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THE CANADA G'UARANTEE QOMPANY
Is the only Company In America which is solely devoted te the graiting

For Government, Bank, Railway, Comomercial and all Employees in PositiOfl\ Trust.

And la the only Company whicih has made the required, or in fet any, DepoPit wirth Government, and whlichli hs been granted ad-ense to transact Guarantea

bnEiness througout the omiiiiOin OfCaniida.

IT HAS DEPOSITED WITH THE GOVERNMENT FOR THIS PURPOSE, - - $57,000.

and uilisns oscceswlscls ias tteît.'dtill COilpCly'S pceitude. switthe whichstiitithasllmeticsaltli egmitimlateitcat aiaim,The Fteady Progress and unifilrmn sniceswhlchl ha¶ attenidéd this (,pa0 l o lrains, and th l m dfrit thel codec ofteGVRMN

having already atit ver Cn00.00ol iihut contest at aw)-on acolmt of t inidelty of Esmpefess-la gainhe Bonds of private ie
AKS, R A L VAYS, and ssll Commerrciial intitutions, hy wison its Bonds are readliy accepOtd and preferd to t iarties.

Thp sevelral Departiments of thie DotsOs and LOCA L GOVERNMENTS have spproved lie acceptance of this Company's hoNDs OF SloIicTY8iiSH- on beliaif

Of ail OFFICERS OF TUE CHO% N, aud SLECIALIy FAVoRABLE RAsTs are now arranged for L0 OFFcdwhic on application.

IT IS NOT A MISCELLANEOUS INSURANCE COMPANY.
Tils Company is notmixed up with Fire, Lire, Marine. Accident, or any otherclass of insturance. It transacts no otier busluess than GUARANTEE, and

its Capital and Fisnid are entirely iur the eecuritv of alose wiio hold it Bondis.
Whilst this Comispainy pays prouptly tle deoadts osfunfaitifuil Eiployees, lis businqess is really more for thse pres;ut. t toie soppouldtitorretentira0f

unrerable Emsployees in psositions of trust. It ensdsorses the Eapeoyee beingi atfadihful and reliable ius. ifli bi fon bte lte o; but ant tid mise thie If lie Clompal
b!come a defaultse, the Comipany will make gOod tu the Employer, aisy anlîounîst wlinch nay luive beeu arrangd fer retwen to Etpisyer ansi tihe toepiroby.

it rmsOves lise necis-ity of Eàupsloyers making troublesoine and delicate onqiuiries, or else admiti a pany.ersi be ticir service for itso teoprebaly
knowilite or nothint, whilsulld .Ile aiilicant for Guarantee, alter aniple investigatli lis een ls st C ipay.l e frti disqiid fer ils empoye enlt,

tie Employcr is asdv:ser. ansd no chare hatover is male. Tise fact that tie Copslay ave sf l te aohit or retain tos tseir ilio
proofof is benef!Icial s£este lis this respect.

rie .pec'ai aIdvantageoftransscting busliess whit this Company l, thatI it s a weli establislhed Institilon tis ticavy exieshe f rgaisoatiom re pist.
and it has ample reserves. over and above l. ipaid-up cîpisal, to p rovidu agaist excepilsîssal reverses. Tshe lireNUct y t ealislra d n sy tsa Comspay, aa a
resultofits success Iitherto, rehders tlie osigimal Premiums subject te annual reductioni afier tlreo yeara lise riudtis tuis year rouges fioul. 15 te 45 per cent. oU
tie premium.n

The organizaticn and I st of corresponde'nta of this Company are now se extended througioit Americ and Europe, asi ail par of ncivilized world
that tise mont complete and reliabsij ilninations. whics h tsarvs nic expiense te obtialeisay ett rlu cintahid as tr te aient of FmîsieeCC5 muid la oi tise srat
Importance to Emp'loyers, tit they may be arisured of the trustworthines of tose ti wi hand tie cen lite, or ar prection to ahfmpoer,
also..o periodical ravasion of thsie Emisloyees tn the Cossoipanytâ Books, is ample, and iS Olten of c..iid.rable value a. pr.e.t.i. te .h. Eipoyer. 644

The Avaliable Assaet of the Company [at 81st Dec., 1879] over and above enpital at cal. wrere. ............................................... 0
AUe yh .1a eose*s cecwrsaaoses eGvdsnQs eiscmsr 811 1f91 .................................. ................. .1970(64

Adthe.Gruo R1exource». [see sworn statement to Goverlnnwnt to Decemnber 31$t, 8]. . ..--.

MEAD OFFICE, 260 ST. ,AMES STREET, MONT REAL.

D I R ECT O RSDVice-Pesiden -- JO HN RAN KIN, EsQ.
Presldent 1-SIR A. T. G ALT, G.C.M.G. Vie-PrusessiD. Lorn MacDougall, Esq.

The Hon. Jas. Ferrier Jus. Rose. Eq. l ,. GRoss, Eq.. [Quebec.)
Ths.s Cramssp, EI. R. J. Reekie, Esq. Autres RobertsIs.

anager, EDWARD RAWLINGS.
Londn Bord.Quebec Board.

Toronto Board. s t18trd. u 
The. lon. Gov. Macdonald. D. Maile, Es1q. J. G. Rose, Eq.
Coi. C. S. U(swski.

The Hon. J. C. Aikis,'Senator. . Harris, Esq.
A. IL. IacMaster. Esq. B. Cronsyn, Eq. - Wm. Witlhal, Esq.
The Ilo. D. L. Iacplerso Ja.-Jefrey, Esq.

Jn0. S. lilaikie, RIq. a.jfreEq
Jeno . a.ikSafiEqgcusts.-G. K. Gîunn & Son. General Agent.-A. J. Meaixham.

Generd Agentsà.-.Alexanider & Stark. Genfral y bettbtained, orrom

C Agencies in all the Cilties and Priclpanl Towns lis the Dominion, fromt whomn Prospectuses, Foris, ReportsS, and ali information nsay bj obtaised, er frOn

theusderigsed AR RAWLINGS, Manager and Secretary.

Hend Oce,. 200 St. •ananeS Street, Montremi.

April, 1880. For aworn statement te governmlient, Sea lasit page. ]



AsesiEncee, Accounltanlts, &c.
(For Legal Cards see other page.)

Arnprlor, Ont.
jA

M
ES BELL, Official Assigneel a Commissioner

and Genteral Agent, Arnprior.

Barrio, Ont.

JOSEPH ROGERS, Offmolal Assigne efbr the County
ofncoe and Muskoka District, Pnublic Accounit-

ant, Insurance and Gieneral Agent, B5arrie, Ontarlo.

Berlin, Ont.

TI. SCULLY, General Broker, Accountant, Real
Estate and Insurance Agent, Conveyancer, &c.

Money to Loan on Real Estate, Berlin, Ont.

1 Bramnpton, Ont.

J W, MA1N, Ofcial Assignee for the County oi
Peel, Blampton, Ont.

Branittibrd, Ont.

JAMES POLLOCK, Official Assignee for the county
Sor Braut.

Galt, Ont.

ALEX. MACGREGOR, Official ASsignee, County
ofNvaterloo, Gait, Ont.

Carleton] Place, Ont.

AW. B3EL. Officiai Asignes for the Cotniy
l. of Lanark, Notary Public snd Accointant.

Rena Estaie Agent, &c., &0.. Carleiiin ilace, Out.

GielplI, Ont.

OH.N SMITH,
OFFICfA.L ASSIGNEE. A CCOUNýTANT,

and Generai Agent.
G UELPH, ONT.

Rteferences nreklinidlypermittedi to &~.Irving, Es
M.P., and Adani BroWn, Esq., aiilton; Nice
Kingsmill, Esq., and Messrs.' Lymnri Bros., Toronto;
P. oiter. Eea., Advocate. Montreal. &a.. &o.

OHN EAFFNER,

OFFICIAL ASSIGNEE,

For thie County of Wellington.

INsUtANhCI ANîD LOAN AGENT.

Office-Federal Banik Buildings. Wyndham street,
Guelph,.O., V.O. Box 244.

Lin dlsay, Ont.

EO. KEMPT, Official Assignee and Sheriff for
CECounty of Victoria, Lindsay, ont.

London. Ont.

E. NELLFS, Official Assignee for London and
• 31iddlesex, office in Feceral Baik Buidings,

London, Ont.

rtlerrickville, Ont.

WHITMARSI, Oflicial Assignes for County
• Grenville.Meirickville. Ont. Conveyancer, Co-i

missioner in. R., and Collector of Claims.

.ITilton, Ont.
W. CAMPBELL, Official Assignee for the

•. County ofltaiton, Milton, Ont.

liRontreali.
OHN FIR,

ACCOUNTANT AND OFFIOIAL ASSIGNEE,
OCMISSIONERt,

For tlaking affidavits to lie used la0 the Province of
Ontario,

135 St. Francols Xavier Street, Montreal.

pRKINS &.ER KINS,

AssINEESa & ACCoUNTANTs,

60 ST. JAMES STREET, - MONTREAL
ARTHlR M. PERK2iNs, Commissfonmr and Officiai

Assignee,
ALEx. M. PERKtNis, Commissioner.

Assigmees, Accountants, &e.
(For Legal Cards sec offer page.)

AYLOR SIMPSON,

Official Assignees, Accounttants, Audito rs,

Commiseloners for taking.affidavits for Quebec and
Ontario.

868 NOTRE DAME STREET, Montreail.
P. O. Box 1724.

JOHN TAYLoR, Ofilial Assignes for the city of
Montrent. A1aDREW J. SîamrsoNe, Official Assignes
for the District of Montreal.

C, ""°BBIN'
SECRETARnY AND ACCOUNTANT TO TUE-

CANADIAN MANUACTUR ElIS' EXCRANGE.

By speciai appointment ASSIGNEE for all the
Estates controlfed by themembers ofthe aboveAsso-
ciation.

OFFICESZ-EXOHNGER BANa BUILDING,
102 St. Francois Xavier Street, MONTREAL.

New Westininsiter, B.C. .
JAMES MORIISON, Land and General Agent,

Oificiai Assignes. New Westminster, British
Columbia.

Orangeville, Ont.
JOS. W. SHAW, Official Assignee for the County

of Wellington, Orangeville, Ont.

Ottawa, Ont.

pLARMONTH,
ACCOUNTANT AND G1tNFtRAL AGiNT.

Olliciail ARsignec for the Couîîty of Carleton luclud-
fng the City of Ottawa. Agent for

Western Fire Assurance Conipany, Quebec Fire As-
suranco Company, Lancashire lire Inisuralnce Co.
Standard Life Assurance Compîiany, Anchor Line of
Steamers.

Office 161 Sparks Street, Ottawn.

Owen Sound, Ont.

GEORGE PRICE, Official Assignee for the County
of Grey. Agent for the DominIon Telegraph

Company, and Velerus' Express. Owen Sound, Ont.

Penobsquis. N.B.
E. B. McCIEADY, Official Assigneefor King's

County, Coroner, &c., Penobisquis. I.B.

Peterboroumgla, Ont.
TAS. A. HALL, Sherlif and Offcial Assignes-

Peterborough, Ont.

Plantaàgenet, Omt.
JAS. VAN BIDGER, Official Assignee. for Pres

cott County, Plantagenet, Ont.

Prescott, Ont.
JOHN EASTON, Officiai Assignes, Accountant,

&c. Prescott Ont. N.B.-Estates wound up
with economy anâ despatch.

Renfrew, Ont.

GEORGE PEARSON, Offcial Assignee County of
frew, Conveyancer, Commissioner in B.R.

Àtiversdale, Ont.
JOHN MILLAR, Official Assignee for the Couaty

of Bruce, Accountiant, &c. Riversdale, Ont.

Sarnia, Ont.
J FLINTOFT, Official Aesgneo for the County of

Lambton. Sarnia. Ont
. .. KEAYS, Official Assignes for the County
ofLambton, Sarnia, Ont.

Slerbrooke, P. Q.
ROOKS & WIGGETT, Joint Officiai Assignees,Accountants, Real Estate.Agents. Fire and Life

Insurance.

Stratford, Ont.
TBOMAS MILLER, Official Assignee for the

County 0f Perth, Strafford, Ont. Accountant
Insuiance and Genceral Agent. Collections solicited

St. Catharines, Ont.
MILLER & CLEBCH, St. Cath'arnes, Ont., Offi

cial Assigees, Accountants, &o. Collections
specialty. Re erences ifroquired.

StratIhroy, Ont.
NICHOLSON, Accountant, Official Assignee,
Real Estiate Agent, Agent forNational,Cunard,

and Anchor Lines of Ocean Steamers. Money to
Loan- at 8ý per cent. per anum, .Ofeice: Front St.
Strathroy, Middlesex County, Ont.

Assignaees, Accountants, &c.
(For Legal Carias sec other page.)

Sydney, N.S.
CHARLES W. HILL, Auctioneer and Geneai

Agent, Official Assigiiee, Surveyor of Shipping,
Sydney, Cape Breton, N. S.

Toronto, Ont.

Ont.

1 (EFtR & ANDERISON, Commercial Agents, Pub-
lic Accountiants, Auditors, &c. Estate adjust-

ed and claimes proved for setileiment. Moiney lent on
ieal Estate. OiioEs:-Žio. 15 Toronto Sireet,
Toronto,

Uxbridge, Ont.
WM. SMITH, Oflicial Assignes for the County ot

Ontarlo, Agent for the Cainada Periiaieiit Loan
and Savings Company, sud Fire Insurance Agent.
telbrences: - G. Wl eler, Esq., M.P.; T. Paxton

Esq., M.P.P. . and A. T. Button. Esq..JiateOliciai
Assignen. Omet inJ.G. Crosby'e BlocUxuntu,
ONTr

Walkertont, ont.

GEO. GOULD, Omcial Assignee, &o., Walkerton,
Ont.

W M . M. SMITH, Official Assignee for the County
0f Bruce, Walkerton, Ont., Agent for " Allan,

"Anchor," and " Dominion'' Royal Mail Steaimiers,
Canada Permanent Loan and Savinigs Co., Accounit-
ant, Convoyancer, &o., Comiissioier in Queen's
Bench. Money to Loatn. Prompt attention given to
Collections, and to ail information required fron
him.

Velland, Ont.

F SWAYZE, Omftal Asigneofortie County of
• Welland, Accountant, Conveyancer, &c.

Office ln the Court House. Welland.

Viitby, Ont.
JOHN RICE, Oflilal Assignee,CountyOntario, Ac.

countant, Auditor, &o., Oillce at the Court
flouse, Whitby, Ont.

Williamstown, Ont.

D MoLELLAN, Ofilcial Assignee for the County• of Stormont, Dundas and Glengarry,Willian.
town, Ont.

Windsor, Ont.
McCRAE, Officiai Assignes for Essex County,
•Windsor, Ont.

Loan Soclety.

The Financial Association
OF ONTARIO.

HEAD OFFICE, . . LONDON.

The Association is usuially. in a position to suppl.,
livestors aiti Munipal iliebentures bearing. icou i
to 7 per cent. interest, and tli siares of Loain Con-
pailes yielding fron 7 to 8 per cent. 0on purchase
price. The Association dots not guarantee either

ie principal or interest of these securities, but nego-
tiues only such as ire believei to ofler tlie most

ample security, best value and prospect of lirprove-
ment ;te characteristics of ivhich aire fufy investi-
gated before they aro offlered. Stock lin hie Aqso
chiffon eurI g 8 per cent. iay aiso b had. Full
particulars on application.

EDWA RD Le RUEY,

Managing Director.

GTEfLA]N I1EAGS.

NEW AND SlCOND-1JAND GRAUIN BAGS
FOR SALE OR HIRE
In any quantity. Bags frorni 5c. ipwards.

ALSO

TAR P A U L N S,

Waterproof Clothing, Horse and Waggon
Covers, &c., &c.

THOS. SONNE & LEAHY,
' 279 & 281 Commfisioners Street, Montreal.

$ TBB .10UR.NIL OFÎØ RÈ-Í¢16 A:Ni).lXEÜÉAÑëÊ REYJIW.
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Leading Vholesale HouseN of Mostreal Leading Wb olemalo UoîiMeisof Toroiito. Leading Whioleuale 1o0uese or nontroai

GAULT BROS. & C0.5
MONTREAL,

MANTiAcTUuERB OFP

Canadian Tweeds,

Flannels,
Cottons,

Yarn, Bags, &c.i3

DMPOItTIus oP

British and Foreign.Woolens,
Dress Goods,

Sinall Wares, Hosiery,.&c.

Tailors' Trinmings, and
Gents' Furnishings,

Our orders for Spring of 180 lavlig been placed
before the recent heavy advance li prices, we are
enabled to offer special induscements ii aill depart-
ments.

GAULT BROS. & 00.

JAMES CORISTINE & CO.
471, 473, 475, 477,

ST. PAUL STREET, MiONTREAL,

MONTREAL FELT HAT WORXS.
1878, Paris E-xhibition, 1878.

Prize Mtedal awarded for our manufficture of

FELT HATS.
Ve have made extensive additions to our WOOL

IBAT MACIL1NEIRY, and willdouble our production
for the Sprlng Trade ofiSSO.

FURRAT MANUFACTORY.
e havey contracted for competo utfit of ,uo Ilat

MnachlnLry, and ,ii bc- in a position 10 oLJi'r t0 tie
trado

FUR HATS
of our own maimiheture for thie approacing Senson.

Owing te the large savIng In cost b, increased
pi oduction, ve are enabled to sell our manulacture
at prices below current rates.

JOHN MACDONALD & CO.
CARPET DEPARTMENT.

.rECElVED TO-DAY:

American Floor Oil-Cloths,
English Cretonnes,

French Crepes,
Super. Hemp Carpets,

Bullion Fringe,
Curtain Holders,

Window.Tassels,
etc., etc.

JOHN MACDONALD & CO.,

21 and 23 Wellington street, 30 and 32 Front street,

TORONTO.

MANCiESTER. GLASGOW.

WYLD, BROCK &DARLING
IMPlORTERS 0F

BiH/sû & For'eon

AND GENERAL

DRY GOODS
D omestio,Woollen & other Manufactures

&c., &c., &c.

Waorch One,-Cor. of Bay and Welling-
ton Streets,

TORONTO.

Frothingham & Workman
Importera and Manufacturera,

WHOLESALE DEALERS IN

IRON,STEEL,

A"D

General Hardware,
MONTREAL.

ESTABLISHED IN 1809.

MANUFAOTORIES:

ST. PAUTL'S, near MONTREAL.

TO THE

Millinery & Fancy Dry Goods
T R A D E.

THOMAS MAY & COISI
MONTREAL,

Beg to announce that they are now preparing for their

SPRING SHOW OF NOVELTIES
lu every department.

TIEIR STOCK wvill lo more than usually complote
and attractive and they Invite inspection with con.
fIldence. For the convenience of WESTERN CUS-
TOMERS a full range of thoir samples will bc
shown from the FIRST of MARCIl until about the
TENTil of APIIL

At No. 9 Front Street, Toronto,
All ordors 9iven thore will have their prompt and

oareful attention.

THOMAS MAY & CO.,
MONTREAL.
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The-Ohahrtered Blanao

BANK OF MONTREAL
NOTICE IS HIEREBY GIVEN that

a Dividend of

POUR PER CE" T.
Upon the paid-up Capital Stock of tii a
Institution has been declared for thti
ourrent half-year, and tiat the aIme
'will be payable ait ts Banking House
in this city, on and after

TUESDAY, the Ist day of
JUNE next.

The Transfer Books vill be closed
fron the 17tli to le 31st May nrxt,
both days inclvsive.

The ANNUAL GENEIAL MEET-
ING oftho Sharîeholders wili bc held
at the Banik on

Moî dty, the 'hday of Jne t ext.
The Chair to be talken at OYE

o'clock.
CHAS. F. SM1TIIERS,

Genrcial Nanager.

Montreal, 20tl April, 1880.

EXCHANGE BANK
oF CANADA.

CAPI TAL PAIDUP.. 81,000.000

READ OFFIR, . - .MO.NTREA.L.

DIRECTOES.

M. B. GAULT, . ... . . President.
T. CAVERHILL, . . Vice-President,

A. W. Ogilvie, ThomnaS Tiffin,
. Greene, Jaines Crathern,

Alex. Bnutin.

THOMAS CRAIG, . Cashier.

Hantillon, ont. C. M. Connsell, Manager
A ituer, Ont. J. G. Billett, do
Par Hilli nt. T. L. Rogera, do
gp.diord. P.Q. R. Terruux,Jr, do

OREIGI AGENTB,
Looion :-.The Alliance Ban (Limited
14v Yoti -The National ank of om-

meré.
Sierhng and American Exchange bought and

..iu . hiterestalwed oSu Deposita.
CollecunB made promptly and remittei for

at lowesit rates.

The tObsartered kt.uk*.

THIl BANX oF

BRITISH NORTH AMERICA.
lncorporated by Royal Charter

Paid-up Capital, £1,000,000 Sterling.

London O4fice-3 Clementa Lane, Lombard St.

coLT OF DIRECTOBB.

John James Cater, J. J. Ringsford,
R. A. B. Dobree, Frederic Lîibbook,
Bleaury R. Farrer, A. H. Phitpotts,
Richard H. Giyn, - J. Murray Robertson.
f. J. B. Ken1dal,

Secretary-R. W. BRADoxD.

IIAD OYPXC I CANADA.-St. JamPS St., Montreal.

E. R.08meLi. General Manager.
J. S. CANERoN, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton. N.B.
Brantford, Ottawa, Balifax, N.B.
Pars, . Montreal, Victoria, B.C.
H amilton, uebec, Baktrvlle, B.C.
Toronto, l. John, N.B.

Agents in the United itatea
Nuw Youx.-D. A. MoTavJ»h and W. Lawson,

Agents.
SA" FRAotito.-A. McKinlav Agent.
PORTLAND, Oregon-J. Goodfe iow, Agent.
LONDoN BANiuEB.-The Bank of England and

Mesera :ilyn & Co.

Foreign Agents.-LivorOol-Bank of Liverpool.
Australia-nion Bank o'Australia. New Zealand
-Union Bauk of Australie, Bank of New Zealand,
Colonial Biank of New Zealand. Indla. China, and
Japan-Chartered Mercantile Baikofindia, London
and China; Agra Bank, Liuited. West Indice,
Colonial Bank Paris-Messrs.M arcuard,Andret
0.; Lyons--Credit Lyonnals.

THE MOLSONS BANK
INoORPORATICD1 BY AoT 031' PABLIAMB2T, 1855.

Capital, $2,000,000 Rest, $100,000
EEAD OFFICE, MONTREAi.,

Directors.
Hon. Tee. Wouan,M>.1. - President.
,, I.IlH.R.Mte,sq., - --. Vice-P residentg

S. 11. Ewiaso, Engj. R.W.SsEPHERD,Eq.
HonD.L.2,AoPHER8Si. ta. A. NiELBIOI, Eso

MILEB WILLIAMS, Eso.
F. WOLFERSTAN T110MAS, - o GIn'l Manager.
M. HEATON, .. . . -... Inspecter.

Branches of The Moisons Bank.
Brockville Meaford. Smtith', Fats,
Cliaiton, Aitibrook, St. Tlhomas.
Mxetrr, lorrisburg, Toronto,
Inger.oll, Owen Soutd, Soril,P.Q.
London, Rlidgetown,

AGENti 1IN TH OittmlNlow.

Qiebec - Qttec Bank sud Eastesii Townships
Bank.

nttario and Maititoba-Oitaru Bank and Bank
of Montrea and their Branche>.

New Brunswick--Bank of 1N Brunswick, St. John.
Nova Scotia-llalifax Banking Compati, and its

Branche".
Prince Edward Island- Union Bank of P. E. .,

Charlottetown & SummersidP
Newfondlanld-Coummercial Biank of Newlound-

land. St .tohims.
AGENTB i UnITeD dTATBB.

New York--Mecianicmi National Bank, Mesesrs.
Morton, Blei, & Co., Me.-mrs. C. F. inithere & W.
Watmon: tin. Merchant National iank; Mesers.
Kidd:r, Peabody & Co. ; Portland, Casco National
Bank; Chicao, First National Banki Cleveland,
Commercial, National Bank; Detroit, Mechtanics'
Bank; Bufato, Yarmeri and blectiazicg' National
Bank; Milicaukee, Wisconsin Mariol, and Fire ln.
surance Co. Bank; ToledoSet.ondNationalBnek.

AOENTS IN ESMAT atDAIT1r .
Lodon-Ailiance 14nle, limnited." leasara. Glyn,

Mtit Curie &S eo. Mesars. Morton, Rose & Co.
Collé otions made in .il parts ol the. Dominion and

return promptly remittei .t lowest rates of ex•
change.

The Chkartered flant.

Mferchants' Bank
CF CANADA.

NOTICE IS BEREBY GIVEN"that a Divi-
dend of

THREE PER ,CENT.
for the cuient iaf year, bting at tIe raie of
8l X PER ( EN T. w r li tanmit.i, uponl; I lie î aid-up
Capital Siock of iis Inistiiîiiti ls e i di-
elat ed, aind thit th, iane wvill be pnyable at ils
.flanking HouuIe, Il inhis city, ou; after

T UE S DAY, thejst June
nèxt.

The Trantfer Bo, ka will be eloEed frem the
l71h Io the 3lst May nuext, both days inlu-

aive.

TI-E

ANNUAL GEEERAL MEETING
OF THE

SHAREHOLDERS
Will be held at Ille laik

On WEDNESDAY, the 16th day of
June next

The Chair il be taken it 12 o'clock noon.
By order of tlie Board.

G. IACUE,
Geueral Manager.

Mon treal, Avpril 24ih, 1880.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

BAD OFFICR, . MONTREAL

c. 8. CHERRIER Eeg., Freefdient.
GEO. S, BRUSH, Elq., ViOe.Prosident.

A. A.TILOTIER,Esq.,CaBhler.

TOnareOS AtaziTa.

London-Giy ,Milla,Currie & Co.
New York ational Bank et the RepublIo.
Quebec .gency-Ti.e Banik ofMontrea.

Ontario Banks
DlVIDEND NO. 46.

Notice is lrel.y given Ihat a Dividend of

THREE PER CENT.
Ulien fite I ;,ial Stirek of i ita mli tiuti lais tIhis
day bein declred ter thei curr, nt halt ycar. audtliat
te amîe will be la- ablent theBank and litsJ'ira.c

ea ui aUd aller

Tufsday, the 1st day of June linext.
'le TransrerBooks ill be eloed froma hie 37th to

lite 31st May, both days inclu-ive.

NOTICE IS ALEO GIVEN ThAT THE

ARNUAL GENERAL MEETING
0t lthe Siicikholdeie, for fhe Election of Direitors

for tlie cellig yer, will be held ai it lte -anking
HIOuse li this city, ti

Tuesday, the 3 51h dyT ofJuine ntext.

The Clair wili Le ltksI at 12 ocloth ncon pre

order ef the Board, D?. FISHJER,.
General Manager.

Ontarlo Bak, Torouto, Aprl28, 1880.
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alo otaartered Saultt. Whe Jlhartered 50.-nka.

THE CANADL&N The Bank of Toronto.
OAYÀDA.

Bank of Commerce.
Caial 2,000,000. Iteserve ?ttn(, *750,000.

Head OmHoo, - - Toronto.

Paid-up Capital - - $6,000,000 WILLIAM GootstIiLsM, Presîdeet.
JAMLB G. Wtt)aTs. V'iec-President.

Rest- --- 1,MO,00 WILLIAM CAWTRA. Gon GooIa.
AIx. T. FLTuN . Reety UWTIA,

WII GoD iEENAM C readr.

Hon. WILLIAM MOMASTER, President.

WM. ELLtOTT, Es ., Vice-President.
Noah larbart. Esq. James Michie, Esq.
Hou. Adan lI pe T. Sutherland Stayner, Esq.
George Taylor, Esq. -no. J. Arnton, Esq.

A. R. McMaster.Esq.

W. N. ANDERSON. Goneral Manager.
B E. WALKER, inspector.

Nre ork-J. G. Harper and J. H. Goadby,Agents
Chicago-J. G. Orchard. Agent.

Brrie. Gelph. Barnia.
Belleville, l îtltoit, Saitr ,
Berlin Lnndon. bIti.
Brantford, Lucan, Stratford,
Charitisnm. Mntreal, Strshroyi
Coiiingwood, Noritlt. fiorold.
D'in lai. Orangttite, Toroîte,
Dunnville, atitaîa, Iicorîoe
Galt. Paris, Windsor.
Godertah, Letttrboro' * Woodstock.

St. Catlîarine,
Comnasrotal oredlts, io8ed for aise lu Europe, the

Etiqt and West ldes, China, Jaai, aud South
AmîtrLa.

Stgrling and A.mcrican Exchangeboughtaod soid.
Collections made on the mont favorable terme.
Iuterestallowed out depate.

BAIKEKLII.

Nv Yorkc -Tih- Amqietn itreisnP. TI.Çtownsi chr.
Loudun, Bankofan il, Stad.

1IM PE RIA L BANK
0F CANADA.

IDIRECTORS:

H. S. HOWLAND, Es q. President
T. R. MERRITT, lq., Vieu-PreshXent, lst. o.-

thr Pes, Tr.T
JOHN SXITa, ESQ.,T.or'
HloN. Jas. R. Diîsout Wuo. Raàssy, Esq.,

st. Catharines,* R. (JÂltrao, EsQ.,
P. HooEzis, Esq., Jotis PtSîcEc, EsQ.,

D. R. WILKIE, (Jashier.

HEAD OFFICE-TORONTO.
BRA&CIES-8t. Cathiarinei. ItgerSoi. Port Cal.
bore Welland, St. Fo&nas, Oatitviiie, Forgosand
WWoodstck.
AGENTIS 115 LONDON, Eau.-Bliacqiut Sait Co.
AGmeTr 1 Nw dict-sed for uutrea.
GI and Ourrency Drnafts Jn New Yor sutd

Sterling Exhhaage bouhitt and sold. Deposits
receîved and intereat.î.llowad. Prompt attention
paid to collectionst

STADACO 1NA BAN
QUE BEC.

Capital subscribed. - - - $1,000,000
do paidupltA g.1878. 990,890

DIRECTO RS.
A. JOSEPN, . .. r..s.iProsddent.
Hon.E. RGITNEAU. . P. Pre.Vioe.-Pre.

T.H.Grant, Es. Leroit Joseph Shehyn, .P.P
Y. K Arousc, G. . Rofrew . l s, E

.wlIL. DEAN, Cashier.
Agents In thE Dom :on-Bank of Montral.

p Ciollecton.
Capit nusre. . .mlt.laersd 10.00t0ii.

dopaido up 1std NAg.o1878. 99890lad

HEAD OFFICE, TORONTO.

DUNCAN COULSON, CA3alEE.
HU:H LEACH, AssitTANT CSKEEIL.
J. T. M, BURLNSIODE, INBPCoTOR.

BRANCHES.
Mo<TaiCAL. J. Murray Smith, Manager; PETER

Bono, J. 11. Roper manager; Conoua, Josep b
Henderson, Manager; PORT HoIte, W. R. Wad s-
worth, Manager; iitata. J. A. Stralthy, Manager;
ST. CATHAaINUS, E. D. Boswell, Manager; CoL-
LINGWOOD, G. W. RodgettR. Manager.

BANKERS
LONDoN, ENe., The Uity Bank: NEw Yon, Na-

tional Bank of Commerce.

LA BANIQgE NATIONALE.
HEAD OFFICE, QUEBEC.

CAPITAL AurtcoatsEo . . . . $2,000,000
SUnîOUtEDo . . . 2,000,000
PAin-UP . . . . 2,000,000

DERECTORIS.
HON. E. ClINIC. President.
HON ISIDORE f' 11BAUDEAU, Vice-Preosdent.
Hy. Atkiiston, Esq. 01. itîtblaille, Eiq., M.D.
U. Tessier, jr. Joseph tiamel, Esq.

P. Vallee. Esq.
FRS. VEZINA. Cashier.

Montreal Branch-J. B Sancer, Manager.
Sherbrooke-L'. Lefrance. Mtaniager.
Ottawa Branct-San Benoit. Manager.
Agents in hew Yo rk-National Batnk ofthe Republlo
England--tion. tlank cf ScotlIand
Oiter agencies in ail parts oi the Dominion.

EASTERN TOWNSHIPS BANK.
AUTHORISED CAPITAL............... $1,500,000
CAPITAL PAI D lu May 15, 1IS9 ..... 1351,568
RESEILVEFUND.. ................. ... 200,000

Board of Directors.
R. W. HENEKER, President.

