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BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Comfortable â 1

I v :The Annuity Company of Canada offer» to the public Annuity 
and Lite Insurance upon new and approved plans, which secure 
great economy and assure increased returns for premiums paid. 1a la:

Special Safeguards against Counterfeiting 
Fireproof Buildings

§ "'HH- ■ ILet h
i 1We have a number of good openings for capable Agents 

throughout the Dominion. 1 1HEAD OFFICE AND WORKS :

OTTAWA, 324 Wellington Street

BRANCHES :

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 325 MAIN STREET
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The Annuity Company of Canada
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!• 11COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
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THROUGHOUT THE DOMINION.
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690 t . -=r CAPITAL PAID-UP

*3440,170
reserve ran.

*3440,1*

S£pi%| THE MOLSONS 
BANK

BANK OF 1 
MONTREAL

f '■
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The Bank of British North America.VFirth “ WetieWr Are Incorporated by Royal Charter M MM.Established in 1836

PAID UP CAPITAL -
RESERVE PUNO __

Head Office 5 Ormoeohureh Street, loslw, E.C
A. G. WALLIS, Secretary. W. S. GOLDBY, Manspr.

Court of Directors ;
Richard H.

V<
SI.t

Cote I Hay of
AC« sad.!$,1 a. O si at Hkitai»—I.sndcn ,

F.IB iti Ubitbd St*R Has Sc
W. A Bo*. J. T. 
J. A Uresis,

:
SEfJ’Jkew

Frederic LsMook, lac 
C.W.TiHiir,kGeo. D.

Ghm.Req. 
Hoars, Esq.
B. Kendall, Esq.

of I. H. BrodM. Esq. _ 
lohn James Cats*. Esq. j. H. Vlayns Campbell. Bsq. H. J. 1

HOAD omo* IW CANADA. BA 4
H. STIKEMAN, General M...__. .

H. B. MA^MtwllB.L55irtw3w".yçS^ _
JAMES ANDERSON. Inspector. O. A ROVyLEY. lnspastor effcinckhe™. 

A. G. FRY, Assistant Inspector. W. G. H. BELT, Assistant lntpsctar.

w
B. A.M EX 100—Mexico, D. P.—T. 8.0.
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The Canadian Bank of Commerce.-

OnL ilkKDividend Mo- S3. Coinevtllr. Ont “ Barton 8L

Eœ mSF*”
g:»stDkc »°*
Deck Lake,

Bnfli m SaathAfriM art lest

Oak River, ■ 
Ottawa, OatNotice is hereby fiivdn that a dividend of two per rSSTia0

£
cent, upon the Capital Stock of this Institution Has been 

declared for the tlirefl months ending 30th November 
rite will be payable at the Bank and j£SB35??-ga»

MpiynkoJ

Blr3 
lUaM

New York—H Well
121)next, and that the sa 

its Branches on and aftejr Monday, the second day of 

December next.

Loon and Trait Oo.

rtf!sf Lfrsswt
oftlakil.

Notionalg' asMk ofSowI
BANKOF NOVA SÇ0T1AThe transfer books vfill be closed from the 18th to 

30th November, both dayl inclusive.

By. Order ofpthe Board,
; ALEX. LAIRD,

General Man

i
• f

HEAD OFFICE, - HALIFAX. U
Chas. AaomAiAr §

iji, I -
Toronto^ 22nd October, 1907.

ager. I OH* Y. Payzawt, a S.R. L Bordsb,
li tobohto. errGENERAL MANAGER S OFFICE,

r. D. WiTem».
B. Crockett. U

ti F< 18.L lneorpd
G so.
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

The Bank of Toronto. ,

105. .

FM4-«p Capital... j
‘I
, 2that a DIVIDEND OF TWO AND «NOTICE » hereby ghree

ONE-HALF PER CENT, tor the Qearter ending SOth N«
el the rate ol TEN PER CENT. PER ANNUM, upon the 

r-r1**1 <* the Bank, haa this day been declared, and that 
tfa *ee will be payable at the Bank and ita

H*day, the 2nd day of December next

Am Boats, O Jan. LManager.

LONDON OFFICE: 62 Lombard Street. E.C.
Gnoaan S. Coqrra, Asst.Amt. Whitlib, 1 :on and after

ef
at Ike wilt, 

the hankie lea
la all :te «it

IO
r.baafcTHE TRANSFER BOOKS will be cloeed from the 18th to the 

Hthdayt of November, both days inclusive.
rr

THE ROYAL BANK OF CANADAD. COULSON,
General Manager. i !

Tkt Bank of Toronto, Toronto. 
Mrd October, 1907.

CAPITAL. *3,900,000

*ed~wL kes" aiImperial Bank of Canada. MUD OFFICE,
K. L. Pm General Ménager; W. B. Tom 

C. E. Noll a fTJ- Sherman. Am
ot .

:capital authorized, $iac :j
CAPITAL PAID-UP----- $ 4.860.000.00

$ 4.860.000.00

i
■ INiagara FalU Centre PembrokeArthur*Kenilworth Guelph

Hanover* Elm wood Ottawa 
Inieréoll f 
Niagara Fall.

ISL TOttawa,
Ottawa. Market Br. WSEE1REST

QUDIRECTORS: 4Montreal, St. Cath- Montreal, St Paul W 
erioeSt Wed Montreal Aaaea

nnunnwiCK
SieiMiitl

' Stjoka
NOVA nOOTIA

D. I. WILKIE......................
BON. ROBERT JAFFRAY

Montreal, Wnlhl

St John. North Ewd | i)
...........Vke-PreeidenL

» RAMSAY of Bowland ELIAS ROGERS J. KERR OSBORNE. 
CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg), 
CAWTHRA MVLOCK, HON. RICHARD TURNER (Quebec)

WM. HAMILTON MERRITT. M.D., (St Catharine..)
HEAD OFFICE, - - TORONTO.

ef Ontnrln.

Pi .
Wi 8ISydney
TmroIn F reel

sscr•OLTON, CALEDON EAST, BRANTFORD, COBALT. ESSEX. FERGUS. 
P0NTHILL, GALT, HAMILTON, FORT WILLIAM. INGBRSOLU 

KENORA, LISTOWEL. LONDON. NEW LI8KBARD. 
NIAGARA FALLS. N 

ARTHUR. FORT

1
3MANITOBAPRINCE EDWARD ISLAND ) :

■ORTH BAY. OTTAWA. PORT 
COLBORNB, RIDGEWAY. 

SAULT STB. MARIE, ST. CATHARINES, ST. 
THOMAS. TORONTO. WELLAND. 

WOODSTOCK.
In PrevInM el One beer

MONTREAL. QUEBEC.
In Previse# ef Manltehe.

BRANDON, PORTAGE LA PRAIRIE. WINNIPEG.

Winnipeg
NEWFOUNDLAND

St Jobe's IAN
/ JHal bote 

■Moose Jaw 
—men ooluebia

ReginaCalgary

VSsr°Alberai
leer. Cordova St I
leer. East End Vernon 
i eer. Virtori.

Granville St.

V

In P rev I nee ef Seek ete he Kaemgton Vi 
Moody

PortGrand Forks 
Kelowna■dLGONIB, BROADVIEW, NORTH BATTLBFORD, PRINCE ALBERT. 

REGINA. ROSTHBRN.
, Port

PORTO RICOCUBA
Havana. Gakaao St M .tenus . See J
Manzanillo Saoûfo M Cuba

UNITED BTATEB, New York. «EWaiiani St
Renta throughout Hen 1

I
ATHABASKA LANDING^BAM'F,^calgaey.

... Of *hee In Previne# ef British Celumhln.
AUOWHIAD. CRANBROOK. GOLDEN. NELSON. RBVBLSTOKB. 

VANCOUVER. VICTORIA.
DEPARTMENT AT ALL BRANCH

EDMONTON. STRATH- 
DEER.

-
Hat

'Co
:

bat»
htsnw allowed oa deposits from data ot deposit sad credited quarterly. THE TRADERS BANK OF CANADA

Oe.plt*l Authorised. SB,000,000 Oepitel Paid up, 
•4,820.090. Rent, •1,900,000.
* BOARD OF Ol RECTORS :

C. D. Warren, Eeq., President.
Kloepfer, E»q., Guelph.

C. S. Wilcox, Eeq., Hamilton

UNIOJN BANK 
OF CANADA

:

.

Hon. J R. Stratton, Vice-President. 
W. J. Sheppard, Esq., Waubaushene. 

, B. Fi B. Johnston, Eeq., K.C,
Stuart Stiathy, Eeq.

C.
:

HEAD OFFICE i TORONTO
Stuart Stmthy, General Manager.

N. T. Hillary, Superintendent of Branches. 
Inspectors—P. Sherris, J. L. Willi».

BRANCHES i ONTARIO
Fart William

. ;OMdmnd Ho. 83.
S.Notice is hereby given that a Dividend at the rate of 

qfT? ,.Çcnt.» Per Annum, upon the Paid-up Capital 
run °* l^'s destitution has been declared for the 
T1?* quarter, and that the same will be payable at 

and at its Branches on and after
the Second Day of December next

toiiJ«L tr!lns^er ^0°i£S will be closed from the sixteenth 
thirtieth November, both days inclusive.

held uDD!ial General Meeting of Shareholders will be 
Member * i ®an^tm8 House in this city on Saturday,

Chair to be taken at Twelve o’clock.

Orillia 
Ottvr ville

SemthroyArthur
Aylmer
Aytou

Bind River

Sturgeoe
Sudbury

Telb
Greed Valley 

, Guelph 
Hamilton 
Hamilton Eae

Port Hope 
Pawley Thamesford

Tilaoeburg jhmrSt iSSÿo..

Rock wood

T
Road

&*SdSKiVvi.w ;
A<Hepwortk ;

Cargill
C Heard Rodaey 

St Marys 
Seal! Sle Marie

Draytoa ;Windsor
W iElmira

Klara
East Toronto

M gchomherg
Spriagield

r
14Newcastle 

North Bey WebbwoeJ

SASKATCHEWAN || 
Regiae

Stoey Creek
rergus

ALBERTA -
Calgary

MANITOBA
wXTIriLitfc

By order of the Board,
G. H. BALFOUR,

General Maaager.

BANKERS «
The National Bank ef Scotland. New York—The American RechangeGreet Bra

0”**, Oct. «nd, 1907.
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The Merchants Bank of Canada Bank of Hamilton
--------- ------------------ . j , -------- '

Notice is hereby gijiren that a dividend of *
two per cent, for the ctjrrent quarter, being at MJMWtOOnu HO*MOB,
the rate of eight per cent, per annum upon the 
Pai -Up Capital Stock of this Institution, has

______ d, and that the same will be payable
. at its Banking Hou^e in this city and at its 

Branches, on and after ttie
j| ' a

2nd day of December next,
to shareholders of record at the close of business 
on the 15th day of November.

The Annual General Meeting of Share
holders will be held at the Banking House, in 

* .-the City of Montreal, on[ Wednesday, the 18th 
day of December next, The chair will be taken 
at 12 o’clock noon.

II
fyg2

Notice is hereby given that a divi
dend of 2$ per cent, (being at the rate 
of ten per cent, per annum) upon the 
paid-up capital stock for the quarter 
ending 30th November next, has been 
declared, and that the same will be 
payable at the bank and its branches 
on and after 2nd December next.

The Transfer Books will be closed 
from 23rd to 30th November, both 
inclusive.

/ •

1

*: rBy order of the Board,
: E. F. HEBDEN,

General Manager.

By order of the Board.
J. TURNBULL,

General Manager.Montreal, October 24, 1907.
Hamilton, 21st October, 1907.■------------------------------ —r------------------- -----------7

The St. Stephen’s Bank

sT%£.NN. B. 8—. -

*.». r ____
)35$t S f T. WMTrtjcK.' riiliim^000 THE WESTERN 

BANK OF CANADA

-
nunaTodd,

I of Montreal

THE DOMINION BANK mw, I 
10A. New

law. PUttariHe, makamnri 
burg, Ttrerton, Victoria Hu led

$3.«oo,oou 
4,y«X>.000 

47.900,000
-E. B. Oats*. M.P., President; Wilmot D. Matthews, 

Vice-President; A. W. AOSTi*. W. R. Bbock. R J. Christie, 
Jambs Cabbuthebs, Jamès J. Pov, K.C, M.L.A., A. M. Nantom, 
J. C. Eaton. Clabbncb A. Booebt. General Manager.

Branches and Agencies throughout Canada and the United States. 
ColleeUeiw made and-remitted for promptly.

bought and sold.
Commercial ooë Travellers' Letters of Credit issued, available 

in all parts at the world.
IAIWMC BiUHtll TRANSACT KO.

-Capital Paid op.
Reserve Fund and Undivided Profits, 
Total Assets

• _

LA BANQUE NATIONALE•-

On and after SATURDAY, the 
November next, this Bank will pay t0 'u 
Shareholders a dividend of One and Three- 
Quarters per cent., being at the rate of Seven per 

upon its capital for the quarter

ending on the 31st of October next.
This dividend wUl be paid according 

list of shareholders inscribed on the 16th October.

By order of the Board of Directors,
P. LAFRANCE,

Manager.

t
if Union Bank of Halifax

Capital Authorized,...*
Capital Paid-up ... ...i 
Best................ r 8

cent, per annum

$8,000,000 
$1.600,000 
. $1.148,762

â
to the

fDiBECTOBs

A. B. Joiilli. f : Geoaee Stairs

I. . Halifax, N. SHead Office r§ • •

Ginibal Manaoul

BBAWeeSS

Quebec, 18th October, 1907.Airr General Mahassm. 
■or Branches.

I
EASIERN TOWNSHIPS BANK

risty brsseb offices Is CuS* *
lies 1 -T------ ■* by bo other bass >■___ ..ml

«. Aeaipriia, Barrington Paaaagc. Bear Hirer 
Bridgewater, Clark,'. Harixx. Dartmouth. Digby. L’o- 

Lnwrparetowii. Liverpool, Lochcport. Lunenburg, 
iwshvee. a*rbrnobe. Spcmghtil, Stellartou. Truro.

IN NOVA SCOTIA-i 
Berwwk. Bridgetown, 
rnlninn, Halifas, Kenrviu 
Middleton. New Glaigow. 
Windsor. Wotfrille, Y arm Capitol $3,000,000

HEAD OFFICE
With ever

Bnddeck Glare Bay. In Cyffinee, Whitney

lotoetowe.

Mabou, NorthIN CAPS BRETON—Arichnt,
Pier.-ÎÇ&™sakasti r'

_ PRINCE EDWARD ISLAl IpCh*lo«et< 
IN BRITISH WEST INDIBS-Port df Spei 
tN PORTO RICO-San I use, Pose.. Ckguea.

L-do.

B collections am ranking m
IMPORTANT TERRITORTIN THAT

London. England COLVNIUALBERTA and BRITISH 
au. ovsn ms

BsArf Torooto^si

Merchant's Naboeal 
Pint National Bawl

Branches » MANITOBA.

j]
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

, j ;; ,!«»*& Empire Batik 
of (Batiaba

on
■ VÎ--

hjr Royml 
Subscribed

■ad Act of 1er, «•m 4Capital 
Paid up

«.000.000 $85,000,000 
£1.000000 I 6,000,000 
£4,IOO.OOO^^^^H 
£ 1,050,000

.
Uncalled ,.... 
Reserve Fund .

Head Office

$$01,000,000 
gl AIM,00$

EDINBURGH

HEAD OFFICE : • . e =e=-

C0RNER OF YONGE AND FRONT STREETS 
TORONTO

i
1I-

411B. Bear. mte 1 1MjO.
■ Itr. J-ie

Th.o(6T w •eCOMMERCIAL ACCOUNTS. This Bank 

lolirits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de
positors every accommodation connected with 

itive banking.

31n 1 m .'*

THE STANDARD BANK
OF CANADA.

is

»

id
K

th Dividend No. 66.
Notice is hereby given that a dividend at the rate o* 

Twelve per cent, per annum, upon the paid up capital 
stock of this Bank has been declared for the quarter ending 
the 30th November next, and that the same will be payable 
at the Head Office and Branches on and after

Monday, 2nd December next
The Transfer Books will be closed from the 19th to 

30th November, both days inclusive.
By order oi the Board, 4

GEO. P. SCHOLFIELD, . 
1907.

%
%

4!tGEORGE P. REID,
General Manager. 4VImager.

Tni Mktropolitan Bank.
agitai Paid-up, ft.000.000- Reserve Pond, $1,000,000 

i moots.

mb

1! IIGeneral Manager. ;Toronto, 22nd October,
la Trg ÏÏÏEi£L 1St. W. a Dim Ava.8=Port Kiri.

d Le. Ar.
Ntcua^ °gj cor. Qm aad MetSuttoe West

------ WcOiagtoa
North Augutt. Wookr THE FARMERS BANK of CANADA

INCORPORATED 
HEAD

setass
by SPECIAL ACT of PARLIAMENT. 
OFFICE 1 TORONTO. 
DIRECTORS 1

Rt. Hem. Viscount Templeton. Hob. President 
W. Beattie Nesbitt. President, Col. Je 
Robert Noble, Allés Eaton,
R. E. Menzie. Burdge Gunby, A. Grove».

LONDON COMMITTEE!
Rt. Hon. Viscount Templeton,
Sir. Chat. Euan Smith. K.C.B. C$.1. and C.

W, R. Travers, General Manager.
BRANCHES 1

Kerwtxx^
K«| mount,
Milton,

I Nerval,
Suk-Braiiohtii

labetvillB,
Nest let on

CORRESPONDENTS 1
London sod Westminster Bank Limited, Loadea, Knglaud. The Merchants 
National But. New York U.S.A., The Cora tech,»*. National Beak, 
Chicago, ill Credit Lyoeaais, Paris, France Her liner, Haadal-Geaalbchait, 
Berlin, Germany.

Traaaacta a gaa 
Letter» of Credit 
depoeha of SL an

ini

nfc

THE BANK OF OTTAWA. 1

ME Munro, Vice-President, 
W. G. Sinclair. Jobe Gilchrist,

Capital (paid-Pi I 
prodU, ftayfcjia-M-

BOARD or DIUOIO 
BAY. Pra.iii.al DAVID MACLARBN, Vice

Hoe. Georg» Bryaoa.

George H. Perky, M.P. 
wager. D. M. Fi

_ ira.—C. G. Prnnock. W. Dut
Wxty-Three Offices In the Dominion of

Cwtiapuilm, ia awry haaking tow» is Canada, a.
wnsiïZ&Z&’iïviïkS *" b“i

But

H. K. Egan. 
Dee. Murphy.

Amt, Gaa Mgr.
I Of Henry Higgins.

its
New Toronto, Wallacetowa,ree- Belleville, Cheltenham,

Bethany, Fingal.
Burges, villa, Hawhestoa,
Camden East, Hillsdale,

Southampton, Willwmstowa 
Stcoffville, Zephyr, 
Trenton,

to it

r
North Oareawat Sbaaaoaville, 
Poeiypeol

rter Allen ford, Craighsrst,
Brown Hill, Dansford,

■ -1
the

erei Basking Bus: 
issued 00 Foreis 
d upwards, com 1

her.

The London City & Midland Bank, LimitedÏÏ.
ABLISHKD UH

Paid-up Capital 
Reserve Fund...

H1AD OFFICE : ÎHREADNEEDLE ST , LONDON. ENGLAND

..$16 714.350 

..$16,714,$60
f

^ Bank of New Brunswick.
head office -

■INK ■

ST. JOHN, N. B.
•707,000 

$1,200,000
vm '

WILLIAM THOMSON ® CO.,que.
K

St John, Halifax, Montreal, Toronto, Winnipeg. 
Managers of the Sterling Accident and Guarantee 
Company of Canada; the Ontario Fire Insurance 

Special Agents New York Plate Glass

1UT
. New Brunswick and Prince Edward Island. 
!««• Manchbstxb, - President
Wam* w. Whit*, M.D., Vice-President.
K- *»• Kiss**,

-Î1ICompany. 
Insurance Co.

RM»
1ÎGeneral Manager.

the sterling bank
OF CANADA

2*5”[to the public every facility which 
thw business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec- 
“°» with each Office of the Bank.

_____  F. V. BROUGHALL, General Menacer.
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XX! THE STANDARD LOAN 
COMPANY.

ct^m . • $1,12s,000.00
• * - *50,000.00
• - $2,250,000.00

TRUST FUND 
INVESTMENTS

Security
For Your R

.

T"* Earnings Prziidbnt :
ALEXANDER SUTHERLAND. 
Vice-Pkrsidknt and M. 

Dibbctob:
W. S. DINNICK.

De
TnMFaA. ::

Canada Per- This Company offers to 
wage-earners a safe place 
for their earnings, with

byThe

are a lead livass-*• IFttor Ti RIGHT HONORABLE 
LORD STRATHCONA and MOUNT 

ROYAL, K.C.MG.
Uke toWe Three and a half 

Per Cent.
all ' :

Ye
an * *4rn « NATIONAL TROSTCanada Permanent

Mortgage Corporation
Toronto Street - TORONTO

Debentaree for one, two, three, low Md 
five years issued, bearing intemtatlw 
per cent, per annum, payable bait jmljr«

** Write for booklet entitled “90ElX CARDINAL POINTS."

-t? Ia
- tiS: ;

THE

Sinking Fund 
InvestmentsHuron & Eric

Loan and Savings Co.
London, - • Ont.

DEBENTURES

w.

G°|/ERNMENT

munTcipal

t BONDS
We allow at■1 T ■

jM
yw».

Compounded hail yearly «One Hundred Dollars ofDOMINION
SECURITIES
CORPORATION LOOTED 
26HNti STEAD TCMTIO

upwards ; one to Are
ID4 of »100 and upwards for priodi * 

from • to 10 years withPER 
CENT, j

Executors and Trustees are authorised 
by statute to invest trust funds in these 
debentures.
J. W. LITTLE HUMS CB

:

at 4

b Deabl hyerly-1

ONYN.

5% THE HAMILTON PHWOHT ■
LOAM SOCIETYDebentures

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

*1
LONDON * CANADIAN 
LOAN * AGENCY CO.

403 Bey St.. - t» w »
TOTALESTABLISHED U7J. :

. «.ease DEBEHTURES HJ.-jrSjj

poodeoce invited .

A TURNER,

Paid up Cspliel - -
111 -V»

: SSASOAMI
DEBENTURES u

Iwoed. o* .arfwd^oemlarif 
■PWM*. <*• to Set ye*. it
4 PER CEfffj tr

lawal p.l.b'e Wl ruddy, i 
Liana wd. ia Ontario. Msâ#t«ba,

T-Awloswobth.

u
BON. J. R. STRATTON. Mt 
T. M. HOLLAND. ~ " “ C.FS8SB.

W. WEDD, Jr,

Til Oitirie Lm IN DilMtin Cl..
JOHN MeCLARY. Pn.ld.at, LONDON. OUT 
Cartel SahKtttwdSUSMSO PtldapM.M0.0S» 

Rmrvi P«t4 • • • • 8686,000 
Tool LUbiSdn «.W.MS Tool Amo. M.MS.4M

iM..d tor 1 te I 
wttk * forty

Up) l.TMtmrot Pm Traat Feed., 
iter#, at ear sreacy at Uaiaowa

strl T*EC«AD*LU»te«BjUlW
SIM

Toronto Mortgage Company
Office, No. IS Toronto St.

- : ; $724,550 00 
4 -i! 808,000 00

4,509.357 98

ll4*/. Debentures
a«.» orna, SI

Capital 
Capital Pahmtp —

PiyibW without

;i Morte—. Loam ee leprored Raul Lu»Capital Paid-up 
Rb8bbvb Fund 
Total Assers
HON. WM. MORTIMER CLARR, LUp .W.S., K.C.

WRLLINGTON*FRANClS.
D.htNrM lourd ta pay 42. s Usai foralaal 
Tnot F..d, , il II

1*p~" -

Rot
ALFRED M SMART.>

bmkm, leth $$*lVdess
WINDSOR TABLE SALT

never
keep dry end full-favoured I» the 
lest Ctf coune you use it I

tar

Loum tarde M atM theti
rABDWALTER QILLBSPtK, NtMgSr. >44

I
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end the other grades of 
refined Sugars of the old 
and reliable brand of

1

€

MANUFACTURED It

THE CANADA SUGAR 
REFINING CO. L—

MONTREAL
h

I

?>

?
il

M

mu
S;

-5

SMITH, KERRY & CHACE
Hrdre.de. Electric. Railway. Meaidwd. Iadaetrial 

W.U. Code eeed. C.bUAddre*.
Rooms 124-7 Confederation Lite Bldg., 

! TORONTO
). O. G. Kerry » O-Cecil B.

For Quality
and Purity
tii

AGRICULTURAL SAVINGS A LUI
COMPANY 1

IX) It DO*, 
Pud-up Capital.

I

M.'KStRaid, Plea.rv: SeudMwa.
Drear edraanad oa inprawad (ma —

ÔtY mJ fira»m DTODOrtaOO. OO fOTOTteblo tun
NortfafM pnrcf—ud
DmcomU race red. Debeeturae iaaaad ia

***** C P. NtLff.

T. H.

695

U* Ternrto Swell Tints
*>-

Mai

ACTS AS

EXECUTOR 
ADMINISTRATOR

OR I

TRUSTEE
of the CorporationtThe

be pleated jto 
- those who coo 
■elate of the serviced of fe Tran 
paajr. All
treated as strictly cop Aden dal

æssc
Jut.

Wills appointing the Corporation
Executor are receired for sels custody 
FREE OF CHARGE?

J.W. Laignir, Miuglg DM*
Toronto Ottawa

“V$

THE MONETARY TIMESa, 1907-

MN The Royal 
Trust Company,

Assignee and 
Lictuidator»

»
» mead OFFICE, MONTREAL

. $1,000,000
- - 700,000
- - 700,000

This Æs-.-arJSuSïïrsAssignee for 
LiquidatorsID. CDpted Paid Up • • thusenpsniee,
securing s permanency of office and ab
solute security such as no private indiaidual 
coaid giaa, at an expense which is no 
than occurs when priante individi 
chosen in similar capacities. The estate 
reaps the benefit of the wide business ex
perience of the officials of the Company, 
who are experts in the handling in the 
of such matters.

BOARD OF DIRECTORS

**-"•* «.ras
President.(TOUT

Bee. Sir George Drummond, K.C.M.G.

Si. W. C. Macdonaldii Hoe. R. Mackst 
A. Mac*roe*
A. T. Pa 
Sib R. G. Rem

_____ Jam*» Roes
T. G. Shadow*e*SY, K.C.V.O. 
W*. C. Vs* Hoe**. K-C.M.G.

T M ■
CD. Haw»rud Trusts & Giarantee Ce.st In

LIMITEDSOW 14 King Street West - Toronto.TORONTO BRANCH 
MNK Of MONTREAL BUILDING

ILS. L RICHEY, Maosger.

Capital
Capital Paid-up aad *urplus.

* d. W, Dir.

■

THE DOMINION
SWIMS à IWEITMIT ssoctr

ESTABLISHED 1MT.

The Imperial Trusts Co.n of Canada7M*
n at

Interest at 4 per cenL payable half- 
yearly on Debentures.

fiasse , Trustee, Administrator,

«the charge of Reel Estate.
Agent for Corporations.

4c.L

knsiT
T H. PURDOM, K.C., 
NATHANIEL MILLS.

trio* 4
wt «4 
ibhMM- BITS IRE DANGEROUS. ACCOUNT 

BOOKS - -
Hr

• Urn

Wt TUB

CANADIAN CASUALTY
aad Seller

insurance CO.
tea* Adelaide St. Beat. TORONTO.

