember . 17

Totals ... 317

1912.
27
il
24
15
18
6
9
16
6

21
22
28

203

E FOR FIRE

for Decision-
Because of De

y The Monetary
October, igi8,

1914.
26
18
27
22

8
12
8
3
9
9

14
19

175

1915

3

23
14

5
2

13
14
27

7
12

142

22
11
33î8

29

27
15
24
13

236

. ig16.
10

23
23

14
6

268
30
6
39
12

94

531

1917.
21
19
20
15
12

9
19
12
21

23
21

15
207
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Portu Arthur amd Fort Wiliam BURDICK BROS. & BRETT,Realty 'Investments IIE
Iniside City and Revenue Producing Properry. SokadBn rkr

Mortgae Loans Placed. SokàdBn rkr
Write us for illustrated bookiet descriptive of Pensh.rton Bidg. Hotal Vancouver B14g.the twin Cities. VICTORIA, D.C. VANCOU VER, B.C.

GENERAL REALTY CORPORATION, LIMlITED Private Wircs to New York, Chicago, Montrea],
Whaien Buildling, PORT ARTHUR, 1Ontari, Seattle. Toronto and San Francisco

OSIR HAMO 9STOCK BROKERS & DEALERS IN
21 JORDAN STREET: TORONTO AGNSGovernment, Municipal

Dealers in Govorninent. Municipal. Railway, Cmli, Trust andMiscellaneous Debentures. Stocks on London, Eng.. New and Corporation Bo dYork. Montreai and Toronto Exchanges Bought and SoIdon Commission. 
ipudneSotidted

Osier, Flammond & Nanton A. H. Martens & CompanySTOCKBRQKERS & FINANCIAL AGENTS f Member, Toronto Stock Exc hante)Coinur of Portage Avenue and Main Street, WINNIPEG ROYAL BANK BUILDING, TORONTO
Buy and SeII on Commission. STOCKS AND BONDS. On 61 Broadway. Harris Trust BIdg.,Toronto. Montreal, N4ew York and London Eng., Exchangels New York, N. Y. Chicago, [11.

British Columbia Municipals
WE WILL BUY Stock and Bond DealersCHILLIWACK NANAIMO REVELSTOKE

142BOO NLSON IiOSSLANDPERNIR RICHMOND VEBRNONGRAND FORKS VANCOUVER BURNABYKAMLOOPS NORTH VANCOUVER POINT GREY SAANICH Corrcepondence invited regarding MinesWe sperialize in BrtishCoubiaMunpa ond,% nd ave custm and Tiniber Limite in Western Canada. %

Royal Fincia Corporation, LimiIfJLoged ayoLiîe
Capital paid up, $566,220.32, L uhe alr îie703 ROGERS BLDG., E. B. McDERMID, FINANCIAL AGENTSVANCOUVER, D.C. Managing Director CALGARY CANADA

OLDFIELD, KIRBY & GARDlNJERHettle-.Drennan £o., Liniited IVSMN RKR

BrancheSASKATOON AND CALOARY. W'INNIPEGBazikers Canadian Manages

Adminlstrators, Asslgnees, etc. LondonOffice 4 Great WÏnchoèt.r St.,.-C

Isuisaui andi Bds ____________________

kéntal Agents Non.y to i.oan H. MILTON MARTIN

L8KAT'OON

nemal u.moeoe, Inaurance and Flnanclàl Agent
ProperU..s Manage.d VaIuatios Made
EDMONTON ALBERTA

72 TBGLER BLDO. P.O. DRAW13R 99

November 8, igi8.
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ESS AND QUEBEC COMPENSATION LAW

ior Coiurt of Province Decides That Iliness Contract-
ed While at Work Does Not Coen Under MA

a workman's illness, if contracted in the course of bis
an accident withi- the meaning of the Workmen's Coin-
tion Act? The question was subm'itted iii the Superior

i~n Quebec Province in four cases before Mr. Justice
r for adjudication. His Lordship's conclusion was in
egative, and the actions as entered were dismissed.
ar[y in 19)17 Joseph Brabant, Arthur -Charroni, Ernest
on and Edmond CharroLn were engaged to work for the

lian Pacific Railway CiinPany in the sourting yard, near
ne, They contracted typhoid fever, and Arthur Charron
His wioDamne B. Paquette, authorized by judgment

c court to enter in justice, took an action agalfst the

iy coihpany under the Worfkmen's Compensation Act,
ing $2,025 damages in lier own behaif and that of her
-children. It was alleged that dccased's iflnress was

icted while he was at work through drinkçing ilripure
supplied to him.

;rnest and Edmond Charron and Joseph Brabant recov-

[rom their illness, and likewise took act ion against the

an~y for damages under the WVorkmnpn's CoMPpensatiUfl
L1lçging liability on the grotund rnenticiried in the widow's

iistice Tellier ruled that the actions would not legally

ider the statute li question. Emnployers, his LordshiP
-A ii.t wfre liale under this nitasure for injuries resull-

TRADE 0F CANADA AND NEWFOUNDI.AND

A report on trade in Canada and Newfoundland for roi

hma been prepared by the British trade commi,,sionilcs r

Can da, and published by the Departmlent of Overseas Trad

of ti.e United Kingdim. 1Reviewing conditions during ioi;
it says:

"The most important fact beaning upon the econonm1

a,(no aaadrigte cri)7wste nrUte 
d 'States into the war. Before that event, it seeme

as though the United King-dor, engrcssed in manuifacturin

supplies of war for lier own needs and foyr her Allie-s, wou]

be compelled graduallW to withdraw from the export trac.

to Canada. Naturally, in s'uch case, Canadâi, both on a,

counit of proximity tc> the United States aind of the ever-ii

creasing mean.5 of communication between the two coul

tries, \would seek to obtain fromn the neighboring repubi

that part of bier requirements previol4Sly obtairied from tl

United Kingdosii, which the latter was xnot in a position:
supply lier.

"The entry of the United States into the war in Apr

ig ' , changed the situation, but, ixhilc the pressure lias fih

been relieved to ,on extent, the United Kingdorn manufa

turers have not liten in a position to resume their forrn

activities and t(; supply the demaxids froni overseas.

"On the other band, ±he United States; authorities ha'

found it imperative to curtail the extport of much raw mateni
~li- -vme frteelv into Canada before the entry of the Unit,

tht hcL

,ct, the judge added tixat 'il musi Fil-
;ued up-on resulted front ani accident
party's work. What was an accident?
tous (,Vent suddenly produ<cd f rom ti

of tht four case,. under consideratin
from an accident within the me-ni

ýtions, therefore, were disoeissed with

HELP WORKHELP
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OFFICIAL PROSPECTUS
The proceed. off thia Lomn wilI fin u»ed for War purpoge« only and wll b. lapent wholly in Canada

rue0 s14N'S t OPrNkc or Ta "uoaî ort.st> olYt a for Put, c Subscriutiou the

VICTORY LOAN 1918S
$30000,oO0 5;/275 GoId Bgonds

Bearing interent front Noveniber lit, :gts, and offered w in L un co t bu Îce of wlic h optioual sviîh the subtcrnbcr as follows.
syear Boda dueNvencrîtnp

vs ear Boud, dueNvuhr st-Principal payable soithont crt atOrfthh Moitît- 11I r and R, - iver G, ,4:raI ai O)ttIa, or ofthe Office of tbe Asistant'Reteîver Gencrai at Halifax, St. j'hI b arttnon oîel irnu neRgn, Calgary au VctnaBonds may bc regintered a- ti principal or a, to prînîl, au kd iltcilt a t ay iV f thl abiv.nrtuoued offices.Interest payable, vvithout charge, halfyery May -st aud N.- exber -at at :,!y b-r- Il in faaau any Charteec, Bjank.
Principal andi Interest payable in Cold

D.onoinations: S80, $100, #M0 andi $1,M0

Issue Price: 100 and Accrued JInterest
JInconi. Return 5%per Annum

lore. front t«axe-4nolutunrg any lncarne tax--Irp.aed ln pu'. anance, of fogielation .naoted by thé. Pariarent of Cannada,Thie proceada of thne L.an wal ieb usaiS for war purposes only, twul.di.g thno purcnase 0f grain, foodutuif s, mwntionsi andiotinur supplie. andi wili bda spont wholly je comaida.
VPay.-1nn tii le madeII an fulw

ne per c-ent.m cu lict";o p-r rt auryoi29 per cent. I)embe ;),î>lt i er cen. bruary pb
3.10 per cent. MriOb

The lant paynnent of 11.16 per cent, covr, .3 per cent. balance of prlacipatl aloi n.nn, per enurt. repireacting accrned juterest ut 5S' per tccut,frurin No)vembet int to due daýtea of tbe rcsprc(tive.stlneA full balf year'a -neetii be paîld ,on may .,t, nI>n, (-krg h ot tif th, bonds i nud in)trea.SnnbscrtitonN Mlay be paid mu fl at the tine tif alicaio ai o ibu neet ro u utlnn due date teete oeh,,viUn aeerned interent a: tbe rate of 5 , per cent, per aununi.Thin Loan lanutborized unuder %ct of Ilbe aranetof Ca Ada nd Ijotbý prinCipal and iitcres: are a charge opon liheCktuita
The Anint of tnin ianue ia$s no exclusive of tne annount (if any) pal.! for by the nuirrndlrr of bon,,dn of peiu nn hM'ýinuiter If 1-nneloeerreserv-rs th' rijght f, a11.t the hboIe or aoy part tif ihe annon: ubcribd liu ext-en ou yanuu

