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Two steamships, each to carry 200,000 bushels of 
grain, will be built to carry grain from Port Nelson 
to Port Nottaway whence It will come to Montreal by 
the North Railway.

f^ONE of the governments of 
i ■ the great powers of Europe 
seem to want war. Yet there 
Is Imminent danger of some of 

them being drawn into war and if some, it is difficult 
to see how any of the others are going to escape the 
same fate. There is absolutely nothing at present in 
the Balkan situation for Great Britain, Prance or 
Germany to Sght about. Whether Servie gets a port 
on tbo Adriatic or not does not matter a button to 
either of them. The issues of peace or war seem to 
be with Austria. Servla is manifestly beat upon Its 
policy of acquiring an outlet to the Adriatic. Is 
preparing to flght for It, even against Austria, and Is 
fairly entitled to it. Even if the Russian government 
were prepared to leave the Servians to Sght the mat­
ter ont with Austria it Is doubtful if the Russian 
people would allow this to be done. Should both 
Austria and Russia be Involved the aetnal value of 
both the Triple Entente and the Triple Alliance 
would be put to the test. The fact that Belgrade Is 
being fortlâed and that gnus and troops are actually 
being withdrawn from Turkey for the protection of 
the Servian capital against the only possible enemy, 
Austria, Is ominous.

EUROPEAN WAR 
SITUATION.

40 0
npHERE Is considerable dis- 
* cusslon going ou in the 
United States over the proposi­

tion of the Carnegie Corporation of New Yorh to pay 
a pension of $26,000 a year to es-presidents of tho 
United States. There are obvions objections to mak­
ing the chief magistrates of the United States de­
pendent upon the trusts for their retiring allowances 
and there are objections Just as obvious to putting 
them during their term of office to the temptation of 
providing for their old age by serving the Interests 
of the trusts. The proper course would seem to be 
for the nation Itself to make adequate provision at 
the publie expense, for such ex-presidents as are not 
provided with sufficient private means to keep them 
and their families in comfort. In Great Britain 
every minister of the crown who has served for five 
years Is entitled to a pension If he chooses to claim 
It. hi
think, than three or four. It Is a scandal that men 
who have devoted their lives to any service, publie 
or private, should be left to poverty In their old age. 
The right people to provide for them are the employers 
who have benedted by their labors—in the case of 
statesmen who have held high office, the nation. This 
principle Is universally recognised by all the great 
flnanelal, transportation, industrial and other busi­
ness Institutions, although not Invariably acted upon. 
Congress should relieve the Carnegie Corporation of 
all responsibility in this connection. An ex-presi­
dent's claim to a pension. If he needs it. Is based not 
upon his few years' service at the White House but 
upon a life-time of public service culminating In 
election to the highest office in the state.

It has always been a mystery why no method has 
been found of utilising the services of ex-presidents 
of the United States. One of the advantages enjoyed 
in the “effete monarchies'* Is that age and experience 
and service are not regarded as barriers to publie 
usefulness. Under tbe American system nearly all the 
greatest statesmen of Europe and Canada would have 
been sqneesed out of publie life long ago. Germany 
would bave bad to “drop the pilot" Bismarck and 
Groat Britain would have had to shelve Disraeli, 
Gladstone and Salisbury at the senlth of their powers. 
An ex-prosldent of the United States may shoot big 
game in Africa, practise law before the Judges he has 
created—or run for a third term. So far none of them 
have gone Into vaudeville.

EX-PRESIDENTS.

ditry

40 J0

T is announced that an 
arrangement has keen 

made by which the Na­
tional Transcontinental 
Railway will obtain run­

ning rights from Bell River to Montreal over the 
North Railway, Mr. Clergue'e line to Port Nottaway 
on James Bay. The Quebec Government engineers 
sent to examine Into the feasibility of the North 
Railway rente report in most favorable terms on the 
country through which the line will run. The land 
between the Transcontinental and James' Bay Is Sat 
upon the whole and the North Railway will be built 
with a maxima 
PaeiSe 1» 0.40 to tbe mile, enabling one locomotive to 
haul four thousand tens of freight.

There Is good clay land overlying the Lanrentlan 
reeks to a depth of from Sve to sixty feet, covered by 
vegetable loam from two to three feet la depth, mak­
ing the land similar to that of Manitoba. Alberta and 
Saskatchewan, which provinces lie In the same lati­
tude In the West. During the month of September, 
while the daily averages of maximum temperature In 
Quebec were 00.4 degrees, the same days the Notta­
way Valley registered 61 degrees, this region lying 
several hundred miles north of Quebec city. Tbe aver­
age daily minimum temperature rated 40.0 degrees In 
Quebec, against 46.1 along tbe valley of tbe Nottaway.

1TRANSCONTINENTAL'! 
ENTRANCE 

TO MONTREAL.

grade of 0.86. The Grand Trunk
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She Chronicle I’hank-giving Ih diday 
plicate the money market condition- Call loan- 
made mi Wednesday carried over to Fridav. Kate- 
for time money al-o -tittciud up considerably. Sixty 
day loan- are quoted <* to ■ jut cent. ; ninety dav-, ti 
to (»' 1 ; and -ix month-. V .. to ;

I lie Saturday statement of all clearing limi-e in 
-titulion- in New \ oi k -bowed a loan contraction of

011 Thursday, -creed to com
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lnlcrc-t has centred in the exceptionally high rale- 
fur vail loan-. The-e have exerted a repressive in­
fluence upon -peculation in securities. Apparently
several distinct factor- have been working for the 
high rates. In the first place the dividend and coupon 
payment- due December 1 -t have had to he provided 
for. Then the revival of trade and iiiihl-lry through­
out the country catt-cd the interior hank- to w ithdraw 
fund- from Wall Street. In connection with this
matter of calling of loan- by interior hank-, il i- to he 
observed that the Canadian hank- probably continued 
through November to call loans in New York for 
purposes of financing their bu-iness at home. They 
reduced call loans cl-cw here by St 1 ,<xx>,<xx> in 
October ; and quite probably a further important 
reduction ha- been taking place this month Their 
action, taken with the action of the American bank- 
at interior points, ha- certainly tended to create 
scarcity of fund- in Wall Street -o that when any 
special demand arose, such a- that occasioned by the 
December dividends, the rate- for call money would 
rise sharply .

1741
1713
'74S
'747

1749
----1711. 1753

174*

THE GENERAL FINANCIAL SITUATION.

Contrary to expectation- there was no American 
demand for the S5.rxx1.1xx) African gold offered in 
L union on Monday. Consequently the whole of it 
«a» taken by the Bank of England. There i~ not 
much change in Ettro|iean rates of discount in spite 
"f the critical period through which the negotiations 
with reference to Turki-h territory are passing. 
Hank rate in London i- held at 5 p.c. In the open 
market call money i- 3(4 to 4(4 p.c. ; short hill- are 
4 15 m; and three months' bill-, 4I4 to 4 13 il>. At 
I’ari- the Batik of France quote- 4 and the market 
rate is 314. And at Berlin the lut|ierial Bank quote- 
('. a against 5I4 ruling in the private market.

♦

It i- to be expected that the monetary situation in 
New York will lie somewhat easier next week, pro­
vided nothing sensational develops in connection with 
European |«ditie-. The return of the dividend 
money usually ea-es the situation, and besides, there 
i- the prospect of gold imports from Europe. Some 
shipments have already been arranged through Lon­
don ; and it is expected that the Americans will lie 
able to secure some of the yellow metal from Berlin. 
Sterling exchange at New York ha- been consistently 
weak; and there is 110 doubt the New York banker- 
can draw considerable gold from Europe if they in­
sist on taking it However, the English bankers 
show reluctance to part with the metal ; and some 
authorities seem to think persistence by the Amen 
cans in their demand- will lead to the institution of 
a li p.c. London bank rate very shortly

So far as the international money market- are 
umnmed, the sensational developments of the week 
occurred at New York. During the week the rate 
f"r call loans rose a- high a- 12 p.c., and the ruling 
rate is from q to 12, with must of tile bu-iness in the 
cijur e of the week being done at around 11 p.c. It 
i) to lie noted that the occurrence of the American

Such a move on the part of the big British bank 
would lead almost inevitably to a very tight Decent-

«
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Mbbbitt M.D., St. Catharines. W. J. Oaoa. 
BRANCHES IN PROVINCE OF ONTARIO.
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THT LATE SIR EDWARD CLOUSTON.b#r money market in New ^ ork, unless 1ii|uiilatloti 
wcre forced in Wall Street stocks. Naturally the 

,ird tendency of interest rates in New N ork has
In the sudden death on Saturday of Sir hdward 

Clouston, Hart., vice-president, and from 1 S«n> to l<)t t, 
general manager of the Hank of Montreal, Canada 
has lost a notable banker ami financier, and the city 
of Montreal, a citizen of prominence. Viewed in 
perspective. Sir Edward's career- from the days of 
his boyhood at the lonely James Hay |"'<t of Moose 
Factory, where his father was chief factor of the 
Hudson Hay Company, to the time when at the age 
of 41, lie achieved his ambition by becoming general 
manager of the Hank of Montreal, and to the later 
days when he was an acknowledged leader in Canadian 
finance, whose advice and counsel were eagerly 
sought seems like a romance. Actually, however, it 
is a record of steady advancement rather than of 
dazzling rapidity of progress. Filtering as a lad, the 
service of the great institution with which his name 
will always lie chiefly identified he worked his 

steadily through all its grades. In 18(19, he 
accountant at Hrockvillc. in 1H71, filling the same

up»
scrwil to increase the pressure for funds in Canada;

of the hanks have continued to recall fundsan«l s<>nic
from the home stock markets. As yet call loans are 
quoted at 6 p.c. Hut if Canadian lenders can 
from 9 to 12 p.c. in New York for any length of 
time, it is quite within the jmssihilities that Montreal 
and Toronto will see the institution of a <>'1. p.c. rate

secure

in a short time.

The scarcity of money in this country is tending 
most importantly to repress the activity of simulators 
and company promoters. It is by no means easy 
for promoters and underwriters to secure the loans

issues of securitiesnecessary for taking up 
Perhaps it is just as well that Canada should have 
a short period of rest. After the turn of the year 
it is certain that the tension in New York will relax ; 
and it is permissible to hope that the dangerous 
period in ' European politics will have been passed. 
Then Canada, too, may hope for easier money.

new-

way
was
office at Hamilton, in 1874, he was assistant ac­
countant in Montreal. A year later saw him attached 
to the London, England, office; in 187(1 he was in 
New York. I11 1877, he liecamc an assistant in- 
siiector, in 1879, lie was assistant manager of the 
Montreal branch, in 1881 manager. In 1887 came 
the promotion as assistant general manager, followed 
in the natural order of things, by promotion to the 
general managership in 1890.

Of Sir Edward's work as general manager of the 
Hank of Montreal, it is not necessary to speak at 
length. It is well known to hankers and financiers 
throughout the Dominion, and beyond its Isntnds, 
and its results are seen in the position which the

BANHS LOANS TO FARMERS.

That the revised Hank Act will contain a pro­
vision under which the hanks will lie enabled to ad- 

loans to fanners on the security of their grainvancc
and cattle was the brief announcement made in the 
House of Commons on Tuesday afternoon by lion. 
\Y. T. White, Minister of Finance. It is generally 
understood, says an 
granting of this power will he a provision requiring 
the registration of the loan, thereby making it public.

Mr. Aikins, of Hrandon, introduced a bill to amend 
the banking act along the lines indicated. He pointed 
out that under section 88 of the present act the banks 

authorized to make loans to dealers in agricul­
tural products upon the security of those products, 
but there was no provision for making loans to 
farmers on the security of their crops. To insert 
this provision was the purpose of his Dill

What almnt live stock!-" asked Mr. V . b. Maclean 
(South York). Mr. Aikins said he was in sympathy 
with the inclusion of that. h>o. but the urgency was 
not v) great nor the need so apparent.

Hon. Mr. White said he had not known the purport 
of the Brandon member's bill, but he could give 

that both matters had received the con-

t Ittawa advice, that w ith tin

Hank occupies to day as one of the continent's great 
financial institutions. Working upon good founda­
tions and having able colleagues with whom to share 

developments, Sir Edward’s

were

the responsibility for new- 
special abilities had great scope. Neither, even in his 
professional life, were his energies confined to the 
Bank of Montreal. For many years the president 
of the Canadian Bankers’ Association, he took an 
important part in the shaping of the banking legisla­
tion of the country and exerted a great influence in 
the settlement of the many important and delicate 

within the discretion of the
assurance
sidération of the Government, and would be cm- 
Unlied in the revised Hank Act which he promised 
to bring down this session.

questions which come 
Association. His advice was sought by finance minis­
ters, and many important financial institutions avail­
ed themselves of his services as a director and ad­
viser. Outside business, he had many interests. A 
sportsman and a patron of the arts, and a governor of 
McGill University, he was, too, intensely interested in 
hospital work—an interest which won him the honor 
in 1911, of being made a Knight of Grace of the 
Order of St. John of Jerusalem. President of the 
Royal Victoria Hospital, in which he died, the extent

The Grand Trunk Pacific and the Grand Trunk 
have each applied to Parliament for authority to issue 
$->5,000,000 four |H-r cent, debenture stock or $50,- 
000,000 in all. When parliamentary authority is 
obtained the two issues will have to l>c sanctioned by 
the shareholders in London. It is understood that 
this issue is to be devoted to the purchase of equip­
ment for both roads, as the previous votes have be­
come exhausted.

■
__

_
-

ly
gn

v*
 4P



Montreal, November 29, iguTHE CHRONICLEiNu. 4K

THE BANK OF TORONTO
The Dominion Bank

<
Ineerpereted 1BBB

Hul OHIm : TORONTO, Cauda. sir edmund a. oeiaa. m e, Rr..u..,
W. D MATTHEWS. Vl„.P,..U..l•4,600,000

6,600,000Capital
Rest • C. A. BOG EOT, Gcaeral Msnaftr

Directors '•
$ 4,900.000 

5,900.000 
: 73,000,000

Capital Paid Up : : 1 
Reserve Fund 1 : 1
Total Aeeete t 1

President
X lie Resident 
2nd V'U r-Prenldmt

U. Cel. A. E. Gooderliem.

OLNCAN COCLSOfl . .
W. «. GOOD»tHAW .
JOM PM HENDERM1N .

Wtlllem Stone. 
J. L. I nglehnrtMR

General Menacer Fereign Eiehugo loight ui SoldI HUMAS f. HOW
I. A. BIRDa BRANCHES:

,1 l»ll
............ . i...ei.m>UUbr»* M,,„t,.■<»»'■
A,..lid.» M Hon M.l.o„,i.u«.
ii.nla Km market !•«*!»•
lia, 11 tt Nurwu-d *t- I » „ . .ffSforA ",k„ll. Il BUT I XfrArlL*

I'fonllo. 4 'HI *!""'«• r.H.r,
Iltoi ktiile omenta# « oiunallou Vi.inl
llu,f»i«1 Ottawa l.Hhbilds-

.W to..Esi « »i,'« wiïrtor œ... Mx
,-oMwalrr l oirunine » ,all ABU J ngenbur#

v.'c..... i;x;«
t upper Clin 1 . ïodleae Mont ma
, iMimi.E Ht < atharinra N w t„,tn X|..ulvb
lldirrheeter Hart,U 7 otTWa . ... • al,-*»*
Klmwale Hhalburna M,rrm 1 M
Oalt Htarner
tlananoque Htretr-'fl
llaptii'n Fugbttry
llarrl-rk Thernbury Ue»Uo
t/001|p Wsllarebiirg i irtwr eht
Klngelnn Water Ion **0«l Mouod
t.nn<t-m 4 nlBeee Welland ! °rta#e la
Lyndbafet Wyoming I rairle
lx,*,*,* Rnii Th. m.****^*®' Mldlnnd ll.iih l.lralt.d 

KKW Torn Nat'onal llanb of Commerça 
CmrâMo Tirât National Hank

With a Branch in London. England, the Dominion j 
Bank ta in a position te hny and eell Foreign 
Exchange on the moat favorable terme.

Letters ef Credit. Drafts and Travellers'
Cheques issued.

Telegraphic transféré made.

It'-aa
at uni*

Tranarona
trim* 11

Aeamlt»"lamhert

i

The Metropolitan Bankrtre

1 rally
Pr**#c#vtlla
Springtide

<nmmerberry
Vlbnnk
Wnleelay 
York t mi

• ttltatt
V utflcr*

v n

• - $1,000,000.00
• - 1,250,000.00

110,040.11

Capital Paid Up - 
Reserve Fund - ■ 
Undivided Profits -

• - TORONTOHead Office •

THE ROYAL BANK OF CANADA| !

W. D. ROSS,S. J. MOORt,
President

INCORPORATED !••• 
with which is united

the traders hank or canada

Capital Paid up $11,500.000 Reserves $11,500,000 
Assets $175.000.000

HEAD orricE 
290 I,RANCHI 5 THROUGHOUT CANADA 

IS Sruckn is C«b«. Put. lie. iM Demiiw.» Rtpablic
fclei.loe. IWH4.le.ei BerkeRee.

Nanaau. Bahamas.
Port el Spate aad See Eereeedes. Trinidad.

Setters I Manager

A GENEBAL BANKING BUSINESS TRANSACTED

MONTREAL.

The Bank of Ottawa
0IVKKND Ne. 85.

NOTICE i- hereby given that a dividend of 
THREE PER CENT, being at the rate of 
Twelve |>er cent, per annum ti|*m the paid 
up Capital St,K*k of this Bank, has this day 
l,ven declared for the current three months, 
and that the said dividend will be payable at 
the Bank and its Branches on and after Mon­
day. the second day of December, 1912. to 
shareholders of record at the close oN busi­
ness on the ifith Novemlter next.

The ANNUAL GENERAL MEETING 
of the shareholders will Ik1 held at the Bank­
ing House of this city on Wednesday, the 1K1I1 
day of December next, the chair to lie taken 
at 3 o’clock p m.

Bv order of the Board.
GEO. BURN,

] INEW YORK,
Ur. WIINMiAMarSh

IONDON. Eng. 
Www SI. t. C.

with all |iian< hre Ac- 
-1 wills ilr|toiilk of UN H

department ... . .
111 1 <»BWri lion 
rotlhle •»!»'■ II'SAVINGS

The Bank of Nova Scotia
iNCUkllUtA I KU 111.12.

•4,411,000
0,070,000

OAPITAI. .
WIMNVt FUND

MEAD OFFICE : HALIFAX. N O
inki a HiHN

la»\t«*i. |‘tr*flrat 1 Aa< MiWAl !• Vice President
J U Mlt«oa.