— «w *e BEST. CHEAPEST aad 
■MT COMPREHENSIVE ia the

FaU 1 alarm at ten Freely Given. 
Lt 6. --------

ITS EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS —Newest

HaV •

M*"
MW*

a

BROWN BROS.,H>
b-

*y 51-53 WelDegten St. West, - Tarante,
MURRAY'S 

interest TABLES
We?*eSmnfcm Ü*'4A*• N.J. Hindiksti&ESSF

Prise tis.es 
tew. MDBBAY.
®Wraae Coon of Onurie, Toronto

MEArOEP—G~y Com»,.. C. H^JAY A COT

f'OUNTIES Gray aad Brace < 
V ooMMBMMOn. lead* valued aadhint •otbeee

m rich3
•afci H. H. MILLER. Haaoaer,

_

FINANCIAL
WORK8 of the best kind is 

turned out by the

Ueeetafy Times Meting Company
02 CHURCH ST., TOBONTO
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- C. E. A. Goldmae 
CORPORATION Goderich Wheel;

MUNICIPAL

Rigs, Limited,-*X-I

I
> 4

£ S*50,000 Total Capitalisât! 
#811,400 Subscribed 

WE ARE OFFERING 3S6 Shoe»
CimIiUn, Partldpln» T% w 

i*. DM deed Stock, Its Ear*»
Power Therefore UaBesRed.

The Company will manufacture a full Mae of all kind» of 
wheel rigs, viz Baby Carriages, Go Carts,Folding Go-Cwti, 
Boys' Express Wagons. Rowing Wagons. Antopedss, Tor 
Carriages, Sleighs, and a line of Reed and Rattaa Fernitma

A>.I
; .

11 Mill te Vi S1SSb

\FOR TRUSTEES * ■ FOR INVESTORS

Æmilius Jarvia & Co„ Toronto!
n :i ::

(Members Torooie.-Stock Exchange.!

“:: : I Only One Firm in CanadaWhat doe It 
official, or clerk, 
ing « poaitio" of West,

teas
II—üI r 15GUARANTEE îï

i Therefore with a Protective Tariff of 35% Ikeenqfi
rapid growth in population, (we believe theta am 
of this nature imported from the United Sûtes thin os will Is 
able to manufacture with our present intended capacity) s 
market for our entire output is assured.

The Company 
postively excels all

Yoor special attention is directed to the fact that SMfiW

as leal at hie reeponsibil- 
tea. by one ef 

fidelity hoods?
f IIm It was ns dot hie fitness 

lor the office be fill» is11 will manufacture a patent whwi which
others.finally Touched tor by as

Ski by a

I No Promotion Fees, No Good Will, 
or Watered Stocl

:w! B■

THE LONDON 6UARAN FEE k ACCIDENT CO., LTD.
To*mi

/
in its propoeition.
Prospectus mailed on application. Correspondsece solidui. 

PHONE NAIN 0302

, 1642hmn MR
'll \

EMBEZZLEMENT
COVERBD BT.THK BONDS OF

THE DOMINION OF CANADA GUARANTEE
& accident Insurance co.

roe all POSITIONS OF TRUST, he.
Writs tof particulars

J. E. ROBERTS, General Manager 
TORONTO

S. IRVIN SHAFFER S. A. BRU1ACHEI 
23 Toronto Street»

?ir.

■ 1

DIVIDEND STOCKIf

■ 6%
*1

1 Writeper annum, payable half-yearly, 
for FOURTEENTH Annual Balance
Sheet

Officers.
and

Directors

ï

I 1

THE PEOPLES BUILDING à LOAH ASSOCIATE
Head OfficerPresident,

—I J. T. GORDON.

Winnipeg.
I President, Gordon. Iron 

side & Fares. President, 
Standard Trusts Co., 

2nd Vice-President.
B. L. TAYLOR, Winnipeg. 

Director Greet West 
Permanent Loan and 
Savings Co. t

General Managed) W. W STEWART.

Tim

LONDON, - OaL

If
1st Vice-President,

HON. R. ROGERS. Wtnnipm. (j 
Minster of Publie Works, W " 

(Manitoba)

5 !
CLEARING HOUSE RETURNS.

The following are the figures for the 
houses for the week ending with November i , *
24th, and October 30th, 1907, with percentag , 
decrease over 1906:—

Nov. t,’o6.
Montreal . .. .$29,342,753 $35,934.7*3
Toronto.......... 25,674,750
Winnipeg . .. 14,065,378 
Halifax . . 1,558,542
Hamilton . .. 1,669,612
Vancouver . . 3,086,291
St. John ... 1,023,224
Victoria . . . > 1,131,456 
Quebec .... 1,489,
London .... 1,005,1

;I!

vh
A. Carruthers, Winnipeg, Ptesi- 1 

dent, A. Carruthers t Cedi. | 
pany.

R. G. MacDonald, Brandon, 
Barrister. ,

Dr. G. A.,Charlton. Regina, 
provincial Bacteriologist.

Geo. Lane. Exporter, Calgary.
P. Burns, Calgary.—president 

P. Burns * Company 
(Wholesale Meat Merchant» 
and Peckers).

D. A. Gordon. Wallaceburg- 
Presideot Wallaceburg 
Sugar Refinery.

Col. S. S. Lazier, Belleville, 
Master in Chancery.

A. J. H. St. Denis. Notary Etc, 
Montreal.

WINNIPEG, Oaned*.

Oct. 24,’07. Oct. 30th. Dâfip
■

20,798,29s -|U 
U,6l4,®7* 
i,6i7,S6o +>’ 
1,393,367 
3,369,516 + *

896A»1 "l4- 
1,039,342 
,,843,812 +*

99*,'»? :*

v D. E. Sprague. Winnipeg, Pre* s 
dent, Sprague Lumber Co.

Nicholas Bawlf. Winnipeg, Preyi- 
dent Northern Elevator : 
Company, jod Diiector cl ; 
the Bank of Toronto.

Dr. B. S. Popbam. Wlnnl 
Vice-President, Great 
Per. L» » S. Co.,

jk aipeg Board of Trade. l|
Hegh Armstrong. M.P.P. Par*1 

tsge s Prairie. 5*|l I

25,555,033 
15,137,673 
1,923,302 
1,860,546 

4,482,941 

1,280,761 
1,356,353 t
2,394,228
1,314,242

-4L$
; >

I ! 5 i

w--';
-ty

I

$I
3,241,091 
1,442,341 

810,513....

Ottawa .... 2,463,571 
Calgary .... 1,300,969
Edmonton . .

L099.953 ■#} 

69i,o63

HEAD OFFICE

Rbliabls ReraasaaTATrvas.Alwavs goon roe 696,960

S84,508,662 S96,733,746Totals .
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.
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people, and, instead of th^Government itself using the 
savings deposits and borrowing money from Canadian 
banks, go to the money markets of the world and borrow 
what is required for the purpose of# government." The 
Dominion Government as a suppliant in the world’s 
money markets would be an inspiriting sight these days.

When a Minister 'of the Crown talks twaddle, he |
does so for one of two reasons—in ignorance, or for 
political ends. We refuse to believe in the ignorance 
of a Crown Minister. Such a spïeech as quoted, and . . I
many other phases, are signs of disapproval of the policy 
of the Canadian banks in the Canadian West. So long 
as talkers keep their heads, no harm can result from a 
free discussion of the merits or demerits of a banking 
system, one which has won the admiration of more than 
one nation. The man. it is, knowing nothing of banking 
principles, and who jumps up on any and every occasion f 
to enlighten some section of the public on the matter, 
that does the greatest harm. Anyone can chatter glibly , 
about call loans—for political purposes.

Private concerns must have a certain amount of $ - 
freedom in the choosing of a policy. The Government 
does not dictate to a storekeeper in what place he shall 
do business, where he shall make his profits, or where 4 
he shall keep his reserve for times of emergency. The

.1
•g

i

Tht next of The Monetary Times will be of especial
In the Maritime Provinces. Orders forte ->be sent either te the head 

of this Journal.
or te any of

•t Ninon:k
IMONETARY REFLECTIONS.

1Be a city scourge-stricken, one citizen could not be 
fason*Bly labelled responsible for the devastation. If 
*** worM is suffering from a lack of capital, one section 
«•mot reasonably be cited as the cause. Many fail to 
P**P the fact that industrial enterprise is calling for 
capital the world

Jr
Vrite
lance

i ?
<

over.
When a Minister of the Crown speaks, a few wise 

occasionally fall from his lips. So far as the Hon
orable Robert Rogers, Minister of Public Works of Mani- 

is concerned, the aphorism holds good that “He 
*■> expects little, generally gets it.” Text books on 

subjects should be included in the library of 
“Whin of the Crown who seek to throw light on the 
"•■jjasy situation. “It is almost impossible to procure 
•■■cient rnoney with which to handle the crop grown 

year; That is one of the honorable gentleman's 
? mis-statements at a Brandon meeting. “If the 

F**jnt Government had a sense of responsibility they 
c*» remedy this condition of affairs.”
Uooumon Go

h :iiron
» ü

•-

I ri
-V

. Clestil
>; October 
(crease « 1

i. Chsar
same applies in the banking business. From the pre-• 
vailing heated and generally shallow discussions con
cerning the Canadian banking policy, it might appear 
that the loans the banks have made outside Canada 
constitute a bone of contention. But this is not so, for, 

the objqct of such loans is explained, the 
severe critic becomes less severe and reasonable. The 
money

This invests the
. vernment with the power to dispel the in- 
ienoes of a world-wide financial stringency. - 

0» **** any business man in Brandon go to the head 
CtoadT^ OH* *)ranc*1 one of the largest banks in 
and an,f as*c. ^or a loan on the best security on earth, 
one nf ^ ‘nslant*y refused. Let a Canadian go to 

T?® Banks with a certificate of Canadian Pacific 
<f tc *S wortB about $16,000, and' ask for a loan 

, Mid he will be refused.” Another mis-state- 
*00 absurd for contradiction.

» e0MiJmplicity *** honorable gentleman's remedy 
to ^y By its ingenuity. “All that is required
leg-j-”*®* Be says, “is to insist upon the banks 

nadian deposits for the use of the Canadian

! i-lUis
n -|l$ 
» +J-»
n
6 + *'
P -*+'
F 17
il +*1
17 , " ***

fl'i
î

as soon as
■ 111

placed in New York is easily available, it is ' if II
making money—two strong reasoQS for there placing a ; 11
certain amount of the banks' assets.

The real cause of the complaint in the West is the 
restriction which has been placed upon development.
The Western country admits it was running wild with 
speculation. The action of the banks in tightening their 
purse-strings stifled this unwholesome outbreak. Had

14 ■ ,i i I
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Then there are the waterways from Ottawa to L* 
Champlain, the Grenville, Carillon, St. Anae's^ Chambfi 
St. Ours Canals, Ottawa to Kingston and PerthT&d 
Rideau Canal, Lake Ontario at Trenton to Lake Hon» 
at mouth of River Severn waterway, Trent Can,! ^ 
ocean to the Bras d'Or Lakes waterway, and St. Prter’, 
Canal.

‘ optimist been allowed a full supply of hot ink, a disas
trous reaction would hay| been the inevitable result. 
The banks should have *umed the role of doctor ot 
finance long before they did.

Even now there are sighs of the approach of a slight 
industrial and financial depression, which might have 
been infinitely worse had Wild business and finance pro
ceeded apace. It was tin* a few months ago for the 
banks to say, “Stop.” time for them to say, Pro
ceed—slowly. ” The tianggtiian banks will injure their 
interests if now they excise too rigid af jurisdiction 

legitimate industrial expansion. Wild speculation 
has almost passed, and thi? should mean a corresponding 
relaxation of available funès. On the other hand, were 
the banks to open the floodgates of their wealth, those 

, undesirable conditions, iwhfch have been checked, would
be renewed. It is the Mpti ,
servatism in business.! laarge industrial concerné are 

‘ laying off hands—an 'uii^elcome, but in one wise a
healthy sign. §$ $

Canada will have i tilde reaction, not serious, not 
lengthy, that is if the cpui*r> scre'*' uP°n ,ts
shoulders a head fu^ itf experienced brains. The 
levelling up of financial with commercial conditions must 
be patiently awaited. This, for Western Canada, is a 

difficult task than for„Eastern Canada. The west 
is experiencing its growing time. To check growing, 
hurts ; but it is better to grow slowly and strong than 
to be artificially nurtui ed »nd unstable.

When capital catc les up to commerce in the race 
of progress, the Dominion may start on another spurt 
of industrial enterprise. 5 Until then common sense, 
economy, and conservatism*. It is useless to hurl gall- 
tipped spears of criticism. at any Government, be it 
Liberal in politics, of Conservative ; at any bank, be it 
liberal in policy, or conservative. Economic conditions 
are tis they are; _critici6n| will not alter them. The 
legislator may ma'ke or unmake laws, the editor may 
write until his pen runs fry, the banker may try to 
please till he loses faith in-the art of giving satisfaction, 
the business man may conjjplain until his features adopt 
new shapes—this and rtttsfiih more will not remedy the 
things that are, and the tilings that must be. It is of 
little avail to kick against! the snowdrift of natural cir- 

The sunshine âvhich melts must be awaite-L
■hr

The Toronto Board of Trade, who are natural? 
interested in a canal scheme connecting Georgian Bay 
with Lake Ontario, have discussed the subject. Itj, 
thought unwise for the Government to enter into a 
obligation that will further increase the public debt 
That no private enterprise of this description shotid be 
encouraged by guarantee or otherwise, except without 
risk of expense to the public, is another of their opinions, 
with which they will find many in agreement. The 
Railway and Transportation Committee of the Board 
advocate the construction of a ship canal conoecthg 
Georgian Bay with Lake Ontario by way of Lake 
Simcoe.

over

for strict economy and con- It is thought that such a canal, twenty-two feet ia 
depth, can be constructed for less than $45,000,000, 
and that it would reduce the carrying distance between 
the Upper Lakes and the Atlantic seaboard by several 
hundred miles for the round trip. The diversion to Lake 
Ontario of a large portion of the enormous traffic which 
now seeks an outlet by Lake Erie to the Atlantic sea
board and the New England, Eastern and Middle Stales 
for consumption or export is another advantage claimed.
A large portion of the return commodity and package 
freight that originates in these States should be diverted 
to this route, and a large portion of the export grain, 
American and Canadian, should find its way out of Lake 
Ontario by way of Kingston in barges through the St 
Lawrence to the great advantage of Kingston and Mont
real. The saving effected by this route would probably 
permit of tolls that would more than pay maintenance 
and interest on the cost of the canal.

The major portion of the tolls would be cofleded « 
American traffic that .is not for export, but for home 
consumption, and would not seek any other proposed 
route. Any cheapening of the rates of carriage on com
modities to and from our great West would be of 
immense benefit to the whole Dominion, and the pbcinf 
of the manufacturing section of the Province of Ontano 
on the through cheapest route to and from the grc* 
West would be of immense benefit to the Province, 
West and the whole Dominion. The construction^ 1 
ship canal from Georgian Bay by way of the French ant 
Ottawa Rivers to Montreal is under consideration, 
the Government. In this connection it is claimed 
the distance by such a canal to Montreal from the PP° 
Lakes will be but seventy miles shorter than ojr 
Huron and Ontario and St. Lawrence route; that ran 
are some sixty feet more of a rise to overcome j ' 
that the rocky formation of the country win ma 
canal unsafe for navigation ; that a ship wi .
eight to nine days to traverse the distance *r®m ^ 
River to Montreal and return ; that the cana 
from $r20,ooo,ooo to $150,000,000 to const » ^ 
little else but grain could be depended upon to ^ 
route; that this traffic must be taken at t e expim*^ 
the St. Lawrence route, and that no rea _ ...
that could be imposed on all the possible tra 
cost of maintenance and interest. Trade wl

The scheme advocated by the ... rtqac*
be laid before the Dominion Government wi. 
that the H uron-Ontario route be thoroughly 
before any other is decided upon. . , v^q#,

Canals may be the joy of the small co„m™f rour* 
but they are certainly not the pet navig hundred
big steamships. This is one objection to ^ ^
million dollar Georgian Bay Canal. .J fa&j
doubtful whether the big sea vessels woul” ^ The < 
to several hundred miles of canal nav*^_.i su 
shorter the canal the more likely its com 
These facts should be borne in mind w 
scheme for Canada is under consideration-

more

cumstances.

CANAL PROJECTS.

When someone becomes very impatient, the 
Georgian Bay Canal scheme may reach a point known 
as ah issue. The toiintfj, perhaps, is half afraid of 
such an enormous undertaking, involving, as it would, 
an expenditure of more thdjn one hundred million dollars. 
We have already a fairly 'large system of canals under 
Government controL lurSt, there is the through route, 
divided as follows, be Wefn Montreal and the head of 
Lake Superior:—

' J . • ; hi
Lachine Canal ...... jj|§................
Lake St. Louis and River Si Lawrence
Soulanges Canal •••••}• (j«<-----....... •. B
Lake St. Francis and River St. Lawrence 
Cornwall Canal ...
River St. Lawrence 
Farran’s Point Canal 
River St. Lawrence 
Rapide Plat Canal 
River St. Lawrence
Galops Canal ........
River St. Lawrence and*
Welland Canal ......
Lake Erie, Detroit Rite|, L

Huron, etc................ j-U S • • v
Sault Ste. Marie Canal A -> .. .X 
Lake* Superior to . Port Arthur .

‘ ! IS

j Miles.
8%

16
Ar 14

33
11

5

10-!•

4

Ontario 236
X«-Ü

ake St. Clair, Lake
580

1K
266

! Irl
Total 1,323 7-13
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THANKSGIVING.

Hm Aaakf-Saxon usually celebrates anniversaries 
. irfam jib is the gastronomical remembrance. So 

* jL Thanksgiving Day. With many it will .pass with 
j. a recollection of cranberries and the fowl which goes 
Kewith. Perhaps the farmer, who the day before 

weighted with wealth, upon his waggon, gives 
l^anks th?" him, whose humdrum life is spent in 

the shadow of bricks and mortar. After all, and without 
t[CJp1ir:~P upon the .preserves of the pastor, the present 
and future Canadian has much for which to thank Provi- 
dtnce. In British North America there exists an unique 
nividual independence, wealth, happiness, and pros
perity, Here are no slums to mock the celebration of 
1 Thanksgiving Day. The crops are not as healthy, 
perhaps, as the farmer would have liked. But the law 
of compensation works everywhere. Wheat and grain 
prices are unusually healthy. Money is not quite as 
plentiful as business men and others would desire. But 

iy millionaires have been made ; the stringency is felt 
by those who are prosperous now, and wish to 

bfmm» more so. Trade is not quite as brisk as the 
^«In of industry would have it. But business ex
periences a lull previous to renewed activity. Canada 
has good reason to celebrate Thanksgiving Day with 
dwUdng as well as with turkey.

the directors had knowledge of the condition of the 
bank’s affairs,” said the judge, “and with that knowl
edge in their possession permitted it to continue, and 
year after year sanctioned the declaration and payment 
of dividends, it would, in my opinion, constitute gross 
negligence on their part, and render them liable for 
losses, at any rate such losses and dividends as hap
pened after it came to their knowledge." In such cases, 
the judge has much to decide. Whether a bank director, 
in times of emergency, has done his duty or not, is' 
what, in other than legal circles, would be called a 
“ticklish” point.

.a
x
f

I
, I
8 Sr

:

1 ./•. j. • • • •
Those who talk lightly of attracting British capital 

forget that the opportunities and engagements of British 
capital are numerous and varied, that for every available

I
pound sterling there are twénty first-class investments. \ -in
Foreign money will naturally flow into Canada. No | fo
necessity exists for hawking Canadian investment op- | W
portunities around the streets of London. We shall get . -
the British capital where deserved, and the sooner when | §|
the “wild cat” proposition plays a less important part | j,‘j£
in Canadian finance inv Britain.

• • • 1 m■
* IfeA timely comment upon the general prevailing 

ignorance of Canadian banking was made by Mr. A. L.
Crossin, manager of the Toronto General Trusts Com- | p 
pany, at the meeting of the Accountants’ Students’ Asso
ciation of Manitoba. He noted that the results of the - p 
recent examinations showed a lack of practical know- ;
ledge in the various subjects, a common complaint. This | 
World is full of theorists ; practical men are few. Too 
many imagine that, half a 
they are constituted indisp 
who can back his theory with practical knowledge is the 
one who counts, whether he handles the pen or the saw. f
Many folks can drive ,a nail into a block of wood—for f Si

is m■ i I

EDITORIAL NOTES.

After unceasing and tiresome discussion, the Ottawa 
dty council have decided to grant a fixed assessment 
hr the Grand Trunk Railway’s hotel and for the new 

The city council must have almost 
created a record in bickering and frittering away, on a 
straightforward issue, what should be valuable time.

,15-

dozen text books mastered, i W. 
tit able authorities. A manOutrai Station.

paper.
JThe stealing of ore at Cobalt is agitating the minds 

flf mine managers, who would rather see the ore in the 
smelters than up the coat-sleeve of an employee. The 
offenders are called “high graders.” This week the 
police searched certain bunks, and found, peacefully 
sleeping beside one of the miners a large silver slab. 
Possibly the man was thinking of the many heart-broken 
Cobalt investors ; and he may have intended to pay 

of them dividends.
• * * •

Gambling in wheat is not a whit better than gam- 
in stocks. If the banks refuse to finance the 

W and “bear” operations of the Stock Exchange 
manipulator, there is a wail from the neighborhood of 
“« ticker.” If the banks refuse to minister to the 

■ o^hwations of the man who twists wheat prices like 
t*lerc a pitiful outcry from those places where 

"•«-marks on a blackboard mean much.

On another page is an account of a meeting of the, iff 
first. Agricultural, then Colonial, then National, and 
now plain and pimple Bank of Canada, held last week 
at Winnipeg. The performance lasted, with a short 
interval for refreshments, from three in the afternoon j > 
until midnight. Several prominent Western men, in their j | 
absence and without their knowledge, were elected ; if *
directors of the “Bank/’ an honor apparently not ap- j f j 
predated, several of them having later declined the ;|t| 
appointment. We arç not surprised at this. On the - am
odier hand, it is to be regretted that so many prominent 
men ^jiould have allowed their names to be printed on . 
the prospectus of the National “Bank.” Whatever little 
respect they may have for the promoters of the 
“bank,” this should be balanced with a high respect 
for clean and straightforward Canadian finance.
It was their duty to request the removal of then- 
names from the list. Now they may find fhat, 
not having repudiated their responsibility, it may j 
become a very real thing. Men of repute should 
take care of their names, else when they desire to exer
cise the power and charm of a good reputation, it will 
be found difficult. , r

;

*

i
a^.The shares of Highland Mary, a gold mine some- 

® d* Larder Lake district, advanced, if the prog- 
■cations of the advertising manager were fulfilled, 

« |[ tcn cents to one dollar per share on Tuesday. The 
uations of such shares are a study. How a piece of 

yT*’> ^bcllished be it ever so much, and entitling the 
eold-fiiua0** S*lare 'n a mine, which may or may not be 
hunH -a Can wol"th ten cents on one day, and one 
lor thrw<^ltS ^ t*le lowing day, is a little problem 

deserving heavy mental food for digestion.

i
!

ir
The Canada Life Company intend to establish at Sas- ' 

katoon a branch for North Saskatchewan.

An organization has. just received its letters patent under 
the name of the “Winnipeg Underwriters. Limited.” 
act as agents in Winnipeg for the Western Assurance Com
pany, and the Phénix Insurance Company, of Brooklyn. 
The manager in Winnipeg will be C. C. Bradley, 
who graduated in the insurance business yith the late 
G. W. Girdlestone as far back as 1890. Afterwards, Mr. 
Bradley was for six years with the Hartford, and then became 
inspector for the Northern Fire Insurance Company, of Eng
land. Later he took sefvice with Carruthers, Johnston wnd 
Bradley, of which he latterly became a partner.

?•

I
It will

Vinict , c^l ‘s'on °f Judge Townsend in the action 
ttilizwl * 6 <Jef“nct Ba°k °f Yarmouth will probably be 
Ontarin "r 3n l-mPortant lever in the suit against the 
Seetkw o'm^ (*'rcct,,rs- The action was brought under 
• bank ** °* **** Ban^ Act, which makes the directors of 
tjgyM Personally liable if they concur knowingly and 
Ibe 3 declaration of dividends or bonuses out of 
kno*uj u .Banlt- The defence was denial of 

™at dividends were paid out of capital. “If
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3 expense. They were putting £40,000 to the pension 
;! || This, it was said, was an injustice to the Third Prefe

The Union Bank at Wapella, Sask., is now in it com- shareholders. He had heard no objection from their
mnriimie new ouarters I P S shareholders ; the outcry came from outside, from specnl_

** , . - _, _ Kranrh of the Koval who had but a transitory interest in the company. Atnfc '
The ®rst c°PPer n?,aT,‘J* Thnr«ulav Official operations same time he did not see why, at the end of the year, the tan

importation to New York.j Ope of the banks'^nts Kfor cised the management, and said the monthly repons is^L 
was the Bank of Montreal, W“ch made a g j by the? directors had favored the speculator more than the
$1,000,000. Ml , _ „ shareholder. Mr. Fairbairn suggested the appointment of,

The new Canadian Barit of Commerce, at Laniga , Jocaj boarj Qf direction in Canada. Mr. Newby objected n 
Sask., is almost completed. MThe Union Bank * £40,000 being put to the pension fund while- the otdiun
also building a handsome block there, with Mr. W. H. Clar shareholders were ignored.
as manager. } f The chairman said he did not share the belief exprenei

The Nipissing Company-has issued a brief that there existed a large amount of dissatisfaction as to the
statement of the Nipissing Cèmpany, Limited, as of October putting 0f £40,000 to the pension fund. He was astonished 
1st, 1907. It shows balance- 4fter allowing for dividend pay- at ^ suggestion that the company should be managed by 1 
able October 21st, $769,75g. ;; local board in Canada. Canada had hardly a cent of interet

* The Standard Bank at Belleville. Ont., has moved into in the finances of the company, 
its new premises' It is *1 exceptionally up-to-date office in- Mr. Seale charged the directors with playing with hi* 
side and out. The move was necessary on account of the cards He was called upon to withdraw this remark, ad, 
growing patronage of thd bahk. largely due to the untiring after a heated debate with the president, he did so. 
efforts of its general manage^ Mr. John Elliott.

The annual general ipeefing of the shareholders of the 
Foster Cobalt Mining Company will be held at Toronto on 
Wednesday. The statemjpntifio be submitted will show an 
available cash reserve of pid>f| than $63,000. It appears that 
the company has been placed in a sound financial condition.

In 1893 the first Westf— branch of the Canadian Bank of 
Commerce was opened in einipeg. On the 21st of October,
1902,'the first branch in 4 Jjjta was opened in Calgary, then 
a city of little more fhgn five thousand inhabitants. The 
office staff at that time wap deposed of four men, now a staff 
of 22 is required

FINANCIAL.BANKING

I; Flea for Junior Stockholders.
Commenting on the policy of the company the Land» 

Financial Times says: “The junior stockholders may welis. 
quire what posterity has done for them that their presett in
terests should be wholly sacrificed to future consider*** 
Some method of dissipating the profits other than the pay
ment of dividends is always cropping up just at the 
that the Third Preference stockholders have made sp their 
minds that the board had repented of its stony-hearted pohqt 
and had resolyed at last to give the holders of the jeaier 
stocks their due. The excessive caution of the hoard h* 
impelled them to rummage out methods of diverting predb 
from the junior stockholders’ pockets. In the past six 
months the patience of the junior stockholders has been mil 

Indeed, some holders have given ip tk

:

:
11

.
::

The Westinghouse tNjrihine Company, of Pittsbiirg, 
assure their clients that ther<j need be no occasion for appre-

TkN„ ï««* Njnjjjl tak |l So«h b£,„ m bum- - **•«•<«*
Africa, Limited, which whs formerly vested in the Sovereign h ^ . with the credit of the company is togkr
Bank of Canada, has be|n ^transferred to the Anglo-South ' j( wa*, d this has meant, and will stil meta, 1
American Bank, Limited. The head office of thq National rnnsenuenre of the relatively low rate at whid
Bank of South Africa is in Pretoria and it has .00 branches good deal, in consequence of the relatively low rn^ai
throughout South Africa. The Anglo-South American Bank the money for the construction of the Grand Trunk rsosc 
was recently appointed ag^iB of the National Bank of Aus- has been raised, 
tralia, Limited, which hspfs principal office in Melbourne

Australia.and i$o branches throug
The Chartered Accountants Students’ Association of 

Manitoba met last week Winnipeg, and the following 
officers were elected : Honorary-President, W. S. Rraald; In a|j thc turmoil of the Wall Street fiasco, C. P. R- ttodj

H. Palmasson ; Libranai. f. H. Wilson ; Committee, G. E stock has waited until almost all other prices have «du*, 
Loos, N. J. McDonald, Ueqgge Moorehouse, R. A. Elliott and an(j ,hen entered upon a special slump of its own. Lond* 
B. J. Turner. A hearty vote of thanks was passed to the re- ; fm the . , occasion for some period, was a seller in theNff
tmng'officers. Mr. A. ]., Crossin, manager of the Toronto York m4arket and some 0f the Old Country offerings «* 
General Trusts Company * member of the May examining Canadian Pacific shares. Berlin was also reported» 
board, stated that the re Mills of the examinations were en- se„er of c p R Aside from the liquidation of thesw* 
couraging, but the practical handling of the subjects left produced bv financiai trouble in foreign centres, it «P””* 
much tp be desired. He hoped that no chartered accountant somç the selling was based on the fact that the **-
would ever be accused of ignorance of Canadian banking. ment fof September showed reduced net earnings.