Hon. T. LEE TELLILL Vine-President.
Hon. M. I. Cochraue, G. N. Galer,
G. K. Foster, Hon. J. E. Pope.
A. A. Adams, Hon. G. G. Stevens.

T. S. Morey.
WV. FARWELL, General Manager.

Head Offlce-Sherbrooke, Que,
Branches.

Waterloo, Richmond,
Coaticook, Staîtead.
Cowansville Granby.

Agents in Montreal-Banit 01 Montreal.
London, England-London & County Banks.
Boston-.Natioual Exchange Bank.
Collections made at all accessible points and

promptly remitted for.

Bank of Ottawa
OTTAWA.

DIRECTORS:

JAMES MacLAREN. Esq.. President.
CHARLES MAGEE. Esq., Vicc-President.

C. T. Bale. Esq. Alexander Fraser. Esq
Robi. Blackburn, Esq., M.P. Allai Gilimour, Esq.
Hon. George Bryson. George Hay. Esq.

Hon. L. R. Church. M.P.P
GEORGE DURN,

Cashler.

Agency-Arnprior. Agents in Canada-Canadian
Bankof Commerce. New York-J. G. Harper
& J.R. Goadby. London, Eng..-Aflanoe Bank,
[Limlted.1

Tho ChartercI Ilank.

DOMIMION BAN~K
NOTICE is herby gliei that a dividend of'fotir

Der cent. uponI tlecap)ital stock ol titis intstitution ita
een this uay tieltirei for the current half year, and

that ltle sa nîe will bc payab e ut the Bantkintg Iluase
in titis city. on and after

SATUlIDAY, the Eirst day of BIAY
next. The trant.iir b îoks will lie closed from. the 10th
to te 30thk of Apîri neox, both dtys ittclusi ce.

Thei Annual Meeting of the stîcklold.rs ftr thq
electioton of Directors fur Ithe ensuing year. will b
hield atth, Bauking Iouse in tiàacityatT EV
o'clock. tnon, on WEDNEDAY, 2-it day of MAYntext.

By order of lit a isoard.
IL. Il. BETHUNE.

Cashier.
Toronto, 31st March, 18S0.

Loan societles.

THE HAMILTON

ProvideLt and Loau Society.

Bon. ADnAt loPE, Senator-Prêsident.
W. E. 'AN &oiL'tD-Vice-President.

Capital (authorized to date)........... 1,000,000.0O
Sub.scribîd Capital ... ...... .... 950,0).00
Pid-up Capital ... .... , .. t4.021
R ,erve aud Contingent Fund 12,i28 9G,.3-À.00

Total Asets ... ... ....... ..... 8
NIONEY ADVANCED on Real Estato on favor-

able terms of Reiaymîîents
MONEY LtihCEIVED ON DEPOSIT,andinteroet

allowed thereon at 5 and 6 pe.r cent. ttar annum.
TEMPORARY OFFICE,

No. 23 St. James St, Soutii Hamilton.
H. D. CAMERON,

Treasurer

CANADIAN PACIFIC RAIL'Y.

Tenders for Itolling Stock.

T ENDERS are invited for furnishing the Rolling
Stock rtltqired to lie dl.ivered ot the C :nadaat

Pacilic Railw ty, wititlt lte n..xt four years. com-
prising lthe delivery lit eaci year of about thefollow-
mtg. viz:-
20 Locomt'ive Engines.
16 First-class Car. (4 proportion belng sleepers).
2 Second.elass Cus du.
3 Exprcss and Bagage Cars.
3 Poîstatl atint Iokiug Cars.

240 Box Freiglht Curs.
101 Flat -a rs

2 Wing Pllotghs
2 Stow Plughs.
2 Flangers.
40 1land Cars.
Tltîc Wtinort TO Ur tANs CAacTtlEnD IN TiE Do-

MiNtION oF, CAa.ntlA and delive'td on the Canadian
Pacilic iRailway, at Fort William, or in the Plroî ince
of Manitoba.

Drawingi. specifications ind otlhr information
may bc htd ot apilication ut lit ollice of lte Eng-
neer-in.Chl'c, at Ottawa, oit a id after the 15th day of
MARCti next.

Totnders will lie received by the undersigned up to
noon of TIIUIRSDAY, thi 1st day of JUL Y next.

By Order,
F. BR AUN,

Secretary.

DaPT OIt RA1LWAYS & CANLS.s, 1
Ottawa, 7th February, 1880. f
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eiading Wholesaile Trade of IMontretl.

CANTIE, EWAN & CO.,
MANUFA CTUREMS' AGENTS.

CANADIAN TWEEDS,
CORNW.ALL B1LANKETS,

SHERBROOKE FLANELS,

LYBS T.E R CO T 'ONS, &c., &c.,

38 St. Joseph Street, MntreaL,
12 WellIngtou Street. East, TOIRONTO.

Parks' Cotton Yarns,
Awarded the only Medal given at the CENTEN

NIAL EXLIIBITION for Cotton Yarns of Canadian
Manufacture. Nos. b toO 10, Wllite and Colored,

COTTON CARPET WARP.

No. 10. 4 ply, White, Red. Brown, Slate, etc- War-
ra ted fast olours, and tull enFtb and wolgt In
everyvackage. BEAU WAMIS ter VOý N
MIL.LS. Sigle, Double and Twisted, White and
Colored, HlOslERY, and NITTING YAItNS of
every vuriety required in the Dominion.
ALEX SPENCE, 1'RI. iARKS & SON,

223 McGill St., New Brunswick Cotton Mills
Montreal. St. John N.B.

Agent for Quebec and Ontario.

PRHOSPHATE GRINDER
Millers, Miners, Manufacturers,

CHEIJISTS, AND OTHERS,
AJR SB.EuImsTED.

NEWELL'S Patent Universal Grinder
1, pronounced unrivalled tin e.very respect. It wilîldo
Isore vork nt a less cost tlian ny other Griudcng

Mill ever inveufed. It ivlll grivil Quartz, 1 IIOS.
PHATES, Bone, Chemnicals, Horn, Cork, Rubber,
Wieat, Corn, Coffee. Flux Secd, etc. It saves ower
and timne. It is ueul toFamuer8aird keeperso a r
stables er grndin feed lot e own horsesandenittc
Corn and co rnay bc grond vat th sa ne faciliy
us sbelled corn. A cordial invitation lu extpnded te
all parties to call and see the machine at work at the

DOMINION GENERAL AGENCY,
Union iIllis, 50 College rt., Montreaul.

NEWELL & CHAPIN,
'7roprietors and Patentees.

IN PRESS,
And will be issued as soon as possible after the
passing of the Act by the Legialature,
TEI NEW CUSTOMS & EXCISE

T& RIFF,

te which willbe added Sterling, Franc and Rix-
mark tables, (in extenso) foreign currenciCs at
COustoms values, and a table nf the value of
Francs in English noney, in a neat and handy
formt. Price twenty-Eve cents.

MORTON, PHilIPS & BULMER,
(Succezsors to Robt. Graham, Estab. 1829.)

BLANK BOOK -LiK*ERS,
STA TiPNE RS

And PicINTERS,

375 NOTRE DAME STREET, MONTREAL.

Hodgson, 1mr4e & Co.,
níPORTERS OF

DRY GOODS,
SMALL WAftES and FANCY GOODS,

347 & 349 ST. PA L 8T.i
RIXONTREAL.

JAMES ROBERTSON,
General Metal Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
W ORKB:

Queen, Williain and Dalhousie Streets.
Ofice and W arehouse-20 Wellington Street,

MONTREAL.

Important to Consignorss

WNe have nlow commenced our

SPRING TRADE SALES,
and shall hold ONE EUVERIY WIEEK during the
seuson. WVo respectfully solct consignmrents oI
.Dry Goode,

WVoollens'

R enidy-IBade Clothin,,
13oots and Shoce,

Faney Goods a nd
General DierchuandcI.e,

open whii woe are prepured te Inuke Li nniaAs
Snel ve Accoui t sales furuisbed ud cush
ettleluenit lale withinà Ten (laya irom date Oflsajo,

Excellent Storage.
Correpondernce invited and treated strictly con.

ildeirtial.

THOYIAS WA L LS & SONS,
Auctioneers aud Gencrai Commission Merchants,

TORONTO, Ont.

ROBERT MILLER,
MAZiUPÀOTUII1

S T A TI O N E R,
wH)LEBALE DIEALER IN

BOOKS, PAPERS, STATIONERY and
PAPER-HTANGINGS.

SOLE AGENT TOR

LIE & 1CKHEA Paper-liangingu. Gusgow.
Eu'TRBR.noon STEEL PEN CO., New Yerkc.
CAntTEa's Inks and Mucilage, Boston.

15 Victoria Square, MONTPREAL.

COT iON, CONNAL & CO.

No. 2 Corn Exchlange,
IIONTRtEAL,

OFFER IN BOND OR DUTY PAID

500 Bags Rice.

JOHN CLARàKYJå..& CO.'S

E. Q. M. E. Q

S:OOL COTTON.
tecouneneoded by the prin.
cipal SEWING MACBINE

Co.'s as the BEST for
Hand and Machine

Sewino 1

IFl'RIS THREAJD'1

XS' s the only MAKE in

À the CANADIAN MARKET
that RECEIVED an AWARD

-AT THE-
CENTENNIAL EXH1IBITION

FOR-

Excellence in Color, Quality & Finish
Whocesale. Trade supplied by

'WALTER WILSON & 00.,
1 & 3 st. Helen Street,

MONTREAL.

Leadinug Whaoleale Trade of M!ontreal.

GARVILL, BARR & GO.
-IrORTERS OF-

tron, Tinuplates, Galvanlzed Iroit, Cani-

ada Pliates, %Inc, Ingot Tin and

Copper, Pig & Shot Lead,

WinIdow Glass, Dry
led and Vhite

Load, &c.

A FULL SToCr ALWAYS IN STORB.

375 St. Paul Street, Montreal.

Leading Vholesaie Trade:of lle ntrean.

MARSHALL & GG.J
BLST

LINEN THBREADS
31ADE EX'RESSLr FOR TU E

Machine Thread
ON SPOOLS,

WA X MA OH/VE

Sole Sewing
.THREADS.

WM BARBOUR & SONS,
IRISH FLAX THREAD

LISIOURN.-

Recofved Receiveu
Gd :God

Biledal . RNIeda]
THE TUB

Grand ý et Grand
Prx LAX, pri

Parts Ex- paris Ex-
hlibitions, hibition,

1878. 1878.

Linon Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, HoEnp Twine, &c.
WALTER WILSON & 00.,

Sole Agents for the Doninion,
l & 3 ST. HELEN STREET, WIONTREA b
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Leading Wholesale Trade of ItEontreal.

1854. 1880.
BUY

E. B. EDDY'S
/JEazxto]b.1-iiaeEh

PA/LS, TUBS,
AND

WV ashbo> a rdcs,
MANUFACTUaED) AT

-IULL, P. Q., CANADA.

THE

Paton Manufactur'g Co.
OF SHERBROOKE, P.Q.

PAID UP CAPITAL, . $600,000.00.

MANUPAOTOURR OF

HICH LASS TWEEDS,
The most popular Goodsin ih Trade. For sale at

ali the LEADING DRY GOODS BOUSES il the
Dominion.

Board oflDirectors.
I. W. HENEKER, Esq.- - --- President.
GEORGE STEIPiEN, EsQ., - . Vice-President.
A. PATON, EsQ., - - - - - Managing Director.
Anx. BUIITII, Esq.; SirA.T.GALT,K.C.M.G.
Hon. m. H. CocisnAix, Senator; S. J. POMnoT, Esq.
Hoe. J. H. Porx,M. P.; ALBx. MITOHELL, Esq.

S. H. MAY& COMP'Y,
IMPORTEIIS OF

PAINTERS SUPPLIES
of every description, inhîiling

Leads, Oils, Vainishes, etc., etc.,

MONTREAL.

COPLAND & McLAREN,
importers and Manufacturers

COaNER

WELLINGTON & GREY NUN STS.
XONTREAL.

Plg Iran, Galvanized & Elaok Shoot

Irôn,
General Supplies for Foundries,
Fire Bricks and Pire Clay,
Diain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, RomanZ and Water.-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Exoavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&o. &o., &o.. &O
Br'adley TI$n Plas:e anud Thunned Sheer,

T Il E

BIGLISH LOAN Col
[LIITED.]

Founded by Royal Charter-Letters Patent 157S.

Autlorlzed Capital, . . . $6,000,000
In Silares of . . . . $100 euclx.

l'o be iweded in Ieal Estate MortgagIes, regiutereiul
in the Go1ermnent Record OÙlces, in1d fe 'Tdle

Dcds deposited witi tlie Companly.

Subscribed Capital durlui
the first ycar, . . $1,500,000.00

Aiounît under Dfortgage ., 236,000.00
Secured by Jleal Esaie, împroved enid eccu-

pied, vulued at more thain double the
amount invested.

HLEAD O.FFICE..

LONDON, Canada.
HON. ALEX. VIDAL, - - Presideni.
GliO.W'ALKEIJ.P., - vice-Preaidfen.

DIRECTORS:
The lloN. A LEX. VIDAL, Sentor of the Dominion

of Canîida, and' Treasurer of the Co. oI Lamibtoin,
sariîl, Ont.

GEOGÉE W'ALIERI.q.oueofthlejustices cf the
l'ence for ile Co. ifiddlesex, Arv, Out

JAMES FISHElR, Esq , one of the Justices of ile
Peasce for the Co. of uiiidlesx, Iyde Park, Ont.

JSIDORE 1. H ELLMUTII, Esq., B.A., Barrister-at-1 am, of ftlin nerTemple, London, Eng., aud os-
goode Hall, Toronto, Ont.

SA3IUEL CIIAWFORD, Esq., Manufacturer, Lon-
don, Ont.

DAVID GLASS. Esq.. Q.C., London, Ont.
MOSES SPltlNGER, Eq., M.P.P., Dirre.or of the

Agricultural lis. Co., Waterloo, Ont.

A UDITORS:
CH ARfL ES MURRAY, Esq., MainageroftlieFederal

Banik, London, Ont.
JOUN WRI1GIlT, Esq., Brolcer, Riclunond Street,

London, Ont.;
'lio have free access to the Books and Papers at

ali ites, and make nionthly audits of the samlle.

BANXERS:

THEB FEDERAL BANK OF CANADA.

DIVIDEND No. 5.

The Fifth Quarterly Dtvidend, at the rate of Eight
lier centum lier iuiiimin on tlhe paid.up capita of t lie
Company, was duc and payable ai the lead Ofices
of the Company on1 the 1st day of April list.

Duriig the monti of Marci just expired, the Com-
pauny iide a ne0w issue of Stock te 1he amounut of

L0.0.0. nt ten pe r cent preiiium, hialf of irwhicli
las been reserved îor tlie Canadian miarket the other
haîlf le be sold in (ireat ltritaini and Irelanduî. A ccii-
siderable amounit of lie Canadian reserve ias already
been dieposed of. fersous requiring tis Stock will
be provided vith forns of aplIication and full infor-
miltion by sapp ing to the Secreiary at the flead
Oflice, Looni, Caînadi.

Tlie iext lssue w ill be at a much highor rate of
premliumi.

ENGLISH LOA/V 00.
IUILDINGS:

NOltrl.EAS r CORNEt DUNDAS AND TALBOT
STiIEETS, LOND>ON, CANADA.

April tli, 1880.

IIot. ALEX. VIDAL, Senastor, Presstuntt.
.J, A. 3? rT, W$çrç'atry.

NOTICE OF 00-PARTNERSHIP

Tle IIlderignedi have nter'd Info. an fornied
I aartnerhi aS VIIOLISLE DRY GOODS
MI1 l ANT'S, uinder thie mîîneoill and style of

SUTHERLAND, LlDSAY & 00.
JAMIs lUfr Srrlcf.An,
Wm. TAYoo LavsAY,
GHo. A LEx. Stusanan.

CANADIAN PACIFIC RAILWAY.
Teuders for Transport of inilîs lla

Fasteniingsu.

EALiD TENDEIlS, iaddressed to Ile imILrsgii-
.)ed. and endorsed ' Tenders fur Triinsport' "ill
bi riceivel up tu Nooun ofSATURDtlAY, Ilhe 8th day
of Iay lext, fori Ile Tran'ipoIt of alioIut 2,000 tous
oft liaiasl, and 1Lst iiiigs---ibouit mie hialf to be dle-
,Verd i cars at Einerson, and ,l remiainder Lit
FiiOrt V illiaii-dutiiiig hie seisoi I 1880.

Forns of ender eau be lad and othier iifiormation,un application at tlc Ollice of tie Enginer-in.Cief,
1awa.

ey Order,
F. B

DPir. or 1lAîi w.As & CANALP,
Ottawa, 23rd April, Issu.

litAUN,
S"VeCrctsy.

€eontmcrcial Sumrmary.,

Tii . Caudire ilills are to commence run.
nîing ou Moilday.

lA.' o'New Bruînsvick stock sold at auction
on Saturday last at 29 per cent. above par.

lniizs have advanced 50 per cent. in the
Quebec markets.

THE birch bronglht to Levis during the ivin.
ter is estiiated at over 750,000 square feet.

A FARM in the %fariora district, containiug
an Asbestos iniie has been purchasel byA mer-
icans for $15,000.

TnAiss are now running regularlv over the
Western counties railway belween Yairmouthî
and Digby.

THE return of the Liberals to pîower in Eng-
land las given rise to some talk of reducing
the interest on consols to 21 per cent,

THE town of Walkerton seeks to induce the
G elph Patent Barrel Company, by.the offer of
a bonuls, to remove to that point frmin larris-
ton vhere now establislhed.

TIE Company working the Gatling mine is
exl)ected to abandon operations oi the first of
Mlay. Only one shaft is now in use, and on
this but eighît men are employed.

THE Mercliants Bank makes a very favorable
showing foir the iif year. A.dividend of3 per
cent. onîly is declared, but tbe caruings are esti-
nated at close upon 5ý per cent.

Mn. W. A. WILKSON,. late mianager of the
Windsor Ageicy of the Merchants Bank, is to
bave charge ofi the Branchi Bank et Chicago,
vith Mr. Reade, sub-mainager of the lontreal

branchi as assistant.
Mr:ssiis. McGIIxw, SAXTON, RoINsOn AND

BlAIcEn, of Detroit, and .Mr. Bonlette, of VInd-
sor seek incorporation as " The Globe Tobacco
Company," to be establisbed at Windsor. The
capital of the compaiîy is to be $50000 il
s11sres of -25.eachî.
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Lendleng wVbo ea3e TIrade or Mtonstreal.

A. D. PORCHERON,
Tobacco Manufacturer,

NONTREAL,
Offers to lthe Whiolmenle Trnde the following fine
brandofSmaokingad Chering Tobcco: 'TheAeriel
trigit ravy S, (each plug rangkPd AD. l.); Rich•
nond Twlist 3s and 5s; leoyal and Lorne, Rougi and
teady; Jsiland Twist, elwening; United "Brand, cut

plug. Above brands pre all imanunactured fron
selected VirgidSa Len.

MILLS & H UTCHISON
WU1OLIESLE

CANADIAN
WOOLENS

186 McGill atreet Montreal

SPRING STOCK
CJOIIPLET1E.

SCOTT, SUTHlL AND & Co.,
TiRADE AUCTIoN*EEtS,

TORONTO.
irpt tt Surtu %toc%, nron roa renn r y

mac1.n eor eo) ra1ft re .oognr Se trenr e s p t it.
aI "anre. on gooe consieurd for.e. TrYa arleS lFortnightly
throughout theseientn.

tC0TT, SUTnEULAND & CO-
rnA DE ArenoNEER,, To'o. .

OvEta 9000 tons of iren were exportei from
Ontario during the first quarter of the current

year.

THEr Intercolonial -Railway issues a circular

offering to quote sumnier rates and engage
tirouigh freigit ler G.T.R. and 1.01. to
Gaspt, Percé, Pa'spebine, to Stmmersile, Char-
lottetown, or any station on the P.E.. Rail-
way,nnd to St. John, liifaix,nnd intermediate-
points on tht most favorable terms.

Tur Welland Canal open a to-day, a gain of
$one little time 0ier original expectations.
'This expedition may le indirectly due to lthe
pressure of public opiniont in favor of the earli-
est possible opening, wilîlle ils imneitate cause
is attributed to the energetic and cillcient stels
taken by Chief Enîgineer Page and Stiperinten-
dent Ellis to hurry on lite work.

Loto SAi.uuiny on belalf of the British
Governnivîît hats refusei to pay or recognize
lthe justice of lite United Sitaes cltim for $103,-
000 damaitnges groving out of lie Fortune Bay
aifair, and t.he New York lieraldl thinks ltait
this decision vill effectually check lite efforts
making in the direction of îeciprocily. As
Ihese efforts have not been very promising
tiheir overtlhrow will not be regarded as a
serious matter.

Tât strikers of Valleyfield have undertaken
forcibly to prevent willing operaîtives fron
continuting w)ork, and Lave tenporariily sutc-
ee.ded in defying the atiorities and driving
off some Montreal policemen eniled upon lie
scene to preserve order. Stones vere hurled
and sonme blank cartridges fired, but no grave
rasîtaliies took place. The distatisfied bands

Leading Wholeanle T1rade or MontreaL.

UTREENE & SONS 00.,
Wholesale Manufacturers

MONTREAL.

ATS AN CAPS
STRAW GOODS, &c.

We have a fine assortment and ail new goods.
We manufacture ail kinds of FELT HATS.

SILK HATS, CL.OTH CAPS, &c.
We purchase in the best markets for cash and our customers

get the advantage.

PRICES LOW, TERMS LIBERAL.

WAREXOUSE, 59, 521, 623, ] ONTREAL.sTI. JPA IUX STCR ET

demand an increase in wages o125 per cent., a

proposition which lte directors regard as pre-
posterous.

lEssts. W. T. Lî7DsAs, lite of Grier & Lindsay
and formerly in lthe enploy of Miessrs. MeLiiaci-
lin Bros. & Co , for tweive yenrs, J. B. Sutier-
land, late of Laing, Sutherland & Co., London,
Ont., and G. A. Sutherland, lite traveller for
Mtessrs. iloigson, Sumner & Co., have formed
a co. partnerstip to carry on btsines* as dry
goods merchants in this city. The new fint
start with good prospects,its inenbers being all
experientced in lthe bulsiness.

TuF follotving comparative table of lie btid-
gets of lie six greatu Ettropean Stntes for the
years 1863 and 1879, origintilly appenring in lthe
Contemtporary Review for April, will be-founi
oflpermanient interest:

1805. 187. Increase.
Gerimany........£31.85 000 £6.00,000 -L26200,000
Autt ro-iltungary. 2,050,000 61.250.000 9..b 0,000
France ........... 9,05.0 o t19.2,0.10t 210.000
Great Britain.... 6.50,000 05,500,000 19,0un00
iRussia........... 51A)1,000 107.50.,000 5519>.000
.ialy .. ....... 0,11000 00 .500,000 20.200,000

These figures give lthe folloving percentittges
of inîcrease within lie fourteen yenrs nanied:
Gerinany, 107 ptr cent; Ausro langary, 18
ier cent. ; France, 26 pier cent.; Grent Britain,
27 per cent. ; lussial, 108 ler cenf.; Itnly, 5G
per cent. The incarease i thlie budgets of ithe six
States in the aggregate is over 48 lier cent.

T'e QI-E.etcu and nake St. Jotn Raiwny
Conpany azks ithe Goverînment to set apart the
sun of $80,000 per unîtuni for 20 yenr, to be
applied ais a .guarantee of, Ite layment of 4
per cent. on £400,00Z debentures tu be issued
by the Company at the rate of £2,500 per mile
of rond as completed. h'ite Comýany sînder-
tikes to conplete lie rond by January, 188T;
ta locate 200 families annmally durin g lite
whole periud of the guarantet; to expend $200,-
000 annually in grading, and otLer construc-

lion work ; to yield the Government the privi-
luge of purchtase nt any tite at 10 per cent.
above cost ; and to abido duly authorized in-
spection as te ftlfilnent of conract before lie
issue of bontds with the Government guatîranttet.
A dleputation appenred before lthe Privy Conntcil
on Fritday last and secured an attentive heur-
ing, with fuli acknowledgtment of lthe force
and importance of the application tas made, and
a promise that the natter should receive ample
consideration.

Ir was offered in explanation of tlie 1ill known
as lie thiri Canada Hailiroad Bill that it was a
mere stock jobbing device introducetid into the
Uniten] States Congress for the purpose ofaffeet-
ing ivalue. lltwever this may be, tlie Blil,
wihicihi prohibits, tunder certain penalties, lite
transportation of nerchantiise front one point
in lie United States to another over Canadian
roads, au ple'aces a duty of thirty ier cent. ad
val. oni aill Cnadian cars entering the United
Stattes, seemtîs to meet witht favor, and mulst be
ield to have a fair chance of becoming la w sitico
il tbus been fitvorably reported by tle Ways and
MetIns Sub-Conmittee oftbeHlouse or Represen-
tatives. As a railroal mîeasure tlie proltibition
wiiltdirectly affect lie Grand Trusnk, Canada
Sothilterin, aitt Great Western ronds, at which
conpaties it is thîougit Io be designeflyaimed;
tus a titternational embargo, intended ns retalia-
tory upon alleged discriminntive Canadiatn
legislation adverse to Americn, interests, it will
doubtless serve to widen the commercial breach
already existing.

QugînEo expects to ship live stock in consid-
erable numtibers to France this senson.

A nasr'rcu fron Winnipeg,states that lthe
St. Paul and Minine;tpilis Company contem-
plates retmoving lie railway terminus front St.
Vincent to Emerson, and erecting ati te latter
point a union depot in conjunction swiîth the
CJanada Pacific.
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Loading Wholeae1 Trade or Mortrel.

THE DOMINION

TWEEKD AND WOL C'MPAN
Nos. 9 and i i Récollet Street,

MONTREAL.
yOHN CALDWELL, REFERENCES,

Manager. Any Bank in Éhe Dominion.

Make prompt Cash advances on all consignments of

Canadian Cotton & Woollen Coods;
ARE ALSO PREPARED TO SUPPLY

Wool to Manefaciurers at mnost advanetageous 6gu.-es.

We seil to the Wholesale Trade only.

Leadlng Wliolesale Trade of lontireal

JOHN McARTHOR & SON,
Importers of and Dealers In

White Lead & Colors,
DRtY ASD OGROUND IN OL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &o, &c.

OFFICES AND WAREROUSES:
310, 312, 314 and 316 St. Paul Street

Ali"

253, 25 and 257 Commissionera Street

MONTREAL.

D. MORRICE & CO., Wm. McLAREN & 00.

Canadian Manufactures, BOOT AND SHOE
MONTREAL & TORONTO. MANUFACTURERS

Hochelaga Grey Cottons, Cotton Yarns, and :Bags, Factory: 90, 92 & 96 Jurors Street,
Valley.feld 3leached Shirtings,

Knitted Goods, Offices and Warehouse : VICTORIA SQUARE,
Tweeds, Flannels, &c., &c.

THE WHOLESAL TRADE ONLY SUPPLIED. MONTREAL.

TiE Il Priicess" lias begun lier regular trips
between this city and Carillon.

TuE Ontario Bank, it is said, will slortly open
a branch at Portage La Prairie.

Tur Secretary of tie St. Lawrence County
Bourd of Trade reports that the cheese product
in ltat section will be ]aie tiis year, as the milk
has tius fer gone nostly ]ito butter.

M Aessits. L. Il. Packard & Co., shoec findings,
&c., have removed froin St. John street totimore
comiiodious quarters at No. 146 McGill street,
City.

'lit Western Nail Association of Pittsbuîrg
lias thouglit better of it, and wil resutime opera-
tions on Monday, reducing its list price te necet
the altered state of the iron market.

lAN ACT to drive somé $25,000,000 or $30,-
000,000 foreign capital from tie State of New
York," is tie title whichl the 'ew York Commer-
cial Btlletii prefers for the bill taxing foreign
capital, recently passed at Albany, lie text of
which is is follows: i All persons and asso-
ciations doing business in the State of New
York as rnerchants, bankers or otherwise, either
as principals, agents, managers or partners,
whether spýcial or otherwise, and resident of
this State, shall bè assessed and taxed on ail
suns used or employed il any manner in said
business, whîtether money or credit, the same as
if they wcre resideuts of this State, and said

tax shall he collected from the property of the
firms, persons or associations to which they sev-
erally belong."

Trip purpose on the part ofthe Albany Logis-
lature to tax foreign banking capital employed
within the State 2j per cent., which seemed at
first Io bc lightly regarded, is now attracting
more serious attention. The ewNt York Evcning
Posi, a very conservative and reliable commen-
tator on financial inatters, is opposed to the bill,
and intimates tait it is unjust and extortionate
Tle foreigi banks interested have obtained a
hearing by couinsel before Governor Cornell, in
whose bands the Bill now rests for signature,
the result of which will naturally net become
public until final action is taiken. Governor
Cornell lins the advantage of a long business
experience, and should therefore he expectedl to
reach a common sense conclusion based on
equity and not local prejudice.

TiHE contributions for fite sufferers by tho
IIull fire have reached tc sum of $12,500.

PREPAnATsONS are making for active work
on the Dominion Exhibition buildings. The
conimitteel has arranged for additional struc-
tures to cost $40,000.

A LL, or nearly ail, the cheese faictories are now
at work, and strenuous efforts will be made ta
get sene stock' rendy for hlie first steamer, tc
Polynesian, still ice-bound off Cape Breton.

REMOVAL.

L. H. PACKARD & 00.,
SHOB FINDINGS,

Beg to inform their Customers that they have
removed to the more commodious premises,

No. 146 McCILL STREET,
OPPO ITE AL1ION IOTEL.

A sentsCnmEn writes to inow what is the
value of Meclanics Bank bills, and or National
Insurance Comipany's stock. A dividend of 20
lier cent. has oben declared in the case of the
Bank, and brokers are paying 25 cents for bills;
the National Insurance sh.eres are claimed by
holders to be worth the amount of the last Call,
and may be rated, according ta circumstances
at froin 3 to 5 per cent.

Tue InIeAsAsn îeinIAND and consegnent better
prices for Cannulian phosphates lately in the
,English market are attracting tie attention of
capitalists ta this valuable mineral deposit lu
our midst. We learn thet a party of wealthy
gentlemen from England have recently been
negotiating for, and probably have concluded
ere this, the luirchase of one of the most pro-
mising properties in the Ottaiwa district, intend-
ing to enter at once vigorously ioto the develop.
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BELDINO, PAUL & CO.,
MANUFACTURERS OF

SEWING SILKS5
&c. &c. &c.

30 ST. GEORGE STREET, NONTREAL,
Call attention toReduction Of Prices for Spring as per Ptcîie LiST issued

this day.
OUn NEW 3R1AINDS OF-

EXCELSIOR TAILORS' TWIST IN BLACK,

TSATLEE " COLORS,

Are, for perfection of Finish and Rouindness of T bread, unequalled by any
3old in the Canadian market.

In order to encourage the growing demand for a better 50-yard spool
than that so lîopular in Canada of late, we have reduced Our Brand of

EAGLE, 50-yds (4 Ibs strength)
TO

PINKERTON, WHITHAM & CO
WHOLESALE MANUFACTURERS OF

BOOTS AND SHOES
Nos. 9 and i i Youville Street,

AND

Nos. i and 3 Normand Street,

MONTR EAL.

Opposite H. & A. AT.ALN'S Steamship Offices.

40 cts. per doz.,
And confidently recommend it to the Trade as an article tliti willi give
every satisfaction.in ail coatrsfnaLtioer.AA large and well assorted Stock continually rnaintained,Produced iInspecially adapted to the wants of the Country Trade. Orders

dlacks di A, B, C, D and E. through our Travellers, or by mail, promptly filled, and first-
class Saleable Goods guaranteed at the lowest possible prices.

Montreal, Jan. 23, 1880.

ment of some mines thereon whichli have
aiready been vorked to advantage during the
last few years.

THE 11ind bill to tax freiglt over Canada
railroads lias given rise to a good deal of feel-
ing in Washington. It appears thsat news not
fully in accordance with fact crept out in anti-
cipation of the favorable action of lie W'ays
and Means Cunittee. One of' the Conmsittee
referring ta thé repot said in meeting it looked
very much like a job -ta influence stocks. and
added : '' I do not know how nany members of
this Committee are interested in stocks, but
tisat publication lias evidently borne good fruit
in the tumble reported in Canada Souttliern
bonds.' This gave rise to wari replies, ex-
planations, and so an, and the upshot of' it all
is thought to be tiat the prospects of the Bil
have been daiiiged.

