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M. S. FOLEY
Kaitor wud Propri eto

Mecintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mai Ordeis

Handled Intelligently,
at Lowest Prices. Usually ship;
on day received. Satisfaction
anteed.

TTENTION 1|

when purchasing goods from us,yo
are ue:llnx DIRECT WITH THE MANUFAC!

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

‘“ Continental Works,” REDDITCH, Eng.

Don’'t Fail to send for our fine 1805 IN
trated Catalogue. It is a book of ready refer.
ence, Post Free :

MANAGER, ALBERT SMITH,

Invoiced|

For Sale
ELecTric MoToR

1-2 H.P, to 4.8 H.P,

Made by the Canadian Generai Electrle
Co., of Toronto,
Has been in use only about three months,

Will be sold considerably under market
price.

Apply to

JOURNAL OF COMMERCE.

L. NICKLIN,

Nail and
Paint Kegs

MAKER OF
Sheet Iron and Iron
Piate Work,
DESPATCH WORKS, SMETHWICK,
Birmingham, Eng.

8pecial Prices to Canadians under
the New Tariff 33} per cent. in
favour of England.

Union
Assurance
Society

OF LONDON.
Established A, D, . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Acoumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL.

STANDARD

OF THE

WORLD -

S8OLD BY ALL LEADING WHOLESALE
HOUSES.

|

I Distinctive

7 E@ @ 5_§3 Qualities
OF

North Star, Crescent
and Pearl

Batting

T. L. MORRISEY, . Resident Maunager.

P

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor ‘
miserible yellow fillings of short 7
staple. Not even in lowest grades.
Three grades—Three prices and far

BLACK DIANOND

FILE WORKS.

Est. 1868. "ne. 100

< My

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS,
SFECIAL PRIZE,

QOLD MEDAL,
&T ATLANTA, 18885,

G.. & H. BARNETT COMPANY,
PHILADELPHIA, Pa.

ETAIL Merchants who wish

to keep abreast of the times
angd have a continued and relisbie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it.  Published "every Friday.
Subscriptions to all parts of Canads,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE
Montreal.
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THE WESTERN BANK

W. F. Cowan, Esq.
Robert McIntosh, M.D..

THE CANADIAN JOURNAL . OF

COMMERCE,

The Chartered Banks.
The Bank ot Montreal.
(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (uil paic-up)..... $14,400,000.00
REST .......  ...... --10,000,000.00
UNDIVIDED PROFI1S 801,855.4 1|
UEAD OFFICE: MONTRLAL.

BOARD OF DIRECTORS:

Rt. Hon. Lord 8trathcuna and Mount Royal,

G.C.M.G., Houoiary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. S. Clouston, ksq., Viee President.

A. T. Paterson, Iisq., L. B. Greenshields, qu.,
8ir Wm. C. Macdonald, R. B. Angus, tisy.
James iKuss, Lsy. R. G. Reid, Lsq.,
Hon. Robt. Mackay.
E. 8. CLOUSTON, . General Manager.
A. Macnider, Chief Inspector and Superintendeat
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. K. Stvert, supt. Braucne, sartime Provs
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

Almonte, Ont. Luke Megantic, Mahone Bay,

lle, Levis, Que. Port Hood
Brantford, * Montreal, Que. Sydney, N.S.

Brockville, « Hochelaga. Wolfville, N.S.

tham, L ‘ Papincau aveYarmouth, N.S.
Oollingwood ““  ** pt. St. Charl Altona, Man.

Qornwall, * Scigneurs St, brandon, Man,
« St. Henri uretna, Man.

ronto,
Feuelou Falls

** West End. Oakville, Man.
Ft. William, “ « Westmount, Portage la
Goderich, “ Quebec, Que. ‘,Pr‘?"le- Man
Guelph, “ Sawyerville, Q. \“lrxr;xy)eg, Man.
Hamilton, * St. Raymond. i F‘“_‘-’""
Hamilton, Warw Que. ("f Rouge
Sherman Av. Andover, N.B. Calgary, Alta,
Kingston, Ont. Bathurst, N.B. Fdmonton, Alta
Seay O Chathen b Indian H'd, Ass
Lindsay, rdmunets N Lethbridge, Alt,
London ¢  Edmunston, N.B. |
ndon, « Kreder’clon, * Raymond, Alta.
gt.:wn' w ¢ g Lall, « Regina, o
8, 2 s Armstrong. B.C.
Perth, “ h!}art];znd, 1&11? Enderby, B.C.
Peterboro, Or'lA thYéC. OH.N B Greenwood, B.O
Picton, Selecaac, N.B Kelowna, 1.,
Sarnia, :: M,‘ J«'vlml s Nelson, B.C,
Strutlord‘, “ Woodstock, N. New Denver,B.0
St. Mary’s, Amherst, N.S. New Westmin.
Toronto, ‘“  Bridgewater, ster, B.C.
* Yonge st. br, Canso, N.S. Nicola,B. ¢
Wallaceb’rg, “* (lice Bay, N.S. Rogslang, B.C.
Cookshire, Quelalifax, N.S, Vancouver, B.Q,
Danville, “ “ Duke St. R'cVernon, B.C.

Fraserville, Que. *‘ North FEnd. Victoria. B.C.
@rand Mere, ‘* Lunenburg, N.§
IN NEWFOUNDI,AND.
8t. John's, Bank of Montreal,
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Ahchurch Lane.
E.C. Alex. Lang, Man.
IN THE UNITED STATES:
New York—R. Y. Hehden 114 A. D. Braithwaite
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. M.
Manager.
Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Rank of England.
‘“ The Union of TLondon and Smith’s

Greata,

Bank, Ltd.

“ The London and Westminster Bank,
Ltd.

L The National Provincial Bank of
Eng , Ltd.

Liverpool—The Rank of Liverpool, Ltd.
8cotland—The British TIinen Company Bank,
and Rranches

BANKERS IN THF UNITED STATES:
Wew York—The National City Bank.

*“  The Bank of New York, N.B.A.
National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.

L J. B. Moors & Co.

Buffs)o—The Marine Bank, Buffalo.
8an “rsnciscm-'l‘ho Firet National Bank.
L The Anglo-Californian Bk., Ltd.

OF CANADA

HEAD OFFICE, OSHAWA, ONT.

The Chartered Banks.

The Chartered Banks.

The Bank ot British North
America.

Established in 1886.

Incorporated by Royal Charter in 1840.
Paid-up capital .........#£1,000,000 stg.
Reserve Fund . . . . .. . . £420,000 stg.
Head Office, 5 Cracechurch St., London, E.C.

A. G. Wallis, W, Gol

5 . 8 1dby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, . Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendal\,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Montreai, P.\,. Battleford, Sll‘Sk
Longdon, ‘“ Longueuil, Davidson, o
Market sub br. (gub. br.) Duck Lake, .
Brantford, Ont. ** St latherine Estevan, “
Hamilton, Ont. street, Rosthern, w
Hamilton, Quebec, Que, Yorkton,

Barton st. Levie (sub. br.) Ashcroft, B.C.

Victoria Av. St. John, N.B. Dunrcaus, B.C.
Torénto, Ont. ‘“ Union St. Greenwood, B.C.
| Junction, Fredericton,N.B, Hedley, B.C.

‘“ | Stock YardHalifax, N.S. Kaslo. B.C.
Weston, aub. br. Winnipeg, Man, N’th Vancouver,
Midland, Ont. Alexander,Man. Rossland, B.C.
Fenelon Falls, [sb. br] il,
Bobgaygeon, Belmont, Man. aub branch
Cangpbellford, Brandan, Man. Vancouver, B.C.
Kingston. Ont. Oak River, Man. Victoria, B.C.
Ottgwa, Ont. Reston, Man, Dawson, Y.T.

i Calgary, Aitn.
DHAFTS ON SOUTH AFRICA AND WEST
.INDIES MAY BE OBTAINED AT THE
Gé BANK’S BRANCHES.
A

NCIES IN THE UNITED STATES, ETC.:

Néw York, (52 Wall St.)—W. Lawson and W.
T. Oliver.

San Francisco (120 Sansome S'rcet)—J.C.Welsh
and A. 5. Treland Agents.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England amd
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches: National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! parts of the world.

Agents in Canada for Colonial Bank. London.
and West Indies.

Royal Rank of Canada

CAPITAL PAID-UP.... $83,000,000
RESERVE FUND .. 3,400,000

HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
or David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager,
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ospital Authorized - - . . . . . g 009
Oapital Subscribed < e e e e 500,
Gapital Pald-up - - . . . . 5690,

Rest Account - - . . . . . . . 250,600

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben S. Hamlin, Esa.. Vice-President.
W. F. Allan, Esq.
J. A. Gibson, Faq.
Thomas Patterson, Eeq.
T. H. McMillan, . . Ogshier.

BRANCHF.S.—Cllednnla, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisle
Pickering, Plattsville, Port Perry. Sunderla.at

Tavistock, Tilsonburg, Wellesley, 'Whltb_v.

Drafts on New York and Sterling Exchane>

bought and sold. Deposits received and interest
allowed,

Collections solicited and promptls

Uor'respondentu at New York and Je
—Merchants Bank of tc.r:;d.. Londom
and.

England—Royal Bank of Scotl
werld.

Cuba: Camaguev, Cuba; Cardenas, Cuba ; Mat-
anzas, Cuba . Mew York, N.Y.

Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na- | ca
tion:l ll;nn]l:; lgl:l" & Co.; Boston, National Shaw- Tot
mut Bank; cago Tlinois Trust and Savi " ”
Bank, San Francisco “irst Natfonsl Bank. = | 7 " PURDON. Es. K. .,

Reserve Fund .....

Robert Reford,
Hon.  C.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1858,
HEAD OFICE: MONTREAL.
CAPITAL PAID-UP .. .. .u o0 .. oo £8,000,000
RESERVE FUND .. .. .4 40 .. es oo $8,000,000
BOARD OF DIRECTORS: €

Wm. Molson Macpherson -  President.
S. H. Ewing . - - « Vice-President.
W. H. Ramsay, J. P, Clegl
H. Markland Molson, Lt.-Cal. F. C. Henghaw.
Wm. C. Mcintyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector.and Supt. of
Branches: W, H, Dr:gler. Inspector.

W. W. L. Chipman, J. Campbell, Asst,
Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. Port Arthur.
BRITISH COLUMBIA. Ridgetown.
Revelstoke. Stlcoe,
Vancouver. Smith’s Faus.
MANITOBA. St. Marys.
Winnipeg. St. Thomas.
ONTARIO. East End Branch.
Alvinston. Toronto.
Ambherstburg. Toronto Junction
Aylmer. Queen St. West Br.
Brockville. Dundas Street.
Chesterville. Stock Yards Branch.
Clinton. Trenton.
Drumbo. Wales.
Dutton. Waterloo.
Exeter. Woodstock.
Frankford. QUEBEC.
Hamilton. Arthabaska.
James street. Chicoutimi.
Market Branch. Fraserville.
Hensall, Enowlton.
Highgate. Montreal.
Iroquois. St. James Street.
Kingsville. Market and
L.ondon. Harbor Branch.
Lucknow. St. Henri Branch.
Meaford. St. Catherine St. Br.
Morrisburg. uebec.
North Williamsburg. rel.
Norwich. Ste.- Therese de
Ottawa, Blainville, Que.
Owen Sound. Victoriaville

GUNTS IN GREAT BRITAIN COLONTES.
l.ondon, Liverpool—Parr’s Bank, Ltd., Irelande=
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South

' Africa, Ltd.
FOREIGN AGENTS.

France—Societe Generale. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba,
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange.  Commercial Letter of Credit and
Travellers’ Circular letters issued, available im
all parts of the world.

The Bank of Toronto.

INCORPORATED 1855.
. HEAD OFFICE, TORONTO, CANADA.
>aid-up capital .+3,500,000
eese 8,869,685

DIRECTORS:
WM. H. BEATTY, President.
W. G. GOODERHAM, Vice President.
Iohn Waldie,
8. Hyman, M.P. Robert Meighen

villiam Stone, Johu Macdonald.

Amherst, N.S. Sewcustle, N.B. Albert E. Gooderham. Nicholas Bawli .
g:tlllli‘;:tlmﬁ g‘s.. (())tt&\‘:(:, C;;:;X“lk st DUNCAN COULSON, - General Manager.
Bridgewﬂter. N’.S., Oxford, N.S. fosesh Dendewin, BhAﬁull;tEasn:t isters o
Charlottetown, P.E.L,, Pembroke, Ont. ONTARIO. ONTARIO. ONTARIO.
Chilliwack, B.C., Pictou, N.S, Toronto, Gananoque, Sudbury,
Cumberland, B.C. Port Hawkesbury,, N.S. 5 Offices. Keene, Ont.  Thornbury.
Dalhousie, NB Rexton, N.B. Allandale,, London, Victorin Harbor
Dorchester, N B. Rossland, . B.C. rrie, London East,  Walilaceburg
Edmundston, N.B. Sackville, N.B. Berlin, Millbrook, Welland
Fredericton, N.B. St. John, N.B. Brantford, Oakville, QUEBEC
Guysboro, N.S. St. John’s, Nfid. Trockville Oil Springs, Montreal,

Grand Forks, B.C. St. Paul (Montreal) Q. i Cardinal, Omemee, 5 Offices.
Halifax, N.S. Shubenacadie, N.s. “ohourg, Parry Sound. Maisonneuve,
Ladner, B.C. Summerside, P.E.I., Coldwater, Peterboro, Pt. St. Charles
Londonderry, N.S. Sydney, C.B. Cellingwood,  Petrolia, Gaspe,
Louisburg, "C.B. Toronto, Oopper Cliff, Port Hope, BR. COLUMBIA
Lunenburg, N.S, Truro, N.S. emore, Preston, Rossland.
ﬁf”"“f"d' g’; Vancouver, B.C., Dorchester, St. Catharines, MANITOBA.
Monc on, N.B., . East End, Rimvale, Sarnia, Port'ge la Prairje
ontreal, Que., . Vernon, B,C. Galt Stayner, Winnipe,
'\‘l{nntn;allj West gng “:ictorin. B.C. ' BA‘NKERS' g
Mount Pleasant, B.C. ‘estmount, P. - 1
Q!a'naimu.n g.c' W‘e;stmount Q. Bar;,o:dnﬂut,dl!ng. The London City and Midland
elron. B.C. lctoria Ave. New York—National Bank of Commerce,
New Westminster, B.C Wevmouth, N.S. \7 e

Woodstook, N B, Chicago—Firet Natfonal Bank.

Agencies in Havana, Cuba; Santiago de Cuba,

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,

Careful _attention given to the collection of
Smmearoial Paner and Secarition

The Dominion Savings

———————

& Investment Society
Masowic Texpr.e BurLprna,
London, - - - - Canada,

tal Subscribed, . - $1.000,000.0
s b, 100 & ';.m,m.u

Preaijdent,
NATHANIRL ¥ILLS, Narager,
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank
of Commerce

Pa:d-up Capital, - $10 ooo,oooI
| CAPITAL AUTHORIZED.... .. <0 .. $4,000,000
' CAPITAL SUBSCRIBED.. .. .. .. .. 8,000,000

CAPITAL PAID-UP.. +. «u «u .o .. 8,000,900
ve ee ee +e 1,300,100

Rest, - - - - - 4,500,000
* HEAD OFFICE : TORONTO.

den. GEO. A. COX, . - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

130 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manager.

London, Eng. Office :=—00 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
g Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills om any place
~vhere there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
4mithe Bank, Limited.

Sovereign Bank
OF CANADA,

Head Office .. .. .. .. .. ....Toronto
Executive Office .. . .Montreal.

48 Branches throughout Ontario and
Quebee.

Savings Bank Department at all
Branches, ‘

Collections given prompt attentiom.

Drafts issued payable in all parts of
the world. ks

General banking business transacted.

D. M. STEWART,
General Manager and 2nd Vice-Presidemt.

Imperial Bank of Canada
DIVIDEND NO. 62.

NOTICE is hereby given that a Divi-
dend at the rate of ten per cent. per an-
num upon the Paid-up Capital Stock of
this institution has beem declared for the
quarter ending 28th of February, 1906,
and that the same will be payable at
the Head Office and Branches on and
after

THURSDAY, THE FIRST DAY OF
MARCH NEXT.

The Tramsfer Books will be closed
from the 19th to the 28th February, both
days inclisive. ;

By Order of the Board,

D. R. WILKIE,
Vice-President and General Mamnager.

Toronto, 24th January, 1906.

The Chartered Banks.

Union Bank ot Canada

: Established, 1865.
HEAD OFFICE .. .. ..QUEBEC.

BOARD OF DIRECTORS.
ANDREW THOMSON, KEsq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T. Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.

H. Balfour .. .. .. .. ..General Manager.

E. Code .. . ++ .. ». ..Assistant Inspector.

-

H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8. Crispo, .. <« «. .Western Inspector.
H. Veasey.. .. «« s+ -o . Assistant Inspector.
P. Vibert .o oo oo =« oo + «-Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal, Quebec,
St. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler Erin, Fenwick, Hailey-
bury, Hastings, Hillsburg, Jasper, Kempt-
ville, Kinburn, Manotick, Melbourne, Met-
calfe, Merrickville, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode  Station.  Pakenham, Portland,
Plantagenet, Shelburne, Smith’s Falls, the
ville. Stittsville. Svdenham. T-renis
worth, Wiarton, Winchester. Fort William

Warl.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carberry, Carman, Crystal City, Cyprees
River Deloraine Glenbnta  Gretno Ham
iota, Hartney. Holland, Killarney, Manitou,
Melita, Minnedosa, Morden, Neepawa Ninga,
Rapid City, Russel, Shoal Lake, Souris
Strathelair, Virden, Wawahesa, Wellwood,
Winnipeg, Winnipeg N. End Branch.

SASKATCHEWAN.—Arcola, Carlyle, Humbolt,
Indian Head, Lumsden, Moose Jaw, WMo wo-
min, Milestone, Oxbow, DPense, Qu’Appelle,
Regina, Saskatoon, Sintaluta, Swift Curient,
Wapella, Wey burn, .Wolseley, Yorkton.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, Fr_ank,
High River, Innisiail, Lacombe, Lethbridge,
MacLeod, Medictne Hat, Okotoks, Pincher
Creek.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

THE STANDARD BANK
OF CANADA

sapital (authorized by Act ;
.o‘;l l;nrlhment) teveses 82,000,000

Capital Paid-up .........$1,000,000

Reserve Fund .c.........$1,000,000

HEAD OFFICE, TORONTO.
DIRECTORS:

@, F. COWAN, President.
FRED. WYLD.SO Vice-President.

W, F. Allen, A. J. Som: e,

Fred. W. Cowan, W. R. Jobnston W. Francis.
CAGINCIES: s

vilsa Oraig, ucan,
Seaverton, Chatham, Markham,
Blenheim, Colborne, Orono.
Yowmanville, Deseronto. Parkdale,
3radford, Durham, Parkhill
Yrantford, Mesherton. Picton,
Irighton, Forest, Richmond
RBrussels, - Stouffville,
Campbellford, Kingston, °* Wellington,

TORONTO : Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building ; Market, King &
West Market Sts.; Parkdale, Queen 8t., West.

BANKERS:
New York — Importers and Traders National
Montreal—Molsons Bank, and Imperial Baak.
Lot England—National Bank of Scotland.
Al business promptly attended to. Oor-
respondence snlicited.

G. Billett .. «o <o oo oo oo «o o.Inspector

The Chartered Banks.
THE BANK of OTTAWA

Capital Authorized ..........$3,000,008
Capital (fully paid up) ... 2,873,860
Rest and Undivided Profits, - 3,017,880

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L. C. Owen, Inspector.

FIFTY OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking towm
in Canada, and throughout the world.
This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

[raders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHOQRIZED .
Lariial, SUBSCRIBED
CAPITAL PAID-UP .. .. .
RESERVE FUND.. v¢ ¢0 oo oo

BOARD OF DIRECTORS:
C. D. Warren, Esq.,, .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B, Johnston, Bsq., K.C.
C. Kloepfg::. Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. 8 STRATHY .. .. « <G

J. A. M. ALLEY.. ...."..".. mhlpectww
arth milto, Bas

rthur, n, t Sa ”
Aylmer, Hep -vorl.u' S.:_xlll?.'Ste Marte.
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Sprlngﬂelg,
Blind River, Lakefield, Stoney Creek,
Bridgeburg, Leamington, Stratford,
Burlinﬁton, Newcastle, Strathroy, .
Cargill, North Bay, Sturgeon Falla,
Clifford, Norwich, Sudbury,
Drayton, Orillia, Thamesford,
Datton, Otterville, Tilsonburg,
East Toronto. Owen Sound, Toronto,
Elmira, Paisley, Ont. Toronto, [King &

lora, Port Hope, Spadina]
Embro, Prescott, Tottenham.
Fergus, Ridgetown, Waterdown
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Winnipeg
Hamilton, St. Marv’s, Woodstock,

BANKERS:

Great Britain—The National Bank of Scotland
New York—The American Excha:
Montreal—The Quebeccalnk. T

The Dominion Bank

CAPELAL oy Gyt lan - 261 Ky Dok iva s
RESERVE FUND AND UNDWIDED”'M'n
‘PROFITS . .c.icvcesccccveconsncces 8,749,000
DIRECTORS:

E. B. OSLER, M.P.,, .. .. ..Presid
WILMOT D. MATTHEWS, Vlce-hedd:::
Timothy Eaton, W. R. Brock, M.P..
A. W. Austin, ‘James J. Foy, KE.C., M.P.P,,

R. J. Christie
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO

BRANCHFS:
Belleville, Ont. Madoe, On¢
Man. Montreal, Que.
Brampton, Ont. Napanee, Ont.
Cobourg, ont Nhars, O
3 t.
Deloraine, Man. Sanlo':t.l’:, Ont.
William, Ont. Selkirk, Man.
Gravenhurst, t. St. Thomas, Ont.
Grenfell, Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
H\muvmeén Wingham, Ont.
Lindsay, t. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.
Bloor and Bathurst Streets, T
City Hall Branch, Toronto.
Dundas Street, Torontn.

Market Branch, Toronto.
een Street, West Toronto.
rne Street. Toronto.
» Spadina Avenue, Toronto.
Cor. Y:;vw-and (‘M:e"'mm Sts,. Toronte
Dn‘{h on all parts of the United States, Great
le;& n and the Continent of Europe bone'g'ht and

G. P. SCHOLFIELD, General Manager.

€0
Letters of Credit issued avaflsble in all o
Purope, Chinc, Japan and the West Indies.




BANK OF HamMm] LTON

Capital Subscribed ...... 2,000,000
OAPITAL ...... rrresseses 52,500,000 | Capital Paid-up .... 2.000,000
RESERVE ...0° ceees 2,000,000 eserve Fund ......... 450,000
"OrAL ASSETS .. *etqecccnnenes 500,400 DIRECTORS:
DIRECTORS: ) F. X. st Charles, oG Bickerdike,
HON. wi, GIBSON, .. .. .. «+ o President. President, M.P., Vice-President.
John Proctos, Hon. John 8, Hen e, Hon. J. D, Rolland, J. A. Vaillancourt, Esq.,
rge Rutherford Cyrus A. Birge, and Alphonge Turcotte, ksq,
Charles C. Dalton, Toronto, M. J. A, Prendergast, ., ., .. ++Gen’l Manager,
J. TURNBULL, ce oo Vice-Pres, and Gen. Man. C. A, Giroux, ., "’ *t e+ e+ .. .. Manager
H M WATSON, Assist. Gen. Mgr. and Supt. F. G. Leduc ..., - Assistant Manager.
of Agencies, 0. E Dorais, ., ., & <t =¢ .« .. .. Inspector.
BRANCHEsS; Head Office, Montreal,
‘M;{th\{"’r East End, ()rungevxllt;i CITY BRANCHES,
.W.T. Deering, Br., Owen Soun 1
Alton, Hamiota, Ma,, ’almerston, 1-756 St. Catherine, Pt. st. Chas.,
Atwood, West Eud,  Pilor Mound, M. [ 2;23}1.?; gt“’é (Dume, \’,"‘I‘h"[l‘f{", I A
Baitleford, N.W.7 Hagersville. Plura Coulee, M. - Catherine, Mount Royal Ave.
Berlin, Indian Head, Port Elgin, . BRANCHES:
Beamsville, N.W.T. Port Rowan, Joliette, P, 1 Valleyfield, P.Q.
Blyth, Jarvis, Ripley, Louiseville, PQ., Vankleek Hill, Ont.
Bmdwamim-, M Kamloops, B.C, Roland, Man. Quebec, St. Jerome, P.Q.
Brandon, Man. g Inton, Man Saskatoon, Quebec, St. Roch’s, St. Henry,
Brantford, Listowel, N.W.T. te. Martine, P.Q. Three Rivers, P.Q.
berry, Man. Lucknow, Simcoe, Sorel, P.qQ., Boniface, Man.
0, Man.  Mapir, Southsm]i)ton, Sherbrooke, P.Q., nnipeg, Man.
Chesley, . Melfort, N.w.T, Stonewall, M UORRESPONDENTS—Nntiom] Park Bank, Na.
1hi, Midland, Swan Lake, M. tional Bank of N. America, National City Bank,
Dundas, Milton, Teeswater, Importers & Traders’ National Bank, Mchts.’ Ng.
Dundalk, Mitchell, Toronto, tional Bank, MM. Ladenburg, Thalmann & Co.,
Dunnville, Minnedosa, M. loronto June. MM. Heidelbach, lckelheimer&Co.. MM. Kountze
Wthel. Minmi. Ve Queen & Spadina Bros.,, New York International Trust Co., Na-
Fernie, B.C. Moorefield, Ont- Br tional Bank of Redempticn, Natdonal Shawmut
Fordwich, Moose Jaw, Vancouver, B C, Bank, Boston, Philadelphh National Bank,
GQeorgetown, N.W.T. Wingham, Fourth Street National Bank, Phllndelphh. Na-
@ladstone, M, Morden, Man, Winnipeg, M. tional Live Stock Bank, Illin and Sav-
G rimsby, Niagara Falls, Winuipeg.Coony Ings Bank, Chicago, The Clydesdale Bank
orrie, Niagara Falls, Exchange Br, (Limited), Credit Lyonnais de Paris, Credit In-
Hamilton, South, Winkler, Man. ustriel
Barton St., Wroxeter,

Correspondents in
Hanover National . B
Boston— International

Nationg

National]
Commerce.