Convrogion Privilu.aeBoInds of hin isnisuI-, uin e th, n r ii furetss [i like -itrîy or' loner Illçbyte oeuneidniriu the rem1ainllz pe-ri-dI the WnaT. other Unan itînen nad a.brv be aLcepef : a anmi ac uti terat as ibe eqisaen f canbl for ihe pro< inbcption -,1,ue

Payna.nteAI] chequea, dnrafts, etc., covrring inataLimnnen, a~t,, 1,11 o-:t, patJe thUe Credit ,i Ille Minlater "f in-ace. Falurell IIo puyaninatalînnent ,hlenrint slurill rentier prluaiamet abItý to fufire aýld tht alloinnent ta cnllto. swbxcrlptionm mut be- a.ccompanitd bya dep,>nit of no per cent. of thneaonu soariei Of',ia Cartewh ald .abnciptioua ,, auy bt-nc onCnaaf any hrtri Baunksulîl accept nntbncription and lise rceipîn.Subscriptiona ray be palid bý fuhi a: fi net of apitonat at''-Il 'ithm inàtrrea:; or on anv inatalmeut dur dateI threaý;fir tiebriacerueti interei to ti.,n 4f aaklng paymqi: in f.U Under thIia prvsopy fn îbeldu a be matie A' ulouIf paid lu full on or before Nov. lrtb îotq, par \%ithomnit intrea:, or p- fe cent.If aexnainiug inataîlnnt, palid -n fle,-, ith, nqns, balancer ,f >I per cet rim ueot ($w,49 per Stan.>if rtmaiulug inîtalanents pair! on la n etMh, 19,bailaoce of -,, per centý . nuI nent(on per $înn.)
i f rem.iiiniz inataînnenta p'aid ou lceb, 6th, lqq balance of 5,, p-r cent. aid uterent, ($St.ni peT litan.)if rcnnaining intalment pai on Mar, (th, rnîs, baac f ;, prr cent. I d tintereat, ($3z,10 per $tan.)

Denonilnatlon and RegistirationBearer bnudn, atiti coupons, aill bce-r isnte!l den,,mnntionn of $ç, sio, 5a, aud tnnanâ nnay be registeeti an o priudpaxl. hfn'at coupon attaehed to then bond, ailI ber dure l on "a lt' :I')'.FnhIy registered bouds, the inte-rnt ou whlcb- la pl direct t, the ontr by Goeu elleeque, stili bec lu ln ultin n $Sipo,$n t4t,3,0,$,o, $5-,otx $50,00 Snu, or any multiple ni$t, ,o

Pa7m.ftt off InterestA fu hlf yeara5 intercat a: thne rate Of ýý pr ceut. per ann aili be pald May t3t, 191lg.
Form off Bond and DeliIve,Subacribrr mnuit indicate on tbelv applicaimn the fom of bond aud tint dcnomlnations requnired. and! the atecuritie, no indicated suill bcdelivered by thne bu.nk ilpoli payment of the anthacriptinu lu ful.Bearer bonda of thin lise vil]l br vial for delverv at thetim of Apicaîation to aubserlbrr dtaleonta ni makiug payniea n lu llBond, reglatere. an t, principal onlv, or ft.lly regînîcre! s to principal and! intereat, wlll ha deliverrd ta nnbtc'rlbrîs maiig payaient inn fu, an 109ean tine reqiolre. regiauraitin eaa bc made.,

Payiaent ofi aIl] inuaImmtt muat bc made at the baik orlgiaahly mmd b- thne snhneriber.Non.egoîblerecipt, adîl 1-frini. to aIl] au.bactribera vo deakat to pay by nstalnments. Thene rcipt, mai11 he excbangeable atannbseribcîta bannk for bouda% on any inatalment date 'a'len ibcription la p'al. in ful.
Formn off Bond. InterchangeableSulijeer b tlie paymeaî of 2ý centa for eleih ne.u bond immcd, boIdera of fIuîy regitere.! bOnda -uibhont copnaill have tht rihb t' ouver ino ond wthi coupw.a and! boîiers uf bonds witln coupon, mai11 bave tine rigzit tc convert labo fntlly rtgintereti bonda atitlont enupona, ta' auytinte, on application ta tbe- Miniater of Finance or any Asistant Receiver General.Forma .Of application May be obtaiue.! from any OffirimI Canvanae,, front auy Vletowy Lomi. Caumîtta,, or membeýr tinereot, or frorn alivbranneli n Canada of any Cbsrtered Bank,.

SubscriPtion Lista wi i~a 1,,on oe bffor November 18h. 1918
DEPAaRTINIEN OP~ FutACI, OtAVVA, Ocrd,.I 28tII, 198 
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,INESS TAX IN QUEBEC PROVINCE~'

>S Arise in Case of E3xtra-Provincilal Comparues

-Tax is on Total CapitalizatiOli

putation representiwg- the Canadian Manufacturers'
)n and the Montreal Board of Trade waited upon

ýter Mitchell, pirovincial treasurer, on Monidai',
8th, \vith regard to the.rnew regLulations as to the in-

)f taxationi on cornpaiiies in dýoiuig business outside
ice, extra-provincial comnpanies doing business in it,
complications irising out of the involved Proceduire
large corporations doing business both in the pro-
Ielsewhere. A considerabie round-table discussion

the representations made, with the result that the

itter was left in abeyanice, with the assurance fromn

ncial treasurer that while the province needed the

as a means of meeting its obligations <iuring this

.eavy expenditure, the tax would bc so arranged that

uid bc no doubling up of taxes on coinpanies doing

outside the province, and that efforts would be made
at the tax would be arranged that it wouid not drive
s having headquarters in Quebec province to seek

ations for their business.
tax in question amounited to i-iQc of per cen~t. on

o of capitalization, and a case was instanced of an

icorporation doing business in this province where,

rict ternis of the law were enforced, tihe total taxa-

Id amou>it to no less. than $ 100,000 on its capitaliza-
îoco,oob,ooo), aithough most of its business was don.

bis province, wvhicii would b. an impossible state of

by way of taxration on capital here, an(
where. He insiýted, -however, on the prinq
evenue must'be secured by the prvnca
t the losses caused by the abolition of i

of the conference the deputation ieft the
rwith the confiction that whiie the tax oi

Panies Must be enforced, it would be so
to cause unfair treatment of companies d
n this province and in uther 'provinces
s to avoid the difficulty of multiple taxi
niu'ht be doinL, business,

president ; Thos. Williamns
egislation committee ; Al
mi Rutherford, Lorne C. 'vý
urge Hadrili. The represei
irers' Associaition were Mes
branch legislation committ
r. P. Howard, William Rut]

LIQUIDATION

ng Action in 0
:reditors

koIders of ti

'If the well-

us to this sumimer,
one of the provincial
cognized authoriti', a
conipanies doing busi
ovincial coinpanies de
taxation ac<ording to

ni pioyed in Quebec

DitO Lii: ltu
for information

-'l, hqiq f(
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Montreal and Toronto Stock Transactions
1St.ok ilole tor Week 054.4 Nov. «Jas lois. agd &Uoi..

Montreal ad« ureatied ta Th#. Raoaaary Tbfhes by Moqsara Drnett & Co.,
St. acrmen St. Mntral.Toronto quotations "And interest.

Esulsealne ldi
Abwtbi ............. ........ .........

Ame.Hldo............................ .
&sbaio.. ............. ................ o. in.C ..r.. .t........................ ... .
Aub"In .........,........ ..... .. r.of à

Bell Tepiin.... ...............
British ColumbiaPlllg d ai n........
Brornpton... ...................... ............
Brazilian................... ................. .....
Canada Car. ........................ ......... coi. à2j

............ .................... prof .
CanadIe Convorters ....... ..........................
Canada.cornent ..................... ........... coUl.

....................... ...... prof.Canada. Cottons -**--*-**............ ...........
.................... Prof.

Canadian Pacifie Railway .................. ... ýý:.ý. ..
Canatdian Locomotive.................... ...... ... i
Cen. Rubber........................... ............. ...
Vanlida Itai l o.......... e............coin. iLu

. .............. «........ ... *pref. o
Van. Porgings ............................... vintru
Canadien Geinerai *lcrc..............
Cons. Minint and Stmoking..... ........ ............. 2
Dominion Bridge........... ... ......................
Dominion Irn..............._..._. ... ........ prof.
Dominion Steel Corporation.. .......... ........ coin. 02
Dominion Textile .................................... 12

...................... prof...Duluth Suporlor..:.......*.....................
Goodwins ......-............ ..................... ...
Oould Manufacturing ...... ...........................
Hillcrout ........ ....................... ...... 
Howard Smith Paàper................ ... ..... prof,
Inter. COaIl........................ ... ......
Lairo of the Wood. Milling.......... ........... cm.

. ....... .. ...» ... prof.Laurentide Vo ...... .................... 1
LaiConat. .............................. cm.

Macdold .....ln.. .. .............. ...........o.
Mackay. ý . .... 1..... ............ ........ i.

...C Bro........ .......... .. -......... ... prf...
M iee Mlln.... ............ ............ r.

Montreal Llght, Hea t'andP r.........
Montreal Cotton....-... ....... _...... ........ corn. 6
Montreal Tramway ................... .....deb.
Montres! Tele......................
Ogilvle Plour Mille...... ............................
Ont. Steel ...... ... .....................
Penmin ..an............... 1.......... .........

