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Ous Healik Although there are thousands of pre-
Committee and S¢Nt day penple, and among them
Vacelnation, PhYsicians, whoderide the practice of
vaccination not only as useless but
injurious, it ought to be highly satisfactory to
Montrealers to note the vigilance and activity of the
Health Committee of their city in guarding against
another serious outbreak of small-pox. The daily
papers state that the principals of the schools
in the city have been notified by the Health Com-
mittee that public vaccinators will visit all the schools
from October 1st to 15th, in order to ascertain if
the pupils have been vaccinated.

This is as it should be. Everything possible must
be done to prevent wholesale evasion of vaccination,
The opinions of the eminent doctors forming the
council of the illustrious British Medical Association
were embc.died, only a year ago, in a strong and
earnest resolution of which the following formed a
part:

“ That this Council urges the Government and
Parliament to pass an Act during the coming ses-
sion to promote the re-vaccination of children on
reaching the age of about twelve years, and the
primary vaccination of unvaccinated children on
reaching the school age.” We can afford to ignore
the strenuous and persistent opponents of vaccina-
tion, when we have this valuable bit of evidence of
what the eminent heads of the British Medical Asso-
ciation think of the duty of usingthe only known
means of protecting children against small-pox.

The vigilance of the Health Committeee is com-
mendable,

Ll

———

Among the Orders of Merit
Strathcona's  created by the Queen is the Vic-
Horse Homored. toria Cross, instituted in 1856and

bestowed as a reward for the high- |

est and most unselfish valour, It is a Maltese cross,

made from the metal of cannon taken in the Crimea;
in the centre is the crown, surmounted by the lion ;
below is the scroll, * For Valour ;" on the clasp are
laurel branches, and the cross itself is suspended from
it by the letter V, a red ribbon being used for soldiers
and a blue for sailors. During the forty-four years
which have elapsed since the creation of this reward
for cool courage, daring deeds and heroic enterprises,
about four hundred persons have received the
decoration,

And now to the list of those who have won this
high distinction has been added the names of Ser-
geants Lindsay and Richardson, of Strathcona’s
Horse. These gallant riders from “the strong young
North” seem, from the brief report of their conduct,
to have exposed themselves to a heavy fire from the
Boers while rescuing wounded troopers.  Sergeants
Lindsay and Richardson probably thought at the
time but little of the danger to their own lives, The
brave deeds performed by them are an illustration of
the unselfish valour which their Queen loves to re.
ward, and Montrealers who recall the banquet to
Strathcona's Horse at the Windsor Hotel in March
last will rejoice that two of the bronzed faces they
saw grow tender and sympathetic at the sight of their
colonel parting with his little daughters belonged to
gallant gentlemen who have since won the highest
earthly distinction by exhibiting a willingness to lay
down their lives in the attempt to save those of
their comrades,

Let us all hope that when the Strathcona Horse
take the homeward trail and with

“ bugles ringing shrill
and bridles swinging free, are once again riding to
the boundless plains of the North, that among their
number we may see, safe and unharmed, Sergeants
Lindsay and Richardson who have won coveted dis-
tinction for themselves and conferred honor upon the
troop they belong to.
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The soldiers of all nations now repre-

Westers  senting Western civilization in China
Mivilisation have been so active in ransacking the
in houses of the mandarins and wealthy
China merchants, and in carrying off plunder

therefrom, that the allied generals have
«reached an agreement that there shall be no more
looting.” How the soldier sets to work to loot a
conquered city is told in Kipling's Barrack-Room
Rallads:

When from "ouse to 'ouse you're "untin’ you must always work in

Flll—- .
It "alves the gain, but safer you will find —
For a single man gets bomled on them twisty wisty stairs,

An’ 8 woman comes and clobs im from be'ind.

When you've turned "em inside out, an' it seems beyond a doubt

As if there weren't ¢nough to dust a flute
Before you sling your ook, at the 'ouse-to, s take alook,

For it's underneath the tiles they "ide the loot,

As Tientsin was taken two months ago, we may
safely infer from this tardy resolution of the European
generals that their troops have been looting through-
out the same period. Itis not likely that there is a
gilded Chinese god in all Pekin left undefaced, as of
this particular piece of loot Kipling says :

“'is eyes is very often precious stones.”

Europecan and American civilization may be mod-
ern, but their methods of waging war are disgraceful-

ly ancient.
——r

The story of a brave and self sacrificing
deed ofa San Francisco fireman, which
is now being told in insurance journals
on both sides of the Atlantic, makes
refreshing reading after one has been saddened by
the recital of the selfish, sordid behaviour of the crews
of some tug boats at the Hoboken fire. The Coast

Review of San Francisco says of Sweeney, the fireman,
who was faithful unto death in the performance of his
duty:

“ A cry for help rang out froma burning dwelling,
and John Edward Sweeney, of Engine 29, dashed up
the stairs through flame and smoke. There was not
a moment's hesitation, though the increasing peril
was sure and swift as death. Returning to the head
of the stairs with the insensible form of a man in his
arms, Sweeney found that retreat had been cut offin
every direction except through consuming fire and
suffocating smoke. The humane instincts and stout
heart of the noble fellow, which had prompted him
to spring to the aid of a perishing fellow-creature, at
the peril of his own life, now urged him to grimly

vere to the fatal end, He did not drop his bur-
den and leap to safety ; but, generously shielding
the face of the man with his own coat, he bore him
down the tottering, blazing stairs. Staggering
through the doorway, Sweency threw the man into
the street, and would himself have fallen back into
the ‘urnace had not willing handsseized him in time,
Never did armed soldier do a braver deed. Our
Jittle world has rung wich Sweency's praise, height-

Faithful
unto Death.

R
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ened by the knowledge that he had previously saved
a human life under similar dangerous circumstances.
All the world admires a hero. Poor Sweeney was
badly burned about the face and body, and had
seemingly inhaled fire. He lingered in agony a brief
time, and died amid the sincere regrets of asympath-
izing people.”
It takes such tales of gallant
Man's Inhumanity conduct and splendid courage
to Maa. as that periodically recorded of
brave men of every country in
time of war and during periods of peace to reconcile
us to occasional instances of the sordid spirit which
animated the wretches referred to by the coroners’
juries, which enquired into the deaths of the victims
of the Hoboken dock fire.

Man's inhumanity to man surely never received a
more deplorable illustration than that embodied in
the following verdict : * That the loss of life would
have been lessened if some of the tugboat employees
in the neighboohood had devoted more time to sav-
ing life than to looking for gains by salvage.”

————

Hitherto, beyond the natural an-
An Expemsive poyance to our firemen, Montreal
False Alarm.  has not suffered serious loss by
what our United States friends
would call the “ cussedness” of those who raise false
alarms of fire. But late English papers record an
occurrence showing the loss which may result even
from an official call to an imaginary fire. The Sun-
derland Watch Committee were in session in the
early part of this month, when a member thereof
suggested testing the firemen with a false alarm. The
telephone was resorted to, and the engines of the
Sunderland Fire Brigade were, with admittedly
creditable celerity, soon tearing along the streets to a
reported fire at Walton's Hotel. A wheel of one of
the engines caught in a tramway line, the engine col-
lapsed, and will require more repairs than the entire
test of preparedness on the part of the Sunderland
brigade was worth.

il T.he British Mfflical Journal, dealing
Amstnee | WitB the possibility of the Port of Lon-
the Plague. don being invaded by the bubonic
plague asks a few questions which it

would not be out of place to echo for the benefit of
our own Port of Montreal. The Journal named says .

We are not inclined to cavil at the non-recognition of
the disease. In our present state of knowledge it is
only by the miscroscope and by bacteriological inves-
tigation that a suspected case can be proved. And
as plague simulates almost any and every well-known
disease, it would come to this, were an invasion of
plague threatened, that even sick persons from our




1101

SEPTEMBER 21, 1000

ships would have to be tested for plague. What we
do want to be assured of, however, is given a case, or
a number of cases, of plague, what is to be done with
them ? Have we provision for their accommodation ?
Have we quarters for the * contacts” other than the
dock sheds on our wharves where, we gather, suspects
have been quartered > Do medical men know what to
do with a case of plague should they meet with one.

What Montrealers want to be assured of is that
we are equipped for any emergency, that we have
some organization by which cases of plague and
those who have been in contact with them can be
instantly dealt with, Thatis the question for Mont-
real, Quebec and Halifax to ask.

———————

Now that the war in South Africa is
Lest coming to a close, and the country
We Forget. wrested from the clutches of Messrs.
Kruger and Steyn is about to be en-
trusted to the control of that splendid soldier, the
gallant defender of Mafeking, we have time to look
around for some of Britannia’s critics during the

arduous task of asserting her suprcmacy.

After the first failure of General Buller's force to
cross the Tugela, we were told by *La Patrie "
(Paris) that the British had “lived a century on the
reputation of the Duke of Wellington,” while other
equally friendly French journals said the Transvaal
war was simply demonstrating the weikness of the
British Empire and the fictitious sticngth of its
troops. Berlin papers made caustic comments on
our reverses, and remarked * England's decadence,
long ago apparent to far-sighted statesmen, has thus
become visible to the whole world.”

However, the standard bearer of civilization is
still on top, and in the mood to chastise insolence.

Next. .
el

What A costly game! not to speak of its
War means. CONScquences. Thus wrote Ruskin,
of war, and the record of the South

African compaign fully justifies also his picture of the
sad children sitting in the market place saying, We
have mourned into you, and ye have not lamented.”
An actuarial correspondent of the “Times” thus
analyses the losses by the war in South Africa. The
mean strength of the British Army in South Africa,
dincluding all forces, whether Imperial, Colonial or
Volunteers, may be taken to have been 5,260 officers
and 188,000 non-commissioned officers and men.
The deaths have been: Officers killed or died, of
wounds, 380; died of disease, 160—total, 540. Non-
commissioned officers and men killed or died of
wounds, 3,580 ; died of disease, 5,980—total, 9,560s
The rates of mortality were as follows :—Of the officer
72.1 per 1,000 were killed or died of wounds, and
306 per 1,000 died from disease—total 102.7 per
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1,000. Of the non.commissioned officers and men
19 per 1,000 perished in battle or died of wounds,
and 31.8 per 1,000 died of disease—total, §0.8 per
1,000,

>

“ The burghers must be cognizant of the

Retrospective. gyt that no intervention in their behalf can
come from any of the great Powers, and,

further, that the British empire 15 determined .to complete the
wo:k which has already cost so many lives, and carry to a conclu-
siun the war declared against her by the late Governmenta of the
Transvaal and the Orange Free State, & war to which there can

be only one ending." "
—Lord Roberts,

There is not much to be gained from iooking back

at the incidents of the Boer war, Yet,

“the sage, with retrospective eye,”

may possibly find in the closing pictures presented to
his view something to ponder upon, What must be
the feelings of the obstinate old man who is now
seeking an asylum in some foreign country? He has
seen the evils that he refused to remedy come to a
head in a devastating war. He misused the liberties
granted to him by the British in 1881 ; he misgov-
erned and set the conventions at naught because he
believed no one dare say him nay ; and, when the
Queen warned him that the position of her subjects
in South Africa was “inconsistent with the promise
of equal treatment whereon the grant of internal
independence to that republic was founded,” he de-
clared war,

In the first stages of the campaign, we became
accustomed, but not reconciled, to reverses. Nearly
every European nation began to congratulate them.
selves over the misfortunes of Great Britain. From
her colonies alone she heard the voice of friendly
sorrow and encouragement, accompanied by offers of
material aid, We are all familiar with what has fol-
lowed. Those who have warred against the Empire
with the insane idea of usurping the place her sons
hold under “the divine rights of good government’
have seen the country they might have peacefully
occupied trodden down under the hoofs of advancing
cavalry, crushed beneath the great guns and the
baggage waggons, and baptized with the blood of
thousands of men slain to satisfy the greed and
obstinacy of their quondam rulers.

We may very well leave the authors of all the sor-
row and misery caused by this struggle for suprem-
acy between Briton and Boer a prey to unceasing
remorse and the bitterness of defeat,  Messrs
Kruger and Steyn will never again have the nower
to wreck at will the peace and harmony of South
Africa. They have failed to drive the British into the
sea; but they have succeeded in making a com-
plete end of every vestige of the so-called Dutch
Republics.
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Whatever intgrests may have suf-
fered by reason of the disturbed
condition of South Africa, there is
no indication in the latest report of the Standard
Bank of that country that financial institutions have
had much to complain of. The report of the Bank
named for the half year ended June 30 shows the
dividend at the rate of six per cent. perannum casily
maintained. The reserve fund was increased by
$100,000, the officers’ pension fund (some of the
officials dropped their pens for rifles on hearing of
what the Lord Mayor of London dubbed Kruger's
« confounded cheek " in ordering the British to leave
the country) was the recipent of $25,000, and the
amount carried forward ($225,000) exceeded that of
last year by $100,000.

Such figures are calculated to make nervous share-
holders who sold their stock at the outbreak of the
war somewhat sick with mortification.

Recent Banking
in South Africa.

———_———————

In the contemplation of the awful de-
struction to life and property at Galves-
ton, very little attention is likely to be
bestowed upon the devastation wrought by the hurri-
cane which swept over the beautiful Province of
Prince Edward lsland on the night of the 12th inst:
Strange to say, the first intimation of the sufferings of
our own people by the Texan tempest came from
New York. We now learn that all wires were down
throughout the island, the shores strewn with wreck-
age, the fruit crop nearly ruined, and that the loss
of life will be considerable. Houses, barns, lobster
canneries and grist mills were simply razed by the
wind. From the pictu;csquc little harbour of Tignish
alone comes the sad tidings of dreadful disaster to
the local fishing fleet, Ten smacks, with their
crews, are already reported missing. It is a national
calamity when aught happens to the fishermen of
our Maritime Provinces. They are among the bra-
vest and most skillful mariners thatexist, and it is no
great liviag that they get out of the deadly risks
they run, For this and for the sake of the women
and children left sorrowing, we trust that the wave
of sympathy which is flooding Galveston with relief
will be extended, if necessary, to those who need it
among our own people in the Gem of the Gulf,

Storm and
Tempest.

PRE——--——

A We are all familiar with the stories of
Goldem fablous wealth at Nome which were
Mirage. |rought from the frozen North last season,
and some of us have read of the result. A multi-
tude of people took possession of a long, narrow
strip of sandy beach, which some dreamer had de-
clared contained enough gold to pay the national

debt of England and America,

From the narrative of Mr. Joseph E. Freeman in
the Banker's Monthly, for September, we find that
the reported richness of the ocean bed and the
the glittering shore was a yarn spun by some be-
lievers in mermaids and sea serpents, Out of three
thousand tons of sand laboriously scraped from the
bottom of the sea immediately in front of the Nome
beach diggings, one dredge obtained $1.30.

It is pitiable to think of the sacrifices made to reach
this land of promise by many of the suffering, dis-
appointed thousands now stranded on the coast plead-
ing for a passage home.

Of this much-talked-of district of Arctic Alaska,
Mr. Freeman says in closing his interesting article :

This seems to be certain : the gigantic and allur-
ing features which attracted many to this camp have
been demonstrated substantially to be myths. The
beach. while not worthless, must be considered as
only an incident of gold mining here. A careful
investigator estimates that not more $10,000 in dust
was taken from shore sands during the first month of
theseason. The tundra, too, is a dream.  There is
gold everywhere locked in its frozen embrace from
the sea beach to the mountain, but it costs, for the
present at least, two good dollars in Uncle Sam's
money for every dollar of dust taken out.

The real wealth of Nome, the wealth which will
give a degree of permanence to the camp, lies along
the creeks or streams. From this source Nome has
sent this season to Seattle and San Francisco more
than $1,000,000, the result of unsatisfactory “clean-
ups.” The season is slow because of the lack of water.
The rains are late this year and have narrowed the
working time almost one-half.  In view of the short
season creek placers cannot be worked out before it
is time to sail for the States. Nor even should next
year be a favorable one will these rich claims be ex-
hausted. As a result, there will be work and fair
fortunes here for a reasonable number of men, but
certainly not for the multitute which now inhabits
the bleak shore for miles. Many thousands must
return to the States, there to take up the burden of
existence in the old way. Not a few are convinced,
too, the old way is still the better one.

There is nothing so stimulating to the imagination
of man asthe prospect of finding hidden wealth,
The promise of a fortune obtained by gold mining
has always possessed a peculiar glamour which re-
duced to insignificance all the perils and hardships
incidental to the life a prospector.

—

[.ast week we called attention to an

Quebee Oty  |'eged defect in the water supply
and the nd the fire brigade of the city of
Fire

() icbec. We hope, as the necessity for
Usderwriters 'urger supply pipes is found to exist,that

prompt action will be taken by those
in authority to remedy any weakness in their defences
against fire. Underwriters and citizens are alike in-
terested in this very important matter of providing
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adequate and efficient protection for life and pro-
perty, and those who have the welfare of their city
at heart will never object to investigating any com-
plaints of the character made by the underwriters of
Quebec risks, Improvements in fire-fighting appar-
atus shonld be inaugurated without delay.

—-————

The letter read at the Board of Trade
on Wednesday last from English ship-
owners, regarding the marine insurance
charges on vessels bound for ports in
the St. Lawrence, is self-explanatory and forcible.
That the subject will receive the very serious con-
sideration of the committee of the council, to whom
the matter has been referred, goes without saying.
We eannot hel, thinking that some reasonable con-
cession to the companies on the part of shipown-
ers who permit their captains to navigate the Straits
of Belle Isle might prove a road to some satisfactory
readjustment of the present rates. However, the
question is one of so much importance to Montreal
that everything possible must be done to ensure fair
treatment from the marine underwriters for ships
trading in B. N. A, waters. Nothing but the most
exhaustive enquiry into the matter will satisfy those
having the interests of the port at heart.

