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In the expectation of large harvests. Bat the world's 
wheat crop of 1908 turned ont to he only a moderate 
one—being generally eetlmnted at nronnd 3,175,000,- 
000 bushels. This was hut 30,000,000 bushels more 
then the crop of 1907, and considerably less than 
that of 1906.

But temporary conditions will not account for the 
whole of recent price-lucre see. It 
large measure to the circumstance that, for the past 
dsends and more, the relative expansion of agricul­
ture has been less marhed than the unprecedented 
growth of Industrial and commercial centres of 
population.

PWSHE temptation te “talh speclal- 
JL eorreepondently," as Kipling 

somewhere puts It, Is not always 
resisted by writers on economics 

and trade—even university professors. So that the 
sender of a mere newspaper despatch may sarely be 
forgiven the local colour added to a new-old story 
illastratlag marhed changes la commodity values 
during recent years.

A certain western fnrmer-e* the story gees—re­
cently registered a hleh when ashed *40 for a set of 
harness similar te one that had been regularly sold 
far *35 a few years earlier. Upon tbe matter being 
leehed up, It was found that the storekeeper's boohs 
shewed a *35 set of harness te have been sold for 
70 bushels of .wheat. Whereupon, the dealer told the 
farmer that If he would bring In tbe same amount 
of wheat now ho 
single harness, saddle, sot of ly nets, baggy whip, 
carry comb, brush, and *1 In mousy.

THE SHIFTING 
OF PRICES.

Is due la

* *

OT a few observers Incline 
to the view that we have 

permanently npon
NHUSBANDMAN 

OR DESPOILER. entered an14 give him a doable harness.
.rt<

ducts throughout the world. Others point out that 
Increased prices must tend to bring a boat n move­
ment "bach to the land" which will relatively In-* *

agricultural activity. Bat, for years to come,
there is little llhellhood of ether than good prices 
ruling—from the farmer's viewpoint. Certainly there 
Is small probability of cheap wheat during 1909— 
though present speculative quotations are scarcely

a 3 the above-mentioned sterr- 
sn beeper is also village post­

master and county Bolen, there een 
be ne need te ebeeh tbe details 

of his salenlatleas—thongh seme personal sqnatlen 
ef speetal-eerrespondently obtrusion should, perhaps, 
he allowed for. At nay rat*, the incident is qnlte

w recognise
Homely, that eeeaemle and trade 

changes of recent year* have greatly contributed to 
the enriching of agriculturists.

Tims was, when tbe grumbling murmur of "no 
money In farming" bed much of truth In It en this 
continent. For n series ef years the production of 
agriculture In North America tended te outstrip ths 
production of non-farm Industries. In 1*94, wheat 
at times sold In Hew Verb at lees than 66 cents—es 
contrasted with *1.10 to *1.88 during recent weeks. 
Of course, it Is to be taken Into account that wheat 

everywhere were freely redueed last summer

THE DAT OF
THE FARMER.

llhely to hold.
Meanwhile the Canadien West, with wheat well 

the dollar merh, rejoices In present good fet­
ed hopes for a hamper crop to come. But It

aeept overla lime with what every®»#
tea
Is te be feared that high prices for wheat are net 
contributing to carefulness in cultivation. The Sas­
katchewan Department ef Agriculture fraehly cri­
ticises the farmers ef that province. The “world's 

West" should have applied to it the most
ere “wheat-mla-

last
approved methods of eultlvatlo 
lag" must steadily deplete productivity. There le

what themuch truth, east and west. Instill toe
hermit-observer Thorean said of the New England 

half century age -that he is too often a
despeller of Nature rather than her husbandman.

M»e
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The country's imports last I has been checked—deposits

month were ah-mt 15 per having decreased by $317,929 to $192.968,536 during 
cent, greater m value than the month, while deposits at notice decreased by 

_ those of February, 1908-in $1.779,992 to$44,,390.540. While, therefore, the Feb-
marked contrast to the 25 per cent, falling off re ruary bank statement indicated no cessation of the 
cor,Ici during the first ten months of the current decrease in domestic current loans, it is noteworthy 
fiscal year. Other signs there arc-such as bank that it showed the first reduction in Canadian de­

posits that has occurred in months. Though the 
cover) is proceeding apace, slowly but surely. In j reduction was chiefly in deposits on notice it was 
a month or two the effect of this should he more caused in part by preparations for spring trLle 
definitely seen Hi the loan and deposit columns of With continued increase in business activity idle 
the monthly hank statements. (,rposit balance, wj|| morc and morc 5c (lrawn"’pon_

and manufacturers and dealers will he ready to bor- 
went a p,l,ng-iip of deposit funds during months of row again. That such a condition of affairs'is bound 
trade inactivity. Hut already, judging by the Feb- | to come sometime is certain—as certain as it is 
ruary statement, tliis increase in Canadian deposits I certain just when.

STATEMENT OF THE CHARTERED BANKS OF CANADA.
Statistic»! Abstract lor Mualh Ending F.bra.ry 28. 1809. giving Comparison ol Principal |,.ml. wllh

or Decreaae lor Ibe Month aad lor the

on demand in Canada■aab Statements and 
Trade Omtleeh.

clearings and railroad earnings—that business rc-

Along with a decrease in loans there ,naturally

un-

Feb. 28, Jan. 11,
dlH/l. 1909. 19(18

I
Specie and Dominion Notes......................
Note» >f ami Cheques on other Banka ... 
Itepoeit to Secure N 
Loans to other Banka In Canada secured 
Deposits with and dne other Bka. In Can. 
Due from Banka,etc. In U. Kingdom...
Due from Banka, etc , eleewhere..............

Government Securities.........................
Can. Municipal and other Securities 
Railway and other Bonde and Stock». 

Total Securities held....................................

Call Loensin Canada............................
Call Iroena outside Canada..................

Total Call and Short Loan»..................

Current Loans and Diac’ta In Canada 
Current Loans and Diac'tsoutside...

$94,077.052 $94,454.307 
25.346,263 25,029,720
4,051,149 4,051,149
6,107.797 5,077,123

10,416.084 10,418,943
10,623,249 10,888,975
25.949,737 34,219,197
10,240.070 10,279,599
20,590,105 19,661,134
49,349.203 46,074.690
80,179,678 76,016,423

47,555,14(1 41,299,554
l11!,14.1,902 92.532,607 
148,999,012 1.16,832,061

ole lames......... ....

507,349,748 511,16.1.250 
.15,055,26(1 30,586,081

Total Current Loan»and Discounts...I 642,405,014 541,919,331

Aggregate of Loane to Public 691,404.056 678,781,302

6.620,087 7,441,949
7.893.109 7,789,405

18.592.895 18,410,611
2.2'9,228 2,305,114

• __ 7.920,049 7.987.0711
• 990/140,614 982,870,666

Loan» lo Dominion and Proriacial Goi'ia. 
Overdue Debts..
Bank I'rcmmea........
Other Real Ketate and Mortgagee . 
Other Aaeeta ..
TOTAL ASSETS..........

liaMUüi.
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eeeee# eeeeee eee

Notes In Circulation............................
Dne to Dominion Government........
Due to Provincial Governments........

..| 67,348.359 65,810,067

.. 4.807,562 6,358,087
• • __ 14,512,373 1 1 520,253

Deposits In Cae. payable on demand 192,968,536 I93.28ti.465 
Dep ta In Can. payable alter notice 441,390,640 443,170,532 

Total Deposits of Ibe Public in Canada 034 359,076 636 456 997 
Deposits elsewhere than In Canada... 65,1.13,998 58.53.1J4d

Total Deposits, ollirr than (lorrrnmro4.. 1199,693,074 693,050,143

loan» from other Banka lo Canada.,.. 5,346,941 5J1T94I
Deposits by other Banka in Canada........  7,207,7.13 7,629,1 IU

2,606,671 2.389 882
3,337,029 .1,037,940
5,763,618 4 940.616

802,163,124

Due lo Ranke end Agencies in U. K.
Dne lo Banks and Agencies elsewhere
<Hher Liabilities............
TOTAL LIABILITIES  ......................... 810,614, «U6

ee eeeeee eeee .

Ctftotl, «te.

Cardial paid up ................
Bee v Hum! ......................................... ...
Uabilitlee of Directors aed their (ran. .. 
tire lirai Circulation ta Month....................

96.160.55.6 
74.4K9.942 

9 866,112 
U-, "<.,816
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74585,185

9.812,995
73,420/81
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I.nst Saturday the associated hanks made a sub­
stantial addition to their surplus chiefly through 
cutting down the loan account by $16,600,000 
Deposits decreased $14,700,000; cash increased 
$.2,300,000; and surplus increased $6,036,000, stand­
ing now at $19,433,375 which is much the largest 
actual surplus for the corresponding week in ten 
years excepting in 1908 and 11)04.

In connection with the cash gain it is explained 
that some part of the gold exports engaged for 
London did not figure in the business of the week, 
but will have an influence on the statement for the 
current week. Bankers report that considerable 
funds arc still being shipped New Yorkwards by 
the interior institutions, and that the so-called 
country banks arc sending pressing instructions to 
put their funds out on the New York market. So 
far these placements have fully balanced the Lon­
don withdrawals ; and the metropolitan experts 
apparently arc not very hopeful of material improve­
ment in interest rates, in spite of the fact that they 
have raised their estimate as to the amount of gold 
likely to go to London. Now it is expected that 
$40,000,000 or $45,000,000 may cross the Atlantic 
m this particular movement. As intimated a week 
ago others among the great joint stock banks of 
London have followed in the wake of the London 
( ity and Midland in engaging gold in New York 
for the purjMisc of strengthening their cash 
The dejHisit liabilities of these banks are very large 
—several separate institutions hold in excess of 
$200,000,000 in deposits. And it can easily be 
that a general movement on their part to 
the gold reserve against their deposits by so mod­
erate an extent even- as 5 |«-r cent, would call for a 
large stock of the precious metal.

Suppose that in the aggregate a sum of something 
like $50,000,000 in gold was taken by these banks 
and stored in their vaults, what would lie the effect 
on the international markets? To get the 
one would have to know definitely just what class 
or classes of assets the London banks are converting 
into gold. If they arc drawing down their balances 
at the Bank of England and intend hereafter to 
carry less in that form, the effect is to relieve the 
central institution of an imminent and dangerous 
liability. And, as the bank rarely holds more than 
40 |icr cent, of its liabilities in gold, the innovation 
would represent an addition of some $30,000,000 
to the specie basis of the joint stick banks' liabil­
ities. If the gold accumulations are achieved 
through calling the funds off the money market 
there is no doubt but that the operation would have 
a beneficial tendency upon the interest rale situa­
tion from the |Kimt of view of the banks. It is 
likely that in carrying out their policy the London 
bankers would have an eye to doing so in such a 
manner as to give themselves the maximum of 
benefit.
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THE GENERAL FINANCIAL SITUATION.

This week the international money markets have 
been quiet and easy. The gold movement from 
New York to London has become im|Hirtant enough 
to revive the expectation that the 3 jicr cent, rate of 
the Bank of England will shortly be lowered. 
Though call money in the London market is quoted 
at 2 to 3, the tone is very easy, and a fall to 2 
p. c. is confidently looked for. Short bills cased 
off to 2 p.c., and three months bills to the same.

Open market at Paris is 1 9-16 compared with the 
Bank of France’s 3 |ier cent. ; and Berlin the market 
and the Bank of Germany arc the same as last week 

the former at 2?g, the latter at 3 
The 4 and 4',. p.c. quotations for call money 111 

the two C anadian centres —Montreal and Toronto 
still obtain. 1 here has licen some discussion as 

to the immediate future of the local markets. One 
well-informed authority predicted that in a few 
weeks 31J p.c. call money would lie 
Against this contention is the fact that commercial 
loans arc due for a considerable expansion during 
the spring months. Usually this liegins in Feb­
ruary and continues till May or June. But the 
February bank statement shows the aggregate of 
current loans to have decreased further in that 
month. It will lie strange if the present month does 
not see the turning |K»int in this stream of liquida­
tion which has continued ever since June, 1907, with 
hardly any interruption at all. It may be doubted 
whether the Canadian stock exchanges will continue 
to absorb the surplus funds of the banks on the 
scale at which they did in February. Speculation 
there is hardly likely to lie resumed actively until 
it is seen how the circumstances of a number of 
sjicculative favourites arc affected by recent develop­
ments which may have a very broad significance.

In New York the rates of interest quoted are much 
the same as a week ago. Call loans 1 44 p.c. ; 60 
days 21 ; ; 90 days 2 % to 2 ; six months 2% to 3.

reserves.

seen
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It is becoming more apparent all the time that pared with $45 434.339 **’e close o( 1907 the
the only thing that can effect a lasting improvement total being thus practically unchanged, 
in money rates locally and internationally—is a The loyalty of the banks staff throughout Can- 
dended improvement in industrial conditions. At ada, under the general managership of Mr. H. 
present that does not ap|>car to be in sight. Though Stikeman, and "the keenness shown by them for the 
recovery is going forward at a certain pace, it is interests of the institution" were appreciatively re-
very slow and is accompanied by the hap[icning (erred to at the annual meeting. A conservative, but
from time to time of discouraging events. For ex- ),y no means gloomy outlook, was expressed as to 
ample the recent move of the U. S. Steel Corporation t|K. |uture. "With another good harvest," the chair- 
111 shutting down plants of the Tennessee Coal & man pointed out, "it is not unreasonable to assume 
Iron Company seems to indicate that the steel in- ,|ult thc evidences of improving business which
dustry is not as yet recovering as a result of the exjgt in (jallatia wu| develop, and that trade will
price reductions.

now

once again become active.
A A

THE BANK OF BRITISH NORTH AMERICA.
A >

THE INSURANCE BILL IN COMMITTEE.

Tile Insurance liill has been under consideration 
this week in the Commons Committee on Hanking 
and Commerce. Naturally, and rightly, the Life 
Officers' Association lias been to the fore in the dis­
cussion of details. That the proposed bill is distinct­
ly an improvement over the measure introduced a 
year ago, was freely admitted by Mr. J. K. Mac­
donald, the president of the Life Officers' Associa­
tion, in the course of his statement before the Com­
mittee this week. Hut Mr. Macdonald holds—and 
his many years of successful managerial experience 
give force to his contention—that the bill is still in 
some respects revolutionary. More especially had 
he reference to provisions regarding policyholders' 
directors. As The Chronicle jKiintcd out, a week 
ago, there certainly seems reason in the objection 
that efficiency of management is likely to be en­
dangered by the proviso tliat the directorate of a 
stock company must be composed equally of share­
holders' and policyholders' representatives. If it is 
deemed necessary to have direct representation, pro­
vision for a minority id the directorate elected by 
policyholders should serve all needed purposes— 
without incurring the lively danger of sound busi­
ness progress being checked by men who, on the 
average, must necessarily be less versed than share­
holders' directors are, in insurance and financial 
matters.

Certain other points made by Mr. Macdonald 
bail to do particularly with the bill's requirement 
for quarterly investment returns and a detailed an­
nual gain and loss exhibit. There is no doubt that 
much time, lalxmr and expense would be saved to the 
companies—ultimately to the policyholders—if, as 
suggested, half-yearly instead of quarterly returns 
were required regarding securities held, disposed of 
and purchased. Mr. Macdonald complained that a 
hill seeking to limit expenses should avoid making 
requirements which would unnecessarily increase 
expenses.

To the inclusion of an annual gain and loss ex-

Three-quarters of a century ago, a group of Hritish 
capitalists "interested in the prosperity and commerce 
of the North American Colonies" organized the 
Hank of Hritish North America. Such reference by 
Dr. Hreckenridge, in his careful volume on The Can­
adian Banking System, well indicates the part which 
this institution planned to take in the upbuilding ami 
development of Canada. The authority quoted 
dwells at some length upon the assistance that the 
Hank of British North America rendered to the 
early business interests of the country. The impor­
tance of its present position in financial and com­
mercial affairs is a natural outcome of the services 
rendered during the Canadian business community’s 
day of small things.

At the seventy-third annual meeting held in Lon­
don early this month, the Chairman, Mr. C. W. Tom- 
kinson, referred to the steady strengthening of the 
bank's rest fund, which in pounds sterling has now 
reacheil the round sum of half-a-millioo—the bal­
ance sheet in Canadian currency giving the amount 
as $2433,333, or exactly half the paid-up capital. 
The chairman stated, further, that it is not the in­
tention of the management to remain content with 
this figure, the hope being expressed that additions 
may continue to be made from time to time.

The year's net profits—lessened naturally by ad- 
trade conditions during 1908—were $417//*).verse

Of this sum, after the addition of practically $100,- 
to rest fund and the payment of dividends, 

together with provision for miscellaneous items, 
$75,01x1 remained to Ik- carried forwaid to 

profit and loss.
The balance sheet shows deposit and current ac-

(XX)

some

counts to have increased by about $4,500,000 to 
$2ti,2<x),(xx). The same conditions which duringover

lqo8 contributed t. such a showing bad to do also 
with the falling-off in bills payable and other liabil­
ities. These show a decrease of over $4.300.000— 
due largely, no doubt to lessened foreign exchange 
business during New York's slack months. The 
balance sheet shows assets of $45445.496, as com-

' >■
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WORKMEN'S COMPENSATION BILL AT QUEBEC.

If it were possible ever to foretell just bow legis­
lative theory would work out in practice, the course 
for conscientious lawmakers—there are such— 
would be comparatively clear. But, however vx- 

. . . cellent in principle proposed legislation may be,
mortality, it is open to objection. This is in con- (. haye a]wavs Hamlet's lurking fear that in end- 
sideration of the fact that one year «s too short a . ^ evi|s> they may bring about other ills
period—unless in the case of a very large company t) wot not (>f Already, the Province of Alberta
-within which to compute mortality experience. OM Counlry" exempurs, England and
As is well known, British companies generally con- ,,rancc_is finding thet its Workmen's Compensa- 
sider that the shortest period during which mortality | ^ a(lmirable in intention, is in some parti- 
should he thus brought into play is five years. It 

in this connection that Mr. A. McDougald re-

hihit, Mr. Macdonald also took exception. It is to 
be noted that the practice and views of British ac­
tuaries and managers arc, in general, opposed to a 
return of such nature. For one thing, they hold 
that in so far as the annual actuarial valuation in­
volved touches the question of gains or losses from

culars working injustice to public interest. In the 
old lands, the increase in the number of accidents 
due to carelessness has been notorious under pre­
sent compensation provisions. Also, the most trilling 
accidents now lead to the average employee laying 
up for a minimum of ten days, when the liability of 
the employer for damages commences. Altogether, 
the British Workmen’s Compensation Act appears 
to be as mischievous and as irritating in its bearing 

industrial conditions, as it is well-intentioned

was
marked to the Insurance Commission, in 1906, that 
"without the element of mortality the gain and loss 
exhibit falls to the ground."

The provisions of the bill relating to expenses of 
management limit the allowance for the actual in­
vestment expenses to one-quarter per cent, on the 

invested assets. Mr. Macdonald’s contentionmean
that experience has shown this to be rather a narrow 
margin for so absolute a provision, was supported 
by Mr. Thomas Hilliard, Mr. G. A. Somerville, and 
others. While one-quarter per cent, on bonds, de­
bentures and stocks was considered sufficient, an 
allowance of one per cent, on other securities was

upon
in principle.