I'ltimmet H H II*
1 »(ftce, TUKHN1H. ONT

* «; k* Van

Hoe N
Itevtot Milner*

Vitrrv. J II 
Urnri »l Mstiagrt 

Firbstdeoa. < ".renal XI» 
ro Niiulrsos U I»

u air 1» A**l t.rn Matta*n. 
K ViiKkrlt le*|ier«ore

no
of Caaa-U.»* lotiadlan 1 latuau e â Lube 

L'hti ago. Nr w X ork
pat* ol tlir Wotlil !»»aft* bought au<l *oM 

Iteie ufi. redit t**urd CoHec tiuu* on all points.

>« hut man
It A

BRANCHES110
General Manager.t'l.iVI

, * \
Iti aei hr* te rvrn 

I Ml hi 
1 or te*|»on dr nt* 
Foreign ant I‘o'

H S ( Mtavva. (Mit.
October 21, 1912.
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<|ue'tii'» of the batik'' i--uing |«>wers «ill he aiming 
llic matter' « hu ll » ill he -|ievilii'allv dealt « ill' a* 
1 lit1 revision of the Hank \ct

„f the work lie (Ini for that great charity i- only kn< 
to those who are very closely connected with it.

Sir Edward crowded much into his 113 years of 
life The story of it should lie an inspiration to coHP.\Klno\ or KXruxs oh mmkiis of OHIHSAHY

ClItet I..ITHIS IS UVTUHKU. lull I 'I* 1*12

mil

energetic and ambitious young hanker in Canevery
Mariiin ) 

Kiccm or 
Margin. 

1911.
1 $1.01*7.OK 4 

1*1.104 
f 23.179 

23K.34K 
119,433 

t- 501.477 
143,137

I 314.910 
14.079 

till*. 909 
1K3.KHH 

t;i\f.5H 
395.51*5 

\ 304.1*05
f 301.517 
t- 117.530 
» 454,91*2

«4.743 
+ 437.1H5

290,210 
f 243.405 

«7.3 47 
9.199 

171.92*5 
4K.K21 

129.505 
2.315 

H5H.5K0

( f = Ern ai,ad.i Kxvi-hh or 
Margin. 

1912.
4- $2*3.037 

31,«2« 
i 52,207 

1*03.«72 
94.453 

( 113,750 
* IKH.012

THE OCTOBER BANK STATEMENT. Hunk*.
Montreal.........................
New ItruiiHwivk .
Quebt'v.............................
Nova Scotia................
Itrltifth . . .....................
Toronto........................
MoImm........................
Eastern Township* 
Nationale
Merchant*.....................
Provincial»*.................
Pnlon of t'unada 
Commerce .....
Royal.............................
I dominion
Hamilton......................
Standard
lloehf laga.....................
Ottawa...........................
Imperial
Trader*
Metropolitan

Northern Crown
Sterling . . »..............
Vancouver .....................
Weyburn........................
Internationale..............

Mainly, no doubt, owing to the large increases 
which have taken place in the hanks capitals during 
the last twelve months, the banks did not find it 
necessary to use last month so much of the "excess" 
circulation authorised as in ( tvtoher, mi 1. I* if teen 
out of twenty-six active hanks used this circulation 
last month, as compared with twenty out of twenty 

The banks' maximum

35,51* 
92.4:11 

t ICMU2X 
«7.271 

y 663.K24 
1 2»:i.:tl4
I 2Hl,Ztt3 
s 246.925 
t 443,613 

2I7.04N 
I .177.0*» 

204.SSI

eight in t tetolier, li>l 1. 
circulation last month was $1 i.bS.VW" against $107. 
40K. t<n in ( tetolier, nil 1. A comparison of the nidi 
vidual hanks' figures shows some interesting changes 
111 this connection in the practise of this year from 
that of i<)li. Perhaps the most striking changes are 
shown by the Hank of Montreal, which in October, 
mil, issued over $l,cxx>,<xx> "excess" circulation, but 
last month, $481.037, and by the Merchants Hank, 
issuing in October last year over $( 140,(1 m) “excess 
circulation. Imt this year in the same month having 

îargin of ordinary circulation of alwwc $cr),(Xki. 
Itoth these hanks, in common with others, have made

t

) 110.972 
\ 55,545

2*2
I 137.545 

15K.7I5 
1.010 

148.67*

;t n $3.448.276 

tlu* hank**
$5.715,405Total of Kx <•<•** Clrvulat Ion 

In part, no doubt, also this reduction in
would Ik- accounted for by the use of

licavv additions to their capitals during the past years, 
but it is also pissihlc that these and other changes 
are due in |>art to a deliberate policy of keeping 
down the “excess" issues. It is well known that these 
issues are unprofitable while subject to the 5 p.c. tax 
and so it would lie natural for the banks to keep them 
as low as possible. It seems not unlikely that this

excess issues
the new Dominion fives. At October 31, there were 
in circulation $io.tcf 143**1 °f these. I be putting 
these notes into circulation by the banks lias naturally 
an effect upon the banks' reserves and ability to dis 
count which the use of the banks' own notes lias not,

COMPARATIVE STATEMENT OP RELATION OP BANKS' RESERVES TO IMMEDIATE LIABILITIES 
l Compiled bv Tho Chrome!•■)

Octolier, 1910OcloU-r, 1911September, 1912October, 1912

I$».tLubiutiei.
Dominion Government deposit*...........
Prnfinciat Government depoeite..........
Deposit, of the Public "demsnd”........
Dejicwit, of the Public "notieo’’........
Depceite eleewhere then in Canada. ..

Total depoeite...........................  •
Note Circulation............................

H,It 7,179 
2M.IH1.742 

2st),s3H,cil2 
649,016,775 

j 74..T63.7S3

940,576.041
«5,992466

1,036,066,907

42,9:t*.,3s2

9,512,667 
25.62h.27» 

.731,953,51.2 
5H6,451,045 

7.1,IS ,197

1.027,62'.. 7.11 
105,655,021

1.132,XHO,762

6*4X2,466

7,163,7X1 
2*.1271)76 

374,36x,SI7 
640." 16,652 
81,95.1,710

7,444.337 
26,29.1,169 

34.7.x 14,672 
640,097,928 

78,614,407

1,132,150.138
104,334,287

1,136,168,413
110,696.877

1,236,484,425

1)9,457,402

1,246,865 2«0
•Leaa note* and c tiennes oilier 

Canadian bank» field............. 7.7,6X5,739

993,633,525I ,064,49x,29«1,167,027,0231,173,279,551Net Liability
Aviiiiaua Asset». 108,4-6,282

44.272.171
103,279,774

IMtMUtl
25.77

123,303,470
46.612,003
88,772,640

133.794.43i;
.34,269,715

112,767,036

131,799,423
35,405,687

101,1X6,98.1
Spec ie and legale ...............
Set foreign bank balances, 
foreign call loans...........

258,668,113
24.30

280,831,187
21.06

268,392,093
22.48Percentage of Liability

•Ihie item ■ deducted because it represent» obligation» of the tank» held by tl.minelvei
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HiütB>wK«Cwi>iin Royal Trust Co.The

TRA MB^ORTAIIDN BUILDING
CAPITAL FILLY PAID • ll.IW.IW

tl.Wt.INgi’AHTEllLY DIVIDEND.
Notice la hereby Riven that a Dividend et 

the rate or Seven per cent per annum upon 
the paid up l apltal Stock of till» Hank naa 
Im , ii d<< lured for the three month* ending 
the .Kith November pro* , nnd the name will 
I» payable at It» Head twice and Branche» 

and after Tueeday. the 2nd December 
The Tranafi r Ihaik» will he closed 

the 16th to the 30th November. 1912, 
both day» Inclusive.

Ily Order of the Hoard.
JAMES MASON, General Manager 

Toronto, 91h Oct.. 1912

RE'ERYE FUND
Hoard of Director* 1

Ki|bi Has. men STRAlHtONA ft MOUNT ROYAL. O C M II 
PRESIDENT.

•*. Nm W .C M*t iH'Nftll», H V Mprii.ith 
llu*. K. M * « * * % Hftwm HnM*it *
A. v A« *II»KM .1 ft MRU Kurd
SlK T. U. SlIftl UHNRMT. K.C.Vll 
SIM WILLIAM l Van IIommr, K.C.M.H

Him N. HuNTAiif AH * 
K. H.
A. Ha 
C. H
K H 
0 It

1 nu»wr*w
r.oRiHN

• KN*HIKII»a
on
pros.
from

<•* 
II.M

A. C. HOLT, Manager
lAFEft nrrosii vaults.

Bank of Montreal Bldg., 109 St. James St.,
IVONTREtL.

Montreal (Erupt Company
Uha Standard Loan Co.

Incorporated IMS We offer for sale iteltentuiew lieMiiii* Interest at HIYK per rent 
pet nnnuiii. ptvahle hslf yearly. These «lehenluie* offer en ah- 
eolulelv st«fp ami ptohluMe iirsestinent. as the puichaeera have for 
seeunty the eutne assois of the «'ompatiy.

Cipltil ni Ijrplai ftiiill 
Tetil ftsieti ..................................

$500.000.00
$200,000.00

CAPITAL 
RESERVE - II.4M.IM.M

tains Interesting and veluakla 
be sent on nppllcnllenOer Booklet oo Witte coo 

loformstton. It will
rt,.blent J. i Kcumhiki.

Tier rirsi-t..,!. w. ». lunntce. To-oolo. llcoM » Haa»»a*, 
Ilemiltoe.

Heed Ollier: Cor. Adclnidr sod Victoria Sts., TORONTO

omecToas
Haik Pat»»
1.I. Paata 
Jam» Ridmcad 
r. W. Bata

_ _ _ _ _ _ _ _ Hea.W.B.Raat. B.t.
Wat. Relie» Hat,her»»» A. Hail Si»»
C. E. Neill

R. L Hell. Prtudtat He». H. Cirry 
■aM. Arckrr. Viu-Pm. H»«. R. Da»#araiul 
«r W. N. Ailkee. H. P. C». E. Dremme.d 

T. J. DrtaaeM 
P. P. Jeate

J. E. A Id red 
ft. J. Drews. R.C. 
Payette Irewa 
Ota. Carerkill The Trust and Loan Co.manauebV. I. HUGHES.

142 Hotrc B>amc Street, US. nf <; i a i #i.i
. $14,600,000 
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T. L NOIRIIIY, • RaiMiRt Rutfw 
ââewHi UrHghHt Ih*

V. B. ARNOLD. HiDftgin| Director.

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE MONTREAL

L



I!No. 48. 17*)THE CHRONICLE.MoNTKKAL, NoVKMIIKR 2<). K)I2

those ofup capital of the lianks. The figures arc 
all Uie hanks rc|»'rtiiig, inclmling. eg., at the present

seen from this

ami it is |K>ssible that the more extensive use of these 
tt Government bills is a contributory cause, even if a

one, to the present general tightness in the time, the Sovereign Hank. It will be
ket table that on the present movement of expansion in

"The table on page 1731 shows the expansion of the the Dominion, the cn,l of « tetoher circulation1 of the 

bank." October circulation over a period of twelve hanks has increased by approaching -, 1111 « »

. and the relation of the circulation to the paid- four years:

*

year*
•-

Statement of the Chartered Banks of Canada.
............ let Abstract tor Month Eorfl.g October 31. ISIS, giving Comp.rl.o. ol Prl.clpnl It—, with

Decrease for the Month and lor the Tear#
(Compiled bp 77/fc’ CHH0S1CLE). ____________

Increase nr U;
I'HhIncrease or ! inc. or Dec. 

Decrease for I for yesr. 
month, 1911 I

lue. or Dec. 
for month, 

1912
Oct. 31Sept. 30

1912 IOct. 31 
1911 ,911

27 2927Number of Banks Kcporttug . 
Arret». — $ 161,216

+ 9,667,169
+ 6,203,283
4- 686,014
— 993,876

—$ 470,168
4- 2.894.706
4 18,814,333 
4. 9,693
— 11,166

4- 1,494,266
— 2,789,608
— 4,024,966
— $ 773,671
— 332,326
4- 1,169,723
4- ' 163,726 
4- 11,370,476
— 4/794,436
— 13,423,96»

!- 11,242,339
- 762,674
4- 4,128.337

$37,287,510
86,016.960
68,382,466

6,815.000
1,132,976

$38,368.633
95,425,803
69,467,402
6,400.ol(

139.100

$37,126,294
94.673,129
73,686,739

6,400,014
139.100

•pecie...............................................
Hominion Notes...........................
Noll» of â Cheques on other Ilk» 
Deposit to Secure Note Issues . 
Loin™ to other Ukr. In Can. eec'd. 
II. posits with and due other

hanks tn Canada .....................
Duo from Bks., etc., In U. K. . 
Dm- from Banka, etc., elsewhere

— 739,313
— 4,337,314 

2,694,044
— $1,038,960
4- 318,632
4- 676,609
— $43,809
"$26,621,391 
4- 12,464,343
4 $17,336,742

4- 667,206
4- 2.336,068
— 649,096
— I «73,792
— 385,131
— 1,063,133
— $1,922,066 
-$ 1,246,396
— 11,680,063
— $12,825.448

9,676,286 
23,486,850 
31,033,608 

$10.186.681 
22,461,448 
63,105.638 

$96,753,667 
$69.088,467 

88,722.640 
~ $157,811,107

8,379.76s 
16,613,46s 
28,888,659 

$"9.621,523 
23,166.211 
64,845,Iso 

$97,631,914 
$ 75,205.261 

112,767,036 
$117,972,297

8,936.973 
18,949,636 
28,339,664 

$ 9,147,731 
22,780,080 
63,782.047 

$95,709,868 
$ 73,959.866 

101,186,983 
$176,146,849

\Hum A I’rov. Securities . . 
Cali. Mun. Kor. l’ub. Securities 
Itlwy.A other Bonds A Stocks

Total Securities held.................
Cull Loans In Canada .... 
Call Ixians outside Canada . 

Total Call and Short Loans . .
DieCurrent Loans and 

count» In Canada . . 
Current Loans and 

counte outside . .
Tolul Current Loans A lllsc’ts. 
Aggregate of Loans to Public . 
Loans to Provincial Governiu'ts
Overdue Debts..............................
Bank ITemlsea............................
Other Real Katate A Mortgages 
Other Asseti..................................

+ $111,184,647

4- 4.338,046
4 $115.622,692 
C$132.868,134
— $" 496.686
4- 107,863
4. 6,368.462
4- 210,669
— 3,600,610 
4-1139,824.107

+ $20,336,462 +$19,484,401$768,492,008$859,341,1113$879,676.666

41,300.688 
$920.977.243 

$1.096,124,092 
$ 1,673.048 

4,669,220 
38,474,110 

2,665,616 
13.64S.649 

$1,521,106,096

Dis- + 1,860,116 + 1,376,41636,962,643 ________________
$805,464,661 + $2.196,6781+120,859,817 

"$963,266,668 + $9,370,130 , +117,436,857
$ 2,169.734 j + $ 379.448 + $ 3S8.636

4,661,367 I + 633,004 + 699,166
33,006,648 + 1,183,660 + 3,739.969

2:464.946 + 22.636 + 110.569
17,249,159;— 2,294,872 + 118,177

'$1,381,280.989 +$11,849.347

39,440,472 
$898,781,605 

$1.086.763.962 
$ 1,293.600 

4.026.216 
37,290.560 

2,642.979 
15,943.621 

$1,609.266.749

■i

+ $38,363,076
TOTAL ASSETS .........................

Lui (Millier.
Notes In Circulation.................
Due to Dominion Government 
Due to Provincial Oovernm’tr

+ $4,841.866
— 2,068,320

668,899

+ $8,667,846 
+ 3,342,767
— 3,364,848

$331,963,662 ; + $9,445,655 +$18,368,669

$586.461,046 — 438.724 + 8,860,000
$9DL404,6l)7 + $9,006,931 +$27,228.8*4 

73,482,197 — 3.436.303 — 5.405,313
$991586,M4 -114,428.372 j 4 $21,823.:iilii

$ 8,193,898 + $ 830,740 +
640,923 ; —

$105,865.021 + $6,362.690 
280,666

$104,334,287
7,163,781

28,127,078

«110,696.877
7,444,337

26,293,169
9,612,667 +

25,626,270 — 1,833.909 +

Deposits In Canada, pay­
able on demand . . . . j $383,814,5*- 

liepoalta In Canada, pay­
able after notice ....

Total Dep'ts. of Public In Can. $1,023,912,600 
Dep'la. elaewhere than In Can. 78,618,407 

Dep'ts. other than Gov't. $1.082,430,907

+ «61,861,010

| 63,646,883
c $106,607,893 

5,038.210 
+ 6,036,210

$374.368,917

640.636,662
|i>i*.M*3ii

81.953.710
$1,096.869.279

640.097,928

±

Total
Iaiiuis from other Bks. In Can.
Bep'ls. by other Bks In Can 
Due to Bka. A Agencies In U.K.
Due to Banks and Agencler

elsewhere......................................
Other Liabilities...........................
TOTAL LIABILITIES . . . • $1.283.211.402

I
+ « 302,637
+ 2,361,419

$670.447
51,600$ 7,665.h96 

4,618,266
$ 8,496.435 

6,059.188 2,707,769 +
+ 1,663.639 
+ 333,313
+ «118,626,639

110,078 + 616,042
764.338

6.170.686 +
15.632.887 - 1.268,704 4 ______

«1.164.586,063 C$10.693,897 I $32,348.466

6,714,147 
17,234,904 

$1,272.617.6u6

6,824,226
16.966,200

Capital, etc.

SSirST:*88838
l.lub of Directors A their firms 10,422.966 
Oreatest Circulation In Month 113,630,301

36,192,811 
94,168,375

I $ 7,970.633«106,163.6491+ « 439,644 + $1.7il.269
337.986 + 3.236.875 1 + 11.220,672 

198,493 ; | 6X6.667
6,121,940 
1,1136,880 

HI.422.160

hi$113,694.638
104.301.411

10.410.516
106.S76.414
36,179,354
92,687.514

93.418,824 +
9.837,289 +

107.408,361 + 6.654.887 + 7,639,631 + 
986,647

83,746.215 — 1.480,861 t

12.44» * i Ml!
1.130.044 
1,306,673 +

36,228.191Aver. Specie held during Month 
A • Dorn. Note» held during Mth.

■
■

' I

■
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Guardian Assurance Company-

Limited, of London, England
Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000

Total Assets, over $53,000,000 
Deposited with Dominion Government, over $600,000 

^jgwfilUa Branch t Head Office* Guardian Building, MONTREAL.
- !t. H. M. LAMBERT, Maaagu.CANADIAN TRUSTEE:
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m Is
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ORtlTOtS.
J Gardner Thompson. 1'icePrmiJanl anJ Managing Director.