Bank

Francisco—Crocker-y
Corrmpondents in

Provine
effected
cheaply

e (Torresy»nnd('nce solicited.

! ne Chartered Baniks.

J. TURNBULL, General 3
HEAD OFFICE, HAHILTON. ONT.

k and Fourth National

I Bank Chicago—Continenta)
Bank.
Philadelphia
Louis Third National Bank.
Woolworth National
Great Britain:
ial Bank of England, Ltd.
in all parts of Canada,

St

Bank.

THE CANADIAN JOURNAL

United States—New Yorkk—
Bk.
Trust Co. Buffalo—Marine

Nat’l Bank
and First Nationa] Bank. Detriov—0Old Detr t

Kansas City—Nationa] Bank of

—_ Merchants National
San
— Natioaa!
Collecting
promptly and

0

BANQUE d’HOCHELAGA

Commercin, Comptoir National d’Es.
compte de Parj En,

5 g. Credit Lyon-
nais, Societe Generale, Credit Industrie] & Com-

mercia] Comptoir National d’hcompte de Parig,
i Credit Lyonnais, Brussels, Bel-
Bank, Berlin, Germany., Bap,
Priv. des Pays Autrichiens, ¥j
Banque de Rotterdam, Rotter-

t issued available in aq) parts

Royale &
enna, Austria,
dam, Holland,
Létters of credi
of the world,
Interest on d,

eposits allowed in Savings Depart-
went,

THE ONTARIO BANK

CAPITAL PAID-UP .
REST

-$1,660,000

esess 650,000
DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq.,, . .7\ . Vice-Presiden:
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Eaq.,
John Flett, Esq.
HEAD OFFICE .......... .. «.TORONTO
CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector,
BRANCHES:
Alliston, kFort William, Ottawa,
Aurora, Holstein, Pcterboro,
Bowmnnvme, Lindsay, Port Arthur
uckingham, Q. Millbrpok, Sudbury,
rnwall, Montreal, Trenton,
Collingwood, Mount Forest, Tweed,
Newmarket, Waterford,
Scott and Wellington Streets,
Toronto: ueen and Portlangd se
onge and Richmond 8
Yonge and Carlton o
AGENTS:
London, Flng.—Pnrr's Bank, Limited,
France ang Europe—Credit Lyonnaisg,
New York — Fourth Nationa] Bank and The
oG Range ,u‘ \lmurvﬂl.
Boston—Eljot Nationa] Bank.

Jwn. FARWELL, President,

LL B:mking Business entrusted to our
keeping receives the most careful
attention, .

Eastern Tuwﬁsh.ips- Bénk.

NEAD OFFICE ;
SHERBROOKE, QUE.

FORTY-FIVE Branches in CANADA,

—_—

Correspondents in all parts of the world

Capital, ~ .

$3.000,000
Reserve, ~ . .

1,800,000

JAS, MACKINNON, General Manager,

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital, - - - $1,500,000.00
Rest & Undivided Profits,

- 583,166.26
DIRECTORs :
R. AUDETTE, . . President,
Hon. JUDGE A. (HAUVEAL . Vice-Pres,

V. Chatcauvert

J. B. Laliberte
Nar,

Naz. Fortier
Rionx

Vie. Lemieux
P. LAFRANCE.

Manager,
N. LAVOIE,

Insp ctor,

TWENTY.NINE BRANCHES ip the
Province of Quebec. One in Ontario,

CORRE*PONDENTS in France,
land, New York and Boston,
INTEREST of three per cent, paid
half-y early on savings deposits,

COLLECTIO

Eng-

N8B effected in all partg of

Canada ang United Stateg on moderate
terms,

The most
stowed to g
care,

8crupulous attention

is be-
il businegs entrusted

to our

ST. STEPHEN'S BANK

Incorporated, 1888,
St. Stephen,

N.B
CAPITAL ., LN P e o e , 000
RESERVE . ), °" " o ee e e o ”32,.-
F. H. TODD, .. ., ** *+ «. President..
J. P Grant, .. .| i %% ieel tais Oldeinc.
AQZINTS:
London-uemu. Glynn, Mills, Currie & Qo
ew ork—Bank o New York, N.B.A. B
lobe Nationa] Bank, Montreal—Bank of Mont
real. St John, N.B.--Bank of Mon

|

Momtreal Subscribers

British Subseribers .
American “

unused manuscripte.

F COMMERCE.

Sl \
| The Chartered Banks.
T TV e

The Chartered Banks.

| The Quebec Bank

H4EAD OFFICE .. . oo v QUEBEO
Founded 1818, Incorporated 1822,
Capital Authorized...... .§3.000.000

Capital Paig U= 2,500,000
n:fg”.'...'.'.'....'ﬁ'......... 1,050,000

DIRECTORS:
'CHN BREAKEY, o

‘OHN T. ROSS, .. .’
«@spard Lemoine, W,

A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch,
'HOMAS MeboUGALL, .. ' ++ Gen. Manager,
BRANCHES:
vuebec, St. Peter St. Thorold, O.it,
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont,
dontreal, St, James St. Shnweneznn Falls, Q.
Do. St. Catherine 8t E Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.
L’Epiphanie, P.Q.
AGENTS:
London, England.—Bank of Scotland.
Albany, U.S A.—-New York State National Bk.
Boston—Nationa] Bank of the Republie,
New York, U.S.A.—Agents Bank ‘of Brit' n
North America; Hanover National Bank.

Provincial Bagk of Ganada

Head Ofﬂce—Montreal, No. 7 Place ¢’

Armes.
BOARD oF DIRECTORS.

M G N Ducharme, capitalist, of Montreal,
President,
M. G. Burland, industrial, of Montreal,
Vice-President,
Hon. Louig Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
w3 CCie.I, Director, f the 8 - )
- S Larsley. proprietor o the firm *¢ raley,”’
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Auistnnt-unnager.
Hamelin, Auditor.
RRANCHES:
Montrea]:——&m Rachel St., corner St. Hubert;
Carsley Store; 271 Roy - 3t., St
louis  qge France; Kagtern Abat-
toirs; 1138 Ontario St., corner Pamet,
’.r‘rthi('r\'i]lo, P.Q.; D'Israeli, P.Q.; Pieﬂ"ﬂl&.
P.Q.; St. Anselme, P.Q.: St Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyﬂeld, P.Q.
BOARD oF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste,

Chief Justice, President,

Docttor E. l’ersil]ier-Lachapelle. Vice-President,

Hon. Alf. A. Tl)ihnudenu, of the firm Thibaudeaw
Bros., Montrea].

Hon. Lomer Gouin,

Minister of Pyblie Works
and Colonization

of the Province,

Doctor A. A. Bernard and Hon, Jean Girouard,
Legislative Councillor,
SAVINGS

DEPARTMENT,

Issue “‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of-3 per cent. per annum paid on de-
Posits payable on demand.

* TheaNeE mp L
DEVOTED TO
Commerece, Finance, Insurance, Rail
ways, Manuiacturing, Mining and

Joint Stock Enterpriges,
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Elsewhere in Canada

Single Copies . .. .. .
Extra s (6 to 50)

(50 to 100) ... 15¢ «
(100 amd over) 10¢ «
Editorial and Business Offices:
M. S. FOLEY,
132 81", JAMES ST., MONTREAL,
Editor, Publisher and Proprietor.
B We do not undertake tn returms

Henry J. Ka
H. Gerin-La

Kavana
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, Legal Directory.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gzﬂn-l.ajoie,%\’.c. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

B7 Place d’Armes, Montreal, Can.
Cable Address, “Lalof.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

[n every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional .
ability to fill salaried positions in To-
ronto and Montreal

Address: \VORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

———

DOMINION LINE

STEAMSHIPS.

PORTLAND ToO LIVERPOOL,

WEEKLY SAILINGS.
Cornishman . . oe

TR I . ..Jan, 20
Norseman ..., .. 98 G . ..Jan, 27
Welshman. . .. .. . ..Feb, 3

PORTLAND 710 A VONMOUTH.

THE CANADIAN JOURNAL OF COMMERCE.

e B R e ey

Order Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, sujtable alike to

trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

4‘ The Gurney, Tilden Go, Ltd.

Hamilton, Canada

Englishman .. tcoee we oL WJJan., 20
Turcoman CTat sE ie ww o os ss 0sFeb. 8
Manxman ., ., . . . ..Feb. 17
Englishman .. |, R

.« «.Mar, 3

RATES OF Passack,

First-Class —$55.00.
Second-Class—M0.00.

Third-Class—To principal ports in Great
Britain, $27.50.

For all information apply to

DOMINION LINE,
17 St. Sacrament 8t., Montreal.

Exbellent Site for

In threading pipes, does more
day than any mechanic in other trades.

Our Pipe Die Reduces The

Get our die and you will find this statement is not exaggerated.

A PIPE FITTER

hard, exhausting work in g

n average

Labor One-Half,

A. B. JARDINE & co,

HESPELER, ONT.

a First-class

Pacific ; fronting on the 8t. Lawrence ; clear stream
on one side wit,

EpITOR AND PRoPRIETOR

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the @rand Trun

k and Canadian

M. S. FOLEY,

“JOURNAL oF COMMERCE,"
MONTREAL

perience, it i

ARTHUR KAVANAGH,

Is in this section are fearly on.
Plate W ork from this shop; while for well -drilling pur-

Austria, Indis and Australia. It g5 makes 0i)
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Bozes for Stave and Hogp Mills, and
shelter for Boats above and below any desired work in Plate or Slieet Steel or Iron as well 88 all productions of Machine Shops,
the Falls. Also two islands adjoining, Area in al] Ine'uding Steam Engines. and Castings- in’ fron & nd Brass.
about 4 acres, Having a full outfit of machinery and
APPLY TO THE OWNER, L

tools, including Steam Riveter, and

men of long g3
nvites comparison of the qual Canada.

mo«mmk.yittuylhoph

Y. H. FRIRBANK,

PROPRIETOR .

VANAGEE,
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BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP

Henry GREEN,

Close Silver and
Electro Plater....

STREET,

& =

BIRHINGHAH' - Eng. [ © 06581

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davie, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .... ..J.P. Telford
GANANOQUE .. .. .. .. ., J. C. Ross
GODERICH .. .. .. .. .. .. E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY .. .. .. e vv .. .. Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Marphy
LONDON .. .. .. Rartram
L’ORIGNAT. \laxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry

MORRISBURG .. .. .. Geo. F. Bradfiend
NEWMARKET .. ..Thos. J. Robertson

NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOQOOD .. .. ..... .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

PFTROLEA .. .. .. .. .. H. J. Dawson

Legal Directory.

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
POKT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. .. H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. ... . <. A, Weir

SHELBURNE .. .. ..John W. Douglas
SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, ®. A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
| TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE ... .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

CHARLOTTETOWN .. Morson & Dufty
MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsoa

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed -& Bennett
HDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greeme

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Torontoj

CLARKSON JONES,
GEO. A. MACKENZIE,

English Agent : JOHN AP JONES,

99 Cacnon St., London,
Commissioner for N. Y., Illinois and other States.®

BEVERLY JONES,

C.J. LEONARD. '

MAcECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, ete'
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Rea) Hstate and Commereial Lo
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HIGH GRADE FAMILY

| Sewing
| Machines

For the Merchant’s Trade.

>

\

[ X

l‘ Write us for Prices and Terms,
[ We can Interest you,

[Factory and General Office :
CHICAGO, ILLINOIS. |

F or Solid System Cable Troughs.

GENUINE TRINIDAD

pﬂep&ﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs. '

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. = =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST -BROMWIGH, Ena.

LONDON OFFICE: 101 LEADENHALL ;STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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Wall Coping Bin workway, i wide | 80°0we per M TARTERD, o
. Hesder Riuth
Walferound Coping . e dS im0y Pin, > : 5ol i
g Ball Kowe 3B RN
Saddiobwck Coping R TGS 1 owh b gr. pec il T
> " C S AL A,
K Bin . B |0 oar phe
'
Pldak Box v ¥ iy i s Yo |1 e Sy gl Jos 3 5 ! 3
Wall o R s wite | M plea,E MR L i A . workneg, Bi wide
34, . {». long. thin. weide, |
B O J.|

Plaitorm " M. Yeag
Ohoyueved Plasiorm Coping, ¢ ‘e e i,
Wall Qopiug . N M

" Carbwe Brick ..

T —

T et G

—

v

PSP DU——————

BROOC

British Colum

1917, 4

1941, 8
Canada, 4 per
8 per

Debs.

2% |
Manitoba, 19]
————
Shs RAILWA?

Quebec Pr

100 Atlantic &
1st

10 Buffalo &
do. §

Can. Cent
gu

Canadian
Do. 5

Do. 4
Do. 4
Algo

Grand Tru
1st

100 Grand Tru
100 2nd
100 1st
100 2nd.
100 3rd
100 § P

100 4p
100 Great Wes
100 M. of Can
100 Montreal ¢

mt

Muni

100 City of L
100 City of M

100 City of Of
100 City of Q
redeer

redeen
100 City of T
6 p.c.
§ p.c.

4 p.c
100 City of W
Deb.

Miscel

100 Canada O
100 Canada N
100 Hudson B

Bank of |
Bank ofM;
Canadian




. pEE———

T T

T T s et 5

THE CANADIAN - JOURNAL OF COMMERCE.

BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS, BANGLES,
PENDANTS, GUARDS,'

And every deecriptionjof Gilt;Jewellery.

C. W. GoucgH & Co.

64 Branston Street,
BIRMINGHAM," England.

Manufaetuning

Jeuwellers.

SECURITIES London,
T | _Jan.11.
British Columbia, 1907, 6 p.C. «cc.c 101 103xd
1917, 4% p.c. .
1941, 8 p.c. +6 88
Canada, 4 per cent. 101 103xd
8 per cent. loan, 1938 ...... 97 98
Debs., 1909, 3% p.c. 100 102
2% p.c. loan, 1947 . 85 87
Manitoba, 1910, 5 P.C. evesensesees | 102 104
Shs RAILWAY AND OTHER STOCKS
Quebec Province, 1906 b p.c ..oe | 100 { 102
9, 4% p.c. o | 100 |102xd
1912 b P.C. .- | 103 |105xd
100 Atlnntic & Nth. West. 6 pc. gua. |
M. Bonds. cceceeceee 117 [119xd
10 Buffalo & Lnke Huron, £10 shr.. 183 14
do. 5% p.c. bonds ........ | 137 | 189
Can. Central 6 p.c. M. Bds. Int. |
guar. by Govt esecsnas |
Canadian Pacific, noo | 178 | 1803
Do. 5 p.c. bonds .eeeeeeenes | 108" |109xd
Do. 4 p.c. deb. stock ...... | 108} | 109%
Do. 4 p.c. pref. stosk ...... | 106 07
Algoma 6 p.c. bonds. ...... | 115 |117xd
QGrand Trunk, Georgian Bay ’
st M. .. .. eee |
W Grand Trunk of Canada ord. stock | 263 ' 26§
2nd equip. mg. bds. 6 p.c. | 117 [120xd
m 1st pref. stock, 5 p.c. .... | 115§ | 116
100 2nd. pref. 8tOCK .ccecesees | 1063 | 1063
100 3rd pref. stock ..cece.e 614 | 61%
100 5 p.c. perp. deb. stock ... | 182 | 134
100 4 p.c. perp. deb. stock ... | 107 108
100 Great Western shares, 6 p.c. .. | 131 | 133
100 M. of Canada Stg. 1st M., 6§ p.e 102 | 104
100 Montreal & (‘hnmplain 5 p.c. lst
mtg bonds .. .
M. of Canada, 4 p.c. "deb stock | 105 | 107
ﬂQoebec Cent., 6 p.c. 1st inc. bds. | 102 | 104
& B.. 4 p.c. bonds, 1st mtg 103 105
e ALt T e
%00 8t. Law. & Ott. 4 p.c. bonds .... | 103 105xd
Municipal Loans.
100 City of London,Ont. 1st prf 5 p.c. | .. |
100 City of Montreal, stag., 5 p.c. .. |'300 | 102
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec. 6 p.c. red’m 1908 101 103
redeem 1908, 6 p.c. ......... | 101 | 108
redeem 1923, 4 p.c. 10+ 103
100 City of Toronto, 4 p.c. 1922- 98, 101 108
P-C., 1908 ...cco00000000cnss | d01 103
l p.c. an con. deb., 1919-20. | 106 | 107
4 p.c cesssecscese | 99 [101xd
100 City of Winnipeg deb. 1914, 5 p.c | 100 [102xd
"Deb. script., 1907, 6 p.e. .. | 106 | 108
Miscellaneous Companies
100 Canads Company .....ccoce 34 88xd
100 Canada North-West 59 |84
100 Hudson oo sevcas 81} | &2}
Banks.
Bank of British North Ameries .| 70 71
Bank sessedsecascrcsas | 208 262
Canadian Bank of Commerce ... | £17 | £18 |

S. A. WEST

MANUFACIURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and Genseral
Tin-Plate

"Worker.

FISHER STREET WORKS,

BIRMINGHAM, ENG
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¥
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Canade at 4 to

pondence invited.

Address: INTEREST,
P. 0. Box 576,

Montreal, Canada

INVESTMENTS. e B e AL
WiLLiam FORD AT
-+ GQUN MAKER.. Opportanities for safe investments n | INSPECT OUR LARGE

6 per cent. Corres

ASSORTMENT OF OF-
FICE SUPPLIES FOR
1906 . | |

4 b )

the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
th(xi-ough all gun dealers. Any kind ot gun made to
order.

Business Necessity

The famous Calculating Mac
world over. Rapid,

idized copper finish,
U.s. Wr

St. Mary's Row. BimMINGHAM, Ene. |

rite for Frep Booklet and .
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa. .

Stationers, Blank Book Makers and

: ) Priaters,

. 1755 & 1757 Notre Dame Street,
hine. 5§ Iy \

L) wwroidi || New Number: 11 5-117 West,

MONTREAL,

MORTON, PHILLIPS & Co.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & Co.

Saddlery and Harness Manufacturers,
For Home and Colonis? Marketas.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog

Cart, Buggy, Gig, Cob, Cab and Pong, Mule, 10 and
6 Span.

8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops,

Rugs, Bandages, and every
Stable Requisite.

34 JOBN BRIGHT STREET,

Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Iingland.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmauntel Ma-

kers.
WORKS :

St. Peter’s Place,
OFFICE :

_ St Martin's Row
BIRMINGHAM, Hngland.

Sreciallties:

All kinds of Mirrors for Silversmiths,
@pecial prices to (nadians under the Prefereatial Tarif

HALL & RICE, Ltd.

West Bromwich,

The ¢ Typhoon *’

WELL BOTTOM CISTERN
Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL 70T and
HAMMER MANUFACTURER,

Weston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM,

ENG,

i

Canada §

Contractor
G

Super Lo

1-

. Any ordinary
on rece
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FOR QUALITY AND PURITY BUY

“E_XTRA  GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

e e

‘| Canada Sugar Refining Co., Limited, -  MONTREAL.

. § Contractors to His Majesty’s Established 1825.

| % ELSHA JEFFRIES
& SON

Bridge Street and
.Lower Rushall Street,

Super London Collar. W‘ \LS
z N
. Any ordinary collar despatched I I ! q Ia I I d.
on receipt of order.

Please Address In Full,

H. FROST & CO., Limited,
NICKEL BRASSand MALLEABLE IRONFOUNDERS,

0G0000000000 N\ Manufacturers 0f Every

m/ Description of
m ’ STIRRUPS,

A SPURS,

BITS.
-9
(—™

*“lln'“’"
~ :

» -\ ¢ @ @

HARNESS FURNITURE
(e
S

and
L‘, Made in “CROWN-ALL” BILVER, “FROSTINE,”

e o e  —

i

—

@ J HAMES

a Speciality.

GENERAL BUCKLES
¥ “RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
Y NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS,

" | 34,35 and 36 Fieldgate, - WALSALL, England.

Special Announcement,

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Ager. cy Book, to accept
the hospitality of our Hotel for three days witﬁ~
out charge. Usual rates, apartment ‘with pri-
vate bath $3 00 per day and up, without meals,
Pérlor, bedroom and “private bath $35.00 per
week and up, with meal for two, New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.
COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
oept advertisements through any agents
not specially in its employ. 1Its ciroula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not imclude
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, ‘it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—TFire destroyed part of the premises
at 176 Front, Toronto, oceupied by the
Dominion Chain Co. The damage is esti-
mated at $500. covered by $14,000 insur-
ance in the Royal.

—The Japanese budget for the fiscal
year 1906-7 was informally submitted to
the Lower House of the Diet last week.,
The extraordinary expenditure for the
withdrawal of the troops from Man-
churia and or other military arrange-
ments  exceeds 450,000, yen ($225 000,-
000).

—Two offers for grain delivery from
Fort William and Port Arthur to Geor-
gian Bay were received by the St. Law-
rence and Chieago Nawv'gation ('o. The
offers were each 214 cents for movement
immediately on the opening of naviga-
tion, but were not accepted three cents
per bushel being asked. The offers are
coming in unusually early, and would

seem to presage a heavy gmain movement
early in the spring.

-—“The production of beet sugar in On-
tario this year from the two factories
will keep in the Province nearly one mil-
lion dollars, which otherwise would have
gone out for foreign sugar,” said the pre-
sident of the Wallaceburg Sugar Com-
pany recently. The factory, which has
completed its season’s run, made  12,-
250,000 pounds of sugar, to produva
which required 53,000 tons of beets. The
production of that factory in 1904 was
only 7 200,000 pounds.

Special Terms tagCanadians undenthe New Taril,
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Many Printers use

GITTINGS, HILLS &

=|NK

Perhaps YOU don’t!—Try them and you will ]
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The Text and Ads. of many papers
are printed with our

Dense Cut Blacik.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Bz'rmmgkam.,
ENG.

12 Crane Court, Fleet St.
LONDON, Eo., Fing.

Canadians supplied 33} per ceat,
e

less than other countries,
\\\

—The February dividends in the U.S. will amount to $36,-
110,814 of which $17,508,035 will be paid by railroads.

—A new manufacturing concern for making sand lime
bricks wil] likely be started at Brantford, Ont., shortly,
The promoters are Americans, but loca] capital may be in-

—London Clearing House tot ¢

al for week ending Jan. 25,
1900, $956,314; corre

vested,
sponding week last Yyear $691,505.

—The fammers in the vieinity
unloading car-loads of pulp, which is being shipped from the

Ontario sugar factory, Berlin. They repont that this pulp is
equal to other roots even afteoy

—Ottawa Clearing House.—Total for
25, 1906, 12,266 374.89; corresponding

045,231.75,

of Hespeter are kept busy
week  ending  Jan,

week last  year $2.-

the sugar hag lboen extracted,

-—Half a million acres of land in Alberta are said to have —Tifty mining leases in the Rainy River distriets, noith
been bought by a London, Eng., syndicate for

colomization  amgq south, and ten in Algoma have been cancelled. The
Purposes,

greater number of these were defaulted in 1898, one in 1894,

two in 1895 ang three in 1897. The most recent, defanlt is

—A branch of The Metropolitan Bank has be dated April, 1903,

Guelph, Ontario, under
Fletcher,

en opened at
the management of Mr. A, a.

—Jas, Hildegrant’s pool room at Hague, Sask., was burned
Monday last, together with Frisen Bros., general store, Hilde-
grant and Harder’s hardware store, and F. Peter’s furniture

store and bowling. The loss is between $15,000 and $20,000,
partly insured,

—It is understood that the Canadian Pa
pany intend to plant large numbe
along its prairie lines o
own ties and fence posts,

cific Railway Com-
s of trees at vamious points

as to be able Tater on to supply its

—Mr. A. H, B. Mackenzie, attached to the
branch of the Canadian Bank of Commerce for the past
twelve years, will shortly be promoted to an important man-

agement. Mr. C, D. Mackintosh will succeed him as assist-
ant manager at Montreal,

—The Williams Co., Ltd., Galt, 'nmnufﬂ.clurm's of shoes,
closed their factory at Gait. The firm will move their
inery to Brampton and merge with othe
there,

Montreal
mach-
r business con trolled

—PFire destroyed last Sunday mnight F.
house; Marson’s and Mr. Ross’ stores; D,
and Mrs. Paden’s store at Blairmore, Man.
is $8,000, with $3,700 insurance; M
Surance $1,000; D, Dra‘n’s loss ig

$4,000. The entire town had a na

Grandy’s ware-
C. Drmain’s hotel,

Marson’s loss
r. Ross loses $7 000, in-
19,000, with insuramce of
ITOW escape,

—The Port Arthur Council completed an agreement last
week which wil] undoubtedly have an important bearing on
the future of that town, when they signed the llecessary pa-
pers with Hedges and Burleigh, two Boston capitalists, who

will erect large steel tube works at Port Arthur during the
present year,
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RIMS," TUBULAR PARTS ;
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

1158 Hockley Hill, BIRMINGHAM, ENG.,

—The Ottawa Flectric (stree.) Railway Co., sold nearly
nine million passemger tickets last year at a profit of 14.3
per cent. out of which dividends amountin
Were paid. The Montreal Street
cent.

g to 10 per cent.
Railway earned 11.25 per

—The National Lumber Exjportans®  Association closed its
sixth annual convention at Washington last Friday. The as-
sociation placed itself on recond as in favor of reciprocity be-
tween the United States and foreign nations, and in favor of

the gross cut plan of regulation of fireight rates in the United
States.