It ought to be possible to obtain at a meeting of
shipowners, captains and marine underwriters a fair
idea of the apparently unjust discrimination in favour
of the United States Atlantic ports. At all events,
we may gather from a conference of interested parties
valuable opinions as to the causes leading to the high
rates now prevailing.  Are the dangers of navigating
northern waters increasing, o1 is it claimed that the
ship-captains of to day are less cautious and skillful

than the old-time skippers?
e

The husband of the Baroness Burdett-
Coutts is not securing much support-
ing evidence from returning soldiers for
his charges of neglect of the wounded in South
Africa. A contingent of invalided colonials recent-
ly invited to Windsor Castle were permitted to say
what they pleased regarding the hospital accom-
modation. Most of them bore testimony to the care
and attention which they received in hospital, and
one trooper is reported to have raised a laugh by
declaring that the treatment he had met with in
hospital was superb, and much better than that at
the front.

Possibly some benevolent, kind-hearted member

of the British parliament will now ask for a Special
Commission to enquire into the treatment of our
soldiers at the front, unless it should be found that
this colonial soldier was merely manifesting his dis-
like to being shot at by the Boers, He felt safer in

the hospital.

Marine
Insuranoce.

What did
he mean?

INCREASE IN PUBLIO EXPENDITURE IN 3%
YEARS. .
The more intelligent class of business
more especially those whose operations are chiefly of
a financial character, regard any monetary statement
which is presented in general terms as most unsatis-
factory, The late president of the Bank of Com-
merce when visiting a branch noticed an item charged
« Sundries, 6 cents,” He requested the manager to
amend the entry by stating the particulars of this
expenditure. That was somewhat finical, but the
principle is sound that accounts ought not to be gen-
eralized, except in statements that are expressly ar-
ranged, in a condensed form togive'a general view of
such accounts. A large part of the time occupied in
Parliament and on platforms, and the space taken up
in newspapers by discussions relating to the public
expenditure of the Dominion would be eptirely saved
or at least more profitably spent, were members of
the House of Commons and journalists to stop gener-
alizing and engage in an enquiry into the details of
the items summarized in the public accounts. The
work is tedious ; no doubt, it does not afford oppor-
tunities for rhetorical display, but the country would
not suffer by the supply of eloquence being shortened
and by more attention being given to details in cri-
ticising the public expenditure,. We propose to
show that, all along the line of the public service
since Confederation, the outlays for maintaining the
several departments controlled by the government of
the day have been steadily rising. In order to avoid
even the appearance of political partizanship, we have
divided the 32 years from 1868 to 1899 into equal
periods of 8 years each. These sections embrace
part of the terms of several administrations ; every
one of them had made a loud demand for “economy
and retrenchment,” or promises to carry out such
policy if placed in power. We have included in the
exhibit only the leading departmental expenditures,
or those exhibiting the largest increases in the
eight year periods. The table only embraces those
outlays which were made out of Consolidated Fund,
that is, out of the annual revenue from taxes and
miscellaneous sources of annual income.

INCREASE IN DEPARTMENTAL EXPENDITURES,

men,

1892 1884 1876 1568
Public Service. to to to to
1899, 1801, 1883, 1875,

Int. on Publicdebt. . $1,091,133 $1,854,100 1,267,600 $1,989,200

JUstice . covens vns . 64,720 111,640 71,180 206,160
Agriculture.... .oue 102,720 119870 d 42,822 5,350
Civil Government... 86,720 249780 144,726 d 304,886
Fisheries. oo . covaee 27,750 R7,5602 60,790 36,010
Tmmigration.. ...oe. 78,274 d 330,153 35,200 252,720
Todians. ... vee cuee d B046 d 128,618 830,636 195

Legislation . .o .oeee d 410,622 d 66,720 13538 d 12,463
Ml subsidies.... 0850 R3060 d 24,088 110,300
Militin.eussunnnies o d 154,017 290013 d 244,780 ...l
Prisons..coee seoese 72411 06,162 26,600 128,220
Public Works,.ooees 220,400 433,110 1,314,160 3 143,760
COstoms ., oveereens 132,855 101 654 36,237 205,173
Exeise..oaveenniese 64,570 74,619 60550 120213
Post Office, ... vess 287,650 B4R, 610 153,152 7904,061

Total increase in each
period of all depts.. $5,137,606 5,235,861 14,241,785310,226,978
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We now give the total amount of the ordinary
expenditure for the last year in eight periods of
four years cach, with the increase which occurred in
those several terms, also the receipts from the ordinary
sources of revenue, showing the percentage of the
taxes levied to the total expenditure in the same
yéars,

Total Increase in each

Term. Expenditure. 4 years,
1087 ceecvcnes o $13,486,002
18T ecacenacnvanen . 15,623,052
1838 .c0000 ooee s o000 23,713,071
1879..0000 esscss snee .H I‘h. !Ml

1 2"4 7 6

6 '. 523

84

: h l 'l!'lﬁ 4 i

1899 cenee 41,903, ’wu 3,771,495

Total increase since Con-
federation. . esnee cessnnes $28417 407

In 1877, 1878, 1890. 1‘196. the expenditures were
slightly lower than in preceding year, but, as the
above table shows, there has been for 32 years a
steady increase in the cost of the public services.

The following table shows the total ordinary reven-
ue in years at intervals of 4 years, with the percen-
tage of taxeslevied to the total expenditure.

Percentage

Yeur. Total Taxes of taxes to
Revenue. levied Expenditure.
1867 covone e ooes  $13,687.928 $11,700,681 86,70
| L] 19,3356 561  16.320,368 104 50
1875... 24 48,7156 20 N0 R7.156
) L1 N 22,617,352 18476613 75.53
1883 ... 45,794,650 29,269 698 9%, 18
1887.... 35,754,993 2 687,002 RO 04
| L) P . A8.679,.310 :m_.u o,l.’.l 83.40
18956..... TR 33,978,129 25 446,199 6673
1899...... venene 46,741,249 34,958,069 K140
Increase since Con-
federation. ....... $13,063,321  $21,257,388 P

The total amount of ordinary revenue reccived
since Confederation up to 1899 was $958,680,000 and
the total ordinary expenditure was $935,590,C00.
Out of the total revenue the sum of $757,422,0c0,
was received from taxes, thatis from customs, excise
and stamps in 32 years. Whatever may be siid as
to the wisdom, expediency or wecessity of the ex-
penditures of the several administrations in ch.rye
of the country's affairs since Confederation, it must
be admitted that the general course of their finan-
cial policy has been sound in this respect, the
running expenses of the public services have been
fully provided for by the annual revenue receipts,
and there has been no disposition, such as is mani-
fest at times in foreign governments, to borrow
money to cover the ordinary expenlditures of the
public services. That fact is of the extreme import-
ance in judging the value of the public securities of
the Dominion. As to the question now being so
vehemently debated, whether the public expenditures
are 80 excessive as to be unjustifiable, we pronounce
no judgment here, but would submit to financial critics

the suggestion that they would do well to be more
specific in their comments, They will impress the
the country more by giving particulars of the reduc-
tions desirable to be made than by general and in-
detinite charges of extravagance.

— Qs

DOES MARRIAGE LENGTHEN LIVE.

There are in this world same rollicking blades
who swagger about single blessedness, and osten-
tatiously proclaim their freedom from so-called
petticoat government by singing

“ | have no wife to bother my life,
No lover to prove untrae,
But the whole day long, with langh and song,
1 paddle my own canoe.”

To such, we commend perusal of the following
extract irom the * Scottish Critic "

Do married men live longer than single men?
Fortunately something substantial is available as a
reply. Thirty years ago the British Government
appointed a Royal Commission on the Law of Mar-
riage. Statistics were not then so fully compiled as
at the present day, but the Commission succeeded
in bringing out of what they possessed some astound-
ing conclusions regarding the influence of marriage
on the death-rate. Dr. Stark, the Registrar-General
for Scotland, discovered that the death-rate of mar-
ried men and widowers was a great deal lower than
that of unmarried men, and that, althou 'h the death-
rate of the married and unmarried differed to some
extent in various countries, the relative proportions
generally approximated to the rates found in Scot-
land. The undernoted figures exhibit the yearly
mortality per thousand, and have been confirmed
by a wider than Dr, Stark's range of statistical in-
quiry :

Husbands
and Widowers

Unmarried.
« 1331
1494
15.94
16.02
18.25

That is to say, that out of 100,000 husbands and
widowers, from 40 to 45 years of age, 1,407 die each
year, as compared with 1,835 unmarried who die out
of a similar number. The difference is greater at
the earlier ages. Dr. Stark's comment on the re-
sult of his inquiries is that “bachelorhood is more
destructive to life than the most unwholesome trades,
or than residence in an unwholesome house or dis-
trict, where there has never been the most distant

attempt at sanitary improvement of any kind."
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This conclusion may be too sweeping. In the first
place, the difference between married men and men
who are fitted for marriage—who together represent
the insurable class—is not recognizable. It must
also be said that the ranks of married men are filled
from among the healthier and Lcronger portion of the
community. Men engaged in unhealthy trades,
men living drunken and irregular lives, or those who
are in depressed circumstances in relation to health
or means, are likely to remain single. There is,
therefore, a material difference in the death-rate
apart from the question of marriage. The figures
in the table must be read with these modifications

—_—————e———

THE BANK OF BRITISH NORTH AMERICA.

In a recent issue of THE CHRONICLE, we pub-
lished the latest statement of the Bank of British
North America, the figures of which illustrated the
results of business transacted during the first six
months of the present year. The balance-sheet
already reviewed in our columns, showed marked
increase in assets, deposits, circulation and all the
principal items thereof, and such an improvement in
earnings as to allow of an increased dividend for the
half year,

At the general meeting of the bank held on the
4th inst., after presentment of the balance-sheet,
the Chairman, Mr. E. A. Hoare, addressed the
shareholders. His explanations and remarks are
published elsewhere in this issue, and will be found
most interesting even by those who are not share-
holders in the sound and conservative institution,
the annual statement of which always indicates so
clearly its exact position and the strength of its re-
sources.

Possibly the most noticeable feature of the balance-
sheet reviewed by the Chairman at the recent mect-
ing is the very large amount of actual cash and
specie on hand, over 53 millions of dollars. This,
as Mr. Hoare remarked, represents a proportion of
59 per cent. to immediate liabilities—an excep-
tionally strong position for any bank to occupy.
Cautious Canadians will not fail to note the warning
conveyed in the following explanation of this great
increase in the cash holdings of the British Bank.
The Chairman said: “We feel that the financial
outlook is not without its uncertainties, and we like
to be prepared for them,” The expenditure on the
bank's new premises in Gracechurch street, Lon-
don, is explained in the address, and we note that
the directors have arranged for comfortable quarters
to be ‘devoted entirely to the bank's “friends and
customers from Canada,” The Chairman fairly
silences the “good-natured critics " who from time to
time assert that  The British North America " is not
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a progressive bank, by the figures given in the address
to illustrate the extremely satisfactory progress of
the institution during the past five years, and Mr.
Hoare's reference to the remarkable increase in busi-
ness for that period as *the result of genuine and
legitimate growth and extension” ought to be
especially pleasing to the present chief executive
officer and his staff.

Explanations of the business of the bank in Britisi
Columbia and elsewhere ; a reference to the extra-
ordinary increase in the trade of the Dominion ; the
disappointing harvest in Manitoba ; the progress of
the mining industry in British Columbia—all form
part and parcel of this interesting and instructive
address, the facts and figures pr.sented therein
affording us good proof of the careful thought and
sound judgment required by those to whom is en-
trusted the matagement of a financial institution
covering such a vast extent of territory as that
occupied by branches of the Bank of British North
America,

BRITISH FIRE OFFICEJ.

AN ENGLISH INSURANCE JOURNAL REVIEWS
THEIR BUSINESS.

An English Insurance Journal reviews their busi-
ness. In our * last week's” issue, we commented on
the tremendous fire waste in the United States and
Canada, and also published the depressing figures
representing the losses for the first eight months of
the present year, remarking thereon that in view of
such a state of things as the total indicated it would
not be surprising if several additions are shortly
made to the long list of small United States com-
panies that have had to withdraw from the arena of
fire insurance.

The Manchester (Eng.) *“ Policyholder” has
since come to hand, and we find, in reviewing the
returns of the British companies for 1899, the editor
states that the outlook for the present year is even
less favorable, and adds that some English com-
panies, unless there is a sudden turn in the tide of
affairs, will as we predicted of small American offices
soon cease to exist as distinct corporations. The
“ Policyholder” says :

The aggregate returns of the British fire offices show
thet the year 1899, as has often been stated, was by
no meanssatisfactory from a shareholder’s standpoint.
Judging by present indications, the current year will
be less favorable, and fire underwriters are looking
very anxiously for a turn in the tide of affairs.
Periods of depression such as that through which we
are now passizg have been experienced before, and
doubtless “vill be experienced again, and the lesson
which is to be learnt from the figures is that provi-
sion must be made in prosperous times for these un.
favorable cycles, and that in all calculations we must
take the good and bad years into account,
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From our table it will be seen that the total pre-
mium receipts amounted to £20,175,893, or an in-
crease of £884,202 over the previous year. The
losses absorbed £12,550,493, but to this sum £204,-
734 should be added, this additional sum represent-
ing the increased amount which is required as a set-
off against the unexpired liability, The following
is a fair summary of the year's transactions :

Preminm receipts oo ovivsvesas sarie it anns £20,175,803
Lowoes. ....... . ovvvanes . £12,559,493
6,954,637

19,614,030

£661,863

If we deduct from the above balance the sum of
£204,734, we find that the net profit was only
£367,129 on a turnover exceeding twenty millions
sterling.

Gu'ng back for a number of years we find:

I' eminms, Surplus.

1893400 ‘ veeennees £18,866,000 £ 311,914
| 19186,500 1,804,701
19,2<1 882 2,000,950

18,401 654 2,818,100

18,462,521 1,638,780

18,887,669 1,631,413

20,175,893 661,864

We fear the current year will be more unfortunate
than the year 1893 unless a wonderful change for
the better sets in immediately. It must be remem-
bered, however, that a change for the better cannot
pow be deferred for long.

As regards individual companies, it will be noticed
that the offices which restrict their business to the
British Isles (County, Ecclesiastical, Hand-in-Hand,
Kent, Law, State, Westminster, Yorkshire) have
come out well, and that the aggregate figures would
not be as good as they are but for their presence.
Among the larger offices, those with a premium in-
come exceeding £ 100,000, it will be seen that the
Law Fire, with a combined loss and expense ratio of
67.6 per cent., heads the list as regards ratio of profit.
Of the companies doing a general foreign business,
the London & Lancashire presents the most favor-
able account, this office showing a balance to the
good of about 11 per cent, upon a * level premium
income.” On the other hand, we find a number of
well-managed concerns “ on the wiong side of the
fence,” but this, we trust, is only a piece of passing
ill-luck.

Turning to the sharcholders’ side of the question,
we find ;

Trading surplus.... cesnssees seessensseee § 681863

Deduct for unul-zml.l.l;i-;l‘l;; " . .................. 204,134
Balanoe covess covivrrnns consersssnsnans £367,129
Tnterest and other FeCeipta. ..o .vvmeieris saveviaaes 3,001,049
£2,368,118

Dividends, ete. oo vvvvvan ersansesesee sssessssesnne 2,412,256
Overdrawn sooeeresecasassasssssseee sossese L4017

This shows in a striking way the comparatively
small extent to which the offices are dependent upon
trading profits for the maintenance of their divi-
dends. Over eighty per cent. of the dividends is
provided by the interest on reserves.

Taking the offices as a whole,they arein a splendid

ition financially, and they could face a long series
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very different when we come to look at the com-
panies individually4 then we see that for some com-
panies the time has come when relief must arrive,
otherwise it will be found that they must cease to
exist as separate concerns,

The necessity for a general readjustment of
rates is becoming painfully apparent, and the in-
terests of the insuring public and the companies
being one and the same, the cost of insurance must
be maintained always in keeping with the fire

hazard and losses.
—eae———

AMERICAN FIREMEN IN ENGLAND,

We have already bestowed attention upon the
enthusiastic reception given to the men of the
Kansas City Fire Brigade during their visit to Paris.
We now, for the sake of the many fire underwriters

terest in firemen, publish the following interesting
account from “ The Insurance Observer " (L.ondon,
Eng.), of the 7th inst., upon the doings of the Kansas
detachment when in England :

Chief Officer Hale, who is in command of the
team, has been taking great interest in our own
system of fire extinction, and he declares unre-
servedly that the Metropolitan Fire Brigade has
little to learn from any other organization of the
kind. Mr, Hale and his men have consented to
spend a fortnight in giving an exhibition of some
features of their system at thc Crystal Palace, and
they presented their first display on Wednesday.
They have not one of their own engines with them,
but have had one of Merryweather’s lent to them.
They have, however, brought two of their trained
horses—a beautiful pair of greys. The display takes
place on the Grand Terrace, and consists chiefly of
showing how well the horses have been taught to
rush to the engine, and take their places alongside
the pole at the sound of a bugle. First of all, the
horses were placed a short distance away, and at
once, on the call being sounded, dashed to the
engine and were hitched. The harness has been
specially devised for this purpose. It is of the
skeleton character, but the collar is the chief feature,
It has an opening at the bottom, which enables it to
be held by a man at each horse’s head, in a “V”
shape. When the horse comes up the man places
the collar over the neck, and closes it underneath by
means of a clip in the hames. Whether the system
is as good as our own is a matter for experts. At
the London fire stations the horses stand ready
harnessed, the weight being taken while they are in
their stalls by a cord with a counterweight running
over a pulley. When the alarm goes the cord is re-
leased, and the horses are led to the engines. Chief
Officer Hale himself spoke with the utmost admira-
tion of the speed with which a fire call can be
answered under this system. He saw in ong of the
West Central fire stations the whole place emptied
of engines and men in 30 seconds. His own horses
are trained to go to the engine not only when they
are looking towards it, but when they have their

of bad years with equanimity. But, naturally, this is

backs to it, when only one is free, when they are

e

all over the world who very properly take great in- .
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cither in front or in rear of the engine, and when one
is in front and one in rear, Nothing will prevent
them getting to the engine when the call goes, for
yesterday they jumped over hurdles on fire and
through an arch of flame to get there. The display
wound up with a smart bit of actual practice. The
engine was taken to the far end of the terrace, and
the horses unharnessed. Then at the sound of the
bugle they were re-harnessed, the men jumped to
their places as the engine was moving off, steam was
got up as it was galloped along the terrace, it was
halted at a tank of water, and a jet was playing, all
in 35 seconds. As showing how this Anglo-Saxon
team compares with the best of those on the Con-
tinent, it may be stated that they accomplished the
exhibition test in 3 min. 42 sec., as against an Italian
team who were second, but took 10 min, 12 sec. to
do precisely the same thing.

el

AN INTERESTING BANKING CASE.

