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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

NGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
| CREDIT, ETC.,, FOR A CORPORA-
! TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES ©
:l‘#::‘ . '-. 177 HOLLIS STREET
L - 171 ST. JAMES STREET
NTO - . 2 TORONTO STREET
‘ IPEG . - - 325 MAIN STREET

MaKke
Your

Comfortable

and Life Insurance upon new and approved plans, which secure
great economy and assure increased returns for premiums paid,

We oan help you enjoy your old age.
Lot us show you our proposition.

throughout the Dominion.
& ;

The AnnuitymComAp;ny 6! —Ganada
HEAD OFFICE, ile «  WINNIPEG, MAN,
Capital, One Million Dollars—Full Government Deposit.

ROBERT MUIR, G. J. LOVELL,
President. Managing Director.

The Annuity Company of Canada offers to the public Annuity

We bave a number of good openings for capable Agents |

OTTAWA FIRE

|

INNURANCE COMPANY

OFFICES

! Melinda Street, 112, St. James St.
- TORONTO. MONTREAL.

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS :
THROUGHOUT THE DOMINION. -~

y  CORRESPONDENCE INVITED

*SIVEREGN BN OF CAAD

HEAD OFFICE

Toronto, - = Ont.

CANAD Al
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The Canadian Bank of Commerce.

. Dividend No. 83.
Notice is hereby ngen that a dividend of two per

cent. upon the Capital S!acck of this Institution Has been | Duck

declared for the three n@onths ending 3oth November
next, and that the sarie v?ill be payable at the Bank and
its Branches on and aftet Monday, the second day of

December next.

" The transfer book:s' Wlll be closed from the 18th to
30th November, both dayé‘; inclusive.
By Order of;the Board,
#ALEX. LAIRD,
: General Manager.

Toronto; 22nd Océob?&r, 1907. /

Founded 1818, lacorp'd 18sa
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THE QUEBEC | contautosmni: tyomee
gl Capital Paid-up ....: 3, §004,000
i o Reserve 1, 2§0.000
BANK | | etemeee
G wpard Lemoine WA ll-: V-? ni:rnﬁm?f;uﬂ" e
Qu e ;:', P’g: - me HOS. lcsl:oveua.. General er
Montinegny P.Q. iorepts, Dot. {
Pembrpké, Oot.
Inveraess P Q.
e ms tn Loodon, England, Bank of Scotland. New York, US.A.,

ritish North America, Hanover Natiofial Bank, New York State National v~ ey
N.Y. Hoston. Nationsl Bauk'of (he Rdpublic. Paris, Credit Lyounais. )

THE MOLSONS
"~ BANK

HEAD OFFICE, - = MONTREAL
. BOARD OF .l.m

RESERVE FUSD USD-

W8 s I i 1, e
1 i

.
Simeoe

w'.
Hamilton—

The Bank of British North Amerka.

s %
g

H. B. MACKENZIE,

A Central
AMES ANDERSON, Inspector, O. R. ROWLEY, Inspector
’ A. G. FRY, Assistant Inspector. W. G, H. BELT,
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Tﬂ” Bank of Toronto. THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Dividend d No. 105. u-tq-u 180, MHead Office : EDINBURGH.

wrx"hh-.by‘im that a DIVIDEND OF TWOQ AND : :
_,uutmcm'r for the Quarter ending 30th November, Avex. Bosiz, General Manager.
.._...,.“..m-arxu PER CENT. PER ANNUM, uponthe| LONDON OFFICE: 62 Lombard Street, E.C.
"'Wdthc&ak.hlthudlybmd-chld.ﬁdm Axp. WaiLiz, Manager. Guorex S. Courrs, Asst. Manager .
fse same will be payable at the Bank and its Branches on and after

General
Nonday, the 2nd day of December mexf. | wuia:

| iﬁ.hﬂ-ﬂ
' THE TRANSFER BOOKS will be closed from the 18th to the

$0h days of November, both days W“"‘D i THE RO'.L BANK OF Glllnl

i | | Incorporated 1869
D':"M'l:;“"" General Manager. CAPITAL, $3,900,000

d of
Thos. E. Keany, E ot
Imperial Bank of Canada. iy
‘- o rey gy SR P b
CAPITAL PAID-UP - - - $ 4.860.000.00 |Bowmanviik Hanover & Bimwood Ottawa i
‘.r...........s 4.aso.ooo,oo Comvalt NiSvoaPals ~ Ouawe, Marketir. Wollnnd

{ EBEC
DIRECTORS: Montreal wst«. cﬁ Montreal, St. Paul - Westmount
Montreal, West End erine West Montreal Annex - do. Victoria

Y of Bowland BLIAS ROGIIS Edmundston St. Joha, North End

UTT. PELEG HOWLAN - S o iy
K, HON. RICHARD .

HAMILTON MERRITT, M.D., {

HEAD ml. - - TORON‘I’O
"x’urrron .(':ouu' ESSE RGU
-ﬁnu.uu HAMILTON, FORT WILLIAM, INGERSOLL. .

é‘rown;‘ LONDON, NEW uuunn.
FALLS, NORTH BAY, OTTAW R
ARTHUR, CO EWAY,
SAUL X ;
THOMAS, TORONTO, WELLAN
woons-rocx.
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MONTREAL, QUB'IC.

. BRITISH t
Branches Iin Province of Manitoba, | Vit o Plossnst: |

BRANDON, PORTAGE LA PRAI PEG. i Nelson nr.C«-donsc.

Branches In ;'.'B.mpd :w“ Cumberland Nn Westminster \vh-:ouvu. East End Vernon

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT, | Kelowna N e Gansils Bt ' :
nko A. ROSTHERN. e :

Branches in of Alberta. cuBA
* ATHABASKA \ ; Galiano St. M B e
unmm; uxn‘ mm Dn.t;uomn STRATH- | Camaguey  Cienfuegos G - S C -

'l Province m c.lﬁv:h. UNITED STATES, New York, illiam St.
REVELSTOKE, Correspondents throughout

ARROWHEAD, CMNIIOOKV‘GOLDSN. NBLSON.

e e i i, | THE TRADERS BANK OF CANADA .

OCapital Authorized, $5,000,000. Oapital Paid u“

UNION BANK -«_:.p....,.,...”
OF CANADA _[sREsess fAgnies

Stuart bmthy. an.
HEAD OFFICE: TORONTO

Stuart Strathy, General Manager.
Dividend No. 83. N. T. Hillagy, Sn{au-lnhndem of Branches.
i Inspectors—P. Sherris, J. L. Willis.

Notice e Otice is hereby given that a Dividend at the rate of ..'ww"t:r:m ONTARIO
M&" Cent., Per Annum, upon the Paid-up Capital mﬂh Orserville Smeonl Falls
of this Institution has been declared for the b=\ Qe Jound
z“t quarter, and that the same will be payable at | Bis " Hamilton Paisiey Thamestord
Bank and at its Branches on and after e e Ripley "

\
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(s

1.-.-“1»'14"”. B e O

AR T e KA R e ISR 11 Rt

! Toronto

Monday, the Second Day of December next. | Casgil l:m Eg_qm 35:‘.:":;.:‘.'&'.“.

ﬁt:m‘msfer books will be closed from the sixteenth | Dy Lakeheld - S sl Wik ]
ieth November, both days inclusive. - _—

The Annual General M e e :
eeting of Shareholders will be | East Toronto Springfie Watertown
Hdn the Banking House in this city on Saturday, | Fage ; o Wiy

21st =
next. ALBERTA - MANITOBA SASKATCHEWAN

Chair to be taken at Twelve o'clock. Calgary Winnipeg . ‘ Regina
By order of the Board, Stettler o

PRI o Lot

i

S T T e

BANKERS »
G. H. BALFOUR, Gndltllh—'l\cNM Bank of Se.tlud New York—The American
: Mv Oct, 2204, 1907. : lu—rh Quebec - gk
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‘the rate of eight per|cent. per annum upon the

~ Branches, on and after the

-the City of Montreal, on;

l‘()_

The Merchants Bank of Canada

Notice is hereby glven that a dividend of
two per cent. for the cyrrent quarter, being at

Paid-Up Capital Stock of this Institution, has
been declared, and that thie same will be payable
at its Bankmg House in this city and at its

2nd day of December next,

to shareholders of recqrdéﬁt the close of business
on the 15th day of Novetnber.

The Annual Genesal Meeting of Share-

holders will be held at the Banking House, in
' Wednesday, the 18th

day of December next, The chair will be taken

at 12 o'clock noon.
By order of the Board,
| E. F. HEBDEN,
. General Manager.
Montreal, October 24, 1907$:

‘The St. Stephens Bank

St. Stephen, N.B. -

SO o oo ooosaonsos i RESERVE,.... . ccoooes . 350,000
§ “hm‘l'cno.‘ J. T. Warrrocx, Cashier.
Leondon, Messrs. “:tmlCo. New York, Bask of New
lm Boston, National Shawmit Bank. Montreal, ot Montreal
St John, N.B. Bask of Montreal Drafts issued oo any | of the
Md“onnd £,

THE ' MONETARY TIMES

Dividend Noftice.

Notice is hereby given that a divi-
dend of 2} per cent. (being at the rate
of ten per cent. per annum) -upon th

" paid-up capital stock for the quarter
ending 3oth November next, has been
declared, and that the same will be
payable at the bank and its branchés
on and after 2nd December next.

The Transfer Books will be closed
from 23rd to 3oth November, h.
inclusive.

By order of the Board.
J. TURNBULL,

General Manager,

Hamilton, 21st Octobér, 1907.

THE DOMINION BANK =

ummu‘.

Capital Paid up, B - - $3,800,000
Reserve Fund and Undivkhd Proﬁtt. 4,900,000
Total Assets - " - - 47,900,000

Directors—E. B. Oscer, M.F,, Pﬁddem WiLsor D. MATTHEWS,
Vice-President ; A, W. Aurn W. R. Brock, R. |. CHRISTIE,
Jaues CARRUTHERS, Jamis J. , K.C,, M.L.A,, A. M. NANTON,
J.. C. EaTon. CLARENGE A. Boonr General Manager.

Branches and Agencies throughout Canada and the United States.
Colleciions made and remitted for ptomptly

Drafts Mt and sold.
Commercial and Travellers' rs of Credit iuued available
; in all parts of the world.

n—uummﬁmn-.

" Union Banl{ of Halifax

Capital Anthoﬂud,.... ............

Capital PRIG-UP. .ot vechecvecrsnrens suoo,ooo
ROSt..ccoceecnacodoiene Beservennenes $1.143,752
DIREUTORS
Wx. ROBERTSON, PresienT, ™. ROCﬂltl .P.; Vics-Presipest.
C. C. BLaCRADAR, Glo. §-rr-

A. E. josss - Glo-a AIRS ]
Head Office, .. ... Halifax, N.S.
l.L.‘l'BORNl..............; ........... Gunerat Manaomn, -
C. N_S. STR!CK!’.AND ANT GENERAL ManagEn.
A D. RAR.......co0dsdkde munnollrr or BrancuEs.
W.C. BARVEY...... cilloedll ccooococsonccoscens InsPrCTOR.

IIARDHII

IN NOVA —Ambherst, Passage
m& %- Hu'bor Dartmouth, B“'DIM"'E.;-
minion, ﬂa&l. tvﬂ.. L u l.atnga‘. Lupenburg,
Middieton, New quo' Parrsboro Spnncbil. tellarton, Truro,

On and after SATURDAY, the Second of
November mext, this Bank will pay to its
Shareholders a dividend of One and Three-

Quarters per cent., being at the rate of S..g .

cent. per annum upon its capital for the quarter

ending on the 31st of October next. )
This dividend will be paid according to the.
list of shareholders inscribed on the 16th October.

By order of the Board of Directors,
P. LAFRANCE,
Manager.
Quebec, 18th October, 1907-

e
LA BANQUE NATIONAE'

s

INWM :‘mN A.rﬂ.l. Ghee Bay verness,
i 1 Mabou,

St Peter jnes, Whitncy Pior. o
g HINC' EDWARD IS
IN BRITISH WEST lNDl!S—-'wl ‘ Spnn Tnmdnd.
N PORTO RICO—San Juan, Pouge,

2 CORRESFONDENTS

and W, ‘Bank, London, Eagland
Bank of Toreato i
National Bank of ew York.

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund “
HEAD OFFICE - . SHER‘
e g e e SR

COLLECTIONS AND BANKING BUSINESS
IN THAT JMPORTANT TERRITORY

ot oll Offices
Savings Bank Department w

BRITISH COLUMS
Branches in MANITOBA, Al—'ﬂrﬂ_‘ ':-‘-.n-& RE s

I
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United Empire Bank
pf Canada

' HEAD OFFICE -
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

GEORGE P. REID,
; General Manager.

> 4

THE METROPOLITAN BANK.
Capital Pald-up, $1,000,000. Reserve Fund, $1.000.000

§ . MOORE, President. W. D. ROSS, General Manager
2 BRANCHES In T
P ‘oronto
- Picton -ﬂ:‘a a':'
cor.
Port St. W. & Duns A
Mm t&.l.-lb. v:.‘
w-r-.?:‘ el !li-(.;t.‘w -
North Augusta Wooler Padale -

THE BANK OF OTTAWA.

Capital Authorized, $3,000,.000.00. Capital (pai $3,000,000.08.

ld-‘“mu‘::lz).n
BOARD OF DIRECTORS

/GEORGE HAY, President.

DAVID MACLAREN, Vice President.
[} lh el
[y g a.“%""‘:r 13 W
George Burn, General Manager. i D. M. Finme Asst. Gen Mgr.

Insp —C. G. P
Sixty-Three Offices in the Dominion of Canada
C—::a-hmh-a.mi.cqu..umunu
mmgmwm-wnh

THE STERLING BANK

Offers to the public every facility |
“Nﬂn&'zundmponmm

A SAVINGS BANK DEPA A
. it RT#&N: in connec

F. W. BROUGHALL, General Manager.

The Bank of New Brunswick.

HEAD OFFICE . .

ST. JOHN, N. B.
R i i e - $ROE0E

Waches in New Brunswick and Prince Edward Island.
AMES MancHESTER, - - President
ln:rn W. Waire, M.D., Vice-President.
B. Kessey, . General Manager.

“THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Chaster and Act of Parliament.  EsTastiswen sSag

Subscribed ............ ::.g:ooo $25,000,000
.......... isresesesses £1,000.000 $ 5,000,000
Uscalled ..........L4de000eees 000,000 $20,000,000
Reserve Fund ....... tosasessss £1,030,000 $ 5,150,000

Hesd Office - - - - EDINBURGH
Tuomas Hecrom Seursi; Genpral Manager. Guonez B. Hant, Secretary.
London Office—37 Nicholas Lane, Lombard Street, E.C.
Td.xcu--.u-.p. J. Fanovson, Assistant Masager.

of Colonial and F Banks is undertaken, and the Accept-
ol s " . - " 2
ances u'-:: : :h domiciled in London, retired om

THE STANDARD BANK
OF CANADA.

Dlvldpml No. 66.

Notice is hereby given that a dividend at' the rate of
Twelve per cent. per annum, upon the paid up capital
stock of this Bank has been declared for the quarter ending
the 3oth November next, and that the same will be payable
at the Head Office and Branches on and after

Monday, 2nd December next

The Transfer Books will be closed from the 1gth to
joth November, both days inclusive.
| By order of the Board, )
GEO. P. SCHOLFIELD,

Toronto, 22nd Of:tober. 1907.

THE FARMERS BANK of CANADA

by SPECIAL ACT of PARLIAMENT.
HEAD OFFICE: TORONTO.
' DIRECTORS;

Rt, Hon. Viscount| Templeton, Hon. President '
W. Beattie Nesbitt, President, Col. James Munro, Vice-President,

Robert Noble, Allen Eaton, W. G. Sinclair, John Gilchrist,
R. E. Menzie, Burdge Gunby, A. Groves.
LONDON COMMITTEE:
Rt. Hon. Visgount Templeton, .
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.

W, R. Travers, General Manager.

BRANCHES ;
Belleville, Cheltpnham, ' Kerwood, New Toronte, Wallacetown,
Betbany, Fingal, Ku mount, Southsmpton, Williamstown
Burgessville, Hawkeston, Milton, Swouffville, Zephyr,
Camden East, Hillsdale, Norval Trenton,
Sub-Branches
Allenford, Craighurst, apetville, North C) $h ille,
Brown Hill, Dunsford, estleton Pont ypool
CORRESPONDENTS :

London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S/A., The Corn F«el National Bank,
Chicago. Ill. | Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Bc_;.lin. Germany. . A : PRy

ransacts a general iness. bought and
Letters of Credit issued on Foreign Countries. sllowed on,
deposits of $1. and upwards, com pounded four times a year.

The London City & Midland Bank, Limited

ESTABLISHED 1836 i

Reserve Fund..: ............................... sls.‘,m,:so
HEAD OFFICE: mlunlnnu ST.. LONDON. ENGLAND

WILLIAM THOMSON 2 Co.,

St. John, Halifax, Montreal, Toronto, Winnipeg.
Managers of the Sterling Accident and Guarantee
Company of Canada; the Ontario Fire Insurance
Company. Special Agents New York Plate Glass

Insurance Co.

General Manager.
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TRUST FUND
INVESTME,N’I{:‘S'

Tn-—um—-w -puu
of interest snd principal at msturity
must be the paramount congideintion
when investing Trust Funds.

ment for Trust Funds.
w.“l&.n.ﬂmaw
Bond and all particulars.

Your name and address o-np.d-eli
m-llumm i

A 5 S o B . P S A1

“Canada Permqneqt
Mortgage Corpondon
Toronto Street - Toi.onrro

L

32

THE

; Huron & Ene
| Loan and Savings Co.

London, =~ - Gnt.

DEBENTURES

o;::m mwlny‘:‘p.
PER |
CENT.

Executors and Trustees are quti
by statute to invest trust funds iﬁ these

debentures.
L). W. LITTLE. HUME cldmm
Presideat.

LONDON 2 CAN
LOAN 2 AGEN CO
103 Bay St., -

 ESTABLISEED wa

o - Q

DtllNTUﬂl'
: Issued, one hund red o J
upwards, ope to tn years |
4 PER CENT.
Ioterest payable ha' lm
Mortgage Lyans made in Onwb. m snd

Saska chswan.
W. WEDD, Jr, v. B vuﬂwo:rl.

ﬂu,

Office, No. 13 Toronto St.

e-President
"LLINGTON rm\uci.

Trust Funds. $ i
Deposits received at 347 interest. ' | |
Loass msde on improved,

terms

Toronto Hnrlgaggfnmnany

President |
HON,. WM. IORTIIBI CLARK, qu.D WS, K.C

Issued to- pay 4X. ab‘lm loc,

l-ll“n favourable

WALTER GILLESPIE, w

X

X

Security
For Your
. Earnings

This Company offers to
wage-earners a safe place
for their earnings, with

Three and a half
Per Cent.
=——=INTEREST ———

‘NATIONAL TRUST
COMPANY, LIMITED
22 King Strest East, Toronto

X

X

Sinking Fund

THE STANDARD

m"“.‘
Reserve - - .
Assets - -

PreEsipenT :
ALEXANDER SUTHERLAND,
Vice-PresipEnt anp Managing

Direcror:

W. S. DINNICK.
Dirzcror:
RIGHT HONORABLE

The RELIANGE

Loan and Sanings Company
0f Oatario-

Investments

.eoyzlwusm

. MUNICIPAL

ONDS
or Municipal Sinking

Saitable

#
DOMINION
SECURITIES

CORPORATION LIMITED
20KING STEAST TORONTO

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly
The Dominion Permanen:
Loan Oompany
13 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Masager.

The Outario Loan and Debenture Go.s

JOHN McCLARY, President, LONDON, ONT

‘ Capital w“.ﬂ m up $1,200,000
Reserve Fund - 000
|  Total Liabilities mn Tmlm $4,168,459

4/, Debontures =i e ceeems

P.mt-

Investment For Trust Funds.
at any agency of Molsons

CaritaL Paip-ur - - " }’124,550 00 Mortgage Loans on Improved Real Estate.
Rassave Foxp - 4 |114] 806,000 00 | . ALFRED M SMART, :
ToraL ASSETS o i 509,857 98 | A~

‘l WINDSOR TABLE SALT
keep dry and full-savoured to the
last. Of course you use it!

84 KING ST. £, TORONTO

g o W o
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Trust Company,

HEAD OFFICE, MONTREAL

|capieat w . $ 1,000,000
wmﬂ, . - = =« 700,000
juerefund - - - - - 700,000

Hon. Sir Dc—ond K.C.M.G
| Vice-President.
AnGus S W, C. Macoonarp
CrousTon How. R. Macxay
B GreswsmizLos A, MacxioEx
M. Hars A. T, Patenson
E‘“ ?ﬂ R. G. Ramn
'—. K.C.V.O.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S L. RICHEY, Manager. J

Assignee and
Liquidator

Tuis Company appointed
Adp.brtbob.-ﬁtolcnditon-dn
Liquidators of insolvent co:gh. thus
securing a permanency of and ab-
solute security such as no private individual
could give, at an expense which is no greater
than occurs when private individuals are
chosen in similar ities. The estate

the benefit of wide business ex-
me. of the officials of the Company,
who are experts in the handling intho
of such matters.

Trasts & jﬁ;mu Co

Capital Subscribed, . .00
Capital Pd‘-q.dm m.

ESTABLISHED 1887.

The Imperial
1\ of Canada
1 Nohmond St West, -
h-l-euu‘rrun..&dminm
r*e&..dk-l Estate.

Enwest S, Bari, Manager

Agent for Corporations,

Trusts Co.

JELAYS ARE DANGEROUS.

" The Accident and
Sickness Policies

CANADIAN CASUALTY

and Boiler

INSURANCE CO.

3334 Adelaide 51, East, TORONTO.

:; far the BEST, CHEAPEST and
COMPREHENSIVE

in the market.

Mllhl'-u‘o. Freely Given.
H-t-u, Managing Dirsotor

———

hhndbn...,
Made by purchasing
MURRAY'S

TABLES

4, 4§
W ou 81 o .n‘& LA St

inht:ntnbhs.nth.-
Price $10.00 3

B w
b MURRAY,

e Court of Ontario, Toronto

—

JAMES J. WARREN, Man, Dir,

be pleased to consult
tho.'hocoo %n‘m-
—lv-dthnmdi‘l‘mc*-

‘pany. All communications “will be
treated as strictly confidential.

Wills appointing the Corporatign
Executor are received br safe custody ~
FREE OF CHARGE.

). W, Langmuir, Managing Direstor

|'| r(:um Ottawa = Winnipeg

THE DOMINIONM
mtll'_BL‘IIMV
Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATRANIEL MILLS, Masager.

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER
LOOSE LEAF BOOKS A SPECIALTY

LOOSE LEAF PRICE BOOKS — Newest

Established over Half a Century.

BROWN BROS., umuse.

Manufacturing and Commercial Stationers,
« Toronte.

EAFORD—Grey County. C. H. JAY & COY
Ml&-.rmuc.mi Express Co.
Agents. Money to loan.

UN‘“ISGN,..‘ Bruce collections made
AC'-nlo wmmm
thm.dwhahnhmm-

H. H. MILLER, Hasover_

FINANCIAL
WORK

of the best kind is
turned out by the

Monetary Times Printing Company

i

LONDON, ONTARIO
Paidup Capital .........00c00e 8 630,%00 00
Reserve Fund ................ 283,000 00
APBED oisvececonessissersenss $,406,538 88
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THE PEOPLES BUILDING & LOAN ASSOGIATION
Head Office: The Peoples Bldgs.,

LONDON, - Ont.

CLEARINC HOU.E RETURNS.

The following are the ﬁwres for the Cnullll &“‘

houses for the week ending with November 18t, l% p
24th, and October 3oth, 1907, with percentage,

decrease over 1906 :—
Nov. 1,’06.  Oct. 24,'07. Oct. 30th. Mt

Montreal . ...$29,342,755 $35,034,723
Toronto . .... 25,674,750 25,555,033
Winnipeg . .. 14,005,378 15,137,672
Halifax . . .. 1,558,542 1,923,302
Hamilton . .. 1,660,612 1,860,546
Vancouver .. 3,086,291 4,482,041

St. John . . . 1,023,224 1,280,761
Victoria . . . ' 1,131,456 1,356,353
Quebec . . .. 1,480,063 2,304,338
London . . .. 1,005,182 - 1,314,242
Ottawa . . .. 2,463,571 3,241,001
Calgary . . .. 1,300,060 1,442,34L
Edmonton . . 696,960 810,513 .

Totals . ..$84,508,662 $06,733,746
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The next issue of The Monetary Times will be of especial
Warest 1o readers in the Maritime Provinces. Orders for
( “opies may be sent either to the head office or to any of
branch offices of this journal.

MONETARY REFLECTIONS.