—A break in the east bank of the Trent Canal

about a
mile north of Peterboro, last Friday allowed the water in the
Canal between two gate

es about half a mile apart to escape
and flood a large portion of the surrounding pistriet.  The
water swept out of the canal with great force and flowed in-
to a creek which passes near the canal near where the break
occurred and empties into the Otonabee River.

—Mr. Alexander Wood, treasurer of the Anglo-Newfound-
land Development Co., is in Nova Scotia the
purchase of material for the new pulp and paper mills to be
erected by Sir A. Harmsworth. The mills will be erected at
Grand Falls, about midway between Port Au-Basques and St.
John’s, Newfoundland. The construction
started in the early spring.

arranging for

work  will be

—An important re-] e tate transfer h
at Sydney, N.K, .
C. Ross,
lessee.

as just be:n concluded
The Sydney hotel property, owned by A.
having been sold to E. LeRoi Willis, the present
It is undenstood that Mr. Wilis will make some
extensive improvements to the interior of the hotel, which will

make it second to none in the lower provinces .

#AUDGUARDS, PLATED HANDLE BARS,

THE “RAPID” SHAKING HACHINE

The H. Edmonds’ “Rapid”

Shaking Barrel Company,
60 TENBY STREET NORTH, BIRMINGHAM, Eno

§pecial Prices to Canadians under the New Tariff.

e———

_—

al demon-tration France is now
considering the initiation of g boycott of all Venezuglan pro-
ducts, of which she is  the largest foreign No
Plan of action has been finally determined upon, but the ap-
parently complicated situation at Algeciras has caused a sus-

pension in the programme for the immediate despateh of war-
ships to La Guaira.

—As a preliminary to a nay

purchaser.

—A meeting of creditors of Parker
and real estate agents, T
in our issue of last week,

and Company, brokers
oronto, to which we made reference
was held last Saturday. It was re-
ported that Mr. Parker had left the city, leaving matters in
pretty bad shape. It ig estimated that the liabilities will
amount to $52,000, while the assets in sight as far as can at
present be ascertained are only about $700, consisting of
small balances to the credit of the firm in the bank .

—Mr. Anthur E. Bignell, for many years in the service of
the Merchants Bank, latterly as assistant inspector, died om
the 25th instant at California, whither he went reently for
his health. 7The deceased genftleman was the fourth son of

the late Wm. Bigmell, N.P., Quebec, brother of Mr. C. A.

Bigmell of Montreal, and of Mr. H. B. Bignell of Quebec.
The remains are being taken to Quebec for interment.

—EBvilyn St. George Banwell, the defaulting Crown Bank
teller, who was arrested at Kingston, Jamaica, Jan. 11. after

a long chase, was brought up before the court there Monday
last.” The presiding magistrate granted the application for
the prisomeér’s extradition to Canada. Under the law he is

The price granted 15 days’ grace, during which the Governor will sigm
Paid has not been @ven out. the warrant for his removal.
==
— - e

—_—

S ——
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

in
England

TRO

THE “AVECTA

ps

a:—;’.t‘o cts. Over 54 ’OOO Sold

SER ST
PATENTED.

In England and Abroad
THE CHEAPEST AND MOST EFFICTENT TROUSFR PRESS EVER PRODUCED. EASILY APPLIED.

Agents
Wanted
for
Canada

TE—

RETCHER,

NO PARTS TO GET OUT OF ORDER.

BEST QUALITY

MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

—The Board of Railway Commiss‘oners has issued an order
authorizing the Grand Trunk Railway Company to build a
branch line east of Liberty Sireet, Hamilton, and
Aurora Street.

crossing
The board has approved of the order «f they
Exchequer Court for a receiver to be appoinied for the Bruce
Mnes and Algoma Ra‘lway Company. The application tor
the appointment of a roeceiver was made to the Exchequ.
Court by Mr. Mayer Wile. of Buffalo, who is said to be a
bondho'der and ercditor of the commpany in question.

By the upscetting of a lighted oil stove in this ¢ty on

Sunday last three families were rendered homwless. The
tenement was occupied by F. Dixon 89 Church street, .J.
Johnston and E. L. Larriviene, The fire started in Mr.

Dixon’s flat, which is situated in the middle. The buildng
was a stone and brick structure, cach floor conta'ning a flat.
The building was owned by Wm. Reid, and was insured in the

Royal for $5000. The loss will amount to about $3,000.

Messis. J. S, Trvin Hugh. Fleming and S.
of Ottawn, and J. S,

V. Fleming,
Cape and C. H. Gore, of Winnipeg,
have been incorporated as the Loders Lime Company, with a
capital of $100 000 and headquarters at Kananaskis, Alberta.

Incorporation has been granted to J. J. Warren, of To-
ronio; . R. Hosmer, W, Strachan and (. F. Benson, of

Established 1810,
HMANY SHRIMPTON & FLRETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

Ao N
> | et
N N

3
@AYOS INTESTINE
299

ILLUSTRATED CATALOGUE OF OVER 200 VARIETTES. l

Montreal. and Joseph Ruddy, of Toronto, as the Canada
Starch Company, with a capital of $2,500,000 and headquarters
at Cardinal, Ont.

—One of the heaviest seizures of furs on record is report. d
from Ottawa, being $14 G00 worth of beaver, ot er amd several
other kinds of skin. The otter and beaver, consisting of 128
of the former and 129 of the lat er, were confiscated and for-
warded to the Government arthorites at Toronto. Beaver
amd otwr are not to be killed in that province or shipjed
from any point in it t 11 1910, and a close watch is being k:pt
for imfractions of the law.  The shipment had been made
from near Kenora. Ontaro, and was being sent to the Hudson
Bay Company in London, England.

—The production of coai m the U.S. for the year 1905,
shows that the total output was 367474 393 tons, as com-
pared with 352310427 tons ‘n 1904, an increase of 15 163.966
tons. The probable tonnage capacity of the U.S. at this
time is very closa to 400.000 000 tons of coal, but, owing to the
prolonged car shortage during October and November of last
year, the output was materially reduced in practically every
State. The four States showing the greatest increase in
production during the past year, in the order of their rank,
were Pennsylvania, West Virginia, Colorado and Illinois.
Many of the older producing States show a slight decrease,
due to the imterruption by the car shortage,

“REELS

REDDITCH, ~ ARG e

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish=Hooks, Rods, Reels,
Baits and Fishing Taokle.

AL8O SUPERIOR

Artificial Flies

FOR e
S8almon. Trout, Bass, &c.

National Works,

TRADE ﬂ MARK

Cable Address

REDDITCH.”

ENGLAND

—
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J. & R.

MANUFACTURERS OT

‘Ship, Railway and Hand Lanterns.

OLDFIELD,

L

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

BIRMINGHAM, Englanc.

—The annual report for the year 1905 of the U.S. commis-
sioner of patents shows a remarkable increase during the last
year. In 1905 there were receved 54093 applications for
mechanical patents, ;81 d« sign ;atexts 56 re-issues of pa-
tents, 16,224 applications for registration of trade marks.
1,068 designs and 467 prints. There were 30,270 patents
issued, including designs. The total receipts were $1,806,758.
The expenditures $1,479.633. Nearly all the countrics in tle
world are represented in the list of patemts issued, Germany,
England, Canada and Austria-Hungary leading. The most
importantl event in the business of the patent office in 1905,
according to the report, was the new trade mark law, which
reduced the fee for trade manks application from $25 to $10.

—Canada’s aggregate trade for the six months, ending with
December last, shows an increase of $31516,751 over the re-
turns for the same time in 1904. The aggregate trade was
$278,556,221, compared with $242 019,470.  The imports, in-
cluding dutiable and free goods, were $133,814 210, a gain of
$10,770,560. The exports weng $140.213 846, an increase of
$21,218,026, compared with the same six months of the pre-
vious year. The revemue shows an inerease of about one
and a half millions. The exports show an incréase in all
branches of trade. In the fisheries there was an increase of
over two millions, in animaly and their produce, of about
four and a half millions, while there is an increase of about
twelve million dollars in agricu'ture. Manufac'nres inereas-
ed by over one million dolars. amd the output of the mine
and forest wealth remained about the same as in the year
previous. For the month of December there was an increas 1
of about three millions in imports, and over t
exports.

wo millions in

BAY OF QUINTE NOTES.

Stoco Lake is one of the few bod'es of water in this
vieinity likely to yield a crop of ice this season.—Treating
iron ore in electric furnaces for the manufacture of steel has

A —

ENCLAND

been attempted in the Province recently, and T. M. Gibson,
Director of Mines, has been forwarded two samples of the
product by J. W. Evans, mining engineer. of Deseronto. The
steel which is of high quality, was manufactured from tit-
anium ore taken from the Horton and Coe Hil mines, Hast-
ings county, the entire process being complited within fifteen
minutes. By this treatment the pig iron stage is eliminated.
These ores have not proven commercially valuable thus far,
owing to the difficulties experienced in heating them in the
ordinary way. The electrical method is also expensive,—
Two cars of lumber are being loaded in the Deseronto yards
for Haileyboro, T emiskaming district, that region of sawmills,
mines and minerals. This is about equal to shipping coals to
Newcastle.—Uncollected taxes in Belleville aggregate $26,360,
—The first cast at the Deseronto Iron Works since the dis-
astrous explosion about s month ago was run off last Thurs-
day. A large gang of mechanics have been busily engaged
making the necessary repairs in and around the wrecked en-
g'ne room, and have just about completed their work.—The
first effort of the Napanee Poultry, Pigeon and Pet Stock
Association, held in the Napanee Town Hall for three days
last week, proved a success in every way, and its officers are
to be congratulated.—Mr. John Taylor, Bellewille, has sold
the old soap works on Robert and Walter Stree's, Napanee,
now occupied by the W. A. Rose Co.. to Collier Bros., Ple-
ton, for about $2,000. We understand they intend using a
portion of the premises for an evajporating plant.

Kstablished 1840,

Handley & Wilkins,

LIMITED.x2

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description,

hillips St. Works Aston Brook,
BIRMINGHAM, - ENg.

Special Prices to Canadians under the New Tarife,
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THE CLOTHING TRADE.

Those engaged in the wholesule clothing business in
England bespeak another good Year, in response to gen-
eral improvements. The Textile Meroury of Manches-
ter, which reflects the conditions of trade, speaks of a
prime demand for tweeds, tempered by an inclination
toward blue serges and some orders for cheap flannels.
Orders for spring and summer goods have been given
early, and there is aiready a disposition to anticipate a
heavy demand for fall overcoats.  Over 100 styles of
cloth, made up in various styles are being shown to cus-
tomers by one house, and of these many are
novelties at least, in this branch of business.

The Standard Assurance Go.
OF EDINBURGH.

HEAD OFFICE 'FOR CARADA, - MONTREAL.

B@™ Assurance effected on 1st class lives ** Without Medical examination.” i 5]
Apply for full particulars, D. M. McWOUN Manager.

N ‘More than | $'700b OOA
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been paid or credited to its policy-

Canada Life Assurance Co.
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INCOME AND FUND 1902.;
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Manager for Uanada: ROBERT W. TYRB.
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R. WILSON-SMITH

" $46,115,000 Finanolal Agent

Securities bought and sold.
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GUARDIAN BUILDING
160 St. James St. -

Government, Mun‘cipal and Railway
First class
Securities suitable for Trust Funds al-
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MONTREAL.

Simglicitz hibcnality_ Sch:viSL

ARE THE THREE DISTINCTIVE
= CHARACTERISTICS OF THE -

New Poliey Contract

«+.OF THE....

IMPERIAL LIPE XSSURANCE COMPANY,

msromeeee
WRITE FOR PARTICULARS, g
112 St. James St. - v MONTREAL.

The over-coalting trade needed sorely the stimulus that
is now heing given to it, ard no doubt heneficial results
woll be felt on all sides somewhat later. The introduc-
tion of new cloths is a feature of the trade. The Mer-
cury wonders whether it is not an inherent vice in the
making-up trade to fall into grooves and to stay too long
in them. “The clothiers follow their market, and pre-
sumably know What is best for it; certainly the gains
from this secondary industry are not inferior to those
derived from manufacturing cloths. Yet their devo-
tion to.cheapness is a gharacteristic that manufacturers
may properly criticize, the typical wholesale clothier
being @ customer whom it is anythihg but easy to see or
to do business with . Rightly or wrongly, cloth sellers
set him down as unreceptive and unappreciative, with
cyes for little except cheapness and patterns that fol-
low the accustomed colours and design.” To balance
matters the wholesale cloth’er has not a universally high

——
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OGanadian Head Office:

J. E. E DICKSON. Manager.
Agent» Wanted throughout Canada.
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( Mutual Reserve Life E
Insurance Company

OF NEW YORK
FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Viece-Pres. and Actuary.

Mutual Reserve Building, 305-307-309 Broadway, New York.

Paid Policyholders and Beneficiaries
in Less than 25 Years, More than

cpinion of manufacturers—“at any rate of those with

whom he does not deal.”

The faet remains that the wmanufacturing clothiers
Lusiness in the United Kingdom oceupies a lower status
In Canada ard the United States it is
possible for men with some heed for thejr appearance

in American.

to buy ready-made clothing which wil! fit with a nicety
scarcely known in the old country. In the new world
one can huy ready-mades of superior cloths and in a
greater diversity of patters than in England.
ix no need to discuss here,

Ti ere
says the Mercury, the rela-
tive benefits of tailoring by hand and by machine, or
the general utility of treading further on the toes wof
private tailors.  Suffice it to point out that the clothing
mdustry, as known in Great Britain, has not assumed
the same developments as elsewhere. The ingrained
prejudice of suit-wearers will explain some of this lack,
and the policy of ciothing factories the rest. It has
heen assumed, perthaps too rexdily, that the field for
the «ale of factory garments is limiied s vercly to youths
Those who follow
that assumption do so on grounds that have perhaps
been we!l tested, and they are not likely to make any
immediate change in tactics.

and persons of very small income.

Those who are not so
convinced of irreducible cheapness heing the sole way
to fortune. may care to note the
more conservative rivals.

their
Apart from imperfections of
cut and such other technical matters, these omissions
are generally held to include an imperviousness to the
applications of newcomers with cloths to sell. and an
indisposition to 1ift their trade to a hgher plane. The

clothng .tmde have retorts ready to fling at their crities.
From small b

omissions of

ginnings the clothing husiness has de-
veloped to enommous magniture, and clothiers have

given to ¢loth manufacturers some of the irdirect b ne-
fits accruing from the invention of the sewing-machine,
with its various attachments and improvements, the
mmore modern of which may be ascertained from the
Foley and Williams Manufacbuming Co. of Chicago.
Why the clothiers do not consume better sorts and ﬁnro
sorts of cloth ig g problem into which they. ns well as
manufacturers, may fitly inquire, .
It may be news to some English readers that in the
large cities of Canada even those who are best! able to
huy, make every suit serve the purpose of two by the
employment of skilled workwomen and men, native and
foreign, who reverse suits made from the hetter class
of cloths (which only cem bear it) and make them look
$o well that only the keen eye of the tailor or

; manufac-
turer can detect the alteration .

---$62,8300,000 - --

- ]

Capable Men, with or without experience,
can secure the very best Agency Contracts,
Address Agency Department. Industrial
Agents Address Provident Department,
Mutual Reserve Building, 305, 307, 309
Broadway, New Vork.

D

CITY REAL ESTATE MOVEMENTS.
The banking house of Henry Clews and (0., New
York, in their latest summing up of the situation. refer
to real estate speculations as hecoming irrational.
This. we need hardly point out. is largely due to the
persistent canvassing <o rife in all large citios on |
sides of the line, and not least in Montreal. The num-

ber of persons alert to earn or fqueeze a commission oult

oth

of buyers or sellers is not by any means confined to real
estate dealers in Toronto, Montrea! and elsewhere, and
the seller must bhe cautious on his side that he js

not
hgld liable for commissions to two or more. Loang cin
he effected. hut in many establishments nearly every-

body, from the president down to the office-boy. must
have a share in the “rake-off.” to say nothing of the
legal adviser. Lo !

In the U.S. last vear building permits to the value
of $528,000,000 were taken out in twenty-six cities,
compared with $375,000,000 in the vear 1904. In
Montreal they nearly reached $6.000.000. The climax
to all periods of prosperity has been marked by such
movements now experiencing in real estate from the
Atlantic to the Pacific, which naturally follews the ex-
haustion of other avenues of investment. The activity
in speculation is probably greater in New York, and,
we may add, Montreal, than elsewhere for the simple
reason that these citiese.are growing with rapidity, and
the speculative temper focuses where capital is  most
abundant and most readily obtained for new enterprises,
the deeper in the ground the better. T.and values in
some places have already risen to what seem extortion-
ate prices, and it may become a serious question as to
whether many business enterprises will he able to stand
the test of reaction when loaded with the heavy rents,
in choice localities, which present high prices of real
estate. and the ‘cost of buildings necessarily impose. It
should be remembered, also that the westward mave=~
ment in all cities is more active than ever. The
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changes which result from the opening up of new lines
of local travel, the rapid extension of subways, bridges,
tunnels and the vast terminals such as those designed
by the great railways, create now business and residen-
tial centers, promoting speculative activity in those
quarters, but at the same time frequently impairing the
value of much property by the diversion of traffic.
The shifting, for instance, of business—hoth whole-
sale and retail—from downtown to uptown has< caused
a sharp depreciation in the districts which have neces-
sarily been at least temporarily deserted hy the old
class of tenants. The same influences have heen at
work in certain residential districts.  In the course of
years these may recover a portion of their lost values
but during the interval rental values have decreased
and losses have heen incurred in some quarters—chiefly
eastward—a process which may eesily he continued and
cause Furh r
than that, come of the projects now under contempla-

more or less general unsettlement.
tion seem ill-advized. and investers who 2o blindly into
real estate when land values and building are at the
highest are likely to incur the 1isk of more or less em-
I assment when business re-action fairly sets in.

THIS DOMINION BANK.

The statement of the Dominion Bank for last vear
when presented to the annual mecting held on  31st
ult., with This,

however, has heen the invariable experience of Domin-

was  received great  satisfaction.
Ion Bank shareholders at and ever since it first mecting.
The business has gone on expanding and the bhank
has been continuously growing in public  confidence
from the day it opened in a modest way in a small office
on King Street, Toronto. Its progress is exhibited in
the followng comparison between the figures for the
year ended April, 1900, and those for December 31-.
1905, The former date is sclected as Mr. Brough, the
present general manager, had been recently appointed
to that office in suecession to Mr. R. D. Gamble:—-
April, 1900.

Dec., 1905, Increaces.

Capital. . $1.500,000  $3 020,000  $1,500,000
Reserve Fund. . 1,500,000 3,500 000 2,000.000
Cinculation 1,472,760 2,651 950 1.179.190
Deposits .. .. .. .. 15,790,402 34,083 108 18,212,706
Discounts and loans 12,710,912 28,564 199 15,853,287

Immediately available

assets 7,728,670 15,026 076 7,297,406

This record for 5 years is remarkable.  Of course,
the period covered by the ahove table has heen a time
of development in industrial business and of increase
in the national income from abundant crops.  To these
conditions all our banks owe their advance in the ex-
tent of business and the earnings which they have en-
joyed.  Such favorable conditions have been experi-
enced by many banks, which have made nothing like
the advance achieved by the Dominion Bank. this in-
stitution having acquired a special hold on the favor
and confidence of the trading and the saving classes.

The net profits last year were $490 495, which equals

16 1-3 per cent. of the capital. Out of this sum there
were paid 4 dividends of 2§ per cent each . amounting
to $300,000; $75,629 was writiten off bank premises ac-
count, leaving $114,866 to be added to the balance at
credit of profit and loss, the amount carried forward
heing $249,437.

This seems to indicate either a bonus next year or an
increase in the reserve fund, which is already $500 000
more than the capital.

The deposits are now over 11 times the capital, a con-
dition that makes for large profits.

The immediately available assets stand at $15.026,-
076, an amount that shows great strength and cautious
management.

The shareholders cannot but be highly gratified at

the increase in their dividends, which have heen ad-
vanced to 12 per cent. per annum payable quarterly.
The Montreal branch, under Mr. Bogert, is pro-

gressing satisfactorily and gradually drawing more and
more public support.

A STARTLING LIFE INSURANCE DECISION.

The legal intellect of our neighbours has naturally
been roused by the remarkable series of disclosures eli-
cited by the recent investigations in the commercial
metropolis.  Scarcely had those chiefly interestcd on
hoth sides of the .international boundary line begun to
hope that the storm was subsiding—and field officers 10
pruck wp courage that they should gradually make up for
lost time and for the disheartening labour of the closing
months of 1905, when an attack from a new
Was sprung upon them—one which, if
must be far-reaching in its effects.

A stock and policyholder in the Equitable Life,
named Mary M. Young, entered suit on behalf of her-
self “and all persons similarly situated” against the So-
ciety and James H Hyde, late Vice-President, “im-
pleaded with others,” alleging’ that the directors had
negligently and improperly performed their duties.
The decision in the case handed down by Judge Kellogg
of the Supreme Court upholds the right of the policy-
holder to sue without the co-operation of the Attorney-
General, thus overruling the Society’s demurrer.  The
complaints are extended as follows:

That the defendant. ws vice-president, received an-
nually a salary of $100,000 withoufi services of value
performed therefor or other consideration given: that
he has improperly employed the funds of the Society
for his own personal use, to pay for extensive travel in-
dulged in for his own pleasure; to pay for his mainten-
ance in Paris and elsewhere; to give expensive dinners
to Ambassadors and others; to pay for masquerade
balls, and to maintain personal employes, secretaries,
stenographers and retainems, all for his own
personal benefit solely; that he has made large
profits by underwriting bond issues and causing such
bonds to be sold to the Society, and by renting the
Society’s buildings at less than their rental value to
other corporations in which he was interested, person-
ally profiting thereby.
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That the defendant Schiff has sold bonds and securi-
ties to the Society, and caused them to be bought by
it at large profits to himself; that the defendant Harri-
man has done the same, and caused the Society's funds
to be invested in corporations in which he was largely
interested, to his own personal profit; that the defend-
ant Tarbell has improperly so!d pretended renewal
rights in policies to the Society at large personal profit
to himself; that the defendant Depew (Chauncey M.)
has received annually the sum of $25,000 from the So-
clety without any services rendered therefor; that the
defcndants Melntyre and Winthrop have received from
the Society—the former $30,000 and the latter $10.-
C00—without services rendered or va'ue given.

Judgment was demanded that waste had been com-
mitted, that the defendants account therefor, and pay
into the treasury the amounts for which they are liahle-
To th's complaint the defendant Hyde demurred, on
the grounds that the complaint does not state facts
sufficient to constitute a cause of action, that causes of
action are improperly united therein, and that the
plamtiff had not legal capacity to maintain this suit.

Justice Kellogg says: “Shortly after the rendering of
this decision the act, which is now scetion 56 of the In-
sumnce law, was passed. The purpose of the act was
‘to firmly establish and effectuate the decision’ in the
Uhlman case, Greeff vs. the Equitable Life Assurance
Society of the United States, 160 N.Y., 19. Tt reads
as follows: ‘No order, judgment or decree providing for
an accounting or enjoining, refaining or interfering
with the prosecution of the business of any domestie in-
surance corporation or appointing a temporary or per-
manent receiver thereof chall he made or granted other-
wise than wupon the application of the Attorneyv-Gen-
eral, on his own motion or after his approval of a re-
quest in writing therefor of the Superintendent of In-
furance, except in an action by a judgment creditor or
in proceedings supplementary to execution.’

cr

The action brought by this plaintiff is not an actfon
by a policyholder to recover upon her policy, as was the
case in the Swan and Greeff actions, but a suit to compel
the directors of an insurance corporation to pay into
the corporate treasury the amount of waste of corporate
funds created hy them. In this respect the action is
totally different from the action in the two cases men-
tioned, and those cases are not authorities upon the
question whether section 56 of the Insurance law
hibits the bringing of this action.

“It will be noticed that this ill-worded statute does
not in terms bar the institution of any suit by a policy-
holder. What is barred is an order, judgment or de-
cree of a particular kind. It might well have been
held thatt a complaint otherwise good, no matter what
the relief prayed for might Le, woyld stand, and that
the granting of the relief only would be denicd if pre-
cedent thereto demand therefor was not made by the
Attorney-General . Yet, on the other hand, a com-
plaint is generally had if the judgment prayed for will
not of necessity follow from the facts alleged, granted
their truth. This was the view in the Swan case.

