BRITISH COLUMBIA

FINANCIAL TIMES

A Journal of Finance, Commerce, Insurance, Real Estate, Timber and Mining

e

Vol. V. No. 16 VANCOUVER,
—

AUGUST 17, 1918

SINGLE COPY 10
THE YEAR $2.00

The Lumber Industry in a Prosperous Year

Report of the Provincial Forest Branch for 1917 just out
shows the lumber industry to have had one of its most
active and prosperous years, 42% increase in lumber cut.

The Honorable T. D. Pattullo, Minister of Lands, Vie-
b"la has recently given out the annual report of the forest
Yanch for the year ending December 31st, 1917. While the
eport has been delayed for several months on account of
tess of work at the King’s Prmter, the report is neverthe-
8 welcome and is a very in-

there is some hesitancy at present in the lumber industry
or rather in the plans which lumbermen are making for the
immediate future on account of the less satisfactory agri-
cultural reports received from the prairies which, after all,
is our largest consuming section, the impetus given to the
lumber industry by the Imperial Munitions Board in the
getting out of spruce for aeroplane purposes and the heavy
manufacturing demands in the east and the United States
for lumber, it seems likely that for the balance of the year

there will be no retrogression

I‘tastmg commentary on the
Mate of the lumber business
t?t year. The actual work of
& € report was done under the
en'ecnon of Mr. M. A. Grainger,
lef Forester, and, due to the
toads of the war on the per-
Sonne] of the Forest Branch, the
:‘1&1 literary comment on the
Matistics is omitted.
If the lumber industry of the
Y0vinee has been patriotic no
88 50 have been those engaged
the Forest Branch. When
n&r broke out in 1914 a large
Umber of those in the Depart-
raent volunteered and were
trpldly drafted into the fores-
battalions working in both
l'an(‘»e and Britain. This left
Wy those in charge of depart-
:tnts who were of American
Sty onality, When the United
A tes entered the war in
hlzrll 1917, those from across
ho| line withdrew and now
Important positions in the
led States Government ex-
Yiting the manufacture of
“Ce or they are in forestry
H talions operating in France.
Wnri when it came to the
hag g up of the report which
ty S always been a marked fea-
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in the intense activity of the
entire lumber industry.

The total of lumber scaled in
the provinece of British Colum-
bia for the year ending De-
cember 31st, 1917, was 1,647,-
275,000 board feet. This com-
pares with an actual cut for
1916 of 1,161,750,000 board feet
and 991,780,200 in 1915. This
is an increase of practically
429% over the 1916 cut. The
value of the production is
equally marked. The value of
the production in 1917 was
$48,300,469 as compared with
$35,528,000 in 1916, $29,150,000
in 1915 and $28,680,000 in 1914.
The value of the timber cut
was $28,225,000 as against
$21,075,000 in 1916. The value
of the pulp product was almost
double, being $6,835,034 in 1917
as against $3,520,000 in 1916.

~ Shingles in value also consti-
tuted a large increase, being
$6,900,000 in 1917 as compared
with $4,500,000 in 1916.

On the other hand the water-
borne export of lumber from
British Columbia shows only a
slight expansion, being 43,922, -
563 feet in 1917, as against
43,676,523 feet in 1916 and

e

W(fe of the Forest Branch’s
Tk, there was no one left except the Chief Forester, and
tWas too busily engaged in his own programme of getting
Wi Spruce for the British Government to spare the time to
€ the report.

avai) hile the figures of the provineial production have been
eo Uable for several months and have been printed in these
the NS early in the year, the report just published renews
out, Interegt that was taken when the ﬁgures were first given
Mgn he report is also interesting in that all those ele-
Ye rs’ which have combined to make 1917 a remarkable
Wit In the lumber industry of British Columbia, applies
equal, if not greater, force to the current year. While

\

he

58,074,773 board feet in 1915,
Lack of bottoms.in the only reason why the provinee has
not a greatly increased export trade.

Of timber scaled in 1917, 1,647,275,000 board feet, logs
constituted 1,403,724,000 board feet poles, ete., constltuted
6,089,000 hneal feet cordwood 335 846 cords and ties
1 445 862 ties. The cut by species was as follows Douglas
Flr 763 369,000 feet, in 1916, 564, 691,000 feet; Red Cedar,
443, ,075 000 feet in 1916 385, 096 000 feet Spruce, 110,569,-
000 feet in 1916 85,329, OOO feet Hemlock 149,761 000 feet
in 1916 101 315 000 feet Balsam Fir, 21 740 000 feet, in
1916, 21 ,406 000 feet Western Soft Pme 90 495 000 feet in
1916 71 783 ,000 feet ‘White Pine, 6468 000 feet in 1916
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6,816,000 feet; Jack Pine, 8,760,000 feet, in 1916, 3,088,000
feet; Larch, 50,001,000 feet, in 1916, 38,706,000 feet; Cot-

BA N K 0 F M 0 N TR EAI- tonwood, 2,993,000 feet, in 1916, 1,944,000 feet; YeloW
Cedar, 36,000 feet, in 1916, 75,000 feet; Bireh, 7,000 fee‘;,;l
e .

1916, 11,000 feet; Maple, none in 1917, in 1916, 3,000

Established 100 years (1817-1917) The province sold 44,914 acres of timber lands in 191 1
il ot as against 23,318 acres in 1916. The estimated prf)l‘;ins;:s
& . R e revenue out of timber cut from lands sold in 19
Capital g’:ﬁ T T P Oggﬁ,poo,ooo $483,280.50, as compared with $259,765.12 in 1916, T
iy : et estimated amount of timber sold in 1917 was 240,307,
Undivided Profits, $1,784,979 feet at the average sale price of 99 cents per thousand feet:
Total Assets - - .  $426,322,096 Of timber lands sold in 1917 there was cut from those land$
99,078,832 board feet, 545,429 lineal feet, 14,862 cords &% ,
o 39,437 ties. :
BOARD OF DIRECTORS: There were in 1917 in operation 212 sawmills with 2 5
Sir Vincent Meredith, Bart., President daily capacity of 8,294,000 feet and 70 shingle mills with ‘
Sir Charles Gordon, G.B.E. Vice-President daily capacity of 10,255,000 shingles. There were 82 Sa‘g ‘,
R. B. Angus, Esq. Major Herbert Molson, M.C. mills with a daily capacity of 2,579,000 feet shut down an s |
Lord Shaughnessy, K.C.V.0. Harold Kennedy, Esq. 15 shingle mills with a daily ecapacity of 820,000 Shmglee '
I?I'. %. 11{)‘;31:111?& ]ﬁsqﬁ - g EV'F}?::;I:I%;(& Esq. were out of operation. In course of construction there W€ g
D. Forbes Angus, Esq. Colonel Henry Cockshutt seven sawmills with a daily capacity of 370,000 feet bl
Wm. McMaster, Esq. J. H. Ashdown, Esq, erected in 1917, fol
The production of pulp and paper in 1917 was a8
HeAD OFFicE: MONTREAL lows: Sulphite pulp, 431,)64412 tons, paspcompared with 14:3122 ‘

tons in 1916; sulphate pulp, 2,863 tons, in 1916 none

General Manager—Sir Frederick Williams-Taylor 16
produced; ground wood pulp, 65,620 tons, in 1916, BO

Throughout Canada and Newfound- Of paper, 75,833 tons of news print and 3,170 tons of Wrak'
land—ALl t g : 4 - ;
Srgncnes and §w York: Chicasy wni Spokaws m | PIDG paper, fechnically known as kraft, were manufactirtl
the United States and Mexico, D.F. as against 65,229 tons of news print in 1916 and no KT
The export of logs in 1917 shows a slight decrease. 385
A GENERAL BANKING BUSINESS TRANSACTED figures being 51,176,468 feet as compared with 52,184, g
D. R. CLARKE, W. H. HOGG, feet in '1916. As usual cedar species constitute the larf;,
Supetinterntent of Manager proportion of'logs exported, being 36,161,602 feet; PO
British Columbia Branches Vancouver Branch piles, props, ties and wood were exported to the valds
Vancouver $588’184': per
. While the year was a profitable one for the lu® i
industry, it was also a profitable year in the forest revel 5
The total revenue from the forest collected in 191 76.
$2,338,333.52, being an increase over 1916 of $332,389-0n1
: The chief item in the increase is the amount received 2 t0
B 0 a a" 0 a" a a logging operations (both royalty and stumpage). Onguc_
the amelioration of conditions the department has been S'ch
INCORPORATED 1869 cessful in reducing by 46% the arrears of royalty W 514 |
Capital Authorized . $ 25,000,000 were piled up during the depression which existed i 1 the
Capital Paid Up 12,911,700 and 1915. The total revenue from forest sources for
Reserve and Undivided Profits ... 14,564,000 ;
(Continued on page 14
Total Assets ... 335,000,000 :
HEAD OFFICE, MONTREAL ——
BOARD OF DIRECTORS :
oL bt S Erame . L, Zoete. ¥ion Erosty, ans LLOYDS BANK
Jas. Redmond A. J. Brown, K.C. G. H. Duggan
G. R. Crowe ‘W. J. Sheppard C. C. Blackadar
D. K. Elliott C. 8. Wilcox John T. Ross
Hon. W. H. Thorne A. E. Dyment R. MacD. Paterson
Hugh Paton C. E. Neill G. G. Stuart, K.C. LIMITED
Wm. Robertson Bir Mortimer B. Davis L4
OFFICERS : Head Office : 71, LOMBARD STREET, LONDON, E.C. 3.
C. E. Nelll, General ﬁ"a”:ﬁge‘f““aﬁ”}? Baines Asst. Gen. M ol
S M. W. ‘Wilson, Sup'erint‘endent of Branches. o CAP ITAL SUBSCRIBED * £31,304,200
422 Branches well distributed through the West
hemisphere as follows:— o ¢ CAPITAL PAID UP - 2 5700&672
1%."; Branches gﬁ%ﬁ%&%ﬁnﬁ? ng (:);rﬁ%sio RESERVE FUND k7 T 4’000’000
" ‘“ “” “ “ Ue ec
%g ‘:‘: i :": :':‘ New Iggga;wick DEPOSITS, &c. (Dec., 1917) 174,697,945
23 I e GO 1 ot i ADVANCES, &c. do. 61,466,709
3é :: :: :" :: :: lswa?srliiatg:}?ewan
= R o S s T g e N THIS BANK HAS NEARLY 900 OFFICES IN
6 Branches 10 STSIDE dIIBR%NCHES ENGLAND AND WALES.
nches oun
i‘g . " Zve;tt }ndigd:s i Colonial and Foreign Depar'ment: 17, Cornhill, London, E.C. 3.
’ ‘ Central and Sou merica
London, Eng., Office—Princes St., E. C. 2, London Agency of the IMPERIAL BANK OF CANADA. (
New York Agency—Corner William and Cedar Sts, The Agency of Foreign and Colonial Banks is undertalk;ﬂ-g
ELEVEN BRANCHES IN VANCOUVER T ——
C. W. FRAZEE THOS. P. PEACOCK, Mgr, ' A LTD.
Supervisor of B.C. Branches R. M. BOYD, Asst. Mgr. P LLOYDS BANK (FRANCE) & NATIONAL PROVINCIAL BANK (FRANCE)
Vancouver Vancouver Branch
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Report of Land Settlement Board for 1917

Financial Position of Provincial Government’s Loan Board
—Objects of Land Settlement Board and Its Work
During Past Year.

The first annual report of the Land Settlement Board
of British Columbia, being for the year ending December
3lst, 1917, has recently come from the King’s Printer,
Victoria. This Board was created under the Act passed
by the Provincial Legislature in session in 1917, entitled
“An Act to Promote Increased Agricultural Production,”’
and was attached to the Department of Agriculture. The
Act was brought into operation by proclamation of the
Lieutenant-Governor on the 16th of July, 1917. Mr.

Maxwell Smith was appointed chairman of the Board;
Mr, J, A. Maedonald, Mr. D. D. Munro, Mr. M. H. Nelems,
and Mr, C. R. Ward were appointed directors Their num-

er was increased later by the appointment of Mr. F. R. E.
De Hart.

The Land Settlement Board was created for the purpose
of supplanting the Agricultural Credit Commission created
by the late government of Sir Richard MeBride and has had
its scope widened; not only possessing the powers to loan

Money on farm lands but also to attend to the various mat-

ters that come up in connection with land settlement.

Mr. Maxwell Smith in reporting for the Board gives
the following as the work of the year and the objects to be
attained by the Land Settlement Board:

“The large number of applications for loans requiring
attention has kept the directors busy with appraisal work
Sinee their appointment.

