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Ce a Vaa,~

The Leading Wholesale Trade of Toronto.

CLOSING OUT

SPECIAL LINES

In every DEPARTMENT

TO MAKE ROOM

FOR

SPRING IMPORTS.

JOHN MACDONALD& CO.,
i and a3 nrton tstreet' Toronto.30 and 32 Frot street,

38 Fountain street, Manchester, England.
Toronto, Jan. 5, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON,

are now showing
EXCELLENT VALUE AND MOST COMPLETE

ASSORTMENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND
SMALLWARESDEPARTM'TS

Stöck threughout kept-

Well Assorted by constant Fresh Arrivals.

NEW PATTERNS IN THE

CELEBRATED ELORA CARPETS.

In the Boot and Shoe Departm't
will be found a

SPLENDID VARIETY AT VERY LOW PRICES

The Leading Wholoale Trade of Toronto.

1876.

The Leading Wholesale Trade of Toronto.

1876. Autumn. 1876.

A. R. McMASTER

and BROTHER, GORDON, MACKAY & CO.'

Dry Goods Importers,
AND DEALERS IN

OA N A D I A N
AND

American

Respectflly announce that th.ir

FALL IMPORTATIONS OF

Staple and Fancy O Goods,
Manufactures, :, et everydpartment.and they ine n

in general.
No. 4 AND is FRONT STREET WEST,

TORONTO.

OuzcEs-g.4 Clksmse's Las, Losbard St., London, E. C.

Toronto, Jan. z876. 3s-ly

NEW FRUIT! NEW FRUIT!
Hf. Boxes Prime off Stock Valencia

Raisins, Orop 1875
Do do do 1876

Qr. Boxes Sultana do 1876
Boxes Layer do 1876

Do London Layer do 1876
Do Fanoy do do do 1876
Du Double Orown DeLesa do 1876
Do Finest do do 1876

Barrels Prime NEW Ourrants, 1876
Do. do do 1875

Oases Eleme Fige in Boxes, 1876
Do do Baskets, 1876

Bags Soft Shell Almonds, 1875
Do. Brazil Nuts, 1875
Do. Filberts, 1875
SMITH & KEIGHLEY,

No. 9 Front Street East, Toronto,
Toronto, Nov. , 1876,

N. B.-A full stock of CAN APDIAN MANUFAC.
TURES including the produto f thMA NC
LYBSTER MILLS. ePoctooftecebae

Toronto, rat November, z876.

Samson,
Kennedy,

& Gemmel
JUST OPENED.

Two cases
Printed Satteens,
STRIPED AND PRINTED SERGES,

FOR

SLEEVE LININGS,

ALL NEW PATT*ERN8
44 SCOTT AND 19 COLBORNE STS.

TORONTO.

TorontoJan. 3 1877.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 18.

CAPITAL SUBSCRIBED, 12,ooo,ooo
CAPITAL PAID-UP, - - 11,979,600
RESERVE FUND, - - 5,500o000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq.. .Prsi •et.

G. W. CAMPBELL, EsQ. .D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., 9.C. Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANoUs, Ge. Ma- I W. J. BUCHANAN, fai.
A. MAcNIDER, Inspector.

Branches and ngei.cs in Canada.
Montreal, Brockville, Stratford

Quebec, Belleville, Sarnia,
oronto Cobourg, Newcastle, N.B.

Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
.9 birchin Lane, Lombard Street. London Com-

mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Bankers si Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Banik of
Livero . Scotland, The British Linen Company and
Branchesa

Agents in the United States.-New York, Richard Bell
and C. F. Smithers 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Pore' n Correspoi.ieits.--St. John's Nfd.,
The Union B ank ofNewfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.
Paid-up Capital - - - $,000,000

Rest -. • • - -- - 1,900,000

DIREOTORS.
Hoq. WILLIAM McMASTER, Presidein.

ADAM HOPE, EsQ., Vics-President.

Noah Barnhart, Esq. lames Michie, Esq.
W. Cumberland, Esq. T. Sutherland Stayner,Esq

William Elliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.

Chicago--J. G. Orchard, Agent.

Barrie,
Ca ga,4

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BRANCHES.

Brantford,
Collingwood,
Goderich,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits lssued for use lu Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANEERS.

New York-The National Bank of Commerce.
London England -Bank o: Scotlgnd.

The Chartered Banks. 1 The Chartered Banks.

BANK 0F MERCHANT'S BANK
BRITISH NORTH AMERICA, Or CANADA.

lcorporated by Royal Charter. Capital 9.000,00

PAID-UP CAPITAL, £1,000,000 STG. Head Office, -- ontrea
BOARD OF DIRECTOR8.

London Offce-3 Clements Lane, LombardSt. E.C. SIR HUGH ALLAN, .... Preside
HON. JOHN HAMILTON, . . Vice-Presidez

DmsMaonE AndrewRAllanEs
COURT OF DIR ECTOR&.

JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kinguford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

General Manager- CHARLs McNAs.
Secretary-R. W. BRADFORD.

BANRxs.-The Bank of England; Meurs. Glyn,
Mills, Currie & Co.

NEw YoR.-Agents- H. A. Tuzo and D. B. David-
son.

SAN FaNucisco.-Agents-Archibald McKinlay and
Il. W. Glenny.

Branches and Ag¢ncies in Dominion of Canada.

ONTAaRo.-London, Brantford, Paris, Dunnville, Ham-
iltonToronto, Napanee, Kingston, Ottawa, Arnprior,
Ren V

QuEEcE.-Montreal, Quebec.

NEw BRuNewiciL-St. Johi, St. Stephen, Fredericton,
Moncton.

NovA ScoTru.-Halifax.

BiTrîsa CoLUMsi.-Victoria, Stanley.

Agents:-Liverpool-Bank of Liverpool. Australia-
Union Bank of Australia. New Zealand-Union Bank
of Australia, Baik of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and Chia; A a Bani, Limited. West Indies-Colo-
niaL Batit Larieasrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - S4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
J ohn Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Oilvie Es . Montreal.

kohn Rankin,lEsq., Montreal.
omeo H. Stephens, Esq., Montreal.

H. J. Tiffmn, Esq., Montreal.
WEsTaRN BRANcHEs-LOCAL DIRECToRs.

Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,,...............General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH.CAMPBELL,............nspector.

BRAncHEs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
laut.

United States-Smithers &Watson,New York. National
Park Bank New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. F armers' and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

a s, . , q.

Adolphe Roy, Esq. Wm, F. Kay, Esq.

I.

it
nt.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orsngeville.
Gait. Pembroke.
Ottawa. • Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,
St. Thomas. St. John's, Ue.
Stratford. St. Hyacinthe.
P-lin. Sorel.
Owen Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth: Gananoque.
Levis. Winnipeg, Manitoba.

Agents in Great Britain.-London, Merchants Bank
Canada, 32 Lombard Street. London Commsitee-Right
Hon. Lord Liagar, G. C. B., Hugh Edmonston Mont-

merie, Esq., Sir William J.W. Baynes, Bart., Thos.
Milburn, Esq. HUGH MUER, Manager.
Baners i Great Britain.-The London Joint Stock

Bank, The Bank of Scotland.
Agents in New York.-Walter Watson and W. J. de B.

lugram,62 Wall Street.
Banks in New York.-The National Bank of the Re-

public.

THE

BANK OF TORONTO,
CANADA.

Paid up Capital..........$2,000,000
Reserve F .nd............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

GEORGE HAGUE .......... ........ Cashier.
HUGH LEACH...............................A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL .............. DUNCAN COULSON, MANG'R.
PETREBOO'.... ........ J MURRAY SMITH, "
CoBouRG ... J. H. ROPER,
PoRT HoPE ............... A. MORGAN COSBY, "
BARRIE .............. e

ST. CATHAIN J...... HENDERSON,
COLLINOWOOD ........... W. R. W &DSWORTH, "

Foreign Agents-London-The City Bgnk. New York
-The National Bank of Commerce; Meurs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit isaued available in Great Britain, tbe

West Indies, China and Japan.
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The Chartered Banka.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owss, GEORGE R. BaziR, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JOHN F. RonERTsoN, Esq., ARTaMAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTS

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHNi AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returnu promptly reinitted.

THE DOMINION BAN K.
CAPITAL , a , $1,000,000.

'Eead Office-Toronto.

Agencies-Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.

Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head. Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Es9 ., Presient.
JOHN STUART, Esq., Vsce-Presidest.

ames Turner, Esq. . Dennis Moore, Esq.
Edward Gurney, Esq. ohn Proctor, Esq.

George R oach, Esq.
H. C. HA MMOND Cashier.

Agents in New York-Masaaa. OHN J. CISCo & SON.
Agents in London, Bn land-TaE NATIONAL BANE or

*coTLAND'

Agencies.
Listowel - - W. CoRBoULD, Agent.
PORT ELGIN -H. S. STEVEN, Agent.
GEORGETOWN - E. A. COLQUHouN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED, - - 626,550
CAPITAL PAID-UP, - - - 501,250

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VICE-PRESIDENT.

A. T. TODD, W. F. ALLAN
W. H. GIBBS, M.P., DR. MORTOl

4
,

R. C. JAMIESON,
J. L. BRODIE, CAsHIER.

AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton,
Coîborne, Newcastle, Wingham.

Montreal-Bank of Montreal.
New York-Mesars. Bell & Smithers.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, - - - Quebec,
DI RECTORS.

CHARLES E. LEVEY, Esq., President.
HON. JOHN SHARPLES, Vice-Preaident.

Hon. Geo. Irvine, Hon. Thos. McGreevy,
D. C. Thomson, Esq, J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier-P.. MacEwen. Inspector-G. H. Balfour.
BRANcEss.-Savings Bank (Upper Town,) Montrea

Ottawa, Three Rivera.
Forein Agens.-London-The London and Count

Bank New Yoirk-National Park Bank

C

T
T

Capital - .. - $,000,000.

DIRECTORS:J. A. MOREN, Esq., PRESIDENT.

The Chartered Banka.
The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

apital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

IfOUMOLSON, Esq ... .. .. .. President.
oHn THoMAs WORKMAN, M.P. . Vice-President.~HOMA5 CRAMP, EsI R. W. SHEtPHERD, Esq.

JAMEs CLAXTON, aq. Hon. D. L. MACPHERSON.
H. A. NELSON, Esq.

F. WOLFERSTAN THOMAs, . Cashier.
M. HEATON, . . . . . . InSpector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
Ingersoll, Owen Sound, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
)uebec and Ontario-Bank of Montreal and its Branches
vew Briunswick-B ank of New Brunswick, St. John.

vIoua Scotia--Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,

Charlottetown & Summeraide.
Vewfoundland-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATEs.
New York-Mechanics' National Bank, Messrs. Mor.

on Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants'. National Bank; Portland, Casco
National Bank; Chscaso-Fîrst Natidnal Bank; Clee-
land, Commercial National Bank; Detroit, Second Na-
tional Ba k; Buffalo, Farmers' and Mechanica' National
Bank; Mlwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.

London-Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in ail parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

TF- E QUEBEO BAI
Incorporated by Royal Charter, A.D. î8î8.

CAPITAL S8,000,000.

NK.

Head Office - - Quebec
BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knigt
Henry Fry, Es. R. fi. Smith Esq
T. 1 Dunn, Esq. William White sq.

JAMES STEVENSON, Esq., Cashser.
Branchus andA AgnaS in Canad":

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharinea Ont. ThreeRivers, QuThorold, (ô)nt.)

C. HENtit, Inspector.

Agents in NeC York-Mesars. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
JOHN GIBSON, Esq., V ICE-PREsDENT à. oF

Hon. ROBT. BOAK, M. P. BLACK Esq.,
W. P.WEST,EsB W. J: STAIRâ, Esq. PRINCE IEDWARD ISLAND.

ED ÂRD SMIT H, Esq. Incorporated by Act of Parliament z868.
W. S. STIRLING, Esq., CARsIER. CHARLES PALMER, ESQ., Prsident.

Agency at Annapolis, Nova Scotia. CHARE ALEE, Psie.
Agents in London-London and Westminster Bank. GEORGE MACLEOD, Cashier.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank. HEAD OFFICE at CHARLOTTETOWN 1
Agents in Montreal-La Banque du Peuple. BRANCH at SUMMERSIDE.

AGENTS IN

BANK OF NOVA SCOTIA. Montre ............... Bankof Montreal.
New York ..................... National Park Bank.

1001 Boton...........Merchants' National Banik.
I noor por ated, 1832, Capital, $1,000,000, °'London, Eng........... Union Bank of London.

PREsIDENT-JOHN S. MACLEAN. LA BANQUE DU PEUPLE.
CAsHIER-W. C. MENZIES.

Established in 1835.
CAPITAL 82,000,000

A gencies in Nova Bcotia: Head O - - ontreal.
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B. J. PRATT, Es President.

And in New Brunswick-St. John. A. A. TROTTI E, Eaq., Cashier.
London Agents-Williams, Deacon & Co.

FOREIGN AGENTS.

-P ,~lw Lodo-Glynn2, Mills Curie &Co
Bank of British Colurnbia °OM Nets rh-nnal Cn of theRepublic.

(Iscorporat¢d by Royal Charter, 1862.) M A R I T I M E B A N K
CAPITAL $2,500,000 (WITH POWER TO INCREASE) OF THE DOMINION OF CANADA.

DI R ECORS. 
ST. JoHN N.B.

Robert Gillespie, Es, (London Director Bavk of Capital - - - $1,000,000.
Montrea» Chairman. as. Anderson Esq., (Meurs.
Anderson, Anderson, & o.) Eden Colvi le Esq., (Deputy Head Office, St, John, N. B.
Governor Hudson's Bay C.H.D. Harrson, Esaq., dOfce - SJhN.B
GMeasre Faer Bell &Co S Francisco). Sir John

Roe, Bart., K.<.M.G., (Messrs. Morton, Rose & Co., Prsident-J AMES DOMVILLE, Esq., M.P

London.) Vsce.Pres t-ZEBEDEE RING Esq

London Office-5 East India Avenue, LeadenhaU Etreet, DI RECTORS.
London. Hon. W. MUIRHEAD, Senator.

Branches at San Francisco, Califormae.; Portland, Ore- W.RG H. H RN E .
gon; Victoria British Columbia. W HTORNE EBq

Agents in anada and the United States-The Bank C. H. FAIRWEA tHER, Esq.
f [ontreal. J. W. NICHOLSON, Esq.

fThe Ban of Montreal will undertake collections or ALFRED RAY, Cashier.

other Bankin business in connection with the Province AGENTs.-Quebec, Ontario and Nova Scotia-Bank of

of British Columbia through the above Bank. Montreal, its Branches and Agencies. New York-Bell
Vo r,& Smithers. Chca o-Bank of Montreal Bosto-
Victoria, B. C., DOc., 1876. Merchants Natind" ak

749

f The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1500,000
CAPITAL PAID IN . . . 1,345,900
REBERVE FUND . . . 275,0oo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adama.. Hon. J. H. Pope

G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T. Lee Terrill.

Head Offle-Shgrbrooke, Que.
WM. FARWELL, jr. .... CashierBRANCHEEs
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents In Montreal-Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

I
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THE FEDERAL BANK MERCHANTS BANK ONTARIO BANK.
OF CANADA. OP aSLF&X. BAa N Kooo; PaidNKp, *2,95t,5o6;

APITAI.- - - g ,00,000 CAPITAL, - - - - 81,000 000 Capital r eerve n 525,000.
]MAI OFFICE, - - TORONTO. DIRECTORS. HEAD OFFICE, - - TORONTO Ont.THOMAS ER ENNY, EsQ., President. . E F E - TOR NT nBOARD 0F DIRECTORS. HON. JEREMIAH NORTHUP, Senator, Vice-Pres. DIRECTORS.S. NORDHEIMER, Esq., - - President. Allison Smith, Fsq. Michael Dwyer, Esq. HON. OHN SIMPSON, PREsIDENT.
WM. ALEXANDER, Eaq., -. Vice-President. James Butler, Esq. Thomas A.Ritchie ,às HoN. W. P. HOWLAND, VICa-PaaaSraNT.Edward Gurney, Jun., Esq. Benjamin Lyman, Esq. John Taylor, Esq. George Maclean, Casier. HON. D. . H O AD.William Galbraith, Esq., John S. Playfair, Esq. C. S. A.WACDONA.President Corn Exchange. Geo. W. Torrance, Esq. D-- .. MGZOKAY, Esq.-CExn.... Agents in Ontario and Quebec-Merchant'a Bank of Cao. WM. McGILLREs .

H. S. STRATHY, Esq., Cashier. Char Agents in Prince Edward Island: A. M. SMITH, Esq.BRANcus-Aurora, Guelph, London, Simcoe, St. oo ••. •.......Owen Connolly, Agent. D- FISHER, G. eral Ite r.Marys, Strathroy and Yorkville. Safterside ................ Stephen McNeill, n g, fgr Oenr o nagerAoENTs.-London, Eng.-The National Bank of Scot- Agents in Nova Scotia. Ag¢ntsfor the Gooernenent cf Ontarioand.odmic AntEgoxscsh....T. M. King. ridgewatt-Andrew Gow. Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.New York-American Exchange National Bank* Pictou-Wm. Ives. Sydney- E, Burchell. - bor Ottawa, Port Perry, Port Hope, Pemb %ke,Canada-Bank cf Montreal and its Branches. T, john B. Dickie. ne.y- E, c Bowmanvil}e, Whitby, Mount Forest, Toronto, PrinceCollections made in all parts of Canada and the U. 8. r .H. Arnaud. ampbell,Jr• Arthur's Landlng, Wnnz pe.Gold and Currency Drafts on New York bought and sold. Maitland (Hants Co.)-David Frieze, NPw or n AR nte-Londn d. F. Eoston-Interest allowed on Deposits according to agree- BNew Nork-R Bell and ë FK. o Toon-ea.ment. BANK OF YARMO Tremont National Bank.

BANK OF OTTAWA, YARMOUTH, N.S. ' HALIFAX BANKING CO'Y.OTTAWA. L. E. BAKER • . . President. HALIFAX, N,S.
DIRECORS:DIRECTORS :DIRECTC. . Bow, Vice-Pre

JAMES MAcLAREN, Esq., President. John Lovitt, Hugh Cann,CHARLES MAGEE, Esq., Vice-President. T. W. JOHNS ann,.C. T. Bate Eaq. Alexander F•ser, Esq•
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq Halifax..........T erchants Bann. eorge Br . George Ha, Esq. St. .......... The Bank of Montion. L. R. Church, M.PP. Ndo. ............ The Bank of Britia

PATRICK ROBERTSON, Bost ork ......... The National Citiz
Casher on ....... The Eliot NationalCashier. London, G".«. .T.he Union Bank cfAgency-Arnprior. Agents in Canada-Canadian Bank Gold and Currency Drafts and Steof Commerce. New York-J. G. Harper & J. H. change bought and soldtGoadby. London, Eng.-Alliance Bank (Limited). Deposits received and interest allow

SM P E R P A L B A N K rompt attention given to collectionIMPERIL BAN LA BANQUE ----
OF CANADA. UE NA

Capital Authorized ...................... IEAD OFFICE, QCapital Subscribed....... • . ........ 91800 CAPITAL AUTHORISE ,DIRECTORS: do 3UBSCRIBED
H. S. HOWLAND, Esq., President, PAID-UP • •
T. R. MERRITT, Esq., Vice-President, St. Catharines, -I-E•T•R

ONN SMITH, EsQ., T. R. WADSWoRTH, EsQ., HON. EU D REPTORS.
on. JAs. R. BaNsoN, Wii. RAMSAY, EsQ., HON. ISIDORE THIBAUDEAU, VSt. Catharines, R. CARFIE, Es Hy. Atkinson, Esq. I RobtailP. HUGHES, Es, R.WILK a EN, . Hon. U. J. Tessier. C. Tetu, EsD. R. WILKI, Cashier. P. Vallee, Esq.HEAD OFFICE-Cor. Wellington St. and Exchange ARS. VE IN ash Alley, (The Old Exchange Building.) Mneal BrncyWiîlîam offatt.
Agencie-St. Catherines, Ingersoll, and Port Colborne. Ottawa Branch-Sam. Benoit, Mana
Gold and Currency Drafts on New York and Ster Agents in New York-National Baning Exchange bcuglit and sold. Deposits received and England-National Bank cf Scotland.interest allowed. rompt attention paid to collections. Other agencies in al parts of the Do

PICTOU BANK, Pople's Bankof
PICTOU, N. S.