- The London price for the stock dropped totheeqmnw
of‘150^4, and the liquidation in New York caused 1

GRAND TRUNK RAILWAY. some,ten points from the previous day’s dose to U»*-
p i—4— j The following table shows the fluctuations

ri Meeting and the Much Discussed ! on thc Montreal Exchange. It wijlybe noticed that tee ^
ago C. P. R. stock was purchasable at $46 a snare.

DECLINE IN C. F. R.

I

i: Vi
/ y

Some Notee of the R
Fund.

4682 a
Fuller reports of thè Grand Trunk meeting have arrived 

from England. As preriiidjsly mentioned in these columns, 
some rather animated ÿwdussion occurred at the meeting.

chief bone of conttilSm is the allocation of £40,000 to 
the pension fund. Thisij'ii Explained as follows :

As intimated by the|pjN£ident at the last general meeting, 
it has been decided to iwraüte a pension fund for the benefit i 
of the whole of the emjlri(|es of the company, under powers 
conferred by an Act pasjidjclfduring the last session of the Do
minion Parliament. It fwjri considered necessary to at once 
form a nucleus for the fiin4> and for that purpose the sum of 
£40,000 has been includ|<j fn the general expenses of the past 
half year.
Big Increase In Ex

1897 . . .
1898 .. .
1899 - 4 -
1900 . . 
iqoi . . .
1902
1903 . -
1904 . . .

7°*90* 84*99* 85*100
87*117*

145*
138*

no
tl6*
109H136 131**1771905 1582011906

•Ex-dividend.

DIVIDENDE PAYABLE.

November 2nd: Banque Nationale, t¥ i<
Quarterly.—November 1st: Detroit Unit 

per cent. ; Montreal Street Railway Compa jjiniaf *** 
Mexico Tramway Company, 1 per cent. : v**"

m
Kr Charles Rivers Wilson, who presided, stated the com

pany had had a considerable increase of gross revenue, accom
panied, unfortunately, Iqr a• very great increase in the expense, 
but there was also a largtily improved record in the general
condition* of the system
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■CARDS OF TRADE.

Winnipeg, Man.—At a recent meeting of the board, Mr.
H. M. Belcher was elected vice-president.

Treheme, Man—This growing centre will inaugurate a 
vigorous advertising campaign. Messrs. C. W. Barkwell, A.
L. McLean, Dr. Lament, H. V. Ross, J. K. ^jbson, and V 
Graham are preparing a scheme.

iEwpeay, aX per cent. ; Consumers' Gas Company,

H»™, Crotrol Railroad Company 
££ ÎÏ P crol.; Niagara. St. Cathannes and Toronto 

2% per cent. St. John Railway Co. bonds,

■

—This is one of the newest and most ILanlgan,
enterprising Boards of Trade, and should do much towards 
fostering the growth of this coming commercial Centre. John 
, ansen is president, and G. A. Calvert, secretary.

Lethbridge, Alta.—The board is considering the practic
ability of forming a union of all boards south of and includ
ing Calgary] believing that a united body can accomplish a 
1 rood deal tAore (ban 1 any one of the respective boards, 
especially infthe matter of crop returns, weather reports, and 
other valuable information.

Niagara Falls, Ont.—The Electric City is the commercial- 
nom de plume given tq Niagara Falls by its Board of Trade.
From the board comes an excellent little folder describing the 
attractions of the waterfalls district as a location for indus
tries. The omission ,of the name of the secretary of the 
board and similar data is surely an oversight.

Qu'Appelle, Saak.—At the monthly meeting of the board 
dissatisfaction was expressed at the report that President 
Hays, of the Grand Trunk Pacific, had stated no branch ^ 
lines would be built till the main line to the coast was com- ||
pleted. It was understood that the Yorkton to Regina branch 
line through Fort Qu'Appelle would be built this fall or early r 
next spring.

North Vmneeuver, g.C__The annual meeting of the board
was recently held, when the vice-president, Mr. Phillippo, 
told the history of its organisation. It now numbers some 
130 members. Mr. Tisdale, of the Vancouver board, detail- i 
ed the advantages of such institutions, and instanced the good 
which they had wrought in large commercial cities, such a» 
Glasgow and Edinburgh. » 'M

do*.—The last quarterly report of the board is an f, 
excellent record of hard work. During two months 1,300 
people entered their names in the register and took with them 3 ■> 
the map and pamphlet of Moose Jaw, published by the board, g-* 
That this must prove valuable campaign work is evident by ‘ ~
the fact that the parties registering were from all parts of the j" [ 
world—Great Britain, France, Germany, the United States,
Alaska, India, Japan, West Indies, New Zealand, and the 5. 1 
provinces of Canada. "■

sper cent.
I

ENGLAND RAISED RATE.

The Bank of England this week raised the rate of dis- 
TfîonTiX to 5tf per cent. A year ago it was 6 per cent, 

‘j™? ggo it was 4 per cent. The statement of the bank 
of ro»rro, to linbilitj» »•». P«r 

52 47 31 per cent, last week, 36. $i last year, and 
years ago. A loss of 7 30 per cent, this week com- 

J2 5» a loss of .13 Per cent., a year ago, and a loss of 
1^67 two years ago.

■Aim of f
«

’• -

•3 ■

■

AFTER FIFTY YEARS.

*r. itrathy Resigns the General Managership of the Traders 
■ank.

ill

ÿH>3’=;'S2â;H|

rf banking tarifs credit. He began his career as a junior in 

tie Gore Bank at London, Ont., in 1850.
Mr. Strathy was afterwards for years with the Canadian 

hah of Commerce, which absorbed the Gore Bank, and later 
vis with the Federal Bank, which went out of existence. In 
tût he was instrumental in founding the Traders Bank of 
Canada, and has been its chief officer ever since. . Being now 
of is age which causes him to look for some relief from the 
arduous labors of the general management of a bank with 
between four and five millions of paid capital, Mr. Strathy 
las secured relief by resigning the chief executive post, and 
it content to accept th* position offered him upon the board 
4 direction. It is pleasing to learn that the bank has made 
Hbetal provision for its retiring general manager in recogni
tion of his services.

The gentleman chosen to succeed him is Mrr Stuart 
Strathy, who has been some years in the service of the bank, 
ad who has had considerable experience in various positions. 
Be was of late years the bank’s manager in Hamilton, where 
le was successful, and came to Toronto in 1906 to act as 
assistant general manager. His powers of work, which are 
«aid to be great, will be taxed, probably, in arranging the 
Poky and looking after the working of a concern, such as the 
Traders' Bank, with seventy odd branches in four provinces.

M

{

TWO MORE CANADIAN CLUB».
' — ' |1

Yet other Canadian Clubs have been organized. On ; : 
Monday St. Thomas elected the following officers to direct the 
destinies of its latest institution : President, Rev. J.' H, Courte | 
enay ; First Vice-President, Mayor Lawrence ; Second Vice- 
President, E. A. Hoitoh; Secretary. J. M. McCutcheon ; Lit-; , 
crary Correspondent, Henry Roe; Treasurer, Principal Lum- ÿ 

lèy. The committee are: Rev. Dr. Warner, F. B. Pocock,, 4 
M. A. Gilbert, F.W. Wright, T. W. Crothers, J. B. Davidson,| V 
L. H. Dingman and C. R. Flannigan. A Canadian Club has 
also been organized at Stratford with the following officers : 7 .
Hon. President, the Mayor ; Hon. Vice-Presidents. A. F. Mac- 
Laren, M.P., W. J. Mooney ; President, Dr. J. D. Monteith; 
XWe-President. E. J. Smith; Secretary, McGregor Easson ; 
Treasurer, Benson Johnson.

NEW INDUSTRY FOR CODEKlCH.

One can readily imagine there is room in Canada for 
“odier concern to manufacture all kinds of wheel rigs—baby 
ewiages, go-carts, rowing wagons, toy carriages, sleighs, 

At present only one such firm is operating in the Do- 
■mion. The Goderich Wheel Rigs, Limited, now in process 
« organization, and capitalized at $250,000, have built a fac- 
**y m that thriving Ontario town and will soon commence 
«Hiness there. We understand that $211,400 of the capital 

has been subscribed ; on another page will be found an 
of 386 shares, par value $100 each, preferred. The 

compan>" should find a good market for its output. ’}

■ I -
*

COBALT ORE SHIFMENTS. 1
The following are the Cobalt ore shipments, in pounds, j 

for the week ended October 26th:—Buffalo, 60,000; La Rose, 
309,538; Trethewey, 64,680; total, 434,21* pounds, or 217 j

1 *The following are the shipments in pounds since January 
1st:—Buffalo, 2,118,830; La Rose, 2,217,638; Trethewey,; 
1,659,368; Coniagas, 4,622,820: Cobalt Central, 101,360; Col- ; - 
onial. 74,2So; Drummond, 108,920; Foster, 447,306; Green- 
Meehan. 196.780; Hudson Bay, 4S,t7o; Impenal Cobalt, " 
37.530: Kerr Lake (Jacobs), 433,73o; McKinley D., 77',240; r< 

Nipissing, 4,'$',30i ; Nova Scotia 156,000; O Bnen, 2 34$,- > 
3É0; Red Rock. 40,000; Right-of-Way. 134,33® ; Silver Leaf, , 

■IS,518: Silver Queen, 837,157; Townsite, 192,078; Ternis? 
kaming, 229,011 ; University, 61.383 :
4 ' The total shipments since 'January 1st, 1907, are n°w 

"20,522,093 pounds, or 10,261 tons. In 1904 the camp pro
duced 158 tons, valued at $136,217; m '90S, 2,144 tonv. valued | 
at $1,473,196; in 1906. 5,*29 tons, valued at $3,900,000.

I.4

•MKATCHEWAH school districts rorrowinc 
MONEY.

The following are, in order, name and number of dis- 
, amount required, and correspondent :—

No‘ *78'» S*,2*1. fTMyhr, Ridgeford.. 
utte Pipestone. No. 14, $1,500. T. E. Oliver. Wawofa. 
with Antler, No. 375, $1,200. D. Brown, Glen Ewen. 

HamboMt Grove' No- ,6*9’ ^8o°- I~ Thomas, Burr, via
Throstle Nett, No. 1750, $400. W. S. Taylor, French. 
n°- . No- 1800, $900. R. Boyle, Regina.

«°- ,8°2’ *,-$°°- p- Jepson. 
nv5eM- No- **'*, $8oo. G. Elliott, Indian Head.

movilk. No. 1854, $1,000. A. R. Miller. Swift Current 
recurrent, No. 167, $5,000. W. H. Field.
"Wlwfll, No. 1829, $1,200. H. A. Metcalf, Hanley, 
rallowmead, No. 1855, $1,200. G. J. Scott, Wolseley.

1

;
WHITTENBERGER has been appointed sup- $ 

Division of the Grand Trunk Railway h

MR. H. E. 
erintendent, Eastern 
system, with office at Montreal, Que.
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CANADIAN BANKING PRACTICE. 
By H. W.T Eckardt.

sented at the bank on which it is drawn, or, fagfe. 4^ 
that the customer who deposited it will take it ui 
once.
Endorsement is Essential.

It is necessary thus to require the customer to 
endorse every cheque on another bank, whether panhk 
to his order, payable to bearer, or however drawn. 
endorsement shows from whom the cheque was received 
it guarantees the correctness of Uie prior endorsements! 
if any, and holds the customer liable until the rh^*Z 
is collected. It is desirable to have customers endorse 
also all cheques on the bank itself deposited by them. 
It serves the first two of the three purposes mentioned.

It is hardly necessary to put the cheques on other 
banks, received on deposit, through any particular 
register or book. The amount of each one is recorded, 
under the heading of the bank to which it belongs, a 
the teller’s balance book, forming a part of his ca* 
balance until cleared the next day.

In the case of cheques and sight drafts on 
points the requirements, as to being authorized by the 
manager, are somewhat stricter. In taking them the 
advance made by the bank is for a slightly longer term. 
The transaction, therefore, calls for something mote a 
the way of judgment. The orthodox practice is for the' 
customer to get them initialled by the manager before 
handing them tb the teller. The manager may, tad 
sometimes does, delegate the duty in part to the ae- 
countant in so far as it covers the taking of smafl items 
in the ordinary course of business from regular cus
tomers. Quite often, when the teller is an experienced 
man, his judgment fully relied upon by the manager, 
he is left practically free to take small items m the 
ordinary course on other banks in town and 00 outside 
points^ as well.
Rates el Commission to be Paid.

x
XXVI

The bank’s individual -customers are expected to 
deposit; with it all the item* they receive in the regular 
course of their business, even when the items are cheques 
on other banks in town. 5» the composition of the cus
tomers’ deposits will bet somewhat different from that 
of the bank deposits. Theré will be in the cash sundries 

' as well as the bank’s own notes ; the other items will 
consist of cheques on othet banks in town as well as on 
the bank itself, with probably some cheques or sight 
drafts on outside points, j |

So far as the cash and the cheques on the bank 
itself are concerned, they ire checked in exactly the 
same manner as that outljnCd. It is to be remembered, 
with reference to the latter, that they are “orders 
addressed to the bank, and in the bank’s accepting them 
through certification, or on a deposit, or through paying 
over the money for them, they become dead instruments, 
and the bank cannot legally revoke its action without

parties jfj
Quick or Liquid Assets. J j|

The items drawn on other banks and on points out
side are obviously on a different footing, 
are accepted in a deposit, or when cash is paid for them, 
the action constitutes an advance by the bank. They 
have exactly the same character in this respect as notes 
and bills discounted—the ' bank buys the documents, 
reimbursing itself through? collecting them. As they 
can be, and are in most esses, collected at once, they 
are classed as quick or liquid assets, by way of distinc
tion from the ordinary discounts, which, having longer 
maturities, are not so quickly convertible into cash.

The cheques on other;banks in town will be col
lected next banking day. So will a number of those on 
banks in other towns -that ire not too far distant. The 
sight items and cheques on distant places will require 
some few days—from two ; to ten. Cheques on other 
banks in town are always taken at par, because it costs 
nothing to collect them, and because the bank is out of 
its money for one ^ay only. Though, by taking these 
cheques on his own responsibility, the teller is making 
advances of the bank’s money, and so usurping the 
manager’s particular function, he is quite commonly 
allowed to pass on them when they come within the limits 
of everyday business transactions.
Trust Instinct is a Good Rule.

Some may be certified for accepted by the banks on 
which they are drawn. If fce is familiar with the initials 
of the ledger-keepers of the other banks, he has no 

to doubt these unless there is something about 
them that strikes him as ;queer or unusual. A good 
teller, with experience in the cash, does not disregard it 
when there flashes through his mind an instinctive 
thought tliat there is something “queer” about a docu
ment he is asked to accept. It may appear perfectly 
regular and formal, but some little thing that is not as 

v it should be, he may not .be able to tell what it is, has 
got on the edge of his nerves. The bestowal of a little 
extra care on such documents may quite possibly! result 
in stopping some fraud. ' |

In passing cpi cheques on other banks, received on 
a customer’s deposit, the ieller has several things to 
consider. The first is the j; standing' and responsibility 
of the customer depositing,, them. If he is financially 
strong, able to take dishonored cheques up at once, 
almost anything that is forbial can safely be taken from 
him. If he is weak and hard pressed it is a different 
matter. Then the namq- signed as drawer of the cheque 
has, obviously, to receive more consideration^ The 

k point to be kept in mind is that nothing must bej taken 
1 except what will certainly he paid. The bank must h$ve 
' confidence that each cheque will be paid on being pre-

Ihe consent of the to.

When these

The items on outside points are called remittiw», 
because they are remitted for collection or credit b 
addition to the points mentioned as having to be 
sidered in the case of the local cash items, there is 
another to be taken into account when dealing ebb 
remittances.
to be charged. That should properly be based on *e 
length of time the bank will be out of its money end 
on the cost of making collection. In all probabEty 
there will be an understanding or arrangement with the 
regular customers as to the rates of commission they 
shall pay. It may be based on the varying draw- 
stances of the customers’ accounts. A bank that is pm

account on its books asl

It concerns the commission or exchange

perly run demands that every at 
in some way, be profitable. <x-=-

The profit may come through the maintenance of * 
large balance on deposit, Tree of interest, through ex
change or commissions, discount on loans, circula 
of the bank’s notes, or in other ways. It nay 
that a man’s account is, in itself, absolutely devoid ~ 
profit, but it is worth while because of his cootf" . 
influence over some other business or account 
profitable. These things all enter into the matter 
establishing rates of commission on remittances 
from the regular customers.
Competition Between the Banks.

There are plenty of indications that 
between the banks for desirable accounts 
many branches conducting their business in - _ .
at an actual loss. It has led them to take ,
drafts on other points at rates which do not P*J» ^ 
the accounts through which they are received -
every case yield profits in any other manner to 
their favorable rates on remittances.

So the teller is careful to mark on each nn ^ 
lightly in pencil, the amount of the commi _ ^ 
charged on it. The total of the commissions ^ ^ 
remittances contained in any one deposit 15 ?oma to 
ducted from the deposit or paid by the 
cash.
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MONTREAL STOCK MARKETS. I

and Reflections on the Situation Many :

!New Industries—Harbor Matters.cheqw

Monetary Times Office,
Montreal, October 31st.

The Canadian banking system was compared with the 
r«2d*States system, considerably to the advantage of the

several stocks having declined below their lowest 
Sad the panic being such that there was practically no 
anmrt whatever. The committee discussed the financial 
iS^tion in order to take means to prevent a breakdown 

suSar to that in New York. The view taken was that no

r . i
ntioned. 18r Ia

! 1 r
***, ■
iis cash 1.1

a meeting of the Guild a resolution was passed urging the 
companies to take such steps as may be necessary for them 
to handle traffic promptly. The Guild is of opinion that the 
railway companies should become responsible to and m . , 
demnify the consignees for any loss which might result from | .
failure to make delivery within a reasonable period of time.
Railway Entrance to the City.

The application of the Southern Counties Railway to v
operate a line from St. Lambert to the centre of the city, is ,
now before the Minister of Railways at Ottawa. A delega- 1 
tion, headed by Mr. Gervais, M.P., was on hand to object to 
the entrance of the road by Mill Street. The Ogilvie Milhng 
Company. Montreal Rolling Mills, and Peck, Benny 8t Co., 
and other interests located on that street, representing an in- 
vestment of $10,000,000, claimed that the roadway was too 
narrow to permit of a railway being operated thereon widiout 
inconveniencing and injuring the business carried on there. - , ]
Mr. Powell, on behalf of the company, argued that the street, g 
from curb to curb, is wider than either McGill or Notre Dame 
Streets. The southern counties has had a long fight to obtain | 
entrance to the centre bf the city but its promoters expect to 
win in the end. . H

The completion of the steel freight sheds m the harbor 
of Montreal will give opportunity this winter for the storage 
of a considerable quantity of merchandise which may be held 
there awaiting the ships in the spring and wiU thus be a great 
assistance.to shippers andexporters . The second storeys 1» 

vseven of the sheds are now ready to be placed at the disposal • 
of consignees for storage of consignments of salt, cement 
and other rough cargo. The shipping companies at present 
have control of the ground floor space, and next year they 
will also have control of the second storeys. Goods wUl be 
hoisted direct from vessels and delivered on the other side by 
means of shoots. The only fear now is that advantage may 
be taken of, these facilities to hold goods in store which should 
be delivered. '

!
by the

the .we
iwx from outside. The committee decided to interview the 
mowers of the banks and place the situation before them 
as a precautionary measure. The belief was expressed that 
thtMuarters of a million would put the market beyond any 

^ind it was with a view to ascertaining whether this 
’ would be forthcoming that the brokers decided to

bankers^'was 
a*e prepared
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The interview between the brokers and the 
«surely satisfactory, and it is stated the former 
to come to the relief of the market with a million dollars if 
Ksssary.y.There is no question that the situation is still 
serious anti that a promise of the nature referred to is itself 
iwth much to the market, which has been under the 
glneoce, to a very considerable extent, of a number of 
Were “bears” taking advantage of every opening and weak 
9* to rush prices down. Many claim that the tremendous 
bleak of Friday week was due largely to them. 1 he promise 
of the bankers will make the “bears” more wary in future 
and thus have a beneficial result.

Ou the day mentioned prices declined to a level hereto
fore not approached, as the following list will indicate :__

1907.
Highest on 

October 25th.
l60

lit. h * 
be cos- 
here ■ 
ig with

.1

«•
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icy and 
sbabeTrty 
with the 
on they

I
4 11906.

Highest during 
October.

*■ Canadian Pacific Railway .... 173X 182X 
Montreal Street Railway .
Toronto Street Railway .
Detroit United....................
Toledo..................................

- § * I-i
«4 1

The movement in favor of obtaining dry docks for Mont- g 
real is gaining strength and there is a general belief that 
before very long it will be crowned with success. The Cou* * »
cil of the Chamber of Commerce recently adopted a report 
from the committee recommending that the Federal Govern
ment be strongly urged to bring about the establishment of a 
dry doclr here. The construction of this dry dock has been 
more than once approved by Federal Parliament, and in 1890 
a special statue was passed granting $75,000 for the purpose.
It is unfortunate that at the present time large vessels are 
unable to undertake repairs in this port.
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Montreal Power,% j^kO.Nav. Co
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84 >495 X 79

68 69
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147
common.......... 61

80 S352
Civic Authorities Borrow Privately.

The St. Louis (Montreal) Council was in need of $16/100 
and instead of going to the public market they borrowed from- 
a private individual. The Mayor has been authorised to sign . 
a promissory note at twelve months, bearing interest at 6 per 
cent. The note was made payable to the order of the estate 
of J. O. Villeneuve, which will advance the money.

Some speculation has been caused in local, financial and 
engineering circles over the visit to Ottawa

30 H 3238X 1
4342 a54 54 '6767

68 6873*
The towns and suburbs in the vicinity of Montreal seem 

2 J* competing with each other for the honor or advantage 
rawing new factories and industrial institutions brought 
j*™1 their precincts. Following on the concessions made by 
wc town of Lachine to the Imperial Locomotive Company 
2™** a concession from the town of St. Lambert to the 
illte!uan ComPany> Limited. The Waterman Company has 
T*~7 purchased some 40,000 feet of property near the centre 

tow, for the erection of a factory and plant for the 
yiacture of their fountain pens. The town will grant 

of taxes for twenty years and a special water rate, 
j^^empany also has works in Great Britain and the United

ulted * 
ittances 
ues and 
ay, and 
> sot*

______ __________ ________________B of a delegation. |, B. -
whichTnteAriewid Sir Wilfrid Laurier la5t week, in connect!» § 
with the Quebec Bridge. The delegation consisted of Hon. 5.
N. Parent, president of the Quebec Bridge Co. ; Mr.
Audette, vice-president, pnd president of La Banque National,
Mr. John Sharpies, president of ^ Umon Bank: Mr,”' §
Lemoine. Mr. J. B. Lsliberte, and Mr H. M. Pnce. direc- 
tors ; and Mr. Hugh A. Allan, reywesent.ng the Aippiug j. , 
terests. It is understood that the financial side of the bndg 
disaster was discussed, and it has been said that theiC«w» i
ment will be asked to increase its loan by a milhon or so- «

I

1
a #> **
aatb* “ojostion is again becoming a lively subject in 

^ontrial, as is shown by the fact that the Montreal Whole- 
Mi» •Cers* is taking the matter up to secure relief.
1* r*®** are sighted of the long delay in placing cars

e “lsP°sa1 of shippers of different kinds of produce. At
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Be Tour Own Banker
Saving» yourself, and make 

5% to 6% interest, j«t as the Banb do. 
do so through the "

Invest

You
Bureau," which is managed by trained

bankers. Call or write.

D. M. STEWART, O CO
Bankers,
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MONTREAL.Street,151 St.
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S5=
loan department entirely separate from the beak fcseif 
operated and controlled by its staff, which will 
through its directors on mortgages at a fixed rate of iatnÜÜ 
for a period of years on adequate security.” This 
of the outstanding features in the promotion of the new he? 
It was just what the West wanted ; but the Canadian 
Act unfortunately does not take any account of the r~tiiK^T

At Saturday’s meeting Mr. F. H. Mafi-pim , 
deal to clear the atmosphere regarding the National Bankrf 
Canada. It was shown that the names used in the prospectai 
were never authorized to go into print since the Agricaita 
Bank of Canada fell through ; that the whole responsibiKtyfar 
this fake proposition lies upon its promoter ; that the 
of the gentlemen of the advisory board and provisional dim 
torate were used without the«r knowledge or sanction and 
that nearly every one whose name was mentioned has dû 
claimed any connection with the proposed institution. A 
strong statement of repudiation and condemnation has beta 
issued by Judge Phippen ; also by Mr. E. F. Hutchings si 
by Captain C another* in his speech before the meeting os 
Saturday, whep he said : “I object to the prospectus that con
tained reference to the provisional board and
“ Like Caesar’s Wife, Above tuepielen."

The promoter further said that he “had endotsatiaat 
from senators, and other prominent men regarding the 
National Bank of Canada. ” These, he was careful not to pro
duce, but he read some flattering notices from daily ptpen 
which gave their advertisement rates and hoped they would 
be favored with an advertisement. He laid great stress up* 
the gentlemen who consented to act three years ago as direc
tors of the Canadian Banking Corporation, which was aeier 
in existence', and tried to mislead the meeting into bdienag 
that these gentlemen were still willing to act qt Al 
directorate. '

These gentlemen had never been consulted, si 
failure of the Agricultural Bank negotiations, as to 
they would act or not. How clever are his remarks that “w- 
body in Winnipeg felt inclined to stand the necessary 
of flotation, so I (we) extended the foundation 
from too, originally, to 1,000. The limit that anybody could 
take in that syndicate was 10 shares, but I (we) dise 
people taking more than one or two. I (we) wanted 
not capital, in this instance, so that the undertaking night 
be like (myself) Caesar’s wife, beyond criticism. I think 
anybody must admit that the potential strength of this 
pany is very great indeed.”

Considering the light in which the company 
these words are in keeping with everything that has been dose 
since the promotion was pushed among the lambs of Westers 
Canada. There was no mistaking that the prospectus wit 
originally prepared by Malcolm himself, as no other man n 
Western Canada could allow his imagination to carry ton* 
far from the truth ; and his ingenuity was shown in his sttsng 
endeavor to pass a resolution which he had framed ind get 
A. McMicken to move and a gentleman from Gainsbore to 
second, viz. : “That the shareholders hereby ratify and cm- 
firm all that has been done up to the present time a *e 
organization of the proposed bank.” Mr. Malcolm thouyto 
that he had a submissive-"audience who would pass 
he proposed, and the passing of this resolution seemed to ft 
of vital interest to its framer. The good sense of the mer- 
ing turned down the resolution, leaving it to the dnectan w 
make the investigation and bring their report before ne 
shareholders for ratification.
Nobody Wants to bo a Director.