. Be a city scourge-stricken, one citizen could not be
Mably. labelled responsible for the devastation. : If
the world is suffering from a lack of capital, one section
anot reasonably be cited as the cause. Many fail to
§rasp the fact that industrial enterprise is calling for

¢apital the world over.
a Minister of the Crown speaks, a few wise
. Words occasionally fall from his lips. So far as the Hon-
&H!f Robert Rogers, Minister ‘of Public Works of Mani-
*'B concerned, the aphorism holds good that ‘‘He
Sxpects little, generally gets it.”’ Text books on
Xing subjects should be included in the library of
M’. of the. Crown who seek to throw light on the
Wonetary situation. ‘‘It is almost impossible to procure

:“ :‘ﬂt money with which to handle the crop grown
’M. year.” That is one of the honorable gentleman’s

Bany mis-statements at a Brandon meeting. ‘‘If the
;:ﬂt Govcrnr.nént had a sense of responsibility they
, 'emedy this condition of affairs.’”’ This invests the
mhm"m Government with the power to dispel the in-
“L:'Cles of a world-wide financial stringency. -
e any business man in Brandon go to the head
of any branch of one of the largest banks in
prryey ::‘lld ::k for a loan on the best security on earth,
P frin instantly refused. Let a Canadian go to
stck, 'ml?anks with a certificate of Canadian Pacific
o $5 000 1s worth about $16,000, and"ask for a loan
“"::& and he will be refused.” ‘Another mis-state-
The ‘bﬂu’d for contradiction.
l Simplicity of the honorable gentleman’s remedy
.Wh “p‘?.'ﬂy by its ingenuity. ‘‘All that is required
etping to he says, “‘is to insist upon the banks
*Ping Canadian deposits for the use of the Canadian

people, and, instead of théGovemmcnt itself uing the

savings deposits and borrowing money from Canadian
banks, go to the money markets of the world and borrow
what is required for the purpose of, government,”” The
Dominion Government as a suppliant ‘ in the world’s
money markets would be an inspiriting sight these days.

When a Minister 'of the Crown talks twaddle, he
does so for one of two reasons—in ignorance, or for
political ends.

of a Crown Minister. Such a speech as quoted, and

many other phases, are signs of disapproval of the policy '

of the Canadian banks in the Canadian West. So long
as talkers keep their heads, no harm can result from a
free discussion of the merits or demerits of a banking
system, one which has won the admiration of mere than
one nation. The man.it is, knowing nothing of banking
principles, and who jumps up on any and every occasion
to enlighten some section of the public on the matter,
that does the greatest harm. -Anyone can chatter glibly
about call loans—for political purposes.

Private concerns must have a certain amount of
freedom in the choosing of a policy. The Government

does not dictate to a storekeeper in what place he shall

do business, where he shall make his profits, or where
he shall keep his reserve for times of emergency. The
same applies in the banking business.
vailing heated and generally shallow discussions con-
cerning the Canadian banking policy, it might appear
that the loans the banks have made outside Canada
constitute a bone of contention. But this is not so, for,
as soon as the object of such loans is explaided, the
severe critic becomes less severe and reasonable. The
money placed in New York is easily available, it is
making money—two strong reasogs for there placing a
certain amount of the banks’ assets.

The real cause of the complaint in the West is the
restriction- which has been placed upon development.

The Western country admits it was running wild with -

speculation. The action of the banks in tightening their
purse-strings stifled this unwholesome outbreak. Had

We refuse to believe in the ignorance’

From the pre-"
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to continue :
optimist: been allowed 2

the many undesirable re _
disappeared from that partiof the country, been allowed
in their depfedations; had the extreme
il supply of hot ink, a disas-
¢ been the inevitable result.

trous reéaction would H
esumed the role of doctor of

The banks should have
finance long before they

Even now there are
industrial and financial ¢
been infinitely worse ha

gns of the approach of a slight
bression, which might have
Id business and finance| pro-
ceeded apace. | a few months ago for the
banks to say, ‘“‘Stop.”” | time for them to say, ‘'Pro-
ceed—slowly.”” The Canmglian banks will injure their
interests if now- they exefrise too rigid jurisdiction
over legitimate industr xpansion. Wild speculation
has almost passed, and thig should mean a pdrresponding
relaxation of available { . On the other hand, were
the banks to open the fiogigates of their wealth, those
andesirable conditions, whieh have been checked, would
be renewed. It is the for strict economy and con-
servatism in business.  Barge industrial concerns are
laying off hands—an [ Welcome, but in one wise a
healthy sign. ’ £ .

Canada will have & t%de reaction, not serious, not
lengthy, that is if the Q)ug'y will screw upon its young
shoulders a head full Wof experienced brains. | The
levelling up of ﬁnancialirvlv‘ commercial conditions must
‘be patiently awaited. ! for Western Canada, is a
more. difficult task than for, Eastern Canada. The West
is experiencing its grcgwﬁ time. To check growing,
hurts; but it is better {to grow slowly and strong than
to be artificially nurtut d unstable.

When capital catches:up to commerce in the race
of progress, the Domii'li ay start on another spurt
of industrial enterprise. @ Until "then commonsense,
economy, and conservdtis@; It is useless to hurl gall-
tipped spears of criticism | at any Government, be it
Liberal in politics, of Con ervative ; at any bank, be it
liberal in policy, or consemVative. Economic conditions

73

%state. agents, who have now

_Then there are the waterways from Oftawa to 1t
Champlain, the Grenville, Carillon, St. Anne’s. Chasik
St. Ours Canals, Ottawa to Kingston and Perth 't
Rideau Canal, Lake Ontario at Trenton to Lake Hy
at mouth of River Severn waterway, Trent Canal, g
ocean to the Bras d’Or Lakes waterwa "y
Canal. ; 7 S M
The Toronto Board of Trade, who are naturally
interested in a canal scheme connecting
with Lake Ontario, have discussed the subject. g
thought unwise for the Government to enter h.‘

obligation that will further increase the public E

That no private enterprise of this description
encouraged by guarantee or rwise, :
risk of expense to the public, is another of
with which they will find many in agreement. The
Railway and Transportation Commitiee of the Board
advocate the construction of a ship canal M
Georgian Bay with Lake Ontario by way of Lake
Simcoe. €559

It is thought that such a canal, twenty-two feet in
depth, can be constructed for less than
and that it would reduce the carrying distance betwes

]

EEREERERE SR BEERIRBERNS

the Upper Lakes and the Atlantic seaboard by séveral

hundred miles for the round trip. The diversion to Lake
Ontario of a large portion of the enormous traffic which
now seeks an outlet by Lake Erie to the Atlantic st
board and the New England, Eastern and Middie States
for consumption or export is another advantage claimed.

A large portion of the return commodity and package
freight that originates in these States should be diverted

to this route, and a large portion of the export grain,
American and Canadian, should find its way out of Lake
Ontario by way of Kingston in barges through the St
Lawrence to the great advantage of Kingston and Mont-
real. The saving effected by this route would probably
permit of tolls that would more than pay maintenance
and interest on the cost of the canal. g it
The major portion of the tolls would be collected on
American traffic that s not for export, but for home

are us they are; ’c:itiél will not alter them. The

legislator may make or' yimake laws, the editor may |

write until his pen run§ @ry, the banker may try to
please till he loses faith héhe art of giving satisfaction,
the business man may coaiplain until his features| adopt
new shapes—this and muéh more will not remedy the
things that are, and the things that must be. It is of
little avail to kick against the snowdrift of natural cir-

cumstances.. The sunsh hich melts must be awaite-.

— e —
CANAL PROJECTS.

When someonée mes very impatient, the
Georgian Bay Canal scheéfhe may reach a point known
as ah issue. The countt§, perhaps, is half afraid of
such an enormous undequin’g. involving, as it would,.
an expenditure of more|thdn one hundred million dollars.
We have already a fai rge system of canals under

Lake Superior :—

_ Miles.
Lachine Canal ......}. - BRI P e PP (R [ 8%
Lake St. Louis and River Lawresice .......d..... 16
Soulanges Canal  .... L. 0@ ....cccooc i) cceidaiailes 14
Lake St. Francis and R St. Lawrence ............ 33
Cornwall Canal ...... oo 1

River St. Lawrence 5
Farran’s Point Canal 1%
River St. Lawrence 10
Rapide Plat Canal 3%
River St. Lawrence ..., 4
Galops Canal .........4 - ST . S 7%
River St. Lawrence and"Lake Ontario ............... 236
Welland Canal ........ L IS SR T 26%
Lake FErie, Detroit Riveg, Eake St. Clair, -Lake
Huron, etc.  ...... " PO APPSR TR 580
Sault Ste. Marie Canal | ME ..\ eevecoeecitntnns.. 1%
Lake' Superior to Port 7 RIS (N e

- 1 =

Total ... ..ceedddE PP PR R 1,223 7-12

consumption, and would not seek any other proposed
route. Any cheapening of the rates of carriage on.
| modities to and from our great West would b
immense benefit to the whole Dominion, and the
| of the manufacturing section of the Province of On
|on the through cheapest route to and from the
| West would be of immense benefit to the Province,
| West and the whole Dominion. The con
| ship canal from Georgian Bay by way of the F !
| Ottawa Rivers to Montreal is under consideration
“the Government. In this connection it is
the distance by such a canal to Montreal from
Lakes will be but seventy miles shorter than by
| Huron and Ontario and St. Lawrence route ; that

| are Some sixty feet more of a rise to overcome by le
that the rocky formation of the country will make the.
canal unsafe for navigation; that a ship will ﬂh“
eight to nine days to traverse the distance from Freach
‘River to Montreal and return; that the canal will cost
from $r120,000,000 to $150,000,000 tO construct; it
little else but grain could be depended upon N““
route ; that this traffic must be taken at the “”‘
the St. Lawrence route, and that no M
that could be imposed on all the possible trafic wil P&/
cost of maintenance and interest. :

The scheme advocated by the Board of Trade ¥l -
be laid before the Dominion Government with ‘I‘wﬂ
that the Huron-Ontario route be thoroughly
before any other is decided upon.

Canals may be the joy of the small M”‘
but they are certainly not the pet na ‘course
big steamships. This is one objection to
| million dollar Georgian Bay Canal. indly
doubtful whether the big sea vess:l:i take | The
to several hundred miles of ca st S
shorter the canal the more likely its Mw
These facts should be borne in mind whes SSEEE
scheme for Canada is under consideration:

|34
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THANKSGIVING.
“The axon usually celebrates anniversaries
ating. His is the gastronomical remembrance. So
!“ Thanksgiving Day. With many it will.pass with
just .@eollectm of cranberries and the fowl which goes
m'ﬂ_ Perhaps the farmer, who the day before
cimbs, weighted with wealth, upon his waggen, gives
more thanks than him, whose humdrum life is spent in
the shadow of bricks and mortar. After all, and without
ing upon the preserves of the pastor, the present
and future Canadian has much for which to thank Provi-
dence. In British North America there exists an unique
individual independence, wealth, happiness, and pros-
perity. Here are no slums to mock the celebration of
a Thanksgiving Day. The crops are not as healthy,
as the farmer would have liked. But the law
of compensation works everywhere. Wheat and grain
prices are unusually healthy. Money is not quite as
plentiful as business men and others would desire. But
many millionaires have been made; the stringency is felt
most by those who are prosperous now, and wish to
pecome more so. Trade is not quite as brisk as the
in of industry would have it. But business ex-
periences a lull previous to remewed activity. Canada
las good reason to celebrate Thanksgiving Day with

thisking as well as with turkey.

e -

EDITORIAL NOTES.
unceasing and tiresome discussion, the Ottawa
oty council have decided to grant a fixed assessment
for the Grand Trunk Railway’s hotel and for ‘the new
Cestral Station. The city council must have almost
aeited a record in bickering and frittering away, on a
strsightforward issue, what should be valuable time.

The stealing of ore at Cobalt is agitating the minds
of mine managers, who would rather see the ore‘in the
smelters than up the coat-sleeve of an employee. The
ofienders are called ‘‘high graders.”’ This week the
Pﬁf searched certain bunks, and found, peacefully
sleeping beside one of the miners a large silver slab.
My.the man was thinking of the many heart-broken
_ investors; and he may have intended to pay
some of them dividends.

*® & & =

Gambling in wheat is not a whit better than gam-
by S stocks. If the banks refuse to finance the
H'IA and ‘“‘bear’’ operations of the Stock Exchange
Manipulator, there is a wail from the neighborhood of
the flicker.” If the banks refuse to minister to the
. ‘hﬂmS of the man who twists wheat prices like
¥ite, there is a pitiful outcry from those places where
thalk-marks on a blackboard mean much.

e & &

The shares of Highland Mary, a gold mine some-
"[ﬁ in the Larder Lake district, advanced, if the prog-
k:lmlons of the advertising manager were fulfilled,

len cents to one dollar per share ori Tuesday. The

s of such shares are a study. How a piece of

Paper, embellished be it ever so much, and entitling the

10 one share in a mine, which may or may not be

gold-flled, can be worth ten cents on one day, and one

hwhcmts on-the following day, is a little problem
e deserving heavy mental food for digestion,

® & » »

The decision of Judge Townsend in the action

st t:;e ::f‘l_gn(‘t Bank of Yarmouth will probably be
A important lever in the suit against the
o‘m"s : ;‘:{k directors. The action was brought under
tenk the Ba_nk Act, which makes the directors of
wilfully Personally liable if they concur knowingly and
™ a declaration of dividends or bonuses out of

of the bank. The defence was denial of
that dividends were paid out of capital. “‘If

3
8

first, Agricultural, then Colonial, then National,

the directors had knowledge of the condition of the
bank's affairs,’’ said the judge, ‘‘and with that knowl-
edge in their possession permitted it to continue, and
year after year sanctioned the declaration and payment
of dividends, it would, in my opinion, constitute gross
negligence on their part, and render them Hable for
losses, at any rate such losses and dividends ., as hap-
pened after it came to their knowledge.’’ In such cases,
the judge has much to decide. Whether a bank director,
in times of emergency, has done his duty or not, is"
what, in other than Jlegal circles, would be called a
““ticklish’’ point.
* & * @

Those who talk lightly of attracting British capital
forget that the opportunities and engagéments of British .
capital are numerous and varied, that for every available
pound sterling there are tweénty first-class investments.
Foreign money will naturally flow into Canada.

portunities around the streets of London. We shall get

the British capital where deserved, and the sooner when
the ‘‘wild cat’’ proposition plays a less important part ' i

in Canadian finance in_Britain.
* & & &

A timely comment upon the general prevailing
ignorance of Canadian banking was made by Mr. A. L.
Crossin, manager of the Toronto General Trusts Com-
pany, at the meeting of the Accountants’ Students’ Asso-
ciation of Manitoba. He .noted that the results of the
recent examinations showed a lack of practical know-
ledge in the various subjects, a common complaint. This

world is full of theorists; practical men are few. Too | :

many imagine that, half a dozen text books mastered,
they are constituted indispitable authorities. A man
who can back his theory with practical knowleage is the
one who counts, whether he handles the pen or the saw.
Many folks can drive a nail into a block of wood—for
paper. 3

- & = @

On another page is an account of a meeting of the,
and
now plain and simple :Bank of Canada,' held last week
at Winnipeg. The performance lasted, with a short
interval for refreshments, from three in the afternoon

until midnight. Several prominent Western men, in their -

absence and without -their knowledge, were elected
directors of the ‘‘Bank,’”’ an honor apparently not ap-

| preciated, several of them having later declined the.

appointment. We are not surprised at this. On the
other hand, it is to6 be regretted that so many prominent
men should have allowed their names to be printed on

the prospectus of the National ‘‘Bank.’”” Whatever little ..

respect they may have for the promoters of the
“bank,”’ this should be balanced with a high respect
for clean and straightforward Canadian finance.
It was their duty to request the removal of their
names from the list.t Now they may find that,
not having repudiated their responsibility, it may
become a yery real thing. Men of repute should
take care of their names, else when they desire to exer-
cise the power and charm of a good reputation, it will
be found difficult. '
e —

The Canada Life Company intend to establish at Sas-_ '
katoon a branch for Nerth Saskatchewan.

An organization has. just received its letters patent under -
the name of the “Winnipeg Underwriters, Limited.”” It will
act as agents in Winnipeg for the Western Assurance Com-

pany, and the Phenix Insurance Company, of Brooklyn.
The manager in Winnipeg will be C. C. Bradley,
who graduated in the’ insurance business with the late

G. W. Girdlestone as far back as 18go. Afterwards, Mr.
Bradley was for six years with the Hartford, and then became
inspector for the Northern Fire Insurance Company, of Eng- i
land. Later he took sefvice with Carruthers, Johnston and -
Bradley, of which he latterly became a partner. -

L
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BANKING FINANCIAL. ;
{ |
The Union Bank at Wapella, Sask., is now in its com- |
modious new quarters. i ;
The first coppér mads he new branch of the R(_)yal |
Mint at Ottawa was rolled om Official operations
will be begun towards the beginning of the New Year. ‘
Some $18,750,000 in qdld 'was engaged from Europe for
importation to New York. | Oﬁ of the banks to engage gold |
was the Bank of Montreil,' ich made arrangements for |
$1,000,000. : i ‘
The new Canadian h
Sask.; is almost completed. ' |Th
also building a handsome jhlogk
as manager. i
The Nipissing Company has
statement of the Nipissing Cémpan
1st, 1907. It shows balanj fter al
able October 21st, $760,7 : -
The Standard Bamk 4t Belleville, Ont., has moved into |
its. new premiises. It is ekceptionally up-to-date office in- |
side and out. The move| wa$ necessary on account of the |
growing patronage of thd hafik, largely due to the untiring |
efforts of its general manjgesf; Mr. John Elliott. g
. The annual general meefing of the shareholders of the f
Foster Cobalt Mining Cofnp#ny will be held at Toronto on |
Wednesday. The state to be submitted will- show an |
.available cash reserve of Mmor# than $63,000. It appears that {
the company has been plagedin a sound financial condition. |
In 1893 the first Westérn, branch of the Canadian Bank of ,
Commerce was opened ini:i'; ni

of Commerce, at Lanigan, |
e Union Bank of Canada is |

there, with Mr. W. H. Clare |

ijssued a brief financial |
y, Limited, as of October |
llowing for dividend pay-

of October, |
1902, the first branch in Alk then

a city of little more than
office staff at that time was |
of 22 is required.

The Westinghouse ‘
assure their clients that the
hension because of the ¢

- ship. This action was deli
a sensible and logical measi
the customers, creditors a
tion which is doing a lar

The New York agen
Africa, Limited, which w
Bank of Canada, has stransferred
American Bank, Limited.
Bank of South Africa i
throughout South Afric
was recently appointed age
tralia, Limited, which has' #s principal office in Melbourne
and 150 branches throughouf Australia.

2 The Chartered Acc ants Students’
3 Manitoba met last week Winnipeg, and the following
officers were elected: ary-President, W. S. Ronald;
Honorary Vice-President L. Crossin; President,
Love; Vice-President, A.} 1. Warner; Sectetary-Treasurer,
H. Palmasson; Librariag,| E. H. Wilson; Committee, G. E.
Loos, N. J. McDonald, Geozg

B. J. Turner.
tiring ‘officers. Mr. A. L/ £rossin, manager of the Toronto
General Trusts Company, 8 member of the May examining
board, :stated that the r ul!s of the examinations. were en-
couraging, but the practical handling of the subjects left
much tp be desired. He Ndaped that no chartered accountant
would jever be accused of &

— -
!U NK RAILWAY.

Some Notes of the Recent Meeting and the Much Discussed
gimlon Fund.

. Fuller reports of thé and Trunk meeting have arrived
from England. As preyidgsly mentioned in these columns,
some rather animated - dlis¢ussion occurred at the meeting.

_ The chief bone of conténtipn is the allocation of £40,000 to
the pension fund. This'i§ #xplained as follows:

As intimated by the|président at the last general meeting,
it has been decided to igst
of the whole of the emj

ve thousand inhabitants.
smposed of four men, now a staff

hine Company, of Pittsburg,
i need be no occasion for appre-
any’s application for a receiver-
ately and thoughtfully taken as
for conserving the interests of
ockholders of a solvent institu-
d profitable trade.

| Bf the® National Bank of South
gprmerly vested in the Sovereign
¥ to the Anglo-South

e Anglo-South American Bank

es of the company, under powers
co'nf.erred by an Act pas during the last session of the Do-
minion Parliament. It iwa considered necessary to at once
form a nucleus for the fund, and for that purpose the sum of
£40,000 has been inclnd1 the general expenses of the past
half year. {1 :

- Big Increase in Expenses.

Sir Charles Rivers }

panied, unfortunately, hy
but there was also a la
conditions of the syst

ery great increase in the expense,
y improved record in the general

| that the Third Preference stockholders have made ¢
The | minds that the board had repented of its mny-hn: olicy

1 from the junior stockholders’

of the National Bank of Aus- |
Association of |
W: D. |

ieoige Moorehouse, R. A. Elhott and |
A hearty 'vpte of thanks was passed to the re- |

# ignorance of Canadian banking. |

te a pension fund for the benefit |

ilon, who presided, stated the com-

Labor was a growing source of

expense. They were putting £40,000 to the
This, it was said, was an injustice to the Third Py
sharezolde(s. He had heard no objection from |
shareholders ; the outcry came from outside, from
who had but a transitory interest in the company, At the
same time he did not see why, at the end of the year, the ra
of dividend paid to the Third Preference shareholders h‘
should not be improved upon. ‘
During the discussion which followed, Mr. Seale g
cised the management, and said the monthly “u
by the directors had favored the speculator more than the
shareholder. Mr. Fairbairn suggested thé appointment of
local boardi of direction in Canada. Mr. Newby R
£40,000 being put to the pension fund while: the o
shareholders were ignored. :
The chairman said he did not share the belief expressel
that there existed a large amount of dissatisfaction as'to the
putting of £40,000 to the pension fund. He was astonished
ba
interest

at the suggestion that the company should be
local board in Canada. Canada had hardly a cent
in the finances (;af th:d company. S

Mr. Seale charged the directors with playing with false
cards. He was called upon to withdraw this M:
after a heated debate with the president, he did so.

Plea for Junior Stockholders.

Commenting on the policy of the company the Londos
Financial Times says: ‘““The junior stockholders may well in-
quire what posterity has done for them that their present in-
terests should be wholly sacrificed to future considerations.
Some method of dissipating the profits other than the pay-
ment of dividends is always cropping up just at the moment

| and had resolved at last to give the holders of 7

| stocks their due. The excessive caution of the d |

| impelled them to rummage out methods of MJ
pockets. In the = six

| months the patience of the junior stockholders has :

| more sorely tried. Indeed, some holders have gi

| game in disgust and parted with their stocks rather thas sb-

| mit to the deprivation of dividends again di u
| are various consolations to be derived from the present J

| cial policy, even by the junior stockholders, these ought
| to prevent them from being in any hurry to dispose of their

| stocks. To begin with, the credit of the company is higher
' than ever it was/and this has meant, and will still meas,
| good deal, in consequence of the relatively low rate at w

| the money for the construction of the Grand Trunk

has been raised.”

gt

el Al

DECLINE IN C.P. R

In all the turmoil of the Wall Street fiasco, C. P. R.
' has borne up well. On Monday the leader in
| decline was Canadian Pacific. It is not the first
| stock has waited until almost all other pncel“h:

and then entered upon a special slump of its .
some period, was a seller in the
o

g

V]

for the first occasion for
York market, and some of the Old Country
Berlin was also

Tay

Canadian Pacific shares.

seller of C. P. R. Aside from the liquidation dh‘
| produced by financial trouble in foreign cen(mhﬂ” -”

that some of the selling was based on the fact
| ment for September showed reduced net earmngs. 2

~ The London price for the stock dropped to the f‘
of‘150%, and the liquidation in New York caused it t0
some,ten points from the previous day’s cloge to lﬁt“

The following table shows the fluctuations of th

on the Montreal Exchange. It will/be noticed that fe Jess
ago C. P. R. stock was purchasable at $46 a share:

EI0F = | o » woledsbwsosnas bnih 82% ®
t00B ., .. ....iilid esnsaEeens achy 9o¥% 70%
$80B . . ..selequsovrocesosia 0% 8%
00D . . svadilinsimasnkibi 500 i Sun IS
BO0L, . . o oieeolnidass shimRmmsee o 1n7% &%
JQOZ o . v evvessecnssecsnncnes i45% "°’
BOOF ~ o o sesofod s ovevysrnsd 13896 116
BOO4 « 5 oouios oo bivebisis simigeiee oo 136 'Q;
‘ 1005 « o + eevecsnennneennnnes *177 131
‘ 1006 . . . ceodebecsasonaqoape 201 IS‘
| *Exdividend.
i o I . cn
‘ DIVIDENDS PAYABLE.
November 2nd : Banque Nationale, 1% P‘" ”
Quarterly.—November 1st: Detroit United m. et
per cent.: Montreal Street Railway Company, 875 ool

Mexico Tramway Company, 1 per cent.: gt
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i 'Jw‘ ny, 2% per cent. ; Consumers’ Gas Company,
per cent. ; lm;’erial Bank, 23 per cent.
—Novembgr 1st: Quebec R.'i'l'l:;;, Ii;n:l;t and
Company, fe , 3% per cent.; To ilway’s
m Com pr; 1 per cent.; Dominion Coal Company
bonds, 2% per cent.; Havana Central Railroad Company
ponds, 3% Dper cent.: Niagara, St. Catharines and Toronto
Railway bonds, 2% per cent. St. John Railway Co. bonds,
2% per cent. 7 .
BANK OF ENCLAND RAISES RATE.

