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other respects the market was in- 200 & |Bank of Montresl........ 4 For month of July, 1898 ......... £103,892.93
clined to run to specialties, and spe- 100, 4 |Merchants Bank of Canl ...... “ Aug. “ . .. 109,900.54
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NEW YORK

INDUSTRIALS STRONG — STEEL
ADVANCES AND CLOSES FIRM
—N. P. A STRONG FEATURE—
MARKET ACTS NERVOUS ON
REPORTS OF RATE OUTTING.

—_—

New York, Jan. 30.

Oables report the foreign markets
as strong, Americans are fairly ac-
tive at prices somewhat above our
closing of Saturday. Reading is the
leader in the upward movement, on
report of an advance of 25 cents per
ton in the selling price of anthracite
coal in the West,.

The New York Herald had a long
article yesterday in regard to the
anthracite coal situation, the up-
shot of which was that the recent
advances which have taken place in
the price of coai, made  a material
difference in the prosperity of the
various anthracite coal carrying
roads and should result in a consid-
erable enhancement in the value of
these securities

Mr. Carley is out with another long
letter in regard to Panhandle,. in
which he says that he feels so Bullish
on the stock that he is almost afraid
to predict the price at which it will
go to. His contention is that the net
earnings of the Company during the
past year haoe been applied to im-
provements for the road, whereas,
according to a previous agreement,
certain bonds should have been sold
to provide the funds for these im-
proyements.

The principal Bullish factor in the
situation continues to be the pleth-
oric condition of the money market.
Saturday’s Bank Statement was a
complete surprise in Wall Street, the
general belief prior to its publication
being that there would be a small
decrease in the surplus reserve.

The stock market has been very
irregular all morning. A good deal
of pressure in the Vanderbilt stocks
and some little in the Grangers.
Noteworthy advances have taken
place in Soo Railway preferred and
Northern Pacific ‘common. 'The
Vanderbilt specialties reflect the dis-
appointment following Mr. Vander-
bilt’s rather dubious denial of the
rumored deal but it can be relied
on that some similar project will be
gut through. The advance in Nor,

acific has been partly on dividend
talk and partly on the project for
the simplification of the company’s
capitalization to which we referred
to some time ago.

London traded heavily on both
sides of the local market, but at this
timeit is hard to say what the foreign
dealings will amount to on balance,
The general tone of the market is
accounted rather disappointing in
view of Saturday’s Bank Statement
which it would appear was utilized
as a good opportunity forheavy gen-
eral liquidation. Among the indus-
trials, Federal Steel common and
preferred were the strong features,
and par is talked of for the preferred
before the dividend is declared.

Sugar hag had a sharp rise notwith-
standing the denial by the Sugar
people of the rumors that any deal
was arranged with the Independent
Refineries.

CANADIAN PACIFIC RAILWAY.

The earnings of this Road for 1898,
ware:

Gross earnings.............. $26,138,977.13
‘Working expenses......... 15,663,605.51
Net profits....... PR $10,475.371.62

S ALBOT. e 10,303,775.89
Increase. ...... $171,595.73

Gross earnings, Dec. 1898.. 2,671,116.67

Working expenses........... 1,392,005.56
Net profits......c.c..euuu.. 1,279,111.11

£ 3897 ik icionne 1,053,454.49
Increase, 1898...... ...... $225,656.62

BRITISH COLUMBIA

MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION

WALDEMAR WALLACH & 00,

Mining Brokers, Etc.,

ROSSLEN D, B. C.
7 Styles from $5.