Mr. Malcolm was very anxious to have a 
torate, and wished to elect thirty with power to add totenr 
number. This did not seem to the shareholders to be * 
proceeding, and instead of carrying out Mr. Malcwmi 
gestion they nominated ten provisional directors. Tee* 
eluded the Hon. Hugh John MacDonald, Senator Kncaaroo» 
Edward Brown, Senator Watson, T. W. Taylor, G. T. 
and W. J. Budd,—gentlemen who were not present, »o 
it is understood, never subscribed one dollar to the N 
Bank of Canada. That they will allow their 
in connection with the proposed concern is hardly 
Two of the gentlemen chosen were present at the 
Mr. Alexander McMicken and Mr. H. F. Forrest—bu taey^ 

considered by Western investors to be particntiny 
men to guide a financial institution with 4 caP'**1 J
lion dollars. That there should be a run for the P0"".. 
director in Malcolm’s bank will surprise even 
siastic investor of thp West. -_.t_~.nf deck

Mr. Malcolm informed the meeting that I1”’0” ^
had been subscribed, upon which 10 per cent has ^ 
in, but as to how much was paid for advertising ,^ 
expenses Mr. Malcolm was completely at sea until Mr. 
his accountant, should return.

The meeting has shown several things, that up ® 
sent time Mr. Malcolm has been the sole P™®® Aft 
committee, provisional directorate, and every»*»

THE NATIONAL “BANK.”
! j LjL^ *.
at Winnipeg—Directors Elected

- (. be *»
and (
MilFarcical Meeting Held 

in Their Absence and Withont Their Knowledge. of th

What threatens to be à sdandal in the financial circle of

EEE ffijraSs®
by the promoter’s opinion that the institution is, uke Caesar s 
wife, above suspicion. From: the information elicited at the 
meeting it appears that Mj'.pJJ. H. Malcolm, after being con
nected with the Agricultural and Colonial Banks, which ended 
in complete failure, made â proposition to the foundation 
members of these institution* agreeing to pay ffio,ooo_for 
their charter. This sum WaS to be given in fully paid-up 
stock in some other bank to be promoted.
Some of the Past History.

These foundation members, who are well-known gentle
men in W innipeg and the Whst, never realized that their 

■ ' names would ever be used as * means of entrapping the gen- 
, eral public into taking stock In any “get-rich-quick scheme 
/ which a promoter might throw upon the market. With the 

old foundation members relinquishing all claim and a 
majority giving him a power of attorney, Mr. Malcolm found 

! himself in the position he desired-free from advisory boards 
or provisional directorates, with command of the best names 
in the country., and free to issue nothing short of a wild 
cat” prospectus. | | . “ ! ■

In that prospectus he tot* the liberty, without any auth
ority, of using the advisory board of the old bank along with 
their provisional directorate, And practically repeated a large 
part of their scheme to snip bis own ends and purposes. The 
energetic promoter spent thousands of the hard-earned dollars 
of unwary investors in advertising “The ^ National Bank of 
Canada,” a name which originated in the fertile brain of the 
promoter and was never sanctioned by any other individual. 
He also took upon himself the fixing of the capital at fflo,- 
000,000, and offered as a bait what would put the cleverest
contriver to blush. [jji , „ . _ . , -

For one fully paid-up shore in the National Bank of Can
ada each shareholder was .«^receive an additional share as a 
bonus, and also two shares in the Canadian Banking Corpora
tion of Canada, Limited, London. England, a company 
which is not organized, halitio charter, and which probably is 
never intended should have Any existence. Along with this 
offer comes the other privileges incidental to the holding of 
foundation shares. It is thus clearly shown that for every 
$100 in cash in the bank thttfèis to be $400 in stock—f^oo of 
“water,” and the balance gone in advertising.
Many Names Were Unauthorized.

Mr. Malcolm even went the length of using the name of 
the Bank of British North America in his prospectus. This, 
along with other names used* he has since been compelled to 
delete. The prospectus stage» that the controlling interest in 
the stock would be held in Western Canada. If he substituted, 
“his own pocket,” he might be more accurate. One share in 
the Western issue of foundation stock was the qualification 
for a director in this bubble. The expenses of organization 
are restricted and fixed at the actual expense incurred, and a 
commission of s per cent, on;the capital allotted for organiza
tion and brokerage. |

All this has been done % 
dared before a public meetim 
neither an advisory board; ( grt 
thing else besides himself. Th
penditure was under the command of the able lieutenant, D. 
A. Pender, chartered accpqnlant, Winnipeg, subject to the 
superintendence of the committee of advice and the pro
visional directorate. When t#e financial position of the bank 
was inquired into, Mr. Pender was found to be conveniently 
absent in British Columbia. 8 As to the committee of advice 
and provisional directorate, both these nebulous bodies were 
inside the promoter’s “Jeans/’

\ But even this stupendous undertaking was not sufficient. 
The prospectus of the CjaMafian Banking Corporation, Lim
ited, was issued, by which a scheme was propounded not less 
ingenious than the one by Arhich Western investors were 
caught in the meshes of the National Bank, and which 
be the background for obtaining all kinds of money from a 
non existing institution—and which in all probability never 
will have an existence—the Canadian Banking Corporation, 

igland. This corporation would not 
! the Dominion of Canada, and being 
mid act pretty much like a rebel.
4 *10» " Bank.”

Bank stocks, the prospectus states, always have been a 
favorite medium amongst all classes of investors in all coun
tries. Evidently the National Bank promoter knew this, and 
took the present opportunity of organising a bank largely on 
wind and newspaper space. /'The bank will have a special

te »
Del»
os»

£

yr

kaff
: TSttO

is.t

wed
with
mm
£

bed
Me
too

dll
. <•

“Vi
*ntk lit.
sere

6

you
stod

fad

E

m

tern
I in
the
«ni
net
P*
Mi

M11
you
firethis genius promoter, who de- 

g on Saturday that there was 
ovisional directorate, nor any- 
e supervision of the bank’s ex

pin
shot
bn

to t

*01
reatnot ■

was to tea
•as
sud
of 1

Limited, of London, 
be subject to the laws 
outside Great Britain,

t
0

Mo.
Die,
la 1

=

■
4

1



Ti
THE MONETARY TIMES 7®S*, I9°7-

cannot receive applications for stock. Mr. Malcolm admits 
that no charter has been secured for this bank. Last June ■ 
I went to London and met Mr. Cooper, and he told me that 
no faith whatever could be placed -on this prospectus. The j 
matter is of great importance to the West, gentlemen, but 
we have to have that institution come to us from a legal 
standpoint, and there must be a prospectus that will stand 
the criticism of every individual in Western Canada.” 
(Hear, hear.) 1 < , /

raFiEFSEs*!SLC!,ti^ttheret^ not a man in Winnipeg of high finan- 
i„ any way connected with the bank—and that 

** ^ interests of investors the Attorney-General’s
gtswr»» M takc ^ matter in hand and issue

that has been done up to now. At the present 
* hank has no standing whatever. That its ultimate 
2T.H1 bethat of previous unreliable financial institutions is 
£o#berond doubt_____

Act,
kb paid

I
a report

I
Mr. McLean “I am a Winnipeger, and have been for 

several years in Western Canada.” V
“Are you a shareholder of the National Bank ?”
“I am not such a fool.” /
“Are you a subscriber?”
“I would not subscribe a dollar.” :[_J

■
♦

SOME TELLING POINTS.

The Monetary Times first brought to public notice the 
Nudities of the National “Bank” prospectus. This journal 
^followed the policy it has advocated for forty years, of ad- 

^ cause of clean finance in Canada. The methods 
"to promotion of the National “ Bank ” have been 
wither flea" nor straightforward. The promoters after last 
awTs meeting should terminate their farce. Western men, 
•ith any respect at all for themselves, have no faith in, and 
2-L connection with the institution. The Monetary 
Tbes is not prejudiced against Western institutions, as our 
Western readers well know. But whenever such a patent 

of misrepresentations and misstatements, appears in 
the spheres of Canadian finance, this journal will do its best 
t» «pose methods which are neither desirable nor honest.

Here are a few interesting points raised at the meeting 
d the so-called “ Bank ” last week : ........

Mr. Malcolm, promoter of the National Bank J— 
•With regard to my personal reputation, I have always paid 
ay debts apd I don’t think I have ever told a falsehood. 
(Lasghter.) I may have prevaricated a little, but I have 
aero told a direct lie.”

A FREAK FLOTATION.
!Says the Calgary Herald: “The methods adopted by Mr.

F. H. Malcolm to float a new chartered bank remind one of an -, 
acrobatic performance under colored lights. The literature 
sent out would do justice to the promotion of a new corn salve g 
while the attractions offered to subscribers range from the 
privilege of ballotting for a corporate name to riding in 1 . 
special train to Winnipeg. ' ' $

“The prospectus reads more like one of Duncan Mar
shall’s stump speeches than a sober appeal to reason, while 
the figures given and the prospects held out are as irres- | 
ponsible as the utterances of a spieler who advertises the web
footed monkey before a circus-tent.

“It is stated that the bank has already a number of share
holders, although there is no bank as yet. The institution is • 
not incorporated, it has no title, it has no provisional direc- ■ 
tors. It is simply a piece of fruit-cake eaten late at night and 
transformed into the distorted phantoms of a dream.

“It is likely that Mr. Malcolm in his flotation methods is 
travelling near the edge of the law if he has not actually over
stepped it. Certainly his financial performances would be. 
humorous if they did not cost so much money. The flotation 
of the proposed new Canadian bank forms an interesting 
study in human credulity.”

j

I

i

Mr. Ormond “ Mr. Malcolm’s prospectuses are most 
ine them carefully you cannotdandy written. If you ex ■■■

ind snvh fault with them, but if you take them as a whole 
ym will find that they will induce the careless reader to take 
neck on the faith of the names that appear there. If, how- 
ever, you will examine behind the facts there stated, you will 
fad that they tend throughout to mislead the people.”

MACHINERY INDUSTRY IN dAFAN. t•!
A tabulated statement, prepared by the Japan Chron- { 

icle, and incorporated in the report of the commercial agent 
for that country, shows the growth of the machinery in- ; 
dus try in that country since 1896. The table* follows :—

Steam 
Engines.
818,341 

. 1,308,173 
- 697,173
■ 327,144
• 773,255
. 1,095,906

Mr. Ormond:—“ Mr. Malcolm has held himself up as a
__ beyond reproach. He has said he has paid his debts.
Xew, I ask if there is not a judgment in our office on which 
yea are paying twenty dollars a month ? ” (Hisses.)

Mr. Malcolm :—“Yes, there is a judgment against me in 
teeaection with a salmon canning factory concern at Vic
toria. Personally, that debt was not mine at alL However, 
I an amply being flooded with applications from all parts of 
the country, from everyone who thinks they have a little debt 
•gafast me. That judgment was obtained ex parte. I never 
received the summons myself. At least, I don’t remember 
tsything of h. It was served apparently in Victoria, and 
other than have any trouble I agreed to pay that twenty 
Man a month.”

Electric Locomotive 
Dynamos.

14,094 
167,628 

' 91,414 
12,566 

309,195 
388,716 
473,oS4 
836,653 

1,266,186 
2,455,424
1,408,315

t B 1Engines. , ; 
1,620,768
4,235,617
4,282,502
1,968,374 : I
1,089,209 4
1,749,408 j 

12,114,323
2,267,472 
2,291,327 
2,466,561
■,659,951

Others and"
Total. J

12,944,669- ■ .’§ ;
22,347,432 I

1896 ..
1897 ••

4 •V
1

1898
1899
1900
1901
1902
1903
1904

*

1 JJ 1
. • 989,873 
.. 1,710,914 
.. 2,633,033 
A 2,162,123

Mr. Ormond :—“ Judge Phippen last Monday told me 
name had been used in a most unauthorised manner, and 

M have heard Mr. Malcolm use the name of Judge Phippen 
ave times. That shows very poor business judgment on the 
y* of Mr. Malcolm. In fact the whole thing, to my mind, 
•hows that Mr. Malcolm’s view has been to influence others 
by using names in the way he has.”

Mr. Malcolm :—“I don’t know that I have much to say 
to the Monetary Times.”

Ms
1905
1906

•I
Lathes.

• -v 73,538 J
... 192,672
... 343,863 21,114,104
... 33*,07o 9,561,246
... 231,405 13,930,302 *
... 709,113 16,738,947
... 473,o84
... 178,109
... 827,615
... 3,349,6i7

4
1896
1897 ”

1898
1899B Mf* McLean :—“I want to ask Mr. Malcolm if A. F. 

"*»«« is on the Advisory Board of this new bank?”
Mr. Malcolm “No.”
)Ts W. M. Gibson?”
*Yes. Well, we never really had an Advisory Board.” 

Mr. Malcolm explained that it was desired that the bank 
go ahead. The prospectus Mr. McLean had been 

totowjg from had been withdrawn.
»„ Mr. McLean then asked if W. G. McLaughlin, Wm. 
“r*ou, George Craig, and others were on the board, and 

informed by the promoter that they were not. “Then,” 
*7® Mr. McLean, “I have a duty to perform. I have a copy 

•1 Prospectus which was sent broadcast through the West 
the names of an advisory board of a bank when no 

Prospectus*”*^’ an<* **** *x>an* are not responsible for

uVo!?;—"My friend, here is the Monetary Times.” 
u^T' McLean :—"Well, bringing up that question, the 
-”“sry Times has taken the stand that this business was 

• farce, and that it was not organised according 
v'*Mdian law, and that according to Canadian law you

ii960 ........
1901 .....
1902 ........
1903 ........
1904 ........
1905 ........
1906 . •...

i
12,114,325 1
13,213,072
14,757,884 , 1
27,954,226

1,120,405 27,040,554 ’
At the end of 1900 246,000 was the aggregate horse-

industrially employed, and, according to the com- , „
mercial agent, it is now about 300,00a This figure is not ] ■
very large, bet the amount of power used has quadrupled ■■
during the past ten years, and it is expected that the ratio 
of increase will continue.

„
* ■<

...
3
8■;*
.

ti 1 I•The figures are given in yens, the unit being equal 
to 49-8 cents. i

;
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LIFE AND AOOIDENT INSURANCE.TTbe 3nsurancc Chronicle
l1907. Keeping policies upon a paid-for basis is the oak snr 

lice that affords either comfort or satisfaction. Thenest 
advisable and the least desirable course, from the standnow 
of individual interest, is to abandon life insurance that 1»! 
been running one or more years.—The Union Mutual. ***

• • • •
Some people have wondered why E. J. Clark retired br

ibe secretaryship of the National Life Underwriters' Assocv 
ation. The Insurance Times answers that the success ofA* 
John Hancock Mutual Life in the State of Maryland and I 
duties as vice-president of the United Surety Company cm 
give the best reasons in the world for his action. *• • • «

An American exchange tells us that the Waterbary, Cl 
company which insures manufacturers against losses k 
strikes made a large percentage of profit last year upon a 
small amount of premiums. Its total receipts were 114,755, 
and losses only $789, but there must have been «pens# 
moderately estimated at twenty per cent. The strikes, how
ever, have been numerous.

• sew
The Monarch Life Insurance Company, whose progress 

was retarded in the past by certain individuals, and one ■ 
particular, whose names need not be mentioned, is doing gmd 
business under the general managership of Mr. J. W. V 
Stewart, t he operations ot this company are coehaed 
entirely tp the West. Now that the organization is in capable 
hands the Monarch Life is looked upon as a sound and West
ern progressive institution.

FI
fireproof Fallacies.

/ ’ it il n
“Capitalists and owners must understand

that perfect fire protection for structural steel Is 
necessarily expenstvj§| § Any so-called fire-

flimsy is a delusion and 
ation of an effective 
:e of the structure, 
great reducer of the

:;;Xproofing that is cheap 
will not serve. The

Mmethod ensures per 
and at the same ti 
rates of insurance.

^ These words form pair! df the report of the special 
commission appointed by fhejjUnited States Government 
to report upon the physicial conditions which existed in 
San Francisco at the timg olfthe great fire. They are 
measured Words and graved—all the more weighty, 
therefore. It is a curious commentary on American 
recklessness to find Mr. Humphrey, one of the Commis
sioners, saying in this report that the lessons from, the 
Chicago and Baltimore fire afe still unlearned ; for not 
only did San Francisco burped portions show the same 
faults in construction, but “it is quite probable that the 
new San Francisco will be, to a large extent, a duplicate 
of the former city in previous defects of construction.”

He contends that the onl| remedy is the enactment 
of strict building laws, which will compel an observance 
of the essentials for fireproof structures. Captain 
Sewçll makes, in the same report, some valuable prac
tical recommendations. One of the most forcible para
graphs notes that commercial standards of fireproofing 
are dangerously inadequate; Hie greatest trouble of all 
being that so little attention is paid to protecting the 
exterior openings in a building. “The protection of ex
ternal openings is by all odds the most important con
structive problem involved in the efforts to make cities 
proof against conflagration, and it seems probable that 
at the present time adequate protection of windows and 
doors is available at a reasonable cost.” %

Now, as to the material4; and mode of erecting a 
really fire-resisting building. In Capt. Sewell’s opinion 
the best type of construction! “is undoubtedly a steel 
frame. For buildings of moderate height, say, up to 125 
feet as an éxtremé limit, reinforced concrete alone can 
undoubtedly be so designed ai.' to give very good results 
when subjected to either • earthquake or fire.' As for 
concrete, there can be no question that good clinker con
crete, made of well-burned clinkers, Portland cement 
and sand, is a very effective fire-resisting material. It 
is better than anything except the better types of burned 
clay products.” But he Has 4 contempt for cinder con
crete, for he says: “The form in which cinder concrete 
is commercially applied is; on the whole, no better than 
the flimsy hollow tile work with which it competes ; in 
fact, it is not certain that it may not be worse.”

Professor Soule estimatesahat of a building’s entire 
fire damage the risk froqi fife within the building is

1 per cent., the other 60 
om fires exterior to the

• • • •
In the removal of Mr. E. H. Bissett to Detroit, when k 

has been appointed manager of the business of the Canada 
Life Company, Toronto social and musical circles will mstaia 
a distinct loss, although, of course, the company’s interests 
abroad will gain. Mr. Bissett is a successful life man, as Us 
achievements in Brock ville and Toronto for the Canada Life 
have shown. It is reasonable to suppose that the same quali
ties will ensure him success in the Detroit agency. He will 
be followed by many good wishes.

The defense of Dr. Walter R. Gillette, former rice-presi
dent of the Mutual Life Insurance Company, of New Yedt, 
alleged that some officers of the Government had pet the 
prisoner in the wrong, unjustly so. But by a despatch of 
Monday last. Dr. Gillette first denied and then admitted to a 
grand jury that he had deposited $$,ooo in'a bank to be used 
in influencing legislation affecting insurance cor™2** 
Conviction ensued for perjury, and a sentence of six 
imprisonment was imposed.• • * •

The last report of the United States Fidelity A Guaraatr 
Company gives its surplus at the end of September as %yrj,- 
03$. But the examiners and actuaries of the States of May- 
land, Virginia, and Minnesota, represented by Mr. & H. 
Wolfe, examiner in charge, make out that its surplus is flag 
$32,436. This difference is explained in detail by the com
pany, which says that the difference is largely a 
one, liabilities, which are properly, in its opinion, payable a 
1907 being charged against 1906. The conclusion reached u 
that there is “sufficient evidence and guarantee that the 
U. S. F. & G. Qpmpany, with its capital of $1,700,000, aad 
resources of over $3,600,000 is in a strong and healthy 6a*1- 
dal condition.”

• * * •
A speaker said at Johannesburg, South Africa, h* 

month, that work in the mines has been disorganized byj* 
repatriation of the Chinese. In September it haà beat Fu
sible to replace Chinese by natives, drawn chiefly from WP» 
Colony, but these were inferior as a class ; they were oot 
workers, and they were expensive. The profits had1*” 
from £10,000 monthly to £2,700 in September. The wwn« 
costs had rise» $s. per ton. Natives from Central Anx** 
provinces, on whom the mines would henceforth also pa*j1*"7 
have to rely, were physically unsatisfactory, and ban 
appalling death rate. The average mortality on the 
1906 was 74 per 1,000, while that of the British 
African natives alone was 98 per 1,000. The mortality 
the Chinese on the Glen Deep Mine, from all causes, 
per 1,000.

* * * * ^
Reassuring words these of Mr. Charles Jerome Ed**™^ 

president of the Life Agents’ Association : “I do notw*»k 
better conditions ffor writing life policies] than ***** kotwr 
as far as the public is concerned ; I do not want any 
opportunity to write life insurance than I have to-d*y< ^ ^
enjoyed better in the past. The demand for lifeia*]* 
just as great, and the opportunity just as good 
than heretofore. * . . . ’ Some general revision **7 .
increase commissions all around, but not sufficienflfjN^, 
men who won’t work to stay in the business : nor em 
enough to lure new men into it who want easy

estimated on the average at §0 
per cent, of the risk being f§o 
building. This risk for interior fires should be reduced 
to a minimum by ample provision for fire protection.

A fruitful cause of the sjpr 
tinent has been the wooden Shutters, wooden 
wooden roofs, wooden win. 
which have made the cofnm 

* outside so easy, so al
and on that of easily combustible flooring, the professor 
has this to say: “WoÜ 
be dangerous and objectitma 
non-combustible wood maiy 1
the exterior trim, as, for example, when the heat 
could never be very great, ffetal trim, windows, sash 
and pasings, together with piste glass, or, better, wire- 
glass, may confine a lire to a lsingle room, preventing a
general combustion.”]^

ead of fire on this con-
cornices, 

w sashes and casings,
lication of fire from the

I inevitable. On this subject,

1* floors have proved to 
me, but in some instances 
i* used for them and for
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"the f)remen put a stop to what might have beta a serious £ 
disaster.

k^ÎTmade a mistake, and many of them will no doubt
** “ ,.ler be glad to return to the business, 

or iaic, » # • • e

a 1
■ ■■ I• • •

A stove too close to a wooden partition started a fire in a if]
company’s office at Qauphia, Man., that might have been (■ 
serious. The cause is a common but dangerous one.

f-;IJ I-Si fl
It is reported that the Independent Breweries Company, a , f 11 il 

consolidation of nine breweries in St. Louis, may carry its 
own fire insurance risks after the policies now in force expire. f Si ]• • • •

A note in the Canada Gazette says that the Anglo-Cana- | H 
dian Insurance Company will apply for power to change its ; , 1 
name to the National Union Insurance Company, and to \ 1 ) 
change the head office of Toronto.!•'•••

Prairie fires made ravages last week in the Goose Lake 
district of Saskatchewan. One man lost out buildings and 
animals, another $0 acres of grain, several others hay and ? 
grain, while the shacks of several homesteaders are reported

• • • •
At Sedgewick, in Northern Alberta, fire last week destroy

ed Matchett & Hampton’s implement warehouse and contents; 
loss, f4,ooo, insurance, $ 1,800 ; also Arkinstall’s dwelling and 
the Massey-Harris storehouse, which were uninsured.

• • • •

• • • •

:C. tin

^ Sert C. Cox, on “Speakers;” A. Homer 
£“*5 «'“Tonters-” G. H. Simpson, on “Transportation ;” rT^ÂUen o^'The Press.” Mr. Scovel reminds hi, con- 
^nt, that the National Association “is no longer merely 
ÎTnnual meeting ; but a continuously active organization, 
iSethrough its general executive staff and its local con- 

todies. The individual members of the Execu- 
Scommittee, one of them in every locality, form 
Ac vital Ilinks that bind the organization together at all 

• “ He adds: “It is time, for this Executive
STmittee to do something more than meet twice a year and 
uft. Heretofore only a few of us have done more than that. 
Ttei rear let everyone of us get to work and really help our 
MpmktA president and secretary to keep things humming 
between meetings.”

S-. ;1

' ’ 2f
; jl

burned. ■j;

.

--------- e m »

QUESTIONABLE METHODS.
“The fire started from the furnace in the basement of the 

Post Office.” Such is the account given of a fire in die 
frame Post Office block at Edmonton, Alberta. The fire 
burned rapidly and gutted the block. The Toss was several 
thousand dollars and insurance partial.

There has been, during the last few months, much 
ictitity among persons on both sides the United States 
landary line in commending to life agents or the insuring 
mUic certain new-fangled notions in the field of life and 
aitestrial assurance. Enormous profits are dangled before 
At eyes of such as are invited to come in. No other solution 
a possible in the event of such profits being realized than to 
«tribute them to such specious methiods as the issue of 
afency stock or the inclusion of promotion fees for new

I• • • •
Fire did 98,000 or S 10,000 damage in Branaon,

Man. A frame building in which sewing machines were 1 
stored was destroyed and the machines practically ruined. , 
The Pioner Fruit Company, a job printing c<>™P“y » ;
restaurant are losers by fire and smoke; also Wilson a Mot- 5 
fatt, who owned the building. The total insurance was some | 
$4,000.

The Union of Manitoba Municipalities is to meet in Win
nipeg during the last week of November, when the question 
of provincial hail insurance will probably be considered by the 
delegates. A letter from the Provincial Treasurer of Saskat- s 
chewan has been received by Hon. S. W. Mclnnis, municipal , < - 
commissioner, setting forth the results of the hail insurance = | 
law of that province.

It is common to advertise such new ventures in the States 
with all the eloquence that type can give. One case is cited 
k as American journal where it was alleged that agents from 
1 '"<«■« company made, during the month of August, an 
«miraient of from $6,000 to $45,000 a year! That is to say, 

which received its license after August 1st, and

€
•!

f
8 .!

;i company
yet the public demand for its policies was such that one agent 
lade 8857.50 his first week during August. Commenting 
ipoa this the Chicago Argus condemns the journal that insert
ed dûs advertisement, declaring that such statements are made, 
to mislead, and that the earnings alleged to have been made 
by the agents of the company in question could not by any 
possibility have come from legitimate commissions on life im

policies sold. “Apart from the publication of mis- 
leadiag advertisements, the very fact of permitting com
ptâtes, known to be conducted contrary to well-established 
end scientifically correct rules, to an equal use of its columns 
with admittedly honest and well managed companies indicates 
I lack of conscience on the part of a publisher. A journal 
that assists the unworthy arid illegitimate to humbug the in
stance fraternity is entirety unreliable and shouH receive 
Prompt reprimand from all teho have the best interests of the 
■stance business at heart,”

It is not alone that such novel enterprises, make a set at 
Ik reading public directly through advertising. But they 
•to try to get hold of possibly dissatisfied agents of old and 
reputable companies, whom they try to seduce to desert by 
•fen of great profits through big commissions.

-I• eve a !
Last week a fire broke out in Hebert’s hotel, Edmund- 

ston, N.B., which is at the junction of the Madawaska River | 
with the St. John. The hotel and an adjoinmg store, of -, 
Murchie A Burpee, were gutted, B. Gauvin • and J. P. 
Michaud’s dwellings destroyed. Loss over $16,000; insur- | .1 
ance $13,600 in Atlas, Queen. Western. British America, Lob- 
don Mutual anti Insurance Company of North Amène».

if

-ii '

Æ !STORY OF A FIRE.
___ p

The burning of the Metropolitan Street Railway Com- J 
pany’s car barn in New York last week is the fifth m less than 
two years. If the barns had all been insured bf some weak 
new mutual company, which devoted itself to msunng only 
car barns, such a succession of burnings would have spelled

d,Sah7s declared by a writer in the Insurance Press that false J 
economy and a lack of appreciation for the retirements of 
fireproof construction, bn the part of a cheap hnilder, were f 
directly responsible for the heavy loss sustained in ■ 
that fire. $220,000. “The barn was built in fooz and was de- | 
signed by the company’s architect, who intended that it 
should be fireproof in important particulars, hi* the builder 7 
had his own way and brushed aside a vital detail—the com- -, , 
plete fireproofing of the floor girders, as specified by the -, 5

El tl

:«-5

Is !
1

■Mÿ .