TnE FINE spring weather is bringing us birds
of varios plumage, vho, like that otlier
"Messenger ot Spsrinsg," do not liesitate to
make free with the furnishings of their neighs-
bors' nests. Among the recent outrages per-
petrated was the - rolibery of one of Our
wealthiest maifacturers of lis valimble gold
watch and chain after spending a social losir
with some friends a few evenings ago at a
leading hotel in the city. Alithough the gentle-
man is at least " as ricl as Croiss," and nsay
buy gold time-pieces by the cartload, it is not
creditable to our city police that such deeds
should be so common among us of late.

THE first dividend sheet of the Mechanics' Bank,
insolvent, is published, and shows preferential
claims amounting toS3,857.04; ordinary claims,
duly proved, $243,027.85 ordinary claims not
fully proved, $6,824.29 ordinary claitus not

proved, $10,341.70; circulation, $100,922 ;
outstanding cheques, $42,835; total claims,
$301,544.10. The preferential claims are held
by two creditors, the City of Montreal, $550;
and the Province of Quebec, $3,307.04. These
are payable in full, but are objected to, and the
requisite anounît, $3,857.04, is set apart to abide
decision. A dividend of 20 per cent, is de-
clared payable on the remaining claims, on
the 4ti inst., amounts being also ield in reserve
for claiiiis objected to or not proved. The total
amoîunt appropriated for the divide'nd is, $76,-
165.81.

A nrLs, designed to protect t he riglts of pol-
icy iolders, and of very great interest and im-
portance to life instrance companies, ias just
passed the New York State Senate. Tibe spe-
cial aim of the bill is to do away with the uii-
validation of policies on technicalities or ipon
any statement made in an application, sudh
statemîent not covering material facts, and not
made viti fraudîslent intent. The bill reads as
follows: Sec. 1.-ço policy of life insurance
lereaîfter issued by any company organized or
incorporated under the laws of this State, or
any company incorporated snder the laws of
any other State or country, doing business in
this State, shali be rendered invalid by reason
of any untrue statement contained in the appli-
cation for such policy, or made by or in beialf
of the assured, for the purpose .of obtaining
such policy, unless it appear that suc untrue
staleient was fraudulently made as to a mate-
rinl fact, and whether such fact is material is
hsereby declared to be 'a question of law, and
the same shall le decided by the court. Nor

shall any such statement, unless the same be
made as to a material fact, be held or regarded

JOHN S. SHEARER & 00.,
- IMONTREAL.

Representing well-known Makers of

Knitted Goods, Naps, Tweeds, Etoffès
&c., &c., &c.

Agents ln Cannda for Mssrs. Wm. Lindsay & Co.,
Shippers and Forwarders of Liverpool, Lon ud n an ,d
Glsgow. Messr. L. & Co. havinsg recently estabi.
listhed Branci louse at Glasgow, importers trad-
ing with Scotlund will find it to their advantage to
correspond with tieni or us as to rates.

as a warranty, anything in the policy of in-
surance contained to the contrary notwith-
standing; provided, howvever, that nothing in
this act shall be construed as preventing any
company from defending on any contract or
policy wheiere a misrepresentation lias been
made as to the niaterial fact by any policy
holder. Sec. 2.-Any stipulation containsed in
any policy of life insurance or other instrument
tending to waive or render nugatory the fore-
going provisions of this ct shall be void.

A LIBEL suit against the Argenteuil Ad-
vertiser, wlhich came up in the Court of Queen's
Bench on Saturday last, Chief Justice Dorion
presiding, was decided in favor of the defend-
ait, on the ground that it nwas not specially
alleged thsat the issue of the paper in which the
pretended libel appeared was circulated in
Montreal, and therefore the case could not be
proved. . The plaintiffs asked for permission to
amnend the indictment so as to cover the case,
but this was refused, such a course being un-
autlhorized. The suit grew out of an item in
the Advertiser stating that Messrs. Jackson &
Curry had left for parts unknown, owing the
proprietors $1.80 for advertising. Mr. Jackson
brought the action, and maintained tiat lie had
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Leading Wholesale Traie Of MIoitreal.

PHŒNIX
Fire Assurance Co'y.

OF LONDON.
ESTABLISEHED IN 1782.

CANADA AGENCY
ESTABLISHED IN 1804.

LOSSES PAID, eince thcestabltshimîent of the Com-
pany, have exceeded

Twelve ITllionîs Sterling.

BALANCE HELD IN HAND, for payment ofFire
Lisses onily,

Exceeds £600,000 Sterlin.g.

1IBILITY oj Shareholders UNLiIITBD.

GILLESPIE, MOFFATT & 00.
GENERAL AGENTs FOR TIHE

DOMINION OF CANADA,
CIIIEF OFFICE,

12 ST. SACRAMENT STREET.
R. W. TYI,

Manager.

Jo'rteP &C RVRger
TAN N ERS,

AND MANUFAOTUIERs 0F
L EATIRER Eli LTINC.,

FIR E ENGINE HOSE, HAItlNESS, MOICCASINS,
LACE. RUSSET and

OAK SOLE LEA THERS,
OFFIoE AND MANUFACTORY:

436 VISITATION STREET, MONTREAL.

received no account nor was he aware~that lie
owed anything to the Advertiser. The defence
offered te prove the truth of the statement
made, but Justice Dorion ield tha it would
avail nothing te prove the stateinent iuless il
were also shown that il was circulated for the
public good. "Under the common law the de-
fendant could not prove the iruth of libel.
Under the recent statute a man may, if he
plense, put in a special plen setting up two
things, both of which are necessary, îniamely,
that fite article is lruc, and fita t it as pub-
lisled for the public good. If it b true and
done fur private interests it is a libel. Il is o
matter of commîon sense, il requires ne peculi ar
nrîîdition." Withouit implying in any way a
justification of the course pursued by the Ad-
ilertiser, it is perhalis well te point out tiat ail
the unwelcorne publicity, fie trouble and ex-
penseentailed by this affair grew ont of the
failure te pay pronptly a trilling bill for 51.80,
the correcness of whiclh, as we understand, is
not disputed. Both of the litigants must be
considerably ont of pocket, and it rmy be
doubted if eitier claims te have mode a corres-
ponding gain in the degree of satisfaction en-
joyed.

Tu premises of tlie Goderich Foun'lry and
Manuacturing Co., arc advertised t be soli on
the 15th-of May, utnder mortgage.

JosEPn WiY & Co. of Toronto, wholesale
lats and cape, havemode an assignîment in trust.

FIELDs & ARcm11BALD of the Novelty Works,
Truro, Nova Scotia, have sold ont te Christie &
Cook.

Leading hVlolesale Trade ofltlontreal.

ESTABLISHED 1800.

LYMAN, SONS & CO.
)U0otaSALEc pauoaISTs

AN5D

MANUFACTURING OH EMISTS
MANUFACTUIRERS OF

Linseed Oit,
White and Colored Paint.,

Putty,
Oaleined Plaster,

Land Planter.

DRUG AND SPICE GRINDIERS.
IMP0TOiETEiRS OF

DYW STUFFS, NAVA L STORES, OILS, 4-c.

382, 384 and 386 ST. PAUL STREET,

MONTREAL.

Tees, Costigan & Wilson,
(.Successors je James Jack 4' Co.,)

IMPORTERS of TEAS
A GENERAL GROCERIES

6 ST. PETER STREPElT, JIONTREAL.

]E-. -A Or _ZJ ]E-JC .
Genuine Indian Currie Powder.

C. H. BINKS & Co.,
MONTREAL.

JOsEPiI BFATTY, boots and shoes, Toronto,

and Neil Dewar, storekeeper, Lawrenice Station,
are reported te have failed.

Tr following are offering to compromise:
C. W. Veiney, explosives, Brockvilie, at 20
cents ; T. Stripp, store, Bickhorn, Ont., nt
50c., J. P. Cook, store, Crapaud, P.E.I,, at 50c.
in. the $. J. P. McAirty, grocer, St. Johtn, N.B.
is reported as laving filed. W. Il. IPhilbean
ofWateriford, tins, &c., lias compromnised at 65c
in the $.

A Isru'I'rED GUARAWEi cAm .- The case of
ihe Dominion 'l'ype Foinding Ce. agailst the

Canada Guatantee Co., le rceover the amount
of a policy on a defanting employée of iheir
Toronto Agencv, caille up for lcaring in court
titis weec. Tié grotunds of the defence set ttp
by hlie Gtarantee Company werc: lst. Mis-
representatiot of the duties of the cmployée

lie aving been represented as a " traveller and
agent," and the guarantee required being for
the faithful accouinting of moncys collected
by him; " that lie vas appointed sorne months
aller to the more responsible position of
accountant and cashier in hie oflice, in addi-
tion te that of traveller and agent, the pre-
viots ca'sliier laving been disnissed; and
that the Compony vas not notified of the
change. 211d. That two ireviotis defalits,
connitted tier his appointment as cashier,
were condoued by the Type Founding Co.,
and not reported to the Guarantee Coi-
pany; and that driing the 24 years while
he occupied titis latter position his books
were out inspected or audited. 3rd. Thot the
moneys charged te have been collected by him
were not coliecied by him nt ail, but were,
according te the evidence of -ne Elder, col-
lected by himself (Elider) and handed over te
the defaîiulter, and that a large part of the
moneys was shown, by the receipts therefor. te
bave been collecied by Elder after the defaulter

Leading Wholesale Trade ofMflostreal.

JAMES GUEST,
COMMISSION MERCHANT

AND GENERAL AGENT,
No. 21 ST. JOHN ST., tIONTREAL,

AoBcT' yon

Jules Duret & Co., Cognac, [Vine Growers Co.]
Jules Bellerie, [Cognac.]
Sie rrt & Sons, (Genuine Angostura Bitters.1
J. Ihonkez , Dlftshaven, liolland Gin, best Pale

"Prie Modal."
Canada Vine Grower's Asso. dt Ont., [Brandles,

Wines, &o.]
Wleeler & Co.. Belfast, [Ginger Ales, &o.]
E. Jolnston & Co., Liverpool, (Erport Bottiers,

Guinness' Stout. and Bass Ales, &o.]
Manuel Cardenosa & Co., [Barcelona and Tarragona

Spansih Ports.]
Roig Ponsoti & Co., [Barcelone and Tarragona

Spanish Ports.]
C. Seneydt De Wachter, Cette, [Sierrisa, &o.]
George Roe & Co., Dublin, [Celebrated Old Irish

Whiskies.]
C. & D. Gray's Far-famed Loch Katrine, Scotoh

Whiskies.
Bollinger's Champane, Speotal Brande of Cham-

pagne and Meeit.
Alphonse Chaumette & Co., Chateau Peruaud, Bor-

deaux [Sauternes, &o.]
C. Clarke & Co., Bordeaux, [Clarets, Prunes, &o.]
Jamalea and Domeirra Ruins.
Goe. Raildall & Co . Wateloo, Ont.. Whiskies. &o.
Wheelr & Co., Belfast, Ginger Ales, eto., [Export

Bottiers].
Guhiness' Stoutt, Basi & Altsopp's Ales, etc.
Wisdom & Werter, Xeres de la Frontera, Sherries,

etc.
Banagier Wlhisilcoy D3istillery, Limtted

(Old Erish Wi'hiskey.)
The advertiser bas bean appointed agent for the

eplebrated HINKLEIS GmN for Quebec, Octaori and
Ncwfoundland.

SPRING SEASON, 1880.

OSTRICH and VULTURE
I I.s TT % ]M ffl

The stock of Ostrich and Vulture Feathiers
will be assorted in all its departments on the
l2th inst. All orders received by letter wili

command personal attention.

J. H. LEBLANC,
547 CRAIG STREET,

MONTREAL.

M. LEFEBVRE & CO,
MIANUFAoTURItRII OFj

Pure Vine g art s

MSIETHYLATE» SPIRITS,
Inuperial Triple Strengthi,

Cote d'Or Vinaigre de Vin,
White Vine,

Crystal Picklig.

39, 41 & .13 BlNSECOURS SZ'REZT,
MONTREAL.

was sworn to have left Toronto. Itwas pointed
out that the placing in charge o the books,
accounts and cash of lie concern, a man, who
was at the same time cellector of moneys for
lie company, was an increase ofrisk out of

proportion te that defined in the application
and contract of the plaintiffs. The case ap-
peared te hinge upon Ithe definition to ho
given to the word "agent." Jdg;e John-
son seemed to interpret it in ils literal
seise; ho was of opinion that it included the
ollier and subsequent dulies assigned the
employée ; and the jury, composed largely of
intelligent business men, returned a verdict
accordingly. Notice of appeal bas been given.
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H. SUGDEN EVANS &CO,
(LATE EVANs, MEOCin & CO.)

WHOLESALE DRUGGISTS
MANU'ACTURING

Pharmaceutical Chemists,
41 to 43 ST. JEAN BAPTISTE ST.,

IMONTR LAL.
ErAs.Sos& Ca. EVANi, LEscHîER & EvANs,

Liverpool, Eng. London, Eng.

WIIAM DARLING& CO.,
IMPORTisRS Op

Metals, Hardware, Glass, illirror Plates,
glnir Sentiug, Carriage

M1aker& Trlimnxlssgs. and Cursled lair.

Agents for Mesurs. Chas. Ebbinghaus & Sons, Mana.
fIacturers of Window Conices.

No. 30 St. Sulpice, & No. 379 St. Paul Streets

MONTREAL.

A. & T. J. DARLING & 00.
BAR RON, ,TIN, &c.,

AND SHELF HARDWARE.
gE"CUTLERY A SPECIALTY.

[5 FaOr ST., East.] T OON TO.

9112 jutai iaL R £tEn £
fINANCU 4r4D INUstANC R avis

MONTREAL. APRIL 30, 1880

THE PACIFIC RAILWAY.

Concurring, as we do, in the decision
arrived at by the Ilouse of Commons on
Mr. Blake's motion to postpone the con.
struction of the Pacifie Railway in British
Columbia, and acknowledging the ability
with which Sir Charles Tupper and Mr.
Laigevin ind the :other speakers on the
Ministerial side, notably Mr. Vlite, de-
fended the action of the Government of
Sir John Macdonald on this very diflicult
question, under the circunstances exist-
ing on their re-assunmption of oflice, iwe
must nevertheless acknovledge tiat ive
should have been glad, if more attention
had been paid ta one or two points ivhich
we shall hereafter notice, and which in
our opinion are ivell deserving of consid-
eration.

THE INTEGitTY OF TFE DO3I1NION.
Before adverting to those points, it is

necessary that it slould be clearly under-
stood, that this subject can only be fairly
discussed by those, whio are firmly resolved
ta maintain the integrity of the Dominion.
We have in our midst the disciples of a
new school, w'hose belief is that Canada
cannot prosper without a Commercial
Unio with the United States, the mean-
ing or hvlich is, hait we should adopt a
discrininating tarit agiinst the Motlhei
Countr.y and all foreign nations but -the

United States. This is neitlier the place
nor the occasion to discuss lie proposed
Commercial Union on its merits, but it is
certainly important to bear in nind tait
somîe of' the inost prominent advocates of
thlat neasure adimit tliat their convie-
lion, that it iould be wholly inconsistent
ivith on subsisting relations withs the
Mothier Country, ihas lad grent iveiglt in
bringing thei ta the conclusion that it is
the destiny of Canada ta be absorbed in
the neighboring republic. We do not
mean to assert that all the advocates of
Commercial Union are favorable ta separa-
tion, but ie venture to assert that they
are all hostile to the extension of the rail-
rond in Britislh Columbia, and iwe frankly
admit that,if we believed that our manifest
destiny iwas absorption in the United
States, we shouild acknowledge that the
railroad scieme was a bliuinder. We own
that we can come to no other conclusion
than that the repudiation by Canada of a
mostsolemn contract deliberately entered
into with the sanction of Parliament would
not only he highly dishonorable, but would
be equivalent ta an intimation ta British
Columbia to seek a neiw state of political
existence.

TuE coNTAcT WITn [i1niTIS11 congU31nîA.
It wvould be impossible that any con tract

could be entered into in a more solemn
and formal manner than the one in ques-

tion. On what may be termed the essen.
tial point of the construction or the Pacific
railroad, there wvas, so far as ive recollect,
no expressed opposition. There were
many, but almost exclusively in the ranks
of the political opponents of the Govern-
ment, who professed to give a prererence
ta the original proposal of British Coluin-
bia, whiclh was ta build two roads, one an
ordinary highîway, the other a railroad, on
which latter no t less than a million of
dollars shiould be spent each year until
completion. This last proposition evi-
dently contemplated the construction
of the ork hy Governiment, and as that
plan did not seem fensible, and as
there were cogent objections ta the
construction of a second roiad, vhich would
have been a fertile source ot' controversy,
it was deemed exped lent ta propose a more
rapid conpletion of the railway, and the
total abaudonment of the highsway. Alter
full discussion the British Columsbia dele.
gates and the inembers of the Administra-
tion came to an agreemaent which wras
submitted ta and sanctioned by the Cana-
dian Parliament. 'Tise agreement as
based on the construction of the riad
through the instrumentality of a subsidiz
ed company, and a period of ten years w-as
named as suilicient for the completion of
the work. Much has been said and written

on the rashness of that agreement, but
almost exclusively by the Canadian
Opponents of the arrangement. The
British Columbians understood perfectly
well that the agreement as to time was
what is generally knorn as 'an imperfect,
obligatioi,"and binding only to the extent
that every practicable effort should be
made to fulfil it. There was another
condition imposed on the Dominion Gov-
ernnent by the Ilouse of Comnions to
which it consented, but which certainly
ias not binding on British Columbia, and
which vas not embodied in the address
reciting the terns of the admission of that
Provinco into the Dominion. That con-
dition, which wvas that the taxation was not
ta be-increased, may be deemed improvi-
dent under the circumstances, although
too much importance bas been attachsed
to it, as iwe think we shall be able ta show,
but the main point is that under the cir .
cumstances, it could only be considered as
directory on the Government or Canada
as ta the progress: of the work, and as a
justification of any necessary delay in fnl-
filling the con tract with British Columbia.
Thalt contract vas entered into betiween
the Dominion of Canada and a separate
province, entirely independent of it, and
yet there are but too many among us who
vould repudiate it witlout the slightest
hiesitation.

TnE VIOLATORs OF TnE AGEEMErNT.
«We shall not, at present, at all events,

impute to the political party, under the
leadershipi of' Mr. Mackenzie, that it is not
acting in good faith, and desirous, as far as
our resources will permit, of carrying
out the agreement in its integrity, but, as
a fair illustration of the views which we
deprecate, iwe inay cali attention to saine
statements under the Editorial Ilead in
the Montreal Fpectator. '['at journal, aflter
acknowledging that Sir Charles Tupper
had made such a case that the scheme was
" iniperative as a matter of good faith with
British Columbia," after admitting that
M1r. Blake I was triammelled by the policy
wehich his own party have followed wlile
in oflice," thal " after all there is not
much divergence betiween the two
parties," proceeded to give his own viewis
of the " ont and out policy " which he
thouight honorable and justiliable under
the circuinstances, and which was in brief
"a t tell the British Columbians tha ive
promnised in haste, have repncited duaring
subsequent leisurc, and now miust call of."
Of course it wvould be woise than useless
to argue ivîth controversialists iwho avow
such opinions. Ir Great Britain ivere ta
act towards us in a siiilar way, we wonder
what would be said of her by our acknow-
edged repudiators.
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THE CAUSE OF TEIL IFFICULTY.

We proimised at the commencement of
this article ta notice an omission or two
on the part of t he advocates of the Gov-
ernment poliy. Sir Charles Tuper, after
stating the original scheme of the Govern
ment O 1871, remarked that there wuul.d
be'a general concurrence of opinion that
Il it w'oili have been greatly in the inter-
'est of Canada had it been possible ta
'accomfplisl the construction of' that

44worik upon these terms." WVe entirely
concur tvith Sir Charles 't'iî;ppeir in this
opinion, but we thiik that there sihotild
have been saine explanation as ta the
reason why it %'as nlot founnd possible ta
accomplish the object. Such expInnation
could hardly have been given either by
Sir Ciarles Tipper or Mr. Langevin, but
vould have been a valuable addition to
the able speech of' Mr. White of Card-
weil. That gentleman took the saime viev
as Sir Charles Tupper, that the carrying
out of the original scIIemne "I would have
been a great advantage ta the Dominion,"

but he proceeded ta account fOr ifs failure
by the opposition of the Grand 'T'i'unik
Railway Coimpany, and by the ifact that Sir
Hugh Allain vas "tfi'ortunately mlli;ed up
with other'raihvay enterprises." Now vith
all due Ceference we think that Mir. White
kept the real cause of failure in the back.
ground, while the ministers could scarcely
have done othe.wise, in viewn of the fiact
that their coIleaýgue, Senatori Macpierson,
vas the most prominent leader of the

party, whicli utterly ruined a proj'ect
that would, ini aill probability, have been
successfully carried out. From the in.
ception of the schene a most absurd
notion took possession of the publie
mind in the provinae orOntario. Altitougli
capitalists in that province lad been fiist
approached, and their co-operation soli-
cited without effect, no sooner did they
find that United States capitalists were
ready ta accept the offered terms, and
that they had secured the aid of Sir Hugi
Allan, than they cominenced a formid.
able agitation ta defeat the sciheine. This
wis Owing ta the notion ta which We have
adverted, that there was a gr'at prize in
the railway vhich shouild be secured by
Canadians in generiail, but specially by
the people of Ontario. There was con-
siderable jealousy of Sir ITgh1 Allin and
his Quebec friends, but intense jpalnusy
of the Americans. Let Mr. Macpherson
speak for himself. In his eviience before
the Commission he stated:-

Il Had it not been l'or my objections ta
" Sir Hugh Allan's scheme, and my desire,
'lin the interests of the country, to frus-
" trate that scheme, I p robably wotuld not
"have appeared in connection with the

" Canadian Pacific Railvay at all. It was
"only after 1 flound that Sir iTugh Allan

would not abandon his Anerican asso-
" iiates th at I proposed ta certain gentie-

men in Toronto and elsewhere, ta apply
"l'oi a charter. and to be prepared ta CIO

hatever inight seein best wien the
" time foi action irrived. ''ie gentlemen

to whonim I addressed myself, agreed in

opinion with me, and w'e petitioned for
"an Act incorporating the Interoceanic
"Comnpany.'

We fil-ny believe that, if the people of
Ciisaia had realized the importance of'
having the road constructed by means of
sibsilies in Liand and ioney, the original
sciene with the vaiable aid of the
United States promoters would have suc-
ceedeil. It ivas finally launcied under
other auspices and under most unfavor-
able circuistances. Of course it will be
preteniled tiat the scheme would have
fiailed under any cir'cumstances, and the
subseqtu en t suspension ofJay Cooke & Co.,
wiîo liad been the chief proioters of' the
Amnerican Pacific, wili be cited in support
of their view. Jay Cooke & Co. had, it is
genevrally believed, taken too heavy a load
in tlie Northern Pacific, but the exten-
sion of that line through Canadian terri-
tory w'ould have materially relieved
themi, and they iad, noreover, wealthy
associates with vhose co-operation the
wailk could have been carried through.
It nay be reiarked iere that Jay Cooke
& Co have aliready paid ail their liabili-
ties in full. Wiatever might have been
the result, our pretension.is that Cana'
dians are responsible for the rejection of
the original scheme witiout a leir trial.

TillE TAXATION DIFFiCULTY.

'l'ie cheval de bataille aiot'. Blake and
the opposition was the agreement he-
tween the governIent and the Ilonse of
Couinions in 1871 tiat there should be noa
increse tO the taxation of. tue people
aowing ta the construction ofi the Pacifie
Rihvay. We have already pointed ont
that Biitish Columbia is in no way res-
ponsible for this agreemnent, but we main-
tain, further, that its interpretation must
he arrived at according to the circui-
stances existing vlen it was made. What
we re those circumsstances ? There was a
surplus revenue of more timn $3,700,00O
duiring the current fiscal year, and there
was consequently no hesitation on the
part of the governinent in giving the
pledge. Will it lie pretended by any
mai of' coinimon iones-ty that, if the Par-
liaisent of Canacic thoutght lroper ta add
ta the Dominion charges for abjects
liaving tno relation ta Bi·itisi Columbia,
such action on its part justifies it-in repu-
diating a specific contract such as that

under consideration? WVe will take one
instance out of many by way o' illustra-
tion. Parlianent voted ta assume the
liabilities of' the oli Provinces, tilis virtu-
ally iinucreising the la-zation. Was this,
wve ask,justiliable, if it was a'terivards ta
bh made a pretext l'or rîeifising to carry
out an agreeient which wias entered into
on tihe understanding that the existing
taxation should be maintained, together
witlh the then normal expenditure? lit
the ordinary transactions of life, Mr.
Blake wîould himtsself be the first ta con,
demn such a mode of evading a solemnit
contract. If a party entering into an
agreement with another, which he has the
means of fulfilling, should stbseqtueitly
think proper, by hi;s own action, and with-
out the consent of the othlr party ta the
contract, ta deprive iimsel' of th means
ta carry out lis agreement, surely his
coing so cannot be adduîced as a ground
for violating his contract. We maintain
that the agreement as to lot increasing
taxation cannot fairly be interpreted
into a permission to the Dominion ta
increase the charges on its revenue, anti
then ta invoke its conseqient pecniary
embarrassment as a just ground for repu-
diating its solein eiiga-ements. We
hold that the revenue of 1870-71, an 1 the
expenditure of that yeari muîst be ield ta
be what was contenplated by the House
of Conmons, and that any increased ex-
penditure should have been met by
increased taxation, if it was intended ta
invoke the resolution as ajust ground for
repudiation.

RECIPROCI'Y.
We are gratified ta find that the For-

eign Affidirs Commaittee of the United
States Senate is not quite so despoideit
on the subject of the practicability of a
new' treaty as our Montreat Political
Economy Club and the Conservative
correspondentofthe avowed separationist,
Mr. Secretary Perrault. -%Ve cannot deny
that the language of the report is ratier
ambignous, and that it is quite possible
thiat the Senate Comnittee, Mr. Secretary
Perrault, Senator Skead, and the Political
Econoiny Club, which is said ta be alinost
united on the subject, may com ta the
conclusion that thiere is no other solution
of the difii'culty. There are, hoeivver,
other parties ta he consulted, prominent
amiong whnIom will be the new Premiier of
Great Britain. Meantime we. mutst take
as much coiifoi't as possible from the ex-
pression of Iope by the committee of the
Senate that a plan may be devised l by
"which the defects of the former treaty
"may be avoided, its imierits retained and
bath countries be benefited."
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THE HARBOUB COMMISSIONERS.

We have observed with satisfaction that
the Harbour Commissioners, througli tieir
ohairman, Mr. Andrew Robertson, tho
former chairman, Mr. Cramp and Mr. Hen-
shaw, President of the Board of Trade, are
pressing on the Government ta be relieved
of the burthen under which the port of
Montreal has been so long laboring, viz., the
cost of deepening the chanînel of the St.
Laivrence. We bave read witlh interest
the published statements of the Ministers,
Mir. ipangevin and Sir Charles Tupper,
which convey an assurance tlat the sub-
ject will receive the best consideration of
the Government, and we must indulge in
the hope that such consideration can oily
result in Montreal being relieved ta such
an extent as to enable the Commissioners
to albolish the tonnage dues. The subject
lias been sa satisfactorily brougit before
the Governmeiit by the gentlemen wlo
formed the deputation that it may safely
be alloved ta rest for the present.

TRADE WITH BRAZIL.

A subsidy of $50,000 appears ta have
been voted apparently with little opposi-
tion ta induce the establishment of a
monthly line of steamers between Canada
andBrazil. Itremains tobe seen vhether
there will be any satisfactory result from
this experiment, for it cannot be otherwise
designated. The aggregate trade of Can-
ada with the whole of South America dur-
ing the last three years averaged less
than $700,000, and consisted chiefly of
exports. Of those exports nearly the
whole consisted of products of the fisier-
ies and of the forest. Such products,
especially those of the fisieries, we shall
send under any. circumst-inees ta the
tropics, but where Brazil bas taken be-
tween three and four hundred thousand
dollars, the British West Indies have taken
over a million. As ta imports, the Brazil
staple exports are : cotton, wool, coffee,
and sugar. Of these the first is shipped
almost exclusively ta Great Britain. The
whole imports of .coffee into Canada last
year were about $35,000, and not a dollar's
worth came from Brazil. We have re-
ceived no sugar from Brezil, but it is
possible that the effect of tae new tariff,
especially with the low. frcights which a
subsidized line of steamera may he ex.
peoted ta inaugurate, may transfer some
of the sugar trade from the West Indies
ta Brazil. We confess that we shall not
believe this until we witness it. When
Ihe Canadian commissioners visited Brazil
in 1866, they found that the direct trade of
Canada with that country consisted of

1,000 worh qf cqdfish and $&,560 WTrh

of deals exported from Nova Scotia and
Quebec, wivile the imports were $6,433 in
coffee and $60 in tobacco. Of the total
imports inta Brazil, amounting ta about
,:61,000,000, about 5 per cent. were im-
ported from the United States. Tf any
One will examine the map of the commis-
sioners, lie wvill find that a shipper of flour
or otier agricultural produce fromToronto
ta Brazil would have ta send it about.
1,200 miles further by the Gulf of St.
Lairence tian by New York. We must
admit that, judging from all the facts
witlin our. reach, we have. no confidence
in the establishment of a Brazilian trade,
althougi we shall be glad ta find that we
are in error.

TUE BANKING POLICY.
The debate which has taken place on

the resolutions of the Finance Minister
on the subject of the increased circulation
of Dominion notes, and on the amend-
ments to the Banking Acthas not tended
ta remove or even lessen the alarm whiich
in our last issue we held ta be warranted.
The announuement by the advocates of
inconvertible paper money that the re-
solutions '' are a great step in the riglht
direction," lias caused us no surprise. We
regret very much ta observe that the dis.
cussion turned much more on the pro.
position of Mr. WVallace ta establish fiat
money, than on the real question at issue,
whicli is the prudence of diminishing the
gold reserve, or perhaps, we sbould say,
thejointgold and guaranteed bond reserve
which is lield ta secure the prompt con.
vertibility o the Dominion notes. We
shall abstain at present from all discussion
of the fiat maney proposition, whiclt does
not seem ta have had much support,though
we may notice Mr. Wallace's speech on a
future occasion.

We should nfer from the remarks of the
Finance Minister that he bas very little
apprelhension as to the probability that
the reserves of the chartered banks may
be required by th'eir creditors. On the
assumption that his policy is safe and
prudent, the logical inference is that the
banks are keeping a much greater amount
of cash in reserve than is really necessary.
We have ta deal with facts. The demand
liabilities of the banks are in round figures
about $63,000,000, and they deem it neces-.
sary ta hold about $16,000,000 in gold or
legal tenders ta meet sudden demands.
Formerly the whole of this amount was
held in gold. The banks did not vent.ure
ta hold part even in securities of the
most convertible character. No doubt al
banks held available means even beyond
their cash reserves, which could be readily
converted, but these were in e:scess of the

gold. We desire that there shall be io
misunderstanding on this point. Our
objection to the Government proposition
is not to an increased circulation of notes,
small or large, being issued ta the public.
We admit that we do not believe that a
much larger circulation than the prese nt
$ 3,300,000 can be got, but so far as regards
that point we have not a word to say, but
" go on and prosper, keep out all that the
public will take, and on that branch of
your circulation your reserve of 25 per
cent. is reasonable."

It is witl regard to the Dominion notes
held by the banks in lieu of gold that we
feel alarm. We are simply amazed to find
that not one of the speakers reminded the
Finance Minister that a reserve of 25 per
cent., which might be adequato for
56,400,000 of notes, which by lis own
proposition is all that the bank's need hold,
would be mholly inadequate for $9,500,000,
which they actually do hold. We have
given our w'arning on this subject, and ve
are bountd to admit that if any misfortune
should occur, the banks tLhemselves vill
he chiely responsible for it. They have
thought proper ta hold Dominion notes
very la'rgely in excess of the requirements
of law, and have thus encouraged the
Government ta rely on an abnornal circu-
lation. We are bound ta acknowledge
that the Ontario banks have pursued a
much safer and more conservative policy
on this subject than those of Quebec.
Tieir aggregates are but slightly in excess
of the legal requirements, and while the
-Bank of Commerce and Federal Bank
hold an ample supply of gold, there are
only two or three banks that have gone
tao far in the opposite direction. On the
other hand the Quebec banks hold an
aggregate of about 63 per cent. in Domini(i
notes and only about 37 per cent. in gold,
and as the British Bank, The Molsons,
the Eastern Townships, Exchsange, Union
and one or two others hold fully equal ta
the Ontario banks, the result is that the
otiers hold rather less than 33a per cent.
in gold. That is about the proportion
held by the Band of Mon treal, which is the
more alarming as that is the bank on which
the Government would have ta place its
main reliance in case of difliculty. We
must postpone further renarks on the
debate and on the other resolutions until
our next issue.