“The only relief there demanded was a decree for an
accounting by the corporation. Such a decree, the

pro-

! 3 . . %o
lie policy is necessarily law.

Attorney-General’s consent not appearing, the com-
plainy did not make a case, and was therefore a bad
complaint. It wou!d seem. however, that this con-
struction should properly be limited to those cases

where the relief demanded is precisely the relief which
is barred. If it appears that a complaint does not ask
such relief, if upon the facts stated, a recovery may per-
haps be had without a resort to orders and decrees of
the prohibited kind, then plainly the one and only time
to refuse such relief is when it is subsequently applied
for. Because the order or decree prohibited is a pos-
sibility as the case develops is no reason for holding a
complaint bad, when of necessity such relief may never
follow or be demanded and a case is stated for relief
which is wholly different.

“As to the first class, I take it that the accounting
intended is an accounting by the corporation. In the
Swan case the accounting demanded was of thatl charac-
ter.  Did it mean an accounting by diretors, then the
corporation itself might not pursue a delinquent direc-
tor without the approval of the Attorney-General.

“As to the third, class, it does not of necessity follow
from this complaint that any order or decree interf ring
with the business of the society will ,ever result from
the maintenance of this action. No intermediate re-
lief is prayved for by this complaint. It does not now
If an
order, such as an order to examine the society’s books,

appear thut such vel'ef will ever be demanded.

Le hereafter applied for, then may arise the occasion for
its refusal on the ground of the statutory prohibition.
Nor do T see what manner of decree or judgment inter-
fering with the prosecution of the society’s Dhusiness
will so certainly prove the goal of this acticn. that the
complaint itself is now bad.

“To my way of thinking, thercfore, the statute in
question in no wise prohibits the bringing of this acti-m,
and this complaint is noti demurrable because of it.

“The nature ef a policyholders’ interest in a mutual
company is very similar to that of an ordinary stock-
holder. He elects the directors of the corporation, he
names the persons who shall manage the corporate pro-
perty; upon the proper management thereof depends
his ultimate profit. Since he mames the managers he
turely has an interest in the corporate funds, and a
right to compel proper management, and the collec-
tion of assets diverted precisely as an ordinary stock-
holder has that right.

“It may be said that the conclusions arrived at con-
flict with public policy. I do not understand that pub-
It is a topiec which gen-
erally should affect statesmen, not judges. The public
policy of to-day is not the public policy of to-morrow.
If followed in jud.cial decisions, either that which may
become bad policy through a change of conditions be-
comes in law a fixed rule, or the law is judiciously
changed to meet the changing policy, either result be-
ing bad. Here is only a legal question. The plain-
tiff’s corporation has a cause of action which it does
not enforce. The plaintiff is a shareholder. As such
she has a right to compel its enforcement. The fact
that the corporation’s business is insurance, not manu-
facturing, is no valid distinetion differentiating the




plaintiff’s case from that of an ordinary stockholder.
“I'or all the reasons given, therefore, the defendant‘s
demurrer iz overruled with costs.”

THE METROPOLI'IAN BANK.

The first few years of a new bank are hardly to be
considercd any c¢riterion s to its cond tion Jand pros-
pects. The
nominally comple:e

work ol organization, though it may be
the

really extended over a number of years,

when business comnences, is
when connee-
their

tions, are heing made, officers tested as to capa-

city and efforts heing made to establish the istitution
in the confidence of the public.

The Metropolitan Bank is one of the latest {o agpire
to public favour. It has met with severad drawhacks
from wholly unavoidable events, Tut the r port for last
Year gives promise of the husiness growing and heing
profitable. As the paid-up capital is a million do'lars.
the circulation reached the practical limit in - October
last when ahe note issues were $951.860.

The deposits at the elose of the vear were $2.740.109.
the

past year, or nearly 40 per cent., which ought to he re-

which chows an increaze of ahout one million in

garded as satisfactory.
$3.661.745
against $2.452,700 a ycar ago. the increage heing 50
per cent.
years the Metropolitan will have an” excellent husiness,
go far as hulk is coneerned. and Mr. W. D.

The current loans and  discounts were

If the rate of inerease is kept up for a few

Ress, gen-
eral manager, will do his utmost to ensure the quality
The profits last year were $120.085.
which paid 4 quarterly dividends of 2

being satisfactory.
per cent. each,
provided $10.000 to reduce hank premises account and
Teft $133.133 to be carried forward. “Make-haste slow!y”
1s a good motio for a new hank: we commend it to the
Metropolitan, and trust as its business expands so also
will its strength develop by judicious management .

LIFIEE INSURANCE AFFAIRS.
the

Insurance Commissioners will probably show a

U.8.

fow

The next statements issued hy various

changes in the investment lists.  In some instane <
they may prove awkward, and nursing advisable.—The
Provident Mutual has advertised its carrving 100 mil-
lion dollars worth of husiness.—A correspondent natur-
ally asks what good has resulted from the State inves-
tigation beyond the reduction of salaries in a few cases.
Another asks. “What do some of the new manag Ts
know about life insurance?” The New York State
Legislature has authorized the issue of 5,000 volumes
containing the detailed testimony taken at the investi-
gation into the methods of the life insurance companies
to which frequent allusion has been made in these
columns. The cost is not to exceed $5 a volume.
The expense of making the investigation itself is not
given.

Tennessee has published the replies ot life insurance
companies transacting business in that States, to a cir-

cular letter recently issued asking for information re-
garding contributions for political campaign purposes,
and for influencing legislation.  The Commissioner
has announced that where replies indicaie contiilutions
for the purpose named, he hms notificd the ¢ mpanies
that restitution must be made.  Companies refusing
to make restitution may possibly not be allowad to re-
new their licenses in Tennessec.  Among these ad-
mitting as having made contributions arc:—Aetna Life,
Home Life, Pennsylvania Mutual, Provident Savings
Life, and the Prudential Life.

The degree of turpitude being revealed not

New York, but in other States of the Union in connee-

onty in

tion with Lfe insmance operations is a ~triking com-
mentary upon the ethies of the most progres-ive prople

of the age

THE NORTH AMERICAN LIFE ASSURANCE (0.

This company asx a Canadian institution is one of
which the country may be proud, as its entire rocord
speaks of excellent management, in an actuarial sensce
and from the standpoint of business.

It has been singularly free from legal disputes re-
specting claims, which have been paid with commend-
able promptness.  Tts securitics have annually passed
the ordeal of an examination by the Government In-
surance Department without anv conflict ari~sing az 1o
their nature or their valuation.

Last vear the cash received for premiums amounted
te $1.354,607 covering new insurance issued for $6.-
354962, In addition to these receipts there was $309,-
M7 addad to the income from interest. ete.. on invest-
ments which made the total income $1.663 354 .

The death claims paid were $259,476, which were
provided for by interest on investments with $49.771 to
spare. The expenses and commizsicns were large, no
doubt, hut unfortunately this is the universal experi-
ence of life assurance companies owing to the c mypeti-
to necessitate liberal ountlays in
securing and ho!ding business.

tion being so keen as
Life companies have
no monopoly of heavy expenses caused by competition,
ag, all along the line of trade. especially that conducted
hy storckeepers, the expenses of management have in-
creased materially in recent years.

The company had a surplus of income over d’shurse-
ment last year to extent of $720,718, which is <hown
by an addition to the assets, the tofal of which is $6 .-
768,013, The liabilitics include $6,247.76%, the am-
ount of the Assumance and Annuity Reserve Fund, and
other items which raise the total liabilities to $6.,398,-
003, thus leaving a net surplus of assets over all liabili-
ties to amount of $570,010.  Tast vear there were
dividends on policies declared and unpaid for $13.090.
The assets include $1,043,046 of first mortgages on real
estate and $4,279,638 of stocks, bonds and debentures,
which have a marketi value of $4.387,699. This is a
different condition to that of some companies who hold
large blocks of industrial securities which have only a
speculative value, and that is below what they cost the
companies in question.

s
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The North American Life is fully prepared for any
test that can be applied to a life “assurance company,
its whole affairs having been skilfully and honourably
managed. ‘ .

Mr. L. Goldman, A.I.A.. ‘managing direclor, is
energetically and ably pursuing a policy that puts f]u-
company in the line  of progress and nooumulétmg
Its representatives in this city and provinee,
they

strength. -
are devoted to the company's interests. which
have done much to promote.

THE VICTORIA SQUARE FIRE.
Victoria Square Montreal, has been visited by more than
a due proportion of heavy fire losses, and is within the con-
gested district. The following is the insurance on the build-
;ng and the stock of the various concerns which were dam-
ag.d in the conflagration which broke out in the afternoon
0’1T the 25th ult., already noted. at the corner of St. James

street and Victoria Square. The structure is owned by the

Eastern Townships Bank, and the insurance was divided
amongst these companies: Royal Commencial Union, Noa-

wich Un‘on, Liverpool and Tondon and Globe, New York Un-
derwriters, Hartford. $5 000 each, total $30,000. .John Fisher.
Son and Co., insured as follows: Stock—Sun  Fire
$5.000: Phoen’x of Hartford $2,500; Un‘on Assumance Society
$4 000; Liverpool and London and (flobe $10,000; Home Ins.
Co. $1,000: British ¥2000; Aetna Co. $3,000; Alli-
ance $3.000: London Lloyds $7.500; Equity Ins. Co. $5000;

were

America

Standard Ims. Co. $2,500: I'raders’ In«, Co. $2,500: Anvlo-
American Ins. Co. $2,500: total $51 500. Fixtuges—Union
Assurance Society $1.000; total (including stock) $52,500. —

Allan S. Bain, stock: Llovds® $4,000: Aetna $2 500; Ottawa

$5,000; Law, Union and Crown $1.000; Canada Mutual $4000;

Scott'sh Union #4,000: Home $4 000; Royal $4,000 All‘ance
$L000;  total $37.500.-—1. Tennebaum, stoek : Royal $4 000;
Norw'ech Un‘on #4,000; total $800).— J. Porkstael, stock:

Law, Union and Crown $1.000: Royal $3.000; total $4 000, —
Besette and Vineberg, stock: North Buitish $3000; N. Y.

Underwriters $1.500: Montmagny Mutual $1,500;  Loiidon
Mutual $3,500; Montreal-Canada $1000; Equitable Mutual

$1,000: total $11,500.—A. . Campbell and Co., stock: Nor-
thern $5000; Western $5,000; total $10,000.—J. C. Arless,
photographer, German-American $1,750. Grand total about
$175.750.—The Rheinhardt Mfg., E. P. Caron, and T. E.
Howard are insured for small amounts.

The insurance compan’es are of

opinion that the tota)
losses will not be far from %60 000.
——
ONE OF THE EXCEPTIONS,

It is rather refreshing to read the fol'owng bit of news
from the Ant'podes: “The Hon. W. D).
cessively filled the pos'tions in the late labour ministry of
Western Australia  of Min’ster for Railways, Minister for
Public Works and Water Supply, and Acting Premier and Co-
lonial Treasurer) has resumed his trade as a. work'mg carpen-
ter in Kalgcorlie, after losing h's seat for that town. Mr.
Johnson, who was six years in Parliament and is now aged
40, cheerfully informed an interviewer that he was certain
the return to manual labor would prove beneficial to him
physically. Bes‘des. he was as poor now as when hd entered
Parliament, and has been obliged to return to his trade to
Support his wife and family.”—Rara avis in terris,

Johnson (who sue-

—The Un‘on Bank of (nada have opened
and Lacombe, Alba.,

branches at

Ont..

BUSINESS DIFFICULTIES.

The Nelson Hardware Co., Windsor, Omt.. is compromis-
ing at 85¢c on the dollar.—A. Archambault, fun'ture, city,
wishes to make a settlement.—A demand of assignment has
beéen made on Louis Girard agent, city.—Aguila Leclaire, dry-
goods city, has effected a compromise.—P. A. Desjardins,
grocer, Ste. Therese, is offering 50c on the dollar, cash, and J.
M. Forrest, general ston®, Shoal Bay. B.C., offers 40c cash.
—J. H. Piplar, confectioner, North Sydney, N.S., wants to

compromise.—A. A. Woodward amd Co., elevator builders,
Winnipeg. have suspended payment.—Wellner and Scott,

wholesale millinery, Halifax, anre winding up business.

The following hawve assigned: Ernest Tremblay, general
store, St. Irenee; Holden and Neale, hardware, Birtle, Mam.,
G. M. ILhillips, jeweller, Lo, dmirster, Man.; J. D, Todgey
blacksmith, Greenwich, N.S.; Mrs. Sarah mil-
linery, Metca.f Out.; M. Hardy, grocer, Noewmarket; J. I,
Emond, paints, Ottawa; P. Massicotte and
city; Aut. Garneau, trader, Pont Rouge, Que. ;
ley, tobaecco, St. John, N.B.; P. J. Moore, hardware, Barrie,
Ont.; W. J. Zoeger, general store. Newton, Ont.; G. J.
Middletonmn, tailor, Sturgeon Fails: Parker and Co., stock
brokers, Toronto: .J. D. Lafond, trader Frel'ghshurg, Que.;
Akill Steyn, menchant, Grand Mere; A. Lebeau, shoes city;
J. C. Marson, hotel, St. Hyacinthe: H. T. Hulme furn‘ture,
Pilot. Mound, Man.; Gardner amd Cleveland, contractors, Re-
gina; F. W. Brown, grocer, Calgary.
A demand of assignment has been

MeGregor,

Co., grocers,
James Brick-

made on Wm. Carter,
merchant, city. —E. Fenwick, general store, Enterprise, Ont.,
is offering 60c on the dollar, and A. J. Prefontaine and Co.,
storekeepers, Beloeil village, wish to make a settlement.

A judicial abandonment has been made by E. K.

Malouf, a
Syrian, retail merchant on St.

Lawrence street, city. His
liabilities amount to $10,000, amd his principal cred’tors are:
G.Desaulmiers, $1,500; Merchant Clo‘himg Co., $885; Massey
Kn'tting Co., $373; Gault Bros., $170; and Doxtader, Richer,
of St. Hyaeinthe, $1,115. His assets are the
store, and some shares of the Provincial Bank

siock  of his

‘The balance shown by a namexl
John H. Forbes of Montreal. as between liabil'ties of $3.835
and assets of $3,772, is not satisfactory to the larg:st credi-
tors. A statement fyled at the Supreme Court gives the fol-
lowing list of creditors; James Walker Hdw. Co. $1,222 (a
family corporation composed ch'efly of James Walker and
Mrs. James Walker, David Walker his brother, J. A. Dur-
and, an old trusted employe, a few shares; amd the fim’s
solicitor) ; F. Tremblay and Co. $1,051; Campbell Gilday $426;
James Griffin $397; Lockerby and MeComb $113; R. C. Mil-
lar $67; P. Brunet $44; P. D. Dodds and Co. $475; Beldl
Telephone Co., $12; MecLennan and Co., $40; wages $86. The
assets include a claim of $3,000 aga nst the United Lumber Co.
Davd Wa ker is the provis onal guard an.

comntracting cus'omer

L

LARGE CONTRACT SECURED.

The Canadian Wh'te Company, Linited
nouncement on another
correspondents

of Montreal, (an-
page) are advised by their New York
J...G. White and Company, incor-
porated, that the latter company’s tender for the building of
three hundred miles of steam

Messrs,

ra‘lroad in the Philipp'nes has
been informally accepted by the United States Government,
Messrs. J. G. White and Company, incorporated, have fur-
ther contracts with the Government for the build'ng of har-
bor works at Cebu and Lloilo, and the naval nrar
Manila. They have also recently bu'lt and equipjed com-
plete the rallway system of the city of Manila. All the
above contracts amount to about sixteen million dollars.

station

—The Ontario Bank has opened branches at Millbrook,
under the management of Mr. F. J. Hol'aday .
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BOARD OF TRADE ELECTION.

The following are the successful candida‘es at the Board of
Trade annual elections on the 30th ult: F. H. Mathewson
(local manager Bank of Commerce), pres‘dent by acclamation:
Caverhill (Caverhill, Co., wholesale
hardware) vice-president; Thos. J. Drummond (metals),
secomid vice-president, by acclamation: Chas. B. Esdaile (gra'm
merchant)

George Learmont and

The members of the Council are: F.
R. Binning (shipping); C. A.
(loeal manager Dominion Bank); Geo. L.

, treasurer.
Robertson (coal); J. Bogert
Cains (S. Green-
shields, Son and Co.); Peter Lyall (contractor): Alex. Ram-
say (wholesale paints); H. A, Hodgson (butter and cheese) ;

L. K. Geoflrion (lawyer); (i, A. Kohl (hardwane); John .J.

MeGHT (man. dir. Durham Rubber Co., e'c.) D. A, Camp-
bell (shipping) : J. L. McCulloch (marmne insurance) .
The Board of Arbitration consists of: Sir .'Tw»r,év A. Drum-

mond (Presidemt” Tank of Montreal and Canada ~ugar Refin-
ery): Wm, 1,

sale dry goods) ; George 14,

Gear (shipping): K. B. Greenshields (whole-
Robert

butter and chec-e): R.

Drummond  (metals) :
Reford (sh pping): Jehn MeKergow
M. Ballantyme (cheese): A, ). Hodgson (butter and cheese) ;
R. W, MeDougall Alex. MeFee (grain): W,

W. Craig (cattle shipper); D. Munro (live stoek) .

(dry goods) ;

The number of votes polled was the largest in the history
of the organization. The list is a strong one. and it should
wield much influence for good upon the trade and commerce
of the city and of the ecountry at large. Banking imtere-ts
are strongly represented; as also are the dry goods, hard-
ware, butter and cheese, grain, provision and shipping trades.
The grocery, the cotton, the woollen and the boot and shoe

and wather trades, are conspicuons hy their absence.

“BETWEEN BANKS.”

The keen competition between banks in our western cities
leads sometimes to little pleasamtries. One of the younger
banks had succecded in securing as a customer a soap manu-
facturing conecrn about whose affairs there had beem some con-
dict of opinion in a private way. The bank was not very
long in d'scovering that they might have been as well with
out the addition on their Looks. Some few weeks la er re-

competing banks happimed in at  a

presentatives of two g

On proceeding (o the wash-room one man-

club m the city. g

ager—who had not secured the customer—seceing that his
banker frevd had an ever-supply of cakes of soap in iront
of him and finding none anywhere about —was tem;ted into
one of those remarks that are, perhaps, sometmes better left

unsald, and blurted out:— I say, cid man: you scem to have

‘e the soap way.”—The reply vou. hsafed

Both hail from a land where wit s

rather a monopoly
was only from the eyes.
not by any means exotic.

The Sth annual dnner of the Montreal Hardware Associ-
ation was held on the 31st ult. at the Camada Club, Board of
with  Mes-rs.

Those im

Trade Building, Mr. Geo, Kohl in the chair,

Geo. Caverhill and T'. L. Paton as vice-chairmen.
attendance were: Messrs. \Wm. MceMaster, Geo. .J.
j U € (8 i
Blaaklock,
Godfrey, Tiolden, Hough, Boyd, Mussen. Maecfarlane, MeCall,
.\Ic('t\l';nxix‘l\, MeMaster, Paton. Reundell, Scott, Wm.
Starke, R. Stavke, Willis, White, and J. Cooke. seer tary.

Crowdy,

Mahewson . CL Ballantyne, H. Newman, Messrs,

Coates,  Pavidson,  Dorken,  Drummond, Ewing.

Ross

*Apuogs
—Robert MoHarcie, Torouto manager of S. A. Anderson
and Co., loan brokers, charged wiih conspiracy to d:frand the
assizes.

pubic has leen committed for trial at the «u rent

Bail for %200 is given,

THE LATE GEORGE M. KINGHORN.

Om the 23th ult. there passed away from among us Mr.
George M. Kinghorn, in the 82nd year of his age, after a
long and prosperous business career, during which he en-
deared himself to all who knew him. A native of
Scotland, he came to Montreal in 1840, engaging

Campsie,
early in
the forwarding bus’ness in Montreal and Kingston, and sub-
sequently in Montreal as Sec. of the Transportation Co. since
formation. The departed gentleman children,
Mrs. Geo. MeDougall, Dr. Wm. Kinghorm of Saranae Lake,
and Messrs David, Richard S., and James R.
Montreal.

leaves five

Kinghorn of
The funeral on Saturday was attended by a Iarg®
concourse of citizens.

THE LATE JAMES SMART OF BROCKVILLE
Brockville mourns the loss of one of her oldest and most
exemplary pioneers in the death of ex-sheriff James Saart,
best known perhaps as the founder of the great enterprise
that bears his name. The decoased gertleman was horn in
Sceotland in 1819, and has res‘ded in Brockville upwagds of
half a erntury. He leaves Hon. James
Smart ex-Mnister of Public Works for Manitoba and  ex-
Deputy Minister of the Interior for Canada : Geo. B. Smart
of the Canadian Immigration Department, and two danghters.
Some ten years ago Mr. Smart suffered a painful injury by
falling on the streef, and had since been confined to his house.

a family of for

—According to the advices recejved at the Department of
Interior, imm'era‘ion from the United Ntates this vear pro-
mises to e larger than ever, enquiries being general from all
over the Union. The New
greatly interested in the

England  States are becoming
Joss bilites of the Canad an North-
West, and these States promise to give a large quota during

the com'ng

g season.,

Many Penn<ylvemia Dutch are preparing
to tran-fer their alleg'ance to the British flag. The State of
Ilinois so far has requisitioned ning ty cars for the carrviage
of settlers’ effects as comparcd with thirty ears for tie . or-
respording jerod last year. Fven (he SMote of Ok'ahoma
will contrilute its share of Canadian immigrants.

Last year
there was quite an mfuyx into

fron Wu hington,
Idaho and Orvegon. The sctilers from these States are so
well pleased with the cond tions which they find in the North-
We-t that ‘hey have wiittin many 1 tters to their 'r'ends
at home urging them to talke up ther resdence in Canada.
The officials of the mm arat on hianch are creatly pleased at
the success of the offorts of (he departmen al ag nts in the
Uniled States.

Canada

—The “British American Hat and Cap Company,” Montreal,

carried on by H. Poplin, upon whom a demand aszig

nient
was made a few days ago, consented to go into liquidation.
According to the statememt filed at the Super'or Conrt, the
liabilit’es are alout $9.000 while the wss>s, the value of
which is not specified, consist of stock of fixtures and book
debts. The prineipal creditors are: Yorkshire Importing Co.,
Moutreal, $556; H. H. Wo'lf and Co'e; Stewart  and
McDonald, Glasgow, $644; Hemry Kay and Co., Middleton,
Eng., $205; Wilks and Michaud curators, of Mentreal (rent
and taxe-), $915; city of Montrea] (4 x- )> +45; Montreal
Woollen Mills, $369; Hugh Spencer and Co., Manchester,
mg., $336; W. M. Holton and Son, Mantreal, $362: G. m.
Ga'loway, Leeds, Eng.. $312; Chas. Fildes, Montreal, $1,150;
Dominion Bank $325; wages, $650.

$237;

Others may exist.

—At the annual meeting of the Canadiam Transfer Co.,
Ltd.. held this weck, Lt.-Col. F. C. Henshaw, Hugh Paton,
Charles Cassils, Geo. R. Starke, and Sir Montague Allan
were re-elected directors for the current year, with Mr. F.
M. MecRobie, manager and secretary.
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—According to advices received from Seton Lake, Lillcoet,
the work of the hatchery, which was to have stocked the Fra-
ser River with 40,000,000 young salmon amd ensured another
big run in 1009, has been almost a total failure. Of the 45.-
000,000 eggs which were fertilized, not more than 6,000,000
can now possibly be counted. About 15,000 000 eggs had to
be thrown out before the process of hatching was complete.
The product of the others was transferred to the nursery, a
pool formed in the creek. Here, however, they died in mil-
lions, and the bottom is covered with the bod'es of the tiny
fish. At the end of the pool is a wire sereen to prevent the
escape of the young sockeyes.  Against this they are carried
by the current and killed by thousands. The hatchery-is un-
der the care of Inspector Babeock and Superintendent Led-
gerwood. who are employed by the British Columbia Govern-
ment as experts. Tt is said that they are totally unable to
account for the failure of their operations. Three vea's ago
5.000,000 voung fish were successfully started down the river

as the product of 7000000 eggs, and the tremendous losses
of this season are therefore the more inexpl'cable.
—Cons'derably over 62,000.000 bushels of arafn of ‘hi- vear's

crop is already marketed., and of th's amovnt 45 163.000
bushels wene received at C.P.R. |mil't~', and vet o exce'lent
has been the transportation facilit'es ‘hat in spite of  the
areat increase in market'ng no semblance of a blocade
at the lake-front.

ox st
Indeed only 4.600 000 bushels are in store
there, where there is capacity for 18,000.000 ime'uding both
C.P.R. and C.N.R. elevators. This heavy marketing would
have paralyzed the railways in any previous yvear, and severe-
increase in
storage and transportation facilitfes has saved the country,

Iy taxed the elevator capacity. However the

—The C.P.R. steamer Empress of Ireland was suce ssfully
launched on January 27, at Fairfield yards. The Empress of
Ireland is a twin serew steamer of 14,500 tons and 18000
horse power, her engines are erected to develop g speed of
eighteen, knots with a reserve of two knots, equally

twenty
knots.

The maidem voyage of the Empress of Ircland will be
made in June. to Quebec and Montreal.