——

week raised the rate of dis-
A year ago it was 6 per cent.
The statement of the bank

portion of reserves to liabilities 30.91 per cent.,
“":;m 47.21 per cent. last week, 36.51 last year, and
) rs ago. A loss of 7.30 per cent. this week com-

t:it"h,‘:los.'. of .13 per cent.;a year ago, and a loss of

The Bank of England this
from 4% to 5% per cent.

k-]

AFTER FIFTY YEARS.

Mr. Strathy Resigns the Ceneral Managership of the 'l'nd_o.n
Bank.
service of fifty years in one sphere of financial affairs
i orecony:l'.y But Mr. H. S. Strathy, who has
general managership of the Traders Bank
has excelled that record, having fifty-seven years
ing to his credit. He began his career as a junior in
k at London, Ont., in 1850. ;
thy was afterwards for years with the Canadian
merce, which absorbed the Gore Bank, and later
Federal Bank, which went out ‘of existence. In
was instrumental in founding the Traders’ _Bank of
and has been its chief officer ever since. Being now
f an age which causes him to look for some relief from the
I labors of the general management of a bank with
four and five millions of paid capital, Mr. Strathy
secured relief by resigning the chief executive post, and
i§ content to accept thé position offered him upon the board
direction. It is pleasing to learn that the bank has made
provision for its retiring general manager in recogni-
of his services.
The gentleman chosen to succeed him is Mrs Stuart
Strathy, who has been some years in the service of the bank,
and who has had considerable experience in various positions.
He was of late years the bank’s manager in Hamilton, where
he was successful, and came to Toronto in 1906 to act as
assistant genmeral manager. His powers of work, which are
%2id to be great, will be taxed, probably, in arranging the
policy and looking after the working of a concern, such as the
Traders’ Bank. with seventy odd branches in four provinces.

—_— -

NEW INDUSTRY FOR CODENICH.

&&i: A 3
E?Egisi

B2
g

oerps

One can readily imagine there is room in Canada for

ther concern to manufacture all kinds of wheel rigs—baby
:“l!!, go-carts, rowing wagons, toy carriages, sleighs,
c. At present only one such firm is operating in the Do-
:"l- Tbe Goderich Wheel Rigs, Limited, now in process
_.’C;lltnm, .and capitalized at $250,000, have built a fac-
that ﬂmg;m Ogtario :‘own and will soon commence

e understand that $211,400 of the capital

$tock has been subscribed; on another page will be found an
of 386 shares, par value $100 each, preferred,  The
fmpany should find a good market for its output.

S -

SASKATCHEWAN scHOOL DISTRICTS BORROWINC
MONEY.

The ‘°“°"inll’ are, in order : i
» , name and number of dis-
uh'c:".“t required, and correspondent :—

'BOARDS OF TRADE.

Winnipeg, Man.—At a recent meeting of the board, Mr.
H. M. Belclier was elected vice-president. . ‘
Treherne, Man.—This growing centre will inaugurate a
vigorous advertising campaign.
L. McLean, Dr. Lamont, H. V. Ross, J. K.
Grahgm are preparing :a scheme.

enterprising Boards of Trade, and should do much towards
fostering the growth of this coming commercial Zentre. John
Jansen is president, and G. A. Calvert, secretary. .

_Lethbridge, Alta.—The board is considering the practic-
ability of forming a union of all boards south of and includ-
ing Calgary, believing that a united body can accomplish a
good deal mjore than any one of the respective boards,
especially in|the matter of crop returns, weather reports, and
‘other valuable information. y
Niagara Falls, Ont.—The Electric City is the commercial -
nom de plume given to Niagara Falls by its Board of Trade.
From the board comes an excellent little folder describing the
attractions of the waterfalls district as a location for induss

board and similar data is surely an oversight.

Qu’Appelle, Sask.—At the monthly meeting of the board
dissatisfaction was expressed at the report that President.
Hays, of the Grand Trunk Pacific, had stated no branch
lines would be built till the main line to the coast was coms -
pleted. It was understpod that the ‘Yorkton to Regina branch
line through Fort Qu’Appelle would be built this fall or early
next spring. ? 3 ¥,
North Vancouver, B.C.—The annual meeting of the board
was, recently held, when the vice-president, Mr. Phillippo;
told the history of its organization. It now numbers some
130 members. Mr. Tisdale, of the Vancouver board, detail-
ed the advantages of such institutions, and instanced the good
which they had wrought in large commercial cities, such as
Glasgow and Edinburgh. : i
Moose Jaw.—The last quarterly report of the board is an
excellent record of hard work. During two months 1,300
people entered their names in the register and took with them
the map and pamphlet of Moose Jaw, published by the

That this must prove ‘valuable campaign work is evident by
the fact that the parties registering were from all parts of the
world—Great Britain, France, Germany, the United States,

D atind

TWO MORE CANADIAN CLUBS.

enay; First Vice-President, Mayor Lawrence; Second Vice- 8
President, E. A. Hoiton; Secretary, J. M. McCutcheon; Lh-f

are: Rev. Dr. Warner, F. B. Pocock,!

léy. The committee i
M. A. Gilbert, F.W. Wright, T. W. Crothers, J. B. Davidsob.g
L. H. Dingman and C: R. Flannigan. A Canadian Club has'
also been organized at Stratford with the following officers
Hon. President, the Mayor ; Hon. Vice-Presidents, A. F. Mac-
Laren, M.P., W. J. Mooney; President, Dr. J. D. Monteith;
Vite-President, E. J. Smith; Secretary, McGregor Easson ;
Treasurer, Benson Johnson. .
—_————————

COBALT ORE SHIPMENTS.

H
¥

The following are the Cobalt ore shipments, in pounds,
for the week ended October 26th :—Buffalo, 60,000; La Rose,
300,538; Trethewey, 64,680; total, 434,218 pounds, or 217
tons. ]

The following are the shipments in pounds since January
1st:—Buffalo, 2,118,830; La Rose, 2,217,638; Trethewey;
1,650,368 ; Coniagas, 4,622,820: Cobalt Central, 101,360 Col-
onial, 74,250; Drummond, 108,020; Foster, 447,306 ; Green:
Meehan, 106.780; Hudson Bay, 4s5,170; Imperial Cobalt,
37,530: Kerr Lake (Jacobs), 433,730; McKinley D., 771,2403
Nipissing, 4,151,301; Nova tia, 156,000; O’Brien, 2,345

Little Pine !t%' 1781, $1,250. J. Myhr, Ridgeford, go Red Rock, 40,000: Right-of-Way, 134,530; Silver Leaf,

L e Amrtm;ioNo. 14.‘01.500. T. E. Oliver, Wawota. [{44,518; Silver Queen, 837,157; Townsite, 192,378: Temis:
Pilot Grove, No, 3176%9 = E %""“v Glen Ewen. | kaming, 229,011 ; University, 61,383. : '

Humboldt, . i » $800. . omas, Burr, via "4 The total shipments . since “January i1st, 1907, are now
Throstle Nezt, N ¥ 20,522,003 pounds, or 10,261 tons. In 1904 the camp pl;;
Boyle, No. 1800 o‘. 1750, 8400. W. S. Taylor, French. |duced 158 tons, valued at $136,217; in 1005, 2,44 tons, value
Ovenstown lNO’ B "Rs B°’|l§' ‘;eg“"- at $1,473,106; in 1906, 5,120 tons, valued at $3,000,000.
‘Mlll' ' ’ »500. . jepson. ,
Obioricd, No. 1812, 8800. G. Elliott, Indian Head. o i A A S . i
Swift c.‘"}i:', '%?" 1,000. A. R. Miller, Swift Current MR. H. E. WHITTENBERGER has been appointed sup-
Goodwil], No.'lsz‘;, “6,7'20’0.5’0%0' Awﬁg;‘};ieg;nlq erintendent, Eastern Division of the Grand Trunk
Fallowmead, No. 1855, $1,200. G. J. Scott, Wolseley. ' svstem, with office at Montreal, Que.

()

Messrs. C. W. Barkwell, A. [ |
bson, and |

Lanigan, Sask.—This is one of the newest and most .’

tries. The omission of the mame of the secretary of the -

Alaska, India, Japan, West Indies, New Zealand, and the
provinces of Canada. v - i

Yet other Canadian Clubs have been organized. Om |
Monday St. Thomas elected the following officers to direct th’i
destinies of its latest institution : President, Rev. J.-H. Court. &

ecrary Correspondent, Henry Roe; Treasurer, Principal Lum-_ |
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ING PRACTICE.

CANADIAN BA
By H.

The bank’s individual customers are expected to
deposit” with it all the it they receive in the regular
course of ‘their busmess, even when the items are cheques
on other banks in'town. 'Sd the composition of the cus-
tomers’ deposits will be s&newhat different from that
of the bank deposits. Th will be in the cash sundries
as well as the bank’s o otes; the other items will
consist of cheques on othet ‘banks in town as well as on
the bank itself, with pro y some cheques or sight
drafts on outside points, |||

So far as the cash nd the cheques on the bank
itself are concerned, are checked in exactly the
same manner as that out | It is to be remcmb'ered,
with reference to the lattér, that they are ‘“‘orders”

O addressed to the bank, andgn the bank’s accepting them
through certification, or on a deposit, or through paying
over the money for them, they become dead mstruments,

and the bank cannot leg”‘ revoke its action ut

el e o g A O Y 0 A

Quick or Liquid Assets.
- The items drawn on

side are obviously on a
are accepted in a deposit

have exactly the same ¢
and bills discounted— bank - buys the documents,
reimbursing itself throu
can be, and are in most cases, collected at once, they
are classed as quick or I iid assets, by way of distinc-
tion from the ordinary sounts, which, havmg longer
maturities, aré not so q y convertible into cash.

The cheques on other banks in town will be col-
lected next banking day.| will a number of those on
e not too far distant. The
distant places will require
to ten. . Cheques on other
ken at par, because it costs
because the bank is out of

its money for one day Though, by takmg’ these
cheques on his own responsibility, the teller is making
advances of the bank’s mioney, and so usurping the
manager’s particular fu , he is quite commonly
. allowed to pass on them they come within the limits
of everyday business tr tions.

Trust Instinct is a Good Rule.

Some may be certifigd ‘or accepted by the banks on
which they are drawn. [f be is familiar with the initials
of the ledger-keepers o e other banks, he has no
reason to doubt these s there is something | about
them that strikes him queer or unusual. A good
teller, with experiénce in the cash, does not dlsregard it
when there flashes throngh hls mmd an instinctive
thought that there is something ‘‘queer’’ about a docu-
ment he is asked to adceﬁt. It may appear perfectly
regular and formal, but e little thing that is not as

- it should be, he may not' Be able to tell what it js, has

, got on the edge of his fier¥es. The bestowal of a little

' extra care jon-such documents may quite possibly result
in stopping some fraud. {«5

In passing dn chequés on other banks, receivéd on

: a customer’s deposit, eller has several things to
v consider. The first is standing- and responsibility
' of the customer deposifing them. If he is financially
strong,. able to take dishénored cheques up at once,
almost anythmg that is [formal can safely be taken from

rent footing. When these

sight items and cheques
some few days—from
banks in town are alway
nothing to collect t

him. If he is weak an Bard pressed it is a different
matter. Then the namg¢ signed as drawer of the cheque
has, obviously, to reg more consideration, The

point to be kept in ming i¢ that nothing must be taken
except what will certainly be paid. The bank must have
confidence that each clnqub w:ll be pald on being pre-

sented at the bank on which it is drawn, or, fa
that the customer who deposited it will &h

once.

Endorsement is Essential.

It is necessary thus to require the Customer ‘
endorse every cheque on anothereqbank, whether pavaki
to his order, payable to bearer, or however drawn, *
endorsement shows from whom the cheqm was
it guarantees the correctness of prior
if any, and holds the customer liable until the
is collected. It is desirable to have customers
also all cheques on the bank itself deposited by
It serves the first two of the three purposes

It is hardly necessary to put the cheques
banks, received on  deposit, through any
register or book. The amount of each one is recorde
under the heading of the bank to which it
the teller’s balance book, forming a part of
balance until cleared the next day.

In the case of cheques and sight drafts on .
points the requirements, as to being authorized
manager, are somewhat stricter. In
advance made by the bank is for a slightly
The transaction, therefore, calls for
the way of judgment. The orthodox
customer to get them initialled by the
handing them tb the teller. The
sometimes does, delegate the duty in
countant in so far as it covers the taki
in the ordinary course of business from
tomers. Quite often, when the teller i
man, his judgment fully relied upon
he is left practically free to take small
ordinary course on other banks in town
points as well.

Rates of Commission to be Paid.

The items on outside points are called
because they are remitted for collection
addition to the points mentioned as
sidered in the case of the local cash
another to be taken into account when
remittances. It concerns the commission or
to be charged That should properly be
length of time the bank will be out of its m
on the cost of making collection. In all

L

:lllilrttil

f!-:t

ﬂi
5

&
T
B

gaE
e
sE

ik

&
i
vF RSFEEBASECE RERGCEBGEEREE BEEEIALEEE

i ﬁ :
LS

there ‘will be-an understanding or arrangement with fhe

regular customers as to the rates of commission they
shall pay. It may be based on the varying
stances of the customers’ accounts. btllk that is :
perly run demands that eva{:coount on its books

in some way, be profitable.

The profit may come through the M‘
large balance on deposit, free of interest, '.”
change or commissions, discount on blll'»
of the bank’s notes, or in other ways. It may
that a man’s account is, in itself, absolutely

influence over some other business or ‘
profitable. These things all enter into the matiet
establishing rates of commission on mmm-ul
from the regular customers.
Competition Between the Banks.

Thére are plenty of indications that
between the banks for desirable accounts has
many branches conducting their business in

l

at an actual loss. It has led them to take ”:
drafts on other points at rates which do “mh

the accounts through which they are received
every case yield profits in any other manner 10
their favorable rates on remittances.
So the teller is careful to mark on each
lightly in pencil, the amount of the commission

charged on it. The total of the commissions ‘=:
remittances contained in any one deposit Is 0 n

h

ducted from the deposit or paid by the

7k
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profit, but it is worth while because of his “ - ;9
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NTREAL SECTION

MONTREAL STOCK MARKETS.

| g

and Reflections on the Situation—Many
New Industries—Harbor Matters.

Monetary Times Office,
Montreal, October 31st.

banking system was compared with the

iFHE

n other Canadian
irticular U’T‘u States system, considerably to the advantage of the
* at the meeting of the governing committee of the
e Stock Exchange on Friday week. The meeting was
‘. consider the situation which then had become
-.“ i several stocks having declined below their lowest
Jevel and the panic being such that there was practically no
outside support whatever. The committee discussed the financial
siuation in order to take means to prevent a breakdown
”.h similar to that in New York. The view taken was that no
em the dastic measures were Necessary.
T term. While unquestionably the market would welcome finan-
more in dal assistance, the brokers were of the opinion that none was
for the seded which the banks would not _supply. Reference was
- before made to the presence of “wreckers’’ in Montreal as well as in
7 Wall Street, and it was deemed advisable to confer with the
and banks as well as leading capitalists in the city, as if stocks
t 2 were offered at ruinous prices, there might be need of assist-
Il items asee from outside. The committee decided to interview the
ar cus- managers of the banks and place the situation before them
srienced a8 a precautionary measure. The belief was expressed that
: firee-quarters of a million would put the market beyond any
danger, and it was with a view to ascertaining whether this
.ﬁwhhl;ehfonhcoming that the brokers decided to
. ®
| The interview between the brokers and the bapkers was

' isfactory, and it is stated the former prepared

the relief of the market with a million dollars if

anager,
in the
outside
o ) come to
ttances, | secessary’. There is no question that the situation is still
it I~ serious that a promise of the nature referred to is itself
ke L much to the market, which has been under the
; to a very considerable extent, of a number of
here is ftute “bears” taking advantage of every opening and weak
g with ot o rush prices down. Many claim that the tremendous
change break of Friday week was due largely to them. The promise
- of the bankers will make the ‘“‘bears”” more wary in future
ol ad thus have a beneficial result.
ey and ' On the day mentioned prices declined to a level hereto-
bability fire 3ot approached, as the following list will indicate: _
:: | 2 Highest during _ Hightst
ighest during ighest on_ )
circum- 3 ) October. October 25th./
+ Camadian Pacific Railway . ... 173% 182% 156 160
is Moutreal i |
's SumRRglnlway b wavs. D 281 100 165 |
!hm. Stuet_ ailway . ..... 14 18x%. 83 o1 |
Detroit U SRR 90 98% 30% 36
ce of 2 .'“ ACEA CET PP PPT PP TR P 3% 33 1 1%
Scatia PARRREIIO g(-);“ 70 45 53
n.-".. » . ¥ed 30 13 14
mrlf:é preferred . ... 76" 78)}2 40 317‘
L i ks KA 95 99 79 4
LR zm .............. 147 152% 68 69
e R &0 common . . 61 70 40 41
i. B . iisrrvenices &g% 88% 52% 53
B nh s chasns s 3 43 30 32
&, mmon ......... 71 73% 42 43 .
...“ IR ..o = 4 i s 605 71% 54 54
: BB o o cndptionsoinad 82 84 67 67
B oo oo 734  76% 68 68

:h competing with each other for the honor or advantage
":"'u.' factories and industrial institutions brought
S tows of Wecu_lcts. Following on the concessions made by
P i Lad_lme to the Imperial Locomotive Company
a concession from the town of ' St. Lambert to the
pany, Limited. The Waterman Company has
7y sed some 40,000 feet of property near the centre
for the erection of a factory and plant for the

of their fountain pens. The town will grant

of taxes for twenty years and a special water rate.

LR LH L L
[

The towns and suburbs in the vicinity of Montreal seem

Be Your Own Banker

lvest your Savings yourseli, and make
5% to 6% intérest, just as the Banks do.
You can do so through the * Investment
B_-‘g:whd\-medbym-od
bankers. Call or write.

D. M. STEWART, @ CO.,

_B.nlor-.
151 St. James Street, - .

MONTREAL. |

a meeting of the Guild a resolution was passed urging the .
companies to take such steps as may be necessary for them
to handle traffic promptly. The Guild is of opimion that the =
railway companies should become responsible to -and in .
demnify the consignees for any loss which might result from .
failure to make delivery within a reasonable perind of time.

Rallway Entrance to the City. ' o
The application of the Southern Counties Railway to
operate a line from St. Lambert to the centre of the city, is |

tion; headed by Mr. Gervais, M.P., was on hand to object to .
the entrance of the road by Mill Street. The Ogilvie Milling ¢
Company, Montreal Rolling Mills, and Peck, Benny & Co.y .
and other interests located on that street, representing an in-
vestment of $10,000,000, claimed that the roadway was too :
narrow to permit of a railway being operated thereon without. .
inconveniencing and injuring the business carried on there. 5.
Mr. Powell, on behalf of the company, argued that the street,

The southern'counties has had a long fight to obtain-

Streets. |
its promoters expect to 3

entrance to the centre of the city but
win in the end. 3 2

The completion of the steel freight. sheds in the harbor '
of Montreal will give opportunity this winter for the storage o
of a considerable quantity of merchandise which may be held *!

assistance.to shippers andexperters.. The second. storeys i |
\seven of the sheds are now ready to be placed at the disposal -
of consignees for storage of consignments of salt, cement
and other rough cargo. The shipping companiés at present
have control of the ground floor space, and next year they *
will also have control of the second storeys. Goods will be !
hoisted direct from vessels and delivered on the other side by
means of shoots. The only fear mow is that advahtage may
be taken of, these facilities to hold goods in store which should ©
be delivered. @ 3

The movement in favor of obtaining dry do¢ks for Mont-
real is gaining strength and there is a general belief that
before very long it will be crowned with success. The Couns:
cil of the Chamber of Commerce recently. adopted a report
from the committee recommending that the Federal Govern«
ment be strongly urged to bring about the establishment of a
dry dock here. The comstruction of this dry dock has been
more than once approved by Federal Parliament, and in 1808
a special statue was passed granting $75,000 for the purpose.
It is unfortunate that at the present time-large vessels are
| unable to undertake repairs in this port.

Civic Authorities Borrow Privately.

The St. Louis (Montreal) Council was in need of
and instead of going to
a private individual. The Mayor has been authorized to sign
a promissory note at twelve months, bearing interest at 6 per
cent. The note was made payable to the order of the estate
of J. O. Villeneuve, which will advance the money. ;

Some speculation has been caused in local, financial and
engineering circles over the visit to Ottawa of a delegation
which interviewed Sir-Wilfrid Laurier last week, in connection
with the Quebec Bridge. The delegation consisted of Hon. S.
N. Parent, president of the Quebec Bridge Co.; Mr. R.
Audette, vice-president, and president of La Banque National §
Mr. John Sharples, president of the Union Bank; Mr. Gi
Lemoine, Mr. J. B. Laliberte, and Mr. H. M. Price, direc:
tors: and Mr. Hugh A. Allan, representing the shipping in-
terests. It is understood that the financial side of the bridge
disaster was discussed, and it has been said that the Govern«
ment will be asked to increase its loan by a million or so. Tt
may be remembered that at the last session of Parliament &
bill was passed empowering the Government to loan to the

¢

816,000

The
. 0 be State | P20 also has works in Great Britain and the United
": -.:‘L"“t conjestion is again-becoming a lively subject in
be . S e 2 shown by the fact that the . Montreal Whole-
ﬁ t, M"“d is taking the matter up to secure relief.
are sighted of the long. delay in placing cars

the disposal

of shippers of different kinds of produce. At

Quebec Bridge Company over $6,000,000 03 the company’s
bonds. ' ' % 4

from curb to curb, is wider than either McGill or Notre Dame i |

there awaiting the ships in the spring and will thus be a great &

the public market they borrowed from:

-8

now before the Minister of Railways at Ottawa. A delega- "~ " %
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Winnipeg—Directors Elected
I p—

What threatens to be & scéandal in the financial circle of
Western Canada was to a ¢ertain extent dissected at a public
meeting called by the promoter of the National ‘“Bank.””
audacity and impudence of thi§ one-man show is qnly equalled
by the promoter’s opinion that the institution is, like Caesar’s
wife, above suspicion. From:the information elicited at the
meeting it appears that Mj H. Malcolm, after being con-
nected with the Agricultura d Colonial Banks, which eng!ed
in complete failure, made }ia; roposition to the foundation
members of these institution§ agreeing to pay 810,000 for
their charter. This sum Wa§ to be given in fully paid-up
stock in some other bank ?ﬁ‘ﬁc promoted.

Some of the Past History.

These foundation members, who are well-known gentle-
men in Winnipeg and the West, never realized that 'their
names would ever be used 3§ & means of entrapping the gen-
) any ‘‘get-rich-quick”’ scheme
which a promoter might throWw upon the market. With the
old foundation members' telinquishing all claim and a
majority giving him a powet of attorney, Mr. Malcolm found
himself in the position he désired—free from advisory boards
with command of the best names

or provisional directorates, Wil I !
in the country., and free & sue nothing short of a *“wild

cat’’ prospectus.

In that prospectus he fook the liberty, without any?auth-
ority, of using the advisory beard of the old bank along with
| And practically repeated a large
“own ends and purposes. The
ds of the hard-earned dollars

part of théir scheme to sui u
energetic promoter spent thous
of unwary investers in ettising ‘“The National Bank of
Canada,” a name which ofigihated in the fertile brain of the
promoter and was never sabtioned by any other individual.
He also took upon himself the fixing of the capital at $1o,-
000,000, and offered as a what would put the cleverest
contriver to blush. ;

For one fully paid-up }
ada, each shareholder was

in the National Bank of Can-
eceive an additional share as a
bonus, and also two shares in the Canadian Banking Corpora-
tion of Canada, Limited, of London, England, a company
which is not organized, has o charter, and which probably is
never intended should haye Any existence. Along with this
offer comes the other privileges incidental to the holding of
foundation shares. It is thus clearly shown that for every
$100 in cash in the bank theré is to be $400 in stock—8300 of
““water,” and the balance g% : in advertising.

Many Names Were Unauthorized.