But the problem is one 
tempts at solution—though they involve mistakes— 

demanded no less by employers than employed.
in the Province of

that will not down. At-

are
Especially lias this been the case 
Quebec. Present Common Law procedure sometimes 
bears unjustly upon employees. At other times 
—more often say some—jury verdicts excessively 

. . ... ., I mulct employers. And at all times the tendency,
allowed m Canada, a provision which would Thf o^onicle has before remarked, is for law 
practically put an end to the transacting of such bust- 1 

Mr. T. B. Macaulay pointed out that pre­

urged.
A well-founded objection in the matter of expense 

restriction relates to tropical and sub tropical busi- 
The bill as it stands limits expenses to thoseness.

costs to pile up unconscionably.
A bill is now before the Quebec Legislature, which 

embodies the principle that a workman (other than 
agricultural) is entitled to compensation for all ac­
cidents sustained by reason of his occupation, if not 
due to his own wilful fault. The basis fixed for com­
pensation does not differ widely from that suggested 
by the Montreal Executive of the Canadian Manu­
facturers' Association in memorializing the Quebec

ness.
miums on such business were made higher, not 
alone to cover extra mortality, but to provide
for the additional expense necessary.

The matter of computing head-oEcc expenses 
tlte Canadian business of non-domestic companies— 
so as not to give them an advantage over Canadian 
offices—was also discussed at some length. Mr. B.
Hal Brown, on behalf of the British companies, . . _ .
protested against the proposed addition of 5 P« /n^e^of absolute and permanent incapacity, the
cent. He stated that this company charged the ln casc 1 fifCanadian branch one per cent, for Head Office victim is entitled to a rent equato fifP”
sun-vision of his >car,y waKcs 1 wlule ,n rasC of I,crmancnl awl

Thorough threshing-out in Committee ought to partial incapacity the workman is to receive pay- 
do much to make clear whether or not certain fea- | ment, equal to half the sum by which Ins wag s have

been reduced in consequence o{ the accident. 1 or 
temporary incapacity lie gets a daily allowance 

received at the time of

on

tures of the bill should be dropped or, at any rate, 
considerably modified. Fortunately for the insur- 

business, and for the public which it serves, equal to one-half the wages 
the accident, if the inability to work has lasted 
than seven days, and beginning 
The capital value of the rents is not to exceed two 
thousand dollars, unless for the "inexcusable fault
of the employer. ...

When the accident causes death, the compensa­
tion is to consist of a sum equal to four tune, the 
average yearly wages of the deceased at the time

ance
there seems a likelihood of legislators giving due 
weight to collective managerial opinion when finally 
determining the provisions of the bill. The pooh- 
poohing of qualified expert opinion, which charac­
terized the passage of radical insurance legislation 
in New York State, is in little danger of being fol-

morc
the eighth day.on

lowed at Ottawa.
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of tlir accident, and shall not he less than one thou­
sand dollars or more than two thousand dollars.

It is provided that the court may reduce the com­
pensation if the accident was due to the inexcusable 
fault of the workman, or increase it if it is due to 
the inexcusable fault of the employer. It is wisely 
provided that there shall be no trial bv jury in any 
action take in virtue of the bill ; the proceedings are 
to be summary.

Also, the compensation awarded shall dis­
charge the employer from his liabilities. Any 
action against a third person responsible for the ac­
cident may be taken by the employer at his own 
risk.

United States companies she>v losses of well on 
to $105,000,000, giving a ratio of about 56 per 
cent, as contrasted with 47 per cent for the preced­
ing year. Foreign offices ex|>cricnced losses of 
almost $38,(xx),000, giving a ratio of 56',i per 
cent., as against 51 |>er cent, during 1907. That 
the remittance balance abroad was larger in 1908 
than in 1907 was evidently not due to more favour­
able current underwriting, but to the circumstance 
that the final clearing up of 1906 results neces­
sarily extended somewhat into 1907.

Practically all outside companies of im|>ortancc 
transacting fire insurance business in the United
States rciiort to the New York insurance depart­
ment. The table appearing herewith is compiled 
from an extensive exhibit published by The Spec­
tator of New York, covering the entire United 
States business of all ûre companies reporting to 
the state superintendent of insurance (some of 
which also transact marine business). The figures 
are stated as having been taken from sworn reports 
of the various companies As they arc issued 
considerably in advance of the New York depart­
mental report, THE CHRONICLE follows its usual 
procedure of compiling a table relating to the 
United States record of such companies as do busi­
ness in the Dominion also—whether their head 
offices be in the United States, Great Britain or 
Canada.

The Act does not apply in cases where the yearly 
wages exceed one thousand dollars. Such cases 
would still come under Common Law provisions. 
It would appear also that, as in Ontario, action for 
compensation may still be brought under the Com­
mon Law, if the plaintiff thinks he has a case show­
ing inexcusable fault on the part of the employer. 

^ *
FIRE INSURANCE IN THE UNITED STATES

DURING 1908.

Since Year 1800, Foreign Companies doing Bnslneaa 
In that Country have Received from their Head 

OSIeee ever f 17.000,000 more than they have 
Remitted.

Experience and Ontlooh of British OBoes.

With an expense ratio that it seems impossible 
to bring much under 35 per cent., and with the 
ever-present menace of conflagration losses, fore­
ign companies find the United States far from 
the most profitable of fields, relatively to the 
amount of business transacted. Still, there are 
many of them—despite some bitter experiences— 
that arc apparently content to continue their pre­
sent course. How long some of them will so con­
tinue is a question, however. The situation is not 
hcl|)cd by the eagerness of state after state to 
increase the restrictions and taxation burdens 
under which foreign, even more than native com­
panies, labour.

Referring to the experience and outlook of 
British offices in the United States field, The

For .1 niunlxT of years pri reding the San Fran­
cisco conflagration, short-sighted grumbling was 
often heard as to the large volume of fire premiums 
collected from the United States by British and 
other foreign insurance companies. Critical "pa­
triots" were able to point to nearly $20,000,000 
having lieen sent to head offices, over and above 
total amounts received from abroad, during the 
sixteen years 1890 to KJ05 inclusive. But the year 
I(y4) was a silencer of criticisms; foreign fire offices, 
reporting to the New York department, in that 
year sent to their United States branches over 
$50,000,000 more than they received from them. 
Which afforded striking prixif that it wasn’t alto­
gether a bad thing (for the United States) that 
foreign companies should, in normal years, have 
withdrawn funds for adding to reserves against 
days of disaster.

It will lie seen that, while remittances to head 
office considerably exceeded receipts therefrom 
during 1907 and h/>8, the adverse balance for 
nineteen years past is still over $ 17,000,000. And 
it will take many normal years yet to compensate 
for the 1906 record.
Year

Review of London not long ago gave the follow­
ing suggestive—if somewhat indefinite—summing-
up :

"When a limited section of a company’s business 
is unprofitable, it is considered en rtgle to cut it 
adrift, but the same rule cannot conveniently be 
applied
United States of America. But it is possible, and 
might in some instances be advantageous. Mean­
while, it hardly falls within our province, as out­
siders, to tender advice to any company. Each 
is the only competent judge of its own potentiality. 
We make no attempt, therefore, to give an indis­
criminate answer to the question whether more than 
a mere handful of British companies—and these 
the strongest- can afford to face another conflagra­
tion, unless it should be [lostponed for many years 
to come."

to the business of a vast region like the
Received Remitted to 

frmn II. <). II O. 
$40,046,.193 $88,869,791 

AM,222,046 7,867,1,96
4,074,796 9,611,763
1,71*9,3-9 10,664,063

$104,132,622 $87,004.MI2 

Reference to the table on the opposite page shows 
that United States fire losses during 1908 were 
considerably heavier then during 1907, while pre­
mium income was generally less. The loss ratio 
for the companies as a whole was something over 
5(1 per cent., as compared with less than 48 per cent, 
in 11x17. (It will be remembered that The Chron­
icle exhibit a month ago of fire insurance in Canada 
showed the general 1908 ratio to have been even 
i»ghcr on this side of the line—viz., over 58 p. c.)

1 M9<l 06
1906
1907
1908

* *
The Directors of the Nipissing Mines Co. 

have declared the regular quarterly dividend of 3 
per cent., and an extra payment of 2 per cent., the 
same as was paid three months ago.

>
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68SOME BANKING DEVELOPMENTS OF THE PAST 
FIVE TEARS. 4 I 4i

/-4;xIt Espan»l< id CoBtrmctloB of Loan» 1b CbbbAb. y Total Deposit* 1 
; Total Loans*

\By Junv, 1907, the monthly statements of the 
Canadian hank» had hvgnn definitely to foretell the 
coming turn in business developments at home and 
abroad. Vp to that time, current loans in Canada 
had increased unprecedentedly during a full decade 
of business expansion. Three months or so before 
mid year, far-sighted bankers had already begun to 
strengthen their proportion of ready assets; but not 
until July, 1907, did restriction of domestic loans and 
discounts really liegin. At the close of June, 11)07, 
that item stood al the highmark of nearly $587,- 
(XX),000—since when, as is shown graphically by the 
accompanying chart, there has been a practically 
uninterrupted decline of almost $8o,(xx>,ooo.

Restriction of commercial accommodation in 
Canada did not begin until after there had been a 
lessening of the volume of foreign loans and dis­
counts and also of Iwnk balances abroad, as well as 
of call loans in Canada. Care was taken to disturb

51
SiX-
nil

/ --\/
z V.«W. — 5 Current Loeti

Canada
J

r Ne tier ffpoMb;
Canada

Ml

Dtrasoil l*P« 
le caosils.

Cell Loans Aim

Deposit* At-im 
Call Leans in U
Curisnl Loam* 
C.ost Depo-m 

dtost Loan*

commercial business as little as possible during the 
process of reserve-strengthening tlut was under­
taken early in 1907. The New S’ork crisis of Octo­
ber, 11)07. found the Canadian banks with sails al­
ready well reefed, and the storm was weathered in 
a manner that well justified the preparation made 
against its coming. During the autumn, call loans 
abroad were sharply reduced (see chart and table), 
and the banks temporarily held unusually large 
amounts of actual cash. The storm over, these idle 
funds were again gradually put out for market use— 
until, at present, the banks have over $loo.(xx),ooo 
of their funds placed as call loans. These, of course, 
remain readily available, and a considerable ]>art 
will gladly be brought back by the banks for use in 
commercial loans so soon as an effective demand 
materializes for such accommodation. It is to be 
hoped, however, when the next period of trade ex­
pansion arrives, that the business public will realize 
more clearly than it seemed to do in 1906-07, the im­
possibility of the banks' transferring 1 ill their foreign 
call loans into commercial channels. Surely the ne­
cessity of kceiling adequate reserves (of which for­
eign eall loans make up an ini|Hirtant part) has been 
clearly enough shown to convince the most chronic 
grumblers. At present, however, reserves are con­
siderably greater than the utmost conservatism 
would require—owing to the lack, as yet, of a suffi­
ciently effective demand for current loans and com­
mercial discounts.

101)

* Including Dominion end Provincial Government.

With continuance of the gradual trade quickening 
now in evidence, the March bank statement may be 
expected to show signs of the movement of money 
back into commercial channels. But, for a time, 
this is likely to be seen in the decrease of deposits 
rather than in any marked growth of loans. Be­
tween March 1st ol last year and March 30th of this 
year, aggregate bank deposits increased by well- 
nigh $100,000,000—this piling-up being due partly 
to trade quiet, though largely also to proceeds from 
Canadian security flotations abroad These same 
flotations, as has been before pointed out, have had 
not a little to do with recent decreases in the loan 
accounts; provinces, municipalities and corporations 
have been able thereby to liquidate their previously 
standing indebtedness to the banks.

J»
DOMINION COAL COMPANY'S ANNUAL MEETING.

At the annual meeting of the Dominion Coal 
Company, held yesterday, the directors’ report for 
tqo8, showed tiital assets of $28,288,780, as com- 
1 wired with $26.724.650 at the close of 11)07. Liquid 
assets amount to $4,195,029, while floating liabilities 
amount to $(120.506, so that the liquid assets exceed 
the floating liabilities by over $3,500,000. Net pro­
ceeds from all sources amounted to $2,686,202, as 
compared with $2,01)4,539 for the previous year, an 
increase of nearly $600,000. After the payment of 
interest on bonds, dividends on the preferred and 
common stocks and other charges, amounting in all 
to $1,086,039, there was a balance of $1,600,162, 
which, however, includes the excess price paid bv 
the Steel Company for coal during the year, amount­
ing to some $1.200,000. Allowing for this, there is 
therefore a surplus for the year of $400,000.

The total surplus amounts to $4.253471, as against 
$2,828,308 at the end of 1907. This amount includes 
the total excess price paid by the Steel Company

The line tracing the course of current loans on 
the accompanying chart slants downwards through 
January ami February—though the line indicating 
total loans has moved upward since aliout mid-year 
nxi8. owing chiefly to the increase in cell loans 
abroad. But the decrease in current loans in Can- 
aila is not to be taken as disproving the belief that 
steady, though gradual, business recovery has lately 
been in progress. It will be noted that the opening 
month or two of the year is generally characterized 
by some decrease in outstanding commercial accom­
modation—following January ami Eebruary settle­
ments. That the boom year of 1907 shows no such 
"dip" in the curve furnishes only the exception that 
proves the rule.
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Our London Letter»
recent market influence».Five Years of Canadian Banking.

E,pension and CoDlr.ctlon In loans I« «he Tubllc 

000's OmllUii______ Iaanea—Colonials Doing Well-Trend-A Plenty of New
of Investment Vnlnes-Renl Estate Develop­

ments In London—Insnranee News- 
Special Correspondence of

THE CHRONICLE.

Lotos V> 
Until, and n; T^toiCurrCallCurrent 

I .nans l/oans In l.« »ane in 
Abroad. I'anada < anoda.
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|34|99l $19,617 $39,030 $394,420j $179,765

sa IMS SïïSSîSS

'•K K! MU SS! SS'. SI ,
Su'767 19,2:16 .16,960 409,211 506,9.,0

1'"® 19 1RS 96.73s 41:1,39:. 504,936
2,490 ‘11*924 19,921 36.712 414,097; 507,049

«ipi 17,-70 35,710 409.240 506,47,
40 365 19,747 35,927 412,197 519,195
• Voo'i 19,426 36,234 416 345 519,151.! ’ ' 7 1 36 279 415,299 516,063

2,034 ls.792 17,345 38,951 4I3,79oJ 521,792

71)49 46 195 19,324 39,214 412,901 517,573
>| 573 36,803 414,234 520,2912Æ 1c'032 21,797 37 015 422,351 529,549

2,7H 44 624 2 76 37 925 431,405 539,346
«: E sis ”;™ sa: sa

fS tfro1 Ss.S !tS SiSS’ S; ; n,, •» ,.i ,«»• «» •" ''WT'if'Tl’ 8,640 27,466 4.*>,VI I 44.1,012 576,.m .1:1 wjtj1 three or four a week, ami alrt.nl>, al
IS |» g-J? K M M HUS ,he year is but c.even weeks „.d, we have
'Æ ’Z 30,893 4<y,705! 459,355 612,019 „lc 5o million mark la- causes o the
2.06.1 61.0101 _. ---------- i of ^ck Exchange busme» are complex.
2 046 68,433 37,291 54,242 : 451,207 613,1.1 (lo„|)ti tnlt this outpouring of new securities is
2 167 62,353 37,462 65,59 «8,706 616,291 considerable factor in the situation

35°îi SS:SS»Ï3%1 at Vhe present time. New investments in these days 
l’”o 65996 33,591, 63 13o 493,506 6.17.1.27 . , tempting terms, and the fact that tin
\fil0 53|477 33,159 56,025 501,630 645,263 j,r,quotes them at a pre-
1 m 60 707 35 79° 60391 507',943 666>0 mium is an additional incentive to investors_ to run
VLi i;'M7v h:» 776 fiV 4% M.\213 qft.», them. The list of new issues wlmh l»vc

’ 60.5:47 :r>>25 631,01» 684,through the formula of a special settle-
......... 39 474 702*9-6 ment before quotation in the official list in the or­

dinary wav, shows a uniform standing alx.vc the 
price Of issue, varying from half a point to as nun 
L four or five points. This .« true equally of high 
class stocks, like the recent Dominion loan, and »t 
the more speculative things like Ninth American se­
curities which are not of the first rank, hut have, 
pf late, heen very abundant. Tins does not apply 

three South American Railways which

Save for the intermittent sound and fury of the 
American section, the London markets have been 
very quiet latterly, and complaints of the lack of 
business, especially of the speculative variety, are 
again general. Consols have been under the m- 
lluencc of rumours suggesting the near issue of 
Irish land stock and of a loan for the navy. Neither 

these rumours, however, is peculiarly pertinent. 
\n Irish land issue is bound to come sooner or later, 
while the gossip alunit a navy loan is merely a re­
crudescence of a sensational statement, regarding 
a loo million loan to he raised by patriotic city fin- 

free of interest, which obtained wide cur­
rency some months ago, and was then, as your read­
ers will remember, promptly denied.
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at a discount.

Doing Eseeedlngly Well.

find that Colonial issues are
Colonial Iranen

*1^ W* ^ dJnMSSM." Thv New
I'-.yi 52 5 471 22 1-7 4 3,715 545,02 0 667,-91 f ,)as „„ccccded in placing privately a million

<• : s’,405 51,240 22,105 41,596 539.XH 659,666 r debentures at a little under par.
M*®-?, 22,*3-6 r,6?,0 53IJ12I 656,*976 South African municipal issue (4 per cent, a 04 -

. ' Ki: È» "Si M IS? Tit'S K, S
: ™ B k «csss» itwv'c........-- ito Ï322Î 27,99'.) 42.7301 M3,69, 679,92- , , llVNVS of a very satisfactory kind, about
0 :» 9 9LU6 3oSr.2 43.-29, 5.1,-09 697,04 1 ^ . m„nieipal activities. It is. therefore.J Mto» mæi 333?J

when tliev became the City’s financial agents m ..,1? 
Several more high class issues arc repor ed » »•

tinue to be brisk.

Jan. ’0i*

> *
for coal, amounting to about $j.oooj»o, which the 
Company. under the l'rivy Council . judgment » to 
refund to the Steel Company. Allowing for this 
the surplus amounts to over $1,200,000.
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Fe ikle Commret Upon Cenedlee Reilwey 
Progress.

Cables informing ns of the plans of the Canadian 
railways for the coming summer, have synchronised 
with the receipt on this side of the report of the 
Minister of Railways to the Dominion Government.
In this fashion, we have been given an effective 
glimpse of the present railway position on your side. 
The comment upon the position thus focussed has 
been favourable. To quote one of the financial 
journals : "The report (of the Minister of Railways) 
shows the Canadian railway system to lie in a very 
healthy condition and well deserving the attention 
of the llritish capitalist." Some complaint has, how­
ever, been made regarding the Canadian Pacific’s 
recent private sales of preference ami ordinary 
shares, but this appears to have been due to a mis­
understanding of the circumstances under which 
such sales were made. The fact that the ordinary 
shares thus placed were those left over after 
the last fro rota allotment to the shareholders 
has now been explained, and the point 
has been duly emphasized that there is nothing in­
imical to the company's or the shareholders' inter­
ests in the procedure which has been adopted.

No»-Tr»et vs. Trust Fund Investments.

A small sensation of the week is the statement 
made by Lord Rothschild at the annual meeting of 
King Edward's Hospital I'uml. lie explained, in 
submitting the balance sheet, that the trust secur­
ities had been separated from the non trust secur­
ities in July last, and that in the interval the latter 
had added something like {100.000 to their value, 
while the trust securities had only added £1,000. The 
contrast is a striking one, and, no doubt, the pub­
licity which has been given it will do something to 
hasten the present tendency to throw overboard 
trust investments in favour of others which give a 
larger income ami present a reasonable chance of a 
substantial increase in capital value. Incidentally, 
it may be remarked. Lord Rothschild's statement is 
an effective comment H|ion the foresight of Lord 
Strathcona, who, in making one of his munificent 
gifts to the Hospital fund last year, made a strong 
recommendation that the securities then handed over 
should not be sold in favour of trust investments. 
As a matter of fact. King Edward's fund has the 
services of some of the most astute financiers in 
London on its committee and it is due as much, per­
haps, to their knowledge ami foresight as to any 
inherent superiority of non-trust to trust invest­
ments, that the very remarkable result announced 
by Lord Rothschild has been achieved.