KODAKS 252 ae

R. F. SMITH, 104 ST. FRANCOIS=XAVIER ST., MONTREAL.
KODAKS can be sent foaded for use, and returned
for finishing. YOU PRESS THE BUTTON, that's al},

The Exchange News is ('Printed and published
forjthe Exchange News Co., by M, M, Sabiston,
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o g LR 5 (. fe e R s R oIV a5
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Canadian Pacific...ccevsennnnnns BBE s iR T
Canada Southern....ccees..cvee 63 603 6‘2»5 60 62
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CGhicaga B. & Q....iiitii e 137F 136} 138% 138% 138
Chicago Mil. & St. P.......... 1285 126} 1273 1298 129
Chi. Mil. & St. P, pfd......... TN RN S
Chicago R. 1. & Pacific....... 1203 118§ 119§ 120§ 121
Chicago & Northwest .......... 15613 149 151 151§ 150%
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Lot i N e s B e G IR ra SRR e s I e e e
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Lako  Bhore: veo igisessasimen i i te e i G B B SR
Louisville & Nashville........ 678 66} 67F 677 68 68} .67F 68 & 3 667
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Michigan Central....iiseuiines  iiier eile Gommed wiiier aiine sece oo e e
Nassduri Ran S Mo St o - ia s el e R 888 i 403 38% 393
Missouri Kan. & T. pfd...... 38 363 38 88% 3B . i LR EOR ey
Missouri Pacific......... . 477 48  48f 47 478 471  471F 483 478 47}
Nat. Lead....... . 38%F 378 38F 38 38 38y 38F 381 38%F 38}
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New Jersey Central............ 1043 103} 1033 1041 103§ ... 1025 108 102 1023
New York Central......cccuvss 1373 134 138fF 137% 136 135% 135} 136§ 134§ 134}
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Union Pacific pfd.............. 813 78% 81} 82} 804 81} 80f 81} 80} 8
U. 8. Rubber .............. 46§ 46§ 40} 51§ 62§ - 53} 53] 633 52F 52
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#Ex-Div. 1 p.c. tEx-Div. 2}. 4Ex-D. 3 p.c. %On new basis. |Ex-D. 2 p.c. °Ex-D.
“Ex-D. 1}. p.c. TEx-D.1} p.c.
CHICAGO MARKET—January 30, 1899,
FROM OUR SPECIAL CORRESPONDENT.
————0LOSING PRICKS JAN. 24 10 98, — " ~T0O-DAY’S PRICES, —_—
24 25 26 27 28 Opening. Highest. Lowest. Closing.
Wheat—
o F:7 1 A R S 72 - 74 REpei iy T st e R e
May...cocosen. 78} 75 - Ti%- 78%- 178  T7i-% 77§-8  16%- 76%-
T rbesias 708§ T1-% 3-75 156} 74§~ 7T4§-} 75}- 74 - T44-3
Corn-—
Mays. csvessns 373- 383 38— 394- 38%- 38%-4 38§~ 381- 38-
IRl evlicesin 38— 383 394 30}-% 39 - 39-8f 39-} 384- 383~
Oats—
May 273- 283- 283~ 283 2818 28F-  28p-% 283-1 2814
268-4 26§~ 27- 264 261- 26— 263- 26§
1022 10 32 10 40 1035 1042, ... Senune o 0 42
10 42 10 B7 10 65 10 60 10 65 10 67 10 50 10 52
5 65 5 67 5 87 b 17 [ T 570 570
b 87 5 87 6925 595 597 597 5 87 5 90
5 00 5 02 510 5 10 6-12' 4549 505 5 05
5 15 65 17 525 5 25 536 530 5 17-20 5 20-2
b 26 5 30 5 385 5 37 635 537 5 32 5 82

NoricE—The Chicago Puts and Calls will be

local litigation until further notice.

discontinued on account of

BURNETT & CO,,

STOCKBROKERS,

MONTREAL OFFICE OF

Members Montreal Stock Exchange,
* 12 ST. SACRAEMENT STREET #

Correspondents in New York, Chicago
and London, England,

Telephone 2232,

L. J. FORGET, R, FORGET,

L. J. FORGET & CO.,

STOCK BROKERS,
Members of Montreal Stock Exchange,
1713 & 1715 Notre Dame Street,

MONTREAL,
Teleph 15.

574 St, Paul Street, Montreal.

P. 0. Box 398

ANDREW McKINNEY & 0.,
Members of the New York Stock Exchange.
No. Il St. Sacrament Street
New York, 52 Broadway.
Direct private wire to New York.

L]

CHICAGO.