As example of how widely valuators may differ in ca-o
of fire losses is shown by the estimats made by a department-
al store proprietor. ard a ci‘y commission” agent in a recent
case: the one was $15.000, and the other $80.000.
destroyed were of superior c'ass.

The articles

—The Rainy River

Nﬂ\'i\'.":l“()ll (“(1])]1):1]]_"@ new hOt(“], the
( ouchiching
s

built and furnished for tourists, and which com-
mands the finest view on Rainy River, overlooking the big
water power and ‘ts development, was sold on Monday last
to Thos. Wilson of Fort Frances for $25,000.

—Premier Deakin, in a speech at Melbourne, said the Aus-
tralian Tarliament next sessiom would deal with the immigra-
tion question generally . ask the

bring immigrants

The Government will
House to subsidize a I'ne of steamers to

from the Mother Coun'ry at cheap fares.

—The stock of Nash, Carson and Naylor, Limited, W nni-
peg, was sold by auction Monday last to Hamilton Bros.,
Limited. for sixty-six cents on the dollar. It is va'ued at
slightly over sixty thousand.

—Montreal Clearing House total for week ending February
1, 1906, $26,261,731; corresponding week last year $21,657 301;
and corresponding week, 1904, $17.687,272.

—Ther Merchan's Bank of Canada has opened branches at
Vancouver, B.C., Fort William, Ont., Stettler, Alta. and Alix,
Alta.

—The Un‘on Bank of Canada have opened a bramch at
Thornton, Ont.

Meetings, Reports, &c.

THE DOMINION BANK.

The Thirty-Fifth Annual General Meeting of the Dominion
Bank was held at the Banking House of the Institution, To-
ronto, on Wednesday, January 31st, 1906.

Among those present were noticed:
Dr. Andrew Smith, Messrs. J. G. Ramsey, Barlow Cum-
berland, W. R. Brock, R. T. Gooderham. H. C. Hammond,

Cawthra Mulock, E. B. Osler, M.P., J. J.
Smith, R. J. Christie, J. M. Bond, A. W.
Harris, Tra Standish, E. C. Burton, A.
Small, J. Bruce Macdonald, W.
H. Gordon Mackenzie, J.
Wm. Ross. W. G. Cassels, Geo.
W. H. Cawthra, J. A.
J. F. Kavanagh, S.

Foy, K.C., David

Austin, F. J.
R. Boswell, Jno. T.
Mulock, jr.. Sidney Small,
Gordon Jones, F. J. Stewart,
D. Secott, N. F. Davidson,
Proctor, David Kidd, F. D. Benjamin.
Samuel, W. C. Harvey, W. Dixon, C.
Holland, F. J. Phillips, Wm. Davies, H. W. A. Foster, W.
C. Crowther, E. W. Langley, H. S. Harwood, R. M. Gray,
Richard Brown, Henry Johnson, Wm. Spry, W.
Frank H. Hill, Jno. J. Dixom, G. N. Reynolds, F. C
F. G. Hodgins, W. (. Lee, F. E. Macdonald, Jno. Stewart,
Thomas Walmsley. T. G. Brough and others.

It was moved by Mr. W. R. Brock, seconded by Mr. A.
W. Austin, that Mr. E. B. Osler do take the chair, and that
Mr. T. G. Brough do act as Secretary .

Messrs. A. R. Boswell and W, G.
Serutineers.

Glenney,
. Taylor,

Cassels were apponted

The Secretary nread the report of the Directors (o
Shareholders and submitted the Amnual Statement of
affairs of the Bank, which is as follows:

the
the

To the Shareholders:

The Dirvectors beg to present the following Statement of

the result of the business of the Bank for the vear ending
30th December, 1905:
Balance of Profit and Loss Account, 31st Dec.,

1904 .. $134.572.64

Profit for the vear ending  30th  December,
1905, afier deducting charges of manage-
ment, ete., and making provision for bad

and doubtful debts 490,495.20

$4625,067 .84

Dividend 21, per

Ist. April 1905 g i

Dividend 214,  per cent., paid
3rd July, 1905 ..

D' vidend

cent. paid

75,000. 00

ooy o 75.000.00

2,  per cent., paid
2nd October, 1905 .. o Wi

Dividerd 21, per cent., payable
2nd January, 1906

75.000.00

75 000.00

£300,000. 00
Written off Bank Premises . 75,629 .87

$375,629 .87

$249 437.97

Balance of Profit and Loss carried forward. .

With deep regret Your Directors have to record the death,
which orenrred in October last, of Mr. Wiliam Ince, who had
been a member of the Board <‘mes 1884, The vacancy was
filled by the appoimtment of Mr. R. J. Christie. A

Branches of the Bank have been opened durimg  the
vear in Hespeler. Ontario; in Winnipeg,
Avenue and at the corner of Notre Dame and Nemn streets:
and in Toromto at the corner of Dovercourt Road and Bloor
street and «t the Union Stock Yards.

past
at No. 643 Portage
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Premises have been secured in Windsor, Ont. and a branch
will shortly be opened there.
All Branches of the Bank have been inspected during the

E. B. OSLER, President.

Toronto, 31st January, 1906,

The Report was adopted, and the thanks of the Shareholders
were temdered to the President, Vice-President, and Direc-
tors for their services, and to the General Manager and other
Officers of the Bank for the efficient performance of their
respective duties,

The following gentlemen were elected Directors for the en-
suing year: Messrs. A. W. Austin, W. R. Brock. R. J.
Christie, T. Eatom, J. J. Foy, K.C., M.L..A., W. D. Mat-
thews and E. B. Osler, M.T.

At a ~||h.\.'m|m-1|t meeting of the Directors Mr. E. B. Osler,
M.P., was clected Presidemt, and Mr. W. D. Matthews, Vice-
President, for the ensuing term.

GENERAL STATEMENT.
LIABILITTES.

Notes in circulation $2 651,956.00

Deposits not bearing interest $4.390.832 67

Deposits bearing interest (inelud-
ing interest acerued to date 20,692 275,74

34,083,108.41

694 169.

Balance due to London Agents ..

| @

37,429,234.

Total Liabiities to the Public 25
Capital Stock paid up. . 3.000 000.00

$3.500,000.00
249 437.97

Reserve  Fund T
Balance of Profits carried forward
Dividend No. 93,

January Dl e o 75,000.00
Former Dividends unclaimed .. 167 .50
42 137.90
107.762.34

payable 2nd

Reserved for Exchange, ete.
Rebate on Bills Discounted. ..
3,974.506.71

$44,403,739.96

ASSETS.
Specie. . coae owe ows on o owe e 91084,210.73
Dominion  Government Demand
Notes .. 2.455477.00

Deposit with Dominion Govern-
ment. for Security of Note
Circulation .. “v ©s &% i 150,000.00

Notes of and Cheques on other
Banks. . TR T 1842,022.49

Balances due from other Bamiks
in (anada ie &8 Bé 699.243.18

Balances due from other Banks
elsewhere than in  Canada
and the United Kingdom

Provincial Government Socu ities.

Canmadian  Mun‘cipal
and Britash  or
Colonial Public  Securities
other tham Canad’an.,

Railway and Bonds, De-

bentures and Stocks. .

968,345.25
91.019.2
Secur:ties

Foreign  or

669,160 .76
other
2,649,334.23
Loans on Call secured by Stocks

and Debentures 4,417,263.70
$15.026,076.59
Bills  Discounted and Adwvances
Current . $28,564,199.67

Overdue Debts (estimated loss
provided for) .. .. .. .. .. 335.00
Mortgages on Real Estate sold

by the Bank.. 6.000.00

Bank Premises.. .. .. .. .. .. 800,000. 00
Other Asselis not included under
foregoing heads 7.128.70

— 29.377,663.37

$44,403,739.96

H

G. BROUGH,
General Mamager.
Toronto, 30th December, 1905.
The Dividend was increased to 12 per cent. per annum at
the meeting on Wednesday .

The Metropolitan Bank.

The Fourth Annual Gemeral Meeting of the Shareholders of
the Metropolitan Bank was held at the Head Office of the Tn-
stitution in Toronto. at noon on Tuesday, 23rd January, 1906.

There were present Messrs. S, J. Moore, President; D. E.
Thomsom K.(C'., Vice-President; Hon. W. Mortimer Clark,
K.C., Thomas Bradshaw, .J. Firstbrook, James, Ryrie. Hon.
Geo. A. Cox, Dr. F. R. Eccles J. W. Scott, Wil'iam Davies,
John Aitken. A, D. Clark, C. B. Powell, T. O. Anderson, H.
Sutherland H. Langlo's, E. R. Wood, F. C. Taylor, G. T.
Ferguson, Archibald Speers, R. C. Matthews, Robert Kilgour,
James Brown, Strachan Johnston W. R. Johnston, Rev,
J. E. Dyer, Rev. Johm Pepper, and others.

On motion of Mr. D. E. Thomson, seconded by H's Honor
the Lieutenant-Governor Mr. S. J. Moore, President of the
Bank was appointed Chairman.

The General Manager, Mr. W. D.
as Secretary.

toss, was asked ‘o act

On motion of Mr. Thomas Bradshaw, seconded by Mr. Her-
Lert Langlois. Messrs, T. O. Anderson and R. C. Matthews
were appointed to act as serutineers.

The Report of the Drectors ‘o the Shareholders was then
read by Mr. W. D. Ross, General Manager as follows:

The Directors beg to submit to the Shareholders the result
of the business of the Bank for i{he year 1905, with a state-
ment of its affairs as at 30th December, 1905:—

The net profits for the year after deducting
charges of management, interest due de-
positors, rebate on unmatured bills, and after
making full provison for all bad and

doubtful debts, amounted to < as $120,085.35

The balance brought forward from vear ending
December 31st. 1904, was .. 103,047.79
Making a total of $223,133.34

This has been disposed as follows:

Dividends Nos. 1, 2, 3 and 4, at the rate of 8
per cent. per annum.. $80.000. 00
Written off Bank Premises .. 00 26 Ha o 10 000.00

Leaving a ba'ance at credit of Profit and
Loss Account of.. .. .. .. .. .. 133,133.34

$223.133.34

Branches of the Bank have been opened dur'ng the year at
Bancroft, Elmira, Harrowsmith and North Augusta.

It is with sincere negret that your Directons have to re-
cord the death of the late President, Rev. R. H. Warden.
D.D., which occurred on November 26‘h last. Dr. Warden
devoted himself most unselfishly to the interests of the insti-
tution, and in him the Bank had the services of a mon of high
character and great ability.

Mr. 8. J. Moore, Vice-President of the Bank, was elected
President to fill the vacancy caused by the death of Dr. War-
den. Mr. D. E. Thomson was elected Vice-President. and
Mr. James Ryrie was elected a member of the Board.

8. J. MOORE, President.
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THE CAN

STATEMENT OF THE AFFAIRS OF
as at December 30th, 1905.

THE BANK

LIABILITIES.

Notes of Bank in cireulation
Deposits not bearing interest ..
Deposits interest (in-
ciuding interest accrued to
Deposits by other Banks in Can.
Balances due to agents in United
Kingdom .. .. .. .. .. .. .. 55,885.04

$ 887,592.50
770,294.06
bearing

1969,814.86
88,125.61

Capital Stock, paid up. .
Reserve fund T
Rebate on Bills Discounted

$1,000,000. 00
1,000,000. 00
20,150.51

Dividend number four, payable

January 2nd 1906 20,000.00
Previous dividends unclaimed 42.00
Balance of Profit and Loss Ae-

count, carried forwamd 133.133.34

ASSETS.
Specie and Dominion notes .. .. §
Deposit with Dominion Govern-
ment for secunity of note cir-
culation ..

414,419.98

Hn e eel e 46,523.37
Notes of and cheques on other
banks e e
Balances due from other banks in
(fanada o ws 8n W
Balances due from agents in for-
eign countries .. e 5 % 128,735.23
tailway and other bonds, deben-
tures and securities .. .. ..
Call loans secured by bonds. de-
bentures and stocks . . 596,332.37

3 6G51,745.21

2,124,481.34

Current loans and

Notes bills overdue
ated loss provided for)

Bank premises, safes and office
furniture

discounts
and (est'm-

5,194.09

153.617.28

3,820,556.58

$5 945,037.92

W. D. ROSS, General Manager.

The President, in moving the adoption of the report, spoke
as follows:

Before referring to the conditibn of the Bank, as shown
by the statement now presented, I desire to voice the feeling
of personal loss which all the Diredtons experienced at the
death of our late Pres‘den‘, Dr. Warden. He was so highly
respected, both_for his charactsr and ability, by his colleagues
that his death came to each as a personal bereavement. He
was elected Viee-President” of the Bank at its organization,
and when the first vacancy occurred in the Presidency he as-
sumed the duties of that office, at a personal sacrifice. He
had unbounded faith ‘n the future of the Bank, and showed
his confidence by becoming a lamge shareholder and by ‘n-
creasing his ho'd'ngs in the stock of the Bank on more than
one occasiom. . .

The Directors feel that they were fortunate in secur'ng the
services of Mr. James Ryrie to fill the vacancy on the Board.
He is widely known as a man of the highest integrity, and as
one who has been eminently successful.

The statement which has been placed in your hands shows
that our profits for the past year were $120,085.55 in com-
parison with $84,815.48 for the year before. These represent
earnings of 12 per cent. upon the capital stock for 1905,
whereas in 1904 such earnings were about 81 per cent. This
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should be as satisfactory to the shareholders as it is gratifiy-
ing to the Directors. These profi‘s are nealized after prowvid-
ing for interest due depositors, rebate on unmatured bills,
and all doubtful as well as bad debts. Our supplies of Bank
notes and stationery are also pa‘d for and charged off.

Our Deposits have increased during the year from $2,075,-
618.29 to $2,740 108.92, an imcrease of $654,490.63.

In the totals of the previous year the deposits by the Pro-
vineial Government were $261,000 greater than at 30th De-
cember last, so that our ordinary deposits have increased
$925,490.63 in the year. These deposits are well distributed,
and may be considered reasonably permanent.

Our Loams and Discounts are $3,661,745.21, showing an in-
crease of $827392.61 for the year. The amounts are well
distributed, no unduly large advances are granted, and all
accounts are carefully considered.

Our Investments are scattered, and dhosen after careful
consideration.  The market value excels the amount shown
in our return to shareholders.

The Bank Premises Safes and Office Furniture are shown
as $153,617.28. This amount is arrived at after writing off
most libemally for depreciation before striking our profits for
the year. The $10,000 reserved out of profits is an extra re-
duetion made to improve this particular asset.

Our Total Assets ame 157 per cent. of our deposits and
circulation combined, and vou will observe that of these assets
$2,124 481.34 are immediately available, being an
equal to 56 per cont of our total liabilities.
we show exceptional strength.

NEW BRANCHES.—We have opened four new offices dur-
ing the year, making a total of 17 Branches outside of our
Head Office. We are also in possession of premises at
Guelph, where a Bramch will be established about lst Febru-
ary. You w'll observe that our policy in this regard is one
of moderation. A new Bank has not in itself the trained
and tried men necessary for the responsible positions of Bank
mangers when such positions are created too rapidly . If
they wish, therefore to adopt a policy of rapid ex‘ension in
branch opening, they are thrown for the most part on the
necessity of taking men which other institutions are willing

amount
In this respect

to let go or they must repose confidence in young and inex-
perienced men. Tn either case they run a risk which we do
not think would be justified in assuming .

SHARBES.—It may be disappo'nt'ng to our Shareho'ders
that the shanes of the Bank have not a greater market value
than reported, but this is a matter which your Directors do
not control, and about which they do not think that they
should be comcerned. Our efforts are put forth to show in-
and the real worth of the to-day, as
shown by our Balance Sheet, is 213. The least” we can as-
sure the Shareholders in this respect is tha' our statement is
not inflated, and that the value, as shown therein, is even
more tham fully represented in the assets of the Bank.

In view of the recent rumours regarding the absorption of
the Bank we take this opportunity of sta‘ing that the re-
port is incorrect, and to inform the Shareholdems that we have
made no approaches. direc’ly cr indirectly, to any Bank, or
institution with a view to amaleamation or absorption.

trinsic values shares

Our policy has been one of prudence and conservatican and
whataver others may do. to this policy we will absolu‘ely ad-
here. Month by month we are showing rrogress, and are
growing with a steadiness and certainty that are bound teo
bring good results, é

We again ask for the earnost support of our Shareholders,
depos’tors and friends in the exfension of our business.

I have pleasure in moving the adoption of the nepont.

Tha motion was seconded by the Vice-Pres‘dent and unani-
mously adopted.

The following gentlemen were elec‘ed Directors for the en-

suing year:—S. J. Moore, D. E. Thomson K.C.: His Honor

W. Mortmer Clark, K.C.; Thomas Bradshaw, John Tirst-
brook, James Ryrie. °*
At a subsequent meeting of the Directors Mr. S. J'. Moore

was eleoted President, and Mr. D. E. Thomson was elected
Vice-President.
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THE BLACK DIAMOND FILE WORKS.

Messrs. G. and H. Barnett Co., proprietors of the “Black
Diamonid File Works” Philadelphia, Pa., because of the un-
precedented demand at home and abroad for their product, the
Black Diamond Files and Rasps, have found it impossible to
keep pace with trade requirements without very largely in-
creasing their already extemsive plant.

Some months ago the management purchased considerable
additional real estate adjoining their works, enabling them
to erect a number of buildings in which to accommodate more
machinery, and to build large additions to presemt buildings.
in order fo give them the desired increased capacity.  These
improvements and enlargements, which have been going ‘on
throughout the past year, and have mow been completed, re-
sulting in a vastly larger daily production, which it is hoped
will enable them to more promptly fill all orders that may be
placed ‘with them.

The wisdom of this move has been fully vindicated from the
fact that, even with the aid of their increased capacity, they
are at the present time finding it extremely difficult to keep
up with the demand of the trade for Black Diamond Files,
and we are informed that they are now several weeks behind
on their orders. DPresent indications seem to insure that the
enlarged capacity of their factory will be strained to its
utmost to take satisfuctory care of the spring trade.

- FINANCIAL SUMMARY.
Montreal. Thursday, Feb. 1st, 1906.

The local stock market has heen much influenced this week
by one of the characteristic vagaries of the New York Ex-
change. But why the fantastic movements in New York
should influence traders in such stocks as ave dealt in in
Montreal is a mystery. Anyway, the upward movement that
was steadily developing was cheeked, but is likely to be re-
sumed shortly.

There has been a run, on a small seale, on “tractions,” un-
der which they advanced. Sales have been made of: Ohio
33145 Banks, Dom. 283; llamilton 222; Ottawa 229. Dom-
inion Bank rose 10 points on the dividend being raised to 12
per cent. Consols, 90 1-16. Par's, exc. on Lomnlon, 25f.
1205e.. Berlin 20m. 491, pf.  Sterling Exchange 60’s, 4.83.95,
. Call money in New York, 31, to 4, trade

loans 414, to 5. Loeal money remains as for some time

demand, 4.87.30

past .

The followmg is a comparat ve table of <tock prices for
the week ending I'eh. 1st, 1906, as compiled by Chas. Mere-
dith and Co., Stock DBrokers, Montreal.

'El Padre Needles

I CENTS

VARSITY,

6 CENTS.

The Best CIHARS that money, skill and nearly
half a century’s experience can produce.

lade and Guaranteed by

S. Davis & Sons,

MONTREAL, Que,

Stocks.
Banks:
Momtreal .. .. .. .. .. .. .. .. 43 260 260 255
Sovereign.. .. .. .. .. +. .. .. 123 1443, 1441, ...
MolBON. ; i 5 56 58 55 w54 12 228 227 .
TOronto. : :: wu 6% @40 o0 ou o 3 245 245 236
Merchants .. .. .. .. .. .. .. 11 167 166 1691,
Union .. .. .. .. .. .o...... 40 1443, 1449,

Sales. High. Low. Year.

QUEBEE .. o o e e vz ss sxs 7 142 142 -

Commerce .. .. «s »5 we s: s 50 1751, 1731, 159

Hochelaga .. . we we 5 s s 19 1521y, 15621,
Miscellaneous:

Canadian Pacific .. .. ., .. .. 1012 174 170y, 1347
Montreal Street Railway. .. .. 5340 2538, 250 2121,
Toronto Street Ry. .. .. .. .. 2175 1141, 112 10514
Detroit Electric Ry... .. 11489 101y, 971, 78

Rich. and Ont. Nav. Co. .. .. 582 80 79 64
Mont. Light, H and Power.. .. 6175 95 921, 181,
Mackay, common.. .. .. .. .. 850 63 601, 4354

Do. Preferred. .. .. .. .. 160 7Y, T4 16y,
Nova Scotia Steel and Coal. 889 73 7135 691,

Do. Preferred. .. .. .. .. 5 122 122 62
Dom. Iron and Steel, com. .. 2460 20y, 278, 18y,
Do. Preferred. 211 79 773, 62
Dominion Coal, com.. .. .. .. 35 811, 79 67
Do. Preferred. .. .. .. .. 5 120 120 1158
Bell Telephone Co. .. .. .. .. 73 158 157y, 15934
Ogi'vie Milling Co., pref. .. .. 26 129 129 132
Lake of Woods .. .. .. .. .. 55 92y, 91 s
Lake of Woods, pref. .. .. .. >0 112y, 112
Montreal Cotton.. .. .. ... ..o 184 129 128
Textile, pfd.. T 1c6v, 100
BRAZILIAN EXCHANGE.
Tor week ending Jon. 31, 1906: Jan. 25, 17 7-16d: 27, 9-16;

29, 17 21-32: 30, 17 5-16; 31. 1734d.

MONTREAL WHOLESALL MARKETS.
Montreal, Thursday. Feb. 1lst, 1906.

There have been fow changes or immportanee in bus’ness con-
ditions.  Owing to the mildness of the weather, out-door work
on build'nes, ete., has heen carried on briskly., but on the
other hand shop keepers have been' discouraged by the slow
movement, of winter fabries which have remaired on the'r
shelves to a greater extemt than is desirable instead of go-
ing into buyers’ hands. The demand for spring and summer
@oods is quite active, and both manufacturers and wholesale
distributors speak well of the outlook. Coal dealers report
the demamd from manufacturers as large as usual, but house-
holders” wants haves beem reduced to such an extent that both
mine owners and traders are complaining. In the United
States, the irom and steel plants keep busy, and no serious in-
terruptions have arisen from labor troubles. only a few
minor disputes reported. Railway earnings for January
show an merease of 13 per cent., as compared with last year.
Sweetstuffs are again lower in price.  Refined sugar has Leen
reduced 10c, and the molasses market is eas‘er in sympathy
Furojean reports on beet sugar
favor the buying interest. Hides have declined im conse-
quence of the inferior state of the offer'ngs at this season.
The mildness of the season threatens the ice crop, a defic’ency
in which will Le a serious loss to meat dealers, packers amd
others. The de'ay in the formation of the ice bridge over
the river has heen a serious drawback to trade with the
southern parishes, as the farmers have beem unable to reach
the city with their usual loads of produce.

. ' ; :
with lower cab’e advices.
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water white
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

Prices per
Dividend
Oapital Capital Reserve of Rest value value t Dates of Div'd. cenl,lou par
BANKE» mb«;’x:bed. paid-up. Fund. to paid-up per of one ‘l;'“ Feb. 1
e Capital. share. share.
‘ Ask.  Bid
] $ $ $ $ $ p.c. 14 o
Oct. 2
340.20 8 40
. ) 4,806,006 2,044,000  42.00 A3 20 _,‘l"“m oy 176 1ok
British North America .. .. .. o0 oo o0 ]&%:‘(.8‘6 10,000,000 4,500,000  45.00 :g 1’:363 :,,”2. Feb.May-Aug. Nov 250
Uan. Bank of Commeree .. «c oo oo oo . 8,000,000 8,500,000 116.66 e i Jan. July. 160
Dominion «e oc 06 0o 6o eo 00 o e 2,500'000 2,500,000 1,600 00 64.00 100 i 5 Jome bee. o
Sanern TwakIN. . w o V. 2465000 2,440,740 2/440,740  100.00 100 eeee- -
Hamilton .. .. Go 4 be se as ee ee ,460, ) N S % June — . oy
laga . .. 2,000,000 2,000,000 1,450,000  72.50 00 16235 3 Juos Deos Lo
focte DRI 3,837,600 3,785,996 8,785,996 100,00 100 242.5y Ju o
s} et ee e .. 1500000 1,500,000 500,000 3888 80 ... ' M July
{,I. B;:x?&eo?aft’“;‘mlle prismies agiws s 350,400 850,400 801,061  86.00 82.4 8%  June Dec
Merchants .. .. - .. ... .0 11 6000000 600000 840000 5605 100
e ee oo .. 1,000,060 1,000,000 1,000,000 100,00 100 e e o
Mgy T oo o xp e we ee ae .. 3,000,000 3,000,000 5.000,000 100.00 100 S A
Montreal o T 14,400,000 14,400,000 10,000,000 69,44 100 . pec
New Brumewick .20, 70, 0. 5 1 1 M ees 500,000 800,000 160.00 100 o Aoy
Nova Scotia v v LI 2,500.000 2,500,000 4,200,000 160.00 100
June Dec
= 1,500,000 650,000 43.38 00 ... 8
BEREID i ovi s 5 & . ;,%,% 2.872.800  3,017.850  100.01 100 225.00 4% g::e Jgf;
Peopres Bak ‘of ‘N8, - 180,000 180,000 000 #1282 150 ... e ML
Provincial .... ... ... . 846,587 823,300 eseescee 100 .
o ev oo en we 2,600,000 2,500,000 1,050,000  42.00 100 141,50 8%  June Dec. u2
gge:lec S iih miw G eml B65 ehe e 3,000,000  3.000,000 3,400.000 133 o3 100 4%  Feb. Aug ii;
SerteveiRm e T e e e 000 1,614,410 478,602  20.68 100 1%*  Feb, MayAug.Nov
Standard ... ... ... ii. .l .l 1,000,000 1,000,000 1,000,000 100.00 50 5 April Oct. fabnraoness
St. Stephen’s . . 200,000 200,000 45.000  22.50 100 2%  April c
i 564,600 320,515 765,000  20.02 10 ... 8 Feb. \ne
e b A B I, . 3,459,585 8,800,685 11166 100 i1 00 Gkl yse Dec.
AOTRDNG e e o s 3 ... 3000000 3,000,000 1,100,000 3666 100 3%  June Dec.
T‘r.q(iergr Halifax 50 00t 1,886,150 1,336,150 970,000  72.60 60 ... 3%  Feb. Aug.
Union ?lmkll“ LT 3,000,000 3,000,000 1,300,000 4333 200 143.00 8%  Feb. Aug.
Western v i W 550,990 550,000 250,000 45.45 100 3% June Dec

APPLES.—The shipments from Atlantic parts to Europe
last week were 57,174 brls., a decrease of 30,000 brls... com-
pared with the same week lasgt year. The total shipments
totalled 1,708,144 brls., or 150 000 brls. more than a year ago.