.............. .......... -prof.Wiordan Paper...... ...................... ....... 12
Quebec Railway, Llght, Hoat Power .................. 21
Scotia ..............................

Ubalngan..... .... .... ................ f.
1hwngnWator & .i... .................. l

Sherwin Williams ......... ...... ........... prof.
Upaulna RIver. ............. .......... coin.ý..

*,ï .... ... ... .. * - - -prof. . .
CtlV..ý>f Canada.... -....... 1.............. ..... 2

- - ... .... ... .... ... .... ...pro f.
lS.Lawr.ence Plour MiII, ............... -..... orn. 9

Tucketts .. . . . . .. . . .. . . .. .
Toronto Riway .................. ........... coin,
Wayasso Cto ..... ..... ............. .... ......... 0
Woagm....... ............................. ...... 50

.. . . . . ....... prof. 86
Bank of British North Anmorica.................. .... 1....
Bank of Commerce ....................... ..... ....
Bankf of Montroal .................................. 21
Banke of Ottawa ... ............... .................. 20
Bank of Toronto............ .....................
Bank d'H , hla ......................... ........
DBnon Nainal, ...... ..

DoinonBak ......... ... ..... ........ ...........
Imporial Bank.... .. ................................
Merelsant% Bank ................................. 17
Maisona Bank ..........-............... .......... ....
Royal .. ........... .......... ....... 0
Qmsobec Bank . . . . . . . . .. . . . . ... . . . . . . . .
Union Bank. ..........................

Noutreul Bondé
Asbetos .. . . . . . . . .. . . . . . . .,. . . . . . .
Canada Cernent --ý..... . ....... . .. ..
Bell Tolephone ..................-- .

CaadanCatos.................. .... .... ....

Cc teeRapd........................ ...............

.......:i ...... ...
Inter. ~ ~ ~ ~ ~ ~ ~ ~ i CO I. ....I*.. ..«. .. .

CloSedi Sales

;2

et

tif

III

94

163

97a

84ï

il,
1i0

1

.$3.

eNouteal Souda (Co*iinued)

Scotia ................ ...... *-*- **'- '..........
Sberwin..W _ î « ........ ...................

Steel of Cana2da ......... ........
F.rst Dominion W.r Loan ... .................
Second Dominion War Loan...................
Third Dominion War Loan.. ....... _........... .
Wabasso Cotton«... .... _................
Wayaamack. ................ -.........

Opentdi Cload i Sales

.éiÎ
64
81 60

à56

2
ili

j

4

4

2à

51

Moi
10
60

22()

130

230

10

4100
êo
1100

1000

Terant. stocks, Nov. datl Aaked Bld sales
Amoslukln..............................

Amrit»s clunbsi ....... . . . . .  .  . 6
Bealsanpc....... ........ .............

&JlnClmi Fondr........... ............. 7
Vaadiu., ý ... . . . ........... of.

64.ai 111
CanadieLnde " .....nry........ .. ci i.o......... 7

ca ational. inei t ........... 1s
Can..îan Lcomutve...................

.~~~prof.......
Canad Pe.manet....................................

Ctadig Late& National.............,. ................ j 26

Corne- n..................................trust
....- .. prof.......
.prada P.naa....

o.Lan............. >............. ............
.oirof............

CofdrainU*................-....... e,....
Conysumera ..a.... ............... ...........

Canner.......................c. 60 16

Doneion là[u.,...................... ....
Dululneel Cjas a........... .................... 4126 ...
Damerica........n. ................. .... -
uanlo p~.... ......... ,..... ........... o. lm.

Duronh au e........... ....... ........... c< u
Etctia evlopmi c.......................

F. N. 8uafM........................... ... ...4 61

MelcnL.&................... ......... 11 851
Hm lon P o id n ..... 3
Hat.!,Car.................................

La ose.a Steelý ........ .......................
1Pacfl .o rnut... .......................... ..... ... *

.prof. 'm7 bi

PMonrh ............................ .... i... 6
.aýS prof. . ..... 1

Quebo L, . ...................................

*awerMaeeyprof. mu

Sbede W.t................ ...... prof. £0
Smeov..pr......... ..........................
Ceto,. ml.............................................

Staard...... ...... ... t
Se ousn ....... 1........... .... .pref. 83

SpapecL, H. &r.... ............. -................. 0 o
Tussko................................ prf..... ......

..................
Towroto V ea Trus............................

Tolrot -... ...... -............ ....
TCon. uuelee ............... .................. '... ,
Trthew e S . e................. ....... n 2 4 20

..n o .Co .e.......... ......... ........ ... ... . ....

ToonoMomtrealTr...................... ....... .... 10
awoToronto ..er................ ..... ..... ....

Tooinion alw................................ 20... .. 6
Imporlal B...................................... 2

Btandf ard on.... ............................. .... ...

Donion Bnk.......................... ...... 202

Mexcns Banl............ ............... ....... ...
.o a a k >........... ... . '.. .. . . . .28 . ...

StandaBankf ... na............._.............. 0
PlUionLBank ........ ..... ........................ 0 14à 10
CanadarLa.......»......-,...........................20
CanadWa Loomotive .................................. 2



OF C

FOR CONSUMPTION OF MERCHANDISE FROM

UNITED KINGDOM.

TRADE OF CANADA WITH UNITED STATES
BY MONTHS.

IMPORTS FOR CONSU.MPTION OF MBRCHANDISB FRO1

UNITED STATES.

Motîs Sio mlis

..t .. . . .- . . .

ember...... . .

.... 7,338,718 8"
... .. 6,243.327 8,
... .. 7,327,255 9'ý

6,978,123 8,
. 9,449,230 10,

isca Years.. 77,370,682 107,1

1 5-6 j 1916-17 j 19 191 E

~. i r *$

219,658 791.908,127

SE TO UNITED S

7 1917-18

.. ... .. ......
ýt .... . ........
m e ....... 
e .. .. .1.......b. ... .. .....

mbere........ ....

ery...........
abr ..........-...nb..,......... .....

ais, PlacaYeatrs.

8

42,153
186.497

2,00,085
1,121,02
2,125,681
3,908,253

50,942
145,768
3s3.252
416,19089,-S
20,780

11,228,842

1,9M4.71 l,01

15,923,522 15,51

[STED SECURITIES
Bid Ask _

5 52 C.. Marconi
..... .pref, 74 82 Can. Mo.rtgage .

.... - en .... l.l
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CLARKSONP GORDN & DILWOiTH
CHARTEREDi AcCOUNTANTS, TRtusTiES, REtCEIVERîS, LiQuiD&TORs
hferchiants Bank Building, 15 Wellington Street West, Toioiro

B. R C. Clarkson. 0. T. Clarkson,H. D. Lockhart Gordon. R.J. DilwortII.
Establialied 1864

ICharles D. Corbould
CHARTERED Acc.UWrANT AND AUDIrOR
ONTARIO AND MANITOBA

902Z P"ari ldg. ...... Wiamip
Correspondents at Toronto, London, Eug., Vancouver

A. A. M. DALE
CHARTERED ACCOUNTANT

WrEYBUR;N SASKÇ.

GIQOEI EDWvAxDs, F.C.A. ARIrBs H., ED)WAR1Us, FI.C A,
H. PERCIVAL EiDwAiRD$ W. POMEROY MORGAN W. If. TH'I,%1ýQN
CIlAS. E. WHiITE T. J. NIACN1AMAEA A. G. EiDWAEDLs
O. N. EriWAEDS C. CMcNAs Tnos. 1.Gaý iA. 1- STI£VtN ___________ T. P. Hîu'.

EDWARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

OFFICES
TORONTO .,,CAINADIAN MORTG;AGE BUILING
CALGARY ,. .. IERALD BUILDING
VANCOU VER .. LONDON BUILDING
WINNIPEG.. .. ELECTRIC RAILWAY CHAMBERS
MONTREAL .. McGILL BUJILDING

CORRESPOI*DENTS
1-ALIFAX, N.S, ST. JOHN, N,13. COBALT, ONT1.
LOND)ON, ENG. NEW YORK, U.S.A.

HENDERSON, REID AND> CONMPA1NY
OIIAftTEURD ACCOURTAJST*

WINNIPEG. Manitoba MEDICINEH AT, MUborta
HENDERSON. REID ANE) PATERSON

DIAIEa AOCOU TANT$
ACADIA BLOCK. LRTHBRIDOR Alberta

W. A. Henderonn J. l. Reid R. J. litchl. Paterson

DEFICIT ON R<CINA UTILITIES

Thse three public utilities ùpe-rated by the city of Regîna
ýshow a total deficit of $61,331-89 for the nine mornhs ended
Septem-ber 301h, according ta a statement prepared by Glad-
wel] 'nd Wilson, the ciysauditors. Of t>his aImount property
sales comtributes $15,431.o6, leaving a balance of $45,goo.83>
te be provided froux general revenue.

The stree-t railway deficit now amnounts tO $42,405. 18 as
coxnpared with an eSthnat(Id deficit for the entire year of
$46,824-82. I other words, if thse deficit of the railway conà-
tinues ta pile up at its present rate the estimaied de~ficit forr
thet year will bc reached at the end of Ortober.