VISIBLE SUPPLY INCREASES
OVER 3 A MILLION — WHEAT
ACTS NERVOUS AND CLOSES
LOWER — CABLES DISAPOINT-
ING.

Chicago Jan. 30,

Wheat opened very nervous and
erratic this morning the bidding on
the curb was feverish and excited at
an advance of}to } a point. The
cables received from Livetpool and
the continent were of a steadynature
at a decline of half a cent about cor-
responding to our weakness of Satur-
day. The general public are seem-
ingly awaiting the issue of the visible
supply and operators themselves are
1n such a nervous state and so easily
scared that they run to cover on the
slighest apprehension of trouble.
There are evident signs of an over-
flow of speculation from Wall Street
and the general tenor and bull senti-
ment which dominates the whole
country is so large that it malkes
those who are working for a decline
exceedingly cautious,

Wheat itself is not withou its own
merits and even the recent rige was
caused to a certain extent by the
persisient foreign demand and the
fact that we still have almost a
monopoly of the European markets.
The transactions have been steadily
broadening of late. This applies not
only to wheat but also to corn and
oats. The Russian erop turns out to
have been only 296,000, 00 bughels and
not 415,000,000 as at first estimated.

Then, of the corn arriving at Cbicaﬁo’
0

scarcely 25 per cent. grades over

2. We cannot help thinking that all
cereals should for the present be
purchased on any declines.

Chicago Visible Supply.

Jan. 30, 1899,

Wheat Ine
Corn LT
Oats £

MONTREAL STOCK MARKET,

(Continued)

MORNING SALES.
Canadian Pacific—125, 87, 25, 861. 1425
863, 25, 87, 175, 863, 10, 861, 50, 863.
Richeiieu and Ont—50, 1083, 220, 109,
200, 110. 175, 1094. 25, 1094. 75,100},

Montreal CGas.—375, 295,

Toronto Ry —50, 115§, 25, 115§, 25,115}
90, 116. 25, 114§, 20, 115. 25, 1143,
150, 1144, 5, 114. 125, 114},

Bell Telephone.—10, 173},

War Eagle—500, 340. 1000, 340}. 500,
3404. 11000, 345, 250, 341. 2500, 344,
2000, 345. 205, 3443, 2000, 345.
ggg; 344. 6500, 3453. 1000, 345, 2000,

Royal Electric—s0, 1631,
Montreal Gas—50, 215,
Dom. Coal Pfd--30, 116, -
Bank of Commerce.—-lﬁ, 150.
Bank of Montreal—12, 250},
Duluth Pfd.—100, 73, 7

AFTERNOON BOARD.

There was very little chan e to
note injthe second session o7 to- ay’s
trading.  The stocks which had been
active leaders during the first half
remained strong in their position but
refused to advance further, War
Eagle retained its late gain of ten
points but was quicter in this after-
noon’s trading and seems to be halt-
ing and inclined to rest for a while.
There will in all probability be some
realizing around the highest prices
of to-day, but confident holders of
the stock still talk very much higher
prices.

Canadian Pacific was lifeless on the
few sales that were made ; it sold at
a fraction below this morning’s clos-
ing at 86%. Amongst the remaining
scattered sales, Toronto was a shade

better, but only 350 shares were sold, .

it however, closes at almost, the best
at 114§, Richelieu & Ont. would
likely have doue better if the fea-
tures of the market had not been 80
lifeless, it closes at 110.

AFTERNOON SALES,

Canadian Pacﬂlc.—200, 86%. 295 853,

Royal Electric—50, 163} 5 163,

Riéhelieuoand Ont.—25,109). 225, 1093
150, 110.

Toronto Ry—50, 114}, 100, 1143, 25,
1145, 105, 114, 50,114f. 25,1143,

War Eagle~3000, 344, 5500, 345. 120,
344, 1500, 344}, )

Halifax Ry.- 75, 198,

Com: Cable.—100, 196. 100, 1963,

Telephone Main gz3.

McCUAIG, RYKERT & (o0,
STOOKBROKERS,
Members M®ntreal Stock Exchange.

1759 Notre Dame St.

t £ -
A epaclh Seoaime T MONTREAL
-

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.