“But in addition to bringing this work nearly up to
date (before snowfall in the interior of the province), the
directors have collected a mass of important information and
Teliable data that will be of immense value in successfqlly
Prosecuting the land settlement and development enterprises
of the Board during the coming year.

“The general policy of the Land Settlement Board is
to reduce the money-loaning feature to the minimum neces-
sary, and to promote land settlement and development work
to the fullest extent, along lines consistent with sound busi-
Ness principles, in accordance with the letter and -gpirit of
the ‘Land Settlement Development Act’ and with a view to
Stimulating rapid and judicious development of the agricul-
tural areas of the province.

“In the furtherance of these objects it is our aim:

““(a) To first direct our efforts to the settlement and de-
Velopment of those agricultural areas situated convenient
to transportation facilities and available for production at

e smallest possible cost;

““(b) To adopt the necessary measures to establish com-
Munity settlement in the areas suitable for mixed farming,

it growing and all branches of agriculture requiring in-
ensive cultivation; ;

_ ““(e) To cultivate the active and sympathetic co-opera-
tion of the Faculty of the University of British Columbia
and all other reliable authorities in determining the pro-
ucts for which specific areas are best adapted ;

““(d) In the active carrying out of our development
enterprises, to foster the co-operation of the Department of
Lands, the Public Works Department, and all other branches
f the publie service in harmonizing and co-ordinating pub-
ic expenditure in the areas affected.’”’ :

_ From the above account it will be seen that the opera-
tions of the Board were in handling the matters previously
attended to by the Agricultural Credit Commission. Be-
cause of the war and the present stressful condition the
oard was not able to affect general land settlement during

- 'he period under review.

The work of the Commission and the Board are reviewed
in the report. In 1916 there were 94 applications for loans,
totalling $285,900, of which $224,400 were granted. In 1917
there were two applications for loans applying for $10,500,
making a total number of loans granted 96, involving
$296,400, and amounts granted $234,900.

Of those loans applied for and rejected there were 243
totalling $452,220 in 1916, and 21 applications totalling
$40,700 in 1917, making a total rejected 264, applications,
involving $492,920. Of applications both granted and re-
fused the total number were 360.

The summary of the work of the Agricultural Credit
Commissions’ loans granted from its inception to December
31st, 1917, were 490 loans granted for $941,950, less 106
loans cancelled or withdrawn, totalling $153,400, thus mak-
ing 384 loans granted amounting to $788,550, of which there
has been paid out by the Commission $675,486.78, leaving
the balance owing by the government on loans of $113,063.22,

The revenue and expenditure account of the Land Set-
tlement Board for the Agrieultural Credit Commission
accounts to the end of the last calendar year was as follows:
Salaries to July 16th, 1917, $7,608.62; Travelling Expenses
to same date, $2,583.85; Proportional Expenses of Salaries
and Directors’ Expenses from July 16th to December 3lst,
1917, $8,977.51; Printing, Stationery, ete., $1,455.43; Furni-
ture and Fixtures, $123.23; Telephone and Telegraph
Account, $95.56; Legal Expenses and Trustees’ Fees, $215;
Interest on Debentures, $45,000; Interest Repaid on Loans,
$3,762.05 ; Exchange, Discount and Commission, $42.22; U. 8.
Premiums on Coupons, $69.41; Refunds Granted on Loans,
$27.80; Discount on Debentures, one-twenty-fifth written off,
$6,112.00, making a total expenditure of $76,072.68.

On the revenue side of the account there are the fol-
lowing items: Interest on Deposits, $14,367.02; Interest on
Loans, $34,527.51; Interest on Investment of Sinking Fund,
$648.02; Appraisal Fee, $2,578.31; Legal Fees, $1,750.90, and
Balance; Deficit on Year’s Operations to December 3lst,
1917, $22,200.92.

The statement of assets and liabilities for the year end-
ing December 31st, 1917, being the Agricultural Credit Com-
mission accounts are as follows: Cash, Canadian Bank of
Commerce, current account, $128247.96; Cash on hand,
$305.85; Bank of Commerce coupon account, $766.64; Dis-
count on debentures sales, $142,613.34; Furniture and fix-
tures, $616.22; Loans on securities of first mortgages, $665,-
843.26; Overdue interest, $2,086.12; Accrued interest on
loans, $10,730.27; Sinking Fund, $26,504.32. The deficit for
1916 was $19,015.32. Adding the 1917 deficit of $22,200.92,
there is a total deficit to the end of last year of $41,216.24.
The total assets are $1,018,930.22.

On the liability side of the account the items are as fol-
lows: Debentures, $1,000,000; Appraisal fees, $277.50; Cou-
pons unpaid, $1,147.50; Accrued interest on debentures,
$7,500; Outstanding accounts, $10,005.22; making total
liabilities of $1,018,930.22. The Land Settlement Board pur-
chased $53,000 Victory Loan Bonds, of which to above date
109% were paid. This investment is for sinking fund account.

The Land Settlement Board, acting under its own pow-
ers, and apart from the operations of the Agricultural Credit
Commission, granted 163 loans, involving $332,650, of which
six were withdrawn or cancelled, totalling $13,500, making
a net amount of loans granted 157, totalling $319,150. Of
these loans there have been paid to borrowers $60,576.15,
leaving the amount owing by the province to complete loans
of $258,573.85.

Mr. R. D. Thomas, formerly secretary-treasurer of the
Pacific Great Eastern Railway, has taken out a commis-
sion with the Canadian Railway Corps and is proceeding
to France to join his old chief Gen. J. W. Stewart.
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The Ganadian Bank of Commerce

Head Office—Toronto, Canada

Paid-up Capital - = - $15,000,000
Reserve Fund ~ = - - $13500,000

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., President
SIR JOHN AIRD - = = = = =<' @General Manager
H.V.F.JONES - - - - Asgistant General Manager

This Bank has 370 branches throughout Canada, in
San Francisco, Seattle, and Portland, Ore., and an agency
in New York, also branches in London, Eng., Mexico City
and St. John’s, Nfld., and has excellent facilities for trans-
acting a banking business of every description.

Savings Bank Accounts

Interest at the current rate is allowed on all deposits
of $1 and upwards. Careful attention is given to every
account. Small accounts are welcomed. Accounts may be
opened and operated by mail.

Accounts may be opened in the names of two or more
persons. withdrawals to be made by any one of them or by
the survivor.

The Bank of British North America

Hstablished in 1836
Incorporated by Royal Charter in 1840
Paid-up Capital - - - $4,866,666.66
Reserve Fund - - - - $3,017,333.33

Head Office in Canada, Montreal
H. B. MACKENZIE, General Manager

Advisory Committee in Montreal
Sir Herbert Ames, M.P.,, W. R. Miller, W. R. Maclnnes

Branches in British Columbia

Agassiz Kerrisdale Prince Rupert
Ashcroft Lillooet Rossland
Duncan North Vancouver Trail
Esquimalt 150-Mile House Vancouver
Hedley Prince George Victoria
Kaslo

YUKON TERRITORY
DAWSON

Savings Department at all Branches.
Special facilities available to customers importing goods
under Bank Credits.

Collections made at lowest rates

Drafts, Money Orders, Circular Letters of Credit and
Travellers’ Cheques issued; negotiable. anywhere.

Vancouver Branch
WILLIAM GODFREY, Manager
E. STONHAM, Assistant Manager
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SIR JOHN AIRD VISITS VANCOUVER.

Sir John Aird, general manager of the Canadian Bank
of Commerce, was a visitor to Vancouver during the Wee.k
in connection with the personal matter of accompanying his
daughter to the Coast and seeing her off on a trip to Japan-

In conversation with the editor, Sir John stated that
business in Canada was very active and in general very
prosperous. The crop situation in the west was not as serl-
ous as had been painted. Undoubted damage had been done
in the northern section by frost, and also damage had been
done the growing crops in the southern section by drought-
Yet in the face of the present outlook, he thought that the
crops would do fully as well as last year, with much in-
creased prices for oats, barley, flax and other crops—wheat
of course, remaining the same in price. He particularly
noted the favourable situation in Manitoba, and was of the
opinion that the Manitoba agricultural production would be
in excess of the previous year. :

Ontario also was very favourably situated in regard
this year’s erop. With the exception of corn, the crops woul
probably outrank that of any previous year. In fact, it was
difficult to see how the Ontario farmers would handle the
huge crops that were now in prospect.

In manufacturing and general business lines, business
is not less active than agriculture, and large profits are be-
ing made which are responsible for the widespread pros-
perity at the present time.

The general manager was asked if he had any word of
warning to offer the business public, and replied that he had
none except that manufacturers, jobbers, wholesalers an
retailers should wateh their stocks on hand and keep them
as low as the circumstances would permit; for at the end 0
the war it was inevitable that there would be a temporary
depression lasting from one to possibly two years. In the
readjustment of business to peace conditions those merchant$
who had observed this rule would find themselves in a mue
more comfortable position than those who had not.

Sir John was quite optimistic as to the after-war con:
ditions. So long as we in Canada can produce agricultur?
wealth of the quantity we are now doing, he did not fee
that any prolonged unsettlement would take place, and he
believed that Canada would suffer less in a business Way
after peace came than any of the Allied countries now &
war. ‘‘Of course,”” he continued, ‘‘the problem of taxation
is a very serious one.”’ He thought that if the Governmen
would handle the problem fairly the load of taxation mig
be carried much more easily through wider distribution ©
the burden than is now being done. For instance, he point”
ed out that, while the farmers have in the past few yearg
reaped crops amounting to $1,500,000,000 in value, they ha
contributed only little, and that mostly indirectly, to SUP:
port of the large governmental expenditures. While he apP
preciated the political aspect of the taxation of farmers, he
nevertheless believed that through a process of education
among farmers they would ultimately see the fairness ©
paying taxes on their incomes.

Sir John had always believed, and was firmly of the
opinion, that British Columbia possessed great natul‘?t
wealth, but that the province needed development. He fe
that development would be largely expedited and part 0_
the labour problem would be solved by the admission of U2
skilled. labour from India, China and Japan, and that as @
result development would proceed much faster.

(Continued on page 16)
e —

THE Original
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The news that Canada is to send a contingent of four
thousand troops to Siberia to aid in the rehabilitation of
Mussia, is attracting wide interest on the Pacific Coast. It
{s understood that mobilization is under way and that with-
I 3 short time this contingent will be found fighting along
With the Japanese, American, British and French contin-
gents sent under Allied direction to aid the Czecho-Slovak
a'my now operating westward with Vladivostock as its base.

The effect of Canadian soldiers fighting alongside of the
Other Allies, and perhaps soon shoulder to shoulder with the

Ussian army itself, or with the reconstituted Russian army,
Will be an important one to the future relations of Canada
With Russia, and particularly with Siberia and Siberian de-
Velopment. Each Canadian soldier is a standing advertise-
Went of Canada to the merchant and farmer of Siberia, and
With the dawn of peace should be the precursor of trade
Telations which in future years may grow, if properly nur-
Ured, to very large proportions.

Although we must consider the western front as having

€ most importance in hacking our way through to victory,
t‘he eastern front will take a large place in our every-day
ife, inasmuch as the Allies, and Canada with them, will be
Prosecuting war there for the defeat of Germany and the
l'bel‘ation of Russians from the Prussian yoke, when pre-

Viously the Russian army only operated on that front.

It must be said that labor had dealt its own best cause
& great blow in calling the recent twenty-four hour strike
"™ Vancouver in sympathy for the death of a draft evader
nd formerly a labor leader in the interior, who was killed
y' a8 Dominion constable while resisting arrest under the
dlitary Service law of Canada. The strike was most inju-
lcious and has served to alienate a great deal of public
sympathy which labor formerly possessed.

Previously when labor struck for increased wages, os-
tel1Sib1y on account of the increased cost of living, and also
Or some measure of the profit which the employer was get-
g from orders placed with him for Government or private
ecount, it was generally accepted that the issue was not
Cclouded with unpatriotic motive. For a considerable pe-
Mod in the future, however, any strike which the labor lead-
IS may call will generally be subjected to the suspicion of
- W, W., social revolutionary or even enemy incitation.

When labor leaders call a strike out of sympathy for a
draft evader, they not only slap the face of the soldier in
France, but insult the nation as a whole in its prosecution
of war. Not only has labor lost public sympathy, but it has
also lost its own confidence in its leaders. Hereafter the
proposal to call a strike will be more closely serutinized by
the members of the various unions involved. However, it
would seem for the present and until the public memory of
this incident has been effaced, that we will be free from
strikes and labor disturbances. From this incident consid-
erable good may come; at least we hope for industrial peace.