Thse ejectric light department shows- a deficit of $16.-
490.71 at thse end of thse nine mont»hs as opposed to au esti-
snated surplus of $3,191.o6 for the year, -,hile a defloit of

$,3ls tharged up againSt tise waterworks department as
coprdwltb an estiunated surplus o)f $813.ol7.,30 for the

BERT. RI MASECAR,
Chart,-ed Accountant

Acceuntant Liquîd*tor Trse

SASKATOON, Sask

Do A. Pender, Siasor & Co.
CHARTERF.D ACCOUNTANTS

805 CONFEDERATION LIFE BUILDING
WINNIPEG

RONALID, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & CO.
Charg.r.d Accoungant# Audit.,. Truste** UÀquiidaora

Wimnipeg, Toronto, Saskatoon, Mrose Jaw, London, Eag.

CANADA MAY HAVE NEW COIN

The Minister of Faneis considering the design ofa ne- one-cent copper coin. The present one-cent piece, wbjile
of1 excellen~t design, is of so large a sin, as to make it incon-
venient to carry more than two or three in the pocket. The
flew coin will bc slightly larger an~d sihtly thicker tian aten-cent piece, so as to be readily ditnguishable to thetouch.' It will tak- ., ()Me time to have th clic mlade and the
coins issued for circulation.

British Columibia shipments oe lumber to Eaatern Cnd
in ic>î8 will probably reach a total of i 5ooooooo feet, acer-
ing to the stimate of Provincial Lumnber Commissioner I. B.
Beale, in a rePort ta the chief forester for British Columbia-
Tise amount estimated for 1918 is six times the quantity
shipped te Eastern Cana-da in 1014,

Auditor

F. C. S. TURNER & CO.
CHARTERED ACCOUNTANTS

Trust & Loan Building WINNIPEG

IL WILL&A$O.. C.A. J. P. W*uwàc. C.A. A. IL W*iaau C.A.

RUTHERFORD WIALLIAMSON &, (10.
Cbawt..r.4 AefeauuflulaSegei B.dto *M i.kWMM.,s

te Adelaide SWeu" Rut ~ OU leGiUlDand1g

Cable Addremg-** WILLCO,-
bprsattI at Halifax, St. Jha, Winnipeg, Vacouver.

Ask the Subscriptlon Departmen:
about our Special Book Offer,

Novembri- S, igi&ýý.

Trustes

F C. S. TURNRIt WILLIAM GRAY JANIES GXÀNT
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GENERAL STATEMENT.
Of the Affairs of The Molsons Bank on the 30th Septembes

LIABILITIES.

Capital Stock paid in .... .. ............ .. $ ,
Reserve Fund ................. $ 4,800,000.00
Profit and Loss Account ...... 248,29.41
152nd Dividend (i- 34 year at

11% per annum ........... 110,000.00
Dividends unpaid ............. 1,275.50

Nm_ n11 c;nr o 7.o60 5,159,
Noise of the Rn1, in rirenlation 7.06.670.00

,194,559.20

263,430.52

208,493-93
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PROFIT ANI) LOSS ACCOUNT.
Sitrment of the resuit of the business of th)e Banilk for

the year ending 301h Septemnber, io»8

Balance at credit of Profit atnd Loss Account, 291ih
Septemrber, 1917................ ..... ...... $151,826.40

Net profits for the year after deducting epne
of mianagement, reservation for interest ac-
crued on deposits, exchauge, and Provision
for had aind doubiful debts...............712,485-01

$804,3! 11.41

s n ria.:; been approprîated as rolîows.
14oth Dividend at rate of iî i % .......
15oth Dividenid aI rate of II ...........
i5jst Dividend at rate of il.........
152rid Dividend at rate of il%.............
Contribution to Officers' Pension Fund ..
Patriotic and Relief Funds...... ........
War Tax on Circulation.............
Reserved for contingencics...............

$î 1îoooo.o
1101000-00

21,282.00
15,000

4Q,00ù000
100.,(X >. (0"

Leaviing at credit of Profit and Loss Account, 3oth
September, 1918.-.................... .... 248,020-41

$86-1-311.41

President. General ManaZ'er.

AUDITORS' REPORT TO THEI* SHARRHOLDERS.

lie Chief Office in Mont-
) at another time as re-
at diffenîi times durinrg
ash and Securities field

ýark,
I Returns from all the
olca ai the Chief Office
i gig, and fin~d that they
:tiogis which have come
inion, within th~e powvers

ation and explanatians
at, ini our opinion, the
exhibit a true and cor-

ie close of business on
lie best of our informa-
i, and as shown by the

IlH1N G, Audito
DG&ON ,
irtered Accountanîts

ADDRESS

ual Stâtemnent of T
M 1eb considerf-d Mn
v the saine as for
te Bank's histlory,
ing lte busines, ti
)f assets of thirtv rr

lIT TIMES

lu the emerrgcncv ot war the governmiexn exerciîsed its
p)owe(r by regu.lating pli(ces and in othcr wayý, lu i which ac-
tion the people1 wilhingly submîitted in these tilmes f stress.
\Xs the, end of the( wýar apracete trust theý govtcrnmient wiIj.
be as ready to remlove aillrsrcin as thec public wi11 be to-
be f ree fromr 11hem, and th;it oui statesmnen in -the rexoiltruc-
tion perxod will showsoîî juidgmnn, toleraincc and breadth
of v 1 cW.

The pasî yar hâ> undoubtedly, been most favoraLble to
the farnier-s in Eastern Canada. They are getting higher
PrIcos than e_,e(I fur thecir produce and, owing to thc shortage
of food in urpthere ik ni doubî thgy u1 iii ontie toe
benefit for some, ycar, iiione Whilv thv etr harvest
bas flot beenl liarly so gondl as' vaxpcted in the early
part of the summirer, the- hîigh prîcrs will bnnIlg a ver> s*is-
factory amnount (if mcncy into ilt country.

De. pýosits in the chartered( b;inks, in Canada have increas-
cd during the year c"5,oooo, and at the emcd of September,
[(918, were $,4Oooo.The circulation hats aiso increased
by 3,oooo and now stands at $21,245.The total
luans, including cali Ioans in (.ndshow% an1 increase of

During the year an a1dditiçonal numrber of oui officers havejoîned the airmy their places 10 o e e!xtent have been takeu
by- yojung woennUfortunaîtelyý miarty have failen in battle
ý,ince last we meýt, aInongst whomi k counted a inanager. Wc
have reason to be proud <of the share our meni are( taking lin
the <onflic-t; let lis hope that the time is flot far di-tant whek
weQ shahl give themn a hearty welcorne home,

The President thenk inited discussion, buit, there being
lin, e moýved the adop)tion of the Annual Report, which was

sconded by the VicvýPresidvnt, Mr. S. H. Ewî,ý-ng, and unani-
mnously. adopted.

It was then moved byv Mr. W. R. Miller, sfeeonded by Mr.
Alfred Piddington, and resolved, that Mess. ý Geo)rge Creak,
Lemnuel Cushing and Charles A. Hlodgson, bo tontinued in
their office as Audit ors of the Bank for another yecar. Tiis
%vas unaniniously adopted.

It was moved by Mr. A. Browýrini, seconded b\ Mr. W.
B. Blackader, and resolvrd, that the Seretarv be inStructed
10 cast onme ballot for the re-cetcion of the Djirectorsý, whiclb
was unanixnously carried,

Messrs. C, E. Spragge, and Alýfried Piddington then pre-
sented the report of the cuines as follows:

Montreal, No)vember 4th, 1918..
To the Geineral Manager, The Molsons Bank:

Sir.-We have the honour to report that at the Animal
Meeting of thte Shareholders of The Molsons Bank, held titis
day, the following gentlemen were mw-elected to the Board of
Directors :

Win. M. Birks, George E. Druinmond,
W. A. Black, S. H. Ewing,
V.. Chamberlin, WVm. Molson Macpherson,
V'. WM0son,
A výote of thauks of the Shatrtholders ýto the Pré

rs. Vice-P resi dent, Dfreetors, Officers and Staff~ of thxe Ba
their eficlient services during the yvar, ws then moi
Mr. W. B. Blaekader, seconded bv Mr, A. Browning,

In presenting titis vote ot thxinks and appreciatioî
Blackader said: "Very o)ften these votes of thank,- are -
matter of form. But duritng the past few yeapao sr
carrving on of this Bank in war tinme has becom o
more tian a matlter cit form, andI ie feel thait the wr o
of our officers and staff .%ho have carricd on the ww
equally a part ot the naina ndeavor with that of
breve eoflcers of the Bank who have gone «Verseab and

ken their part, many of thern ta' make the supreme sacrifice.
repot we bave received to-day. shows that those officers

he Bank litre have carried dout their duties as capably aj
s t those who have becn able lu go overseas. The srnall o

the ance of ahareholders te-day shows the entire confiden
but have in the management of the Biank, and in their Dirte
his The President brief1y tbanked the Sharehiolder-s fo
ili- reaewed mtark of confidence in hinself. the Officers ané

of-the Banik. The service., 4of all, he declared, haýd been
1he coisistently and loy-ally, andI le fit conlfident that thte ivte Tht Molsons Bank hî,d been ,carried nt iii such a mani
in ta flot oniy conserve the intero-ts of th-, Shareholdcrt', 1

ny aid the country's business in this, oeriod of war, whi
lt trtrsted will have li>cltlded bf fore the next ilnnual mýeti

ýod The meceting then termlinated.
)n- At a subsequent meceting of the Directors, Mr.Wlie Mosm acnherson was re-electeti President, and Mr.
in. Ewîin Vice-resident, for the ensuilng year.

year
ather il
We h

1
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MUNICIPAL BOND MARKEÎT

The Monctary Times Weekly Register~ ofI Mun'cipal
Activities and Flnancig

Calgary, Alta.-The city council hus entered into negotia-
tions with the Mailosons Bank for a special loan of $ 500,oo0,

with which to meet the city's obligation to Spitzer, Rorick and
Company, of New York, The bank, is to take iax arrears as,
security, and wilI charge t> per ccont. iinîerest.