SusscisED CAPITAL

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.DONALD FRASER EsQ. OHN R. NOONAN ESQ.
RObERT DOULL aQ. ISAAC A. GRANT, Esq.

THOS. WATSON anager.

AoaNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUJEBEo,

CAPI , - - - 81,000,000

A. JOSEPH DIRECTORS.
Hon. P. GANUEÅU, M:P.P • Presidet.

A P. Caron, M. P. n .. Vice-Pres.
F. Kirouac. Lhn Ro..
T. H. Grant. joseph Shehyn, M.P.P.T. LeDroit. yMPp

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." New York-C. F. mithern and W. Watson." Chicago-Bank cf Montreal44Londoa England. National Bank of Scotla41.

ident.
J. W.Moody.

.CAsHIER.

k Cf Halifax.
ai.

2 North America.
ens Bank.
Bank.
London.
rling Bills of Ex.

ed.
a.

TIONALE
JEBEC.

.2,000,000

. ,954,000

ice-President.
le, Esq., M.D.
Il.
r.

anager.
rer.e of the Republic.

ninion.

lalifax.

Lstabllshed.......................182à.
CAPITAL PAID UP...........................'ooco.

DIRECTORS.

WM. M. HARRINGTON .............. PREIDNT.ROBIE UNIACKE.......................VICE-PRESIDENT.
BRENTON H. COLLINS. 1 THsomAs BAYNE. 1 L. J. MoRToN

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S...................C. H. BLANCHARD, AgentParraboro, N. S.................A. S. TOwNsaEND, Agent.

AGENTS.
London, G. B..... ....... Union Bank of London.
Montreal .olson's Bank.New..r..................... Bank of Netu York.Boston................... .. Suffolk National Bank.

BÈlI 0f M ùlllO0_dieI Is1QJ1d.
INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, President.

Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davies. Hon. T. Heath Haviland.
Richard Heartz, Esq. James Peake, Esq.

J. R. Brecken, Cashier.

AGENTS.London, England..... Union Bank of London.
New Mo ......... Me, rs. M. K. Jesup, Paton & Co
Boston ............... National Ezchange Bank.Montreal...................Bank of Montrea.

St. John ........... Bank of New Brunswick.
Halîax.........Bank cf Nova Scotia.

Capital anthorized .................. :., .. oo,oo EXCHAN G E BA Ka paid up .......... ....... ,000 ENANK

DIRCTORS: OF CANADA.
GORGE H. STARR, EsQ., President. CAPITAL PAID UP, - - I,000,00R. W. FRASER, EsQ., Vice-PresidentC. H. M. BLAcN, Esq WJCOLEMAN, Eq. HEAD OFFICEMONTREAL.Hon. JAMES COCNRAN, PATRICK Powaa, Esq., M.P. DRCOSN. L. WEsT, Esq. 

DEOOE
PE TE REST, JA CE -- M. H. GAULT, President. T. CAVERHILL, Vice PresPETER JACK, EsQ. Cas/lier. A. W. Ogilvie' Thcmas Tiffin,Branches: Lockep>rt and Woifville"N. s. E. K. Greene, James Cratfern,AGENTS IN LONDON.The Union Bank cf Londen Alex. Buntin.Naw Yo..The Bank cf New York C. R. MURRAY, Cashier. GEO. BURN, Inspector." BOSTON.... Williams & Hall. 

ANR.
ONT. ------- Hir ilion, Ont...................... . M. Counsell, Manager.

er U, Ont J..............1 G.Billett, dM ET ROPOL ITA N BA NK. b.4"ke"elont°............................................. ............ ..................... D.EB. Cameron, do.MONTREAL Bedford, P.Q..........................T. L. Rogers, do.CP L •RIBRD Joliette, P Q........... .0O. Pease, do.
CAPITAL SUBBCRI D, -- I, oAGENcIEs.
H. A. BUDDEN, - - P Quebec......Owen Murphy. Valleyfield......D. B. Pease.

R U ,Pr8ident FPOREoN AGENTs.HENRY JUDAH Vice-President. London-The Alliance Bank, (Limited).DIRECTORS: New York-The National Bank of Commerce; Messrs.JAS. O'BRIEN, 1 1 D. J. REES. Hilmers, McGowan & Co ,63 Wall Street.
HENRY HOGAN. Chicago-Union National Bank.G. H. R. WAINRIGHT, Cashier. Sterling and American Exchange bought and sold.Branch at Cea • .-- A. Wellington Hart, Interest allowed on Deposits.

Angens.The Ban% cf Montrealand its.ranches. Collections made promptly and remitted for at lowest
rate.

$5ooooo
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BANK OF LIVERPOOL,
LIVERPOOL, N.,S.

CAPITAL SUBSCRIBED, - - - - -- oo,ooo

DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AGENTs-Bank of Nova Scotia and its Correspondents

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Thirty-Third Half-Yearly Dividend.

Notice is hereby given that a Dividend of SIX PER
CENT on the capital stock of this institution has been
declared for the half-year ending the 31st inst , and that
the same will be payable at the office of the Company,
Toronto, on and after MONDAY, the 8th day of JAN'
UARY next. The transfer books will be closed from
the 20th to the 31bt inst., inclusive.

By order.
J. HERBERT MASON,

Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL STOCK PAID UP............$6oo,ooo
RasaRva FuNO,................. $65,000.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG.

Money advnced on easy terms for long periods, re.
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.

Twenty seventh Half-yearly Dividend.
Ñotice is hereby given that a dividend of five per cent

on the cnpital stock of this Institution has been de-
clared for the half-year ending the 31st day of December
instant, ard th t the same will be payable at th- office of
the company, No. 70 Church Street, on and after the 8th
DAY 0F JANUARY NEXT.

The Tr- ntfr Ecoks will be closed from the 21st tu>
the 31st Deceusher inclusive.

By order of the Board.
WALTER F. LEE,

Toronto, December 15, 1876.
Manager.

THE ONTARIO
SA VINGS &INVESTMENT 8OOIE TY

Subscribed Capital, - - - $r,ooo,ooo
Paid up, . - -- -- - 62r,000
Reserve Fund, - - - - 124,300

Money loaned on Real Estate Securities only. Muni.
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum. WILLIAM F. BUaLEN,
Offce-Cor. Richmond & Carling Sta., Manager.

London, Ontario.

RILDING & LOAN ASSOCIATION
OFFICES:-84 KING ST. EAST, TORONTO.

Subscribed Capital.... .................................. $750,000
Paid-'up Capital ... ................ ........... 6oooo
Reserve Fond ........................... .............. 65,8o

PRESIDENT .. ..... LRarAT W. SuTH, D.C.L.
VICE-PRESIDENT... Jos. H. MsAD, Esq.
SEC.-TREASURER ......IsAAc C. GILMO, Esq.

Money loaned on the security of productive city or
country property. Interest at 6 per cent. allowed on
deposits. Mortgages ard Municipal Debentures pur-
chased.

751
Pluancal Financial.

THE CANADA THE HAMILTONLANDED CREDIT COMP'Y PPflinc>Ai
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-r. The mortgage is at a long da e, but may be dis-oharged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yea.ly.
4. No Commissions allowed or charged.5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.Forms of application may be had of the local valuers

or by writing direct to the Company's office.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PRssIDENTs:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farma, and pro-ductive City and Town Property.
Mortgages and Municipal Debentures purchaed.

J. G. MACDONALD

44 King Street West, Toronto. Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

INCORPORATED 1864.
CHAS. STEAD, Esq., President.
J. G. McINT SH Esq., Vice-President.

Subaciibed Capitai .... ........................ $,0,0Paid up Capital ........... ............. 803,500Reserve Fond........... ............Total Assets ...................................... ,53,363
Money advanced 'ou tht aecurity of Real Eatate inlarge on amasl amonts, and on favorable terme of repaynment.
Deposits received in the Savings Bank, and interest

allôwed at 5 and 6 per cent per annum, payable half-
yearly.
OFFIOE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

•ominion Savitls & InYBsiment Soc,
LONDON, ONT.

INCORPORATED ......... .......... 872
Capital ............................. 81,000.000
Paid-up ...... ... ............. ... 400,000

Res i v F nd ....... : ..................... ... 70#000Savings Bank Deposits................... 300,000
Loans mac'e on farm and city property, on the mostfavorable terma.
Money received on . eposit subject to call at 5 per cent,on notice at 6 per cent.
Draws Sterling exchange os London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY 0. SCOTT
STOCK AND SHARE BROKER

(Mamber of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
Francois Xavier Street,

MONTREAL.

STOCK BROKERS
MEMBERS OF STOCK EXCHANGE,

18 KIE G STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald R o.,BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

HOilfax, N. S.
Transact a General Banidng Business Exchangechased.Drafts on London, New York, Boston, and Montres)at lowest rates.

Stocks, Shares, Boud, Debentures, and ail negotiabl
mecurities bought aud ;oId.Collections made on all accessible points

TORONTO SAVINGS BANK
72 Cu"cu Svas .

DEPOSITS RECEIVED FROM TWENTYiJCents upwards; invtsted in Government and otherOrsi csa secorities. 1Interesi sllowed St 5 sud 6 per centLoans on Stock sud Bond collateruis.
HON. FRANK SMITH, Senator, Preuident.

Bank ofDeposit-Canadian Bank of Commerce.
JAMES MASON, Manae,

TAYLOR'S BANK
LONDON, ONT.

Established ................. '...........HENRY TAYLOR, JOHN W. SIFTONDirector Dom. Sav. & Invest. socy.
Discounts, Commercial Paper, Draws, Exchange onLondon and ail prinipal cities In the Dbminion and theUnited States. Ail kinds of American securitiesand U.S.urrency exohanged. No interest allowed on deposiat
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OANI SOCtiTr
President-ADAM HOPE.

Vice President-W. E. SANFORD.

Ca ital (authorized to date).................. $o,oeSuhscried Capital ....................... 930,000Paid-up Capital...... ................... S606075ReserveFund............................ 36,65oTotal Assets .......... .................. 881,633Money advanced on the security of Real Estate on themost favorable terms.
SAVINGS BANK.

Money received on deposit and interest. allowed atand 6 pet- cent per annum.
OFFIcE--McINNES BLOCK,

KING STREET, HIAMILTON.
H D. CAMERON, Treaurear.

STINSON'S BANK,
HAMILTON, ONT. Established £847

Allows four and five per cent interest on deposits.Deals in New York and 8terling Exchan e, UnitedStates Stocks and Bonds. Drafts sssued on New YorkChicago and Lendon. Investments and sales of all des.
criptions of Secorities effected.B ankers in New York-Agent of the Merchants Bankof Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.N.B.-Loans nego:iated on Mortgage. Orders fromthe country promptly attended to.

MACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRREsponDNTs.-The Bank of Montreal, London-Messrs. Morton, Rose & Co., London; The Bank oiScotland in Edinburgh, Glasgow and Dundee; Messrs.Cammann & Co., New York.

HOPE & TEMPLE,
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Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)

53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
Gold, Silver, and uncurrent rnonies bought and

sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly PhMip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAwRENcE BUCHAN, EwlNo BUCHAN.

STOCK BROKERS,
Members of the Stock Exchange,

22 KING STREET EAST, TORONTO,

Insurance and Ceneral Agents,
Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-cla s sacuri:ies,

Alexander & Stark,

STOCK & SHARE BROKERSI
Buy and sell Stocks, Debentures, &c. Loans negotiated,

existing mortgages purLhased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUlGHSON ST., HAMILTON.

Our purchases of

BRITISH, AMERICAN AND CANADIAN

nDF< aOOnS
FOR THE FALL TRADE

Are now arriving, and our

Travellers are out with Samples.
Augus, 1876.

ADAM HOPE & 00.,
IRQN - I R M IOA.I'S:,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADA BRowN. HAMILTON. H. W. Rouut

1876 FALL DRY GOODS 1876
IMPORTATIONS

Received by each week's Steamer.

Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

FINLAYSON BOU8FIELB & a.,
MANUFACTUREFS OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importera only.

GEORGE W. MOSS,
Agent,

136 McGill Street, Montreal.

C. A. RICKARD'S
BELL BUSK MILLS 'via LEEDS.

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AGENT,

136 McGill St., Montreal.

CLARK & COMP'Y,
ÀNCOR !IIRRkB M0R181

PAISLEY,
would cali attention to their

Best SIX-CORD Extra Quality,

Trade Mark.

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
Agent,

186 MoGILL ST., MONTREAL.

ESTABLISHED ;1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Church Street, Toronto, Ont.
Lawaaca CorFuF. TOuMAs FLYNR.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TlIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

THOMAS H. COX,
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Ce mmissioners Streets,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

JA CQ UAND, Pere et fils
CELEBRATED

FRENCH
SHOE

BLACKING.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "1

Agency-22 Front Street West, Toron'e.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

IMorses of Pig Iron, Bar Iron, Bouer Plats
Galvanised Iron, Canada Plates, Tin Plats,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,Ingotpper, Iron Wire, Roman Cenent,
Sh=o Copper, Steel Wire, Portland do
Antimonyn Glass Canada do
Sheet Zinc, Paints, Paving Tilts,
Ingot Zinc, Fire Clay, Gardn Vases
Pig Lead Flue Covers, Chimney Topai
Dry Red Lead, FIRE BRICKS, Foantains,
Dry White do, DEtAin Pipas,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERE OF

Sofa, Chair and Bd Springs.
A large stock always on haud.
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The Leading Wholesale Trade of Montreal.

1877. SPRING. 1877.

D. McINNES & 00.,
22 St. Helen St., Montreal.

CANADIAN MANUFACTURERS AND IMPORTERS
0F

FOREIGN, ENGLISH ANO SCOTCH
WOOLLENS,

Coatings, Tailors Trimmings, &c.
The addition of Imported Woollens, to our business is

arranged for the ensuing spring. We shall devote our
exclusive attention to these special Departmer.ts. Thus
being in'a position to meet the requirements of the trade
thoroughly and satisfactorily. Our assortment for
Spring is complete and for value, extent and variety, is
unequalled.

D. McINNES & CO.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

CAST-IRON PIPE,
6, 4, and 3 Inoh,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

THE COOK'S FRIEND
BAKING POWDER

lu a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 65 and 67 College Street,
MONTREAL.

KERR & 0'8 SEWINO COTTON
S Tl E BEST.-Sample Dozens and price liat can

be had fram any Wholemde Dry Gooda finm or fron the
Agent ,

JAMES L. FOULDS,
30 & 32 Lemoine St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

Ro~soRes, LiltOR & Ce'.,
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
will have their asssortment of

BRITISH, FOREIGN à AMERICAN GOODS
Complote by 15th August.

American Goods on New York jobbing terme of 6a
days or 2 per cent in ten days.

THOS. ROBERTSON & CO.,
9, s 1 & 13 Chenneville St.,

- MONTREAL,

HEAVY HARDWARE MERCHANTS
And Imprters of Engineers', Boler-makers',Steam-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iran, Tubes and Rivets, Iran Pipe and
Fittins oGalvanized Iron, &c. Engineers' Stocka and
Dies, hitworth's Thread.

Orders taken to import on favorable terms.

STEEL.
CAST, MACHINERY, SPRING, &c.

A. C. LESLIE & CO., Montreal.

N.- S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
s ix CORD

TIRADE£ MARK

SPOOL COTTON,
HAS THE HIGHEST TE8TIMONIALS IN

THE MARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this OT T ON
THREAD ON LY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at aIl first.class DRY
GOODS STORES, and SEWING MACHINE DE-
POTS.

WALTER WILSON & CO.,
Sole Agents, i St. Helen St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS' £ ARTISTS' MATERIALS, BRUSHESAC
s3o,31s, 314, sî6,St. Paul Street & 253 «:55,257 Com

missioners Street,
MONT REAL.
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The Leading Wholesale Trade of Montreal.

1876. FALL TRADE. 1876.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,
IMPORTERS OF

DERYJ - GOODS,
Stook Complete and attractive in ail Departents.

A ddition8 every week by 8.s. from Europe
A Visit Solicited when in the Market.
Orders directed to the House will have promptly at

tention.
Our new Warehouses, T. JAMES CLAXTON & O,

ST. JOSEPH ST. 1 MONTREAL.

CASSILS, STIMSON & CO,,

Fore Leatoh ald Shoa G1où,
CommIs8Ion Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

Mferc~antile Summary.

THE market fees of Stratford sold this year
for 81,260.

THE.Ingersoll Board of Trade will officiate
with the Dominion Board.

AN elevator, costing 846,ooo, has been built in
Morrisburg. It bas a xoo horse power turbine
wheel for motive power.

TWENTY-EIoHT and a half tons of poultry,
bought in Smith's Falls and Perth, were shipped
to Boston from Brockville, the other day.

BRACEBRIDGE ratepayers have voted to give
Messrs. Beardmore & Son 32,oo bonus to start
a tannery there.

A CHATHAM brewer, Mr. Rennie, has had his
brewing license revoked by Government, because
he did not make proper returns at the time re-
quired by law.

HAMILTON merchants are in collision with the
Street Railway Company there in consequencl
of the blocking of the streets with shovelled
snow for the tracks.

THE Silver Islet Mining and Lands Co. are
even more enterprising than their predecessors
in testing the silver vein of this'wonderful spot,
and will go down x,ooo feet to explore its capa-
bilities.

THE #25,ooo of unexpended surplus, of the
vote of #ioo,ooo for the Philadelphia Exhibition,
is to be devoted to the purposes of Canadian
representation at the New South Wales Exhibi-
tion.

THE Inspectorship of Inland Revenue at
Halifax, vacant by the drowning of Mr. Tupper,
the late incumbent, has been conferred on Mr.
Charles Taylor of Halifax. Mr. Taylor is a
lawyer, and, we are told, was appointed by poli-
tical influence, over the heade of experienced
men in the department.
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The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Warea and Stationery,
Earthenware, China, Glassware,

SER SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

GRAY, RENNIE & CO.,
5 Front Street West, Toronto.

FULL LINES OF

GLOVES AND MITTS
IN

CLOTH, KID, CALF and BUCK,

EVERY MAKE & QUALITY

GRAY, RENNIE & CO.
Toronto, Dec. 2o, 1876.

ON Saturday, the 23rd ult., at 9.30 a.m., the

mails from Britain were delivered at Ottawa
from Halifax, and it was not till Monday at 4.30
p.m., that the passengers, who had gone on to
Portland in the steamer, arrived. This is a
difference in time of fifty-five hours in favour of
the Halifax route.

A WRIT of attachment against the Albion

Club of Halifax was set aside on the ground
that the club was not a trader, the selling of
liquors and eatables to its own members not
being trading under the Act.

THE Peterboro Board of Trade bas been or-
ganized. The following are its officers: Presi.
dent, Mr. Wm. Cluxton; Vice do., Mr. G. A.
Cox; Treasurer, Mr. Lech. The Council con-
sists of twelve members.

A DRY-DoCK is projected in Kingston which

will cost, according to the statement of Mr.
Power, 850,ooo. The News states that thirteen
thousand dollars has already been expended on
it, ten thousand subscribed, and fifteen thousand
are now being sought from the City Council as
a bonus. This last sum is the one on which
the citizens have to pronounce their willingness
or otherwise.

A CABLE despatch from the Mayor of Quebec
states that "Baron " Grant pays $6o,ooo due
on coupons of bonds of that city. This natu-
rally gladdens the City Treasurer, who had
some grounds for doubting whether the amount
would ever be paid. Borne £30,ooo are still
due by the Baron, which is promised in March
next.

A Building Society agent in Pembroke, named
T. McLaren, has been receiving monies for the
society, which he gave his personal receipts for,
and did not pay over. He was committed for
doing a man out of $8o by this means, but got

- bail, and when out of custody absconded, let-
ing in his sureties for $oo each.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

gi to 97 St. Peter Street,
MONTREAL. THOMAS WALLS & SONS

MeMURRA Y & FULL ER, AMacnab, Marsh & Coen,
Wolesale deaera in

WOODENWARE,
TUBS,
PAILS,
BROOMS,

WASHROARDS,
CLOTHES PINS,
MATCHES,

BRUSHES
CORDAGE,
TWINES,

31 FRONT STREET EAST.
ExcuEive Aenta for the C. C. & Manufacturing Co's

Woodenware, B roma &c.

WE notice the appointment of Mr. T. C. El-
wood, late of Ottawa, to be Superintendent of
the South-Western Division of the Dominion
Telegraph Company, with his residence in this
city.