With the approach of the Second Vietory Loan Cam-
paign a discussion has arisen with regard to the partial
elimination of the tax exempt feature of Canadian war loans
in future issues. We believe this discussion was started by
our esteemed contemporary, ‘‘The Financial Times’’ (Mon-
treal), arguing for a change in regard to taxing Dominion
loans when held by individuals possessing large incomes.
The discussion has spread throughout the press of Canada
and has drawn from Sir Thomas White, the Finance Min-
ister, a reply against any change in the present emission of
war loans.

Shortly after the United States entered the war Pro-
fessor Edwin R. A. Seligman, head of the Department of
Economies in Columbia University, and recognized as per-
haps the greatest authority on taxation in the United States,
contributed a paper on war taxation in the New York Times
and after an illuminated discussion of methods of raising
money to wage modern warfare arrived at the conclusion
that the exemption of taxation of war issues was wrong in
principal, failed to enlarge in any perceptible way public
participation and brought with a host of economic evils
after peace was declared.

His advice was not followed by the United States
Government. In the first Liberty Loan fully tax exempt
securities bearing three and one-half per cent. interest was
1ssued. In the second issue, however, a modification oceur-
red with regard to super-income tax on large incomes, This
issue bore four per cent. interest. Subsequent issues, while
raising the interest rates one-quarter of one per cent. still
did not further eliminate the tax exempt feature. The
trend, however, in the United States is all in the direction
of a further reduction in tax exemption and perhaps ulti-
mately its entire elimination with a further rise in interest
return. Part of the evil has, however, been done, as the
market for the various Liberty Loan issues testify. While
the price of the latter issues of these bonds have remained
steady or continue to sag the first issue, being 31%4%, con-
tinue to advance and now show a price above par. As the
cost of war rises and new taxation will need to be imposed
these bonds will advance, concentrating themselves in the
hands of those of truly large means and income.

In Canada we issue Victory Loan bonds bearing five and
one-half per cent. interest and allow a discount below par
for prompt payment and issue them exempt from all taxa-
tion now imposed or that hereafter may be imposed for
Dominion purposes. In the throes of a campaign we rouse
the patriotic instinet to put all our available money into
these bonds and get a lot of coin from hiding places. But
we delude ourselves. It isn’t patriotism but plain business
sense to invest every penny we can scrape together to put
them into the best security in the world and receive 5149
interest free and clear of all expense.

The taking away of the tax exempt feature would not
reduce participation five per cent. and would afford in future
some very favorable ground for tax development.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

THE TRUSTEES CORPORATION LIMITED
Trust Companies Act Certificate No. 13
Extra-Provincial

Head Office, Winchester House, Old Broad Street, London, E, C.

England
Provincial Head Office, 511 Metropolitan Building, Vancouver
Balance Sheet as at May 31, 1917.

LIABILITIES—
£ s d
Capital Authorized and paid up .........ccccceeo.o. 1,050,000 0 0
Débenture Stocks outstanding ................. 750,000 0 0
Debenture Stock Interest acc. less Inc. Tax 4,026 9 0
Reserve Fund 190,000 0 0
Loans from Bankers 15,870 0 0
Sundry Creditors and Credit Bals. .............. 27,282 1 3
Profit and Lose Rccount .o siingi 65,750 2 3
Clients for Cash Received as per Contra g
£15,124-18-6
Total Tty £2,102,928 12 _é
ASSETS—
Goneral INVeSIMBNLE ........cvi-iimcibreriearyigeiis 1,542,212 0 5
Reserve Fund Investments ... 190,000 0 0
Winchester House 280,000 0 0
Liverpool Safe Deposit .....ccccoormmutscincionens 20,000 0 0
Furniture and Fitting ........c...... 549 1 9
Sundry Debtors and Debit Bals. 5,960 4 3
Advances Against Security ........ 25,542 7 6
Sales for Future Settlement .................... 6,020 15 5
Rents Accrued 7,188 2 4
Cash at Bankers 25,456 0 10
Cash at Bankers as per contra £15,124-18-6 5
Total f £2,102,928 12 6
GILBERT TAYLOR
Secretary
THE IMPERIAL CANADIAN TRUST COMPANY
Trust Companies Act Certificate No. 8,
(Extra-Provincial).
Head Office, 356 Main Street, Winnipeg, Manitoba
Provincial Head Office, 616 View Street, Victoria
Balance Sheet as at December 31, 1917.
LIABILITIES—
Capital Authorized $3,000,000
Capital Paid UD .o $ 895,651.66
Deposits 64,298.53
Sundry Creditors ... 1,647.26
Guaranteed Investments ........ 250,000.00
Reserve Fund ........c....- 104,311.32
Contingent Reserve Fund 100,000.00
Estate Trust and Agency Acct. 5,808,925.25
Total $7,224,834.02
ASSETS—
Mortgages on Real Estate ... 257,439.90
Interest on Mortgages Accrued DU€ ... 11,823.98
Interest on Mortgages Accrued not Due ... 3,627.04
Head Office Premises Account 30,399.72
Advances to Clients, Secured .... 529,565.09
Stocks at Cost .coocicrnicromr o 413,938.91
Real Estate Acquired by Foreclosure .................. 89,409.31
Furniture and F'ittings ... 16,975.85
Rents Prepaid ......cccnmeemreee 3,992.13
Sundry Accounts 1,433.65
Dividends declared payable Jan. 2, 1918 8,016.25
Cash on Hand and in Banks ........cccooomeees 49,286.94
Estate, Trust and Agency Account .................. 5,308,925.25
$7,224,834.02

Total
J. B. JOHNSON, Treasurer.

THE COLONIAL INVESTMENT AND LOAN COMPANY
Extra-Provincial.
Head Office, 15 Richmond Street West, Toronto, Ontario
Provincial Head Office, 620 Fort Street, Victoria
Balance Sheet as at December 31, 1917.

LIABILITIES—
Sterling Debentures and ace. int.

$ 502,486-5:41

Currency Debentures and acc. int. 56,378-8
Sundry Accounts 6,072.50
Capital Authorized .. $5,000,000

Capital Paid Up e e 2,455,375.59
Dividends due Jam. 2, 1918 ... 74,155.27
Unclaimed Dividends ............ 5,507.86
Reserve Fund 300,000.00
Real Estate Reserve Fund 60,000.00
Profit and Loss Account 59,6466

——/
$3,519,623.39

Total
ASSETS—
Loans on Mortgages less Repayments ... $ 1,587,13‘2'92
Mortgages and Agreements for sale and acc. int.... 44,723.05
Real Estate 508,921.69
Loans on Company’s Shares and acc, int. ... 128,838.00
Call Loans and acc. int. 67,05747
Stocks and acc. int. ... : 184,688.70
War Loans and other Debentures and acc. int. ... 806,823'42
Office Furniture 1,201.28
Sundry Accounts 1,527'71
Cash on Deposit 158,704.08

$3,519,62335

ARTHUR J. JACKSON, General Manager

CLAYBURN COMPANY, LIMITED
Registered Office, Clayburn
Balance Sheet as at January 31, 1918,
LIABILITIES—

Capital Authorized and Issued
Debentures Authorized .........coooooooomvomeen..
Debentures Qutstanding, None
Wages and Salaries
Labor Contractors
Accounts Payable
Profit and Loss Account

Total

ASSETS—

Property and Rights 4
Kilns and Dryers, Mines and Works etc, 5.2
Inventories of Brick, Clay, Fuel ete. ... 98
Unexpired Insurance 733. 0
Expenses Incurred with sales of Machinery 171'?,5
Balance Due on Townsite and acc. int. ... 326'89
Advances on acc. of uncompleted contracts 23. 3
Sundry Debtors ... 14’912'03
Dom:::0f: Can; . Bonds-and ‘acc, It ... ix s ad s 50,‘353'32
Cash on Hand and at Bankers 12,603.6

Total $586,473.7

J. J. PLOMMER, Sec.{Treas.

WELLINGTON COLLIERY RAILWAY COMPANY
Registered Office, Pemberton Building, Victoria, B. C.

Balance Sheet as at June 30, 1917.
LIABILITIES—

Capital Authorized, $500,000. 0.00
Capital Paid Up 50.007-65
Advances Can. Coll. (Dunsmuir), Ltd. ... 257,917
Total 5307’917'66
ASSETS— 04.23
Cash on Deposit and in Bank 1‘5"613'42
Expenditure from inc. to date % 292_'3/'/
7 66
Total $307,917

P. 8. SARGENT, Acting-Secretary:
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. 8. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

——

The Banlc of Toronto

Incorporated 1855

Capital $5,000,000 Reserve Fund 6,555,306

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.

Careful attention given to all business whether large or
small.

Complete facilities for every description of banking.

Vancouver Branch : Hastings and Cambie Streets
J. K. BALL, Manager.

Branches at New Westminster—Victoria—Merritt, B. C.

S —

Incorporated 1832

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets o\ er $110,000,000

190 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at

Boston, Chicago, New York (Agency)

Special Attention to ‘Savings Deposits

Main Office - - - Hastings and Seymour Streets
BRANCHES IN VANCOUVER : BEast End Branch - - . 150 Hastings Street East
418 Hastings St. W. 1215 Granville St. b o
i
.

B Ml Bk

One of the oldest chartered banks in Canada
Incorporated 1855

Oapital Authoriged ..ilb..iiiiomicnin $5,000,000
Capital Paid Up . o o 4,000,000
Reserve=Eund i ioaaiaes 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account

Established 1865

Union Bank of Canad‘a

HEAD OFFICE—WINNIPEG

Paid Up Capitdl ... i 8 $ 5,000,000
Regerye o oo o 3,400,000
Total Asgets (over) ...l 130,000,000

London, England, Branches: 6 Princess St, E.C. and
West End Branch, Haymarket, S. W,
New York Agency: 49 Wall Street.

Attention is particularly drawn to the advantages offered
by the Foreign Exchange Department of our London, Eng-
and, office; and merchants and manufacturers are invited
to avail themselves of the Commercial Information Bureau
established at that Branch, and also at our New York
Agency.

Vancouver Office - George S. Harrison, Manager

THE MERGHANTS' BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital $7,000,000
Reserve Fund 7,421,292
236 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.
VANCOUVER, B.C.

Granville and Pender Streets........ccccccoeee... G. N. Stacey, Mgr.
Hastings and Carrall Streets........ccooeece.... W. O. Joy, Mgr.

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF MAY and JUNE, 1918

aNl&n}e of Company Mine May Coal June May Coke June
T R L e e g 34,479 34,358 2,559 1,551
AMadiay Collletim Tt o o e e Wellington .. - 14,154 14,566 Nil Nil
aes.t?rn Fuel Company ................................................................ Nanaimo: o000 47,951 50,398 Nil Nil
I.fll'flc Coast Coal Miten;lutdy. sosin B il i S. Wellington ........ 6,108 6,342 Nil Nil
ltish Columbia Coal Mining Co., (Leased) ... E. Wellington ...... Nil Nil Nil Nil
:'no?se Cotlievion Ebdi. s onsammts R e Nanoose Bay ........ 1,697 1,010 , Nil Nil
I'((:W 'S Bat Paly (oal L. b o s e lgai e e 081, ) S e, 5,329 6,177 7,910 7,597
,Or‘l’)"_s L TR N AR 3 ...Coal Creek ............ 24465 26,744 17,904 6,124
; I Coal & Coke Co. ..o Oorbin sk i 9,654 13,850 Nil Nil
rindleSboro R B el S S R S Middlesboro ......... 8,308 6,404 Nil Nil
Fle DT BT B SR e e Princeton .............. 9172 3,581 Nil Nil
B L i s A i ol i Merritt o 3,242 2,535 Nil Nil

167,669 165965 18,373 15272
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The Royal Trust Company

EXBECUTORS AND TRUSTEES
HEAD OFFICE; MONTREAL
Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000

BOARD OF DIRECTORS : :
Sir Vincent Meredith, Bart., President
Sir H., Montagu Allan, C.V.O., Vice-President

R. B. Angus’ Hon. Sir Lomer Gouin, K.C.M.G.
E. W, Beatty. K.C. C. R. Hosmer

A. D. Braithwaite , William Mcuwmaster

E. J. Chamberlin Major Herbert Molson, M.C.
H. R. Drummond Lord Shaughnessy, K.C.V.O.
Sir Charles Gordon, G.B.E. Sir Frederick Williams-Taylor

A. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :
Vancouver—732 Dunsmulr Street. A. M. J. English,
Local Manager.