St. Hyacinthe, Qu.-T he ratepayers cf the City will Coli-

sîider a bo0nus of $20,000 tO the Canadian Pipe Organ Comn-
pany, which lias been lo>cated in tliat city since igo6. If it is
approved, $20,000 of 5 per cent. bonds wilI bc isnued with
interest and princil)al payable at the Bank Nationale-, Si.
Hyâacinthe, dated ist December, igi8.

Toronto, Ont.-According to a report submitted to the
city counicil by the finance coraissý,ioner covering the pecrio»d
fo tanjanuary ist, to Septesnber joth, i918, the uncontrollable
expenditure has been $4,47(),653, and the cQintrnllable, $(>,-

(132,884, making a total Olf $11,112,537. The aincounts, it was
eýsiimnited would bc expended up to the date named were $5,-
3giz,58g andi $7,868,472 re5Pcctively', o)r a total of $13,261,06i.
~Thete is a balance of $6,568,877 With %\ich ta) finish the year.

NeSw Westinlster, B.C.-The Lurnberînalî's Trust Coin-
pany, of Portiand, Ore,, without wailing for the tinte 0cf their
option to expire, hàas eýxtrcýised its option to purchase $70.000
4)f the city's recenit iss;ue of five-year bond certificates, ini
addition va the $100 it has already p)urchatsLd. This leaves
bonds -to the ansount ýof $2.3o,ooo) stili in the city's hands.
Originally 'the City issucc $5oo,oxoo of these zoýnds to retire
treasury certifiCates. Woodl, Gundy andi Company, Toronto,
hought $îoo,ooo-K, andi for soeweck, heki an optiýon on the
reinainîng $400,000, but failed t1eerie Thon thec Lumbet-
mnan's Trust Coqiinan, wvhich basý its headquarters at Ilort-
landi, Ore., houht, $ îoo,Ooo andi took a1n opti1 o$7,000,
which bas nowv been closed,

Motril, Que.-W-\ith the close <f the month cd October,
the collection of prpryassmnsat the City Hiall ieached
a high figure. WVhilte ilh corporation of Montreal does flot
al-Aow% any discount on properiy taethe faut that interes;t at
the rate of 6 per cent. will be charged, explains why the beavy
amounits arc, no)\ being received.

That the ireturi, this earar ahcati of thýosc received a
year ago is evident frorn a uolnparison of figures. Thse total
amoluînts collectedl in pn<errty -s;essments frain about Septein-
bher i5th ta and inclucling Octoer ý3 1iSt iS $2,758,031 as cOin-
pared with $2,29o5,7c92 foi- the saine period a year aKgo. This
increase of neaily hauf a million dollars is due, of course, ta
the increased rate of taxation, which i,, this vear, for the
first tîrne, $î.3 $s co valuation, asý c<impared with $j a $io

rece~ipts f ron thse prol
ay bc judged by thse ft
unt taken in was$
toIser 20th. 1,7;

Debeintures ainounltifl to $20,000 were issued for the PL
pose of paying the above inattlrity, at 25 years expiry, bearii
5 per cent. interest. These were sol<l at q4;ý per cen~t.

The bonded jnd4ebtedness on the 3oth day of Ju-ne, zi
\\a,, $64,500. 0f this ainourit $283,OO0 iS carrying a sinkii
f und for its redemption at xnaturity.

The amount required to pay interest on the bonded, de
a, it stands above is $2S,41 7-50.

On 3oth June, igiS, "Sinking Funds" had at its crec
$~,onamnely -

ifonds in safety deposit box (face value $43,000).... 4,
Slcial deýposit with Bank of Nova Scotia......... 1

- $51,5

LIBERTY LOAt4 TOTALS

The tourth Libeý
than 886,6,000,000. F
b\y tbç vreasury show
eIqtimited that 21.000.

)an was ovier-subscribed by m,
eports, anrouncedi on the ist ir
seription)s ao$f 86,163 d It
,rsons bought bonds.
ticts over-subscribed, the Bosý
nt. of its quota, and standing fi
Richmn'td madie 123 per cent. .

utrict perceritages were - Clevela:
Louis, 113;, Atla.nta, 112; Dal]
Chicago, rio; Kan-as City, îI

ENTS

shiprnents of ore
leelç ended Noveir

Buffalo, 351,570; 1

4,920; McKinley-1

.Ist inow amnoui

ty tax have been aver-
wing figires: October
71,705;, Octoher 3oth,
-tober z8th, $184,850;
ail was closed, but for

ainounteti to $86,609;

thse Board of Trustees
during thse year was

to thse Bank of Nova
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IDIVIDENDl-S AND NOTICESI

BANK OF MONTREAL

Notice is hereby given that a Dlvldond of Two-and-onu-
HaIfeger Cent. upon the l>aid-up Capital Stock of this Institu-
tion has been dedlared for the carrent quarter, also a SonuS
et One Pur Cent., both payable on anid after MoUnday,' the
Second Day of Decumber next, to Shareholders of record of
3tst October, igîS.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,

Geineral Manager.
Montreal, 22nd October, 1918.

THE CANADIAN BANK 0F COMMERCE

DIVIDEND NO. 127.

Notice is hereby given that a quarterly dividend of 2%~
per cent. upon thie capital stock of this Banik has been de-
clared for the three nionths ending ýoth November, xgî8, ta-
gether with abonus of 1 per cent., and that the same will be
Payable at the Bank 'and its Branches on and after Monday,
2fld December, igîS.ý The Transfer Books of the Bankc will
be closed from the i6th to the 3oth of Noveniber ucat, bath
days inclusive.

-By order of the Board.
JOHN AIRD,

General Manager.
Toronto, î8th October, Îigi.

UNION BANK Or CANADA

DIVIDENO Ne. 117

Notice is hereby given that a dividend at the rate of o %
per annurn upon the paid-up Capital Stock oM the Union Bank
of Canada has been declared for the 'current quarter, and
that the, sanie will be payable at its Ba.nking Hiouse lin the
City of Win-nipeg, and also at its branches on and after Nion-
day, the 2nd day of December, igi8, te shareholders of re-
cord at the close of business on the r sth day of Noveinber
next.

The Transfer Boks will be closed f rom the I 5th te the
3oth day of Novesuber, lotl days inclusive.

By order of the Board.
H. B. SHAW,

Winnipeg, Oct. 17, ic)i8.% Gener<al Manager.

THE ROYAL BANK OF CANADA

DlVIDEND No. 125

Notice is heréby given that a DivIdend of rhr« per
cent. (being at thxe rate of twelve per cent. per annuni) upon
th~e paid-izp capital stoýck of this ýbanlc las 'beçen declared for
the current quarter, and will be payable at the bank and its
branches on and after Monday, the second day of December
next ta sha.n'holders o~f record of i5th Novemiber,.

Bv order of the oard

General Manager.
Montreal, Que., October rS, ioiS.

THE REORDON PULP AND PAPER COMPANY, LIMITIE

COMMUN STOCK DIVIDEI4D No. Il

Notice is hereby given tliat a quarterly dividend of 2ýý
bas been declared on the Comnine Sto-ck of thre Company for

tequarte ending Septeniber thirtieth, io18, payable No-
vebe fiteenth. igîS, ta shareholders of record at the close

IITTET,
'retary-Treasurer.

&TART TIMES

KERN AGENCIES, LIMITED
INSURANCE AND0 INVESTMENT BROKERS

PROPERTIES MANAGED-VALUATIONS MADE

MOOSIE JAW, SASK.

TOOLE, PEET & CO., LiMi'ted
INSURANCE AND REAL ES TATE
INVESTMENTS MADE. ESTATES MANACED

Cable addrss. Tapeca. Western Un. and A.S.C., &th Bdltion
CALGARY, CANADA

HILL & K EMP,, LIMI TED
Red Estate, ImSurSo and Faaciul Agent&.

Properties Manared, Rente Collected, Valuations Mând.

SÀSKA TOON, SASK.

<iiSTABLIS§HED lm)0

WJLLO0UGHB Y- S UMNER, L TD.
DOMINION 0F CANADA VICTORY LOAN
FARM LANDS, IN BLOCK AND RETAIL

SASKATOON -SASJK.

London *e*... buak. Rteet %#. james,t

. . DENNIS, PresidentL JAMES8 W. DAVIDSOI4, ViePrecldent.

The Western Agencies & Development Co.
FARAI LANDS AND INVESTMENTS

Calgary, Alberta, C.aua

J.,S. ýCARMICHAEL
FINANCIAL AGENT

SASKATOON, SASK.

J., A. THOMIPSON
Govementand Municapal S.eurties

CORRSPIONDENCE INVITEZ)
Unaloz, Bank Building - WINNIPEG j I

L.. COFFEE & CO.
GRAIN MERCHANTS

Board off Trait. BuUidng',T 1 HiM» FLYNN Etablishe 1845 Tironto, Ontario



MDp.8ONS BAN4K STAT19MENT

The complete aninual report of the Molsons Bank, together
~th the president's address. appears elsewhere in this issue

The ZjrLnctary Times. The report was reviewed in our
sue of the 25th inst., the substantial increase in net profits
r the year erided Septeinher 2oth, as compared with the
'evious year beingz noticed. The balance at the credit -of
"Ofit and loss account is flow $248,02(), as compared with

151,820 at the end of the financial year 1917. The bank
7ovided for its usual contribution to officers' pension fund,

ioLtivc and relief fundsý, war tax on circulation, and reserved
iooooo for contingencies ini place of the $75,ooo reserved
,r depreciation of bonds last year. Dividends at the rate of
r per cent. per annula were paid as uSual.