When Mr. Justice MacMahon decided that the
Bank of Hamilton was not responsible for failing to
take precautions to prevent the fraudulent alteration
of a cheque drawn by a customer and marked good

by the bank, we published his decision. The case in |

question has since been taken to the Court of Appeal
and on Tuesday last, at the conclusion of the trial,
judgment was reserved.

Pending the rendering of a decision, we again out-
line the particulars of this interesting suit. It
was an action by the Bank of Hamilton against the
Imperial Bank of Canada to recover $495. Carl
Bauer had an account with the Bank of Hamilton,
with $10.23 to his credit. He made out a cheque
for $5.00 and had it marked good, subsequently rais-
ing the cheque by adding two cyphers, Bauer then
opened a bank ac-ount with the Imperial Bank, de-
posited the §5 cheque now passiny for $500, and drew
out $485. He was afterwards caught, and sent to
the penitentiary. The banks then disputed as to
which should suffer.

The trial judge, Justicc MacMahon, gave his deci-
sion in favor of the plaintiff, the Bank of Hamilton,
His lordship found that the fraudulent alteration of
the cheque constituted forgery and the condition of
the cheque when certified to by the bank afforded
ample opportunity for the commission of the crime, but
under the law, as now settled by the House of Lords,
the Bank of Hamilton was under no duty to take pre-
cautions against such fraudulent action. There was
no negligence on their part, as the course they per
sued in regard to certified cheqaes was the one uni
versally adopted by the banks since the establishing
of the clearance house. The decision of the Court of
Appeal is likely to arouse much discussion whatever
may be the verdict.
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FIRE AT MUSK RAT LAKE, P. Q.

On the 12th inst. a fire occurred at McCafirey's
lamber mill involving a loss of $50,000 to insurance
companies as follows (on lumber and mill included):

Alliance.. ... ABES 808 FREAES weese 5 1HIN
Atlas soeeeninne 5.000
Commercial Union...ovsivesinsnes cesenee 2,000
Guardian. soeeee ccsosssossce e . 5,000
Lancashit@ . coevoes sones IRRY TR 00 FEDH N 5,000
Manchester oo vuve cionsn sonansvnssninsse 5,000
North British & Mercantile .ovennvvsnaree 2,000
Pheenix, of London, s viieiiisananvenns 5,000
QUEEN L .vvvues assvassrnssrarniaanarans 10,000
SUN soesvossansese sassse sess sonne ve soe 5,000
WesStern sovesssersnsensses seseseess sene 5,000

$50,000

——————— \

FIRE AT PARIS, ONT.

By the fire which occurred on the 12th inst,, the
tariff companies are said to be involved to the amount
of $77,805 from list supplied us, and the non-tariff
and mutuals $91,4%0. The subjoined figures are
nearly all approximate losses :

DR sevusacrann srrnrainnaes $ 3,800
Alliance 4,000
KK 55eachpnine 2360
British American..... ces e 3,050
Caledonian, . ...« s essesensee eese sesecece 1,500
Commercial Union, ..oveeciaissvssnsnones 5,300
GUArdian , ses vaessessstosssrsssssioanians 3,800
Hartford Loeeeecess sosesscissssnsscinee . 1,600
Imperial .....0 . 6,600
Lancashire ...o.ooovesssonsne 3,600
Liverpool & London & Globe. 2,000
London & Lancashire,......o 2,500
Mercantile ...oeeveravaneees 800
Manchester ..ovoosevans os . 1,500
National,of Ireland . ovevannss " 3,000
North British & Mercantile oo covsnrene 3,500
NOIBEIN o vvus conrsssssscasssasnsons sone 3,000
Norwich Usloft. .o -ssesesossss vose sosese 10,000
Pheenix, of Hartford.. . oovvesecinaneiane 2,000
Phoenix, of London. ..o covserivsesvonsiens 4,300
Royal cooe coiiinninnnsnrsnnrsnnaienane 5,900
WeESIEIN . s e vvnvrns inansssnsnsnssassans 3,700

STT,ﬂ-ll.’v

Mutuals and non-tariff companies :

Anglo- American.. ..o cvee sisesnens seeve 6,000
ECOnOMICA), «ovssvsrvosssossrsose osssane 13,250
(GOTE 4ose sovnsnsassrasssssssessssessane 156,000
Equity «vooeascanes . 2,000
Hand in-Hand. ...... . 1,800
London Mutual.... .os 4,000
Perth Mutual...... o 15,300
Waterloo Mutual ..o ve eee 18,400
Millers & Manufacturers....s oo 5,000
Victoria, Montreal,ooviovsiavsrseransnnns 5,000

$858,750
Canadian ... .. 1,200
Merchants .. 1,500

$91,450

————a—— .

CANADIAN FIRE UNDERWRITERS ASSOCIATION,

“I'he Annual Convention of the Canadian Fire Un-
derwriters opened at Hamilton on Wednesday last.
Matters of importance are being discussed, the par-
ticulars of which will be given in next week's CHRON-
1CLE,
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‘THE STANDARD LIFE.

LOCAL DIRECTORS DINE DISTINGUISHED VISITORS.

The local directors of the Standard Life Assurance
Company gave a dinner at the St. James’ Club on
the 14th inst. to a deputation from the Head Office
of the same Company, consisting of Mr. Spencer
C. Thomson, general manager, and two directors,
Sir Ralph Austruther and Mr. J. H. Davidson,

Mr. Gillespie, Chairman of the Montreal Board
and Mr. H. V. Meredith, a director, were un-
avoidly absent. The dinner proved a most enjoy-
able one, and the several loyal, patriotic and other
toasts were fully honored. Those of our citizens
who know Mr. W. M, Ramsay would gladly join in
drinking a toast to him, and any one connected with
the Standard Life would be an ingrate, indeed, if he
were to forget on such an occasion as the dinner in
question to pledge the gentleman who has for half
a century served the Company he represents as man-
ager in the city of Montreal. Mr, Ramsay was not
forgotten by those present. Frequent and kindly
were the references to his long and valuable services
to the Standard ; many and earnest were the good
wishes uttered for happiness and length of days on
his retirement from active work in the coming year,
and great was the satisfaction expressed at the assur-
ance that he would be attached to the local direc-
torate as the guide, counsellor and friend of his
successor in office.

The following gentlemen were present at this very
agreeable function :

Sir Ralph Anstruther, Spencer C. Thomson, j. H.
Davidson, Q. C., T. G. Shaughnessy, Rev. Dr Barclay,
E. B. Greenshields, Dr Craik, A. Macnider, Thos
Davidson, R. Wilson Smith, David Burke, Alex.
Falconét, Henry Joseph, G. F. C. Smith, Alfred
Shortt, D. M. McGoun, J. Hutton Balfour, W, de M.
Marler. The chair was occupied by W. Greenshields,
the vice-chairman being Mr. W. M, Ramsay.

—_——————

INSURANCE SUPERVISION IN THE UNITED
STATES, i

If further argument were needed to strengthen the
contention of those who advocate the substitution of
a National instead of the present State system of
supervision of the insurance business, it may surely
be found in frequent revelations of the same charac-
ter as that disclosed in the following editorial of the
New York Commercial Bulletin :

“Last month the discreditable methods of the
North Dakota Insurance Department were exposed
in detail in these columns, the main allegations be-
ing conclusively proven by the publication of corre-
spondence between the Insurance Commissioner and
a prominent and reputable insurance company which
was forced to pay for a worthless examination. The

result of laying bare the unpleasant facts was a de-
mand on the Governor by the State Committee of
the political party to which the Commissioner be-
longed for prompt action,

“ While the dragging into public view of the scan-
dal has forced an immediate cessation of examining
raids from North Dakota, something further is due to
the public. Possibly the North Dakota authorities
do not realize this or are too much in sympathy with
the object of the expose to see that he is dealt with
in an exemplary manner, Perhaps he knows too
much. In any event the people of North Dakota
have been well informed of the peculiar reputation of
their insurance department by the daily press of their
State, and itis likely that they may rebuke not
merely the culprit but also those who have failed so
far to mete out justice.”

—_———

MONTREAL CLEARING HOUSE.
Clearings. Balances
s
Total for week ending
20 Septu.cisveness 1900, 15,574,245 2 081,262
Corresponding week... 1899, 17,001,606 2,943,653
o - 898, 14,221,482 1,837,344
“ « 1897, 12,333,657 1,862,960
I -
|
) —_— e —
PERSONALS.

Mr, H, C. McLeod, general manager of the Bank
of Nova Scotia, was in Montreal on Tuesday last.

Mr. G. H. Balfour, manager of the Union Bank of
Canada, has returned from his vacation.

M. E. P. Heaton, manager of the Guardian Assur-
ance Company, arrived at New York by the “ Majes-
tic” on Wednesday.

Mr. E. S. Clouston, general manager of the Bank
of Montreal, returned to Montreal from Europe via
New York on Monday last.

Mr. Thomas Fyshe, general manager of the Mer-
chants' Bank of Canada, is expected here on
Saturday.

Mr. W. M. Ramsay, Canadian manager of the
Company, left Montreal on Wednesday morning to
join the visiting delegates of the Standard Life in
their trip to the West.

Mr. A. L. Eastmure, of Messrs. Eastmure &
Lightbourn, Toronto, passed through Montreal yes.
terday on his return from visiting the agencies of
his companies, Mr. Eastmure, in addition to being
vice-president and managing-director of the Ontario
Accident and Lloyds' Plate Glass Co,, is also vice-
president and managing-director of the newly-formed
Registry Co. of North America, Toronto, Mr.
Eastmure states he was surprised at the evidence of
prosperity in every business centre visited by him in
this province, more especially in Sherbrooke and

Quebec.
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Mr. Spencer Thomson, of Edinburgh, manager of
the Standard Life, with Sir Ralph Austruther and
Mr. Davidson, left Montreal on Saturday evening last
for Toronto and the Niagara district. From thence
they intend journeying to Winnipeg, Banff and the
Pacific Coast cities, returning to Great Britain, via
New York, about the 15th proximo.

: Fotes and Ftems.
At Home and Abroad.

T2

BETTER HEARERS THAN DOERS.—Now is the-
season of insurance conventions with their holding
up the mirror of truth to the business. Whatever
reflective results may follow, it is pretty evident that
being better writers and hearers than doers, insurance
men will behold themselves briefly and straightway
forget what manner of underwriters they are. Itis
quite likely that the usual installment of autumnal
insurance literature will show greater underwriting
ability than will be distinctly manifest in the next
annual statements, which reminds one of what Gene-
ral Grant said in his memoirs of General Rosecrans.
When Rosecrans was relieved from and Grant took
command of the besieged Union Army at Chatta-
nooga they met, and Grant said of the interview that
Rosecrans “described very clearly the situation at
Chattanooga and made some excellent suggestions
as to what should be done. My wonder was why he
had not carried them out.” (New York Journal of
Commerce.)

THE MENTAL MAKE-UP OF A POSSIBLE PRE-
SIDENT.—This is the most dangerous element in Mr.
Bryan. Heisa superficial observer and a careless
and illogical thinker. He is more dangerous then
than a bad but really intelligent man would be.
The evil that a bad man would be likely to do
could be anticipated and perhaps prevented. But
no one can tell what a man of Mr. Bryan's mental
qualities is likely to do. If he thinks, and we
presume he does, that under free coinage the Gov-
ernment would buy silver with gold, and thereby
fix the exchange ratio of the two metals, he has not
learned the alphabet of the subject on which he
is antagonizing the entire financial world. He is
making the same sort of shocking mental exposure
that he makes when he talks about a financial
system for the United States alone, regardless of other
countries. In the sense in which he uses the phrase
« financial system” he could as reasonably talk about
a multiplication table for the United States alone.—
N. Y. Commercial Bulletin.

HEAVY LOSSES BY MARINE UNDERWRITERS,—
Marine underwriters, says the “ New York Evening
Post,” are counting the costs of the Galveston storm.
Their losses will probably aggregate in excess of
revenues from all business in that section, and may
have the effect of forcing higher rates for coast risks.
With the foreign shipping loss at Galveston harbor
in the neighborkood at $700,000, and ocean business
yielding little if any profit, marine companies will
probably add little to surplus account this year.

INSURANCE & FINANCE CHRONICLE.

1109

A marine underwriter remarks: Marine insurance
has been about as disastrous as fire insurance during
recent months, and we are disturbed at the outlook.
It is in summer thot we generally make money, and
unless a southern hurricane sweeps up the coast we
do not expect many accidents. We make up then
for the fall and winter losses when navigation is un-
certain. We have had a great many marine casual-
ties this season. Any man not interested in the
business would suppose that the summer, from a
mariner’s point of view, must have been satisfactory.
Yet the records show a greater number of steamers
and sailing ships stranded, lost or wrecked in port
than for several years past.

“ Why these wrecks should come this summer is
difficult to say. It looks asif there was foundation
for the superstition sailors entertain ; they believe in
“lucky' and *unlucky’ seasons. If the season opens
unlucky they think it will continue so. Now, june
was unlucky for ship-owners, and July and August
not much better. In June, eight vessels left port, and
were never heard of again. They stranded at sea,
collided with derelicts or met a hurricane or ttorm of
a local nature. It was difficult to get some sailors
to ship for August. They were confident of disas-
ters. And there have been more mishaps this August
than most people imagine.

«The worst accidents are those where the ships
sail from port in apparently first-class condition, and
are never seen again. Not even their wrecked hulls
turn up; we hear nothing of them. We have had
nearly a dozen such catastrophies this summer. Next
to them, the most aggravated losses are when ships
make a good voyage, and then founder at their pier
or while entering the harbor. These casualties are
particularly annoying, although they are not as costly
as when vessels are lost at sea. There were, all told,
twenty-three steamers lost during August, half as
many in July, and half-a-dozen in June. This record
does not include those injured and lost in the Hoboken
fire. The aggregate loss of Hoboken disaster was
sufficient to swamp many old-time companies, as
they were organized twenty years ago, but owing to
the fact that the losses were widely distributed no
company was crippled.”

Correspondence.

Wedo not hold ourselves responsible for views exprossed by correspondents.

e ——

e ——

LONDON LETTER.

FINANCE.
Sept. 6, 1900.

On the news of the annexation of the Transvaal
things *bucked-up” a little down Throgmorton
street way, but, on the whole, there has not been
much improvement. Any betterment filters away
rapidly. The Bank of England reserve continues to
increase, but the autumn demand is at hand with its
certainty of depreciation and stringency of money.
Perhaps both in the Stock Exchange and amongst
the banks and discount houses of Lombard street
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and the vicinity there is more attention being given
just now to the prospects of the partridge shooting
than to the prospects of money and stocks. Brokers
must have some recreation.

Gentlemen engaged in financial journalism are
given tosaying rude things about one another, and, for
example, a state of perpetual blood feud exists
between Hess, of the “Critic,” Marks, of the
«Financial News," and Labouchere, of “Truth.”
Each man, according to the other, has a character of
the deepest and most degraded hue. Labouchere
is in for it pretty hot just now with everybody over
those letters of his, which, if 1 remember rightly, Mr.
Chamberlain stigmatizes as “not proper to have
been written to a foe by English members of Parlia-
ment.” Now, for some yecars, Hess has had some
other letters of Labby's from Sola which he would
like to publish. Labby has, however, secured an
injunction to prevent him, as, though they are on
financial matters, they are private and confidential,
Whilst unable to publish these, Hess is going to
make things hot for the member for Northampton
in a series of articles to appear shortly.

Again a solitary new issue dots the arid wastes
of company promoting. The Millom & Askam
Hemalite Ore Company is a pretty hig flotation, but
otherwise things are deadly dull. In the general
industries the air has cleared greatly. The Taff
Vale strike is over, and, were it not for the bubbling
of revolt in connection with other systems, every-
thing in the garden would be lovely.

Mention of railway matters remind me of the
curious case of the Okehampton and Torrington
Railway Company in Devonshire. Formed several
years ago, with a nominal capital of $1,250,000 (of
which $75,000 was paid up), to build a short line of
railroad, it has not yet got cither a yard of the track
constructed or constructing; a railway company with-
out a railway is, indeed, a forlorn thing. All the
money paid up has disappeared, and there are
further liabilities of more than $80,000. The report
just issued is a fair example of the pitifully humour-

ous in literature,
R

Looking at the general business of the country,
one finds that the shipbuilders of the northeast coast
are busy, and the threatened slump in his industry
has not matured yet. The coal trade is brisk, and
there appears to be no sign of a fall in the present
heavy prices, notwithstanding the fears of American
competition. Otherwise there is nothing of parti-

cular moment.
. s

A lot now depends upon the attitude of organized
labor. The annual Trades’ Union Congress is now
sitting at Huddersfield, and represents a million and
a half of workmen, and just now the whole spirit of
unionism is so active and aggressive that even the
“Times,” the Grand Panjandrum of our daily
papers, devotes a leader to the president’s speech.