Mr. Malcolm even went the length of using the pame of
the Bank of British North Afnerica in his prospectus. This,
along with other names used; he has since been compelled to
delete. The prospectus states that the controlling interest in
the stock would be held in Western Canada. If he substituted,
“his own pocket,” he might be more accurate. One share in
the Western issue of foundation stock was the qualification
The expenses of organization
are restricted and fixed at the actual expense incurred, and a
commission of 5 per cent. on:the capital allotted for organiza-
tion and brokerage. iy

All this has been done by this genius promoter, who de-
clared before a public meetifig on Saturday that there was
neither an advisory board!"‘ ovisional directorate, nor any-
thing else besides himself.’ Fhe supervision of the bank’s ex-
penditure was under the conimand of the able lieutenant, D.
A. Pender, chartered accountant, Winnipeg, subject to the
superintendence of the commiittee of advice and the pro-
visional directorate. When the financial position of the bank
was inquired into, Mr. Pender was found to be conveniently
absent in British Columbia.} As to the committee of advice
and provisional directoraté, Both these nebulous bodies were
inside the promoter’s 35)’ 2

But even this stupendou$ undertaking was not sufficient.
The prospectus of the Capadian Banking Corporation, Lim-
ited, was issued, by which a Scheme was propounded not less
ingenious than the one by which Western investors were
caught in the meshes of the National Bank, and which was to
be the background for obtaiming all kinds of money from a
non-existing institution—+~and which in all probability never
will have an existence—the Canadian Banking Corpgration,

- Limited, of London, England. This corporation would not
. be subject to the laws ¢f the. Dominion of Canada, and being

outside Great Britain, ¢auld act pretty much like a rebel.
Special Loan Department of the ** Bank.”
Bank stocks, the Ws states, always have been a
5

favorite medium amongst all classes of investors in al] coun-
tries. Evidently the ional Bank promoter knew this, and
took the present opportus y of organizing a bank largely on
wind and newspaper space The bank will have a special

loan department entirely separate from the
operated and controlled by its-staff, which will Is
through its directors on mortgages at a fixed rate-
for a period of years on adequate ‘security.”
of the outstanding features in the promotion of thy
It was just what the West wanted; but the s
Act unfortunately does not take any account of the p

At Saturday’s meeting Mr. F. H. Malcolm

deal to clear the atmosphere regarding the N¢ :
Canada. It was shown that the names used in the
were never authorized to go into print since the .
I:‘ankf :kf Canada fell through ; that the whole

this fake proposition lies upon its promoter: tha '

of the gentlemen of the advisory board :::;t ﬁ&g
torate were used without their knowledge or sanction: snd
that nearly every one whose name was mentioned ‘“
claimed any connegtion with the proposed i “‘
strong statement of repudiation and condemnation s

issued by Judge Phippen; also by Mr. E. F. h:
by Captain Carruthers in his speech before the b
Saturday, whep he said: “I object to the prospectus that &
tained reference to the provisional board and m’
* Like Caesar’'s Wife, Above Suspicion.” '

The promoter further said that he “had
from senators, and other prominent men regarding
National Bank of Canada.” These, he was careful not to pn
duce, but he read some flattering notices from Ppapers
which gave their advertisement rates and hoped .
be favored with an advertisement. He laid great stress
the gentlemen who consented to act three years uz
tors of the Canadian Banking Corporation, which was newr
in existence, and tried to mislead the meeting into !
that these gentlemen were still willing to act on the
directorate.

These gentlemen had never been since \
failure of the Agricultural Bank negotiations, as to ether
::S; ‘_vou\bi act or lf:olt. Hlow e—:l:lever are liis remarks that

in Winnipeg felt inclined to stand the necessary expense
of flotation, so I (we) extended the foundation
from 100, originally, to 1,000. The limit that anybody coul
take in that syndicate was 10 shares, but I (we) discouraged
people taking more than ome or two. I (we) wanted
not capital, in this instance, so that the
be like (myself) Caesar’s wife, beyond criticism.
anybody must admit that the potential strength of this com-
pany is very great indeed.” d

Considering the light in which the com now stands,
these words are in keeping with everything that has been done
since the promotion was pushed among the lambs of Western
Canada. There was no mistaking that the s
originally prepared by Malcolm himself, as no
Western Canada could allow his imagination to
far from the truth; and his ingenuity was shown in
endeavor to pass a resolution which he had
A. McMicken to move and a gentleman from Gainsboro"
second, viz.: “That the shareholders hereby L
firm all that has been done up to the
organization of the pi bank.” Mr. Malcolm
that he had a submissive audience who
he proposed, and the passing of this resolution
of vital interest to its framer. The good sense of &
ing turned down the resolution, leaving it to the
make the investigation and bring their
shareholders for ratification. .

Nobody Wants to be a Director.

Mr. Malcolm was very anxious to have a
torate, and wished to elect thirty with power to
number. This did not seem to the shareholders to
proceeding, and instead of carrying out Mr.
gestion they nominated ten provisional di '
cluded the Hon. Hugh John MacDonald, Senator
Edward Brown, Senator Watson, T. W. Tayler,
and W. J. Budd,—gentlemen who were not
it is understood, never subscribed one dollar to the
Bank of Canada. That they will allow their names 0 possible.

meeting—

2

i

- 4

33
e

f

in connection with the proposed concern is hardly
Two of the gentlemen chosen were present at the
Mr. Alexander McMicken and Mr. H. F. Fm—““’
not considered by Western investors to be particularly
men to guide a financial institution with 4 capital of tea
lion dollars. That there should be a run for the positios
director in Malcolm’s bank will surprise even the
siastic investor of the West.

Mr. Malcolm informed the meeting that lldﬂds
had been subscribed, upon which 10 per cent. has

Pender,

in, but as to how much was paid for
expenses Mr. Malcolm was completely at sea until
his accountant, should return.

Some Reflections and Suggestions.

The meeting has shown several things,
sent time Mr. Malcolm has been the sole

ads el

that up 1o

committee, provisional directorate, and

o FRES§ECER

Wi LY S

P8 & SEETRERRY

EEERERCEE ITE

TEETIF

-3

F

FE FEOREZT EF




]

f

st

g

1

e L

i

i

tiiHib

_‘!ii

7

i

-

f !i

veRBRnEl ke elinsilich

N

THE MONETARY TIMES

795

—

for any infringement of the Act,
return, if necessary, of every dollar of stoc paid
Western public have been misled by the issuing

containing an advisory board and pro-
i ;thatitbubeenaone—msho'simeits
. that there is not a man in Winnipeg of high finan-
in any way connected with the bank— and that
the interests of investors the Attorney-General’s
should take the matter in hand and issue a report
that has been done up to now. At the “Tresent
has no standing whatever. That its ultimate
that of previous unreliable financial institutions is
doubt.

—————————

SOME TELLING POINTS.
The Monetary Times first Brought to public notice the
sbsurdities of the National “‘Bank’ prospectus. This journal
followed the policy it has advocated for forty years, of ad-

bas .

vancing the cause of clean finance in Canada. The methods
in the s otion of the National * Bank  have been
neither nor straightforward. The promoters after last

s meeting should terminate their farce. We?terp men,
ith any respect at all for themselves, have no faith in, and
ire no connection with the institution. The Monetary
is not prejudiced against Western institutions, as our
readers well know. But whenever such a patent
pundle of misrepresentations and misstatements, appears in
the spheres of Canadian finance, this journal will do its best
w methods which are neither desirable nor honest.
'ﬁ are a few interesting points raised at the meeting
so-called ‘“ Bank " last week:
“it Malcolm, promoter of the  National “ Bank ' :—
4 With regard to my personal reputation, I have always paid
debts apd 1 don’t think I have ever told a falsehood.
.) 1 may have prevaricated a little, but I have

sever told a direct lie.”

ied

Mr. Ormond :—** Mr. Malcolm’s prospectuses are most
written. If you examine them carefully you cannot
much fault with them, but if you take them as a whole
Il find that they will induce the careless reader to take
on. the faith of the names that appear there. If, how-
you will examine behind the facts there stated, you will
: d that they tend throughout to mislead the people.”

. Mr. Ormond :—* Mr. Malcolm has held himself up as a
:w reproach. He has said he has paid his debts.

, I ask if there is not a judgment in our office on which
fou are paying twenty dollars a month? ”’ (Hisses.)

Mr. Malcolm :—*““Yes, there is a judgment against me in
¢onnection with a salmon canning factory concern at Vic-
toria. Personally, that debt was not mine at all. However,
lam simply being flooded with applications from all parts of
everyone who thinks they have a little debt
t judgment was obtained ex parte. I never
summons myself. At least, I don’t reggember
it. It was served apparently in Victoria, and
have any trouble I agreed to pay that twenty

2

i
28

Ormond :—** Judge Phippen last Monday told me
his had been used in a most unauthorized manner, and
you have heard Mr. Malcolm use the name of Judge Phippen
five That shows very poor business judgment on the
part of Mr. Malcolm. In fact the whole thing, to my mind,
shows that Mr. Malcolm’s view has been to influence others

by using names in the way he has.”

-

h- mlm :_“I "
P -~ dgn t k.now that I have much to say

Mr. McLean:—*“] want to ask Mr. ‘Malcolm if A. F.
w" is on the Advisory Board of this new bank?”

. Malcolm :—*“No.””

“Is W. M. Gibson ?”

gﬂ. Well, we never really had an Advisory Board.”
H.lomlhe'lana explained that it wa‘s‘ du‘x‘ted Le;:nh?: l;l;:

L pros s Mr. Mc

feading from had been withdrawn.

X

. McLean then asked if W. G. McLaughlin, Wm.
George Craig, and others were on the board, and
» “".‘ “du by the promoter that they were not. ““Then,”
S d—“n,‘flhanadutytopeﬁorm. I have a copy
Mzoctu which was sent broadcast through the West
n::::dofmadvisoryboardofabankvbenno
the pr, - , and the board are not respomsible for
A Voice —“My friend, here is the M i -

. . onetary Times.
¢y'€l‘°" —“‘Well, bringing up that question,

f

1

cannot receive applications for stock. Mr. Malcolm admits
that no charter has been secured for this bank. Last June
1 went to London and met Mr. Coeper, and he told me that
no faith whatever could be placed -on this prospectus.
matter is of great importance to the West, gentlemen, but
we have to have that imstitution come to us from a legal
standpoint, and there must be a prospectus that will 'stand
the criticism of every individual in Western Canada.”
(Hear, hear.)

Mr. McLean:—*1 am a Winfiipeger, and have been for
several years in Western Canada.”

“Are you a shareholder of the National Bank?"

“I am not such a fool.”

“Are you a subscriber?”’

“I would not subscribe a dollar.”

! >
A FREAK FLOTATION.

Says the Calgary Herald: “The methods adopted by Mr.

F. H. Malcolm to float a hew chartered bank remind one of an
acrobatic performance under colored lights. The literature
sent out would do justice to the promotion of a new corn salve -
while the attractions offered to subscribers range from the
privilege of ballotting fof a corporate name to.riding in a
special train to Winnipeg. ' .

“The prospectus reads more like one of Duncan Mar-
shall’s stump ‘speeches than a sober appeal to reason, while
the figures given and the prospects held out are as irres-
ponsible as the utterances of a spieler who advertises the web-
footed monkey before a circus-tent. : » :

“It is stated that the bank has already a number of share- ~
holders, although there is no bank as yet. The institution is *
not incorporated, it has no title, it has no provisional direc-.
tors. It is simply a piece of fruit-cake eaten late at night and
transformed into the distorted phantoms of a dream.

“It is likely that Mr. Malcolm in his flotation methods is
travelling near the edge of the law if he has not actually over-
stepped it. Certainly his financial performances would be.
humorous if they did not cost so much money. The flotation
of the proposed new Canadian bank forms an interesting
study in human credulity.”

S ,a>e -
MACHINERY INDUSTRY IN JAPAN.

A tabulated statement, prepared by the Japan Chron-
icle, and incorporated in the report of the commercial agent
for that country, shows the growth of the machinery in-
dustry in that country since 1896. The table* follows:— .

', Steam Electric Locomotive *
|'Engines. Dynamos. Engines.
P ....iivieuid fisnich 818,241 14,004 1,620,768
BORY iocisonviseenidnd 1,308,173 167,628 4,235,617
BB v.iiieciiiivicienh 697,173 - Q1,414 4,282,502
P cocoievssidocsn ik 327,144 12,566 1,068,374
BOOD -cciceccccccscecsh 773,255 300,108 1,080,200 .
DOIE oo spiinsienkh 1,095,006 388,716 1,740,408
BPO2 ....cvcseqecscclebisssrace 473,084 12,114,323
BPO3 .coccicveiversanl 089,873 836,653 2,267,472 |
= S 1 N 1,710,014 1,266,186 2,201,327
BPBS ..ceevcsedbocuni) 2,633,033 2,455,424 2,466,561
T L S 2,162,123 1,408,315 1,650,051
Others and™
Lathes. Total.
1090 ccccccecmseccodebroscensaniey 73,538 | 12,044,669 -
3807 ccccceceveccnsodiposccocancnce 192,672 - 22,347,432
1898 .......hcccccccncbhicccenncenee 243,863 21,114,108
SOPD -ccccccectovccndaboisnasiacins 331,070 0,561,246
BPUO e cccceconccccndopicccasosciee 231,408 13,030,302 *
BOOT ..cpecccccccsccdafioccacccccces 700,1¢3 16,738,047
BPOB cecccsocensssemdepsreaseossaca 473,084 12,114,325
BOOS coccccccccocscsdofoisccane wenes 178,100 13,213,072
P PRI SE A (8 SRR oion s 827,618 14,757,884
BPOB coccocecesecccadibrasrecascees 3,349,617 27,054,226
3900 ...ccccccndicecrnchsrcansnsceds 1,120,405 27,040,554 '

At the end of 1900 -246,000 was ‘the aggregate horse-
power industrially employed, and, according to the com-
mercial agent, it is now about 300,000. This figure is not
very large, but the amount of power used has quadrupled

of increase will continue.

to 49.8 cents.
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during the past ten years, and it is expected that the ratio
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FlREPROO? FALLACIES.

‘‘Capitalists andéMcrs must understand
that perfect fire protqzﬁoﬂ for structural steel is
necessarily expencnc ¢ Any so-called fire-
proofing that is cheap | amﬁ flimsy is a delusion and
will not serve. The dppﬁtatlon of an effective
method ensures pert#anakc of the structure,
and at the same tlme; ‘s @ great reducer of the
rates of insurance.

These words form p:a't of the report of the special
commission appointed by 'nited States Government
to report upon the physutl nditions which existed in
San Francisco at the timg ofrthe great fire. They are
measured words and gf ¢--all the more weighty,
therefore. It is a curioli§ @ommentary on American
recklessness to find Mr. quihrey, one of the Commis-
sioners, saying in this r erott that the lessons from the
Chicago and Baltimore firg afe still unlearned; for: not
only did San Francisco buipdﬁ portlons show the same
faults in construction, but| ‘it is quite probable that the
new San Francisco will be, to @ large extent, a duphcate
of the former city in pre\liouf defects of construction.’

. He contends that the! mlg remedy is the enactment
of strict huilding laws, which awill compel an observance
of the essentials for fireps structures. = Captain
Sewell makes, in the same: rQ)ort some valuable prac-
tical recommendations. fethc most forcible para-

-

graphs notes that commercia standards of fireproofing
are dangerously madcqua‘c.
being that so little attention is paid to protecimg the
exterior openmgs in a bu mi “The protechon of ex-
ternal openings is by all | | the most important con-
structive problem involved in ‘the efforts to make cities

proof against conﬂagrauo”. md it seems probable that

at the present time adequate protectlon of windows and
doors is available at a reqaonible cost.”’

Now, as to the materiald and mode of erectmg a
really fire-resisting building. Capt. Sewell’s opinion
the best type of constructi is undoubtedly a steel
frame. For buildings of ate height, say, up to 125
feet as an éxtreme¢ limit, || lﬂoroed concrete alone, can
undoubtedly be so desngned as to give very good results
when subjected to either ' eaéhquake or fire. As for
concrete, there can be no questlon that good clinker con-
crete, made of well-burngd dlinkers, Portland cement
and sand, is a very effective fire-resisting material. It
is better than anything except the better types of burned
clay products.”” But he Has 4 contempt for cinder con-
crete, for he says: “The foné in which cinder concrete
is commercially applied is; on the whole, no better than
the flimsy hollow tile work with which it competes; in
fact, it is not certain that it mlay not be worse.”’

Professor Soule estigiates:that of a building’s entire
fire damage the risk from fire within the building is
estimated on the average at per cent., the other 60
per cent. of the risk belng om fires exterior to the
bulldmg This risk for mtcrOr fires should be reduced
to a minimum by ample pro¥ision for fire protection.

A fruitful cause of the spread of fire on this con-
tinent has been the wooden &hutters, wooden cormces.
wooden roofs, wooden window sashes and casings,

- which have made the co.niliution of fire from the

outside so easy, so almos( inévitable.
and on that of easily combu le flooring, the professor
has this to say: “Wobdeﬂ floors have proved to
be dangerous and ob]ectmnaﬂe, but in some instances
non-combustible wood may bBe used for them and for
the exterior trim, as, for ixample, when the heat
could mever be very great Metal trim, windows, sash
and casings, together with plate glass, or, better, wire-

On this subject,

general combustion.’

greatest trouble of all |

glass, may confine a fire to ngle room, preventing al

| L

Keeping policies up&n a paid-for basis u
use that affords either c;mfon or satisfaction,
advisable and the least desirable course, from
of individual interest, is to abandon hke insurance ~*

been running one or more years.— The Ulnou M
® % » »

Some people have wondered why E. J. Clark w~

7 the secretaryship of the National Life U
| ation. The Insurance Times answers that the success of the

Johin Hancock Mutual Life in the State of M and his

duties as vice-president of the United Surety

give the best reasons in the world for his action.
= * % =

An American exchange tells us that the Wm
company which insures manufacturers against Ct.,
strikes made a large percentage of profit last y..'.,
small amount of premiums. Its total receipts were .
and losses only $789, but there must have been expenses
moderately estimated at twenty per cent. The strikes, how-
ever, have been numerous.

*® ® % =

The Monarch Life Insurance Company, whose progress
was retarded in the past by certain individuals, ﬂ~~'.
particular, whose names need not be mentioned, is good
business under the general managership of Mr. J. W. W
Stewart. lhe operations ot this company are confined
entirely to the West. Now that the organization is in
hands theé Monarch Life is looked upon as a sound and
ern progressive institution.

® & & &

In the removal of Mr. E. H. Bissett to Detroit, where

i’

a distinct loss, although, of course, the company’s interests
abroad will gain. Mr. Bissett is a successful life man, as
achievements in Brockville and Toronto for the Canada
have shown. It is reasonable to suppose that the same quali-.
ties will ensure him success in the Detroit agency. He will
be followed by many good wishes.

® % = =

The defense of Dr. Walter R. Gillette, fornc
dent of the Mutual Life Insurance Company, of
alleged that some officers of the Government had
prisoner in the wrong, unjustly so. But by a m
Monday last, Dr. Gillette first denied and then admitted
grand jury that he had deposited $5,000 in’a bank to
in influencing legnslanon affecting insurance
Conviction ensued for perjury, and a sentence of six
imprisonment was imposed.

& % »

The last report of the United States Fidelity &
Company gives its surplus at the end of
035. But the examiners and actuaries of the
land, Virginia, and Minnesota, represented by

g
e
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Wolfe, examiner in charge, make out that its surplus h*
$32,436. This difference is explained in detail by the com
pany, which says that the difference is largely a technical
one, liabilities, which are properly, in its opinion, payable i
1907 being charged against 1906. The conclusion l“._
that there is ‘“‘sufficient evidence and guarantee that the
U. S. F. & G. Company, with its capital of $1,700,000, asd
resources of over 83,600,000 is in a strong finan-
cial condition.”
- - . »

A speaker said at Johannesburg, South last

month, that work in the mines has been w the

repatriation of the Chinese. In September it had been
sible to replace Chinese by natives, drawn chiefly from

Colony, but these were inferior as a class; they were not good

workers, and they were expensive. 'l'be had fallen
from £10,000 monthly to £2,700 in September. The working
costs had risen ss. per ton. Natives from Central African
provinces, on whom the mines would henceforth also partially
have to rely, were physically unsatisfactory, and had
appalling death rate.. The average mortality on the
!\0'06 was 74 per 1,000, while that of "l‘"l:e m
rican natives alone was 98 per 1,000.

the Chinese on the Glen Deep Mine, from all M "’
per 1,000.

w8

Reassuring words these of Mr. Charles Jerome
president of the Life Agents’ Association:

it any
better conditions [for writing life policies] than az :
never

as far as the public is concerned; I do not want ﬂ
opportunity to write life insurance than T have to-day; I 1€ is
enjoyed better in the past. The demand for life insurance

just as great, and the opoortumtv just as
than heretofore. * Some general revision
increase commissions all around, but not su
men who won’t work to stay in the business; nor
enough to lure new men into it who want
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L. G. Fouse says the active agents of
Life Insurance Company have never met
success than they are now having. ““This shows,”
“that the men who have abandoned insurance
Save made a mistake, and many of them will no doubt |
or later be glad to return to the business.
. % & @

Mr. C. W. Scovel, of Pittsburg,
of the executive, gives a list of members of stand-

: : , mine in num(l::et,‘dof the Na:io:lnl Afssocn' tion
nderwriters. The Canadians in the list of commit-

s : Herbert C. Cox, an “Speakers;” A. Homer
on “Topics ;" G. H. Simpson, on “Transportation ;”’
H. Allen, on “The Press.” Mr. Scovel reminds his con-
that the National Association “‘is no longer merely

- meeting ; but a continuously active organization,
"Luuh its general executive staff and its local con-
i The individual members of the Execu-
Committee, one of them in every locality, form
vital links that bind the organization together at all
e” | . He adds: “It is time for this Executive
ittee to do something more than meet twice a year and
Heretofore only a few of us have done more than that.
This year let everyone of us get to work and really help our
averworked president and secretary to keep things humming
fetween meetings.”’
| —_——————

. QUESTIONABLE METHODS.

A circular letter from

There has been, during the last few months, much

i persons on both sides the United States
line in commending to life agents or the insuring

certain new-fangled notions in the field of life and

ial assurance. Enormous profits are dangled _before
rqu of such as are invited to come in. No other solution
possible in the event of such profits being realized than to
them to such specious methiods as the issue of

stock or the inclusion of promotion fees for new

" It is common to advertise such new ventures in the States
sith all the eloquence that type can give. One case is cited
Iy an American journal where it was alleged that agents from
certain company made, during the month of August, an
of from $6,000 to $45,000 a year! That is to say,

3 company which received its license after August ist, and
the public demand for its policies was such that one agent
.50 his first week during August. Commenting
this the Chicago Argus condemns the journal that insert-

this advertisement, declaring that such statements are made
:“‘, and that the earnings alleged to have been made
the agents of the company in question could not by any
have come from legitimate commissions on life in-

furance policies sold. ‘“‘Apart from the publication of mis-
leading ‘advertisements, the very fact of permitting com-
m known to be conducted contrary to well-established
! y correct rules, to an equal use of its columns

¥ith admittedly honest and well managed companies indicates
8 lack of conscience on the part of a publisher. A journal
tat assists the unworthy and illegitimate to humbug the in-
furance fraternity is entirely unreliable and shoul? receive
reprimand from all who have the best interests of the
business at heart.”

It is not alone that such novel enterprises make a set at
the reading public directly through advertising. But they
also x to get hold of possibly dissatisfied agents of old and
s companies, whom they try to seduce to desert by
of great profits through big commissions.

>

FIRE AND MARINE NOTES.

An elevator, holding 23,000 bushels of wheat, has been
burned at Lytton, Manitoba. ’

® 8 &
Children playing with matches caused the burning near
Woodstock of a barn worth, with its contents, $3,000.

The Town Council of Humboldt, Sask., have decided to
a fire engine and are drilling a well and building

4]

M.Yg‘oﬂy Sask., a incendiary fire destroyed the stable
k, a leading merchant of Yorkton, together with

of Levi

!

The loss is over $12,000.
. = »

!

arose from the following cause:

g

current set fire to the escaping gas.

A fire in the basement of the Parliament Buildings at
electric 1i 1 The insulation on

light wires passing over a gas pipe had worn off, and
The blaze

the firemen put a stop to what might have been a serious

disaster.
. & = »

A stove too close to a wooden partition started a fire in a
company’s office at Dauphin, Man., that might have been -
serious. The cause is a common but dangerous one. :
- * & B

It is reported that the Independent Breweries Company, a » ' ¢
consolidation of nine breweries in St. Louis, may carry its =}
own fire insurance risks after the policies now in force expire.
¥y e e

A note in the Canada Gazette says that the Anglo-Cana- %
dian Insurance Company will apply for power to change its - [ %
name to the National Union Insyrance Company, and to
change the head office of ;Ifo:ongo. 2

Prairie fires made ravages last week in the Goose Lake
district of Saskatchewan. One man lost out-buildings and
animals, anoflier 5o acres of grain, several others hay and
grain, while the shacks of several homesteaders are reported
burned. i

A - -

At Sedgewick, in Northern Alberta, fire last week destroy-
ed Matchett & Hampton’s implement warehouse and contents ;
loss, $4,000, insurance, $1,800; also Arkinstall’s dwelling and
the Massey-Harris storehouse, which were uninsured. ‘

T B B ' 4
“The fire started from the furnace in the basement of the
Post Office.” Such is the account given of a fire in the
frame Post Office block at Edmonton, Alberta. The fire
burned rapidly and gutted the block., The loss was several
thousand dollars and insurance partial. ¢

.- & * » 3
Fire did $8,000 or 810,000 damage in Brapdom,
Man. A frame building in which sewing machines were °
stored was destfoyed and the machines practically ruined. 5
The Pioner Fruit Company, a job printing company and a
restaurant are losers by fire and smoke; also Wilson & Mof- 3
fatt, who owned the building. The total insurance was some
$4,000.