The Molsons Bank is onie of the oldest of Canadian finan-
al institutions, having been incorporated by act of parlia-

Lent in the year 185 lts managemrent bas been character-
cd throughout by conservatism, and while somne of the other
anirs rank higher in pbint (of size, the reputation of the Mol-
>)ns Bank for financial soundness is equal to that of any other
ank lin Canada,. The reserve fund is 4,8o0,00o, or 2c, per
ent. g-reater than the capital stock paid in, ini addition to
,hich there is the profit and loss batlance mE'*itv-ned above.
'he bank owns Dominion and Provincial goverrument securi-
Les totalling $5,2o8,8o6, and -other municipal aind public se-
ixtities amounting tca almiost $,ooo.The bank's reserve

ri Dominion coin and notes at t~he end of the fiscal vear
mv'unted to $(5,3134,957 and the deposit in the central gold
cserve wa~s $1,75,00o.

NEW STANDARD BANK PRESIDENT

Mr. Welinto Francis, K.C., has been electe.d president
f the Standard Ban~k of Canada in place of the Lite W. F.
,owan. Mr. Francis is a ne<mber of the firm of Francis and

Vardrop, barrisýters, and solicitOrs, -of Toronto. Hfe was
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TUE XO1XZTÀUy TIXES

Agents, 'Attenti*on!,
THE WESTERN LIFE ASSURANCE COMPANY

matie (atnng others) the. tollowing remnarlcable increases in 1917:

NEW BUSINESS RECEIVRD. ............... INCIIUARE 146%
ASSURANCES, NEW AND REVIVD ....... IN(28EA85 147%
NEW PREMIUMS RECEIVED ................. INCIEASE 166%
ADMITTED ASSETS ............ ........... INCiEEASE 81%

Tih. Compatiy noir bas a Domninion License, and lu extending its organ-
lzation. and le prepareti ýo otter advantageoua termes te ospetent
producers. Write te tha

Head Office -Winnipeg, Manitoba

Theç Standard Life Amsrance Comupany of Edinbargh
Entablineec 1828. Head Offie for Canada: MONTREÀL. Que.

liyested Fonds... .. 6U,5000 Invstnents under Can-
Depos110d mih Cana- adian Branch. over...$ 18.US.W

dian Oovernmeut and Revenue. over ............... 7,9WAS
OuvernmentTrust-@Bous deiared.......... 40,M0.000

e«, ovsr.. ý....... ... .0,W Ctaitus paid .......... i. ,0,00
0. M. 88.00131, Mgr. F. W. DO RAN. Chiet Agent, Ont.

IENDQWMENTS AT LIFE RAT7ES
158USED ONLY BY

TH1E LONDON LIFE INSURANCE CO.,
Head Office ... LONDON, CA.NADA

Profit Reuitith sia Compan 88% betier thén Estimates.
POLIC 1 S BGO AS OOLD."

stern Empire
Lwrancs Coinpazny
emrset Building, Winaipeg, Man.

RANi OFFICES
tAW CALGARY EDMONTON

1
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Confed eration Lif e
ASSOCIATION

'ns LIBERAL POLICY CONTRACTS
ON AU.. APPROVEN) FLANS.
Ovs'îcER S ANDti lICTOR-8:

laresident: J. K. MACDONALD, ESQ.
VICE-PiIESIDENT AND CHAIRMAN OF THEi BOARD>:

W. D MeATKWS. BSQ.
Vice-Presldeut-

SIR EDMUND OSL.E1. M.P..
John Macdonald. Esq. Lt.-Col. J. F. Michie
Joseph ilanderson. Bsq. Peleg Hnwland. Esq.
Lt.-CoL. 4. B. Gooderbani Lt.-Col. The. Hon. Fretter c Ni1choUs
Thos. J. Clark, Bq. John Firstbrook. EsQ.

<Jeu. Supt.ot Ageices; Actuars': V. R. SMITH. A.A.8S.. A.I«A.
J.- TOWBR BOYD Seeretatrs: J. A. MACDONALD

> edical Director 7
ARTHUR JURES JOHNSON. M.D., M.R.C.S. <Rug.

HEAD OFFICE .:TORONTO

" SOLID AS THE .CONTINENT "
Throughout its entira bistory the North American Lite has
lived up to its motte, "Solid as the Continent." Insurance
ini Force, Assets and Net Surplus ai! show a stead y and pet -
inanent increase mach year. Tu-day the financial position
of the Company is unexcelled.
1918 promiîses to, be bigger and better than any year hereto-
fore. If you are Iookitig fer a new connection, write Us.
W. take our agents loto our confidence and offer you scr-
vic"-eal service.

Correspond with
E. J. H ARVEY. Supervisor of Agencies.

North American Life Assurance Comipany
"SOI1 AS TUE CONTINENT"

HEAD OFFICE TO NO

1I Wish I Had Talcen Twice As MuchI"
Nothing is more otten repeated le le;ttr rctived at out office than the
expression -I wisii I hd taiçen twlce as much insursace white I was
a boutilc. When endowmients. dividende or cash Settlements ane paid,
the aasured very of-en acknowledges the. remittance witii that remsark.
The truth ia ven' few men take as much 1,1fe lnsurance As they cati
reasanably carry-Rnd repentmnce often cornes when additionsl Iasai..
ance is netprecurable. P>robatbis'every reader efthis paper belleves in
Lite Insurance nd carries morc or less of it but oreshould ast himsolf
tule question, Ami 9 arrying as Eupek lasuramie as 1 fais At.vI'?
If thé policyholders who are now efterlflg the. Compaeny' ould reatd the.
évidence of gratified policyholders and beneflciaries, theywould maie a
g reat e ÉYdrt tri ioyens. the. amount applied for-and existing polios'
h&d ers would double thi e mrount of their parotecrtion. "On, word

more".: - wha t i nconie would vour prement Insurance yield thben hou.
Clary' At Say'6%

The Mutual Life Assurance Ce. of Canada
WaterlooOntario

A WORD TO THE YOUNGER M4EN
lIn one of bus famous Essays John Stuart MilI, tii. great Econo-
mist. made the following terse Mtaternett

1, We.1ai dire to b. wrll off, buti few possessathe effect-
ive desire of accumulation

That is the. point-to have both th. wish and the. WILL, ta save
money.
A L.ife Insurance Policy is the. aurat stimulus te save, and The
Great-West Life polloies provide aUl the advantages of profitable
investment, anti sa4e protection on meut favorable termis.
FixIl rates and infaornmation on requesi.

The Great-WeSt Life Assurance CO.
DEPT. "F"

MEAD OFFICE i WINNIPEG
Ask for a Registration Certificat. holder-while tbey laut

Always a Place for
Dependable Agents

Those who cati aGI only write applications buI
deliver policiea, and are eaergetlc in their metb-
oda. Good positions are ready for auch men.

Union Mutual Life Iri8urance Co>.
Portlan~d, Maine

ARTHSUR L. BATES, PRs,iNau HEBNRI E. MORIN, SubpO
For Agencies ite Western Division, Province of Quebec

An astern Ontario, apply te WALTER 1. JOSEPH,
Manager. 02 11.0111 Building, Montreat.
For Agenoits Iu Wenteru Outario, atpps' te E. J ATKINSON,
Manager, 107 Manning Chambers, I2Queen St. West, Toronto



to stir hial from lus
leur and meaning of
bim': "Get work, get
work to get."

t il the old yet ever new truth 'that the huinan factor
Is -was, is now, and ever wiIl be, the greatest fanite f actar
siness, becausle businiess in its widest stase occupies all
r waking hours, embracing not only our commercial and
;trial, but also jur physical, mental, social, moral and
our* spiritual life, for main was mnade in the' image of

3ut tht kuman clemnent has been almost elixninated ia
organizations, -and if that should unfartunately be truc-

v of us, our dutyý to-day is t 'try 'ta restore that element.
probably truc thint more than 5o per cent. of ail labor

des have arisen mut of purely human issues, and many
evance in aur own business is but the econamic expres-
of a lack of inutual understanding.
Vlany mathematically accurate systenis for runaing an
aiizatio.n have been worked ýout and set la motion by ex-
,~ but when the eýxpert gats the system ruas down. He
werything there but his personality. That he could nat
, and withaut a personalitv behind them metbods and
ms revert ta mule of thurnb and finaly to chaos. Ben-
nu Disraeli once sai h: "We put too rnuch f aith in qystems
laok too littie ta ment."

arn a profound beiever in scieatiflc niethods, and do niot
myv eyes ta the amazing possibilities of business de-

imeat which they opta ta aur view, but I arn Caavinced
if wve wauld mecasuire up ta aur great appostunities we
apply science, and e.spclally the Science of personality,

ore intensive degree than herotofore, ta the living, breath-
tb.lnking human problem ia busin~ess, evea as we apply
zit, systern and plan ta cold inanima1te facts and figure-
ocks of waod or stone.