Sir Aleesndre Lac one. M Chevalier. Esq . Wm. Molson Macpherson. Esq.. 
T. J Drummond Esq A G. Dent. Esq . J A. Rimmer. Esq.. John Emo. Esq

CANADA BRANCH HEAD OFFICE. MONTREAL. 
MRttTOtS:

Sir A le* Andre Lacoste. M Chevalier Esq William Molson Macpherson. Esq. 
T J Drummond. Esq.h!

W J W. Bmnie. SecretoryJ W Bmnie. Deputy ManagerJ Gardner Thompson Managerrnn
The Northern Assurance Co. limited61ift

im ‘•Strong as the Strongest*'
HEAD OFFICE FOB CANADA,accumulated Funds, $81,100,000 »s notre dame stbeet vest,

MUli i HLAL.

ROBERT W. TYRE, Manager.a I. MOtERlT. Sept, el Armies.

ROYAL EXCHANGE ASSURANCE . . THE . . ,
London AssuranceFounded A. O. 1710

lasses Paid lueeed S23S.000.000

CORPORATION
OF ENGLAND.

INCORPORATED IT ROTAL CHARTER A.D. IT*
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THE TRUST AMD LOAN COMPANY OF CANADA.p\II>VP CAPITAL AX It CIRCULATION OP CAN MU AX
haskp at ocTonr.it 31 or twelve year*

8HOWIXO MARGIN OP AGGREGATE 
ORIUXAIIY CIRCULA TlOX.

( Umuliuih tl Piffyrri).

The newly-issued annual rep >rt of the Trust and 
Loan Company of Canada affords interesting evid- 

of the increasingly important part which this 
well-known financial institution continues l<> play in

Quietly and un-

et.ce
I’abl-up Capital Circulation. Margin.

. . . . $114.134.1*2 $110.696.877 $ 3.437,305
308.52* 

3.649.1*7 
*.208.7*1 

13,094.900 
11.538.009 
10,625.112 

6.973.966 
7.520.705 
7.806.071 
6,208.537 
9.693.631

October.
1912 . .
1911 . .
1910 . .
1909 . .
190* . .
1907 . .
1906 . .
1906 . .
1904 . .
1903 . .
1902 . .
1901 ■ •
Last month, the hanks' Canadian call loans were 

reduced by l'4 millions to $73,95<).8(*>. Since 
sidcrable amounts have been called by the hanks 
during the current month, it is to he expected that 
the November statement will show a still further 
reduction of these figures. Calling home 
millions of their foreign call loans, thereby reducing 
them to $101.18(1.1(83. the banks increased their Can- le)l (|>
adian current loans and discounts by $jo,335.000. to (1|c flf{Urcs' fnr ,|K. previous half-year. $575.'57-
$8711.(17(1.(155 or by about $850,000 more than the in -|-|u. half-year’s net profits approx 1 rated $-'84,11111, 
crease in this item for the month of October, 1011. which compares favorably with $-’5,1.1 T11 in ihe pre 
The great demands which the expansion throughout viotts half-year and $.’48,207 in the corresponding

-*""7 ....... **« “■ v't; 1; 'fsz&rJü tzzxxzz,hc fact that these current loans have advance,I by ^ ^ $4,_>K,4 o( the previous twelve

over $11 i.(*x),<x*) during the last twelve monllis, nl(||ll,1s During the year ended September 30, 191 
while in the same jieriod the total of all loans to the ,|u. Company's investments in Canada were advanced 
public bv the banks have increased hv no less than |>v more than S.’.txxi.ixxi. At September 30. ml 1, 
133 millions to $1.096,124.0,12. ‘‘«y were + ^ Septe . her 30. '-d2. they

i.ast month's developments were, of course, such ^'lialf vèiiVs profits the usual allocation is

as to weaken the reserve position of the banks. With ma(,v ,(( ri.svrvt. as required by the Company's Act 
increase of $6,000,(xn in liabilities to the public. (|f |*.irliaii-eiit and lo yal Charter, via. the moiv; v

of profits over
This allocation all-orbs $,>7,45-1 against 

similar allocation in mil.

the Dominion's development.. . 106,163,549 105.855.021
9.6.992.866 
89.633.549 
83,036,732 
*4.289.9*3 
83,718.630 
76.890,863 
72.226,306 
70.480.611 
65,928.973 
57.954.779

99.642,063
97,842.330
96,131,632
95,827,992
94.343.742
83.864.828
79.747.011
78.286.682
71.137.510
67.548.410

ostentatiously its development is proceeding, lint 
it needs only a glance at successive balance sheets 
to show the highly conservative lines which mark 
the jxilicy of those in charge of the company and of 
the remarkably strong (xisition which is being built 

The Conipauv does not receive deposits, taking 
the very sound |xisitiou 111 this connection that there­
by liabilities which mature unexpectedly cannot be 
incurred, the only liabilities being the interest on 
debentures and the debentures themselves loth 
of which are clearly known and fixed before hand 

The figures of the half-year, printed on another 
page, afford excellent evidence of a satisfactory bu*i- 

period. The interest account in Canada ex­
advance of practically $50,(8xi

up.

coti-

111 j

Ill's
. ail

an
dividend at the rate of l, p.c. perthere was a $2,(xxi,ixio loss in sjiecic and legal' 

4 millions decrease in foreign call 
increase f $1,200.000

annum.besides the 
1 ans, the only offset being an 
in net foreign bank balances.

$82.853 required bv the 
There is then left at the credit of revenue, including 
$.’8,885 brought forward fro 11 the previous

of $216.345 against $175.31-1 twelve 
(If this amount $10.125 also goes to

half
year, a sum 
months ago.
reserve, the special reserve fund being brought up 
to $450.1x81 t f,*),<xx 11. These allocations make the 
combined reserves of the k,, tipauy upwards of $.\- 

niure than two-third' of the paid-up < ap- 
ital. They are largely invested in gilt-edged -cur­
dles outside the business proper and are an ex, ‘lent 
indication of the strength of the C'onpany. Nearly 
$05,(xxi also i. used to write down the cost of issue 
of debenture stock. An interim dividend at the r ile 
of 8 p.c. per annum for the 'ix monllis. free of in 
come tax. is paid. $l(-,<>:>2 being carried I" the credit 
of the current half-vear's accounts.

Col. L. halve is the able Commissioner at Montreal, 
and Mr R. C. Young, the .V-i-tant Commissioner. 
'I'hal under the experienced direction of tlte-e and 
other officers whose field of service i' in Western 
Canada, the Trust and Loan Company of t anada will

without

THE WORD "BANK.''

The efforts in the Cnited States to place private 
banks under some sort of supervision are likely to 
succeed, owing to the heavy losses sustained by those 
who pin their faith to the supposed probity of an 
individual rather than to the protection offered by 
the sujiervision given to the affairs of a legally 
established bank. Even the excellent clause now 
contained in the Canadian Hanking Act, by which the 

if the work "bank" is denied to any but chartered 
institutions is likely to he amended at the next re­
vision of the Hanking Act. owing to foreigners u*ing 
the equivalent for the word "hank, and thereby 
hiring the |x«-r and illiterate among their country- 

financial ruin and disaster. To immigrants, 
a bank means a safe place in which to depisit their 

icings; and. if the Use of the word in English i- 
1 1 rbidden by the law of the land, the substitution of 
the work "banco" or "hauca ' should not be permitted 
to any lxild and unscrupulous adventurer, either in 
the Cnited States or Canada.—Journal of C. II. -I.

ixxi.ouo or

tl',' 1

men to

continue to make conservative progress goes 
saving. The Company is known as a model in its own 
field, and as Canada develops will it achieve greater 
im|xirtance.
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ACCIOENT OEPAHTMENT. l'rrmnal Avciilrnt, Sicknr.., Kmployer.' Liability,

CM,0I“ D'*EC10*S M°n C Canadian ManaÇr.T’M^WIŒHAM^Mimt^ till. L MicLiurln, Esq.

It I

'

H
FOUNDED 1791.
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WESTERN CAPITAL.......................................$4.000,000.00
SURPLUS TO POLICY HOLDERS . 7.745,980.17
Ac*ft*
LOSSES PAID EXCEED .
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Assurance Company
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CHIEF TREMBLAY S MANIFESTO.CAR SHORTAGE ARB DEMURRAGE.
Canadian Pacific, Grand Trunk. Canadian 

and Michigan Central Railways have 
apI,lic.l to the Canadian Railway Commission for
îenni'sion to increase their demurrage charges. The |K>rtant points raised we
" .. atjon j„ opposed by the Canadian Mamtfac- Meantime, the manifesto may he cordially welcomed 
mn-r-' Xssociation. the Montreal Board of Trade, the as a whole, for the reason that it |>uts very strongly 
Montreal Corn Exchange and other interested parties, am| clearly and directly to the public, ponts regarding 
one ground being that the railway companies are in the fire loss which under present circumstances can-
the habit of "hunching" the cars, or delivering more ! n„t he proclaimed too often, or emphasised loo

time than ordered and beyond the con- strongly. Chief Tremblay has smite very sound things
' capacity for unloading. There i' no doubt t<> say. regarding the re'pmsihility of the community

shortage of cars exists and that the de- as a whole in this matter.
1 vs in unloading a< well as delays in transmission that in the last resort, the lire loss falls upon the cont­
re largely the cause of the shortage. To fairly munit), and that it is only by the concerted action of

assign the responsibility for the delays as a whole is the community that improvement can he made
In some cases the cars stand for a long ipiote the following pirtion of the manifesto as show­

ing Chief Tremblay's views:
We should favor the enactment of laws, tty which every 

individual shall he held responsible for the loss ot life and 
property caused hy gross carelessness or negligence

The general notion seems to tie that when a man has 
an Insurance pulley on his property that all responsibility 
fur tire prevention ceases, so far as lie Is cone, rued. It It 
hums In- is Insured. What we need Is the adoption litre, 
of the foreign Idea, which litis resulted In sta ll an enor 
molts saving of life and property.
responsible when lie causes a lire through grows neglect 
or carelessness.

In the matter of health the battle against indifference. 
Ignorance anil carelessness Is showing wonderful result A 

lilt yellow fever, small pox, or any other contagious 
disease is quarantined, anil Is prevented hy law from --x 
I losing others to Infection. So with the civil ami municipal 
laws, a man who breaks his neighbor's window, causes Him 
inconvenience in the enjoyment of his rights, or causes 
him damage. Is held responsible, liable, before the emir's 
Y,t this saint man limy throw a lighted cigarette bull into 
a basket of wash- paper, start a lire which snuffs out MU 
[Ives t as was tie , use In the N- w fork Waist Munufnetui 
lug Company's lire) anil there Is no law on the statute 
tsioks to reach him.

Conditions are entirely different In l.urope I here, every 
tire Is regarded as a crime against the community until 
such time as It Is satisfactorily explained.

hire Chief Tremblay, nf Montreal, has issued a 
manifesto dealing with the subject of the tire loss itt 
this city and on this continent.

The
Northern

Some of the ittt-
pro|k>sc to ilisellss next week.

cars at a

that a
I le emphasises the fact

\\ e

not so easy.
where the consignee cannot get at them andtime

tituler a perfectly equitable system the railways 
him a kind of demurrage on the freight.ought to pay

In 1-titer cases for want of ships or elevators the ears 
warehouses, to the greatare -imply used as storage 

loss of the railwav companies and the great ineon- 
vrnii „ee of the public. The Canadian Car Service 
Bureau claim that the average earning capacity of 
a freight car is $2.50 a day and with the de tturrage 
at Si a day. the companies lose $1.50 on a car every 
day it is idle. They say the companies do not 
the demurrage—they want the cars, l’mbahly this 

rrect and if the shippers are to blame. Si a day
But the

They hold every mull

want

I' 0
is little enough to pay for demurrage, 
shippers are not to he blamed for the lack of adequate 
terminal facilities any more than the railway com- 

to blame for the want of ships and eleva- 
warehouscs. W hat seems to he called for 

under which fair discrimination can he

liantes are-
tors or
is a system
exercised and the cost of delay assessed where the 
responsibility belongs. Sauce for the goose is sauce 
for the gander. More ships would come to Mont­
real for cargoes if the supply of cargoes were more 
regular. The increased elevator accommodation pro­
mised will help to solve this part of the problem. 
With plenty of elevator space it should not he diffi­
cult to bring home the res|kinsibility for any delays.

INSANITY INSURANCE.

To Ih- Editor of Tilt: Chkumi i.E:

Sir—Thanks for again referring b> this subject in 
your issue of November 15th. When you published 
my previous letter, you did not argue, in your brief 
comments, that such insurance was not necessary, 
hut you thought that the average man would resent 
being canvassed for insanity insurance. I think the 
objection can be readily overcome. It is not neces­
sary to put it too bluntly to a man. All that is 
required is to classify insanity among other diseases, 
and issue a combination jwxlicy covering appendicitis, 
cholera, insanity, smail-pox, typhoid, and any other 
three or four diseases. 1 venture to say that such a 
combination would prove to be a ready seller.

I am sorry that, so far, no other opinions have 
been expressed on the matter, although you invited 
discussion. It cannot be that it' importance is not 

ignited. The quotation from your London name­
sake is, as you suggest, a powerful argument for my

I-- grain cars at least.

DOMINION BANK DECLARES 2 P.C. BONUS.
The Dominion Bank has declared a ltonus of 2 |R-r 

payable with its next quarterly dividend, mak­
ing a total return to shareholders of 14 per cent, dur­
ing the past year. This is the fourth Canadian bank 
winch has lately declared a bums, and while there 

exceptional circumstances in the case of the 
I >o tuition Bank to account for the distribution, it 
would not Ik- surprising if other banks were to fall 
into line with bonuses, at the close of their financial 

this winter. The Dominion Bank's bonus is the
recent transaction by which the Hank I’lea.

on the sale of its head

rent.

were

red

year
result of a 
realised a profit of $500,000 
office site.

IIRIT.XNNIC'VS.
Montreal, November 25th, 1012.
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY UNITED

of LONDON, England

$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest. Net . •
Total Income . • •

. $14,750,000 
1.475.000

Capital Fully Subscribed . 

Capital Paid Up
. $2,264,769 

129,270
Ll(e Funiand Special Trust ^ ^ m

Total Annual Income exceeds 37,500,000
. 115.000,000

$2,394,039

. . $4,000,000Assets . .

Deposit with Dominion Gov nt $105,666Total Assets exceed . •
Total Fire Losses Paid . . 147.603.475 In addition to the above there is the further 

guarantee of the Commercial Union Assurance 
Company Limited, rvhose Assets exceed
$115,000,000 : ■' ■' ■’ ■’ •' •’ •’

Deposit with Dominion Govern­
ment ............................ 1,269,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Cenadian Branch:—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j. McGregor,j. McGregor. W. S. JOPL1NG.W. S. JOPLING. M.n.f.rManager Aeeietanl ManagerAaaialenl Manager

ESTABLISHED 1809

INSURANCE
OFFICE

Canadian Instalment, OsaiSUN Tefal Fund* lieeed

$1,210,742

North British and Mercantile

$15,805,000
FIRE AND LIFEFOUNDED A.D. I7IO.

Head Offices
Tfcresdneedle Street • London, Engined

The OMmI Imnm OfflM le Ike WerM

Serplei ever Capital aa< all llahlllliai ueaeia
$10,000,000

Canadian Branch i
15 Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager

INSURANCE COMPANY
DIRECTORS 

ng . Chairman

Head Ollice lor the Dominion i

««. Kao
Hag

Cha*. F. Si a 
WM. MvMastkbMiiNVIt

A. Macni

MONTREAL.78 St. Francois Xavier Street
*l(enta In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

ANGLO-AMERICANThU Company commenced hila'n-na in Canada by 
det-eilmi: *300,900 «iih I In' I'"minion Government 
lor areuniy of Canadian I'olicy-lioldt ra.

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Tpronto

E. E. A. DU VERNET, H.C., President 
H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
The MIITREAl-CARAIACompany

I 910,737,037.311 
I 67,969,830.7#

J. W. Tatley, Manager.
MONTREAL.

Total Catth AnnetH 
Total Lohhoh Paid FIRE INSURANCE COMPANY

ESTABLISHED IMS.

Bend Office : 59 St. Jaeee St., Montreal
Aapllc.floe. (or A#.*cie. lavlted.

1
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CANADIAN LIFE OFFICERS ASSOCIATION. 

WATCHING LEGISLATION.
RE-INSURANCE OF ITS UNITED 
STATES BUSINESS.

INTERESTING LEGAL DECISION.

W lu-ii the Sovereign Fire Assurance Company of 
Cm i<!a decide.! to withdraw fro n the l mted . tales
„',K....Mated re insurance contracts of a small portion
lf It: risks with the Citizens Insurance Company of 
Baltimore and the large entire balance of its risks in 
the United States with the ( .lohe \ Rutger-, h in 
Insurance Company, of New York, by and with the 
consent and approval of the Insurance Departmen 
„f the State of New York. It immediately served 
re,position, says the New York Journal of Com- 
tncree. utxm its United States trustee, the New N »rk 
Trust Company, for enough of its securities to pay 
the re insurance premiums, which requisition «as 
al,proved by the Insurance Depart vent.

The Trust Company declined to honor it upon the 
..round that a disbursement for re insurance wa- not 
one authorized by the insurance law. under which 
the deed of trust was executed. I he Sovereign 
offered to deixisit additional funds to meet out stand 

hut not due losses, but the Trust Company -till 
adhered to its position. Thereupon the Sovereign 
immediately abrogated the trust deed, which action 
had the approval of the State Insurance Department.
N 'tice was served ti|>>>n the Trust Company with a 
demand that it immediately turn over to the Super­
intendent of Insurance ill securities held by it under 
the deed of trust.

This was declined and thereupon the Sovereign 
commenced legal proceedings, through Arnold !.. 
Davis, to compel the Trust Company to surrender 
these securities. A form of action in equity was 
agreed upm and in order that there might lie a qieedy 
decision the issues were referred to a referee. C.eorgc 
Cordon Battle, to hear and determine. Ills decision 
lias just been rendered and covers fifty-one type 
written pages.

Summarized it is to the effect that the l luted 
States branch of the Sovereign t which alone was 
under consideration l is entirely solvent, that it- 
Vnite.1 States policyholders and creditors 
ample security and protection by the assets of this 
branch over and above all liabilities, that the pro­
posed re-insurance of its outstanding risks was not 
only an act in the interest of its p.lieyholders and 
for their protection, but was expressly authorized by 
the insurance law of New \.>rk State; that in abrogat­
ing the deed of trii't and demanding the surrender of 
it- securities to the Superintendent of Insurance the 
Sovereign acted entirely within its rights and thereby 
insured to its pdicyhol.lers and creditors in the 
I'nited States ample protection.