- 5 » »

The Union of Manitoba Municipalities is to meet in Win-
nipeg during the last week of November, when the question
of provincial hail insurance will probably be considered by the
delegates. A letter from the Provincial Treasurer of Saskat-
chewan has been received by Hon. S. W. Mclnnis, municipal
commissioner, setting forth the results of the hail insurance

law of that province.
PR

Last week a fire broke out in Hebert’s hotel, Edmund- =~
ston, N.B., which is at the junction of the Madawaska River .
with the §t. John. The hotel and an adjoining ' store, of -
Murchie & Burpee, were gutted, B. Gauvin’s and J. P, |
Michaud’s dwellings destroyed. Loss over $16,000; insur- |
ance $13,600 in Atlas, Queen, Western, British America, Lon-
don Mutual and Insurance Company of North America. =
B —

STORY OF A FIRE.

The burning of the Metropolitan Street Railway Com-
pany’s car barn in New York last week is the fifth in less than
two years. If the barns had all been insured by some weak
new mutual company, which devoted itself to insuring only’
car barns, such a succession of burnings would have spelled
disaster to it. } 3

It is declared 'by a writer in the Insurance Press that false:
economy and a lack of appreciation for the requirements of
fireproof construction, on the part of a cheap builder, were
directly responsible for the heavy Joss sustained in
that fire, $220,000. ‘““Thhe barn was built in oz and was de-
signed by the company’s architect, who intended that it
should be fireproof in jmportant particulars, but the builder
had his own way and brushed aside a vital detail—the com-
plete fireproofing of the floor girders, as specified by the
architect.”

It is supposed that the fire was caused by a poorly insulat-
ed electric wire, which is a cause entirely too common nowa-
days. Soon after it started, the north wall collapsed and the
roof fell in, then came down the west wall and the front wall.
Happily the 400 horses in the building were got out alive, but
about 150 cars were burned. 1

Protection Would Have Cost Little.

Now for the mistaken economy of the builder, who
thought he knew better than the architect and believed that
steel! girders and columns were fireproof. Below the floor -
arches both sides of the webs of the girders and the lower |
flanges wefe not protected by terra cotta. To have added :
that protection would have cost less than $1,200 more.

Not having it, the enormous building is a wreck and has
done great damage to the tenement house alongside which it
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¥as eating its way into the partitions through the ceiling, and

stood. .
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i‘mey. the Crops, and

a penod of the.most excellen‘t‘teather ever seen in Western |

- pounds, only the actual wjght will be charged, subject to

* the arrangement be carried out, Edmonton cannot dispose of

. - .
In Associmtion with
The Market Record and Daily Grain Letter,

‘¥ " WESTERN FINANCE.

usiness — Transportation
. % . Service—Street Railvﬁy for Edmonton.

Y --—-p

e i Mondtary Times Office,

;;!‘ Winnipeg Oct. 28th.

W‘uh the exception of Fnd night, the West has enjoyed '

Canada at this time of the y All grain has now been
cut and stooked. and about onéfourth of the crop has been |
threshed. The percentage uf grade wheat No. 3 I\orthcrn'
and  better is still very hlgh-- fom 6o 'to 70 per cent.—and |
prices, though not holding it f close of a week ago, are
still very good, even feed wheat selling higher than last |

year’s No. 1 hard.
Farmers Advised to Market.

Owing to the money itmgency throughout Western |
Canada; a great number of the retail merchants were unable
to.meet their bills to the wholesale men, and they in turn
would experience some difficulty unless the crop movement |
eased the financial position.! e Board of Trade took the |
mattér up at their regular ting last week, and passed |
a resolution that, although d-’Was contrary to their usagef
to offer advice as to the dispo
of the present good prices |
grade wheat, the board comsidered it i the interests of |
farmers and the 'country gederally that. farmers should |
market early; taking advam of the good prices now pre- |
vailing ; and giving as further feason the extreme stnngency
in the money market, whi¢h imakes i. necessary that allr
liabilities should be hqundatcd.as speedily as possible, and |
that this could only be lished by the prompt dis-
posal of the grain crop. The rd hoped that farmers and
the railway companies would tombme to remove, if pos-
sible,- the whole of the low:grade grain before the close.of
navigation. g

The Board of Trade h

tion of the crop, yet, in view |
the large quantity of low-

, M the means of obtaining
from the railway companies  charige in the welght regu-
lations in ‘connection with low-grade and light grains. Until
ist December, 1907, when cars are loaded to their full
visible capacity and show as out-turn less than 60,000

a minimum of 40,000 pounds oats and 50,000 for wheat,
barley, flaxseed, rye, and speélt. . - This means a, connder—
able saving to the Western | falﬁxet, who, under present con- l
‘ditions, would be charged 66,000 pounds frelgbt rate wh:le
this low-grade graln might uot eigh 50,000 .

in the past by the tailway!

companies that a sufficient ¥ service would be in opera- |
tion for the moving of the tesent crop. Under the mpstl
favorable circumstances as/ fegards climatic conditions,
they, however, have not bgen able to give satisfaction to,
the farmers throughout theé ‘céuntry. From the vicinity ofu
Moose Jaw, Caron, Cardstone, Drinkwater, and a hundreq
other points, complaints are %emg daily received on the |
situation, and Boards of Tradé are taking what action theyl
can towards obtaining relief for the farmers and merchants, |
whose interests are closely thrgatened. i
Edmonton has decided to:make a definite proposal to |
construct ;a street railway | }.mb from Edmonton to Strath-
cona in return for a funcbm o operate the streéet cars in |
that city. This is not only a:wise move to take away com- |
petition, but should establish hany advantages which both
cities would derive from hivmg the same car service
under municipal control. Under the application for the
franchise /the cxty agrees to' gommence the construction of |
a street car line in*Strathcopa before the end of 1908, and |
build a mile of track for eagh %000 people in the city, giving
a fifteen minutes’ service hétween both the towns. Should

Assurances have been ;

her street raxlway unless appl‘pved of by both cities. The
commissioners’ report on thei question. was adopted, and |
the proposition will be put in‘legal shape and presented to |
Strathcona in the near futufe; }
Mayor Returns from London

Mayor Ashdown returned

|

st week after vnmu‘ the

- findncial centres of Great | Buitain, where he had be#n to |
"look into conditions in ordert@ advise the council regatding |
the flotation of the city’s ntures. The field did" not |
--lock particularly bright to H Worshxp at the present, . Hut |

he has confidence that with an improvement in the mOnevt

| erably more than meeting the expenses

| taining information as to offers received | for

Wuum Accommodation.

| past

| condition of affairs that they should do a SM

;=enous damage besides imperilling the

situation Winnipeg debentures would
market at a good price. Meantime the
large amount of revenue from its

before long to make some arrangem
loan in addition to that wlnchm iy <
Board of Trade at their last meetmg
favoring the retu'rjn gf Mhayor Ashdown
ensuing year, and they have pled
him their cordial and active sn:portg.::
It is understood that Mayor Ashdown '.
delay in submitting money by-laws to the
a million dollars are required for a. bathing
head bridge, playgrounds, public abatteir
system. A very interesting report will be l
before the council at their next meeting)

| while His Worship was in London. It i
were round the figure of go. About a milli
will be required on the 31st December to
debt, and for the meantime, until there is
ﬁnancxal situation, dclay wnll be adnsed
have already been spent in the city power

is a balance of $300,000, which the city is
| tracts already laid.

Several complaints have been heard _during
| month from various country points regar the
some of the banks in the curtailing of Cll::lh
| merchants during the months of September ud
when the money was most needed. The main-
tain that their fall goods arrive at this time, and in years
they have  received whatever was
necessary.

| Business on Cash Basis.

A writer to the Board of Trade from Lemberg, Sas
suggested as a remedy for the prevention of the pr

| ness, which would largely revert to the banks
farmers and not the merchants  for their year’s
necessities. The general feeling is that bankers

!

1]

a little more - considerate to the interests of the ""2
granting of credits for legitimate business in view

fact that the country is sound in every m, ‘g
its present crop.do much more any
advance.

Inside property for the past week has been fairly
considerable warehouse lots changing hands for m
in. the’ vicinity of the Canadian Pacific Railway. A
frontage, it is understood, has changed hands ﬂ?
So far there is little domg in outside pmpeny and it
expected that there will be any return of the speculative
element for a long time, but inside property has retained
its value in all recent tramsactions. s

The C.P.R. have made enlargemen on all their in-
portant buildings, and several immense new hm
| erected, the most imposing of which is bum
shop, measuring 240 x 120 in area,

;ohnc?eteh Another mammoth bu‘nldmg is the tender
eel shop, which is in course O constmctM,
addition is being made to the power house. “
penditure will be in the vicinity of $300,000 for these
ing improvements. .
————————

Sir Thomas Shaughnessy and party of directors of
Canadian Pacific Railway arrived in Port
With reference to a now famous saying of an .
the Canadian Pacific Railway that grass would grow o8 »
streets of Port Arthur after the removal of the ﬁ
‘Fort Williamm some years ago, Sir Thomas %
that the prediction does not seem to have been

> % ® &

After a residence of ten years or thereabout in l‘
Ml: H. hG chMlcken 1sder§nslﬁmg m: ‘:
where he formerly resi is o
where he was a pioneer about 1872, was of the warmest,
will be wherever he goes Mr. McMicken returns -
London, England, where he is the represﬂlliatﬂ?d
Northern Rallway

‘lt.

Montreal may with propriety take cognuana of “#’

| tion of Peoria, Illinois, which resembles er 0" h s
| respect. Peoria, which has 75,000 people, h” “
{'main between her reservoir and the city, and LJ

| 'been out of service for several hours at a time. The

her. no fires occurred while the water was:
other day, fire, resulting from faulty electfk
out in the waterworks pumping station at Peoris, o
This should remind the Montreal public of recent
concerning the dangerous condition of their put
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THE MONETARY TIMES

THE COMMERCIAL

MARKETS.

{ . Giving Ranges of Prices in some of the More Important Branches of Trade;

b their Situation and Tendencies. .

zmﬁ to be a slight improvement in trade, although
(e situation is affected by the money scarcity. The excep-
2l lowness of the stock market is a new feature. Many
ts, who have heretofore left the stock market
to itself, decided during the past week to pick up a
stocks at bargain prices. Only those having the ready
were able to do this and while the payment therefore
vas undoubtedly - largely withdrawn . from savings bank
accounts, there is also little doubt that quite a quantity of
nev. which would otherwise have gone into trade channels,
:h way into the stock market. . ; 5
| Dry goods men report a healthy situation .with a firm
! The trend of prices is upwards and an advance in
wderwear is probable. Groceries are meving fairly- well,
rctipts of country produce are light, and there is quite a
nsh in hardware now that the season is advanced.

TORONTO.

Toronto, October 31st.

Frult.—The demand is good. The cranberry market will
be higher. We quote: Snow apples, $3.50 to $4 barrel.
Canadian, about $2 per peck; Italian, large, 14c.
pound. Cranberries, per barrel, $11.00, cases, $3.75. Florida
onanges, 126s, 150s, 176s, 200s, and 216s, $4.50 box; Jamaica
per barrel, $5. Florida grape fruit, 64s, 80os and
ofs, 85:50 box. Almeria grapes, $5.50, $6, $6.50 or $7.
{Groseries.—Canned goods are very firm and high prices
e being paid without a murmur. Cereals continue to be a
feature. Wholesale houses were paying about $1.75 per bag
for barley two weeks ago, while now the price is around
$350. The first shipments of Mediterranean fruits arrived
in Toronto this week.
‘Hides.—Although prices are steady lower figures may be
for. . Business is not very active. We quote: Inspect-
o, No. 1, 7%c., No. 2, 6%c., No. 3, 5%c. ; country, 6 to 7c. ;
;“, aty, 12¢.; country, 10 and 11c.
- Provislons.—Supplies continue very scarce, and the ‘de-
mand exceptionally strong. We quote: Creamery prints, 31
Dﬁ; creamery solids, 3oc.; dairy prints, 27 to 28¢c.; dairy
oils, 26 to 27¢. ; selected eggs, 26 to 27c. ; fresh eggs; 24c.;

24¢.
_ Tallow.—The market remains firm and the prices ruling
are 5% to 6% c.
" Weol.—This market continues inactive. Prices are un-
m We quote: Unwashed, 12 to 13c.; washed 22 to
3C.; rejects, 16c¢.

*® ® * »

MONTREAL.

: Montreal, October 31st.

Buttér.—The market continues steady, owing to the in-
h“'. of Irish, Siberian, and other butters as well as to the

In consumption, following high prices. Fine
sells at 28 to 28%c., and choicest as high as 29c.,
Packages and a cent more in small.

»lrge

_‘:::.-—ne market has declined, owing to smaller de-
o q;l:’euoth(e)r sll:::. This is %ue to the financial situa-
- . ¢ Quebec, 123c.; i .3 -
i, 1354 to 1o ¥c ownships, 12%c.; On
There are practically no fresh eggs in the market.
:" country, bids of 26c. per dozen have failed to dislodge
| w"‘d 35¢. would have to be paid for fine quality
ad No. Storage stock is selling at 24c., selects at 27c.
i 2, 20c. per doz. .
Mi(hﬁ 7 The demand is somewhat improved. Dealers are
7> 8 and oc. per pound for beef hides Nos. 3, 2and 1,
o No. 1 yad ontreal, and 8c. for No. 2 calfskins, and 10c.
m’s‘ selling to tanners at J$c. advance. Sheepskins
.’b ‘3'3:?;"“1‘;3. a:nd horse hides $1.75 each for No. 2 and
ad . Mixed and badly selected stock, though good
i selling nl quality, is arriving from Eastern Ontario, and
%616 SSC&Del’ 90 pounds, carloads, on track, here, and
Quebecs by g8ed and delivered into store. Choicest

?' frae °:nﬂxnment of Mediterranean fruit arrived at
'\iﬂ"ﬂa;:leuk houses on Tuesday. The boat on

the sunny countries of Europe reached
eeks ago. Had the goods entered an

United States port, they would have been delivered, and the
steamer would have probably got back half way across the
ocean. While Montreal -is to be congratulated upon the pro-
gressive steps it has taken to improve its harbour facilities,
incidents such as the one mentioned, are freely talked of in
business circles. They do not reflect credit upon somebody
or other concerned. .

—— >

CANADA’'S TRADE.

——

The trade figures of the Dominion for September and
for the first six months of the current fiscal year indicate
a continued expansion of Canada’s trade. The figures for
September are especially gratifying, in that they show a very
large increase of exports over September of last year, the
increase for the month, together with the August increase,
counterbalancing by over three millions the decrease of the
previous four months. Last month every line of industry
showed a large increase in exports, with the single excep-
tion of fisheries, which showed a decrease of about half a
million as compared with September, 1906.

- —

MACHINERY EXPORTS TO AUSTRALASIA.

The exports of machinery from Canada to Australasia
in 1906, were as follows :— . i

Gas and oll engines | ..cosccccieicsiinencns

O MBI . iicldicaivocsiisinoinanrad .. 38
Boilers and pumps .| ...ccccccvcccitennnone 1,500
Printing machinery ........... PR 3,511
Sewing machkings [ ..cc.cccciicnianiesecs 53
CIDNIRE s o.oiifchhnsesiinsonavaseesniion 1,584
BRGNS B . juiccensccrvsonnissianeh 197

A decrease of £1,747 as compared with 1905. The total
imports of machinery in 1906 were £2,118,352.

The November number of the Canadian Engineer con-
tains an unusually interesting budget of reading matter,
which is saying a good deal. An article on Wooden Railway
Trestles by R. Balfour, one on Replacing of Gaunless Via-
duct, by John H. Devey, and also one on the Quebec Bridge
Disaster, by Alfred J. Roewade, are only three of the host
of real good things which the paper has to offer the up-to-
date engineer. The news and notes of epgineering progress
throughout the country, towards the end of the journal, is a
most valuable feature.

{ . % = »

The death of Frrnklin Polson, president and general man-
ager of the Polson' Iron Works, Limited, occurred this week.
Mr. Polson, who was known throughout Canada, was born at
Port Hope in 1858. He was a mechanical engineer of thirty
years’ standing, held marine engineer’s papers, and was a
member of the Canadian Manufacturers’ Association,
Toronto, Board of Trade, Engineers’ Club of New York,
National Club, R. C. Y. C., and the Toronto Hunt Cltb. He
took a great interest in technical education and for some time
held the position of chairman of the Technical School Board.
He succeeded his father as president and general manager of
the Polson Iron Works, Limited, and held that position until
his death.

Two interesting men are doing Canada just now—“Mont-
real yesterday: Toronto . toiday; Niagara to-morrow; Winni-
peg and Brandon within the week,” as the itinerary of one of
them puts it. These men are not British tourists, nor Yankee
hustlers, but over-sea gentlemen with very definite netions:
Mr. J. Graham Gow, trade representative in Canada of the
New Zealand Government, and Mr. John H. Morrison of
“Thirlstane,” Dunedin, a prominent manufacturer: Meeting
or making friends wherever they go, it is not strange that
their visit to Canada is an enjovable one. A chat with the .
men themselves is as agreeable as instructive. They are of
the sort that Canadians instinctively welcome. !

s
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.or city mentioned at the nning of each paragraph, and

_ L. Malony, P. F. Sirpis, ¥. Caya, St. Pierre de la Malbaie.

] s
The head office of each company is situate in the town

the persons named appear be prominent members of the
company. f \ ;

Caigary, Alta.—Western Agencies. Provincial Agencies.
Moodie Liquor Company. 4

Birtle, Man.—Hough-W kware-Hames Co., $40,000. &
M. Hough, D. A. Wickware, A. S. Hames.

Victoria, B. C.—Mexi an Development Co., $1,000,000.
J. S. Lovell, W. Bain, R.//Géwans, Toronto.

Kingston, Ont.—Kingstén Shipping Co., $100,000. S. C
Calvin, H. A. Calvin, Gardén Island; D. D. Calvin.

Berlin, Ont.—Kaufman Rubber Co., $s500,000. J. Kauf-|
man, A. B. Kaufman, G, Rimpel

Hartney, Man.—Hartaey-Cameron Hotel Co., 815,000.
W. H. B. Hill, J. Hunter, J. M. Fee.
- port Hope, Ont.—Ideal Clothing Co., $40,000. W. Mc-
Lean. W. D. Stephens, N; 5. Choate.

Ottawa, Ont.—Larder Gold Reefs Co., $40,000. W. A.
Allan, S H. Fleming, H. W. Chamberlain.

~ Welland, Ont.—Webstef Citizens Co., $75,000. W. P.

Taylor, E. H. Webster, W. L. Markham, Buffalo, N. Y.

Carleton Place, Ont.—Waterloo Knitting Co., $250,000.
A. F. Savaria, B. A. Charlebois, T. Meunier, Wagrloo.

Fort William, Ont.—Dual Cities Bill Posting Co., $2,000.

C. P. Walker, C. C. Lindsay, Winnipeg ; J.“F. Walker, Fargo,
U. S A i g

Sacre-Coeur de Jesus, Que.—Boston Asbestos. Co., $300,-
006.. A. A. Normandin, WHoston, Mass.; A. Lessard, J.
Daodier. Hi '

" Winnipeg, Man.—Fishér-Hamilton Co., $100,000. c. L.
Fisher, W. H. Hamilton, W. S. Fisher. Swedish Club of
Winnipeg, $5,000. . O. L. Sandborg, B. Pearson, C. Peterson.
British-American Inves(h‘:eit Co., $250,000. C. G. Richy,
Stronghust, Il ; W. Grassie, Winnipeg; T. C. Pollock, Mon-
mouth, IIL 11 '

New Brunswick.—Lordly School Desk and Furniture Co.,
$9,000. W. Pugsley, H) cLellan, M. F. Manks, St. John.
E. A. Harris Co., $10,000.. C. P. Harris, E. A. Harris, L. C.
Harris, Moncton. North Shore Railway Co., $190,000.  J. M.
Seeley, W. G. Kennedy, New York, N. Y.; L Purdy, Purdy
Station, N. Y. S

Quebeec Province.—Midland Park Land Co., $40,000. J.
Findlay, J. McBridge, F; €. Orr, Montreal. American Auto
Engine Co., $20,000. Q. Qcteau, Montreal ; P. Beaudoin, P.
‘Desmarais, .St. John’s.; L3 Compagnie Vauquelin, $5,000.

Carrier Milling Co., $19,0p0. E. D. Carrier, N. Robitaille,
P, Carbonneau, Quebec. | i P

Montreal.—American Silk Waist Manufacturing Co., $49,-
goo. L. Shlakman, Ji Carr, M. B. Eliasoph. "Montreal
World Publishing Company,. $150,000. F. Wright, J. C.
Hout, J. A. Trotwood. McFarlane, Son & Hodgson, $2350,-
ooo. C. H. McFarlane, A} A. Hodgson, J. Martin. G. Hall
Coal Co. of Canada, $2 sloco. G. Hall, J. C. Howard,
Ogdenshurg, N. Y.; A, Yates.

Foronto.—Merchants Steamship Co., 8$150,000. A. G.
Ross, J.F. H. McCarthy i B. Osler. Dewdney Jewelry Co.,
$40,000. A. R. Dewdneyj A.. F. J. Dewdney, Scarborough:
E. J. Elliott, East Toronto: Yukon District Gold Mining Co.,
85,000,000. W. Bain, J, 8. Lovell, R. Gowans. Tate Ac-
cumulator Co. of Canada, $500,000. A. O. Tate, J. C. Clark,
F. A. Drake. Pratt Food Co. of Canada, $100,000. G. A.
Shafer, Philadelphia, Pa.§ L. Rendell, Chicago, Ill.; A. D.
McLean. Enoch Thompsén, $40,000. J. E. Thompson, W.
S. Thompson, F. McEhillips. Independence Larder Lake
Gold Mines, 84,000,000, |W. L. Russell, F. Law, W. A. Aben-
droth. Havana Land and Development Co., $100,000. E. F.
Rutherford, Havana, | Guba; L. W. Mulholland, Mount
Charles; J. Armstrong. | Toronto Viavi Co., 8350,000. S. A.
McGaw, Mrs. M. H. Mc@"pw. Miss M. Sugden.

| British colllmbla.a{','inadian Jewelry Company of Van-
couver, $20,000. Albernii Mills & Timber Co., $250,000.
Norman Plass Lumber (8., $250,000. Howson & Company,
"$50,000. Chinese Missi gary Club, $10,000. Duncan’s Power
& Development Co., $50 . Rossland Steam Laundry and
Greenhouse Co., $8,000.# Howard Cole Timber Investment
Co., $s5é,000. Ideal Furniture Co., $10,000. Dominion
Home-Seekers’ Associatigh, $25,000. Wide Awake Furniture
Co., 8$100,000. Howsor & Co., $50,000. Howard Cole Timber
Investment: Co., $50, Gold Creek Mining Co., $50,000.
Dow Fraser & Co., 8504900. Sports Club, $10,000. Piper
Trading & ‘Lumber Co.;{ $60.000. Western Transport Co.,
®10,000. Barnes Est‘am}. $150,000. Leeson-Phillips Co.,
®100.000. Wood Lake Fguitland Co., $100,000. Fernie Rink
Co.. 820.000. New Westminster Logging Co., 810,0p0. Wat-

leben, $50,000. Fraser Valley Nurseries, $100,000 3
son, Limited, $50,000. Nelson Cement -
Watkins Logging and General Contract Co. $100,000. Ty
Limited, $100,000. Lytton Copper Mines Co.,
Empire Manufacturing Co., $100,000. 810000
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DlGBY Nova Scotia. Harbour free fiom
9 ice the year round. Offers Specil
Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water ”5
sewerage ; electric light ; efficient fire w'
unexcelled shipping facilities and connections. :
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WINNIPEG, ™
Canada can present the same combined advantages for
the Manufacturer or Tnﬂu’ as Winnipeg Lot us sesd
you full information. . ;

CHARLES F. ROLAND,

Industrial Commissioner,
The Winnipeg Development and Industrial Buress

Manitoba Wheat crop this season nv.“-f"" :'
ern Canada, and Portage Plains which sor

to that Salvation than any other district.

rounds Portage la Prairie contributed mor¢ |

is backed by the richest and most reliable

district the World mmwwn_—.
been cropped continuously for 36 years
failure, )

Manufacturers, Wholesalers,
FREE SITES FOR INDUSTRIAL
LOWEST EXPENSES
FACILITIES IN WEST

cmmmmum
Great Northern Railways

v Full information by addressing L
HERBERT W. BAKER, S¢&

Tvesy Thousand Gab, and Bark of T _

son Panoramic Circle S@?ng Co., 815,000. Alvo vén Alves-
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SOME PLACES DULL, OTHERS ACTIVE.

gigation in British Columbia—Immigrants for the
 province—Copper Markets—Farming Notes.