A FIRM of stockbrokers, Messrs. A. B. Camp-
bell & Co., have begun business in Toronto with
the avowed intention of doing a purely com-
mission business in stocks and , securities,
neither speculating on their own account, nor
carrying stocks on margin for any one soever.
Mr. Campbell bears a good name, and was pop.
ular as the secretary of the U. E. Club; and
carrying out, as we must presume he will do,
the professions we have named, both deserves
and may expect to do considerable business.

DoEs the sweetness said to characterize stol-
en fruit apply also to whiskey which pays no
duty ? It would seem, from the number of
arrests made for illicit distilling in Ontario, of
late, that the taste for what American papers
call " crooked whiskey " is growing; and also
that the enterprise of the makers is being
caught up to by the vigilance of the revenue
officers. In the Wilmot case, to which we have
already alluded, three men were found guilty of
larceny of property, and assaulting revenue offi-
cers, and were sentenced to six months imprison-
ment each. Another trio, named Hillock,
Lamon and Stubbs were arrested, some days
ago, for illicit distillery in Caledon. Hillock
was fined $xoo and costs, goal, if not paid, the
others were released. Still another case was
discovered in Guelph township, where the plant
was found and destroyed by the authorities in
July last. Wm. Crawford the proprietor of the
utensils was only arrested on the 23rd Decem-
ber, and gave bail for $1,200 to appear this
month.

TH E assemblage of the creditors of Messrs.
David Allan & Sons, of Guelph, te sonsider

WHOLESALE

HARDWARE MERCHANTS,

5 Front Street East,

TORONTO.

means of relief from the monetary embarrass-
ment which threatens that firm, is certainly a
great surprise to any who knew this old and
respectable, milling and distilling bouse-in years
gone by. It illustrates the fact that no relaxa-
tion of the vigilance and skill which builds up a
business, and which, in this case, aided to cre-
ate a very successful business, can be indulged
in with safety. It appeared, at a meeting, that
the senior partner, who for many ycars had
supervised the firm's affairs, had, of late,
through age and the need of rest, given less
attention to the details of business. It further
seems that the expenses of the firm had been
latterly disproportioned to their earnings, and
the active capital had thereby dwindled till it
was insufficient for current needs. The surplus
now shown, some $45,000, consist most largely
of real estate, stock and plant, which in however
well improved condition, will not take the place
of ready money. The indebtedness is not very
heavy, considering the extent of the firm's busi-
ness, and the abundant credit they could have
commanded. It is a dangerous fancy that any
business, however well established, will " run
itself ;" and if it ever were truc amongst us, it is
at any rate truc no longer.

A GENERALLY unexpected annoumcement
comes ftom Montreal, of the snspension of pay-
ments and assignment in consequence of a
demand by a creditor, a former partner, of the
clothing house of Muir, Ewan & Co. who for
years have donc a large trade and borne a high
reputation. For the last few years it appeared
that the trade of the house was less satisfactory,
and its capital no longer ample. Losses to a
considerable extent had been made in the Lower
Provinces, and the whole field of Canada had
been cultivated with such assiduity by rival
bouses, that the profits of former years were
net obtainable.

The Leading Wholesale Trade of Toronto.

Thomas Walls & Sons,
Are now showing a very Large assortment of

OVEROATINGS, SUITINGS.

SCOTCH, ENGLISH AND CANADIAN
TWEEDS,

To which they Invite the attention of the Trade.
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The Leading WhIlesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
IN4

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840,

TIME FOR EVERYTHING!!
AND NOW IS THE TIME TO ORDER

LAMIBIS
Waterproof Lea1ther Preserver and

Waterproof Snow Blacking.
For sale by aIl Wholesale Grocers. Druggists, and ail in

the Shoe Trade.

PETER R. LAMB & 00.,
MANUFACTURERS, Toronto, Ont.

THE herring fishery on the west coast of
Newfoundland is definitely reported to be a
dead failure.

THE Boston yournal claims the "Acme
Skate," made at Halifax, as an American skate.
An additional reason for using the word '. Cana-
da " on all articles manufactured in the Domin-
ion.

,-The final changes in the staff of the Bank
of Toronto were completed, on the 1st January,
by the retirement of Mr. Hague from the cash-
iership, and the assumption of the position by
Mr. Coulson, formerly manager in Montreal.
This gentleman had a very favourable record in
that city, and we trust the Bank may prosper
under the new management as much as under
the old. It is stated that Mr. Hague's services
will be retained by the Bank, in an advisory
capacity, for some time to come.

-The annual meeting of the Bank of
Liverpool N. S. was held in the office of the
Bank on Tuesday 3oth inst. A divldend of four
per cent for the half year has been declared by
the Merchants Bank.of Halifax, and the Bank of
Nova Scotia follows suit with the same rate.

OIL MATTERS IN PETROLIA.

(From our ow*n Correspondent.)

PETROLIA, Jan. 2.
No new wells to report. The shipments from

Dec. 22nd to 28th, both inclusive, are-Crude,
8,goo brIs., distillate 3,630 bris. Shipments
from July ist to date-Crude, 157,420 bris.; dis-
tillate, 38,43o brls.; refined, 8,754 brIs. Prices
-Petrolia, crude #2 tO 2.25 per barrel; Refined
London, Canada, 35C per gallon;,New York,
Refined 27c. per gallon; London, England, 1/7
per gallon; Antwerp, per Kilo, 88f.

Business here is brisk, and new lots are looked
after every day with the view of development.
The quantity of " dry holes " lately found, is
rather a damper.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERS AND HOLESALE

DRALBRSIN1

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

Childs & Johinston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

FINE NEW FRUITS.
Received Ex S. S. Thames.

6,000 Boxes SULTANAS.
2,000 VALENCIAS.
3,00" LAYERS.
2,000 LOOSE MUSCATELS.

500 FINEST LONDON LAYERS.
1,000 Ass'td Blue & Black.
BASKETS and DEHESA LAYERS.

1,(000 Cases Finest ELEME FIGS.
100 Bags Choice FRENCH WALNUTS.
Barrels Finest FILBERTS.
Kegs ALMERIA GR-APES.
Mats BUSSORAH DATES.
Barrels KENTISH COB NUTS.
Boxes New VALENCIA ALMONDS.
Mats Fine MALAGA FIGS.
100 Cases IMPERIAL PLUMS.
250 " FRENCH PRUNES.
100 egs " "

JAS. SHIELDS & CC
. EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspondence invited

STOCKS IN MONTREAL.

4 o'clock, Dec. 27, 1876.

Montreal.................. 183J 183f 675 1831 1831
O nt ri ..... ....... ...... ...... l 102J 103

Consolidated .. ............ ........ 3 94 964
Peoples .................. ......... ......... 4 934 94
M lsons ............. .Ii 112
Toronto ... .................. 175 î5 1741 173
Jacques Cartier ... 32 32 362 32' 33
Merchants .............89J è9 298 891 Ego
Commerce .............. .... . . 1224 75 ]22 122j
Metropolitan............ 4~ 5e 19> 474 49M aritim e.................. .........
Exchange (xd)......... 96 97 150 97

....... ..... . ...... .........
Union .... ............... ......... .........
Montreal Telegraph. 12 i 128J 1446 B.C. .........
Dominion Telegraph ......... ......... . ....... 93
G as ..................... . . ... ...- 158 1594
City Pas... ....... ................ 136J 141
R. C. InsurÀnce ...... ....... 9t 9
Sterling Exchange ... 1108 ob
Gold .............. 107 107. 107 107
Mon. Tel. (xd) ......... 1174 124 .51, f 1 19
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The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

7 Wellington St. East,
ToMR To,

have just finished their semi-annual stock-takirg in this
Toronto business, and as each succeeding season bas
been more satisfactory than the last, they are becoming
more than ever confirmed in their opinion regarding the
demands of the prosperous portin of the retail trade of
Canada, as indicated by their circular in the summer of

1875, when they plainly stated their determination to dis-
courage the long credit and renewal sy3tem which they
beieved to have been the curse of the trade in ti is coun-
try, and that they believed there was a sulficient number
of shrewd, prompt paying retail merchants in Car ada to
warrant them.in uncertak;ng to build up a Wholesale
Dry Goods trade in Toronto based on a system of.

Close Prices and Short Credits,
the success of their business shows how weli they under-
s ood the feelings of successful retail merchants rekard-
ing the lorg credit and long price system.

R. A. HOSKINS & CO.
AUCTIONEERS

AND

GENERAL COMMISSION MERCHANTS

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

RIJ8AWINB 1WOObEN cou$
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial , Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal given at the
Centennial for Woollons,
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Mcilnnes Bros. & Co.
HAMILTON,

Previous to their Annual Stock

Taking, are offering the balance

of their LARGE and WELL

ASSORTED STOCK at great-

ly reduced Prices.

zië' See Circulars now out.

McINNES BROS. & CO.

TH E MONETAlY TI¶E 5,

AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY JAN. 5, 1877

1877.

We greet the readers and friends of the
Monetary Tinies with the customary saluta-
tion, and wish them heartily a Happy New
Year. Without unreasonable vanity we
may perhaps say that the principles laid
down, and the counsels tendered, from time
to time in this journal, have been calculated
to promote happiness, so far, at any rate,
as it can be ensured by temporal well-being.
And as in the past, so in the future, our
course shall be such as, in the best of our
judgment, will promote the real and perma-
nent prosperity of our readers.

The year opens upon us not without ele-
ments of hopefulness. The severe weeding
of the last two years has left mercantile
business in a sounder position for those
that remain. The rampant spirit of specu-
lation which poisoned men's minds and dis-
tracted them from steady industry, has
received such a check as is not likely to be
forgotten for years to come. After years
of feverish tossing up and down, now on the
heights of rapid money making, now in the
dismal depths of increasing losses, the
course 'of events has steadily set in the
latter direction, and left the speculator
either rentirely bankrupt or stripped of
everything made by speculation and of
much that was the fruit of honest toil. It
is sad, also, to reflect that many closed last
year not only bankrupt in means but in
character. " The burnt child dreads the

fire." Those of our mercantile classes who
were formerly allured by speculation-are
likely this year to stick to business, and to
find in business itself all the excitement
they want, and in the rewards of business
industry a sufficient satisfaction.

And there is no reason why 1877 should
not be a prosperous year. Money is abun-
dant, and no man need be hampered for
the want of it who can give good security.
Money lenders, and chief among them-
the whole banking fraternity-will probably
be somewhat particular about security, both
as to quality and quantity. And it is well
for their customers they should be so.
Nothing is more injurious than credit dis-
pensed injudiciously. It is as bad in the
commercial world as indiscriminate benevo-
lence is in the social sphere. If bankers
carry steadily out the rules and methods
which are the fruit of long experience, their
customers are sure to be benefited in the
long run. Many a man, to-day, with a load
of debt upon his shoulders, which will take
him years to disch'arge, and which may be
a chain round his neck for a life time, has
to blame, first of'all, his own imprudence in
borrowing, but next, and almost as much,
the imprudence of a banker in lending.
And many a banker, to-day, can look sor-
rowfully over lock-ups and debts of a per-
manent character in his books, for which it
may be lands, mills, factories or ships, are
held as security, and reproach himself that,
in the keen strife and competitive eager-
ness for business of a year or two ago, he
allowed himself to be beguiled into parting
with his resources on security of a non-
mercantile character, or on no security at
all.

Customers of banks, then, need not be
surprised if managers are particular this
year. It would be foolish to be offended,
for the security that is bad for the banker
is certainly bad for the customer.

Then, there is a fair prospect of profitable
trade in many of our leading lines of:enter-
prise. It only needs that men shall give
their minds to business, buy carefully, keep
stocks down, look sharply after debts due,
take stock periodically, avoid real estate
until they can pay for it without crippling
business, and as much money may be made
during 1877 as any man could reasonably
desire. The high-flying style in which
bisiness was carried on a few years ago
was sure to end in disaster. Reckless buy-
ing, or even incautious buying, will always
lead to embarrassment. When men go
into large operations based entirely on
credit, and carried on by borrowed money,
and are at the same time reckless what
prices they pay and what wages they give,
what can be expected but a disastrous

breakdown ! Credit has been too plentiful
and cheap of late years. Money has been
forthcoming for almost everybody that ask-
ed for it. High rates of interest were
asked, certainly; but when men are pos-
sessed with the spirit of aggressive enter-
prise, they are apt altogether to overlook
the heavy drawback of an interest account,
and to forget how'surely and silently interest
eats away profits. This year, we fancy,
there will be more close calculation in all
operations based on credit. In a majority
of instances, money is made in trade by
strict watchfulness over details, working
down interest and expenses, keeping as
close to cash as possible both in buying
and selling, avoiding bad debts by good
judgment in crediting, and by personal
economy. This last is a point that is worth
the attention of houses with three or four
partners. Scores have been ruined by
drawing out from a business far more than
the business made. -We have had some
conspicuous examples of this during the
insolvency revelations of the last two years,
and the warning can scarcely fail to be
influential.

We are conscious that in writing thus we
are but repeating what has been said before.
This is true. ' he principles and methods
of success in business are as fixed as the
hills. -But we need to be reminded of first
principles at times, for the very reason that
there is a constant tendency to drift away
from~them. To carry out these rules is
difficult. It is a thousand times easier and
more comfortable, (for a time), to let things
drift quietly-along, buy and sell at hap-haz-
ard, allow stock to grow instead of lessen.
ing on shelves, to let debts accumulate in
books, and trust to luck or finesse to pull
one through. But the result of this is very
nnpleasant, both for a trader and his credi-
tors.

We sincerely hope our friends may be
able to conduct their business successfully
this year, and that we may have to congra-
tulate them, at its close, on-a year of more
than average prosperity.

FLUCTUATIONS IN STOCKS DURING
1876.

The table of the weekly average prices
of stocks during 1876, published in our is-
sue of last week, is an exceelingly suggest-
ive one. The collapse of the great specula-
tive ring that have operated in several
stocks so long to the damage of the interest
of the outside public, is as plainly written
as if the table had been got up for nothing
else than to show it. Take the two stocks,
for instance, in which their principal oper-
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ations were carried on. Montreal Tele-

graph commenced the year worth 156, went
on steadily advancing till it reached 174 in
March, went back again to 157 in August,
and maintaining that price or thereabout
till the middle of December. Then came a
break of nearly twenty per cent., followed
by a further fall of ten per cent. a week or

two afterwards, the stock being worth at

the close of the year only 128, nearly

fifty per cent. below the highest quotation.

There has been a mere nothing to give rise
to such fluctuations but the varying for-

tunes of scheming stock jobbers, whose
aim, of course, is to palm off their stock at
the top price to unsuspecting outsiders.

The fluctuations in Montreal City Pas-

senger Railway stock have been more
marked still. It commenced the year at

173½, and ran up to 238 in June, maintain-
ing figures approximating to this until Sep-
tember, when it began to show symptoms
of decline. During that month the price à
averaged 226. In October it fell ten per
cent., but when November came there was

a great break up; the fall being from 218 to

205, then down to 150 in the first week of
December, (a dividend having been paid in
the meantime) and finally closing at 140 ex.
new stock. These figures reveal only too

plainly a series of schemes and manoeuvres
on the part of the clique of operators which
must have kept bona fide holders in per-
petual hot water. The unfortunate holders
who bought in at 220 and 230 are very

likely, many of them, of that class. When
we rememberthatinvestors invariably con-

sult brokers as to what they should buy, and

rely on the advice given them, we may

imagine the amount of deception that has

been current during the year, amounting
almost to positive fraud. It is well that

the clique is broken up. The members of
it have done more mischief to the public

than they can repay in a lifetime. They
have, perhaps, done one good thing, viz., to

make speculation dangerous and disrepu-
table; and they have furnished one amongst
many very cogent arguments in favor of
legislative intervention as to the power of
banks.

The fluctuations in bank stocks have not
been remarkable considering the times we

have been passing through. The most

extensive are those in the stock of the

Bank of Toronto, which touched 1g in

April, and closed at 175. the last week of

December. This stock, it should be said,
has been held in large amounts by some

members of the clique above referred to, and

was forced up to the price it -tôuched in

Ap ril under the imaginary notion of an

increased dividend. These, however, are

not the times for increased bank dividends

and the expectation, however it originated,
was not fulfilled. The stock thereupon
naturally fell to a more reasonable price,
and has remained steady until lately, when
the probability of considerable amounts be-
ing thrown on the market has weakened it.

Considering the dividend, it is, at 175,
about on a par with the stocks of established
banks. One element in estimating the
stock of this bank should not be forgotten,
viz., that its " Rest " is so large that it is
very unlikely that any further additions
will need to be made to it. Whatever
profits are made will probably be wholly
distributed amongst the stockholders.

. There is one :fact that needs to be
taken into account in judging of the
fluctuations of stocks in the table of last
week, viz., that in buying a stock the

dividend is bought along with the stock
itself. The operation of this is that stocks,
if other things are cqual, g. on constantly
increasing in value until the dividend is

paid, when they drop in value by the
amount of the dividend. These are not
fluctuations in the value of the stock at all,
but unless this is taken into account in
every quotation a person may be very

seriously misled.
For example, Bank of Montreal stock ran

steadily up from 181¾ in January to 191¾

in May, which looks like an appreciation of
1o per cent. The half-yearly dividend, how-

ever, payable at the end of May, was 7
per cent. Its value therefore was 1.16 per
cent per month, which could be almost
as certainly counted as if it were ac-

cruing interest onbonds. The apparent
increase then was little more than
the addition month by month of the
value of the dividend. The drop from 1914

to 1844 was exactly the value of the divi-

dend then due. The same rtile will apply
to all other stocks. So, before the actual
value at any particular period can be ascer-
tained, the state of the dividend must be

taken into account. This will affect also

the range of fluctuations, which are not as

great as they appear at first sight. Mont-

real stock seems to have fluctuated from
1961 to 181¼, the real range being however
from 188 to 18o; Toronto from 199 to 175,
the true figures being 195 to 1741; Ontario

from 1o8î to 1o1, the range really being

from 104 to 1oo; and so with all the rest.

The collapse of a vast amount of specu-

lation will have the effect of placing stock
more in the hands of permanent investors.

Montreal stock has been a favourite field of

operations for the " Bulls and Bears," and
transactions have always been heavy. It

is now, however, being taken up by those

who are likely to hold it. The Merchants'

Bank has reduced its dividend from 4 to 3t.

Thscag1sloe o ihfvub h
This change is looked on with favour by the
public, and increases their confidence in
the management. Bank of Commerce has
maintained its price very steadily, the real
fluctuation being only about 5 per cent.
The reduction of dividend, some time ago,
was a wise and conservative step, although
it gave umbrage to some stockholders who
think more of present returns than of the
permanent value of the property.

On the whole our bank stocks have well
maintained themselves, and the decline in
the value of such stocks as Montreal Tele-
graph and City Passenger Railway is simply
the return to a natural condition, of stocks
that had been blown up to a perfect bubble
by gamblers.

The table which has been the foundation
of these remarks has been compiled with
great labour by Messrs. Oswald Bros, Mont-
real, and is worth preserving for reference.

THE GRAND TRUNK STRIKE.

It is a decided satisfaction to think that
the great strike of the Grand Trunk Engine
drivers is at an end. And now that it is
over, we cannot but think there has been a
want of consideration for the interests of
the public on both sides. The managers
of the road, might, we think, have prevent-
ed matters going to an extremity by a little
judicious management. There appears, on
their pari, to have been a certain amount of
arbitrariness in dealing with the men,
which would be resented more than even a
reduction of wages. The absence of the
general manager, at a critical time, was
most unfortunate, for, so far as can be as-
certained, the representatives of the men
are more disposed to blame- the second in
command, Mr. Wallis, for what has trans-
pired, than Mr. Hickson. No necessity, at
that moment, could possibly be greater
than that of providing for the con-
tinued running of the line. When it was
determined to take a stand there certainly
was nothing like the preparation for contin-
gencies that there ought to have been.
The result has proved that the men were

more wary and skilful in conducting the

contest than their employers. When the
managers were notified that the strike
would take place at a certain hour, the least
they could have done was to send an engin-
eer and fireman on board every train to take
the place of the strikers. Had this been
done, and arrangements quietly made with
the authorities, at all points, for protecting
the new men, it is probable that the traffie
would not have been so interrupted ;
and many of the mischievous consequences
of stoppage saved. It has been as unfortu-
nate for the company as for the public. The
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loss of traffic, and the cost of repairs to
engines must together make up a sum far
in excess of what might have been gained
by reduction of wages. The officials of the
company certainly never fairly calculated
the probability of this, or they would have
been more careful in their proceedings.