Ve Must b. Rlgbt.
Yf paramaunit importance, therefore, il tl(e conclusion that
Smust be an ideal at 'the mocot aofaur efforts 'toa ssist

rai agents in building local ageacies and training the
who shall have charge thereof, and fmom this basic

ve must arise ail of aur plans aad purposes la deàling
these men from day to day.
With these thoughts la cur mninds, 'then, let us say that
nderiag service tu a grneral agent in building local agen-
it is assumedl as an essential that he bas been tbaroughly

ucted la the duties af lufe in.surance field womk ln general,
il espéciallv welI iaformed as ta the merits of his own
)any la particular, having a camprcensive knowledge of
Dundation and subqequent historv up ta the time of his
'ing its service. Ht must also be familiar with its plans
surance, premlum rates, incomne, expeaditure, assets, mor-
e' andI maay other fntts and figures, while an intimate
aintance with the personnel af its official staff will be of
t value ta hlm.
A, knowledge of tW- fundamnttal doctrines, bath ethical

niathematical, on wbicb the edîfice of lufe insuraco
is along with an apprtciation of tht great benefits lt bas

Ldv rofrei ind the ,tstl,, orPàtcr sorice it will wyive

principle in clioosing the general agent who shail represen
my caxnpany, I wauld strongly urge on him the selection o
that type oiuly to assume the' duntes and responisibilities of
local aâgenicy.

4. Like the general agent, the local agent must be a mai
of good dress as weIl as of good address. 1 knowv that ex
ccptlons ta this rifle might be cîted, but they- are sufficien
onIy to prove the mile. "Suggestion- js a patential force i-
salesmnshlp, and lastlng impressions are aiten muade by thi
clothes a man wears and by the mariner cf his speýech.

5. The general agent, having by his own efforts faun,
sufficient human material of the- kind above described ta wor
on, 1 wauld fromn timento~ tixnie have cither samec competen
officer -of the company or myseif go through is territory wit
hlm, making comment on and suggestionrs conicerniflg th
various candidates, who were proposed as local agents, ira,%
ing, however (on the priaciple of self.-help), the selection c
cadli assistant ta be made by the general agent, the corni
pany, of course, having the rigbt to promote a woyrthy, loco
or disniiss an urîsatisfaictory one at any time.

6. 1 would frequently remind the general agent ta se
ta it that his local shall constantly help bimself ta ail the 11f
insurance knowledge within his reach, and that, in addition, h
be afforded all necessary instruction which he cannot acquir
of his own initiative.

7. 1 would emnphasize the importance of the local ageii
takipg a praminent part la the, life af his own comnmunitI,
especiaily by helping in every good worl for its welf are c
that of the state or nation, besides particularly impressin
on hlim the great value of a. close s'tudy cf his feilo'w-citizen
of ail classes with a view ta anticipating and supplying tliei

tmng, as I',
in arder

ould strivE
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J J.A. Allan, LL B.. K.C. AX L Gordon, Mf C.JP. H. Gordon, B. L,

ALLAN; GORDON &'GORDO NI Barriste,,, Sépliestors, &c.
IRE.GINA. SASK.. CANADAjSolicitors fer Imperia[ Bank of Canada

MchtsBanik cf Carmda

SP. M. Anderson 1). A. McNivern
D)ouglaaFrastr WilliasnRose A-F.Samnpiý

Anderson, McNîven, Fraser & Rose
liarrl@t,'a and Soillt.r»

Regina, Saskatchewan, Canada
Solicitors for The Royal Bank of Canadla,

Etc.

IW. J. Bowser. li C. R L. Reid K.C,
D. S.Walhrldge A H. Douglas J. (j Gibsoti
BOWSER, REID, WAL.LBRIDGE
J DOUGLAS & GIBSON

B ara4aters. Soliciters. Etc.
Soiitr orBk ofR BUIDIehNorhGnrc

YOliiosfRSHI RE BILDIhN GAmr
'S25 Seymour St. VANCOU VER, B.Ç.

J.P flu. K. G. H Poster
j ,R. H. licQueen

KILGOUR, FOSTER & McQUEEN
Earri.tovs, Solicitors, Etc., Brandlon, Man.>1 olicitore for the Banik of Montrtai. The.
R oyal Banik of Canada HarnilsonsPruvldentjand Loan Socetty. North Am.erkcan Life
Assurance Comspany.

Lougheed,
McLatvs

.Bennett,
& Co.

CALGARY - - ALTA.

Barrîsters, Soiiciters & Notaries

solid*lora for
The Banik of Mlontremi, Tlhe Canadian Banki of
Commerce. The Merchante Banik of Canada.
Tht Royal Banks uf Canada. Tht Canada Lire
insurance Company. The. Grcat.West Lile
Assurance CompanY. The Hudson'* Bay Co.,,
The Maisey, Harris Coa, iited.

MUIR, JEPHSON
ADAMS & BROWNLEE

Barristers and Solicitors
CALGARY - ALBERTA

W.p. W., LentAia .akyMA L.B
H. b>.%Matn. M A.. LL.B.

LENT, MACKAY & MANN
arralet, "11cl.trs. Netarles, Eitc.

les Grain Hxchange Bldg , Calgary, Alberta
Cabu.Iddr..,. Lau'Wee,5. no Code
Solicitors for The Standard ttank lf Càn,îül,
The N~.,ern Trus Ca. A-so.attd Mort-

éta e lvetor. c.

POOL IN HIJDES AND LEATUIER

i7Cement xas m~ade on Oct9ber 23trd by ihe ( hair-
United States War lindustrits Bloard thit- ani ini

pool of bides and 1catber 5-, is ab)out tci be coen-
he Allies anad the United Statvs % wiih ilhe eze(uv
W7ashington. The agreement bas ben ccepled

($.uJ in Orders New)

lanual of
flan Banking

By W. M. P. BOllARD?

- $2.50 Postpaid

St., TORONTO

in principie, but the de.tails rcnmain iii bu lyorked out. The
p)urpose 1i Io cliriate vumnpctitive bu\-,ng érid distribute
the prodluc-ts at prices to be- <.terminvnl byý the poýol executive.

Reprubt-nitives of the hide and leatheri indusii.y met the
pýric(o-fixing comiiýtiiee nf il.e Wa;r lodit-ics liard Tecevntly
ta agrec on prices of Ilides. for thec lotit monthl pexiud begin-
ningz Nov mnbe-r i st.

Comme11rcial Union Assarnceù Co.
M LMITE», OF I*NOOI. lIRWOlbE

ne Largeist General Insurance Cuupuy in the. WorIiI
Capital Fuliy Subscribed ..... .. «ý. ,. 14.750.000
Capital Paid UV.... ........ ..... ............ 1,475,000

MIEtud n pecial Trust Funda.-...-........73,045,450
Total Annual Income lixceeda..... ...... .57,000.000
Tot Funsad Exee .... ................... 9,0.000qo
Total Pire Loases Paid ........ ý.......204,667870
'Dcposit with Dominio.n Government .. .2.3

(AS at 3sut December, 1917)
lea @Uee Canadia Bratalhî

COMMERCIAL UNION BUILDING - MONTREAL
JA. MeRROR. MsAquANg

Totronto Office - 49 Wellington Street East
<380. R. IIAROUAPT.Gtneral Agenit for Toronto and County of York

TAYLOR, MOFFAT
ALLISON & WHETHAM

Barristera, Solicitiora, Etc.
Soiicitorisfor Banks of Hamilton. Bradstreets.

Etc.
Norther" Crowri Bank Chambers

CALGARY, AL.BERTA

Hon, W. F. A. Turgeon, ÎÏ.C. T. D. Brown. K C.
H. F.1hms.n A. L. IcIean

TURGEON, BROWN & THOMSON
BROWN, THOMSON & MeLEAN

Sarrsters, Soliciters, Notariées
lIctUMua, oNul 4t Ce. etuilâlag

£tliIJN4.' IVÂAIA
Soliicitors fort hE Standard Bankof Canada,etc.

.. A. WRmIÎwr.LLH.CA.WaB..C,
J. W. CBtwrootrD, LL.B.

WRIGHT, WRIGHT, & CRAWFORD
Barriliters, SlicIetors, NotIuries. Etc.

Suit, 10.15 Alberta Blockr
.CALGARY, ALBERTA

lour Card hrre woo.d eisure fi

brinx sce b> the principal firnaciaI

and counsarcia interasesin , Canada

As* aot special raies for this page



ALEX. MACLEAN
Manager & 8.cr.tary

Personal Accidenut Sickness
Eumployers' Liability Workmen's Compensation
Fidelity Guarmntee Elevator lsuuiance
Tourna' Liability Plate Glass

Automobile lnsurance

Head Office
COMPANT'S BUILDING, 61465 ADELAIDE ST. EAST

TORONTO

BSA&IWEM-Quebee sud! mar1iie Provincee . ..... ÂITàEUAL
MaUlteba and! S.,katd,.Svafl ........ WIuNIPE
arftSsb Columbia sud Alberta .. ,,.VÂIogiJvzl

SUTABLISU 1809

LO NDO0
GUARANTEE AN[
ACCIDENT CO'V

Limlted

Head omos for Canadas
TORON4TO

.9. Liabilty persoaal Accident Sickness
Fidelity Ouarante. Court Bonds
Internal Revenue Teuns and Atmobil

AN~D FIRE INSURANCE

*ance

Capital Sabaeribed - $500,OO0

HOua 01>111CE

)or' EIecric JR.Iway 1
gLIv. Agents-

ALFRED WRIGHT
President



November 8, 1918'.