TUE BANK SrATEMENrS.
The Bank statements for March present

no change calling for remark. There is a
small increase in the Bills discounted, but,
when the amount under that heading is
compared with 1879, the reduction will
appear very considerable, and, of course,
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still greater when compared with 1874.
The fact that the bank- at present have a
large amount of their funds in tihe United
States h.as been made tho subject of com-
ment, and especially in connection with a
bill which is likely to pass the Legislature
of the State of New York, the object of
which is to tax foreign capital. We have
not the presumption to speculate on the
cause of these operations, which are con-
fined pretty much to four leading banks,
which have, vithin about a million of the
entire anount which is, over twenty-
five millions. Of these the Bank of Mont-
real bas considerably more than the half ;
and wlen it is borne in mind that that
Bank is the fiscal agent for the Govern-
ment, and that it holds Government
deposits to the extent of nearly $8,000,-
000, it nust be obvious that it is only an
act of prudénce to keep a considerable
amount of funds in securities that can be
promptly converted into cash :

MIar., 1880. Feb., 1880.. Mar., 1879

h, 58,466,666 $63,966,666
Capital suh-

scribed..... 55,554,131 55,554,134 59,796,307
capi tal paid

up........... 54,055,567 54,040,826 58,123,6G1

LIABILITIES.
Cirrulation..$18,529,352 $18,260,362 $17,221,088
D. Gov.dep.

ou deoanId 4,118,500 3,161,493
D. Gov.dep. 2,105,40:2
af'tr notice. 5,929,881 5,077,881

Prov. Govt. - 7,830,508
ondemand 358,619 581,380

do. do.
ift'r notice. 565,874 815,874 J

0ther depo-
sits onde-
miand . 35,530,959 35,520,356

Ci1her dep. 56,578,270
af'r notice. 28,151,915 27,623,674

Dite Bks. in
Canada... 2,564,108 3,149,542 1,542,350

do. in for-
eign cuun-
tries......... 68,017 28,001
do. in the 1,592,585
U. K... 553,90 390,527

Oth1er liabili-
tics .......... 120,722 183,4I27 114,048

$93,501,028 S95,602,526 $8.1,878,349
ASSETS.

Specie. S 5,686 131 $6,079,568 $12 18,081
Dom. notes. 8,713,914 8,619,812 J
Notes and

clieqtes on
other Banks 2,985,425 2,Û10,630 3,448,588

Due fron Bk's
in Canada.. 3,493,212 3,707,674 3,60,120

DuefromB'ks
in foreign
ceulntries... 25,434,491 23,042,298 6,096152

do. in U. K. 3,981,010 3,036,222
Available ---

Asse ts,..... $50,295,083 $48,296, 204 $26,184,94 1

Government
Stock.. $2,015,406 $1,962,262 $2,096,222

Loans tou .
Governiment. 32,319 15,228 72616

do. Prov. Gov. 705,622 697,234
Loans on Stks

and Bonds. 4,03G,152 4,653,352 7,415,219
Loans to Cor-

porations... 3,935,129 3,861,574 3,112,804
sçonte... 

8 t67?9?12
7 86,179,577 1061532,Z28

Notes overdue
lot specially

secired........ 2,551,781 2,704,ý31
Overduie notes, 6,360,031

secured 2,926,048 2,954,425
Real Estate. 2,355,940 2,356,603 1529
Bank Prenis. 3,021,776 3,02(),398 j 1
Other Assets 4,119,521 4,167,957 1,514,688

$162,723.006 $160,869,645 $158,541,927
Pressure on oui columns compels us £o

postpone the publication of the detailed
statement till next issue.

TIIE CONPFEDERATION LIFE ASSOCI-
ATION.

We publisi elsewhere the report of the
eighth annual meeting of the Confeder-
ation Life Association. IL will be ob-
served that, while the shareholders of the
company continue to reap handsome re-
turns from their investment, the interests
of policyholders are being more and more
securely guarded, at the same Lime that a
still more liberal policy lias been inaugu-
rated in the direction of making claims
under policies as indisputable as may be
consistent wiith a due regard to the riglts
of al[ concerned. The formation of a
special reserve, adopted on the recom-
mendation of the manager, will commend
itself to the public. This special fund
is forned froin the proportion of the sur-

plus belonging to the shareholders, and the
landsome nest-egg of $20,000 bas been
laid to its credit, a sum equal to forty
per cent. of the paid-up capital. It is in-
tended to increase this fund from year to
year until it equals at ieast the entire

capital paid-up, the object being to
furnish additional security to policy-
holders by providing the most absolute

protection in case of any contingency,
however remote, a protection scarcely
needed under the basis of valuation

adopted by the Association. But
Fast. binid, fast find's,

A proverb never itle in thîriity minds.
It will be seen that an increase of nearly
23 per cent. has been made in the assets,
and nearly 50 per cent. in the surplus, the
net gain in this item being about $32,000.
The association has now a surplus over all
liabilities equal to 27 per cent. of its lia-
bility under reserve, a condition of things
to which the manager referred with be-
coming pride in responding to the high
eulogium pronounced upon him by the
worthy president in concluding his ad-
dress. Tie Confederation may justly be

congratulated on the results of its labors
dui.ing 1870,

Tu discovery is reported of a coal and iron
minle in the parish of St. Jerome, Quebec.

GiLIOUa,'s large saw-mill, Ottawa, closed for
six years palst, started on Wednesday. This
gives employment to a large'icumcber of hands

specially in gestç of wofk At this lime.

CO2<FEDERIATION LIFE ASSOCIATION.

To Eighith Annual Meeting of the Associa-
tion was hld at tie llead Office, Toronto
street, Toronto, on 'Ticsday, April 13th1, at
noon. Sir Win. P. Ilowland, C.B., K.C.M.G.
President, took the chair, and Mr. J. K. M\ac-
donald, Managing Director, acted as Secretary.
The folluwiîng geutlemen w're also present.-
James Beatty, Q.O., Mayor; J. lerhert Mason,
A. McLean Iloward, J. Langton, Wm. Elliot,
W. JI. Gibbs, R. -Wilkes, S. Nordlieiner, C. E.
Ilooper, F. A. Ball, J. C. Hamilton, Mr. Aider-
nuit Tees, M. 0. Nlullarky, Montreal ; J. C. B.
Galer, Ingersoll ; J. R. Miller, Goderic ; .1.
Young, M.P.P., Galt; Dr. C. O'Reilly, Dr.
Buchaii, J. P. Donald, A. J. Sonerville, Rev.
W. Il. Ciarke, G. WÝ. Monk, E. Ilooper, J.
Adaison, W. A. Law, J. N. Lakn; D. lc-
Donald, llanover ; I. Diamcond, Belleville ; Il.
.J. Johnson,î Moiireal; 'T. Ir. Clindinin, Valker-
tot ; .1. Coliridge, Ingersoll; ilichard Manning,lexeter ; T. Bingham, Bowmcanville; S. Jones,
Ilamilton ; G. I. Hume, Ottawa; W. Mac-
donald, A. Sanderson, r. Birnlhamnc, Il, J.
Farmcer, Lt-Col. D. ;cerson ;P. Il. MoIori',
Peterboro'; .Il S. Baird, C. F. McGregor, C.
Cirpmînael, Actuîary ; and L. Goldmccan.

After reading the notice calling the meeting
the minutes of the last meeting were taken as
readI ande] confirmied.

The President then submnitted tie following
report and finaicial statements:-

" lI again coming before the sharcholders
and policy-holders at hie cannual meeting, yotr
Directors slbmcit their report with ILa great de-
gree of satisfaction in view of the favourable
condition of the business of the Association in
all its branches.

'There werc rececived d uring tie year 1,200
applications for assurances, itiotiniitig to $1,-
78.5,857. .If theose, 1,099 for $1,614,357 were
acceped, atid 10 L for $171,500 were declinied.
P, Tle volume of new business couîld .have
been increased lad it been deened wise to incur
ti necessary expenditure to do so, but in the
opinion of hic Board such a course would have
been iuost inwise (in view of the state of gen-
eral business), and they believed that it was
better [o be content wtith a fair aimonnt of busi-
iess, and retain to the policy-iolders that high
degrec of security and those liberal profit re-
sults which have already marked the progress
of thè Association, and placed it in the fore-
front of the Life Instranîce Companies doing
husiness in the Dominion.

" I t will be scen fromu hlie Cash A ccount and
lite Balance Siheet, herevith submitted, that
considerable progress has been made. There
is been a good iticrease in the cash incoma
for lice year. The assets have been increased
fron Z456,337 23 on the 31st December, 1878,
to S560,767 47 on sarne dayof 1879, an increase
of 5104,430 24 for te year, whiclh is almost 23
per cent. The surplus hcas at the mune time
imcreased to 596,106 01. Taking into accoucnt
the amnuints paid out of surplus during the
year, the net gain in surplus ias been $31,979-
48. Such results attest in the strongest possi-
ble manner the wisdom of tie course adopted
by tl'e Maageent in luisbanding the income
instead of squandering it for the mere purpose
of i lcreasing to a greaLer degree thie amouînt of
newv business for the year. The resuit will
enable the Board to distribte again to the
iolders of participating policies, for the year
1870, profits on lice basis heretofore adopted,
and to create a speciai contingent profit ac-
cotnt, the sole property of the participatiig
policy-holders, by laciig to its credit te
sut of S5,893 14. 'our Directors bave also
decided ucpain the formation of a special reserve
fromî tie share of surplus belonging to the
stockholders, and have directeld that the
sum of $20,000 be at once carried to its
credit. The special reserve is therefore con-
menced witl a sum equal to 40 per cent. of the
paid-up capital, to be added to from year to
year unîîtil t reachos an acount equal ait least
to the paid-upc.capital. This stop, affording as
it.doeg a niost valuable additiQn4l segurity W0
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fie policy-holders, nist be viewed by themus
writl tle greatest satisfaction. With tL basisý
of valuation used by tle Ausociation somie melay
think that such a cuorse is being over camious.
Your Directors think otlieriwise, and recoe-

uend to their successurs the carrying out cf
the sane principle by aidding to lie con-
tingent profit account and tle special jeserve
fron yeair to year. The fouindations of tle
Association have been laid deep und strong,
which ensures to the licy-hold chat security
wlicli tlie nature of tle provision lie has made
demands, w hile il will Ilargely inerease il tle
future fhe profits to flie policy-liolders.

" The deati-ite continues favourable, and
affords the best evidence of tlie extrene care
used in ic selection of <lie risks. The ratio of
the amount of death claims to the mean amfount
ut risk is *59, which is mach thie most favor-
able rate of aIl ehe companies whose neiw busi-
ness reaclies 100 policies.

" Appended to eli stalements vill lie found
the report of the Special Commxiittee on the In-
vestments and the report of tle Actuary.

4 The Auditors have given careful attention
to their duties, anS their report accobmpanies
the finanîcial stemaets.

" Two halt-early dividenrds of 5 per cent.
eaci have been paid to the shareholders during
the year.

Your Directors are at all fimes anxious to
secure to tlie policy-holders every advtii<age
consistent witlh justice end security, and they
bave therefore endeavored fromt ine to tine to
increase fle beieits to poliiy-holdîrs aud re-
move fromu the policies erery possible restric-
tion. Witlh a view Lo Itrther liberalize the
policy, the Board lns lhad under c.nsideration
the question of imaking all policies incontestable
after li.ving been in force for three years, sub-
ject only to the înynent cf tle ireniiine, <lie
proof of age, and fthe coudition ns to occunpa-
tion, residence, and travel. At ter caretul con-
sideration thie Board lins decided that ail poli-
cies shall, subject to <ho Ibove-nitioied re-
strictions, b indisputable after they hre been
in force for three years. This chanlîge wili niake
but little difference; still it meay reniove tliat
shadow of doubt which is at times fouînd to
exist in the mîinids of even lionest insurers.
Your Directors believe liat this stepl will leIave
nothing to b deScired on <lie part of <lie policy-
holders whilch it is irise on the part of tlie
Board 1o grant, while it aend <lie othier ,Lieril
considerations aîfforded by thre Association will
be thle best guiarantee that, should anti1g
more he possible, it viill le granted.

" In resigning into tie lîands of this ieeitg
the charge committed to your Directors last
year, they would congratiuliate those present on
the success wliel has attended tie operations
of tle Association, and îthey believe tlit he
rtatements now subiiitted will attest to <lie
attention wlich tlie business luis liad at their
hands.

" As provided for in it Act of Incorpora-
tion all file Directors retire, but rie eligible for
re-election.

W. P. HoVLAND,
President.

" J K.. MACDoNALD,
"Managing Director."

CAsHI ACOoUNT.

1878.
Dec. 31.

1879.
Dec. 31.

Dit.

To cash on hnud and in
Banks .. .................. $18,815 23

To cash for premiums.
I fur preniuims on
lninities .........

To cash for interest......
Jo r ieposit on de-

bentures accoulnt......
To cash for loîns on

policies icpaid.........
To cash for litans on

mortgage repaid......
To cash for loans on de-

bentures repaid...

154,115 60

3,704 60
28,776 61

63 92

1,697 16

20,739 49

.7,292 00

1879.
De c. 3 1.

To cash for loans 01<
stock repaid 

. . . . . . . . . . . .  250 61
To cash flor sundry

solrces..,................ 491 94
To rnsh for loss tiunler

policy re-assured...... 3,000 00

$238,9147 4G0

13v expenses for year..... $46,761 r1
re-insurance ............. 2.922 (19

'îsurrender policies...... 5,332 30
deai, claim.,........... 30,581 70
profits to policy.hold-

ers....... .......... 3,336 22
oieyeirî's dividenidon

stock ....... ........ 5,000 00
" annuities.................. 847 30

INvEsTME31FNTS.
B3y morlgages.97,8f71 33

det.eutîiies. G,415 95
" rel estite.. 3,370 23
4lans on pio-

licies...... 7,093 62
Bsundry ad-

vaneces... 394 14
furniture... 466 -21

115,591 48
By cash il banks........... 28,514 85

cash on hand............ 60 0t

$238,947 46

BIALANGE SIIEET.

LIA 1LI TiEs.

Dec. 31, 1879.
To A>surance Fond on 1the Hm.

Institute of Actuaries' Mîlortility
and 4Z per cent. (inclu;dinîgbouiiis
additionîs)..............39138 57
Less for Reserve on

Policies re-insured, 9,941 35
--- -$381597? 22

To reserve on lapsed Policies, liable
for surreiler or restoration........, 2,841 83
A nuity Funds........ ....... ,. 9,785 70
losses by deathi, acrued but not
dute (since paid)...,.................... 9,192 10
'ell 0 lier accouînîs, including Pre-

riums paid in advance..,......... 4,868 56

Toial liabilities to Policy-holders... 408,285 41
To amiiuounilt of Paid-ip Stock, being

10 per cent. on subscribed capital
of $500,000................................ 50,000 00
artiult leld to cuver tle cost of
collecting the premiums outstand-
ing tend deferred on Dec. 31st,
1879...... ............................... 3,87G 05
"înf-yeiar's dividnid on Stock,
payable n 1st Jan,î, 18s0............ 2,500 00
surdus..... ........ . ............. 96,10G O1

1'tikiig )jetentuires t market --
ralue file 8up11lu1s is $103,-
615 60). $560,767 47

AsSETS.

Dec. 31st, 1879.
By Debentures (market val.e,

Si4,001 76)......(cost).......... $106,502 17
Morigaiges........... ............... 342,1H 88
I" eaîl Estale.......,................... 3,370 23
loanes on Stock............... ... 9,099 39
Governient 5 per cent Stock
(patr $4,100..(ros)........... 4,017 50
Loanes on Policies..................il,491 85
Sîiidry Acco tiii .................. 596 21
Fil îîituîre....................... ... 1,028 43
Caîsl on halnd..................... 60 01
( Jash ii Banks...................... 28,514 85
l'remiumns in course of collec-
tion (reserve Ilereoîr included
in liabilities) (ci ftis lie sin
of $8,832 01 is covered by
Notes)....... .................... .... 25,814 53
Quarterly and half-yearly Pie-
milim on existioig Policies Ilue
sibseqiuit to Dec. 31, 1879
(reserve tlereon inielided in
Liabilities)........,........ ......... 12,946 05

I Interest duc $4,951 59, and
accrued $10,105 78............... 15,057 37

$560,707 47
"J. K. MiACnIONALD,.

Mantîaging Director."

We have exainîed the books of account,
securities, and voulcers iepreselting tle cash
Iaccount and investienîît accouint, also hie sece-
rites rep resenited in tlle balance sheet. ofiassets,
and lereby certify Io the correctuess of he
saime ; sund find lie books, seenrities, end
vouchers in a most satisfactory aend clear con-
dition."

JoUN N.LAKE, Auditors.
,JonN LANrTo J

Toronto, Apri] loth, 1880."

REPORT OF TIt sPECIAL CO3MITTEE ONI NVEST-
MENTS AT TnIE CLOSE OF 1878.

" To the Board of Directors of the Colfecderation
J.fe Aasociatio n :

SWe, tlie Special Comniittee of your Board,
cisrged w ith lle duity of an exanmination of Ile
securities representing the investmients of the
Association on tle 31st Dece mober, 1879, beg to
report:

" That ve have examined each miortgage
debenture, certiticate tf G(verntment stock, am
each loan on tle secirity of stock as collaternl
and( fd hie sane correct, and kept safely atd
orderly.
"'The loins on mortgage amount to.$342,188 88

Debenitures (miarket val c,
S1î1,061 71)..... (cost)............ 106,502 17
Goverunment stock, (face value,

s4,1b8).).....(£Ost).................. 4,097 50
"e Los on stock collaterals......... 9,099 39

Total.................................. $461,887 94

E. ioo.o, I Comittee.
J. IrîHE .IiET MASON,

Toronto, A pril 10tli, 1880."

ACTUARY'S IEPORT.

"I lcreby certify~ hiat, having computed the
value ot risks of the Confederation Life Asso-
cialtion as stated belowv, upion tlle basis of the
Iustitute of Actuaries' Life îTables, end interest
at ile ru te of four and onse-lhalf per cCent. ier
nnum, taking account of lthe net pemlliims
only, I find lie liaibiliiy thereunder as follows-
as at date of 31st Decemnber, 1879:-

Present Value
or Reserve.

Number of Policies valued 4.105,
insuring anl aimount of $6,t52,-
7h16 60 (incluiding bouus addi-
1i s)..................................... $391,5L8 57

Of tlese 31, for un aiouit of
$123,409, were re-insurel.......... 9,941 35

Leaving al net liability of............. $381,597 22
To this maust be idded iiiclaniel

surrender values to tle amttouint
of.......................................... 2,841 83

And the liresent value of six annuili-
tics for ai atoi,'lît of $1,292 30
lier a uon .............................. 9,785 70

N)Iakiig thie total net liability......394,224 75

" Oîutîntes CPAsI'stAF.,

Actuary..
< Turonto, Alpril 8th, 1880."

IEPOnT OF TIHE TLISTIEES UNDIa abovEnNMENT
SECURITIES AND sAVINGs nANK POLICIES.

"The Trustees beg Io repliot-
That they hold Governient stock to tli

anIîounît of four thIoîISuad t<Vo huindred dollars
and that tle liability unider this class On De-
ccmber 31st, 1879, ias $4,170.61, under 91
pohicies.

W.' P. HOWLAND,
SW. MCMAsER, Trustees.
J. K. IACDUNALD,

" April 10th, 1880."
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It affords myself and the Board great satis-
faction to be enabled to lay bitore you a stlte-
ment whici 1 feel quile certlain sat lifter the
strictest examination prove p.er'feclly saîtisfatc-
tory to aill parties insterested in il aflirs of
this Company. When we look lit the opera-
tions et the past yeaîr as compared with tlose
of the year previouîs, ve finld tiat the invest-
ments of tIhe Company have increased from
$385,9G2.76 in 1878 tu; $401,877.94 in 1879 ; Our
assets fron $456,337.23 in. 1878 to $50m,767.47
in 1870 ; and otr surplus las inicrensed froI
t68,640.53 to S00,1030.01 in 1879. If we were
o taLke the securities hield by the company at

their present market value the resualt would be
a surplus of $103,005.60 beyond ail liabilities.
We bave been able to place to tlhe credit of our
policy-holders during the past yelr S24,294.32
and to the credit of the shareiolders $11,436.11,
and there le now standing at their credit the
sun of $25,891.35, over 50 lier cent. of the
whole lanoulnt uf capital plaid il.

Our Manager subînutted tu the Board a pro-
position in whici they fully concurred, to set
aside a Reserve Fund. It waîs thouglt it woîuld
be ii the initerest of the Company tat satisfaic-
tory to the shareholders thenselves to con-
mence seting aside a iteserve, and with tlat
view We propose to place 10 tohe iteserve Account
$20,000 lu be platei ait tIhe credit of tIse Stock-
holiers' Reserve -Account. Tiis would repre-
sent 41) lier cent. of the paid-up capital, anad we
vould recomnmend to our succeesors at tihe

Board to continue this piolicy. This will afeord
additionail security to those who iold obligat-
lions against the Comlîpanîy. To the. policy-
holders, becttse before îany loss couldi occur to
them it would be a fuini thit could be drawIl
upon to mîectt lle engagements of Ile Cuoipany.
It is futher proposed to place to the credit of
the Policy-holders' Reserve Account $5,893.'14.
This will not interfere lit ali with the regular
amîoîunt of bonus additions wiich they will
receive fromt the profits uf the Company. By
pursuîing this policy, if any adverse circumt-
stainces should airise, or we should menet with
an unfortuite year,when thl deatt rate should
be abnormally grea;t, ve would be lin aL p osition
in whiclh w'e could continue reguîlar dividends
to stockholders, nit î ie uniform· rate of bonuais
tu policy-hulders. IL wias thouglt desiraîble to
Lake this course. Tie fîunds placed in ; bis posi-
tion will stili be remneuiîîrative, and all parties
will get the beielit, mnd at tle samne tinme it
will tend to incrcase public conlidence in the
future stability of hlie CompaY.

Our siatemients aire so full ai d clear that tley
require little explanation, tad i shali iîot de-
tain you further. 1 onuly desire to say that we
have nîov hial eiglt years' experience in w'ork-
ing this Company, anîd notwitlstanding, îas all
wvell knîows, in the inauguration of new com-
panies of hais kind Iere lire great difficulties to
conltend îith, tad notwitlstanîîdinîg also tiat
for the boit tive or six ears the state of tIhings
fin the country ias been mire unîfitvouîraiote
tian ever w'îas experienîceLd by a f ut us lere-
tofure, for conductîîg business, especially of'
this kimd, lwe hauve made steady, regîular pro-
gress which lias resulted lin the position whiclh
the Company inw ucclpies, îîncly: aiving
4,1e5 policies, ailloulntilg to $6,052,766 stand-
ing, ai. Laving $570,767.47 aîssets, wlicl, as
shsovn in the report, nre in a most satisfactury
condition. Our linvesltens mre heretofore
proved to be mîost satisfactory in lail the dilli-
eulties that have leretof'ure been experienced
by investors in connection with the retulrn of
inîvestaents it late y1ears, w'e can1 still say we
have inctrredti n loss and lo îlot s îe any pros-
pects of any lit otr investaients. Taîking these
things into conisideration, we hve every leason
to be satistied. I desire, bowever, to say be-
fore I sit down iat the:e results are mainly
die to the ability, energy, ind ~indefatigatble
application f our Manager. (Apphtiuse.) lie
has beena cordially land aibly sustainsed by a
Board o influîence aud talent, and ait ellicient
staff. le has alwaîîys shuwn'î great judîîgmiîent in
the selection of riss. The operations., of the
Company have been based upon prinlciples
which le himself originated and laid doîwn,
and vlich Le bas rigidly adhered to ; and tfL

attention le las given to ail the details, and
the labour le bas applied to it and his ability,
bave br.ouglt about the resulit before us nov.

'Tie President tien moved the adoption of the
report, which wvas secosdetd by Mr. Mayor Beaty,

ad carried unanimî;ously.
Mr. Mthomu, lhe alnaging Director,

after repalying to a vote of' tiaks, said :
i Lamy also refer to the

liberaîl views of the Directors ot tis Association
in regard to poulic'y-tîoldeîs in the maiiitter of
mîsaking. poilcies inidisputabie. This is a stei
li the right direclion. The Directors are ever
ready to ment policy-holders as far as possible.
There ire things it would not be riglht to
grant ; but this tlat isuw granted, namely,
that after a policy lias been in force for thtree
years it shall be indispuitable, subject only to
the proof of age, amt those conditions uapon
whichî the contract of insurance was enteredi
into, naimely, s to ocmcupation, traveL, and re-
sidejîce, is pierfectl3 safe. There is one other
mîatter whici 1 leel co.mpelled to refer te. A
few monitl ago the President of another Cani-
diai Life Insurance Co.- when presenting the

last annual statemient o.his Company, referring
to the Miîinimum plan of insuraices, said:-
a Aind lis the advantages and i ducemîents. tlat

systemî cannîot be ofered by oler Comspanîie,
which, fromtî tieir youth andt other catuises, ca-
not adopat it, thIe aitticks of sucl Cominpailes are
birgly directed against it." To pass by such ant
arrogant stat emîent li silence msigh t be laken as
ui admission of its correctniss. i amnot t called
nupoî to reply on behalf of other Companies et'
sitilar age [fith lhis Association to tue grattmi-
toits inîut offered tu Ilemî and uis iî lthe above
extract. The statemsent nlot otly appeared i
the Annial Report o the Company, but the
extract was advertised for miany weeks in the
colmntis of our daily papers. Now, Sir, I say
Lhat the statemiet, which you, on belalf of tle
Board, have slbsmi tied to-day, statps le stalle-
ment of the President of thit Company a1s one
not borne out by facts. I think I may say fear-
lessly, if any Life Companyl in thtis country is
in a position to predict tit its future will bring
certain profit iesilts, the Confederation Life
Association uccuplies that poition. Ils finti-
citl condition to-day is îlot excelled by tLiat of
any othier Company now doing business in the
country ; land its position to day is largely an
indicatiron of' what ils position will ie to-
mlorrowv. Surely then, silice *this Association
lats a surplus over all nt every liability equal
to 27 lier cent. ofits Reserve Liabity, it could,
if it appîroved of tIse systemi ot *,Niiiitim Assur-
ance, adopt w'ith grenier saf'ety that systemî
whiepiîlîends uîpon tlic makintLg of certain pro-
fils ii the future than a Cumpany that las aî
surplus of tnot tmore thau 4 pler cent., tas is tle
faclt with the Company whose President did
not hesitate to insuIlt the Directors of Compa-
nies wluse finaniiîcial strength far exceededi that
of bis owIl company. I itank you on iy owi
belalf aitd also on tiht of tue oflice stal, atd
of those of the agents nttî* prescent, for the ickind
aînd hearty w'ay in wîhi the resolution hias
been moved, seconded, and carried.

The following were elected Directors:-Sir
Wi. Pa. llovlan îd, lon. Win. Mellaster, Wmn.
Elliott, Hion. Jas. Macdonabl, ion. 'T. N. Gibbs,
Rgbert Wilkes, Bon. Isatc 13utrpiee, W. H.
Beatty, Edward llooper J. H Ierrt Mabson,
Jamles Young, F. A. bUll, Mîi. P. Ryn,'M. Pl..
S. Nordhieiier, W. Il. Gibbs, A. 3lcLean low-
ard, J. K. NMatcdonailld.

At a meeting of the Directors ield after tlhe
nuartal mseeting, Sir W. P. Ilowland, C. B.,

K. C. M. G., w',is re-elected President, and the
lion. Vîm. NlcMaInster and Wîs. Elliott, Esq.,
were re-elected Vice-Presidents.

FIRE RHECORD.

ONTARIO.

London, April 22.-Crosin & McPiillilps'
piano fateory' daîmaged to the extent ofabout
$300. Stock insured ils the Standard for
$1,000. Ionidhead, 22.-A lire broke out in the
premlîises of J. W. Morrison, wlich was cou-
sumed, together with a number of shops and

dwellings adjoining. The following is a lisit
of the losses : J. W Morrison, $1,700 ; insutr-
ance nlot kniownî. Joseph M1. Carter, house and
contents, $2,000 ; nu inlsuirance. A. Il. Carter,
two SI hps ani thrce dwelling houses antd a
large far-barn witi contents, seed, grain and
500 bushels barley, and tirmn implements; loss
$5,000 ; no ijsurance; dlwelling and general
store stock saved. Wn. Gilkinson, loss $500 ;
nu insurance. G. Rennock, saddler stock, loss
$200; nîo insurllce. h'lacs Protor, fuss $2,000;
iuisured for $1,200. A. Stevenson, saddler ; loBs
$1 ,000; insuîîred for $4011. W. Richardson, loss
$3,000 ; no insurance. lughlil McUraicken, loss
$2,500 ; 110 insurance. W. Jel'rey, loss $1,000 ;
no insurance. J. W. Stewart loss $800 ;
insured for $600. Alfred Manniîing, loss $300 ;
n1o insurance. Mrs. Lydle, lss $1,000 ; no
inlSuraRnce. Bellany, 24. - Lang's Interna-
tional Ilotel destroyel, witlh mlost of con-
lents. lusured for $3,200 i i the Royal.
Ancaster 24.-Blacksmnith shop aîîd barl
ownîed by 31 r. Garner consumntedi, together witl
contents. Insured for $300. Jel/cville, 27.-
Opera Houîse wilh -onltents totally destroyed.
Loss about $10,000 ; insured for $6,000. lie-
sidence of Dr. Rfidley also badly danmaged.
Eewiptoille, 26.-Store louse andl dwvelling of
P. McKeon destroyed, also a building owned
by L. Grant antd oîccup1îiLed by L. M rsh, furni.
tiure dealer, wit h ws'ork shopl anl stales ; build-
ing owned by IL. Maine and occupiel by
'lisses Beach & Selleck, mîîillinsers, and building
owned by A. Barnes, anal occupied by L. A.
Laurent. Ilusuîrance L. Nhrsh, $700. G/enlye/.
28.-John 3lcArtlhuir's barni burnt. Loss $1900
insured for $400.

NEW ltUNswiCK.

Carleton, 24.-Dwîellinîg of' Jamînes N'Intyre
destroyed. Insuîred for $500 in the Western.

sîsex, 2.-1R. Atkinson's harness shop burned.

Tol the Editor ofthe JOURNAn Or COMMEnCE:

Siît,-.Banik minflutains that a letter of credit
payable to a person vithout tlc words " bearer
or order,' iust when presented tetiemai by
somtie one else le guranteed. They are îlot
satisfied with an indorece vilhout the word
"qguaranteed" insertel bellore the indorsee's
namlle. Ileuse explîin the dilerence inih t lîn fia-
bility of the "indorsce " înud glarantor irn the
above case, if amy.

Yours faitlhfully,
A Sulascluiasa.

[ANSwE.-As the docuîment is not negoti-
able, the mîeîre enîdorsement of the payee's namnie
catnnîot malke imiti fiable. The word gua;ranteed
letore it is necessaîry, and without il the bank is
still responsible to the person in whose favor the
Letter of Credit is drawnî, should it be paid to
anlybody else.--Editor J. of C.]

GENEIIRAL MARKETS.

TunoîsnAY, April 29, 1880.
The actual business of the week is nuchi

restricted, anti activity centres very largely in
preparations for thle opening of navigation.