Tke Growth of Lewie».

A matter, which, if not entirely of financial inter­
est, has at least very strong financial bearings is 
that of the growth of London. It is a commonly 
accepted notion that “the great wen”—our capital 
city is constantly devouring whole tracts of coun­
tryside round it in its effort to house its steadily in­
creasing population. That is only partially the case 
in these days. The actual growth of London is re­
latively slow at the present time; since the new 
facilities for travel enable many thousands, who are 
engaged there during the day to detach themselves 
entirely from it at night and have their homes any­
where from ten to forty miles awav without the

slightest inconvenience. It is those districts, where 
landlords are making fortunes at the present time ; 
the London landlord is having a very bad time of it. 
The London land companies, sound solid concern- 
which have for years been highly popular with ultra 
conservative people, who like actually to see what 
their money is in, are beginning to tell a tale of de 
pression and reduced dividends. For years, there 
was great pressure for accommodation ; now in 
Greater London there arc 50,000 empty houses, ami 
competent authorities place the depreciation in the 
value of property since ham at 30 |>er cent. ; down 
in the city in these days, it is a difficult thing to sell 
or let property.

Expansion of Industrial Insurance-.

The Prudential has just issued its annual report, 
and the figures of this, our biggest industrial assur 
ancc company, are more astonishing than ever. Tin- 
total number of its industrial policies now ap­
proaches 18 millions, which, as its business is re­
stricted entirely to the United Kingdom means that 
something like two out of every five of us have a 
|Kilicy in the “Prudential." In 1908, seventeen thou­
sand agents collected industrial premiums aggregat­
ing little short of seven millions, and premiums on 
ordinary policies of 4 1 -2 millions. The total in­
come exceeded 14 millions, and the assets, with the 
addition of a mere trille of four millions during the 
year now stand at £71,958,859. And the Prudential 
is not resting on its laurels. Several new and at­
tractive policies have been lately introduced; more 
are in hand ; and while the present management 
continues in office, there is no chance of our assur­
ance giant going to sleep.

Recent discussion on your side regarding cheaper 
rates of assurance to lie offered under non-profit 
sharing policies issued for the whole term 
of life has been watched here with interest in insur­
ance circles. It is pointed out that while no tariff 
association is in existance for the regulation of rates, 
these which differ slightly now in the case of differ­
ent offices are likely to find their true economic 
level. The assumption of a considerable increase in 
the average duration of life, which is at the root of 
a demand for lower terms, is not borne out by ac­
tuarial figures here. The increase in longevity has 
not been considerable, but the conditions of policies 
are much more favourable to the assured than they 
were formerly. While, also, the rate of interest 
upon the companies’ investments has fallen, there 
does not appear to have been any corresponding 
decrease in the cost of obtaining business. It is 
contended that the advantages which have been 
given by the more liberal conditions under which 
policies have been issued during recent years, have 
been of much greater value to the representatives 
of the assured than any small reduction in premium 
which the slightly increased expectation of life might 
have warranted.

Heed for Iaearanee Legieletie».

Practical proof of the urgent necessity for new 
insurance legislation, which would give some se­
curity to policyholders, is afforded by the sentencing 
at the Old Railey of a man. who had been engaged 
for five or six years in running a scries of insurance 
companies. His resources were so small that when 
an execution was levied at his office in June last, the
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Adjusting Bank Stock Value».than £8, 15s, and therew^fbdMK?Of OTly^Tm the bank. Even after 

this policies were issued and premiums received, 
although, it was alleged, never a farthing was paid 
,,„t to the poor people who had been deluded into 
paying these premiums against sickness or^ accident.

The directors of the Northern-Crown Bank will 
soon to announce their proposal for adjusting the 
relative stock value of the two amalgamating in­
stitutions. The joint agreement provides that m 
the event of the assets of either party to the agree­
ment being found to iicar a greater percentage of 
value in proportion to the amount of its paid-up 
capital stock than do the assets of the other party 
to the agreement, then said party shall be .it liberty 
to declare a dividend to its shareholders to represent 
such excess percentage. Such dividend shall be 
applicable and lx- applied only in payment up of 
such shares of new stix-k of the amalgamated bank 
to lx; issued to raise its share capital to $.j,ooo,ooo 
as the shareholder entitled to the dividend may be 
entitle to under the terms u|x»n which the said issue 
„f new shares shall hereafter be made.' Under 
this arrangement holders of Northern st<x'k look 
for a fairly substantial allowance |x-r share.

J* J»

From Western Fields
DIdSATMFACTION BE MANITOBA BOUNDARIES.

Labour Ca»e-S»»»om-» Wheat Receipt» andImportaat
Shipment, at Pert Arthur and Fort William-

Bask Amal-Completiag Nortker*-Crowm
atloa—America» Capital la ike West— 

Westera Fire Losses.
Kam

The recent conference between Sir Wilfrid
I aurter and Hon. Robert Rogers and lion. ( olm 
Campbell on the Manitoba Ixiundartcs resulted in 
the Western representatives leaving for home dis­
satisfied. l hcy had agreed to accept the proposed 
Ixmndartcs, but related their request for equality 
of terms with cither Saskatchewan or Alberta to the 
West, or Ontario and Quebec to the East. I hey 
also agreed to give up their claims to the swamp 
lands, some five million acres of which are still due,
II they were given the same subsidy as Saskatchc- ■ commentmg upon
wan and Allierta. The Premier refused however, ^ q( ^dcr referred to Canada as a
to consider terms of equality nor would lx; definite- ,tah,c a|ld promising fielil for the investment of 
lx name a subsidy that the (.ovcrnmvnt would alb ». | u . s funds and one that is becoming of greater 

Iuluuetleu uguluit Pickett»*. | im,,„rtancc each year. The rapid influx of settlers
lus,ice Mathers has handed down a judgment into the 

of great importance relating to labour matters in 1 ; kj,stible supplies of lumber, a wealth
this"province. It was his Sects,on m the case of ; d rXlœs? and the fact that railroad and

Vulcan Iron Works Company agamst Wtnm- | not hampered by legislative

L’SCSt'KaÜ .............. y

ssi'zJsysssieïSL'srç-;pany and allowing damages for loss sustained rd by Provmctal from ,hc
through the strike. There is also a judgment $537. jt ncra|)y considered that the
against certain individual defendants named in the F 7 K- exceedingly wise move in créât-

SfcsrHSr®®*"Kl* I ire
Orulu Sklpment Record».

A statement issued from the office of the Ware- - .
house Commissioner at Port Arthur shows receipts (ioo greater than m 1907 
at and shipments from the six terminal elevator > J.
systems at Fort William and Port Arthur. 1<s*‘ nouiikh of BoilF.R F.Xl'I.osiONS in

tiMüdndshiSd^t at ftoTor held in the ^ ^ 47 Explosions 

country. The figures represent wheat that w.ll be and 39' "> 8'wa' ,Hl, L
either milled in the East or exported. killed hy the explosions m F -
K«- o*is. Barley. K-« P-fI wtth 300," $*£» injuml
46.833.698 »,8«,6«7 1,469.312 4. . . an< kdlcdm the explosions of tryiR was S3'. ->s

SS5T ......Mo «■ »■» «.
"JSSi* * ’“'.35.1 l.l«W 1 number ol injured but nol k.llcd ».• HI

Use of Amerlcon Capital.
The recent lending of $41x1,000 to the Thunder 

Bay Elevator Company hy the Minnesota Loan 
Trust Company of Minnea|x>lis, calls attention to 
the fact that American capitalists as well as British 
arc more and more beginning to realize the ix.s- 
sil.il,ties of the Canadian West as an investment 
field A recent number of 1 he Wall Street Sutii-

C.P.R. enterprise on

the

the Western

'' Vancouver’s fire record in "X'8 w;ls thc,'l<ç V^t 
„n record, being well over $.,5<x.,ooo nearly $mo.-

rom-

2».*9<U10
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THE SCOTTISH AMICABLE LITE ASSURANCE 
SOCIETY.

BBITIBH AMERICA ASSURANCE COMPANY.

The annual report ol the British America Assur­
ance Company, Toronto, gives evidence of the
thoroughness with which reorganization of business I Assurance Society shows 
has been carried out by the General Manager, Mr. I have again exceeded all previous records.
W. 11. Meikle, and front now on a steady income can I The net sum retained at the society's risk, $3,- 
bc looked for. I 700,000 is $125,000 in excess of the previous years

During 1908, the British America, in common figure. The annual new business of the three years 
with other lire companies, suffered from heavy con- „f t|K. current quiquennium has averaged $3,540,000, 
llagration losses, particularly at Three Rivers, Kernie, w|,j]c the average of the five years of the last quin- 
B.C., and Chelsea, Mass, in addition, the Company quennium, ending in 1905, was $2,900,000, an 
had to meet losses arising out of re-insurance con- increase of well over 20 [icr cent. This the
tracts and agency business, which have been discard- directors consider sufficiently rapid progress,
ed during the past two years of risk revision. How That the business has, been of a thoroughly 
ever, there is now the satisfaction of knowing that 1 g,„nl class and largely permanent in its character,
liability on the discarded business lias been practi- I may be seen in the growth of the total assurances
cally run off, with the result that the aggregate j„ force. The amount of these increased during the 
liability in all cities with conflagration hazards has ycar by $1,150,000, and the increase during the 
been reduced to moderate figures. I three years of the current quinquennium amounting

In moving the adoption of the report, the Vice- to $5,700,000, net, already exceeds the increase of 
President, Mr. XV. R. Brock, pointed out that the ||)e «hole previous quinquennium, 
bulk of the fire business closed out by the Company As regards the expenses of management and 
during the year was in the United States, especial I mission, the report shows that this growth in 
care now being taken to guard against conflagra- business has not been accompanied by an increase 
tjon risks in that field. The marine department also I ;n the expense ratio. The actual amount ($215,000) 
was discontinued early last year, so that the Com- s])cnl fast year in expenses and commissions is al 
iianv henceforth will limit its operations to fire under- 1 lnost identical with the amount so spent in the 
writing. I previous ycar, and owing to the advance in premium

Dr. John lloskin, K.C.. I.L.D., in seconding the income, the ratio has fallen by .38. to 13.42 fier cent, 
report commented upon the vear's results as being Under the able direction of the manager and ac- 
encouraging indeed, in view' of the fact that the tuary, Mr. XV. Hutton, the Scottish Amicable mam- 
business had been so conservatively revised, this ne- tains its enviable fiosition among conservatively 
cessitating tcnifHirarv reduction in premiums, lie I managed life offices. During the year its lunds in- 
pointed out further that the Company is already ex- creased by $750,000 to a total of $25,990,000. 1 he
periencing the practical benefits of the management's premium income increased bv $45.°°° andl the m-
policv the current year thus far having shown a loss terest revenue by $25,000. The rate of interest earn
ratîo'verv considerably lower than for the same per- ed upon the funds has been well maintained at with;
! , , • . ,n a penny of 4 tier cent., which is 1 yi per cent, in
' The Bhtish Vmerica is fortunate in the personnel excess of the rate the company assies in va umg 

lit Ian.1* nid lovai aircncv force. The promptness its liabilities, so that there is therefore a consider 
ansi fairness with which these representatives have able contribution to the surplus fund accruing rom 
always transacted business with the insuring public | this source, 
have given it favourable prominence among fire of­
fices everywhere. Since its inception, the Company
has paid in losses over $32.500.000 -evidence eiiottg 1 . Canadian I.kmit, Hkat X- I’owkr Comi-any,
that no small |>art lias been played /Î’.V*. «lierai according to the bill |>assed at Quebec, this week, 
Canadian office 1,1 protecting *{.* X u.. is to be accorded the free use of Montreal streets
business interests hounded m 1833. the British A ^ ,.rection of polls until civic conduits are laid;
rica has for three-quarters of a ivntu thc company must, however, bury its wires without
honoured title among the fire oflms of tin X r jf , ; ; , with ils conduits within
American continent. It has ever maintained , .bin '«*«"«> 11 ^ aJndmen/to the bill as originally 
confidence, even where sacrifice on tin pa 1 • I * , j .)rf>vide5 t|lat thc company shall not sell,
holders bas been called for. As appear, m «hv state- vnuntul .pr^-du X ^ con.
ment presented at the annual inciting. ' ( , jt , j( r|,artcl „r amendments thereto
Cretan. Mr. H. Suns, the Company off - $ ‘"ed '^m.rcaM.ight. Heat X Bower Company or 
4*8.308 o total security .0 H“ j anv „f ,he companies affiliated to it nor to a.nal-
p.licxholders over and aboxi umarm 1 „amajr either directly or indirectly with any of the

,r 1.. o :s ,,f the followin', gentlemen;—Hon. I conqietc effectively for grain shipments that rame 
composed a ,t ^ Y.rnck. ard loin, bv wax of Montreal. But now the word goes forth
u "vin K C I I D.. Ÿice-1'residents; Robert Bick- that cuts are to be made this year. However. Can- 

vl u p |: XV Cox D B 11 aura Xlex Laird. I adian trans|X)rtation interests; arc not planing o 
erdike . 1 . .. X|vik|,. r.eo. X Morrow. I take this lying down, anil both the Montreal Trans-
/ X Lash K C.. XX B. Meik n ■ Kvrr Os- I p.rtation Company and the Grhnd Trunk have
ST Sr HenVv Pe.la,, am. V.. R.' XVood. I announced rate changes ,0 meet the situation.

The annual report of thc Scottish Amicable Life 
new business in 1908, to

cotn-
new

J* J*
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A week ago, "the street" had it that set- 
■teel-Ceel tlement of Steel-Coal matters was close 

Any change in the tariff police of the I at hand, on the basis of continuation
t Tniteil Slates must always he" of eon- of the old contract and abandonment of

Canadians, al- Steel Company’s claims for other than past damages.
moue., u.c ..... .. s...... .. ............  ......... came word that the Steel Company s prest-

•mvthing that Congress can do tn tins con- dent declined to sign the tentative agreement unless 
licet ton k could be regarded as of vital in- assurances were first given that the C oal C ompany 
tm-st to the Dominion. Canada is now com- would at once pay over the excess price which tno 
mcrcially indc|xmdcnt, thanks largely to the Steel Company has paid for coal purchased since 
unfriendly policy of American statesmen in n)ofi—leaving the remaining claims of the company 
the past, forcing it to work out its own commercial tl> tie ascertained by the referee appointed lie the 
salvation. The general trend of the Bayne bill is in Xova Scotia court. To this, the Coal Company rc 
the direction of tariff reduction and discrimination, plied with an offer of $.>,500,000 cash, as payment on 

Certain clauses are frankly and manifestly intended account of amounts claimed, on the understanding 
to bring pressure to bear on Canaria, but it seems ,jiat any unpaid balance should be recovered upon 
to he generally recognized in the press of the United fmal adjudication. Next, the Steel Company s pre- 
States, that the experiment is so belated that it is a I sident announced that this offer would not u 
forlorn hope. There is not the slightest danger to- accepted. Later came the statement of the 1 
day of Canada placing all its eggs in one basket, and I Uomjiany's president at yesterday s annual mee- 
1 hen entrusting the holding of the basket to the jug, to the effect that a larger cash payment, a y 
United States Congress. Wood pulp and hitumin- s„me negotiations, had been agreed upon—the - tee 

ial promise to give rise to a big light at Wash- Company having agreed to furnish an itcimzvi 
ington, because there arc very diverse and conflicting statement of its claims.
interests to be reconciled. These the hill proposes And now—latest to date—conies , .
to admit free from Canada on condition that Canada nH.nt that the only issue stall pending ls ,wl " n'h‘ . 
imposes no export duties on them, admits them free I to tiu. particulars of the Steel Company s ”
of customs dues and generally accords to the United j„g from short deliveries of coal and t ie s 1 y g
States most favoured nation treatment. It will be ,]own „f its works in - l«ycrf>. Settlement su •
the duty of Parliament to consider each of these |,a„d. ’Tis a consummation most devoutly to
questions in a friendly spirit, but purely 011 its own wished, for the sake of the country s genera > 
intrinsic merits front the point of view of Canadian I „css good. .
interests. The wood pulp question is of vital ini- I There is no particular reason why
portance to Canada, as well as to the United States. I The German the whole llritish Empire should om
They have the larger market, but we have the larger Wer Scare. its head over the C.erman war scare,
supply, although none too large lor the probable de- which we suspect has been nitention-
,nantis of the early future. Our forests are still the a„ a|1(1 ]>vr|la|is justifiably exaggerated with a view 
greatest source of natural wealth in the Dominion. U) jinpressing the llritish tax-payer with a due sense 
and we have an unquestioned right to utilise them I ()f lb(, importance of putting the Englishman s 101m 
to our own best national advantage. In this matter jn a state o( defence. But, nevertheless, the occa- 
of all others, it will be wise not to enter into any sjo|1 is one to which the Colonies should rise, l lien 
bargain that will tie hands for any long period of has bcen a strong feeling in Canada for some years 
time. All over the continent, the forests are being lhat thc Dominion should contribute something to
rapidly depleted and the demand for paper is increas (,)c ,|cfcnce „f the Empire. The suggestion that
ing at a prodigious rate. Our motto should be the Vanada shouia pay for one or more Dreatlnougms
Canadian Forests for Canadians, and we shall be js wc think> verv timely and appropriate, inert 1
shortsighted if we allow this principle to be lost an opportunUy to Jo a patriotic thing graiumy
sight of for any other considerations. I alll| without offence to anybody.

The Hon. Mr. Taschereau has The Directors of the Nova Scotia
Employers1 Liability, introduced into the (juebec Hose Scotle Steel Steel & Coal Co. have issued a 

Legislature, a Workmen's .«a coel. circular slating that they have
Compi-nsation Bill, one of those measures that so under consideration the
liianv legislatures have recently passed, hut which ganization of the finances of the Company, 
have not proved altogether satisfactory in their llot jK. able to report to the shareholders 1 1 *IK‘ 31* 
practical operation. From the details published, it (|| AIarch, the date fixed for the annual nu t ling, 
would appear to provnde for an indemnity of not less v,t.w nf this fact, and in order that a comp t t rtp<> 
than $1.000 and not more than $2.000 in every fatal mav f„rnished to the shareholders at the earnest 
case in which the death is not caused by the victim s ^il||r moment after the filans of the Directors an 
own wilful fault. For permanent and absolute in- matlirv(|, it fias been decided to adjourn t ie annua
ca]Kavitv, the victim is to receive a rent equal to halt n)eetinir from the 31st of March to the 20 1 <• 1 . •
his wages. The annual meeting advertised to ta 1 I' 1

The growth of New York is hr , u( varch. will be convened but will 
T.rlu strikingly illustrated by the lran^iet a11v business other than to adjourn.

fact that it is now in contemjila- q>hc British House id Commons has
tion to sjiend $soo,o<xi,(xx) in providing transport»- Adelt g,,*,»*., amused itself, and at the same time 
lion facilities of one kind and another for the lug t itsv|| „„ record, bv passing the
city. Alxiut $4oo,(xx.,otxi ts intended for tunnels ^ ^ rea(li a bill to confer the franchise on 
and subways and it is proposedI to s|vend $8o,ixx .- women over twenty-one years of ag<.
(xx, on a system of underground moving sidewalks, all men amt w

Prominent Topics.

rtf Payee United States must alway 
Tarie Bin. sidcrable interest to "

though the time has gone by when Then
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BANK OF MONTREALr.um.fc.2 isir
.Undivided Profite, >217,628.86Reel, >12.000.000.00.

HEAD OFFICE ■ • MONTREAL 
BOARD OP OIRBOTORB

vixsiUnsss^KMaasr kovil'K B anoub. Hon. Kobt- Mackay. H. H. Gbkbn hibld*. Jambs Robb. Sib. Tbomab Bhacohnbmy, K.C.V.O.
Bib William Macdonald. David Mobbicb. ç. r. hobmbb . - ----------^Sib Ki.wabd Clovbton, Bart.. Centra I Mr nog et A.Macihdbb Chief/neater and Superintendent Bvanek*.