Altogether, the outlook is very uncertain, and one
hardly knows from day to day what the morrow may
bring forth financially, industrially and politically.

® ¢ =
INSURANCE.

What is to be the effect of the late lamented Lord
Russell’s Secret Commission Bill upon insurance
agents > Anything very serious ? I think not. On
the contrary, it may very likely be an influence for
good, The controversy is running pretty high just
now, and no doubt this new Parliament, which peo-
ple are talking about and which is to follow an
October general election, will see the measure
through.

« * »

The Fire Offices’ Committee has issued a circular
which commits it to a definite hope that the present
Bill may be so amended that the payment of all in-
surance commissions, according to the existing prac-
tice, may be exempted from the operation of the
Act. Such a suggestion from such a source ig
worthy of the keenest attention from our law-makers,

But, for myself, I cannot see any need for fears
of an upset of business. On the authority of Sir
Edward Fry, that the payment of commissions to
agents who confine themselves exclusively to their
insurance agency work, and do not stand in a con-
fidential or fiduciary relation to their clients, will not
be touched by the Bill.

* = = oy

The people whose income will be affected are
those solicitors, estate agents, confidential clerks and
others who are something besides insurance agents,
and yet introduce insurance business. The busi-
ness in my mind’s eye is, of course, the business of
their clients, and it is contended that the fact that
they receive and retain commissions on such of their
clients or employers’ business as they put through
constitutes an infringement of the Act.

* * B

It is claimed that these are not rightly commis-
sions, but procuration fees. They should be passed
on to the client by the solicitor, etc, or allowed by
the company direct in the form of rebate. It is
said that the amount of money retained by solicitors,
money which rightfully belongs to their employers,
runs into six figures annually.

That pushing concern, the London Guarantee &
Accident Corporation, has extended its Continental
connection by opening a branch at Genoy, in Italy,

.« s &

Now that the prolonged war in Sdéuth Africa
looks like drawing to a conclusion, some of the in-
surance offices over here are beginning to think of
drawing a line and finding out how they stand.
One thing is very certain, offices which charged an
extra five guineas for the war risk are finding that
even ten guineas will not have been sufficient.
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DI ;EST OF LEGAL DECISION.

PERSONAL INJURY BY ACCIDENT.—At Bradford
County Court, England, on 18th August, 1900, in
the case of Stott vs, Campbell and Harrison, a claim
for compensation was made against a firm of wool-
combers by the dependents of an employee who had
died of anthrax. The question was whether the
occurence of anthrax came within the meaning of
the words- * personal injury by accident.” The
County Court judge said that, to bring an injury
within the meaning of the Act, there must, in his
opinion, be an accident which caused immediate in-
jury t8 some part of the body. A bacillus settling
on a cut or being breathed into the lungs did not
in itself do any injury; it was only when it grew
and multiplied that the diseased condition of the
body was caused, and he did not think, in the first
instance, till that disease ensued, there could be said
to be any injury. After referring to authorities on
the definition of the term “accident,” and the dis-
tinction between injury or death from accident, and
injury or death from natural causes, his Honour ob-
served : “In the present case it has been contended
that either the fact of infected fleeces being sent
over might be considered as an accident, or that the
germs flying from the fleece, lighting on a scratch or
wound on the deccased, and giving him the disease,
were like a spark flying in the eye of a blacksmith,
and are an accident. I am of opinion, however,
that there is no personal injury by accident within
the meaning of the Act. I think that the Act in-
tended to distinguish between disease and accident,
and that infection from germs was not intended to
be treated as equivalent to an external injury such as
the injury from a spark. Moreover, 1 think the
sending over infected fleeces with others was not an
accident, but the ordinary course of the trade. Any
other interpretation of the Act would bring most
discases caught by workmen during their employ-
ment, such as scarlet fever caught from a fellow
workman, or inflammation of the lungs caught from
some defect in the heating apparatus, within the
Statute, and this, I think, the provisions of the Act
as a whole show cannot have been intended. 1
must, therefore,'give judgment for the respondents.”

-

STOCK EXCHANGE NOTES.

Wednesday, p.m., Sept. 19th, 1900,

The business of the past week has brought out
active trading in the Traction stocks, particularly in
Montreal Street. The market all around is fairly
strong, and in many instances good gains have been
scored, Thisis particularly the case in Montreal
Street, Toronto Railway and Montreal Gas. The
closing session of the week was given over al-
most entirely to trading in Montreal Street, which
closed exceedingly strong.
.

The placing of the German and Swedish loans
brings out forcibly the position of New York as a
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money-lender, and shows how exceedingly plentiful
that commodity is in Gotham. Despite the recent
placing of a large proportion of the British loan and
the present borrowings, money still continues easy in
price, with ample supplies. It is not expected that
the German loan will call for any heavy shipments of
gold, as the United States is a heavy creditor of
Germany, and the necessary payments will likely be
made in bills of exchange.
* s

The New York market was quieter to-day, and
prices generally show small losses. The coal strike
is a disturbing factor, and the political situation is a
disquieting influence which is daily coming more to
the fore. The failure of Hatch & Foote, which was
announced yesterday, did not greatly influence the
market.

. %

The rate for call money in London is quoted at
214 per cent. and in New York the quotation is 1%
to 2 percent. In Montreal the call rate continues at
§ per cent., but lower rates are probable in the near
future,

. %

The quotations for money at continental points are

as follows :—

Market. Bank

2% 3

456 5

Hamburg. oovvuie 454 5

Frankfort.e.ceeeees conees senenenane 4% 5
Amsterdam ...oeo e 3Y 3%
Vienna coeeee soeees 4% 4%

Brussels.oioienas 356 4
St. Petersburg....ccservvnssssnssseinans. 6 5%

. 0
Canadian Pacific closed at 5776, a loss of 4

point for the week.
under 88,

There were no sales to-day
The stock, which is now selling x. d. in
London, closed there at go. The number of shares
which changed hands during the week was 1,895,
The increase in earnings for the second week of
September amounted to §55,000.
. w0

The Grand Trunk Railway Company's earnings
for the second week of September show a decrease
of $9,490.

The stock quotations, as compared with a week
ago, show a decline, and are as follows :

A week ago. To-day.
Guaranteed 4 per cent......
First Preference..iuiiieeien 8814 8634
Second Preference....covunies 60 5814
Third Preference..caiiinies 22) 22

Montreal Street Railway closed at 268! bid,
being an advance of 814 points for the week. The
last sale to-day was made at 269, and the stock
closed strong. The transactions have jumped up




B

since last week, 6,096 shares changing hands. The
increase in earnings for the week ending 15th inst.
amounted to $2,682.16 as follows :

Increasc.
Sunday.eeseceessnenes $5,914.280 00000 nein $ 41236
Monday.eeees cos snnese §,207.65.000unieens 288.23
Tuesday..ooevrenanennes 4975-90  eeerenenne 258.12
Wednesday...coaveees 4,932,067 0vieeiunnns 278.16
Thursday .eeeseesssaress 5,162.81.0ccuniinins 642.86
Friday cecsseerencenee 4$986.400000iiuennne 378.40
Saturday.eeeeseee e oo 5,844.85 0 coeure . 427.03

« 2=

Toronto Railway, which is now selling x.d., closed
at 1013{, which is equal to an advance of 21/ points
for the week.

The stock sold up to 1044 cum dividend yesterday
and 3,258 shares changed hands during the week.
The increase in carnings for the week ending 15th
inst. was $5417.02, as follows:

Increase.
Sunday ...ovveesenseees $3,305.05 000eeeneine $859.26
Monday .....e seee veee 5,178.97ccennninnne 341.57
Tuesday coveevens cunnes 4,374.41 000 628.43
Wednesday .oooe vones . 4152.92.. 922.68
Thursday ccovvecn veneer $298.19000e woene 1,005.06
Friday .o..ooevevvnnnenes A157.7600cee e 714.14
Saturday «...oovennes vr 5,518.2000c0e00ee 945,88

- * =%

Twin City closed at 5934, a loss of 1 }; points over
last week’s quotation, The trading wasabout the
same as last week, 375 shares changing hands.

L

Royal Electric closed at 198, being off 1 point, and

Dominion Cotton at 95, shows an advance of 4 points

for the week.
! B

Montreal Gas has been more active than for some
time past and closed at 191, being a gain 2 1-8
points for the week on fairly active trading. The
stock was up to 19214 yesterday, at which price 175
shares were disposed of,

- s
Call money in Montreal,, ........ .5 pC
Call money in London... «..uuees 2Y% p.c.
Call money in New York...ooeee 114 to 2 p.c.
Bank of England rate......c.ooeee 4 pc
CONSOLS everrsessuniessiniseannnnanns 9814 p.c.
Demand Sterling..cueiee. s O3 PG
60 days' sight sterling......c.ooee 878 p.c.
« s . t

MiINING MATTERS.
The closing prices of the listed stocks and sales for
the weck were as follows :

A week ago, To-day. Sales.
WarEagle ..ooovininnnne 156 156 ceeeee
Payne ....vimnnninn 101 99 8,500
Montreal-London...... 15 0 8,600
Republic 78 4,050
Virtue coeeeecnrenss 6o 14,500
North Star....cees seeees 101 96 6,600

INSURANCE & FINANCE

CHRONICLE.
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The trading in the mining stocks shows a heavy

falling off since last week, with the exception of

Virtue, the sales in the latter stock showing an in-
crease of 12,000 shares for the week.

s o m

War Eagle closed with 152 bid, being a loss of 4
points on quotation, but there were no transactions
this week, and it is not offered under 160.

Payne closed at 99, a loss of 2 points for the week,
at which price 2,500 shares changed hands to-day.
4 . s ® .
Republic closed with 78 bid, and the last sales were
made at 8o.
- s s
Virtue and North Star both show losses from last
week’s quotation, Virtue closing with 6o bid and
North Star 36.
PR
Steady shipments of 150 tons daily began from
the Old Tronsides and Knob Hill on the 11th of July.
On the 22nd of August, after the blowing in of the
Granby smelter, the daily output was increased to
300 tons a day. Up to date there have been sent to
the smelter over 10,000 tons of gold-copper ore.
R

Work is to be resumed on the Rathmullen group
very shortly, and the Maple Leaf claim, which made
such an excellent showing under the development
recently done on it, will be brought to the shipping

stage.
* % =

On the velvet 30 feet of drifts have been run on the
300 foot level. The foundation for the 1§ drill com-
pressor plant is being made, sothat when the machin-
ery arrives on the ground it can be quickly installed.

et e

MONTREAL STOCK EXCHANGE SALES

THURSDAY, SEPTEMBER 20th, 1900.
MORNING BOARD,

50 Bell Telephone.... 173

RO%. Price. | 25 Dominion Cotton.. 9

i i 30 Ontario Bank..... uz
so C.P.R . 1% 23 9 8 aaiee llgx
3 4. . 8% | 23 Mont. Loan & Mor. 13

. 268% |

| s00 Mortreal London ., 10
. 268

2§ Mon'real Str

250 - 10 Republic.oosiianes 7

25 Toronto Ry....... 101 | 100 H erereaaes 7
25 Comel. Cable.,... 169% | 1000 Payne.....oeenns 99
s * “ . 168K | 500 4 Laiiianne . 99
35 Montreal Telegraph. 168

AFTERNOON BOARD,

250 Montreal Street.... 267 1000 Republic,se.iessss 80
50 " ® ... @66% | 1000 Y Laeeeiaies . 79
200 Montreal Gas.....0 191 1w “ ..

150 Toronto Ry...... . 101 4000

50 New Montreal Str.. 2575 250 Payne

50 Com. Cable....ooe 167)4




SEPTEMBER 21, 1900

INSURANCE & FINANCE CHRONICLE.

The grogs traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date

obtainable, compared with the corresponding
for 1898 and 1899 were as follows:—

period

GRAND TRUNK RAILWAY,
Weekending. 1858, 189). 192> Increase.
L e Bi0r.83; * $348,708 *$375,452 *$26,74
463,393 *348,720  %434,62 *85,904
4:& 51 *382,668 *442,406  *50,738
596,203 *525,069  *567,506 41,537
Feb. 395,785 *374,225 *381,042 *7,717
B vassns o 415,437  *323,811  *360,744 ’«mi
Bhoocsrese 411,644 *371,509 *425,617 *s54,01
38.000 0000 527,686 *435,014 *410,620Dec. *25,204
March 7,000 voas 445,048  *300,565 *299,372 ‘¢ *91,193
476,007  *4:9,318  *428.007 * 8,775
445,340 *393,813  *426,848  *33,035
3leee cone 674,045 395,272 %676,521  *81,249
470,995  *305,118  *426,975  *31,857
469,655 *401,318  *463,335  *62,017
433,505 *382,148  *424.859 42,711
544,232 *450,283  *498,545  *39,262
g 429,77« *362,297 331,383 *29,086
. 475,501 *392,718 416,573  *23,875
. 449,483  *401,004 *429,305  *27,401
L ayEANy 586,132 "583.77l *635,512 41,741
June Z.ceeseee 420,025 *384,324 *414937  *30,613
T Sy 433,475 *401,507 *432,502  *30,995
Sheses os 429,511 *419,009  *453,873  *34,774
8010004008 507,391 *572,733  *615932  *43,199
July " Jeeeecees 418,554 ¥385,606 *402,009  *16,311
14 cervene 433,475 *199,576 *416,693  *17,117
BEsese a0 419,961  *420,136  *425,540 ¥ 5,402
Flecascens 587,255 “59!.‘38 ,216 % 5,683
AUg. Feeosress 427,393 *444,168 %463 861  * 19,693
14. 430,519 *464,089  *434,663Dec.* 29,426
at.. 462,794 *466,744  *489,295  *22,551
3t 663,006 *689,268 ¥700,783  *11,515
Sept. 7. 535,185 *s52¢,505  *531,806  * 6,301
14. 488,840 *485,408 *475,918 Dec.*9,490

. Cl;roqomd Grand Trunk earnings omitted,
CANADIAN PAcCIFIC RAILWAY,
Gross Trarric EARNINGS.

Week ending. 1898, 1899, 1900.  Increase
Jan,  Fesessseee  $401,000 $442,000  $496,000 $54,000
404,000 416,000 497,000 1,000
396,000 448,000 04,000 56,000
473,000 558,000 54,000 96,000
Feb. 385,000 428,000 486,000 58,000
375,000 446,000 501,000 §5,000
351,000 429,000 476,000  47,0€0
377,000 449,000 490,000 40,000
March 7.. 454000 482,000 413,000 Dec.70,000
492,000 494,000 525,000 oo
463,000 449,000 29,000 41,000
641,000 673,000 14,000 141,000
April 7 448,000 §21,000 608,000 87,000
451,000  §25,000 606,000 81,000
453,000 502,000 §75,000 73,000
§73,000 620,000 672,000 §2,000
May 507,000 538,000 605,000 47,000
501,000  §37,000 584,000 47,000

511,000 529,000 504,000

710,000 771,000 56,000

June §12,000 554,000 591,000
469,000 530,000 575,000 45,000
475,000 538,000 594,000 56,000
000 730,000 792,000 62,000
July 481,000 522,000 575,000 53,000
486,000 67,000 569,000 2,000
448,000 543,000 §31,000 Dec. 12,000
609,000 735000 767,000 32,000
Aug. 468,000 519,000 §65,00) 46,000
484,000 §67,000 §71,000 4,000
491,000 550,000 7,000 37,000
718,000 793,000 6,000 53,000
Sept. 518,000 579,000 594,000 15,000
511,000 565,000 620,000 §5,000

Net Trarric EARNINGS. .
Month. 1898, 1899. 1900, Inc,

JADUATY seeeesees 515,627 $617,534  $691,570 $ 74,036
February.eeeseee 423,667 599,701 623,732 23,031

1263
March 753,233 828,869 799,101 Dec. 29,7
April 717,090 920,303 1,207,068 106,
May. 926,662 1,032,759 1,079,670 46,912
June. 817,3 1,023,060  c.oesess  seseiess
July.ooo Ro. 913.36! 884,374 Dec. 88,587
August. .. 3,026 1,018,831  ...iiiee ceeneees
September. ....oo  1.092,513 l,l‘b,s& ve .
October. ..evese 1,255,845 1,411,716 .
November « 1,080,508 1,182,236 .
December....... 1,379,111 1,375,908

Total .eevees $10,475,371 $12,330,164  coveieer  ceseneee

DULUTH, SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899. 1900.  Increase
Jahe  Jeeseeess  $34,235  $26,984  $33401  § 6417
25,797 39,944 35,812 Dec. 4,132
27,604 36,140 38,936 8,790
Jan, 36,492 48,082 58,998 10,016
Feb, 24,889 31,690 esnide
25,644 31,879 cernee crsane
24,630 34,802
30,290 36,456 venenn senene
Mar 30,859 38,011 esrene apes e
30,470 32,733
31,090 25,804 sessae e ser
43,648 64,269 74,975 10,706
April 30,063 41,216 49,167 7,951
31,404 43.641 51,777 8,136
31,766 38,348 48,134 9,7
49,788 47,500 57,440 9,940
May 37,764 40,200 52,612 12,412
40,581 46,902 55,252 8,350
s 41,647 45,458 cesnee ceree

88,000 cove §3,099 71,022 77,389 5,767
June Zieiennns 40757 43,405 48,712 5,307

Mose oooe 38,921 47,212 57,416 10,204

2Miaee oo 41,823 50,543 53,820 3,377

30,000 se0s 52,5 71,945 74,018 2,073
July  7eiieenne 36,386 46,033 esense

51,308 52,865 1,497
...... 56,424 51,472 Dec. 4,952
s8,002  84.013 89,049 4436
Aug. 30,690 §2,077  seeees
40,258 60,221 61,047 826
36,371 56-663 51,588 Dec. 5,075
65,253 76,89 89,424 12,526
MONTREAL STREET RAILWAY,

Month 1899. 1900, Inc.
January... l1529l $136334  $ 10,043
February... 112,618 122,120 9,502
March.. 125,306 130,656 5,360
April .. ns.og 128 866 2,923
May . 145,0 151,540 5,551
June... 156,858 168,244 11,3
July.oeeenvanniiannns 154,048 171,332 17,284

Week ending.
Aug. Jicerrrcennnnnene 37,009 36,614  Dec. 395
. . 36,504 39,339 2,725
. 38,216 40,151 1,938
. 52,061 57,590 5,529
. 34,783 41911 7,126
1400 sovense 34,090 36,934 2,844

TORONTO STREET RAILWAY,

Month, 1899. 1900, Inc.
January . ..oee seee $ 95,690 $113,704 S 18014
February vee.eves 91,860 103,954 12,094
March.. ceseovase 103,335 117,631 14,396

95,213 107,199 11,086

104,807 118,440 13,033

109,063 122,088 13,635

July cevencnssvnninnnes 116,825 127,123 10,208
Week ending. 1899. 1900, Inc,
Aug. Tieescersnncenes 27,993 30,216 2,224

Tdovssss savanesnss 24,732 28,418 3,686
20i0ee cnnens snrene 26,913 29,490 2,577
Waene 45,004 50,402 5,398
Sept. 7.0 50,653 56,482 5,829
T4evossonssmmnennes 27,110 32,759 5,649

Twin City RAPID TRANSIT COMPANY,

Month, 1899, 1900. Inc.