FIRE AND MARINE NOTER.

As elevator, holding 23,000 bushels of wheat, has been 
toned at Lytton, Manitoba.

• • • e
Children playing with matches caused the burning near 

Woodstock of 1 barn worth, with its contents, $3,000.
• • • -e

architect." ! ,, . , . _, ,
It is supposed that the fire was caused by a poorly insulat

ed electric wire, which is a cause entirely too common now* } 
days. Soon after it started, the north wall collapsed and the 
roof fell in, then came down the west wall and the front wall. • g 
Happily the 400 horses in the building were got eut alive, but 
about 150 cars were burned. 1 |£g

.
>• * •

The Town Council of Humboldt, Sask., have decided to 
tome a fire engine and are drilling a well and buildingpNES.

Protection Would Hove Coot Little.• • • •
At Yorktqn, Sask., a incendiary fire destroyed the stable 

Beck, a leading merchant of Yorkton, together with 
Cwaents- The loss is over $12,000.

• • • •
^A fire in the basement of the Parliament Buildings at 

vose from the following cause : The insulation on 
light wires passing over a gas pipe had worn off, and 

«ectric current set fire to the escaping gas. The blaze 
*» eating its way into the partitions through the ceiling, and

Now for the mistaken economy of the builder, who -,
thought he knew better than the architect and believed that , f 
steeT girders and columns were fireproof. Below the How ,
arches both sitfes of the webs of the girders and the low** ,
flanges were not protected by terra cotta. To have added 
that protection would have cost less than F1’*” more. „ .

Not having it, the enormous building is a wreck and ha j. L
done great damage to the tenement house alongside which it g, -, 
stood. • : !

VI
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situation Winnipeg debentures would command 
market at a good price. Meantime the city U reJ; 
large amount of revenue from its taxes, which is”*1** * 
erably more than meeting the expenses. ’ They will 
before long to make some arrangement for a tun***** 
loan in addition to that which they already ha»***0?? 
Board of Trade at their last meeting passed a resnl ■ 
favoring the return of Mayor Ashdown as mayor 
ensuing year, and they have pledged themselves to 
him their cordial and active support at the coming rb.

It is understood that Mayor Ashdown will advo 
delay in submitting money by-laws to the citizens. akZ 
a million dollars are required for a bathing station Tzf 
head bridge, playgrounds, public abattoir and coodri 
system. A very interesting report will be laid by the mam 
before the council at their next meeting", the report» 
taining information as to offers received for the city bondi 
while His Worship was in London. It is said that the ti 
were round the figure of go. About a million and a quarter 
will be required on the 31st December to pay off debentm» 
debt, and for the meantime, until there is a change in the 
financial situation, delay will be advised. Over $112,000 
have already been spent in the city power scheme, and then 
is a balance of $300,000, which the city is due on the cos- 
tracts already laid.

SECTIONWINNIPE I 8
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withIn Dell y Oreln Letter.The Market R<
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*x ;
né» orefathe Crops, and Business — Transportation 

Service—Street Railway for Edmonton.

- ' 'v " Monetary Times Office,
ÆL " • • j|ïïJ Winnipeg Oct. 28th.

V ' With the exception of Friday night, the West has enjoyed 
a -petidti of the, most excellent Weather ever seen in Western 
Canada at this time of the year. All grain has now been

««ti
f«5.
oih 1
M I

iound
D:

cut and stooked. and about on^fourth of the crop has been 
threshed. The percentage e$j; grade wheat No. 3 Northern 
and, better is still very high—fjrom 60 to 70 per cent.—and 
prices, though not holding I the close of a week ago, arc
still very good, even feed whpat selling higher than last western Accommodation.
Fermer. AdLieed to Market. Several complaints have been heard during the put
r armera * or wee w mmwm* , month from various country points regarding the of

Owing to the money stringency throughout Western some 0f the banks in the curtailing of credits to general 
“ 1 1 tjiejretail merchants were unable merchants during the months of September and October

who|tsale men, and they in turn when the money was most needed. The merchants dua 
unless the crop movement : taj„ that their fall goods arrive at this time, and in yean 

>m. uuuivui aw-.nvu-! :. The Board of Trade took the past they have received whatever accommodation ns 
matter up at their regular meeting last week, and passetr necessary, 
a resolution that, although it Was contrary to their usage
to offer advice as to the disptisljion of the crop, yet, in view | ■ ________
of the present good prices an| the large quantity of low- a writer to the Board of Trade from Lemberg, Sasi, 
grade wheat, the board considered it in the interests of 1 suggested as a remedy for the prevention of the presest
farmers and the country generally that farmers should condition of affairs that they should do a strictly cash lari-
market early, taking advantage of the good prices now pre- ness, which would largely revert to the banks carrying the 
vailing ; and giving as furthier Season the extreme stringency farmers and not the merchants for their year's sappy of 
in the money market, which Snakes i. necessary that all necessities. The general feeling is that bankers might be 
liabilities should be liquidated as speedily as possible, and a jittie more considerate to the interests of the West ia the 
that this could only be accotiplished by the prompt dis- granting of credits for legitimate business in view of the
posai of the grain crop. The board hoped that farmers and tbat the country is sound in every way, and will free
the railway companies would -combine to remove, if pos- its present crop do much more than pay any temporary 
sible, the whole of the low-grade grain before the close of advance. *_
navigation. , ; , , Inside property for the past week has been fairly active,

The Board of Trade have Jreen the means of obtaining cobsiderable warehouse lots changing hands for actual me 
from the railway companies archange in the weight regu- . thc vicinity of the Canadian Pacific Railway. A 75-fa* 
Utionsin connection with low-grade andl.ght grams. Unti front it £ understood, has changed hands for $w»

po.,d,, mu, ibe ^11.^ -j«» ssæ'.r.ts t“L,d7"n,^;bh^s

able saving to the Western farther, who, under present con- Ç j*:**- ^ave ma<*e e?lar8remen,s °° ,
dit ions, would be charged 60,000 pounds freight rate while Portant buildings, and several immense new shedswebrnf 
his low-grade grain might not weigh 50,000. erected, the most imposing of which is the passeuse»

fi'ff * shop, measuring 240x120 in area, and built entirely °»
concrete. Another mammoth building is the tender «* 
wheel shop, which is in course of construction, and a UiT 
addition is being made to the power house. The totale 
penditure will be in the vicinity of $300,000 for these ow
ing improvements.
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to-meet their bills to the 
would experience some difficul 
eased the financial position, j"

Pi
hlil
üesn:e Board of Trade took the
mag*

mi Cash Basis.
iMi

Cl
ire he
•taturi
tel•

IT.
HI

ed.No
olf sk

Pr
aasd
tejje.

Pritlet
Tl

«5*
Wi

change
IX.; I

-

. b Assurances have been given in the past by the railway 
companies that a sufficient cal service would be in opera
tion for the moving of the 'present crop. Under the mpst 
favorable circumstances as regards climatic conditions, 
they, however, have not been, able to give satisfaction to 
the farmers throughout thi country. From the vicinity of 
Moose Jaw, Caron, Cardstone, Drinkwater, and a hundred 
other points, complaints are being daily received on the 
situation, and Boards of Ttadé are taking what action they 
can towards obtaining relief Tcy the fanners and merchants, 
whose interests are closely threatened.

Edmonton has decided toi make a definite proposal to 
construct^ street railway lin| from Edmonton to Strath- 
cona m return for a franchise] to operate the street cars in 
that city. This is not only afwise move to take away com
petition, but should establish many advantages which both 
cities would derive from jjjiiving the same car service 
under municipal control. Under the application for the 
franchise /the city agrees to Commence the construction of 
a street car line in •Stratbcona:; before the end of 1908, and 
build a mile of track for each $000 people in the city, giving 
a fifteen minutes’ service between both the towns. Should 

* the arrangement be carried; out; Edmonton cannot dispose of 
her street railway unless approved of by both cities. The 
commissioners’ report on the; question was adopted, and 
the proposition will be put in illegal shape and presented to 
Strathcona in the near future.- t

iu
fatett
"ricti

a largSir Thomas Shaughnessy and party of directors of ^ 
Canadian Pacific Railway arrived in Port Arthur natty- 
With reference to a now famous saying of an ex-prwwen' 
the Canadian Pacific Railway that grass would ST0* 
streets of Port Arthur after the removal of the coopwy^ 
Fort Williain some years ago, Sir Thomas jocularly jj**?*,w 
that the prediction does not seem to have been ntlnliea.
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After a residence of ten years or thereabout in 
Mr. H. G. McMicken is revisiting Toronto and WumP**, 
where he formerly resided. His reception m " '
where he was a pioneer about 1872, was of the warmest, 
will be wherever he goes Mr. McMicken returns 
London, England, where he is the representative of tne 
Northern Railway.
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Montreal may with propriety take cognizance of the 

tion of Peoria. Illinois, which resembles her wlter
respect. Peoria, which has 7S,oo° P*°P*e> **** ^ -< bte
main between her reservoir and the city, and it .g_ fa 
been out of service for several hours at a time^^ -jy 
her. no fires occurred while the water was turneo ■ 
other day, fire, resulting from faulty electne * antei 
out in the waterworks pumping station at Peoria, ^ 
serious damage besides imperilling the safety °*
This should remind the Montreal public of recent 
concerning the dangerous condition of their pump •

*
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t ’ :Mayor Returns from London -------
Mayor Ashdown returned > last week after visiting the 

financial centres of Great Bigtain, where he had been to 
"look into conditions in order to advise the council regatiing 
the flotation of the city’s dopentures. The field di<T not 
look particularly bright to His Worship at the present, ;but 
he has confidence that with ip improvement in the mdney
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THE COMMERCIAL MARKETS.
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Giving Ranges of Prices in some of the More Important Branches of Trade
their Situation and Tendencies.

mporan 
e. Xk
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Tkere to be a slight improvement in trade, although 
the is affected by the money scarcity. The ezcep-
”.1 lowness 0f the stock market is a new feature. Many 

^,1 merchants, who have heretofore left the stock market 
strict], to itself, decided during the past week to pick up a 
w stocks at bargain prices. Only those having the ready 

sere able to do this and while the payment therefore 
ns undoubtedly largely withdrawn from savings bank 
yyn*.,, there is also little doubt that quite a quantity of 
■cucy, which would otherwise have gone into trade channels, 
had its way into the stock market.

Dry goods men report a healthy situation with a firm 
The trend of prices is upwards and an advance in 
r is probable. Groceries are moving fairly well, 

it~.pt. of country produce are light, and there is quite a 
rash in hardware now that the season is advanced.

United States port, they would have been delivered, and the 
steamer would have probably got back half way across the 
ocean. While Montreal is to be congratulated upon the pro
gressive steps it has taken to improve its harbour facilities, 
incidents such as the one mentioned, are freely talked of in 
business circles. They do nof reflect credit upon somebody 
or other concerned.
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CANADA’S TRADE.
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The trade figures of the Dominion tor September and 
for the first six months of the current fiscal year indicate 
a continued expansion of Canada’s trade. The figures for 
September are especially gratifying, in that they show a very 
large increase of exports over September of last year, the 
increase for the month, together with the August increase,

iit
- si

11TORONTO.the pvt
ebon of counterbalancing by over three millions the decrease of the 

previous four months. Last month every line of industry • 
showed a large increase in exports, with the single excep
tion of fisheries, which showed a decrease of about half a " |
million as compared with September, 1906.

Toronto, October 31st.
Fruit—The demand is good. The cranberry market will 

h higher. We quote: Snow apples, $3.50 to $4 barrel. 
Cksauts^ Canadian, about $2 per peck ; Italian, large, 14c. 
pound. Cranberries, per barrel, S 11.00, cases, $3.7$. Florida 
«nages, 126s, 150s, 176s, 200s, and 216s, $4.50 box; Jamaica 
«nages, per barrel, •$. Florida grape fruit, 64s, 80s and 
ph,l3$obox. Almeria grapes, $5.50, $6, $6.50 or $7.

CtussrlM.—Canned goods are very firm and high prices 
at being paid without a murmur. Cereals continue to be a 
future. Wholesale houses were paying about S1.75 per bag 
hr barley two weeks ago, while now the price is around 
lyjo. The first shipments of Mediterranean fruits arrived 
* Toronto this week.
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So*., MACHINERY EXPORTS TO AUSTRALASIA.

The exports of machinery from Canada to Australasia 
in 1906, were as follows :—
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Hides.—Although prices are steady lower figures may be 
Wad for. Business is not very active. We quote : Inspect
ed, Ns. 1, yXc, No. 2, 6Hc., No. 3, 5Xc ; country, 6 to yc. ; 
alf Jlrins, city, 12c ; country, 10 and 11c.

R»RNd«ld.—Supplies continue very scarce, and the de- 
■asd exceptionally strong. We quote : Creamery prints, 31 
WOÇ.; creamery solids, 30c. ; dairy prints, 27 to 28c. ; dairy 
»nds, 26 to 27c. ; selected eggs, 26 to 27c. ; fresh eggs: 24c. ;
Pakd, 24c.

Gas and oil engines 
Other engines ......
Boilers and pumps 
Printing machinery 
Sewing machines
Typewriters .,............
Machine tools ......

£642
3»

1,509 
3,i»

r il
1 irtfy active,

tuai 53
i 7S*et 
•40,000. 
it is aet

«,5*4

m r>97
!

« 10TtXThe mar*cel rcmains fir™ and the prices ruling

,_**•*■—This market continues inactive. Prices are un- 
We quote : Unwashed, 13 to 13c. ; washed 22 to 

*- i rejects, 16c.

A decrease of £1,747 as compared with 1905. The total 
imports of machinery in 1906 were £2,118,352.
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I M
re i The November number of the Canadian Engineer con

tains an unusually interesting budget of reading matter, 
which is saying a good deal. An article on Wooden Railway 
Trestles by R. Balfour, one on Replacing of Gaunlçss Via
duct, by John H. Devey, and also one on the Quebec Bridge 
Disaster, by Alfred J. Roewade, are only three of the host 
of real good things which the paper has to offer the up-to-, 
date engineer. The news and notes of engineering progress 
throughout the cou 
most valuable featu
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_ _ Montreal, October 31st.

I ***"•■—The market continues steady, owing to 
mûri*.., Siberian, and other butters as well a. 
o™*”® in consumption, following high prices. Fine 
auî^^L.* at 10 2*Xc., and choicest as high as 29c., 

an<f * cent more in small.
.Jr*' -The market has declined, owing to smaller de- 

rom the other side. This is due to the financial situa-
i2HqUtote.2XQcUebeC’ TownshiP$. iiXc.; On-

1* ,are Pract*cally no fresh eggs in the market,
a» Wnr. ntry: of 26c. per doien have failed to dislodge
hrt . 35e- would have to be paid for fine quality

No 2'2oc° '* se **nf* at 24e-, selects at 27c.
Hyiaà^rJî* demand *s somewhat improved. Dealers are 
leipectieLi- u 9C' pfr P°un<i for beef hides Nos. 3, 2 and 1, A* Mo. * jLi„nrw ’ and 8e- for No. 2 calfskins, and 10c. 

C m to J’* J . Lmg *? tanne» at He. advance. Sheepskins 
I2 to •2.25$for No *Dd hprse h,des •I-7$ each for No. 2 and
•d 'SttfSg* and bad)y selected stock, though good 
i* felling at ttr ii**’ '* arnv,n<? from Eastern Ontario, and 
* 60 to 6cc 2° po”nds' carloads, on track, here, and
Qeebecs brine- » and delivered into store. Choicest

nn* * *° yc. more.
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The death of Frknklin Poison, president and general man

ager of the Poison Iron Works, Limited, occurred this week. 
Mr. Poison, who was known throughout Canada, was born at 
Port Hope in 1858. He was a mechanical engineer of thirty 
years’ standing, held marine engineer’s papers, and was a 
member of the Canadian Manufacturers' Association, 
Toronto, Board of Trade, Engineers’ Club of New York. 
National Club, R. C. Y. C.j, and the Toronto Hunt ClWb. He 
took a great interest in 
held the position of chai
He succeeded his father as president and general manager of 
the Poison Iron Works, Limited, and held that position until 
his death.
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Two interesting men are doing Canada just now—“Mont
real yesterday ; Toronto to-day ; Niagara to-morrow ; .Winni
peg and Brandon within the week,” as the itinerary of one of 
them puts it. These men are not British tourists, nor Yankee 
hustlers, but over-sea gentlemen with very definite notions : 
Mr. J. Graham Gow, trade representative in Canada of thé 
New Zealand Government; and Mr. John H. Morrison of 
"Thirlstane,” Dunedin, a prominent manufacturer. Meeting 
or making friends wherever they go, it is not strange that 
their visit to Canada is an enjoyable one. A chat with the 
men themselves is as agreeable as instructive. They are of 
the sort that Canadians instinctively welcome.
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NEW IWCéRFORATION». leben, $ 50,00a Fraser Valley Nurseries, $ion,eoo, T. Ti
son, Limited, $50,00a Nelson Cement Works, $«.- 
Watkins Logging and General Contract Co., $too,eeo. fZ 
Limited, $100,000. Lytton Copper Mines Co., In»,—’ 
Empire Manufacturing Co., $100,00athe persons named appear to be prominent members of the

1 J ■company.

FACTORY LOCATIONS.Provincial Agencies.Calgary, Alta.—Western Agencies.
Moodie Liquor Company. >J J

Blrtle, Man—Hough-Wickware-lIames Co., $40,000.
M. Hough, D. A- Wick ware, A. S Hames.

Victoria, B. C.—Mexican Development Co., $1,000,000. 
J. S. Lovell, W. Bain, R.jii|fvans, Toronto.

Kingston, Ont.- Kingston Shipping Co., $«oo.«>a S. L 
Calvin, H. A. Calvin. Garden Island; D. D. Calvin.

Berlin, Ont—Kaufman Rubber Co., $500,000. J. Kauf- 
| * , man, A. B. Kaufman, G. Rfcmpel. i

Hartney, Man.—HartHef-Cameron Hotel Co 
W. H. B. Hill, J. Hunter, fJM- Fee.

Port Hope, Ont.-IdeafeClothing Co., $40,000. W. Mc
Lean. W. D. Stephens, Nt S Choate.

Ottawa, Ont-Larder Gold Reefs Co., $40,000. W. A. 
Allan, S.yH. Fleming, H. F- Chamberlain.

Welland, Ont-Webster; Citizens Co., <75,000 
Taylor, E. H. Webster, W^L. Markham, Buffalo, N. Y.

Carleton Place, Ont.—Waterloo Knitting Co., $250,000. A. F^SSTTa. Ch»r|ebois, T. Mcuni.r. Wÿ»rloo.

Fort Wlllhmie Ont.—Diàl Cities Bill Posting Co., $2,000. 
». Walker, C. C. Liniléa§, Winnipeg ; J. F. Walker, Fargo,

J. me
te

In ta
et

te
ke very

BeIt., $15,000.
I

ManufacturersBROCKVILLEw. p. respond with
W M. SHEARER, Sec y. Board of Trade

BROCKVILLE on

C. Pi U. s. A. Boston Asbestos Co., $3*^' 
A. Lessard, J.Sacre-Coeur de Jeeue, tue.—

oob. A. A. Normandin, Boston, Mass. ;
Dqtiier. ■ lii 1 „ j - .

Winnipeg. Man.—Fishdr-Hamilton Co., $ioo,ooa C. L. 
Fisher W H Hamilton, pL S. Fisher. Swedish Club of 
Winnipeg, >S,ooo. O. L. Sttndborg, B. P«”son’cC /Ct^° 
British-American Investment Co., $250,ooa C. G. K Y, 
Stronghust, 111. ; W. Grossi*, Winnipeg ; T. C. Pollock, Mon
mouth, 111.

Nova Scotia. Harbour free free 
t ice the year round. Offers Spedil 

Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water system; 
sewerage ; electric light ; efficient fire department; 
unexcelled shipping facilities and connections.

DIGBY

1j- Nuw Brunswick__Lordly School Desk and Furniture Co.,
$9,90a W. Pugsley, H.’ R McLellan, M. F. Manks, St. John.

kL!%££■ te £ prJ?.TÆ ÎÆ? x m.Sedey,’ W G. Kenned* Né* York, N. Y. ; I. Purdy, Purdy
Station, N. Y. []! I _ . .

Quebec Province.—Miljand Park Land Ca, $40,000. J. 
Findlay, J. McBridge, Fi J Orr, Montreal. Amen«m Amo 
Engine Co., $20,000. O. (fcteau, Montreal; P. Bf^udoi“’Jv 
Desmarais, St. John’s., Là Compagnie Vauquel n> *5£00.

• L. Malony, P. F. Siro.s.T Caya, St Pierre de Mribaie. 
Carrier Milling Co., $10,<â». E. D. Carrier, N. Robitaille, 
P, Garbonneau, Quebec. a

Montreal.—American Silk Waist Manufacturing Ço., $49,- 
L. Shlakman, J. Carr, M. B. Ehasoph. Montreal 

World Publishing Compart* $150,000. F. Wnght, J- v- 
Hout, J. A. Trotwood. McFarlane, Son St Hodgson $250,- 
000.. C. H. McFarlane A4 A. Hodgson, J. Martin. G- Hall 

" » Coal Co. of Canada, $2odiooo. G. Hall, J. C. Howard, 
Ogdgqstyrg, N. Y. ; A. 0.1 Yates.

Toronto.—Merchants Steamship Co., $150,000.
Ross, J.F. H. McCarthy;]B. Osier. Dewdney Jewelry Co., 
$40,000. A. R. Dewdpeyl A., F. J Dewdney, Scarborough ;
E. J. Elliott, East Toronto; Yukon District Gold Mining Co., 
$5,600,000. W. Bain, FI. Lovell, R Gowans Tate Ac
cumulator Co. of Canada,! soo.ooo. A. O. Tate, J. C. Clark,
F. A. Drake. Pratt Foodj Co. of Canada $100,000. G. A. 
Shafer, Philadelphia, Pa. | L. Rende», Chicago I». ; A. D. 
McLean. Enoch Thoirtpsén, $40,000. J. E. Thompson W. 
S. Thompson, F. McPhUtips. Independence Larder Lake 
Gold Mines, $4,000,000, |iW. L. Russell, F. Law, W. A. Aben- 
droth. Havana Land andj Development Co., $100,000. t. t. 
Rutherford, Havana, ; Cuba ; L. W. Mulholland, Mount 
Charles ; J. Armstrong. UfToronto Viavi Co., $50,000. is. A- 
McGaw, Mrs. M. H. McGaw, Miss M. Sugden.

oiumbia. Canadian Jewelry Company of Van
couver, $20,000. Albernti Mills Sc Timber Co., $250,000. 
Norman Plass Lumber ti*, $250,000. Howson & Company. 
$50,000. Chinese Missidltory Club, $10,000. Duncan s Power 
& Development Co., $sojisoo. Rossland Steam Laundry and 
Greenhouse Co., $8.000. V; Howard Cole Timber Investment 
Co., $56,000. Ideal Fwniture Co., $10,000. Dominion 
Home-Sebkers’ Association. $25.000. Wide Awake Furniture 
Co., Sioo.ooo. Howson AfCo., $50,000. Howard Cole Timber 
Investment? Ço., $50,060. $ Gold Creek Mining Co., $50.000. 
Dow Fraser & Co., $50,600. Sports Club, $10.000. Pipei 
Trading Sc Lumber Co.,? $60.000. Western Transport Co., 
$10,000. Barnes Estât** $150,000. Leeson-Phillips Co., 
$100.000. Wood Lake Fi|iitland Co., $100,000. Fernie RuSk 

Ipinster Logging Co., $10,000. Wat
ting Co., $15,000. Alvo vèn Alves-

Canada. No <*■WINNIPEG,• point to W

Canada can pro—nt the
IMmmias WinnipegInvestorthe Manufacturer or 

you fall information.
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PACIFIC section Being head of a large mining industry, he is closely asso
ciated with labor and capital, and, travelling between 
London^ Rossland, and Victoria almost constantly, be is in 
touch with fluctuations.

Speaking to the Monetary Times on the copper* situa
tion, he remarked that, notwithstanding the tremendous 
reduction in the price of metals, labor is still paid for upon 
the highest scale, and supplies still keep high. “Readjust
ment must come at an early date," he declared. "In many 
lines of industry the cost of production has risen to such 
an extent that the margin of profit has been almost wiped 
out. This, in my judgment, will have to be altered before 
there is any radical improvement. The process may be 
gradual, and I do not look for much improvement for some 
monthsj to come.”

An important find was made at Salt Spring Island, one 
of the fertile oases of the Gulf of Georgia, near Victoria 
A settler there found in Vesuvius Bay a large-sized lobster. 
Some years ago a consignment of lobsters was brought out 
by the Dominion Government, but, as mentioned in connec
tion with recent experiments, these were lost, and this 
catch ijs the first trace of them. Investigation will now. be 
made tb see if they have propagated ; that is, if any more 
of them can be located, j ft demonstrates that lobsters will 
thrive on this coast, despite adverse currents and devilfish.

* •« A. ITT.
SIS

SOME PLACES DULL, OTHERS ACTIVE.

pH* in British Columbia—Immigrants lor the 
Proriace—Copper Markets—Farming Notes.

Monetary Times Office,
Vancouver, BC.., Oct. 26th.

Conditions in British Columbia are not exactly para
fai; yet, like its rich mines, the pay is in streaks. On 
èe eastern border, where coal mining is the chief industry,
_____ are excellent. In our last letter it was pointed
Mt that good times were prevailing at Fernie, and now 
oaws the news from Michel, another coal mining town in 
the Crow’s Nest Pass, that many new business houses are 
opening up there. Coming west along the branch of the 
C.P.R., things are comparatively dull at Cranbrook, a 
umbering town. At Rossland and in the Boundary the 
jimp in copper has affected the mines, principally in the 
latter district. The depression, is not demoralization, for

being carried out by large

F
A fine testimonial to British Columbia was instanced 

here the other day. California peaches, which have ruled 
the market for years, were quoted at $1.25, while the 
sized basket of Okanagan peaches were $1.75. 
tomer returned the former, and said he would have the 
Peachland product or none. If the growers in this Province 
continue the care in cultivation that has marked the fruit- 
growi** industry so far, the high-class peaches of British 
Columbia will always be at the top. It has meant great 
vigilance on the part of the authorities to select good stock, 
and the destruction of thousands of trees has taught 
serymen and owners that only the best will be.allowed to, 
be planned. ,

The remarks of Mr. Pat Burns, the cattle king of the 
West, indicates the field for those who would like to get 
close to the soil, without being too close. “Tell the British 
Columbia farmers to raise hogs and poultry,", he says, 
“for there are millions in them. Hogs bring a high price, 
but we cannot get them. I would guarantee to buy all that 
are offered. As a Canadian, I do not like to see millions 
of dollars sent annually to buy hog products of the United 
States." It is the same with poultry. The farmers m the 
West do not realize that they have an unlimited market at 
their doors. Trainloads of poultry are shipped from the 
East every year.” With the incomnig of immigrants the 
land will be settled, and, with mixed agriculture, Mr. Bums’ 
millennium is at hand.

ire improvements are 
aies and the smaller are preparing for further w same 

Yet a cus-Tlght en the Coast.
Is the lower Similkameemrailway construction is making 

tags active, while in the Okanagan the marketing of fruit 
hi brought in returns. In the Nicola, development of coal 
mm and shipment of cattle are showing up well. On the 
out there is complaint of tightness of money, yet the bank 
drags this week are higher than last, and over a million 
dollars more than for the same period in 1906. The shingle 
a& have not yet shut down, but that is in prospect next

nur-

Lumber mills are operating, although there has
Real estate is active,kW cessation in individual cases.