The referee holds that this demand of the Sovereign 
should have been and must be granted.

SOVEREIGN'S

At the recent annual meeting of the Canadian Life 
< M'fieers' Association held in Toronto, an interesting 
review of the year's work in regard to the watching 
of legislation was given by Mr. !.. C.oldniaii. the re 
tirimr nresident, who said :

Although it has not been necessary V' have many 
meetings^tliis year, one of the chief objects of the 
Association, viz., that of carefully watching current 
legislation affecting our business, has engaged tit 
attention of the Association. , . ■

i.'arlv this year we received notice that the l.cg'- 
lature of the" Province of Manitoba had nirnduccd 

amendment to the "Corp,rations Insurance Act 
whereby it was prop.sed to impose a- tax of twenty 
cents ,m every one t1imi<an<l dollars invested in that 
province, in addition to the tax of . p.c. on the grip 
premium income collected in that province. A deli 
galion was appointed, consisting of Messrs Smier 
ville. Hilliard and myself, to confer with the Man­
itoba tlovernmcnt and the committee nt charge of 
the bill, with a vie to the abatement of the tax. 
W hile we had hope.; to be able to accomplish this so 
far as life insurance companies were concerned, it 
became evident to vour delegation that the members 

firm in their intention to

an

of the govern l cut 
impose a lax in some form, and we were therefore 
gratified to have the bill favorably modified. I he tax 
settled on was one-quarter of one per cent, on the 
gro-s income on investments of all kind' in Manitoba.

In opposing this increased tax. valuable assistance 
was rendered, and much time and attention was 
devoted by the Winnipeg Life Underwriters A 
nation.

v vrv

IH.VUSIT nV SKVt kiTlKS.

\s you are aware, the Province of Manitoba nude 
an amendment to section five (?) of the Manitoba 
Insurance Act. referring to the dep.s.t of securities 
with that government. ami from thv wording 
amendment it appeared to apply to "II c.mipuur 
other than those ineorp .rated in the 1 roxime f 
Manitoba. A- this form of legislation appeared 
discriminate unjustly, the matter was referred > 
,|,e inspector of insurance for the Province of Man­
itoba. and he advised that the section was m ende 
to applv only to those companies doing Ini' n, " in 
that province not licensed by the Dominion t.overn-

,,H|'u Marel, last, a bill was introduced in the Province 
of Nova Scotia entitled "An Act to Nipplen.ent he 
Revenues of the Crown." I he new bill pri.vi.U that 
every insurance company transacting business „ e 
province should pay a tax of . p.c.. calculated ". e 
gross premiums received ... the province A <">"k 
effort was made bv the Association, through 
members of the Nova Scotia parliament and repre­
sentatives of the Nova Scotia Life l nderwriurs 
Association, to have the tax reduced to one ,p art r 
of one per cent., and for the mcln-ioii of ., cl.m-e u 
the Act giving the companies relief from niuiii. ip.il 
and local taxation. The original tax nnp.-ed wa- 
allowed to stand, the government, however, 'give 
ing to adopt the recommendation of the Association, 

ling the Municipal Act so that no further tax 
could be imposed on the e<> iipanivs by elite- or towns.

are afforded

leelared the newA circuit judge in Illinois has 
rates adopted bv the head camp of the Modern 
Woodmen to be burdensome to the members of the 
Society and excessive and unnecessary. He granted 
., jierpetual injunction restraining the head camp from 
putting the rales into effect, and also restraining the 
officers from declaring delinquent any member refus­
ing to pay the new rates. The Modern Woodmen 
have camps throughout the four Western Canadian 
provinces.

amciK
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Hut Irfflsb Imihih Cmmw Eatabllihid I» CimùTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phoenix Assurance Com
: OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES. ever - 
FIRE LOSSES PAID- 
DEPOSITS with Federal Government and 

Investments In Canada, for ascurlly 
of Canadian policyholders only, eiceed 2,500,000 00

AGENTS WANTED IN BOTH BRANCHES AbdIv to
H. U,t( 0. Paterson,
J. ft. Paterson,

100 St. Francois Xavier St. - Montreal.

{Founded 1788

LIFE
$78,500,000.00 
♦25,000.000 00

Incorporated IWJ

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over - - i2,000,000.00
Losses paid since organization

over
Managers.

$35,000,000.00

DIRECTOR*:
H R HKlMlt lire PrrMde.,t
W It MKIK1.K 
UKU. A. MHKKUW 
AVt.l STVS M Y MV* 
FKKhKKKJ NKJUOI.IV*
.1A MRS KKKU OSHOMNR 
SIK HFNHY XI. I-KI.LATT

M ni «.I « I. MIX. Fmideet. 
KoMT. ItlCKKKUIKK. M l* 
V XI • "\
JOHN IK HI 
H. It. II 
AI.KX 
Z A I.

Established 1864.

New York Underwriters
Agency.

KIN, K V , l.l. n 
ANNA 
LAI Ml

urn k r . l.l. n.
K. H WOOD

H 1$. MFII lit il Policies secured by Assets - $24,363,635

EVANS » JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
PROVINCIAL AGENTS.

Mi NI'liY. I.MVF, llAMit.lo> & Mari on, .Iwo. \Vm. Mhiros. 
reroute, Mnt. Mautvaal.Uu*.
rK. Hammoni» a Nanti in. Wiiiik A i’ai kin.

WtSSlMg, Man. St. .It.hit. x l<
AI.FKKII .1. IfRI.L, H"NAt ■ Han/.A

llalllai, N H. viiMrUiltetuwn. Ip.k! i

/Norwich Union.
0 TTreInsurance

(joCIETY/ÎMITED

JVorwick. (England

T. D. RICHARDSON. Supt. for Canada. TORONTO

••THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
#.'•» ♦ st^réal

INSURANCE CO. OF EDINBURGH.

Founded 180ft.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

INSURANT* A0AINSÏ t
ACCIDENI AND SICKNESS 

PLATE GLASS
KIRK
EMPLOYERS' LIAHILITY

TORONTO
MONTRLAL

Head Office for Canada . •
ffead Office for Province of Quebec*, .

JOHN Mm E WEN Supanniendarv

JOHN G. BORTMWICK. 
< ana 'inn H i«rit/rr.

L'UNION
Fill IISIIAICE CIMPMY, linitil London Mutual

FIRE INSURANCE CO.
i Head Office t PARIS, France. 

Established tara

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid fSIst Dec., 1910 78,500,000.00

$2,000,000.00
4.651.840.00

HEAD OFFICE TORONTO
ESTABLISHED 1859

Aiutt Oeeembor 31 si 1911 * . $926,906.76
UiblllHu eu OMeaber 31st. 1911 • . $337,306.07

SURPIU$ Doetmbtr 3III, 1911 $689,600.69
$i«urHy far Nlloy Holdors . . . $967,910.97

F. D. WILLIAMS,
________ Managing Director

Canadian Branch i

94 NOTRE DAME ST. WEST. MONTREAL
Manager 1er Canada i

MAURICE FERRAND.

IU
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FIRE-FIGHTING IN RURAL QUEBEC.
Provlurlul GoTrrnnirnt— Chief Trrm-till ill existence the tax imposed in the citiesleaving s 

. f Halifax ami Sy<lnvy.
Action by the

blny"» Recommendatlone.
In accordance with a Maternent 

• ... 'idtlrvxs from the Throne, legislation i< hvmg mtro-
In the earlv part »f year information «a- • «>uel.ec legislature for the orgamza-
eivet to «he effect ,ha, foreign » S“^of”a svsuVof fire protection in the rural di-

!,citing business ... the Vn.vmee of Alberta n th nit ( ,K Vruvillvv. Hon. Mr. I aschercau. mims-
c neces-arv licenses aiithor.zmg them to do so • ^ xx,„.k, sl:„ed this week that practical

were taken anil legislation procured to prix tnt I given to the rural authorities on the
enacted that after | a.Utit (|r|]vr M.,m, co-operation

foreign ininpany , , municipalities, n one. premiums would he
business m that province | () (i) ‘tl|ll>v wl,iili carry out organization in a way

contained in theVnuci:nsi:i> Insvr.xnvk ** Ai.ih-.ri-x.

>tO|)s
; > form of ]nladling, and it 
« c tir>t dav of January. i<H.V 
w. tulil lie allowed to carry on ' ,
until such company produced evidence ',il1' a‘ "r' I vl,i'factor\ to the ('loyernment. .
v. the Vrovincial Registrar that it was conducting its | ■ nvvv_ilx flir ;le,i,,„ of this kind was referred
bu-incss under a subsisting license from the Domimon | chivf ■prvm|,|ay. of Montreal, in the statement
l'loyernment. ... I which he recently issued, t'liief Tremblay there gives

Legislation was also enacted hy the ntario « - inH< hi-tanec ,,f disastrous ignorance. It ap-
enimc.it in the form of a revision of tile lusuraiut • |)iat l)u. ||rv wllil.h fvw months ago destroyed
Xct. This was introduced as a part of the rcioni- 1 • .j. ||f |';,ul l.'Ermitc. started in
inendatioiis of a special judicial committee ap|*>mtv'l xxa- (|j-,ovcrcd In a woman who at
i • revise the Statutes of Ontario. While the alUr shouted for assistance. A man passing by,
ations suggested were for the most part of minor ^ ;l fm. extinguisher inside took
importance, there were one or two section* imolung thinking it contained an explosive
principles it was thought to assert For instance.
-iiecial exception was taken to the clause placing in ... . . •i't-fnil>Liv suggests that a bureau of lire |ire- 
vlTect iM.licies as soon as delivered. While drain,ig 1 <1|(|u|(l Vsl;,l,lisbed hv the Covernmcnt
the section, the committee had no doubt in mind functions should be to teach the public bow
classes of insurance other than life; no effect was r , st,,v firv< and -urvex the fire question
given to the representations of the Association. I he 1eral1v thr0URi10,„ ll,e |>rovince. 
position taken hy the members of tbe goxcriimciit K ..T|u.'('„,Veriii„ent would see from the reports of 
uas that it could not very well interfere with the , , •• saVs Chief Tremblay, “exactly the a.le-
iviirk of its own Commission, however much they |)f‘ ,jK. ||R, lighting strength of each town and
might appreciate the force of our position, "ur I ;j • .im|w„u|,ibeiiia|x-sitiontomakeimprovc-
coinmittee was able, however, to have many changes |),vn,< ’xx|,crever it might be eoiisidered advisable,
n ade, with a view to an improvement in wording and ' (|u, )cn (h nf advancing the necessary money
,i aking clearer certain doubtful passages. I he com- k ^ ||asC apparatus, etc., the town or village paying 
mittec representing the Association was coiiqioseil of i , capital so invested, on. say, 'oinc-
Col. XV. C. Macdonald. XV. A. P. XV....1. and 1>. E. Hask a" money is now advanced for

good roads throughout the country.
“At the present time, when a lire -tarts in one of 

our country di-trict-. ordinarily it only .-tops when 
there is nothing left to burn, or when help has been 
secured from some of the neare-t cities.

“If an officer of the bureau were to visit these out­
lying districts and explain to the people what they 
should do in ease of a lire breaking out, I know from 
my own experience that thousands of dollars would 
lie saved to the community every year. Even what 
is known a- a ‘bucket brigade' properly organized 
and working systematically would be of immense 
benefit in -mailer places where no actual lire lighting 
apparatus exi-ted. At the present time the people 
have no idea as to what should he done, and when a 
lire break- out. the rc-ult is disastrous."

wa­
in '

of, me

Kilgour, honorary secretary.
Reference may he made here to the matter of the 

Town of Virden license fee referred to by Mr. I II. 
Ilrock, managing director of the (.reat-We-t Life 
Assurance Company. In a letter received about a 
year ago he stated:

“I have this morning had an interview with tbe 
Attorney-!leneral of Manitoba, and he advi-es 
that no change in the law i- necessary to protect the 
companies from attempts of this kind to collect money 
from them improperly; but he added that if instruc- 

froin the department were necessary in the case 
of any municipality, lie would see that they were 
advised that they could not legally exact any such tax 
from any registered life insurance company. This 
practically settles tbe question."

me

I I' 'IIS

HOMESTEAD ENTRIES AND LAND SALES.
homestead entries in the Canadian West last 

year were fewer than in the previous year, but the 
land sales hv railway companies were the large-t on 
record. The entrie- numbered jq.151. representing 
a population of <)l..V-b as compared with 44-47'» l" 
tries and 107.8X4 souls in the previous year.

The railway companies' receipts from immigrant' 
for land- were $iK.joo.ooo. the average price being 

Altogether the ligure- indicate the 
cl.a— ,.f settler-

TheLONDON GUARANTEE S NEW GENERAL 
MANAGER.

An interesting development following recent 
i- an announcement by the London t.uarantee & 
Accident Company of the appointment of Mr. II. k 
Thiseltoii as general manager. Mr. Thixclton was 
formerly secretary of the Hattd-in-llaud In-ur.une 
Company and i' "at pre-cut manager ami actuary of 
the life department of the Commercial Union As-ur- 

Couipany, Limited, of London.

events

Si 3.-0 per 
arrival of a much more pro-pcrmi- 
tliati formerly.
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THE CANADA LIFE
».

in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

accounts

I
N IL Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
of NORWICH, ENGLAND. INSURANCE COMPANY OF NEW YORK 

IS ONE OF THE MOST LUCRATIVE OF 
CALLINGS.

miABANTms nv tub

Norwich Union Fire Insurance Society, 
Limited, of NORWICH. ENGLAND.

«CERTS banted at all mints in the dominion. Are you In the business to stay? Choose a Com­
pany good enough for you to it ay WITH, and strong 
enough to stay with YOU, during your whole career;
The oldest Company In America, which began busi­
ness seventy years ago, Is bigger, better and strong­
er now than ever before, and will be still bigger, 
better and stronger seventy years lienee;

Head Office for Canada. TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWCN, Superintendent.

Not the Company which YOU must Introduce, but 
the Company which Introduces YOU wherever you go.
The Company whose better selling policies earn most 
for you In the way of commissions;
The Company which furnishes the insured the 
largest protection for his money.

I Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHARDS, President.
At tented value of Canadian Securities held 

By Federal Government for protect Ion of policy, 
holders, $1,206,876.

All policies Issued with Annual lllvltlends on 
payment of second year's annual piemlum.

Incept tonal opening for Agents. Province el 
Quebec and I astern Ontario.

FOR II RMS TO PRODWING AGENTS, ADDRESS :

George T. Dexter
IsA VICE PRESIDENT

WALTER I. JOSEPH, Manager, 34 Nessâu Street New York, N.Y.
181 M. James Street. Montreal.

60VEDIMEIT, MUNICIPAL AID CIIP0MT10I IOIDS
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I
The data relating to paid-up |x>licics issued since 

18711 is a< follows:
mortality experience on paid-up policies
ISSUED IN LIEU OF SURRENDERED POLICIES.

Year "n." Other than Year "o " 
Policies. Amount. Policies. Xmouiit. 

7S $71,145
l Statement of the Mutual Bene jit Life's Experience, 

he /;. /:". Rhodes, before the Actuarial Society 
of America, at Toronto.)

Mode of Exit. 
Surrendered . . 
Existing . . . . 
Died....................

1.1 so $l.o:tiUMN
1,550 1,266,600
1,602 1.604.583

In investigating the mortality experience of the 
Mutual Rendit Life Insurance Company on paid-up 

issued in lieu of surrendered |x >1 icie-, it was

4.332 *::.992,t52*71.145Total decrements 7S
71.1457S

insurances,
thought desirable to determine not only whether there 
had been any selection by the insured against the 
cm pane, hut to ascertain how the experience there­
under compared with the experience under extended 

L'ntler the company's original non-for­
feiture system of 1871) provision was made for auto­
matic extended insurance in the event of lapse, or 
f.,r a paid-up policy if the original | ml icy 
rendered within three months from date of lapse. 
Prior to 1871) the insured who was unable to con­
tinue the payment of premiums had no choice hut to 
tale a paid-up | ml icy for a smaller amount, or a cash 
value. In investigating the mortality experience 
under paid-up jxilicies the experience under all such 
policies was lir~t investigated, excluding such limited 
premium |xdicicx a~ by their tenus stood good for 
paid-up insurance for such a proportion of the 
original jxrlicy as the number of prémunis paid bore 
to the full number. A subset|uent investigation wa- 
tlicn made of the experience under paid-up policies 
is-uetl since 187(4, which, as stated, covered only those 
policies which were chosen by the insured in pre­
ference to the extended insurance.

4.4l'i »L<i63,297Total data . .
The paid-up policies issued since 18711 amounted 

to alxmt 45 per cent, of the total paid-up policies 
issued, but the amount insured under |policies issued 
since 18714 accounted for nearly 52 per cent, of the 
total amount insured. Prior to 18711 there were 
5,418 policies for $5.758.164. showing an average of 
$Ih)4. Since 18714 there were 4.410 policies for 
$4.065.297. showing an average of S021.

Policies ls>i eh Since 18714.

insurances.

was sitr-

L'nder paid-up policies i"licd since 18714 the total 
excised to risk was etpiivalent to 1x1,554 jxdieies, in 

g $4<>.141x8,1 x45 at risk for one rear. The average 
duration of these |x>licies which entered into the in 
vestigation was 15.118 years by |xdicics. and 11 75 'cars 
In amounts. The elimination of the paid up policies 
issued prior to 18714 reduced the average duration by 
about three-fourths of a year in the ca-e of polieie , 
and approximately one year in the ca-e of amount 
Although the elimination of paid-up policies issued 
prior to 18714 reduced the number of policies entering 
into the investigation to less than one half the total 
and to a little more than one-half the amount, yet 
the proportion of policies terminating by death in 
the experience under |xdicies issued since 18714 is still 
large, and only slightly smaller than for all the paid- 
up policies. The percentage for each mode of exit 
is a- follows:

-in in

Data under all Paiimt Policies.

The experience under all paid-up policies issued 
In the company in lieu of policies surrendered covered 
the following data:

Cher than Year "o 
l'allclea. Amount. Policies. Amount. 

. . 1611 *14:1,206

Year ”0." Pereçut age by 
Policies Amount. 

28. 53 
35.15 
:ni .23

Mode of Kxlt. 
Surrendered . . 
Existing . . . 
Died .......

Policies Amount. 
. . 1.25R *1.102.114 
. . 1.550 
. . 1.602

Mode of Kxlt. 
Surrendered . 
Kxlstlng . . . . 
Died....................