Monetary Times Office,
Vancouver, BC.., Oct. 26th.

| Conditions in British Columbia are not exactly para-
ol like its rich mines, the pay is in _stre‘aks.l On
~,“',:Luder, where coal mining is the chief industry,
&- are excellent. In our last letter it was pointet
{that good times were prevailing at Fernie, and now
news from Michel, another coal mining town in
s Nest Pass, that many new business houses are
ing up there. Coming west along the branch of the
things are comparatively dull at Cranbrook, a
ing town. At Rossland and in the Boundary the
in copper has affected the mines, principally in the
district. The depression, is not demaralization, for
msive improvements are being carried out by lar
and the smaller are preparing for: further wo
on the Coast. - g ;
Similkameen&nilway construction is making
ive, while in the Okanagan the marketing of fruit
t in returns. In the Nicola, development of coal
ipment of cattle are showing up well. On the
complaint of tightness of money, yet the bank
week are higher than last, and over a million
more than for the same period in 1906. The shingle
have not yet shut down, but that is in prospect next
Lumber mills are operating, although there has
essation in individual cases. R:lal estizte is dgc_nvc,
surprisingly so in view of general outside conditions.
jon has been removed, and the feverishness of the
of a year ago is absent. Many people are coming
with rents high, home-buying is the order. As a
values are érm, with steady advance, and the
ion of the residential sections gives a greater value
business portion. That this is the case is shown by
of 82,250 per foot for inside pruperty on Hastings
id yesterday. This, too, in a block three blocks
from what is considered the prime section of this
thoroughfare. :
_Vancouver Island shows little effect of the financial
sinagency. mining is going ahead at-Nanaimo and
Camox, and Victoria, the centre of an increasing trade with
e west coast and interior, is feeling the benefit of an in-
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- If the riots, which have now passed into histqry, have
by Canadians generally and throughout the
they will likely have a good effect. It has brought
€ fuestion thoroughly before- the authorities of how badly

sh Columbia s immigrants, not only to supply a
&fcient labor market, but to settle up her lands, though
Wil of these results will be attained at the same time.
Then, we had Kipling out West, and he has pointed out that
Yitshers, who are whites, should be literally ““pumped in”
B Rsep out the Asiatics, who are on a lower plane.

Wt Prople British Columbla.

Government here is moving apace, emigration
i the Old Country are alive with rejuvenated
, and it is announced that three distinct immigration
are now on foot to bring out as many classes of
fom England. These are the agriculturists from- the
districts, clerks, etc., from the towns, and the desti-
| . After these arrive there will be the
10 get out the chaff, for, with stories of such
going abroad, British Columbia will be
as an Eldorado, where wages are sky-high and

L |
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these are getting under way, the stream of
apanese is unceasing. Another steamer has
bring another thousand Japanese here.
y coming on the next Australian boat. Mr.
. I8 reportéd as saying on his return to Ottawa

has ceased; yet these facts are publicly given
y in Homolulu which is speculating on
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llett, a member of the bond department
s Jarvis & Coi, the Toronto bankers and

: @ Visitor to the coast this week on a tour of

I
i

‘ M view of the buying of bonds by his com-
"’ﬁ.;'.‘.“ not yet overcome the surprise with which 1

n"?'deffnl development now in progress;”’ he
the opinion that in-a year the business
on a more stable basis than ever.

ARY TIMES

Bei:s head of a large mining industry, he is closely asso-
ciat with  labor and capital, and, travelling between
London, Rossland, and Victoria almost constantly, he is in
touch with fluctuations.

Speaking to the Monetary Times on the copper” situa-
tion, he remarked that, notwithstanding the tremendous
reduction in the price of metals, labor is still paid for upon
the highest scale, and supplies still keep high. ‘““Readjust-
ment must come at an early date,” he declared. “‘In many
lines of industry the cost of production has risen te such
an extent that the margin of profit has been almost wiped
out. This, in my judgment, will have to be altered before
there is any radical improvement. The process may be
gradual, and I do not look for much improvement for some
months to come.”’

An| important find was made at Salt Spring Fsland, one
of the fertile oases of the Gulf of Georgia, mear Victoria.
A settler there found in Viesuvius Bay a large-sized lobster.
Some years ago a consignment of lobsters was brought out
by the|Dominion Government, but, as mentioned in connec-
tion th recent experiments, these were lost, and this
catch is the first trace of them. Investigation will now. be
made to see if they have propagated; that is, if any more
of them can be located. | It demonstrates that lobsters will
thrive on this coast, despite adverse currents and devilfish.
Farmers Should Raise Hogs.

A fine testimonial tg British Columbia was instanced
here the other day. California peaches, which have ruled
the market for years, were quoted at $1.25, while the same
sized basket of Okanagan peaches were $1.75. Yet a cus-
tomer returned the former, and said he would have the
Peachland product or none. If the growers in this Province
ontinue the care in cultivation that has marked the fruit-
owing industry so far, the high-class peaches of British

bia will always be it the top. It has meant great
vigilahce on the part of the authorities to select good stock,
and the destruction of thousands of trees has taught nur-
serymen| and owners that only the best will be .allowed to
be planted. ) '

The remarks of Mr. Pat Burns, the cattle king of the
West, indicates the field for those who would like to get
close to the soil, without being too close. ‘“Tell the British
Columbia farmers to raise hogs and poultry,”’, he says,
‘“for there are millions in them. -Hogs bring a high price,
but we cannot get them. I would guarantee to buy all that
are offered. As a' Capadian, I do not like to see millions
of dollars sent annually to buy hog products of the United
States.” It is the same with poultry. The farmers in the
West do not realize that they have an unlimited market at
their doors. Trainloads of poultry are shipped from the
East every year.” With the incomnig of immigrants the
land will be settled, and, with mixed agriculture, Mr. Burns’

millennium is at hand.
. ——————-——

AS OTHERS SEE US.

Comments of the British Press Concerning Canadian
Commerce and Finance.

It is unfortunate that in the past the political relations of
Great Britain-and Canada should occasionally have been used
to cover the flotation of unsound companies, for the memory
of former ‘“‘wild-cat’”’ schemes is certainly militating against
the country at the present time. Reliable information about
Canada is not obtained as easily in England as in the United
States ; that is our natural weakness, and if Canada is to be
developed—as she desires to be developed—by British capital,
her financiers and manufacturers must try to provide our in-
Vestors with sound security.—London Economist.

So far all the yield of silver derived from the warious
companies working at Cobalt has been secured from the ship-
ment of graded rich ore, picked out and put into bags, and
then sent either to the smelting works situated in. Ametica or
to the smelting works at Copper - Cliff, near Sudbury, in
Ontario. One of the advantages that would be secured by the
formation of a Chamber of Mines, speaking collectively and
authoritatively, would be to press for some modification of the
grasping practices of those smelters who only pay for the 3il-
ver, contents of ore shipped to them, and absolutely ignore
other valuable contents, such as cobalt, arsenic. nickel, etc.
The—so to speak—by-products are a nice little piece of sugar
to be added to the profits made by the smelting corporations.
—London Statist.

{Cable Address “Financiers.” Code Western Usion.”

ADIAN FINANCIERS LIMITED.
Promoters, Brokers, Financial Agests,

indpstrial and financial shares bought and sold

. Ros n' Cnﬂ!an., manager of the Le Roi Mining
. » 1S In a position to observe conditions.

VANCOUVER, 8.6,
—
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WERS OF PERU.
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WATER PO

Possible Electrification of Railroads—Some Notes
Concerning Utilization - of Natural Resources.

(In view of the great potentialities of the water (
- powers of Canada, the iol!owing article will be of ex-
ceptional interest to opr feaders.]:—

Mr. Emil Guarini, professor of physical and electrical
science at the Escuela de Artés y Oficios, Lima, Peru, sends
" us some particulars of Feruvian water powers and their de-
velopment. He says !hit; ¢ present developments are in-
significant, being ﬁmite&9 ,000 horse-power installation,
furnishing light and power t9 Arequipa, and a very modest
private lighting plant in the Tambo Valley. ;

At Mollendo there is no power plant of any description.
The Peruvian Corporatioq “about to install a steam plant
to furnish power for industrial purposes and harbour work
during the day, and for public lighting at night. The high
cost of fuel and the unin@ettuﬂted demand for a power during
the 24 hours, however, make the advantages of a water-power
installation apparent. | :

Possibilities of Water Powers..

‘In the immediate vicinity of Mollendo, in the Tambo
Valley, there are a number 8f small streams capable of de-
veloping several hundred hdrse-power, which can be easily
utilized and mnsmitted?#lgcﬁ'ically. The supply of power
_available from this sousce i$ so much greater than any de-
mand in sight for it at Mollendo, that a primitive wooden
.water-wheel of local mapdfacture, in connection with 'a

dyname and a few kilomietrgs of copper wire, would amply
suffice for present requiremehts, and would represent a great
-saving .in first cost an ‘in bperating expense over the pro-
posed steam plant. The | filization of the city's water sup-
ply to operate a wheel befo ¢ entering the distributing mains
suggests an alternative| soufce of power.
Mollendo gets its q'a'uni!rom the mountains at an eleva-
tion of 2,300 metres above sga level, whence it is conveyed a
distance of 140 kilomeﬂq _&rough pipes, 20 centimetres in
diameter at a velocity of 28 litres per second, according to
chief engineer Bustamante y Raneda, in his recent report
and project for mcredsi the water supply of Mollendo.
Friction losses would average s millimetres per metre of pipe,
or 700 metres for the entirg distance, not including loss of
head from short turns, htni and angles.
On the basis of 1 horsespower = 175 kilogramme metres,

net available, and allowing:75 per cent. as the efficiency of |
the wheel, the theoretical available power would be 320 horse.
In practice, howev;ef éis result could not be obtained

for two reasons: first,.becuse the present pipe, line could
mot resist the attend:”t‘ sure of 219 atmqspheres, and
second, because the entire: theoretical head is not available
owing to the fact that the line is sectioned off in several
separate reservoirs at diﬁte;n levels, serving to supply in-
termediate towns and villages, and also to relieve the pres-
sure on the line. |
How to Solve Power Problem.
The power problem would consequently have to be solved

by either of the following: methods: 1. By installing a water-
wheel and altmating-g'ufgntor set at the mouth of each
reservoir, feeding a sing’ ble carrying the current to Mol
lendo and furnishing po! to different localities on the way.
Under existing conditiot
delivered in this manner &t

power, or 3,000 special ent 32-candle-power lamps =
96,000 candle-power.

This output could

i

the daytime. |
2. By building twq

it

storage basin, which would empty into the
during lighting hours. ;

capacity of goo cubic metres (that being the
existing basin) and a difference of mean level of

voir and the
10 litres per second for 24 hours, or 4o litres per ;
6 hours, or an equivalent of 88 actual owes

could be easily developed to supply power to run
chinery in the sugar mills that dot the valley, during
and to light the many estates and farms, at night..

be found on a plantation, where a miniature
plant is run by a very primitive and
of native design. s

; at least 250 horse-power could be
a Mollendo, during 24 hours, sup-
plying 3,000 standard 16-candle-power lamps = 48,000 candle

:b@ further increased by ihsulliu a
storage battery at Hon‘p!p, which could be charged.during

geservoirs at Mollendo, at different

e

Under present conditions, each reservoir would
Capacity

Pei 3

H1

§

t

that being the actual difference between the
t section basin). This would "

il

to supply 1,000 special 32-candle-power incandescent lam
six hours, which would be fully adequate for the immed
needs of the little town of Mollendo. '

!

The Tambo Valley abounds in small

g

;

To-day, the only application of these natural forces

i

At Arequipa, the

motive power for which is supplied by the Chile River, witha
maximum capacity of 1,000 horse-power. Current will be
delivered at Arequipa over a three-phase line, at m‘
for power and lighting purposes, as soon as the installation
is completed. e

Some Electrical Statistics. : :
Arequipa to-day uses ten 1,000-candle-power arc lamgs,
and 4,391 incandescent lamps of different ratings, agm
gating 77,072 candle-power. The lighting service is, bow
ever, most unsatisfactory, owing to the insufficiency of the
present equipment to meet requirements. As a result, the
streets are half the time in the dark, and complaints from
private subscribers are constant—the company being unable
to support the current contracted for and give satisfacry
service, on the one hand, and the consumer trying to g%
even with the company, on the ather, by using lamps 0
their circuits of double the rating that they are entitied &,
in an effort to get a modicum of brilliancy.
The Sociedad Electrica de Arequipa, it must be admitel
is now installing an additional soo-horse-power equipmest
which should suffice for present requirements, although, as3
matter of fact, an entirely new hydro-electric ﬂ‘._
advisable in order to bring the light and power service g &
the standard expected in a first-class city of the importasce
of Arequipa.
Chile River Should be Made Useful.
. Another source of supply should be the Chile River wid
is amply capable of furnishing all the motive power I
for the purpose, representing, as it does, a
force, hitherto overlooked. ;
Mr. Habich, director of the Technical School of Lish
in an article published in the bulletin of the Mines of Pem
in its issue of July 31, 1901, pointed out that ’-l‘.
rivers descending from elevations of 3,000 %0 4’-“’
metres, possessed incalculable sources of y d“.
that the Rimac River alone was capable of developiog
least 100,000 horse-power. ;
Returning to the River Chile itself, and mb
lations from a point a little above the Jocation of ~r’
station at Charcani, about 3,000 metres M“ T
is estimated that this stream carries 3 volume of force &
cubic metres per second, equal to 3 theotetical :
240,000 horse-power. By properly
tween Charcani and sea level it
a minimum effective power af, 100,000 %0 ¥

Not to Interfere With Irrigation.

The objection to such a scheme
the water thus taken from the stream
irrigation after passing through the
installed at sea level, would . render

levels; the lower one to be used as the supply reservoir
the otheg as a water-power

proper for distribution, i m

sible, whereas the Pmm
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to the granting of ny"amﬁ‘htf wha?cnr dnt
“m with its plans for maund.micm facili-
nm”mmofl’mthaeuu‘xhnm
of water that this restriction does not obtain, but on the
wﬁhmm cither to utilize the higher levels of
‘m(.pinthemmuiu), or to have recourse to
ﬂ.lmﬁndevelopmenuso uno.ttoinusfm
i imrigation. For the specific case of Arequipa, the latter
most practical.
| ::.iudnloationofthepremt plant about 400
metres, it would be a simple matter to increase the head from
the 26 metres now available, to at least 100 metres. This
would in no wise prejudice irrigation, as there are no lands
whatever under cultivation between the present and the pro-
ssed locations of the plant.
ﬂjyl-ﬂhmng the present flume or ditch, a force of
«‘.m could be developed, while by building »
sew flume of sufficient capacity to carry the 6 cubic metres of
’“ the Chile River disposes, a force of 6,000 horse-power
could be obtained.
M:d a supply of electrical energy available, the
dectrification of the railroads of southern Peru would follow
in due course, either totally or partially, creating a large
market for power.
| The Peruvian Southern Railroad operates 359 kilometres
of oad over an average grade of 1.3 per cent., between Mol-
leado, which is at sea level, and Crucero Alto, the highest
mint on the line, at an altitude of 4.840 metres.
| Allowing 33% per cent. fur losses from all sources, which
i the remaining 4,0u0 horse-power available would
sifice fo move five trains of 70 tons each at a speed of 36
per hour, which is far in excess of present or ulti-
mite traffic demands on the road, especially if tri-phase trac-
n operation is adopted, when the returning cars om the
down 'n:h instead of -consuming, would on the contrary
geerate additional current, the motors being converted into
gmentors. The total mileage of the road is not beyond the
it of economical electrical operation over high transmis-
*.h, at the present day.
' The next and by far the most important source of water-
power supply of Peru, points out the hardy pioneer, is Lake
lying 3,800 metres above the level of the sea, with
‘;’:‘ﬁl area of 6,600 square kilometres, and an average
20 metres.
Ny Rivers Empty Into Lake.
. Lake Titicaca, as is well-known, is an isolated basin
o which a great number of rivers empty. The outlet of
%is basin is the River Desaguadero, which discharges its
Waters into Pampa Aullagas, where they are lost througb
®iporation and filtration. There is a popular belief that a
*!.heu stream continues and discharges into the sea,
W scientific investigations have failed to substantiate the
Seory and it appears certain that this water is absorbed only
hmﬂ and filtration. The fact remains however,
dat the © River before entering the Pamps
hullagas carries a volume of 100 cubic metres of water per
r: whereas the stream that serves as outlet to this lake
h.ﬂ‘;:—e t:: only 1 cubic metre per second. It is there-
t that the greater part of the waters of the
Whents of Lake Titicaca are lost through evaporation and
fitation between the two lakes and the Desaguadero River.
4 The proportion of this loss due to evaporation returns in
o oo 5e to the drainage basin of Lake Titicaca in the form
ting in part only to the cycle here outlined.

and especially for the purpose of
irrigation after leaving the turbines.
ave this water fall over the Pacific slope.
““Bam:hoﬂov,nnmddonmdbbyn
B Beione: “,?‘“ﬂ"inﬂ,nuin;&cnzsouloom

the lowest practicable eminence. =
the crow flies, is 250 kilometres.

According to surveys, the shortest practicable tunnel that
could be bored thmgh 'this natural barrier to_the nearest
valley, would be between 35 and 40 miles long; this, while

mission line.

that the highest point 'on the ridge immediately encircling

about 800 metres above the level of the lake. In the event of
an actual undertaking of such an enterprise, a much lower
point would of course be determined upon, aftér proper sur-
veys; but for the purpose of demonstrating /its feasibility,
Crucero Alto will be selected as the peak to which the water
must be raised, and furthermore, the pipe line will be as-

' | sumed to follow the tracks of the Peruvian Southern Railroad

(a very much longer and more circuitous route than would be
taken in practice), a total distance of 524 kilometres.
Some Big Figures. .

To raise 100 cubic metres of water one metre in one
second requires 1,000 horse-power with good pumps. The
difference in levels between the surface of the lake and Cru-
cero Alto being 800 metres, a force of 1,900 x 800 = 1,520,000
horse-power would be necessary.

At first sight this figure appears appalling, but it will be
shown hereafter that the available supply of power for the
pumping station would be far in excess of this amount.

100 cubic metres of water under a head of 4,600 metres

after deducting 1,520,000 horse-power consumed at the pump-

horse-power to dispose of.
Assuming the penstock to be built of a number of pipes,
each 1 metre in diameter and carrying a volume of 628.3 litres

may be estimated at 1 metre per kilometre, or. 524 metres for
the entire line, equal to 698,666 horse-power to be deducted.

Further, allowing 1,914,667 horse-power for losses from
all sources, in the turbines, generators, etc. (which is ex-
tremely liberal), a net surplus of 2,000,000 horse-power of
electrical energy would be left available for sale. :
Tbvphnabonﬂpﬁduforthdﬁvilgofthm
bythedeaﬁcdmtnmtedbytheirminiﬁdacﬁu,

phtedutheorizinalmotivepomuthemm'm
For example, a pumping station would first have to be in-

as Puno, driven by steam, with a capacity sufficient to force

pump would consume 1,520 horse-power to perform the 'ork.
Thirty-five Horse-power Thousand. '
The water would be pumped into a reservoir at Crucero

35,000 horse-power of electrical energy, or more than double
the power required to drive the pump at Titicaca. After

reserve force of 20,000 horse-power left, which could be used
to drive a second pump, and so on successively, until, ‘with
adequate capacity in the Crucero Alto reservoir, one hundred

| pumps could be kept in automatic operation, delivering a net

total of 35,000 — 15,000 X 100 = 2,000,000 horse-power, as
above demonstrated. |

The market for this supply of power would be in its
application to the electrification of present steam roads and
the operation of new electric properties, mining and agri-’
cultural industries, public and private lighting, the manufac-
ture of carbide calcium 'at the coal mines, the operation of'
overhead conveying cables which are in general use in Peru,,

©» Presenting a formidable engineering problem

and for heating, household, and general power purposes.
' \

The distance from Lake Titicaca to the Pacific Ocean, as

the lake is Crucero ‘Alto, at an elevation of 4,630 metres, or

ing station, would still have a theoretical supply of 4,613,333 -

stalled on ‘the edge of Lake Titicaca, at a suitable point such ’

which can be overcome by only two solutions; either tunnel
ling through the mountain, or pumping the water up and over

entailing an enormous cost, would greatly shorten the trans-

As regards the alternative plan of pumping the water '
over the side of the mountains, it should be called to mind

represent a theoretical :force of 6,133,333 horse-power which, .

of water at a velocity of 0.8 metres per second, loss of head .

but it must of course be understood that steam is contem- = |

! cubic metre per second to a height of 800 metres. Sucha

Alto, from which it would fall by gravity to sea level, where '
it would develop, as abové shown, an actual net force of

supplying this power to the first pump, there would be a -

i i A

Suac kA Bk

e AN

G R

-
R D DL




A\

- havé. about 100 miles more

3

THE MONETARY TIMES
.

CROSSING THE PRAIRIES. |
Grand Trunk Pacific Will Reach Coast with Twenty-one
Foot Grade—Steamships for the Company.

|

|
Mr. Charles M. Hays, ‘president of the Grand - Trunk
Pacific, and vice-president and general manager of the Grand
Triunk Railway of Canada, has. been interviewed at Detroit
and Montreal regarding the building of the new trans- |
continental route. :

: |
The Canadian Pacific crosses. the Rockies with grades
running 110 feet to the mile, the Grand Trunk Pacific will

reach the Pacific Coast with! T{;des aggregating but a trifle |

over twenty-one feet to the mile: besides shortening the route |
1 i
l

to the Orient fully 500 miles. |

Sixteen Mundred Acres at Fort Willlam. ' i
At Fort William the r¢ad dwns 1,600 acres of fine ter-|
minal property, which is being rapidly made ready to take
care of the business that will flow into it when the road to the |
Pacific is .completed. boilhe | !
¢ The Canadian Governmént has already begun the im- |

provements necessary at the &mmh of the Mission River,1
s, “and it will be one of the |

at Fort William,”” said Mri 1
finest ports on fresh water; | ‘e went over about thxrty-1
built out of Fort William and we

five imiles of road already !
‘ready to lay. Then going from |
we again struck the Grand |

Tripk Pacific and went ovez | bout 100 miles laid toward
Edmonton,: where -there are abdut 200 more miles of track

ready to lay: i Tﬁzbmpletcd. From Vancouver

Wipdiipeg to Portage la Prairi

This will sopn’
we went to Prince Rupert,t estern terminus of the Grand
is, already quite a town.

Trunk Paqj_ﬁc, where there 18
Five Hundéed Miles Nearer the Orient.
d-locked sea, easy of access,

.“¢ Prince/ Rupert is_in''a
and soo miles nearer the Orig than any other point on the
Pacific Coast. It is directly in the line of travel of the
steamers.to and from Chima and Japan, and will, therefore,
be most convenient for the handling of that traffic,
* While the road is not due at Prince Rupert until 1911,
runk Pacific will have a

it is safe to say that the Grand T ’
steamship line to the Orienty gither through an arrangement

with existing lines or by running steamers of its own. Sev-
_eral lines have already made g¥ertures to us.

¢ The financial situation ii the East makes it difficult for
American roads to finance théir needed improvements,
they have had to resort to § {ort-term notes at higher rates
of interest than they would have had to:pay were conditions
different. In addition to thi . several of your States have re-
sorted to legislation tending t@ cripple the roads, and yet the
people desire facilities for trapsportation.

Complaining of Excessive tion.

¢ One of the most grievous: thinés the railroads on the
United States side of the ling have had to contend with is ex-
cessive taxation. [ cannot rgfpin from expressing my opinion

that it would be wiser to demdnd needed improveme of the
roads rather than-to so-cripp]i their earning power that they

The Grand Trunk has been

will not be able to provide them.
glish connect'{ons in securing its

fortunate by reason of its Englis

money at 4 per cent.” ‘
lear in his Montreal interview

Mr. Hays made it pretty :c :
that as soon as the transcontinental system is completed and
he. public a new through

as soon as it is in a position 1@ give t
service the G. .T. P.  and T. R. would have lines of
direction at their own disposal on

steamers under their own
each ocean.

“ It ‘'may
created by ou ;
with some existing compasy for an
assuredly the Grand Trunpk and its
position to play a leading ' part in th
facilities.”’
Allan Company May Be Intefested.

Mr. Hays gave the impression that the Allan Company,
through Sir Montagu Alla
Trunk Pacific Board, and
would be associated with theSe ste

“ It is too early,” said Mr. Hays,
we are still talking of coni
for some time.”’

“that we will have a fleet
rselves on ofg ocean and make arrangements
alliance on another, but
affiliations will be in a
e world’s transportation

be,” said Mr,aﬁ,ays,

ther members of a local firm,
amship arrangements.

d international exhibition.

s existing between certain sec- . p
anada will doubtless be in the | 14th day of December, both days inclusive.
forefront in advertising it resources there. People other By order of the Board.
than Japanese will visit okyo exhibition, which is to be y F. G.