Capital («// paid up), >14,400,000.00.

:

Mon. Rib 
A. T. I'ATBBBON. 1

THERE ARE 133 BRANCHES IN CANADA
ONTARIO—Coni.

Trenton 
Tweed 
WBllacelHirg

Foreet Warsaw
irk et Waterford

Branches)

NW. PROVS.-Cont
Retin., fiuk 
KoMnfeld. Mia.
wiaDlpe*. Mia.’ (I bn) 

BRITISH COLUMBIA
Armstrong
Chilliwack
Hnderby
Greenwood
Hoemer

Nelson
New Denver
N. Westminster
Nicola
Roesland
Summer land
Vancouver#s Branches)
Vernon
Victoria

NEW BRUNSWICK NOVA SCOTIA-Con
Andover J*!,JLooa
Bathurst wolf ville
ESS* PRINcÈ'eOW.ISL.

Grand Falls Charlottetown
Hartland NORTHWESTProve
Marysville Altons, Man.
Moocton Bnndon, Mia.
Hhedl.c Ciliary, Alla.
HI. John Odilon, AIU.
Woodilocl Hdmonlon, AIU.
Amî?.?XA SCOT,A S2SÆ5:
Bndte-.^ Üïph.lkî
Glace Bay Medicine Hat, Alta.
Ilillfii (i annchei) onkellle Man. 
l.imenbnr, I nttige li Pnlril, Mnn.
Mnhone Riy Kiymond, AIU

IN THE URITEO STATES

I ONTARIO—Coni. 
! Ktnitlon 

Undeiy 
London 
Mount

Ottawa tj 
Pans 

I Perth 
! Peterboro 
I Plcton 
I Fort A

ONTARIO

Almonte

Belleville
Bowmsnvllle
Htsnlfotd
Biockvllle
Chatham
Collins wood
Cornwall

QUEBEC 
Buckingham 
Cook shire 
Danville 
Fraserville 
Grandmere 
Lake Meganlic 
Levis
Montreal (so Branches) 
yitebec (x Branches) 
SawvetviHe
St Hyacinthe 
Three Rivers

rthur 
Fort Hope

Stirling 
Stratford 
SI Marys 
Sudbury 
Toronto (6 Branches)

Deaeronto 
Kgllnlon 
Fenelon Falls 
Fort William 
Goderich

Gueluh 
Hamilton 
tlolaieln 
King City

Bask.

IN NEWFOUNDLAND
HI loan's -Bank of Montreal 
Hlrchy Cove iltay of Islands)-Bsnk of Montreal.
London- Hank^'9®jftItRB?T^T Read need le 

Street, K.C.-F. W. Tavlob, M

Bank; The Anglo Californian Bank. Ltd.

IN MEXICO
Mesleo, D.P—T, 8. C. Saondbbb, Manage

( K. V. lletdrn )
— I W. A. Bog J Agents 31 Pine St. 

fl.T Molineui 1
tNew York

(JofCblufo-IUutof MoelTtel1 I. M GiliTl.Mfr. 
Spokane ( A ash.)—Bank of Montreal

THE BANK OF BRITISH NORTH AMERICA
Incorporated by Royal Charter

The Court of Directors hereby give notice that a dividend, free of 
Income Tax, of Thirty Shillings per share, and a bonus of Ten Shil­
lings per share, will be paid on the 2nd April next, to the Propri­
etors of Shares registered in the Dominion of Canada, making seven per 
cent, per annum for the year ended 31st December, 1908.

The dividend will be paid at the rate of Exchange current on
V

the 2nd day of April, 1909, to be fixed by the Managers.
No transfers can be made between the 9th inst., and the 2nd 

the books must be closed during that period.prox., as
By Order of the Court,

A. G. WALLIS,
SecretaryNo. 5 Gravechurch Street, 

Loudon, E C.
2nd March, 1909,

A
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Due from liovvrnmeut balance due un account 
ot proceeds ot bonds guaranteed by Govern­
ment to extent ot 113,000 per mile..................

Estimated value ot construction equipment to 
be transferred to mountain section upon 
completion ot prairie section.........................

Lieutenant E. A. Skackle- 
South Polar Exploretlem. ton lias had the glory of 

hoisting the Union Jack, 
presented to his crew by Queen Alexandra, in latitude 
SS degress, 23 minutes south, longitude 162 degrees 

in otiier words within 111 miles of the South

1,372,317

1,000, IKK)

$ 9,088,123Balance to lie providedcast, or , ,
I'olc. The expedition was singularly fortunate m 
the extent and interest of the scientific information This will work the cost out at $35,151 per mile 

for the prairie 
nicated with Mr. Collingwood Schreiber, the genera 
consulting engineer, ami his estimate of the total 

section from Winnipeg to Wolf 
This will

section. The C'.ovcrnmenl continu-
gained.

From the Capital
VALID REABOHB FOR PROPOBRD GOVERNMENT 

LOAN TO GRAND TRUNK PACIFIC.

Dl.ru..to. Upon Csnndn Life's Bill—A Federal Dis­
trict Proposed—Fears as to Canadien Coal 

Trade Expressed.

cost of the prairie
Creek, including interest, is $334»7>449* 
make the cost per nfile $36,034. The estimate of 
the cost when the legislation was before Parliament 
was about $l8.<xx> a mile.

The Canada Life Company BUI.

After passing the Hanking and Commerce Com­
mittee stage, the Canada Life Hill was up for dis­
cussion in the Commons early this week, 
ing feature of the debate upon the matter was the 
statement of Hon. Mr. Aylcsworth, Minister of Jns- 

to the effect that hr did not think there could tic 
doubt as to the constitutional right of parlia­

ment to pass the bill making clear the original in­
tention of the ambiguously worded Act of tHyi;. 
The Minister of Finance succinctly summarized as 
follows the strong reasons why the present bill 
should be passed by the House:

It sought merely to fix the interpretation of the 
of 1870, which had been recognized in practice 

[or 10 years. It legalized in this case what was the 
practice of other Canadian insurance companies 
and what was also the English practicc-namcly, the 
deducting of interest on capital stock before ca cttl- 
ating the share of profits which should he credited 
to policyholders. The shareholders who had put 
in the $875,000 new stock, some years ago, had put 
it in on this understanding ; ii this understanding 
were departed from, they should he given an oppor­
tunity to withdraw. It would not interfere with any 
rights which the policyholders were entitled to 
possess in equity. Finally, if the law were left in tts 
present state, it would cause endless confusion, how, 
for instance, could the dead shareholder who had 
been overpaid he compelled to pay over to the dead 
policyholders who had been underpaid.

Owing to the question Ining raised as to whether 
the notice of the bill in The Canada Gazette had 
been sufficiently explicit, the lull was referred to the 
Committee on Standing Orders and will lx- held
over until next session. . , _ ....

Ex-Mayor Cook, m a recent address Ix-forc the 
Unity Club of Ottawa, outlined a broad scheme lor 
a federal district (similar in scone to the District of 
Columbia) embracing Ottawa, Mull and some of the 
surrounding country, lie urged that the preset 
Government grant of $60.000 to the Improvement 
Commission was no return for the favors whit It tin 
Government was receiving from the city, ami asset 
ed that a careful estimate of the city engineer s de­
partment had shown that the value of the water ser­
vice to Government buildings alone, if haw- "«*1 
charge to the ordinary consumer, was 
if taxes were charged on Government ,
exempt it would yield no less a sum than 

annually.

t )uc of the matters of greatest interest to the 
House this week was the submitting of informât! 
a* to the Grand Trunk Pacific's finances, by the 
Hon. Mr. Fielding—preparatory to going on with 
the consideration next Tuesday of the proposed 
Government loan of $10,000,000 to the company. 
Mr. C. M. Hays, some time ago, informed the Gov­
ernment that this additional sum would he needed 
to complete the prairie section of the road, stating 
the following reasons for the insufficiency of re­
sources already provided:

• Tlie high standard of construction made neces­
sary by the terms of the agreement, increased cost 
id iahiir, rail and all other material, and the exten­
sion of the prairie section 130 miles further west 
than was contemplated.’’

Hving to security market conditions at present 
making it probable that an immediate $to,txx),(xx> 
issue of the company’s bonds could he made only at 
a sacrifice, the Government is asked to* take them 
at their par value as a security for a loan not cx- 

to be made to the company by 
As to

A lead-on.

1 ice,
any

Act

1

reeding $10,000,000
the Government for a period of ten years, 
the rate of interest, the bonds arc to hear four per 
cent, and, no doubt, the Government would be able 
to borrow at that rate or something less, consequent­
ly so far as interest is concerned the Government 
should suffer no loss. As to security, the Govern­
ment will not only have the obligation of the Grand 
Trunk Pacific Railway Company, but also the guar- 

„f the Grand trunk Railway Company ofantve
Canada. Therefore, there can scarcely he any ques­
tion as to the security of the Government for a loan 
to he so made. It is a case in which the Govern­
ment can by the use of its credit aid the company 
materially and rush to completion an important 
national undertaking without incurring any finan­
cial loss whatever.

Cost »1 Reieereee ef Prelrle Beetiom.
The Company’s estimate of the cost of the prairie 

section and amount of cash to be provided to com­
pute it is itemized as follows:
Tula! expenditure to September 10, 1908..
Estimated mat of fully completed work Irom 

October 1, 1908....................................................

.. 121.UK7.74d 

8,110,008

122.198.3,71
9,001,926Total..................................................................

Kexources—Proceeds aertea "A" lxuida.............
tleivtved from Government on account of pro­

ceed» of bond» guaranteed by Government 
to extent of 13,000 per mile for 910............. 10.333,182

tiÉ
E■

■■
■■

■■
■■
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LONDON &
I LANCASHIRE 
GUARANTEE & 

ACCIDENT COMPANY

LONDON &
LANCASHIRE
FIRE

»i

insurance: company OF CANADA

ONTARIO AND NORTH WEST BRANCH
TORONTO

TORONTOHEAD OFFICE 
MONTREAL BRANCH. Th..««i I 

Secr.l.ry, 164 SI. I 

VlltBCC BRANCH^

WINNirEG BRANCH. A. W BI.K./Dl.hlcl Ssctslanr. 
A07 M McUrm*» Block.

F. Dobble, ■••Ideal 
■me» St.S Rlchmoad Street, East,

C. E. Sword, ieeldeet Secretary. 
I St. Pater St.PROVINCE OF QUEBEC BRANCH

164 St. Jaaiea St., cor. St. Joha St., MONTREAL.

THE ACADIA FIRE INSURANCE COMPANY
ESTABLISHED A.D. III».

$400,000.00 For Agency Contracts, Ontario and Quebec apply toi 
$300,000.00 branch orner, zeo st. james st.. momreal

W J. NKSBITT, Supt. ol Afcnrin

CAPITAL SUBSCRIBED, 
CAPITAL PAID-UP,
Total Cash Assele(a. at Dec. 31st last) $374,874.63 MANITOBA. ALBERTA ..4 SASKATCHEWAN
Uncalled Capital • • - • 100,000.00 THOS BRUCE. Rendent M.n.l.r, Bilim.. Block. Win.lpc,

BRITISH COLUMBIA$674,374.63
71,210.22

• $603.364.41

ICORBET A DONALD, Cm Am». V.ncoue.r, B C
TORONTO OFIICI, 12-14 WELLINGTON STREET EAST.

Bl RKl <S a SWHATMAN. CcB. A||tnl»

Liabilities. IncL R.ln.nrenre Reserve 
Serpine ne to Shareholder.

7. L, MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?
THE MUTUAL LIFEIf You Are Confident

that you can nail life Insurance If allied with the 
right Company Issuing the right kind ol a po­
licy, and are not satisfied with the success you 
have attained In the past, try an Iqullable con­
tract. You will at once discover—
1st i That the State endorsement of the Standard 

Policy convinces the most skeptical applicant 
that Its provisions are absolutely In his Interest.

2nd: That when It Is further demonstrated that 
the Equitable Is the strongent Company In exist­
ante, the average man will prefer II to any 
other.

3rd: That the prompt payment of all Just death 
claims by the Equitable (which Is the chief 
function of eny llle Insurance company) will 
enable you lo secure business which might 
otherwise go elsewhere.
Equitable representatives are making money, 

hr Ishwtlta rsgirdlsg «■ igsaey Hlmt :

Insurance Company of New York

STRONGEST 
IN THE 

WORLD

OLDEST
IN

AMERICA f ?

>Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to day.

The only Company which has 
increascdits dividend scale four 
years in succession—1906, 1907, 
1908, 1909.

GEORGE T. WILSON,
For tenus to producing agents address :2nd Vice-President,

GEORGE T. DEXTER, 2nd Vice-President

Nbw York, N. Y.
The Equitable Life Assce. Society 

of the United States.
120 Broadway,

34 Nassau Street,

NEW YORK. I
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There were Eleven Cobalt Shippers last week, 
the same as previous week, hut the tonnage 
was considerably heavier, due to substantial 
shipment from the Nipissmg, La Rose, Crown 
Reserve and Chambers-1-crland. Shipments for 
the week totalled 1,182,360 lbs , or 50* ton!j- Prc 
vious week, 527.85 tons. Shipments since he be­
ginning of the year amount to i-\i4'.353 lbs • or 
6,070 tons.

A Pie» ire* Hee» Bee tie.

new United

ecsSîSsm
be deemed most effective in conserving the 

Canadian coal operators. 1 lie coal 
the liasis of Nova Scotia's

as may
home market to
!,nHKntv.ClaThcd’amount of capital involved was 
iarcc. lit British Columbia $20.000,000 was invest­
ed r in Alberta, $15,000,000, and in Nova S'otia, $64,- 
ixxiooo. One hundred and three thousand people 
i„ Nova Scotia depended upon coal mining for their 
living If reciprocity came about he contended that 
the coal trade of the Maritime Provinces would go 
to Boston. To-dav steamers brought the coal to 
Montreal, and, as return cargoes secured cheap 
freights for necessary manufactured goods. H e 
trade went to Boston this trade, Mr. McKenzie said, 
would also go.

Illinois Traction s gross earnings for February 
amounted to $321.847. as compared witli $304.53« 
for February, 1908. Expenses were M7,,o39. »» 
against $.76,612 for the same fier.od a year ago. 
Total excuses and taxes are given at $'86,030, 
while for the same month in 1908 they were $ 83, 
3(18, leaving the balance, as net earnings, of $130 
ii)i for last month, as compared with $i2i,t7‘> 
year ago.

of Pennsylvania coalThere wii.i. be no htrikk . ,
miners for the present-the men having decided to 
continue work after April 1st. pending further nego­
tiations with the operators. It looks as though 
miners had horse sense enough to that the
present is no time to throw away what they have, 
in the slim hope of getting more by fighting.

The Action for $15,000 brought against 
Crown l ife Assurance Company by the widow of 
the late Victor G. Gray, of Montreal, has1 iwul, ed 
in the plaintiffs favour-the Toronto jury having 
brought m a verdict that death was not due to 
suicide as contended by the company, 
that an appeal may be entered by the company.

A serious Fire at Victoria, B.C., on 23rd inst.,

property loss is stated at about $150,000 Insur 
a nee details will he given next week

* *
Financial and lasnrance Hems.

Thf ONTARIO Government a week ago enun­
ciated its policy regarding the Canadian Northerns 
Railway's application for provincial aid in tapping 
the cl iv belt of the North. Neither cash grants nor 
bond guarantees will be given in the 
the Government will allow a grant of 4,000 acres
t1dli1TF™,'^"! "I

Id and the price for which it must be dis|K.sed

the

It is stated

be so
of.

Tuv Nova Scotia Provincial Treasurer k ac-ssrtrar'»:
fiscal year, the actual surplus of revenue over ex- 

„ eoz, eRo Total revenue was $t./»3.,*4/. r«,, Urov^’&dTSU*;succession dug. 
$79,045'. Crown lands, $30.861; Dominion subsidy.

tin* six months'The Senate tiiih Week gave . t
hoist to the bill of Senator Choquette, which s ight 
to amend the law relating to the protest o MUo

liable when not paid at maturity.
Co-Operating with 

immigrationros"t-rPANvf wlSchTtthe1 New( in the province

^biSrtlpXwrûmgof K^ol/g-ntany^sfromthe^d.

«7 rïïZl ‘ Ashethf Bn,“ÜKÏd* Com- » the older provinces than by strik
!Iv willt pa^d for the sTock of Asbestos on hand ^kfor Far West.
the ^shareholders will receive something more than amalgamation PROJECT for the breweries

rus35j".«

individual firms to agree upon joint terms.
THE BURNING AT CORNWALL. ONT oMhc Wd 

Hotel resulted m the dca - tK.,jKmt
The loss to building and contenu.» state.!
$2S,ooo, with insurance of ip )•

27

! andS Marne0'consists mlhe establishing of hill
look "nit stations throughout the ‘^."Ihone ’Jtth' the 
tected. These are connected by teephone 
fire-wardens' head quarters and with limit-owner
camps.

sor

Mr. Trevor A. Evans. lf^.}Uhr" ,„.m..rrow
Esinhart & Evans, sails <>n "c , i tll0 0V1 
„n a combined business and pleasure trq
country

-
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BONDSAPRIL DIVIDENDS.

Aiming Uiyiilenil .mil interest payments, payable 
during April m Canada arc the fallowing

TRANSPORTATION.

.
. 2} Half YearBell Telephone Co.

Oanadian ConaolMated Rubber Oo. * 
Dominion Iron and Sieel 2nd m’t 1 
Dominion Power ami Tnmaniiwion 21
Intercolonial Cod Minii'g Co........ 2J
Montreal Li*lv, Heal A Power Co.. 11
Rio de Janeiro 2nd Mortgage ....... 2|
Toronto and York Radial...............21
TrVCitv Ra lway A l.itilit Co.........2}

April 1

“ I
•i
il

I
1

When
Payable.

I
Name Rate % Pound.

..Pnd. 2 llallYr. Doc.31 Apr. 1 
Quarter 
llallYr.

I
ICanadian 1‘acillc..............

Illinois Tnwtio" I’rel.................... If
Minn. St Paul A S .8. M.......Com. 3

SaoPaulo Tiamwrav !.. A P. Co... 2) Quarter Mar. 31 “ 1
Toronto Hal I wav Co
Weal India Kbietriu Co , Ltd.......  lj Quartif Mar. 31 “ I

1“ 1
“ IS 
•• IS WANTED—Position in Office of a Fire 

Insurance Co. Twenty Years' experience 
in the business Satisfactory references will 
be given. t t

Address : D J. B., P.O. Box 578 
MONTREAL

I 44 1I Qfiftrtvr

M18CKLLANBOU#
(’anaila 1'vrinenvul 
r«im«tn North Went I .And Co 
CAnsdisii Wwtinghntiw Co.. 
Csuediau Denerel Electric.. .Com I j 

14 44 “ .. PM. S|
City of Cobalt Mining Co..
Commun» re < la*..................
Oman Kvaerw Mining Co 
Dominion <À*I Co 
Mackax Compa 
Mavkav

2 Quarter Mar. 31 Apr. I
$5 Distribution 44 16

.............................. “ 10
uarter Mar. 31 44 1
alf-Yr. 44 31

1'.
44 1
44 16

2! Quarter Mar. 31 44 I 
«-I-» ....................

.1

-• IS
44 1Quarter

Quarter
Quarter

Common 
....Com.
....PM I

Right of Way Mining Co Ltd. ...6 + 0 Quirter Mar. 31 44 
Teuiinkaiiiing MiningCV>............. 0 .................... " I

BANKS
ltntiPii North America.................. 3+1 Ifalf-Yr.
Dominion .............
Eaatern Townships
Metropolitan.........
MolaohH......... . ..
New Mrunawick...
Nova Scotia.........
Provincial.............
Koval..................
Traders.................
United Empire....