3.151 *2.527,160
2.643 1.731.732
3,874 3,419.361

27.12
31 17 
41 71

1.260.600
1,694.583

*143,208 9.668 *7,678,253
............. 160 143.208

Total decrements. . 160 4,410 *4.063,297 loo.no loo. 00 

The |x>licies and amounts at mb. the actual deaths, 
and the percentage of actual to expected deaths 
according to the four tables used in the former in­
vestigation were summarised for all age- combined. 
Owing to the fact that there were only live deaths 
occurring amongst paid-up jiolicics issued one year 
after the date of is-uc of the original policies, the 
paid-up jxdieies issued during the lir-t and second 
year of the original (xilieies have been combined.

Small Effect of Elimination.

9.828 *7.821,461Total data . .
The total exposed to ri-k was eiptivalent to 142,184 

pilicics insuring $148,126.090 at risk for one year. 
The average duration of policies which entered into 
the investigation was 14.71 years by policies, and 
12.78 years by amounts, showing a somewhat shorter 
duration on the jxdieies for large amounts. The 
average duration of ex|x>sitrc under extended insur­
ances was 3.65 years by jxdieies, and 5.(12 years bv 
amounts. This difference i- partially accounted for 
by the fact that the exjiericnce under extension- 
covered the years 18714-11407, while under paid-up 
the exjiericnce covered the years 18(18-1910.

Death Terminations.

A feature of the data i- the fact that a large j>er- 
rentage of the policies was terminated by death. 
The jicrecntagv for each mode of exit is as follow-:

Percentage by
Policies. Amount. Policies. Amount.

33 69 34.14
26.89 22.14
39.42 43.72

9,828 *7,821,461 100. (HI 100.00

The ratio of actual to exjiected deaths i- generally 
higher by amounts than by jxdivies, which w a- the 

under extended insurance-.ca-e with the cxjicncnvv 
There is very little difference between the exjiericnce 

all paid-up jxdieies issued and oil tlio-e i- ned 
I11 other words, the elimination of the

on
•iuce 18714.
earlier is-ttes had but little effect on the exjiericnce. 
The result of the elimination was in some instances 
to decrease, and in some to increase, the jici ventage-, 
the tendency being to increase the (percentage- -• 
a- the jxdieies were concerned, and decrease the |per­
centages in the ease of amount

Co vjiaring the exjiericnce under jiaid uji |xdicies 
issued since 18714 with the exjiericnce under extended

. lar
Mode of Kxlt. 

Surrendered . . 
Kxintlng . . . . 
Died.....................

. . 3.311 $2.670.368

. . 2.643 1.731.732
. . 3.874 3,410.361
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1

1: OF LONDON, ENGLAND :: ::::

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$829,200.00
STANDS FIRST 

In the liberality ol Ils Pol. 

ley Contracts. In financial 

strength, ard In Ihe liber. 

•Ill, el Us less settlements

Most Liberal Policies Issued1 »,

Aj Offices: MONTREAL, TORONTO
%l«nri|f»rs lor CenniU. GRIFFIN ts WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSUHANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board of Director» :

S. H. EWING.

T. H. HUDSON, Miuf«.
T. H. HUDSON.Hen s. C. WOOD.

WINNIPEGVANCOUVERTORONTO : 
Tradere Bents Building

MONTREAL :
Merchants Bank Building

FOUNDED 1*71

The OCEM ACCIDENT I GUARANTEE CORPORATION, Limited
ol LONDON, England

Accident, Health, Employers’ Liability .Guarantee »nd Plate Glass Insurance
LIBERAL POLICIES 

$11,250,000 
$46,000,000

UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED I7SS

American Bank note Company
Incorporated by Act ol the Parliament ol Canada

ENGRAVERS AND PRINTERS
--------------- OF----------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office end Works : OTTAWA. 224 Wellington Street
Branches t

MONTREAL, 171 St.James Street 
TORONTO, IS Melinda StreetHAL! FAX. 177 Hollis Street WINNIPEG, SSS Main Street I
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in-uranccs, there i- a remarkably close agreement In the extended insurance investigation it was 
f .r all years combined between the txvo experiences, found that the percentage of actual to expected 
a„ measured by the Modified English table, the paid- mortality in the first year of extension wa- heavy. 
up policies showing <|g.tx) per cent, and 97.35 per The |iercentages steadily decreased during the first 
cent for txiiicies and amounts respectively, as com- four years, after which the tendency appeared to he 
oued with i)2.o per cent, and 9/ 5 per cent, for the for the percentage !■. remain fairly constant. Re- 
extended insurances. memliering that the ‘ *''*I and the Conqxnmd Pro­

gressive are true select tables, it will be seen that 
under the paid-up policies the experience in the later 

Measured In the 0,u| table, tile percentage of years of duration was considerably higher than in 
a.mal to expected was about (t per cent, less than in 1 ||,c earlier years. In other words, a- compared with 
tlu ca~e of extensions. Measured by the Compiuml \ (|lc i*om|x nmd Progressive table, for example, it 
Progressive table, the percentage of the paid-ups was would appear that the experience under the paid-up 
fr,„u is per cent, to 17 per cent, less, and according j jxdicies showed a mortality with a greater effect of 
to the American Table from J'i per cent, to 5 per | selection than that shown by the Compound Pro- 
cent. less than in the ca-e of extended insurances, gressive table.
When the comparison is made with reference to the 
years between the dale of i-sitv of the original policy 
and the issue of the paid-up policy or granting of 
the extension, as the case may be, the general ten­
dency is for the experience under paid-up |xdicies 
to be in excess of that under extended insurances, 
where the paid-up or the extension occurs within a 
few years of the original date of issue. Where the 
termination of the original |»dicy occurs after it has 
been in force for a longer term of years the tendency 
then appears to be for the experience under paid up 

,Ijcie' to be more favorable than under extended

Some Comparisons.

LIABILITY BUSINESS IN UNITED STATES.

Precarious Condition» throughout the Country—Keen 
Competition. Demoralization of Rate». Present 
Claim Reserve» Entirely Inadequate—Co»t Great­
ly In Bare»» of Earlier Eitlmntr»—Continuation 
of Ealitln* Condition» will Surely Remit In 
Dl»a»ter.

(V Y. Jnurnnl of roani. n. i 
The very serious situation in liability and work 

men's compensation insurance i~ just being forcibly 
brought to the attention of underwriters bv recent 
events, which have made it impossible for them to

the very precarious

!"
insurances.

I11 the extended insurance investigation the data 
very much more extensive than the data enter- 

into the experience under paid-up policies. T" 
data entering into the paid-up investigations did not 

to he sufficiently extensive to warrant any

w as
I'hemg longer remain indifferent ti 

conditions existing throughout the country . The keen 
competition among old and new companies alike 
which has brought about a demoralization of rates, 
the examination of existing companies which have 
developed the fact that the present claim reserves 
are entirely inadequate and the new development

claims which show the cost of that 
of the earlier

seem
attempts at keeping the experience according to the 

of exposure under the paid-up policy. Accord- 
taken off for the first

\ ears
high, the"experience was
twenty years" duration under the paid-up policies, 
and the figure- are shown for ages at the date of paid- 
up, grouped in order to compare with the similar 
figures for the extended insurances.

s III
compensation
system will be greatly in excess 
estimates, are but a few of the inqiortant factors 
which have brought about a realization that a con­
tinuation of existing conditions will surely re-till in 
disaster for some if not many of the companies 
writing these classes of risk'.

Experienced liability underwriter- contend that 
condition- here are rapidly drifting to an even worse 
state than prevails in England. The situation there 
was forcefully shown in the reports of the experience 
of all the companies writing workmen’s compensation 
ri-k- in that country In connection with the English 
experience it must be remembered that the showing 
there given, bad as it i-, wa- on a basis of the higher 
rates established a little over a year ago. Itefore that 
the showing was even more serious, and several com 
panics were forced to 'ti-pend or amalgamate to -avc 
themselves from bankruptcy. I nderw riler- hold 
that the experience table- show that the cost of work 
men’s compen-atinn business in England wa- under 
estimated when rates were established there, and 
that thus far adequate compensation rate- have never 
been established in any country in the world. These 
rates, however, were forced down by the competition 
of non-tariff companies until the business a- a whole 
has been w ritten at a loss. Now the companies here 
are facing an additional burden, due to the ruling of 
the insurance commissioners prohibiting lump settle­
ments. This will tend to increase the obligations of

Tendency to I Ik,her Mortality.
In the extended insurance nvestigation attention 

was drawn to the fact that there was a tendency to 
a higher mortality as the age at which the extended 
insurance was granted increased, lit the experience 
under paid-up jxdicies there is apparently the 
tendency to an increase in mortality up to alxiut age 
05. but from that age on there appears to be a well 
marked tendency to a decrease in mortality, com­
pared with the expected.

In the investigation of the extended insurances the 
total deaths numbered i.ofw), and of this number 747 
occurred within the tirst four years of extended in­
surance. In the experience covering all paid-up 
|«ilicies issued there were 3,874 deaths, and only 504 
occurred within the first four year-. Furthermore, 
1.141 occurred after twenty years. In the experience 
under paid-up jxdicies issued since 1870 there were 
i.tsij deaths, and of this number -*78 occurred within 
the first four years and 257 after twenty years. 
The-e ligure- show that there was a very different 
distribution of deaths in the |iaid-ll|) experience from 
that which occurred under extended insurances. 
These ligures are all the more significant when account 
1- taken of the fact that the exjxisurcs in the extended 
insurance investigation were considerably greater than 
in the ca-e of the paid up exjierience.
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON, 
ENGLAND Alee

------  ALL KINDS of
EMPLOYERS' AMD PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY CUANANTEES. 
Hill Ofliet 1er Cimll Confederation Life Building, TORONTO.

F. H. RUSSELL. Manager

Eetebllshed 184».

0-V
î5*u

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 Kin< Street W., 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PI AIE (ilASS ANI) AltOMOlillE INSURANCE 
E. WILLANS,

(ifwre/ ifdMf,'

Head Office, TORONTO, Ont.

Personal Accident
Heilth, Liability led Industrial

li
FRANK W. COX,

J. J. DURANCE,
Manager for Canada

General Agent, lor PROVINCE ol QUEBEC

ROLLAND, LYMAN & BURNETT, MontrealThe LIFE AGENTS1 MANUAL. $3.00
THE CHRONICLE MONTREAL.

The National Life Assurance
COMPANY OF CANADA.

Hud Office, Nationel Life Chambers, TORONTO

ILIâl BOGERS, Pm Idem.
ALBERT I. EAL8T0B, «Ici Prillliit * Billfiti Director 

F. SPARLIRG, Becritlf|.

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

KSTAM.tMlhi» If.l

Capital, ..... 
Telel A.eete, ... 
Deposited with Dominion Coo'l, 
Inveoted Asset* In Ceneda,

•30,000,000
•s.eee.aee 

ate.sio 
4,477,aa4

BOAT* AMERICAN DEPT., HAITFOED, COBB. U.I.A. AppMcdliiit received hr new eccurinees Irem Be 
Id limier,, 1812 h III November, 1912 • $6,000,600.00

lemreeee I* terse Hevetefcer Id, 1012 •

Fw Agenclei apply Street to Need OWhe.

IIVIS II I kI WMI It. Mi.il.grr 
Ve'MIABt A l x aw*. Krevlrnt Agent*

Amas l.ast. a Kiiiau,

. $17.800,000.00Montreal
Toronto

Winnipeg

THE FEDERAL LIFE ASSURANCE COMPANY
Heme Office, HAMILTON, CANADA.

•5,516,961.65
529.975.65

15,867,141.41

Cepii»l end A.eete 
Surplus December 51, 1911 
leeurance in Force

The Contracts of this Company are free from aaatcesaary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.
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the companies as tlic years roll by, necessitating the 
earning of larger claim reserves.

Rath Dkmokalization Gknkkal.
Liability insurance in America has reached a pass 

«here rate demoralization prevails almost in every 
section and even the members of the Workmen's 
Vo npensation Service and Information Bureau are 
unable to check the downward trend until now the 
manuals of rates for various States are of little value 
to liability underwriters except for a starting 
p'int for cutting. < In the other hand, underwriters 
arc beginning to realize that even these manual rates, 
where they apply in workmen's compensation States 
are inadequate to meet the cost of carrying the liU'i- 

m those localities. As an instance of this it is

3tt0uranrr (Briefs.
The Continental Eire of New York has been ad­

mitted to membership of the Canadian Board of l ire 
Underwriters.

The Northwestern National of Milwaukee, recent 
ly admitted under a Dominion license, is to operate 
as a non-board company. The < Intario general 
agency has been placed with Mr. Neil Rcnxvick. sec­
retary of the Dominion hire of Toronto.

Messrs. Matthews, W'rightson X Co., of Montreal, 
have opened a branch office at Toronto, where they 
will represent the London Mutual Eire as city agents, 
and also conduct a general brokerage business.

IlC'S

punted out that when the rates for Nexv Jersey xvere 
formulated, it was figured that the cost of medical 
attendance as prescribed by the nexv laxv, would lie 
about $10 per accident. Exjiericnce thus far under 
the Nexv Jersey laxv has, however, developed the fact 
that the actual cost of this feature of the compensa­
tion in that State will run to about $jo per accident, 
and m some of the other compensation States it is 
now figured that this feature of the laxv will cost 
even more.

The local Board of Trade at Cobalt, Out., com­
plains that it' members are unable to secure sufficient 
protection even at the six and ten per cent, rates 
charged by the Canadian Eire Underwriters' Associa 
lion, and are therefore talking of a local company to 
insure themselves. Cobalt is hardly a likely El 
Dorado for an experiment of this sort.In connection with co npensation settlements for 

disability claims resulting from accidents to employe 
it must be remembered that such cases can almost 
invariably be reopened at some future date on the 
contention of the injured workman that the old in­
jury is again causing him trouble. This feature of 
the compensation laws opens wide the door for fake 
claims should the workman be so disposed or, in other 
words, affords easy opportunity for the rapid develop­
ment of the evil of malingering. This phase of the 
various compensation acts is just being realized by 
the employes, and many of the companies are be 
ginning to get cases which indicate a disposition on 
the part of the injured employes to malinger.

11 it', 11 kk Kkskkvks W'antkd,
Another dangerous phase of the present situation 

and probably the most serious one from a [mint of 
x lew of the ultimate welfare of the liability insurance 
business is the inadequacy of the present claim re­
serve law. This fact is now becoming generally 
recognized and the New York Insurance Department 
i- considering the introduction of a bill at the forth­
coming session of the Legislature which will require 
much higher reserves and be calculated on a basis 
which will more nearly take care of the ultimate 
claims arising under [Kilicics issued in the current 
1 car. There have been several events recently which 
have brought forcibly to the attention of underwriters 
and supervising officials alike the inadequacy of the 
present claim reserve law.

The Y. M. C. A. building on Dominion Square, 
Montreal, is now ill process of demolition. The work 
of electing on the site the new office of the Sun Life 
of Canada will begin next spring.

A $50,000 1 ml icy has been issued on the lives of 
five dépliants of an American circus. Needless to 
sax , it is the London Lloyds who have issued the policy 
The animals are covered by life insurance for ten 
years and arc insured again-t accident for the same 

Prior to the issuance of the insurance, theterm.
elephants underwent a thorough physical examination 
at the hand' <if a veterinary surgeon.

PLATE GLASS CHANGES.

The plate glass companies operating in Canada 
have recently discontinued the practise of is-iting 
three-year policies. It has been the custom in tan 
ada for several years to issue three year-term poli 
des, but the continuous Huctuation in the price of 
plate glass, particularly in the past year, has made it 
necessary for the companies t*► adjust premiums s,, 
that thev will be commensurate with the increase. 
Thus it would be possible to adju-t rates at more 
frequent intervals than three x em­

it is explained that when a company accepts lia­
bility at a market price of i«> per cent, di-count from 
the price list and binds it-elf for three year- nit that 
market price basis, and within three month- the cost 
is increased to a 5** per 
price list, a company does not have an opportunity 
to adjust its rates by an increase for a further period 
of two years and nine month l ndcr thc-e circa 11 
stances it wa- considered advisable In the memliers 
of the association to stop writing three year policies, 
so that a company may be able to adjust it- rates, 
governed by the market price at the end of twelve 
months. Practically all the companies operating in 
the Dominion, it is stated, have accepted the innova­
tion except a few of the smaller companies.

cent, discount from theThe late Sir Edward Clouston occupied the follow­
ing offices: Chairman of the Canadian Board of 
the Liverpool, London X Cdobe Insurance Company; 
president of the l.iver|>ool-Maiiitoha Insurance Com­
pany, vice-president of the Royal Trust Company, a 
director of the Alberta Railway and Irrigation Com­
pany, the Ogilvie Elour Mills Company, the Guarantee 
Company ,,f North America, the Canada Sugar Re­
fining Company, the Canadian Cottons, Limited, and 

1 trustee for the Canadian policyholders of the Mutual 
Life Insurance Company of New York.
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FACTS ARE WHAT (SUIT CROWING APACE !
Abundant prosperity has attended theend the man who sells Pru- 

denllal policies deals only In 
RgR foots. Prudential polleles are 
jjmt guarantees, not estimates. 

There is a vast dlfferenee.

theIII

Mutual Life of Canada
m during the past year in every depart­

ment of its business.Write us about an agency

Tilt PRUDI NTIAI INSURANCE: CO. OP AME RICA Death lessee were very much below the “expected" 
and as usual the expenses el conducting the 
business were very moderate.

Founded hv JOHN F DR YDEN Pioneer of Induunsl Insurance m America 
FORRE'jT F DRYDEN President

|m -vporaied a« a Slock Company bv the Slate of New Jersey
Home Office NEWARK N J

Policies in force January 1, 1912 
$71,024,770.88An Ideal life Assurance Company

is that which can pay sotisfectory returns to its 
policy holder* and at the name time build up it* poliev 
reserve* on a strong basis. Such a policy ensures 
security (or the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features

THt

A TORONTO AGENCY
WITH

Contlnuoui Renewals tor the RI8HT MAH
SEEIMPERIAL LIFE ASSURANCE COMPANY CONTINENTAL LIFEhas an exceptional record.

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies 

Continental life building.

Several Good Agency Openings 1er Produeeri.
ADDRESSt

TORONTOHead Office TORONTO

The Excelsior Life Insurance Co.
Fctabllehed 1889

Head Office • TORONTO, Canada
A I I. 1*1(1 \ loi * Kl.t toKIrH HIC AK I N «luting the llr-l hi mouths

Nrw Insuvam r npiillrtl for • • $ I ,M,16,000.00
w leiMiriem r hsuret ... 1.7 IV.04M.50

Mirant r In Ion r .... r.,77 I .«*.«.711
. ixh KnripU. Prrmlum* an if Inlrrrst • .4IO.b40.55

Im rra%r $44,(tilR«fR
total llhhurtrmrnl*

The Equity Fire Insurance Co.
TORONTO, CAN.Nr

In*
I m

WM. GREENWOOD BROWN, General Manager
• IM.M4.M5

4.415.01
Ihr .Vert*, r. e. ivr hii.I Surplu* ( untie eliuw rorrt'S|Miiidiiig

CRN KRAI, AGENTS I
Wlim Im 1 ni'Es .«re .1 •-* > r m I • : Tin rr ir.« |m irn^rs
When Druriors m. <li>»iral>li* I heir are llri rrano 
I •• he ■ suiirsslul ,ig«-ni, x hi iiiupI n-|>roew-tit m »ui t rssful

iviii«|.aujr.
\\ <■ bave su opening fd toe, If you mf « worker.