ANUATY ..eveooness sooe $187,335 $a17,152  $29,916

‘ebruary .. PR 171,114 197,366 26,252
March ..., veere 188,900 222,342 33442
April... . 187,051 213,124 36,273
May.., .. 195,310 233,604 195
JUDC eaevossconsiannnne 197,936 237,197 39,261
Julyaseeasesvos sonnane 221,535 247,659 26,124
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Weak eading, YRR R R Y B
AUG. Tuevsssrrsirienes 484470 70 57,128 70 8,658 oo Avg 7“‘.. 3?::9[ 3:9:00 g
4. ‘ 504 70 59,353 70 9,849 00 ) »
6 8 3,375 18 3,936 16 338 42
a 48,926 15 57,35 W43t 95 3,226 41 1,098 09 128 32
3. 73,071 35 78,854 65 5,683 40 , : .
Sep. 7.. 72,545 50 83,731 95 11,186 45 | . 4,913 73 4,160 78 452 94
14 cessecsssonase §8,903 50 62,052 70 3,149 20 | Sept. 3401 48 2,852 69 548 79
HALIFAX ELECTRIC lu;vuv Co., LT, IJghung Receipts.
Railway Receipts. | 1900 1899 Tncsesse
Month. 1900, 1899. Inc. | L
JANOArY .ovee conarianee $ 11,475 § 8,708 $ 2,770 | {_"“'"’ cinieneneaes $9,582 79 SZ'M 3 $1,673 44
R 8,082 7,531 1,451 | 8,037 2 ,019 7 1417 44
66 8 e March..oove vus 7,337 4 6,593 92 743 51
o .:ZZ "8g8 | April...e 683924 596 44 862
: ;o 8481 q04 | M8Y 6,133 66 5,585 70 547 9
n:obg 9,689 1,373 ! 5,804 82 5,308 44 gz: -‘6
12,936 i 967 969 ]uly.... 5,933 63 5,249 3 ’S
Reported for Tax Cunowiois by ®e Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
COnootod to Ooptombor 19th, looo. p,u,
s e e T SSSSES = —— e
l ‘ Par | vn:n::.::f “ Dividend | Revenue
NAME LOCATION Naturs of Proposition | Capital | Y456 lone Share | v} when [ M REMARKS
| share Ask'd BM | yable prices

..l()ou Srhiha
..|Gold, Copper. ..
..|Gold, Copper ..

\llmln-h

Lake of Gold .

‘ {Trall Creek, B.C....... Gold..
Canadian (01d Fieids Rosaland, B.C 7.0 |Gold .
Cariboo Hydraulle . |Cariboo Distriet. ... |Gold .
Cariboo IcKlluy (Camp MoKinney Gold |

Centre BAr ... ..... Kossland, B.C..
e ’Tnll(r.ol B
Orow's Nest Pase .

Empress . .
Palrview Corporation | .Irlv\c.vé,mp
mir, B,

Cam \Iol((nn-y B.C.Gold ..
rud. B.OC

Rows! o l.nld

-hnhnnl BO. ...

N8, Slooan, B.C,,

" Boundary Creek, B

. Blocan ll C..

East I\.-nlenl,
Rossland, B.C .

Stiver and lavl
Gom

Slooan, B
Falrview Camp,

. Trall Croek, B.C. Gold |
jelne River, Ont ... [Gold ..
.. Texnda Inland, BL

Lov|Trail Creek liu .
| ossland, H.0
..|Baker Clty, Ore:

h.r“lcllnny. ¢

| Pairviow Camp, B
Trail uml. B.O,
Boundary Creek

hohl

. Gold
.+ | Gold and Cof
uold .

GOl | ovviiiniiininn

&Q\)M, llllnr. lu-l -u-

rand Gold ...
\m“ wwor

V
.Imﬂl’l
11,000,000

, $ o0 8 n |
1 625 Hﬂi
1 B 4
1 2 |!<

vz 5 ﬁ pa
|

22 2222% S322238 88 =222,

- vt e Besearsss 0o e

-

- e e e e -
BEESE2 S S 2 SES EST ST EN

Ssss 5358 53558 o5 525 888 828
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STOCK

Reported for Tax Canoxios by R. Wilson-8mith, Meldrum & Co., 151 St. Jame Street, Montreal.
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THE

BANKof BRITISH NORTH AMERICA

The general meeting of this bank was held on Tuesday at the office
of the corporation, 3 Clement’s Lane, Lombard Street, E.C., Mr. E.
A. Hoare presi'ing.

The Secretary (Mr. A. G. Wallis) having read the notice conven-
ing the meeting,

The Chairman said : Gentlemen, as [ shall have occasiom in the
course of my remarks to refer to the various matters mentioned in the
report, I will not now occupy your time by reading it in detail, but
will proceed at once to the consideration of the balance-sheet, and, in
doing 0, it will be convenient to compare the figures at June joth,
1900, with those at December 3ist, 1899, Our deposit and current
accounts show an increase of £2,9,000 ~thus showing steady and con-
tinuous progress. The notes in circulation have increased £104,000,
the total now being £534,000, compared with £430,000 in December
and with £325,000 in June, 189), This increase is quite remarkable;
it is due partly to the general activity of trade in the Dominion, but
more particularly to the large amount of notes which have bzen re-
quired for the purchase of gold dust and other purposes at our re-
cently-established northern branches. (Hear, hear.) Bills payable
and other liabilities show an increase of £153,000. You will hve
observed, both from the report and from the balance sheet, that we
have subscribed $2,500 to the fand for the relief of the sufferers
by the conflagration in Ottawa, and we feel confident that our action
will meet with your cordial approval. (Hear, hear) The next
item, which, again, is referred to specially in the report as well as in

the direction of our architect, Mr. Macvicar Anderson, and will, we
hope, be completed before the end of the year. The cost of these
Iterations will be iderable, and the sum which we have now
appropriated will not nearly suffice to cover it ; but we have thought
that the balance might fairly be spread over subsequent half-years.
The usual appropriations for the benefit of the staff referred to in
the report will, I feel sure, be approved. On the other side of the
account, our cash and specie amount to 1,153,000, being an in-
crease of £ 356,000, This represents a proportion of 59 per cent. to
our immediate liabilities, You will no doubt observe that the bank
isin an ptionally strong p We feel that the financial out-
look is not without its uncertainties, and we like to be prepared for
them. Cash at call and short notice amounts to £921,000—a de-
crease of £101,000; but this decrease, you will observe, is much
more than compensated for by the increase in the last item. Under
the heading of i , Cons>ls i hanged, but “we have
added to our British Government securities by the purchase of £50,-
000 of ths National War Loan, which we have written down to 9o
out of the profits of the half year, so that in our next balance-sheet,
when the stock is fully paid, the £50,000 stock will stand in our
books at £45,0%0. In making this provision we are quite aware that
it may be regarded as almost an extreme measure, for it is most un-
likely that a stock, repayment of which at par after ten years is guar-
anteed by the B itish Government, can fall to such a low figure ; but,
nevertheless, the war in the Transvaal is not even yet ended, and it

the balance-sheet, is an appropriation of £3,000 to meet expendi
on premises’ account, This sum we hive set apart out of the profits

is impossible for any of us to forecast the expenditure that may still
be necessary for military purposes in South Africa and in China, and

of the half-year towards the expenditure on our new premises in
Gracechurch Street. Those of you who from ume to time visit the
bank must have appreciated that, for a long time past, these premises
have been entirely inadequate for our business, and consequently,
nearly three years ago, we decided that it was absolutely necessary

ly we have thought it well to be on the safe side, and place
this investment on the same level as the Cousols. (Hear, hear,)
This purchase is another step towards the attainment of the object
which we steadfastly keep before us of having the whole of our re-
serve fund invested in British Government securities. Our other in-

for us to make a change. The matter has ¢ tly pied our
attention, and during all this time we have frequently endeavoured to
secare more suitable offices, but without success, until a few months
ago we were oflered a long lease of the ground floor, lower ground
floor and basement of the Woolpack Buildings in Gracechurch Street.
We do not say that the situation is allthat we could desire—but, if it
is not quite within the most select cuck it is at least mnvemenl. nnd
we believe will prove suitable for oar busi The

which we have secured should prove to be ample, not only for our
present purposes, but for a considerable growth in our business, The
ground floor is now being adapted for our banking requirements, It
is exceptionally well lighted, and will make a handsome banking hall,
affording to the public as well as to the staffof the bark the space
which has been singularly wanting here. On the lower ground floor
adjoining the board room we have arranged for a large and comfort-
able room, which will be devoted entirely to our friends and custom-
ers from Canada. The number of those who annually visit us on
business is constantly increasing, and for a long time past it has been
a matter of concern to us that we have been quite unable to show
them any hospitality of this kind-—our offices being so cramped that
we have not even been able to provide a waiting room for their ac-
commodation. The plans of our new premises have been arranged
50 as to s pply this need in the most convenient manoer possible, and
we hope that in future it will be appreciated and constantly made use
of by all our friends, to whom we desire to extend a very warm wel-
come. (Hear, hear.) The basement will be occupied by the strong
rooms. The necessary alterations are now being carried out under

show a d of £9,000. The next item—Dbills receive
able, loans on security and other shows an i of
£245,000. We carry forward to the new account £9,80), which is
slightly less than in June, 1839, when we carried forward {10,200
On a previous oceasion I explained to you that it has never been our
policy to  make any addition to our reserve fund at this half-yearly
meeting, but we try to carry forward a substantial amount with the
object of adding to the reserve at the end of the year, Last year, you
will recollect, we added £ 25,000 to our reserve fund, and we shall be
greatly disappointed if we are not able lo add at least as much this
year. On a previ Ip d out to you that the growth
of our reserve fund has not, by any means, kept pace with the increase
of our liabilities,

This was not caused by any neglect on our part, but because during
the lean years which we were passing through we had not the means
of doing so. In illustration of what I have said, I wish to place be-
fore you a comparison between our present figures and those of five
yearsago. In June, 1895, our reserve fand amounted to £275,000 ;
now it stands at £325,000, an increass of £50,000, or 18 per cent.
In June, 1835, our total liabilities amounted to £4,478,000, whereas
at the present time they amount to (7,335,000, an increase of £2,-
857,000, of no less than 63 per cent. These figures are quite suffi-
cient to justify the directors in their determination to build up the re-
serve fund during present prosperous tim:s to the utmost of their
power and in placing this object before any other. (Hear, hear.)
Perhaps these last figares may also serve as an answer to these good-
natured critics who tell me from time to time that we are not & pro-
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gressive bank. Surely an increase of 63 per cent. in our total lia-
bilities within a period of five years—not fostered by the amalgamation
system now so prevalent in this country, but the result of genuine
and legitimate growth and ex'ension—can hardly be regarded as
justifying such criticisms.

I may now conclude my remarks respecting the accounts by point-
ing out that the dividend for the half-year under review isat the rate
of 30s per share, or 6 per cent., compared with 2,5 per share, or
§ per cent., for the bhalf.year ended June, 1899 —an increase with
which you will no doubt be pleased. (Hear, hear.) There is one
other matter to which I must refer, although it is not mentioned in
the report.  You will see that among our establishments in British
Columbia the branch at Bennett is mentioned ; but I may inform you
now that we have quite recently decided to close that branch, which
has been opened for little more than a year. We always felt some-
what doubtful whether this branch would prove to be permanent, and
when I had the honor of addressing you a year ago I used these words:
« Bennett is & place where a considerable business is being transacted.
It is a sort of half-way house to Dawson City, and has developed into
quitea business town. Should the railway ultimately be carried
right through to Dawson, its importance may consequently be dimin-
ished, and we have not been unmindful of this point in opening our
branch there ; but, nevertheless, the position has seemed to us to be
worth atrial.” That is exactly what has happened. The railway
has not yet been carried through to Dawson City, but it has been
extended to White Horse, so that Beanet is no longer the terminus,
and its business is rapidly dwindling away. Anticipating this possi«
bility, we had not involved ourselves by the purchase of a bank build-
ing—we merely rented an office on a short term agreement—and we
can close down without any serious loss, (Hear, hear.) 1have now
occupied so much of your time by an explanation of what I may
describe as our domestic interests that I can only briefly refer to the
general conditions of trade and finance in the Dominion of Canada
during the period under review. C anada has enjoyed another year of
unusual prosperity, and during the fiscal year ended June 3oth last
the aggregate trade of the country amounted to $336,000,000, an
increase of about $50,000,000 over that of the previous year, notwith.
standing the fact that the aggregate trade for the year ended June,
1899, was greater than that of any that preceded it.

If we carry the comparison back 10 1896 we find that the present
figures compare with a total of $239,000,000—a very remarkable
increase. I shall not be so unwise as to attempt to predict the future
course of trade, but we must not forget that the success of agriculture
is the pring of Canadian prosperity, and it is, therefore, interest-
ing to know that in the Province of Ontario the prospects of agricul-
ture are unusually bright, and there appears to be little doubt that
the harvest will be fully equal to the average, both in quantity and
in quality, On the other hand, the result of the harvest in Manitoba
can hardly fail to prove most disappointing, for, owing to continued
drought, the crop of wheat was seriously damaged, so much so that
in several districts it will prove a total failure.  Although it has been
computed that no inconsiderable part of last year's favorable harvest
still remains in the country, having been held back by the growers in
the expectation of better prices, there is no doubt that the net result
will not be satisfactory to the farmers, and that other industries will
consequently suffer. The progress of the mining industry in British
Columbia continues to be satisfactory, and although in the early part
of the year there were labor troubles in the Rossland camp, which at
one time d a most threatening aspect, serivus trouble was averted
by the judicious action of the managers of the principal mines, and at
the present time the relations between capital and labor are apparently
more harmonious than for some time previously. The output from
the mines is not only keeping pace with, but exceeding, that of pre.
vious years, notwithstanding the fuct that two of the principal pro-
perties have not yet resumed shipments since the labour troubles to
which T have already referred, The output is, in fact, larger than the

pacity of the smelters, which in q are being largely added
to, The develoj of thisindustry brings with it a constantly increas-
ing population, and thus provides a ready market for the agricultural
products of the North West Territories. The result of these prosperous
conditions has been a steady demand for money at fair rates, and the

resources of the bank have consequently been profitably employed.
I must not, however, omit to mention that in New York the rates for
money at call and short notice have been distinctly lower than in the
previous half year, As we are in the habit of employing a part of
our funds in New York, we have, of course, felt the effect of the lower
rates of interest, (llear, hear.) The Chairman concluded by moving
the adoption of the reportand balance-sheet, and inviting questions
from the sharebolders present.
—_——————

ANNUAL BANQUET OF THE METROPOLITAN.

At the Windsor Hotel on Saturday last a banquet
was given to the members of the staff of the Metro-
politan Life Insurance Company, of New York.
The occasion was the Fifth Annual Dominion Con-
vention of Delegates. During the forenoon delegates
were received, and routine business was transacted.
Five hundred representatives from all over Canada
are reported as having been present at the dinner.
The hall was especially decorated in honor of the
event with British and American flags The guests
of the day were: Mayor Prefontaine, Mr. Richard
White, Colonel Bittinger, United States Consul ;
Rev. Dr. Christian, New York; Dr. Simpson, D. Mc-
Cormick, A. G. B. Claxton, Judge Curran and
Lieut-Colonel Tilton, of Ottawa,

—eelp

MENTAL WORRY, HEART DISEASE AND INSUR-
ANCE,—Dr. George Wilkins, medical director of the
Sun Life of Canada, who has given special study to
“ heart disease in relation to life insurance,” in an
interesting paper on the snbject, says: “ How are we
to act in connection with these cases, doing justice to
the applicant as well as to the company we repre-
sent? Of course, there can be no question but that
they are impaired lives, 7. ¢, taking one hundred
cases of heart disease and comparing their dura-
tion of life with one hundred cases at same ages
and in similar occupation and with similar family
history who are, however, perfectly healthy and
with normal hearts, the duration of life will be
considerably longer in the latter. Now, as the
premiums charged are lower on the latter class
of cases, the important question arises: By how
many years will this last class survive the former?
This is a most difficult matter to arrive at definitely
and one truly scientific basis, as so few statistics are
available of the probable duration of life in heart
affections. To draw our conclusions from hospital
statistics or private practice would be manifestly
unfair to the applicant for life insurance. As a rule,
it is only when failing compensation has produced
symptoms that call for medical advice that these
cases come under our care, wherchas the medical
examiner necessarily discovers many such cases that
live to a good old age, dying of diseases in no way
associated with the heart affection.