The wharves are steadily îaking on a livelier
appearance, aud slieds are nîow lis a forward
state of progress. Expectations of an unusually

good business this seaisonî have extended to
laborers generally, and there are already indi-
cationse tïiat whlarf iandts propose to hanve an
authoritative voice in deternining the rates of
wvages. Remarks are leaîrd to the effect tIhat
a union le nîeeded like that at Quiebec. and, if

the men herl fiad hait the spirit shown up
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there, they could get their owin ternis. l'he
labor market la, however, still overstocked,
and the suiimer business will haye Ia toake un-
e.ipîectel proportions to give any force to tilk
cf iis hind. The demand that this should b
made il fre port mîîeets with great flîvor ain the

part of all interests, and a fivoroble decision
ly tihie Govermiiiient wuld be hailed Oith
enger satisiactioi by forwarIders fromt one end
of the country to Ile other. The agitation cf
ilie question coitinues to give rise ta jialous
coniment in ic Staîtes, and, as we have bfore
iitiiiated, no better a rguimient in ivor of lie

proposition fron i coiuerciil point of view
need be asked. lusiness in dry goods remîialins
extreiely dul, tlie present week showing per-
lips more uilnfatvorblyîl%. ttan hist as t viole i
piyimients are ralier better. il aidaiere is tho
roiglily deioralized as to dialiigs in heuvy
stock ; it is diflicult to liîil prices, .iiiposhible Io
effect sales. Price lists tre igiiii reduced for
tin plates aid bar iron ; qualuoItii lis lfor liglht
manufaetures are still unîîclanîîgel. Leaither

itnlessesa il very fair trade it firim p.ices; the
tonie of is mruiiket isiunmistalhly trong.
Hides ire unchangeid; biuyeis aire coifusýed ly
paying more lîthn iley cin aillord to, and
a'peir to be willing Io continue doing so itîde-
finitely. Wool is firm for domestic and lirmîer
still for foreign, the promise of ln early advance
in which la held out coifidently. Butler lis
attracted some interest througli a moderate
shipping demand for the lover ports ; tic imove-
ment is a limcited ee, and is yet only develops
willingness to pick up) stock at low prices.
The bout and shoe trade is lapsing into il coi-
paratively quiet statu, littinig to the sasison
Money for loans of all classes reniainîs as last
reported. Sterling Exchange is 9À to 9,j for 60-
dny bills between banks, and 9g to 9e, cointer
business. New York raies are, l'or bankers,
S4.84Î to $4.854, and for cominiercial, 80834 to
54.84j. The Stock market is still somewliat
unsettled by the action of the Bank of lont-
real in reducing its dividend, and by the iro-
posed taxation by the State of New York of
foreigi banking capital, the bill for which nov
onfly awaits the Governor's signature. Oni the
other hand, a steadying force is the favorable
showing made by the -Merchants' Bank. The
business of the week has heen large and well
distribited, and the fluctuations, considering
Ilie elements at work to disturb confidence and
affect values, have been within a narrow range.
The following la î summîary of recorded sales :
559 Bank of Montreal, divideni on, at 138 to
130 to 136à ; 415 ditto, ex-dividend, at 135 to
132 te 133 ; 607 Ontario, at 804 to 814 te 801 ;
710 Merchants', dividend on, et 9G. to 97 to
951 ta 93 ; 229 ditto, ex-dividend, at 94 tu 924 ;
905 Commerce, at 120 te 121 te 1201 ; 134 Peo-
ple's, at 74; 90 Jacques Cartier, lit 724 ; 3
Toronto, et 130 ; 1 Union, et 68; 20 lIsons, at
82; 915 City Gas, at 120 te 122 to 1119 to 120;
1385 Montreal Telegraph, at 942 ta 97 to 95
306 City Passenger Riilwiiy, nt 95 ta 97 to '6O
73 Richelieu Navigation, et 434 to 124 ; 50 Can-
ada Cotton Co., at 50 ; 75 Domîinîion Telegrapli,
at 65, and 600 Corporation 6 pier cent. stock, ait
1104. Exclhange brokers are offering 25 cents
on the dollar for Mechanics Bank bills, or 5
cents above the dividend already announced.
The stock market la to-day quiet and steady

untider sales as follows 187 BaIk of .Montreal,
dividend on, at 1364 te 1374 ; 75 ditto, ex-divi-
dend, at 133 to 133. ; 135 Merchants', dividend
on, et 96 ; 175 ditto, ex-divilend, lit 931 te 93 ;
10 1eople's, at 72; 2 Toronto, tut 130 ; 50 Coe-
iierce, it 1202, and 125 )lontreal Telegraph, at

90.
Asumi:s.- leeipts have becn ioderate. First

Pois liare sold at 3.75 to S 80 ; there have been

u sales of' Seconls or 'li irils-none arriving.
Pear/s air dilli au 1 

nominal. Shippers will
not pay anlything like receit iuotation "' and
iisist on a leuvy concession. One or tw siiall
lois have been received this wcek. Rece ips
since Ist Jalinuary, , 2518 brls. Pots, 368 bris.
Pearls. Deliveries, 21'35 bris. Pais, 122 brils.
Feiirls. Stock in store oîu 28, 'l April ati six
o'clock p.mi., 815 bris. Pots and 350 bris. l'earls.

Boo-rs Ac Siu s.-Sorting-up orders, whicli
now chiefly engage the attention of the trade,
tire hardly lp it tthe lroiises of the earlier
sesn. Tiroughout the western section,
stocks havebeen bu t'iittle broken owing to
conttilnued ufa-ornbi lter and su«h orders
a do0 comile ta are ve.ry liglt in muiniti t.
An exceplion should be iiade of the Ottawa
iitrict. 'Tie autivity ai' lie luiber tradhe hias
lp ,ied business in that section ioîiceubly, and
this trad comles in for i gratifyin g alltre of the
improveient. Payients contiue remarkably
prompt aud satisfactory.

Dcos AND 0usEic's.--Busiiess in a general
ay continues fairly active, the oîîenin g o'

navigation having created a little spirit this
week. lin prices there are somie sliglit alter-
ations. castor Oil I lit tle casier. Creau Tartar
limier, Poutass uodid. easier, Sal Sola ecasier.
lhe Opimiii» excitement hts subsided soimewhat
withlut, hotwever, any weauker feeling, the
synlicate simiply holdi' g theiir stocks without
oflur, and consiuimers generally being suppulied
in the manîtultine.

Div Goons.--Business is very dull. Orders
continue to cone in either frot stray travellers
still on Ile rond, or fron nerchants visiting
town, buIt they aire so few iii number and smiall
lin ouniuit thiit detlers hesita<te to report thein,
us thoghli net worth musentioning. This inace-
tiv'ity lms expression in a tane of disappoint-
ment throughout the trade, with perhliaps liere
and there ani exception of the Mark Tapley
order. Payients uire reported no worse in any
quarter. and by one or two parties somnewbat
iiiiiroved. We learn of further suffering and
.what seemus plain injustice, tbrough the want of
aî banlk rupt aet, or soue legal provisions for
the equitable distribution of imsolvent estates,
andîh it is beliered tlit instances of the kind
will naturally inultiply until soine new law is
uiacted. The Iludon Mills troubles appeur to
be about over, soe of Ile hands having re-
turned to vork, sote still holding out, and
somte, it is said, having concluded te seek work
in tlie States. Aid now the Valleyfield Mills
iare laving their turn, and tise strike there is
even more violent in-ils character than that at
Iloclheliga. Ta heands denand 25 per cent ud-
vance in wages, forcibly prevent villiuîg anes
fron working, and have for a time proved
strong enough to withstand lte attempts of the
authorities, ailed by soie Montreal police, to
disperse their riotous gatherings. Latest advices
iare that quiet is rcstored.ý Parks & Son, of
the New Brunswick Mills, lave justintroduced
a iew nrticle of domestic niînsufctîre-knitting
cotions-and claim that their product is con-
ceded ta huve siperiority over imsported goods,
both as ta color iand quiluity. We have to ac-
knowledge tlei receipt of a sample package
which certainly looks very fine. The following
are the pi ces of the new cotton for Nos. 8, 10,
12 and 1G respectively: lnblenched, 45c., 46c.,
47c., 5te.; bleueied, 50c., Sle. 52c., 55c.; Drabs,
58c., 59c., 60., 62c.; Scarlet, 66e., 68c., G7c., 71.

Fu ns.-Quota tions for Muskrat and Fox are
weakening slightly; uso change in other lines.

FLoon ua Gau .- No business bas tran-
spired in Canada wbeat since last report, and
se fit la the market that not even nominal
quotations are made. The Chicago market has
kept up interest by bobbing up and down with-
li a range of three per cent., the record of fite
week being "a little in fkvor of the dealer."
Keerie is said ta have taken a fresh hold at lie
recent lowr prices, and now contemplates a
lively bull campa ign for Aay deliveries. Sp1îce-
lative markets habitually require some figure.-
head by whici to describe ail movements net
iunderstood, and the name of any large dealer
usiully does vell enongh for thtis puîrpose If
Keene bougit alII tat lie was credited with
buying througli the winter, and sold no more
than le was reîported to have sold, ie vould
hardly be in a position to go into a bull cai-
paigu just now. But wioever the chief cpera-
tor la miay be regarded as immaterial; the
-Chicago market lias had a healthy rebound
fron the dropt of a fortniglt ago, and now dis-
plays a good deal of elasticity. These indica-
tions we take te be favorable to the return af a
norial condition of market; a consimmatioi
devoutly to be wislhed now that navigation is
opening. The course of prices for May deli-,ry
in Chicago has ben as follows: Fridîay, opened
ait 151.w and sold down to $1.13è at the close;
Saturday, S1.13; Miiaiv, $1.15J; Tuesday,
S1.13 ; Wednesday, S1.3n, ad to-day at 2 10,
p.iai. L2. In coarse grains a sale is re-
ported of a cargo of pease at 84c. and a small
lot at 86c. ; also a sale of cori in bond at 

4
G1c.

Cori is offered at 464e., aats at 33c., and pense
at 854c. for May delivery, and no takers. The
business in flour is extremiely liglt; only a few
smali sales are recorded of superior at $6.00 to
$G.05; superfine at $5.25, and oatmeal at S4.60.

FitUITs.-A jobbing demand only is found,
andîl tliat ofý tlie liglhtest description. Apples
are almost out of market. The price remains
at $3 to $4 per barrel, and no inquiry worth
mentioning. The stock of oranges has aise
run down to a very low ebb, and la we under-
stand, apart from retailers' holdings, entirely
in the bands of one deaer. No advance is
made in price, the extreinely linited supply not
warranting an efl'o-t ta secure beutter. figures,
especially as it is not likely they could be ob-
tained in the present tenmper of the market.
There are 1,000 boxes to arrive by the Polyne-
sian, and this will provide a more than ample
suppy, so that lower prices are pretty well
assured. In the ncantime the price remains
nominial at $7.50 per case. Lemons are very
slow of sale, and doubtless concessions would
be made if a demand could be stirred up in
tiis way, but that la not thought probable.
Quotations are therefore uncianged et $5 per
box, asking price, and $0 to $7 per case. Pine,
applies are coming in a little more freely, and
are olfering at 53 lier dozen.

GinocERIPs.-With opening of navigation
there is soie improvement in trade, although
nothing very special is yet to be noticed. We
wrant, aside from railways, better internal con-
municatioo by ordinary roads of the country.
Let it be pushled for as an essential thing.
Tcas.-Mlarket is fairly steady. Prices are
fully as loir now as can reasonably be
looked for. Common, very common, Japan Tea
would cost to-day from New York about 28cts.
per lb. Quotations as lest for all kinds.
iSaguars.-Stocks large at chief points. but
prices are about as last quoted. Yellow
Iletinied, 71c. ta 9àc.; Granulated, 9ic to 10ic.;
Raw Suigar, 7c. ta 8ic. Ifolasses.-Held firrmly
for Barbadoeg, 364 to 40- Trinidad quiet, 29c to
34c. Syrus.-Dl. kcs.-Dui, $4.OD to
$4.40. Cofees.-No change here, and liglht
trade. Spices firm for Cloves and Pepper.
14sits.-Very little of change to report. Val-
enltia steady, as also Malaga fruit. Filberts in
some demand, B4c..to loc.; Walnuts, 74e. to
10e. Almonds a shade casier to arrive. Crop
prospects oll thi whole goods for fruits.
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IIanwAaE.-Tlhere is no longer auîy-1eserve
about the depressed and demoralized state of
the ametal market, particularly Pig iron. Sales
of round lots cannot be eflfected in this market,
and it is seriously claimied by a proiient deal-
er that the lower the stifil is olbred the less
probability there is of selling it ; denlers won't
buy, and onîly become worse frightened if
stock is pressed uîponî them. Another dealer
who has ailt along expressed a Ihopeful view ot
the situation, and plersisted in lookiig upou the
decline <us a teiporary speculative re-action,
while lie still so regards il, w'ouid not now be
surprised if lover prices still were toucled
before the rebound begins. The circuimnstance
is cited ls indicative of the iîunsetllinîg effet
whicli the heavy decline is ut iast prodiucing.
It is claiied that the outlook, as heretofore
reported, is in every way favorable. Stocks are
runuîng low ; foundries have in general very
limiuted supplies on hand, and consumîîers are
feeinug tliemselves from hand to muuauth with a
timidity tiat is onfly paralleled by the boldness
with which tbey buy when prices are high. All
Ibis ileans <a very sharp rally nlien the tide
does tuiir, and, if the prognostictions of world-
vide prosperity whiich have very gunerally

been put forth for the current year have any
good founidation, that tiume is very likely not
fir distant. Dealers aire still refuinmg to make
fixed quoiatious for Pig iron, but the figures,
$22 to $25 for 100 tot lots and over according
ta brand, woiild probably meet vith general
assent. We reduce our outside figure for bar
iron to S2.60, wichis adilmitted to be a full
price. Tin plates are slso easier, and a further
conression of 25'. is ofTered. I. C. Charcoal is
quoted $8.75 to $9.00, and other qualities on that
basis.

Iois.-Tiere are some stray lots of stock
still in the hands of growers, whose view's ap-
pear to be far abovle those ofdetlers. Brewers
are buying, as tley have done ihirouglioumt the
season, from hand to mouth, anud business is
reduced to al minimum. New York quotations
reported on Wednesday are as follows • State
crop, choice to fanlîcy, 35e to 40c ; good to
prime, 32c to 34.

lDE..-The situation is net materially
chaniged since last report. D'alers are agreed
uîpon the lutotation of $10.50 buying, $11.50
sellinîg price for No. 1, and proportioi<ately
lower.for Nos. 2 and 3. The distribution of
supplies il is now said lias not been materially
nlected by thie recent bold bid3diniguip oftîrices.
The regular dealers still retain thoeir hold upon
the butchîers,anid sem ta occup y an impregnable
position. There are anomalies in this market
that are altogether past finding out. No one
claimis that the tanner can buy hides at $11.50
and derive any profit from manufacturing them
into leather, while it is generally conccded
that the transaction must show a loss. And
yet the dealers openly bid $10.50 cash for all
the stock they cin get, and are iimîistakeably
eager to secire larger supplies than they now
seucceed in obtaining. Again we are reliably
informed of tanners whîo maintain that thev
eau still get all the hilles theyrequire at $10 fo'r
No. 1. We cannot reconcile these things, and
niercly give them as essential to a faîithful re-
por A key to the imiystery iîiglht be easily
found in a lax systenm of exlending credit, but
it is to be hoped'this does nîot exist Io anything
like tieextent currently believed. The Toronto
and Chicago markets are r'eputed casier, but
not to an extent to affect this.

LrnATimu.-Sole is unchanged. The English
market still absorbs incoming supplies of fair
prices, and shipenits continue to go forward
freely. lin black leathei- there is a f'ir degrec
of activity, and prices are steadily hardening.
MIlainfacttrers are inquiring about with slightly
increased interest, and pick upî small lots thalt
present any inducement eagerly. lost of the
buying just now is from hand to moutb, to muet
late sorting up orders, but some purchases are
making for fall work, and more ivouild be taken
if buyers could be haîîd. The temper of the
market is, hiowevçr, quite the other way, andi

to soie exitent, consumers appear to be making
up their minds to this, and buy cautiously,
partly in fear and partly in anticipation of an
advance. Splits are reported neglected in one
quarter and in pretty f'air demand in another.
So with Bull,; oe dealer finds it going slowly
compared wihi other stock and another meets
withL a good demaud thlat enables hlim tu secure
ralier butter prices. WVe sin up, that an aver-
age fair buisiiess is doing at futll figures, with
the tendency towards improvenient in the
volume of business, and an advance in prices.

LivE STocK -Sales for the week have been
moderate, without any change in prices frou
lasit week's quotations. 12 car loads of cattle
were oll'ered at the St. Gabriel market on Moa-
day last, and these being mostly choice quality
ver@ eild at 4e. to Sc. per Ib., some inferior
selling for 33 c. At the Viger market on Tuesday
there was a fair sipply, averaging in price from
3ic. to 44c. per lb. Calves brouglit from $1.60 to
$7.50, according to qiality; sheep, $6 to $7.50
Lambs, $2.50 to $4.00.

LUitiEa.-Trade quiet the past week, waitimg
opening of navigation ; there will be consider-
able stir directly the stock is shipped. Dry
lumber is now ail in second hands, and princi-
pally bougit up by Aiericans who are realizing
landsome profits on Ilcir purchases.

OnL.-There is not much movement in Oils
excepting in Linseecd, whicl is pretty active and
being sold at aIl kinds of prices, quality to
suit. In Seal Oils there is no moveient, buyers
waiting the result of the later attempts at the
fishing before offering for their wants.

Pniovisios-Butter.-Tle weakness of late
reported, and the accumulation of stocks, have
met with a check, temporary or otlherwise, in
the springing up of a demand for shipient to
the Lower ports. The whole business is on an
extremuly limited scale, however, and only be-
comes specially notic able on accouint of the
ligltness of supplies at this season. WNe learin
of but oîîe specilic sale of 100 packages of
Townships et 191c. ; other purchases were
eft'ected at 19c. These dealings bave lad the
effect of strengthing holders for the jobbing
trade, anud 20c. is asked confidently. The boy-
ing movement, if it may be so described lias
this peculiar leature about it, that brokers have
been mure seduilons in their inquiries et points
where stocks imiglt not be expected than Iiiere
tolerably sure to be fouid ; still f.e demand
lias been genuine, cnd, apart from this circum-
stance, we discover nîodisposition to bolstertlhe

.arket, either as to prices or the character of
current dealings. Cheese.-A little more is
heard af new cheese, aid the quotation may
now be l'airly given, 12c. to 13c. Liglt consign-
ments are on tbe way, and sorme fu' boxes have
arrived, though not enough to give tone to the
market. Egqgs--The demand is somewhat im-
proved over last week, and a shade better price
is obtainîed; 104c. is the ruling figure, and lic.
is namued as the extreme. Maple Sugar.-Quiet
at unchanged prices. Maple S.y'rup.-As the rise
in butter occasioned amore active consumption,
so the decline bas been accompanied by au fait-
ing off in the demand for this article. Deal-
Ings have been relatively light this week, but
smiall Supplies have enablcd holders to retain
prices, and wve bear of sales as high as 95c.

SEEnS.-Since our lest the market for Clover
lias beenî quiet, and we have no sales ofimport-
ance to notice. Blolders bere are asking 6e to
7c per pouînd. Timotiy is selling et $3.35 to
$3.50 per busliel of 45 Ibs. Very little Canadian
Seed onow in the market.

WooL.-Domestic wool presents the same
fuaures last reported : an even, steady demuand
for siali parcels at full prices. The market
for foreign continues very firm at top prices,
and the tendency to advance is considered yet
more pronounced tlan a week ago. Stocks
have been graduîally diuinishing for a long
timepast, and are now et a very low ebb.
Manufacturers seeam willing to take in supplies
liberally, but are still looking for impossible
concessions. New, arrivals of stock will be
muchi more.ceostly than that now marketing, and

k.ld. i are seçlting to leuad their coustomers up

to a hîigher plane of valuîationî, but the task is
a difiicult one. For soi reason, not easy to
uilerslanîd, consimiers seei to think they have
a continuing linterest in the original cost If
stock in the hands of liolders, and<ii if this pays
a large profit, the price is coinsidered high, no
matter what the aeîaua state of the market iiay
be. Si it coies thiat while any old stock re-
mains in store here, i t is found impracticable to
move upprices on the basis of foreign quota-
tions winhou t iiviting risks iot w'illinîgly
taken. Later advieus of London sales mark the
recent rise ip) to fully 15 per cent. WVe repeat
former quotatious for Greasy Capl1e, 22e to 23c,anîd mnove upîî Greasy Aistralian to 32C to 35c,
according to quality.

TORONTO AARKETS.
Toronto, 20th A pril, 1880.

Market inactive. Flour of'ering freely for
future delivery. Superior Extra for May ofler-
ed at $5.60, w'ith $5.55 bid. Extrt and Sptiing
Extra aiso offered for Alay ct $5.60, witlout
bids. Wheat quiet. No. 2 Fill for May offered
et S1.22. No. 2 Spring asked for present deli-
very at $1.20, witi sellers at $1.24, but buyers
wvouid probabiy pay $1.21 to S1.22. Cats
quiet but steady a 37c tu 374 fori Western, and
a cent les for Eisterin. Burley inactive. but
steady. Extra No. 3 offured at 60c, vitl 59c
bid. Peas seemi to bu miovinig. Cars of No. 2
have sold at 69c to 70c f.o.c. A lirge lot offered
at 73c, with 70 bid.

AIMERiMAN MAIKETS.
Chicago; April 29, 2 10 p.im- Wleat, iay

$1.12; June,al.10. Corn, May, 36ge; Junie,
36&c i July, 36Ic. Oats, M ay, 294 ; lune, 29e.;
July, 284e. Pork, 2.15 p. I.- May, S10.05 ;
June, $10.15 ; July, $11.30. Lard, April and
May, $7.00 ; June,î $7.074 ; July, zD7.12.

,Milwaukee; 1.07 .m.-What, Caisli and
April, $1.08 to $i.u0 May, $1.00; Junîe,
S1.01.

ENGLISIH MARKETS.
Beerbolm's Report, April 290--Floating

cargoes iwheat rather ecsier. Maize fimier.
Cargoes passage Wle'It, Maize rather worse.
Goo' cargoes lied Vinter Wlîeat off coast was
49s. 6d., now 48s. 6d. to 49s. ; do 2 Spring was
46s., cow' 45s. ; do Cal. was 46s. 6d., now 4Gs.
do mixed Amin. Maize F.G. wias 43s. Gd. and
24s., now 24s. London fair average 2 Rled
Winter, shiliment present or following moth,
was 47s , now 16s. lld. to 47s.; do. Chicago was
44s., now 13. 6d. t 14.. London fair average
amixed Ainn. ALize, pioiiilt shilmen t, &c., w'as
22s. and 22s. 6d., ,jowv 22s. Liverpool Spot
Wheat, dowiiward teuidency. Cal. average Red
W%'inter, White Micli. aid Spring, Id. to 2d.
cheaper ; Maize, ý penny chealper. O i pIaesage
U.K. ports, call and direct ports, Wheat,
2,200,000, qrs. ; .'aize, 440,000 trs.

SPECIAL NOTICES.
Country merchants and others, who are ship-

ping bu iter, chLese, eggs and oilier produce on
comnilssion to this city, would do well tu coin-
municate with J. A. Vaillancourt, 419 Come-
missioners street, for terms, &c.

BEAcoNsIFID 'ViNEYARD, G. T. R.-Near
Pointe Claire, I.Q.--r. G. F. Gafllagher, of
the late fir ofci' Menzies & Galliagliei, anid Gal-
liagier & Co. las entered into co-partnership
vith Mr. Louis Gaithier, anid their vineyards

bave beenr extended to Beaconslield Station,
G.T.R. They lire iow', prepared to fill aIl orders
for tlie celebrated Il Beaconslield Grapies" and
othier favorite varieties, and forward theim to ail
parts of Canadaor the United States, by post or
otberwise, for spring plantiig. Nlessrs. G. &
G. intend .t hiy ot a portion of tieir new
faim for the cultivation of smîall fruit, which
will be cultivated on a large seale for the sup-
ply of their customers. A catalogue will be
Issuîed in a few days, and be ready for distribu -
tion on application. Ail orders shouild be ad-
dressed to Gallaglier & Gaithier, Beaconsfield,
P.Q., or to tleir oiice in Motrecal, No. 57 St.
Gabriel street,
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LACHINE CANAL.

Notice to Machinist-Contractors.

EALEt) TlEN DEILS addressed to tih" undersigtted
(Secre'ary of Hlailwys and .Ceinis ad etors.

ed " Tender for Lock ates. Lachile Untial," wil la
r.ceived at titis oflice enti lite arrivai of ftie i usterît
and Western mails aI Tii UftS DAY, the Srdi dUy Oi'
JUN E, unext, for the costtucttioI ot ga-s.s, nd tIe
niecessary mnachitery c.>nnttected witih thetn, for lthe
new locks on the Lachine Caent.

Plans, Specifications and Gienierail conditions ct
be seii ut titis oilico ou tend aIftl'r TII URstDA Y, the
2 ti d. Of tAMA y uext, wiru formîts of tender Cuit
also be taiedtil.

parties t-ndeling are expected to provide lthe
"Y-' i tols necesrary f'tr.ad to aive a iractical
kn e«lcdge of, w'orks of tis clis, atend are requestetl
to b2ar in mîîind thit tentiders will nlot be uOtictiered
un.es imade strict]y in accoiria.ce witt tIe pîrilited
orins, intd-in titi caie It Ili nis exicept ther aIre it-

ltached thte actual sigiitures, the neatle of tie ()cuti-
patiin amai reeidence of acli itiember of flie aite ;
and, furthur, an accepted bank clteque fVr a buit
ttua to £250, for lite gaies Of ecih ltck, tIîust aic-
company eaci tender, whicih sume citail be forfeited
if the party tenduterintg dueliiies eiteti'g into eontratut
for ite i'rk it tlle rates aend oni the terit s tated iii
the offer subiit ted.

The clieque rhus seit in vil] lie returnted to the re-
îiuetivîe parties whose telnders are not accepted.

'or ti dite fulfilmeit of' lia cuettraci cite party' or
parties whttose tender il is propoed to accetl will ti
ntiuilled thtt tiheir tender is accelied subiject t' i il-
posit ofjie per centt. ofIlte bulk bui of lie coutract
--of whiitch tue seillu scnt in wvithl tle tenuer wvill be
cotidite.edl a part-to be deeosited to the ctedit of
the Rleceiver (entral witliiii il euays aifter the dtte
of lite notice.

Niniety' lier cent. only of the progress estiinates will
be palid itith il, compffletion of' tue wvorK.

This Deptmientt does ntic, howver, liud itself to
accept the lowect or aîny tender.

By Order,
F.BRAUN,

Secretary.
DzeT. 0 IAmLV.YS & CANLS,

Ottaia,2 9Lit March, 188J.

CANADIAN PACIFIC RAILWAY.
Tîenders for Iron Bridge Superstructure

T EN DEltS addressed to tit uiiersigned ti ie re-
ceiediîu to nioon of ATUtDtAY, the '5thi MAY

ntext, for furniîamg tnd recltig iroi Sueiiîritriue-
tures over the Lasteri and W etern o stlets of lthe
Lakeof I te Woods.

b ieciflicationîs tend alter particuears tvill be fur-
nitlted oit application a- ili olliceof the Engineer.iu-
Chief, OJttawa, out and atter the l5th April.

By Order,
F. BR A UN,

klecretary.
Depte. ofRailways aned Canais,

Ottawa, st apil, 1880.

Intlercolomtal Railway.
Wiinter Arran-emtett.

Commencing 17th Nov. 1879.

TIIROUGII EXPRESS PASSENGER TRAINS
tun DAILY (8unday excepted) as folluws:

Leuv ' oint i ..................... 8 l .
Arrive tiver du Loup......,......... 1.40 p.m.

" Trois Pi.stoles ....................... 2.41
il nouski.......... ................ 4.25
Caumpbelltion..................9.1
"Dalhîusie...................... 9.55
Bitirst ......... 12.0 .m
Newcastle .......................... 1.42
Monctoi. .0 "
St. Julhn...a............ ....... 9.25 "
lali ax..... ....... .. . 1.40 p.m

This Trait connecte at. Point Levi vie l thle G rand
Trunik Train, lenving Muiitral at .asi p.m. The
trains to St. Joia ad 1iaiax reinUitn t MOnctoni
over Suiday.

The train Ieaving itnlifax ut 1. l p. u., and St
Jolma ut 0.j5 p.m., and wiiici reaci Monitical ut 6.30
a., by conctin ait Po1int Lev i 1iUtht tG rud Tr'u..k
tiaile leaviig ut 7.9) 1 .m., remnu ut camilibeltui
over Sunday.

The Pullman Car leaviig Montreatl tn Mondaty,
Wednestlay anid rin rites iltrougn to lilli'ax. atil
thiat letaving Un 'l'uesday, Tiursday nid Saturdaiy to
St. Johnt.

For biformtionilu in regaird tu passeenger litres, tick-
ets, rates o' reight, traite arrangentents, &c.,

Apply to U. WV. RJ SN
120 St. Francois Xavier Street,

(Old i'ost Office Buililing,
moutreal.

D. POT£1NG Et,
Chief Superittitndentt.

Canadian Pacific R-aii'y.

Tenders lfor TANKS and PU IKNG
MUACIIENERI

r ENDERlS will be receie b tlie undtersignted upI tonouni cn SATURDAY, til lòTt MAY next, fur
flrnishing Und erectin en place at tue severawtitIr-
ln stations alon)g tue mue 'of tue Cindiat Paciiie
Itailwiayt under construction, Frost.proofTatks witli
Pumplis tnld Puingiii Power ofellier wtiUid or steame,
as may be tonai mtost suitaIle to lte ioculiy

D'iigs can be 0 eena tand speccitlic1eteations tuti oiter
paetiurs bt it te ottice ai' th e EIgineer in

hieft ltawit, n aild aer lte 15tli Api'il.

By order,

Dept. eailways and Canals,
Ottawa, st, April, 1880. i

Secretary.

WILLIAMS SINGE R

SEWiMG MACHJNE
e

The most popular Alachine in the MarUet;

Bas a larger sale than any other Canadian
i Machine, -and is universally admired by every lady

wcho ha ever hadl the pleasure of using one.
M- Don't buy a Machine until you have given

i t a trial.

SHEAD OFFICE: 317 NOTBE DAME STREET,
DON REA L.

D. CR A HA M
fanoping~-1Jirector

ceani fieamsipn.

ALLAN INE,

UNDER CONTRAUT witli the Govertinient o
Canada for the conveyance of. lite CANA
DIAN and UNITED STATES MAILS.

1880. Winter Arrangemonts, 1880.

This Company's Lines ire composed ot the
undertioted First-class, Full-povred, Clyde-
bîilt, Double-Engitne, Iron Steatslips:-

Parisian............. Uu Building.
b ruiniatt...........4100 Capt. J. Dtitton
Polynesian.........4100 Capt. R. Brown.
Sarmatiani......... 4000 Capt. A. D. Aird.
Cirtassiaa..........3800 Cia t. Jas. Wv lie.
Moraviatn ........... 30 Capt. Join Graliam
Pertivian..... ...... 300 Lt. W. H. Smith., R.N.R.
Nova Scotia......3300 CptI W. Richarison.
Hiberniat...........3200 Lt. F. Archer, R.N.R.
Caspian ............ 2700 C t et. M. Trouks.
Bu1InIos Aynea...4000 Capt. hean.
Grecían.............4100 Capt. Le Gallais.
Austriau............2700 Capt. I Barrett.
Nestorian..... ..... 2700 Capt. J. G. Steplien.
'rtssian............3000 Capt. Jos. Rici.

Scauinalilivian......3000 Capt. lugih Wylie.
aiitoban........3150 Capt. McDotigall.

C adia.......2800 Capt. C. J. Menzies.
Phnecian........2800 Capt. James Scott.
Waldensian.....2600 Capt. Miore.
Lucerie............2800 Capt. Kerr.
Acadian ............ 1500 Capt. Cabel.
Newfottdlatnd....1350 Capt. Mylins.

The Steamers of the LIVERPOOL MAIL
LINE. sailing from Liverpool every THiURS-
DAY, and from Halifax every SATLRDAY
(calling at Lotugi Foyle to receive on board
anid iand ;ails aend Passengers to and from
Irelatnd and Scutattd), are intenîded to be des-
paîclied.

FRILM BIALIFAX.

Sardinian.......... .........Saturday, 13th March.
Moravian ............... ".. 20t l - c
Polyniesian................."...27th "
Nota Scptiau............... " 3rd Aîpril.
Sarmation..................... 10th h

Circissian.............. .." . 17th "
Sardiniat................. ". 24th n
Peruvian ..................... " Ist May.

Rtes of Passage troin Montritl -
Gabin, (according to accom.)..$G7, 377. & $87.
Iterm diate... ....................... $45
Steerage ........................... . $31

Tie SS. Newfottdliani will sail from Halifar
for St. Jolns Oi 17ti Fe., 2nd March, 16th
March, 30th March and 13t1h April.

An expeiienced Sirgeon caried on each 'Ves-
sel. Bierthts not sectired intil liait for.

Thronuli Bills Lading grauted in Liv..rpool,
tnd it Continental Port-, to all 1 oints in Can.
aali, via Hltiitx and the Intercolonial Rail-
way.