«tait surprisingly so in view of general outside conditions. 
Speculation has been removed, and the feverishness of the 

of a year ago is absent. Many people are coming 
a, sad, with rents high, home-buying is the order. As a 

values are firm, with steady advance, and the 
opjasioa of the residential sections gives a greater value 
u *e business portion. That this is the case is shown by 
tk record of $2,250 per foot for inside property on Hastings 
Sosit, paid yesterday. This, too, in a block three blocks 
wised from what is considered the prime section of this 
■portant thoroughfare.

Vancouver Island shows little effect of the financial 
*mieacy. Coal mining is going ahead at Nanaimo, and 
Unes, and Victoria, the centre of an increasing trade with 
■* vest coast and interior, is feeling the benefit of an in- 
c’esiags.bosiness.
, ”.*he riots, which have now passed into history, have 
"« deprecated by Canadians generally and throughout the 
r*l®^tbey will likely have a good effect. It has brought 
j*ieestion thoroughly before the authorities of how badly 
«Ma Columbia needs immigrants, not only to supply a 

labor market, but to settle up her lands, though 
ol these results will be attained at the same time. 

**i"e had Kipling out West, and he has pointed out that 
jwmeis, who are whites, should be literally “pumped in" 
•iwp out the Asiatics, who are on a lower plane.

AS OTHERS SEE US.

Comments of the British Press Concerning Canadian 
Commerce and Finance.

It is unfortunate that in the past the political relations of 
Great Britain and Canada should occasionally have been used 
to cover the flotation of unsound companies, for the memory 
of former “wild-cat" schemes ip certainly militating against 
the country at the present time. Reliable information about 
Canada is not obtained as easily in England as in the United 
States ; that is our natural weakness, and if Canada is to be 
developed—as she desires to be developed—by British capital, 
her financiers and manufacturers must try to provide our in
vestors with sound security.—London Economist.

So far all the yield of silver derived from the various 
companies working at Cobalt has been secured from the ship
ment of graded rich ore, picked out and put into bags, and . 
then sent either to the smelting works situated in America or 
to the smelling works at Copper Cliff, near Sudbury, in 
Ontario. One of the advantages that would be secured by the 
formation of a Chamber of Mines, speaking collectively and 
authoritatively, would be to press for some modification of the 
grasping practices of those smelters who only pay for the Hi
ver contents of ore shipped to them, and absolutely ignore 
other valuable contents, such as cobalt, arsenic, nickel, etc. 
The—so to speak— by-products are a nice little piece of sugar 
to be added to the profits made by the smelting corporations.
—London Statist.

.D* Government here----- is moving apace, emigration
w— « the Old Country are alive with rejuvenated 

lnd 11 « announced that three distinct immigration 
uZrr rc.now on foot to bring dut as many classes of 
»nl These are the agriculturists from- the
* .c*er*t$> «**•, from the towns, and the desti
ned Lon”00 After these arrive there will be the 
tm ,et 0111 ^e chaff, for, with stories of such
ulL „®*Dd Koing abroad, British Columbia will be 
filjd M 111 Eldorado, where wages are sky-high and

Md M|theSe are Setting under way, the stream of 
ke ** uncca8ing- Another steamer has

. *° ‘,r*®K another thousand Japanese here. 
I. D. Scntt^ *** co9*nff on the next Australian boat. Mr. 
** an ,L'_ Is te port Ad as saying on his return to Ottawa 
■t k the „ wasr! » Vet these facts are publicly given 
In coolie traffic *n Honolulu which is speculating on

* Wessn a member of the bond department
Sen „ *e®lhus Jarvis & On, the Toronto bankers and 
MpectioB 7lsit0r„ to the coast this week on a tour of
tay. of the buying of bonds by his com-
■herved thew " overcome the surprise with which I 
■taurtfd «pnderfnl development now in progress," he 
•Idle coeatn, that in a year the business
, Br. r 7 u o•?,00 a more sta^e basis than ever. 
Stay »L.u5I,1!an.- manager of the Le Roi Mining

nd. « m a position to observe conditions.

[jCsbUAtarw'Viaearien.- Cod* WMt.ro Uoion."

CANADIAN FINANCIERS LIMITED.
Prmtirs, Briktrs, Flmelal Agiitt

Local iodgs trial and fioaacial .here» bought

VANCOUVER, 1.6
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WATFD POWERS OF PERU, I storage basin, which would empty into the lever
WATER POWERS Uf daring lighting hours.

Concerning | existing basin) and a difference of mean level of 220 metres
(that being the actual difference between the m~utkU ^ 
voir and the Jast section basin). This would give a lew g 
10 litres per second for 24 hours, or 40 litres per second I*

■ 6 hours, or an equivalent of 88 actual horse-power,
w t-mil Guarini professor of physical and electrical I to supply 1,000 special 32-candle-power incandescent leap, i«

. J th_ Escuela’de Ai3Ty Oficios, Lima, Peru, sends Lx hours, which would be fully adequate for the muse** 
science at the p-mvian water powers and their de- needs of the little town of Mollendo.
^JZe'nt H? says that, thé present developments are in- The Tambo Valley abounds in small water-powen, ted 
velopment. He 7, horse-power installation, could be easily developed to supply power to no As m
significant, being Arequipa and a very modest chincry in the sugar mills that dot the valley, during ft* dry,
furnishing light and power V ^ Ld to light the many estates and farms, at night ^

during the day, and for .public lighting at*uriaR ! At Arequipa, the “ Sociedad Electrica de Amp»" 

cost of fuel and the uninterrupted enian -ater-nower owns and operates a hydro-electric central station at a (tot
the 24 hours, however, make the van age called Charcani, about 11 kilometres from the tows, ftt
installation apparent. motive power for which is supplied by the Chile Hirer, with 1
Possibilities of Water Powers. maximum capacity of 1,000 horse-power. Current vil ft

In the immediate vicinity of Mollendo, in the Tambo delivered at Arequipa over a three-phase line, at moo win, 
Valley, there are a number bf small streams capable of de- pQwer and lighting purposes, as soon as 
veloping several hundred, horse-power, which can easi y jcompjete<j.
utilized and transmitted electrically. The supply of PQ^r,____ -------- • <—»
available from this *°utc®j# mu J .^^riJitiVe ^<Lden Arequipa to-day uses ten 1 ,ooo-candle-power arc Ian»'VJ. ‘mto/actoo, to =o„n«,to, to» . L toc..d.r..._totoP. ol d,«„eo, «top,

dynamo tod a low kilomottos °f Lm, moat maaltofactoiy, o-to, to the to.oBooc, d to

•o*« to Itotot requ'tomento, tod .told * *"* p„«„, oqnipmom to ntoot reqviremeou. A,.tonh.lt

“to- » ’"V" r;:r0r,r,T,y°r«.o- Z- ,» », » ». a.,., .,dposed steam plant. The utilization of the * • private subscribers are constant—the company being os*
Ply to operate a .heel befor. entenn, the d.atnbn.to, mtoh. to » ^ ^ „d „„ «totototo
suggests an alternative source of power. mariee on the one hand, and the consumer trying » f«

Mollendo gets its water from the mountains at aneleva- ! ^ ^ £ compjmy> on ^ other, by using

tion of 2,300 metres above, sta level, "kencej . their circuits of double the rating that they are enntkd ft
distance of 140 kilometres through pipes, ao cewbrnetres in ^ a modicam o{ brilliancy.
diameter at a velocity of 2« «cond ^cord™g j Xhe ^edad Electrica de Arequipa, it must be***
chief engineer Bustamante y Raneda, in h i recent report in$tallin, an additional 5oo-horse-power eqmp*-
“d Project for -hkh should suffice for present requirements,^,-^
Friction losses would average 5 millimetres per metre 01 l»Pe, ^ ^ entirely new hydroelectric plant vote*
or 700 metres for the entirt distance, not including f advisable in orfer to bring the tight and power services»»
head from short turns, bend and angles. sUndard expected in a first-class city of the inpomm

On the basis of 1 horse-power - 175 kilogramme metres, 
railable, and allowing 75 per cent, as the efficiency of 
heel, the theoretical available power would be 320 horse 

In practice, however, this result could not be obtained 
for two reasons: first,,because the present pipe tine could
not resist the attendant pressure of 219 atmospheres, and for the purpose, representing, as it does, 
second, because the eritire theoretical head is not available force, hitherto overlooked. ^1 of U*
owing to the fact that the tine is sectioned off in several Mr. Habich, director of the Technical 
separate reservoirs at different levels, serving to supply in- in an article published in the bulletin® ^“^vift* 
tennediate towns and viUsfres, and also to relieve the pres- in its issue of July 31, iQOi, pointed 0 J* ^ 
to,. ». too. HP I Kto, dototodih, tom «'«” *-

metres, possessed incalculable sources 01 P° > , g
How to Solve Power Proble*. that the Rimac River alone was capable of acre

The power problem would consequently have to be solved horse-nower v*.
by either of the followinjjjj^ethodst t. By installiug * water-1 Retu„ing t0 River Chile itself, and

- tmmm — » «UM«* O Itfflp shOVE thC lOCitlOB 0 JgftL k
*** d j

lendo and furnishing power to ainerem .ocmm.e* ou u.c —j- i thi, 8tream carries a volume of
Under existing condition*! atleast 250 horse-power could be second, equal to a ***££*
delivered in this manner | MoUendo, during 24 hours, sup- ^ horse.power. B, properly damnun, the ^
nlviug 3,eoo standard 1 bean die-power lamps - *8,000 candle charcani and sea level it would be

special-lament 32-candle-power lamps - | ^ minimum effective power <*.100,000 to no,000 horsed

[In view of the greafi potentialities of the 
- powers of Canada, the following article mil be of ex

ceptional interest to our readers. ] :

water

•1

/

The lighting service is, ft*

ï
of Arequipa.

/
. I Chile River Should b« Made Useful.

Another source of supply should 
is amply capable of furnishing all the motivepowg»»^

be the Chile RiwrI

By installing a water-

~ ï? I^ ^
lendo and furnishing powei to different localities on the way.

station at Charcani, about 3,000 metres

111
power, or 3,000 ■ !

96 000 candle-power.
This output could >e further increased by installing a 

storage battery at Mollendo, which could be charged during
the daytime. | «

1. By building twq reservoirs at Mollendo, at different 
levels; the lower one to be used as the supply reservoir 
proper for distribution, ind the othe^ as a water-power

•V f||j| =• •

*• %'SNot to Interfere With Irrigation.
The objection to such a scheme 

the water thus taken from the stream 
irrigation after passing through the 
installed at sea level, would render suen 

Peruvian Government

could only

is
sible, whereas the
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which can be overcome by only two solutions ; either tunnel- ■ 
ling through the mountain, or pumping the water up and over 
the lowest practicable eminence. -,

The distance from Lake Titicaca to tfie Pacific Ocean, as - 
the crow Aies, is 250 kilometres.

According to surveys, the shortest practicable tunnel that \ 
could be bored through this natural barrier to. the nearest 
valley, would be between 35 and 40 miles long ; this, while | 
entailing an enormous cost, would greatly shorten the trans- j 
mission line.

‘ As regards the alternative plan of pumping the water I 
over the side of the mountains, it should be called to ,
that the highest point on the ridge immediately encircling 
the lake is Crucero Alto, at an elevation of 4,606 metres, or . a- 
about 800 metres above the level of the lake. In the event of 
an actual undertaking of such an enterprise, a much lower 
point would of course be determined upon, after proper 
veys ; but for the purpose of demonstrating its feasibility,
Crucero Alto will be selected as the peak to which the wales 
must be raised, and furthermore, the pipe line will be as- t* 
sumed to follow the tracks of the Peruvian Southern Railroad j 1 _ 
(a very much longer and more circuitous route than would be ;• i 
taken in practice), a total distance of $24 kilometres.

to the granting of any water rights whatever that 
^j^terfeie with its plans for increased irrigation fadli- 
^ h the eastern part of Peru there is such an abun- 
^sce of water that this restriction does not obtain, but on the 

it is necessary either to utilise the higher levels of 
(up in the mountains), or to have recourse to 

and successive developments so as not to interfere 
silk irrigation. For the specific case of Arequipa, the latter 
ylss is the most practical.

By lowering the location of the present plant about 400 
w6ts> it would be a simple matter to increase the head from 
dt 36 metres now available, to at least too metres. This 
ssdd in no wise prejudice irrigation, as there are no lands 
flaterer under cultivation between the present and the pro- 
puned locations of the plant.

By lengthening the present flume or ditch, a force of 
ym bone-power could be developed, while by building a 
we flume of sufficient capacity to carry the 6 cubic metres of 
«flick the Chile River disposes, a force of 6,000 horse-power
add be obtained.

de

r.
m

With such a supply of electrical energy available, the 
ibcmication of the railroads of southern Peru would follow 
■ due course, either totally or partially, creating a large 
aarket for power.

The Peruvian Southern Railroad operates 359 kilometres 
dtoad over an average grade of 1.3 per cent., between Mol- 
lado, which is at sea level, and Crucero Alto, the highest 
pomt on thç line, at an altitude of 4.840 metres.

Allowing 33per cent for losses from all sources, which 
» excessive, the remaining 4,000 horse-power available would 
■ficejbo move five trains of 70 tons each at a speed of 36 
kilometres per hour, which is far in excess of present or ulti- 

traffic demands on the road, especially if tri-phase trac- 
Ws operation is adopted, when the returning cars on the 
dm grade, instead of consuming, would on the contrary 
imoate additional current, the motors being converted into 

The total mileage of the road is not beyond the 
ïmt of economical electrical operation over high transmis- 

lines, at the present day.
The next and by far the most important source of water- 

supply of Peru, points out the hardy pioneer, is Lake 
Titicaca, lying 3,800 metres above the level of the sea, with 
» surface area of 6,600 square kilometres, and an average 
•Wb of 20 metres.

-
t I >

.. iljl
To raise too cubic metres of water one metre in one 'J* 

second requires 1,000 horse power with good pumps. The 
difference in levels between the surface of the lake and Cm- ^ >
cero Alto being 800 metres, a force of 1,900 x 800 — 1,520,000 i? || 
horse-power would be

At first sight this figure appears appalling, but it will be | it 
shown hereafter that the available supply of power for the f > 
pumping station would be far in excess of this amount. fu

100 cubic metres of water under a head of 4,600 metres 
represent a theoretical force of 6,133,333 horse-power which, H 
after deducting 1,520,000 horse-power consumed at the pump- j 
ing station, would still have a theoretical supply of 4,613,333 
horse-power to dispose of.

Assuming the penstock to be built of a number of pipes, 
each 1 metre in diameter and carrying a volume of 628.3 litres 
of water at a velocity of 0.8 metres per second, loss of head 
may be estimated at 1 metre per kilometre, or 524 
the entire line, equal to 698,666 horse-power to be deducted.

Further, allowing 1,914,667 horse-power for losses from 
all sources, in the turbines, generators, etc (which is ex
tremely liberal), a net surplus of 2,000,000 horse-power of 
electrical energy would be left available for sale

Th# plan above provides for the driving of the pomps 
by the electrical energy generated by their own initial action, 
but it must of course be understood that steam is con 
plated as the original motive power at the pumping station.
For example, a pumping station would first have to be in
stalled on the edge of Lake Titicaca, at a suitable point v»vb ' 
as Puno, driven by steam, with a capacity sufficient to force 
1 cubic metre per second to a height of 800 metres, 
pump would consume 1,520 horse-power to perform the work.

I

n

11
n siVfor

la

«Into Lake.
Titicaca, as is well-known, is an isolated basin 

**• whidi a great number of rivers empty.
^ b>sin « the River Desaguadero, which discharges its 

into Pampa Aullagas, where they are lost through 
«tpontion and filtration. There is a popular belief that a 
mwa»«aean stream continues and discharges into the sea, 
^ scientific investigations have failed to substantiate the 

»ad it appears certain that this water is absorbed only 
filtration. The fact remains however,. 

Detaguadero River before entering the Pampa 
carries a volume of too cubic metres of water per 

Li- a$ thc stream that serves as outlet to this lake 
(_,ume °{ on|y 1 cubic metre per second. It is there- 

* *at *^e greater part of the waters of the 
*^e Titicaca are lost through evaporation and 

n ween the two lakes and the Desaguadero River. 
*'teMiu^r0POrt*°n °* *os* due to evaporation returns in 

drlinage basin of Lake Titicaca in the form 
.contributing in part only to the cycle here outlined.

, Proiect hereafter suggested contemplates 
tlliUli0n °f waler actually wasted by fil-

PacWo *—•
WiBna- aj, * re4sons> *»d especially for the purpose of 
il h flesinM Wlt^ for irriffstion after leaving the turbines. 
Ub Titian ? ■ thi* water fall over the Pacific slope, 
tekfcjm *** 10 * hoIlow> surrounded on all sides by an 
h mountains, ranging from 250 to 800

^ Patenting a formidable

S-The outlet of
-.5
3

v- !
CM’ t

i 5Such a ■ f
I

The water would be pumped into a reservoir at Crucero 
Alto, from which it would fall by grffrity to sea level, when . - ? | 
it would develop, as above shown, an actual net force of H 
35,000 horse-power of electrical energy, or more double 
the power required to drive the pump at Titicaca, 
supplying this power to the first pump, there would be s if) | 
reserve force of 20,000 horse-power left, which could be used 
to drive a second pump, and so on successively, until, with 
adequate capacity in the Crucero Alto reservoir, one hundred 
pumps could be kept in automatic operation, delivering a net 
total of 35,000 — 15,000 x 100 — 2,000,000 horse-power, as 
above demonstrated.

£

After

i
à

4
.The market for this supply of power would be in its 

application to the electrification of present steam roads and 
the operation of new electric properties, mining and agri
cultural industries, public and private lighting, the manufac
ture of carbide calcium at the coal mines, the operation of 
overhead conveying cables which are in general use in Pera„ 
and for heating, household, and general power purposes.

I
5 *
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involving the exhibits of all descriptions to realise the strik 
I ing progress of Japan’s industry, civilization, and 
resources. Wishing to include the exhibits of all kinds to the

Grind Trunk Pacific Wifi Rand, On* «i» T....,-*» ="—■
Foot Grade Steamships lor the Company.

CROSSING THE PRAIRIES.
rf

The expenditure to be directly defrayed by the Gowa- 
ment, and for this purpose is appropriated some 10,000,0* 

s i 3 , , r a T«.nir yen. A yen is about fifty cents. In addition to this the o-
Mr. Charles M. Hays, president of the Grand I run penges to ^ spen, jn the Exhibition Affairs Bureau, aU _

Pacific, and vice-president and general manager ot tne uran« fecturai offices, and various other offices concerned, will read 
Trunk Railway of Canada, has* been interviewed at ueiroii qo smaU amount. The foreign Governments are cordial, 
and Montreal regarding the building of the new trans- re%uested to support the undertaking and lend theirs*!*

twenty-one feet to the mile; besides shortening the route Scientific Hall, and Electricity Hall. The whole area is tk
to the Orient fully $00 miles. , compounds of these halls is placed at the disposal of the—. —-—•• H j-i v „ «„ srrt&s ts
care of the business that will flew into it when the jor tbe constructon of such buildings is to be obtained gratis,
Pacific is completed. ^ heimn the im- while, special facilities are to be granted on the import aad

LTen,,Cnn^aryT^hePmouth of the M.sfL River, conveyance of the materials necessary for such arranges 
atr°Fo« WUliaZ” Mrpfl  ̂"and « will begone ofde - —
five$Liksrtof °road ^keadvibiuili out of Fort William and we The Home Bank of Canada has opened its 

havè about 100 miles more ready to lay. Then going from branch at the corner of Bloor and Bathurst Streets. Mr. Jibs 
Winnipeg to Portage la Prairie? we again struck the Grand M Df La Haye, who was sixteen years m the Church Street 
Trunk Pacific and went over about 100 miles laid toward branch of tbe Home Bank, and who has also been in charge 
Edmonton,- where there are aMut zoo more miles of track f |h branth at Bell River, is manager.

Trunk Pacjfic, where there lit wready quite
' - Milos Nearer th# Orient.

'"Princ^Rupert is in a Wpd-locked see easy of access 
and soo miles nearer the One*t than any other point on the 
Pacific Coast. It is directly In the line of travel of the 
steamers. to and from China and Japan, and wUl, therefore, 
be most convenient for the handling of that traflSc,

“ While the road is not dtie at Pnnce Rupert Mhl '«'"i 
sav tbat the Grand Trunk Pacific will have a

steamship line to the Orient, dither through ?“ “r™“gen!£“! 
with existing lines or by running steamers of its own. Sev 
eral lines have already made overtures to us. „ , .“ The financial situation in the East makes it difficult for 
American roads to finance their needed improvements and 
thev have had to resort to short-term notes at htghjer rates 
of interest than they would hfve had to pay 
different. In addition to this, several of your States have re- 

„■ sorted to legislation tending to cripple the roads, and yet the 
people desire facilities for transportation.
Complaining of Excessive Tanntieo.

“ One of the most grievous things the °? hc
United States side of the line have had to contend with is ex cessive faxation. I cannot refrain from expressing my opinion 
that it would be wiser to demind needed improvement of the 
roLis rather than to so cripple their earning power teat they 
will not be able to provide thdto. The Grand Trunk has wtti fortunate by reasoif of its English conttections in securing its

”*iL*Hir.2h» preU.Lle.ri. hi. Mo.rreti inters,„

îi'rs “ Si sasssfrrs^ ErSrs
steamers under their own direction at their own disposal on
e*Ch“°lf may be,’’ said Mr. Jays, "that wewiH havea_fleet 
created by ourselves on om ocean and make arrangements 
with some existing company Jor an affiance on another^ but 
assuredly the Grand Trunk Jknd its affiliations will be m a 
position to play a leading fl#t in the world s transportation 
facilities.” Pi. _
Allan Company May Be lpt*ioo|oB. , .

Mr Hays gave the impassion that the Allan Company, 
through Sir Montagu Allan, who is a member of theGrand 
Trunk Pacific Board, and |>ther members of a local firm, 
would be associated with these steamship arrangements

“ It is too early," said Mr. Hays, "to go into details, for 
still talking of conditions that we do not have to meet

over

At

3 T<

The annual report for 1906 of Parke, Davis 4 Company, 
manufacturing chemists, of Detroit, Mich., who have a Can
adian branch at Walkerville, Out., show assets of #7,012^00, 
of which $1,058,000 was in real estate and $2,049,000 in mer- > 
chandise. and a surplus of $2,773,941. To-day it has 
lated profits of $3,500,000, and its directors recount 
a stock dividend of 87H per cent, be declared and the capital 
be doubled, making it $8,000,000.

a town.

Five

DIVIDENDS.

The Home Bank
of Canada

DIVIDEND No. 4
Notice is hereby given
Dividend a* the rate ef SIX PE*

C*5t has been declared for the 
Half-Year, ending November JOth, 
1907, and that the same will he 

at tbe Heed Office aad 
oe. of the Bank on and 
Monday the second day ot

'

after

îsrvsfcJi**
Toronto. October 23rd, 1207.

JAMES MASON,

THE SOVEREIGN BANK OF W

Bank has been declared for the periodI of WJJJ «ffl be 
ending November 30th, I9?7,an<it_, tbe gcaadN» * 
payable at the Head Office and ae*
and after MONDAY, the 16th day clj***""*^* 

The transfer Bodes wiU be closed from 
i4tb day of December, both days inclusive.

By order of the Board.

Toronto, October aand, 1907

we are 
for some time.’’ in

CANADA IN JAPAN.
; ; m ,

In 1012 from April isttto October 31st, will be held in Tokvo a^grèat industrial |$d international exhibition. In 
spite of the present feelings existing between certain sec
tions of tbe two countries* Canada will doubtless be m the 
forefront in advertising itf jesources there. People other 

Sfii than Japanese will visit tk# Tokyo exhibition, which is to beB conducted by the Government as a public enterprise. It as-
Wm pires to be the grandest of the domestic exhibitions m Japan

F-OgSfS*.

m
:1!

'

No'

»
m

JAI

i

Mr
Deer k

Mr
ik Va

Mr

Ferme.
Mr

nf o<
tkbu

Mr

tflbe

D

Sea
n’ded 
ik pm 
ten,,
ik and

Ter
Okotok:
fMi
«tee

!

•ck.
First Pi

1

. 
: 

.-l
i,rL

 
iB

_Y
;

•f
t



mrr;
• yTHE MONETARY TIMES 7*5», *9°7-

I
INVESTMENT AND FINANCIAL BROKERS. %*

I 1-11 to the l Im4t*i

JOHNy MACKAY & CO.
BOND AND DEBENTURE BROKERS.

7 & 9 King St. East, - TORONTÔ.

marshall, spader A CO. / .Gown- 5>_ N.w York Stock lu*^..N.wYork C*«.
Chittg. Beerd of Trsd«. Brcdwy > yeMuMimh, W.Y.

HHVimiENT SECURITIES COTTON Sc GRAIN.
TORONTO omet : Tee Kmc Bdwa.d Ham.

}. G. BEATY.

If1 the a-
all

Ü 1ill reach
1ST*-r assist

Forth,
ic, tech-

il

DEBENTURES hrwith th. Omnii sod far1er«1 Hal, 
a ta tk 
1 of the 
also is- 
sack as 

1 for the

C. A. STIMSON A CO.
I4*M Kins Street West,

.

TORONTO. Ont.V *

1 Ï
OSLER I HAMMOND, Stock B

Financial Agente
21 IORDAN STREET, TORONTO.

s mi gratis, 
)ort ati : '.aag^aasgs? aya asa-.œ jrwaOSBORNE <11 FRANCIS

(Member* Toronto Stock Exchange)
I ■

I ITt
Hr. Job 
:h Street 
d charge

Investment Bonds a Specialty
CORRESPONDENCE INVITED

• *
Grain M
ZrrAKjaemo

Kents
Board of Trade Building 

.Toronto, Ontario. I »I if
Mr. F. R. Pike, of the Vegreville, Alta., branch of the ! "? 

Merchants Bank since 190$, has been transferred to die La- : 
combe office, his place here being taken by Mr. Boyd, of : 
Lacombe. I | -. I t.-> ;

Several of the leading officials of the Eastern Townships 
Bank were recently in Fernie:—Mr. D. A. McKennon, gene- ? >■ 
ral manager of Sherbrooke, Que., W. L. Ball, manager off : f| 
the Winnipeg branch, and H. N. Galer, one of the director». ?

Mr. B. P. Ally, who lately has been acting manager of ff f 
the Strathcona branch of the Canadian Bank of Commerce, ‘ | 
has been appointed manager of the branch at Lashbura. v 
Mr. Ally was with the Bank of Nova Scotia for seven years.- r* | 
His connection with the Canadian Bank of Commerce date» Vf1 
back two years. z ; || j. .

Mr. H. C. Scott has retired from the Montreal Stock ; i 
Exchange and will be succeeded by his son, Mr^ Hope Scott, f; s 
Mr. H. C. Scott is one df the oldest hnd mofl highly respect» ; % 
ed members of the Exchange, and his retirement was À j§ 
matter of regret to all the members. The signal honour of ’ 
electing him an honorary member of the Exchange was con- 
ferred upon him.

Mr. Clermont Liviûgstone died this week at Victoria.
In early days he was interested in some of the Rand mines, 
and came to Victoria in 189a from London. He took over 4 t 

-the Tyee mine from the first locator, and his company ha» * s 
developed into the Tyee Copper Company. He was verjl _ 
well known in London, and his influence in the financial1- ‘ 
world there was the means of securing capital for develop
ment of mining propositions on Vancouver Island. Among < ‘ 
these was the Vancouver Island Development Company, 3 
which is working claims on Mount Sicker and at Koksilah.

54 Kin* Street West TORONTO •*4SThomas Flynn,

e a Ce-
PERSONAL.

Mr. Wyssmann, of the Bank of Commerce staff, at Red 
Deer has been promoted to Calgary.

Mr. E F. Groulx, of Winnipeg, has joined the staff of 
the Union Bank at Swift Current, Sask.

Mr. H. L. Edmonds, formerly of Innisfail, Alta., has now 
«P the managership of the Bank of Commerce at

Mr. A K. Hanrie, of Winnipeg, has been added to the 
nel of the Canadian Bank of Commerce at Grandview for 
the hesy season.