Victorla—Rooms 206-7, Union Bank Bullding. F. E.
Winslow, Acting Local Manager. £

\ BEstablished 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B, C.

Representatives

WO0OD, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien
‘With full power to transact a General
Trust Business
Head Office, Montreal

British Columbia Branch, Vancouver
A. C. STIRRETT,

860 Hastings Street West. Manager.

The Toronto General Trusts Corporation

Assets under administration : $83,286,782,
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANIES REGISTERED.
““The Lafayette Lhamb Company’’: head office,
Security Building, Minneapolis, Minnesota, U.
S. A.; provineial head office, 509 Bank of Otta-
wa Building, Vancouver; John K. Macrae, bar-
rister, Vancouver, is attorney for the Com-
o R S S s e $1,000,000
“‘Trojan Copper Mines Corporation’’; head office,
401 Milwaukee HHotel, Seattle, Washington,
U. 8. A.; provincial head office, 1223 Douglas
Street, Vietoria; C. K. Courtenay, barrister, 00
Victoria, is attorney for the Company................ 1,000,0
““Miami Lumber Company’’; head office, 200 Lind-
quist Building, Grand Rapids, Michigan, U.
S. A.; provincial head office, 1218 Langley
Street, Victoria; Guy S. Brown, lumberman,
Victoria, is attorney for the Company...........

PROVINCIAL COMPANIES INCORPORATED. 0
Rex Millinery Company, Limited, Vancouver........ $ 10,000

300,000

British Columbia Dock Co., Limited, Vancouver.... 50,0 00
Co-operative Union Bakery, Limited, Vancouver.... 10»000
A. Linton & Company, Limited, Vancouver.............. 12,0

Northern B. C. Fisheries, Limited, Vancouver...... 2,000,008
Dempsey-Ewart, Limited, Vancouver...........cccccccce 75,00
Standard Motors, Limited, Vancouver................. 00
Trail Mining Company, Limited (N.P.L.), Trail.... 200’000

Ward’s Agencies, Limited, Vancouver.............. 20,
Municipal Land & Loan Company, Limited, Van- 0
i LR e D OET G s e e 50’080
Burnaby Fertilizers, Limited, Vancouver............. 20’000
British Columbia Importers, Limited, Vietoria..... 20,0
Moore’s Cream Whipper Number One, Limited, 000
NAHeonver: - e e S S 10,
The Perfecto Gear Differential Co., of B. C, 95,000

ey Vianicotver: s sl s e

ASSIGNMENTS, CREDITORS’ NOTICES, ETC. g
Herbert A. H. Oliver, Michael Sweeney and W- r:
Whiston, carrying on business under firm name of “Sheaer
water Lumber Company,”’ at Pacific Building Vancouvu
and at Clayburn, B. C., have assigned to John Hartwe®

mill owner, Clayburn.

WINDING UP PROCEEDINGS.
The Columbia Coal & Coke Company, Limited,
extraordinary general meeting passed special reso
calling for the voluntary winding up of the company .ag
the appointment of Dan Donald, 205 Yorkshire Buildin&r
Vancouver, as liquidator. « o
At an extraordinary general meeting of the Pent1¢
Wine and Spirit Company, Limited, special resolutions &l
passed calling for the voluntary winding up of the €0
pany, and the appointment of T. Maurice Smith, Pe
as liquidator.

at 8
Jution?

_/

In Appointing Your Executor

Let us suggest that you write or ask for YOUR copy of
our recently-published brochure on WILLS. It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee.

Ask at the same time for YOUR copy of farm land list-
ings. These are assets arising out of estates in process of
being wound up and where it is necessary to realize, Prices
and terms moderate.

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B. C.

Prudential Trust Company, Limited
Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINIS'I‘RATORs
RECEIVERS, LIQUIDATORS, ETC.
British Columbia Branch: Vancouver

456 Seymour Street A. E. PLUMMER, Managé?
/

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conall’

Canadian Financiers Trust Company

r
Incorporated 1907. First Company to Obtain Registration )Und°
Mar-

the B. C. Trust Companies’ Act. (Certificate No.
Executor, Administrator, Trustee under Wills, Mortgaﬂ”F'.c.
riage Settlements, Receiver, Liquidator and Assignee. @ col-
Agent to B. C. Municipalities. Agent for Real Estate an
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Invited Vancouver, B: o

General Manager, LT-COL. G. H. DORRELL

/




BRITISH COLUMBIA FINANCIAL TIMES 9

Uﬂéﬂilll|||Hlll|!Illl|||IIIIllil!lHI!Hl||||||||I||!!||H[lHl||||||||I!1I!llHII\lmlllllllllllllllillllHiHlll|||||||||||IH!!lilHIIIII!IIIIIIIIIHHHIIllIIEI|||||||IIIIIHH|il||||||I||||IIIHIIHII]IIIl|IIIHHHHII|||||IlllllHHHiI||||||||IIHIINHiml|||||||ll||IIIHIHNII[IIlli|||||||||IHlﬂmlllll|II||||||IHIHIll||IIIIHHINIHlHfi!HliilII|||I||||IIIll[IHHI|||||HIHHHHMIIIIIIIIHIHHl|||||!||||||lII1HllHiHIIIiIIHIIHH

nion Insurance Society of Canton

(A British Company) LIMITED

ESTABLISHED 1835.

Report of the Annual General Meeting of Shareholders
Held May 23rd, 1918

The Annual Meeting of the above named Company was held at the Society’s offices, Hongkong, May 23rd.

= In presenting the Report, the Chairman, Hon. P. H. Holyoak, said, in part:—
s ! _ Times are abnormal, the future is full of uncertainties,and your Society holds the proud record of having at least

maintained its dividend for the last 26 years. The policy of our predecessors in building up reserves enables us to-
day to afford our constituents facilities which we feel it our duty to undertake, and we are incurring risks which in
normal times there would be no difficulty in guarding against. Many Companies present their shareholders with the
bare interest earned by their funds, or even less, but your directors feel that in addition to paying in dividend the
whole of the interest earned, the Society can safely distribute part of its underwriting profit. Turning to 1917 you
will notice a marked increase in our net premium receipts. The equivalent in round figures of $7,780,000 for 1917
compares with $5,105,000 and $4,510,000 for the first year’s working of 1916 and 1915, respectively. Gentlemen, I
think we have cause for thankfulness that in the fourth year of this unexampled war, which is taxing the resources of
the nation to the utmost, the business of the Society should still be maintained in so great a condition of efficiency
and prosperity. At this stage we cannot make more than apassing reference to 1917 losses, but it is satisfactory to
note that although the German super-submarine frightfulness was advertised to commence in the early part of 1917,
our loss ratio for the first twelve months’ working of the year is less by one per cent. than that experienced in 1916
for the same period. Gentlemen, the wonderful results Weare gratified in, being able to place before you could not
have been obtained without the loyal and whole-hearted co-operation of our staff. The enormous strain consequent
upon the character of our business and the depletion of the members employed has been cheerfully met with what
S has been aptly described as the “Union Spirit” which, I am glad to say, prevails amongst our staff throughout the
world. During the year, as in the past, varying sums have been subscribed to such charities as your Directors felt
the Society should support, which action will doubtless meet with your approval.

Balance Sheet, 31st December, 1917

=

i

i

I

i

To Authorized Capital, 16,000 Shares of By Cash with Bankers on Current and
187 “each Siail % .$3,000,000.00 Deposit Accounts:—
3 7 : ¥ Sl N B SRR $ 1,395,925.30
“ Subscribed Capital, 15,881 Shares of GOl bz $1,241,930.02  1,241,930.02
$187 each, upon which $75 per “ Investments in Silver
Share called and paid UD....c.ccoeeucee $1,191,075.00 Securities ; 5,269,258.08
3 “ Investments in Gold Se-
“ Reserve Fund:— curities:—
Silver 2,250,000.00 British 5,013,617.25
i Foreign 1,071,322.10 § 8:084,939.35
| Sterling 4 975,000.00 ‘i -
‘ o : 00.00 undry Debtors, includ-
‘ Building Reserve Fund . 50,000. ing Branch and Agen-
!  Reinsurance Fund ....i.eoceee e 2,962,011.25 cy Balances:—
L 4 SHYE ok s SRR R ek 1,260,026.16
1 Underwriting Suspense Account ....... 445,609.1 . ,260,
f “ Exchange Fluctuation Account.......... 502,999.35 Gold it 2,355,805.50 * 2,366,805.50
“ Investment Fluctuation Account....... 1,038,902.39 $9,682,674.87
| “ Working Account, 1916 Balance.......... 1,774,466.60 4 § »—__—S;_k»l——ﬁ__
; “ Working Account, 1917 Balance......... 4,784,673.64 Mortgages in Hongkong, Shanghai
: and "Bankow L isliiaadinii i 919,183.77
“ Sundry Creditors ............ 2,628,716.39 “ Loasehold Property ...iessses 76,385.58
: $18,608,453.76 $18,608,453.76
s e et 1 ——————
$5.00 is taken as the equivalent of £1 sterling. P. H. HOLYOAK,

A. FORBES, } Directors.
C. MONTAGUE EDE, General Manager.

AUDITORS’ REPORT.—We report that we have examined the Accounts of the Society at the Head Cffice with the Books
and Vouchers in Hongkong, and Returns received from the various Branches and Agencies for the year ending 31st Decem-
ber, 1917. We have also satisfied ourselves as to the existence and value of the Securities for Investment, the Cash at
Bankers and on Mortgage to the amounts specified. The Premium on new shares issued has been credited to Reinsurance
Fund Account. We have obtained all the information and explanations we have required, and in our opinion the above
Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Society’s affairs according
to the best of our information and the explanations given to us, and as shown by the Books of the Society.

A, R. LOWE, } Chartered Accountants,
Hongkong, 11th May, 1918, C. BERNARD BROWN, Auditors.

HEAD OFFICE FOR CANADA
36 Toronto Street, Toronto Manager for Canada, C. R. DRAYTON

WESTERN CANADA BRANCH OFFICE

e e

309 - 313 Yorkshire Building Vancouver, B. C.

i

— .
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H. BELL- IRVING & GO. LTD.

(Insurance Department)

INSURANCE

AND
Financial Agents

Caledonia and British Columbia
Ltd., of Glasgow, Scotland

Represent The
Mortgage Co.,

822 RICHARDS STREET VANCOUVER, B. C.

Two Obligations

confront every man responsible for the welfare of others.

The one is to carry Life Insurance according to his means.
The second is to arrange that Life Insurance in such a way
that it will be of permanent benefit to his family.

This permanent benefit may best be secured under the
Monthly Income Policy issued by The Great-West Life. The
beneficiary receives a regular income, for twenty years, or for
life, as may be arranged—paid monthly, as she has been ac-
customed to receive her household funds. Thus the hazard
of unwise investment or loss of the money left for her sup-
port is removed.

Full details on request.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office: Winnipeg

NEW FINANCIAL FIRM FOR VANCOUVER.

A new financial firm was started in Vancouver on Au-
gust 1st, taking the name of R, Gardom & Company, Limited,
with offices in the Hotel Vancouver Building, taking the
street address of 737 Granville Street. The officers and
directors of the Company are: Mr. F. M. Sylvester, man-
aging director and vice-president of the Granby Consoli-
dated Mining, Smelting & Power Company, president; Mr.
R. Gardom, vice-president; Mr. George Rorie, managing
director; Mr. W. A. Turquand, manager of the Hotel Van-
couver, director; and Mr, I.. V. de Bury of Montreal.

Mr. Gardom was lately connected with the Workmen’s
Compensation Board, and had previously been prominent I in
business in Vancouver for some years. Mr. George Rorle
has for several years been secretary of Ceperley, Rounsefell
& Company. He resigned on June 1st. Both Mr. Gardom
and Mr. Rorie were at one time connected with this well-
known insurance firm. Mr. de Bury is engaged in the stee
business in Montreal.

The new firm will undertake all classes of insurance
business and engage in the business of real estate, both city
property and farm lands, and handle timber, mines an
general investments.

man——"

THE CALIFORNIA INSURANCE GOMPANY

OF SAN FRANCISCO, CALIFORNIA

This Company is now owned by the Commercial Union
Assurance Company, Limited, of London, England, and in
addition to its own assets, is further guaranteed by them.

Representatives in Vancouver, B. C.:
H. BELL-IRVING & CO., LTD. BURNETT & MATHESON

Offices, 322 Richards St. Offices, 444 Pender St.
Telephone, Sey. 9301. Telephone, Sey. 5852

——
pe—

SUN INSURANCE OFFICE

Oldest Insurance Company in the World

AGENTS ComiANS
PEMBERTON & SON 5:2’;&%\?:;‘2'”0& Provincial Agents for National Fire Insurance Company
et Wharf Street - - = - - - - Victoria, B. C.
—

R.P.RITHET & CO.LTD:.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbla for Queen Insurance

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

British Columbia Branch
Canada Life Bullding, Vancouver

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by

UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.