For Ficight or other particuliars, tpply in
Quebec b) ALLAxs PAE & Co. ; in Havre to
Jous M. uitRiE, 21 Quai d'Ürlean;s in Paris to
ALEX. IIUWTEii, 7 Rue: Scribe ; ln Antwerli
to AUa. SCt-Nin z & Ca., or RiCHARD BERNS; inl
Rotterdamn to 'irs & Co. ; i Iinanbrg to C.
HuGo ; in Bordeaux to JAt>s Moss C. ; in
Bremen to HEi.sit RuPPE.L & Sous; iu Belfast to
CHARLEY & IALcOLM; in Londun o10MOWraGo.ittiE
& WoicKMiANe 17 Gractteciurci Street; in Glus-
gow ta JAME2S & ALtX. ALLAS, 70 Great Olyde
Street; in Liverîtool ta ALLAN IROTHERts, Jates
Street; in Chicago toi ALLAN & Co.. 7' La
Salle Stree ; in New York ta LEvE & At.DEN,
271 Broadway, or to

ai. & A. A LL4A,
Corner of Youville and Common Steeets
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Leading VtolNa1c Trade.

To Country Merchants.
- WALKER'S I1PROVED

BUTTER WORKER,
Patented July 16, 187.

We. tuderrigned Merchats of Toronto. have
exanlitteit and1 thoroogtily testcd ltae - Walker Wtler
Work-er.' ant htave grent tileasure' lut r<'cuiite.ting
it.tc eeery dleater, ais ils iise vill no dolibt revalu.
tie tze te trale. su ouli su. h int no poison band
li.i Butter can allord ta bc witI tt one.

1' bina, Intce & C'o. Moore &,~ Warren lîro.; Oitbb
& Gallow; J. C. Fitch; Davidson, Scott & C,.; P.
(i. Close & Ca.; Smirlt & lEetgttey; Jaq. l.ttmbers;
IL Dýitbar: N. Weaterlston & Co.; nJattc 1ark;
Morrison, Taylor & Co.

HUGHES, INNES & Co., Manufacturers,
P.O. Box. 2540. 81 Front St. Est. TnoTO, OnT

DANIEL W. SOARVILLE,
GENERAL

Commission Agent,
ANT1GUA, WEST NDIES.

rarîlcalar attention paid te thte purcîtase aud oitlp.
meut of Siîp.r aond Illoliissem, also te te sale of
Fleur, Ieal, Cor, Lutnber, Fisît, &c.

CORUESPONDENCEL SOLIoITED,

E. E. GILBERT & SONS,
MANUFACTURES OJ

PORTABLE AND STATIONARY
E NG IN E S,

Steam Pumps, Shafting, Pulleys, &o.
Office:

722'ST JOSEPH STREET,
MONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS

AND A PULI, ABSORTMEPT OP

GENERAL GROCERIES,
Maintaine dfrom best Markets.

J. A. MATHEWSON,
202 MoGill Street.

MAPLE SUGAR &!SYRUP,
Large quantities received daily et

Dufresne & Mongenais,
GROCERtS,

221 NOTRE DAME STREET, MONTREAL

CHEESE I CHEESE!
ENGLISH, QUEEN'S ARMS,

CIEDDAR, SWISS, GRUYERE,
SAP SAGO, CANADIAN,

RAFFINE AND CREAM.
"t CROSS" Celebrated Imitation of English,

&c., &c.

DUFRESNE & MONGENAIS,
GROCERS,

221 NOTRE DAME STREET,

Leading %Volestale Trate Of IMontreal.

Linseed Oil!
RAW AND BOILED.

WHITING, BEST BRANDS.

FOR SALE BY

W.&F. P. CURRIE& 0o.
100 GREY NUN ST.,

Monti eat.

THE

DoMiNIN BOLT GO'Y.
127 ST. PETER ST.,

MONTREAL AND TORON1TO,
Now solicit and will book orders at Montreal, for

Optemb r ad Octabe-, delivery from the WYorks In
Torouito, of Ilteir Manufactures Of
SQUARtE AND 1iEXAGON NUTS, MA1IIINE,

BItILDGE, ROO, T ,ACKs AND CAILIAGL
BOLTS, BOLT EN DS, COAC11 SCItEWS,

AN W ouGir LTàip1K ES.

QUALITY, STYLE & SATIISFACTION
GURA1NTEED.

J. aATTRAY & CO.»
Manufacturera, Importer. and Wholesale Dealera

TOBACCO, SNUFF, CIGARS,
AND GENBRAL

TOBACCONISTITS' GOODS;
MAXeUPMJITOItyt

No. 80 ST. CHAILS BOitRoMEE STREET.
wAtcEuIooms A1» oPrIICIC:

428 ST. PAUL cor. 0f ST. FOAIEOoIS XAVIER ST.

lM 4) N T R A L.

DOMINION PAPER CD'Y.
127 St. Peter street, Montrea,

(1IILLS AT KINGSEY FALLS, P.Q.)

MAIUýFACTURERn 
OP

The following grades of high cIass pipers:-

Nos. 1 & 2 Book and Printingr, (Toned & White,)
" 3 News and Printing,

White Tea and Bag,
BleachOed-anillaEnvelope, Bag and Wrapping.

White M!anilla Tea and Wrapping.
Unbleached Manilla Bag and Wranping.

JOHN CRILLY & CO.,
MANUFACTURERS OF

Paper, Envelopes and
Paper Bags.

389 ST. PAUL STREET,
MONTREAL.

MILLS AT JOLIETTE, P.Q.

Fine Manilla 4 Flour Sack Paper a Specialty.

Leading Wholesle Trade of ilonireal.

WILLIAM M. BRIGGS,
Plumber, Gas & Steam-fitter,

69 SI. Antoine Street, Montlreal.
Tendprs given for al] kinds of Hlot %ater and Low

Pressure Il eattag Apparatus.

SHAW BR S.CASS1LS
TANNERS

AND D1EALER8 lt

HIDES & LEA THE
13 Recollet Street, Montreal

COCHRANE, 0 ASSILS & 00.
XAUAOTUEtRnS OF

Boots and ShoesWholesale
coxNERu Op

St. Peter & St. Sacrements Streets,

":il "'' MONTREAL.

ALEXANDER SEATH,
IMPORTER OP

British & Foreign

LEAT H ERS

Shoe Maniufacturers' Goods,
16 LEMOINE STREET,

MONTREAL.

JAMES McCREADY & CO.,
WHOLESALE

BOOT AND SHOF
M~ANUFACTURLERS,

35 &e 37 97I&mE STREET
MO NTREAL1.

R. McCREADY,
WHOLESALE

MANUFACTURER,

39 and 41 ST. PETER STREEI,

MONTRE'AL.
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IMPORTATIONS
op

Champagne Wines
Into the lnited States in 1879.

A ccording to B1onfort's% Wino and Liquor Circular, of

Jan. 10, 1880.
Bî -xn. CAsES.

G. H. Mumm & Co. .49,312
Piper-Heidsieck-...................26,786
L. Roederer........................17,171
Pomtner & Greno ................. 7,241
Moet & Ûhandon ........ ..:":.6,511
Heidsieck & Co.................... 6,405
Chas. leidsieck ................... 4,905
Geo. Goulet & Co .......... ...... 4,361
Yve. Cliequot ................ .. 3,345
Boché, fils & Co....... ........... 3,212
.Jules Munmm & Co.. ............... 2,863
Delbeck & Ca.................... 2,819
Theo. Roederer& Co ............... 2,575
De St. Marceaux & Co,............ 2,522
Giesler & Co....................... 2,485
Bollinger.......................... 2,377
Av la & Co......................... 1,884
Duminy & Co...................... 1,823
Deutz & Gelderman................. 1,260
Henriat & Ca...................... 1,082
Sundries .......................... 8,322

Total .................... 159,261

HENRY CHAPMAN & CG.,
ION'RIEAL,

Sole Agents for the Dominion.

<~N. WAREjj01

V4Q

FORWARDING COMPANY.
oFF ICES AND WAREHOUSES:

No. 424 WILLIA1R ST., Moitreal, Q.

First-elass Stor ge ln Blonl or Free.
Gcîîprî Commission A 0eocy.
1"oren tcrcljndiqe soljciteti Domestic'products

exporte . Advaice made on consignmonts
Blitter, Cheesoe, Proditee, &C.

PROMP' RETUBRN.

CANADIAN PACIFIC RAIL'Y.
Tenders for Fencing.

H'E undersine d iwill receve Tenders for wiro
I eningtobo ereted, %vtîerore-qutred. on flic lin,,

of ItRnvayini Manitoba. Parties tendernî wi fur-
ishl oecitcationso,drawingsand samples of ie' enco,

or difféent kinds of te n they propoise to erect, and
aico of the Faria Gales and fa8ttingo proposed toib,
employed. The prices muèt be for the work erected
an in every repect completed.

Tenders uddressed to the nidersigned and endorsed "jender for Fencinî," will be recived up to
ooi on TUEsDAY, the ot June next.

By Order,
F. BRlAUN,

secretary.
DEr'r. OP RAILWATS & CANA.S,

Ottawa, 26th April, 1880.

S. CARSLEY'S
WHOLESALE.

Our Wholesale business bids fair to
be as great a success as our Retail.

The Same Plan.

We are adopting the sano plan of
vorking as bas been adopted in the

Ratail, naely, of never being under-
sold, but on the other hand, to have
our prices the lowest in the mnarket,
and to deal in nothing but suitable

goods.

The Talk.

The talk or remarks of the Trade

are that Carsley's Goods sel quickly.

WORTH NOTING.

It is worth noting that our Whole-

sale Prices are so much lower than

our Retail Price as ta admit of Mer-

chants selling at our retail prices and

being able to get a larger prolit than

can be niade in any other way.

S. CARSLEY,

113
ST. PETER STREET,

MONTREAL,

Adjoining the Molsons' Bank, down the latte,

ANDs

18 St. Bartholomew Close,

London, England.

Two Buyers always in the English

market, and one sent over twice a

year,.

ALEX. CHISHOLM,
Produce Commission

IXIERCHANT,

No. 36 ST. PETER STREET, MONTREAL,
Solicts consignminents of Butter, Cheese, Eggs and

other Jroduco.
Information as to prIces, &c.. givon cheerfully and

without delay. iteturns pronptly made.
RtEFERENOEtB:

Moesrs. J. Y. Glîmour & Co., 'Wholesalc Dry Goods
Merchant , Montreal.

Adam Darling, Esq., Wholosale Crockery Merchant,
Montreal.

THOMAS SHAW,
Flour and Provision

COMMISSION MERCHANT,
No. 34 St. Peter St.,

MONTREAL.

Correspondence Invited.

J. A. VAILLANCOURT,
COMMISSION

Produce & Provision
Merchant,

4A9 Commissioners Street,
MONT R E AL.

Correspondence invited and references given.

BLAIKLOCK BROS.
Warehousemen & Commission Merchants

Customs and Insurance Brokers.
STORAGE, F1REE OR IN BOND.

No. 16 COIlIlION STREET,
NONTREAL.

FOR1 SALE BY ALL LEADING GROCERS.

CARPETS and OIL CLOTHS,
WIM. CAMPBELL & CO.,

il ON TREAL.

Owing to lie deatt o' fr. Williain Cupbl tei
whole stock of tei above busines wil be eold'at

y reduced prices. It inchudes -Brnssels ai
a pàr, wol two and three-ply, Scotch andi

EIlish O Cloths, Lnce ourtains. Reps und Dai-
asti,, Cirtaintirlmmings, etc.

A largo lot ofnUGS and rIaTS jiiet received.

This Is a rare ohance for buyera to place large or
e to their advantag e.



tJOTiAt OP COMM2IlO f.1AjE A4D t1 StinlAWdE 1mV1WW.

W:1OLk:lALE PRICEts UURREB4T-TIUBSDAY, APRIL 29, 1880.

Name of Article.

Boots & Shoes
Men'o Thick Boots.

S Split.............
" eferior..;...

RIp Boots,.....
.' Calf Boots, pegged..
' Kip 3rogals........

Split do
Buif Congress..

Wom'a Pebbled & Boft Bais
Split do
1'runella do......
Inferior do..
Cong. do
Busiens. do..

Misses' Pebbled & Buff Bale
Split do.....
Prunella do......

'' GCong. doe...
Child' pebbied & B .B'is

. lit do......
i'runella do......

Infants' Cack, pr. doz.....

Drugs & Chenicals.

Aloes Cape.................
Alum ..................
Borax.................
Castor O1i. ...............
Caustic Soda..............
Cream Tartar...........
E-,som Salis .............
Extract Logwood..........
Indigo Madras..........
Madder ................
Opium .....................
Oxalic Aoid................
Potass ldido..............
Quinine.... ........... ..
Soda Ash...... ...........
Soda BiCarb...... ......
Sn] Soda...................
Tartarie Acid...........
Bleaciing Powder ........
Citrie Acid.................
Camnphor Etg. Re ........

An.Ref ,........
Gum Arable, per ls........

" TrJ. " ........
Copperas por 100 ibs........
Blue Vitrol.............

whlolesuie
Rates.

$0. 8 0.

2 20 2 75
1 75 2 25
125 1 50
275 8 25
8 00 8 50
1 85 1 50
100 1 10
1 60 2 75
1 20 1 50
0 90 1 10
0 50 1 50
0 45 0 50
050 1 25
0 60 080
1 00 1 25

85 1 00
60 1 10

0 60 0 70
050 1 00
050 0 60
0 50 075
4 00 6 00

016 017
200 220
0 00 0 15
0 1li 0 12
8 00 8 25
0 81 0 34
1 60 1 75
0 10 0 il
085 1 00
0 121 0 13
9 50 10 00
012 0 18
6 00 6 25
4 10 4 20
2 25 2 40
3 50 8 75
1 40 1 60
0 52 0 55
2 10 2 20
0 85 0 90
0 48 0 52
0 48 046
0 20 0 85
1 00 1 40
1 00 1 10
0 64 0 74

Legael.
(For Assignees, Accountants, ec., see other page.)

Belleville, Ont.

DNORTU RUP, Barristes, &e., Belle-
ie, Ont.

George Denmark. W. B. Northrup, MA.

IBowmuanville, Ont.
WM. I. LOWE, B.A., LL.B., BIarrieter, Attoriney,

Solicitor, convoyaucer, Nutary, Commissioner,
&c,, Office, Silver Street, Bowmanvlle.

Cay igi, Ont.
J-PENDERSON & SNIDER. Barristers and Attor-

noyi-at-Law. Solicitors in Chancery, Nuariesq,
Publie C ovoyancers, &c., Cayuga, Out.

Guieiplh, Ont.

B3ISOE & Mio.NmLAN,. Barristfer, Attorneys.
Solicitors linChancery and lusolvency, Notarieq,

&c. M1asoile Hall 1l3ock. F. Biscoe; D. S.3leMilla,

Liidsay, Ont.

W N. McDONN1ELL Jr.,
Banister. Attorney, Solicitor in Cianîcery and

Insolvency, Notary Public.
Office : Kent Street, Lindsay, Ont.

Ilontreal.

A BBOTT, TAIT, WOTI:HERSPOON &A ABBOTI,
ADVOoATES.

North British Chambers, Il lospital street,
MONTItEAL

Penbrolce: CouNTr TowN orRtIctRaEw.

OUUKS & BURRITT,
Barristers, &c. Solicitora for Quebec Bank,

li. H. LooKe, J. Il. BUR RTT.
Co. Attorney and Clerk of the Peace.

itefrrew, Ont.
JOHN D. MIoDONA LD, Barrister, Attorney-at-

Law, &c., &o., Officiai Assignee for the County
of Ruenfrew, and Solicitor for Merchants Bank, Reu-
frew. Ont. Ollice:-Raglan Street, opposite Smith
& Stewart's Hardware Store.

Name of Article. Ital.

Se. 8 e.
Dry Goods.

Cottons :

Valleyflold (blch'd) B28 in. 0 00 00- 1

X 30 t..............000 00OU
XX 38 in......000 

'XXX 36 in........00
086 in .............. 0100 O 10

'E 36 lin. Scit vinibh..0W0
": 0086 in ... l
'' EL6 sor: to pf. . o. 0 10

0)03,. ... ... ..... 090 0 10
EElm. , I nIsh... 000 0 10

" BBlOS ..lr9.....3
*CC3.5 n. tei avy) ... 000 012
LLL. 1 l. I Winel 0 14

H 1ochela .ajrown), G30 ina O 0 O 01,
a ''...... ..... 000 07

" 1136 in............000Oe 0.. 1
" Il 1136 in........... 0 0000
XX86 full...........000 O 101
"XXX6 in. i......000 I

" 1 drilling........... 0 0 Il
R.R. Shceting,8.4 plain O 0 27
X " 8.4 twil'd 000 034
Cotton yarn 7 & 8 O . 0 . O 2

" s. 93 &os... 028
n A Biags, 3 ply. ... 0 2S 0

Stormontt Brown Cottoos)
0A 00 0i .............. 00

"A A38 in............010 007î
B 36111............ 0 0 0111
' Co In.............000 000

Canada [Grey Cottons]
A W 80 im.. ..... .... 7
A D 32in,.............000 0
A H 85in.............000 O 8à
A c 85 it.............000 O 9
A B 5iu............0000lui
A E soin ............ 0000 101
A A 3611 ............ 000 011
Twill 36 in... ......... 0 O 131
Plain 72 li............. 0 00 0 21
Twill 72 lu............ 00O 3

YRates.

W it e per lb 00 0 7
Col,rei 00 0 O 3

%Varp ~ 00 b e 0 9

Wite Chllenge ... 0 008

Ccer doVi pt b... 0 00 0 109

L e5ai.

(For Assignees, Accountants, &c., sec otherpage.)

St. 3o1n1, N.II.

IERBER'J LEE,
Bnrrister, Attorney.nt.i.w, Notary, &c.,

St. John, N.B. Collections promîptly mode in al]
parts of CUala.

Sorel, Qe.

D. Z. GA ULTIER, B.LC.T.,
ADVOCATE,

St. Philippr Stret, Sorel.
To rouo.

Be A KE, KERR, BOYD & CASSELS,
BARISTERS, ko.,

TORONTO.
Edward lailke, Q C. J.K. Kerr, Q.C.J. A. Boyd. Q.C
Walter Casels, W. IL Muloch, L. .. 10 hunan. H.ntuels

Intercolonial Railway,
STATION IIUILD[NGS.

EPARATE, SEALED TENDRS, :tddressed to
the undersigned and enidored "Tender for Si,,.

ti Bildîings,"1 willibe receivedunîîltiAY8th,1,,
for the erection of Station Buildings a St; Heni St.
Chales, St. FranicoL, Ste. lielue, Ste. Renie and
Lake iond.

inns, and avecifications many be secn on and a(ler
MONDAY, the loth in -tant,t t the Station .Ilaeter's
otlices at Riviere dui Loul, and Point Levi, where
foris of tender may be obtained.

i'eideis williiot be noticed uniless they are mode
in accordance witi the foria supplied.

D. POTTINGER.
CIiefSuperintendent.

Railway Oflice, loncton. N.B., 16th April, 1880.

Wioleeale
Naine Of Article.

Tickil qs:-
" %280 in ..........
''1BB 30 je.... ......
"i B 80 in ...........
AA 32in.............
XX U in ............

Fancy Shirtinqs --
Lone Stripes.........
Clyde Checks.........
Canada 4 ........
A cloth................
Canada Siripes.........

CC prIze bog, 3. ply, p bale
Lybster No. 3, 30 in .......

" No. 2,3 2 In .........
"1. 2 35 li.

"No., 85 3 in,:.::.*...
XX86 in. fil........

Lybster T1'wilis-Ieavy ....
Colored Goods :-

Denims, blue & brown.
Checkp, blue, brown.ii fey.
Checks, Prince Victor....
Ticking, 28111.No. IX....

301,n. No. CI....4 01n,. No. 101....
30oin. No. A r ....
4 82in. No. A i...
" 2iln. No. AA...

Dundas (Grey Doeinties).
D 80m................
C 8in.... .
B 86in..............
A 36in,..............
AX 861n1 fui] ..........
E. 36 in.............

SheetmLs:
Twil T 8 8 38 in......

Il 72 in No. 1,.
Plain 72 In No. ...
Plain 72 in No. 1....

Tickl,,s :-
C 80 tn..............
D 80 la..... .... ...
B 33 in .. .......
A 88In ...........
AA 313 in...............

86 i, .............
Check, 33 iii..........

Denims:
Biao A A...... .....

"lA.............

WhoelesalRates.

S c. S e.

000 018}
o 0 016
O o0 19
0 00 0 22
0 0 0 25

0 00 0 15
0 (0 0 15i
0 00 0 15
0 00 0 131
0 00 0 12J
0 00 26 50
0 00 0 07
000 0 074
0 00 0 08J
0 00 0 01
0 00 0 1U
0 oo 0 18

0 00 0 18
0 00 0 15.
000 0 15000 0 14
0 00 0 16
0 00 0 17
0 00 0 18k
0 00 0 21
0 00 0 21
0 00 0 07k
0 00 0 os

00 0 94
000 010

000 011
101 0 08)

ESTA3LISHED 1850.

CURNEY & WARE'S

Standard Scales
Bave talen prizes over ali competitors.

Ist Prize and Medal Provincial ExIai-

bition, Ottawa, 1879,

being lie 22nd consecutive Provincial Exhibition ut
which they have been successful. Prizes and diplo-
na, laken aIso at Provincial Exhibition In Province
of Quebec; at Exhibition in London, England, and
all other places wlerever exhtibited. Every

SCJALE WVARRIANTED

te stand inspection. Ail makes of Seales promptiy
repaired. Orders addressed te

GUINEY & WARE, Hamilton,
wli

t
receive immediate attention.

Naine of Article. a

$0. S c.
I ............... 0 0 0 18
... .. 0 00 015

. .1..... .... ..... .0 00 0 184
Brown A A...........O 00 0 2

A............. 0 00 020
B.... .......... 00 0 18
C ............... 0 00 0 15

S..............0 00 0131
Shirlings.:

Oxford slriped Il X.... 00 0 12
C X.... 0 00 0 11

check i........ 0 00 0 13
,, ,, C . ... 0 00 0 11

Galatea Stripes........ 0 0f 0 10
iegattas, Check Fran-

cis A ............ 0 00 0 16
ChecktSolidsA......... 0 00 016

Bags:-
3-ply 10 oz. B., per bale 000 26 50
3.ply 17 or., " ... 0 0 29 50

Yarus :-
Grey, per bale......... 000 55 00
Colored " .... .... 0 00 75 00
Carpet warp, white.. 0 00 8 010

Parks [New Brunswick],
Yarn Wh1'iito ........... 000 0 28

" Colored.......... 0 00 0 40
Warp White........... 000 0 0

" Colored.......... 000 O 42
Kniting, Cotton!)Bls:c

No. 8 Lnblece...... O 00 0 45
Bleteied....,.... 0 O 50
Colored .. 000 058

Groceries.

TIA, (H1f-Ciests. & Cad.l.
Japai, cota. to med. pier Ib. 0 27 0 33

il fair to good. I" 0 34 0 40
Japon, fine to choice per lb. 0 41 0 58
Japan 1agnsaki. ." 0 20 0 38
Y. lyron comoitn ta gd. 0 83 0 40
Y. Ilyson, flne to iluest,p.ib. 0 42 0 C5
Oulinpd., fair te med. 8" 83 0 88

Good te Rn ' 050 0 GW
Finest........." 0 65 0 ' 0

Imper'I., med. togood " 0 83 0 88
" Fine te Idinest.. O. 0 45 0 65

Twankay, coin. te gd. " 0 29 0 e2
Oolong. ................ " 0 83 0 88
Congou common...... 0 28 0 12

med. to good. 35 0 40
file to finest.. " 0 41 0 60
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Muttal Life Assurance Society,
OF LONDON, ENGLAND.

Head Office for Canada . 196 ST. JAMES ET

MiONTRtEAL.

The Directors have docided to in-
Vest all the earningB of this BranCh
in first-class Canadian Securities, thus
enabling thcm to offer superior ad-
vantages to the Canadian public.

AGENTS
Who wish to work up a permanent and
remunerative business will now find
this office a very favorable one to re-
present, owing to the above important
change, and its woll known stability
and age.

APPLY FOR UNREPRESENTED
DISTRIDTS EARLY.

A GENERAL AGENT VANTED.

All policies are issued direct from the Cana-
dien ofice, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet fcr 1878 and full particulara on
application.

THE

STANDARD LIFE
ASSURANCE 00.

ESTABLISHED 1826.

HEAD OVrIou Ioa ANADA. MONT EMA L 1

This well known Company havIng reduced their
rates for Canada, beg to draw attention to the
security offered

Investinents in Canada over 91,090,000.

Claimspald In Canada. ver 1200,000
W M. RAMSAY,

0anagqer Canada.

DOMINION
FIRE & MARINE INSURA NCE 00.

ilIead OffIce-HAIYILTON, Can.

Deposit with Dominion Gov't., $50,000.

JOHN HARVEY, of J.Harvey & Co., President.
F. R. DESPARD, Manager.

H. P. ANDREW, Agent, Toronto.

HEAD OFFICE FOR PROvINCE OF QUEBEC:
119 St. FrA. Xavier St.

W10NTREAL.
JOHN. F. NOTT, Joit

CHAS. D. HANSON, f General Agents.

Infsuraunce.

BRITON
LIFE ASSOCIATION,

rLIMITED.]

Chief Offees, 429 Strandi London.

HEAD OFFICE FOR THE DOMINION

12 PLACE D'AMbES, MONTR3.AL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern.
ment.

$50,000 deposited with Dominion Goveroment
for exclusive benefit>of 0anadian Policy.
holders.

JAS. B. M. CHIPMAN
%(anager for Canada.

Establlshed 1808.

IMVPEiREAL
Fire Insurance Comp'y

OF LONDON.

u11Dn orron vn] CANADA:

Montroal, No. 6 HOSPITAL Street

RINTOUL BROS., Agents.
Subasiribed. Capita.1, - 41,6OO,OOO Stg

PaId-up Capital, -. .,000 .Sg.
ASSETS, . .. 2,222,552 Stg

CONFEDRATION LI
ASSOCIATION.

Head Office . . . TORONTO, ONTARIO.
RESIDENT, VICE-PRESIDEN' S.

SiaW.P. HOWLAND, C.B.K.C.M. G. Hoe.W. McMASTER,
Late Lieut.-Governor of Ontario. W. ELLIOT, Esq.

Tlis Association affords all tic Benefits of MUTALrTY, witl the
Security of a Stock Management

EXAMtPLES 0F PROFITS.

No. cf ind cf Sum Anal For 1876. For 877.
P'olicy Insurance. Assured. Premium'. Uasi. iout Cashi. I linuîi.

1 . I Lfe. S10,000 2828 24r S 74.~40 217.00 S 90.00 8258.00
10 Paym't Le. 5.000 29.40 112.10 297 0' 130.00 3W.00

It will be observed that these reults are not only very hiandsome, but are also
Equitable. Ifthis AssociatIon distributed1he Profiton the ordinary PsacNAE
1LAN. allowing a bonus of -i per cent.. payable at death, then ..he Profits would
have bîeeas follows:

Policy No. 1. Fur 1877. Cash...887.93. Bonus .... 8250.00.
e 4800 . .3ý .- . ý 1 I.125.00.

It will at once be seen that such a System as thislast cann-t commend itself to
rsonswhowill take time tocnider i t- ait not only does itij.ice topersoas pîay.

ng by a limied nuimber of Preniuns, but It gives only the same protits alter a
person has paid a score of Premims.

The àblve proiît.rtsilts, wiîlch place the Confederation Li-e lu the van of Life
Companies in Canada. are attained by

ýN00 nyig mare for bisine>s tian it Is worth.
.Adotilg a Iligi Standard of Vatuation from tei outset.
Giving 90 per cent. of the protits te l'olicy holders.
The exercise of care and econony in all branches of the business. And employ.

lng a Mode of Division, just in its results, giving teach in the proportion l ihich
each hai.contributed to profits.

Manager for the Province of Quebec, 3. K. [ACDO'I ]LD,
n l. 3. JOHNSTON, Montreal. Managing Director.

Manager for New Brunswick,.
Major 3. MACGIIEGOR (<RANT,

St; Johsn.

Managpr for Nova Scotia,
A1UGISTUS ALLISON

lUalifax.

LND 0N&LANCASHIRE
LIFE ASSURANCE CO.,

O cf Lon dong_ IE]ngand.
CANADA BRANCH.

Head Office. . . . 42 ST. JOHR STREET,
MONTREAL.

BOAIRD OF DIRECTORS.
Hon. D. A. Sdin, M1.P.. Chiairman Enwann MA.CKAY, Esq., Dp'.-Qairman.

J0oni1 OILVY, Esq>. (Messrs. Oeilvy & CO.)
Ronz. Eaî, Esî . (Mssrs. Benny, Ia cpIerson & Co.)

JAs. S. IlUNriî, Esq., N.P. .
This Company has deposited at Ottawa for the ExcLusivE

BENSEFrr OF CANADI AN POLICYHO LDI'TtS the Swn of

E$100,000.00
In addition to which the WuIOLE OF THE .'ARNINGS of the
Branch ARE INVESTED [N THIS COUNTRY. The Ganadian
Investmtents now amount to over 8.75,505 and are rapidly
increasing.

Every decirable form of Life Policy is gratted, and at Rates Lower thian the
majoritr, Gyofices.

Cush Surrender Value or free paid-up Policies granted after the r ceipt of Tvo
and Three Years Premium have been received.

Policies almost entirelv lIREIt of conditions and uinctallengeable cn any
ground whtîatever, connecteil wilth the documients ont which the Assurance was
granted, aller they have ben lit existence live years.

GENERAIL AGENTS.
FRANK HOLLOWAY, Quebec. GEO. M. GRElR, Halifax.
J. A. MILi Ottawa. D. B. DOWN. Kingston.
J P. sTANrON. Beleville. 8 BRUClI HARMAN, Toronto.
G;EO. RENNIE, Guelph MORE. .1rantbrd

Active Agents wanted Whiere rhe Company in not already
repreaented. Apply te or address,

, WILLIAM ROBERTSON,
laneir >for Cariàda; Mohtrael.
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WHOLESALE PRICES CUERRNT, TUESDAY, APR[L 29, 1880.