44 1
14 I

tin-

l

Apr. 2
3 Quarter Mar. 31
2 •• " 81

•• 81 
*• 31 
•' 31 
•• 31 
" 31 
“ 31

2

iil3
3
?! •• 31

“ 81

DO YOU RECALL
the l.tsl time you asked lor an Increase of salary ?

Do you remember how you felt 
about It ?

The Prudential
Life Assurance Agent never ha. 
to ask anybody lor an Increase. 
He makes hla own Increases. 
He stands on his own feet, and

9
the great Prudential Is behind him.
THE PRUDENTIAL INSURANCE COMPANY OF ANENICA

Incorporated at a Slock Company by the Slate ol New Jersey

JOHN. F. DRV DEN. President. Write for Agency. 
HOWE OFFICE, NEWARK, N. J.»■

CHIPPENDALE EFFECT.
A NEW PEATUBE IN

«6 Macey” Sectional Bookcases
sommiiinc TDK VARIEÎT OF 

SECTIONS. 
ABTISTIC 
ErrECTS. 

MECHANICAL

A
LITTLE HH I IK,

A
LITTLE Mi l K.

A
FEATURES, 

WORKMANSHIP 
AMI) FINISH

LI I TIL. RIUILR

■ h.n Ihr lyp. of

SECTIONAL
DOORCASES

THE

'•MACEY ”
LEADS THE

WORLD.

which baa her.lolore 

hero OB lb. market.

OUK" MACEY " BOOKLET SENT PRKK ON RKQUF8I.

CANADA FURNITURE MANUFACTURERS
LIMITED.

CANADA,TORONTO. =

I

: «
 : :

 : 
: î

 : :
 t

<
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Traffic Earninds.Stock Exchange Notes
The gross traffic earnings of the Grand 1 runk 

Canadian Pacific. Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to tne most recent date 
obtainable, compared with the corresponding 
licriod for 11307 and lQoS were as follows :

Tare. Kaii.wav

1907.

Montreal, March 25. 19H9.
Il, . » general improvement In prices this week.

I, Dominion Steel ami Dnnilnfun Goal see inities led 
,|vnnee, .ml were prominent In the trading. Dominion 

1,1.11 Cmnimm sold tip in' (HI. Dominion Steel Common lo 
I 1 nd lioaiiahMi Sitvl-I’rifeneil to 117 1-Ï. and »hlle*ihe 

highest prices Were not held, tile securities ot both Com- 
innt. S held flint One of Che distinct features was Mont- 
',,.,1 |.owrr which without appuient support held arninid 

Dominion Iron Common was the most active stock 
• ,iml tl.TiHt shares were dealt In while Dominion Coal 

decidedly mote prominent, and on the utl- 
| l,Sl shat es were dealt tn. The mining

II"
*43,r.76

V,2tt3 
:ti ,924 
24,971

19- 9.190*
— ♦W»2 **•}&" ,fU,tT

729.036 «115,110 «24, 373
767 70S 677,*9.3 709.81»
783,370 690,662 710,326

Canadian Pacific Kui.wav
19**9.

(oniniuii wiih 
vanee. almost

W, re less active and In less demand, but the pressure 
small, and the trading Is im-

Week ending.
Match 7.........

U............
“ 21............

,,f eel!lux III these slocks Is 
proving In volume. Quebec Hallway continues Ils upward 

mil closes at a net advance of over a point for the 
While trading waa not active throughout the gen­

eral' I l»t the undertone Is firm, and tin- outlook l< for 
Ill-lot pliers. The Improvement III the pi lee of Dominion 

preferred was a decided feature In 111 • week's I railing.
foreshadow u settlement of tie- outstanding 

with lira Dominion Coal Company In the near

Ineres e
|i,n.")6,mio

Ineres*.
277,000 
241,000 
1 HD ,000

Year lo -Isle.. 1907. 1908.
Keb. 28............ 19,392,000 18,474.000 *9,9*0.000

Week ending. 1907. 1909. ! 1
March 7............ 1.241,000 1.103,000

1,309 000 t,220.000
1 390,000 
1,401.000 
1,430,(Kill

•• 14
•• 21............ 1,349,000 1,217,00a

Cawaou* Noare**» Haii.wat.
I'Kill.

;||l(| H VlllS tO

(inferences *. 
future.
Call money in Monlrea! .................... .............................
Call money in New York.................................................
Cell monev in l-ondon.......................................................
Rank of Kngland rets.................... .................................
Console............................................ ................... ..
Demand Sterling.................... ........................••••••...
Silly day.’ eight Sterling.................................................

The quotations at continental points were an follows
Market. Bank.

Pane ....
Berlin....,
AmePfdsn 
Rnuwlw ..
Vienna...

4X ' «36,000 

IncrtMt 
6 900 

IS.200 
26,600

1**1 \ 19-8.
684,600 $1,063.818» (91,02«.H0fl 

. 1907. I»""- l'h#.
107,10. 133.300 I40.2“0
123.200 132,700 148,900
109,400 142,800 169,400

Duluth , South Shoes à Atlawtio
1919. 

49,065 
43,906

Year to date.
Feb. 28.¥ Week ending
March 7 

«■ 14 
“ 21

Ml
91
91

Inure*, e 
1,97.

lire. 7,167

1*07. 1908.
40,*71 47,081 
47,268 61,163

Most * sal Stssst Kailwat.

$505,214 $545, «!«

60,192 64,643
59,733 64.682
61,857 63,343

Tobosto St*bs. Railwat 
1907.

$498,672 
1907 
69 245 
60,243

Week ending. 
March 7.,,,,»

•• 14..............
............ I 9-16 3

: il• ••»•••••••# •
4 Inn re wa» 

$27,071 
lucre» ne

* 1909. 
$f»72,687

1907.Yesr to dale.
Feb. 28.................

4
32 1-16

1909.1967.Week ending. 
March 7.

“ 14..

903Summary or fm’i Salks and Quotations.
Glaring Closing

66,446
66.2M
68,236

1,672N.»t
4,893bid. •hnogeg«lM hid

Mar. IMh. to-day.
806 167
260 143

Seenrlty.

Cniindisn Pacific..........
“Soo” Common............
Pet roil United.............
Halifax Tram................
Illinois Preferred,...
Montres! Street ... ............. 403
Quebec Railway:..
Toledo Railways............
Toronto Railway...,
Twin City ... ........................ 446
Richelieu A Ontario*r..... 130 
Rritieb Can. Anheaton ..... 416 93
Dorn. Coal Coin ...................  4,090 69J
lloin. Iron Common... 6 78.6 3 '4
Don». Iron Preferre*!..• 3,266 

$.60,000
l«ake of the Wovli Com.... 127
Ma-;kay Common........... •*
Mark ay Preferre-l..................
Mexican Powrr ..............
Montreal Power ...................
Nova Scotia Steel Com......... 440
Rm Light and Power.
Sha»i nr»' .....................
Can. Colored Cotton..
Can. Convertors............
Pom. Textile Com,..#
Pom. Textile Preferred
Montreal Cotton...........
Pemnam» Common ...
Crown Reserve.,,,,...

167 ! ,530.169 
I9U9. 

62.208 
«2,281

+ lucr*H.« 
$32,667 

I in* renew 
4,7(14 
4,004

19* 8,Yesr to dale.
Feb. 28............

Week ending.
March 7 .........

- 14..............

+ 1145
59 4* 2767 561

ISM-9. 
67,0"! 
66,285

Ten* Citt «Arm Thas.it Coarser.
ltH-9. 

$999,340

109 XD 
92 XD + 1

I140 111
178 92

22î| 207 +
52 + 11,354

Inure*-..
♦ 911,701 

1 ncreasv 
15,111 

11,750

II I 81-8.25 II + 1907.
1869.238 * 915,636

I in?.
107,712 107,080
105,413 109,160

l)*r*<HT Unit.a Railway
ID-i.

110,792 110,715
113.971 110,5-2

Year ro -late. 
Fub. 28..

v»e- ending,
March 7............
- 14..............

+ 1735 118, 120
1009103 I*- 8,104 t 78 122,191

118,900
78

92
XD + 6Ja

+ i33 In re use 
14 454 
12,717

19- 91907Wee» ending.
March 7 ..........

“ 14 ..........

116 + 2113, 125.169 
143,299!9090 j +P-'in. Iron Rond

101101 Halifax klsotbic Isamway Co., i.ti*. 
Railway Keceipia.

1907.
2.846 
2,619 
2,96.6

Havana Ki.-nrmo Railway C-». 
1908.

40,180 
38,712 
39,707

+ i7220 721
186 70t
36 73J

1,323

71 : lucre*.*
157

1909
3,069
2,997
3,072

II.KWeek ending.
March 7...........

14...........
•• 21............

74
2.9H10! I 1302 857
2,99»571 — I581 79

98
93 Increa-e

1,(36
854

Dec. 1,384

I «19 
41.516 

. 39,596
38,323

Wrrk ending. 
March 7 .........

4949 + ..
4- 1, 137 39J XII 401

. 610 «41

. 68 99|

. 175 115
60 481

14,945 2961

M-ihtb.al Has* Cleahiniui for week ending March 26th, 
1909, were 928,177,207. For the corresponding week, of 1908 
and 1907 they were $23,876 086and $28,508 65». respectively.

Tohosto Clha.i.o. for week ending March 25th, 1909, were 
$22,991.382. For lire norreeponding week» of 1908 end 1907, they 
were $17,418,403 end $16,913,000 respectively.

Ca'Am.h Bake Vlhah-.u. for the week ending March 18th, 
1909, were $81,126,579. For the correeponding week, of 1906 
■nd 1997 they were #69,639,663 and $88,244,5*1, respectively.

Ottawa Bare Clhahieoi for the week ending March 26th, 
i^fV4*,758 and for correspond! of week Mat year.

li­ lt.«3
98 J “ 31..

+ 311181 > J*
18

THE Burglary Insurant*: Vmii-rwri inis' As 
SlXTATION of lilt' l Tilted Slates has arranged 
agreement whereby all nirniliers are to 
tariff rates on bank burglary risks 
lias Ircen a|>|H)inled lo draw up .1 l.irill lo cover bank 
burglary rates and sub-nil the same il lhe next 
meeting of the association, which will be held in 
Baltimore on April 7

Thh Bah. or Esolaeu ►uu-nient (hie "7jfJ!kowi1 '***V1? 
to have increased by £$793100 to 4-30,112,0*0, The ratio 
dec re Med from 41.41 p.c lo 49.06 p.r.

U2.9
an

m i ml .mi 
A committer

1901, ware 
they were



March 26, 1909THE CHRONICLE.488

— THE

BANK OF BRITISH NORTH AMERICA

BALANCE SHEET, 51st DECEMBER, 1908.

Cr.5>r.
To Capital

20,000 Share» ol «0 each hilly paid..
To Reserve fond..................................................
To Deposits »nd Current Aecounte.............. 26,202,426 10
To Notes in Circulation ..................................  2,885,882 02
To Bill, Payable and other Liabilitiee, in­

cluding Provision lor Contingencies
To Rebate Account ................
To Liability under guarantee 

in reepect ol which no 
claim i" anticipated..........

By Caeh and Specie at Bank­
er» and in hand..............

By Cash at Call and abort 
notice.............................

$4,866,666 68
$6,001,315 65

2,433,333 33
. 8,213,984 37

$13,116,300 01
By Investment»—

C o n i o I a «03.000 a t 
$1,2235117.99 

National War Loan 
£50,000 at W). .219,000.00

8,697,858 79 
89,400 30 83.

1,441,917.99
$ 200,000 00

Dominion ol Canada Bond*
£196,000 at 95...................

Other Investment»................ .

By Bill» Receivable, l-oanii on Security,
a:id other Accounts................................

By Bank Premise», etc-, In London, andat
the Branche» ..........................................

By Deposit with Dominion Government 
required by Act ol Parliament lor Se­
curity ol general Bank Note Circula­
tion ..............................................................

Note—The latest monthly Betum re­
ceived Iront Dawson Is that ol the 30th 
November, 1908, and the figures ol that 
Return are Introduced into this Account. 
The balance ol the transactions lor De­
cember between that branch and the 
other Brandies remain In a suspense Ac­
count, pending the receipt ol the Decem­
ber accounts.

901,660.00
477,741.79$ 3110,000 00Do.To Do.

2,821,209 78
To Profit ami Lose Account—

Balance brought forward 
from 30th June, 1008.,..
I Hvidendpaid October,1908 146,000 00

28,348,471 96
317,980 11

887,629 64

111,$-<0 II
Net profit for the hall- 

year ending this date, 
alter deducting all cur 
rent chargee, and pro­
viding lor bed and 
doubt lui debt» ..........

176,886 00

106,410 88

377,400 99Deduct—
Transferred to Re­

serve Fund .... $97,333 33
Transterred to Offi­

cers’ Widows and 
Orphans* Fund..

Translerr.il to Offi­
cers’ Pension Fund 8,638 52

2,500 00

_____ _____  108,471 86
Hals nee available lor April Dividend and 

Bonus .......................................................... 268,929 14

$48,448,491 40$48,445,496 40

m
We have esan'iined the above Balance Sheet with the Books in London, and the certified Returns Iroin the 

Brandies. and find It to present a true statement ol the Bank's aHaire as shown by the book» and returns.

Ol the Firm ol 
Price, Waterhouse A Co., 

Chartered Accounts.

l
GEORGE BNEATH, 
NICHOLAS E. WATERHOUSE {Auditors.Ixmdon, 22nd February, 1909.
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to paid up Dttia 
Capital

uer ecnt. ou 
nveetment 
at present

Par When dividendKmSiCapital 
paid up

Cloeiii* 
prices or 
Last sale.

; value Capital
subscribed Pu

BANK STOCK».
res.

Per

ÉE Ér à
iEB usd 'sus 

,$q .xhs
ono.w» «; to 

4 .mu uo" ft*
1 mm wm m uo
AM0,< *» Mo.to 

11.000,0»' 83 33

,jsas
5,400.000 180.00
3.000,000 I»»

800,000

Per Cent. 
4 fit

I April, October.
March, Ju»e,Scpt., Inc. 
.Ian., April, July, OcV In-r 
•Ian,, April, duly, October

March, June, Sept , l>e . 
March, dune, Sept, I»vc. 
March, dune, Sept Ih-c. 
Keb., Slay, August, hot

Asked. Bid

in IS
xi» !... to*

IBM»
ivtouo,ono 
3 >88.700
3,000,000

1,000.18» 
2,600,01» 
2,6U0,0(» 
1,013.81» 
R.««0.000

Ml

8
Canaan Bank SeSmerc-e.. •

'LZÏ'iôm*»::.:............... “

« nmo
M

6 0)l(M)
1

100
U»

10
Farmers.....................
II mllton.................
HoSluk'l) I'a'iaJ*

I in .terlal ...................

Merehan
11. iropolitan Bank
M .Isons............. ..
Mm treat................

New Brunswick.. ... . ...
N .rtbern Crown Bank ...
Nova Scotia.............................
p'r“,’nd.ï lU'nk ol tiioidi. • •.

BE.
Ht Stephens ...

St Hyacinthe........
Sterling.,..................
Toronto.............

Z ft 81
••• z

“.. ... too
..................... SO
. 102 toil 100

.......................................................  i«o
.. XI» 206 2014 100

..................247 too
.................XD .............

V. XI» m

8
II

Pelt, May, Aug , Nov 
Mardi, dune. Sept.. Her 
dan., April, duly, October 
dan., April, duly,October 
March, dune. Sept., Doe

7
1,048.201 t 920 272
6JMM.0UO 6,0t»,000
1,000.000 1,000.000
:t,6«»,I*» 3 «600,000

14,400.000 14,400.»»

742.800 742.800
2,207,8®'
slooo.ooo S.000,000
3,000,<»' 8,000 000

1,000,000

2,300,01» 2 800.000

''wS '^.OOU

que Nationale.. .., ..
nu Bank ol Canada .

4 «3 M
10

«•7 lo
4 M

Jan . April duly, OctoberU
.Ittiiuaiy, duly.
Ian.. April, duly. October 
March, dune. Sept. I►<«<•.

. April, duly,October

100 6
12
10

1(9
4 21118)

100 dan
March, dune. Sept., I»ee. 
dan., April, duly. Oelobei 
Pel». May. Aug November 

8««ptsuiber.

1,000,078100
1,260.001» 'O 11»

æ iw'«
82.800 20 VB

78.000 21 HO
183,711* 8* r,v

SSKSS *S
i-sss as

8 m100
1181

.... 128.V.V ... XDXB .... 216 4 ■
Mach,M 6|0.
pVbÏM.y. AiV. No;: • 
March, dune, Sept.. Dec 
dan., Apl„ July, Oct.US:™

258S
602.082 ...

504.600
800,200

MNBK
4,867,800
ijmo.ooo
3,'JU7.'J00

638.600

100
1(81 4*46v 224 :::. u»
100 ay, A us.. Nov 

June, Sept., I»ec.
Keb. M 
March,

1
80Vnlon Bank of Hallfas..................

l iilon Bank ol Canada ..............
United Empire Bank......................

820.... ISM 100
100

MlSCBLLANBOOa STOCKB. dan. April, duly,Oct. 
Cumulative 

Do.
■ •••••...............•

March, dune. Sep»., Dec.

dan. April,July,
» prtl, Oct.
April. October.
Pel», May, Aug., Nov.

'ÏSKS
à'7oà.ww ""

}«S
"iSK ::::

5 47 7146 148
1»8 871 
Uft ►»

*66' 48

100Bell Telephone ..... ... ........ XD
H U. Packers Assn "A” I , ■ •

do "Bw Ip ' ....
7 H6 IK»
7 36H» 1,811,400

t.TOMto

4,700.000
1,462.388

I2I.IWO.OOI
1.733,800

12,800,000

•,000.6(0
16.000.0ftfSB
20,000>00

6,01»,000 
12,000.000 
10,000,000

æ
6.000,008sss 
1,200 >00 
2 000,000

********
11»Mills (S'do 1 27100' an. Colored Cotton

7
7

100Canada Ueneral Electric Con».
K»Pfddo .id i« mi

S!
4 16100Canadian Facile.... 

Canadian Converters 
I introït Electric

Hi 004<»i II»
m too8t........ Pehruary. Ansnat. 

liny., April, July, Del. 
dsn., April, duly, OeUbet 
Jan., April, «Inly, October

73,0<8».<K8i
I6.ino.oone 63 41081 106 

t-6i 681
100it iml Ion Coal Preferred .

do CoBunon .. 
OoinlnlonTeitlleOo.Oom .. .. XD

6 06 
T 61

XD 100
7C3 100

100
('.4

iffSZ
,sajs -;«EIKS*

5,000,000 ...
{•2*^*1 -

i«S: '

EE i'i
II ■“
SfiS.....

4,907 >00

ES:" ,M:.E:r
EE-:

:
1 mSm

•$53 ■

,saojSooB ..........

7 00100 961
34 A3|

U6i 116 
10 17

Pfd.do
100i-om. Iron A Steel Com ..
100do Pfd ... 

Dilatk S. 8. â Atlantic^

H allfhs Tramway Co ............
M a vane Electric Ry Com ...

Preferred

100 lan April, July, October 
Initial

" 6 '■ II»12do !V. * xb Olv.8 48 1no 109 u»
.... 38 100 n., April,duly. October 

n., April,duly. October 
February. August 
January. Aid., duly, Oct 
April, October

March, done. Sept . I*ee. 
dan., April, duly. (»ciobei 
dan , April, July, October

April,'October.
April, October.
March, June Sept ,
Keb., Mav August.
Jan April, duly,
Jan , April, duly

Feb.. May, August, Nov. 
dan . April, duly, October 
March, June. Kept., Dee

da6
• In7 M 6100K8do

92 6 48 7XI» 1U0mIllinois Tree. Pfd..................
l.iureatlde Paper Com ... « OR 7100115

tin] ill 
102 1011

1184 117 
XD 73 72:
XD 704 70

I 76 74
1461 I46i

... ! it»* ÜHi 

... i 1104 no
j m iôi

. 108 *7i

6 86 1:100Pfd
Like of the Woods Mill Co

do Pfd
Mackay Companies Com........