But now with regard to the men. They
have undoubtedly not shown themselves in
as favourable a light as their friends could
have wished. The order to abandon en-
gines and trains wherever they might hap-
pen to be at a certain hour on a certain
night, showed a reckless disregard of the
welfare of the passengers on those trains.
This cannot be too highly reprobated.
There are always travelling a certain num-
ber of delicate persons, aged people, and
mothers with children, to whom the carry-
ing out of this order in such a barbarous
fashion might have resulted in protracted
sickness or even in death. The trains were
left, many of them, in the midst of a blind-
ing snow storm, miles away from towns,
and far from succour and food. The plea
that it was necessary to leave them in these
precise spots in order to avoid the risk of
collision, is utterly indefensible. There
would have been no great risk had
they been taken to the nearest station, for
all the arrangements are made of course
from station to station; and the risk was
increased by the course they took. The
whole affair shows how heartless a tyranny
may arise out of an apparently innocent
combination of working men for self-
defence.

No one can question the right of combina-
tionin the abstract. But it has led in scores
of instances to acts of as arbitrary and un-
scrupulous tyranny as ever were perpetrat-
ed by a despotic monarch. And all experi-
ence shows that strikes ¿never result in
permanent benefit. There is an enormous
waste of money, and an immense amount of
bad feeling generated, and thé end generally
is that the men are worse off than they
were before.

There bas on the whole been less vio-
lence than might have been feared from the
prevailing excitement. Those guilty of
breaking the peace will be dealt with by the
law. It is much to be regretted that in
Belleville the arm of the law as represented
by local authority was so feeble as to be no
terror to evil doers. Who are-the authori-
ties in that town we do not know, but they
certainly have brought great discredit on
themselves and on the municipality they
govern. It is a question whether they
should not be taught a lesson by being re-
quired to pay the expense of sending the
volunteers from Toronto to put an end to

the conspiracy against public order, which
had assumed a chronic form amongst them.

THE NATIONS WITH WHOM WE
TRADED IN 1876.

We are now able to supplement the in-
formation already given in regard to the
commerce of Canada during 1876, by giv-
ing the amount of our transactions with
each country. Besides those embraced
under the head of " other countries," the
names of twenty-four different countries
appear on the list of those with whom we
made exchanges-the total number possibly
reaching thirty. With many of these
the value of our transactions was very
limited ; so much so, indeed, that totalling
our trade with all countries other than
Great Britain and the United States, it
only amounts to the value of about $2o,-
000,000 out of $175,699,621, the grand result
of the year's transactions.

Nothing would be more satisfactory than
to find the commerce of Canada increasing
with a larger circle of nations; but, as a

matter of fact, our trade is almost wholly
carried on with Great Britain and the
United States, and from our proximity and
relations to these two great nations, as
well as the character of our productions,
they must always absorb the lion's share.
These channels are the most natural and
the most profitable for our trade, but there
are some accompanying disadvantages. It
unites us so closely commercially, that
whatever affects their prosperity immedi-
ately affects ours, and the increase of our
commerce with other countries is to be
desired, if for no other reason than that, in
times of depression in Great Britain or the
United States, we would have other mar-
kets ready to receive our productions.

The following carefully prepared table
furnishes a complete statistical view of
the commerce of the Dominion, exhibiting
the value of and exports to, the value of
goods entered for consump;-tion, from Great
Britain and other counti k s, distinguishing
the produce of Canada fr. ni what is not our
produce ; dutiable from free goods; and
showing the amount of duty collected
thereon, during the fiscal year ending 30th
June, 1876 :

Goods Exported. Goods Entered for Consumption.

COrNTRIES.
Produce Not the
of Canada Produce. Total. Dutiable. Free. Total. Duty.

Great Britai n. .................. 36,398,584 6,303,459 42,702,043 32,385,482 8,100,578 40,486,060 6,075,759 82Unitced States............. ...... 28,01,151 653,701 28,714,856 21,334,613 22 758 460 44,093,073 4,117,223 40France .......................... 552723 1,212 553,935 1,798,359 42,51s 1:840,877 723,368 24Germany............... .......... 2125 1 )5,7681 447,457 35,130 482,587 134,282 11Holland ................. ....... 30816 ............. 30,8161 263,684 3,395 267,079 459,887 63Belgium.......... ................. 1 13,825 ............ 13.825 319,016 42,039 361,055 61,407 14Span ............................... 9,417 . 9,417 390,881 45,153 436,034 157,287 53
Switzerlan - 125,355 2,185 127,540 53,594 18,061 71,655 29,302 21
Italy.... · ·.................8.......... 56,128, 40 56,168 10,274 57
China ....................... 142,787 36,236 4,176 40412 24629 25

S... ... ...... . .. 1 9 2 3 ,0 7 2 1 3 2 8 ,4 1 5 , 4 7 3 2 8 ,4 6 2 4 0 ,2 4 9 9 2Japan Guiana 2083 . . . 619,777 ---.- .--.. . ,19.777, 91,792 36
British WesIndie 213 3 1 ,326 230,409 111,109 4,797 114,9n6 92,048 08British West Indies .............. 2,133849 14,642 2,148,491 798,275 70,571 868,846 335,520 49Spanish West Indies . 1,145,904 225 1,146,129 625,405 2,535 631,140 235,140 40French West Indies ............... 292,525 470 292,995 17,267 ! 29,861 47,15 6,747 09Danish West Indies .................. 85,3 2,470 86,705 12,727 787 13 514 5,250 25Dutch West Indies ............ ··..... .·....... 52,336 3,l19ý 55,455' 21,161 63Dutch East Indies ........... ... ... 118,969 .........Australia ...................---------- 1899....... 118,969 45,705 84Newounlan 7964 50 ............ .. 50 9 92S erre et . 1,C82,843 218,048 1,90,891 17,024 757,5621. 774,586 4,890 45St. Pierre et nIdiqueon.........153,1 25,024 178.665 7,082 12,8021 19,884 1,953 02Sandwich Isand ................... 18,169 102 - 18,271 53,972 1,193 55,165 20,448 79South America................... 87,93ý 1,116 688.209 287,553 ............. 87,553 120,843 58Other Countries ................... 500,001 10,927 510,928 102,856 '55 437,5 17,930 76

Coin an . .......... 72,491,437 7,234,961 79,726,398 60,238,297 32,269,761 t 92,508,058 12,833,114 48Coprig work .....-.. .-....... 1,240,037 ... 2,220,1111 2,220,111................................ .............. 5,049 ..... ......... 5,049 ..... ......
Grand Total....... .......... 80,966,435 60,243,346 34,189,872 94,733.218 12,833,114 48

It will be observed that our transactions
with Great Britain and the United States
foot up to $155,986,o32-about seven-
eighths of the whole. Taken separately,
the mother country holds the chief place,
our trade with it during 1876 having been
$83,188,103, as against $72,807,929 with
our neighbours across the lines.

A comparison of the exports to and im-
ports from these two nations, as compared

with those of 1875, shows considerable
change, more especially in imports. Taking
Great Britain first, we find our imports
in 1876 to have been of the value of $40,-
486,060; in 1875 they were $6o,347,o67,
nearly twenty millions of dollars more !
The corresponding statement of our exports
was $40,032,292 and $42,702,o43, being a
moderate increase. Our imports from the
United States also declined, but not nearly
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so much as those from Great Britain; in

1876, they were 644,093,073, as against

$48,592,810 in 1875. Our exports to our

neighbours were almost identical in both

years, namely: $28,714,856 in 1876, and

about $15o,oQo more during the previous

twelve months.
Turning to the other countries mentioned

in the statistical table of our commerce,

given above, we do not find much change.

Our exports to Australia were, in 1875, $18,,-

ooo; as given above, only $79,ooo. The

different islands composing the West Indies

-with which our transactions are largest

after those of Great Britain and the United

States-do not figure so largely in the returns

of 1876 as in those of the previous twelve

months; our transactions declined from

$6,139,ooo to the sum of $5,409,ooo. The

fallling off appears both in imports and ex-

ports. France, Germany and Holland, all

took more of our products than before-the

first nameu doubling her importations from

this country. eewfoundland took from us

goods valued at $1,900,ooo, and sent us in

return to the extent of $774,586; the total

is but a trifle less than in 1875, and the de-

ficiency is exclusively in imports. With

China, there was a slight gain; and our

imports from Japan rose from $355,ooo to

the sum of $61g,ooo. Our trade with the
Sandwich Islands is yet very limited, but

there was an increase last year both in im-

ports and exports.
The decline in the revenue in 1876 was

about two and a half millions. In 1875 the

total duties collected by the Customs de-

partment were $15,361,342, but last year

they declined to $12,883,114. We under-

stand, however, that when Parliament

meets, it will be shown that the public ex-

chequer did not suffer from a deficit, but

that the expenditure was kept beneath the

revenue. The balance is said to be small,
but it is satisfactory that it is on the right

side of the account.

AGENTS' BALANCES.

It has unhappily grown to be A custon

with a great many insurance agents to delay
remitting collections due their company ;
and strange to say not a few of the com-

panies permit this delay to pass unchal-

lenged for a long period. The experience

of some companies has, we know, taught

them the danger of laxity in this particular,
and has induced them to insist upon prompt

remittance at specified dates. Still there

are some of the companies apparently un-

convinced that there is any violation of

principle in the custom; and the fear that if

they are too peremptory in insisting on

prompt remittance they will lose a good

agent, who can soon get the agency of a

rival conpany which will be less particular,
prevents their adhesion to a salutary rule.

Many agents doubtless refuse to see the

fharm of it. Their argument often is:

"We have to trust our insurers for their

premiums, sometimes for months ; we have

thus a great many customers to carry ; it is

necessary, therefore, that the company

shall give us time to collect." To proceed

upon such a method of easy-going delay

would soon bring about] in the business of

insurance, a condition of things which is the

bane of the storekeeper's life : indefinite

credit, and its attendant loss of interest,
risk of bad debts, and costly processes of

eventual collection. There are enough ele-

ments of uncertainty and expense already

attending the business of underwriting,
without adding to them that of a percentage

for doubtful assets in outstanding claims

against agents. The true basis for an insur-

ance.company not upon the mutual or note

plan is that of cash for premiums.

It is all very well for agents to say, as

they sometimes do, when behind in their

payments : " The conpany is rich, and my

little amount.does not matter to them. Be-

sides they know that I am good for it, and

it is better for them to have the business,
even if not yet paid for, than that some

other company shall get hold of it." But

the arrangement is not a good one even for

the agent himself. We have already ad-

verted to some of its drawbacks to the inter-

ests of companies ; something can be said

also of its ill effect upon the agent. We

will suppose that he lias collected premiums

and lias not paid them over. He either lias

the money on deposit, and has the interest

placed to his credit, or he uses it for living

expenses or in his business, if he be engaged

in other business. We cannot imagine [any
other disposition of it that would prevent

his instantly remitting. If lie has deposited

this money, not his own, but a pure trust

for his employers, lie commits a wrong as

towards the company which in other circum-

stances, or on a larger scale, would possess

a very ugly name in the eye of the law. And

if lie draws and uses the interest he does a

dishonest act as plainly as the man who
" borrows" money by stealth from his em-

ployer's till. Besides this, the possession in

bank of a sum of money is a constant tempta-

tion to wrong uses of it, to purchases of real

estate, to speculation in stocks, or to the

gratification of tastes or desires which in its

absence would becoma dormant or remain

unsatisfied, from the simple impossibility of

gratifying them. And the longer the evil

goes on the harder it becomes to pay up
" squarely ;" expenses have been incurred,

engagements entered into, on the strength

of money momentarily in hand but not

owned, and not one man in twenty has the
stamina to stop himself even when the need
for doing so becomes apparent. Many men

whose income is a thousand dollars will feel,
if they happen to have an extra two hundred

in cash by them, that they are entitled to

spend some of it on unusual conforts, malgre

the consideration that it is not their own.

There are people too, who, although if deal-

ing with the money of an individual would

promptly .pay it over, yet consider that the

funds of a company are a greatly different and

less sacred trust.

Agpain, supposing that they have not col-

lected the monies returned to the company

as premiums, the evil, although it is divested

of any criminal feature, is still an evil. If

one nonthly return be made with the money

still outstanding, procrastination in collect-

ing is likely to cause much of it to remain

still ungathered for another month. The

circumstances of the insurer may change, or

he may die, which in the case of a life policy

might give rise to embarrassment and litiga-

tion. This habit of carrying customers is

sure to grow in extent, competition will en-

hance it, and when continued it often en-

larges the business of an insurance agent to

cover that of a money lender, and one too

without capital; a sort of employment which,

with its shifts and straits, and uncertainties,
it requires a very " artful dodger" indeed to

811 either long or successfully.

The custom of allowing latitude in the re-

mittance of premiums due had its rise here

long since, when rates were greater, compe-

tition as well as risk .less ; the newness of

the country and the position of the fewer

companies induced a relaxing of the regula-

tions for agents, as a consequence of the

easier and slower conditions of business life.

But those who sell merchandise perceive

that old-time methods will not answer now,
and are altering their terms and modes of

selling to meet the later order of things. So

also should insurance men agree upon more

promptness and sy.stem. There are some

companies whose rules are stringent and

generally well enforced in these respects,

but there should be no exceptions. It is

subversive of the rigid system which should

be maintained by an underwriting organiza-

tion, to permit to an agent the excuses and

evasions for delayed payment which a whole-

sale merchant would promptly visit with a
writ.

In the United States, and notably among

their life companies, a movement is being

made, by means of altered forms of agree-

ment with agents, and by shortening the

time allowed for the transmission of monies,
tg cure what is recognized as an unsatisfac-
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tory state of affairs in this respect. And in selves ftom liability under every conceivable
this country too, any one who reads in the state of facts. To those who are so unfortu-
reports the large sums-amounting in the nate as to find tberselves compelled to litigate
cases of some companies to hundreds of thou- with carriers who do fot scruple to stipulate
sands of dollars-put down as " balance due that they shah fot be hable for loss though
from agents, and in course of transmission," caused by the negligence or misconduct of their
will readily conclude that a change is needed owf servants or agents-as is frequently done-
in collecting agents' arrears; and wil these wonderful instruments of commerce, wit
be very likely skeptical as to the truth of t rreconale ondi tions
the latter half of the item which we have r f
italicised. rsn rmdféetcmaiscrygthgoods during diffçrent parts of the transit, con-

tspire to invlve both the facts and the rights of
COMMON CARRIERS. the parties in still greater doubt. To such an

extent has this evil grown that to fight any such
The question of the liability of common car-

riers for goods lost or damaged in transit, and
the further question of their liability for delay
and other injuries, are among the most vexatious
with which business men of the present time
have to deal. Too often private parties are
left practically without remedy for losses thus

sustained, from the fact that the interests
involved are not of sufficient importance
to justify the trouble and expense of that tire-

some litigation which is generally needed before
companies can be induced to make reparation
for the negligence of their servants, or indeed
for losses of ary nature, or however caused.
It must not be lost sight of that companies
are forced, if not to go the lengths they do in
fighting claims, at least to adopt considerable
precautionjin allowing for claims made ; for
there is no doubt a strong temptation on the
part of those who have thus sustained loss to
look to the carrier.to make it good, quite irre-
spective of the circumstances under which it
occurred, and without much regard to right or
justice. Add to this the well-known tendency
to overestimate the loss sustained, and the dan-
ger in many cases of claims being partially or
entirely trumped up, and no unbiassed person
will blame companies for watching with sus-
picious care the claims made on them in respect
of such losses.

But admitting all that can be said on this
score on behalf of the companies, it is still true
that they usually go to much greater lengths in
their endeavors to escape from liability than the
considerations above noticed justify them in

doing. The object, real if not avowed, gene-

rally is to make it as difficult as possible to hold

them responsible under any circumstances.
With corporations we find the determination

strong to make amends only when forced to do

so by course of law, after all possible means of

opposition have been resorted to and every pos-
sible delay occasioned. As it is sometimes so
forcibly put, " Corporations have no souls.,,

Railway and steamboat companies being the
principal carriers in our age, are those which
occasion most trouble in this respect, and the
pertinacity with which they fight all claims o
whatever nature is truly surprising. Their mar-
vellously worded bills of lading with their
never-ending conditions-not always consistent
the one with the other-are the best evi
eence of their ardent desire to protect ther.

ompanies can bind shippers by such conditions
as long been a much debated question. But it
s a subject much too large for the compass of a
ingle article, and we may have occasion soon
again to refer to some of the points in connec-
ion with it of most interest to our readers,
when we hope to be able to enter more into
details, and treat the subject with something
ike the fulness that its importance demands.
Whether the legislature should not intervene
and define expressly what conditions in bills of
lading should be legal and what not, or devise
some other means of protecting shippers ap-
pears to us well worthy the careful considera-
tion of our statesmen. He will deserve well of
his country who shall be the means of making
such an amendment in the law as to secure to
suitors more speedy and certain redress for
grievances such as we have noticed.

ST. MrCHAEL's COLLEGE VS MERRIcK.-This
was a suit to recover the claim of the college
against the defendant for board and tuition of
his children. The evidence disclosed that the
defendant having became indebted to the college
for a considerable sum, they accepted as part
payment goods from the firm of which the de-
fendant was a member, and took a due bill from
the firm for the balance oftheirclaim. In doing
this they now allege that they had no intention
of relieving the defendant from liability, and
that the due bill was accepted by them only as
an acknowledgement of the balance due. Soon
after this the firm went into insolvency and the
plaintiffs claim was included by the insolvents
in their statement of liabilities. The college
however did not move on the estate and conse-
quently received no dividend on this claim.
Failing to obtain payment from the defendant
who insisted that they should have ranked on
the estate with the other creditors, the plaintifts
sue for their claim. The case after trial came
before the fall court of Queen's Bench and was
argued during last term and the judgment of
the court was a few days ago delivered by Mr.
Justice Wilson to the effect that the circum-
stances above set out were not sufficient to con-
stitute a transference of liability from the de-
fendant to his firm. To have this effect, as
remarked by the court it would be necessary
satisfactorily to establish a consent by all three
parties to such a transfer before the liability of
the "person could be substituted for that of
another. The court held that the defendant
had not been relieved from liability for this
claim by the proceedings in insolvency, and a
verdict was accordingly entered for the plaintiffs.

-Notwithstanding the number of insurance
companies already dividing the field in Canada,
new aspirants continue to come forward. It
seems as if the popular faith in the lucrative
nature of the insurance business, and the bqlief
that in the number of companies there is cheap
and at the same time remunerative indemnity
were inexhaustible. We hear of a new
company, the organization of the Saugeen
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corporation in a matter of any doubt means to
fight for a principle only, unless the interests
involved are exceptionally large; for in all
ordinary cases the plaintiff is sure to be a loser
Qven if lie wins.

From the Halifax importers comes a proposi-
tion to meet this state of things by forming an
association for the purpose of prosecuting the
claims against common carriers of such pérsons
as shall become its members. The plan sug.
gested is that a committee of the association
should be formed to investigate all claims made
by members against companies, with instruc-
tions to reject those regarded as bad or unjust,
and to recommend all sound claims to the
association, by whom they would be prosecuted.
Al claims being thus subjected to a preliminary
scrutiny, it is bclieved that this would furnish
some guarantee, as it were, to the companies
that the claims presented by the association
were just and bona fide. It would also be
understood that in case of resistance being
offered to these demands, one corporation
would be met by another quite as ready and as
able as itself to protract litigation to an ultimate
issue. The proposed system has some features
to commend it, and if properly carried out
would ensure more prompt settlemeits and
fewer contested cases; for companies would
soon come to know that they were opposed by
an organization that could be relied on to em-
ploy all the powers of the law to recover dam-
ages, and there would be fewer attempts made
to " bluff " parties out of just claims. The suc-
cess of such an association would obviously
depend to a very large extent on the character
and capability of the persons to whom its man-
agement should be entrusted, and of the class of
merchants by whom it was supported ; but pro-
perly constituted and vigorously managed we
see no reason why it should not do a great deal
towards remedying an evil that all admit to ex-
ist. Whether the design will ever be carried
into effect, and if so, what measure of success
it will have, time alone can disclose. Certain-
ly if such a project is possible at all it should
be successful in Halifax, with its large import-
ing and forwarding interests, and its enterprising
public men.