“The occupation of the applicant has a very im-
portant bearing on life insurance in heart cases.
When, apart from heart trouble, we take into consi-
deration the fact that excessive or increased blood-
pressure, if long continued,is sure to produce a change
in the structure of the blood-vessels of the nature of
a chronic inflammatory condition—in fact, an endar-
teritis—we know that it must result in a thickened
state of the vessels,
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INSURANCE AT GALVESTON,—Agents of several
of the insurance companies whoare in Galveston say
that there is certain to be much confusion, but they
do not know what action will be taken by the com-
panies concerning the payment of claims without
proof of death, which, in many cases, will be impos-
sible.

TENDERS FOR

SAINT JOHN CITY DEBENTURES

EALED TENDERS marked * Tenders for Debentures ™ will be
S received at the Office of the Chamberlain of the City of Saint
John, up to the 12th day of October, 1900, for the purchase of Saint
John City Debentures, for the whole or any part of the sum of

Sixty-six thousand five hundred ($66,500) Dollars,

10 be issued in the sums of five hundred Dollars each, under the pro
visions of Act of Assembly 52 Victoria, Chapter 27, Section 29, pay-

able in 40 years, with interest at the rate of three and one half per cent. |

per annum, payable half yearly,

The said Debentures are issued by Orders from Common Council of
the City of Saint John under authority of Act of Assembly, which pro-
vides for creating necessary Sinking Fund for redemption at Maturity,

The proceeds of said Debentures are to meet expenditures for
Public rervices, such as Extension of Water and Sewerage service in
several place and districts as adopted by Common Council,

Purchase and establishing additional Steam Fire Engine for Civie
Fire Department.

First coupons (2 months' interest), payable Ist November, 1900,

Not bound to accept the highest or any tender,

FRED. SANDALL,
CHAMBERLAIN CiTy OF SAINT Joun, N.B,
CHAMBERLAINS' OFFICE,

10th Sept., 1900,

Founded 1797

NORWICH UNION

Fire Insurance Society

OoF

NORWICH, England

Head Office for Canada TORONTO

JOHN B. LAIDLAW, Manager.
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THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM
Inerease in Income . .
Decrease in Expenses
Inerease in Assets

THE LAST REPORT.
A Y ke B o

Pay tllell\:i;lb Policyholders since foundation

The Sun Life of Canada has for years done
the largest new business among Canadian Com- |
panies, and has last year atfained the position |
of having also the largost net Premium Inco ne

R. MACAULAY,  Hon.A. W. OCILVIE,

President. Vice President,

T. B. MACAULAY, F LA, Secretary & Actuary.

Prosperoas and Progressive

-_—THE

NATIONAL LIEE ASSURANCE COMPANY

ofF CANADA.

AUTHORIZED CAPITAL 1 000,000.

H. 8. Howland, President, F. Sparling, Secretary,

R. H. Matson, Managing Director.
A good position is open for a representative man in each Provinee,
References m.,..u.-f.
Address : Head Office, Temple Bullding, Toro nte
CHARLES @, GLASS, Manager Province of Quebec,
180 ST, JAMES STREET, MONTREAL,

ASSURANCE
CORPORATION

Employers’ Liability

LIMITED
or LONDON. ENGLAND.
0
CAPITAL, - - - - -  $5000,000.
CANADIAN COVERNMENT DEPOSIT, - 9,
0

MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,

e
Business transacted —General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

Royal Insurance Co.

. . . Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager
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National Trust Company

168 St. James Street, - MONTREAL

Capital
Reserve

#1,000,000.00
230,000.00

CHARTERED TO ACT AS;

ey saene

eeanan

Executor, Administrator, Trustee, Guardian, Liquid
ator, General Agent. ‘Trustee for Bond issues. Bonds
Debentures, and Stock Certificated countersigned. Trans
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

THE ROYAL TRUST CO'Y.

MONTREAL

Capital Subscribed,
Capital Paid Up,

$500,000.00
250,000.00

PRESIDENT,
RigiuT HoN, LORD STRATHCONA AND MoUNT ROVAL, G.OM.G.

VICE-PR¥SIDENT:
Hox, GEORGE A DRUMMGND,

DIRECTORS :

R. B. Angus, . M. Hays, A. Macnider,

E. 8, Clouston, . R. Hosmer, H. V. Meredith,
A. F. Gault, Sir Willlam C, A. T. Paterson,
E. B, Greenshields, Macdonald, Jumes Koss,

Sir William C. Van Horne, K.C MG T. G. shaughnessy,

‘IOmporlr{ OfMoes—Savings Department, Bank of Montreal,
James Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to act as Irustee, | xecutor, Assignee, ote
10 manage estates, to countersign and
security in Appeal
and to aecept any

1 tsyue bonds, to act as judicial surety
ote , and us Transfer Agent and Registrar of Shares ;
Financial Ageney,
u’l‘ho Company will act as Agent and Attorney for executors already
ng,
!gllclum- and notaries placing business with the Company are retalned
to do the legal work in conneetion with such business.

MONEY INVESTED.

l))‘ll(.\'nNs having money to invest,

who for some cause desire the busi-
ness to be performed by others, will find
the wide financial connexion, and exten-
sive capital of & trust company decidedly
advantageous,

The Trusts & Guarantee Company, Limited.
CAPITAL, $2,000,000
§4 KING STREET WEST, TORONTO.
Office and 8afe Deposit vaults
President—HON, J. R. STRATTON, T P, COFFEE, Mauager

The Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up. ....eocoeeeee veeseeed 882,332,008
ROBOIVO . vovvvesvrne sarssssans sosssasssnnans 41,318,398
Total Assets.......c..uves o .eee 1,407,038.656

Debentures issued for 1,2, 3,4 or b years at highest current
rales, with interest coupons attached, payable Lalf-yearly.
Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

The Trust and Loan Coinpiny

OF CANADA
INCORPORATED by ROYAL CHARTER. A.D. 1845

Capltal Subscribed - . $7,600,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 906470

Monev to Loan on Reoal Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Torms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

accepted and executed. Acts as Administra
lian, Assignee and Liguidator.

LOANS

Money in any amount upon real estate or Approve:
west market rates.

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J, M, TAYLOR, Acting Manager
Trust an | Safety Deposit Departments

s EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

of every description
tor, Executor, Giuar

1 colluterals at

Vice-Presidents.

Outstanding Assurance, Dec.31,1809. $1,064.416,422.00

Assurance applied for in 1899 237,3566,610.00
Examined and Declined 84,054,778.00
New Assurance Issued, 203,301,832.00
Income i T ‘ 53,878,200.86
Assots, Dec. 31, 1899 . . 280,191,286.80

Assurance Fund (8216,384,075.00) and
all other Liabilities ($2,688,834.03) 219,073,800 03

Surplus . 61,117,497.77
Paid Polioyholders 24,107,641.44

in 18090 .

JAMES W. ALEXANDER, Presid:nt
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. M. ELLIS, Manager




LONDON &
LANCASHIRE: -LIFE

HIAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD STRATH-
CONA and MOUNT ROYAL
G.C MG, Chairman

R B ANGUS, Esq.

M STIKEMAN, Esq.
E. L. PEASE, Esq
C M. HAY'S, Es

CHAS. R NOSMER. Esq.

Agents desired,

8. HAL BROWN,
MANAGER,

THE

Continental Life Insurance Company.

MEAD OFFICE: - - - - Toronto.
AUTHORIZED CAPITAL, §1,000000,

The Polictes of THE CONTINENTAL embrace every good feature of Life
Contracts, The Premivms sre ealeulated to earry the highest Benefits in
regard 1o Loans, Surrender and Fxtended Insurance, while the liabilities
wre oatimated on & steictor basis than required by recent Dominion logis
Intion,

Agents In every District are Required,

CEO. B. WOODS, Cene r Manager.
HON. JOHN DRYDEN, President.

Excelsior Life oy

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies Absolute N ecurity
Vacancles for General, District and Local Agents
E. MARSHALL, DAVID FASKEN,
Secretary President

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGCHLY MODERN IN PRIVILECES
GENUINELY PROTECTIVE IN RESULTS
Extended Insurance without Deduotions

Incontestability without Restrictions
Both Polteyholders and Agents falrly treated alway »

Union Mutual Life Insurance Co.

PORTLAND, MAINE. Incorporated 1548

Frod. E. Richards, President.
Arthur L. Bates, Vice-Presidont

Good Territory Ready
for Good Agents

ADDRESS ;

HENR1 E. MORIN, Chief Agent for Canada,
161 8t. James Street, - MONTREAL, Oanada.
o8 in Wostern Division, Provinee of Quebee and Fastern
Outario, apply to
WALTER |, JOSEPH, Manager,

180 ST. Jamee ST., - MONTREAL .

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABL'SHED 1857.

ASSETS, . - - $1,245,788.71
For Agencies in the Dominlon apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO. .

JAMES BOOMER,
Manager.

A NEW IDEA....

R. P. TEMPLETON,
Assistant Manager

The Five Per Cent. Guaranteed Debenture Policy of this Company is &
new idea in Life Insurance

1t guarantoes, on the death of the insured, a definite income to the bene-
ficiary for twenty years, at the end of which term the face of the policy is
payable, as insured may have directed.

should the beneficiary die, after receiving the income for only a few
yoars, he or she) may leave the ‘--Iwy to any person desired, who will be
pn\nl the fncome to the end of the term, and then the face value of the
poliey
Full particulars and estimate slips furnished on application to Head

Offioe or any of the Company's Agents
L. Goldman, Becretary. Wm. MoOabe, Mng. Director.

The NORTH AMERICAN LIFE

Head OfMceo: 112-118 King Street West, Toronto, Ont.
Ault o MoOonlkeoey
180 St. James 8t., Montreal, Managers for the Province of Quebec.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
..UNITED STATES AND CANADA ..... ..

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN -

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABL: POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to represent this
company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies
Home Office*

ONTARIO Mo,

LLOYDS isoos. **

LARGEST AND BEST

Persenal Accident
Employers’ Liability

*“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
hnncho( the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the Plate Glass Insurance
business in , and is the lur‘n‘
and strongest stock company of its ¢
in the world.
"Onnlo AcciDEn? ™ offers a
ive policy to profes-

Liability and Plate Glas

Tue OunnoAccmnt Larratt
‘W, Smith, g C.L., Pnudom,
Arthur L. mmure Vice - Presi-
dent md Ihn % l)"oelur ; Fran-
cis J. Lig y.

sional and business men.
Tue Ll.ov[;u n!h‘ll'.dwm
President ; D. e
President| C. E. W. Chai MONTREAL ACENCIES ¢

Tur Ox (ARI0 ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St. ; Oliver G. izclul General Agent,
338 St. Paul Street.

Ture Lrovps:

Secretary.

Eastmure & Lighthourn
GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
TORONTO

+ o » OPENINGS POR GOOD AGENTS & « o«

General Agent, 30 St. Francois Xavier
Street ; Messrs ivin, Wilson & Co.,
Special Agents, 338 St. Paul St

H. S. Lionrsounn, lospector

Edward L. Bnnd.l

INSURANCE & FINANCE CHRONICLE.
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INCORPORATED 1033.

N\

ASSURANCE (‘.ON\VP‘“‘

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $7560,000.00
Total Assets, - - - 1,473,636.06
Losses pald llnoo ou'nnlznv.lon. $18,707,908.76
DIRECTORS H

Hon. CEO. A, COX, J. J. KENNY.

Pressaent. Vice-Lresident
JOHN HOSKIN, Q.C., LL.D’
ROBERT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLATT

P, H. BIMS, Se«retary.

How. 8, C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Ceneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.

INCONPORATED IN 1881.

Head Office, - - - TORONTO
e —
Caplital Suoscribed .. .. 92,000,000
Caplital Pald-up 1.000,000
Cash Assets, over ... ... ....... 2,840,000
Annual Income, over .... ... 2.500,000

LOSSES PAID SINCE ORGANIZATION $27.000.000

DIRECTORS :
Hon. GEORGE A, COX /restdemt

J. J. KENNY, Vice-President ana Mawaging Director,

Hos, 8, C. WOOD W. R, BROCK
GEO, R, R.COUKBURN J. K. OBBOKNE
GEO, MCMURRICH H, N. BAIRD

ROBERT BEATY
. aon o

Agoncies in all the principal l)u‘unn‘ Towns in ( wmadta
and the United Ntates.

G
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e NORTI—IERN
wreat-North Western Telegraph (o, Aseurance Gompany of London.
O_F_ E’EAD&. gglec:‘l“md ?undl. 1895. 038.302:%
c-nnl{anwf{:glgggy‘::":; E::'. q::{ :n"léfg'é?;:mu'h . v—— DeopA:i:lu BRANCH OFFIOR: ——
il 1730 Notre Dame Btreet, -  Montreal,

Money Orders by Telegraph htlween lhe prmctpnl offices in Canada |
and also between this country and the whole of the Money Transfer

offices of the Western Union Telegraph Company.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inapector.

THE

Corporation, - Limited

CAPITAL $5,000,000

Company.

HEAD OFFICE
FOR CANADA :

ROLLAND, LYMAN & BURNETT, Ceneral Managers

The SICKNESS Policies of T

Ocean Accident & Guarantee

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any |

Temple Building, MONTREAL

Head Office,
Dominion Life Ass’ce Co., wiTERL00, out.
Established 1889
The Year 1809 was the best the Dominion ever Iml It Galned in the year
‘n %upl unfﬁoomo, E" cont.
in Intoroo oce pu, or cen
Its 'nlnn st mlpl- have more than puhl nl?gue h quvl {rum the

be| ummn_
arate branches for Abstainers and Women.

Amoum in Force January Ist, 1900, $3,646,836.

JAMES INNES, ex M., President. CHR. KU \IPF l':u Vice-President
THOS. HILLIARD, J.F }
Managing lllrm:lur

| PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y,

ROBZRT HAMPSON & SON, Agents,
MONTREAL, Que.

Sup’ t. of Agencies

OF CANADA

1. Incroase in Cash Premiums paid
2. Increaso in New Business Issued
3. Incroase In business in force

ALL LIFE INSURANCE COMPANIES
In Canada Combined

1. Increase in Cash Pre niums Paid .
2. Incroase in Yow Business issued
3. Incroase In business.in force

A enu«lnumk 1o represent THE ROVAL-VICTORIA LIFE
INSU
tnsurance, will |‘r.\at communicate with

DAVID BURKE,A.IA FS88,

General Manager,

INCREASES IN LIFE INSURANC INSURANGE IN GANADA. | |
™ Royal-Victoria Life Ins. Co.

Made the following increases in business in 1899 over 1898.

148 peor cont,

43 per cent. |
.« ® 85 per cent.

Note Dgcregse in amount of Death Claims 200 por cent.

Made the following increases in basiness in 1899 over 1898

8.82 por cent. |
. 23,08 peor cont,
. « 9.66 per cont.
Note Ingreage in amount of Death Ciaims14.98 per cent.

LANCE CO., or parties wishing information regarding Life

Head Office, Montreil |

J. W. BARLEY, Ganeral Agent,
NEW VYORK

i
l
|

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

Nnrlh British and Marcanhla

Insurance Co.

\ HENRI BARBEAU, Esq
Directors, { HON. GEO A, IIKI MMOND
’ RCH'D. MACNIDER, Esq.

Head Office for the Daminion : 78 8t. Francois Xavier Strest
MONTREAL.
Ageonts In all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

WwE LARGES '/.”'5‘ m:;:::cl CONPANY lunﬂ“
 Livery erpool and -
sesen sranenne —— Ssets
J. BARBEAU,

Chalrman

uunuou-unno"u"lununuuunun" uo-onl-o

wW, M, JARVIS, 8t. JOhn, N.B8,, GQeneral Agant for Maritime Provinces.

LOSSES ADJUSTED PROMPTLY AND LIBEPALL:
RATES MODERATE.

Insurance ﬂﬂ

G. F. C. SMITH,
Chief Agent & Resident Secretary

aua Blode

$49,782, 100.

|
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THE FEDERAL LIFEK

Assurance Company

Head Officg, . . - Hamilton, Canada.
Capital and Assets . . . " . $1,869,660.80
Surplus to Policyholders . 5 ' . . 723,26777
u Paid Policybolders in 1809 . . . . 125,464.80
MOST CESIRABLE POLICY cou‘rRAcTs.
JAS. H. BEATTY, DAVID DEXTER,
Dresident. M anaging Director,

J. K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, . « - Provincial Manager.

\ STABLISHED 1025 T
Standard Life Assurance Company

OF EDINBU RG, SOOTLAND

HEAD OFFICE FORCANADA, MONTREAL.