Com.. .. 

Pfd............

6 88100 7
41,800,000

43.437,100
60,000.000

6 86
6 47

100do
H»

6 88100Pfd.do ........•"*13,MB >00 
14,IM0,Oft»100Meslean Light â Power 

Minn. St. Peel A 8-8.M.

ton Go.. 
Light, Ht. I 
Heel Work,

4101U0
7 Dec.

Nov.
7,000,000
3.000.(8»

17,000.0»

7100do 6 HR
6 43

6100M >n treat Col 

Montreal 8

Oct 
, Oct.7100â Pwr. Co...

571» 7100Cora........... m6 48MSdo Pfdie
8,000,000
2.000>00

8.000,000

4 toHWvontreal Street Hallway ....
v tiiitreal Telegraph............... ..
Vtrtbeni Ohio Track Co,...................
North West lAral,Com...............
v Settle Steel A Coal Co. Com

6 3714414V
■20

100
too22

6:: « 871 100

r“ ..:.kï, üi-Ü?
dan., April, July.
March, September. 
March, lune, Sept., Dee. 
March, dune, Sept.. I»ec.

1,030,000 
1.800,000 
2 000,000 
Mil >00

11,000.000

8,Bfv » 
6>u.W«

i^».00O 
12,00-1.0» i 
1,000.000

i.ioijooo 
8,000 000 
l,ft».000 

90,10 <.000 
3,000,000

000.000
%jmm
000.0(0

8
7 27 7do 6 14
6 7R

7100i.dlvle Floor Mills Com ... .
do Pfd.

Klchelleeâünt. Nav.Ce...............
Hiode Jaulero.
Fee. Paulo..........................................XD
» «awtnghaa Water â Power Oe...........
Ht. John Street Railway........... ...............
1 iledo Ry A Light Co. 
i jroato Street Kail

19Ui 100 6 78 
0 82

I
78 781
88 871

HW
100 .Ian.. April, del*, (ictober 

dnn. April, July. Oct. 
June, l*ecember.

dan.. April, July.October 

.Ian., April, July. <»ctoi^i

6 *« 41001AI
mo r. 

is in
XD 1201 130

4 00 I19)
100

Ï100
» 83100way

4 00• ••• •I rtntdad Electric Ry ...

,ru:£B,'Co-Kr. xd
i win Ci

April duly, Oet. 
May, August.*"» 

•ill duly (h t.

•an ,
Keb . 
dan . A|

100
»104 iroi 15

4 to 7y.^sssar-...-: 100 dan. April, duly, Oct.
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Bell Telephone Co.

Cnn. Colored Cotton Co...

Dominion Coni Co

Dominion Iron A Steel O'

« Ind Mort*, Hdi.. 
Dom. Tes. Here.“A" ...

••0"

••D”• a
Heennn Klectric Railway.
Unlifhs Tram......... ..
Keewnlin Mill Co.............

LnheoltheWooda Mill Co 

Leurentiuv Paper Co.......

Mafdnlen lelnnd..............
Mencnn Klectric L. Co.... 
Mrs. L'lA Power Co. 
Mootrenl l»APow. Co....

Montreal Street By. Co... 
N.S.Suel AOonICo

N.S.Steel Consolidated...

Ugilrte Milling Co.

Pnoe Bros................

Rich. A Ontario........
Bio Janeiro.

8no Paulo.

Winnipeg Klectric.
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1ST ContinuedICI

DnU of 
Matartty.WSen lateaaat uiutuAmount

oatetnadln*. Where I a 1er eat payuNedee.

April let, 1916 

April Ind, 1911 

April let, 1940 

July let, 1929

let Oct. let Apl. Bk. of Montreal, Mil..|.1,Ml, OOO

1,000,000

6,000,000

T,«14,000

1,968,000 
768,600

1,161,000

1,000,000

460,000
8,111 Ml I'» 1"‘Aue 61 Broadway, N. Y..

600,000 let Jan. let July Bk. ol Montreal, Mtl. 
760,000 let Mck. Dt Sept Royal Truet, Mtl....

1,000,000 let June let Dec, Merchant» Bank of 
Canada, Montreal.. 

1,016,000 1 Jan. 1 July. Bk. of Montreal, Mtl..

10 June 10 Dec.
1 Jan. 1 July.
1 Peb. 1 Aug.
I Jan. 1 July

Ind Apl. Ind Oct

let May let Noe.

let Jan. let July. Bk. of Montreal, Mil..

let Apl. let Oct.
I March 1 Sept.

Redeemable at 106 an d 
Int. after May let, 1910

$260,000 Redeemable 
Redeemable at I It and 

Interest.
Redeemable at par at • 

ter 6 yeare. 
Redeemable at 105 and 

Interest.
11 ii

Redeemable at 106

Redeemable at IN

Ilk. of Montreal, Mtl. 
Royal Truet Co., Mil March" let, 1926

Keby. let, 1962 
Jany. let, 1916 
Sept, let, 1916

June let, 1921 
Jany.2nd,1920

267.000 
6,000,000 

11000,000 
6,476,000

1.600,000 J May l Not.
1 Jsn. 1 July.

1,470,000'1 daa. 1 July.

1,000,000 1 June 1 Dec.

1,000,000 1 June 1 Dec.

311,146 1 Mch. 1 Sept. 
13,184,000 l Jan. 1 July.

1000,060 1 June 1 Dec.

1000,000 1 July 7 Jn„.

July let, 1936 
Feby. let, 1911 
Jany. let, 1912

May let, 1922 
July let, 1931

July let, 1911

July let, 1912

June let, 1916

Redeemable el 106 an 1 
Int. after 1911.

Redeemable mtl 10 ind 
Interest.

Redeemable 116 ami 
InU after 1911. 

Redeemable all 06 an d 
Internet.

IT.B. ol llaliles or B. 
of N.8.Mtl.or Toronto.

1,2X2,000

Bh.ol Montreal,Mil..

Jany. lat, 1936.

C. B. of C., London 
Nat. Truet Co., Tor. 

Bk.of Montreal, Mtl..
June let, 1919 
Jeny. let, 1936

Inetl

(Smtian Am frirait
insurant* Company 

Nnvgdrit
ORGANIZED IN 1871

STATEMENT JANUARY 1, 190»
Pi., City, R.R. and Other Bonds . $ 5,961,172

. . 5,074,809 
. . . 735,846 

. . 1,169,045 
. 206,071 

. . . 1,650,134

. $ 14,797,077

R.R., Rank ami Other Storks . .
Cash in Banks and Office....
Cash in Hands of Agents.... 
Mortgages, Loans and Accrued Int. .
real estate —
TOTAL ASSETS

1,500,000
Reserve for Insurance in Force. . . 6,695,709
Reserve for Losses. . . . . . . . . . . . . . .
Reserve for Taxes. . . . . . . . . . . . . . . . .
Reserve for all Other Claims . .

CAPITAL

. . 610,044 
. . 125,000 

398 970NET SURPLUS Beyond all Liabilities 5,467^354
$ 14,797,077

AGENCIES THROUGHOUT CANADA

400

CloelBg
•taros.

ufc«i| W4

Much deairablv territory 
in unoccupied, reiki y for 
men who cam demonstrate 
their capabilities. Policy 
plan* recently revised, 
thoroughly in accord with 
new lawn, with reasonable 
premium rates and’liberal 
value* and rights. « »
Âît.YÔî 0m of TkiôTî

Union Mutual Life InsuranceCe.

Many Good Places

are wnllleg fer the

RIGHT MEN.

Paao R. ntciABM, President PORTLAND. minn
NIHSI I. MONIN, Chief Agent for

Ml St. Jem we Street, MONTREAL
For Ateadn la the Western Division, Province of Owe bee neâ 

Mw.ra J.mrlo. .paly to WALTSU I. JOSKIH. Mono,*,. at

London Guarantee & Accident
Company, Limited.

Bonds Issued insuring employers end 
Corporations «gainst loss through I he 
defalcation of trusted employees. Bonds 
for legel purposes. Administrators’ Bonds 
Liability Insurance. .

Moolraol Agent-

V. Maya* McCembe • Cauda Ufa Bldg.
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ESTABLISHED 1825. ««•

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA I MONTREAL.
$60,000,000 

17,000,000 

6,709,866 

7,500,000 

SS.OOO.OvO

D. M. McCOUN, Manner for Canada.

INVESTED FUNDS...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, ever 
ANNUAL REVENUE •
BONUS DECLARED,

W. H. CLARK KENNEDY, Secretary

rRoval Insurance Company Ltd.
47 LIFE DEPARTMENT. _____________

REQUIRED.
A SUB-INSPECTOR for the LIFE DEPARTMENT 
with headquarters in Toronto. Remuneration by 
Salary and Commission. Address with particulars
“ .lg£fclcôiX inspector,6 Ufc ’fem.nï

INSURANCE COMPANY LIMITED,W. H 
ROYAL 
TORONTO

OUEEN INSURANCE COMPANY.
v fire insurance only—absolute smurity^ Ass1si Maaii|er J
WM. Mice AY, Manager.

The Federal Life Assurance Company
Head Office, Hamilton, Canada.

$4,184,856.65
303,743.25

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

DESIRABLE POLICY COI4TBACTS.MOST

H. BUSSEL POPHAM, Manager, Montrai Dislritt.
DAY» DEXTER, Praident and Managing Director,
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$54,694,882. FOUNDED 1792

Insurance Company 0! 

North America

was the net amount of insurance on 
the Company's books December 31st. 
1908 and the year's operations 
showed that

PHILADELPHIA

*3,000,000

12,014,002

140,000,000

CAPITAL,

ASSETS JANUARY I, 1908,

LOSSES PAID EXCEED, .

ROBERT HAMPSON 8 SON
General Agents for Canada,

made very substantial gains in other depart­
ments of its business i

(a) It gained in Assets . . . $1,329,098
(b) “ " " Reserve . . 948,268

11 Income • • .
“ Surplus . • .

while its ratio of expense to income was smaller 
than in previous years.........................................

11 I*.A 1 > OKKK 'K, WATP HI no. ONT.

302,571
348,296

(c) “
(d) “

MONTREAL.

MONTREAL PARK & ISLAND 
=—RAILWAY COMPANY-----

Tl"‘ Standard Loan Co.
•rn licnring interest at FI VF. | er cent 

prranmim itaxable half yearly. Thrne del* ntuirn cfler an ah- 
aolulelv safe and pi ofi table investment, a» the pin chase re have for 

the company.

11.M0,000.00
- $2,500,000.00

We offer for sale tlehentu

riy *Mie a no i 
tty the entire

LACI11NK—From Pont O flier 20 min. nervine, 6.40 a m 
to 8.00 p m , .10 min. nervine, « 00 p.m to midnight Prom 
I aniline 20 min. nervine, 5.fit) n.m. to 8.46 pm., 30 min. nervioe 
8.46 p m to 12.46 midnight. SAVI.T AU KECOI.LKT. — 
First ear From 81. ' en In St. 6 20 a in Prom St. Denin and 
Hendemon Station, 20 non. nervine, 5.40 a.m. to 9.40 a m.t 
,0 min. nervine, 9.40 n.m. to 3.40 p.m. ; 20 min. nervine 
5.40 p.m to 8 20 p m ; 40 min. nervine, 8.20 p.m, to 12.20 
midnight lari ear tri m the Sanlt, i2.40a.in . ; from Ht. Denis, 

Kitra ear from Ciienneville St, to llendereon Station at 
MOUNTAIN.—Fiom Mount. Royal Avenue, 

From Victoria

Capital aad Surplus Assets 
Total Assets

AI RiANiiM Svthkiu â*n., President.
W. 8. hiNNu k„ Vice President and Managing Director

Heed Ofllcei Cer. Adelaide and Victoria Sla., TORONTO.

CREDIT FONCIER F.-C.
30 ST. JAWS STRUT

l.oane on lmproved city and farm property. Loans to Municipal, 
School ami Vhutch Corporations.

NO COMMISSION CHARGED
For blank form* of applicatitin apply to the Company's offices

30 St. James Street,

a. in
2 10 p.m.
60 min. eervice, 5.10 a.m. to 11*40 p.m.
Avenue, Weatmount, 20 min service, 5.60 a.m. to 11A0 p.m. 
CARTIKRV1LLE.-From Suowdon’n Junntion, 40 min. 
nervine, 6.00 n.m. to 12.00 p.m Prom Cartierville, 40 min 
M-rvice 6.40 a.m. to 11.40 p.m.MONTREAL.

A RECORD.
Since its inception, The Canada Life has''paid or credited 
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company’s affairs.
For information as to New Insurance or Agency Con­
tracts, address -

Canada Life Assurance Co.
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ROYAL-VICTORIAINVESTING MONEY 
In an Endowment Policy Issued by Life Insurance Co.THE IMPERIAL LIFE MONTREALHEAD OFFICE

ASSURANCE COMPANY
JULY 1st I9C8 

Reserve Liability accrued on Policies 
in Force *

Capital and Assets accumulated for
Sscurity of Policies in Force - $1,425,000

Annual New Insurance - $1,000,000
nsurance in Force - ■ * $5,000,000

is Ilka buying a Government Bond on assy pay­
ments-only better-lor an Impanel Endowment 
nol only provides /or y'ur own future 1/ you live, 
but a/tords immediate protection to your bet's 1/ 
you die. Apply for rates and additional in/or-

$590,000

mstion to

H. LcROY SHAW, Provincial Manager 
Montreal, Que. Jlivrer ool. »s 

LONDON atiLOeK nidd- BOSRO OE OIRECÎORS.
FreeHeat t

Jamkh Cratiikrn.New Policies of the CROWN LIFE

PcIUl-i av.ll.hlelo tenidl.n le.errr..
Premium Haiti Lower than charged by moil other Comp» rue". 
Highest ('lUaranleea in Loan. C»h Surrender and Pald up Value».

,/ YOU can write Ufa Insurance it will pay you lo associate you r 
self with the CROW Is LIFE Good Territory available in all parts 
of Canada Apply to WILLIAM WALLACE, Cereral Manager 

Ha-d Olllce—Crow. III. Itulldlod. TOUONIO.

v,c»*rr..ld».u. Ko„t Macgar.n f rrmlum
H«IN. I. ,1. Forokt.

Medical Director i
T O. Roddick , M.D.p F.R.C.Î 

David Morrivk, <Vvpa*d I.kMoink. Chari.kb F. Smith, 
(ikoiuik Cavkrhii.1., A. Haig Simb.

Oeeerel Meoeder «
David Hvkkic, A.I.A., F.S.8.

The National Life Assurance Co.
- - OF CANADA. - -

The General Accident
Assurance Company

requires a few good Agents in the Province of 
Quebec, and to good producers liberal contracts 
with splendid opportunities for advancement will 
be offered. of Canada

Apply with references to 
ALBERT J. RALSTON, Managing Director, 

National Lifo Building.
25 Toronto St„ Toronto, Ont.

Or to the Branch Office, 286 St. James St. 
MONTREAL, Que.

TORONTO, ONI.HEAD OFFICE,

Personal Accident,
Health, Liability and Industrial 

Insurance

c. NORIE-MILLER,W. G. FALCONER,

The London & Lancashire Maaatf»r* let Caeade
General A grid, loi PROVINCE of ij V EH EC

MOMTNKAI.ROLLAND, LYMAN S BURNETT,

Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO

build up a permanent connection

Wc particularly desire Representatives for the 
City of Montreal

Union Assurance Society
___  MKWOKlt IN TIIK-----

Commercial Union Assurance Co., Ltd. of London, Eng.
Security Unexcelled.Tetel Fundi Eaceed - ♦S6.2SO.OOO.

.... LAN.till IN BRANCH I .... 
Corner SI. Jemea k McGill Streets,

T. L M0EEISEV, Meneger.
B. Hal Brown, 

federal Haaagts 1er (•.•<«.
MontrealC. J. Allowav.

tbkl *|tel. IWilrt.1 
Head Office i 184 SI. James Street, Montreal

I THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE

An Undeveloped Mine for Ordinary Insurance
Our Salary and Commission Contract otters e Mustrîâ! 
opportunities lor men who can produce both Inous, 
end Ordinary business. #,„mnanvThe Union Life Assurance Company

HEAD OFFICE, Union Lite Bntldlng. TOMONTO.
17 Branch» t. C.nad., from V.ncouvcr to Hint»

É8
68

BI
S

'



SUN LIFE ACŒ? OF CANADA
AT 31st DECEMBER. 1908.

$29.238.323.51 
2.596.303.95 

4.118.491.91 
6.949.601.98 

.119.317,740.89 
“PROGRESSIVE AMD PROSPEROUS.”

ACCENTS • ■ e • * *

SURPLUS over all Liabilities & Capital. Hm. i S 3 per cei 
SURPLUS, GOVERNMENT STANDARD
INCOME 1908 ■ ■ -
ASSURANCES IN FORCE

. Standard

SUN LIFE POLICIES ARE EASY TO SELL.

4'>4

NORT*ÎIÆfRcî.M.LIFE
HOME OFFICE : TORONTO

i......... «■r.'.vLoii; aras ”
1 9 O S .

... -JZ22SÆS»~tZszim£>. ~t»

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office : 46 Kind Street West,

The Manufacturers Life
. TORONTO.

has many good openings 
for wide-awake lieldmen

Business in force, over $55,000,000

IMPERIAL
PROTECTION

ACCIDENT.
SICKNESS.

GUARANTEE INSURANCE
nlunhle And when they representHead Office: Agent, have a v 

thi, «trong Canadian Company.
If you require an Agency write u«.CANADATORONTO

A. L. DAVIS,£. WILLAN8, (ientré! Manager.Assist. Cenl Mangr. A Secretary

March 26, 1909

>

INS VB. 
AHCE CO^Metropolitan Life

SsawSb: stubs' q&mfi5
.old... .a Canada •>"' ■■■• ...........................

Home Life AssociationTtlE The

OF CAN ABA
Incorporated by Special Act 

of Dominion I'arlinment.

Capital $1,000,000

Afanta Wanted In 
Unrepreeented DlatrloU 

Paitainnsr
Hon. J. R. STRATTOM 

MAnauine DtancToa 
j. K. McCUTCHHOK

Slinlllctutl recti

rSKSSSHSg
lié to •■HMtM ltd* • *.»«.«• e# -«*
b.tdaM 4a* *•» • kMI»

ïMStaST I

riIteiceedeby tworailllonn 
the entire population of 
the lk>minion of Canada. 
Nearly three hundred 
thousand Canadians- 
c la Bare are leltryho 
in the Metro|*»1itan 
on depoell with the 
eiuinriit of the Dominion 
of Canada, in Canadian 
sevuiitiea, dollar for dollar 
of it» Canadian tlabUiliea 
In U07 it here in Canada 
•note a» much new in»n- 
rance aa any two other 
life insurance companies 
Canadian. English or Amt

of all

•■■her »fe*»^ Aaf la

6.391 --SMSfc
452

!
$1,239.393.45
$162.489.27

.44IU.* ve Bwree. HEAD OFPICI
$72.011 34 ££,“l------ - Nom LU* BMa.Ti

JHome Ml64: 1 Wadiien Ave., New fork City ’->X

' I

• M
3
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$53,000,000

4,000,000
230,000,000

Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

Branch s Head Office, Company’s Building, Montreal.
J. GARDNER THOMPSON. Resident Manager 

J. W. BINNIE. Deputy Mnueger

CANADIAN DIIECTOIS l
SIR HOWARD CLOUS TON, B.rt . Ch.irm.a

l> w. THOMPSON. H»'r 
SIR ALKXSNDKR LACOSTH

OHO K. DRUMMOND. K.q. 
IAMK8 CRATI1HRN, l'x|.