Kiiulkner k <"o., Ilnllf**, N.S. 
\V. s. lloWnmi, X’anvouver 
tie-'. A Ijtvin, C;*lgwry 
.1 M l^tieeti, 81. John, X.H.

Interim Mrenrh 
Mumiger Montreal 

I'.MTke Agi-It- ). Winnipeg 
Young .v 1aitws> . Sx-tuex It t

A It. Powell.

tit. Hill A C ...D. FASKEN. Presides!E. MARSHALL. t<««r.l M.uftr.

MOUNT ROYAL ASSURANCE COMPANY
THE CHRONICLESI.000.000

■0NTRE1L
AUTHORIZED CAPITAL. 

HUD OFFICE: I* lllnl ri'iiulrfrlx In leaillntf of Hips 
ttirourftiout Canada : udxrrtlslnit In 
Its inluinns has a permanent 
xalue. •• •' •• •• ••

Vice (’resident. J M Wilson

J. E. CLIMINT, Jr., General Manager
Rrtponeihl* Adenie evented ta Montrent end 1'iovisre ol (Juebev

Président. Moo M H Kaiaviiie

I

«5^=,* THE CHIEF DIFFICULTY
II l v-~‘. n Field i$ the stcerinl el GOOD PROSPECTS. This dilficelty is eliminated 
1 li I - II wht, yeu write lor >R INDUSTRIAL COMPANY, the debits ol which are 

on incihanetihle mise 1er hath erdisery aid isdnstnal hnsisesi. 
THE UNION LIFE ASSURANCE COMPANY

TOEONTO. CANADA

man

s «

HEAD orncE.
Mar. Policrk.lA.r. tk.m », akw Cu.4l» Crann.

I
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yrrinmal ffaragrapljg. PRUDENTIAL TRUST COMPANY.

It i- officially announced that l.icttt.-Colonel Hu 
land lias resigned from the I'rc-idcnc» of the I'ru- 
dential I rust Company. He i- large! v interested in 
the Empire Trust Company of this eitv. and also its 
I'resident and felt that holding lmth position- 
iih'i ' rpatiahle,

-Mr. II. Hal IIrown, general manager, state- that 
I an announcement will lie made in due coitr-e with 

reference to the vacancy created.

r-
Mr. E. A. Chcadlc, formerly acting manager of 

ilie Home Hank at Walkcrville, has returned to the
head oftice. was* *

Mi \. II. I’owell. for some months in charge of 
the Montreal branch of the Equity Eire Insurance 
y'mnpanv, has been appointed Superintendent.

* * * *
Mr. A. II. Stinson, manager of the Farmers' 

Mutual Hail Insurance Company, lost his life by 
drowning in the Assiniboine River at Winnipeg on 
Saturday night.

NEW DIRECTORS OF THE MERCHANTS BANK.

Mr. Andrew I. Hawes and Mr. E. Howard W ilson 
* * * * ! have been elected directors of the Merchants' I lank

meeting of the Hoard of Directors of the i ,,f Canada, in succession to the late Mr. Charles M. 
Bank of loronlo, held on Wednesday afternoon, Mr. Havs, and to Mr. Jonathan Hodgson, win» recently 
I !.. Englehart. chairman of the Te niscamingue and retired from the Hoard after a directorial service of 
Northern Ontario Railway Commission, was elected 
:. director of the Hank, taking the place of the late 
Mr. AY. 11. Beattv.

At

,U years, fur a period of which time he wa- the Hank's 
vice president.

Mr. Andrew I. Dawes i- president of the National 
Hreweries, Ltd., and his brother, the late Mr. I. H. 
I law es, was at one time a member of the hoard of 
the Merchants' Hank. Mr. E. Howard W'il-on i- head 
of the I. C Wilson X Company. Ltd., paper manu- 

1- a hurried one, but lie will come to Montreal, if j facturer', and additional!», president of the Canadian 
tune permits of his doing so and returning home Light X Cower Conipanv. and a director of tin Mont- 
lid'on Christmas. ; real Tramways Company and of the Smart ll*g Com-

*

Mr lames Chines, general manager of the London 
\»«urance Corporation, arrived in New A ork recently 
and 1 taking a trip through to the Coast. Hi- vi-it

pany.
Mr 1'wen Daniel Jones, who, as announced la-t

of the
itnpatiy.

lu» hitherto been assistant lire manager in Edinburgh, 
.lit-1 was previously local manager at Leeds for the 
Limloti and Lancashire Eire Insurance Conipanv.

week, lias been appointed Edinburgh mans 
North Hritish and Mercantile Insurance t "<

iger
MR. II. B. MACKENZIE DINED.

Mr. II. II. Mackenzie, the newly appointed general 
manager of the Hank of Hritish North America, was 
recently dined at the Mount Royal Club. Montreal, 

i by a number of hi- friends. Sir. E. I". Ilebdeu, 
general manager of the Merchants' Hank of Canada.Mr Eric W. 11 amber, who lia- latch resigned the

loitdoii. England, management of the Dominion , , , , ,, .. .. ,Led which po-ition he is being succeeded bv Mr • ...... , c ,lr' ' , \ N“'1
1 I l.o dn llor-cv. of Montreal, will become W j "U,UKvr "f l1'1' ' *;,"k "f <-a"ada.wa'm"u'
••t..t.d with the bnsitte-s interests of Mr. loin, lleudrv. 1 “Vl i! r-.1 "lT Tl' "‘"'V '
,! \ .nvonver. H.C. ' , Montreal. Mc;sr>. I - Mike,nan. retiring general

manager of the Hank of Hritish North America; II 
1 II. Walker. R. I,. Ellis, newIv ap|mintcd manager of 

„ , ma"aKfr of the Crown I the Quebec Hank; II, II. Ilcnwood. T. E. Merrett,
,""ra,u'v A ' "many. ha- returned from an ex- | |olm Knight, -,Cretan Hankers' Association- E I 

‘ ■ "'I' 1'.llu‘ U°st. ,}Ulllv there be made the Sherman, Dr. K. A. !.. Lockhart, |. II llirks. E. C. 
:,IM"""tments: Messrs. II. Eo,idler and J. Hratt. A. R. Ilazcn. II. A. Harries, t i R Row-lev

- : were ap| Hunted city agents at Winnipeg. Mr. Ans,,,, AIcKiin. II. A llarvev, E K Meredith, K.C ,
> amlrivK, formerly with the Manufacturers )•* ||

1 !,v ll hahnontnn ami \ ancouwr, was ap|H>iute<l 
-uncial manager for Southern Saskatchewan, with 

'alters at Regina. Mr. A. X lack, of Cmnher- 
•" H-C.. was appointed city agent at Regina.

Mi W. Wallace, general

Letnay, W . A’aughan. T. (î. Wells, 1". W, 
llihhard, K.C.. I". II. Entier, Dr. Char le- E Morison 
and A. C. Skelton, of St. John, X.H.

The toast to the guest was proposed In the chair­
man, who dwelt with dearness i,]mti the intluence 
exerted under the Canadian banking system In tIn- 
general manager in maintaining loyalty among the 
-taff and a -ound credit system, in bis reply Mr. 
Mackenzie referred to hi- banking career having 
begun w ith the Canadian Hank of Commerce, and bis 
good fortune in having served under such able

Mu (icorgc W. Habli, l nited States manager of 
’u X rtbern Ass„ianev, and president of the National 
' -" I of Eire l nderwriters, celebrated bis thirtieth 
immer-ary with the English conipanv on Eridav last.

became special agent of the Northern Assurance 
' N -ve-iiher 15, iS8j. having come to the eompatn 
r"'" lllc Commerce of Albany. X.Y. He was made 

manager of the New England department in iKK,). 
""I was ap|Kiinted manager of the New A'ork depart 
mem m lie was given a dinner at the Man
"man Hotel, at which he was presented with a band 
“"tic gift on behalf of the office staff

pre­
decessors as the late Mr. (irindlcv and Mr. Stikeman. 
Addresses were given by the Hisliop of Montreal, Mr. 
Stikeman and Mr. Neill. Letter- of regret were 
read from Mr. E. !.. I'case, general manager Koval 
Hank of Canada, who was unavoidably absent from 
the city, Mr. AV. T. Oliver, of New S'ork, and Mr. 
I A. Anderson, also absent.
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FUNDED DEBT OF CANADIAN PROVINCES.

Thv total outstanding funded debt of the province, 
of Canada i. some i 14,635,000. plus treason bills 
alkiut O.oti.i.ooo. in addition to which there arc rail 

guarantees aggregating £13,8004100—an increase
GRESHAM
Life Assurance Society, Limited

Founded 1848
way
during the past ten years of alxmt £7,lb",000. ■ • r of 
£->o,(/.-,ocx>, including guarantees. There can be 
nothing in these figures to justify criticism certain!»

from those conversant with the great resource., 
natural and otherwise, of these immense pditical sub­
divisions of the Dominion. Who i. there to a- . rt 
that our provinces have over-lxirrmvcd or borrowed 

rapidly, or that they are not undoubted for hah 
the principal and interest of their financial ohhgn 
lions? Their securities have not been admitted to 
the liritish trustee list it is true, hut on intrinsic merit 
they could be admitted indeed, it seems a fair .un­

make that there are few sounder seettritiv- 
m the liritish Empire. It i. doubtful if the real merit 
of the securities of the provinces has ever been fully 
realized ill till. c<mutrv. I hi. i. due to the fa- 1 that
here the term "province" i- conventionally applied 1 
the c< tiiitrv in general outside of London other than 
Scotland and Wales, whereas in Canada a province 
eorres|».nds with a State of the I'nited State. I-' 
W illiams Taylor, at the Royal Colonial Institute. 
I.omlon.

n< it

Feed* : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies, 
commissions would he 
arranged for Agents and 

Brokers.

Liberal
1 cut t"

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

The treasurer of the city of Toronto has placed 
insurance on ihe city properties, excluding the «cWk 
to the amount of S3.500.000 on a valuation of S . 
ooo.om. at a rate of two per cent, for three year-.

A BEAUTIFUL BOOK
MR. OFFICE MANAGER

RUltf We have just issued the handsomest 
and most complete catalogue of Of­
fice Appliances ever issued in Can­
ada, and we want you to have a 
copy of it.

m
r

t*h
1$ « -

m IF REDUCING EXPENSEfm i 375»
InUivlunuc.tNc Interior 

I ilmn L.il»iiHl Idea
In your Office is any object to you 

prepared to show you howCE we are 
to do it.« Ilk

WRITE TO-DAY
and ask us to mail you "Catalogue 

W IA" and we will send this bea. tiful 
" Book free to any Office Maniger who 

asks us to do so.

Mi Nil K\ IH I lit l<Vl Il’MI Nf

.0*m 4 >
V V

t-m

Canada Faraitara Manufacturers
UMiTri)

General Off ices t WOODSTOCK, ONT.EVERY MODERN OFFICE NidEDS THIS BOOK

l,
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p.c. of the standard for the live provinces. It 
above <jo in each province, except Manitoba where 
the small area of about 4,01x1 acre' had a percentage 
condition of SK' j. The percentage of fall ploughing 
completed upon land intended for next year'', crops 
ranges from 45 in Ontario to 77 in l’rince Edward 
Island for the Hast and from 24 in Alberta to 38 in 
Itritish Columbia for the W est. It is remarkable that 
Iwith this year and last year the seasons in the three 
Northwest provinces have been adverse to fall plough­
ing and less than alunit 25 p.c. of such ploughing 
has been jxissible in both years as compared with a 

normal percentage at the same date of from 
lu the three Northwest provinces the area 

fallowed this year is estimated as being from

wasfflarkd mtb IFtnanrial Nummary
$1,250,000 gold i' said to have been engaged in New 

> ,,rh for 'hipment to Montreal this week.
* * * *

bill has been introduced into the Quebec Icgisla 
lure defining the powers of trii't companies and 
rci|iiiring a Government inspection of their opera­
tion'.

* * * *

Montreal Cottons, Ltd., has established a dividend 
rate of 4 p.c. per annum on the common stock. I he 
tir-t quarterly payment will be made December H>, 
t., shareholders of record, December 5.

* * * »
A cable front London states that 7? I,r- °f *he 4 

p.c. ten-year
Alberta has been left on the hand' of the under­
writers. The public took to p.c. of New W estmins 
let's issue of £250.000 4' p.c. debentures.

A

mi ire 
50 to 75. 
summer
2 to 5 per cent, more than last year.

«

Net earnings of the Canadian Northern Railway
an increase of 

to date
convertible loan of the Province of for October amounted to $705..too.

$243)1x1 over October, 1911. From July 
net earnings show an increase over the same period 
last year of $218,11x1. Hollowing is the statement 
for < )cti liter :**

W hile enormous damage was done by a gale and 
tidal wave which swept several towns in Jamaica 
where the Hank of Nova Scotia has branches, repris 
in head office indicate that no injury or damage was 
sustained by either the Hank’s stall or pnqierty.

IHII Increaxe.1912
$2,361.200 I2.02S.900 $322,300

297,400 
24.900

♦r.uu

(Irons .
. . 1,646,900 t,34»,600
. . 706,300 680,400

4,297 3.731

Kxpenses
Net
Mllva»e . .

•Average.

For the period from July t 
figures are as follows :

*
to October .ft, theThe Hank of Nova Scotia notifies the opening of 

the following new branches : W est Side, Saskatoon, 
Sa-k., Mr. T. II. Prescott, acting manager ; Katnsack. 
Sa-k., Mr. K. II. Ewan, acting manager; West End, 
Calgary, Alta., Mr. R. W. Jones, pro manager.

InrrvuHt*.
. $7,698,200 $6,601,800 $1,096,400

. . 5.604,000 4,726.700 878.300
. . . 1,994,200 1,776,100 218,100

3.717 *580

19111912.
liroaa .... 
Expenses . .
Net.............

j Mileage . . . 4,297
*

It is announced from Winnipeg that the entire 
business of the A. MacDonald Company, wholesale 
grocers, with head office in Winnipeg, and branches 
in the larger towns and cities through to the Coast, 
had been sold to the Dominion Hotttl Company, Ltd., 
for a consideration in the neighlxirhood of $2,500,0m

•Average.
*

NO BETTER FIELD FOR INVESTIRENT.

Though we are not free from criticism, the un­
qualified statement that Canada has over Isirrowed 
in this market is too sweeping. If so, one would ask 
in natural sequence if Canada's credit is 'till suffi­
ciently high to enable her to obtain what further 
funds will lie required to keep pace with the remark­
able progress and extension of the last decade. I 
think and Ivqie the concensus of opinion will be in 
tbe affirmative, provided Canadian Ixirrowers and 
Anglo-Canadian associates recognize in the future 

clearly than they have in the past the absolute 
necessity of exercising discrimination and restraint 
in the securities they offer the Itrili-h public.

Though the sum of money invested in Canada by 
Great llritain and Ireland aggregates 1450,4411.1 «>1 
sterling, and although some £225,045,igxi out of that 
total has lieen Isirrowed in the last ten years, Can­
ada's requirement' are not yet satisfied, and her 
demands must continue if this great Itritish Dominion 
is to be develo|>ed. It is true there may be a check 
to her phenomenal progress, but it will Ik' merely in 
the nature of a pause. The development of the 
Dominion with funds from this country and from 
other countries will continue beyond peradventure, 
and if I may say so, under proper advice there is no 
I letter field for investment the world over. I'. 
Williams Taylor at the Royal Colonial Institute, 
l/indon.

\ bill to amend the Companies' Act was introduced 
In Mr. Sharpe into the House of Commons on Wed­
nesday. lie explained that a similar measure had 
been advanced two years ago as far as In'ing referred 
to a sub-committee. The object of the hill is to 
cause companies to hold annual meetings, furnish 
financial statements to shareholders and have annual 
audit. The bill was read a first time. more

*

The area estimated by the Census and Statistics 
office to Ik1 sown to fall wheat in five provinces of 
Canada this season aggregates i.oRo.cxx) acres as 
compared with 1,1511,18x1 acres, the area sown last 
year. This represents a net decrease of 70,100 acres, 
or (1 p.c. I11 Ontario the acreage sown is fx/i.om 
acres compared with 71)7,200 acres, a decrease of 
101,200 acres or 12.fi p.c. ; in Alberta the figures arc 
512,000 acres as against 300,71x1, a decrease of 11.500 
acres, or 3^ p.c. ; and in Saskatchewan, the area sown 
is 72.000 acres against 53,000 acres, an increase of 
tu.ooo acres or 3(1 p.c. Small areas in Manitoba and 
Itritish Columbia complete the totals. The decrease 
in area is due to the persistent rains which have 
hindered ploughing and sowing ojicrations.

The condition of this crop on ( k-tolier 31, was 02/17
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The Trust & Loan Company of Canada
F1

le ?
Incorporate J in Canada in 1843 under Canadian Act (7 Vic., c. 63) and 'Royal Charter of 1845, and now regulated hy 

The Trust and Ixsan Company of Canada ( Canadian) Act, 1910, and Royal Charter of 11 th January, 1911
and ( Canadian) JJct 1912

REPORT
1. Tliv following Report and Statement of Accounts for the Six Months ending the 30th September last 

are submitted.
2- The net 

the moiety of pro
Company of Canada Act and Royal (.barter, viz..

profits for this period amounted to £56,983 14s. 8d., and after carrying to the Reserve Fund 
fits over dividend at the rate of 6 oer cent, per annum, as required by the Trust & Loan 

£19,491 17s. 4d. the amount at credit of Revenue, includingV.omnany oi v.un.iua zaci anu nuyai x.imuci. ,
£5,777 Is. 5d., brought forward irom March last. £43,268 18s. 9d.was

3. Out of this amount the Directors have written down the Cost of Issue of Debenture Stock by £12,989
the amount of this Fund to £90,000), and0s. 7d., placed £2,025 to the Special Reserve Account (bringing

provided £874 8$. 5J. for Income Tax leaving a balance of £27,380 9s. 9d. available for distribution.
4. The Directors have decided to distribute out of this balance of £27,380 9s. 9d. an Interim Dividend 

at the rate of 8 per cent per annum for the six months, free of income tax. on the paid up Capital of the Com-
. leaving a balance of £3,380 9$. 9d. to he carried to the credit of the current half-year's Accounts.
5. During the period embraced by these accounts the Reserve Fund has been charged with £7,553 0$. 2d. 

for depreciation in the value of Investments held in England, and £8 4s. 5d. has also been charged against it for 
loss on securities realised in Canada. I his Fund now amounts to £318,592 15$. 104., compared with £307,799

the 31st of March last, being an increase of £10,793 12$. 44.
7 Circat Winchester Street,

7th November 1912

m 3$. 6d.
SIDNEY PEEL. Present.