ASHES.—Dull. Firsts are quoted at $5.15 to $5.20, a,ri‘(l‘
seconds at $4.60 to $4.70. First pearl ash is wanted at $6.50
to $5.75.

BACON.—The market was quiet all week in London. No.
1 is quoted at 56s, 59s and 62s; No. 2 at 55s, 57s and 6ls;
No. 3 at 55s, 56s and 60s.

.

BUTTER.—There was not much life to the market, and
dealers do mot look for much activity for several weeks to
come, Winter made creamery of excellent quality is quot-
able at 22¢ to 22
20c to 20Yc.

CHEESE.—The trade appear to be waiting for somethimg
to turn up. and there is practically nothing new to report.
The range for finest is 13¢ to 13y,c.

COAL OIL.—Prime White Aeme 15%,c a gallon; Acme
water white. 17¢: Pratt’s Astral, 20c; bbls. included.

DRESSED POULTRY.—The market has heen quict  and
steady. The Jrices  are  quoted:
fresh Killed turkeys 12 to 13c, frozen 10 to 11Y,c; ducks lle
geese are wanted and scarce at 10¢ to 1le; chickens 9 to 10c:
and fowl at 7¢ to Sc.

following (ho'ce

DRY GOODS.—TIt has been a quiet and uneventfu! week,
the continued mild weather acting as a damgper on th. sale of
seasonable heavy fabrics. Prices are he'd fairly steady. and
manufacturers and wholesalers seem content with the way in
which advanced oideis ame coming forwaid. In the New
York cotton market the prefessional  sentiment has been
bearish in spite of a continued good demand for spo’ cotton
in the English market. Rumours were abroad that the South
was beginning to let go its ho'dings of spo‘ cotton.

EGGS.—A large business has been done at a lower fange'.
Supplies have exceeded expectations. Selects have been
selling recently at 21 to 22¢, and best cold storage and pickled

October make 22Y,c¢ to 2235¢:  Dairy

at 17c¢ to 18¢c. Fresh laid in singl'e cases 25c.

FISH.—Business has been disappointing for most kinds of
fish, including even bulk oysters, but

deaiers look for a
chonge Leore lon . There is

a geod upsly of frooe: i oa
Haddies, bloaters and kippers
cod is scarce and higher.

hand, and the mall\(*t is easy.
are plemtiful and good. Green
Sa't herring scarce and firm.  Salt and pickled, fish: No. 1
Labrador herring. $5.50 to $6 bbl.; half bbl., $3; per pail 80c¢;
Labrador salmon, tierceg $18; bb's. $13; half 117, $7.50;
B.C. salmon, bbls. » $12.50; half bbls., $7; Labrador sea trout,
bb's., $10; lake tlout per keg, $4. o() No. 1 salt mackerel,
per ]avi]. $2; large green cod, per Ib., 414¢; medium 4¢ 1b.
small 3%i¢; No. 1 salt pollock, $6.50 pm' 200 I1bs.; No. 1 salt
hnl(]ocl\ ‘%1 per 200 lbs.—Oysters: Standard bulk oy-ters, im-
peria] gallon, $1. 40; selects, $1.60; oyster pails or carriers,
pints, per 100, $1; qts. $1.25; live 1 lobsters por lb.,
boiled lobslens, 17¢ per Ib.- Prepared fish: Bon It
2-1b, bricks, rer Ib., 5y,c;

I¢e; new
s fi-h, im
bo:e ex: figh,
skinless cod, 100 1. boxes.

boneless cod, te;
loose, in 25-1D. boxes, per ib., 5c;
$6 per case.

FURS.—Taige supplies of new furs are re:
and some other points in the north.
plentiful and on these many of the fur bearing an'mals fe-d
The most valuable single furs reporied are a silver and a

black fox, $750 being givem for the pair in the
mild weather has

wehing Edmonton
Rabbits have bLeen

west. The
given trappers a chance to make a large
catch.  Accord’ng to James Corristine and (o.’s advices, red
fox is s ‘eady in London: “I]d and house cat and badger show
no change, as compared with last March.

swim is 5 per cent. lowdr than last October
cent. lower

Avstralan eppos-
» wambat 20 per
than in October. wallaby 25 per cent. lower, and
Kangaroo the same as last October.

Salted €yr zea] ‘g lower.

GRAIN.—The market was somewhat firmer for oats, al-
though business has been done at 381,c store for No. 4

No.
3 s quotid at 39%c and No., 2 at 40Y,c. Sales  are mem-
tioned at e to Yye advance on these prices. Wheat in
Winnipeg sold at 76Y%c Jan.. and at 79% tor May. In

Chicago, May wheat ad\dmml to 8534c. Man'toba wheat is
selling c.i.f. Buffalo at Vye under (h'm"n May. Early in
the season it sold at 12¢ under. It has advanced, while Am-
eriean wheat has deckned the past five months, Red Rus-
sian, Dregon and white club wheat, which sold in Chicago a
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Market
Interest Quotations, REMAREKS.
BONDS. per Amount Interest due. Interest payable at: Date of Feb. 1
annum. outst’ding. Redemption. Ask- Bid
Co cial Cable Coupon.. 4 1Jan. 1 Apl. New York or Lomdom .. .. .. e
Gemmercial Cable Re(i-pt:red 4 $18,000,000 § july 3 Oct. New York or Lomdon.. .. .. .. 1 Jan.. 230;
Can. Col. Cotton .. .. .. 3 2,000,000 2 Apl. 2 QOct. Bank of Montreal, Montreal 2 Apl., 1902 100 95
Canada Faper .. .. ..-.. .. [ 200,000 1 May 1 Nov. Merchants of Can., Muntreal .. 1 May, 1917
Bell Telephone .. .. .. .. .. & 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Api., 1v25 110 106
Dominion Coal.. «. v oo oo 6 ,433,000 1 Mch. 1 Sep. Bank of Montreal, Mc~tveal .. 1 Mar., 1018 102, 100 Redeemable at 10.
Dominion lron & Steel .... b $ 7,876,00C 1 1 Bank of Montreal, Montreal .. 1 July, 1929 85} 83 Redeemable at 110
Dom. Textile Co., series A.. .. 758, 5 St se e et B et e se 86 b e aasseenesmenees igg 97 Redeemable at 110,
Dom. Textile Co., series B.. 6 1,162,000 . 100 97 105 after 5 yearp o
Dom. Textile Co., series C.. 6 l,%,% . 109 (-‘:"‘ Leuee mall)ne at 1uj,
i 5 ies D.. 6 ) . @0 90, 98 08 60 08 §@cieiisiicnnieias LL heueemable at 105,
Holiiar Tramway’ e D 2y 0o Bank of N. Scotis, Halifax or
Montreal .. .. .. .. .. .. .. | Jan., 1916 Redeemable rt 106
(ntercolonial Coal.. . 6 844,000 o oee ae e 1 Apl., 1918
Laurentide Pulp 5 1,112,000.. e (88 o
Montreal Gas Co. 4 880,074 1 . 1 July Montreal ... ... ... ... .07 July, 1921
Montreal Street Ry... [ 202,000 1 Mch. 1 S8ep. Bank of Montreal, Londom. .. 1 Mar., 1908
Montreal Street Ry .. .. .. % 681,338 1 Feb. 1 Aug. Bank of Montreal, Loandomn. .. 1 Aug., 1922
Montreal Street Ry .. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. N “ag‘ 1029 105 103
Nova Scotia Steel & Coa (] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of ?
N.S., Montreal or Turonto .. 1 July, 1981 108 1064
Ogilvie Flour Mill Co... ] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 120 116 ReAeemable at 130.
5 after June, 1912
Richelien & Ont. Nav. Co.. 13 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1916 J
Royul Electric Go. . .. .. 4% £ 130900 1 Apl. 1 Oct. Bk of Montres) Montresl of Redeemable at 110,
London ... ... ... ... .o Qct., 1014 Redeemable at 110.
8t. John St. Ry. .. .. 6 § 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. ) May, 1926 b p.c. redeemable
Toronto St. Railway.. 5 600, 1Jan. 1 July Bank of Scotland, London ... 3 July, 1914 vearly after 1906
foronto St. Railway.. .. % 2,609,958 28 Feb. 81 Aug. Bank of Scotland, Londom ... 81 Aug., 1921
Windsor Hotel .. .. .. .. 4% 340,000 1 Jan. 1 July Windsor Hotel, Montrea! .. .. ¢ July, 1912
Winnipeg Elec. Street Ry.. 5 8,000,000 1 Jan. 1 JuUly .. e. ee er on oe en ae e 1 Jan., 1927 108 107

year ago at 5S¢ under native No. 2 red, amd was called poor

2 Only an

wheat 1s now selling 5¢ over Chieago No. 2 red.
cecaxional car comes east of the Rockies and goes to break-

fast makers.

ordinary
reported.

GREEN IFRUITS. — There s only the
jobbing  movement  at finmer
Oranges, Sunflower brand, navels, 126, 150, 175. 200, 216 and
250 sizey $3.25 to $3.50; Arlington Heights navels, 126, 150, 176,
200, 216 and 250 size, $2.90 to $3; Floridas 150 and 176 size,
$3.65; Jamaicas, bbls., $3.50 to $3.75; Valencias. large, 714 size
$4.65; do. ordinary 420 size, $3.80; do. large, 420, $5.90;
Mexicang 150, 176, 200, 216 and 250 size, $2.40. Lemons:
lxtra fancy, 300 size, Messinas $3; fancy do. $2.75; extra
choice 300 size Messinas $2.50; fancy 360 size Messinas $2.50.
Grape Iruit: Finest quality, 54 size, $4.50; do. 64 size. $4.75;
do. 80 size, $3.75. Grapes: Tinted long keepers, per keg, $7;
fancy white grapes per keg, $6.50; good sound stock $5.50.
Apples: Best quality XXX Spies, $5; other varieties XXX
stock  $4.50; best XX grade, all varieties, 3.75.  Onions:
Spanish onions, large cases, $2.65; red onions, in bbls., $2.85;
rod onions, bags, $1.15; yellow $1.15. Cranberries: Extra
dark keepers, $12; dark keepers $11.50: choice I'ght stock $11.
A dealer im the city who has been loaded w'th red onions has
been offering them at the cut price of $2 per barrel.

values is

GROCERIFS.— Business has got into the usual dull groove
at this scason, aggravated somewhat by the bad roads owing
to the absence of snow. City trade has not suffered so much
as wheeled vehicles can be usad. but coun‘ry eustom  has
br'ng
Sugar has beemn selling fairly at tle last

been cheeked as fammers cannot ther usua  heavy

loads of produce.
dec'ine to $4.10 for granulated in bris.
The market as a rul» is

Ma'asses in moderate
demand, also rice, teas and coffees.
uninteresting and prices are steady and genervally un hanged.
Some jobbirs speak of a seare’ty f t matoes.  Canned goods
as a rule are quiet at the moment. Dried and green fruits
Coleet ons have Loen fa'r
there is

have lLeen quiet since holidays.
notw"hstanding the lad roads which shows that
money in the country, the result of produce sales earler in
the season.
have caused a depressed feeling in these lines dur'ng the we:k.

Foreign advices on molasses and beet sugar

LIVE STOCK.-- Hogs were slghtly lower as the r cent high

prices brought forward larger offerngs: busimess was done at

7c to Ti,e for selects. Choice steers 4Yc to 5ec. Sheep
4'c amd lambs Ge. Shipments from St. John and TPoriland

(]»lll‘ill‘_! the week were 2908 cat‘le and 1.406 sheep, the total
snee the close of navigation at Nontreal being 14.333 head of
cattle and 2228 sheep from St. John, and 11,213 cait'e and
4264 ~heep from Portlamd. Shipments from Boston were 2,-
115 head of cattle, 1056 sheep and 15,623 grs. beef for the
)\'m»k: shipments from New York during the same period be-
Ing 2580 cattle and 10,900 qrs. beef, Higher cable advices
came to encourage shippers. Sales of finest States cattle
took place at 121c at London, finest Canad'ans bringing as
high as 1le. Liverpool prices advanced about ¢ on Can-
adians, sales taking place at from 103, to 11yc.

—PARIS GREEN.—Pound papers, Canadiam, 16Y,c; Ber-

ger's 17%ce; in pound tins, lc per 1b. more.

POTATOES AND TURNIPS.—The former are selling at
63c¢ to 65¢ per 90 1bs. on track and broken tots at 70c to T5e
in store: choiee selected in fow bag lots S0c. Quebec turnips
are meeting with slow sale at 50c per bag.

PROVISIONS.-Mavket firm and for seweral leading lines
higher prices are asked. Fresh abattoir hogs $10 t» $10.23
and country dressed $8.75 to $9.50. Hams, extra' large, 25
Ihs. and upwards 12c: large 18 to 25 1bs., 1214¢; medium
12 to 18 Ibs., 13¢; extra small sizes, 8 to 12 1bs. . 1~31/,c: hams,
with bone out, ro'led 13%e to 141,c. Bacon: Long e]e;r 10 1-2¢,
Wiltsh're, 50 1. sides 14e: spiced ro'l boneless 111,¢; English
breakfast boneless 14%c¢; Windsor backs, l3|/:_,o.—]£nirrel Pork:
Canada short cut backs, fami ¥y. $21 per bLbl. heavy Canada
shont  cut  clear $20:  clear fat backs  $21.50 per
bbl.—Lard: In 20 1b. wooden pails. cholce refined lard, com-
pound, Ve per  pound; extra  pure lle; finest
kettle 113%c. — Sausages: Packed in  baskets of
25 or 50 Ibs. euch; port links, 7 to 8c per Ib.; smoked Save-
loy links and Frankfurts 8c: Oxford links, farmers’ sausages.
and 1-1b. packages, Cambridee sausage. Sec: bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in 20-lb.
puils, 8c. —Beet:' kxtra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bLL. of 200 1bs.. $12; per tierce of 300 lbs., $18.

ROLLED OATS.—As association prices do mnot rule, the
market is irregular with business in bags of 90 lbs. at about
$2.10: in large quantities $2 would be nearer the mark.

TURPENTINE.—Market has kept firm at 92¢ per gal-
lon for 2 to 4 bbl. lots; 93¢ a gallon for pure spirits in bar-
rell lots, 5-gal. lots being $1, can extra.

i
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Stocks. Bonds and Securities

Capital Capital Reserve

Miscellaneous. wubscribed.  paid-up Fund.
s ] $
Bell Telephone .. .o «c oo 185,607
‘anadian General Electric 000
Pacifie .. < o0 oo
Commercial Cable .. ,928,

Detroit Electrie St. . .. .. .. .. .. 12,600,000 12,500,000

Dominion Coal, pfd . .o 8,000,000 8,000,000
do common .. .. .. .. .. 15,000,000 15,000,000
Dom. Tron & Steel, common.. .. .. .. 20,000,000 .20 000,000
o pfd .. .. .. .. .. 5.000,000 g%’%
i Textil ., Col se ee  1,500.00 , V00,
s Tl S T « .. 2500000 1,940,000
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000,000
do pfd. .. .. .. .. 10,000,000 10,000,000
Halifax Tramway Coe. .. .. .. .. .. 1,850,700 1,350,000
Hamilton Ele---ic Street, common .. 1,700 000 1,700,000
> « .. 2,780,000 2,278,000 ........
intercolonial Coal Co. .. .. .. .. .. 500,000 500,000 .........
do pd. -, .. ... 219000 219,700 90,474
Laurentide Pulp .. .. .. .. «. .. .. 1,600,000 1,600,000
Marconi Wireless Tel .. en es o oo 5,000,000 ... .ee seessesen
Montreal Cotton Co. .. .. o0 o0 o0 .. 8,000,000 3,000,000 ......
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 ,........
Montreal Street Ry.. .. .. .. .. .. 7,000,"0 4,000,000 A
Montreal Telegraph.. .. ee os +o  2,000000 2,000,000
North-West Land, common 1,467,681 1.467,681
do. pd. .. .. .. 8,000.6:5 8,090,625
N. Scotia Steel & Coal Co., com .. 4,120,%0 5,000,000
do ptd 1030 - . 1,080,000
Ogilvie Flour Mills Co. .. .. 1,250,000 1,250,000
do pfd. 2,000,000 2,000,000
Richelieu & Ont. Nav. Co. . 8,132,000 8,132,000
St. John Street Ry. .. .. . 707,850 707,860
Toledo Ry. & Light Co. .. .. .. .. .. 12,000"00 12,000,000
Toronto_Street R¥. vo oo oo oo <o «. 6,600 >0 6,600,000
Twin City Rapid Transit .. o o0 .. .. 16,511,0% i
do. pld... .. .. .. .. 8,000,000
Windsor Hotel c. .: o5 w6 s el oo s 600,000
Winnipeg Elec. St. Ry. .. .. .. 4,000 700

“ Quarterly. t Bonus eof 1 per.;,'ent.

dealt in on the Montreal Stock Exchange

Pere’'ntage Par Market

of Bmd value ov(nlueDlv[l:e:d. _-— l‘ri[ces per
to -up one Dates of Div'd cent. on par
gital b oty share. 6 mos. Fib 1
$ $ $ p.c. Ask. Bid,
25.58 100 157.00 | o Jan.Apl.July,Oct 159 157
100 ...... & Jan. July. ...l
100 172.00 8 April Oct. 72y 172
.75 100 ...... 1%*&t Jan.Apl.July,Oct.  -.eoevnn...
100 100.62 1° Mar.Jun. Sep.Dec. 100 1004
00 12000 ¢  Jan, July. s
100 79.00 Jan.Apl.July,Oct. 793 79
100  28.25 L T 28y 28
ll%% 78.50 April Oct. 9% 8%
100 1C6 50 1064 106
10 ... eee ceveeeeeeieneen..
ll‘(l))o :)15.00 8 1
105.00
00 ...... 110 166
100 ...... ROSRE
iWes 10 v 4 o
o 8. ¢ 100 8
cooes 00 ...... see  Feb.  Maz ... 9
soees b eeen. e
100 124.00  2%*  Mar.Jun. Sep.Dec. 124
..... 100 93.50 1* Feb.lhyAug.Nov. 034
18.81 50 126.50 2%*  Feb.MayAug.Nov 253!
0 6560 8° Jan.Apl.July,Oct. 167 104
25 100.00 soe T 450 400
) R Jan. Apl. July,Oct.  ...........
100 172.75 8 April Oct. 73 728
100 118.00 g° Jan.Apl.July,Oct. 122 18
100 ..... eos Mar Jun. Sep.Dec. ... ... .
100 127.0( 3% Mar Jun. Sept.Dec. 130 127
00 7975 & May Nov. 791 793
. 100 ...... ] Mar.Jun. Sep.Dec. 115
100 34 50 CICC T YR TSR 85} 334
8.10 100 113.25  1%*  Jan.Apl.July,Oct. 1134 113!
4.4 100 117 50 13%* Feb.May, Aug.Nov. 1184 1174
cosee 0 ... 1%* Dec.Mar.Jun.Sep.  ..........
ceces 100 190 00 ] Nov. 110 100
100 178.00  1%*  Apl.July,Oct.Jan, 200 178

WINES AND SPIRITS.—Business has somewhat stacken-
ed since the close of the holiday trade. Quotations are prac-
tically unchanged, but sales of ten cases and upward would
carry a discount of 5 per cent. Large quantitics of imitation
wines, brandies and whiskeys are being made in Montreal and
elsewhere; some of them are cheapened bhefore they leave
Europe and the U.K. In prominent instances all except the
higher brands are sophisticated, so that there is little left for
the village inmkeeper to do.. We quote genuine brands:
English ale, per doz. quarts, $2 to $2.50;  pints
$1.60 to $1.65; Dublin stout about same figures;
Canadian Club whiskey, quart cases, $8.50 to $9.00;
white wheat $7 to $7.75; Corby’s $7.75 to $8; ordinary Can-
ada Rye, gall., $2.20 to $2.50; Niagara (native wine). qt.
cases $4.85, gals. $1.25; French Clarets (St. J.) $2.25 to $2.75;
Sherry (Lion) Ameontillado, $3.50 to $4; Brandy, Otard, gal.,
$4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Bullock Lade, Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power's $10.25 to $10.50; Jameson's $9.50 to 11;
Belfast ginger ale, doz., $1.30 to $1.40; imported soda water

THE SOVEREIGN BANK OF CANADA.

QUARTERLY DIVIDEND.

NOTICE is hereby given that a dividend of one and one-
half per cent. (11 p.c.) for the quarter ending 31st January,
being at the rate of 6 pen cent. per annum., on the capital
stock of this bank, has been declared, and the same will be
payable at the Head Office and at the branches on and after
Friday, the 16th day of February next.

The transfer books will be closed from the lIst to the 15th
prox., both days inclusive.

By order of the Board,
D. M. STEWART,
General Manager.
Toronto, 9th January, 1906.

$1.30 to $1.40; Apollinaris, 50 qts. $7 to $7.50; domestie
ales 85¢ to $1.50; Lager 80c to $1.40.

WOOL.—London cables speak of a spirited competition.
Cape and Natal sold at ls 61%d to 1s 8d for scoured and ab
5%d to 6d for greasy. The arrivals for the second series
amount to 44,345 bales, including 34 500 forwarded direct to
spinmers. Merinos were occasiona’ly 5 jer cent. above the
December average. Sellers asked extreme rates for superior
scoureds and greasies, causinig frequent withdrawals. Punta,
Aremas sold well at unchanged rates. Amer‘cans bought
Some super half-bred greasy Merinos at top prices.

BANQUE D’HOCHELAGA.

NOTICE is hereby given that a divident of one and three-
quarters (134 p.c.) per cent. upon the paid up capital of this
Imstitution has been declared for the quarter ending FEB-
RUARY the 28th next, and that same will be payable at its
Head Office in this city and at its branches on and after
Thursday, the Fipst day of March next to shareho'ders on
Fecord on the 15th of February.

By order of the Board,
. J. A. PRENDERGAST,
’ Gemeral Manager,

THE ROYAL BANK OF COMMERCE.

NOTICE is hereby given that the amnual genmeral meeting
of the shareholders of the ROYAL BANK OF CANADA will
be held at the banking house in the City of Halifax on WED-
NESDAY, the 14th day of FEBRUARY next. The chair will
be taken at eleven o’clock a.m.

By order of the Board,
E. L. PEASE.
General Manager.

Halifax, N.S., January 10, 1906.
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North
American Life
4

Sohd
Cnnn"ijent '

Twenty=Fifth Annual Statement

OF THE

orth American Life Assurance Co,

HOME OFFICB, 112-118 King Street West, TORONTO.

For the Year ended 31st December, 1905.

To Cash

December 30, 1904—

; To Net Ledger Assets o, . L, L.

5,045,362 62

RECRIPTS.

December 30, 1906— |

for Premiums

*“ Cash on Investments, ete, .

DISBURSKMENTS,

December 30,

Nalaries  to
Payments  for
Matured
Surrendered Policies

2 Directors—HON .

ing a list of the securi
course to each policyholder.,

1905—

By Expenses .. 2o §3
* Commissions, Kxpenses and

Agents ..
Death
Endowments,

Dividends to Policyholders
¢ Annuitants . . o s ane 8
Interest on Guarantee Fund

lavins 2.

$1,354,607 .50
300,246.63

1.663,854.13

$7,609,216.75

$144 622, 32

252 686,20
)

59,476.07

37,769 .31

Matured Investment [Policies
surrendered . .

92,422 ,21

86 520.70

11,435.467

6,000.00
- 043,135.57
$6,666,081.18

New Tnsurance issued during 1905 (gross)
g Insurance in force at end of 1905 (gross)
feia We have examined the Books,
also the securities in the latter

President—JOHN L. BLAIKIE.
Vioe-Presidents—HON. SIR W. R. MEREDITH, LL.D
SENATOR GOWAN, K.C., LL.D.,, C.M.G.; M. J

ASSETS.

December 30, 1905—

By First Mortgage on Real Estate ..