The Northern Assurance Co. Umiiid
ft *‘Strong as the Strongest”kON

Capital and Accumulated Funds, . . $48,946,145
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.
f

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

$14,750.000lCapital Fully Subscribed
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds » » « mR !lAO OOO
Total Funds, exceed • » ,07^6 IO
Deposit with Dominion Government t t

Head Office Canadian Branch: 91 Notre Dame
Application, lor AgencU. •ollclted i. unrepreaented d.a.Hcta. J. McGREGOR,^ ^ 
IF. S JOPLIXQ, Sspt. of Agencies.

tt:
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000.
Guardian Building, MONTREAL.Canadian Branch 1 Head Office,

H. M. LAMBERT, Manager.CANADIAN TRUSTEES 1

BERTRAM E. HARDS,W. M. Ramsay, Eaq. (Chairman)
«. (Deputy Chairman) 

R. Wileon-Smith, Esq.
Hon. A. Desjardins 
J. O. Gravel, Eaq.

Assistant Manager.

y
im

1 
• 
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THE LIFE AGENTS’ MANUAL.
!

B/>e The Twelfth Edition of thin publication form» an 
up-to due end invaluable Compendium of Canadian 
Life Assurance information. It contain» premium 
rates and policy conditions of all contracts issued in 
Canada, together with a world of other information 
indispensable to office staff and field force alike. 
ÎM Pages—Cl in a t| in—Heiible leather.

NOW READY-PRICE $2.00.

WESTERN
assurance company

Incorporated In 1881

MONTREAL.THE CHRONICLE,

ÎSSU. ; ; ; “SSS
SECURITY to POLICY-HOLDERS, 2,242,888.96

:

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manner

'

LOSSES paid dace orjanliatlon ol Coe-
$$1,014,051.79 jpuny,

ORNERAI. AGENTS;DIRECTORS : Faulkner A Co., Hallfaz, H,fc 
W. S Holland, Vancouver 
Geo. A. Levis, Calgary

Canton Broa., Montreal 
Brown Clatke Agency, Wlnnlpt g 
Young êk Lorway, Sydney, L. B.
W. K. Roge* A < 0.. Charlollr'own, P K. I 
McCallum. Hill A Co.. Regina. J. M. Quern. St. John. N B.

W. B. BBOCB. Ykw-PresidentHoe OEO.A.COX. President
W. II. MKIELK, Managing Director.

.JOHN HOSE IN, K.C, LL.DIOBT. BICKKUDIKB, M.P. 

D. B. HANNA 
ILEX. LAIRD 
lUOUSrUS MYERS 
JAMES KERR OIBOENB 

B W. VOX

Z. A. LASH, K O.
UEO. A. MORROW 
FREDERIC NICHOLLS 
Sir HENRY M. PBLLATT 
E. R. WOOD Law Union & Crown

Insurance Co• of London
Assets Exceed $27,000,000.00

Hire Rl.k. accepted on ever, description or
lnrornblc property. « ___

(MWInNcdOmcti 111 $1. Unes $1, ceratr Nkc « *m«s 
MONTREAL

J E. K. DICKSON, Jfmagra-

T0R0MT0HEAD OFFICE,

Agents wanted thronghont Csnsds.Inorwich UNION
fire office. London Mutual Fire

19,19.(1111 %tWI CENIETNIAL'IROl 
RECORD of GROWTH In ASSETS.

K=KS:5 ISsI EEEEBtaiffiSSS ’.Si: ! BSSSS «... m. ■

FOUNDED 1797

AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

HEAD OFFICE iJOHN B. LA1DLAW. Manager 
JOHN MacEWEN,

H » and S4 Kind Si- Baal. TORONTO
I k.

Manager
D. WKIhMIl I 

sec'y and General

BLACNFORD. IW ST. JAMES ST. MONTREAL 
Ooeorel Ural lor 0»k«

Profreulss Meats wilted lull eareprtseated districts.

H IN. JOHN DaVlIKN
President

svppRnrrrNnrNT at Montreal
HENRY

Kai l II IX Mai * I». I'.»»4
LOVELLS

Gazetteer of the Dominion ot Canada RADNOR...most authenticthe latest atul 
•It svrlt>'iiui ol

font I’ll mg

"Radnor ta a purely natural water.brilli: nt, 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Eng.
14,880 CITIES, TOWNS, VILLAGES AND PUCES

IN TIIK mtlVINi F «4 \N|» Tilt*' NKW DI AT It IC I H
J.Ï Tit NUk il Wl>r TKkRITORlKH YUKON. 
FKANKI.IN MAtKI N/lf. KPHW.M1N ANU l NGA\ A. 

tugt thrt with

NEWFOUNDL» ND RADNOR B BOTTLED ONLY AT THE SPRING

For Sale Everywhere

and ol over

3,000 LAKES aid RIVERS, «Ith a TARLE el ROUTES 
Pries $8.00.

John Lovell « Son, Ltd., Publishers, Montreal.
Free by Mall.

L
■■

■■
 '
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND.
ASSETS $11,000,000

['Ç! TliÆpt? SMS Y. JÆfLin(W in E„.,.nd .nd dWwh.„. snd i.
UVE 8^, first COMPANY, licensed by theFEUERALUO VEKNMENT, to transact Live Stock Insurance in the

APPLICATHINS FOR AGENCIES ere Invited from responsible persons.
CANADIAN DIRECTORS.-Hon. <1. R. Thibaudcau,

ESTABLISHED 1814
JAMES HAMILTON, Esq., MessierIT, HON. LORD WENLOCK, Cbslrese.

Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal
Wm. C. McIntyre, Esq.

William Thomson & Co.
Si. John. N. B„ Halifax, Montreal, Toronto, Winnipeg

- MANAGERS OF —
Accident & Guarantee Co. 

of Canada.The STERLING
The ONTARIO rir* Ineuranee Co.

- SPECIAL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERATING FROM ATLANTIC TOPACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

SUGARS of this well known 
brand are put up in packages 
of a size convenient for family 
use.
Extra Granulated, Bags 20 lbs. 
Paris Lumps, Boxes about 5 lbs.

Equal to if not better than 
anything produced.

Ask your grocer for them and 
refuse substitutes.

MANUFACTURED BY

The Canada Sugar Refining, Co., Ltd
MONTREAL

THE

Montreal-Canada
Fire Insurance Company

Established 1859

i.»6•667,1A,»U
Oth equabilities .

. ‘•1*3,07 r.aa
20,087.PI ai3.70O.IP

0344,123.70illoy-held.ro .Surpli

J. 6. LAFLEUR, PresMeet.

Head Office: 59 St James St., Montreal

R. WILSON-SMITH
Financial A£ent

H

Montreal160 St. James Street t*11

SECURITIES—Sellable lor Banks. Trust Estates, loeoreoce 
lor Deposit with Canadian Uov.rnm.nl.

CABLE ADDRESS I CHRONICLE.

INVESTMENT
Companies. InvestmentsSpecialty : |

>

1
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INSURANCE
OFFICESUNMANITOBA

OOUNDRP A- D. ITIO
(FIRE)

Assurance Company
Head Officet

Thresdneedle Street, - London, England

The Oldest Insurance Office ht the World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000 

Canadian Branch I
IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
Tliie Company rnninirnrrd biiMneaa in Canada by 

depositing $300.000 with the Dominion Gov*minent 
lor recurity o( Canadian Policy-boldera.

IPolicies fiuarantccd bv the Liverpool 
1 London a Globe Insurance Company

j W eiNNIK,.................................hecreur.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL SI.NMM 

bead orrice, • Montreal
rmtdenl, Rodolphe Porte* Vlce-Preeldeal, Hon. H. a. Kalavtlle 

J. E. CLEMENT, Jr.. Oeeeeal Danin.
Reaponall.le A,cul» wanted In M intreal nnd Province of Quebec ANGLO ■ AMERICAN

HIE INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

$1,000,000 
4M0.100 

54,684.00

. . THE a a

London Assurance
CORPORATION

Or ENGLAND.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

i

M. H. BEGS. Mnnniee.
IHCOBPOBATKll BV ROYAL CHART PR A.t). 17» Appltcnlione for Afenciee throughout

HENRY BLACHPORD. MONTREAL
Ceaeral A,rut for Province of Quebec.

S2.14I.J»
2J.4H.4I1

CAPITAL PAID UP 
TOTAL CASH ARRETS

Head Office lor Canada, • MONTREAL
W KENNEDY 
W. B. COU.KY

Addressi

] Joint Mahaobss 8ISTABLUHtU 1809
taMiUB lavcitacit» OverTelel funds ticeed ■■$8,280,742.00$85,805,000

North British and Mercantile
FIRE AND LIPEINSURANCE

PHŒNIX of HARTFORD
COMPANY

INSURANCE COMPANY
DIRECTORS

A. MacaiPER. Fag . Chalrmaa 
bin l.»o. A. DUUamoaD

Head OHice lor the Dominion i
78 St. Francois Xavier Street, • MONTREAL

Ai,ala la ell China ead principal Town» la Ceeede

RANDALL DA VIDSON. Manager _______

. . SB,834,271 80 
. . S63 646 038.49

Total Caen Abuts 
Total Loaais Paid: ,

Cana P. Biaa, *•*
O N. Mohcul, Hi»

J. w. TATLEY, Manager.
MONTREAL

Applications for Agencies Invited. \

THE EXCELSIOR LIFE 
INSURANCE COMPANY.

"THE OLDEST SCOTTISH P1BB OPPICE"

THE CALEDONIANHead OHice i 69-61 Victoria St., Toronto. 
Buaineaa lor 1808 beat aver eaperienced

Insurance in force - 
Total Assets 
Cash Income

INSURANCE CO. OF ED1NBUBGH.
Pounded 1805.

aSSSÏIàÙSSSvBi:»!'
$12,236,064.10

$2,020,102.70
$454,790.9*

|wu_e, |etr#eee »» ire ImPlnr#* nittl tmniiirps In forae, 
Mrt™ 1*ib«'M«'R, SuiiiluR, Inrvinr nn«t Interest Ksrnlng*
II♦<••••• il- »lr«»b !<•»«* uhnur|*pM i| ni.it In rifenne

r*A « vii)|«eii> 1'i'PRt»Pins Iretuns | nitlcu'ai'jr *Urn*ll?e to
^To^îrTmï.M, to tseere in. No letter Comp ny to

JAMES COWAN,
Fin Mutter. 

J. 0. BORTHWICA,
Canada. Smrwani.

ROBERT CHAPMAN.
(.'entrai Mtnettr.

LANSINC LEWIS.
Canadian Miaafur.

Head Office lor Canada, Montreal.
Mtlirrz e MATT Y—Besides! Ageeta TermiteD. PASKEN,E. MAH SHALL,

Preeideet.Ceaeral Manager.

Aa



E Canadian Railway Accident Insurance Company.
1 —OTTAWA. "CANADA. —_------- “

$500,000.00
250,000.00

JOHN EMO, Cwtral Maaaftr. 
and

ELEVATOR LIABILITY
INSURANCE

Authorized Capital 
Subscribed Capital

Dl MURPHY President.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

n. W. PEARSON, Seey.-Treu.

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERSl 

lank of Ottawa Bldg.,
89 Prince William It.,
II* King S.W.,
Il W. Main gt.,
•17 Portage Avo..

Montreal, Quo. 
gt. John, N.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta. 
Vancouver, B.O.

P. Routhler,
W. J. Ingram,
J. A. MacDonald, 
F. C. Robin.,
A. Lake,
A. W. R. Markley, 
R. O. Tlmmlna. Imperial Block,

Local Atfenta at all Pointa.

r BAILWAY PASSENGERS 
ASSURANCE CO.

fr.V'OF LONDON, 
ENGLAND OV

Established 1849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

A®

For Agencies Apply HEAD OFFICE» Cor. BAY and RICHMOND 8T8.,

F. H. BUSSELL, General Managtr ^TORONTO.

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNDED 1871TORONTO

TRAt!iï!!ÉUoA"K yHE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
of London, England,

Toronto.CHARLES H NEELY.
MANAGER 7 OH CANADA 4 NEWFOUNDLAND.

To our Policy Holders, _- -,, „,We desire to announce that Claims under Canadian Policies
of this Corporation can be adjusted and when aa*;l9fa°t°*y 

delay or inconvenience. Yours truly, j

Manager.

1879 • 1908.

RICHMOND & DRUMMONDLukis, Stewart & Co. 
Insurance.

Fire Insurance Company
capital, saao.ooo.H..J OUI». BICHHOND. Ou».

tu,ooo oeeosiTco with ne oovnsntNT rot sreusmr or BOAJLY HOLDERS.
pany traneaete a general Fire Invuranee buetaew, whleh li 

eenftoed to the Dou-lnton of Canada, no foreign rlaki wrUtea.
In ■«ranee In force, fg.wiu.ooii.

GENERAL AGENTS iCommercial Union Bldg.
Tel. Main 4466-4467.

J. H Ewart, Toronto, ont., O li. I>ay. Wlnnlga|. Mn^. _
John J. Banfleld, Vancouver, B.C. .Imleon U. Lee^ Montreal, Qne

LOCAL AGENTS WANTED IN UNEKPRKSKHTKll U1STE1CTS.
J. C. McCAIG. General Maaafer.

il

3
V

t '
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The Employers’ Liability
7 Assurance Corporation, Limitedy - f/

' h X

Government 
Deposit 8

$350,123.00

OP LONDON, ENGLAND it n ««11 11 11

IPersonal Accident, Health, LlabiUty 
and Fidelity Guarantee Insurance

i mir STANDS riBST
k MckcnMy *Ns Pk- 
Icy Caatncls, k Ik** 
slrcàflk, m* k IkcMer- 
kNyalDtlMi

Moot Liberal Policies Issued

Offices: MONTREAL - TORONTO
Managers tor Canada, GBIFFIN « WOODLAND

First British Fire Office Estohlishtd in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.O. IB04

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

(Founded 178» With which ia Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1787)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal

PATERSON & SON, Chief Agent»

INCORPORATED IU1.

!HEAD OFFICE: TODONTO

Reliable ProgressiveOld

. S 1,400,000.00 
. 2,046,924.17

Capital,
Assets,
Losses paid since orfjaniiotlon, 32,690,162.01

p 1

iDIRECTORSt
Established 1864.i&vwaar**

AUUUNTVh MYKKN 
KREURKIC NIVHOLL8 
JAMEH KEKKUHBOKNE 
8 IK HENRY M. PELLATT 
1L U. WOO!>

K. W VOX New York Underwriters
Agency.

l>. H. HANNA
JOHN IHMK1N, K.C., l*L.D. 
Ai.EX I.A1KI»
t A LASH. K .U.

W B. URIEL*. Manng ug IMraetor

F. H. SlkS. S.ml«l Policiea secured by Assets - $18,0*0,000wi n. MEiaie. o... m...<••
ri

EVANS a JOHNSON, bcncral Agents 
M Notre Dane Street, West

PROVINCIAL AGENTS.
M0NTDEAL

j no. Waa. Molsom,
Montreal, Que, 

nu ft Caleih,
St. John , N.B.

HOBACB HASEABD,
Charlottetown., P R. .

Jon a pvt Mtbfht,
Toronto. On 

OtLicn, Hammond « 
Winnipeg. Mao. 

Alpbbd J. Bait.. 
Halifax N.rt.

nt.
A NAirroie. Wh

I^Canada Accident
Assurance Company

MONTREAL

T. D. EICHAIDS0N, Sept, for Canada, Toronto. j

Meed Office, i«

CAPITAL, $500,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,

PLATE CLASS, 
\ INS V RANGE.

The Continental Life Inanrance Co.
SteSCeiBED CAPITAL. SI.000,000.00

I TORONTO 
PRESIDENT

HEAD OFFICE,
Hen. JOHN DRV DEN,
CHARLES IL FULLER, SECRETARY â ACTUARY

1------ - V*^%novmcÎAL MÎÎNm!ÎÎ*L ““

• A «I

1

Liberal Contracta to Plrst-Claae Mon.
w Apply GEO. be WOODS. Haa^lid DlrwctotS. WIlRMUailTM, 1. N. MUDION,

ManagD*
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Reference directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain. Mitchell ft Surveyer Bell Telephone Main 771

* rrasiss!-^
K. M. McDOUOALL.)

C. ■. O.JOHNSONr. W. EVANS
J. W. Wrldon,

Evans 81 JohnsonSOLICITORS Jt BARRISTERS-AT-LAW

Caaadi Ufa Bonding, ■oatreal, Canada
Cable Addieea : “ MONTGIBB. MONTRKAL FIRE INSURANCE

Brokers 
83 NOTRE DAME STREET WEST, 

MONTREAL

Agents
F. S. Maclennan, k.c.

Advocate, Barrister a Solicitor.
New York Lite Building. - MONTREAL.

A.B.C. Cone GENERAL AGENTS
ÆTNA INSURANCE Ce., ol Hartford 
BRITISH AMERICA ASSURANCE C0„ ol Toroalo 
SUN INSURANCE OFFICE, ol Loodon Finland 
HOME INSURANCE CO., el New York

CaiLO ADDaaaa, " Fa,mac ** Moaraaat.

fleet, falconer, oughtred,
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St. Montreal 
C. J. FLEET, K.C. A. R. OUOHTREO. K C. H. S. WILLIAMS 
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY.

('.HO. HAKOl.H HAKF.KHKNKY N. CHAUVIN

CHAUVIN & BAKER
ADVOCATES

Metropolitan Bulldlnd. I 79 Si. James Street 
Tel. Mels 2194. MOMKFAL

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St West, Montreal

« C. lCoa«et>
Address : “Nottah Mo^r^■KAL.,’

GEORGE VURNFORD
CHAKTKRK’J ACCOUNTANT.
Boom $8, Canada Life Bundles,

MONTREAL.IBS St. James.Tel. Main 50
Hatton, 
IHowab

Cable

Camib
Kdwin(l Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND ft MEAGHER 

ADVOCATES 
160 SI. James Street, Montreal

ADVOCATES. SOLICITORS. Etc.

Provincial Bank Building , 7 Place dWmes.
I‘ntil l.amnte I..I..I, 

Julra Mill hit u, l,.l,.llS:MS33S:K
C. A..DUCLOS. K.C 

J J, MKAGHKK
A. W. ATWATKK, K.C. 

W. L- BOND
WILLIAM HANSf NKDWIN HANSONJ. R COULIN

Hanson Brothers
MONTREAL

T: McCorthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc. 
none ure souse*. 
vktooia sum.

. Canada Life Building.

Investment Brokers
Government, Municipal, Railway and Industrial Bonds 

and Securities BOUGHT end SOLD.
Investments suitable for Insurance Companies end 

Trust Estatss always on hand.
Memlx-m Montre*! stock Kschange. 

CAFLKAliUkF.SH: HANSON.

. TORONTO
P W, Harcocrt.K C. H. S. Oat**, K.C 

D. L. McCasthv, K.C.
J. F. II. McCarthy.

Counsel : Wallace Nbshit, K.C.

John Hoskin, K C
LatoHTON McCasthv, K.C.

Bnitton Osi.fr.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smlth & Co.

STOCK BROKERS

omens :
Adelaide St. Past. Toronto

WE OWN AND OFFER !Members Montreal Stock Exchange Districts ol
NORTH VANCOUVER SOUTH VANCOUVERGuardian Building 

160 St. James Street, - Montreal,
i it mAD Veers A p. c. Bonds. At

I.W King 561 WG. A. STIMSON 81 Co. I «iront».
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ï— Royal Trust Co.
107 ST- JAMES ST.. MONTREAL

CAPITAL SUBSCRIBED • SLIM,HO
RESERVE FUND, WH.HI

British American 
Bank Note Co. Ltd. »

PAID-UP. I7H.HR
BOARD Of OIRttTORS.

Rltkl Hal. LORD STRATHCONA ft MOUNT ROYAL O.O.M.O 
1 PRESIDENT.