General Agents:
McGregor, Johnston & Thomas, Limited, Vancouver, B. C.

Payne & Pitts, Victoria, B. C. 5

LIVERPOOL & LONDON & GLOBE
INSURANGE CO., LTD.

FIRE INSURANCE
CEPERLEY, ROUNSEFELL & CO.

WINCH BUILDING, VANCOUVER, B. C.
Losses Adjusted and Pald in Vancouver

LEVESONS. LIMITED

Incorporated by letters patexétunder Dominion Companies’

EXPORTERS, IMPORTERS, MANUFACTURERS' AGENTS

Agents for L. G. Mouchel & Partners, Ltd.,
Ferro- (I:lon?_rlet:elst Ednqln‘eers

Bovr mite etc
Dominion Building, : : Montreal Bral?ch
207 Hastings St. St. Nlch(gali\'l_rguzlkil_"ﬂ
VANCOUVER, B. C. A. G. Urqubart, Mar

Canada
—_—

“A CANADIAN COMPANY FOR CANADIANS"

The British Golonial Fire Insurance Go.

Head Office, Montreal
AGENTS FOR B. O.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630

Vancouver, B, C.

Good Openings for LIVE SALESMEN and DISTRICT MANAGERS

MERCHANTS CASUALTY COMPANY

Headquarters for British Columbia :
1009 ROGERS BUILDING, VANCOUVER

Issues the most liberal $1.00 per month Policy on the m:l"l‘:;
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Conservation Report on Fire Waste in Canada

Illvefﬂii.!g’a,tion Being Carried On for Two Years Throughout
Canada on Fire Waste—Report Shows Ways and
Means of Reducing This Serious Cause of Loss to the
?eople—Ca.na,da Stands First in Amount of Fire Loss
in Proportion to Population.

The Commission of Conservation, Ottawa, for the last
0 years has been investigating fires in Canada, and, as
Tesult, has published a book, ‘“Fire Waste in Canada,’’
"epare, by Mr. J. Grove Smith, giving a comprehensive
‘dtment of fires, their causes, and conditions, and ways

Yeducing the present heavy annual economic loss.

: After a prolonged investigation into the fire question
M one end of Canada to the other, the Commission
Wed at the following conclusions:—

i 01- That the annual loss of life and property by fire

fon anada—the latter ave_raging $2.73 per gapita annually

oth the years 1912-1915—is greater per capita than in any

&nel‘. country in the world, and constitutes an enormous

.. Wcreasing drain upon the resources of the Dominion,

&ndl €S most seriously affecting the economie prosperity

8eneral well-being of the people.

B That such losses can be very materially reduced,

t 818 clearly shown by the experience of European coun-
8 which have attacked the problem at its source.

That the loss by fire is chiefly aseribable to

(a) Carelessness due largely from a sense of secur-
ity created by the present system of fire
insurance.

(b) Faulty building construction.

(e¢) Arson,

(d) Lack of adequate fire prevention laws, such
laws as exist being poorly enforced.

i 4. That, for immunity from the danger of fire losses,
ay People .of Canada are relying largely upon elaborate
littl ®Xpensive systems of fire-fichting and are giving too

€ atttention to the prevention of fire.

in the That our fire departments, while among the best
T € world in both apparatus and personnel, are not

enting the steady growth of losses.

ing That the monetary indemnity provided by fire

distr'ance does not restore the values destroyed, but merely

Oy, Utes the loss, through the channels of commerce,

the whole people.

That the cost of fire insurance and fire prevention
ik a large measure, determined by the amount of fire
wastand cannot be expected to decrease except as the fire

€ declines.

tllteg' Thqt, although the aggregate loss by fire conéti-

g t}? national problem, all fires are local in origin and
> Jerefore, locally preventable and controllable,

s‘lﬂie" Tha.t property owners generally have not been

of 4, e0tly influenced by their own interests or the welfare

ﬁl‘e. € country at large to use effective means to correct
aste conditions.

Uien '{‘hat existing legislation respecting the prevention

le 18 Inadequate and lacking in uniformity.

0 cigi That such.leglslatlon is almost entirely confined
ing y °S and more important towns, and that the dangers
ayg 8%ards of fire in small communities and rural districts

4

of , "thout regulation or control, despite the occurrence

1 arge proportion of the fire waste in rural distriets.
fipg. That the only possible solution of the national
{neaauaste problem lies in the adoption of compulsory
Iy all 'es which, by reducing to a minimum the fire hazards
“enee g(f)nflimunities and properties, will prevent the occur-
res.

d@allggl That, owing to the failure of local authorities to
%Ilts €quately with the situation, the Provincial (fovern-

should undertake the removal of a burden imposed

upon the whole people and should safeguard the lives and
property which, in ‘the final analysis, constitute the true
wealth of the country.

The need for legislative control of fire waste in Canada
is, from every point of view, too strong to be denied.
Specious arguments as to the rights of property have no
forece. To maintain public order, experience has shown
that a permanent and adequate police force is imperative.
To preserve sanitation, health and purity of food and
water, vigilantly administered controlling laws are essen-
tial. Fire waste is real enough, widespread enough, im-
portant enough and sufficiently controllable in the light of
experience to be regarded as a common danger that must
be regulated for the common good. Heroic or revolution-
ary measures are not required. Relief does not lie along
lines of drastic police control such as obtains in Europe.
Our people do not wish to be governed in that way, nor
will they. There must be a more elastic method of regula-
tion, one that does not make for more law but for better
laws.

Legislation designed to curtail fire waste must neces-
sarily follow two lines, viz., physical improvement of fire
hazard and moral improvement of fire hazard. Existing
conditions in Canada lead to the conclusion that such
legislation should be framed to deal especially with the
following points:

Community Planning.—Every community should be
divided into districts, wherein rules limiting, defining and
regulating the use of property may be legally imposed,
W_ith due regard to the prospective development of such
districts in relation to the community as a whole.

Every community should be safeguarded by provisions
regulating extra hazardous pursuits and industrial oceu-
pancies, and restricting the use of property for such pur-
suits and occupancies to properly delimited areas.

Community Protection.—Every community should be
provided with an adequate water supply and a modern
fire-fighting organization, proportionate to its character,
area and population.

All fire departments should be efficiently organized in
enduring form, under control and discipline, established by
law, and their morale and requirements should be solely
influenced by community considerations. The training of
fire departments should be constant and adequate for effi-
cient operations, and should include fire-prevention inspec-
tion and the maintenance of special mechanical apparatus.

Building Construction.—Fires always originate from
definite causes in definite locations and, therefore, every
building, in relation to its size, its character, its use and
the congestion of its location, should be constructed as to
prevent the communication of fire to adjacent properties.

In each province, minimum requirements for building
construction should be adopted for the adequate protection
of buildings outside urban limits and in small communi-
ties where the enforcement of local building laws is im-
practicable.

_ Uniform standards of fire resistance in structural ma-
terials should be established for Canada, and should be
adopted and enforced by local authorities having jurisdie-
tion over building construction and equipment.

Safety to Life.—All building construction and re-con-
struetion should include, in design and specification, ade-
quate safeguards against danger to life in case of fire.

The occupants of buildings should be educated regard-
ing exit in a quick and orderly manner, and should be
organized to make proper use of apparatus for extinguish-
ing ineipient fires,

Building Equipment.—Every building, in accordance
with its location, character and use, should be equipped
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London Guarantee and
Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
Gerneral Manager for Canada : GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J.H. WATSON, Ins. Agencies, Vancouver

303-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B. C.

with proper mechanical aids to discover and eXtinngh
fire, B

All equipment for lighting and heating bll_lldmi
should be adequately designed and constructed with {f'e-
spect to fire hazard, and its use should be reasonably $%
guarded by legal requirements.

Occupancy and Management of Buildings.—Th
ard attending the occupancy of any given building 8
be definitely and continuously controlled so as to @
reasonable safety from fire. od

As approximately 70 per cent. of all fires 18 cauS's
by the ignorant and careless use of property, requiremer ¥
for the suppression of dangerous nuisances, such as Stor?gi_
of rubbish, ashes, ete., should be imposed by every muni¢
pality. he

Systematic inspection of all buildings, to insure the -
vigorous enforcement of rules for cleanliness and goo
housekeeping, should be one of the ordinary functions an
duties of all fire departments. the

Fire Insurance.—The insurance departments of Iy
Dominion and Provincial Governments should not Onld.
assure the financial stability of fire insurance, but Shouhe
regulate (1) the issuance of policies on property; ) td,
licensing of agents and brokers; (3) the licensing of ats
justers, to the end that only reasonable insurance Contracr.
be issued on property and that only men of sound ‘?'ﬂg
acter and ability be admitted to the business of writ’
fire insurance and adjusting fire losses. e

Incendiarism.—Each provinecial legislature shOul,d' o
act and enforce a fire marshal law enjoining official 12 i
tigation of the causes of all fires with the object of suP
pressing the crime of arson, fre

Education.—Education of the public respecting s
dangers should be provided for by law and all inter® d
concerned should eo-operate in disseminating accurate aly
authoritative data to the end that the people may not ¢
accept but demand proper regulation of fire waste.

e ha%
hould
gsure

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash Capital ................$5,000,000.00
Potal i Assetsr o it 29,852,185.82
Surplus to Policyholders 13,561,967.69

YANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vamncouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :

CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.

Losses Adjusted and Paid In Vancouver /
Montreal Halifax Toronto Winnipeg vancouve’

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Paclfic Building, 744 Hastings St W'

Telephone Seymour 3252 VANCOUVER, B. c./

LONDON ASSURANCE CORPORATION

Incorporated 1720,

MARINE DEPARTMENT

Insurance effected on Hulls, Cargoes, Etc., at
Current rates.

R. V. WINCH & CO. LIMITED

General Agents for B. C.
VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE SoOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C- o
Telephone Seymour 616. C. R. Elderton, Branch Managd

/

FIRE
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UNION INSURANCE SOCIETY OF CANTON, LIMITED

On another page will be found the balance sheet which
Was presented to the shareholders of the Union Ihsurance
Ociety of Canton Limited at the annual general meeting
e_ld in Hongkong on the 23rd May, 1918. The progress of
this 14 Society has been steady for many years past, and
t mugt he gratifying to the shareholders to read the So-
“ety’s report and accounts. The following extract from an
irticle in ‘‘The China Mail”’ of the 24th May last is worthy
o attention.
“A careful study of the accounts will reveal its great
Strength and stability. In these difficult and precarious
les the past year’s record is indeed wonderful, and it
88YS much for the ability and care in underwriting. The
8'owth of the Society within the last twenty years cannot
€ shown more clearly than by reference to Mr. Ross
Thoﬁlpson’s words in seconding the Chairman’s speech at
the Annual General Meeting: ‘I have recently returned to
€ Colony after an absence of twenty years, and when 1
80t thig balance sheet I turned back to the old balance sheet
of 1896 and the comparison I was able to make between
& two bore most striking testimony to the strength of
the progressive development of this Society during these
Wenty years. I noticed that the net income had increased
percent, and the proportion of losses had increased by
PProximately the same figure, in spite of lower rates of
Premiyy and steadily increased competition.”” As Mr.
088 Thompson also says, the shareholders owe a great
deby of gratitude to the General Manager, Mr. C. Montague
e, and in this there can be little doubt that the whole
olony will echo approval. Scant recognition is given in
the olq Country to the great men in her Colonies, unless
{)ey happen to be Government Officials. The value of the
USiness man to the Empire after the present war will be
?)n important factor, and those astute business men in the
Ominjons and Colonies of the British Empire, the heads
O world.wide institutions such as the Union Insurance So-
lety of Canton, Limited, ought to receive more recognl-
ton thap they have hitherto. It would be difficult to find
liny company so able to afford its constituents such facl-

les ag this Society, which again is due entirely to the wise
Olicy adopted for many years of building up reserves,
w!ueh have now reached the stupendous figure of over eight
?lll.lion dollars. As the Chairman remarked in his speech,
tis the ““Union’’ spirit which prevails amongst the em-
I)l‘))’ee:sx throughout the world that has carried on the enorm-

S strain consequent upon the character of the business
3nd the gepletion of the staff. The Colony, moreover, will
EOt readily forget the generosity of the Society in their un-
ﬁ“&king, the conduct of the Honkong and South China
ar Savings Association free of all cost to the Association
zlld its members, which has not only proved of incaleulable
®hefit to the public of this Colony but has accumulated
nds helonging to its members, invested in War Loan, of
to less a gum than nearly two million dollars. This Socie-

IS one of those institutions that go to make up the great
ve80urces of the British Empire which will prove to be the
Undation and mainstay of that everlasting peace that is
faring consummation.