$1,043,046.70

*“ Stocks, Bonds and Debentures (market value
$4 387,609.71) . .

call.. ..

“

Real Estate, including Company’s Buildings
(appraised value $213,417.76)

*“ Loans on Policies, ete. .. .. .. .. .. os
“ Loans on Bonds and Stocks (nearly all on

Cash in Banks and on hand ..

* Premiums outstanding, ete.
collection) ..

(Reserve on same included in Liabilities.)
* Interest and Rents due and acerued .. .. .,

LIABILITIES.

December 30, 1905—
To Guarantee Fund ..

“ Assurance and Annuity Reserve Fund. .
“ Death losses awaiting proofs. . . e
* Additiona] provision for expenses and other

$6,666 081,18
(less cost of

258,990.10

42 942,38

$6,968,013.66

$ 60,000.00
6 247,767.69
51,142.30

charges in conneotion with the business of
1905 .. .. ..

* Half-Year's Interest accrued on Guarantee

Fund ..
Dividends on Policies declared and unpaid . .
Premiums paid in advance .. .
Interest on Policy Loans paid

“

“

“

NET SURPLUS .. ..

OOL. D. MdCREA, GUBLPH; JOHN N. LAKE, Esq.; W. K,

Medical Director.

HERBERT SIMPSON, DISTRICT

ties held, and also those u

Secretary: W. B. TAYLOR, B.A., LL.B.

Documents and Vouchers representing the
» and cert’'fy to their correct ness.,

E.
- HANEY, Feq.; J. K. OSBORNE, Esq.; LIEUT.-

D

foregoing statement and

H. D. LOCKHART GORDON, F.C.A
JOIIN H. YOUNG, F.C.A. (Cam.).

Auditors,

GURNEY, BSQ.

10,000.00

3,000.00
13,090.18
1,693.30
11,409.76
670,010.48
——
$6.968,013.66

in advance ..

C

$ 6,354,962
37,827,608
balance shest, and

te ee e

¥ (('u.n.),

7 e e —

GRORGE, Esq.; J, D. THORBURN, M.D.,

Managing Director: I, GOLDMAN, A.I.A., F.C.A.
T. G. McCONKEY, Superintendent of Agencies,

g marked proofs of the continued progress and solid
pon which the company has made

MANAGER, Royal Insurance Building, Montreal,

position of the company, and contain-
collateral loans, will be sent, in due

WHOLES/

Nan

DRUGS AN
Acid Carbolie (

Gum Trag ...
Insect Powder |
Insect Powder |

: ik
tash chrom
ll::tnh Todide

Stick, 4, 6, 8,
bo:

Licorice Lozenge

HEAVY CHI
Bleaching Powd
gll’;u Vitriol ..
Brimstone ....
Caustic Soda
Soda Bicarb ..
dal. Soda Conce

DYESTUFF&

Ogilvie’s Royal E
vie's Glenora
Ogil LR

Butter—




1ent

) (o,

$1,043,046.70
4,279,638.00

167,644,15
491 503.05

595,277.00
88,972.28

$6,666.081.18
258,990.10

42 942,38

6,968,013 .66

60,000.00
6 247,767.69
51,142.30

10,000.00

3,000.00
13,090.18
1,693.30
11,409.76
670,010.48

968,013.66

6,354,962
7,827,608
est, and

ntaine-
in due
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—
Acid Ou(;olle Cryst. medi.

Potash Iodide

ne ...
trychnine
Tartaric Acid

Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 6 Ib.
bo. .

Xe8 ...eo

Licorice Pelltu‘ CABB..ooconens

a::m. Lozenges, 1 & 6 1b. cans ..
HEAVY CHEMICALS—

Bleaching Powder .
Blue Vitriol .
Brimstone ....
Caustic Soda
Soda Ash .....
Soda Bicarb
Soda

::{ Soda Concentrated.....cccoesees
DYESTUFF8—

FISH--

Bloaters, DOR. tccccccccscncsssnss
fabeador He

ssssessses

Large dry Gaspe per qn
Salmon, brls. Lab. No, 1
Salmon, half brls. vevevvecnsevorcennes
Balmon, Briitsh Columbi
Salmon, British Columbia, half bris...

ess D T T PP T Py

Ogilvie’s Royal Houschold
Ogilvie's Glenora Patents .

FARM PRODUCTS—
Butter—

S
9

oo -
S8EZB8EBEEIRBSLELTSEIAEE.

RE8S2ZREZLLERIZES28RPAEE o

OOOﬁOOO‘HUHAOONOOHOOUOO—H—lCOv—lo

OOk OO OR AN O OO HOCROOHOO O
BEBI-=
OINOOS

B38EES]

2 00
2 00
160
0 054 0 09
200 250
225 250
150. 250
175 225
080 09
150 2.00
027 081
008
175 250
150 17
070 100
006 007
009 012
42 50 47 50
025 0830
100
000 550
275 825
2 00
000 87
400 000
000 32
000 000
18 00
7 50
12 50
7 00
9 054
000 006
5175
100
000
0 00
420 4380
425 450
400 410
19 195
18 195
165 17
g1k
3 60
W00 18 00
20 50 20 00
19 00 20 00
0224028
022 023
020 021
0 U0 000
000 000
000 0214
0 12¢ 0 184
000 013}
018 018}

cococo
828y
coec®
ssgsk

i Tuckett's
Club
Special
Cigars

JUST A LITTLE LARGER, S
A LITTLE BETTER,
AND A LITTLE DEARER THAN @

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH
Exceed ‘A Miliiona Month."J

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale,
FARM PRODUCTS.—OON.— so ¥
Sundries—
Ponﬁo.‘ 9 lbs. ........ 066 075
Honey, ng'.bc':ﬁ»ﬁ. comb .. . v 013
Honey, extracted ..... Sesrnenne aekve 06} 0 074
Beans—
Prime ..... S SRS S SRS 000 000
Best hand-picked ........ sesesssanees 165 176
GROCERIES— .
Sugare—
Standard Granulated, barrels
Bags, 100 lbs. ........ sone

Ex. 'Ground, in barrels .
Ex Ground, in boxes
Powdered, in barrels

Established Half a Century.

JOHN GARDNER & SONS,

Patentees and Sole Makers
of the

‘Simplex’ Silnt Sausa.geMachin@

—And—

laventors,

By Her Majesty's Royal Letters Patent.
Made for both Hand and Steam

Power—These Machines are universally

acknowledged the Most Perfect Silemt

Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Partieu-
lars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

Raising—
Sultanas
Loose

Musc.,
Layers, Loudon
Con. 6lulur .
ﬁxtuI ge-ert
Oya. uctlnchun .
anench .....
Valencia, Selected .
Valencia, Layers ....
Currants, Provincials .
Filiatras .

Figs, in .
Figs, new layers .

Rice—

Patna, pe bs.
Burmah, per 100 1bs.

Cut Nail Schedule —

Base price, per 3
Extras—Over and
40d, 50d, 60d and 70d Nails
Coil Chain—No.
No. 6 .
()
Ne.
%
6-10
%

Galvanized Staples—

100 1b. box, 1% t0 1% ..cc.eeeneen..
Bright, 152 h“lﬁ .*................

Galvanized Iren—

ueen’s Head, or equal, gauge 25 ..
&mt s do., 28 gauge.

COO COBd b bbb b d
§3 BuIszEIges

g8 8%
g

coo o
-

(ST}
R

-

—

~

g 82 gag

s ss
835882283, 528SS

coCO coo oo
—
~

882

ZBER

o~ ooo ®

88 g88 g
COrooCcoOorNT ®WhoN
BB2BBBBRUS JE2R

0 00

210

cCcooo

ssssss sssss
Nooxwewwooooo
SREEEE2RRSRS

cococe

o
-3
LY
5

0000 00 4 SO O
sgeiys
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WHOLESALE PRICES CURRENT. H . E . F I N h EY WHOLESALE PRICES CURRENT.
9

Name of Article. Wholesale. Cat G 1 a BS cee o Name of Article. Wholesale..

LEATHER—

HARDWARE.—CON.— f
c c 4
Am. Sheet Steel, 6 ft. x 2% ft., 28... ° ©, % Manufacturen R
Am, Sheet Steel, 6 ft. x 24 ft., 8. 2 90 : 02 028
Boiler plates, iron, % inch ......... 210 024 026
Boiler plates, iron, 3-16 inch ....... 210 No. 1 028 030
Hoop Iron, base for 2 in. and larger. 2 40 light medium and 028 030
8and Canadian, 1 to 6 in., 30c; over s No. 2 . 027 028
base of ordinary ifen, smaller size. Harn sossscesecen 028 084
Extras. Upper 036 038
Canada Plates— gl“)al}ere'd o '"" 0 36 0'?;
n pper 036 0
Scotch G
Full Polish ......... 3 50 Kip Skinsl:ull‘l‘rench 8 632 3?3
Ordinary, 62 sheets 2 50 ng. ssRessieanE 0 50 O(‘SO
Ordinary 60 sheets 2 55 Canada Kip ..... 050 060
Ordinary 76 sheets .. 2 65 Hemlock Calf .. 070 070
Black Iron Pipe, 3 inch . 2 05 Hemlock Light .. 000 000
5% lnc: 218 French Oalf .isvssisssassie 095 125
% 1im:‘h 2 08 Splits, light and medium . 023 026
3 ey 2 99 Sph“’ heavy ieiiuss 018 021
g 2% 10 BROOK ST., ST. PAUL SQ, Lotther ‘Board, Ganaia 1223 006 010
1% in 676 o . *y  Enameled Cow, per ft. ....... 016 018
Per 100 feet nené o o 56 gfbble GGru‘n gig 015
...... n" nn ove Grafn” icieesssicriose 015
wteel, cast per lb., Black Diamond . 0 074 BI R l NG HA ’ gmﬂ?l.l('Cow)md 8‘33 g g
aee;, ;“pnngioéofiblba. .............. 2 650 E I Buff 014 017
Steel, Tire, B cereeeenereeniee g K meslleamal 0 Sull ............
dteel, Sieigh shoe, 100 Ibs. -oiie.. : in naland. Russetts, light .. e s
Bteel, Toe Calk .....oooveeenees 2 60 . . . Bumett.l: No. § o G 30 0385
Steei, Machinery .................... 275 Special Prices to Manadians under New  Russetts, Saddlers’, doye 800 900
#teel, Harrow Tooth ...... 2 50 Imt. French Calf. ....... 065 075
Tin Plates— nstablished 1876. nmgllgi:}lu,onekx'tr:b..: g ?}g g:g
swamnae s SR ongola, No. 1 ..eceeeeeces ....... 020 022
:8 ?‘Iﬁ:ﬁ:'u:‘x xl?}x“;’.u' 875 Dongola, ordinary . 014 016
(X Charcoal ......s.it 100 D I E R Colored” Peboles . 015 017
fTerne Plate IC, l20 x 28 H 7‘2 L Colored Calf ... 017 60
3 Sheet Iron .......
u'?:'zl Crown, unnedlsheetl 010 & OLLS—
22 and 24 gauge case lots ... SO N S
80 EBUEE ...coeiiieiieeen ; % bC'OdBOHP R R L ¥
Lead: Pig, per 100 lbs. . 425 Straw 5::1 esvenes 339 35&?’
BBOL s sromime kit 6 SoEEEAES b o ! ) sseesectenssiassconnsscnee 5
t, 100 1bs., less 15 per cent. ... ) CE ~ . e e oo o Cod Liver Oil, Nfid., Norway 125 1650
a:d. Bipe, per 100 108 esemseriss !]sgg LLENS CAP (L}:;w:ng“ v, A\urv'vegum ....... sie 3’(1)5 2 0
: seseeecscecscenesscnccnnss 8 0
- 25 &1 p.c. MANUFACTURER ta“cfloro"f“' barrels ..ececceenroceess. 007 0 gg
ac I Ll, eXUra ..ccececccccccccceess 070 0 80
Bpelter, per 100 Ibs. .-sccueee 795 Lard Oll :oniaves T veseE ST 0:&0 070
PR T e s b ba Eﬁ:gg ?o‘i'fednet;e{t""""'""'"' (()):35 0 55
Black Sheet Iron, per 100 lbs.— Yuve, 'p\ge ..t'........Z:.':.. ol &
¥ L0 10 guUgE ... e, extra, gt., per case. hee 7
o ‘; 2 ;uuge 3 zg lurpentine, nett ........... eovesece 00 g ég
el ﬁ lzg Petroleum:
" Bares 225 Benzine 0174 0 ¢
.................. teseieeens 74 0 20
Wire— GABOLDE visasssosssnes, & scetesceae 02210 26
i 0y NG B wieneseninann oa 88—
Pl;;n gnlv;;uze Ng. HE . ?55 GLA
do ao No. 3 00 First break, 50 feet ................. 210
do do No. 10 285 Second Break, 50 feet ............... 2 20
de do No. 805 Faesy Mreuk; 100 f66E: iosessioosvens, 400
do do No. 810 second Break, 100 feet .......... 420
do do No. 18 250 Third Break v.icsssevisissssesines e 470
x go :o. é g Fourth Break .....vsesscisssssssssss 4 95
0.
do do Ne. 425 PAINTS, &e.
Barbed Wire .............cooeeiiene. 28 4 60
Boiing Wire, per 106 Mo?;‘trt'oib' Lead, pure, 50 to 100 1bs. kegs ..... 540 545
Net extra. eal. . No. 000 000
fron and Steel Wire, plain, 0 to 9. . Hase 000 000
ROPE— ] 8 % 8 008
®sal, base .......... tecesescecsscan Enlargmg Screens, Iso Screeng, Lens 400 590
do’ 7-16 and up ..... . Cases, Stop Cases, &c., &c. 4 gg g 75
do 5% v 104 i 00
d 3-16 011 (1’£ (2)3
. ! . 0 114
Mhautle, T8 and largsc 015 34’ Great Hampton Streect, S o070
de 164
T B RO ol oevit ¢ BIRMINGHAM, ENGLAND. I8
WIRE NAILS— Special prices to Canadians under the ; ?gg g%
New Tariff. Fire Bricks, per 1,000 ... 15 00 22
u-’e Price sssssasmeesesnenss ok o i Fire Clay, 200 lb.'pkp. 07 1 gi)
- 100 o 08I0 ..iiciiieeientenctiescetanseeses 600 800
o 100 BANK OF MON /
o and 84 extra 8% ORERIRAL. D(gl;‘el;i—c Broken Sheet 008
e e R 08  NOTICE is hereby given that @ DIVI- &rench Casks ...ooeeo.llll0I0000 008 0 08
and 12d extrd .c.cccecccccsccenes 015 END i Sreeesssecaserese, 014
) e I i i 019 DEND of TWO-AND-ONEHALF PER Capes Gyt bemeie o .
190 o 000 Oxtra saspeeneierirerenes 9% CENT. upon the paid up Capital Stock Becremser ten™ """ 004 010
BUILDING PAPER— of this Institution has been declared for ;i‘:enthlm:w %rm secscececassas 312 016
: § . ure Varnish, per on. 65 070
Dry Shee roll . 040 (h}o current Quarter, and that the same a Furniture V = 075 100
Sared Bhacting, vl 08 will be PAYABLE at its Banking House pion® T e .60 o7
. . o S "
HIDES— in this city, and at its Branches, on and 8:::5: ssg:llll::. ?:n:el gf‘g ggg
Montrell'()neln Hides— S5 oo after THURSDAY, the FIRST DAY of g‘:‘ite Shellag' ......... 260 27
Montreal, No. 1 . 14 MA y 5 tty, bulk, 100 1b. barrel . 140 150
000 010§ R_CH next, to Shareholders of record Putty, in bladders .....c.ceeevessnn. 176 000
! 000 009 of 15th February. ;:i'll Gil‘een in drum, 1 Ib. pkg. ..... 018} g g’
b o By order of the Board, somine, § 1b. PKER ...ccoevenceen,
on WOoOL—
000
000 09
o1 ooy E. S. CLOUSTON, g::::i:vnmwwed tessseiierenecencaes 027 080
ol o013 General Manager % 0w os
7 By o
5 9
Montreal, 19th January, 1908, % 060

J. Ashfo

Speeial 1

Te

Hex
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The following
been secured d
the agency of ]
ion, Patent At
ada and Washi

Information 1
supplied  free o
the above-name
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'S CURRENT. ASHFORD’™S CHARLES MOHR & Co.,
55 GQLOVER STREET,
New Patent BIRMINGHAM, ENG.
esale. 8lidi and ~ Specialists in
Thcmle. Fo]d;lng Brass BrrDCAGES, PARROT CAGES, AVIARIES,
.+ Best Parrot Cage on market.
$ c 8§ec Everything to nest to economise space. Y
09 2% S I H ) D Clients’ desires met as regards price or design if list does 'm0t
0 2? 3 g?s contain exact wants. ; - Y
028 030 s "
3%_8 8% Tha ‘Giraffe.’
I
8 = 3:3;3 The only 5 feet Stand
036 0388 that will close into the
ggg 3'§§ small space of 16% x23 x2
065 07
g gg 8 gg) Rigid as a rock.
a1 A boon to Cyclists and
095 125 Travellers.
023 026
15
006 o o Price 18 6d. each
013 0 .
g %g g }g Waterproot Cases 3s. 6d
22
014 o SirJ. Benjamin Stone,
040 045 whose reputation is world-
03 08 wide, says : “ It’is excell-
(é % 3 33 ently made, is firm and
065 075 serviceable,and it appears
oo 4y to me to be a considerable
0 % g 3.? step in advance, in light-
""" 014 016 ness, strength, and com- :
..... S 012 pactness, qualities which
17 610 cannot but be appreciated

by the travelling Photo-
grapher.’

e
Send for particulars.

dAlliBraas Cage,Polished base and corners and engraved glass
—179- D! : i seed shields,
J. Ashford, 5i.'%a Birmingnam, bnﬁ; ASK FOR ILLUSTRATED LIST.
” B Assortment of samples to any value at wholesale ratesmay
Special Prices te Canadians under the New Tariff. be had,

R AI QO NI e
cxx-ngouxcnm;noo

~oCPoooormooD

[

CW~OOoOCOoOoON~OOS®
BIBEH3BI2=Zgas

Telegrams: FORWARD, West Bromwich. Telegraphic Address: “MEDALLIST, Birmingham.*

FRT Hedleys’ Limited, | JOSEPH MOORE,

Manufacturers of Bataplished 1848,

210
22 ° .
12 SEIGEY TuRNED S SEAIY Die and Seal Engraver, Medallist, &c

FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Etec., Ete. : :

Manufacturer of ()

Gold, Silver an
Bronze  Medals
Crosses & Badges
for Athletic,: : :: @
Swimming, Rifle
and other prizes,

LABELS, Erc.
> B

Pitsford Street,

—
QOU‘D—‘QHNOOOH-‘#'&OOOCU‘

83883a82258188288ss
WHENOHMHOONNﬁQ‘OOOC:ﬂ
88883883y K3383888s

008 020
0 ¢ FORW 4RD WORKS, i '
THIE JT BIRMINGHAM. - HNG.
SR est bromwich, - ENGLANMND. |
n. 068 070 B i T SRR i ot S 1 S S PR G T ——
" 06 07 LAST WEEK'S PATENTS
~ - g;g - T i Messrs. Hubbard .and Flay. M'ddle- Messrs. Dutertre and Nodet, Paris, elec-
. 1o The following Canadian /patents have ;;\r Fmg::mdé k“"}fe"d T Ag: Joseph  tric lamp for heating; Peter Meyer,
& 19 3 been secured during last week through )za::)'u'd;' ‘er-e C‘ha]rl]le eBGrgnt't}z:n,DQue..
018} 0 19 the agency of Messrs. Marnion and Mar- P° eger; 0., e) DETUL, - D00
. ol din, New Zealand, printing - ‘mach-

. io; , Pat 3 o ’
n andem‘tWaﬁ;ti’tomiys,D lgontreal, Can inery;  Frnest Renaud. Montreal, THE WOBLD'S RAILROADS' MILEAGE
ada ngton, D.C. : : ;
Int i T . > Que., switch operating means, train
ormadion relating . . thees will. be stopping means, railway cab signaling The United States leads the world both

supplied  free of chas b; lying to : : = . :
thfx:l:bove- o ﬁm‘:g'e v appying device, -~ train signalling apparatus; in the present mileage and the recent

ooooce
8E885Y
ooocco
WLy
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CONTRACTORS TO H.M,

WORKS and
HEAD OFFICE,

P

LD 2 prs,
. A Yy
e ~ﬂ.".‘:4tm,

GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc,

s T

'4.1,,7,%/”- s

LU

ADMIRALTY AND WAR OFFICE LISTS

M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., Ltd

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng

/—v-w"'/'—“" R

London oOffice:—I ennox House, Norfolk Street, Strand, W.C.

Austrailan Address:- Mytual Life Bldg., Martin Place,
Write for Catalogue which contains 150 photographs.

e

Sydney, N.S.W.

growth of its railways.
in a “The: Transportation
Routes and Systems of the world,” is-

This is shown
report  on

sued by the U.S. Bureau of Statis‘ics of
the Department of Commerce and Labor,
It points out that of the total railway
mileage of the world, aggregating in
1904. 543,000 miles, there were 211 074
miles in the United Stales, 35,323 miles
in European Russia, 32,967 miles in Ger-
many, 28102 in France, 26,950 in India,

—_—

24120 in Austria-Hungary, 22,634 in
the United Kingdom, 19,611 in Canada,
15500 in Africa, 14,113 in Australia, 13-
550 in Argentina, 10,356 in Mexico, 9961
in Ttaly 9.368 in Brazil, 7,697 in Sweden
7,322 in Siberia, Manchuria, and the other
former As‘atic possessionsy of Russia,
4,.495 in Japan, and 1,186 in China.

The growth of the railways in the
United States has been very rapid.
Beginning in 1835 with 1,000 miles, the

number steadily grew, and in the decade
1865-1875 it doubled| and then rapidly
came up to the present number, which
represents an outlay of eleven and two-
thirds billions of doliars out of an aggre-
gate cost of thirty-seven billions for the
entire world.

The total tonnage of vessels flying the
American flag increased from 5,212,001
tons in 1855 to 6,456,543 tons in 1505,
This increase is due to the increase in

20 YEARS' EXPERI™E COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.

TRAMS: CABLE ROUTE,

HOCKLEY BROOK.

REDDITCH.

Highest Awards with
Gold Medal and Special Diploma of Honour San F

Established 1868.

THOS. HARPER & SONS, Limited

9
. Pheenix - Works.
. - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
) % NEEDLES
and Fancyv
Needle
S (5 Cases.

Honours Worlds Fair, Chicago.
rancisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

ohn\Gordon & Son, 17 and |

R ; w3 : 9 De Bresoles St., Montreal
Farm s'ree'. Hockley, B]rmmgham' Eng ' AGENTS {W. l. Rodger, 33 Melinda St., Toronto.
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SPRING C0., LD,

CONTRACTORS TO 4
THE WAR OFFICE

i

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

FLEASANT STREET,

West Bromwich, ENGLAN D

Sanitary Pipes,

1
BIRMING

Special Prices
cent. in favour of

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Gullies, Quarries, Slates, White, Cane and

Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &ec., &e.
WRITE ME TO-DAY FOR PRICES,

PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plasﬁer, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

4 NEW STREET,
HAM, -~ ENCLAND.

to Canadians under New Tariff; 33 1-3 per
Canada.

HOLDEN...

ESTABLISHED 1881,

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Instrument Repairer.

the tonnage of vessels engaged in the
coastwise trade. The tonnage of vesse's
engaged in the foreign trade fell from
2,348 358 in 1855 to 943,750 toms in 1905.

Freight rates on both land and sea
have decreased. The rate per bushel of
wheat from New York to Liverpool was
about 10 cents in 1873, and about one2
cent in 1905.

The amount of passengers and freight
transported has increased considerably.
During the last year the railways trans-
ported 719,654 951 passengers and 1,300,
000,000 tons of freight. In 1885 the
number of passengers carred was 351;-
427,688, and freight 437,000,000.

The influence the improvement of
means of transportation on land and
water has on the trade of the world is
discussed. Urder ‘‘the mnewly-created
transportation systems of the last cen-
tury, which have developed the interior
of continents and made merchantable
many eommodities which formerly would
uot bear the cost of transportation,” the

)

Drums,

Banjos,
AND

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

Machine

Heads. THE

4

HOLDEN JUVENILE
CYCLE CO., Ltd..

; - TAME MILLS, WALSALL, Encland.

report says, “the international comnerce
of the world is to-day about 15 times
as much as at the beginning of the last
century, while the world’s population is
but two and ome-half times as riuch as
at that time, the commerce of the world’s
population, as a whole. thus
grown from less than $2.50 per capi‘a in
1800 to nearly $14 per capita at the pre-
sent time.” ‘ .

having

THE YUKON BALANCE SHEET.

No produect of a country tends
towards attracting se tlers than rich au-
riferous deposits. Examples of this
are found the world over. Our own
Yukon, although situatsd in a region not
far from Aretic—though not nearly as
severe as believed to be when gold min-
ing was begun there a few years ago—
has’proved a remarkable exhlnnpla al-
though not as yet as profitable to all

more

persons concerned as might have been
expected.

To the end of last June the Yukon dis-
tret had contributed to the revenue of
Canada’ from the time of the first explor-
ation there for gold, $11,571.2°3. The
total Canadian d ture in
that period on curremt acco nt was $11.-
N3.251.