VINCENT GAILLARD, Deputy Chairman.

BALANCE SHEET <Br.Or.
■r C..h-

At Hunk ...
I’.nr cmIi 
At Bank» ...

I a -an at ►U«»rt notice .................
Statutory Reeerve Fund Investment»—

£Vt !A* 17» 10,1. III.Ha It p.c. Stock 4H.4HS 11 .1 
£JI,4»« India 3 p.c Stock ... 1«.»M3 2 6
£i .4M i*. 6.1. < 1 liar. ;< |* c. Stock 10,717 0 10 
£16 8n4 l"» .<1 M« trop.,|it *n 3J |> c.

Stork ................... 10 276 16 6
£12.214 1 t» M. Trai Uovern-

£ s. d £ ». -I
49,70» 17

2i 16
: to, air. ie »

£ » «I.
a.OUU.'HK) II 0

To Subscribed Caoital
196,00» Skates, £jn each ... In London I

- Paid-up Capital
loo. ill Share», if, ralh-d 
VMIO Share». L I rail* >1 
25.0WI Miar**#, £1 * ailed U|>

SO.7'0 12 fi 
26,000 0 0

3 U 0

n |, 60**,non 
II. T1.IŒ0

.•00 0 I» 
. 2.: 4Hfi*67 14 3 

6UO.OOO 0 0
Debentures
Debenture Stock 
Accrued Inlereal 

lure •took
Statutory Reserve Fund m,tuJ ng £.11*.W* is 7 intvâêfJ

: I f on Debenture» and Deben-
.’*.417 I* 9

im*!.t 3 n v lluarauteed Stock 10 991 3 9 
£204 Ka»t In.lia ltv. Co. - II ’ An

nutty   4,066 10 0
£|;mi <li. Wf»t By. 4, |,.c. l>eb.

Stock   2,071 0 0
£2.243 tit. Weak By 44 p.c l»eb.

St.N'k ... ... 2,001 17 7
£',117 Me tkt. Newfoundland Sj pc.

Inrd SUak ... ... .. 4,693 9 0
£.1,726 s. K. By. Cone, ft p.c. Prot.

Stock   4,*0I 15 0
£2ii,n0O Km mala By. 21 p.c. tluar,

Stfick   21,600 0 0
£.«*•201 «iran.I Trunk Paciftc By.

t*>. 3 p.c let Mortgage Bonds 28,698 0 0 
£11.1*0 i Citnaiiaii Northern By. tk>.

4 |*.c let Mort. Cone. I»eb. Stk. 14,700 0 0 
£M 2i*i Vanadlait Northern Oat. 

ltv Vo. 31 p.c, M Mort lN»b.

319,69 * 1.1 10 
MM 12 4 

t'l.'iw* 0 0
W.I1NI » 0 
32.1 Ml 10 II 
16, *M » 1.1 II 
V7.3M0 9 9

•it fief i outra
Ineome Tea Aecount —
Bille Payable
•peeiel Reeerve Aooount
Building end Improvements Fund Aecount 
Sundry Creditors a 
Bevenue Aooount

ili

M
Tin* Comimny ie al»o un.lrr 

llahllit* In advance $II9.>*. 
to sundry client» . gcncntllv 
on the IulAliiietit by them of 
tv nid i Hour.

10,04 2 4 0 

24, 07 1.1 0

Stock .. ...................
£1.1.17 t• real Indian I'enwvula By.

‘It'* Annuli le»
£'»*) Semite 1‘unJ ,h A liellil By.

t o. “B” Annuity ... . II <6: 10 o
V i>*) 1 'anN*la :<j p. c. lue. Stock 3,.160 • 0 
i'lo.ouo New Zealand 4 p.c. Cone.0.1»

StSt'*ek
£|0,HMiUueen»lend3l p.c. Inscribed

Stock .................................
£ 10,01*0 New South Wales 31 p.c.

H'ock ; p.i-141   9,675 0 0
L' i.uoi* Near Soi lh Wales 34 p.c.

Stock ISIlh   4.850 0 0
£t.000 South Australian 3 p c. In-

scril*e.| SUick ... 4,60# 0 0
School m>b*-iitures d'anada) 9.042 3 0

10, too 0 I*
9.500 0 0

290.968 18 7
Investments-In Canada

Mortgagee ... ...............
I .and Investment», Ac., properties 

bought In and held under fore­
closure ....................

... 11,hi,'91.86

21,573.97 

I8.166.I6S.SISundry Deblere -
For Interest accrue*! and 

not -lue ... 87BM9I.U
•* Interest overdue - 23,080 91
•• lnrurai.ee, Taie», Ile-

pair», Ae......................... 9.503.97
•22 881 91

$17,011 047 77 - 3.495,43» 14 10
Sundry Deblere In London 
Suspense Aoeouwl-

Ins*•**iint and «***t of leeuc of
hetientuie Stock..................... £43.989 0 7

Lees Written olf ---- ... 12,9*9 0 7

Canadian Offtee Pro 
Noues Pr<

---------------- >M|>0 0 o

:::
C4.00S.SSS 17 S

mleee ....
•parly ....

C4.006.S56 17 •

R. RINGDON, ,4aouiUmoi PRICE. WATERHOUSE ft CO.. Aadmrn
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Traffic Returns.
Canadian Pacific Kaii.way. 

1911
Stock Exchange Notes.

Thursday, November 2Sth, 191--
1 m-reare1912.,'ir30.d‘?.'..*8lV1879,ÔÔo $87,39^ I.07.HM'.

Week ending 1910. » , 2 ,^ ,?oo 445,01.0
&Z JSmZ *:«•:««} ™-z

.< 11............... 2,100,000 2,216,000 2,704,000 478,000

whole closed at a lower level, declines 
to three points. Canadian Pad- 

In this stock the 
It ran off

Tht market as a
from fractions up 
the dominant feature and even 

transactions only involved .1,900 shares.
till Monday when there was a sharp break 

recovery to 260

running 
fle was 
total Grand Trvne Railway

M^...*oÆ ,»,A 07,84,1, 

N*T^:ü.... W 420 Æ «M 1SJJK

:iîK SBS \&»
CANADIAN NORTIIXRN RAILWAY.

Oc" ,‘ï ..$11,257,000 » 13,654,400 $ 16,802,100
1910. 1911 8 „

367,200 526,000 690,300
379,900 601,000 669.660
363,100 403,000 561 ->00

Twin City lUrin Transit Company.
1911.

. $6,198,852 $6.428,918 
1911.

147,401 
143,019

Increase1912
gradually op
to 262%. L

the stock closes at n net
,65, Old. Dominion Steel Corporation figured to the cx- 

of 3 070 shares and Is down 2 points. R. & O. was the 
and 1.967 shares changed

from which point there was a
decline of 2% points with

teal
next stock In point of turnover 
hands, the closing quotation being down Vj points. Span- 

and til the early part of the week 
not held anil It

Increase 
13,147,700 

1 across. 
64,3llo

1115.600
158.600

1912.1911.
Isli lllver was prominent 
gold up lo 651;. but the Improvement was

unchanged from n week ago with 63 bid. Lauren- 
although only traded In to the extent of 330 

Shares, made a recovery to 226, at which price the last 
.ales were made. The quotation has weakened since and 
tt was offered today ut 223 with 221 hid and no further 
transactions. Detroit Railway was an exception to the 

general trend and advanced to 721,
1 300 shares. Crown Reserve sold up to 3.70 hut has re 
arted and closed with 3.69V, hid, a net gain of 4'-, cents 
for the week on a total turnover of 5.090 shares. Mont 

has declared the Initial dividend on Its com-

Wvek ending
Nov. 7................

“ 14 .............« 21.....  ..
clOP* » 
tide Common,

1917. Increase 
$6,701,335 $275,417

lttert‘A*«‘ 
14,399 
15,660

1010.Year to date.
Oct 31--------
Week ending.
Nov. 7............

“ 14.............

19121910.
115,034 
143,518

Havana Ei.tmuc Railway Co.
1911.

...................... $49,705

...................... 4H.601
46,268

...........  41,410

161.800
158,6119a turnover of abouton

1912. Increase
$45,406 Dec. $1,207

51,’42 2,741
48)6 I 2,343
49,083 7,653

Week eliding
Nov. 3.............

“ 10............
“ 17 ..........
“ 24..........

real Cottons . .
rnon stock, a dividend of 1 per cent, for the quarter being

III the tightness of money and in faet some further calling 
of loans occurred this week, but the amount asked tor was 
net large There may be some Improvement In the mone­
tary situation after the turn of the month, but no great 
n Uef Is looked for In the ne ar future and the loeal market 
Is likely to continue under pressure from this cause, 
foreign situation Is apparently unchanged, but the market 
um ukely be swayed by rumours from the scat of war 
until hostilities arc actually discontinued and a peace basis 

Is la sight.
The 

per cent

Datkoit Vnitkh Railway. 
1911. I iiorcase1912.1910.

.. $162,405 $188,913 ............

.. 171,851 191,428 ...........

Week ending
Nov. 7...............

•• 14................
Di lutii Svpsbios Traction Co.

1911.
21,488 
20,855 
21.937

• Doe to Strike of Employees.

Decrease*
1.031

608

19121910. 20.(55 
20 217 
21,195

The 20,795
20,627
20,995

Nov. 7...........
“ 14...........
“ 21...........

742

money and exchange rates._______ _
To-day Last week. A Year Ago

Wank of England rate remains unchanged at 5

5-6 
5 5

Summary or Wrrr’s Salks and Quotations.
Closing Hid 

Nov. II. 1912 Today.
265|

72Jx.li +

6 If 
6 %

G XCall money in Montreal 
« •« in Toronto.. • •

in New York . 9-12 \ 
in London....

5 r

Net 6 r. 4 /.Sales.
31-3*%

Seeorlty
Canadian Pacific................... :,'51° **?,
“ Soo“ Common................... ; 'if*
Detroit United ..................... 1 3'jj J| * ”
illuiois Preferred................... ' 8'

Toronto Railway................... 4®.
Twin City ........................... 38 1#l*

Richelieu A Ontario............. 1

un(^.n?co,m m
Van. Cement l'fd. ............. 8-
Dom Can. Com...................... 25 68
Dorn. Iron Prêt....................... ]■}- *?-
Dorn Steel Corpn................. ’«i070 6II
Uke of .the Woods Com.
I aarentide Com...............
Mexican Power.................
Montreal Power .................
Nova Scotia Steel Com ...
<igilvie Com .... ..................
(Ittiwa Power.........................
Shawiivgan..............................
Slierwln Williams Com...
Spaniali River Com........
steel Co. of Can. Com...
II V. Packers Com.........
Can. Convoiera..............
Ilom. Textile Coin ...
Pont. Textile Preferred •
Penmans Coin................
looks Bros.Com.............
Crown Reserve.............

2J-3 X
4 X141 5 '4Rank ol England rate.........

Console ...................................
Demand Sterling..... ....
*iitv dsvs’ sight Sterling..

CANADIAN BANIl CLBAllNOS.

SMrr’Ss»'

76*751
V, 
8 I

8«' ti15 *
139
104| +
212 emlliiB. Weekending

;«». Itll l>«* 1.
Week
Nor :IImtx.D 

HO x D

= «[MMssI2H| Montreal 
Toronto .
Ottawa

91J
(17J

BANK OF ENGLAND'S STATEMENT
Yesterday's weekly Bank of England Sul.,oeiit .bowed 

a proportion of resene to liability of 50.81 p c. Hus 
with 50.67 p.c. last week._______________
DOMINION CIRCULATION AND SPECIE.

2
ID -

4- I221330

-ÏJ
+ 1

HI*90
22770H

H660
Octo'er 31, 1912.$! 15.748,414 April 30. 1912........I113 ^
s.„, 30 ..................  115,995,602 Ma-cli 31................... ?7„-l ,
A*ugusl 31..............  116,210,573 February 2V............  {' "h'H8
July 31...................  113.794,8-6 January 31 ....... > !' •
June 30 ................... 111,932,239 Pece o 1er Jl. WH •
ii-v 31   113,114,914 Noveinlso 30 ... ll>.7

5 Specie I,el 1 bv Receiver Uenersl an Mo" a"-"*1'»'" -

“■iïSaSKKl» V"•■■■■■■!'»•»
iJjî. ISwM
June 30.................... 96,141,5361 J.au.ry 31................... »6,69J,9«.

124105
1360
3169

10.»

1,424
l
2155

+ I281
654

13
4 125

2.5
+• <43.5945,090

TT
X
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Business Cards

CâILE ADDRESS •• eVKEBT • RODOLPHE FORGETE. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Member Montreal Stock Exchange

Stocks and Bonds
22 St. John Street, 

MONTREAL.
Nri« eniw

60 ree de Provemce.
■eetreal Office:

S3 Noire Dene Weel.
I

S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.
Dealers in BondsMember» Montreal Stock Eachange

151 Notre Dame Street West, MONTREALI 222 St. James Street - Moatreal■Phoee Main Ma». Orders Executed lis all Markets.

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Member» Montreal Stock Eichange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN. N.B.MONTREAL

Briiiih American Bank Inti Co., Ltd. BRITISH COLONIALNee. Mice : NIUIUMOI «HUIT. 01TAWA, CANADA
Mont modern ami «omptete api>lianrr« for the (•rtxlurtion nml 

ptcirriK 11 P|f*tn»t 1 Piititei feiltnit of HANK NuTFS. RONIi.s, 
CHICK Cl K I IFIVATI s I’OSTAi;! nml RUVIM K STAMPS 
and all Dot uniruis of a Mcmrtat y value.

The work eaeruled by I hi» 1 om|«nv in accepted by the
LONDON. NEW YORK, BOSTON aid ether Heck tichengei 

Branch Offices :
9 Bleury Street, Montreal 

Traders* Bank Building, Toronto________

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armts, Montreal

Special Agents Wanted

Telephone Mein 2540

THE BENALLACKROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A.. (Cen.i C.A.'Scot, 
cable Addiee», ueaiem Vmoe code.14 Accuracy ” Montreal

Lithographing & Printing 
Co., Limited

80-82 Victoria Square • MontréalQuebec Bank Building MONTREAL

DOMINION BOND COMPANY, LIMITED
MONTÜEAL. TOBONTO. OTTAWA end LONDON, ENGLAND.

Dmler. I»

Municipal, Corporation and 
Industrial Bond*

MONTREAL OFFICE i 
Dominion Expre*. Building.

ÙU.
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List of Leading Stocks and Bonds
CORRECTED TOTHURSDAV. Ili»nb« 2*lh. IRIS

rioting JJf per cent, on Koto of 
price* or investment Annual
Last sale. JJJJJ at present Dividend

Par eenfge 
of l(Nt 

to paid up 
Capital

Hail Whoa Dividend
payable.

Copltnl Copiui 
beerlbed P*1J “P FundBANK STOCKS.

prlooo.

o&s .&
4.97.1,700 4,963.410

EE EB: S3
6 697.810 «158.161 0,556,161 *00. VO

10,000,000 1,359.10»
«,716.900 6.731.VH.- 1.1100,600
1000.000 i.ooo.ow i.yo.***! ... „„
tsm .îiîssi IM
2,000,000 2 000,000 1.400.006 .0
1,000 006 1,000.000

I, 8 3 4 M>
4,61*2.700
3.449.600
1.OOM0*
1.800.600
II. 430,1ml II. 100,MO
3.409.100 2.130.r.o
1,092.4001 l.oii.im
5,006,l<
S ,000,000 1000,000
1,172 700 841.830

620,000

«•bed Hid $ Per Cent Per sent April, Oetober.
March, June, Sept., bee. 
•Ian., April, July, Cetob«r

67.06
MM

120.15::::
bjmmlon.. ..
Hamilton........ ...............
Bl#lHankof’ Canada

Imperial......... ...................
I ntr 1 nationale...............
Merchant* Hank of Canada 
Metropolitan Hank .....................
Sortreni

Nationale..
New Itrunewlek..........................
Northern Crown Hank 
Seta Scotia..............

Provincial Hank of Canada..

Ilanderd ...
Iterlln" 
foroa
Union Hank of Canada ..
Vancouver..................... ..
Wev burn Security ..........

In* 1 ft,903,010
3,430.600 114.35

8V.;io

12*2
00O March, June, Sept., Dee. 

March, June. Sept., 
March, June, Sept, bee. 
Feb., May. AugURt, Net.

bee.
7

March. June. Sept., bee. 
Jan., April, July, Oetober 
Jan., April, July, l 
Mareh. June, Sept.,
Feb., May. August. Not. 
Jan.. April, July, Oetober 
January, July.
Jan., April, July, Oetoner 
March. June, Sept., bee.
—. April, July, Oetober 
Mareh, June, Sept., Dee.

October

87.73
126 0U... XD

Oetober
bee;• xi; .

tigs 18S

2 «0,600 y .is
8,216.192 181.97
4.360.3»! 113.10

60.00 
60 00

... 4 92

2 fiflrt.982 
4.527,2*0 
1.800,M"
1 (fO.non 
1.800.600

8,218,19* 
4,300,3.4): 

•0OJP06..XI» ................:Vxi>| ::::
..XI» 224 222.

1,250.060
••SKSi S:S «itfMItu.

;k8».0"0 89.27 Feb , May, August, Not.
5,994,1101 120.02 March. June, Sept., bee.

3.104,041
,830)................
.001» 11,0110

5 3»

w" . . . i.' xii ..>ii

................XI) ..............

sc« »> I.'.I'.IU-VI
March, June, Sept, l)ee.62.09

"Vit* ”1 !!!!!(105
Mmrai.L*nantie Srooae. 

Sell Telephone 
s <:. Pee here Aeon

Jen., April, July, Oe toner 
Vumnletlte.

do
Mareh, .lone. Sept 
April, Oetober.

12.800.010 12,800.000 .......
gis.one sis om ..
62l.6n0| I22,im ...

1.6II.40MI 1JUI.460
-13 198.0<H).0O0 196,804,621

j 4M

4 in 
3 76

1
7

“H"de 7 ,1)60.do
Oansdlan PaelOe ............ .
Canadian Car Coin.... ........

do Pfd .....................
Canadian General F.lectrle 
Can. Cement Com. ..