INSURANCE NOTES.

M The ¢Northwestern National Insurance Company of
l.1Waukee, ‘Wisconsin,”’ has been licensed to transact in
Titish Clolumbia the business of automobile insurance. The

&ead office of the Company in the Provinee is Vancouver,

nlld W. B, Blane, insurance agent, Vancouver, is the attor-

&Y for the Company.

“Phe World Marine and General Insurance Company,

‘ {:‘imited,” has been licensed to transact in British Columbia

N business of marine insurance. The head office of the

¢+ Wpany in the Province is in Victoria, and B. C. Mess,

“SUrance agent, Vietoria, is attorney for the Company.
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A. W. ROSS TAKES MANAGEMENT OF CANADA
ACCIDENT.

On August 1st the Canada Aceident Company agency
was taken over by Mr. A. W. Ross, as manager for British
Columbia and Alberta. Mr. S. Farquhar, of the H. B, Mac-
Donald & Company, Limited Agency, Calgary, will take
charge of the agency business under the supervision of Mr.
Ross. Mr. Farquhar is well versed in all lines of insurance
and is held in high esteem by the insurance fraternity of
Calgary. He is expected to arrive in Vancouver toward the
end of the month. The Canada Accident Company writes
accident and health insurance, automobile insurance, both
fire and liability, fire insurance, plate glass, employers’ lia-
bility, teams’ and elevators’ insurance, and burglary and
guarantee insurance.

The Commercial Union Agency in the Bower Building,
Vancouver, under the management of Mr. Ross, has now the
entire group of Commercial Union Companies under one
roof, being the Commercial Union of London, the parent
and holding company; the Commercial Union of New York,
the Palatine Insurance Company, the California Insurance
Company and the Canada Accident Company.

Insurahce interests in British Columbia will be glad to
note that Mr. Henry Evans, president of the Continental
group of insurance companies, has been elected chairman of
the Advisory Committee of the Fire Protection Section of
the War Industries Board, Washington, D, C.

RECENT FIRE LOSSES

Recent Fire Losses reported to Superintendent of Insurance,
Victoria, B. C. 4

Kelowna, July 8.—Pendozi Street South; owner and occupant
Kelowna Club; wood frame club house. Value of building $4500,
insurance on same $2,750; value of contents $2,000, insurance on
Sitime $1800. Total loss $3,000. Cause unknown. Ins. Company not
stated.

Nelson, July 8.—Cemetery Road; owner J. Somners; occupant,
Mrs. M. S. Long; frame dwelling. Value of building $1,500, insur-
ance on same $1,000; value of contents $800, insurance on same
$400. Total loss $2,300. Cause wall set fire by overheated stove.
Commercial Union of N. Y.; Colonial Underwriters.

Trail, July 22.—West Kootenay, Lot 31 Tadanac subdivision;
owner and occupant W. Barchard; wood dwelling. Value of build-
ing $1,800, insurance on same $1,200; value of contents $1,600,
ipsurance on same $300. Total loss $3,400. Cause clothes fell off
line on stove. Br. Col. Fire Ins. Co.

Clinton, July 2.—Loon Lake; owner and occupant Allan S. B.
Baker, log dwelling; meat house, Ice house. Value of building
$5,500, insurance on same $4,000; value of contents $8,000, insur-
ance on same Nil. Total loss $13,500. Cause supposed match care-
lessness. Commercial Union.

150 Mile House, July Tth.—Near 105 Mile House; owner Hon.
Mr. Egerton! occupant P. E. Newman. Granary, Store room, Meat-
house and Machine shed. Value of building $1,150, insurance on
same $500; value of contents $1,000 ,insurance on same Nil. Total
loss $2,141.23. Cause believed incendiary. Guardian Ins. Co.

Point Grey, July 5.—Hudson St. an0d Interurban Tracks;
owner and occupant, Eburne Sawmills, Ltd.; wood and brick Saw-
mills Equipment: Value of building $30,000, insurance on same
$8,400; value of contents $114,000, insurance on same $49,618.48.
Total loss $65,313. Cause unknown. Lumbermens Indemnity Ex-
change.

Vancouver, July 2.—Cambie and Smythe Streets; owner and
occupant, Imperial Oil Co. steel, brick oil tanks, offices and auto-
mobiles. Value of building $43,179; value of contents $200,000. Insur-
ance Nil. Total loss $11,550. Cause friction electricity set up in
feed pipe. :

Vancouver, July 7.—401 Hastings Street West; owner Stephen
Janes, occupants, Jonah, Pratt; two story brick store offices, gent’s
furnishings. Value of building, $50,000, insurance on same $26,000;
value of  contents $35,000, insurance on same $38,000. Total loas
$17,833.83. Cause electric iron left turned on. General of Paris,
Glens Falls, Firemen’s Fund, Union, Nat. Ben Franklin, New Jer-
sey, Pacific Underwriters, Stuyvesant, Commercial-Union, Norwich
Union, Phoenix, Palatine, St. Paul, Liverpool-Manitoba, Law Union
& Rock, L'Union of Paris, Ocean, North Empire.

Vancouver, July 13.—3106 Renfrew Street; owner and poccupant
S. W. Allen; two storey frame dwelling. Value of building $2,500,
Insurance on same $1,800; value of contents $650, insurance on
game, $400. Total loss $2,029. Cause, defective flue. State of
Penn., Northern.
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THE CANADA PERMANENT TRUST COMPANY

which Is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar,

All Interviews and correspondence confidentlal
HEAD OFFICE—TORONTO

BRITISH COLUMBIA BRANCH:

432 Richards Street Vancouver
Manager, GEORGE L. SMELLIE

THE GREAT WEST PERMANENT
LOAN GOMPANY

Paid-up Capital $2,410,925.31
Beénerve ... ..u4 685,902.02
Assets L 7,426,971.18

4% Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.
Head Office : WINNIPEG

Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

!

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world,

RICHARDS, AKROYD & GALL

AGENTS
Established 1885

325 Homer Street - =~ Vancouver, B, C.

Vancouver Financial Corporation, Limited

Estates Managed.
Insurance of all Kinds,
AGENTS FOR—

The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Scotland.

Union Insurance Society of Canton, Limited.

R. KERR HOULGATE,
General Manager,

Phone Sey. 7370 502-507 Yorkshire Bldg,
Vancouver, B, (.

\

BRITISH AMERICAN TRUST TO DEAL IN BONDS.

. The British American Trust Company, with offices 1
Victoria and Vancouver, have opened a special departmeIlt
to deal in government, municipal and corporation bonds:
The company is in a position to purchase full issue of either
government or municipal securities. They in turn will mar
ket such securities with their clients locally and in Easter?
Canada and United States.

This company was incorporated in 1901, and has beer
transacting a general trust business for the past seventeel
years, being one of the first trust companies opening 0
such business in the province. The present board of direct-
ors is eomprised of the following well known financial a®
business men :

Messrs, A. C. Flumerfelt, H. N. Galer, F. L. Beechel
Hugh Davidson, Arthur E. Haynes, and E. J. Leveson.

The head office of the company is in Vancouver, and 18
under the management of Mr. Homer N. Galer. The Vietori
office is under the management of Mr. Arthur E. Hayné
Mr., John Grieve, formerly of Pemberton & Son, is in charé®
of the bond department.

LUMBER INDUSTRY IN A PROSPEROUS YEAR- %

(Continued from page 2) J

past several years are as follows: 1917, given above, igig:

$2,005,940.76, in 1915, $1,922,558.40, 1914, $2,342,679.95, .
$2,999,328.71. It will thus be seen that the 1917 forest eV
nue was much below that for 1913, . 1011

Of the total revenue from logging operations in 1 3
amounting to $791,924.35 royalty and tax contrlbut.ees
$605,669.50, scaling fees $49,868.27, trespass penalfltt
$2,071.96, seizure expenses $1,203.97, scaling expen®
$5,099.95, and stumpage $128,010.70. g

One item of considerable interest is the manufacturé g_
boxes for the British War Office. The forest branch cgor
tinues to act as fiscal agents for the British Government b
the purchase of lumber in British Columbia through re
department. 166 railway cars of ammunition boxes WeIn
shipped, containing 731,150 boxes valued at $428,847. o
addition the department shipped 1,530,098 feet of Jumb
valued at $66,716.87.

TENDERS IN FOR P. G. E. CONSTRUCTION. fic
For the construction of forty-two miles of aci(e
Great Eastern Railway from Clinton north to Williams L?I‘hé
the Provincial Government have called for tenders. he
following bids have been received—the amounts nor b
successful bidder has not been announced: ¢
The Foundation Company of B. (., Limited; Gr%i‘c_
Smith & Company; Northern Construction Company; *,
Kinnon & Company; Palmer Bros.; Robinson & Compahy’
Sullivan & Company, and H. A. Stewart. dy
The necessary rails are already on the 'ground ré?
for the commencement of tracklaying as soon as the &

is made.
/

ward

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT
London Building Vancouver, B.

;4_:';

Are You Satisfied with the Revenue You Receive from Your Property?

; e
We employ experienced men who devote their tm("t
exclusively to the efficient managemnet of all classes
revenue-producing properties.
Why not avail yourself of our Service?

MACAULAY & NICOLLS g.Ce
746 Hastings Street West Vancouver, =

Telephone Seymour 8010—8011 i
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Copper Production in British Columbia in 1917

Decrease of output from 65,379,364 pounds in 1916 to
99,007,565 pounds—Due chiefly to a decrease of over
seven million pounds in the production of Boundary
District and a serious decrease of Rossland—Anyox
shows large gain—Minister of Mines Report, 1917,

h The amount of copper produced during the year 1917
OWs somewhat of a decrease as compared with the previous
“r, but considering the industrial troubles of 1917 the
Oongg made is very satisfactory. A production of 59,-
965 pounds, worth $16,038,256, is recorded, as com-
Pareq with 65,379,364 pounds, worth $17,784,494, in the pre-
Othmg year. The 1917 ontput, however, is higher than any
fr year excepting 1916,
f he market price of copper was subject to considerable
Uetuations during the year. The New York average price
to anuary was 28.673 cents a pound, and rose in Februal.'y
8631.750 cents, thereafter gradually declining to 25.073 in
B'Ptember. On September 21st, 1917, the War Industries
%ard of the United States, with the sanction of the Presi-
0, officially fixed the market price of copper at 23.5 cents
saf,ound. This price has ruled ever since and apparently is
i Bfactory, as, according to the leading authorities on the
dpper market, the supply at present just about equals the
‘mand, The average price of copper for the year 1917 was
18 cents, as compared with 27.202 in 1916,
o he copper production from the several districts was as
1C‘W‘@r:
Pounds
Skeena Division 27,978,015
Southern Coast District .........oococo-e.. 17,256,534

Boundary-Yale Distriet .......cccccoeo.e. 11,117,290
il Oreek Division .o a 1,730,088
AMninoea DIVIBION. ..o isocininsans 852,373
All other AISITIOE ........ccommmmmrimsmiones 73,265

Total . B e 59,007,565 a
the The Hidden Creek mines and the smelter at Anyox of
3 Grranby Consolidated Mining and Smelting Company
thre Operated continuously throughout ‘ghe year, even al-
a.geugh at times some difficulty was experienced from short-
in 1°f coke and labor. A larger tonnage was treated than
ing 16, amounting to approximately 784,000 tons of ore,
liny I addition 38,000 tons of quartz flux and 53,000 tons of
Waestone flux. With the increased tonnage handled there
272 2 corresponding increase in the output of copper,
(N 61,301 pounds (recovered copper), being produced, as
"pared with 23,890,896 pounds in 1916.
a In the Boundary District the Granby Company’s mines
Cong; Oenix and smelter at Grand Forks were not operaj;ed
tq t}llnuously nor to full eapacity throughout the year owing
s € strike in the Crows Nest coalfield shutting off the
wasply of coke. Only a little over half the 1916 tonnage
the handled, and, as the grade of ore remained practically
Same, the copper output shows a proportionate decrease.
13 gutput of 6,858,718 pounds was made, as compared with
Ugpy 151 pounds in 1916. Similarly, the British Columbia
Dﬁri?r Company (now absorbed by the Canada Copper Cor-
thy on) treated a smaller tonnage during the past year
1 in 1916, with consequent, decrease in copper output.
nage e Britannia mine had a very successful year, the ton-
157 of ore mined and milled being 662,000 tons, containing
0 ’llc 930 pounds ecopper, 86,925 ounces silver and 980
“L&infs' gold. The ore reserves at this mine are large—
ye&rled to be about 17,000,000 tons—and it is expected the
m&tey tonnage treated will increase still further, as the ulti-
h&n q Plang of the company are to have milling capacity to
,%,e 4,000 tons a day.
Sam he copper mines on Texada Island made about the
gy output as in 1916; the most important producer was
"0 the Marble Bay. :

Several small shipments of copper ore were made from
Vancouver Island and along the Coast. The high price of
copper has stimulated the work of developing copper show-
ings on the Coast, and while this has not resulted in any
great quantity of ore being shipped in 1917, it is likely that
a considerable increase of production will take place in 1918,

The encouraging feature as regards copper in the South-
ern Coast District is the very satisfactory results being ob-
tained from serious development, which as yet has not found
expression in actual production, but argues well for sub-
stantial output in the near future. Development, to be suc-
cessful, would seem to be so extensive as to be out of reach
of any but strong companies.