The subject of the legal effect of the ordinary
- conditions endorsed on bills of lading is one of
- great and growing importance, and how far
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Mutual Fire Insurance Company of Mount management would have required. There is fot that the year's business now closed, will com-

Forest. Mr. Geo. Rennie was appointed reason to suppose that either the New York or pare favourably with that of any other first class

Secretary ad interim. The following gente-heEquitable are similarly affected, and the ex- Canadian insurance company.Secrtar adintrin. Te flloinggenle-perience and high reputation o. their managers Ail of which is respectfully submitted.
men were elected directors :-George T. rendersuch a thing e'ceedingly unlikely. The GEORGE GREXo,

Orton, M. P., Fergus; George A. Drew, Continental, in fact, endeavored to build up a Vice President.

Q. C., Elora ; Geo. Jackson, Durham ; Robert arge business and outshine its competitorswith- J. MAuGHAN, JR.,

Steenon Sdny mihSr, rturTon-put proper regard to possibilities, and failed in. Manager.
Stevenson, Sidney Smith, Sr., Arthur Town- TORONTO, DEc. 14,1876.

ship ; Calvin C. Green, Arthur Village ; A.- The failure will for a time be a sore discourage- STATEMENTS 0F ASSETS AND LIABîLITIES.

Meiklejohn, Harriston; James McMullen, Thos. ment to assurance business in America, though

Swar, F. W. Stevenson, W. W. Winfield, it may be in its ultimate effects beneficial to
W.H Ra, hs.Sitboth companies and assurers. It will tone Municipal Debentures ........... 1100,904 oo

Mount Forest; down the tendency to divide surpluses up to Accrued interest to date . .. 1,992 44
Normanby; James Murdoch, Wm. Caufield, the but, to attach undue importance to mere Cash in Can. Bank of Commerce.. 3,264 63

Egremont. big figures, and to discount time at too Office furniture..................1,315 79
____________great an expense ; while it will enforce Bank stocks .................... 7,500 00

the necessity of a more conservative method Sundry assets, including agents

-The annual meeting of the American of finance than has been insisted on in some balances.....................37,618 33

Dairymrns' Association is to be held at I eger- of the younger and more pushing offices." ooual t

sopl on the gth, .oth and mneth of this month. is resp e su
The forenoon of Tuesday will be devoted tor e caxe g u eEs G

-- AaC 
ni e tl the addreies faot e d e e Capital stock paid up....6oooo oo

livered are the following:-Tuesday, p. m.-
The Dairy at the Centennial," by the Secretary.
Progressive Butter making," by H. C. Green.

"Cheese Manufacture," by Hon. Thomas
Ballantyne, M. P. P., ofStratford. Wednesday,

p. m.-" Canadian Dairying," by C. E. Chad-
wick, Ingersoll, Ont. Wednesday evening.-
Address by Hon. Geo. Brown, Senator, Toronto.
Thursday, p. m.-" The Cheese interest in Can-
ada-present, past, and future," by Adam
Brown, Hamilton, Ont.

THE ISOLATED RISK AND FARMERS'
FIRE INSURANCE COMPANY, OF

CAN ADA.

The fifth annual meeting of the share-holders
of the Isolated Risk and Farrers' Fire Insurance
Company was held at the Company's office,
corner King and Church streets, Toronto, on
Thursday, the 14 th December, 1876.

The Vice President, George Greig, Esq., took
the chair, and the Manager, Mr. John Maughan,
jr., was appointed Secretary, and read the Direc-
tors'

REPORT.

The Directors of the Isolated Risk and Farm-
-The Canada and Newfoundland Sealing ers' Fire Insurance Company of Canada beg to

nd Fishing Company held their annual meet- present to the share-holders their Fifth Annual

ng last week in Montreal, when a statement of Report, with statements in detail of the Com-
ng lst eek n Mntrel, hen sttemet opany's afiairs,'for the year ending 21St October,

ffairs was submitted which presents very satis- 1876. .

actory features : the company being out of These statements show the income from all
ebt, its ships paid for, and a balance of over sources, for the year 1876, to have been $96,387..

,ooo remnaining at credit of profit and loss. 40, and the disbursements for losses and ex.

he retiring directors were, we understand, penses same period $104,682.10, leaving a de-
ficiency in the years business of $8,294.70.

nostly re.elected. Sir Hugh Allan is Presidet, In order, however, to exhibit the relative
nd Mr. John Rankin, Vice-President. positions of the Company's business, owing to

the risks being taken almost entirely on policies
for three years, the receipts and disbursements

AMERICAN LIFE INSURANCE COMPANIES.- from the commencement of the Company's oper.

Referring to the failure of the Continental Life, ations are here introduced, and are as follows,
Referin to he ailue o theConmentl Lfevi z.:

and its effect upon public opinion of the man- Receipts for the years ending 1872,
agement and condition of companies doing busi- 1873, 1874, 1875 and 1876. .427,760 2

ness abroad, the Insurance Post Magazine, of Disbursements for three years (in-

London, Eng., has an article, from which we cluding dividends paid in 1872,
1873, 1874 and 1875 ............ 343,113 37

give extracts below. It is unpleasant, Showing a surplus on the five years
to say the least, while reading this, business of.................... 84,646 87
and hoping that probably things are better A result which your Directors regard as on the

than they seemn to be from such col_ whole satisfactory.
tana the sem notice, to fm sch c The Auditors' Report, submitted herewith,
lapses as the one under notice, to hear of the certifies to the correctness of the several state-
insolvency, declared on the i4 th ult. of the Se- ments.
curity Life Co., of New York. The deputy of The past year has been one of unusual depres-

the State Superintendent, who bas investigated sion in all descriptions of business, and the
losses by fire have also been exceptionally great.

its affairs, declares that the cash account of the And at a time when insurance companies would
company had been falsified to the extent of naturally have been expected to have incre.ased

li5o,ooo, while the N. Y. Times affirms that the their rates, the very opposite course has been

estimated by #325,000. followed by nearly every company doing busi-
real estate had been over eness in Canada.

The Continental appears tu owe its fall to This Company has, however, adhered firmly to
sheer weakness in management. There does rates which previous experience has proved to
not seem to have been culpable neglect or crim- have been both safe and just, alike to the insured
inal misconduct. Nothing but the absence of and the insurers.
that high financial skill which is necessary in Viewing the exceptional competition which
the management of a Life Company. The as- has existed during the past year, as compared
sets were locked up in securities without that with former years, and the unusually large losses
ample nmargin for contingencies which stérling which have been sustained, the Directors believe

Appropr ae py-
losss underadjustment 7,322

Unclaimed dividends.. 55
Re-insurance........... 571

Net Assets.........

32 167,948 32

$84,646 87
The Chairman having moved the adoption of

the Report, seconded by the Hon. J. H.
Bellerose, of Montreal, the motion was carried
unanimously.

Moved, by A. W. Russell, Esq., of Toronto,
seconded by Geo. S. Birrell, Esq., of London,
that the thanks of the meeting be tendered to
the President, Vice-Presidents and Directors for
their services during the past year. Carried
unanimously.

A similar motion (moved by Dr. Larratt W.
Smith, of Toronto, and seconded by John
Beattie, Esq., of London) was likew:se carried,
thanking the Manager, Mr. Maughan, and
other officers of the Company for their services
during the year.

The following gentlemen were then declared
duly elected as Directors, viz.:

FOR ONTARIO :-Hon. Alex. Mackenzie; Hon.
Wm. McMaster; Hon. Geo. Brown; Hon. Col.
Shaw; Messrs. Geo. Greig; J. D. Irwin; John
Macdonald; L. W. Smith; Robt. Wilkes; John
G. Scott ; V. Cronyn.

FOR QUEBEC:-Hon. J. H. Bellerose; Hon.
Jos. Armand; Hon. L. Archambault; Hon. W.
il. Chaffers; Hon. P. E. Dostaler.; Hon. E.
Dionne; Messrs. Alex. Archambault; F. Benoit;
L. A. Jette; P. Laru; W. Prevost.

At a subsequent meeting of the Board of
Directors the Hon. Alex. Mackenzie was unani-
mously re-elected President of the Company;
Major Greig, Vice-President for Ontario, and
the Hon. J. H. Bellerose, Vice-President for
Quebec, for the ensuing year.

-Talking of old fossils, we have a rich bit of
antique wisdom from the lips of a Scottish"
bailie" of the good town of Elgin, from which
our Governor General of the name took his title.
At the town council "Bailie Allan was of opeen-
ion that it wad be money just thrown awa' to
repair the fire engine. There had been no fire
in Elgin for some fifteen year, and if a fire should
occur, the best way to deal wi' it would be to
use buckets and such like means to put it oot.
A fie engine was a mere piece o' nonsense.
The question of having one had come up before
the commissioners three or four times while he
had been a member of the body. It had always
come to nothing, and it wad do so again."
Such a speech makes us, to paraphrase the
Autocrat of the breakfast-table,"sad,to think how
long ago that poor old man must have been
born."
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Insurance.
FIRE REcoRD.-Chatham, Ont., Dec. 28.-

The Montreal House hotel, now vacant, was
destroyed by fire early this morning.

Petrolia, 29 .- A fire broke out at R. Lawyer's
oil well, near the station, and consumed the
engine house; loss &5oo.

Stratford, 29 .- A fire began in a large frame
building, formerly a hotel, which was totally
destroyed. Value $3,ooo; insured in Lancashire
for SI,3oo; loss on furniture $6o.

Toronto, 27 .- Schalkin's sash and door fac-
tory, in McDonnell Square, took fire and the
upper flat was burned. Loss $8oo; covered by
insurance.

Milton, N. S., Dec. 22.-A fire destroyed S.
& P. Kempton's grocery store. stock saved ; loss
covered by insurance. S. L. Freeman's dry
goods store, stock mostly saved; no insurance.
J. B. Wyman's carpenter shop.

Kimberlay, 27 .- The saw and shingle-mill of
J. C. Gilray, with some lumber ready for ship-
ment, were burned. Loss near 5,ooo; no im-
surance.

Toronto, 29.-A fire gutted a building on
Bathurst st., owned by Benj. Price, and fitted
up as a store in front and a dwelling in rear.
Loss $1,8oo ; covered by insurance.

Newburg, 2.-The dwelling of Mr. Hinch,
of Camden township, tookfire in his absence, and
was destroyed.

Quebec, 3o.-Two houses, near Canton's
shipyard, were destroyed to-day by fire.

Granby, Dec. 24 .- The residence of Mr.
Nixon was destroyed by fire; loss covered by
insurance.

Barford, Que., 27 .- The barn of Samuel
White was burned with several cattIe therein.
Partly insured in Canada Agricultural.

Dresden, Jan. 2.-The bar-room of the Anglo-
American Hotel was gutted by fire thismorning.
Loss covered by insurance.

Marmora, Jan. i.-The dwelling of Richard
Jones was burned this morning, in the family's
absence. Part of the contents saved.

Hamilton, i.-The stable of Wm. Hendrie
was destroyed. Contents saved, excepting some
hay and straw ; loss about #500.

Almonte, Jan. 2.-W. H. Wylie's woollen
factory was destroyed by fire and all contents.
His loss on machinery and stock is about
1i,50o, insured for $7 ,ooo. Albert Cannon, who

owned the* building, is uninsured and loses
about #4,000.

THE RISE IN SUGAR.

In the course of an article on this subject the
London Gracer says : To realise more fully the
position of the sugar trade just now, it is neces.
sary to call to mind which are the principal
sources of supply ; what portion of them con-
tribute most to our requirements ; and which
have fallen off so perceptibly as to occasion
anxiety or alarm. Amongst the latter the most
important is the beet crop of France, which is
only about one-half of that in the various sea-
sons, viz.,-24o,ooo tons, against 46o,ooo tons ;
and so dependent have the French and English
refiners been of late years on an early, ample,
and increasing yield of raw beet, that its sudden
failure has done more to revolutionise the
general trade than if one of our colonial pos-
sessions had been submerged by an overflow of
the Atlantic, or part of the island of Cuba'had
been engulfed by an earthquake. It has been
said that while heavy crops of beet could be
raised on the Continent, advancing prices for
sugar would be impossible, and this appears
singularly true now-the first time through a
series of years-the French production bas
diminished so materially. But, from the com.

bined effects of excessive import duties in
France, with correspondingly large drawbacks
on exportation since the war under Napoleon
III., the disappointing returns received by the
fabricants from the sale of their product to the
British in 1875, followed by a smaller area
placed under cultivation this year, and the
anomalous state of the French fiscal laws, which
favour and protect the refine.rs to the disadvant-
age of growers as well as consumers of native
beet, the sugar industry of the Gauls has suifer-
ed a blow from which it will not easily recover.
We have stated that there was a serious defi-
ciency in the West India crops, which next to
beet have greatly lessened the available quantity
on offer here. Besides this, the arrivals of
Egyptian, which wers so liberal and promising
a year or two ago, have entirely ceased, as,
owing to the unremunerative nature of the
business, the refineries belonging to the Viceroy
have since been closed, and the plant and
machinery sold. Travelling still eastwards we
find that whereas at a period not very remote
extensive quantities of good useful sugar-such
as grainy grocery Madras, Gurpattah Bengal,
Benares, and Cossipore kinds-we regularly
shipped to London, scarcely any imports occur
now ; and even Mauritius, which in some years
almost wholly supplied the wants of our refiners
when they were a much more numerous body
than at present, fails to send us any but stray
and casual consignments. Cargoes from Cuba
and Havana have alsobeen less and less abund-
ant since the article has been abnormally cheap.
Added to this, the quantities on hand in America
have all the year through been exceedingly
scanty, so that transhipmentsof Cuba fromNew
York to this port, similar to those in other
periods of comparative scarcity, have been quite
precluded. The closing up of the chief sources
of production of cane descriptions has been
traceable, directly or otherwise, to the great and
expanding-supplies of ill-flavoured beet, which
have been produced in an artificial and unheal
thy manner under the nurture and protection of
the State ; and after discarding the more whole-
some crops of India and elsewhere, we are at
length deprived of plentiful imports of both
sorts at a time when they are urgently needed.
Another circumstance which has conduced to
the astonishing rebound in prices during the
latter part of the year has been the additional
demand for export, whereby parcels not only
here and at the outports have been shipped
away, but cargoes on the water have been
diverted from these shores to France and the
Uuited States.

THE RAILROADS AND THE GRAIN
TRADE.

During the period of navigation, completing
the record to December 2nd, we find that the
receipts of grain, flour included, at the difierent
cities have been :

Thirty-three weeks ending December 2nd.

1876.
New York. 72498,555
Philide'phia 25,2'8,280
Baltimore ...... 18,824745
Bosto: ........... 16,259,329
Montreal........... 15,312,049
Portland ........... 2,- 61,2(,8

Total ........ 150,24 4 ,IC6

Per
Cent.

48.2
17.1
12.5
io.'10.J
1.3

100.0

1873.
75,295,462
12,7,1,945

9,51(. 94
12,146,899
17,178,992
2,022,08

128,861,400

Per
Cert

58 4
9-9
7.4
94

13.3
0.0

10oo.o

The receipts at different cities show how far
this policy has been successful:-

New York, Montreal and Portland have lost;
Boston has gained but little ; but Baltimore and
Philadelphia have nearly doubled their receipts.
In effect about 15,ooo,ooo bushels of grain have
been diverted from this city, while Philadelphia
has gained io,ooo,ooo bushels, and Baltimore
over 7,500,000 bushels. This trade, once

established at those cities, will not be easily
diverted ; it will be a permanent addition to the
business of the great railways leading thither ;
and in the nature of thd case it is likely to
increase.

There is but one possible rémedy, and the
sooner business men of New York understand
it thoroughly, the sooner they will begin to re.
gain what they have lost. This city is beaten
by rail simply because, as Mr. Orr, a prominent
merchant, said last week, its " railroad terminal
facilities are contracted and expensive, - while
those of Philadelphia, and particularly those of
Baltimore, are extensive and cheap." The in.
convenience, delays, risks and charges in hand-
ling grain here are so much greater than at
other ports that, when rates are equal, the
grain moves thither rapidly. New York must
devise means to handle grain more cheaply and
conveniently and promptly, or it will not have
any to handle That is the whole story, and
no amount or " standing by " will mend the
matter. A strong, concerted, determined effort
to make this city superior to any other in ter-
minal facilities and charges for handling and
trans-shipment will do some good. Nothing
else will do any good whatever. The canal is
an exploded idea. The notion that it can force
traffic to New York, because in the long run it
can carry at lower rates than railroads, has cost
this city millions already.-Public.

MARITIME ITEMS.

The S. S. Quebec of the Dominion line dis-
charged 500 tons of cargo at Halifax on the
28th ult. Ail hope of saving the wrecked
barque L. D. V. Chipman loaded with copper
ore from Bett's Cove Newfoundland has been
abandoned. Late storms carried away the
copper dama built over the hatches. The Allan
steamer A ustrian rescued the crew of the Amer-
can schooner Daniel A. Burnham off Sable
Island. Seven or eight vessels disabled in the
late severe gales have arrived at Halifax for
repairs. Communication between Yarmouth
and other Nova Scotian ports with Halifax will
be kept up all winter by the steamer M. A. Starr
of Fishwick's line, The barque J. Walter
Scammell of St. John N. B. was abandoned off
Scatarie on 18th ult. and was afterwards towed
into Louisburg. The Allan steamer Sardinian
on her last trip ran from Halifax to Moville in
seven days.

SMALL ECONOMIES.

With a great many people the cost of a thing
is the measure of its value, and of the enjoyment
to be derived from it. If the present depression
in business and the consequent check in the
circulation of money, shal make us learn the
lesson our ancestors so thoroughly learned-how
to make a little go a great way- the dull times
will not be without great compensations. We
have all been disposed to admire and covet ex-
pensive things and despise all pleasures that do
not draw heavily on the purse. Now, we have
a chance to find out how cheaply satisfaction
may be bought by those who are willing to find
it in little things.

We are learning economy in dress. " It is
wonderful," said the head of one of our large
city dry good's houses a few months since, "the
difference between the accounts of rich people
now and three years ago. Then there were
silks, laces, and extensive good of all sorts to
their debit; now muslin, flanne, table linen, the
sheer necessities of comfortable life, are all the
most of them indulge in." Velvets are brushed
and steamed, and come out as good as new;
silks are dyed, mingled with other silks, and
made into very stylish suits. This method runs
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into all the cheaper styles of dress, and is bring-
ing to light many a serviceable fabric that bas
lain in drawers and chests for years unused.
There is one economy in dress we have yet to
learn, and that is in the time bestowed on ruf-
fling and knife plaiting stylish suits.

In furniture we may learn economy, and
find that one can be as happy and comfortable
with a tapestry carpet as with a brussels, with
an ingrain as a tapestry, with a straw matting of
good quality as with an ingrain.

As to books, we are learning, or may learn,
that we can find much yet in Milton, in Shake-
speare, in the old philosophers, that is just as
fresh and new to us as the last issue from the
press might be.

In society we are learning to economize.
Gýreat balls and routs and parties are memories
of the past. Quiet social gatherings of a few
are in vogue, and give a thousandfold more real
satisfaction than could be gained in the cruoh of
multitudes of incongenial elements gathered
from far and near.-N. Y. Tribune.

FAST MAIL SERVICE.

IT will be seen by an article in our News
columns that the general superintendent of the
Railway Mail Service bas made ar:angements
for rapid mail transportation over a large port-
ion of the United States on the lines of the
Pennsylvania Railroad and its direct connect-
ions. An important gain in time will at once
be effected throughout the entire region stretch-
ing from Boston to New Orleans. and from
Philadelphia to St. Louis. The Government
bas heretofore fai!ed so lamentably to utilize
the advantages for swift mail transportation
within its reach, that we are glad to notice
evidences of the dominance of a progressive and
enterprising spirit in the Post Office Department.
-- R. R. World.

SUITABLE FOR EXPORT.

When the business of sending leather abroad
first began, it was himited to the shipment of
the most inferior grades-of qualities so com-
mon that there was no sale for them in the
home markets. Now, much of the very best
products of our tanneries find their way across
the sea, and our extreme quotations to-day are
made to express the demand for prime over-
weights for export. Under the stimulus of
foreign and domestic competition, it is a good
deal easier to get thirty cents per pound for all
there is than to find as much as is wanted at
that price. For a while, at least, our neighbors
in Europe will have to pay cost and charges for
what leather they receive from our shores-a
condition of affairs whereof the trade bas had
so little experience that the change will have
the charm of novelty as well as the chink of
profit.-Boston Reporter.