These figures do not include the cost
of land surveys, telegraph ete..
charged to capital, which increase the
outlay by $1,696,345. The total charge
of the country against the Yukon is
placed by the public accounts at $2 388,-

- 3395,

Much of this debt has been recently
incurred. KFrom 1895 to 1899 the govein-
ment took $A887,765 out of the Yukon
and expended' there only $2,430,663.
Nearly the whole of this ou‘lay, or $1,~
939,000 was under the head of mounted
police and militia. ;

In the fiscal year ending 1900; $578-
000 was expended by the department of

publ’e expe

lines,
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Telephone No. 10, REDDITCH.

Forge Mills, REDDITCH, ...

puablic works on capital account, but
the total expehditure was only $100,000
above the revenue.

The year 1901 was a good one for the
federal treasury. Gold mines paid $1,-
126 500 in royalties and other charges.
and $613.000 was collected by® the cus-
ton: house.  The total current account
charges were $1254,000 and the expendi-
ture of all kinds $1,671,000. That year
the Yukon paid for the Yukon and gave
$522,000 more.

The next year saw a drop of nearly
$400 000 in the interior department re-

venues, with nearly $100.000 decrease in
customs duties. There was an increase
of over half a million in r(‘guh‘r expendi-
ture, and of $360{000 in capital. More
than a million had to be taken from the
federal treasury to pay for the Yukon.
That was the year in which the Yukon
railway claim of Mackenzie and Mann
was settled.

Scarcely better was the showing for
1903, with a further decrease in revenue,
and a large increase in current outlay.
Charges to capital were, however, near-
iv brought to an- end. The total ex-

penditure exceeded the revenue by $820,-
000.

In 1904 the revenue fell off $167.000
mcre, leaving it $1,181,445. The expen-
diture was cut down $690,000, and the de-
ficit was not-much over $350,000.

Last year saw a further drt;p of re-

venue to $879000, and an increase of
$100,000 in the expenditure.. The deficit
was over three-quarters of a million.
The Yukon had a population of 27,
252 when the census was taken. About
$27 per head is the; dominion payment to
their account over and above the Yukon
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contribution to the revenue. me $90
per head of the Yukon population is the
sum of the present debt of the dominion
attributable to that region.

Last year the interor department col-
lected in royalties and other revenues
$408,473 and expended $476,227. The
post offics collected $26,301 and expend-
ed $128248. Customs revenue was
$296,204 and expenditure $43.769. The
revenue for public works, including tele-

ADIAN JOURN

LECTRICAL &
Ly Eiadh P

aphs. was $115,662 and the expenditure
¥325,738. Mounted police in the Yukon
cost. $599,367, or far more than the pro-
ceeds of gold licenses and royalties.
Justice cost $97.586. :
et probably most people in the Yu-
kon think that the reductiom of go'd
royalties has not gone far enough. It
is not likely that they are satisfied with
the extent of the services rendered.
When the telegraph line was devised it

was estimated that the country would
make a considerable net income from the
service.  The result of . several years’
operation is that the regular telegraph
expenditure is more than fifty per cent.
larger than the revenue. The Yukon
telegraph deficit of 1904 was $70,000.
No one will claim that the capital charge
on this enterprse represents a valnable
aseet.

Yet it can hardly le said t(hat the
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YEAREST STATION: LIFFORD, M. R.

Telegraphic Address:

»» METAL,”” KINGS NORTON!

m__ S\

Rina Mal
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Speciality : —Ca
Special Prices

D000 LLO0LUOO000000 000000000000 0O G
MA"UFACT I ’

——-——-——-—-———u—?———;—s OF "III BRASS ann COPPER WIRE
RIVETS. WASHERS. &.c &.c.

il
'\.\-u m. v

G 9@ TR M
’
INTERNATIONAL EXHIBITIONS:
BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwO GOLD ONE SILVER MEDALS.?

¢.~

..»r/\"t" MBQK —_—

/O\ |ponpl(~ of Canada grudge the cost of the province by two and a quarter millions . .
| Yukon.  The ultimate value of the  of dollars in the last five years, giving a &
| country is yvet unknown. It is a region  total for 1905 of $11,572,647. Owing to 5
. lof great possibilities. The men who  the more recent discoveries of ore, o
SOLID DRAWN i have gone th'ther emdure many things  some 54 companies were incorporated and £ Other metals we
DRIVING BANDS i while the test is going on. On the 12 licensed in 1904, with a united capi- 5 $10.000.  The repo:
Fon | whole they have not sent or brought out tal of $42,510,000. The boom in these S¥dcal with the dew
LARGE or SMALL STEEL . so much wealth as they took in. A ()rgﬁ.nwizavbit’)n»s had been far more consider- 1’3: Dalt region, which
PROJECT“'E_S Elarge proportion of the Yukon people  gple than in the development of mineral JI: f <o much activit;
W ‘ have lived on money m_udc or procured territory. The production for the year 'L?" 2 oreat mineral ir
elsewhere.  The mdividual exp.rences g givided into metallic and non-me'allic. Pl i ture.
CUPRO-NICKEL l'of most of the 27000 residents coincides  mg the first is credited $5,156,677, of ' ¥ The non-melallic
or NICKEL STEEL with that of the Dominion. which the leading items were as follows: Bportance, being
IN THE FORM OF B0, consisting of
STRIP, BLANKS.CUPS, Pig iron .. .. .. .. .. .. .. $1,811,664 4 ¢
oR FINISHED BULLETS Nickel .. .. oo oo -0 <o o0 oo 1,518,747 \ ommon brick
s e e ONTARIO MINING. Steel .. .. oo oe oo 1188349 2 rortiand cement
QUICK FIRING ('o(pper aw sm me es ww s & 29‘-12(-3 -i )Ot_r”v]e“ﬂl i
& otner AMMUNITION By the report of the Ontario Bureau Silveri. s < we e ww me 38 111,887 Suilding and crushe
— of Mines for 1905 it is seen that the Trom ore .. .. .. .. .. .. .. 108,068 ron pyrites ..
m production of minerals increased in the Gold .. .. .. .. .. .. .. .. 40,000
ALUMINIUM .
SGIML ' Stocks and Bunds—NSURANCF‘ COMPANTES.— Canadian.—Montreal Quotations, 23 Jan. th, 1906 f
TIN & LEAD FOILS Last Amount Canada i o
OF EVERY DESCRIPTION Name of Fompany. Sharcs | Dividend per vaine. | Paid per | quotations 2 ) lll'”'lCa]
279 o ¢\ — e —
GERMAN SILVER ‘ritish American Fire and Marine .. | 15,000 |3}—6 mos, 350 850 | 28 ﬂF ]
&c.&c. ranada Life cecescacsssccccsscsssnes . 2,500 '4——6m0s. 40C 400 160 1
(onfederation Life .. seese }0.000 74—6 mos. 100 10 277 .
«n STRIP.SHEET 0R WIRE. Vestern ASSUFANCE .ccceesssasone o f;ggg 5—838; gg g 98 ‘ urg'cal Ne

writish & Foreign—Quotations on the London Market, Jan 13, 19)6 Market value p. p'd up sh

("Wﬂy—ﬁ Guarantee Cc. of North Amencn ous
R S SR e — i e Sl vt — ———t- FULI

j Alliance Assurance .. 250,000 | 10s. p.s. 20 215 124 183 |
2 Y X T T 1@,000 ............ ;8 2}5 6§ 73 1
{ Brmlh d Forei Marine . ,000 1 1 3
¢ Clledom.n.;: .....i?. .............. cons 21,500 | 12s, p.s, 25 4
i Commercial U. Fire, Life & Marine. 50,000 45 50 5 854 86} %
Guardian Fire and Life ...... .| 200,000 8¢ 10 5 108 11 X
§ London and Lancashire Fire . 89,155 28 T 2% 24 32 388
E London Assurance Co nt.ion 85.862 20 25 124 654 664 y
London & Lancashire . 10,000 20§ 10 2 8 9
Liv. & land. & Globe l'ln t "Life .. £2;8.%8 g %‘0 1(2) gg 852
¢ O 2 Northern IS ove. Fire and Life .. | 110,000 | 84/6 p.s. 25 6 0 414
g‘ . Norwich Union Fire ..ccecececccecss 11,000 £5 100 12 119 121
8 - o= l'huem:lc Fire PldLll lg,gg gg* % g 55;0 :‘11
Royal Insurance Fire an @ .eooes Y
é Bu PG osersbssbsiemns weeeeevasees | 240,000 [ 836d p.s. 10 10 154 16 dward 8tr
§ ITRiON  ceeessecccesces cssesssssscosees 45,000 15 p. 8. 10 4 21 21}
{ i
[ L veriodi al ~ash bonus
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‘Bureical and Fancy Needles

THE CANADIAN JOURNAL OF COMMERCE. 227

E. WILLIAMS & CO., Harrison Smith Buildings Ltd.,

MANUFACTURING JEWELLERS, x Vaux Hall wWorks,
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies

Rina Makers and

Diamond Mounters,

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
8pecial Prices under new Tariff,

ESTABLISHED 1750.

P Tarifr.

H. FOWLER & Co, e | g
: e . = e mmwi’

Plain and Faney Silver
Thimble Manufacturers

8pecial prices under the New

l05 ﬂaml' Sﬂﬂﬂl, = BIHHIIGHAM, 'G; orders being promptly executed.

IS

Bpecialists in Artistic Wood Btructures and Irun Framed
Buildings of every description. Designs and
stimates free. Write for Lists,

CABLEGRAMS :—*“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildir gs for the
Public Works Department, Orange River Colony, also Poa
Office buildings for Mexico. Our large experience facilitates

Other metals were of less value than
$10.000. The report, however, does not
deal with the developments of the Co-

) balt region, which has been the scene
i lof <o much aotivity, and which promise
R
£

1 great mineral industry in the near

alture,

The non-metall‘c list 1s of the greater

pniportance, being credited with $6,(}65,-

)70, consisting of

ommon brick .. .. .. .. $1,430,000
L rtland cement .. .. .. .. 1,239,971
()‘* Petroleam .. .. .. .. .. .. 904,437
Juilding and crushed stona .. 700,000
ron pyrites .. .. .. .. .. .. 406,800

Salt .. 302,621  as actinolite, arsenic, carbide or calcium,
Sewer pipe .. .. .. ., .. .. 283,000 corundum, feldspar, graphite, iron py-
Natural Gas .. .. .. .. .. 253,524 rites and tale. The report is altogether

Corundum .. .. S e e e ww B 150,000 @a compendium of matters of interest to
Pottery .. .. .. .. .. .. .. 100,000 boch miner and geologist.

It will be noticed that the cement ‘n-
dustry is showing rapid growth. From
$700,000 in 1900 it has risen to a produc- THE MONEY ORDER BUSINESS.
tion of $1,239,971. These figures are
chiefly influenced by Ontario, where the In ten years the amount of money
forest destruction is bringing the most transmitted by the money order and pos-
need of building substitutes. The non- tal note divisions of the Canad an post-
metallic list, as given in the report, now office has increased from $13,081.860 to
includes several minerals that were in- $34,229,050. Towards this large increase
dustrially unmarked ten years ago, such the period of prosperity must have lar-

OF EVERY DESCRIPTION.

urgical Needles.

No. 10,

/e e\

GHAS. SPENGER, satmorar wonxs,

dward Street. - REDDITCH, Eng.

FULL CUByE_D QUALITY 60.

MEMBERS
OF _THE

ROYAL FAMIL

PosT FREE 25 CENTS.

1You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a b cent piece and
set tp as a pendant for the wateh chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents, 1 Dozen post free $2,25

W, _TYLAR,

41 HIGH S;TIIEE'I'i ASTON‘

BIRMINGHAM _ENGLAND,




228

THE CANADIAN

JOURNAL OF COMMERCE.

410, 28 and 20 bore.

TOWNSEND & WILLIAM

StOLE MANUFACTURERS OF THE IMPROV

With Detachable Butts and Safety Bolts.

S, Birmingham, Eng.

ED WALKING STICK GUN.

Central Fire, to use Eley's or other specified make of Cartridges,

With Buckhorn or Buffalo Horn Handle, Silver-mount ed.
Above stick guns are steel throug

aocurate.

Best make.
hont. enamelled to

imitate Malacca cane.

.410 bore only.
Perfectlv reliable and shoot

Special Prices to Canadians under the New Tariff.

gely contributed but the principal :our-
undoubtedly been
mail order busi-

ces of increase have
the development of the
ness and the influx of
send more or less of
It is, of course, impossible in

foreigners  who

their earnings
abroad.
the returns to trace the aimount of the
Dusiness done due to mail orders,- but
the foreign business can be ecas'ly ascer-
tained. In 1887 the total amount of the
money orders issued in Canada and pa‘d
abroad was $2,306,395. a sum about bal-
anced by the amount of the money or-
ders issued abroad and paid in Canada,
$2.245,467.  The following tables show
the development of the business in so far
as the prine’pal countries are concerned:

Orders Issued in Canada.
1897. 1905.

.. $1 354,196 $4,500,884
*744,886 *2,180446

United States
United Kingdom.

L 73,621

Norway i e
Sweden and Finland . **...... 100,557

*Including all Brit’sh possessions and
between which and
a direct exchange

foreign countries
Canada there is not

of money orders.

**Tneluded in British returns.

The total amount of the money or-
ders issued in Camada in 1905 and pay-
able abroad was $S 938,991, about twice
The amount pay-
about

as large as in 1897.
able in the United Stales was
double the entire amount of the foreign
orders issued in 1897, that
country has more than kept pace with
the gemeral advance. Of the other in-
creases those to Ttaly, Austria-Hungary
and Japan are most noticeable, and all

showing

were due to money sent home by natives
of these countmes who have settled in
Canada. The increase in the value of
the orders issued abroad and payable in

Foreign Orders Payable in Canada.

1897. 1905.
United States. %1 605,989 $4,401,199
United Kingdom 495,585 863,951
Newfoundland. 43,397 76 558
TFrance. . 28,6564 61,826
15,433 25 497

Germany ..

1t will be noticed that in the case of
the United States, favourable
balance has been changed into a small
one against us. This change and a
large portion of the increase in our busi-
ness with the United States was undoubt-
edly due to mail order business. Thesea
two tables show that in the case of all
the other countries, Canada is contribut-
ing several millions a year, though it
must not be forgotten that quite a con-
siderable proportion of this money con-
tinually finds its way back to Camada
through the immigration it will induce.
A country rich enough to enable those
who have emigrated to it to send home
substantial savings, is a good country to

a small

'T‘“\I'““ o 54.619 205,359 Canada has not been proportionately as go to when in search of a home. No
T ranee. . 37,860 90,050  oyeat. In- 1897 the foreign orders pay- little share in the growth of the Uni‘ed
Germany .. 31,212 53139  able in Canada amounted to $2,245467 States was due to the advertisement it
I}ul_v . 30715 768,329  and in 1905 to $5.602,256. The amounts received from money sent abroad and
Newfoundland. 18811 100,650  in the case of the principal countries earned within its boundaries bys the for-
Austria-Hungary . . **... ... 659 481 woere: eigm born.

S O O O o 0o O O 0 /0, O 0l 0 O O O O O O 0 O 0 O 0O O O O 0O O

J. G. WHITE & COMPANY, INC.,
New York City.

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

Steam and Electric Raifroads ; EIectric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., eto.

R

CORRESPONDENTS

J. G. WHITE & COMPANY, LIMITED,
London, England.,

CONTRACTORS

WARING-WHMITE BUILDING CO.,
London, England.
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BY HEk MAJESTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

£t

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

= < i Best House in the Trade
? - ' for Coloured Flat Glasses.
INVENTORS, PATENTEES, AND
SOLE MANU“C}URERS o tue PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Government.

Frank R. Pardow & Co.. McKINSTRY & CO,

Manufacturers all kinds of

SADDLERY gkl
& HARNESs, [Riding
for Canadian Trade, under S&ddles.

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.

. Digbeth, - - - WALSALL, England.
5' B"dge 3“00‘, N B w“'s‘l I" England' Sgpeclal Tt,arms for Canadian Buyers under fht:New farm

Manufacturers of

SEND FOR LIST.

The Smethwick Boiler Covering Co.. Smethwick,England.
' Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are xgakers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN?™ Boiler Flu id for preventing scale formation in steam boilers.
Guarantged free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Address :
“RAM; BIRMINGHAM.”

Ranford &

Mitchell,

Limited,

\89 PARK LANE; ASTON.

BIRMINGHAM, '
.. ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government,

FIRMIN & SONS, Ltd.

MANUFACTURERS OF

Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
» BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and .Embmiderl'es.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng

Late 163, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

S PIRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality ‘)
and guaranteed workmanship. 3

: i
Spiral, Volute, Flat or Scroll Springs. o
From Round, Square. or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Pl!o.phor Bronze.
SPECIALITIES RAILWAY SPRINGS.

—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS.
For GUN CARRIAGES, FUSES, .
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &c., &ec.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND ﬁ
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MONTREAL

FOR SEHELEBE

A Wire Stitching Machme

VERY CHEAP.

Address:
~ JOURNAL OF COMMERCE."
132 St. James St.,
MONTREHAL.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND,

(Derchants and (Manufacturers.

Qwnings, Tents Tarpaulins, Flags, etc.
THOS. SONNE,
198 Commissioners St.

Carpet’ Beating.
#%e City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;

840 & 842 8t. Paul 8t.

ESTABLISHED 1850,

Edward Bartlam,
(General Brush Manufacturer

‘‘VENTNOR' BRUSH WORKS:

““-W’%Z'%f,?’izom BIRMINGHAM, Eng:

R

»
Special terms to Canadiane
under the New Tariff

Crumb, Plate,” Watch,
Hearth, Jewellers’ and
il kinds of Household
lir—l;shes made to order.

Special terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and

. Stationers’ Sundries.

66. BRANSTON STREET,

BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand- Painted Plaques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04804.

W. Loe & o.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tfor
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.
HEAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,
Birmingham, England.

Special Prices to Canadians under New
Tarift.

C.J. ADIE s NEPHEM

Warstone Lane,
BlRMlNGHAM England.

Cables, “ELEPHANT, BIRMINGHAR"

- MANUFACTURERS OF

CYCLE RCCESSORIES

Specialities Inflators
TYRE made to suft
INFLATORS, either
INFLATOR American or
CLIPS, &ec., &c. English valves.

Write for our new illustrated price list.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

R,

- s . TN

SADDLES, BRIDLES, HARNESS.
of Every Description

11 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

8peoial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRAR HADLEY...

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

| ALFRED SMITH,
| Manutsowrerof Tycfe & ANOLOT Sundries.

Established 1804,

REGISTERED

Including : — 8crews and Nu's of al) kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, ,Cor’nes, Axlea,joﬂerl’.
Washers, Brake Parts, Lawmp Brackets, Lacing Cords, Trouser
Clips, Pumo Clips. Pumn Connections, &c., &o.

—

Albion Works, George SI, Parase - BIRMINGHAM, ENG,

E. MANDER & SO

BRANSTON ST., BIRMINGHAM, ENG., 3

MANUFACTURERS OF

SoWRlj

TAL, LEATHER, ETC,

Novelties and Special Patterns
IN”SMALL SILVER WARE

Miniature Rims,

Lockets and Pendants
GOLD, SILVER, anxp GILT.

Telegraphic Address :—* Miniature, Birmingham.”
Hiustrated List on Anplication

IN SILVER, ME

Globe Biue Red & Brickworks,

SRR G S i

e :5‘»,,‘,

Craspang S
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Whaai
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T —— g




blished 1804,

nories.

A djusters,
8, Ollers,
, Trouser

1M, ENG,

N,

VG.,

erns

Ints,

plication

e ——— BT

THE CANADIAN JOURNAL OF COMMERCE.

A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmln!h-m. England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled

& Wood Birdcages.

8pecial Prices to Canadians under
the New Tarift,

FERNS Bros.,

77 & 79 CHURCH ST,

BIRMINGHAM, EnwG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

s,

M A NUFACTURERS OF

Metallic
AND

Wood
Bird
Gages

:Fancy Aquarium

!
|

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*““DEFIANCE”
Brand of Sadd’ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOuSE BRUSHES.
Special Prices for Canadians under the New Tariff, W

'é‘.mlv\/lason & Sons,‘

Manufacturers of

8rass and Copper-Circles,- German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor. Birmingham. Eng

Special Prices to Canadians under the New Tariff.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, 7

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.
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¢ Hill & Smith,

PATENTEES

o Gun & Rifle, & Gun Action Makers
i Bell Yard, Price St., BIRMINGHAM, ENC.
> T i T S

The Canadians have Special
Terms with us. Send for Price List.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

SRR SMITH BROS. & HILL, Lo.

GROVER
SPRING WASHER.

/ RO N H“L
QA\ ll'olz\w|lcxr‘.1\ [ED m}::ﬂ::::'m é

Manufacturers of every description or ]
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. GCYGCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.

& @ Contractors to the War Office and Colonial Rallways.

special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, [TThe Patent * PREMIER’

Mnlealvas ot . Stitching Machines
Tinmen's and Coppersmiths’ Furniture, ' %2{’:‘1? eﬁg’&"
Kettle Handles, 3pouts, Rivets : : : ::

Bunking Machines
Channelling Machines
To work by hand or power
Channel—Oponers
Channel-—Closers
Bnnvlng { g:‘l;: * &leeemou-

e ———

o8 Middies |,
For . . Shanks, etc.

Splitting Mcchinou

smmoring Off Machines
Vamp Stay Machioes - est Bro
And #1) kinds of up-to-date Finish. 4
ing Machinery, also many other ° Bpeciel Prices to
SOLDERING IRONS, MILK CHURN FITTINGS, useful and novel machines and t. in favour of

STAMPINGS, CARRIAGE LAMP 'AND OTHER app““ce' for the Bool and’ Shoe

GLASSES : s e : : : s To be had from the Patentee and y 4

Sole Maker. Telephone 580, *

WROUGHT-IRON FLOWER STANDS, - JARDINIERES, TABLE JOB LEE aNg.lnlﬁg_BwF:’;h KETT[B'"B Eng
! ° ]

STANDS, UMBRELLA STANDS,
Agent for “ELSWIN™ Sluggers. “KEATS" No.7 Ritcher, otc., No,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend ; } w' FU DFORD & .con'

: land 34 Glover Street Wiholesale Brown Saddlers.
Birmingham, Engiand 98 Liehfield Street, WALSALD, England.

rness & Saddlol

r Cape, Australia,
l%Veat. Indies,

B Bradford L
CORRESPOND!
Spex
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WEDDING RING DEPARTMENT.

These Drawings are /&
to Scale, .

Dart Sprine & Safe Bnanv
&

% BENT STEEL, FIRE AND BURGLAR
- " ee—

PROOF SAFES.

h
Ja%

B

£

)

est Bromwich, - ENGLAND

Bpeciel Prices to Canadians under the New Tariff, 33 1-3 per

BEST FXNXSH WEDDING RINGS, 2- GT., 18- GT., 9-CT.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Ox'c.iex'L

t. in favour of Great Britair,

“cent. in favour of Great Britain. &

and show a 3} dwt. 9-ct., 44 dwe,

18-ct., and 5 dwt, 22-ct, WEDDING

RING of each shape, angd section
of same.

John Whéele'l:&Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarift, 33 1-8 pes

DOCKS !

EsTABLISHED 1820,
Telegmphlc Address--''Nightingale, Walsall,

Ghas., Nightingale & Son,

€ o A & n tMunufacturers of

mess & Saddlory and Coach & Sadd'ers’ Ironmongers,

T Oa%v , Australia, United States, South America, Enst Indies

est Indies, Incia, &c., and for Home MAnxm. ;

5 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Special Oundun Terms New Tariff

-

LeEAaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&o,, for Home an 1 Export.

43D, Stafford Street,
WALSALL, England.
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THE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THE .
Ward Commercial Agency
Nercantile Repor's,  Collectlons,

Personal Attention, Prompt Returns,

248 St. vames Street, MONTREAL.
Attention Given to Special Reporting.

TYRES / TYRES I/
1904 list of Tyres and Accessories now ready on

spplication.  Speclal Offer of Beaded
Edeed Covers. for replacements.

18t quality &/=, 2nd quality 4/6 each.
3rd quality 3/9 each.l;

Wired -on Covers, licensed by Dunlop Tyre Co.

FLYNN BRO'S & CO0.

MANUFACTURERS OF

WROUGHT IRON s2nd

COPPER GOODS ...
Art Metal sWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Eng.

Ti- each. Special Quotations ror Quantities,
e e————.
JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

rately by nine expert teachers,

or telephone Up 151 for Prospectus and
mew price list. Address :

Individual Evening Instruction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

g

Renouf Building, Cor, St. Catherine

and University Streets.

- _Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing,

English, French,Civil Service,etc. Students

Correspondeuce

welect their subjects and are taught sepa-
V%rlte, call

J.D. DAVIS,

Remouf Building, Cor, 8t, Catherine

and University Sts., MONTREAL'

L 4

OFFORD &

WILSON,

Man ufacturing

Electrical Engineers
98 Woodcock st. BIRMING HAM, Eng.

Aceessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

M A K
Sheet Irc
Plate
I)IESPATCH wo
Birmingh

wcial Prices to Canadi
1 New Tariff 33} per
twvour of England.

OF LO

Established A

One of the Nides

of Fire

Capital and Accumul;
$23,00

CANADA B

Cor. $t. James and McG

T. L. MORRISEY,