Govern as a public enterprise.

ho is a member of the Grand

“to go into details, for
ns that we do not have to meet

o October 3ist, will be held in
In

It as-

involving the exhibits of all descriptions to realize
ing progress of Japan’s industry, civilization, and fis
resources. Wishing to include the exhibits of all kinds
largest possible extent, the exhibits from the GM 10 the
and people of all foreign countries are invited. i
The expenditure to be directly defrayed by the Govers
ment, and for this purpose is approyria{ed :,’-.&m.
yen. A yen is about fifty cents. In addition to this
penses to be spent in the Exhibition Affairs ng
fectural offices, and various other offices concerned, wj g
no small amount. The foreign Governments are *‘
requested to support the undertaking and lend their assist.
ance to induce the people to send in their exhibits, For
benefit of the foreign exhibits educational, scienti :
nical, mechanical and electrical, the ]apa;;m

will construct three special buildings, the m‘

Scientific Hall, and Electricity Hall. T ¢
compounds of these halls is placed athq :m:‘
foreign exhibitors. The foreign Goven::mm are ﬁt

vited to establish halls or models of the#bnildn.h, such
! I :

are special to their climes or to build s

various industrial exhibits from their countres. The grou

for the constructon of such buildings is to be obtained gratis

while, special facilities are to be granted on the import

conveyance of the materials necessary for such arrangements.
| I

—_————————— :
The Home Bank of Canada has opened its new Toronte
branch at the corner of Bloor and Bathurst Streets. Mr. John
M. De La Haye, who was sixteen years in the Church Strest
branch of the Home Bank, and who has also been in charge
of the branch at Bell River, is manager. 3 :

The annual report for 1906 of Parke, Davis &
manufacturing chemists, of Detroit, Mich., who have a Can
adian branch at Walkerville, Ont., show assets of $7,022,00,
of which $1,058,000 was in real estate and $2,049,000 in mer-
chandise, and a surplus of $2,773,041. To-day it has accumu-
lated profits of $3,500,000, and its di recommend that
a stock dividend of 87% per cent. be declared and the

be doubled, making it $8,000,000. ?

—

DIVIDENDS.

The Home Bank
of Canada

clusive.
Toronto, October 23rd, 1907.

JAMES MASON,
General Manager.

—

CANADL §

i

THE SOVEREIGN BANK OF

Notice is hereby given that a dividend
six per cent. (6%) per annum on the
Bank has been declared for the period of four (4) ™2
ending November 3oth, 1907, and that the samé .
payable at the Head Office and at the F :
and after MONDAY, the 16th day of December

The transfer Books will be closed from the

conducted by the.
pires to be the grandest

the domestic exhibitions in Japan

Toroato; October 22nd, 1907

*
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m’r SECURITIES COTTON & GRAIN,
TORONTO OFFICE: Tus Kinc Evpwasp Horme,
J. G. BEATY, Manager,
Loog Distance Telephones—Main 3373 and 3374.

INVESTMENT AND FINANCIAL BROKERS.

‘..w—. 5
MARSHALL, SPADER @ CO. KA ¥
Members -~ w?w‘zch. New Vock Cotton s J OI'm {NMDAC Y'n & CO

:
:

7 & 9 King St. East, -

JAMES C. MACKINTOSH & (0. 23a%222

184 Hellis Street, - HALIFAX, N.S.
Stocks, Bonds Debentures. Muaicipal
E‘u Specialty. =*l- respecting investments 23,

NTURES gzt
DEBENTURES Eaiz 5

G. A. STIMSON @ CO.

24-26 King Street West, = « = TORONTO, Ont.

OSBORNE @ FRANCIS
(Members Toronto Stock Exchange)
BANHKERS AND BROKERS

Investment Bonds a Specialty

CORRESPONDENCE INVITED
54 Ring Street West TORONTO

OSLER & HAMMOND, 3i2s2orhoms

21 JORDAN STREET, TORONTO.

e B A S ISR

O B AU, S 0 G W A L e

L. COFFEE @ CO.,
Grain Merchants -
Board of Trade Building
. Toronto, Ontario.

EsTASLISHED

Tuomas FLyNN, 1848

s N

s PERSONAL.

Mr. Wyssmann, of the Bank of Commerce staff, at Red
Deer has been promoted to Calgary.

Mr. E. F. Groulx, of Winnipeg, has joined the staff of
the Union Bank at Swift Current, Sask.

Mr. H. L. Edmonds, formerly of Innisfail, Alta., has now
tilkén up the managership of the Bank of Commerce at

:

A. K. Harvie, of Winnipeg, has been added to the
the Canadian Bank of Commerce at Grandview for
season.

Mr. N. F. Kendall has been transferred to the Bank of
in Nelson. His place in the bank at Greenwood
be filled by J. A. F. Gillam, of Vancouver.

st

DEBENTURES FOR SALE.

TOWN OF MITCHELL.

Sealed tenders will be received by the undersi
igned up to
‘."“ p.m., Saturday, the joth day of November, 1907, for

of $10,000 § per cent. debentures payable in ten-

sars, re loan Mitchell Woolen Company. Particulars from
f undersigned. No tender necessarily accepted.

JAMES/ BARNETT, Town Clerk.

—

TOWN OF OKOTOKS'.

Tenders for the ﬁurchase of debe
ntures of the Town of
m" Alberta, for 84,700, will be received by the under-
until the first day of ﬁovember A.D. 1907. These de-
beatures are the first issued by the Town of Okotoks. De-
:‘"mb?:: interest at 6 per centum, and are repayable in
pory aggregate consecutive instalments of $483.93

tures to be issued Decembe .D. i
;'h Payment, December, A.D. 1907. ° ka8

0. B. STOCKFORD,
tary-Treasurer Town of Okotoks, Alta.

Mr. F. R. Pike, of the Vegreville, Alta., branch of the! =

‘Merchants Bank since 1905, has been transferred to the La-
combe office, his place here being taken by Mr. Boyd, of

Several of the leading officials of the Eastern Townships' =
Bank were recently in Fernie:—Mr. D. A. McKennon, gene-: -

ral manager of Sherbrdoke, Que., W. L. Ball, manager of%

the Winnipeg branch, and H. N. Galer, one of the dwectq‘?j SRS
Mr. B, P. Ally, who lately has been acting manager of

the Strathcona branch of the Canadian Bank of Commerce,
has been appointed manager of the branch at Lashbural

Mr. Ally was with the Bank of Nova Scotia for seven years: Sl |
His connection with the Canadian Bank of Commerce dateg = =

back two years. : ; :
. Mr. H. C. Scott has retired from the Montreal Stock
Exchange and will be succeeded by his son, Mr. Hope Scott.
Mr. H. C. Scott is one of the oldest and most highly respects
ed members of the Exchange, and his retirement was
matter of regret to all the members. The signal honour of
electing him an honorary member of the Exchange was cons
ferred upon him. d . i
Mr. Clermont Livingstone ('ied this week at Victoria
In early days he was interested in some of the Rand mines;
and came to Victoria in 1892 from London. He took over

wthe Tyee mine from the first locator, and his company has

developed into the Tyee Copper Company. - He was very .
well known in London, and his influence in the financial
world there was the means of securing capital for develop-
ment of mining propositions on Vancouver Island. Among
these was the Vancouver Island Development Company, -
which is working claims on Mount Sicker and at Koksilahe |
————————

At various points in the Canadian West the sale of -
grain from the recent hagvest has decidedly bettered business
of every sort. ~

WANTED

Lathe, Shingle, and Sash and Door business in the City
of Vancouver, B.C. Apply, Piper Trading & Lumber Co.,
Vancouver, B.C. ;

People with few $1,000 to take pre-
ferred shares, 8% dividend, in Lumber,

e —

INDUSTRIAL.
,Our New Salary and Commission Contract
ForAmuoﬁenaspludid unity for a few additional men who are steady

energetic nm to earning a substantial living. :
The Union Life Assurance
Head Office—Toronto—H. Pollman Evans— _

between Halifax and Vancouver. The Compan
the Savings Banx Poricy, thd-'ou D-J

INSURANCE | hcc=

l
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WE OFFER BONDS

of a large transcontinental railroad
with a bonus of preferred and
c¢ommon stock.

: WARDEN & FRANCIS
Confederation Life Bidg., - Toronte

SAFE AND
REMUNERATIVE

— PORTO RICO —

RAILWAYS CO., Lud.

5 per cent. Thirty Year
GOLD BONDS

Due Nov. 1st, - 1936.
Price 92} and Int. with
§o per cent. stock bonus.

Send for complete Prospectus.

ROYAL SECU-Tg
CORPORATION, LTD.

179 St. James St., Montreal
‘A. J. Nesbitt, Manager
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The only genuine basis upon
which an advertiser can figure
is circulation, its quantity and

quality.
The
~ Canadian Cement
Concrete Review

is the only exclusive cement
paper in Canada, and has both.

It is reaching the cement
interests in all parts of the
Dominion. If youmanufacture
cement, cement machinery or
supplies of anykind, calculated
to interest cement workers, it
will pay you well to advertise
in our journal.

Advertising rates and copy of
journal on request.
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If you are in any way connec-
ted with cement and concrete
- interests and are not subscrib-
ing to our journal, you cannot
do better than send your dollar
in to-day for a year's subscrip-
tion. You will be put in direct
touch with all that’is deing in
the trade-projected work, and
the discussion of the weighty
problems constantly crepping
NoTe.— Owi up. You cannot find a better
e e~ St B e 1 Cevtane | investment for thae spare g
—_—l a bonus of § gy - P 31 for ] lar
——— Ll '} Our October number will give

m w ] an idea of what is being done
| Yo -‘m cmp Re C _im this line. Send for sample

‘ 10 koow
tern C the latest i copy.
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NORTHERN BANK SET

WINNIPEO

7 Last Mountain Valley

F. W. HEUBACH, L, | —
WINNIPEG, Manitobs, E)

INVESTMENT BROKERS RENTAL AND REAL MR i
-“rln t:dmmhm ':
. Address: UNION BANK BLDG Li
MORTGAGE COMPANY | | [~

45, MAIN STREET, WINNIPEG __:

MOWEY TO LEND ON IwPRovED Fanu mam | |

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross,

A
R. T. Riley, F. T, Griffin. b -

-
Fina
SASKATCHEWAN. —
lmmn;mhehohmmuhﬁ - &
== | w."PEARSON CO. '"L'u.. .. o | ;
The STANDARDJ;IRUSTS COMPANY||W. J. YOUNG @ Co. i
5% conooﬁ, , M.P.P., Prasmuxr. LIMITED. :

R iy INDUSTRIAL BROKERS, | .t

- 313-314, 317 PORTAGE AVE. WINNIPEG, NAX
M’M ““LAND IS THE BASIS OF m ﬁ

=
Th thmeﬂGn e acel s I kS
8 st i || WILLIAM gussm e | (=
Avax J. Avamsox, M.P., P -‘ —
I.“ lllﬂu._- mg‘. Hoy. R. P. Row.n, m—uuuwmwmu 1
g towe WM. G. SCOTT @ co.| | [no

REAL ESTATE AND FINANCIAL anom

413 & 414 Ashdown Bilock, Winnipeg, '

BUSINESS AND RESIDENTIAL nornﬂ

'Send for lllustrated Booklet “ Tuz Garsway ™0 Waarm.” ::_l

EMPIRE lﬁlﬂ COMPANY

Head Oﬂld. Wlnnlpeg, Man,

A limited amo t of;tock for sale at sno.oo
per share.” Pays -

Debentures in any amounts from $100 up-
wards issued, bunq‘ 5%mterest.

lonmu. C.W. WID Chu.l sunp.on.

&.xdu—aqctﬂm.wmuu

™ Commercil Loa & T Company

Head omu Wlnnlm Man.

D. K Senaous, President. | it C. W..N. Kennzov, Vice-Presidest
This Comphaay will place your Money in high-class first mortgage securities
huzu"mi_ 4 may be made to have
the investment by the Company.

W. H Senouvrs, Manager € M. Covmsnrs, Secretany

KOOTENAY FRU uws.'
Ea bloc or at retail. Our land s are ali

ment cannot be excelled. We also bave lmige Md"
Lands that are money makers.

O.W. KERR & CO.. Limited

FinanciaL

624-8265 UNION IANK, 'l”'.m
Phone 4411

CONKLINS

15 Lot, 552240

feet, adjoining Led
LAND OFFICE s".m“.“‘
Price 500 each. |-
BANK lf.lA-IlTﬂ BUILDING, cash, balance 6
Ceor. Main and MoDermett, 12 *‘L
Winnipeg, - Man. >
l—h-l:‘:.th Winnipeg Real c‘::::.‘
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ADVERTISERS

——

d. EXPERT ACCOUNTANTS.

,‘“mdddﬂdw—hw

accoun Balance Sheets prepared. Sets of
E‘_‘&‘:?‘uq&“muhnww

yernon Pickup @ Co. ¥AN%a WS

SQUARE YOUR ACCOUNTS.

T. Mavwz Daxv, K.C. Wlmm Rocawp W. McCuons,
Cable Addres “Darcws,” BedfordMcNiel and Westers Union Codes. .

DALY, CRICHTON & McCLURE,
*" BARRISTERS and SOLICITORS.

Owmcas 43 CANADA LIFE BUILDING, WINNIPEG, Man.

CLARKSON, CROSS & MENZIES

AuntToRs AND CHARTERED ACCOUNTANTS
-ummm Bidg., Maia St., WINNIPEG

| —— e
| hlmn&uujﬁ-l Mengies, F C.A. (Can.)

Chartered Accountast
and Awuditor,
d.”;“w..

JOHN SGCO

Member of the Chartered Accountant Societies
Alkins Building, McDermot Avenue, Winnipeg.

V. A FAULKNER & COMPANY,
STOCK BROKERS,
hnu. 408 Ashdown Building, WINNIPEG.

M Agents for corporations, investment orders executed
on London and New York Exchanges.

OSLER, HAMMOND & NANTON

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1993,

LVERY BANK SHOULD

know the merits of WORLD FAMOUS

Dlebold Safes and Vaults

] Prices quoted F.0. B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Safe & Lock Co., - Winnipeg, Man.

e

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We Invite correspondence regarding Western Canade
Securities.

{

OLDFIELD, KIRBY & GARDNER,
" Real Estate, Insurance
Agents.

and Financial
SreciarTies :—Sites for wareh and uf ing
tai masagement of properties for non-residents. l“-m

=ﬁ'm. =« « = = =« WINNIPEG.

REALTY LIMITED

o-o.Wu.u—

ecn of e W w.."'"ﬂ.'a

!L!!’.Qlﬁ

MOPERTIES FOR EXCHANGE EVERYWHERE

FARMS FOR_CITY HOUSES AND LOTS.
HOUSES AND LOTS IN CITY FOR FARMS.

1t you are bunting either
Ve -:" way we can satisfy you.

AG K SPLLETTE, - 613 Mointyre Blook, - WINNIPEC.

W. SANF‘ORD EVANS

. OFFERS

Western, Municipal and School District
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

T.H. CROTTY @ Co.

Established 1
REAL ESTATE AGENTS
..ﬂh and Management for non-Residents.
5“*55099- City Hall, Winnipeg.

Westexn Farm Lands

'hﬁfbmunhﬂ Saskatchewan or Alberta,
'uli‘o W (orhho:;colth

Funt!‘:::tlh.'-t. Easy Terms of Payment. For further par-

SPENCE @ MADDEN, 354 Main St. Winnipeg, Man.

Anchor Investment (}oy

m”‘-m Somerset Block
::"01908 « Manitoba .

VE LARGE BLOCKS OF
'BSI'ERN LAND AND BRITISH
WLUMBIA TIMBER & o o

Correspondence Solicited

SOUTHERN ALBERTA FARM LANDS
Write for illustrated circular of the famous WINTER WHEAT BELT
IMPERIAL INVESTMENTS LIMITED
Western Farm Lands, Stocks, Mortgages, Bonds, Ete.
EMPRESS BLOCK, - Phone 4594, - WINNIPEG

near Winni Two
SNAP IN ACREAGE 5 Wieives, Too
ndonoouobm 3100000 oan be made on this if sub-
iCorrespondence invited.
Jan“ Roblnoon @ Co.,
Puowsx 6813 FINANCIAL AGENTS axp BROKERS,
B 717 Mclwryns Beocx, - - Winwires.
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! :WINNIPEG ADVERTISERS

COLONIAL &SSURANCE CO. Security Land Company, Limited

. Head Office \ﬂldpe.. Man. SMombes of ""ﬁmm‘_‘mvmh
GENERAL FIRE ASSURANCE BUSINESS. Head Office : WINNIPEG.

Assets equal to $21.63 for evéry $1000 of risks, componnd
with $12.47 of the average astets of all other Canadian

Compacies. i
= W*SM ITH, Manager.

- THE HARPER INSURANCE AGENCY

MR. M. S. BLA:KLoéx Bas been appointed engineer, Ouly reliale non-art

maintenance of way of the qud Trunk Railway, with office 310 Mcintyre M WINNIPEG,
_ at Montreal, Que. : ‘ .

£

| VANCOUVER ADVERTISERS -

7 14

T British | Qlumbla Permancnt Loan and Savings Co,

HBA 'OFFICE - VANCOUVER, BRITISH COLUMBIA
The 1 ‘ est and strongest Western Company

‘:

Can afford to pay good dividends |
to Investors, | Mnre it _enjoys the 7 P er Cent.

advantage of m lli'ze earning_power. || Allowed on Short Term Investments.
! dve, et ¢ .
Mezent 2 !; ! 6 Pel' Cent. : it |

Five year Debentures for sale at par.

THE W. S. HOLLAND AGENCY|

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbia

close to the terminal I;: RT. Associated with Wm. ‘l’homp.on&“ of St. Jobn,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vancouves, BC

Vest, VANCOUVER, B.C.

“Real Estate, Insurance || 407 Hastings Street,

and Financlal Brokers Mm&uﬁ-@--mdw.‘v“
WRITE FOR PRINTED Cable Address—*Devant.” CO‘-{ w.“

l.o.ll‘.n-to Renister

1 (moathly) free on application
E. J. CLARK, J.P. C. D. J. CHRISTIE,

e l?’runuc Telephone 109 Brmsh Amencan Tnm c&

E will invest your Flumertelt Od- 2 Lﬁ
w money in Real Estate ~ g‘........_ V':nul'cﬂ-t.

£ at ;_TY\]‘ILL X ‘ N or ;
Bailey, Codrick & Co e g nd PAID-UP CAPITAL, $100,000.00.

CITTRN S A C SR L L VML B adjoining the City limits. $50,000.00.
|| Weke for Reforsnses )| SUHR': L‘UISI Investment and |-
- encial Agents, > and .—-l‘

Brokers. Loans carefully placed
Executers and Trustees.

REAL ESTATE <@ MORTGAGES B gy
v ' B.L. ' ——ﬂ————_—

bhd-lbmh:::ltoplne Branches: Victoria and Grand Forks, B.C. and

NCES PROVIDED. CommaspoNngNce SOLICITED.
Ropnnated in Spokane, Wash.
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VANCOUVER ADVERTISERS

WILSON, SENKLER & BLOOMFIELD

PBarristers, Solicitors and Notaries, Inns of Court Building,

VANCOUVER - CANADA.
LSON, K.C. J. H. SENKLER, K.C
uzlonn'{w X R. C sru(xs."
Selicitors for the Bank of Montreal. Cable Address: " Winxran. *

KENDALL & CO.
Vancouver, - -

Cable “ Keaview.” P. O. Box 1149,

Timber

Will sell you timber lands or buy yours. All

3

m‘“]mm lm;-n-uupmdu-u-':

me-lhmhﬁ-dm

D. G. SCOTT, * Cquifp i TAugouven.

sorts of logging itions floated :
B lo1 Smith ® Summerfield. |

417 Richards St., Vancouver

TO MANUFACTURERS zee =

established.  CorrgsroNDENCE luvmo
RAY @ WINDLE, - VANCOUVER, B.C.

on.t in B.C.
are well

to represent |

r—

IMPERIAL TRUST CO., Ltd.

with which is amaigamated A. A. BOAK & CO., Ltd.

BOAK. Joint

ESTABLISHED 1891.

JOHN J. BANFIELD

INSURANCE, REAL ESTATE, LOANS
| REPRESENTING
.{ NORWICH UNION FIRE INSURANCE SOCIETY.
NEW YORK UNDERWRITERS FIRE.
RICHMOND & DRUMMOND FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.
ONTARIO ACCIDENT INSURANCE CO.

007 Hastings St. W. - VANCOUVER, B.C.

To INVEST BEST send your money WEST
VANCOUVER

reasons—A SEASIDE RESOR

EE el ¢ O THE PaciFn PACIFIC. AN UNE ALED
Cl.l ATI'.. the POPULATION INCR NG ASTLY,
VARIED ATTRACTIO! for'l'ou'-hnd&an-.

and particulars free. ﬂm?u-..wl“l-—m
Established 1882, Reference : Bank of Hamilton.

ODDARD @ SON

P.O.BOX 282, VANCOUVER.

LONDON OFFICE, - - -+ - @ PALL MALL.

BANKERS - - -

Te Western Corporation,

LIMITED
FINANCIAL AND REAL ESTATEMAGENTS]

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% .!nd upwards.

CORRESPONDENCE INVITED

MOLSONS BANK

DOMINION TRUST COMPANY, Ltd.

)«WAGHORN.

GwWYNN & Co,

EM‘- $2,000,000 Subscribed, $500,000

Reserve, $50,000

Stock Brokers Yancouver

% !XIOUTIVI BOARD :
lln-ns. President ;
tt'-“.. ice-President ; Jas. A. 'l‘-o-nou Treasurer ;

HVESTIEIY AGENTS EXECUTORS

AD.III.T“T”‘ ESTATES MANAGED
hh‘ on Firet Mortgage with
Principal and lnwut nnnnuod for Oxe per cent.

h-“mﬁ'wu Vancowver Real Estate through us, and make handsome profits.
4% ArLowsD ON DEPFOSITS.

Head Office : 328 Hastings S, VANCOUVER, B.C.

SAFETY DEPOSIT VAULTS AT

* Branch Office at New Westminster, B.C.

ESTABLISHED 1890

H. G. ROSS

.‘-’ hl-ln-.m

m-ﬂuurm Life Insurance Co., Toronto,
g Fire Insurance Co. (City Agents).
— eveg h'::-n - e Lovrrs

318 Hastings St., West '

D. Bryvon-Jack, Ist Vice-President ;
Rosert MARTIN, Jas. R. Grav.

TRUSTEES

per cent- margin at from 6 to 8 per cent. interest

Financial and Real Estate Agents, Loans. Insurance.
Investment Agents—Edinburgh Life Assurance Co.
|Insurance General Agents B.C.—Sovereign Fire losur-
ance Ov. City Insurance Co., Etc.

Olarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vancouver, British Columbia
( at Victoria)

to be issued to
F. Helliwell, P.QL (Casn.)

Powers ot

Registered Cable Address: “ ROSS”

LEANDER SHAW

Money | on hnt ho:. ¢ at Current Rates of
nterest. Rents C:I
l-m Small Farms, Ranges nnd Orchards.

handled. chcrnl Coal Properties
nnd Ln-hr :A-duunn‘ Plants for sale.

VANCOUVER, B.C.
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QND POWER COMPANY.
I

v's Industrial Position in

|

The evolution of the Sh nj&yigan Falls in Quebec from an |

undeveloped - state to one of @ommercial usefulness; is char-
acteristic of the supremacy pf' modern engineering skill over
the uncontrolled and sometm
It is well within a half-decade¢ ghat the present centre of opera- |
tions of the Shawinigan Wale
virgin woodland and the fadt|
ing successfully is a tremenddus tribute to the pioneers who |
foresaw the immense indus
3v splendid water powers of th
Slowly but surely the
whereby the wheels of indust
be driven at a cost' hithertg
luxury, of steam power. Su¢h
ponderance of sound comm
ship, eventually won for
reflect a permanent benefit
considerable and important &

Water Power of the St. Mau
The object of this artic
tion in relation with that of the company’s finances, so that |
prospective investors may B¢ in a position to judge of the |
value of the company’s se¢tifities, its undertaking and ulti- |
mate possibilities. It sh i‘be pointed out, first of all, that |
the charter granted by th be¢ Government in 1898, gives |
the company the right to acquire and hold lands and property |
¢ and operating water-powers, |

ot carrying on any business of a |

f 2 hundred miles distant, could

sense and economic workman-
ipromoters a success that will |
“;1 the indugi¥ial situation of a |

a in the Province of Quebec.

|

similar nature; also to ex
equity to such a company),
mission lines from Shawini

3| from the Provincial Government |

idred acres, including the fown- |

" estate comprising eleven
wnership of the property carry-'|

site of Shawinigan Falls, the

' ing absolute control
Maurice River. The riveri@af that point falls a distance of

over 150 feet. :

Thé& St. Maurice Rive

square miles, and, as prac
interspersed with lakes ang

plly all this is now forest thickly
éntirely. unsuited to agricultural |
. purposes, the conditions deal for water-poyer; purposes.