The production of copper from Nelson Division during
1917 was very low, amounting to about 50,946 pounds,
mainly from the Eureka mine. :

The Omineca Division produced less copper in 1917
than in 1916, due mainly to suspension of shipments from
the Rocher Deboule mine during the early months of the
year,

During the last three years copper mining has attained
the position of being the most important form of mining in
the provinee, and from all indications it should maintain
this prominent place for years to come, as last year the
value of the copper mined exceeded the total value of all
other metalliferous minerals mined in the province, and was
also nearly double the combined value of coal and coke pro-
duction. It formed about 60 per cent. of the total value of
the metalliferous mines and 43 per cent. of the total mineral
production. In the working of the large, low-grade copper
deposits and the subsequent smelting of the ores produced,
a great number of men are employed and a large proportion
of the money value is retained in the country in the payment
of wages and purchase of supplies.

All the copper ores carry small amounts of the precious
metals, and therefore any increase in the copper production
also increases the output of gold and silver. The high price
of copper during the past year has stimulated prospecting
and the development of copper claims, and there is no doubt
that the provineial output will steadily grow in future years.

_ The following table shows the produetion of the various
districts for the years 1914, 1915, 1916 and 1917:

1914 1915 1916 1917

Lb. Lb. Lb. Lb.
Boundary District «.....evesnn.. 16,428,959 17,402,662 17,626,623 10,329,765
Rossland District «...eveversenns 3,779,830 4,651,681 4,200,745 1,730,088
oast, Omineca, and' Cassiar Dist. 24,199,621 34,516,957 42,457,332 46,086,922
Yale-Kamloops Digkiiot  ~'ivesad 14,525 295,164 819,227 700,199
Nelson and other Districts...... 586,764 51,941 185,437 160,591
ORI Vo a5 v oeininn 45,009,699 56,918,405 65,379,364 59,007,565

CHANGE OF RECEIVERS.

Upon the application of C. B. Macneill, K.C., acting
for the bondholders of E. H. Heaps & Co., Ltd., principally
resident in (reat Britain, the supreme court of British
Columbia has appointed James Thompson Tighe Paxton
as receiver and manager of the property and assets in
place of Arthur W. Stevenson, who is taking up military
duty. Mr. Paxton is already well known as the cus-
todian of the interests of other considerable British in-
vestors in this province.

. The Massachusetts Bonding Company and the St. Paul
Fire & Marine Insurance Company have arranged to issue a
joint automobile policy in the Pacific Coast field, the for-
mer taking the liability and property damage lines, and the
latter the fire, theft and collision hazards.

Mr. F. ¢. Wade, K.C., Vancouver, was appointed by
Premier Oliver to the position of Agent General for Brit-
ish Columbia at London, England. Mr. Wade will proceed
shortly overseas to take up his new duties,
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Western Power Company of Canada

LIMITED

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

FINANCIAL TIMES
SIR JOHN AIRD VISITS VANCOUVER.

(Continued from page 4) ’
Last spring Sir John took a trip to South Amerlc%’
looking over the field in the interest of his own bank anl
that of the Canadian manufacturers, and was tremendousy
impressed with the possibility for Canadian trade with Sout
American countries. The Americans were fast deveIOng-
and making permanent connections at strategic South =&
erican points, and largely supplanting British and Pdrtlcu
larly German manufactured articles. Sir John was firm ;
of the opinion that Canada could compete with other couﬂf
tries in a large number of ways in the fast growing trade 0
South America.

OKANAGAN TELEPHONE COMPANY DECLARES pIV-
IDENDS.
whos®

The Okanagan Telephone Company, a concern the
headquarters are in New Westminster where most of ¢5
stock is held, has declared a dividend at the rate (’)I‘his
per cent. per annum for the first half of this year.
is one per cent. better than in the last half of the
vious year. /-

The company has recently secured from the PI‘O‘]mcl i
Government permission to make certain increases I "
rates. These, however, only went into effect on Auguhe
1 and were therefore not instrumental in increasing ft 4
company’s dividends. The company produced sat1s (i‘el‘
tory evidence that these increases are necessary in OF
to maintain an efficient service, and the governme
pert as concurred. ‘

nt ex”

Mr. B. K. Sandwell, managing editor of the Fri;;iﬁ:

cial Times, Montreal, is a visitor to British Colu he
While in Vancouver during the week he addresse 1
Rotary Club at the Hotel Vancouver.

/

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scoteh boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

No Wonder You Rely on the
Telephone

Your Telephone is beiter than postal facilities, P&
cause it brings your answer without a hmoment’s delay-
While to telephone is to talk to the party wanted, it 18
even better than a face-to-face conversation, because you
have not to go to the person to whom you wish to talk-
You simply walk to your Telephone, and Central does tB€
rest.

Day and night it is available—far or near the party
wanted may be, it is all the same to the Telephone.

British Columbia Telephone Company, Linited
/

The New atl
: (e
Canadian Northern cnniﬁlﬂ'

Route o

THROUGH Mount Robson and Jasper Parks, across oy
prairies through the most fertile grain belt in the WO
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central Sﬂg:’&;
at Toronto and Montreal for Eastern States and Atla
Ports.
FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply 0

DISTRICT PASSENGER AGENT

pre‘.

605 Hastings West Phone Sey. 2482 Vancouver

-
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SHIPBUILDING PROSPECTS FOR VICTORIA,
yardThe Foundation Company of NeWp(_)rt _Wit_h ship-
tiat‘s at Portland, Tacoma, Seattle and Victoria is nego-
Mg with the Provincial government for the Cameron-
“oa Mills Shipyards at Vietoria for the purpose of build-
twenty auxiliary schooners for the French government.
it The French government is anxious for bottoms for
Merchant service and is willing to place a large number
v ers among Pacific Coast yards. While the orders are
a3 by the French government the United States gov-
~ent is supplying the funds, and some difficulty, it is

fig : IS ?
,;;d’ I8 being met with in making the necessary arrange-
givnts for financing with the U. S. government. If they

e‘jsheir permission the ships will be erected in Viectoria.
We have an agreement with the French High Com-

' Essioher, and the ships are available,”’ said Mr. Bayly

dipkins, Northwest Manager, to The Times, Victoria in

‘ F:Qussing the proposed programme to be carried on by the

Iy

Eﬂdatio_n Company in Victoria. ‘‘We propose to build
the ity shl.ps here, and will operate a ten-way pla.nt. ‘When
4,00yard 1s properly organized the company will employ
000f men, which will involve a weekly pay-roll of $175,-
Dleteor at least one year, by which 'time we expect to com-
e the contract. At the conclusion of this contract we
Doy en prepared_ to continue wooden shipbuilding here
g ding such ships are wanted, and if there is no de-
fy for wooden vessels, the company is prepared to
be 3 the yard into a steel plant. There is this mueh to
Owsld: We are here to stay, and do everything in our
oy f to develop the shipbuilding industry by working in

I‘)‘ete harmony with the community.
lnyg; The contract that we are about to undertgkq here
oy Ves the sum of $12,000,000 to be expended within the
fo,. twelve months. It is the intention of the company
meﬁatl‘onize home industry as far as possible, and arrange-
Withs have heen made during the past few days to confer
anufthe operators of local shops and foundries- for the
b(’ats jfcture of boilers, machinery and deck fittings for the

:'l:he Times, Victoria, commenting editorially says:
Bapq. U IS very gratifying to note that negotiations re-
hay, Mg shipyard sites on the former reserve (Songhees)

| 0 Teached a stage which promises shipbuilding here

f ?f thgreater scale than ever before.
| ],

TG

The general manager
egre Canadi.an‘ Northern Pacific Railway Company has
reaehaphed his intention of doing everything possible to
W) an understanding relative to terminal sites which
gy, Ot interfere with the shipbuilding industry, and the
tye,5c of The Foundation Company announces that his
Ongg th broposes to construct at least twenty ships here
lalld € question of the site has passed beyond the border-
telle-o uncertainty. This will involve the creation of a
D yard and the acquisition of additional area.

i 1 abor has promised its hearty co-operation, as an
%mm:ee of which it has entered into an agreement with

YerS. connected with the industry regarding wages
thig iworklng conditions which will guarantee stability of
g Mportant factor. Hence, all the signs are propitious

€ 8ee no obstacle to their fulfillment.”’

4, JRONDALE WANTS B. C. IRON ORE,
®tive interest in the development of the iron ore re-
lrgh of Vancouver Island is being taken by E. L.
Ui, > Superintendent of the Irondale Plant of the Pa-
ihigteoast- Steel Co., who interviewed Hon. Wm. Sloan,

°r' of Mines, recently.

T, ir' Hershey points out that the Irondale Blast Fur-
Yong Osf turning out at present between sixty and seventy
“%e & Pig a day, and in these operations ore imported
Soyps M€ ago from China is being used. Looking to the
eri% of a further and a permanent supply of the raw
it ti& Necessary to continue work, he has turned his
ﬁel’*’él to the Island. His company has had experts in
along the West Coast and, basing his opinion on
Orts thus obtained, Mr. Hershey is of the opinion

8o
NG
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FPALL MALL

FAMOUS CIGARETTES'

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.
They are in great demand at
the best clubs, leading hotels

and on the principal steam-
ship lines of the world.

- L T R

YOU ARE INVITED TO INSPECT
VANCOUVER SAFETY
DEPOSIT VAULT

Boxes to Rent for $2.50 Yearly
and upwards.

BOARD OF TRADE BUILDING
402 Pender St. W. Vancouver, B. C.

that the magnetites of that section can be successfully
treated at Irondale, Wash. He, therefore, has made ar-
rangements for the development of properties of this char-
acter in the icinity of Uecluelet, and work is to be carried
forward as expeditiously as possible.

The visiting iron manufacturer was cordially re-
ceived by Mr. Sloan, who heard what he had to say re-
specting his plans for the opening up of some of the
Island’s magnetite deposits, and assured him of the warm
support of the Department in anything done in that direc-
tion. In response to Mr. Hershey’s inquiry it was ex-
plained by Mr. Sloan that operations of the kind contem-
plated would not come within the scope of the Bounty Act
passed at the last session of the Provincial Legislature,
and that there was a tax of 3714 cents a ton on all iron
ore mined in the Province. The policy of the Government,
as laid down in terms of the Act, was to encourage in
every possible way the production of pig iron in British
Columbia, which explained the bounty on pig produced
from local ores and pig produced locally from foreign
ores.