W. IL BALDWIN,

TICE MOIXTAIY TIlg£8

PIDELITY (lIRE) UNDERWRITERS
0F NEW YORK

INRY EVANS - - preesient

P0110l08 Asmumol half by the. Pldelity PhenIx Fire Insurtance Company
ancI haif by the. Oontinental Insurance Company of N.Y.

C OMBINED ASSETS EXCEED $'56,766,800
Heat Office for Canadla ancI Nowfoundland:

17 &tL JOHN ST., MONTREAL

'LU NI10N lM
Fir. Insuranc. Coaaipany. Ltauited,,of PARIS. PRANCIE

Capital faily 9ubscribed, 25% paid op ..... 2,000.O00
Pire Reserve Fonds ..... ........ 5.9400000
Avallable Balanoefromi Profitand Lens Accoulit 1 136,8
Total Losa.. paid ta 31%,t b,, 1917 .104,i17 000 00
Net prerlumin ome in 1917 .. ......... 6.119.:058*'

Canadian llranch. 17 St. John Street, Montreal: Manager for Canada.
MAURICE PaaaRwo. Toronto ofic. 18 Wellington St~ Pat

J- H- EWAWR, Cief Agent.

Guardian Assurance Comipany
of London, Englmnd Eatablished 1821

Capital Subscribed.........
Capital Paid-up ................ $ 5,Wj>
Total Inveatments Exceed..... .. 40,0WO,000

Head Office for Canada, Gmrdian BuiMding Meatra
Il. M. LAM!BERT. Manager. B. B. HAROS, Assiatant Manager.

ARMSTRONG & DeWITI', Limit.d, General Agents
36 TORONTO STREET TORONTO

tnce Company, Ltd.
n, Eng.

As-n .uun. -14-60.000.Où
ri Dame Street Wes, NontrWe
Y. Mlanager'

Royal Exchange
POUNDEI> A,Ù. 1720

Laes palli exered *1U,OOAOSw

14»1) Orni Po i CANADA
ROYAL EXCHANGE BULDING,

MONTREIL
C~anadien Direetern

HB. MACKENZIE' fino. ....... Montreal
., Loua GOUIN K.1CM.G. ., Quebe

J. S. Houoi lIag. K. C. . Winnipeg
B. A. W EmTON, B i Q . , H«alif2x. N.S.
SIR VINCair MaaRrnTe, Bart,.

Chairinan . , Montreal
J. A.lAaBSw. Manager Cauait>.Dept.

AarTFUu BÀAwyt. Generai Manager
Correapondençei invlited from reaponahble

gentlemen in unrep eeuented diatrict$ te fire
onmd Caxualty agenclis.

Assurance

l'irai British 1insurance Companyr ettabliched In Canada. e. D. 1804

Phoenix Assurance Co., lit' d
FIRE of London, Englanad LIFE

Fognded 1792
Total nasouroesaover . ........... '«................. W 000,000
Pire lottes paid ... ............ '»-. '.............1-....426M~3,000
[>eposit with Pederal Oovernm.ent and Invetment inCanada

for security of Canadian p olio>. hoidere aid>. ezoend ... , , 25w000

Agents wated in both branches. AppIy 10
R. MAcD. PATERSON1,)iMngr
J. B. PATERSON, Mage

100 St. Franoeis Xavier Street, Montreal, Que.
AIIi1 lt P-olt Poflites affected Prier th Sint 18 Decemnier will ranc

fer a ful ve4r e reversionary bonus at that date.

CALEDONIAN INSURANCE COMPANY
Th". Oideat Scotiul Pire office

Head Office for Canada - MONTREAL
J. G. SORTHWICK. Manager

MUNTZ & BEA TTY', Reaideni Agents
Temple BidS . Bay. St., TO RONTO 'Telepiione Main fil '

British America Assurance Company
FIRE, MARINE, HAIL AND AUTOMOBILE INSIJRAJICI

HEAD OFFICF.S: TORONTO
W. B. MHIE. Premident and General Manager

JOHN 81ME. Last. Geti. Mar. B. P. OARROW. Seoretarr.
Aseets. Ove>. $3,500.000.0O

Lae PaId since orisaniIgaUon ove>. 4,000.000.00



VESTE RN IUGoRPORATED 1851VESTERN Fire, Marle,ERxPle-
ASSURANCE COMPANY sien & Auto=obile

t. ·.......... .over $8,000,O0.00 Insurance
%es paid sinc organiration " 70 000.000.00

BOARD OF DIRECTORS:
W B. MBIKLB, President and General Manager

JOHN AIRD JOHN HOSKIN, K.C., LL.D.
3T. B1CKBRDIEK (Montreal) Z. A. LASH. K.C., LL.D.
Col- HBNRY BROCK OBO. A. MORROW, O.B.E.
ýRBD COOPER (London. Eng.) LiEUT.-COL. THE HoN. FREDERIC
71. COX NICHOLLS
IN H. FULTON (New York.) BRio.GEN. SIa HENRY PELLATT,
B. HANNA BC.v.O.

FIAY E. R. WOOD

Head Office TORONTO, Ont.

W. B. MBIKLB. C C. POSTBR.

sident and General Manager

ImRis T mÉES' INSU DDE COMPRIY
E.taUlashed 1865

AGENCIES THROUCHOUT THE WORLD

Fire -Marine - Automobile

ATLAS
Assurance Company Limited

Founded in the Reign of George 111

Subscribed Capital....... .11.000.0W
Capital Paid Up. ............. 2.... 1,320î55
Additional Funds... .....

The company enjoys the highest reputation for promp

and liberal settlement of claims and will be glad to receivg

applications for Agencies from gentlemen in a position ti

introduce business.

Head Office for Canada-260 St. James St., Montreal

Matthew C. Hinshaw, Branch Manager.

QFFIC

lion.Alex. C. Ruther- 25
ford, a.o., B.A.,
LL,., .. .L. J.

lion. P. E. Lessard, W

p. 4. Walker, U.L.A.
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Canada liranch 
C

Hed fic. orGlc E NE IRA IL.
ACCIENT T I. j~ AND LIFE

DI RECTORS CIET F 1 R
Jas.CaruthraBsqAssurance Corporation, Limited, of Perth, Scotland

* * * . Cevaier hqPELEG ROWLAND. THOS. H. HALL.
ifr Alexandre Lacoste. raadian Advi.ory D.rector Manager for Canada

.. h Wm. ME, tao Mlacpherson. Toronto Agents. B. L. McLEAN. LIMITED

LO DOfSr Frederick WilliftD THEB

GLOBE 0ENERAIL ACCIDENT
il Gardner TIomtlson Assurance Co. of Canada

manglier.

INUANECMPryLewis Laing, Peraisal Accident and SICkneas
Assistant Manager, Automobile and Liabiiity Insurance

J. D. Simnpson. DeP.itY Inspectionl and Insurance of Stream Boliers
Asalatant Mansae TORONTO, ONTARIO

Eagle, Star and Brintish Dominions
Insurance Company, L*imiteci

Asacta Over -$61,0M0.000

Prerium Incomne 0we $14.000.000

Fire and Marine Insurance
Canadian Managera Hetad OfflosCornoef or oheatsr St. West and Union Av., MowrftUA

DALE & COMPANY, LIMITED JGhoao.ROCTd.tadantngiec

Corintine Building, Montreai, Que. M. ChvleBaA int a, onEo a.

BRANCHES: Halif ax, Toronto. Winnipeg- Vancouve J.C Rimmeer. -.%., Sir Fredrick Williams-.Taylor, LL.
Jý . Smpon. Assistant Seretari.

ALFRED WRIGHT,s; Manager

ÏN & A. K. BLOGG,

,HR Brandi Secretary

14 Richmnond St. E.
TORONTO

COMPANY$3OM

TiCANADA NATIONAL PIRE
IlnsuItÂNCI COMPANT
RA OPPICE: WIRhIEG, NU.

TOTAL ASSETS - - 2878.4

A Cafiadia Compuany Investiug its Fundu i. Canada

General Fire Insurance Business Tîansacted

APPLICATIONS FOR AGENCIES INVITED

Toroto, Ont., Banok: 20 Ring st. Weil. C. E. GoaaO*. aui.

NpWICH UNION'

3o10C1 E TVYriMIT ED

PIllE INSURAT4CE
ACCIDENT A>SICMNESS EMPLOTBIS' LIABILITY
PLATE GLAS AUTOMOBILE INSURAZICE

HSaie OFFCE MRn CAnMAA Norwich Unsion Buildiig

12-14 Wellingtoni St. Eaat TORONTO

A BRITISH COMPANY

UIR iNSUJIANC SUCIET Of DANTON, LIMITEI
ESTADI011901 1939

Heoad Office H -ONGKONG
Gemeral Manager C. MONTAGUE EDE

Head Office for Canada, 36 Toirento Street, ToMte
Manager for Canada, C R. DRAYTON

ASSETS OVER $17,000,000

Gernerai Agents, Toronto - MUNTZ & DEATIT

Fire, Marine and Automobile



LEND
BUY VICTORY BONDS

DoxmINoe SECU1RITIBS ERPORATION
LIMITED.

MQI4TR'EAL BRANCH tb*td10 ONOEG.BAC
C&nada Life Building 26 KING STREET EAST No. 2 Austin Friars

KW.tee ià TORONTO A. L FuisIfotn, M.nàs«r

A DUTY AND