Wholeialo eo Atce Wlicolesale whnleaIe hl8
Name of Article. W ae Name of Article. Wales. >7ame of Article. Rates. Name of Article. lale

6e $ e .c e e $ c. ec $. o .,
Sccg com o 0 28 80 ace................. per lb' 0 90 1 00 hinig Nails: Do Best............. 2 90 300

" niedtognod 0 0 45 Cloves............... 0 36 0 47 o1 in. ilip.1 ... 55 6 70 Redned .............. 2 76 8 00
Fine to choice. " 0 50 070 Ntmegs .......... " 0 60 0 90 le im. to 13 in. • 600 000 Sw0ed................. 6 5 00

COFFEES, green. .lamaia Giger. BI.. 0 22 0 28 2 in. ani up> . . Hapot0 oops--Co ........ 8 0 a 25licha... ......... per lb. 0 0 5 . Jnnmica Ginger, Unbl. 0 17 0 21 . 10 kegs i p.c. disco --. 1oree Sies .............. 0. o 4 50
java, old Govt ...... " 0 25 0 80 Africal .............. 0 10 0 11 Four Blarrel Boiler Plates............ 8 50 8 75
Msaracaitbo. .. ..... 0 21 0 28 l'icmento.... ......... " 0 13 0 15 in., lin. nd1 In l. '-- CanadaPiates. Hation. 0 00 5 25
Caple................ 0 19 0 20 Pepperd.............. " Okeg 15 p.c.d .8 ' 6 25 7 25 Penn.................. 0 D 6 00
.inmiae .............. 0 18 o 20 Mustard, 4 lb. Jar... " 174 0 1 ' Garth ....... ........... 0 0 6 00
]L0...-..... .....- . o 11) 0 2a 1 lb. .. 0 O 24 0 25 Tobacco Box Nails: fron Wire:
Singapore & Ceylon. " 0 22 0 27 Batty's Asort. PIckles.... 2 90 000 1 in, and 1i in p. 100 lb kg 6 25 725 No.6, perbundle. 00 2 40
Chicory ............. 0 12 0 m2 " abob . .. 2 " . 5 0 6 00"2, p ........ 0 00 2 704ac, p 00. 0 00 2 9," ( 8 50ý(". . JO 2 70

SUGAR. (Cile. & BrIs.) " Sauce, j pts.. 2 0 0 00 21 2 " .' 90 5 25 " 12, . 0 Co tO
Porto Rtico . r. lb 011 8 ICE. 10 oeg 20 p.c, dis.......... No 16, per.bundle... 0 0 8 70
Cuibn .............- - ,g 0 Arracan, &c.....per 100 lb. 4 00 4 40 Clinch and it' CI. Nails Seel, cast, per lb ... 0 12 0 18
11arbadoes .......... perlb. 0 07 0 oi Sago.............. per lb 0 6 0 7 1 ard Il in. lier lb. 08 r 0 80 4 25
Yellow Refined. " o 07 0 09k Tapioca, Pearl... 0 10 2 .1 0 07 0 07J "lire, " . .. 30 06

Cabra~ . . " on i lt 8 089 2 21 l- ... 0 legSO," .. 369
Granulated " 0 10 0 101 I. 2 23 8n. and up. 06 0 00 " Blister " .... t 0 0 1i

SYRUPS. Olass - Flat f sharp pres'd l s in PNate: IC Coke..... 7 78 8 00
7. x 8P.7x 98x10......) 1 andî n. per b.... 0 09 010 ICCharcoal........... 8 70 la 00

xxtra.............per ga. 0G54 06 1 x 12L..... .......... 00 190 li "1 " . .008001 9l - ... 18751100
Armber............ " .0 0 058 10 x 14................. 0 2 ". 2 OB ...... 0071068 lxx .-.... 12 76 18 00
Silver Drip and loney 0 0 49 0 51 12 x 16................ .2.. 2 . 0 076007 DC . . . o 880
31IIamoc.s (Barbados). " o 8f 0 414 lx 20..................000 200 8in. an u . 0 000 0 0 DX ". ... 75 10502q DX 4(. . ..20... 1975120 0
Triniddi........... .. 0 29 0 84 18 x 24 .................. 0-00 2 80 la bxs 2p.. dis. DXX p............ 11 75 12 00
Sugar flouse ... " A 25 r 29 rr er ..... ,. 75 5 75ImIe.......... O .80 009

" 80 05 ardware. Black 1- RaglCes" 7 lb. dcc. 0 22 0 Go Lead:
IFU .lock, per lb ....... 0 2 0 Black '1 Engle, 8 lb. size. 0 21 0 00 r per,1001bs.......... 0 0

Grain................... 0 27 0 00 9 " 0 20 0 0f î ... . 00 650
Looe Muscatel....per box. 2 45 2 C5 Copper: o ngot ............. 0 22 U 28 C, C. B a 0 20 0 00 s'.'..... 6 50 7 00

boxes...........22 240 .. ................ 271 0 80 Brght "Woooro20ds 0Co." 0 Sot' ............. 050 700

t) 9 lieas: 12 dy te 7 lu., lt5i nwd. tinl d..... 22 024 Cnada Blastiug......... 8 50 8 75
-aentia New crop,.per lb. ( R 0 W 8 8ins and Iarger .......... 8 85 0900 c. I• , • F. F. ........ 0 00 4 75p " 0 5 0 6 21 and 21ind p. 100 lb. keg. 4 10 0 90 0 Galvanize4)1r15 : No. 24 0 07 0 71 F. F. F. ........ 0 0 S 5 00Currants 1878 crop.. " 5 0 O 2 adi 2 ' is. 4 85 0 0 " ........... 0 70 0 8 lides, per 100 lbn.

l'rusea .............. "... 7 0 8 Shmg4le101&liitis. "S 4.35 000 " 28............ 0 8 0 89 . Calfskinaper Ib... .. · 0 00 0 15
lige... .............. " 0 18 0 141 Lath j lus, p. 100 lb. keg. 4 85 0 00 Pig Iron . Lambskins............ . 0 20 0 8
Il. S. Almonds...... 0 6 0 7 American Shintgle £ails: Siemnend No. 1............ 00 00 009 reen Hide, No.1...... 10 50 59
S. S.Tarragonn. " O 17 0 19 Iest Blued. Ilinton, No. 1 ......... 00 00 00 00 No. 2 .. 9 5w 10 50
Walnuts.............* 0 8 0 10 16 i per 100-lb. keg . 505 050 Lngloa..... ......... 00 (0 00 00 No.8 850 9 50

lberts .. ............ " 0 83 0 10 Sge g ... 4 45 0 00 Summerlee .. ...... .. 01) 00 Leather (at6mths:)
lrazils, new .......... " 0 00 00 Commnon Pattern. isar-ord.brdo.pr 100lbs 2 50 260 Ipan Sole, 1st iy wts 25 0 26

SP1ICES. Slingle per 100 lb kg..... 4 35 0 00 Sheet Iron to No. 20..... 8 25 3 50 an Sole, lt mdwts 25 0 26
Cassia...............per lb. 0 18 0 28 Lath...... ............... 4 85 0 00 Siemens................. 2 60 2 70 Do. No. 2................028 0 24

4 These dscocunts apply only for immediate delivery, and fer quantifles named iof cach kind seperately.
gW'Terms for all nale 4 months froi average date of delivery. tCash discount (within 30 days) on Clinch and Pressed Nuls, 5 per. cent.; on Cut, Finishing,

Flour Larrel and Tobacco liox Nulls, 8 pier cent.

BAR DAC & OOMPANY, ee

Succesors to M. E. DANSEREA U & Co.,
AORNlT8 F011 THE ~ 0

Ao. 1B. A. Sole, mid.wto. ?2 27
Societe de Commission, de Consignations et No. 1 D. A. Sue, over wts. 0 25 0 26

-No. 2 B8. A. Sole..... ...... 0 24 0 2',.de Transports. [Capital, ,000,000 frs.] aufralosoieNo.l. 0 28 0 24
No. 1, RUE LAFAYETTE, PARIS. Do. do. ... 21 022

ibles Solt No.] ........ .. 024 0156
BnAxu-1iUs .- HIavre, Breact, Na utes, Bordeaux, Marseille, .. No. 2 ......... 0 22 0 28

Saîgon. (Coic Cinna,î st. Petersburg, (Ruosca.) Saugitez, No. 1 ....... 0 27 0 29
Do. Ilight .............. 027 0 291

IrnsTus 0F Zanzibar N o. 1............O 28 0 24
Du. No. 2 .. .. 21 0 2*2Al kinds of European Goods on the best terms and conditions. a es,bst ......... .0 28 0

No. 2 ........ 0 26 0 28
AGENTS for ile followlng Fretch Publishing Ilouse, whose publications are Upper heavy, 8 lb. up.. 0 38 0 40

oilre'd et Paris Catalogue prices : light, 610b. dicm o 42 0 44
Firmin Ditiot & Oie. ; fleaciette u Uie.; (Urnter Frères; Cis. Delagrave, Mledium............... 0 8 0 42

Hetzel & Cie. ; Delatlauin Frères; Abel Pilon, A. LeVasseur, successeur ; urauti Upper.......... 40. 0 48
Victor P'airne; Gatme & Uie.; ous.sielgue Frères; Perisse Frères; Re np .... .... 0 76 0 6

Al. .lamie (Tours); Ardant & Uie. (Limoges) ; J Lefort (Lille) ; Zcglli ................ 0 65 0 75
Vve. Caàsterrnan (Touriai); %litrclial, Billard & Cie. (Law iexalock Calf..........e 65 0 80

Buoks); Adrien Detlaaei c; G. îllasson (Mledicacl Books). DOu. i ht............... O 60 0 70
The attention of Uciiversities, Coleges, Librariaia, Pliysicians, Lawyers, Frecfi Cni ............ 1 10 1 80

Ecgineere, Arcitîc:sandc Private parties la called tu the conditions of payment Fine cui Spit . o 34 0 ST
lnit o dîrsi, rc cuerizdclu ,te. stoxa Split ............ I ai 0thle ut delrsigitid are authorizea to effer. 8its.larg le b... 0 28 0 80'ayment divided in twventy nonthly instalmeonts fromo dato of delivery ofl P llai ...........l 0 24 0 28
purciase. Duties und charges added te lir insî îtaneicnct. xt mil...a......ts 84 O 2riciîus 1 î,a de liagcat Ltetruiiieistà cool ipparatrne u 6r Labunator-s kEXtra fiS lcac Splt. O 84 4) bti

ilporoae aunrdrer. a lentherBoard, Canadia 0 12 0 14
rEnamelled Cow,prit.. 0 16 0 17,

15, 17 & 19 ST. JAMES STREET, MONTREAL. Patent................. O 16 17
Polihed Grain..........0 18 16
Pebble irain . 14 0 17

____é_y4_ 11. Cl . ...... .... O 16 0 17
VftuicLEORcîer 0F TUE eatLciiATXO ocos: Brushlid l.............. 0 0 là

iu... ................ 0 16 0 17
GRUAUD-LAROSE, CHATEAU DU GAY, CÀATEAU LABURTHE, &c., Reîtte,ligh .......... 0 47 050

Russetts, heavy. 0 25 080
Lumber.

Branch Offleest-COGNAC UEI MS and NUITS. Ash,1o e4in., M......... 14 O 116 00
Winc Merchants and Private Parties desiroua of Importing Wines and Brandle. Asc, timber, M.......... 200 25 (0

of undoubted quality, will find it to their advantage to address Birch, 10 t in., .. . 15 80 18 0
Basswood, i.............. 10 00 12 00

BARDAC & COMPANqY. Basvswood, ex. wide, M.... 16 00 20 00
Bluck Wainut, colis...55. 60 60 0

Sole Agents for the Dominion of Canada, Do do stI &n d.. 090 00 0 00

15, & 19 ST. JAMES STREET, MONTREAL. Do do lut quality 100 0 1000
C2dar, round, hueol fo.. 00 04 00 07
Cedar, flat, lneal loot. 00 08509 O5

Name of Article. Ratles.i

e. ic e.
Cedar. equare, lineal foot.. 00 7 00 0
Elm, eoft. st ........ 14 00 16 Wo
Elme, 1ock................ 2 00 25 00
Elm, Yock,1 te 4 in., M. . 22 00 0 00
Lteîolock, 1 te 8 tu.. M... 6 Co 7 60
ilocolock, timler, M.... 10 0 12
Maple, iard, M............ 18 00 20. 00
Soft, do................... 12 00 16 00
Oak, M.............. .... 29 00 85 00
Pinle, goed clear, M....... 8 or B6 00
2nd quality, do............ 17 00 2200
Srd " .............. i1 03 ( 0
Lath, M................... 1 10 1 25
Spruce, 1 to 2 in., M...... 7 00 8 00

cils.
Cod A, ewroundland. 0 50 05
Straits 01i-American O tq 0a45,
Straw seal-.............. 0 46 0 48
S. R. Pale Seal......... ( ou 0 00
Pale Seul, ordinary..... 0 10 0 CO
Lard Oil ............... 0 62J 0 65
Linsed raw ............ 60 678

"« lolled .......... O 60 O Tt
Olive nachinery........ 1 0 1 05

Olive eating ............. 1 75 1 90
Olive qt.,pr caP....... 2 60 2 75

" pts.,per cae.. 825 8 80
Olive ipts., per case. 4 00 4 20
Olive Lucca, k lasce....... 5 00

dfpirlts Turpentine, bris 0 55 0 60
I hale.relined.......... 0 70 0 75

Cea Oil, car lots.......... 0 15 0 16
Slcoil lots........ 0 Io 000
Single bbis. O 160

Paints, &C.
WhitoLeadgen,1001b kga 7 25 850

. do. 1 6 75 7 0
2 " 600

White Leud,genuine,..
ln Oil, per 25 lbs...... 2 10 2 25

Do., No. 1.............. 1 76 190
2.............. 1 60
c..............1 40

White Lead .dry ....... 0 6j 0 6j
Red Lead............... 0 i 0 6)
Venetian RedtEng'h... 1 75 2 D1
Yel. Ochre, 1ench. 75 2 00
Whiting ................ 6 0o' 0 75

- fý , I- , 880
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WHOLESALE PRICES CURREJNT.-TIIURSDAY, APRIL 29, 1880.

Name o> Article

Grain: Pooe
Canada White, (No. 2.)

S Spring (No. 2.)
Red Vinter..........
0ats, May.. ......
Hiarlev . .......... .....
peas, May ..... per 66 lbs.
Corn in bmnd ...........

Yax Seed, prime..........

FLOUR.
Superior Extra..........
J,;.tra Superline.... ....
Stroug Baikers....... ..
F'anicy ................
Spring Extra........ .
super1ne............
Fine..... ............-
M)i:d.ilings ............
l'ollards ..........
Ontt. Bags...............
City Bags.............Oatmeail ..............
Cortnmean...t .....
Buckw ic.ait............

Provisions.
Butt1er
Creamery.................
Townsuips, choice sele'ns

Iold cl'ce fines dairies
Brockville, chioiceselect'nis

l ch'c incs dairies
Morrisburg,ci'ce select'ns

ch'c lin"s dairies
Western Dairy, ch'ce fines

lfairto good.
Kamouraska............
Newr Butter.............

C beese, .................
Durk,mness..........

•Do thjin mess ....

Wholesaie
Rtes

$e. c.

0 0 O 0
0 00 0 D0
00) 0 00
0 32 0 31
0 55 0 65
0 85 0 86J
0 15 0 47
1 10 0 00

6 00 6 05
5 90 0 00
6 10. 6 00 00 0 00

5 50 5 69
5 .0 5 10
41 40 4 50
3 F.0 4 lo
2 85. 2 95
3 10 3 15
4 5r 4 f0;(
2 o0 2 95
4125 0 30

0 O 0 00
0 20 0 22
0 (si 0 19
0 10 O 28
0 16 0 18
0 19 0 21

0 164 0 17
0 13 0 14
0 16 0 17
0 10 0 20
0 12 0 13

15 75 16 -25
Ot 59 15 00

S

H
A

Ti
B

JI

BP

B

S.
s

N
G i
V
Bl

Itîstsa. Il Naine of Article.Naine of Article. atesale

s a. S a
Iam, City cured. .. 00 Il 0 12
Lard .... pails and labs. O 10 0 Il

. tieres. 6 f 9 0 10
Eggs ...... ........ ris 0 100 Il

" l'cked ....... ..... 60 0 00
Tailow render0d. . t> 090 i t
Besf, mess per brl. . 14 0 15 51
Prime mes do ..... 13 50 11 51

alt-10 bags to ton ........ -l 75 0 81
il ....... 0 70 0 75

ops ............ .... 0 22 0 30
ppiles, Canadian.......... 3 0:1 4 00

Dried.... ........ 00 0 00
1aple sugar per lb...... 0 9 0 1

S 'rup pr gal .... 80 0 95
T bacco.

,Onrr o t;limul....Du, µ 05>p. >.
lack. Cinviug in boxes .. 0 Il 0 18

lin caddies 0 11 0 IS
ahoganies, Smnoking bxs. 0 14 0 20

" caddies 0 12 0 25
rigits, " . 0 27 0 50

rince of Wales. liraud.... 0 36 0 38
elson's Navy 3's 6's & 's. 0 7 0 41
lack. Twist 12s........... 08S 0 42
lIogiy Chwig....... 0 41 0 65
folice. omonuis........... 0 35 0 40
olace Fair................ 0 42 0 47

. Good....... . ,....0 48 0
ough and leadyin bxs. 0 50 0 58
a6', & 8's &10'...... 040 0 47

1 Bars, 6 and l' inch... ' 50 ! 65
Iliiogziny' Navy. .. 0 42 0 50
right. Navy, 3s........... 0 8 0 60

Wool.
Fleace................... 00 0 00
1'ulled.................. 0 3 0 3j

Do Extra Super. 0 37 0 39
Du B Siupler.......... 0 Si 0 6
Do C 1 ..... ;.... 0 0n 0 00

Auistralin ........... .... 0 32 0 31
Cape............ ... .... 0 2.2 0 2.

Champanne [cases]

G. Il. Mumm.DrvVerzoen'y
Pommnery Greenougli ....
.1. tuinmn ry Verzenay...
Bollinger Champagne...qts.
Piper leidsieck............
Il. Piper & Son, sec .......

Sherry:-

Wholealn
lies.

24 50 26 0
26 50 28 53
20 00 2f. 56
25 76 26 25
24 00 25 G0
25 55 30 00

Naine of Article.

Wines,Liquors etc.

Ale English, ........ qits
: '' ......... pts

Montreal ........ qts
.1 ... ..... pts

Stont: Guinness' ....... qts
... p

t
s

Montreal.........qte
II ý ... pts

Brandy: 11ennessey's..gal
.case

Martell's.. ..... gal
........ cas.l

Biquit,Dubouché&Co.gal
ll lI Il ....came

Jules Duret&Co... gal
il cade

CO" .. case
J. Robin & C...... ca

Riviere Uardrat & Co.,
per gal.

Finiet,Castillon&Co.....gal
... case

Faure frrs ,......... gal.ll .' * .... .. cae
Uheaper shipprs .. ail

" .case-qts
trish Whiskey-
Dunville ............... cais
t> 's................. cage

Scotch Whis iey : ...... gal
Scotch Wiiskey. .oase-qtv
lum: j amJaia... gai

Demarara ... gal

Geeuvn Spirits ....... gal

Grecn c'ses
Redcases..
Blueo.......

Wyn and Fockmîîk,.
cases

2 40 2 50
1 60 1 65
0 80 1 15
0 60 a 76
235 2 4(
1 60 0 00
1 48 1 50
0 70 0,00
3 70 'd 76

1l 0000 ou
a 25 a 50
9 50 10 00
2 75 2 80
7 50 8 00
300 0 00
8 50 9 00
2 5 240

2 75 2 85
2 75 2 80
8 00 8 511

.2 65 2 70
750 0 C0
2 50 2 75
6 60 6 60

6 50 7 00
7 50 6 60
2 50 2 80
5 50 7 25
2 25 2 50
2 00 0 00

165 175

4 25 4 50
776 8 DO
4 5f 4 75
1 70 1 75
7 60 8 00

4 50 & nup.
4 50 & up,.
4 60 & up.
4 60 & up1).
0 00 0 0
110 130
080 150

Plai Bondi
242 065
2 41 0 77
222 070
116 040

126 C45
126 045
1 18 0 42
1 18 0 42
1 18 0 42
1560 068
1 60 0 78
1 70 0 88
1 80 098

E Reailers wWillplease bear an mmid Mal above quotations apply ank1) to large los.

TE

METROPOLITAN MUTUAL BENEFIT
S O C I E T Y.

Head Office,- Montreal, P.Q.

Pre sident: W'u. DONAHUE, Merchant. V'ice-President :RtoeT. EVANs (of Evans
Blros.) General Manager: F. B. WEU.s..

Directors: JOu WANr1ss, M.D. EDWARD 11OLTON, Advocate. AiBERT D.
1IE.SON, (oi Il. A. Nelson. & Sons.) FUAN41 O. Woon, B.A., l.C.L., ItimAinD.
BULL. .District .Directors: W%. Il VAN VLIET. Mayor oi Laceole. E. DoassîAiu,
l ayor ofFarnham. MedicalDirector: Dt. Joul, 'VANLIESS. Solicitur:EuwAn
1oLToN. Chief Inspector: lIfiCAiuD BULL.

I. E. IEVINE, Secretary-Trcaqsurer.
Correct. and fuli infornation %ill be cheerfully furnisied on application to the

General Mabager, at215 St. James Street, Montreal.
Agents waanted in Every City, Town, Village, and County in the Doiniûon.

TEE

Mutual Fire Insurance Company
OF TEE

COUNTY OF JOLIETTE.
XXEAD OFFICE:

MONTREAL, - - - - - P. Q

JOHN CRILLY, Esq.,
President.

FRANC O. WOOD, Esq., A., B.C.L.,
Vi. .Presideîit.

A. A. DICKSON, Secretary.

This Com .any Insures ail classes of Property in the Province of
Quebec at equitable rates (the large cities excluded). Agents wanted in
all unoccupied Territory in the Province,

CORPORATION
loirTITEC

TOWN 0F ST. JEROME.

.BY-L A Br No. O8.

TO ENCOURAGE INDUSTIY, &c.

The Council or St. Jerome dothàhereby.make and
ordalu the following By-Law, te wit:-

The Council Fhall exempt from Municipal Taxes
or shall commute said Taxes during a period of tiae
not exceeding twenty-tive 'ears, any person iho
shall carry or propose te u .ertake any operation in
nanufacturing in the unicipality;. property and

buildings for said purpose wvil asin be exempt from
Taxation, wienever the Coincil shall deein uch
business worthy of said exemption or commutation
of Taxes.

Given at St. Jerome, &o., 15th.December, 1879.
GODF. LAVIOLETTE, -

Mdayor.

CHAS. MOIANDVILLE,
Secretary.Treas.

For distance or six miles there l a fall of 605 ft.,
divided over that space by a succession of cascades
and currents devoloping a power of: 120,000 horse-
power at the lowest stage of the water in the dry
season, or about twelve times as much power as at
the city of Lowell in the United States.

Abstract taken from C. Legge's, Esq., C.E., sud
Vin; Malsburg,Esq., C.E,, reporto iothewatirpower

at St; Jeromeo.

Ularet, (cases.)

Druse & filer wiredJ........
J. Brisson & Co , cases,.

Faure frères ......... case
" Sauternes.. I

Cette Ports .............
Tarragona " ý ..
Native Wines...........

Canada Spirits.

-Imp. gallon.

Alcohol- 65 O. P.
Puro Spirits

50"
25U. 1

Whiskes:-.
Fainily Proot..........
Old Bourbon...........
"Y ...................
T.ddy.................
Malt..................
itye,4years old

" 7 4 ... ......

Duke d'Aumale, Zucco-
Sherr .............. 1 80 2 00

Port & dsrry, per gall. 1 25 5 00
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Hotel.-.

ST. LOUIS HOTEL,
THE 1tU5BBSLL BOTEL 00. PEOPRItETOaS,

WILLS RUSSEL, President, . . . QUEBEC.
Tbls nocei wllehs le uiirivalied for stze, style and

local" y lu Quebec, is open througlout the year for
pleasure and Dusiness travel.

RUSELL HOUSEg
OTTA WA.

This Hei.' ls fitted, furnlshied and kept as an un-
exceptiona, First-class Hotel. It lhas ample accom-
mîodatlon for live hiuidred giests, und is deliglifully
and centrally situated, being ln close proximity to
the Parliament Buildings, the Post Oflice, and ail the
pints 0f interest.

J. A. GOUIN, Proprietor.

HOTEL MINEAU
St. Lawrence Street, Rivore dit Loup,

[En 1aut.]

This House is Miree tories higli, newly builit, fur-
nishecd anid kept ini first-class style.
SUITABLE SAMPLlGROOMS FoR C03MMERCIAL

TitAVELLEltS.
Buss and Baggnge Van at every train. Livery In

connection for use of the guests.
THODIvAS DIJNEAU, laroprietor.

]motels.

ST. LAWRENCE HALL.
'T'HE ABOVE MOTEL VAS OPENED on the First
of May by the former Pro3,rietor, se long sd gavor.
ably known tlirouglout 'ana, tie United States
and British Empire, who his ëiared ne expense ln
etlirely e-Furlisling ti1 w ioleuse; also adding
ILL ltN-13IPROVE31ENTSwliicli will con-
siderably enhance the already enviable popularity
of this First-clnss Hotel.

H. HOGAN, T roprietor.

S. 1ONTGOMIERY, Manager.

BRADY HOUSE,
NOIVIOH, Ontarlo.

N. BRA1irv, Proprietor. Tie travelling Pibliciwill
liud this a tirst-cLss iotel ii ail its appointnts.
'0ood saipfle itoons for.Commsuercial insus. Omnibus

te and frot aill trains. First-elases liall and Livery
li connîection with the flouse.

NEW WELLINGTON HOTEL,
Guelpîs, Ont.

The abov' Ilotel is oneof tiebestin the Dominion,
and the ONLY FItRST-CLASS LIOUSEIn tie City;
lis ail the mndern improvements. fLash iooms and
Water Closets on eaci flia. Electric Bells li every
room. Itate $10 ier day. SpIeciial Raies to mem.
bers of the Comnercial Traveilers Associations.

sample Rois free.
Omnibus and JUnggage Vans at every train.

THOMAS WATTS & W. A. BOOKLESS,
'I POPRUE'JO1 TORS

HOTEL JALBERT.
BERTHIER [En Haut.]

First class accomodation l'or Travellers. All steamsera
stop opposite thel door.

S. J. N. JALBERT, A. LORD,
Me.nager. Prop.

NEW EDITION.-1880.

GET TIIE BEST.-

WEBSTERS UNABRIDGED.
1928 Pages. 3000 Eigravi iln.

FOUR J'GES COLORED J'PLATEI'S.
This edition lias a SUI'1'Le.IENT of

4610 NE W WOR S and IEANINS,
AND]> A NEv

Biographical Dictionary
oF 9710 NAIES,

ancient and modern, iincluding niny now livsing,
giving the Namlilp, rl'onullnciation, Natioiality. 1ro.

u ssion and Date ofeacli.

Price, $12.
Pbishl!scd by G. & C. SpEltItIAMSpringfield, lis.

Webster's National Pictorial Dictionary,
1040 Pages Octavo. 60 Eigraviigs.

Elotelt.

QUEEWN'S HOTEL,
A. A. ADAMS - - PROPRIETOR,

1ORT HOPE, ONT.

Tlic best Sample Rooms ais! acommîrîoulitionî for
comnmrcli inen. lus ami Baggage Vbt at ail trains
and boats.

COMMERCIAL UNION
ASSURANCE CO.

0FL JT-D O 37Vý JU .]7D
CAPITAL, . . £2,500,000 Sterling.

MONTREAL, 64 ST. FRANJOIS XAVIER ST.
FRED. COLE, General Aent.

UNION Fire Insurance Company
CAPITAL, - -$1,000,000.

HEAD OFFICE: 28 Toronto Street, TORONTO.
DIRECTORa •

HON. J. C. AIKINa DU ArUHre ry q/Stat, rnrsI Nlr.
W. 1t.flu.Nepacuhi liseof Dteeigl . Wi55.W CoU. CO iSIEIi . Tse.

J :s sTTI o0N, e t ee r T ronto. l.sis AI r i .onA S, dso. Ont.
A. A. AiICfA. A. AIle C,., Tesi..nr.vctssi , I- l , Ont.
AiEX. EAlstN*; e A. & s.SuuTsssee W.T. EDsec, Lee tes 05

A. 5QIREtl, Isptr. s, 'r: MlcCORID, -n., JlIanag.
ISKS TAKEN AT EQUITABLE RATES, AND LOSSES SETTLED PROMPTLY.

SC ï%T TIS H C uM RR'M ERK"'CI1A L
INSURANCE COMPANY,

Or GLASGO W, SCOTLANVD.
Capital, £2,000,000 Stg.

HEAD OFFICE FOR CANADA:

Nos. 5 & 7 TORONTO STREET, TORONTO, ONT.
LAIORENC BUCNSAN, Resiient Secretary,

Montreal Offie, No. 110 St. Francois Xavier Street.
THOMIAS SAMPSON, AGEN~T..

THE STANDARD
Fire Insurance Company.

Head Office, . a Hamilton, Ont.

GOVERNMENT DEPOSIT, $25,000,

This Company has the largest Government Deposit of
any purely Provincial Company.

It confines its business for the present exclusively to the
Frovince of Ontario, and limits its Liability on any First
Class Risk to $3,000.

PRESIDENT.
D. . CHISHOLM, Esq. Barrister, late Mayor of Hamilton,

and Ex-M.P. for Hamilton.

SE C R E T A RY-T R E AS U R E R.
H THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District,
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nasurancea.

1THE AC.CIDENT

INSURANCE COMPANY
0F CANADA.

incorporated by Dominion arisament, A.D.18IT2

Authorized Capital, $250,000.

HEAD OFFICE, MONTTREAL.

Presideit, Vice-President,

Sir A. T. GALT. JOHN RANKIN, Esq.,

MANAGER.

EDWARD RAWLINGS.

THE ACCIDENT
Is the only Furely Accident Insurance Com-
pany in Canada; its business is more than twice
that transacted by ail the other Canadien Com-
panies combined ; it has never contested a claim
at-law, and is the only Canadian Company
which has made the Special Depomit wmth
Government for- the transaction of Accident
Insurance in the Dominion.

Bonds of Suretyship
pou

IN POSITIONS OF TRUST.

HE CANADA GUARANTEE COMPANY
s specially devoted to the issueof the above

Its Bonds lire authorired to be accepted by the
Dominion and Proviincial Governments. it is
the only Company which hins made the required
deposit of 550,000 with the Governmient, and
the only one authorir.ed to transact Guarantee
business throughout the Dominion.

ln the past few years this Company has reim-
bursed, withoui a single contest at law, over
$100,000 <o Employers for the defaults of
Employees.

SPiECIAL TO BANK OFFICEIRS.

Tlhis Company las inaugurated a system ot
Bonus to the instired, which after a certain
number of yers gives an annually increasing
reduction in the preitiun, the reduction this

year varies frora 15 to 35 per cent.
1'resident:

SIR A. T. GALT, G. C. M. G.
Vice-Presiedent :

JOHN ,RANK1N, Esq.
IRDWAKD LA WLKNGS,

Slainager.

KEAD OFFICE, 260 ST. JAMES STREET,
Corner of MoGillBStreet.

STOCKB A.ND BONDS

NAM2. Cpital ttL
q, ubaoribe8d. pstif'up.

Brlilh North mnnrisa . ..... 0 4,86,666 a 835,66
Canadian tBank of Commrae ,.... 6o 6 ,01,010
DomintonBaunk.. -... 1,000,00 70,20
Du P "is... ...-... •..--.......5 ,0.» 161,3
EM rn Townships..... ... ..... 6o 1,469.600 1,332037
Eao a .. e Banl ... .. ....
Fedo .ank0..... .......... .0
H·tmiloli...... ............. 10 1,00,00 (4à.13
Kt.hlîaga...................îo .. ) a.oinprial ............. 1 9130)0 8.091
Jaqoaues Caertlor ...... ......... 2 04' .. aMa~ritimne......... ... ....... 1> 80 0.1H erohants' Bank of Canada . 6 .. 67 661,1Holsons Banik.................0 LO,.J19013
ountreal....................

Nationale ........ ........ .. ,0 )
Ontario Baenk............ 40 3000. .0,5
Quobec Bank.. ._ . 10) 2.600.00 6,51,000
Standard .. ..... ... .M 9,750
Toronto..................... .10 2000,000 20
Union Bank.................... .2
Ville Mao.................... 99670

Anglo Canadian ...rtage C..........M00 4)0.000 31,011
B T tin ad L0oan Asociation ...... 0,00 2
CaUnaiCton no .................... ................. 990
Canada Landed Credit o.............5l 3,^D000 62130
Canada Pern. Loan and avings C o 11 2,M.0 201.1
Dominion Savings & Investmet .oc. . 8170,000 M,4
Dominion Telegraph Co .............. 60,0 .......
Farners Loan ad Savngs o ..... 0 1.000 w:3,3-
Freiold Loan & Savings Co... 100 1,05U.400 9081
Hamilton Provident & Loan Society 100 5%,0 841.V26
Huron & Erie Slav. & Loan Soc. .... 50 1;oo00 0771>
Imsperiai loan and Itnvestment o.. 60 600,
London & Can. Loan & Agency Co..... 50 0 6W0,011
London Loan Co. ofCanada ........ . 0 4347 o 21.761
Montreal I'elegraph Co .............. 40 2,Ouu,000 2,000o
Montreal CityIs Co ............ . 1,000
MiontrealCity l'asenger RyCo.........80 600,000 Co.011
Montreal l.,Ylstenct and Building Co. 60 00,000 481,02,
Montren Loan &. Mortgago Wy 0..... 50 1...lVi
National Investmnit Co...............100 1 1Q0,00 28.00)
Ontario Loan & Debontur Co.... 60 1,000,00 919,0>x
Provincial 1'ermanent BuildiidngSo1.... 0 280.00 280,000
Richelieu & OntarioNav. Co.........100 1,600,000 1,00,000
Toronto City Ga, Co .............. 50 600,000 600.000
Union Lain and Savings Co... ....... 60 ,000 462.712Wesltern Uanada Lon & ialtngî Co 50 1.2000 093,132

GOVERNMENT RAILWAY.
WESTrERN DIVISION.

Q. M. O. & 0. RAILWAY.
SHORTEST & MOST DIRECT ROUTE TO OTTAWA.

On and after WEDNESDAY, OCTOBER Ift.o Trains
will Iave HOCIELAGA LtPOT a2 follows:-
Expresm Traine for ... Hfuill at :20 a.m. and 4:45 p.m.

Ar. at ... Huil at 1:30 p.m, and 8:50 p.m.
S .... Ayliner 2:09p.n. and!):20 p).'n

From .... Aylimer 8:15a i. alid :1.3, p.n.
..Hii at 9:10 a.m, and 4&:30Q p.im.