(Jan. Con. Rubber

83166.6601 3,500.060 ... .
8,000.000 1.000 OOi*1 ................

, SE 35 :
$ » ■ j !S:K: ISB». . .“ it»1 'J» ..

. 1066 00»' 6 006,606 ...............? 1 .«*:«»"» VS!22 ****
, Mwown mo»."» ..

SI,!iW.«wl M.WM1* ............

, IW.M ••••; M «Sî BTS !:“£•

Jan., April, .Inly, October 
Jan., April, Jul), Oetolier

.. XI) I "7 
C 30 7

7

7 . .................... ..
J.“- **”!!• JnU.Ort.Ml 
Jan., April, July, oetober

Monthly!"

Febraery, August.
......... Jan., April, Jely. oetober
......... Jen., April. July, Oetobrr

Jin., April, July, October

4 70
7 00
8 88

. . .
Canadian Converter*..............
SOSfSSKS «y..-

Dominion Coal Preferred....
bemlalen Teitlle Co Com.........

Pfd...............
Horn. Iren A Steel Pfd......................
Dominion Steel Corpn. .................
Dnlath Superior Traction..............
H alltaa Tramway Co ...............
Havana FJeetrle H y Com

do Preferred
llllnoteTrae. Pfd.......... .............
Kamlnletlqula Power............. .
l.enrentld# Com.......... .................
I,eke of the Woods Mill. Co Con» XD 

do Pfd XD
Meekey CompanloeCom ......................

4e Pfd ...........................
Meilean Light A Power Co ..........

do do Pfd.....
Mlne.St. Paul AS.S.M.Com .. ..

Pfd..................

do

<5 91XI»
7 8.666.000

fl 32
do

4
Jan , April, July. October 
Jen., April, July, Oetober 
Initial bit.I 96
Jan., April, July, Oetober 
Jan., April, Jely, Oetober

6 6292
Feb., May, August, Not 
February, August.
Jan.. April, July, Oetober 
March, June, Sept.. I»ee. 
Jan., April, .Inly, October 
lan . April. July. Oetober 
Jan . April. July, Oetober 
Mwy. November 
April. October 
April October 
Mareh, June, Sept. Dee

BE EE :iii
I 806.660 UkW.nOO .... 
41» 41.WO.40n

SSS5 :

2.400.600 1. «oonno
20.W.0O- 16.600.000
to,416.600, 6.400.non
siene.ono' i.ooo.ono

2134
223 221 16.»

do 7

4
4 8183 81)

143 141 ! !4 8'J
do

Montreal Cotton Co. I Fob., May, August, Net.
lanuary. July.
Ian . April, Jely, Oetober

17.660 non ... 
.ono.ono

7..011JX» ..........

Montreal Light, lit. A Pwr. Co
Montreal Street Hallway ..............
Montreal Telegraph...............................

8 V,
10 ooo.ooo 10 
2. nou.no»

2271 227

S March, June,Sept., I»**.

r»n..'*i>fli. jnl». <wiobèr
Mereli. September.
March, June,Sept., Dee

rî:S:î:»Sî:.
Mareh, June, Sept., I)ee. 
lan., April! July! Oetebec

\ZZ USSR :::
1,080.000.................
1.160.000 ..........
î/mooon ............

Northern (Hilo Traction Co..
N.Scotia Steel A Coal Co. Com 

Pfd
Ogilvie Fient Mille Com ....

Penmen * Ltd.^Coai ................

Vuebec Ky. L. A t\...............
Richelieu A Ont. Nat. Oe........
Kind* Janlero .... ............
Bhawlnlghan Water A PowerOe.......... 1.14 l.'Hj

*•0 Paulo T.l. A P ...........................
Toledo Hts A LI chi Cu .
Toronto str*e* Wellwat..
Tr| nte Preferred..................
Twin City Rai 11 Transit Co.
v\ c«t ledla Flectrlc............
Windsor Hotel.
Winnipeg FJeetrle Railway Co ........

2
87* *6

111 121

7 nr.
do 1 OWiTfi

ijonooon
1

.XI» T
KBS SS£ ::

ïrtîï' v'mS ■■

vA’UWr 17.819 660 
a.860.660 8,100 000

.......... M 5ft
ü*

XD 1 Hi 112]

7 14 ;
7 05

4 47

3 71

5 71

« lan., April, Jely, Uetobtr
IU 606.660 in.000.0i.' ....
11.8*1.0(9 13 8'1.000 ....

« ryv> non 8 mei.Ofli» .....
1.628,90. 3.618.26" •
,0,08000 «Mjug; •

1 nm fino .
eonnA-o ..

to
lan., April, Jely, Oetober 
lan . April, July. (Istohsi
Fab , May. Anguet. Not
Inn . April, July.October
May, Woven»her 
fan.. April. Jely

ll«*4 l**ï 

toi KM»
159 " IM
.... 212

I

;S 71 ZiffiSl"ÎS 16
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.... . , t ,1.,. Montreal Clcarim: Hou-e are ! maturing ul)ligati<>n< anil finance it< fresh require-

H •StSSa.via"* : r:;,MSsSrr/2r.V <7* 7«f rï.lS5t«75ft" —SKh^SK.5*»«'-'r*...**,'.. 1nlhce Of till hank \\ ........ . terms, a» good, for example, as many favoredMontreal U. assume Ins new ilut.es earl, next week, ahle tenn ^ ^ h;R,vcla<s ,Kirr„w.
vrs. Secomlary Canadian towns of comparatively 
limited |»ppulation have borrowed on a 4' j |»cr cent, 
bads to the envy of cities twenty times their sin- in 
the United States, South America and elsewhere.
I tur railways generally have borrowed on terms ei|ual 
to the best American roads. It is an interesting and 
historic fact that the Canadian Pacific Railway '"Id a 
million jmtinds of its 4 per cent, debenture stock in 
London at over par in the midst of the panic of mo;, 
when high class American railway securities were 
unsaleable within reasonable distance of the same 
basis. As for general investment, public and private, 
in public utilities, in land and industrials, money has 
been free!» forthcoming.—E. Williams Taylor, at the 
Royal Colonial Institute, I/melon.

I'
CANADA A POPULAR BORROWER.

It is common knowledge that Canada ha» been a 
large and impular Iwirrower in l/mdon during the 
oast few vears. I'or instance, the Federal ( .overn- 
nient of the Dominion has been able t<> renew its

We make a Speciality of

Insurance ordinjsh

Primed on Onion Skin in one or two color».
Wc can supply you QUICKER end MORE 

MODERATELY ih.n »ny OTHER FIRM in Cinide It is amtoimevd that the $t>o,000.000 new C.P.R. 
stock authorised by the shareholders recent­

ly, will be offered to shareholders of record at 3 pan. 
1 in Thursday, January -’ml next, the right to sub­
scribe to expire on Thursday, February 13th. The 
issue is to be made at $175 a share, in the proportion 
of three shares of new for one of old stock.

communWITHOUT EXCEPTION
JOHN LOVELL 81 SON, LTD.,

» St. Nicholas St. MONTREALPUBLISHERS

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY)■
Cl ESTIONS OS CUSTOM AND USAGE AND LAW. Published under the Auspices el I he 

Canadian Bankers' Assedallen (Ccmplled hy Jehn T. P. Knight)-----------------
The hundred, of question, and answer, on Canadian Banking Practice deal with nearly every 
no.„hle point of practical interest likely to present itself during the daily routine ol a hank. I he 
rephes relate to acceptances, cheques, endorsements, deposit receipts, etters of credit, circular notes 
warehouse receipts, partnership accounts, bankers lien on goods, forgery alteration and loss ol 
negotiable instruments, hill, of exchange, promissory notes, principle and surety, etc., etc etc. 
Mr J T P Knight, the compiler of Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy ot the 
hook should he in the possession ol every hank official and business man in the country who desires 
to he informed upon points likelv to arise in the course of dealings between hanks and their customers.

I

For Sale at The Chronicle Office, 160 St. James Street, Montreal-

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
EstsMlsked in the REIGN ol GEORGE III

$ 6,916,365 
17,633,467

Income
Funds (excluding Uncalled Capital)

of the Company exceed Twenty*eeven million dollere.Including tlncslUd bul Fully Subscribed Capital, th

Head Office for Canada
MATTHEW C- HINSHAW, Branch Manager

ereeourcee

MONTREAL
Active and Influential Agents Wanted

L
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STOCK AND BOND LIST, Continued
lUte 
n.e ofpitClosing , 

yuuUtion- Amount
•Jr! outstsndlng.

I’ste of 
Maturity

UKMAHK8InterestWhereWhen ^Interest
BONDS

Artel Bid

ole!' l-t! 15.» Kvl.MlK'iift.No». I»

pt.aft Nov 11
!!:[' j"\’ hiu.’Kf Ivi'ti hI ’i' at

1 ’ «fierOet. let, It'll
•>U, l9‘»o 'fedeetnahle at Ht» 

lift. at 105 ami 
lint after May let,1910

Ilk. of Montreal, Mil5 $3 649,000 let Oct. let Apt.
6 3.500,000 let June let Dec.

«74,000 let June let Dec. 
2,579,600 let A|>l. let Oct

6,000,000 let A pi. let Oct 
6,300,000 let May let No*.

7,332,000 let Jan. let July 
756 500 1 March 1 Sept.

100Bell Telephone Co.
Can.Car* Fdy...

Can. Converter................. |
Can. Con. Rubber Co.... 95)

Can. Cetneot Co...............
I», minion Coal Co...........

107

6 110
95

n,l.100} 100 April l-t, let»99}99|
M,ln it'lM.'n; ■'> Redeenable at II» 

and Internet
„ lleileeloahle at par

after 6 yearn
.. lied, at 105 and

Intereet

Ilk. of Montreal, Mil 
Ifoyal Trnei Co. Mil.95} 91}Horn. Iron ft Steel Co... 

Doin.Tei.Sere." A •*.... 97

1,000,000

1.000,000

450,000
7,624,731 let Feb. let Ang 

1,00,000 let Jan. let Jilly 
750,000 let March I Sept

1,000,00» let. June let Dec

947,305 2 Jan.

" B ’’....
96» C

Fel. let 1912 Kedeiinahle at 105 
.Ian. let, 1916 ,...
Sept, let, mill Kedeemah e Mil»

•• I)
Havana Electric Railway
Halifax Tram...................
heewatin Mill Co.............

Lake of the WoodaMillCo

Laurentide Paper Co.... Ill

62 Broadway, N Y. . 
Ilk of Montreal, Mil. 
Royal Fmet Co ,Mtl

Merchant* Hank of 
Canada, Montreal.. 

2 July Bk. 11 Montreal, Mtl

100

.lime l-t, 1932 

.Ian. 2nd, 19216

.Inly l-t, 1035 
Feb. I t. 1031 
.Ian. let, 1932 lied, at

03 6 \ 5,778.60» let Jan. let July
69 6 11,72-,500 let Feb. let Aug.
99} 4} 6,767,000 let Jan. let. July

4} 1,500,000 let Mav let Nov.
.. 6 1,760,000 let June let Dec.

5 ! 2,000,100 let May let No*.

833,000 let June let Dec,
4,866,666 let June let Dec.

5 25.000,000 . Jan. I J“* ^of (Ti^n,

6 6,000,000 let June let Dec. Nat. Troet Co Tor .lane J'1*
5 1,620,000 l July let .Ian B. of M„ Tor. A N Y eh. ' • ;

I 1,000,000 let A pi. let Oct. Hk. of .Montreal, Mtl Ian. l-l. I«j
6 1 4,000,00» 2 Jan 2nd July " •>»"• 1,1 • 'll,'

K 600,000 let Jan. let.Iuly|........... ........................ '*

Mexican Electric !.. Co. 
Mex. L*t A Power Co.. 
Montreal L. A Pow. Co..

Montreal Street By. Co.. 
Ogilvie Floor Mille Co...

Penmans............

Price Bros..... ........
Quebec Ry. LA P.Co... 
Rio Janeiro..........................

Sao Paulo.............................
Toronto A York Radial.

Winnipeg 1 
West India

85

Inl after 1912
Juï’v | hi ! I 932 Ue<l vein able at 106 and 

I nlewt
Redeemable at HO 

after Nov. 1,1011

K'.lj
1001

Bk. of Montreal, Mtl 

Hk. of M.,Mtl. A lm.
106

Nov M, 1926

June lei, iV.'f'
• mie I "I, 1929 
Jam. 1 Ht, 19.tr>

.. 6 
681 Ô60

104Electric...........
Electric.......... hH92

Montreal Tramways Company
SUMNER SERVICE TIME TABLE

dwmmiAnifrifiin

jlniiiininrrïdmpani!
Nrro tjortt

L¥rom1*0.t onto.: 20 min. wrylce ‘ ‘O V".'*îÆ'm®* 
“ Lachln. 20 “ HC,.n.toH.HmM-

Sault au Recollet and St. Vincent de Paul i 
From 8t. DenU—

16 min. service from 
10 M
15 “
so -SO -

From Bt Vincent—
16 mjn. service from

STATEMENT MAV. I Oil
CAPITAL

$2.000.000
rcscrvc eon all othen liasiutiea

9,802.074
NET SURPLUS

8.447.668
20,24§S.742

6.16 a m. to 6.00 a m. 
9.00 a.m. to 4.00 p.m. 

•• 4.00 p.m. to 7.00 p.m.
•• 7.00 p.m. to 10.00
“ 10.00 p.m. to 12.00

6.46 a.m. to 9 SO a m. 
9.SO a m. to 4.SO p.m. 

n - - M 4 SO p.m. to 7.SO p.m.
IS m - " 7.SO p.m. to 10.SO
IS * ** ** 10.SO p m. to ~

CXre from 8t. Denis. 12.00 and 12.40
Hendersons only.

Cars from Henderson*. 12.00 and

midnight.

midnight.12 SO 
midnight to

12 40 midnight.

AGENTS WANTED 
Apply te TUBS. C. MOOMK. Sept, of A|eariea 

ie Welliallea Street. Ea.t. Toreato. Oeterie
Mountain t

From |**r*|,£v^rvtee from 6.40 a.m. to 12.20 mldnlaht. 

M^mln* eervlce from 6 60 am. to 12 SO midnight. AGENTS WANTED

Srotertnr ItthmiiriUra
V OF HARTFORD

Carticnril e
From Snowdon Junction — 

10 min. service from « 00 a m. to I 40 
6.40 p.m. to 12.0O^mldnlght

rr°m 20*mT"lM^lco from 6 40 a.m. to
ASSETS, JAN. 1ST, 1911, $10,737.667.32

fire insurance only
Canadian department. Montreal

Bout de lile i 9 00 pm 
12 00 midnight.

VV. t- U VU U
B.oo a m. to 
9.00 pm. toSO min. service from 

Hourly
Tet revit ville * U. W TAT LEY, Manage*.

IS
-
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Reference directory

Legal Firms, Brokers, Agents, Etc.
Victor K. Mitchbi.l. E C.

J. J. CrI*
"\«11 Telephone Mein 771T. < MABB CaSOBAI*. K.C.

A. I"HARR A AROBAIN.
K. M McIiovoAi.i.

C. I. O. JOHNSONP. W. EVANSMcGIBBON, CASGRAIN » MITCHELL
CASGRAIM, MITCHELL, MtDOUGALL » CREELMAh

Solicitors a Barkistkrs at-Law

CAiAWM UH NIIBINI 
BORTRIAL CAIADÂ

Evans & Johnson
FIRE INSURANCECehle Adilieee 

•• MONTOIRB," MoNTBBAL

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor 
New York Lile Building - MONTREAL

A.B.C Coi F GENERAL AGENTS
ÆTNA INSURANCE Ce., of Hailtord 
BRITISH AMERICA ASSURANCE CO., el Tereelo 
SUN INSURANCE OFFICE, el London, I n«lei d 
HOME INSURANCE CO., el New York

C.oi e Ann.ei*. "FsBU.c 1 Moi

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitore 

BRITISH EMPIRE BUILDING
86 Netrt Dime St. W«st, Montreal GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Nm is. laaada Uf« Betid** IBS SI. Jeters Mrerf. noHTtCM. 

Ci. DURNFORD.C A.FCA . Cab AKTHl’K J. ENGLAND. Am

Tel. Main 60
I Carbir Hatton. K < iCounsrl) * Kbancis Me
H. Kl-WIN IIOWABI»

Cehle Addfeen "

I.FNNAN, K.C. 
II. V. P. Aylmer 

Notyah Mohtbrai "

Hon. 8lr AisEondro Lacoste. K.C.
ATVATER, DUCIOS fc MID

ADVOCATES
eeertlRR IrIMIri, 166 St. liBW «reel, MirItmI.

Kavanagh, Lajoie & Lacoste
AÜVnCAIES. NOIM IIOMV Etc. 

Provincial Bank Building . 7 Place d’Armea.
1 * mule LL-L • 
Athlrll, 1,1..F

C. A POCleOe. BeC. 
J K. COVLIN.

A W ATWATH*. K C. 
W L ROND, K.C

K BVBIIAgh » t 
H.Oerin-Uijoir, K.C

Paul 
liilr* M

H )

KD WIN HANSON WII.I.IAM HANSON

McCarthy, Osler, Hoskln A Harcourt
BARRISTERS. SOLICITORS. Etc.

TORONTO

Hanson Brothers
London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Govsrnmsnt, Municipal. Hallway and Industrie» Bonde 
end Ssouritiaa BOUGHT end ?>OlD

Investments eu taoie fot Inaurenoe Compen se me 
f ruât Fatal.

eonrurt bhilmi*.VMT01IA STietï.
F. W. Habcovbt. K C. H. h. OBL11, K.C 

D L McCt
J. F. H McVA' tmy. ,

Counsel WeLLACR Nbbbit, K.C

Jour Moisiw. K.C. 
Latonrn* McCi

HBITÎON <iei BB
. K L.. KL

Mrmkn Muniiml Slock KecIibiik*
LA HL K ADDKKKS; HANSON. MllNTKKALCANADIAN BANKING PRACTICE

Compiled by

JOHN T. P. KN1CHT,
Price, $5.00

On Sale by the Chronicle, Montreal

EDWIN P PEARSON
NORTHERN 
ASSURANCE CO.

U FF IL'B»
Adelaide Si. Elit, Toronto

tINSURANCE
THE LIFE AGENTS' MANUAL PUBLICATIONS OF THE CHH6IICIE

Newly and greatly Enlarged Edition 
Revised down-to-date.

Price $3.00

MONTREAL.

NKt At*l MS' Il XI BOOK Kirlswold.
net. INSl'HANft t APINAIION HOOKS Meflurn 

30 tmU. end $2.00

$2.00

The Chronicle Montreal Lift AOfcNTS* MANIAI., $3.00

1 1
r