THE SERIOUSNESSOF MONEY.

There are those who think it a fine thing for
a young man to spend his money with a careless,
dashing freedom ; and ail over the wvorld, the
spendthrift is a character iess odious than the
miser. We think, on the contrary, that the
miser and the spendthrift are essentially the
same character. That weak vanity which
prompts the inexperienced youth to scatter his
money in profligate profusion, easily changes in-
to that weak cowardice which induces the miser
to devote his later yearsto hoarding, With one
exception, carelessness of expenditure is the
surest sign a young man can give that his life is
destined to be unprosperous and unhappy.
That single exception is a tendency to debauch-

ery whichi indeed, often accompanies a habit
of profuse spending. It is a pity that the
ives of extremely unsuccessful men are

not minutely written so that mankind might
learn the exact causes of their melancholy fail-
ure. Enough however, is known of such men
to bear us out in the assertion that some of the
greatest crimes and many of the most poignant
miseries have been due to carelessness in the
spending of money. Money should always be
regarded with a certain seriousness, for it is the
quintessence or representative of the gifts of
Providence and the toil of man. It is hard to
get ; and easy to spend.

A GRANGER INSURANCE COMPANY.-At a late
meeting of the Dominion Executive, the Com
mittee on Insurance appointed at the last annual
meeting, having completed their scheme for con
ducting a fire insurance company under the
auspices of the Dominion Grange, presented
their report, which, after some slight revisions,
was adopted, and the committee instructed to
proceel with the organization of the company,
in the manner and according to the Act govern-
ing mutual insurance companies in Ontario.
While this will at first only give Grangers the
privilege of doing business in Ontario, further
steps will be taken upon the completion of the
organization to extend it to the other Provinces.

A RARE CHRISTMAS GIFT.--The proprietors
of the Royal Bank of Scotland have a splendid
Christmas gift in store for themselves. On the
25th of December they have resolved to
divide £95,ooo among them-the rate of divid-
end for the financial half-year just terminated
being £g ros. per £oo shares. After making
this handsome appropriation, the proprietors
will be able to carry £36,68o. î8s. id. forward
to next account.-Glasgow Herald.

MIDLAND RAILWAY OF CANADA. -Statement
of traffic receipts for week ending from r4 th to
21st December 1876, in comparison with same
period last year. Passengers, 51313,43 ; freight

$1235,13 ; mails and express, $240,08 ; total,
$2788,64. Same week last year, 2940.30 ;
decrease $151.66. Total traffic to date, $268723
54 • do year previous, 279776,16; decrease

'11052,62.

REAL ESTATE INvESTMENTS.-The invest-
ments in real estate by the Insurance Companies
of this city, says the N. Y. Grocer, reach the
gigantic sum of $147,837,668. This includes the
fire and life companies. A decline of even
twenty-five per cent. in those investments would
show a loss to the companies of nearly $40,000,-
ooo. Rents on Broadway have declined about
fifty per cent. in that portion from Broome street
to Union Square.

-The village of Norwich, says a correspon-
dent, is in nightly dread of fire, having had two
alarms in one fortnight, and having had, a few
years since, a fire in earnest which made havoc
with the place. There is, however, no fire en-
gine, and no fire appliances; only some wells
about town.

-One day last week a little boy entered the
store of a young bachelot on Main street in the
town of Seaforth,and said he wanted some candy.
The proprietor asked the boy for bis money,
whereupon the little fellow answered : - " I
have no money, but your clerk goes with my
sister." The proprietor was so tickled by the
answer that the youth got what he asked for,
but the clerk swears that he will get more the
first time that he lays hands on the voung
scamp.

Arnprlor is going to borrow $16,ooo for hosc
tower, engine bouse, &c. The assessment i
$395,000, and the present debt $rg,ooo.

MONTREAL MARKET.

Owing to the stoppage of mails through the
G. T. R. engine driver's strike, we are this week
without our usual report of the Montreal mar.
kets.

TORONTO MARKET.

TORONTO, Jan 4 1877.
We give some space this week to a brief

glance over the course of the grain, provision,
shoe, leather and hides markets for the year,
which we think will prove of interest. If high.
er prices are to be held a satisfactory indication
our merchants are doing better than a year ago;
they are certainly to be congratulated upon an
improved feeling, and we think ourselves safe
in saying also an improyed condition of affairs
in the country.

At the present date nearly every branch of
business is dull. Merchants are dividing their
time between the anxietiesof balance sheets.and
the pleasant toils of New Year festivity. The
blockade of mails occasioned by the strike of the
G. T. R. engineers has been since Saturday last
a source of inconvenience to all business men,
and it is comforting to find that it bas come to
a close.

BOOTS AND SHoEs.-The yearjust past has
seen a reduced volume of goods manufactured,
and a diminution of stock kept and of business
done. The decline in values which was so
marked in leather during midsummer was but
a very partial benefit to the shoe bouses, whose
prices kept pace therewith. The trade general-
ly begin the year with smaller stocks, and with
the manifest intention of continuing this policy
of careful investigation in trade and in credit,
which is already reducing the indebtedness of
country dealers, and doing something at any
rate to shorten the termas of credit.

Meantime prices show an upward tendency,
although no change is announced from our
quotations. Certainly if any profit is to be real-
ized on goods made from leather bought at
present figures, it will not be done on present
price lists for boots and shoes.

CATTLE.-The block on the railways, result.
ing from G. T. R. drivers strike, bas to some
extent affected deliveries from the west. Dur-
ing the week some ten or twelve cars of beeves
have arrived and been disposed of, at an aver-
age price for No. i Beeves-such as were offered
-of $4.oo per 'oo lbs. live weight; good will
bring $4.5o to 5.oo; second and thirds are not
wanted, indeed seconds of such as offer are hard
to define; $3.5o and 3.oo respectively will rep.
resent the prices for these grades. Sheep con-
tinue about as formerly quoted, and not much
is doing in them. Lambs.-Good are in demand
at from $4.oo to 4.50; very few are offering.
Hogr have been coming in slowly, and although
the price bas not advanced, offerings have taken
morc readily than a week ago.

A NEW ENTERPRIsE.-Mr. Henry, a gen-
tleman from Halifax, is in the neighborhood of
Guelph purchasing beeves for the Halifax
Markets. He bas already secured over one hun-
dred fine animals, which he intends slaughter-
ing at the various slaughter houses around
Guelph. The carcases of the animals will be
packed and shipped to Halifax, and the hides and
tailow wii be sold here.-Guelph Mercury.

FLOUR AND MEAL.-Flour began low in 1876,
as we have elsewhere said of wheat, and ad-
vanced from $4.70 to 4.80 for superior in Janu.
ary to $5.oo to 5.15 in June, and 6.5o at the

s close of the year. Flour.-Stocks in store 7,741
brîs. against 6,512 brls. last week, and 9,243
on the corresponding date last year. Transac.
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tions are light in all grades. Superior extra At present there is aimost nothing doing in
remains as last quoted 86.25 to 6.6o, but there Hides; the American demand is iess brisk, and
is nothing doing in this brand. Of extra very home buyers are not operating, whicb causes,
little sold, the prices being $5.80 and 5.90. for tbe moment, a weaker feeling. Sheepskins
Fancy continues steady at &5.40 to 5.50. Of bring our quotations, and good ones are readiiy
Spring extra several lots changed hands at 5.15 taken.
to 5.20, this brand being the favourite one for LEATHER.-Tbe year just past bas been a re-
baker's use, shows the most activity. Super- markable one in the Leather trade; remarkabie
fine is unchanged at 4.go. Oatmeal we quote for the extreme duiness that characterised the
at 85,10 per car lot, and 85.40 to 5.50 for smali early part of the year, and the tendency in the
lots. The market is steady. Cornmealin first eight months of it towards weaker prices.
small lots is selling at our figures. The year opened with Soie Leather ranging at

GRAIN.-A year ago the price of wheat was prices,for large lotsof24 tO 25C for No.i Spanish,
greatly lower than at this date. Last year but bad weakened steadily towards the month
opened at a dollar the bushel for No. i fall, and of September, when the price had reached its
with a stock on hand of fall and spring combin- iowest point, the grade seiiing then at 20 to 21c.
ed of 324,204 bushels almost half of which was A movement, quiet and neariy unnoticeable, in
fall grain. Various causes operated to occasion the direction of higher prices in bides, at tbis
a gradual rise throughout the year from &1.16 time, began in New York, gradualy increasing,
in June to 81.30 in December. After harvest then bounding upwards, until, before the year
time, the deficiency in certain countries became closed, bides, which in September were worth
apparent: and still more lately the apprehen- 17c, sold in December at 25c. In sympathy
sions of war which are not yet entirely allayed with this, and as a natural consequence, leather
had a stimulating effect on prices, To-day find here advanced steadily ftom 21 to 26c, closing
No. i fall worth #1.37 with active demand, and the yearvery flrmly at those rates. Our large
but 40,ooo bushels of fall in store against 148,- tanners being then fuiiy satisfied that bigher
ooo bushels last New Years day. Spring is held rates would stili be reached.
as high as S1.25 with over 140,ooo bushels in In upper leathers it is some years since prices
store, which is a smaller supply by twenty per ranged so iow, or were s0 favorable for the
cent than last January showed, barley at the cutters. The probahilities are that it wiii be
beginning of last year when the stock was several years before prices go so low as during
relatively light commanded a high price and 1876, Tanners seliing their product at prices
has gradually declined in value, till with a stock tbey were compelled to accept during the cutting
on hand of over 400,ooo bush., (against say 5-12 season, barely realized the cost of bides and
ofthat quantity last year)its present average is 8o. material, thus doing their labor for notbing.
Whea.-Stocks in- store, fall, 40,718 bush. Upper bas been cut this year at prices ranging
against 30,950 bush. last week, and 148,764 from 30 to 32C, but the end ofthe year sees thebush. on corresponding date iast year. No. i markt very bare, and with an advance in bides
fali is scarce and wanted at $.35 to 1H37, sales as compared with three months ago, of fuly
made at the Jatter figure. NO. 2 is in good re- forty Per cent. It requires no propheticai vision
quest at $1.30 to 1.32, at which, highest price, to indicate what such stock must be sold for to
sales were made. NO. 3 is not looked after, but enable the tanner to recover the price of bis
would seli at #1.23 to 1.25. Spring, stocks in materias, and earn even a very moderate pay-
store 140,911 bush. against 124,159 bush. last ment for bis labor. These remarks wil appy
week, and 175,44m bush. on corresponding date in a large degree to the other descriptions of
last year. There is no spring wheat moving; manufactured eathers such as buffpeble, spits
bholders not feeling disposed to seli at prevailing and barness. Undoubtedly, slaughter soie
rates. Buyers would give 81.23 to 1.24 for No. whic is now largely cut n Canada must
i, but boiders are stift at 81.25. NO. 2 is feld sympathise with the enormous advance in bides
by some at 81.23. We hear of no transactions. a yready indicated.
Oats.-Stocks in store 16,858 bush., against PROisoNs.-In reviewing this trade for 1876,
17,925 bush. last week, and 5,833 on correspond. the most noticeable feature is the fact that hog
ding date last year. The market bas given a products of ail kinds were iower at the close oflittle flutter, and the price bas ristn to 41 t o42C. the year tban at its beginning ; for example,
About i,îoo bush. bave changed bands since Marc and April saw bacon purchased for gc
our last, mostly a retail movement. Barley.- which was sold at a oss on that figure, in
Stocks in store 426,577 bush., againat 438,407 August and September, owing to the continuedbush. on tbe corresponding date lasttyear. The depression in lumber throughout the year, the
market this week is more steady, and fair par. demaud for cured meats was lot so great as was
cels are moving at 78 to 8IC for No. i, accord- expected. Hams, on the other and, were gen.
ing to tbe elevator, or the district which that eraly well cieared out. Lard was in overstock,
impiies. NO. 2, We still quote, 66 to 70c. and some of it was stili in band at the beginning
Peas.-Stocks in store 32,342 bush., against oftis season; the o d is, bowever, mosty dis.
29,026 bush. iast week, and 37,302 bush. on like posed of. The butter market early in tbe year,date last year. There is more demand, and 74 and up to Juy, was generally steady, and the
to 76c would be paid. (lover seed bas taken a rates remunerative, say from 15 to 8c. Owing,
rise ; tbe Canadian yield is smalier than was ex however, to the excessive Seat, the midsummer
pected, and beavy orders frons France and Ger. butter did flot keep s0 weil as usual. Besidesmany are in the hands of N. Y. bouses. Some this the increased quantity trown on the Eng
offerings are made aiready in this market and iish market, flot, it must be confessed, in a veryprobably $8..5o can be bad. fresh condition, had the effect of weakening that

HiDas AND SacîNs.-Hides bad ruled very market in September. And it bas neyer recovered
low throughout last year. Prices for No. Y from tihat weakening, save for very fine parceis;
were in January 61 to 61c, in MarcS 7c, in May our standard for butter is too low, and untii wein june 6j to 61c, and in July and August can get our butter packers to take more car in
the lowest point was reached, this grade being buying and in cassifying summer butter, especi
bought in this market as low as 4j and sc, and ally as we sha bfot be able to cmmand an in-
so8d at 6c, the lowest figure known for the last creased price. Cheese was a good property
eigbt years. Stocks accumuiated, no demand throughout the year, and the season a generally
existed, and large shipments were made to the heasthy one. Butter. -Choice is to day rather
aid country, realizing bareUy cost and charges. firmer, probably because it is found that iess is
Low prices prevailed until November when a beld here than was supposed; ordinary is seling
sudden rise took place, and increasing rates now at v8c. The stocks of bot butter and
were obtained, until present figures were Cheose are light, tbere is not much activity in
leaced. cheese ; New York prices are firm and bold their

own here. Pork, mess.-American is somewhat
stronger, and held at $îg.oo to as high as 020.oo;
some Canadian has sold at $x8.oo; lumbermen
are beginning to make inquiry for it. Hams
show an advance, and 12 to 134c is now quoted.
Lard is firm at 121 to 13ic. Dressed Hogs are
coming in freely, and as high as $7.ro has been
paid for heavy weights.

WooL.-Supers were selling at the beginning
of last year at 28 to 20C, and so continued up to
April. Throughout the three following months
the market was inactive and declined to 26c. in
the last named month, when a gradual rise be-
gan, which has lasted till now.
* As we write there is very little offering, and

the figures we quote are nominal, viz.: 32C for
good fleece. and 26 to 30c for fulled, with almost
none in the market, The feeling amongst the
trade is, however, firm and tending upward.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MOTIEDL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR alway s on hand.

JAMES JACK & CO.,
Importers of

TEAS; SUGARS, SPICES,
Mediterranean Produce, English Groceries, &c.,

AN D COMMISSION MERCHANTS,

100 St. Peter Street, Montroal.

WALKER & LABELLE,
MANUFACTURERS OF IMPROVED

BALL,
BUTTON,

SQUARE,
POWDER,

and LIQUID

WASHING BLUES, &c.'
486 & 488 St. Paul St.,

P.O. Box No. 1859. MONTREAL.
9ss- Orders solicited from the Wholesale Druggistsand

Grocers. Prices on application.

A. B. CAMPBELL & CO.,
STOCK BROKERS

AND GENERAL FINANCIAL AGENTS,
Masonic Hall Building,

TORONTO.
Stocks and Bonds bought and sold pn:Cemmission

Loans negotiated.
Correspondents-Messrs. Foster & Braithwaite, Stock

Brokers, London, England.

Will be Issued 15th January, 1877,
THE CANADIAN

Insra.ce &d.voca1to.
The very hearty response made by it:surance men, and

the general public to the Prospectus number, has put the
question of the want of the Advocate beyond doubt.
The proprietors, therefore, announce with satisfaction
that itm regular publication will be commenced on the
15th january, and continued on the i5tb of each follow-
ing month.

Correspondence with reference to advertising and sub-
secri tions, to be addressed W. R. SALTER, Box 745,
P.d.Montreal. Contributions, &c., to be addressed,
'iEditor 1ns14?ance A dvocatc, Mostreal'"
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MONTREAL TELEGRAPH 00,
NOTICE is hereby riven that the Annual General

Meeting of the Shareholders, will be he d at the Com-
pany's office, in Montreal, on

Thursday, the ith day of Jan.
next at one o'clock p.m , to elect Directors for the ensu-
ing year and generally to transact the business of the
Company. Aidividend of three and one-half per cent
for the half year ending November 30, has been declare
upon the capital stock, which will be payable :at the
offices of:the Company on and after THURSDAY, the
11th of January.

The Transfer Books will be closed from T UESDAY,
and january, till after tbe general meeting.

By order of the Board.
JAMES DAKERS, Secretary.

Montreal, Dec 30, 1876.

Baii[ of Bh ish Noli AR18îcR.
Incorporated by Royal Charter.

The Court of Directors hereby give notice that a ha.f-
yearly dividend at the rate of

Thirty ShMings per share
on the Capital of the Bank will be payable

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.
This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

ACCIDENT INSURANCL
alone, and can therefore transact the busi-

19,250 COPIES
Reaching nearly 100,000 Readers

was the issue of the

Wosto= .Mvetise1'
AND

WEEKLY LIBERAL,

LONDON, ONT.,

Of December 29th inst.
This circulation is unapproach-

ness upon the most favourable terms, and by Otrowtna of ny Jxetonal in n-

a SECURE basis.

On the 5 th day of January, 1877, It is also the only Company including in the BEST advertising medium in
t t' e Propriotors of Shares registered in the Colonies.

The dit idend will be payable at the r, te of exchange
current on thc 5th day of January, 1877, to be fixed by the
Managers.

No transfers can be made between the 23rd inst. and
the 5th proximo, as the L ooks must be closed during that
period. By order of the Court.

R. W. BRADFORD,
Secretary.

No. 3 Clement's Lane,
Lombard St. E. C.,

5th Dec., 1876. J

NOTICE
Is hereby given that application will be made to the
Parliament of Canada at the next session thereof, by the
London and Ontario Investment Company (limited), for
an act to amend the act passed in the 39tb year of Her
Majesty's reign. cap. 62, intituled " An Aet to Incorpc-
rate the London and Ontario Investment Company
(timited), and particularly to amend the flfth section of
the said act by striking out the last clause thereof and
enacting in lieu thereof that the total amount of sums to
be borrowed, as mentioned in the said section, shall
never exceed the amount of the capital'subscribed, and
upon which twenty per cent. bas been paid utr, and to
amend the seventh section of the said act by striking out
the last six words thereof, and to amend the fourth sec.
tion of the said act by striking out the words 'not ex-
ceeding eight per centum per annum,' and to authorize
the arid company to make loans upon the security of
stocks of banks, incorporated companies and municipal
corporations, and to grant to the said company such
other powers vs may be granted to other similar com-
panies at the said session;" and to amend the said act in
other respects, and for other purposes.

Dated at Toronto this 3oth day of November, 1876.
BEATTY, CHADWICK & BIGGAR,

Solicitors for Applicants.

HUGH SLEIGH dt CO.,
Silk Mille, Leek, England.

MACHINE SILKS of all descriptions,
TAILORS' TWIST,

HARDASH, &c.. &o.
A full assortment in Stock. Orders received from
Wholesale Importers only.

T. STAVERT FISHER, Agent.
17 PHŒNIX BLOCK, TORONTO.

CHADWICK'S
SUPER" improved SIX-CORD extra quality

Spool Cotton,
EAGLEY MILLS, BOLTON,

Specially adapted for all Mqchines.

Orders received from Wholesale Importers only.

T. STAVERT FISHER, Agent,
17 PHRNIX BLOCK, TORONTO

its list of Stockholders many prominent Western Ontario at MODERATE

Merchants and Capitalists in TORONTO rates. Sample copies and adver-

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

SU RETYSHi P.

THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all O cers, and Employes, holding
positions of trust.

This Company bas been specially proved bth
Dominion and Local Governments and is tht on y one
wbich has received the Government license for the Do-
minion.

It is not mixed up with any other business.
The full Deposit of $5o,ooo has been made with Gov-

ernment. This is the only company that has made any
deposit for guarantee business.

The capital and funds are solely for the security of
hose who hold its bonds.

SIR A. T. GALT,
President.

JOHN RANKIN,
Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

103
COMPANY'S HEAD OFFICE,

St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-SeneCa Jones.

tising ra'tes on application.