INVESTED FUNDS,  covn s oovveeeee oo oon o $46,300,0¢0

INVESTMENTS IN CANADA, o N ¥ 77 14,600,000
. DEPOSITED WITH CANADIAN GOVERNMENT, over  ..ccccee  sevvsenns 3,737,000

e e e R

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. #ar-No delays. o8
J. HUTTON BALFOUR, D- M. McCOUN, W. M. RAMSAY,

secretary. Assistant Manager, Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OR NEGOTIATED TELEPHONE, MAIN 980 |

R. WILSON-SMITH

FINANCIAL AGENT
{oase aooress) 1oy St, James Street, MONTREAL.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES !
A PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT ,

Member of the Montreal Stock Exchange.

| i
J———-—————-————-—
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CALEDON IAN

Insurance Co. of Edinburgh |-
Funds $10,585,000.

Chalrman, Sir George Warrender
General Manager, David Deuchar, F.1. A.
Canadian Manager, Lewis

Lansing
Toronto Agents, Munts & Beatty

PHOGGENIX
Assurance Companv of London, England.
mnnuo-nn 178a.
Agency Established in Canada in 1804

PATERSON & SON,

——CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 8t. James Btreet, MONTREAL.

Union Assurance Society

OF LONDON.
(Instituted fu the Relgn of Queen Anne, A.D. 1714.)

Capital and Acc imulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices, A——

Canada Branch: 26) St. James Street, - -
T. L. MORRISEY, Manager.

Scofﬂsh Unlon & Naﬂonal

Insurance Compaay of Edinburgh, Sootland,

ESTAULISHED l”‘.

MONTREAL.

m. - + e e e - _ $30,000,000

Assets, - 64.768.487
Deposited with Dominion Govornmont. -

Invested Auou in Olnult. * ® @ o 2.103.201

North Amorim Do?mmont Kmford Oonn U.8.A,
JAMES H, BREWSTER, Manager,

WALTER KAvaNaan, Ihnhlonl A’em Moutreal.
llnuln & JoNEs, Toronto,
. C. ARCHIBALD, - Winuipeg

Vlctona Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament
of Canada

Capital Authorized. ....... . ........ $1,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy-holders,

THOMAS A. TEMPLE & S80ONS,
General Managers,
183 8t. James Street, (Temple Building),
MONTREA!. Canada

R. C. LEVESCONTE
Darrigter, Holicitor, Potarp, etc.,

THE McKINNON BUILDING,
Con. JORDAN & MELINDA 8T8,

TORONTO

TuLsruoxs 69,
Cania, ** LaVESCUNTE" Tonorto,

INSURANCE COMPANY

N orth Amerlca.

FIRE . . .I PHILADELPHIA IM‘RINE.

Capital, = W SR Sl 83,000,000

Total A.”t.' o d .'o,o”.eao
tl.for Oanada

ROBERT HAMPSON & SON, Gen. A
Corn Exchange, - WONTREA

rovideq(@avir—zgs ije
ﬁssuraqee @ome(g

OF NEW YORK.

Eowaro W. ScorPresibent:
Twe Best Covmany ror Pouicy Howe re ano Aaentsy

Svecrssrun Cowritwen Stcuwa Remumenavive Busiwe oo Conger
saav Asory vo vus Hean Orvice 00 awv or Tus Sesrevvs Conenn Acnre,
and

EVERYBODY 1™ %

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth.,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any coapany.

A few live agents wanted,

HON.C. W. ROSS H. SUTHERLAND,
| 4 L .

HEAD OFFICE, Giobe Bullding, TORONTO.

Capital Authorized, » e 81,000,000
o Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA

WM. GREENWOOD BROWN, General Manager

—
'0.' ﬁ‘ WOD | at Beeause it invests the premiums to better advan-
REANONS tage than any other Company can ;
For Ilmmng

in the . . 2nd Because, while charging much lower premiums

Creat West hf' it is paying this year to participating poliey-holders
over 30 p ¢ more profits than is being paid this year

Insurance in force by the ﬁdul wnd lm Eastern Companies ;
‘wv,ssvm u 8rd Because those insuring now are more interested
8u ':"':".‘:_"'f'"“” in present and future results than in what has been :
Bom.Gort. Sandard) | 4o Booausethe QREAT-WEST was the first Canadian

$181,095.50 Company to adopt & higher standard of reserve;
REBULTS never A

ot "','"é’.:.',.‘,'.‘ : 6th Because it leads in everything that is to the Inter-

at the BameAge est of policy-holders.

Chroniele

Published every Friday,
AT 151 ST, JaMEs 81, MONTREAL.
R. WILSON SMITH, Proprietor,
Prices of Advertinements on application.

rve INSURANCE
and FINANCE
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Raymond Prefontaine, Q.C., Chas. Archer, LL.B,

M.P.
Joseph L, Perron,

l

Profontaine, Archer & Perron i Bell Telephone Main 771
|
\

SOLICITORS, BARRISTERS, &o. e
F. W. EVANS C. R. C. JOMNSON

. 08LR, NOBKIN & chE EVANS & JOHNSON

Freehold Buildings, - -  Victoria Street, FIRE INSURANCE
| TORONTO. AGENTS > BROKERS "
o 2 O ko W Rapsiond W M Dagian. . 5. Osler, 1723 Notre Dame Street, Montreal
eighton G, McCarthy, D. L. MeCarthy, C. 8. Macinnes, F. B, Osler,

Cable Address : “WHITESCO.”

‘inl'rs, O’HALLORAN & BUCHANAN,

Royal Insurance Bulilding,
| 1709 Notre Dame St.

McCARTHY, OSLER, HOSKIN & CREELMAN

MONTREAL.

GENERAL AGENTS

AETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto

|

Advocates, Solicflora & Attorneys, LONDON & LANCASHIRE FIRE INSURANCE CO.,
1Gomminionou for the Prov'nces of Oanada, Newfoundland of Liverpool, England
and the States of New York, Vermont and Ohio, MANCHESTER FIRE ASSURANCE CO., of Manchester, England

New York Life Bullding, Place d'Armes Square, Montreal.
W.J. Waite, QC. Gro, F. O'"HALLORAN. A, W.PATRICK BUCHANAN

Harris, Henry & Cahan Edmonton North West Territories
Barristers, Solicitors, Notarles Public, etc.
(Merchants’ Bank Building) d Dunn & CrOSS
21 CEORCE S3TREET, HALIFAX, N. 8.
. C, Weldon, D. C, L, Ph, D., Q. C., Counsel. R. E. Hanis,Q.C, ADVOOATES
W. A, Henry, LL. B. C. H Caban, LL, J. H. Dunn C. W. Cross

Cable Address *“ HENRY,” A. B. 0. Code.

TUPPER, PHIPPEN & TUPPER EDWIN P.PEARSON, | w. ROCHELEAU

BARRISTERS, ATTORNEYS, Eto. Yorthern AssuranceCompany, | @emeral Insurance dgent, I
WINNIPEG, Canada. AND Guardian Assurance Co. |
. D }

J. STEWART TUPPER, O.C. Paays H. Pripony | O0UBOGHoUSINSETAROSOomp'ay, e o B o i
WiLLiAN J, TopPER. GEORGE D. MinTY, GORDON C. MCTAVISH, Orrions, R e ANt O #
Sollcitors for the Bank of Montreal, The Bank of British North Am- 17 Adelaide §t. East TORONTO THREE RIVERS &
orioa, The Merchants Bank of Canada, National Trust Co ., Ltd., The ey » Que ;
Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can- “‘l Io. ‘ "GLEN'A' |
1

adian Pacifio Railway Company, The H n's Bay Company, ete. ADVOCATES, D. MON ROEi

McCORMICK & CLAXTON, SUh Smpive Sutéing. General Agent for ,
ADVOCATES, BARRISTERS, &o. 1724 Notre Dame St gyyy yxp orass samse {

Jommissioners for Ontario, Nova Bootia, Manitoba, British | . ... #%Rg#nt“ INSURANCE CONPANIRS
Oolumbia and State of New York. FRANCIS MOLENNAN 8.4, 8.C.L° CORNWALL, ONT.
licounsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 St. James Street, MONTREAL. A. J. G. MacECHEN, ‘
D. McCormick, Q.C. A. G. Brookk CLAXTON. Barrister-at-Law, !
Jonx 8, HaLv, Q.C. SELKIRK CRoss, Q. O, Solleltor, Notary Public, ete., i
ALBERT J. BROWN, QC. W, PRESCOTT SHARP, Real Inv and C roial Law.

HALL, CROSS, BROWN & SHARP SYDNEY, CAPE BRETON,

NOVA SCOTIA
Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING A. BROWNINGC }
. f
164 8t. James Street, MONTREAL. Hnsurance Broker, !
ROBERTSON, FLEET & FALCONER - ;",n::::'.:'.mf:’.::':?:'i‘?" F——
Ydvocates, Barristers a:td Solicitors, e Liaved with Piet Cloe Foreiga Oompasie. |
Standard Bullding, 1578t James ereet, Offce: 1724 Notre Dame St., Montrea)
MONTREAL
W. Robertson,q.C. G. 5, Fe0h s FEU, B. F. PEARION, «W. H, Covenrr,
| SR e o it PEARSON & COVERT |
! l'lmmro and lollol'ton. BARRISTERS, SOLICITORS, NOTARIES,

People’s Bank Bulldings,
Ouke Street, » = =+ = = ° Hallfag, Can.

REDDENS BUILDING, 45 Sackville 8t, HALIFAX.
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Canada's Leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has recently
published a tabulated statement of the ratio of expense
to mean insurance in force for the year 1899 of all the
Life Companies doing business in that State.

The expense ratio of the CANADA Li¥gis lower than that
of any of the well known American companies and less
than half that of some of them.

Its low expense ratio is another evidence of that success-
ful management which has carned for the CaxapA Live
the title:

CANADA’'S LEADING COMPANY

Total Funds in Hand over $20,040,000

NOTRE DANE 8T
Montreal

Head office
CANADA

INCORPORATED

ROYAL CHARTER

The London Assurance

A.D. 1720

»y

INSURANCE & FINANCE CHRONICLE.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President,

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

Upwards 180 J. E. E. DICKSON, Mana,
of Years Old Agents wanted throughout Canada. . -
E. A, LILLY, Manager
INSURANCE By Act of Parliament, assented to June 14, 1900,
OFFICE .tho name of ; A
FOUNDED A.D. 1710. The Ontario Mutual Life cov

HEAD OFFICE
Threadneedle Street. - - London, Eng,
Transacts Fire business only,and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLAQ_!(BURN, Manager,

'his Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for secunity of Canadian Policy-holders,

Cuanres ¥, CLanx, Prosident Jarep CuirreNpEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 0O, Proprietors

Exocutivo Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal eities of the United States and Usnada, the
ltumra.u Continent, Australia and in London, Eng

The Rradstreet Company is the oldest and fuancially the strongest
organization of its kind,  Working in the one interest and under one man-
agem ut, with larger ramifioations and more eapital engaged in its enter-

ise and more woney spent in the obtaining and disemination of informa.
tion than any similar (mtitution in the world,
venke OFFicr - Rieholien Bulldin

Haurax Metropolitan Bullding, 191 Hollis 8t.

Toroxro MeKinnon Butldin elinda and Jordan Ste,

Vicrokia Y Board of Trade Building.

Wixsires v 398 Main

Vasxcouvkk*  Inos of Oourt Ballding,

Montreal OMce, - 1724 Notre Dame 8t.

JOHN A. FULTON

was changed to
Ass'ce

THE NOTOAL LIFE &5 OF CANADA

As the ouly purely Mutual Life Company in Canada, and as its
business extends from Ocean to Ocean, s m re National and Com-
prehensive Name was found desirable, Under the new name
the management will aim to perpetuate and extend the Same
Popular Features and Sound Principles which have made
the Company what it is to-day and to which the

Unprecedentedly Profitable Results
to its poliey-holders are largely attributable. With the same hearty
co-operation of our policy holders and the same generous confidence
of the assuring .-.mf..-. as accorded for the last 30 years, we believe

These Results will Continue to be as satisfactory ¢ poliey
holders in the future as they have been i1 the past,

R.MELVIN, CEO. WEGENAST, W.H.RIDDELL,

President, Manager. Secretary.
\
INSURANCE

PHCENIX ™*company

Of Hartford, Conn.

ESTABLIAHED IN 1854

Deposited with Canadian Govimm;nt, over $200,000

HEAD OFFICE: 10 Place d'Armes Square - MONTREAL,

W.J. TATLEY, Manager for Canada
14
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‘TEE WATERLOO |

MUTUAL FIRE INSURANCE COMPANY.

—ESTABLISHED IN 1863 —

Head Office, - - - AWATERLOO, ONT.

TOTAL ASSETS - “rig $334,083.00

POLICIES IN FOROCE, 25,197
Intending Insurers of all classes of insurable property have the option
insuring at STOCK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President. Secretary.

JOHN KILLER, Inspector. JOHN SHUH, Vice Presidant.

GANADA OFFIGE FUBNTURE GOMPANY

. Bookkeepers’ Desks
Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAk

WE print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small.

John Lovell & Son

19 to 28 St. Nicholas Stroet,

A&, _MONTREAL

POSITIVE EVIDENCE _>

. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phillips Sauare MONTREAL |

INSURANCE & FINANCE CHRONICLE.
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STHAMSHIPS

DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERPOOL to via Queenstown
QUEBEC ILIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Frelght Steamers
SPEAMER [building) 13,000 tons NORSEMAN | 13,000 tons
2 Twinserew,
IRISHMAN .. 13,000 tons
orew,

I'win screw,
COMMONWEALTH . 13,000 tons
’ Twin-s
ENOQLISHMAN "

T'winscrew

NEW ENGLAND 11,600 tons 7,000 tons
Twin-serew, I'win-serew,

CANADA s 2 9,000 tons TURCOMAN > " 7,000 tons
Twinscrew. Twin-screw,

DOMINION . 6,00 tons  OTTOMAN | . 5000 tons

ROMAN 5,000 tons

Twin serew,
VANCOUVER »
CAMBROMAN

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

MONTREAL and LIVERPOOL

Calling at QUEENSTOWN,

. 5,300 tons
. 5,000 tons

From Liverpool From Montreal

August 286 ..o MONTFORT........ . a2 4055900 ..Sept. Tth
w M .. vo  LAKE CHAMPLAIN, New 9000 tons,, O th
,\‘.vrl Mh..oo..ee . JAKE MEQANTIC...c iie0n ‘28t
¢ HUth...... ...LAKE SUPERIOR ., ¢ Wth
 L11 PRI LAKE ONTARIO ., +.Oct, Oth

RATES OF FASSAGE

FIRST CABIN—$47.50 and upwards single, $30.00 and upwards return,
SECOND CABIN 833,00 and upwards, 860,70 and upwands return,
STEERAGE.—To London, Liverpool or Londonderry, $22,00 and $25 00
For further particulars as to froight or passage, apply to any agent of the

Company, or to
; ELDER, DEMPSTER & CO.. Montreal

THE PEN CARBON LETTER BOOK
LETTERS COPIED WHILE WRITINGC
No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy

The simple act of writing a letter produces the copy at the same time
without further trouble, Use your own paper, your own ink, your own pen,
write your letter and it 1s copled,

PRICE. $1.256 AND $1.76
FOR SALE BY

MORTON, PHILLIPS & C0., Ssignqre: tank Mook Makers

1755 and 1757 Notre Dame St,, MONTREAL

Send for Clroular,

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to
CAARLSS BURRILL
MANAGING DIRECTOR,
Weymouth Bridge, N.8,

MONTREAL OFFICE:
RovAL BUILDING, PLACE D'ARMES
ROBERT NMACKAY, President,

. F. EDGAR, Secretary.,

“GROUND WOOD PULP”

CENERAL OFFICE:
WEYMOUTH BRIDGE N.S:
CHAVLES BURRILL, Managing Director,
C. D. DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
£1ssiboo Falle,
Weymouth Falls,

DIGBY CO,, N.8.

Cablo Address * S1SSIBOO,"” Watkins, A. B. C. and Liebers Codos.

CONSUMERS CORDAGE COMPANY

)
Limited

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFIOE:

283 St.

Patrick Street
MONTREAL.
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Govoernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for dowm.by Insuranee Companies alwaye
on hand.
24 and 26 King 8t. West, - TORONTO, CANADA.

A. E. AMES & CO.,
18’ & 20 King Street East, - - TORONTO.

Execute orders for securities on the Stock Exchanges of Toronto, Mons-
real, New York, C hlnﬂu , Philadelphia, Boston and London, Eng.

Receive deposits subject to cheque, ‘allow interest on deposits and cred
balances. Transact a general financial business,

Buy and Sell High-Grade Investment Securities on Commission.
A. E, AMES, ’
kD, FRASER Members Toronto Stock Exchange

DEBENTURES.
& pal, Government and Rallway Bonds t and sold.
.Inp supply bonds suitable for deposit with Dominion Govern-

ment.

8TOCKS.
New York, Montreal, and Toronto Stock purchased for Cash or on margin
earried af the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock
Rachange), W, J. O'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)
22 8t. John Street. - MONTREAL

TEL. MAIN No, 240

BURNETT & 00,
STOCKBROKERS,
Members M | Stock Exch

12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Membx 1 Btock K
Munieipal, Government, Railway and Industrial Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOl’ll DAME 8T. MONTREAL

s AFES , FROM $6.00 TO $100.00

PER ANNUM.

M Trustees for Bond Holderes.
Agente for Executors. "Wl

J. HAWLEY

BROKER
Hining Stecks and Real Sstate
BOX 206 VANCOUVER B.C.

4, % BONDS FOR SALE
The Insurance Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY lclUthlCH QC,
W. E. H. MASSEY,
GEO. H. ROBERTS,

President.
Vice-President.

Managing Director.
"'.,'.Z"p",?.::‘é: C/I roniele

Published every Friday.
Ar 151 87, Jaums 8r., MONTRRAL.