The Minister made it clear, however, that it was the
desire of the administration that the iron ore resources
of the Province should be developed, and that everything
that could be done, consistent with the policy outlined, could
be counted upon in support of legitimate enterprises hav-
ing in view the placing of British Columbia Iron Mines
on a shipping basis.
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Mining Throughout British Columbia

Receipts at Trail Smelter—Cork-Province Annual Report
—_Dividends for Second Quarter of Year—Bond on
American Boy—Bear Lake Developments—Canada
Copper Developments,

The following is a list of the ore received at the Trail
smelter, August 1 to August 7, 1918, inclusive :—

Name. Location. Tons.
Amazon Leasing Co. (Chewelah, Wn.) s 58
Bluebell (Riondel) ..o emscnncaceeeeee 216
Cons. Mines Co. (Clines, WIL) oo 87
Couverapee (Field) .ccoimimiimemmmimmenesssinc e 41
Electric Point (Boundary, Wn.) . 272
DT b ¢ VI 0 0) 110 ) RS R 400
Emerald (SalMo) ccceeocorcoeomrmremasciemsssssss s 128
Bureka (Taghum) .o 94
Florence (Princess Creek) ..o 138
Galena Farm (SilVerton) ..o 43
Tron Mask (KamloOps) ccococoeeecesimcmmmmmmmmammienscececcraane 86
Josie (ROSSIANA) .oooocceecnccommroramareamen e snna e 650
Mandy (Lie Pas) oo 185
North Star (Kimberley) ..o 34
Queen Bess (Sandon) . 111
Centre Star (RoSSIANd) oo 434
St. Eugene Lease (MOYie) s 31
St. Bugene (MOYie) .ot 40
Towser (Gerrard) ..o 28
United Copper (Chewelah, W) .. 118

Al e e e e e 3194

The directors of the Cork-Province mine report as

follows :—

We are submitting to you herewith financial statement
and manager’s report for the year ending 30th June, 1918,
and you will see from our balance sheet that our cash
assets and liabilities are as follows:—

Cash Liabilities.
Overdraft, against ore in transit.._.. $10,107.16

Bills: Payable . oo i s 7,500.00

$17,607.16
Cash Assets,

Ores T transit = SR $11,000.00

Stores on hand ... .o 1,359.80

Keoognte Recelvable i it n 284.50
12,644.30
Reul tindebtedness oo inninis L cn $ 4,962.86

" It was considered better policy to borrow by the
management to finance the operations, rather than to sell
any of the Treasury Stock, which it is hoped to keep
intact and ready for future emergencies.

Following our report to you of 10th December last,
the mine and mill remained closed until March, in the
meantime having accumulated at the mill the necessary
machinery for the installation of the flotation process for
the treatment of our zine ores.

March, April and part of May were spent in placing
the machinery, and same is now running smoothly. Since
our last Annual Report, we have spent:—

Tn additions to plant........clcioociin $23,073.09

In overhauling mill ..o 4,212.07

Kitotal of L. S R A $27,285.36

An expert of the Minerals Separation Company is now
at the property adjusting the flotation process, and we
anticipate that, when this is worked out satisfactorily, as
he assures us it will be, your property will then be in a
position to_operate at a profit.

In our last annual report we stated we would drive
400 feet easterly into the ‘‘Province’’ ground, where we

- Slocan District, made in 1893.

had reason to expect another ore shoot, which DOmml(:;
arge

Government geologists have told us should be as 1 "
larger than any of the four we have opened up to thle
time. We have driven this drift over 500 feet, buf hal‘;e
not yet cut the lime band crossing the vein, 80 that t t
course projected from where it shows in the creek c”'nnor
have been correct. Our manager anticipates that ﬂnoﬂ-len
hundred feet should bring us to the point of intersecti
of the vein and lime,.

Dividends paid by mines of British Columbia, Idﬂhg
and Washington for the second quarter of 191 we
$340,449 over the amount paid in the first quarter
total for the second quarter is $2,888,873. The div
payers were:—

idend

British Columbia. 0
Cranby i e T $375’035
Congoldated. — o e e 261,
Betlevotiolds o e s e e 36, 43
MeGilhwray Couls o e s 24’107
Howe SeundoCopper: . . o o e 99’300
International Coal {Alberta) ... ..o i —ﬁ,
MOLBL o i ety o i L e $841’285
Coeur d’Alenes (Idaho
Hevetles: oo v oodsing s a iy ( ______ i $ 750’233
Bimker: Hill = oo Sd el i 2l se T G Gl 490’495
Interatate «Callahah wini 5 G o i, L T 232'450
@aledoniin: 2o os Snas ag v s i AL 234’757
Vedaral, common (ol D0i s g i 209’574
Pommraek and: Caster 28 5L o ahfalias C i i 106,°
ot pal Dbt S B pinln it $2,023’77
Washington.
Electric Point gt _____________________ $23’]§12
.......... p,

Charles F. Caldwell and Eastern associates have *: s
a three-year lease and bond for $100,000 on the Ameﬂtioﬂ
Boy, Black Hawk, Treasure Vault and Frank fra¢ ile
claims on Reco Mountain, Slocan District, about %€ 5y
from Sandon. The claims are owned by the America? = f
Mining Company, a Spokane corporation, comp0Se yd
Maurice Oppenheimer, A. W. Siegel, Sam Hanauel 4
g.IE. MeCall, of Spokane, and C. D. Bibbins, of 0akl®
al. o
The group covers some of the early locations of t:n
§ In the earlier G87% gp
important output of silver-lead ore is said to hav® “410
made to the Trail smelter, returns running as high 8%
ounces of silver and 60 per cent. lead. eal®
The present company was organized about 20 ‘}ireﬁ,th
ago and conducted operations for several years. o
of Tom MecGuigan removed the leading spirit in the cthe
pany and for 10 years nothing has been done s
property. i <
- Col. B. F. Millard, of Seattle, who is opel'atmgtated
manganese property six miles from Kaslo, recently ’ q 10
that he was resuming work at the mine and propos?

employ about 30 men. oub
He is installing a drying plant to take the water the
of. the ore in order to reduce freight charges. ase
shipments which have been sent out, water in S0 ? csyl’
ran over 40 per cent. The manganese is going t0 -
vania, Wher.e it is employed in the steel mills. 2000
Col. Millard says that he expects to take out W

?ons of ore this summer. This, he said, was all that 105,
in sight, though there may be more that is not Yef P45
pected. He expects to ship ore running from 4 10
per cent. manganese. i b

Clarence Marsh, secretary of the Nelson mefw’

Development Company, and E. H, Pattison, & Spo ‘




A 20 e B R R SRR N, TSN | R

R B R U — WY TRy SyL “—

P A Ba N o SN e - SR e Slie . e,

e N s et o o F i S s e P S R

P e N TR

: Stry

BRITISH COLUMBI1A

Mining engineer, have returned from an examination of
Several of the company’s claims at Bear Lake. The com-
Pany has seven claims at that point called the Nonpareil
8roup. They also own the Comstock and Whitewater
8roups situated on Cascade Creek, near Lardo.

As the outecome of the trip, the company has decided
to appoint P. J. Sheran superintendent of the property.
Mr. Sheran was formerly owner of the Comstock and
Whitewater groups. At present six men are at work on

€ properties, which are served by a trail and are about
even miles from the Lardo-Gerrard branch of the Cana-
lan Pacific Railway.

The present plans are to construct a wagon road to
the property in order to bring the ore out by truck.
h‘eady there is a quantity of ore ready for shipment,
ind it is expected the mines will become steady shippers
When the road is built.

The development consists mainly of tunnels, although
Much surface work has been done to prove the veins. The
Vein has heen proven to run the entire length of the
“laims and a crosscut is now being run to catch the lead
% greater depth. There are several surface showings

lich go to prove the existence of other veins, The main
Vein i 25 feet in width and is said to be an excellent grade
of milling ore. The ore carries silver-lead with some values
N g0ld, When driving on the vein before the start of the
‘rosscut, a paystreak of high grade ore was encountered.

It is stated that if the company succeeds in present
Yegotiations to obtain the Maggie group, they will have
e of the most promising silver-lead properties in the
Striet, ‘

The Nonpareil group has been bonded from the estate
of the Jate J. G. MeLean and for some time has been held
hp on account of legal trouble, and therefore development
a8 been delayed. The difficulties have been overcome and
fVelopment will start immediately, according to F. A.
tarkey, president of the company.
High grade ore in a body nine feet wide has been
¢k on the tenth level of the Silversmith mines, accord-
ertg to a report from Sandon, B. C., near which the prop-
v 18 situated. The strike was made in the course of
Ufting in the Silversmith claim of the group. Ore has
fen followed for forty feet. The clean lead ore contains

-
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60 per cent. zine and 28 ounces of silver to the ton. The
percentage of the ore that is clean has not been reported.
John B. White, president of the company, said he had not
been supplied with details other than that ore in a body
of promise had been encountered. Development had not
proceeded to a point that warranted the issuance of a
confident statement relative to the value of the body.

Excellent progress is being made in the face of con-
stant difficulties by the Canada Copper Corporation in its
huge development work near Princeton, B. C. The bigness
of the undertaking can best be realized by the statement
that fully $3,000,000 will be spent before completion of
development, equipment, electrical installation and railroad
construction., The operations are on much the same scale
as engaged in by the Granby Consolidated Mining, Smelt-
ing and Power Company at Anyox and Hidden Creek,
although some of them are different in character.

Miles of road for use by wagons and automobile trucks
have been built to the millsite, four miles from Princeton,
and a sawmill that cuts 16,000 to 18,000 feet a day has
been installed. Some excavating has been done for foun-
dations to sustain the great concentrating plant, capacity
2,000 tons daily, and some of the timber that will enter
into its construction has been prepared.

The company spent seven or eight years in making
aceessible its vast copper deposit on Copper Mountain, 13
miles from Princeton, and two or three years in testing
the resources hefore engaging in the development. It has
driven a double-track tunnel that penetrates the mountain
for half a mile and raised to the surface, which is 800 to
1,000 feet from the tunnel. The ore has been entered on
other horizons, drifts run and mining equipment installed.
The property will be in a condition to yield its resources
on a large scale at the minimum of expense.

. The main office of the company is at Greenwood, where
1ts smelter is situated, but will be removed soon to the new
headquarters near Princeton. The master mind in the
development of the mines, the erection of the mill and its
contributory buildings and the operation of the smelter is
Oscar Lachmund, general manager of the corporation. No
man in Canada has shown keener interest in obtaining men
for the army, and while he has often been sorely in need
of men it is averred that no man of draft age, who is fit
and able to go overseas, is an employee.

tion to the end of 1916 show an

Empire.

tained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1916

Has produced Minerals valued as follows : Placer Gold, $74,620,103; Lode
Gold, $91,350,784 ; Silver, $41,358,012; Lead, $36,415,124 ; Copper, $114,559,364 ;
Other Metals (Zine, Iron, ete.), $7,212,759; Coal and Coke, $165,829,315;
Building Stone, Brick, Cement, etc., $26,697,835; making its Mineral Produc-

Aggregate Value of $558560,715
Production for Year Ending December, 1916, $42,290,462

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nomingl fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Ganadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia

IN VANCOUYVER

In appointing your Executor it is essen-
tial that you name one who will not only
administer your estate in accordance with
your wishes, but one who will also give to
your affairs the same close supervision that

you at present do in person.

The “YORKSHIRE” is at Your Service

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includes the management of Trust Estates,
Collectiorns, Wills, etec., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

Ao Fraser Trust Co.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

War Labor Board Calls for
Relief for Public Utilities

William H. Taft and Frank P. Walsh, joint
chairmen of the U. S. War Labor Board, have
issued this warning:

“This is not a question turning on the history of
the relations between the local street railways and the
municipalities in which they operate.

‘«THE INCREASE IN FARE MUST BE GIVEN BE-
CAUSE OF THE IMMEDIATE pressure for money re-
ceipts to keep the street railroads running, so that they
may meet the local and national DEMAND FOR THEIR
SERVICE.

“ln the face of added expenses ... . such credit
will completely disappear. BANKRUPTCY, RECEIV-
ERSHIPS AND DEMORALIZATION, WITH FAILURE
OF SERVICE WILL RESULT.”

BCE ectric

New Westminster

Vancouver Victoria

ey
/
CANADA FOOD BOARD LICENSES
5—1482 8—14590 10—4435 11—163

Our Men’s Furnishing Dept.

will always give you the best value for your money:
You will always find the best selections in all kinds_Of
men’s furnishings at the lowest possible prices.
have always something new to show you. Come in and
see us. A few of our specials follow.

Men’s Shirts $1.50

“Arrow,” Tooke or Regal Shirts, negligee with soft
or stiff cuffs assorted sleeve lengths, coat cut, shirts that
fit, of unequalled values in smart color combinations-
Fancy stripes or white with plain self stripe, and blué
chambray. All sizes 14 to 18. Price, $1.50 each.

Men’s Underwear

“Penman’s” Preferred, in a high-class natural super-
fine wool mixture. Suitable for fall wear, in Shirts,
Drawers and Combinations.

All sizes, 34 to 44. Price $1.76 garment. Combind
tion, $3.50 a suit.

Men’s Pyjamas

Canadian Flannelette of a nice soft texture, in neat,
light colored assorted stripes, with military collar an
gilk frog fasteners. Excellent values. All sizes.

Price, $1.75 each.

Work Shirts

Blue Chambrays, Black, or Black and White stripe
drills, full fitting, with collar attached and breast DOCket'
All sizes.

Price, $1.75 each.
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