Ar. ai iocitlaga 12. p.=, und 8:40 p.m.
Train for St. Jeroime nt ..................... 5:15 p.m.
Train from St, Jeroe at.....................7:00 a.m

Trains leave Mile-End Station ton minutem Iater.
M.agnirticent Palace Cars on aill passengertrains.
Genlernai (lirie. W:I Plac d'Artnes square.

STARNES, LEVE & ALDIEN. Ticket Agents,
OMles, 202 St. James and 158 Notre Datue Ste

C. A. sCoTTu,

Ocu'l Superintendent, Western Division.
O. A. STARK

Goen' Freiglt and PasSnger Agt.

SErAar.reEED 1650.
J. Il. WA LIKEC,

WOOD ENGRAVER,
13 Place d' Armes Hill,

*Near Craig Street.
Hlaving dispensed with

ail assistance, I beg to Inti-
mate that i will now devote
ny entire attention to the
artleie production of the
betterclasosof work, Orders
Ibr wlich-are respectiilly
solicited.

61.170,000
1,400.000

810,000
2510.000
300.000
50,000

135,000
60,000

50,000

475,000
110,00

5,00.000
800.000
3100.000

470,000
20,090

500,000

33,0000

110.00
65 .000
80,000

41,000
231.024
12;>,0001
249,000

G 1,000
143.000
20.401

75.611

7.0)
158,0 30

10,000

00,000

UJintendS
laet

6 Months.,

2k
4

i

2

Sj

4

6

.0

4

5
85
8

8
8¾
2

4

6

0

8
4½

6
4
5
4k
4
5

5

6

5
5

SECURITIES.
Can. Giovernient Debuntures, Op. et.

1877-0 .........................
Do. do. 6 per et-...
Do. do. 5 poret., 1885

Dominion 6 per et. stock...........
Dominion 5 per cent. Stock.........
Montreal larbor Bonds 6 p. o.

Do. Corporation 6 per et. Bonds.
Do. 7 per lt. Stock.........

Toronto City pr t................Co. Debonture ;Ont.>20years 6 per .
Town-hip Debentures. lOnt.)6peret

Cloising~
Prios,.
April 29.

103 103
123 121
1%0 122
70 74
991 10
40 47

1117 1î0
1013

981 99
70 43

94 03}
82 85

187 1117

80) 803
50 71
82 84

128 1823
G71 70i

108
7 76
50

133 13ò
186
121J 122J
65 6,

13 l13
51

11031118
187
111
183 131

053 03
1211 .21
04 91
47

98
105
1273 130

42 43
128
311114

154

Montrent

102 106
104 105

1001
101 101
107 10ij
106
127k
104

110 08

EXCHANGE. oiril
Batk of London, 60 day. . . ' c 9
lGold Drafts on New York..-...... ... parto 1-16

prem

Ratiway and Other Stocks. i.

Atiastica S. 1.an r,e neaS 6p. e. ... c
Do. 6 p.o.ster. Mt.fRonde.

DO. do.. 21, I p. .- or.....

Uudadout~erniaoMur..3..........

GlrandTrunîk et Cada............ ocIls c-t b , o4.iieegi i.
Do Eq Mort Bd.. Ist. hre -aiDo do 2nd do do..1

Do do ird Pr f stok ... all
DO bp elerl•Debistock ...... 100GreatWetern oCaaa ............. .. I
Do 6 do de .L.I1).!,p ..prele... l iii lee 1,100. i

Pýpuo N p , et t
Hamiuit nd w I w .........
M o10nudi 2à p estg, ist Mtrt...,.... mii
N of Cauada I <p lot Pef Bonse ...... .o

lD .de le de .
Do 5 ,et Ifort..........l1

NorthiernExtensin,. e .......... .;
Do do - O p,,spMort... sl

WelOe. re Tpende is ciMr

liritish Co1,,,ihl, ly,1........

D. , i Ja d July .........

De D o l .4tusltck4p......

I.. .... .e.....:

April27
1:6
lo-

.07

75lui
[iq

;q
43
106
13

8.0

:s

10
917

50

98
05gg6
9oI
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AND cLFE
ASSURANCE COMPANY.

Established, - - - 847.
CAPITAL AND FUNDS OVER $4,000,000.

ANNUAL INCOME ABOUT $750,000.

THE ADVANTAGES
Of joini g an old and sueccessf/il coinpaiiy like the " Canada life'

miay be jdged'by the lo1lowing fuct:

&d.-The] sefil loi tii add1d t o Life Policii are laiger than given by an>y oti
e< jany Ii Caî.nida.

41bt.--I kac iccu$rIA ta l its no ny st'eeher t'P.gei l ail Premit
le3mns biut, in addition, yild the, holder nn aneuni ,îrplus.

8tb.-AE.neU. A inf liC nmî an il obtain 011e year'dEe aiB thlie 931f
ut next divIsion ln 1850.

READ OPFICE, - HAMILTON, Ont.
A. G. RAMSAY, Alanaging Director. R. BILLS, Secrsoary.

J. W. MARLING, Superintendent of Agencies.

BRANCE OFFICES.
EASTEN Ommrlto

GEORGE A. COX, General Agent, Peterboro.
MARrTME PleovicP:

ALEX RMISAY, Secretary, 145 Hollis St., falifax, N.S.
P. MoIALRENGeneral Agent for Nova feonia sad P. E. Island.
E. F. DINN, A gent for St. John and New Brunswick.
Bon. W. V. WIIITEWA Y, St. John's, N.F., Agent for Newfoundlan

PRov1NCE or QUEREU:
R. POWNALL, Secretary, Canada Life Buildings, 182 St. Jam

Street, Montreal.
Special Agent for montreal-JANIES ARIN.
]nspeer or ofAgencies. P. Q.-P. LAFER RIERE.

Agent in Torontç, J. D. IIENDER SON, Canada Life Buildings, 46 Kin
Street West.

mr]e M tI.æv In I.acI.'

ASSOCIATION OF CANADA.
The Board of Directors of the Mutual Life Association

Canada announce that they have increased the Depos
of Securities in the bands of the Dominion Governmei
for the protection of Policy-holders to 876,246.00 parvalu

pErThe Directors further announce that they propo
to increase such Government Deposit frcm time to time'
the full amount of Reserve required to cover policies i
force, thereby givingabsolute security to the Policy-holder

The investiments of the Company are all beld witbin th
Dominion of Canada.

loitat Ont., 2m csov., .19. DAVID BURKE, Manager.

THE ROYAL CANADIAN
Fire and Marine Ins. Co,

President, . ANDREw ROBERTSON, Esq.
îce-Peaident, Hon. J. R. 'Ì'mÀAm>EA.

ARTHUR GAGNON, Secreary-.reas.

JAMESDAVISON, Manager Canada Fire Departient.

HENRY STEWART, Manager Mrine Departient.

EEAD OFFICE -160 ST. JAMES Str.et, EONqTREA

inmcorporated Charter
A.D) 1874. Perpetual

Insurance Companv.

HEAD

H A MIL TON,

OFF ICE,

ONTA R'O.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government $50,000.

PRESIDENT-J. WIssa, Esq., (of Messrs. J. Winer & Co. Merchant.
VTCE-PREI3IDENTS-Gono• Roacis, Esq., Ma or, Oity of Hamilton.

D. TuompsoN. EsQ., M. P., 'o. or Haldimand.
MANAGER AND SEURETARY-UlAS. CAMERON.

BRANCH OFFICES:
d_ Montroal-No. 117 St. François Xavier Street.-WAaan K*vAnAen,

General Agent.
es Quebea-No. 99 St. Peter 8treet.-A. FRABsR, Agent.

Halifax, N. S.-No, 22 Prince Street.-OArv. C. J. P. Ostarso.
General Agent.

St. John. N. B.-No. 51 Princess Street.-IA- ConuwAr.L JE., General
<g Agent.

Manitoba Agency-Winnipeg.-ROrr. STAMe, Agent.

IRa r? d MARI.NIE
INSURANCE

of The BRITISH AMERICA
it ASSURANCE COÀMIPANY.
nt 21VCOR POUATEDl .133.

e. A.D OFFIClb
se Co- f eoni aCd Sco¢t S/;eets, Torono.
to Bonrd or ilirecto' f.
n N McEN N -st.JOIN SMITH Esq

JOS. PRIESTMiAN', Esq. 1. BOMER DIXON, K.N.L.
e AMES CROWTIIERt, Esq.

... 'tt NR PA TEIRON, Esc
DEPUTIY GOVERNOR ... JOH N MORISON, Esq.

riree,ralc$ uon ci a d esarfton e f posr 'eiçt p 1îm aair
bu and so .ort' <i ahi 8 me.nt thrmoghmont the Irovînee

te. 'l. IXALIL, L~maagr.

WESTERN
4SSWkA-NCE COM14?AVY.

F1R& fKAI --- JaunrLorae 185.

Capital and Assets............. .... ,.. .... $1,637,553 00
Income for 7ear ending 31st M.e 1878 ..... $1,001,052 00.

HEAD OFFICE: TORONTO, ONT.
Aron . ItenInU RtcJ P 1e.t. IIALDEN, Man9g I i.

. .. :K E NNY, Secretary.
R. BETHUNE Itlanager, ioatreai Brancha.

* W2»IStYiAMESTtAt
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InNHuRanee.

CITIZENS'
INSURANCE COMPANY,

OF CAEADA.
CAPITAL, . $2,000,000.

1)IJREC'rOtS:
Preddent:-SIR HUGH ALLAN.

Vlee-President. -HENRY LYMAN,
Anlrew Allan. N. B. Corse. John L. Casidy,

RIobert, Anderson. J. B. Rolland.
ARCH. MCGOUN, SEC..TtEAs.

GERALD E. HART, GEN'L MAN'R.
ALFRED JONES, INsPrETOR.

Fire, Life, Acciden, Gtuarantee.
RISKS TAKEN AT MODERAT' RATES.

CHIEF OFFICES.
TORONTO-1sA.\c C. GILORO, Agent.
QUEBEC-OWEN MURIHY, Agent.
ST. .OHN, N..-iA CORNWALL, jr., Agent.
HEAD OFFICE, 179 S(. Janea Street,

MONTREAL.

SOVEREIGN
e=F41Jfeé nó ere¿c éo an.

OF CANADA.

CAIT''A L, - . $G00,000.

Deposit with the Dominion Governent, $100,000

PreFident-Hi on. A. MACKENZIE, 31.P.
Vice-l'resident-G EOIG E GREIUG, Esq.

J. MAUGIlAN, Jr., Manager.
G. BANKS, Assistant Manager.

Irsrance ef'ected at reasonable rates.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CANAi1A.-Motreal Quotations April 29, 1580.

Last
Divldend.
per year.

5-6mos.
7r-6msos.

5-6 mos.
4- mos.

10
10

7j 6 mos.
5

8 per et.
8 per et.
ô per et.

Share Amount
par value. paid per

Share.

03 $50
400 60
100 20
100 10
100 121
100 10
100 65

50 1u
40 20

100 60
100 20

50 20
100 20
100 85

Value Canada
pesale quotOltonspsSsr.J per et.

$6-1 129
105S 210

14 140
129 100
260 26

50 80
10 100
3 10 1651
5 10 45 oxd
20 100
201 102j

No.NAxa or CoPiANT. Share.

Britislh America Fire & Marine........ 10,000
Canada Life ............... 2.. .00
Citizens, Fire, LIfe,Guarantee & Aco't 11880
Confederation Life.................... 5000
Sun Mutual Life and Accident........ 6,000
Isolated Risk, Fire.................... 5,000
Quebec Fire.......................... 0,000

ueen City Fire ... .............. ,. 2,000
estern Assurance.................... 20,000

Royal Canadian Insurance............20,000
Accident Insurance Co. of Canada..... 2500
CanadaGuaranteeCo................... 2885
Merchauts' Marine Insurance Co...... 5000
National Insurance, Fire.............. 20,000

BRITISH AN(D lORCION.-(Quot

Briton Medical Life................... 20,000
Briton Life Association............... 50,000
British & Foreign Marine.............. 50,000
CommercialUnion Fire Life & Marine.. 0,000
Edinburgh Lite........................ 5,000
Guardian Fire and Life............... 20,00
Imperial Fire....................... 12,000
Lancashire Fire and Life.............. 100,000
Lite Association of Scotland........... 10,00
London Assurance Corporation........ 85,8o
London & Lancashire Life............. 10,000
Liverpl & London & Globe Fire & Life £391,75
Northern Fire & Lire ...... 3........ 80,000
North British & Mercantile Fire & Life 40,000
Phoenix Fire........................... 6,72
Queen Fire & Lire.................... .200,000
Royal Insurance Fire & Life ......... 100,000
Scottish Commercial Fire & Lire...... 125,000
Scottishlmperial Fire and Life,....... 50,000
Scottish Provincial Fire & Life ....... 20,000
Standard Life ....................... 10,000

2

02

10
10
50
30
10
13

£7 g.sh.

30
48
10
70
70
56

£21 p. S.
80
60
221

6
30
58

£10
1

20
50

100
100
100

20
40
25
10
20

100
50

10
20
10
10
50
50

2
1
4
à

15
50
25
2

12,
1 "-20
2
5

1

1

12

19jl 101
19 20

£188b. 9(l.
421 429q

11 0
25

33 3929 70
27 28

72 78

aion on the London Market, harch 29, 1880.

The liability on aIl Bank Stocks and the Canada Guarantea Co.'y te limited to double the Amount of the
subsoribed Capital. On aIl other Stocks the liabilities of snareholders is strictly limited to the amount et

ubscribed Capital.

WATERTOWN AGRIGULTURAL
INSURANCE COMPANY,

A Stock Company, - - Chartered in 1853.
J. A. SHERMAN, Pres. ISAAC MUNSON, Sec'y

DEPOSITED WITH CANADIAN GOVT. - - - S100,000.
Insures nothing but Farm Property, Churches, Convents, PrivatelResiden-

ces and similar risks Uith contents of saIne, against Loss or Damage
by Lightning as well as Fire.

CASH ASSETS, January 1, 1879...................................$1,150,063.99
Claims for Losses, Dividends............................ ............ 51,440.75
Uaptal(aid up in cash)........................................ 200,000.00
Unearned Reserve Fuud............................................. 681,9.77,62
Net Surplus..................................................................... 216,64 .62

GEO. H. PATTERSON, Montreal, Miantager Pro. Quebec.
J. FIS liER, Cobourg, Chief Agent, Ontarlo.

ROYAL INSURANCE CO'Y.
OF LIVERPOOL AND LON9DON.

FI R E A N D L F E.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL - - - - - $10,000,000
FUNDS INVESTED - - - - 21,000,000
ANNUAL INCOME - - - - 5,000,000

IEAD OFFICE FOR CANADA-MONTREAL.
VIvery description of property lnsured at moderato rates of premsium. Life

Assurances granted in ail themost approvedforns.
CIEF AGENTS:

I. IL GAU LT, W. TATLEY.

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

CAPITAL, . . . $500,000
DEPOSITED WITH GOVERNMENT, . . 56,000

PRESIDENT.-THI-IOMAS WORKMAN, EsQ.
VICE-PlESIDENT.--M. H. GAULT, EsQ., M.P.

DIRECTOR9S

T. WOIKMAN. Esq. DAVID MORICE.
A. F. GA ULT. Evq. JAMES I UTION., Eq.
hl. H. GAULT, , .P T. M. BRYSON, Xs .
A. W. OGILVIE, q. E. A. BARDiEAU, sq

Toronito Board:

lion. J. oMUIRIICH. JAS. BOETRUNI, Eqq,
A. M. SMITH, F.41. Q.C., MPP
WARRING KEN2NEDY, Esq. JOHN FISIKEN. Es.
lion. S. C. WOOD. ANIGUS MORnISON, Eeq., M.P.

Pollcies non-forTfoliable. Return of Premiums gunranteed. Dividenis appor-
tioned equitably, Endowmit Assurance tlereby rendered prolitable.

Insues Li e and endowmont Polices combined with weekly allowance in case or
lnjury--a descrvedly popula t orra of assurance.

$1.33 for EVIERY DOLLAR of LinbIlity to Ptlley-hiolders.
Ali Pure Insurance. -No Tontine,-periodicall examinations or chance of Pollctes

being diminished on becoming claims. Contracts plain and straiglht'orward
This Company issues Life and Accident Polioles on ail the most approved plans

at the lowest possible rates.

Hr. O'HARA, Toronto, Branch & Gen. Agt. Nor. West'n Ont

R. MACAULAY, Sec'y.
ACTIVE AGENTS WANTED.
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Insurance.

LIVERPOOL & LONDON& GLOBE
INSURANCE COMPANY.

LIFE AND FIRE.

lnvested Funds - - - 30,500,000
Funds Invested ln Canada . 900,000

Security, Prompt Payment and Liberality lu the ad
justmient oi Lossea are the pronhoaont Features of thile
Company.

CANADA BOARD OF DIRECTORS:

HON. HIELNRY STARaES, Chairman
TIoQMAs CRAMPc, Esq., Dep.-Chairman,
SiaALIEXANDER T. GA.LT, K.C.M.G.

THMoDoncE A UT, Esq. GEoIL STEP-HEN8, Esq.

G. P. C. SMITH, Reaident Secretary
MedicalReferee-D. C. MAcOALLUM, Esq., M.D.
Standing Couns3e-THE lioN. WM. BADGLEY..

Agencies Established Throughout Canada

HEAD OFFICE, CANADA BRANCE,
M ONfTREAL.

Agents' Dtrectory.

Ixl1A S. DESJARDI1NS, (ieneral nsurance Ageut,U and Broker, representing first-clans Fire, Lile,
Accident and iuarantelnisuranceCoimpanies. Agent
Canadian Steam Users Insurance Association. Ai-
chor Line of Steamers and General Transatlantic
Company's Steamers froin New York to Havre
direct. 40 Elgin Street, Ottawa.

D C. MURPt1Y, Scottislh Commercial Fire lusur-
I. ance Company; Union Mutual Life Insurauco
Company; Quebce.

nWEN MURPHY, Insurance Agent, Official Assi.
gnce and Commission Merchant.-No. 85 St.

Peter Street, Quebec.

RC. W. MacCUAIG, General nsurance Broker,
. representing First..class Companies In Fire,

Life an Accident, also agent for the White Star
SteamshipCo. Ottaw, Established 1870.

C HAMBERLAIN & WEDD. Conveyancers, Ac.
countants, Fire, Life, aud Accidont Ineurauce

Agento, Lnnd Agents, Commiseoners ln B. R., &c.,
otice 'Po. Metropolitan Hotel, Pembroke, Ont,
William Wedd, Oflicml Assignes Co. Renlrew,

Wlm. CA MPBELL,
'INSURANCE AGENT

and
ADJUSTER OF LOSSES,

Office 1 Court Street, Toronto.
P. O. Box 1817.

Q M. O.& 0. RAILWAY.
FASTERN DIVISION.

Commencing TH URSDAY, Sept. 18, Trains will be
run on this Division, as follows:

]xPRIE. MAIL. ACCOM.
Lv. Montret..12.20 pl. 4.00 pn. 6.00 pl.
Lv. Thrtee Itivers.. 3 35 p.m. 7.40 p.m. 4A40 p.
Ar. Grundes iles....... ...... .85 p.m.
Ar. Quebec. 6.00 p.m. 10.50 pî.î. 0.00 p.

iETURINING.

ExpREisB. tAIL. ACCOM.
Lv. Queec. 11.00 a.m. 3.40 p.n .. 15 p.m.
Lv. Grandes Piles......... 1.30 p.m:. ..
Lv. Three itivers.. 1.25 p.m. 685 pî.m. 4.30 ae..
Av. Montreal...... 4.10 p.m. 0.85 p.m. 9.50 a.m.

Express leave Montreal--Tuesdays, TIursdays and
Salurpays. Quebec-Mondays, Wednesdsays and
Fridays, stopping atTerreboune, L'Epiplanie, Lane-
rate, rtlhier, ltiver du Loup liree ilîvers, Baticanu,
Ste. Ahn, Laclevrotire, Polît itouge.

Train leave Mile End 10 minutes later.
Tickets for sale at oilices of STAltNES, LEVE

& ALDEN, 202 St.James Street, 158 Notre Dame
street, and at Hochelaga and Mile End Stations.

J. T. PRINCE, Genl. Pass. Agent.

Inisurance.

INSURANCE CO.
OF ENGLAND.

FIRE AND LIFE.

.2,000,000 Stg.
UN VIS TE:D FUNDS.........£660,818.

FORBES & MUDGE.

Montreal,

ChiofAgents InCanadb

VICTORIA MUTUAL
Fire lsurance Co. of Canada.

Head Office, - Hamilton, Ont.

W. D. BOOKER, Sec'y. 1 GEO. MILLS, Pres.
Water Wl'orks IPraiei.

Continues to issue Policies-short date or for three
years-on proterty of all kids w.11itli rnge of the city
water system, or in other localit.ies having etllcienxt
water works.

Genleral Brani.
Ou Farts anud other mon.lazardous property.
E4Mjtates exceptionaîlly low. Prompt settlements.

Monotreal Office, 4 HOSPITAL Street.
EDWARD T. TA YLOIR,

AGENT.

Arc

te- ~ i

INSURANCE COMPANY.
Incorporated by Special Act of Parliament, 1876.

HEAD OFFICE:

194 St. James Street, - - Montreal.
Mrunege.r 4- R.ere'tar-t. l A ITES G R A N T.

j7be Lournal of Commerce,
Finance and Insurance Iteview.

DEVOTED TO

Commerce, Finance, isurance, Railways.
inEing aî&Joint Stock terprises.

Issued every Friday Morning.

Moritreal Subscribers - - - $3 a year
Otier Uanadian Subscribemrs 2'
British - 108. Btg
American - - $3 U.S. cy
Single copies - - - - 10 cents eacb

OMeet Exchlange Ink 1< Bîiiiling,
102 S2 FRA.NCOIS ZAYIEIR STiREET,

Corner of Notre. Dame St., Montreal.
1. S. FOLEY 6 00.. Publisbere & Proprietors.

POST OFFICE TIME TABLE.
MoNTREAL, Dec. 22, 1879.

DEi. EIIY. CLOSING
A.OM. P.AM. L A. M. P. M.

ONTARIO AND WESTERN PROVINCES.

8 00 2 4- -Ottaw by ailway...... 8 15 1 8 00
lrovinces uf Ontarlo,

8 .. itotba & B.C. .8 1 8 00...... ...... Ott. liv. to Carillon.. . 15 .

QUEOO AND EASTERN PnOVINCES.

Que-bec, Thtree liverq, Ber-
thier and Sorel, by Q.8 00 ...... M. 0. &0. iy......... ...... 1 05

Quebec by Steaner................
800 ...... Quebec by G.T.t.- -... ...... 8 00

lhastern Townships, 3
Rtivers, Arthabaska &

8 00 ...... tiviere du Loup (Lit... ...... 8 00
.... 2 45 QILO. & 0. Ity. tu Otxîawa 00. .

Do St.Jerotme anld St..Ljin9 15 ...... Branches. -... ....... .. .... 4 30Il 00 ...... Sit. Rel & e'ng it.. .... 2 Go
St. ilyncimole, Sher.

8 00 12 45 brooke, &- .... ........ 6 002 30-8
8 00 Actun & Surel Itailway... ...... 8 0(

St. Jolins, stanîbridgo &10 00 ...... St. Armnaind Station.... 6 00.
St. .lohns, VerI't Junc.

10 00 ...... & Sheltori lialilwayn.... ...... 2 1510 0.....South Eastern .Radway. 2 15
t†New Brunswick. Nov .

9 00 ...... Scotia and P.E.I........ ..... 8 00
Newfioudiland forwordel

daily on Halifax,whience.
dles1 .atchîieby tlhePucket .8 Ot0

LOCAL MAILS.

I1 30 ...... Benlarnois Itoute....... 6 0 .....Boulierville. Coltrecour
Il 20 ...... Varennes & Vercheres.... 1 0010 0 .... Cote St. Paul. ........... 6 .....
I1 30 ... Tanneries West........,.6 O 2 00

Cote St. Antoiîlo nend6 30 Notre Dame de G rate.. 12 45il 0 ... St. Cuiegonde...........6 600.
il 30 .... liintmgdon.... ......... 60 2 00
10 00 6 00 Lachine ................. 6 00 2 008 00 10 ou Longueil.... ............ 6 00 2 0010 o ...... 4. La bert. .................. 2 50
10 00 ... Lap ririe..,................ .. 2 20
10 U0 . .P. Viiu,Sault-au-Recollet.. 3 30
s 0 ... errebîîxon & St. Vincent. .. 1 O5

-8 30 5 00 1oîint St. Charles......... 8 "0 1 15-5
St.Laurent, St. Eustache.

. t. 30 and liele Itiviere.;...7 00.
Nth hore Lani toute

10 0 .. te But de Liele........ ...... 2 50
0 00 5 00 itochelugaî...............8 00 115-5

UNITED STATEs.

Bosonu & New England
8-1040 . States, exceptàlailne.... 600 2 15
8& 10. New York and Se. States. 6 00 111

8 00 12 45 Island pond & Portland. 2 50-8
8-8 410 . . .. (AI WVeste.ru & PacihicU.S. 8 15 8 0

GRI'AT RRITAIN, &t.

By Conanan Line (Tliursday)- -.-. ..... 7 0o
IBy Cain. Lmn (German) Thurday..... ..... 7 00
Bly Canard 31onday................. ...... s 10
Suippîle'ary.ee P.O. weekly notice...........2 15
Iy 'acket froIn New York (or England

Wednesdays. .......... .... 2 15
y a American Packet te

Gialny, Wedneodays.............. .2 15

WEST INDIFB.
Letters, &c., prepared in New York

lire torwarded daily on New York,whenlce mails aedptcd. ..... 2 15For llaaiia and West liites vie aIav-
anu every Thursday pi............. ..... 2 15

* Postal Card lags open till 8.45 axe. and 9.15 p.m.

† Do do do 9.00 p.m.
The Street Boxes are visited at 9.15 a.m. 12.30, 5.30

and 7.80 p.m.

1legistered Lettcrs should be posted l min. before
the tour of closing ordinary Mails, and 80 noin;
before closing of Englisi Malle.
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SWORN REPORT TO THE GOVERNMENT
TO

3Ist DECEMBER, 1879,
OF

THE CANADA GUARANTEE COMPANY.
STATEMENT FOR THE YEAR ENDING 31st DECEMBER, 1879.

PRESIDENT,-SIR A. T. GALT, G.C.M.G. MANAGER & SECRETARY,-EDWARD ]RAWLINGS.

HEAD OFFICE, MONTREAL.

CAPITAL.
Authorized ............ ......................... $500,000 00
Subscribed............... 208,900 00
Liability of Shareholders double................... ......... 417,800 00
Paidup in Cash.................................... 51,380 00

ASSETS.
1" v'lue. Market Valu.

Montreal Corporation tonds ...............- 35.500 00 837,405 00
liarbour ........ ......... 27.000 00 29,660 00
Warelusing".. .................. 9,733 33 9.783 33

Victoria, IC.. Waterworks................. 10,00 0ù 11,000 1 0
Doiilon St ck ................... ... . 9 G7 4116 66
Montreal and chamîplain Bnds... ....... .... 3,893 33 8.815 46
Coiptou County .' ............... 2,433 33 2,381 66

Carried out at Market Value ................ ...................
Special Dep-sit in Bank of Montreal.... ........................

Cah on hand and at Bankers ..................................
ALgeintsd Balances, nett.... ....................................
BIlls Ccevible.... ............................................
Oïlice Furniture, Sales, &c......................... ............
Accrued Interest on Invstments...............................
Hortgage on l'rerty at Windsqoîr.................................

LIABILITIES.
Provisionfor unearnedF remiums ........................ 188840

Clntn r under consideration.................2,000 O0
Director's Fecs. ............................ .1.50 00

Rent ansd Taxes, 2 months...................... ... 177 77
Dividoend te1st Decemiber, payable 6th january........... 2,049 20
PUnclaimesd lviends- - - - - - 218 11

10.000 00

18.945 00
2,536 88

696 75
1.71 63
1,191 93
1,135 00

3130,614 60

DISBURSEMENTS.
Gencral Wsorking Expenses, inciuins Adtvertisinsg. Rent,

Travelling. l',s-age & 8'arcels, islegramsiu. Prlintinsg,

etsand iisp.ector's Expen..slariesnd Lai c.harges 11.991 88~ommis-lons......,,........... ..................... ..... 3.450 t2
Dioctrs' and Aili ors' Foes. ............ ............... 1,502 50
Dividtensl o i, Shar etiolderti.... ............ .............. 8.51i 05
flonus te :outcyholders.................................... 3,786 70
ite-insuratic .. .......................................... 50 00
Lose paid............... ........... .................... 12,771 80
.rolit ni Luss Account..,................................. . 839 26

- 8,119 21

Balance ...... ...................... .................... $1381 69
BUSINESS.

Total number of Policios in ftrce ........................... 8,432
Total amsounst asusired............................................ 4563,500 0
Total aninuil l'remiusis thereon..................... .............. 45,123 00

Gross Assets and Iesoutrces of hlie Gomipany,
3 Ist December, 1879.

Funds in haud as prr Statement..,............,............ 130,644 80
Balance of Subecribed Capital lit call.................... 157 5 00
Double Liability........................................... 208,900 0

$497,064 80

Numer ofclaits made in 1879................... 20
Nuisibor of Losses paid in 1879-

For Claims rior to 1879............. 6
usrinsg1875........ ..... 14

Claims lyled and inutstunding awaiting necssary

profot 
ls --

.ig pri r to 1879 ............... 1
Durlsg 1879 .......................

5.274 89
S91

12,771 80

42,813 48 4 la

Sur lus as regards Poicyiolders.............. ..................... 87881 32 *S10,000 since paid, Jaiuary. 1880.
l'ais -up Capitai due tu Shîareholdr................................ 51,880 O Il Sait

----- On cases prier t 1879 ............................... 2 4.224 0t
Net Surplusover and above all Liabililes-...... 86,451 2 during 1879............. .................. 8 12,l0 001

INCOM1 - . 16.524 04

Cash received for Premiums................................ 46.227 95 Total oust g a....................Gr...8,22 17
Interest re-celved.......................................... 4.488 15 Estimated by r o . .. ................. .25,0000
Clains Recovered...................................... 1,3t4 80 novINCE nF QUEDEo,

-- -- 52.080 90 County of lochelaga.
John Yiankitu, Vic-PresIdenst, and Edwnrd Rawlngs, Secretary of the C.aaa Guarante Compsny, beling duly gworn. depose and say, and each for hlimselfsays.,

that they are tie a rove described ottcera sf the sat. Cmpnny, and that on the thirtyrst oy ef Decemb, r last, all the above descrftbdî asets wer<the absolute
property oflthe said Cmnpany, tree and clear from any lieu- or caims thceen except as above stated. nnd that the foregoing .statmsentb with.cedules and explana-tionshreunto annexed, and by them subscrihed, are a full and correct xhibit of al the liabilties, and of the income anud expetiiture, and ofthe goensrl condition
and ufairs of the said Company on the said thirty.first day of Deceber lest, and for the year ending on that day, accordinig to tle bet of ther information, knowledgeand b-cller resplectively.

Subs'Pcrlbod and sworn to bifore me, a Justice of tlie Peace for the LStgned,] JOHN RANKIN, Vice-President.
District of Montreat. this; thirtietih day of3arch, 1880.

Isigned.] S. T. NVILLETT. J. P. Slgned,] E. iAWLINGS Manager

The total net amuent ofclaims paid to date la........................................................................................................ 105,000 00
The proportion of clatims Paid ta claims molde, from tie commencement to this date i................................................... ........ 92 p. 0.

OI tiese alt bu.4 were paid ffifîill, tLe balance [4] being aicably settled by au equal.division of the amount of tie Bond, less or plus expeascs.
Claims comesteî end in suit nt at present date.............................................................................................................4 p. 0.Claima outstanding; li abecyanice and unUer Investigation at prest date................................................................................ 4p. .

800 p. c.
The Conipany hias beu ln existence 8 yoars, and has contested but 7 (seven] claims; le*& th1ans one a year-and the only 2 of these 7 yet decided hav beens givoa

aga:nst thie clainmants il favor of tle Company.
DWARID RAWLINGSý-

Montr.al,.30th Marci, 1880. Manager.

• This case wasnriomsilty lin siittilsaamich as tle Coupany did nlot adt.iittsliablity until certain proporly of the dernultr-r, sized b tie claimnuut, sas i-aized,ans a osthereatsre.tabitshed. 'This wa bsiequenitly done and, as saited, the clii paid in full in Januay, 80. The claimuulit, howeser, coirmenced prctudiigsagalnt the CoIIpanly inl tihe meautime, which were aflerwards wvithIrawn,