Mae. SIR OEOROE DRUMMOND, K C.M.O., 
VICE-PRESIDENT.

HEAD OFFICE :
Wellington Street, OTTA WA, Canada

■mi «Hart «H toaplRla applUiim tartH 
Drottctlon aillait counterfeiting of BMKKOTES, BPH08, CHECKCertificates, postage ind revenue stamps ied an Doea- 
.aatt el A Reaatiry «H- _____________ ____

tv

II. V Mk**i>ith 
David
, A. T.
JAMRA Roam 

VOHNK.WtY K.C.V.O. 
KC.M.G.

ï'V.'aÏo"*01’ a"s." w.c:
Si* Howard Cloubton, Bart- Hon R.Ma 
K. 11 V.RKKNSMIBLDB A- **AC",n** 
c m Hays Sib T. O. Sha

SIR WILLIAM C. VAN HOBNB,

MORBICB
PATHBKON

Th* Work rxccutrd by th e Company Is aarptid by the

LONDON. NEW YORK. BOSTON
and cthrr Stock E.changci,

H. ROBERTSON, Manlier
SAFr.IV DEPOSIT VAULTS i

109 St. James St., Montreal
•NAWCH OrriCEB t

0 BLEU Ft y STREET. 

TRADERS' BANK BLDG.

MONTREAL 

- TORONTO

National Trust Co., Limited.
IMPERIAL BANK OF CANADA
OAPITAL AUTHORIZED - 
CAPITAL PAID UP 
REST -

$1,000,000
600,000CAPITAL PAID UP 

RESERVE - -
OFFICES Montreal. Terenlo, Winnipeg, Edmonton, Saekatoon.

a:f
Enecutor. Admmistretor.Aisi.re.. LioutdUor, Can. Agent 

Montreal Board of Directors t

. «10.000,000 
. B,000,000 
. 6,000,000

tllRKCTORR :
It R Wnaia President Hill, R,.aeaT Jaeraar. Vice -Prr.l.lent Wi*L,»ét R»ïaaT, «,. H..„ to, M....FT U n. H, .a.

HR ascii H8 IN IROVINCR OF «NT**'»,

STH- S* tSTitsr
n„i,n_ a,...thiii i,i«t iwrl Ottsw* bt Thorn**
Hrnntfont Fort william London Fort Arthur Theenaloa
Braniloni ron win».™ . uk«,rd Humheretoise Toronto

EL Saar «r-'w^k

in*n. Frq.. Director Canmlian Bank of Commerce. 
K*y.. Director Royal Hank , _ .

II Mabbland MovlBon, K*y . Director the Molnon a Bank.
Montreal Olden end Safety Deposit Vaults.

Notional Trust Bulldlnd.
A. ti. BOSS •

{i%mr.*i
Ma

183 St. James Street. 
• Maaeder.

VKHKCRS IN PROVINCR OP U 
ONT* BAI.. QtTBBBC.

branch

£OTfcsav' M-,Tw°r.v,p.g
SK \TCHKWAN.
Albert, Regina, Rowthern

The Trust and Loan Co.
OF SAbranchf.s in frovinck

e. Broad view, North Baltleford
branchki in frovinck of ai.bkhta.

Athabe.ka Umline, Banff. Calgary^ Kdmooton. Red Derr, Straihcona 

HRANCHKH IN FROVINCK of BRITISH CO
Arrowhead. Cranhrook, C.oldcn. Michel, Nelson,

Vancouver, Victoria.

Savings Bank Department.
lotcrc.t allowed oa dcpo.it. it current rate (rum date ot depo.it.

OF CAXADA
Batgome

NCORPORATED BY ROYAL CHARTER, A.D. 1841
. . $ 9,733,333

14,600,000 
1,703,333 
1,107,006 

146,000

Capital Subscribed,
With power to Increase te .
Paid-up Capital...........................................
Reserve Fund, • •
Special Reserve Fund . . .

I.VMH1A.
Krvrl.toke,

LOVN ON RKAL KSTATK AN1) 
VALUKS OH LIHK POL1CIKS.

MIINHV TO 
SVKKKNUKK :The Sterling Bank 26 St. James Street, Montreal

OF CANADA.

Montreal Trust
----------- and-----------
Deposit Company

. Toronto.
157 St. James St.

Head Office, 
Montreal Office,

United Empire Bank of Canada.
Acts as General Fiscal Agent for 
the payment of Bonds, Coupons, 
Dividends, etc., for Municipalities, 
Railroads and other Corporations. 
The capital of the Company stands 
as ample guarantee of the faithful 
discharge of such duties.

Head Office, earner Yonge and Front Sts., Toronto

sssstissa
General ManagerOEOIUE F REID.

NATIONAL PROVINCIAL PLATE GLASS INSUR­
ANCE COMPANY, LIMITED.

HêàdOfflf uonoon. Eng : E.tâbli.hed 1854 Cepit.l fifty 
thousand puuncs sterling. for Agarcias at unrapraaantao 
points Province ot ( Utrio. Address J H c. WART. Chief 
Agent. No. 18 Wellington Street East. Toronto.

Head Office, 2 Place d*Armes
MONTREAL.



503THE CHRONICLE.March 26, 1909

The Metropolitan BankThe Dominion Bank
HEAD OFFICE : TODOMTO, ONTARIO.HEAD OFFICE ! TORONTO, CANADA. 

Capital Feld up, 9S.9SO.OOO
Reserve Fuad and Undivided Profit», 90,300,000

$31,000,000 
937,000,000

$1,000,000,00
1,277,404,4»

Capital, *
Rcservrand Undivided ProfitsAssets, » • * * •

Deposits by the Public -
DIRECTORS 1

DIRECTORS

8.1. Moos», Ksg.. PrtaMesl. l>. R. Tiiomtsom, Kk„ vlct-rw. 
Sir W. Mortimer Clerk,

Thomu Brsdehew, Keq. John KirilbrooV, Req.
James Ryrie, Ksq.

PmesiDBHT 
Vicr-Pmmidbht 
R. J.CHRISTIK 

JAMHSCARKUTHRR8 
A. M. NANTON JAMKS J. ROY. K.C..M.1..A.

J. C. RATON.

CLARENCE A. BOGERT, - General Mana(cr

K B. OSLK*. M. P.,
W1LMOT U. MATTHEWS, 
A. W. AUSTIN 
W. R. BROCK

il Manager.W. D. ROSS, Gi 
A GENERAL BANKING BUSINESS TRANSACTED

Branches and Agents throughout Canada and the United StatesDrafla Bought and Soldcollections msde end Rem,fled lor prompdy.
Commercial and Travellers' Letters of Credit

ileiied, ev id able in .11 poru of toe world.

4 General Banking Bualneaa Tranaacted.
I. M. HOlsev. Maaefcr

Eastern Townships Bank
QUARTERLY DIVIDtNl) NO. I OS.

Notice in hereby given that » Dividend at till) rate of 
eight tier cent ter aiiimin npiin the l’sid np ( aint«l 
Stock nf this lliink has hcen declared lor the quarter 
ending 31st March, 1909, and tlmt the name will lie 
payahle tit the Head Olllce and Branches on and alter 
first dav of April next.

The Transfer Bisiks aid 1*‘ closed from tlic lath to 
to the illsl Mardi, Isitli days inclusive.

By order of the Board,
J. MACKINNON,

Heslrt.l SrBacS i I SI IT. JAMIH

RESERVE FUND 
$4,600,000CAPITAL PAID-UP 

$3,900,000

0*
HEAD OFFICE ■ MONTREAL

97 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA

(ieneral Manager.

Sherbrooke, 1st March, 1909.Nassau, Bahamas 
New York Agency - 68 William Street

San Juan, Porto Rico.

The Bank oi OttawaSAVINGS • • « SsSSSbSSS.'uSs
DEPARTMENT »* lUgheit current met.

CAPITAL (Authorized) - - $5,000,000.00 
CAPITAL (Fully Paid up) - 3,000,000.00 
Rest and Undivided Profits 3,405,991.22

Bank of Nova Scotia INUORPORAT8I)
1832.

$3.000.000
3.400.000■eslave riiND.

HEAD OFFICE i HAIIFAX. B.5.
lilRKCTOHS

John Y. Paveaht, President Chari k#
K. !.. Borden G B. Campbell
Hector McIunes

(leurrai Manager's Office, 
oil. General Mnnnger. I>.

(îeo. Sander non, C. 1)
UK ASCII KS

i every Province of Canada, Newfoundland. Jamaica & Cut* 
VNlTKIl STATH8 : Boston. Chicago. New York. 

Correspondent* in every i*it of the World. Drafts taught and sold 
Foieign and dome»tic lettcia of cietlit issued. Collectionbon all potula

BOARD OF DIRECTORS
DAVID MACLAREN . .
HON GEO BRYSON . .

H. N. Bate,
George Hay,

PresidentBAt.n. Vice 
J. Walter Alii 
11. C Mcl.eod 

O. ONT .
Aust, General Manager 
Ins

. . President. 
, Vice-Pres.TORONTO

Water», 
Schurnieu,l.C McU

J B. Fraser, 
Edwin C. Whitney, 
Denis Murphy, 

George H I'erley, M.P.
GEO. BURN, Gen. Manager.

D. M. FINNIE, Ass t Gen. Man.
INSPECTORS :

V.'MV
niftica A Cut*Blanches in

H. K. Egan,

THE HOME BANK
OI Canada

Head Office - 8 King Street West, Toronto. 

Six Offices In Toronto
W. DUTH1E.C. G. PENNOCK.

Sixty-Six Offices in the Dominion of Canada.ONTARIO BRANCHES
Sundernnd 
Tho ndale 
Belle River 
Hveiett
l«awereuce Stn.

M. 1bourne 
st Thoi 
Tecumarh 
Waiuerviile 
Weal Toionto

Alli‘ton 
< nnnington 
Ilderton 
l.omlim 
handwich

WINNIPEG, Man.
I F.RNIK. B.C.

Correspondents in every Banking Town in 
Canada, and throughout the world. This Bank 

attention to all Banking businessgives prompt 
entrusted to it

LYLKTON, Men.

CORRESPONDENCE INVITED.
JAMES MASON, General Manager.



Kl

I

liât.:

The Canadian Bank |gwhants’J8anfeof®aiuda 
of Commerce .........................................  to,000,000

Reserve Fund and Undivided Profits M,400,007
MORTStAL

Capital Paid up

ice,
$10,000,000 ffiSKMtittnPaid-up Capital 

Rest
K*J*r V'.'Sr'TSÎS'vïrTrW' iiq

M Hays, Ksq. Ales. Barnet, lSaq Bryce J. Allan,Raq6,000,000 o-
E. P. NcMca, Oeneral Manager.

T. B. Mkrrkit, Hupt of Branch*and Chief Inspector.
InspeetersHEAD OFFICES TORONTO

BOARD OF DIRKCTORS: J. J Galloway 
M. J. Manningw. j"r!iROBT. KILGOÜR.Rnq.. Vlce-Pree. 

HON. LYMAN M JONF.8 
PRRDKR1C NICHOLLS. Ran 
11 1). WARRKN. Koq 
MON. W. C. HOWARDS 
Z. A. LAKH. Ksq . K.C.
K. R. WOOD. Raq.

ALKXANDKR LAIRD Oeneral Manager 
A. H. IRKI.AND, Superintendent of Branches

B. R. WALRRR Keq . President
HON OHO. A. COX 
MATTHKW LROOAT. Riq.
IA MRS CRATHKRN. Raq. 
JOHN HOSKIN. Raq.. K C..
J W flavkllk. K*q.
A. KINGMAN. Keq.

Branches end Agenclt •
Ontario

lngemoll Mitchell
Kincardine Napanee
Kingston Oakville Thameevllle 
laiicaeter Orillia Tilbury
lanadowne , Ottawa Toronto

Fort William I remington Owen Sound •ParllamentSt.
Galt Little Current Parkdnle Walkerton

I xi .don Perth Watford
Lacan Preeeott Westport
Lyndhurst Preston West Lorn#
Mark dale Renfrew Wheatley
Meaford Stratlord William» town
Mlldroay Bt. Eugene

8t. George larger

Kgaorllle
Elgin
Flora
Finch

Bt. ThoActon
Alvlneton
Athene
Belleville
Berlin
Bolhwell
lirai nptou

HcaLL.D. lari

Branches In every Province of Canada 
and In the United States and England.

—-------------------—------- Hanover Hamilton
Montreal Olllcei H. B. Wilier, Miniger

Loadoa (Cn^laad) Office t 2 Lombard Street, AC.
S Cameron Alexander 
II. V.K. Jonre

Moolrwl (IIred 0O»l St. June, SMI 
" 1366 8t. Catherine Street East
11 TJO St Catherine Street Weal 
" 1380 SL 1 .aw ranee Boulevard,

Town ot bt. Louie

Beanharnoie Bhawvllle 
Iaehlue Sherbrooke 
Quaboc 8t. Jerome

“ St. Saevenr St. Johns 
Rlgand

Manitoba **•«-• <•" Menu
Napinka
UakTmko 

Alberta
Uth bridge Sedge wick Veerevtlle 

Medicine Hat Startler Wptaskiwl 
Olds 
Bed Deer

Managers St. .lovlie

Griswold
Macgrpgor
Morris

Portage la Sonrie 
Prairie WinnipegCarberry 

Glade tone

________ ______________ Calgary^
This Bank transacts every description of Banking cuiuT™ 

Business, including tire issue of Letters of Credit and D*»,l“4 
Drafts on Foreign Countries, and will negotiate or Àra>„ 
receive for collection Bills on any place where there 0""d«e 
is a Bank or Banker.

New York Office «-16 Esclmnge Piece
Win. Gray 
C. I). Mackintosh j Agent*

Edmonton

licdue Tofleld
Okotokms

Walnwrlght

British Oolwmblalaskatchswan
Gainsborough Os how Unity 

Maple Creek Melville Whitewood 
In United ItltM-S» Ton Agency, M Will Hi 

Banker* In Great Brltaln-Tbe Royni buk or tootiud.

Vancouver
Victoria

The Molsons Bank ban^0Î?f hamilt°n
aaaeavB, . . . a.o00,000

lerereem.i kr An .1 rorb owner, lass. TOTAL ASSETS, OVER 30 MILLION DOLLARS
Head Office..$3.500.000

3,500,000

. Hooo'.ltoe
HON. WM. GIBSON, Prwldw 

J. TURNBULL, Vico-PmUdoot nod Gooml l.aooge 
H. M. WATSON, Atet Can. Manager.

RI ANCHES.
Ortas 10.—Cob.

Mitchell 
Moorefteld 
N eut I ad i 
New Hamhufg 
N tarera Falls 
Niagvra Falla So.
Oraageville 
Owen Sound

r™7 tig”
Port Rowan

Capital Paid Up 
Reserve Fuad

R<k\KI> OF 1)1RRCTORFh

Ww. Moi sow MacniKBauN. President.
W M Ramsay,
II. Mabbland Molsoh,

G BO. R. DarMMOND.
Jawaa Flliot, General Manager.

A. D. Draw roan, Chief Inspector end hui'ctiniendenl of Branch*, 
area, W. W. L-CairMAN. J. H. Cam man.,

Inspector. A est. Inspect
H. A. Manama, Assistant Inspector

lsslleks, HWrtassI lailDta. IlWria sad 
hditrkmi MasUkkewaa-teat. 

Ahernethy, Sask. Moots Jaw,
Battle ford, Saak. Mordee, Man. 
Belle Plain», Sask. Mertlach, Snsk. 
Hradwar dine, Man Nan ton, Alta. 
Brandon, Man. Pilot Mound.Man 
Brownlee. Sask. Redvers. Seek. 
Carherry, Man. Roland, Man. 
Canevnfe. Seek. Ktnrbuck. Man. 
Carman. Man. St. Albert, Alta. 
Caron, Saak. Saskatoon, Saak. 
Cayley. Alta. Snowflake, Mas. 
Dundurn, Ra.
Dunrae. Sask.
Kd mon ton, Alla.
Elm Creek. Mae.
Francis, Ssek.
Gladstone. Man.
H smioia, Man.
KMuïLy“iï.o MBA hbekb 1
La Riviere, Man. Fernle 
Manitou, Man.
Mel fort, Sask.
Mather, Mia.
Miami, Man.
Mianedaaa, Man.

Correspondents in Gnat Britain :
THK NATIONAL PROVINCIAL BANK OF KNGLAND, LTD.

•mu# :

Beam «ville
Berlinsr
Chesley
Delhi
Dundalk
I Was
Ihinnville
Pordwich

8. H. Rwino. Vice-President 
t. P. Clbohoin 
Wm. C. Me In tyb a

el ford
W. H. Da

BRANCIIKK :
k isuftt

Simcoe
Southampton

Br. Toronto,— 
College h

(Maington 
OueenRspadma 
longe A Gould 

Went Toronto
wlüïw

ak. Stonewall, Man. 
fui lord, Saak. 
Swan lake, Mae. 
Winkler. Man. 
Winnipeg, Men. 
Winnipeg-Grain 

Rechange Br.

0FTA110- Coot.OBTAUO - Cost. QUPtCXr-Ceat.

Frank ford.
Hamilton 

lames street 
Market Blanch.

Heneell.
High gate 

, Iroquois.
AT- Kingsville,

Lucknow 
Meafoni.
Merlin 
Merrisherg.

Owen sound 
Pott Arthur,
Rldgetown.

ALBERTA

Lethal Id ge ^

COLUMBIA
Revelatoke.
Vancouver

Weelinlnater
MABITUBA
OUTARIO

ilvniUm
A ta he r^t burg,

■rock ville 
CheelerviMe 
Clinton 
Drum's) 
Dutton

Grimsby
HagereviUe 
Hamil

Praaerville and 
Riviere du Loup 
Lachlne Locke 
Montreal—

8t. James Street 
81. Catherine 81. 
Market A Bar- 

Bra

the Falla. 
81. Mary».
81.1 homii 

Fast Knd Bch 
Toronto

yuren Ht W. 
Ttenton.
Wales.
Weal Toronto 
Wiiliamehurg. 
Woodstocu. 
Zurich

North Hnd 
Deerieg Hr. 
Ka«t End Br. 
West End Br.txir nee 1 jstowel8t Henri Brth. 

Maisonneuve
Ouchec 
Richmond 
St Ceeeire 
Horel
Ste. Fin vie Station 
St. Ours.

ThSrfse de

iihdw*

Milton

Port Hammond 
Salaran Arm

Noith Vancouver

QU1B1C
Arthabas 
Chicoutlm 
Drummond 
Knowlton.

AGRNTe IN ALL THF PRINCIPAL CITIR8 OP TI1E WORLD. 
Lo -don 

Mechanics

ka
ni.

»te. T 
ui. Blainville
ndvllle. Virtoriaville. 

Waterloo

Correapondent» in Unit ad Stataa- 
National Bank PNiutnaLmia—Marchants Nat. Rank 

onal Bank St. Lotus-Third National Rank.
Kama» Cm—National Bank of Com. 
Saw Panne taco—Crocker National

Haw Yoea—Hanover p
Fourth Nati

Roerrw—International Trust Co 
Bvvvalo—Merino National Bank 
Chicago—Continental National Bank

First National Hank PiTreavno—Melton Nstinosi H.nk
UamoiT—Old Iktrmt National Bank. Minwaarous -Secuiity Nat. Bank 

Collection» effected in all part» of Caaada prompt/v and cheaply. 
CORRESPONDENCE SOUC1TED

Rngland Agent», Pairs Sank, Limited. New Yotk Agents 
National Bank.

•# Collections made in all paita of the Dominion, and returns promptly 
remitted at lowest rates of eachsnge. Commercial Letters of Credit an 
Travellers' Circulai Letters issued, available in al) paru of Ike World.

Published bv R. Wilson-Smitb, st 160 St. June* Street, Guardian Building, Montreal.
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