R WILSON SMITH, Pﬂm
Prices of & op appl

J. TRY-DAVIES
S8TOCK BROKER,
Member Montreal Stock Exchange

23 8T. JOHIN STRERT.

Correspondents In" MONTREAL.
NEw YORrk. Telephone 2629

Hanson Brothers

CANADA LIFE BUILDING, - - 2

INVESTMENT BROKERS,
Covernment, Hunlcl&nl. Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.
Members of M
* HANSON,"

MOUONTREAL

1 Stock E
Cable Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMIBOION.

A. W. MORRIS
Oanada Life Building,

Telephone 1492. MONTREAL. '

ABBEY’'S
Effervescent Salt

Is sold by all druggists at 60 cts
a large bottle. Trial size, 28 cts, .

RADNOR....

* Radnor is a purely natural water. bnllunt plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.
Radnor Is bottied only at the Spring.

FOR SALE EVERYWHERE.
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The Merchants Bank of Halifax | The BANK OF TORONTO

Incorporated 1869. INCORPORATED 1855

HEAD OFFIOE: HALIFAX, N.S. | = =
Capital Patd Up, 92, m'm ',!m""‘;‘.:’(;:l.’.ﬁi’e 3?-9 Head Office Toronto, Canada
Directors: THOMAS E. KENNY, Feq., ident By |
1 e Feq. H. . BAULD, Esa. | CAPITAL . . ®lm $2.000,000
HON. Y)lAVll) &‘i’é‘m’r’s‘ AT 8 g EBT B, Ay . 1,800,000

- l' E (Office of the Gen, Man,, Montreal.)
"‘“r DS(.N - P - ( "w B, I(ILANLF Hallfax,
ln-poewu l‘ BI(OL‘( Hallfax—D. M. STI"WAHT Montreal.

IRECTOR
GroRGE GOODERHAM, Pres, mLSAuslllnv BATTY, Vice-Pres,

|
lnnohu and Agencies of the Bank. ‘ Henry Cawthra, Robert Reford, Geo. J. Cook, Xo Seaatt,
) ri [t bore | . Char
landw’.‘e‘?‘mﬂ“'? n"t‘.‘.'n?-{b:r:u ﬂ‘c'lzndnﬁ'e‘;::.?:n ﬁ'.';u: | w, G. Goonnmm
bury, Shubenacadie, 8y ney.(, B., Truro, WQymumh |‘| runs. |
iok,-8t. John, Bathurst, Dordheter, Frodericign, © ool oncton, | DUNCAN COULSON, Gen’l Mngr. gr. Josrn HEnpERsow, Inspeetor,

Montreal, Montreal West ontre Wmm nt

Neweastie, i, Woodstock. v Prin ce Edward lsl nd.
Lhnlolwwn. !nmnumde |r gnu
__New York, S, H. \ooriuu, Agent, Republic, Wuh

Toronto Toronto, K\MRSA'W . Barrie Brockville

Rigtse- - in 8 ~Vaoouver Cobo Collingwood

] !m-n ’)oluv“ _na o .ko“l ud. vx ﬂ ' obourg ollingw: Gananoque London
:l‘::\'ﬂoundland.—m. ¥ e - l‘;,':::“llm “““"ém Stl c‘h"lei ]P‘:l"'g‘.'c"' ‘;“:‘;’::
The DOMINION BANK e I i sk

APIT.
uunvs runo, TR u,ooo.ooo. Naw YorK, National Bwkof Commerce ; CHICAGO, First National

Bank ; Mlmn'ou, BriTisH CoLumpia and Nxw Bnnuwxcx, Bank

" Directors: of British North America; NovA ScoTiA, Union Bank of Halifax,
Hox. S1» FRANK SMITH, President. eo&:il Bank of Halifax,
E. B. OSLER, Vice./ Collections madeon the best terms and remitted for on day of payment.

President.
T. Eaton, Wlll.hm Ince, Wilmot D, Matthews,
W. R. Brook, A. W, Austin.

BANK OF NOVA SCOTIA

MEAD OFFICE, - - TORONTO. n““

Capltal Pald-up.. o +1v §1,898,900,00
Agenciest Reserve
Belleville, ll!‘uuvllh (N).h':::..' m&t- HEAD OFFICE Im‘). HAIJPAX ‘}..'.u“
Cob. n'n lonmd, Orillia, Whitby, & .[l‘o.Bn Y. ruuu!"d President. ‘('}uwpll.u A:c-uu.lh Vioo-Pr:d-nl.
ORDEN AMPBELL. ALTER ALLISON BCTOR McINRES
<F=Am W-t&?rr m?nt‘r)m). Toronto; Winnipeg. ok e L(:;u:n& %Iltﬂ, bl :’onoxmcgln”
" “ Manager, ATERS, r
Ring Sureot East i Geo. Sanderson, Inspector, " W “c.m-.n Ohlat Acconmits "
p‘dlnlA Cor. Col!
Drafts on all ""'5 e 33'::.;..‘... Great Britayn and the Uon- ‘ SR Nevs Raw m;;fl-g?:;‘ &:"::OP"‘ dm Dghv. Halitex
) s B
lmun'om ud nsllnblo in all parts of Europe, China and 'l:l‘ F"' IYr::'-lulvl:e(h“h - :b“e‘l‘mm'(}:nhm rndmem Monecton
T. C. BROUCH S illisaas Neweastle, 8t. John, 8t, Stephen, St, Andrews (sub, to n), Sussex,
- L] °.'|.'. ‘Woods!
= = | " numu-wuntr.. O. A. Kennedy, Manager. i
K OF OTTAWA | hisrgr b ,
1 ; An .
T H E BAN ln Bnhrlo—Tg:o?‘w Il A. Richardson, Manager. Almonte, Arnprior, 4
Head Office OTTAWA, CANADA, }n r;vu:.:-nqnnu—a: John's, J. A, lelaod‘luun‘« uubomruo . s
Caplital Authorized - $2,000,000 LD oy | g\ o i
%apl‘tnl (fully pald up - gl‘.‘-:%;-‘-;?g ...'.‘."1. .. n:mo: s W, o e .h...r ului,nl.:l‘::' f
es .403,
DIRECTORS $ M K
CHARLI’-S IAGIBI. PresipENT, " GEO, }IAV,-\'lc--lenm I PERIAL BAN OF (JA NADA
YSON, Lex, Frasaa. onw MATHER, - - - - m
Davin ihculn. D. Mureny, CAPITAL $2,800,
BRANCHES 1 e ° n?umoh. » 706,000
moweAml, 4 BT TR i o BeR BrsteR
ALEXANDRIA Hawxsssury Orrawa AT PorTAGE . . SUTHKRLAND STAVYNER,
MPRIOR K orr, Ridean 8t | Ruwrnzw ELIAS ROGERS. 'l HENDRIE,
::o-uon uxn?::::u (r)":?;s‘?:‘n 5‘.'"'"" FaLis Heap OrFriOE, = = = = =« TORONTO,
Braczsa ARR L1 ORONTO
Cuuw.:::ul MATTAWA Pauseoxs Vanxissx Hine D.R. wux!:mﬁ‘:‘r‘; .“ HAY Inspector.
IN MANITOBA IN QUEBEC | Eagex Ingersoll, port Golborne, . 8t. Thomas
Davrmin  Wioarse  Pontacs LAPrammis | MowrasaL, HuLL, LACRUTE |m| Rat Po Toronto.
QEO. BURN, General Manager. D. M. FINNIE Local Manage’ CoU%  Niagara Falls, Bt mi'.'ﬁ' Welland,
Agents In Canada, New York, Chicago ; Bank of Montreal, Hamilton, Ottawa, Sault 8 nul. Woodstook
Agentsin 8¢, Paul; Merchants Nationa! Bank. BRANGH TN Q 9"“’“
Agents in London, Eng. : Parr’s Bank, Ltd. BRANCHES IN Ngu'ru wlz.sgr:ml Bl.lrrlull coL l'lnul
ortage an. Ualgary, A
rﬂnoo Albert, Sask, Edmonton, Alta. " Winnipeg, L
Stratheona Alta, go}c.i:n. 3},’ x:'mlut, =.%
elson, elstoke,
CAPITAL PAID UP $1,000,000  REGEAVE FUND $200,000 | Acswrs—London, Bng, Lioydis Bank, Led New YO0, Baak of Moutten) i
Profit and Loquoum $17,0687.27 Latters of crodit llsned nog Foria Franes Oree s {“:.w- B
Head Office, D‘| REcTon - - Toronto | South Africa, Limited, in Tranevaal, upc Colony, Natal, Rhodesea.
@. R.R.COCKBURN, noum MACKAY, Esq, vmrm Established 1835 corporated 187%
B s i O HALIFAX BANKING 0. |
OHARLES MoG! M Manager, []
BRANCHES Capital Paid Up, $300,000. . Reserve Fund, $400,000
m_lmu | {nn'lllu- 'In-_nun om.. Halifax, N, 8,
ville y 'eterboro Board of Directors.
& Q. , =“M Port Arthur RoBIX UNIACKE, President; C. WILLOUGHBY ANDERSON, E8Q., V. r
ount Forest ] Jomnx IACNAa‘i::‘g‘ J. Q. THOMBON, Esq. , VX L";cl'llll, Esq., M.D
Twood Cashier. nspeoter,
Scott & Wel ts. Branch. ranches.
TORONTO ,smn.l :’tlr l:un'l: Amherst, !(.l Canning, N.8,) New (ano'\ ll Bhelburne, N 8.
Sts, Branch, -.nt foh, Lockeport, ‘' Parrsboro, 8) i »
AGENTS : Ba : Lunenburg, : Sackville, x.l.g uro, "
e Bank, L 3. FRANCE & EUROPE " llrld.nmr Middleton, Saint John, Windsor, *
m"m“h"" .-lnn‘!nln-l'-l sud the Agents Bank of Corresponden
Mostzes; BOSTON—Eliot National Baak. Lowncon, Purrs Bauk, Limited’; Now Yotl‘gmmh Nationa! Bank
Boston,
Sufiolk Natinal Bask; I'om of Canads, 1he Moleous Bank and Branches,
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~ Bank of Montreal

Catablished im 1817. Imcorperated by Aetof Parliament

CAPITAL @lipaldup) . . . . 8$12,000,000.00

Reserved Fund, . . « + - =+ 7,000,000,
Undivided Profits, . . « =« =« =« 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Rr, HON. LORD STRATHCONA AND MOUNT Hoxn. Q. A, DRUMMOND,
‘ice- President,

RovaL, G.CM.G.,
A. T, PATERsON, Kaq, Sir W, O, MACDONALD,

Jamss Ross, Keq. E. B. GREENSHIBLDS,
R. B Axovus, Enq. A. F. GavLr, Esq.
G, Ruip, Eeoq

E. 8.CLOUSTON, General Manager.

A, MAuNIDR mhllnm and Buperintendent of Branches.
-ﬁ l.upnctﬂ Branch Returns,

Jauns AInD, Seo ¥. W. TAYLOR, Assistant Inspector
BRAN(. CS IN CANADA

MONTREAL . . H, V. MEREDITH, Manager,
ITARIS. OI'HIIO OITIIIO. I-o-u Provinces. British Columbla
A ky Chatham N.B., Greenwood
Bellevil ll “ Yonge 8t Froderioton,Nf8 Nelson,
Brantford, y. Branch Moneton,N.B,, New Denver,
Broekville Inndol, Wallaceburg  St. 'Iohn, N.B.. New Weet-
Chatham, Ottaws, Amberst, N.§S., minster,
Cornwall, Perth, :"::u Halltax, N8, ossland,
Jesoronto, terboro on ancouver
Fort William, Pleton, k. Br. Meaitebad .W.T. Vernon
Goderich, Saruia, o !o‘lﬂn urs Winuni \hn Vietoria,
Quelph, Stratford, . Br, C:l‘glr‘

St Mary's Polnt St.Chs, Alu

Quebec.
NEWFOUNDLAND : BANK OF MONTREAL, 8T, JUHN s, NPLI)
IN GREAT BRITAIN @ IAJNl)ﬂN. BANK OF lol‘rllu., 22 Abehureh Lane
EC., ALEXANDRR LANG, M
I rHE UNITED STATES : NEW YORK, R, Y. HespEx, and J. M, GREATA,
Agents, 59 Wall Street, CHICAGO, BANK OF MONTREAL, W. MUNRO,

anager,

BANKERS [N GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of I'nlg LIvERPOOL, The Bank of 'l.lvnrpool Lad,
S00TLAND, The British Linen Company Bank, and Branchea.

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New York N B.A., BosToN, Merchants National Bank, J, B
Moors & Uo, Burrato, The Marine Hsni Buffalo. Sawx rnuuuo
The First National Bank, The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Colum

The HEAD OFFIOCE

Canadian Sonmiee

Bank PAID-UP CAPITAL
Of $6,000,000.

REST
$1,260,000.

Commerce

DIRECTORS
Hox, Gmo, A, Cox, President. RosT, KILGOUR, Kaq., Viee-Pree,

W. B, Hamilton, J
J.W, mu'llo-.“n s om‘"'.vm Hoakin, Q.QIJE“ .

H. Massey, Faq.
Ocunllnn.u Pl.vu , A Manager,
A 'H, Ireland, Inspector, nd Supt. ofbnnw
lnnchu of the Bank In Canada)

ONTARIO

B.E, 'Aun

Ayr Collingwood Hamilton Port Pe: Strathroy
Barrie Dresden London Iteuhrz. Toronso
Iollnﬂlo Dundas Midiand Sarnia Toronto Je,
Borlin Dunnville Orangeville | Sault 8te, | Walkerton
Blenheim Fort Frances | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth Waterloo
Cayuga Goderioh Parkhill Simeoe Windsor
Chatham Guelph Peterboro’ Stratford ‘Woodstock
QuEnEC, MANITOBA, B, COLUMBIA,
Montrea Winnipeg Atlin Fort Steele
YUKkox Disr, Cranbrooke Greenwood
waon Fernie Vancouver
White Horse l
In the United States:
New York New Orleans Secattle, Wash, Skagway, Alaska
Bankers In Great Britain
THE BANK OF SCOTLAND, =« =« = « « = Loxpox,
Correspondents)

I¥DIA,CHINA and JAPAN—The Chartered
Cbina, GERMANY—Deutsche Bank, FRANOR—Lasard
BrLoiuM—J. Matthieu & Fils,, Brussels. HoLLAND—Disconto Maat
g( AUSTRALIA AND NEW ZEALAND—Union Bank of

MUTH AFRICA—Bank of Afriea, Ltd.
SOUTH AMERICA—London and Brazilian Bank, Ltd. British Bank of Sout
Ameriea, Ltd. MEx100—Banco de Londres I::I;o. BERMUDA-—Bank of
ova

A

I :

Jamaica. colmu Bank and Branches, BRITISH OomA—mmnl
! Britiah_Columbia

N

Y ORK N | Bank. North-Western
lwml Iull »

= THE

Bank of British North America

Kstablished in 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up 81,000,000 Stg. - - Reserve Fuud £323,000 Stg
LONDON OFFICK, 3 OI.IIIN'I‘ LANE, LOMBARD ST, B0,
C"Ulﬂ‘ or muw‘mn
J. . Brodle enry R. Farrer

lllonrd H.Glyn
Gaspard Farrer E. A. Hoare

H.J. B. Kendall
Froderie Lubboek
Johu Paton
Secretary, A. G Walll

HEAD OFFICE IN UANADA — IIT JAMES ST, MONTREAL

H, STIKEMAN, Ueaeral mr. J. ELMSLY [nspeocior
llruohu Cannde,

PROVINCEOF ONTARIO ProviNox or Nova PRONINCE OF MANI-
" S00T1A, Wissd TOBA,

Bran Hallfaz nnipeg

u.,.‘{;‘,’,‘,’ Byduey, Cape Breton, Brandon P

l-\:‘t‘uoo o Prov :l(‘l or BRITOH
land JOLUMBIA,

Kingston BRUNSWIOK, Asheroft

s 8t, John Atlin

S Fredericion Bennett

PROVINOE OF QUEREQ 2 ;’m«h’"

Moutreal Yukon DisTRICT, m“m"

Queboe Dawson Qity (‘)::r:'ood

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies in the United States.

New Yomrx,
(62 Wall smonw um-ud.l . Welsh, Agents.
N FRANCINCO,
(120 Sansome Street) H. M. .l lolwhnl and J K. Ambrose, Agents.

1.ondon Bankers -The Bank of land ; Messrs. Glyn & Oo.
Ll Sootland —

Foreign A LAverpool — Bank of ational
k of seotland, {imited, and branches, —hnvtum Bank of
Ireland, Limited, ‘and branches; Nationsl Bauk, Limited, and brancher
watraila—Union Bank of Australia. N Union Bank of Aus-

ow Zealand—
walia. India, Unine and n.u-—lu.nlhhnl of India, Limited. Waest
Indies Uolonial Bank. Lyons—

Uredit Lgounsis,
507 isues Ulroaler Notes for Travellers svallable in all paris of the worl |

Published by R. WiLSON-SwiTH, at 151 St

.THE MOLSONS BANK.

90TH DIVIDEND

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of FOUR PER CENT. and a
Bonus of one per cent. upon the capital
stock has been declared for the current
half year, and that the same will be
payable at the office of the bank, in
Montreal, and at the Branches, on
and after the

FIRST DAY OF OCTOBER NEXT.

The transfer books will be eclosed
from the 20th September to 29th Sep-
tember, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be
held at its banking house, in this city,
on MONDAY, the Sth of OCTOBER
next, at three o'clock in the afternoon.

By order of the Board,

JAMES ELLIOTT,
General Manager.,

Montreal, 25th Aug., 1900.
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