Mr. N. F. Kendall has been transferred to the Bank of 
h* Nelson. His place in the bank at Greenwood 

*21 be filled by J. A. F. Gillam, of Vancouver.

#r
) in mrr

.end that 
te capital
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DEBENTURES FOR SALE.

8
TOWN OF MITCHELL. n s

lenders will be received by the undersigned up to 
iW Z™. P-m„Saturday, the 30th day of November, 1907, for 

°f lio.ooo 5 per cent, debentures, payable in ten 
loan Mitchell Woolen Company. Particulars from 

anQCT5igned. No tender necessarily accepted.
JAMES BARNETT, Town Clerk.

/

5 5
town of OKOTOKS.

■eJfekf?.toT thf purchase of debentures of the Town of

\firsl ,ssued hy th« town of Okotoks. De
tte® anmui “terest at ® Per centum, and are repayable in

s
O. B. STOCKFORD, - 

Secretary-Treasurer Town of Okotoks, Alta.

At various points in the Canadian West the sale of 
grain from the recent harvest has decidedly bettered business 
of every sort.

4WANTED People with few $1,000 to take pre
ferred shares, 8% dividend, in Lumber, 

Lathe. Shingle, and Sash and Door business in the City 
of Vancouver, B.C. Apply, Piper Trading & Lumber Co.; 
Vancouver, B.C.

•j
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INDUSTR IAL - INSURANCE 4 'Osar N
For Agents offers

next. Salary end Ç
plendid opportunity for a few additional men 

energetic and need to earning a substantial living.
The Union Life Assurance Company
Head Office—Tobonto—H. Pollman Evans—Preeident. Offices in 54 Districts 
between Halifax and Vancouver. The only Company from which may be obtained 

the Savings Bane Policy, the most liberal Industrial Policy.
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STOCKS & BONDS
Mu” Toronto St.. Toroto.

British Celekbta Miaiae Slacks eorrscfd by Hebert Mtrrditb > C#-.

at N udtTi

H.O'HARA&CQ. 67 St. Fraacoir Xsri*

TORONTOCapital aei Reel mortrial! in

I o^i. I OA». ™*. iMembers 
Toronto Stock Exchange §

" fill I
I HiMas Mas Frisai DWP.14- ■mi Nov.1. : Oct. m. BOn.»Weak"1 -«•

04 0707 47 T
r t8* »f30 Toronto 

TORONTO
British Merit Asa., 343

SSTK wv. ::: .«
2.23» S* 
6.0» 4 

aU 2 
4.7» 4 
14» 4 
2.474 »

4.44» 4,444
140» 10.000

* IWè U1 lit 144i 141 Wt

»2» ::::
100 215 214

Ml m
957967

■ 4.242 6.742 
2.963 2.960 
2.473 2 474 
2L6» 2.440

140 "aU4
6 Coptholl Building

* LONDON, E.C.
1» 146 !.... 144luo*41.

Ik. lei........... 144225 4 H 
4.860 6t
4 004 4 __________
1.0» 4 Metropelitas Bank | 140
24» » M

11.0» 6 M 
7» it 

1.1» 4
, » 2t
6.250 4 
2.000 6 

I» 4iso at

»8M915 216100 2294.974 4.660 
4.0» 4J»

m ....» 157

.Si'SrS
mt m

1541 1*71

■**:
.... 175 .
194 .... ..

i
1.000

IOC3.340Stock, Municipal and « 
Debentures bought 

and sold.

il14.4» 14.4» 
1J00 1.7». New Braaawkk (a)..

North en (a).............
Nasa Sceda................
Ottawa ................. ,. J 326
Pe'pFa Bk el N. B.(e> 1» ... 
Prwriacial Bask ta). » ...

709709
1.3» 1.14
2.0» saw
2.0» 1.0»

1» I» 
1.0» 14» 
24» 24» 1 
2.4» 6

8» 216

»m!... 2» ....art
:

286 MO !!'.' 2»I»Quebec ....
4,4» Rayai Beak

76 6 St. Hyaeiathe (a). ■ ■ | 1» 
10 3 St. Jeaa (ai 
50 »

.... —„3
100

504 .»:::!a 1»St. Staphaaa
Bpcamaa.. 1»... W0 3»-I >g ■; g»... SO 221 232 .32.0»! 1464 1.669 4

876 716 171 2t
4.0» 2.4» 4.4» » 
4.364 446! 1.4»
4406 6.119 1.4»

14» 1.144 4

ataauara...............
Star liai (a) ..2..
Tarants ............
Traders................
Unies Beak.........
Uaiaa Bkal Hal. (a) »
Uaitad Esspire Bk.. 104

!»■;
1» 233

24m.... i«i n 1»

IThe ail477621
St W 100666 666

Tree* Ce’a.
Nat Treat Ca a( Oat M0 
Tar Cta Trusts Car MOCanadian

Engineer

m ....a-14» 4M 
1.0» 476

1.4»

Agric. Sas * Leaa M .... .... -

g^Mau*^; Wuo ws no 

{■P-h- * 1. Çp. Ltd) !»
Leaded B.â Lee»..] 14J 
Lea L. Ca. #4 Cam.. » u eçLTâ a. udl »
Meet. Leee e
Opt. L.R Deb. Lee I to

*!. I»
Baal Relate Lean .. »

263 S 
44» 6.4» 2.460 *

14» 14» 4
14» 1» 4

4M « 4 
14» 1.1» 444 4
64» 1.4» 14M 41 

7» 64 t
7» 4M S 

471 474 I» 6
2» •

eao ::: iS*
14»

.'a,
I m

:

: Î
il

2 •••• ““. m m 1...

Î» •••'• i“ iiii iS
.... ns .... wetiMs

The oldest and only 

paper in Canada 

devoted to the. in

terests of the civil, 

mechanical, struc

tural and contracting 

engineer.

7»
Ml1 am I .... .,

2.000
724-26!..

T1.4» w a
» 611

l
472 «72

•j:» » :::: »" :::: :::2»
W<iIj

m m m » »
« *» ëi »' ■jj

lüi- üi |....... ii" i»' g' "1P* ••I g. — 2,
J »' '» 8'» * " m
i* :::: » * » »

■ !»■ BH

174 176* 166 164 .............Uaa.Fbri4.Bril.Mi M
>2£eSl Varied lUr j W

11111
ii

Ml »
X 12.8» «4Mn '*.•»o

14» 14» Hampta Elect, prai. ■ 6 
”pA »il 1 74» KS » 77Published Weekly

II
..... 1*1 h.

72» 6

Ment Street 1

too144» 2 *7*260 164* î»p4A| M4 

C.riTar| |«
"in at7 w .... .

3
7.4» » Ü6

I... BWHM]
Wei—

Price t
TWO DOLLARS PER Y^R

< ... a. »MSI « •< as ■«MilasNattb OblaTras 
Rieb * Oat .... 
Rlede Jaaerie. 

F**4-...........

7 7 Ii«1AM M»

:?L
i.414 I* xriSwlLAL.pea<.

4» Ü

41 ,#e#• 1W4MI 21! 1 74» »■:0U144» 144» 133* .ï|i............................,s«

"iwliii" iii T 7M * *

«c^ricüi; m
::t 1»

Sample copy fpr the 

asking. iniT aH4»9 4»
"B44»

1.6441 : *74iw* iii' ‘II ■ 4.4»
1*■rial.... I»Ml 1»44» 4.1

Tel..
.... » ®1» «m— 141 

$•

S-&
I .... 1»: s ...s •••■

44» AM r.S±2 Tiff •••*• 1144»
e •

Ml

Gee4P *i'e 
u 44*

'» »im g 
44*»

CHURCH 

TORONTO

Dee Tt M14» air's
a* » v.y.

19
.... 1 55

SSlITaf':: £r”lles Lipbt.... 1»

vw a •A4» 4A4S7
...... 44»
11.4» 1L4» 
14»
■7.* 17.402
A4» t0»

I
4M »: ■#èii»r .... —e

.... II 162*2*
■ adwstrlal

...»

..........“

*» • g
If*it

• Ml a a • #

. ID
»'15 is

4.4» ' Mil

I 3an. CaL
............ .. ••••» i»'I - I 144)141*

m

No'

m
1%

»

*!
KL 1
1

1I
1

»

L

• ttIt

I

‘S
*»

L»
2
8
8
un
1.»
I»unu»

*■wununUnun
m

1*

î 1
MM

a
t1
««
*
I
n
I

i h

m

•« 
i 

i

' 
■

; : 
:

8 il i ;s
93 

G

Ü
ft

: 
:

: : :s :

6: 
8: 

58

: :S
: : : :

8: 
: 8

■

vO

• I

.

tia
sa

se
s



iggn—

nwtinui

TORONTO MONTREAL

Me* Ma
Nov. 1. Oct.K Oct.», tki.

Prie.MmMmMmi Oct.».Nov. L Oct. 24.
•mii07 07 WMk 07

»
I

::: »
CM. ou.................

tilWD Cm*'» Net pm*

£5 £51rSa

jjjr"1i Si'ssas
•ti

10 •>
. » %

» »!
is i«i3• 10 4240

» ti 110 41. 40... *D*jf Cm1.Ç* —

UfrelWSftMtij..

*•*#•*“ Dm ^

88114 ■» 629Vi100 «• :::«10U

Vin 70* 71
w w

W* M2

a 70 70
Ml 106
87 ....

Ml M2

7»100
U
II
u
II

! MW
I uw
U»
L*

100
861001 « iis100U-

667
117 » its 108 116 

TO 801 s«
US

■8 ....
IM 1M

I
I

1MeetCsW* .
MMtS4*|...

I.W 75
92*r*4...

NSStralftCesl...

m roo.jw.riMf

... Oet Elect Dev..........

i • • •S' 52* 116 52100II l*
100
100I :: is. 1»:100IL UN

.MM• n
M0vmmHml ...........« 4 i........

U*i fV*. 

Out Q.'ApmB...
%

I

1.4U ■f
MM \.........

1 MO .».... *

6 6*1 4 8‘S 1,500
I501)

0*«aU<s).i!

Grec* Hebe*.........
McKialer Dursfh .

338 360 
2» 207

• •• •« no 187e «6lot n
j 7» 
M .. .

eoo 2"i 6"im im
lim UM 2Us 1Moo 80*•a 32* 

if7* its*
615 a ;«i«.wo NipUsg 

Rvd Rockagr»..

S si
i 1716
1 66 70

#6?
1 8

80ÏÏTr.v.:: 9 • i*
6..........1 U* 14*
i ...; »

140 146

Tmhrt,«rNr<a).. 
VÉiMliy(a)...........
CwraSwtsl......
Norik Sut .............

CoMolidatcd Mloo*
Cam. Gold rioM* ..

60
1 2

Ufc

!••••

JH'"'

S'"
a

1
»

1
U» 100
e 54

IN 24
IN 1North
N M ChristoN a

Ç2“‘
Dear Trail...............

Coat.........

: 4*

n ii

Daeoro ...............
DU. Vale Coal. 14 M ...

3::H—’
■•MM*. 8UMlS BeU fa............

Brit Col Elect
M6 W

ts>
N UMS.tsl

■Si,

CaaEW: 100
97s'

il ô
n « 
»i 67*

Doe Cottoa........
Don I tea ft Steel 
Dm Textile a----

10»
1000

Si
Si

8196
b.. 8)*•>

96c...
d 100

1
to, MaBU. Elect...........

Havaaa Elect...........
lotcreolooial Coal 
KccwatinFlour Mills 
Laarcatid* Paper... 
Lake si Woods MUI 
Ma« da lea I'd* Dvr.
MoEljUpht... 

M*ot W *tsr ft Pew
N_S.StwUe4Cssl 
Ofilvj* MUUoi ....
SjIUrtD** ........
Prie* Bra* Ltd.........
Elo J*s«ite.............
Rich 1 Oat N*v....
au.:::

7JM » .... »344
750s Si

1 267
6.000 ionis . '78' 77* 78*

021.500
2

UM I
UM IM lis3 1000

.500im t
70« ... 22000Cl «7| 2*

uoo 2
2IM 2

a 2 10»
*■ I

afternoon.
lot rsiMaraaco

IU» of * p«t cent
n

MM

126»

MM

WINNIPEG JOBBERS* 
CREDIT CLEARING HOUSE.Tw*êi,CreLkSTÎi.ïe ‘S"* *fc*w *•

îtiatssi
■e Wlwipe, Grain* 
I* to pabHsh the

le advance.

or AllTHE
TOSAPBLUAEDl 
BY BAD* 
CMOT» BY TE1 
no* AS iwriE <

» TO UT

ErSsï?®'
g*!* «ee. IL» iTiû

AND te PBOTBCT ITS
rBAOMMiir 
MrtATHB

AMD TO
ITS

Sob-
CBAXTl AMD

Kirt â Salt**, Manager*.
CAPITAL.r. Wi

«
(I

. N I7*7 < -

tWE OFFER BONDS
of a large ontincntal railroad
with • bonue of

--
IWARDEN â FRANCIS 
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— PORTO RICO — 
RAILWAYS CO.. Ltd.

S per cent. Thirty Year 
GOLD BONDS
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The only geneiee baste upon 
which s* advertiser can figure 
is dtcaladen, its quantity and 
qaality.

The
Canadian Cement î

Concrete Review
is the only exclasive 
paper is Canada, and haa both.

it

It is reaching the
intereeu in all parts of the 
Dominion. If youmanufactore 

it machinery orcement, 
supplies of any kind, calculated 
to interest cement workers, it 
will pay you well to advertise 
in oar journal.

i-!
Ï

1
• 4Advertising rates sad copy of 

journal on request. I•ti
JIf you are in any way connec

ted with cement and concrete 
Interests and are sot subscrib
ing to our journal, you 

ft do better than tend your dollar
la to-day for a year's subscrip
tion. You will be pet in direct 
touch with all that le doing in 
the trade-projected work, and 
the disc usai oo qf the weighty 
problems constantly cropping 
up. You cannot find a better 
investment for that spare dol-
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■! ♦Our October number will give 
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F. W. HEU BACH, Ltd.
WINNIPEG, Manitoba,
BROKERS, ^IBHTAL AMD RIAL ISVATI
at and securing 
NTS a special Mature.
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--
:NORTHERN BANK 
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1 •r i
it
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of property tarThe*?RSir OH.
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COMPANYMORTGAGEi
National Parkof OF CANADAat
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MOREY TO LEU OR IMPROVED FARM PWBTT
at lowest current rate of interest and on ronvuniout

Advisory Board W. H. Cross,
R. T. Riley, F. T. Griffin.

§

PERMANENT LOAN 
AND SAVINGS CO.,

Man.
THE CREAT WEST
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».

Winnipeg
r.H.
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The STANDARD TRUSTS COMPANY W. J. YOUNG <0. Co.
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WM. G. SCOTT CO.
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D. H. McDouu
G. E. McCnanv. M.F. 
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d. EXPERT accountants.
KffS. £

DttT, EC.T. Mai
UmM»w<Cable

DALY, CRICHTON & McCLURE,«Tin
SOLICITORS.

PicKup A Co. wmSirK mur
SQUARE YOUR ACCOUNTS.

«j CANADA UP* BUILDING. .V«

pan
y

JOHN SCOTTCLARKSON; CROSS * MENZIES
Auditors sun Cmaetsbsd Accountants

North Atwertca Bide.. NN. SL. WINNIPEG
PC.A (Cam.)

»ef•I*.
flf

H.•oj.rmi of Attorney to be

OSLER. HAMMOND 4 NANTON
W. A. Faulkner & Company, v STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Bey and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York .end London 
* Telephone 189S.

Bnlldlnf, WINNIPEG.
Feancisl A cents for corporsttons. invrstmert orders executed 

ea London and New York Exchanges.

406

lley
adhth

L L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

EVERY BANK SHOULD
mini of WORLD KAMOVS

Dlebold Safes and Vaults We

Co. F.O.B. say poet in
-WINNIPEG SAFE WORMS

SOLE CANADIAN AGENTS,
Diebold

ÔLDF

muREALTY UNITEDSafe & Lock Co., • Winnipeg. Man. Gap. Wi 
if*!1 wüMil.i

Reel Estate
Warn oe Were.FIELD, KIRBY & GARDNER,

Real Estate, Insurance 
and Financial Agents.

I efr T: Moa trail.
Main ef

WiL 1

ft■Him
K«r*ty WINNIPEG.

w. W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

36 AIKINS BLDG., - WINNIPEG.

noniTIES FOR EXCHANGE EVERYWHERE0.
FARMS FOR CITY HOUSES AND LOTS.CERS
■OWES AND LOT» IN CITY FOR FARMS.

K tee are hentinr .nap. either way we can uti.fr yea.un We iarite roar
ULfcinumi, - eia

Western Farm Lands
T. H. CROTTY (Q. Co.r

_ Established 1879.
REAL ESTATE AGENTS 

**■*«« end Management for non-Residents. 
515 Main St opp. City Hall, Winnipeg.

ticalare write ta

SPENCE S MADDEN, 354 Mais St Winnipeg. Mita4

SOUTHERN ALBERTA FARM LANDS
WINTER WHEAT BELTdreahr at theWrite fornchor Investment Go’y«240
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Winnipeg ■ Manitoba.
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British American Trust Co.
LIMITED
H. N. Geler. 

Vie* Pr—itt—*

PAID-UP CAPITAL, $100,000». 
SURPLUS, $50000.00

i, i,Financial A ganta.

TiC:

HEAD OFFICE, YADCOUHB,
: Victoria sad Grand Forts. B.C.,

I
Represented in Spokane. Wash.

PRINCE RUPERT
I in three and four acre tracts, 
IfMof PRINCE RUPERT. 

Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Poe Pou Pabtwom** aud Tuas, Anns es!

Choice acreage for
dose to the terminal

The CANADIAN TRUST COMPANY
407 Hastings Street. West, VANCOUVER. RC

IIt Rial Estati, luinici
\ ail Fiiaacial BrakankY v

Real Estate Reets»ar
! (moetkb) tree ««application

. J. CHRISTIE,
1C. Taieahoae ISM

E. J. CLARK, J.P. if C. D.
S66 Feeder Street. NOTARIES PUBLI

1 U/E will invest your 
™ money in Real Estate 
or place same In Mortgage.
We specialize on acreage 
adjoining the City limits.

Write for Ret

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, BX.

The Oldest Strictly Non-Tariff Office In British Cate* 
Associated with Wm. Thompson Jk O©.. of St Jots. 

Halifax, Toronto. Montreal, and the 
INSURANCE AGENCIES. Limited, of VAWCoena, B.C.

tlac>—The Aagb America» Pk* lesenereCaiJM **»
mce Ce ; The OeurtePhe lews** C» E
Co; The Wluuipe* Phe Iieeraecs Ce-tTW*■«* "J 
Ce.- The StwUaz Acrid «at sad Cbot-wCm £• 

York Ptit. Oka In.ur.oer Ce-s The laden* AcrideS ea-i *■ 
Hope Lire Stock Mutual Benefit Aooeriatiea.
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1
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ABBOTT Ù HART-McHABG,
"vüueoouve*. 0w**407 Hswtlni 9

Solicitors for the
_ . / Bedford NcWejL
Cedoo{ Morowg B Wool.Cable Addreee—“Deveat."

:

REAL ESTATE C^>
VANCOUVER. E.C.

We desire le beer free outible datât» wiskiegle piece 
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ASSURANCE CO.
Head OWee, Wtealpeg, Maa.

GENERAL FINE ASSIR
Assets equal to $« 68 tor evgry $1000 of risks, compound 
with 912.47 of the average asfiets of all other Canadian 
Com Danes

WTSMITH, Manager.

Security Xant> Company, itmitebCOLONIAL
Heed Ofike : WINNIPEG. Breach OSes : M00S1 1*».ANGE BUSINESS. CORRESPONDENCE SOLICITED

l

n THE HARPER INSURANCE AGENCY
MR. M. S. BLAIKLOÇX |as been appointed engineer, 

maintenance of way of the Crand Trunk Railway, with office 
a£ Montreal, Que.

Only reliable aoa-tarif

310 McIntyre Block, WINNIPEG.
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— British Columbia Permanent Loan and Savings Co,
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î I I,
VANCOUVER, BRITISH COLUMBIA

The-4 —trH------------------------- IT
Can afford to pay good dividends
Investors, because it enjoys the 

advantage of a large earning power.
Has ^cautious* conservative, yet 
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IMPERIAL TRUST CO., Ltd. To INVEST BEST send your money WEST 
VANCOUVER

4. A. BOAK * CO . Ltd.

lee Flaaacial asd

ehlrhla

BeswwnliE Cal 
•■f lUejd*» Plate CLIMATE, the POPULATION 

VARIED ATTRACTIONS for Tom
________ I_____ _____ _____  C____ U________ D.___

_______ A SEASIDE RESORT.
PACIFIC. AN UNEQUALED 
• INCREASING VASTLY.

:-------- 1 Sport..
Acreage, Lots,

1 Basked

Co-Co.. (Aral)
I Co. ; Londos Gssnatse sad a- m_ Ghat I

•at Co., Ltd.; The Csosds Accident Amaraace Co*
Aetherieed dsptal. MOg.Ogg Eeheeelbel Capital, «to.*» 

Paid-Up Capital. RM400 
h this Compear a proétable asd sale laeeetmeot. 
will allow as to ioreet row meeer on First Mertgo*

: 11

G ODDARD <SL SONJ. W. WIAKTti d A. A. BOAK. 
OErns : 4M -------------- VANCOUVER. B. C »?P.O.BOX 

LONDON OFFICE. - •
VANCOUVER

. 41 PALL MALI.
-

The Western Corporation,
LIMITED

FINANCIAL AND REAL ESTATEJAGENTS]

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort

gages and other approved securities at 
6% and upwards.
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Il Ij

COR R ESPON DENCH INVITED

MOLSONS BANS•ANKERS i

I.
*

DOMINION TRUST COMPANY, Ltd. Pi

. $2,000,000 I, $600,000 Reserve, $60,000 ■ ti*
Fiaaari.l aad Real Estate Ageete-Le 

Agee ts—Edte burgh Ufa! EXECUTIVE BOARD :
t. .____ *■ A.famtH, President ; W. D. Berooe-Jaca. let Vice-President :
- i i.iseu»s.lnd Vice-President ; das. A. Thompsom, Treasurer ; Honor Mart's. Jas. R. Quay.

INVESTMENT A6ENTS EXECUTONS TNUSTEE*
ADMINISTRATORS ESTATES MANA6E0

***** Xortgsgs with so per cent, margin at from « to » per cent, interest 
Principal and Interest guaranteed for Orb per cent.

Co. ■
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Co., Sac.
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Re, A. Helllwell
Molaoo'i Bank Chambers.

Vawcovvsb, British Colombia 
(ant at Victoria)

In be i
F. HelUwell. F.C.A. (Can.)

in Vt Komi Brtatr through no. and mett kondttmt profit».
SAFETY DEPOSIT VAULTS AT

Head Office :
4% ALLOWS» on

328 Hastings St, VANCOUVER, B.C.
Branch Office at New Westml Fewest (ttaregrj, B.C. to
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JOHN J. BANFIELD
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NORWICH UNION FIRE INSURANCE SOCIETY, 
NEW YORK UNDERWRITERS FIRE. 

RICHMOND A DRUMMOND FIRE INSURANCE Co. 
DOMINION PERMANENT LOAN CO.

ONTARIO ACCIDENT INSURANCE CO.
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WATER ÀND POWER COMPANY, current year wiU be on even greater lines. As 

” fact, the increases already Reported since the ™
_ 1 if "TT . , , , , _ ... . of the fiscal year in January, indicate that this year tkü"Bï

Analysis of the Company s Industrial Position u* be an excess of $200,000 over the gross income
Relation to Its Finances. gross income of $550,000 for 1907, will give -

' ; -4L- about $500,000, and deducting $275,000 for __ __
■y T. Kelly Dickinson. "* there will be an amount available for distribution of

n f contrasted with $81,305.50 in 1906. • This will easily
The evolution of the Shjwimgan Falls in Quebec from an k^Jayable ^is'v^r 5

undeveloped state to one of Commercial usefulness, is char- mon st°«: »?01te!^«n»~l^-
acteristic of the Supremacyj.|m°dern engmeenng sk.U over ^ q{ $terest 0£ tbe bonds a^d caVtll'lï'
îtls w=n°whhina half-dS hat the present centre of opera! j <Win* charf 5 ^.Ctically "ominal- ^
tions of the Shawinigan Wa and Power Company was but The Company has developed 70,000 horse power oetef ■ 
virgin woodland and the farit lat the company is now opérât- available 100,000 horse-power, the latter being a very consent 
ing successfully is a tremen ius tribute to the pioneers who live estimate, and of this 70,000 horse-power, a considerable 
foresaw the immense induit il possibilities offering in the quantity still remains unsold. The balance of 30,000 horse 
splendid water powers of tha listrict. power will be available at but slightly extra cost, as the iwhl

Slowly but surely the irkmen prepared the harness expenditure of the plant was based upon the mother*, 
whereby the wheels of industry a hundred miles distant, could power capacity. It may be pointed out with interest, that as 
be driven at a cost' hithertq Undreamt of in the comparative extra 10,000 electrical horse-power will cost on capital ac- 
hixury of steam power. Such:indomitable pluck, with a pre count less than $150,000 to.produce, and this will have as*, 
ponderance of sound comme**: sense and economic workman- mediate market value of $20 a horse-power—a price eachhe- 
ship, eventually won for thé;!promoters a success that will l°w that charged elsewhere. The company is selling fi^oce 
reflect a permanent benefit on the industrial situation of a horsepower; 30,000 electrical and 30,000 hydraulic. Then is 
considerable and important I lia in the Province of Quebec. still a matter of 40,000 horse power applicable in the shape of

ji ■ - electricity, which will have a value of not less than |l«m
Water Power of the St. Maurice River. a yearj jn addition to the 60,000 horse-power alfcady uR

The object of this article Is to present the industrial posi- Electrical horse-power in Montreal is worth from $20 to $50 
tion in relation with that of the company’s finances, so that according to the extent and importance of the contract 
prospective investors may #«|in a position to judge of the ^
value of the company’s *04 irities, its undertaking and ulti- "**"** «^^■nsaa,
mate possibilities. It shfiidd be pointed out, first of all, that I Besides the revenue received from the operations 
the charter granted by thé Quebec Government in 1898, gives company’s own power-houses, there is a steady source of is- 
the company the right to laa 10re and hold lands and property come from a number of industrial companies actively prodet- 
for the purpose of develop rig and operating water-powers, ing at Shawinigan Falls. Contracts have been formed for a 
electric or gas plants, and fot carrying on any business of a long term of years, and in every case with responsible ae- 
similar nature ; also to expropriate property (a very valuable panics who have valuable works in the district. The variée 
equity to such a company),; fio| the purpose of building trans- i independent works have already put out an aggregate o- 
mission lines from Shawinigpiâ Falls to any point in Quebec, penditure of over $3,3(00,000 in plant and development sad. 