JOHN CAMERON & 00.,
LONDON.

LiIB Association of Sottand.
ESTABLISHED 1838.

Head Office for Canada:

MONTREAL, 99 ST. JAMES ST.

DIRECTORS.

GEORGE MOFFATT, Esq., (Gillespie, Moffatt & Co.)
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, E q., (J. H. R. Molson & Bros.)
J. G. MACKENZIE, Esq., (J. G. Mackenze & Co.)
JOSEPH DOUTRE, EEq., Q.C.

So!icitors-Messrs. R ITCHIE & BORLASE.

Medical Officer-R. P. HOWARD, Esq., M.D.

Applications for Class B. Policies to date from ist
December, conferring unusual privileges, will be received
until 3rst January, 1877, recuring an additionalyear's
Bonus of probably £40, o. o on a £rooo Policy, more than
later entrants.

O. Rs
of the 37th Annual Meeting and Balance Sheets can now
be had on application to above office, or to any cf the
Agents throughout the Dominion.

RICHARD BULL,
Sccretary.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont. -

tario with one exception R fs
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MaoDOUQALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Bur and sell STOCKS and BONDS in Canada, the
Unted States, and London.

Mr. H. CRUGER, OAKLEY, Member of New York
Stock and Gold Exchanges, havin joined Our firm, we
are now pre ared to execute orders for the Purchase and
Sale i Stc a on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

B. ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.,

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents.
HALIFAX, N. S.

All branches of Banking and E xchange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regard to business concerna in
the Maritime Proviríces.

Campbell & Cassels,
CAMPBELL,] 56 & 58 King StreetEast, [w. o.CASSELs

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, Amer.-.: Curr,.acy, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
OsDoas EXECUTED PROMPTLY ON DEST TsRus.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNIER HO8PITAL ST. AND ExcHANGE

COURT,

MONTREAL.
J. CRAWFORD. EO. W. HAMILTON.

BARNSTON BROS.,

STOCK ANO EXCHANSE BROKERS,
OF THE MONTREAL STOCK EXCHANGE.

No. 1 Hospital Street,
MONT REAL,

Transact a strictly Commission Business.

P. S. BAItNsTON. A. S. BARNSTON. W. M. S. BARNSTON

DONALDSON & LAIDLAW,

ACCoERIS ESt1t AMIS
22 ADELAIDE ST. EAST, TORONTO

P.O. BOX 1049.

Attending meetings of crelitors, liquidating and wind-
ngup estates a specialty. Fire losses adjusted, ana col-

lections made in cityanld country msith despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Dona!dson.
J. C. LAIDLAW, Late with Bank of Comm ce.

.S. R. WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-flhdings, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.
Sole Agent fnr Ontario of J. H. Mooney's

Celebrated Colored & Fancy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

P.O. Box 322. TORONTO, ONT.

STOCK AND BOND REPORT.

ci aitl Caia Dividend CLOSING PRICE S
N A M E. Rest. lastsubsrib6 Manthau Toronto, Mantreal,6______8 Jan 4. Jan. 4.

[strlg S S ct.
British North America .............. £5o 4,866,666 4,866,66611,170,000 4
Canadian Bank of Commerce ........ $5o 6,cooaoo 6,0ooooa; 49001000 4
Consolidated ............................. 3477,224 232,000 4 Ç4 6Du Peuple ........................... 50 o sooooIl 200,000 3
Eastern Townships.................. 50 2,500,000 i,123,996, 275,000 4
Exchange Bank.....................î1o 1,o00,ooa 1,ooo,00o 55000' 3
Hamilton......................................200 1,aoo.aao 590,3IOi 9496 4 9
Imperial .... ......... ........ 100 90,000 804,83 54 25 4Jacques Cartier .................... 50 2,000,000 I,865,92 75,00o.. .......
Mechanics' Bank ................... 50 50o,000 456,5701........... ............
Merchants' Bank of Canada..........200 8,697,200 8,126,o96 iooaooo 4 1 0
Metropolitan.....................100 1,000,000 675,226 8aooo.................
Molson's Bank ...................... 50 2,000,000 1,993,990 500,000 4
Montreal............................200 12,000,000 1I,919,400 5,500,0001 7
Maritime .................................... 100 1,000,000 488,870 3
Nationale............................. 50 2,a00,000 2,000,000 400,000 :1
Dominion Bank ................... 970,250 970,250 270,000 4 1301
Ontario Bank..................... 40 3,000,00 2,951,596 5, 4 1024 loj PQuebec Bank ........................ 100 2,500,000 2P500,000 475,000 31

andard ........................ 8, 501250 . 76
Toronto ............................. oo 2,000,000 2,000,000 174 176
Union Bank ............ ............ zo0 2000000 200,000' 34Ville Marie.............,0000.. 723,225 ..... ..
Federal Bank.... Iooo, 915,000 40.... 34 ........
London & Can. Loan & Agency Co 50 3,ooooo0 300,000 57,00 5 1434 146
Canada Landed Credit Company ..... 50 1o000 488.093 40,000 4 127 129
Canada Loan and Savings Company.. 50 750,000 1.750,0001 580,465 > 175 1731
Ontario Savings & Invest. Society .... 000'000 621, 124,000i 5 22
Farmers' Loan and Savings Company 50 400,000 381,780 ... 4 220
Freehold Loan and Savings Company zoo 6.a,00o ôoo oa 6,ooc! 5 1414 242
Provident Loan Ca..............................512,473 35,0001
Huron & Erie Savings & Loan Society 50 0 803,500 170,0Oûý 5
Montreal Telegraph C .............. ,750,000 ,750,000.
Montreal City Gas Co............... 40 ,440, 400,000...
Montreal City Passen er Railway Co. 5o 600,oao 400,000 ... 6
Richelieu Navigation 0............ 750,000 750,000 ... 5
Dominion Telegraph Company ....... 50 500,00034 85 9
Provincial Buildinq Society .......... 200 350,000...... 4 80 83
Imperial Building ociety............ a 662,500 366,200 25,a00 4 108 220
Building and Loan Association. 25 750,000 628, 65, 44 .. 7 .18
Toronto Consumers' Gas Co. (old).... 50 600,oa0........... 2P p. 3 M 39
Union Permanent Building Society... 50 400,a00 350,OOa 4 3r
Western Canada Loan & Savinga Co. 50 900,000 735,o> 241,5S 5 14t 042

ScuRitTIEs C Toronto Montreal
Canadian Gavernment Debentures, 6 e~i ct. stg..........................................

Do. do. 5 e ct. cor................................... ................ .....Do. do. 5 ct. atg., $885..........
Do. do. 7 e ct. cur ...................................................

Dominion 6 e ct. stock.................................................. 1 loDominion Bonds................................................................
M ontres! Harbour bonds 6j p. c..................................................

Do. Corporation 6 p~3 ct......................................... ...........
Do. jo ct. Stock ......................................... ....................... ..................Toronto Crporation 6 V ct., ao years........................................ 

981 ........County Debentures .............................. 201 loi
Township________.s.................................... 95 98 ........

INSURANCE CO MPA N 1E b. AMBRICAN.
ENoLîsH.-(Quotations on theLonidon Marthez Dec 12.) When No.of Par val.

-arg'niz. Shares. NAmE& OF Co'Y. ai Sh'ra. Offerd Aaked
Na. Last NÂEa oa'y . ae. z863 20,000 Agricultural $ ..............

Sharea. Dividend. Ne... OF£M'. >o ae 1853 2,500 iEtna L afiHart. zoo 400> 5005 F ,50 18,0 30,000 Etna F. ai Hart. o 3 3roo -oooo Hartard, ai Har 100 0.80 21
1863 5,9oo Trav'leroL.&Ac 02 177 o80

20,000 5 Briton M.& G. Lifte LIC 2 29 Phoenix, Hart. 5o z6a î 6a
50,00 20 C.Union F.L.&M 50 25
5,000 10 Edinburgh Lufe .. zao 15 38 R A IL WA YS. Sh'rs. London,20,000 5 yealy Guarian. 100 50 o8 Dec .

12,000 £4 p.sh. Imperial Fire .... 100 25 Ili
i Jo,ooo 20 Lancashire F. & L 20 2 î~ Atlantic and St. Lawrence ............ £00 z00 102

2 712,doooPoooo 
. Ï; 10 o

10,000 il Life Ass'n af Scot. 40 8;4 28 Do1o .sg n.ba 0 0 0235,862 12 Lonîdon Ass. Carp. 25 I2 6,ixd Canada Southern7 p.c. tat Mortgage .. ........ 48 «2
2 0,000 5 Lan. & Lancash. L iol0î Do. do. 6pî.c. Pref Shares. 4 52

391,752 15 Liv.Lon.& G.F.&L 20o 2 12â urand T £unk ....... ,.................î 4~8
20,000 20 Northern F. & L.. 200 New Pov. Certificates issue at22.. 
40,000 28 Northfrit. & Mer 5o 614 'j Do. Eq. F. M. Bds.3 , ch.60pc ,oo 98 1
6,722 [41 P.S. Phoenix ........... 23 xdi D EqBnd,2dcag.....94 96

200,000 25 Queen Fire & Lufe 20 11 3 1-16l Do. First Preference, 5 e c 200 '7, 38
10o,0oo 40 Royal Insurance .. 20 3 26* Do. Second Pref. Stock, 5 %>»C 200 231 24100,(00 124 Scot'h.Commercial 1o0 58 Do. Third Pref. Stack, 4 p c 200 54 14
50,o00 à1 Scottish lmp.F & L îo 1 Il4 Great Western............. .. 24 6â 7120,000 20 Scot. Prov. F. & L 50 3 xo1 . Do. 5j c. Bonds, due 877-78 00 93 6
10000 29 -6 Standard L ue. 50 12 711 Do. 5 P c. Deb. Stock.......65 674,000 5 Star .......... I... Do. 6 per cent bonds 8,oo,9o 93

... ,2 oInternational Bridge 6 p.c. Mort. Bds. 02 104
CANADIAN P.C. Midland, 6 %* c. iat Pref Banda .200 45 500,000 5-6 mo Bi it. Amer. F. &M $5o 350 '116 119 '4orthernofCan.,6pc.First Pref. Bda.. 2o0 98 zoo

2,500 5 Canada Lufe...400 50 ....... Do. do. Second do.. iao Go 92
zaooc 1O Citizens F. 3£ L 100 25....rornto,Grey and Bruce, Stock . 100 6a 66
5,000 .... Cnfederatian Luie 200 ,, Do. t Mor Bd 95......
5000 6--12 nOS. Sun Mutual Lufe 2... o 10 rornto and Nipisaing, Stock..........200 .
5,000 .... lsolated Risk Fire 200oo 10 fn. R-l, - ......
4,000 12 Montreal Assura'ce £5o £5......WellingtonGrevf,.Rruce 7P.c. Ist Mot 8o;836500 8 Pravincial F. & M 60 75 40 60 Hforonto Monrea
25 1o Quebec Fire. 0... .130 .

50 400,0

1,085 15 0 Marine -2001 40 ..... Bank an London,6o day.............. 61 A2,000 10 îeen City Fire .. 50 1 o..oGold Drafts do on
20,000 7 esternlzAsa, xi 40 20 1374 1391American Silver...............r3 25 ds
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Over 200 Wheels in actual use,

BdABEBlEJ'S

It is an established fact that this Wheel gives at least
25 PER CENT. MORE POWER fer the water used
than the Leffell, Samson, or other Turbines in use.

The makers will guarantee this or no sale.
Send for circulars to

BARBER & HARRIS,
MEAFORD, ONT

BANK OF MONTREAL.
The Bank of Montreal is prepared to issue

CIRCULAR NOTES
AN D

LETTERS OF CREDIT,
FOR TRAVELLERS,

Available in all Parts of the World.

Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,

&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

ffl' Orders solicited.

C. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED x858.

Edwardsburg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.
Works-Edwardsburg, Ont.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
AIl kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

IN THE SURROGATE COURT OF THE
COUNTY 0F YORK.

Notice is hereby given that an application will be
made to the above named Court, on Saturday, the i6th
day of December next, at the hour Of 12 noon, or on such
subsequent day as the application can be heard, for the
appAinment of Ms. Eliza Jane Trouc, of thý City of
Toronto, widow, to be guardian of Flornce Emma
Trout, Rosa Hattie Trout, and John Herbert Trout, the
infant children of John Malcom Trout, deceased, and
that the Ltters of guardianship may be grapted to the
said blis i Jane Trout, by the said Court, pursuant to
the Statute in that behalf.

Dated thiS 23rd day of November, A.D. 1876.
BEATY, HAMILTON & CASSELS,

Solicitors for tri Applhcant.

TORONTO PRICES CURRENT.-JAN. 4, 1877.

Name of Article.

Boots and Shoes:
Mens' Calf Boots...........

Kip Boots,........---
" Stogas boots, No. i
id té N O. 2
" Knee Boots ......
" Cong. gaiters & Bal

Boys' Kip boots..........
StogaBoots........
Gaiters & Bals ......

Youtha'8 togas ..........
Womens' Bala&Gat ,peg

si ".S.
Batts..........

Misses' Bals .........
" Batts ..........

Childs' Bals ..............
Batts.........
Turned Cack p.doz

Drugs.
Aloes Cape..............
A.um ....................
dorax. .............
Castor Oil...........
Caustic Soda ............
Cieam Tartar............
Epson Salts ...........
-.xtract Logwood.....

Indigo, Madras..........
Madder...................
Opium ..................
Oxalic Acid...............
Potass Iodide............
Quinine .......................
Soda Ash............. ...
Soda Bicarb, per keg.....
Tartaric Acid.............

Groceries.
Coffees : Java, V b ....

Singapore....... 
Ceylon ........
Rio...........
Mocha ....

Fish: Herrings,Lab.
Canso.....

" round....
" scaled....

Mackerel,brls ..........
White Fish...........
Trout...............

Salmon, sait water ......
Dry Cod. V 12 lbs. ....
Fruit: Raisins, Layer,'76

Ditto, old
Sultanias...
Valentias, old
New do ......

Currants, 1876..
il Iod.,

àfolasses: Clayed,'P gall.
Syrups,Standard.

" Golden ...
Ext. Golden,

Amber
tice ...................

Spices:
.Cassia,whol,r 1b.
Cloves..............
Nutmegs................
Ginger, round.J amaica,root ..r
Pepper, lack ...........

Sugars-Porto Rico, %+ lh
Centrifugal, in boxes...
Cuba................
Eng. & Scotch refined yel.
Dry Crusbed ..........
Ground .................
Teas:
Ja pan common to good.

" fine to choicest..
Coloredcommon to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice......
Extra choice ..........
Gunpwd com. to med..

" med. to fine..
S fine to finest.

Hyson.................
Imperial ..............

Tobacco-Manufactured:
Dark 5s & 108

WesternLeaf,
[good to fine

Brightsorts,gd. to fine.
choice....

Solace ..............
H ardware....

Tin (four months):.
Block, V lb.....
Grain .............

Wholesale Name of Article.
_;Rates.

O 45
o 65
o 65
O 75
0 60
o 38
o 55
O 75
O 40
o 58
080
O 80

o 75

o 46

O 45
O 65
e 80
O 55

0 22 0 23

o 24 O 26

Oils.
Cod Oil ................
Straits Ol...........
Lard,extra............" No.i............

" No.2............
Stocks, mach..........
Duncan-Clark & Co's.
Linseed raw ..........

" boiled ........
Machinery............

$ c. $ c.
3 0oo@4 25
9 20 3 00
2 40 2 85
2 Oc 2 50
3 80 4 45
1 30 2 63
i 60 2 25
1 40 2 00
1 55 1 80
1 20 1 60
I 20 1 65
1 50 2 Co

o 90 1 30
0 95 1 35
O 70 1 ce
0 70 0 90
0 55 0 75
4 50 4 80

0 16 0 20
o 02 O 03
o 13 O 15
o II o 12

O 03Î O 04
0 29 0 32
o 02 03
0 il 0 12

0 75 85
o 1o 0 13
7 60 7 75
o 16 0 20
2 75 2 9
3 35 3 50
> 03$ 0 05
4 00 4 25
0 45 0 48

o 28 0 31
O 26 O 28
o 00 o O0
0 21 0 23
0 35 0 00
O 00 7 00
0 00 O 00
0 00 0 00

o 30 o 35
g oo 10 O
3 50 3 75
3 25 3 50

r5 50 16 00
5 75 6 oo
1 80 2 Oc
I 30 1 60
O 204 O Ir

0 060 00" o6' o o8

o 06s o08

0 33 0 35
0 4 0 055
o 50 O 55
o 56 O 60
O 62 O 70
4 S0 4 25

0 18 0 25

O 49 0 50
o 80 1 20
o 25 0 35
0 21 0 27
O 12 O 14
o to o 104
000 o 00
o- Io c lo
o 10 O 12
o 124 O 13
O Ili O 12

Hardware-contnued. I
Copper: Pig ..........
Sheet ..................

Cut Nails:
12 dy.to7in.p.kg.oo lbs.
5 dy. to îo dy...........
2j dy. to 4 dy............
2 dy.G .........

Galvanized Iron :
Best, No. 22 ........
Best No. 24 ............

" 26 ............
" 28 ............

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
E. T. or W. assd. sizes
Patent Hammered do..

Iron (at 6 months):
Pig- Gartaherrie, No. 1
Summeriee.......
Eganton No. 2.

" No. 3.... "l ..
W. W. &CO..............
American ...........
bar î 1oo lb ..............
Refined-Amer.,.......
Hoops-Coopers ......

" Band....
i Boiler Plates ..........

Canada Plates M.L.S..
Garth ...............
Arrow ......................

Lead (at 4 months):
Bar P oo lbs..........
Sheet ..................
Shot..................

Iron Wire (4 months):
No. 6, % bundie........

12, .......
44 16, " .

Powder:
Blasting Canada......
FF " ......
FFF "4 .. .. . .
Blasting, English.
FF loose.
FFF "

PressedSpikes(4months):
Regular sizes, zoo ......
Extra " ......
Tin Plats (4 months:)
IC Coke ...........
IC Charcoal.
IX " ...........
lXX ...........
DC " ...........

Hides & Skins, % lb.:
Green, No. i ..........

"No. 2 ..........
Cured and inspected ..
Calfskins, green .......

"é cured........
Sheepskins............

Leather, @ 4 months:
Spanish Soie, 1stquality
ail wgts.,1b ...............
Do. NO. 2, .............
Slaughter,heavy.......
Do. light..........
Harness.............
Upper heavy ..........

" light.........
Kip skins,French......
English ...............
Hemlock Calf (30 to 35

lbo.), per doz.........
Do. light......... ....
French Calf......
Splits, large, P lb.

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gamîbier..............
Sumac................
Degras ...... ........

O 29
o 26
O 29
O 27
o 28
o 36
o 38
1 10
o 90

0 g
o f0
1 40
0 30
o 20

21
17

0 16
O 35
O 07
0 00

o 08

0 75
o 55
I 05

o 90

0 55o ce
o 61
o 65
O 40
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Wholesale
Ratesi

t. c. $
1 05 I 10
I go 2 30

3 20 3 30
0 73 o 76
0 53 0 55
o 75 o Oc

2 35 2 40
2 0 2 15
1 85 z go
1 65 1 75
0 7$ o 08
0 0 074
0 02 0 03

00 03o
0 85 00

Wholesale
Rates.

* c. $ c.
0 21 0 22
o 28 O 30

2 8: o.oc
3 10 0 00
3 60 3 70
4 40 4 1o

o 08 0008 o og08 
00$8

0081 009g

000 000

0 19 0 20
o 16 o x64

ce oc Oc Oc
22 03 23 0o
21 00 21 50

c oc 00
oo oc oc oP

O 00 22 50
2 00 2 10
2 25 2 35
2 60 2 75
2 60 2 75
3 00 4 00
4 Oc 4 25
3 90 4 00
4 00 4 25

o 064 o 06$
o 06 o0
o 07i O 07

2 30 2 40
2 50 2 70
2 93 3 00
3 00 3 50

3 50 0 Oo

4 25 4 75
5 00 5 25
3 50 3 75
5 00 u 00
5 25 0 00

4 50 6 00
600 700

6 30 6 50
0 to 7 25
0 CO 9 25
-0 Oo i1 25
o 00 7 00

0 07 0 07$
o 06 o 064
o 081 o 084
o 08 c ix
o 00 0 12
I 25 1 60

Name of Article.