The supply of water is 'iﬁs‘ nt to develop at alli times one |
%}\undred‘ thousand horse-power. Shawinigan lIs being |

# of (Quebec, the company |
Already the company’s lij
, towns, including Montreal,
ford Mines, Dannville, etc,
~alggpe is using at present
shawinigan power being t
sMipntreal, Light, Heat an
¢cities calling for a constanil
is evident that there is noidifficulty in the company selling |
“within a comparatively sha gime, its entire capacity. '
Value of Company’s P ety
' The last financial stalelfivent issued was that for year|
ended December 31st, 1 |
Company at a valuation of |
at $2,620,708.46; machinery

4§ cover twenty-two cities. and
hree Rivers, Joliette, Sorel, Thet- |
(¢tc. Of these places, Montreal

fiteen thousand horse-power, the
_'sargcst source of supply for the
wer Company. With all these
increasing amount of power, it |

i

{

§,707,680.76 ; power development |
i |{and transmission lines, $1,88¢,- |
o81.16; stocks and bonds in pther companies, $315,064.98, and |
loose. plant. and stores at $%1,678.45; the total assets being |
$12,250,346, against a ca i@lization of * 811,000,000, com-
prised of- $4,500,000, 30-yépf consolidated mortgage bonds |-
and 86,500,000 paid-up capitil stock, {
Gross revenue in 1 it
considering that the compjs
feel the benefits of a perf
ing from an industrial view
in- that year, however, as §
reflects a remarkable re
to revenue, when compa
~ the most favorable feature

e sl

¥ had by that time only begun to
#d. plant, was especially gratify-
wint. The conduct of operatidns
iown in the exhibit of expenses,
dtion in the ratio of working costs
{with the year 190s. It is one of |
' ) e the company’s financial posi-
tion, that operating expensg§ are at such an unusually low |
* figure for an industrial cofgérn, being in 1905 at the rate of |
16.8 per cent. of gross, whilé ia 1906 it was further reduced !
by 4.8 per cent. to the very Iow ratio of 12 per cent. of total|
gross income, Expenses the current year, it is confidently |
expected, will be kept dowan o within 10 per cent. of gross!
income.  This contrastedf,‘;h the forty to fifty per cent. of |
other power companies and ffom sixty‘% seventy per cent. in
standard railways, means 41 enormous saving on behalf «of
the stockholders directly i djested in the property. {
Although the gross ingome in 1906 increased at a phe-
nominal rate over that of {108s, the development during the '

{ and shows the property of the |’

% @mounted to $357,147.07, which

current year will be on even greater lines,

; As & ot <
fact, the increases already reported since the o&
of the fiscal year in January, indicate that this year there
be an excess of $200,000 over the gross income of il

about $s500,000, and deducting $275,000
there will be an amount available for distributi

gross income of $550,000 for 1907, will give of 1. 4
for fired cha
bution

contrasted with $81,305.50 in 1906. - Tl’:i" will u:’
present rate of dividends of 1 per cent. quarterly

mon stock, which are payable this year.
It will be seen that the greatest
count of the annual interest on the bonds and

| the operating charges being practically nominal.
} | The Jcompany has developed 70,000 horse-power out of
gbat the company is now operat- | available 100,000 horse-power, the latter being a very

tiv@”estimate, and of this 70,000 horse-power, a

power capafity. It may be pointed out with i

ndreamt of in the comparative | extra 10,000 electrical horse-power will cost on
{indomitable pluck, with a pre- | count less than $150,000 to produce, and this will bave an in

@l possibilities offering in the | quantity still remains unsold. The balance of 30,000
t W@istrict. | power will be available at but slightly extra cost, as the
vorkmen prepared the harness 'expenditure of the plant was based upon the i

00,000 horse-

g

mediate market value of $20 a horse-power—a price much be.

low that charged elsewhere. The company

horse-power ; 30,000 electricidl and 30,000 h dn.?‘ “’i
cxile in the shape

still a matter of 40,000 horse-power appli
electricity, which will have a value of not less

jos River. A : _|a year, in addition to the 60,000 horse-power alfeady
s to present the industrial posi- | Electrical horse-power in Montreal is worth from $20 to

according to the extent and importance )f the contract,

Revenue From Industrial Companies.

Besides the revenue received from the m&ﬁ
source of in-

company’s own power-houses, there is a steady
come from a number of industrial companies
ing at Shawinigan Falls. Contracts have been
long term of years, and in every case with

jriate property (a very valuable | panies who have valuable works in the district. The !
the purpose of building trans- | independent works have alrgady put out an aggregate ex
B Falls to any point in Quebec. | penditure of over $3,500,000 in plant and development work

:

actively
formed for 2
various

B

This outlay is, in a measure, a guarantee and an endorss

hood of Shawinigan Falls.

the St. Maurice River and real | tion of the industrial benefits to be secured in the neighbor-

The works of the Northern Aluminum Company, which

Shawinigan Falls, are probably the largest of

Shawinmigan Falls in the St. | takes from 12,000 to 15,000 horse-power direct

TRE

Canada. In these electro-chemical works aluminum

also controls a wire-drawing and cabli.ng plant.
z%mther compdny of importance is the
bide

ompany, which has a capacity of 6,000 tons
per annum. ‘' The Belgo-Canadian Pulp,& l:l“’l

also operates a plant at Shawinigan Falls,

. ildcated in the centre of thel jnidustrial section of the Province | tracts of timber land in the watershed of the St..
§ a splendid field of operation. from which the pulpwood is cut and floated down the

the mill.
Values Will be Enhanced.

It can be readily imagined that with so many
concerns successfully operating at the Falls, there

grown up a town of somie value to the parent
pany. . As a matter of fact, the value of the

in the town is already $5,000,000, and is growing :
A feature of note is ,lhe’comprehensnvg character 0

company’s business. First, it has a large income

corporations at Shawinigan Falls, these corporations

made large expenditures to guarantee their
the large ownership of real estate m‘th_e town
pany a direct benefit from all growth in the

Shawinigan Falls. Third, its extensive_tpns-.iuhb
embracing Montreal and other large cities, l"",”
tions great stability and adds enormously to

capacity.
el

On Sunday morning fire broke out in the Canadian

=

operative Concern, Hamilton, which was gutted. :

ably $12,000; fully insured. ~In Quebec on

.

Thomas & Company, china and earthenware méel
burned out. It is declared a total loss. There i§

surance on stock and $11,000 on building, cause
furnace, Kreutziger’s frame planing mill
day ; office, outbuildings and lumber In

‘ﬁrains an area of about 18,000 factured from the oxide by the Hall process. The company _

ks

i

o

o
LT
o it
o

e o

Morden, Man.,—A prairie fire swept the h““’.: 4
Tachreib. destroying buildinos and most of W -

insur®
-l

$3,300. West End Baptist Church in Halifl.!&
week. No clue to the cause. Loss $8,500, Wi

ance in Phoenix of London, Phenix of Brooklyn

offices.

According to a pamphlet issue
there were 176 insurance companies

porated in the United States between January '." ﬁl
June 1, 1907. The list was made from returns sest

insurance departments of 45 States and

-
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TWO NEW RAILWAYS.

will be made at the next session of Parlia-

ion of the Saskatchewan, Peace River and
‘Railway, and the incorporation of a company named
of Canada Railway Company.” The route pro-
by the first npamed company will start from Saskatoon,
Canadian Northern Railway near Langham, and
the North Saskatchewan River, thence mortherly to
thence to Frog Lake, crossing the Athabasca
Landing, thence north-westerly to a crossing
River near Peace River Landing, thence north-
to the Peace River in British Columbia, thence west
w its outlet into Laird River and into the Nisutlin River in
Yakon Territory, crossing the Pelly River twenty miles above
i and on to a crossing of the Stewart River near

]

ion River, taking a direct route to the mouth of Flat
and following' the Klondyke River to Dawson City.
Western of Canada Company proposes to comstruct
iline from a point on the international boundary line in the
Pvince of Alberta to a point on the Crow’s Nest Pass line of
#e Canadian Pacific Railway Company between Cowley and
Creek, thence north-westerly following the valley of
Fu& of the Old Man River to a point in the Liv-
range of mountains, thence through the pass in the
lisingstone mountains and northerly up the valley of the
i River to a point on High River, thence north-
along the most practicable route to Calgary, thence

ik

i

ce through a pass in the Rocky Mountains a valley of the
iver by the most practical route, thence southerly down

of the Elk River to a junction with the Canadian
ilway and the Great Northern Railway in the Elk
ivalley at or near the village of Michel.

i

Here is one way of ‘‘closing a communication,”” to use
the underwriter’s phrase, a precious dishonest one: “A broker
nmueeived word from the insured to call in order to
e

B A et g _amem—

could be done to have the rate reduced. When the
called he pointed out to the insured an open communi-
saying : ‘Close that up and it will bring your rate
The broker was asked the other day to call again,

o his arrival at the building he found that the communi-
aiigs had been covered with heavy cardboard, with an open-

Jeft in the centre so that a stovepipe could pass through
to enter the flue in the adjoining room.”

Sow Pay and Bad Accounts

' Are specialties with our collecting depart-
ment. .. Don't write anything off until we
see what we can do with it.

r

TORONTO and Principal Cities of Daminion,

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
e all very superior ones. The trip occupies about thirty-eight
#ys, and is & delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

'R. M. MELVILLE,
! Corner Adelaide and Toronto Streets.

Within the next two or three

ACCOUNTANTS.

John 1. Sutcliffe
Chartered Accountant

Telephone M 420 TORONTO. 13 Adelaide St.tast

| CHARTERED ACCOUNTANTS;

ﬁ“ﬂ“ﬂl & “ﬂss, TrusTees, Recaivers, LiguioaTons
.- i

Ontario Bank Chambers, Scott TomowTo
R C Ch T - W. M. Crom, F.CA:

w. J. §oas£ w Accountant,
“mn‘ﬁcbd. %o F. W. Cuuvrcannr & Co.
Orillia, Cjo M. B. Tupuors, Barrister.

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

’ Estate and Fire Insurance Agents
15} Toronto Street « - « = Toroato.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

W F.C.A. Arthur H. Edwards. W. Pomeroy M.
S. Clark. ] Fred. Page H

Edwards @ Ronald, Canad Lite Biag.

G. DUN & CO. |

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT ]

We masufacture PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, AIR BRIED
waite Awp coroxsp WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE asp COVERS

M P &5 C
For Sale by all Wholesalers

Made in Canada.

ACCIDENIS AND DISEASE
The Ontario Accident and Lioyds Plate Glass
Insurance Companies ‘
by Arnctive E e Gueure] and Fubiic Liabiiy. Plate Glaes

'8 Lighthars, Gen, Agts, 61 1 65 Hdolaide S1. E. T0AONTO

Tesue

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites. Water Lots
For information, location and prices, address

R A. RUTTAN, Box 195, Pert Arthur, Ont., Can

all ‘orders for "

MILK CHOCOLATE

The COWAN Co. Ltd., TORONTO.

GRANDTRUNK RAILWAYSYSTEM
RED DEER ARE ABUNDANT

“HIGHLANDS OF ONTARIO”

Single fare in effect until Now, 5¢R to all points in above district, iscluding
MUSKOKA LAKES PENETANG
A SEAA HRAE

\ N, ER L]
MAGANITA. A Des cY.

Also points in sapc, New Brusswick, NEWPOUNDLAND and to

lrn.'r-'s,r’:. Mamz vhoxml Nav.Co. Tickets good until D@8, Tn,

close wigation if parlier by steamer limes.
-&.-‘:ub- :'n::ichou may be obtained at City Office, North-West corner

King and Yonge Sts s
e
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SOLD BY Y ALL THE
WHOLESALE Tmubs

““ When .you say that the
price of securities on Wall
‘no account you know as
business conditions as a ma

regards the barometér and
his ship regardless of what i

Atlantic City recently.

epidemic of extravagance, h
1906, we had}h’en the large
known, our merchants had

MoNTHLY Insnmms?

Youmbny4°/mdy)‘GoHBonds
with the money you put in Bank every
month. ' We sell Bonds—isss&d by
cities, railroads, school ards
eleétric companies—on mon
mients.  Instead of deposit
llﬂ in a bank—that pays’

these Gold Bonds h pay

to 7; interest, and pey fa¢ (bem in

monthly instalments.

Write for our list of gil{-edgeé bonds
and phn of selling. ‘d*

roads were earning more gross money
than they had ever done, labour was well
employed and getting high wages, yet
it seemed to me the clouds in the finan-

| cial sky betokened trouble. Our ex-

penses were too great, and it seemed
that no nation could very long prosper
that was as extravagant in its daily life
as were the people of this country—not
the expenses of a few multi-millionaires,
but the ordinary people. I mentioned
as an illustration the fact that there had
been in the last one or two years four
hundred milion . dollars spent for auto-
mobiles, and I might now add that the
expense has gone on and increased, and
it is only one. of the astonishing extrava-
gances of our people.”

As a nation we are practically groping
in the dark to find out the reason of the
money. stringency situation with which
we were faced, and not only we but Wall
Street. The clear assurance given by
the Hon. Robert Rogers that the money
stringency had been caused by the Lib-
eral government, is one that even the
wisest fool in Canada will not believe.
Inflated values on the New York ex-
change will be something of the past in
the near future. Everything will then
be right, and money will be so plentiful
that it cannot get a field for investment,
largely because various industries will be
so crippled that they cannot use the
amount of cash offered, and those who
wish to invest will then have as much
difficulty in getting good securities as
they now have in selling them.—Winni-

peg Market Record. )
)

BRANTFORD -

NEW amnm.n No. 0
Write us for Prices and Particulars.

The Waterous Engme Works Co‘,, l.d-

AW T e | e |

=
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FIRE

I”UMHOI.

t Limited, I
" OF LONDON, ENG.
' Established 1782.,

wsses PAID, -

’ Mssmance Company,

sua}bo,ooo |

QUEEN "Tisam

< WILLIAM MACKAY  Resident Manager
oot g 4 LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

‘ C. 5. SCOTT, Resident Agent
- - A Hamilton, Out.

1879

Richmond & Drummond

FIRE INSURANCE COMPANY

llu‘“u.lldnn‘.ﬂu. Capital $250,000
The transacts a general Fire Insurance business,
wllhlil to the of Canada; no foreign

risks written, Immnamhu.l“.wly.cwﬂlm

Hox, Wi, MiTcneLL, President. Avex. Auzs, Vice-Pres.
J. C. McCaig, General Manager

ONTARIO BRANCH.—For Agencies at unrepresented points in this Province
address:—J. H. Ewart, Chief Agent, No. § Wellington St. East, Toronto.

il A At 0 8 8 0 8 888800000888
-vvv"'v'-vv-'vv'-vvrv

 INSURANCE COMPANY
All Policies c-n-u

THE S l.eorponu:m
Mercantile Fire

the Loxpow axp Lawcasmze Fixs Insumawcs .
or Liverroor.

(aledonian Insurance Co,, of Edinburgh
The Oldest Scottish Fire Office.
Head OMice for Canada MONTREAL.

mm Manager. J. G. BORTHWICK, Secretary.
| MUNTZ & BEATTY, Resident Agents
Teaple Bldg,, Bay St., TORONTO. Telephone Main 66 & 67.

FOQUNDED 1825

Fire risks on almost every description of insurable property.
- 112 St. James Street, MONTREAL (Corner of Place & Armes.)

ssavorrice: ). E. E. DICKSON, Manager.

Doveras K. Rmour, Toronto Agt. Agents wasted throughout Canada.

i tie s SETERES &, @ Tk

TOTAL CASH ASSETS EXCEED - - - - $24,000,000

of M-.

mical, Fire Ins, Co’ y

CAsSH A!(D MUTUAL IYSTBIQ

m $319,371. Risk, $i0.38! 151
Government Deposit, z:l

Geo, C. l.l.q. w l.z-h. John A. Russ,

7. ——

mASSURANCEC0.0ILondonEno-

“STRONG AS THE STRONGEST *
Casadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906. |
Capital and Accumulated Funds 10,000
trom Fire and Life Premiums and from ;.3._ on lo-“:‘
‘ ................ "'&'_""J" ‘ ......... R ek MD

% MosmaLy, Inpec. E. P. Pransow, Agt. ROST. W.TYRx, Mao. for Canada,

Commercial Union Assurance Co.

. LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subscribed 514,750,000 l&l"‘&ﬁ trust

Head Office Canadian Branch, §1 Notre Dame St., W. Meontreal
Jas. MeGregor, Mgr. Toronte Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Torosto and County of York.

ESTABLISHED 1864

N Y0RK UNDERWRITERS AGENCY
W s

" $18,061,926

PROVINCIAL AGENTS,
IOSEPH MURPHY, JNO. WM. MOLSON,

Toronto, Ont. Montreal, Que
W. R COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John, N.B.

ALFRED J. BELL, Halifax, N'S

| -0 RICHARDSON, Superiatendent for Casada, TORONTO.

Assurance Co’y
A. D. 1883

BOARD OF DIRECTORS
HON. GEO, A. COX, Presidest W. R. BROCK, Vice-Presideat
ROBT. BICKERDIKE, M. P. W, B. MEIKLE
E. W. CO GEO. A. MORROW
L. B. HANNA AUGUSTUS MYERS
JOHMN HOSKIN, K C., L.L. D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C. SIR. HENRY M. PELLATT

E, R. WOOD
W. B. MEIKLE, General Masager P. H. SIMS, Secretary

Capital, $1,400,000.00
Assets, $2,162,763.00
Losses pald since organization -

BRITISH AMERICA

Head Office, TORONTO.

$29,833,820.00

TERN Assurance Co.

Incorporated 1851, Fire and Marine.
_Assets, over - $3,570,000 00

1« hmfortmom 3,609,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B. MEIKLE, G. C. FOSTER,
Secretary.

General Manager

A. NAISMITH, Presidest. R. M. MATHESON,
A, F. KEMPTON, Vice-President.
s.e.-du.: C. D. KERR, Treasurer.

AUTHORIZED CAPFITAL - - 8$500,000.00
SUBSORIBED CAPITAL - - $300,000.00

.

Insurance Co.

Head Office - - WAWANESA, MANITOBA

| The Occidental Fire

-

]

3

T

b o VR T W R A0 S A
. i

S R T TR 0 R e S

i

~

i R O M A N




- THE MONETARY TIMES ’

FIRE mounucz

il e Ex“m" U".

CAPITAL Head Offiee: Excelsior u.

sISOOOOO

RESERVED FOR ALL OTHER LIABILITIES

l3798729

AGENCIES THROUGHOUT CANADA

Union
Assurance i S
Society

Atﬂxgﬂgglpggggui grabloen. OF LONDON.
Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Gor. St. James and McBill Streets, Montreal
T. L. MORRISEY - - - Resident Manager.

W. and E. A. BADENACH, Toronto Agents.
Office, 17 Leader Lane.

Millers & Man” ACRUTETS | Atas Assarance Company, Linitd

Insurance Cn pany of London, England

Fire Ins. Exchange "'::‘:,.‘“""‘:.c,;;. s

Gorportliin One Husdred and 95:

Sru-lsmnnouglmlo r ye lines on l& P l.dl.inullnn—t'h-thyhu.
ti “"’m““‘“‘"“‘"' .@;m""”"" AgENTs—i.c., Real Agents who Work—waanted in unre-

Offices—Ques City %m esthviv\nt Depastanents _
SCOTT & WA M R. W, DOUGLAS, Local Manager, 34: Main Street,
ESTABLISHED 1 Winarss,

Managers and Um Toronto Department:
SMITH & MACKENZIE, 19.-! Agents, a4 Toronto
Waterloo Mutual Ftre Ins Co. g sy

ESTABLISHED 1Y

HEAD OFFICE . - ‘uﬁnwo.m

Total Assets 31st Dec., nﬁ. $514,000 00
hlldu in force In Wm

|| A, Healthy Sign

wE -&ckkdny@hhaaonnn:ﬁut&‘c
Franx Haour, L. Ar i i o ]

- Manager. RM } Inspectors rous period

hereuonunoﬂutond‘

This
The London Mutual|| e w
t::::: t::da:':u&cbo:“d:lfaw than the
Hr. lmu ‘ m WGrc-huonofaﬂodwrrﬂuldeuwl-'
) ™

3 Advertisers™ in  the Commercial get
mw “' RESULTS. If you want business fr:m

Losses Paid to Date | a 000,000 00 e g e A e
Assets - - sm 440 88

8rw. Jouw Drvpex, % Gro. Girpims,
= Président i r‘;L V“l’?-du

D, WemmirLz, Man, Director.
H. A. Snaw, Cctvhl'id-.f'l‘ms:nu

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

i‘i‘n
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TO AGENTS.

manent connection in view,

There is always a place for a gooa man among the

field workers of .the Canada Life. )

Men of good character, willing to work with a per-

} -

should address

Canada Life Assurance Co.

THE MELTROPOLITAN
E INSURANCE CO.

; (Incorporated by the State of New York)

'?-'" OF the People, BY the People. FOR the People
. ASSETS, $176,429,015.04

THEDAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 0.
per day in Dumber of Claims Paid.

per day in number of Policies Issued.

” per day in New Insurance Written.
ver day in Payments to Policyholders and addition to Reserve
per dav in Increase of Assets.

h:.m eincipul Gt of the Usited Siates tos Conie s o4 aay o

LONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada
President

W. H. BEATTY, Esa.

. Yice-Presidents

" 0. MATTHEWS, Esa.  FRED'K WYLD, Ese.
Directors .

WM. WHYTE, Esq.

GEO. MITCHELL, Esq

JOHN MACDONALD, Esq.

HON. J S. YOUNG

J. K. MACDONALD,
Managing Director.

ISSUED ON ALL APPROVED PLANS

————

The .
“KEYS TO SUCCESS”

in the Life Insurance business are—An attractive
Policy to sell, good territory to canvass, a liberal
contract under which to work, and the cordial
support of one's Company.

All these essential conditions are offered to com-
petent agents by The Great-West Life Assurance

Company, and excellent territory is available at
the present time at the following points in Ontario :

Orlnh.Sudm.Cohlt.P-kob.lhpf
ton, Napanee, Galt, Orangeville, Petrolea,
Seaforth and Strathroy.

The Great-‘\'lbst Life Assurance
Company

Some Facts from the Report of 1908

SUN LIF E Assunmgnm 2%:"'," OF

1 Cashl from P

ber 3ist, on the 3 I I o gt b e
Surplus !ovcr' :?l‘hah ilities ::d Capital (according to Hm. Table,
with 3} and 3 per cent. in

|
et
:
|
:

THE

[-cdcral Lifc » =

e Assurance Co.

Capital and Assets.........ccco.veeeenn. $3,580,702 62
Total Assurance in Force:.............. 17,884,073 61
Paid to Policy-holders 5906.............. 247,695 31

Most Desirable Poliey Contraets. :
DAVID DEXTER, - - - Presidest and Managing Director.
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COL. THE HON. D. TISDAL.,P C;, M.P.,
President.

WH.LIAH WALLACE, M Manager.
A. H. SELWYN IARKS. .

Insurance Company of
North Amer a
e ~:I’ l?.
PHILAD‘L";IA
fisooss, Jenmary fat, B *“&““m
2::£=2=:su 0,000.00
ROBERT MON?.

A PERM ENT '
ROFIT.
‘connection cﬂ"frod in
choice distri to re-
liable producov:‘__ of new
business by |

THE IDRTHEHI LIFE

HEAD OFFICE, l.oun(m ONT

Write for infofmation. | ;

1

B S A SN S

L

. » e

THE DOMINON L
ISURNCE (0

HEAD OFFICE, WAmI.W-

THOS. HILLIARD, M i& Maw. D
J. B. HALL, A. 1L A. A. A. p.
P. H. ROOS

FRED HALSTEAD

ASSETS -

- SECRETARY

TrEasunza
son or AGENCizs

8l.238 938.00,

i o S

MO&MMW’*

LONDON &
LANCASHIRE

FIRE

Standard Life

Wead Offica for Caneda, of m

.................. 57,254,046
Investments, Canadian Branch 17,000,000
........................ 7,271,407
Deposited with Canadian Govt.. 6,975,998
Apply for full particulars.
§
D. M. McGOUN, - ------ MANAGER

Estasuisazp A.D. 1720

TOTAL FUNDS, - - $20,000,000

S. Bruce Harman, 19 Wellington Street East.

Managing Director. -
Correspondence is invited with
reference to agency openings «

Address:

Supt. of Agencies,

THE mmmmm
B msmm [

'hcbinau-lonnl-“ !;
creases during the yesr
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS

IN PAYMENTS TO POVICYHOLDESS

and 7} per cent. Reduction in

ag
Unpaid on lmldd_g

APPLY YOR AGENCIESTO

i} DAVID BURKE.
! Guwamar Mawaces, -n#d

SUN FIRE

INSURANCE OFFICE \
Founded A.D. 17¥

Head Office, Threadneedie Sl London,Eng.

THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch-—15 Wellingion St. E., Toroato,Ont,
N. M, BLACKBURN, - Manager
J. A. STEWART - Ontario Inspector
TORONTO AGENTS :

HIGINBOTHAM & LYON, Tel M, 488.
IRISH & MAULSON, Telcpbone- . 6966 & 6967

Agents Wanted in all Unrepresented
Districts.

E.S.CLOUSTON. macs. o,

J.GARDNER THOMPSON. man ora
W JACKSON. sccagvany.
JW.BINNIE asstacc.

”l"ﬁ'u“

for year, No __&g

JOHN L. BLAIKIE, p.“
| L. GULDMAN, A.LA, '“‘]"

T. G. McCONKEY, |

‘IN LOANS TO ]

mw

Union Mutual Life Insurames &

PORTLAND, - Maine
Faep E. Ricmarps, Presidest

F«Aund.htbm
Province of Quebec and
James St., Montreal,

For Agencies
W.]. Peck, Manager, 17

1 Hexm1 E. lom.culﬂ.“

apply to WaLTEr 1. Josers, “"

“-",:..“:‘:a-

NORTH_BRITISH mmsuﬂ

Of Brooklyn, N
WOOD & KIRKPATRICK, Aptt

TORONTO

11