The property purchased from the Provincial Government This outlay is, in a measure, a guarantee and an endorst- 
' includes the water power! C She St. Maurice River and real 1 tion of the industrial benefits to be secured in the aaipte- 

estate comprising eleven hundred acres, including the town- j hood of Shawinigan Falls.
site of Shawinigan Falls, the Ownership of the property carry-1 The works of the Northern Aluminum Company, whies 
ing absolute control of t] 1 i'i Shawinigan Falls in the St. ! takes from 12,000 to 15,000 horse-power direct from the 
Maurice River. The river lat that point falls a distance of Shawinigan Falls, are probably the largest of their bid ii 
over 150 feet. ÎI Canada. In these electro-chemical works aluminum is mane-

Th# St. Maurice Rivet 4ra*ns an area of about 18,000 factored from the oxide by the Hall process. The 
square miles, and, as pract tally all this is now forest thickly a*50 controls a wire-drawing and cabling plant, 
interspersed with lakes and jmtirely unsuited to agricultural Another company of importance is the Shawinigan ar 
purposes, the conditions are ideal for water-poyer purposes, bide Company, which has a capacity of 6,000 tons at caret* 
The supply of water is suffi tient to develop at mill times one , per annum. 1 The Belgo-Canadian Pulp a: Paper 

hundred thousand horse-power. Shawinigan Ralls being also operates a plant at Shawinigan Falls, ana owns art*
4dcated in the centre of the industrial section of the Province tracts of timber land in the watershed of the St.
of Quebec, the company ha* a splendid field of operation, from which the pulpwood is cut and floated down the n 
Already the company’s lit < cover twenty-two cities, and the mill, 
towns, including Montreal, Ifiree Rivers, Joliette, Sorel, Thct-1 values Will be E 

r. ford Mines, Dannville, etc. #c. Of these places, Montreal ! It can be readily imagined' that with so maay pnmaM 
adppe is using at present etitBteen thousand horse power, the conccrns successfully operating at the Falls, there will ha*
Shawinigan power being tlfejlargest source of supply for the grown up a ,own Qf value to the parent industrial a*

jSfontreal, Light, Heat and Power Company. With all these As a matter 0f fact, the value of the assessed property
titles calling for a constan |y: increasing amount of power, it ; in tbe ,own is a]ready $5,000,000, and is growing rapid»,
is evident that there is 60 difficulty in the company selling j \ feature of note is the comprehensive character oH*

* within a comparatively shoff time, its entire capacity. company’s business. First, it has a large income from W*
Value of Company’s Property. corporations at Shawinigan Falls, these corporations luma

The last financial statement issued was that for year made large expenditures to guarantee their contracts, 
ended December 31st, 19091 and shows the property of the the large ownership of real estate in the town inaWTJ 
Company at a valuation of $$,797,680.76; power development pany a direct benefit from all growth in the mum 

_at $2,629,708.46; machiner^ 2nd transmission lines, $1,889,-j Shawinigan Falls. Third, its extensive transmis» ’
■ 081*16; stocks and bonds in jo|her companies, $315,964.98, and embracing Montreal and other large cities, 81 , t

loose, plant and stores at 83),678.45 ; the total assets being tions great stability and adds enormously to 
$12,250,346, against a capitalization of $ 11 ,ooo,ocp, com- capacity, 
prised of- $4,500,000, 30-y |i| consolidated mortgage bonds
and $6,500,000 paid-up caj Itâl stock, „ „ . , , . ... ,w- Canadian Co-

Gross revenue in 190& Ünounted to $357,147.07, which, s«nday morning fire br®.k* ° ral,e4 Loss prob-
.considering that the com pa had by that time onlv begun to °P?rai,ve Concfr"' Hamilton, *hlS.b ^ Saturday, F T. 
feel the benefits of a perft j.ed plant, was especially gratify- ably ^2,000-, fully insured. J.» merchants, ««
mg from an industrial vieùtipbint. The conduct of operatiftns Thosaaa A Company, china and earth There is IdS,»0 * 
in that year, however, as ijiwn in the exhibit of expenses, burned out I,“ d^CLa,<l^> wilding1 cause attributed » 
reflects a remarkable reduction in the ratio of working costs ,surancc on stock and $.1,000 on building. ^ ^
to revenue, when compared fith the year 1905. It is one of f.un,ace' Kreu,*'8er s frame plam g _lll.n yards esOP* 

- the most favorable feature*; jh «he company’s financial posi- vfy Î. outbul,dm5s ,d , ™ . lhe farm of J*0*
tion, that operating expentild are at such an unusually low ^orden'. Man,’—A pra,n.*,. .*d of his crop Jf*.
figure for an industrial co^n. being in .905 at the rite of RaniS churoh in Halifax destroyed^
26.8 per cent, of gross, wlifli io ,906 it was further reduced vWe*‘ End Baptist Church m ,4]000
by 4 8 per cent, to the vetj lpw ratio of 12 per cent, of total wcek ■ Nphc ue ‘M cad * Phénix ôf^rooklyn sad otkr
gross income. Expenses i ijlie current year, it is confidently a2fe ,n Pho^nl* of London. Phen 
expected, will be kept dowa jlo within 10 per cent, of gross offices' ___  _____
income. This contrasted -*t|h the forty to fifty per cent, of ~[ 7 v,w York Life-
other power companies and f trim sixtyTo seventy per cent, in According to a pamphlet issued by the *. .^ j^et- 
standard railways, means til enormous saving on behalf *of there were 176 insurance companies and as*®” pf 
the stockholders directly iatétested in the property. porated in the United States between Jatro«r - ^ ^ tk

Although the gross inrome in 1906 increased at a phe-' June 1, 1907. The list was made from return^ 
nominal rate over that of 1905, the development during the insurance departments of 45 States and ternwn
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TWO NEW RAILWAYS. ACCOUNTANTS.matter

will be made at the next session of Parlia- 
A?£”con>oration of the Saskatchewan, Peace River and 

lJT eTihraT and the incorporation of a company named 
SltiM ef Canada Railway Company.” The route pro- 

first named company will start from Saskatoon, 
the Canadian Northern Railway near Langham, and 

g**a* .1! jjorti, Saskatchewan River, thence northerly to 
«f* take thence to Frog Lake, crossing the Athabasca 
“aihibasca Landing, thence north-westerly to a crossing 

River near Peace River Landing, thence north- 
* T,'.. the peace River in British Columbia, thence west 

aT«tiet into Laird River and into the Nisutlin River in 
Territory, crossing the Pelly River twenty miles above 

. --a and on to a crossing of the Stewart River near 
uLwion River, taking a direct route to the mouth of Flat 

following the Klondyke River to Dawson City.
The Western of Canada Company proposes to construct 

1 he from a point on the international boundary line in the 
Mace of Alberta to a point on the Crow’s Nest Pass line of 
^Canadian Pacific Railway Company between Cowley and 
. thence north-westerly following the valley of
L Sorti, Fork of the Old Man River to a point in the Liv 
niriioag range of mountains, thence through the p^ss in the 
nngstone mountains and northerly up the valley of the 

Uiiagstone River to a point on High River, thence north- 
ottem along the most practicable route to Calgary, thence 
e |! point in the Rocky Mountains west of Goulds Dome, 
iace through a pass in the Rocky Mountains a valley of the 
Ek River by the most practical route, thence southerly down 
tk valley of the Elk River to a junction with the Canadian 
Pacific Railway and the Great Northern Railway in the Elk 
Imr valky at or near the village of Michel.
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Chartered Accountantr

13 Adelaide St.testTORONTO.•telephone M420
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ASSIGNEES, CHARTERED ACCOUNTANTSict.
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13* Toronto Street - - - - Toronto. 
5* Canada' Life Btallding - Hon L

Here is one way of “closing a communication,” to use 
themderwriter’s phrase, a precious dishonest one: “A broker 
itceady received word from the insured to call in order to 
* what could be done to have the rate reduced. When the 
Me called he pointed out to the insured an open communi
ât**, saying: ‘Close that up and it will bring your rate 
*«*.’ The broker, was asked the other day to call again, 
ad on his arrival at the building he found that the communi
ante had been covered with heavy cardboard, with an open- 
ill left in the centre so that a stovepipe could glass through 
holder to enter the flue in the adjoining room.”

it

Edwards, Morgan & Co.•egate a-

1
CHARTERED ACCOUNTANTS

18-20 King St West,
Oeo^reBdwsrde F.C.A.

Edwards® Ronald, bu*.

Toronto, Ontario.
W. Pomeroy Mama. 
Fred. Page Wggtee.
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Sew Pay and Bad Accounts
Are specialties with our collecting depart- 

. Don’t write anything off until we 
what we can do with it. t

CO. LTD.TORONTO RARER MFC.
le river* MILLS AT CORNWALL. ONT

PAPER High eadR. G. DUN <5 CO. We
TVS

TOKONTO «ad Principal Cairn at Dieunioe WRITINGS. BONDS. LEDGERSwill have COVERSENVELOPEBOOS. LITHOtrial *. ». a a- e.
Mede ta Cased». Fee Sate by all

ipidlv 4 TRIP TO THE WEST IHOIES l■ter of 4*
in* lwd -

ACC I DEN I » AND DISEASE

The Ontario Accident end Lloyds Piste Glass
The - P. * B.H «ailing from Halifax every» 

dsy «or Bermuda, the British West Indies and Demerara. 
email very superior ones. The trip occupies about thirty eight 

aad is a delightful cruise from the start to the finish. 
Throegh tickets from Toronto and all pointe on the rail- 

— sold by

J R. M. MELVILLE,
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Within the next two or three 
weeks we will be able to fill 
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1
roads were earning more gross money 
than they had ever done, labour was well 
employed and getting high wages, yet 
it seemed to me the clouds in the finan
cial sky betokened trouble, 
penses were too great, and it seemed 
that no nation could very long prosper 
that was as extravagant in its daily life 
as were the people of this country—not 
the expenses of a few multi-millionaires, 
but the ordinary people.

illustration the fact that there had

SW T
CLORAI Our ex-

ROOTRI
NOW

There is one roof that __
r bec*“® ■* will ,l«* too yjGuaranteed ut tenté, far *■

“OSHAWA- 
GALVANIZED 

STEEL SHINGLES
This

E il I mentioned? as an
been in the last one or two years four 
hundred miHion. dollars spent for auto
mobiles, and I might now add that the 
expense has gone on and increased, and 
it is only one. of the astonishing extrava
gances of our people.’’

m i you wo* •Xl:
A 1

I

i The PEDLAR Pe^USi1

practically groping 
in the dark to find out the reason of the 
money stringency situation with which 
we were faced, and not only we but Wall 

The dear assurance given by

As a nation we are

STAND. 
WORL)

Street.
the Hon. Robert Rogers that the money!r!

SOLD BY ALL THE 
WHOLESALE T

stringency had been caused by the Lib
eral government, is one that even the 
wisest fool in Canada will not believe. 
Inflated values on the New York ex
change will be something of the past in 
the near future, 
be right, and money will be so plentiful 
that it cannot get a field for investment, 
largely because various industries will be 
so crippled that they cannot use the 
amount of cash offered, and those who 
wish to invest will then have as much 
difficulty in getting good securities as 
they now have in selling them.—Winni
peg Market Record. ,

PE.
ÎÎ
n

■ANKER ON EXTRAVAGANCE._
that the dm

Everything will thenyi
“ When you say 

price of securities on Wall 
no account you know a$ 
business conditions as a mariner who dis
regards the barometer and 
his ship regardless of what it 
This is what Mr. Ingalls ia 
convention of United Stated! bankers at 
Atlantic City recently. Of t(le prevailing 
epidemic of extravagance, hdjsiid that in 
1906, we had,then the largest Crops ever 
known, our merchants had more orders 

i on their books than ever befirdf our rail-

p in the 
tieet is of 
tich about

CASB>s sailing 
iy show.” 
«fore the

ft
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116 CUTTERS FOR PIPER STOCK.
mm.7,
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A

4Monthly Instalments
4

You can boy 4% and G 
with the money you put in 6 
month. We sell Bonds—fl 
cities, railroads, school bo 
electric companies—on mono;
— its. Instead of deposit 
savings in a bank—that pays '
3%—bur these Gold Bonds i 
4% to 7% interest, and pay * 

ithly instalments.
Our plan enables those with a limited 

income to own the sanye high class 
securities as the very wealdiy.

Write for our list of gilt-edge bonds 
and plan of selling.

I Bonds 
It ercry

by
and

r instal- * 
I your 
By a or 
feh pay

in

I

NEW GIANT TRIPLEX Mo. N

Write us for Prices and Psrticelsrs.
WILLS 6 The Waterous Engine Works Co., Ltd.

T CANADA.Members Standard Stock Eu 
TORONTO, CANADA BRANTFORD
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A. NAISMITH. President R. M. MATHESON. 
A, F. KEMPTON.

Sec. and Mgr. CD. KERR. Ti
Vi

- •500.000.00
- •*00,00000ID CAPITALII•Ul

The Occidental Fire 
Insurance Co.

Head Office - - WAWANESA. MANITOBA

■
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PINK INSURANCE. f
vs

44l4f M t+l»ll I H HI 111111111 HI 111 II 11111
toot : :: :1079

: Richmond (f Drummond ;
FIRE INSURANCE COMPANY

C*e#«i $ *90,000 : :

tain Assurance Coup». ■'H
f r *

;t
;

il
OF LONDON, ENQf.

irea.. *
iflSSES PAID, ■ ■ - »HS,C

t' The Company transact* a general Fire Insurance business, ’
1 which is conaaed to the Dominion of Canada ; no foreign •
1 risks written. Insurance in force, 1906, nearly $4,000.01MX '
> Ho*. W*. Mitchell, President. Alex. Ames, Vice-Pres. ■

I. C. McCaig, General Manager

• ONTARIO BRANCH.- Far Agsnefa. at ounprtaretod ynote in ihi, P»T,por - ill
H. Ewart, Chief Agent, No. S Wellingloe Si Eut, Toronto. S II

4I444«»4IH<IMMIIII1II IHH4HIIIIIHII

fr-I ::
-

.1I **
I ? IPaterson & Son, loose.
-sc.. H

MONTREAL1er J • 1 1

QUEEN
WILLIAM MACKAY^Kesident Manager 

' J. H. LABELLE,
MUNTZ A BEATTY, Resident Agents 

C S. SCOTT. Ri

Insurance Company THE Incorporated 1675.

Mercantile Fireof America
1 j: :>

8
V

'V ‘t Manager INSURANCE COMPANY
AH PoMa Gummed to the lomee 

CowUT or L

I IFiaa
-

IIIOat.
i: ' ■ *

'.ft
FOUNDED

Caledonian Insurance Co., of Edinburgh 1Law Uiion & Crm luiruci Ci„ if Indu. 11 
*1 IIifKre Office.TheOUeet k *I

FI ■
8 [I
illIIP

TOTAL CASH ASSETS EXCEED .... $24,000,000
Fire rieke
112 St. James Street, MONTREAL (C«.d pu« t

J. E. E. DICKSON, Muigir.
Dowlas K. Ridout, T

L.
J. a BORTHWICK, Secretary. >

. __ _____________ TTY,
Tmh H4, Bey St. TORONTO. Telephone Mein 88 A 67. Caaodei througtAgt.

Economical.Fire ins. Co’y of Berlin,

Commercial Union Assurance Co. 111

CASH AND MUTUAL SYSTEM»
TM*Net Assets, *319,377.

LIMITED. OF LONDON. ENGLAND
LIFE. M AKINI, A CCIDBMT 

ll4.7SS.S0t Lite Feats 6a seeclei
far Ufa FMfap Holders. S1M7S.SU 

1M00.0S0 Total Fende esteed • «MOM* 
iaa Breach, ffi Nam Doue St-, W. M<

Ternate Office. W WetUngSt

Amount of Risk, 
posit, *35,9»»

916,231,751 FIBS. 
Capital F.lto 
Total Aaaeat

i

elulUiA. IC.M.Len*. W. M.Meali.
Vice-President Mgr -btcrtl Si m 31Head OSea O

at Nath.GEO. E. HARGRAFT. Gee. I 1

|ii
iim1 11

! S IESTABLISHED 1664

H IE ««IS MSI
$18,061,926

■:
; m

■ .%

totra „uR^?V'"C',L

Toronto, Ont.
W- *• COLGATE,

JNO. WM MOLSON,
Montreal, Que, 

WHITE A CALKIN, 
Winnipeg, Man. St John, N.B.

ALFRED J. BELL, Halifax, if.S.

U KICHAROSON, Sipiriitiitfut fir GisaSa, TORONTO..

•t

ïïÉ ilS' il ! I
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H ii 1 :

i 1- !WESTERN Assurance Co.
? IncorPorated 1851. Fire and Marine.

V
$3,570,000 00 

for 1906 over 3,609,000 00
over ?

. ? ; ;I
\ - 3Î
» >! I, ■

°«ice TORONTO, ONT.

Hoe. GEORGE A. COX, PrwâdeaL
UJR.

^IVmMent

I
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General Manager

C. C. FOSTER,
Secretary. V
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BRITISH AMERICA
Assurance Co y

Head Office. TORONTO
BOARD OF DIRECTORS

A. D. 1883

HON. CEO, A COX, Preside.! 
ROBT. BICE ERDIKE. M. I.
E. W. COX 1
U. B. HANNA
JOHN HOSK1N. IC..LL D. 
ALEX LAIRD 
Z. A. LASH. K. C.

W. R. BROCK. VicwFru d.it 
W. B. MBIKLR 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

P. H. SIMS, SecretaryW. B. MBIKLR, Ornerai
St,400,000.00 
•2,162,763.00

Capital,

• 926,633,820.00

NORTHERN ASSURANCE CO. Of London Eng.
Breach, « Notre Dame St. Weet, Montreal.
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FIRE INSURANCE.
fl
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t:Smitait
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I STATEMENT JANUARY I. I SOT
CAPITAL

$1,500,000 
7,1 68,303

Ne» --

a RESERVED FOR ALL OTHER LIABILITIES■I
1

NET SURPLUS
II
I

I ' ilII
i ll

5.1 30,426
ASSETS

13.798.729lli
OUT CANADAAGENCIES THRO!

- Union 
Assurançe 

Society

THE DOMINIUIFIRE 
INSURANCE COMPANY

-- k

Head Office •
Authorized Capital, #1,000,1 

Subscribed C 1, $634,000
t Deposit, $.54,733. .S3 

President: $ 
ROBERT F. H ASSIE, Toronto. 

Vice-Presidents |f|

Got I

laeiltee. OF LONDON.
. ... to theApplications for agencies to 

General Menai
ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

l QUEEN CITY CANADA BRANCH:
Car. St. Jims ut McGill Struts, MaitrsilFire Insurani » Co.
T. L. MORRISEY • • • Resident Manager. 
W. and E. A. B AD EN AC H, Toronto AgentsHAND-IN-HAND

17
Insurance ipany

Millers & Manufacturers Atlas Assurai» Company, LMM
Insurance Company

Fire Ins. Exchange CAPITAL,
Total Security for Policyholders amounts to 
Twenty four Million Dollar-- Claims paid es- 

' One Hundred and Thirty Million Dollars.
The Company’s guiding prinripls» here ever 
lubon and Liberality. Coaaarratne selaction of ti e 

and Liberal trentmeot when they hern.

Gorpo
n! Authorized

Special attention girea to placing U 
tile and manufacturing naha Out up to our

■-
Horth-Weet

R. W. DOUGLAS, Local M
it)

r. S41 Main Street,SCOTT ft WAI
I to It I

SMITH A MACKENZIE. General Agents, a, T< 
Street, Ti31 Ins Co.Waterloo Mutual F

Established m t*g.
rATKMLOO,

MAI O. W
■BAD OFFICE - W_______  ONT.

Têtal Assets 3lst D*c„ 190*. #514,000 00 
Pellcks la force In Wester*

- J1W 30,000 00Ontario oser A Healthy Sign
in 'the life of any publication is First : the 

■Ascription Bet ; Second;
w7iâ?BÎ&..c

"rsESr-1 tkîÿir-)
OKOMGZ RANDALL,

than the present- 
new subscribers.

This journal’s said circulation is larger 
than that of any weekly trade newspaper in 
Canada, and in the middle and Western 
Canada its circulation à larger than the. 
combined drcelation of all other trade news- ’

particularly in the matter of 
The reason is not far to

The London Mutual
fire Insurance Co. if Canada

Lome Paid to Date - $4.000.000 00 
Assets - - • $847.440 88

Bn. Jon* Dim, f| Gao. Gillies,
President Vice-President.

D. WsaneiLLaa. Man. Director.
B. A Shaw, City Agent, f t

Advertisers' in the Commercial get 
RESULTS. If you want business from 
the rapidly growing and beat buying prov
inces place an advertisement in

^rnuuFvn it:
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HON. JOHN DKYDBN. - - 
CHARLES H. FULLER- S-w-T  ̂
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Excelsior life
Head Offlee : Excelsior LU#
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oodThere is always a place for a g 

field workers of the Canada Life.
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Men of good character, willing to work with a per

manent connection in view, should address

M
si

ik. Main hi Ik

Canada Life Assurance Co. ■Q -

1
IITHE MLTRÔPOUTAH

UFE INSURANCE CO. 13Iu
r tki fact m Tie
Nad ‘ " lleeorporated by the State of New York) m • I■■i■ m or BY»

ISto

ASSETS, $176,429,015.04 j■MM 
I tb« teat tea iwi 
thaa tka Caaaéaa

; • no la
1!

ietht 
a» any twe ' I. i!it here in Canada wrote ae

y* ^TSgrlfaw Ç^kTchicaao. ÆiûdüiphU.
PIlai" aat wsriM yI»

Thalia
haaa ia naiia.

'd55fS ■illjBoston, T<

.rd.
IB DULY AVERAGE OF THB COMPANY'S BUSINESS DURING lyek.

|2
Uti F-fayi.

UN, it. of Claim. Paid. aof Poiidea leanedEun
mum
F CANADA

8.326,403,09 F«4*y-Newi iiWrit
•sf836,909.09 

«465,58
to Poiicyhoidara and liaa to Reran. Ii;

riyar dav in Incraaae of Arrêta. Raped of 1*06 mSUN LIFE ASSURANCE COMPANY OP 
CANADA.

K

from Premium». Interest, Rente, at:1 Caahli $6, at 1,615 ee 
4*S.raa 71

TS5S
*••■7». M 

«***■ 97

ili;....
Incraaae over 1005 ....1.,...

■ Assets as at 31st December, 1906.....
Increase over 1905 ...I.]...

• Surpliieearnedduring lyoi .................................................  ......................
CM which there wae distributed to policyholder, entitled to part

icipa te that year.....................If............................................. ...............
And set aside to place reserves on all policiea ianiandei

her jaet, icoa. on the j per teat, basis .....................
Surplus over all Liabilities and Capital (according to Hm. Tahir,

with d and 3 per cent, interest)...........................................
« Death Claama. Matured Endowments, Profits and other pa 

to Policyholdw a during 1906.4......................
• Payments to Policyholders since organization
• Assurances issued aad paid far ia Caoh.......7 Aneurancee in force December jkl, lyot.........

1 m
1 IiCONFEDERATION LIFE

•=7-7*3 *•

• •»,VM7 45
■dMn

15.09» »».,
17.410AM 37

.0e.566.390 10

Ii.
5ASSOCIATION.

Office, - Toronto, Canada
Ü» 111 -

THE

Federal Life * *W. H. BEATTY, tee.
Vlca- tt*1:

*• WATTHEWS, i i jS •• I

i p
c*«. FREO'K WVLD. E«e.
Director»tot** - Assurance Co.'■EEy? ""

1 "«U

*• *• MACDONALD,

WB. WHYTE, E*6- 
6E0. MITCHELL, eV 
JOHN MACDONALD. Esq. 
HON.J S. Y0UN6 

J. K. MACDONALD,

• • •
Ï

hHEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets....^,.
Total Assurance in Force 
Paid to Policy-holders 1906

Desirable

’

: 11. 13,580,708 68 
. 17.X84.073 61 

847,696 31
dS-®-*-

ni *•*■*»•
LUCIES ISSUED ON ALL APPROVED PUNS Policy Contracts.

• - PrtsMMt iN Maughi Dindw.DAVID DEXTER, -
i

*

The
“KEYS TO SUCCESS"

in the Life Insurance business are—An attractive 
Policy to sell, good territory to canvass, a liberal 
contract under which to work, and the cordial 
support of one's Company.
All these essential conditions are offered to com
petent agents by The Great-Weal Life Assurance 
Company, and excellent territory is available at 
the present time at the following points in Ontario :
OrilUa, Sod bury. Cobalt, Pembroke, Kings
ton, Nape nee, Galt, Orangeville, Petrolea, 
Seaforth and Strathroy.

The Great-West Life Assurance
Conwy

OFFICE WINNIPEG.
: ■ ■-*V

 f fa
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Crawn Life BnHdlng, Toronto. Cas.

COL. THE HON.^P. TISDALE, F. C.. M.P..

WILLIAM WALLACE. 0*1*1 
A. fl. SELWYN MARKS, Secretafy.#t||

*: ny ofInsurance Compati 
North America

*TX>c»ted -, Folded
17N _ _î£ ,7W

PHILADELPHIA
» LWMM.W

Jaaeary Ut. HW 3.UM3M7

0,000.00
Mot Itorina..........— •fi
Organization, THE H0YAL-ÎICT811À UFB EfrINSURANCE M.

l*»h

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICTHOLDHtS

IN PAYMENTS TO POMCTHOUW P=
h ImmOl»sad H n> —t. *'

No Uni* Os*» «feryeer. 0-J-ÜÜ-LUnpaid * Ir

APPLY FOR \OggrtSSJ!0
HADAVID BUMKE. AI A.F.IS.

H Cnmi Muum, MOKT1IAL MO
TO
WI

commun

UflhHMIRtltaîd* Ufl IlSWElfc
Is

PORTLAND, - MUm
Peso E. Ricbaids, President 

Mom*. Chtof A**t far Cm*. CHbmm B.

St.. Montreal,
For Agencies to W« 

W.J. Peck, Manager, 17

J ten OeWk if*» 
Toroeto St, Tass*

NNORTH BRITISH UBOIIII
nrSUMAHCB COMPANY

Total
of aer'ûtorP»Oreo tty in

M«r-
•~ii%fàS\tô5SSl

PHENIX l.l

WOOD ft K1RKPA' 4.

,1
-

THE DOMINION UFE 
ASSURANC

i- i
P

HEAD OFFICE. WATERLOO, ONT.
THOS- HILLIARD. Part- 
J. B. HALL. A. I. A| A. L •

P. H. ROOS

a Maw. Dim. 
SacasTAaT

I
• §#*•FEED HALSTEAD

8,930.009 \
ASSETS

in

! i
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A PLeErAmSaAn%t

M ■ ROFITABLE
offered In 
ete to re- 

lleble producers of new 
business by

connection 
choice dlstrl

is
THE N0RTHE

HEAD OFFICE. LOP
' Write for In

, ONT

:

1

or
North Americti 
Life Assurance Co. (!

A*S0U - - $7.800,000 
Met Surplus - $660.000

JOHN L. BLAIKIE, Preedeat

L. GOLDMAN, A.I.A.. P.CA, 
Managing Director.

Correspondence is invited with 
reference to

uAddress :

T. G. McCONIEY,
Sept, of A|

Home Office - TOROHO
I

1

!

i
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o %ms* f/jy
V F IRE* LIFE [gl 
SECURITY ABSOLUTE

CANADIAN BRAHCM 
NU»o»nc« . MOMTWUL

J
#.I

L>\\

LV7]

Li mW:

SUN FIRE
INSURANCE OrriCB v.

a.d. me.
Hud Office, Tlruliiedle St. Liidei.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Caaadi* Breach—1$ W.llingioe SlE-Toronto,Oat.
M. B.
J. A. STEWART

F

TORONTO AGENTS : 
HIOINBOTHAM A LYON. Telephone M. «88. 

IRISH ft MAULSON, Téléphona M. 6966 ft 6967
Agents Wanted la all Unrepresented 

Districts.

à

41 #

A?
' A fg-SECURITY UNEXCELLED

'i firey «2/
■>t

HUOOffiCt MONTREAL
I

r, E S CtOuSTON. Pet». ^
1
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in JACKSON. Mtatmat. 
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1 LONDON &

LANCASHIRE
FIRE

f1

Ii
ANC E C0MPANINSL

Standard Life
Atsenoee Ce.
if Eilefeeifk.

...» 57.864.046
l... 17,000.000

_______________■ .... 7.871,407
Deposited with Caaadtoa Govt.. 4,8764168

lavent ad Fends

MANAGER 
CHARLES HUNTER. Chief Agent Ontario
D. M. McGOUN,

Established A.D. 1780

/Head Office.

TOTAL FUNDS,-__ - S20.000.000
PIKE RISKS «inept, it at camat

T.
S. •V
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