Oils-continued.
Olive, common, V gall.

salad ............
salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Leadgenuine,in

Oil, 25 Ibm.........
Do. No. i .. ,..........." 2..............

" 3 ..............
White Lead, dry.
Red Lead..........
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleun.
(Refined, V gallon.)

Delivered at London, Ont
No. , 5cars.

Delivered in Toronto:
No, i, ro bris.............

5 bris .t........
" single bris. ....

Benzine...............
Produce.

Flour (per brl.): f.o.c
Superior extra .........
Extra ............. ....
Fancy............
Spring wheat,extra
Supertine .............
Oatmeal ................
Cornmeal, umall lots...

Grain: f.o.b. ,
Fall Wheat, No. i....

No.2......"d No. 3......
Spring Wheat, No. z...

" No. 2......
Oats..............
Barley, No. x." No. a ........
Peas ..................

Provisions
Butter, choice, r lb" ordinary.
Cheese ............
Pork, mess,.........
Bacon, long clear......Cumberlandcut

smoked.........
Hams, smoked.
Lard ............... .....
Eggs ...................
H ops ...... ............
Tallow rendered........

Salt, etc.
Liverpool coarse .......
Canadian ..............
St. U be's...................

Wines, à.iquors, dtc
Ale: English, pts ......

qts.......
Brandy: Hennesay'sgll

Martell's
Hennes.y's cases
Martell's " .
OtardDupuy&Co
J. Robin & COC"

Gin: De Kuypers ' gal..
B.& D. ..
green cases
red "

Booth's Old Tom..
Rum: Jamaica 16 o. p..

Demerara "d
Whisky :
GOODERHAM & WoRTs'
Terms Cash.-Under 5
bris., nett.; 5 to 10 bris.,
24 p.c. off; io bris. and
over,5 P.c. off.
The following are oui

present prices of Spirits:
Alcohol,6 5 o.p. e 1. gaIl
Pure Spirits " "

" 50 " "e

25u.P. "
FamilyProof Whisky"
Old Bourbon

" Rye " ".
Toddy " "o
Malt " "

Domestic Whisky, 32 u. p
Old Rye, 5 years old ......

Wool.
Flece, lb................
Pulled •..........•....

1 35 1 37
I 30 1 32
I 23 1 25
I 23 1 25
I 22 1 23
0 41 0 42
0 78 o 81
o 66 0 70
0 74 0 76

O 20 o 21

o 14 O 18
o 10$ o 23

18 o 20 oo

084o 94

o 0 O 22
o 12J 0 13
O 12 0 13
o 19 0 22
0 25 0 28
0 071 0 08

0 75 0 85
I c5 o ce

17 50 22 00

i 65 2 oo

2 70 2 90
3 co 3 25
2 80 3 00

10 O 10 50
9 00 9 50
o Oc 8 50
8 0 8 S0
1 85 Z go
1 75 I 85
4 50 4 75
8 c 8 25
0 o 6 50
2 25 2 40
1 85 a oo

In
Bond.
o 56
O 57
o 51

O 27
o 32
o 32
o 30

o 30
O 30
o 24
0 92

Duty
Paid
2 13
2 14
1 94
c 99
1 08
1 08
I os
I 02
I os

c 8Q
1 68

000 o052
0 25 030

O 43

O 46
O 47
c 48
O000

6 25
5 bo
5 40
5 15
4 9j
4 83
2 75

o 204
c 25
o 274
O 26
o 26
O 34
O 36
o go
O 70

O 70
O 50
1 15
o 25
c 18
O 29
O 20
c 15
O 14
o 25
o 00
0 7
c GO

c 65
o 50
I ce

o 92
c 85
O 50
O 45

60
o 64
O 30

o co

o ce
o ce
e oo
o 42

6 60

5 90
5 50
5 20
o 00
5 10
3 00
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:'

164 St. James Street, Montreal.
President : Vice-President:

THOS. WORKMAN, EsQ., M.P. T. J. CLAXTON, EsQ.
M. H. GAULT,"EsQ., Managing Director.

TORONTo BOARD: HAMILTON BOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weckly allowance in case of

injury-a deservedly popular form of ascurance.

Surplus, as per last year's Report, $45,9 15.47.
All Pure Insurance. No Tontine, periodical examinations, or chance of policies

being diminished on becoming claims. Contracts plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R H HOSKINNo. 8 Imperial Buildings. H H

R. MACAULAY, Secretary.
M Wanted one or two Firat-class Travellers; also Local Agents for un-

occupied territory.

CONFEDERATION
LIFE ASSOCIATION.
Head Office-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The Quinquennial Division of Proffits takes place at the close of
1876, so that persons insuring now will rank for a full year's profits at
the end of the year.

The CONFEDERATION, besides being being a Home Company,
offers the following advantages :- -
ist. The Life rates, with profits, at all the average ages are lower than

those charged by other Companies.
2nd. go per cent of the profits are distributed to holders of participating

Policies.
3rd. Surrender values are given either in cash on paid-up insurance

after two annual premiums have been made.
4 h. It is the only Company which offers the Canadian public the high

security of the Institute of Actuaries, Mortality and 41 per cent.
interest, with ANNUAL valuations. Policy-holders cannot
value this too highly.

5 th. The Special Term Rates meet the necessity of the " hard times."
They afford a FIXED amount of insurance at less than two-thirds
the usual All Life rates, and provide for changing to the Ordinary
Life or Endowment within 5 years without further medical exam-
ination.

SPECIAL TERM RATES PER $1,000.
Age. 25. 30. 35. 40. 45.5 years .......... 89 96 #il 61 13 50 15 51 819 55

7 years .......... 10 28 il gi 13 80 16 14 20 49z0 years .......... 0o 62 12 44 14 37 1 26 21 8Full rates and particulars will be given at the Head Offce or Agencies.
J. K. MACDONALD, Managing Director.

CA NAD A LIFE ASSURANCE CO.
The "MINIMUM" system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each Sr,ooo, with pro-
fits upon the system referred to:

AGE. ANNUAL AGE: ANNUAL AGE ANNUAL AGE ANNUAL
PREMIUM. PREMIUM. * PREMIUM. PREMIUM

21 $12 8o 30 $17 50 39 &23 80 48 032 70
22 13 10 31 18 1o 40 24 70 49 34 10
23 13 50 32 18 60 41 25 60 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60
25 14 70 34 1g 80 43 27 40 52 39 60
26 15 20 35 20 40 44 28 50 53 41 70
27 15 8o 36 21 10 45 29.60 54 44 00
28 16 49 37 22 00 46 30 60 55 46 40
29 16 go 38 22 90 47 31 60

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Secretary.

AGENT IN TORONTO-J. D. HENDERSON.
Canada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPORATEID 1851.

CAPITAL, 8- ----- -800,000.
With power to increase to 61,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.

-- Marine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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THE DECASTRO

SYRUP COMPANY,
88 mIITG srmDtjm,

MONTREAL,

Offer to the trade the following brand

Capillaire.

Pale Amber.

Unexcelled Honey.

Diamond Drips.

Silver Drips.

Extra Golden.

Standard.

Sugar Loaf.

Amber,

Honey

Gilt Edge.

Maple.

Golden.
IXL Syrup in small punch'ns

W. are manutacturing above celebrated make of

HORSE SHOES,
made from selected Wrought soro p ron,which
for general excellence, both as regards quality and uni-
formity, are unsurpassed.

The Rhoel e arçl horse Shoos are pre-
ferred over al others, Tey are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orderu aoicited, which will be promptly executed.

We also manifactureeverydescription of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

JOHN W E B STER,
CARRIAGE BUILDER,

z7, 19, ai and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

-E. MR. T1V3DS dz CO.,

Manufacturera of Buildes' and House Furnishing
HARDWARE,

STOVES, WIRE

IRON BED- WORK,

8TEADS &.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railinge, Creatinge for
Roofs, &c. Designa furnished onapplication. Workset
up in any part of the Dominion. le manufacturera of
Composite Iron Railings. Send for cuts and prices.

1jS, Castinga to order.

11L3 t. 1M Que.a Street. ]Mtie&i.

Alkenhead & Cromble
TORONTO.

Fire Irons, Coal Scoops & Cornices
in great variety.

B -Y&JmAr t ACMEcý c
BBERR E' , {SKA TES A Ec,&.

WHOLESALE AND RETAIL AGENTS.

Ontario

Powder,
White, Odoress, and does not discolor.

10c, 20c, & 40o Packages.
Manufactured. Try it and be convinced.

For Sale at principal Grocery stores.

The SA R MA NUFA CTURING COMPANY'S
ACME CLUB SKATE (;OàTET) Superior
to every other Style,

Address-72 BEDFORD ROW, HALIFAX, N.S.
Aug. 12, 1876.

Lef1 Doubhle Turfill 'Water Whels.
BUILT OF BEST MATERIALS AND

WORKMANSHIIP.
Thousands in use tving entire satis-

FOR DEscRIPTIVE CIRCULARS ADDREss
PAXTON, TATE & CO.,

MAcnm WoRxs,
PORT PERRY, ONT.

PORTABLE SAW MILLS,
That will cut 2,ooo feet of Lumber in a

single bour.
GRIST MILLB,

J i That will gririd a roo barrels of Flour,
while using only one cord of wood.

EONOMIOAL ELGINES,
That will consume only two pounds of

coal per horne power per hour.

JOSEPH GILLOTT'SJ STEEL 'P -rNS.
Sold by aU Dealars throughotit the world.

McCAUSLAND, UPHAM & CO.,

MANUFACTURERS OF

PATENT AND ENAMELLED LEATREB,

Split& -nd Caf-dme,

KING STREET, FREDERICTON, N.B.
All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

VICTORIA TOBACCO WORK8,
WINDSOR, ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.
MANUFACTURERS OF

Fine Cut Chewing and Smoking Tobaccos
Sales confined strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.j
Box 451, Windsor, Ont.

GEARED BAW MILL 30 H.P., Upward

OIROULÂR BÂW IROI

Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORKS

CENTENNIAL NEDALS.
ST. CATHA'RINES SAW WORKS

AWABDBD THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture 11 kinds
of Saws at prices equally as low as the ? uality f gooda can be produced hy any
other manufacturer. Patronize home production. and keep c ur money in the country.

R. H. SMITH & CO., Successors to J. Plnt,
St. Catharines, Ont arlo.
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ALEX. W. OGILVIE, M. p. p.,
Président.

WILLIAM ANGUS,
First Vice-President.
HENRY LYE, Secretary.

CHARLES D. HANSON, Chief Inspector.
Agents in Toronto:

FRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

CANADA
.... .... Agricultural Insurance Go.

O.A1'I'r.A.L,

Head Office: 180 St. James St.,

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.
ManagingDir., - - EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.
Secretary, - - - W. CAMPBELL.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Pire and Lightning.

Agent at Toronto: W B. CAMPBELL.
OFFICE-I Court Street.

FIRE AND MARINE

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Huai Olcu, Cor. of Col and CIJWch Street, Toronio.
BOARD OF

How. G. W. ALLAN, M.L..
GEORGE J. BOYD, EsQ.
Hom. W. CAYLEY.
PELEG HOWLAND, ESQ.

ED. HOC

DIRECTORS.
HUGH McLENNAN, EsQ.
PETER PATERSON, Esq.
JOS. D. RIDOUT, Esq
JNO. GORDON, EsQ.

OPER, Esq.
GOVEANOR ... ... ... ... ... ... PETER PATERSON, Esq.
DEPUTY GOVIRNOR ... .- · · · ... HoN. WM. CAYLEY.

Inspector .. ... ". ". ··· . Jox F. McCUAxo,
General Agent* ... ... .·· ·.. KAT & BANK8,

Insurancea granted on aIl description» of proPTYaant oeaddy tire and the parus of inland navigation. A pencperty against ls and damage
cities, towns, amu ports of shipment throughout thas tablished in the principal

Fa A. BALL Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

CO MPANY.

INCORPORATED 1874, - CAPITAL, 81,000,000.

THE HON. JAMES SKEAD, Preaident.
H. BLAOKBUEN, ESQ., M.P., Vice-Preuident.

Deposited with Government for th# Sacurity of Policy-Holders.

$50,ooo.
Insures against Loss or Damage by Fire or Lightnlng,

The Company covers bas by lightning if horaea or cattie are killed on the own.rligrounds. Fa erswirl find it to their interest to naure in tha OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS. Inspecto for Province ofQuebec.
TAS. BLACKCBURN , Secretazry Poic.o ubc

BRANCH OFFICES.
41 Adelaide St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Maaagers,Toronto District.Kent Street, Lindsay, H. A. Wallis, Ea, Agent.Court House Avenue, Brockvilie, A. S. Hail, Esq.,A Aet.

r5 Place dArmea Montreal, G. H. Patterson, E nt., gent.14, St. ýPeter Street, Qtuebac, Messrs. Kiley & Ladriere, Agents.1o2 Prince William trat, St. John, New Brunswick, D. W. Coward, Esq., ChiefAgent for Nova Scotis, New Brunswick and Prince Edward Island.
as- Sterling Agents wanted for territhry not yat taken up, apply for particu.Jars at the Head office, Ottawa, or any of the Branches.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA,1848. ORýANIZED AT BOSTON, 1849.

ASSETS, - TEN MILLION DOLLARS.
OFFICERS:

JOHN E. DEWITT, President. DANIEL SHARP, Vice-President.
Treasurer. D. L. GALLUP, Secretary and Actuary.

JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849, the Company
HAS RECEIVED,

In Prem ium s ............................................... ........................... $18,431,211 13
In Interest ................................. ......................................... 3,607,902 69

Total Incone from all sources .......................................... 822,039,113 82

IT HAS PAID,
Death Losses, Endowments, and Anauities ... ................................... $4,104,147 09
Dividends to Policy-holders, and for lapsed and Surrendered Policies, 5,631,391 60

Total Payments to Policy-holders ................................. 9,735,538 75
Expenses, Commissions and Taxes .............. ............... 3,705,128 03
Interest on Capital, before retirement ................................................ 76,279 4o
Re-Insurance ................ ........................................................... 79,374 09

Total Disbursements ................................ $13,536,320 27
IT HAS ACCUMULATED,

Net Cash Assets amounting to ..................................... *................. '$8,502,793 53
822,037,153 82

The above concise summary of business results verifies in a most emphatic man-
ner the statement that the Company's affaira have, from the first, been managed with
ability, economy, and discretion.

88.59 per cent. of the Company's entire Income since its organization bas been
retained as Premium Reserve, and Surplus, to meet future liabilities.

44.17 per cent. bas been returned for Death Losses, Dividends, &c., to living
policy-holders, and for Surrender Values.

Its total returna to members, together wlth present investments belonging solely
to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.

J. H. McNAIRN, General Agent, Toronto.
C B. CU SH I N G, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.
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An Important Fact to every man.
A good many are complaining of hard times, dull business, shrlnkage of goods,

depreciation of Real Estate and other investments.
If these be true in your case, we suggest the expenditure of a comparatively amall

sum in an article that does not and can not depreciate.
A Reserve Endowment always means the full number of dollars expressed on its

face. No panics or hard times can depreciate it, and when allother values are shrink-
ing, this stands sure and steadfast.

e uggest, if you are a business man, that the premium on a io or $2o,ooo Re-
serve Endowment is the best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a change of contract or terri-
tory, take time to look into the merits of this popular plan.

If you are out of business and a clear-headed, intelligent man try your hand at
an agency, and begin a successful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dollars were paid by the life com-
panies to beneficiaries last year alone.

Here is a business offered you involving no expense, hazard, or less, and the pro-
ductiveness of which only is limited by your own ability.

A few of the more salient points of the Reserve Endowment are:
I. Every policy, whether on ordinary life rates or other, a Cash Endowment to

the insurer.
2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy.
4. The TERM for which the insurance is to be run elected by the insured.
5. Grace in payment of premiums of from one to six months: a great accommo-

dation to the insurer these hard times.
6. The merits of plain life insurance, endowment, and investment combined in one

contract.
Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE CO'Y,
Home OfiRce-319 Broadway, New York.

J oseph E. Knapp, President. John R. Hegeman, Vice-President.
obert A. Grannisa, Secretary. William P. Stewart, Actuary.

Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA:

Lieut.-Gov. LBMUEL A. WILMOT, Frederickton, N. B. JOHN S. McLEAN, Pres. B. of
Nova Scotia, Halifax. Major B. R. CoRwIN, New York.

FREDERICK A. MOORE. Esq.,
Go Church Street, Toronto,

THOMAS A. TEMPLE, Eaq., Manager for Ontario and Quebec

1o4 Prince William Street, St. John, N. B.
Manager Martime Provinces.

Incorporated A.D. 1874 Charter Perpetual.

CANADA FIRE AND MARINE INSURANGE COMPANY
HEAD OFFICE--HAMILTON,

CAPITAL, $1,000 000, FULLY SUBSCRIBED. | Deposited with

PRESIDENT.
JOHN WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant. GEORGE ROACH

MANAGER AND SECRETARY- CHARLES D. CORY. D. THoMPsoN,

H. P. COBURN, Esq., (of Messrs. L. D. Sawyer & Co.,) Manf'r, Hamilton. d
LYMAN MOORE, Esq., Manufacturer, and Pres't H. S. Ry. Co.,
GEO. RUTHERFORD, Esq. (of Messrs. Rutherford & Co.), Mnf'r,
F. P. BICKLEY, Esq. (of Messrs. Sanford,Vail & Bickley,)Merch't,"
H. H. HURD, Esq., (of Messrs. Hurd & Roberts, Manufacturer, " .
J. A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant, "
E. VERNON, Esq., M.D.
JAMES REID Esq., Manufacturer,
CHAS. CAME1tON, Esq., (of Messrs. C. Cameron & Co.,) Merch't,
J. M. BUCHAN , M.A., Inspectr of High Schools,
WILLIAM HARRI , Esq., Merchant,

BRANCH
Montreal.-No. 829 Notre Dame Street.

SIMPSON & BETHUNE, General Agents.

Manitoba Agency.-Winnipeg.
ROB'T STRANG.

ONT.

Dominion Government, $50.000.

VICE-PRESIDENTS.
, Esq., Mayor City of Hamilton.
Esq., M.P., County of Haldimand.

A. MACALLUM, Esq., M.A.. Public School Inspector, Hamilton.
GEORGE LEE, Esq., Merchant, Hamilton.

L A C. E. CHADWICK, Esq., Manager Imperial Bank, In ersoll.
WM. ELLIOTT, Esq., (of Messrs. Elliott & Co.,) Marchant, Toronto,
DONALD SMITH, Esq., Merchant, Hamilton.
THOMAS H. PARKER, Esq., Woodstock.

Z GEO. A. COX, Esq.. Peterboro'.
" McLEOD STEWART, Esq., Barrister, &c Ottawa.
. ALEX. B. PETRIE, Esq.. Druggist, Guelph.

WM. WORKMAN, Esq., Ex-Ma yor, Montreal.
SNC ~ DANIEL J. REES, Esq., DirecWr " Metropolitan Bank," Montreal.

OPFICES:
1 Halifax, Nova Scotia.-No. 22 Prince Street.
| CAPT. C. J. P. CLARKSON, General Agent.

St. John, New Brunswick.-No. 51 Princess Street.
IRA CORNWALL, Ja., General Agent.

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments, &c.
kylmer ....... J. A. Hays. Ingerso1. C. E. Chadwick and C. H. Sorley. Sarnia .................... W. McCal.
Brantford ........ Thomas Botham. Kingston.....................R. W. Van deWater. Sincoe.......................Thomas R. Neles,
3aB e ............ C. H. Clark. London ..................... F. J. Hammond. St. Thomas ............... Geo. T. Claris.
Brockvil . ........White & Weatherhead. Listowel . . . Geo. Sutherland. Stratford...........W. J. Hyde.
Belleville.....................Somerville & Foster. Morrisburg.................D. A. Breakenridge. St. Mary's .................. W. L. Hutton & Son.
Chatham..................W. H. Morrish. Ottawa ....................... C. W. MacCuaig. Stratbroy .......... John Irwin.
Collingwood ............... W. A. Hamilton. Owen Sound...............John G. Francis. St. Catharines ............ L. C. Camp.
County of Bruce.........B. Cuuningham, Guelph. Paris .......................... Chas. Whitlaw. Toronto ................... Scott & Walmsley.
Dundas .......... R. & F. Suter. Peterboro........Geo. A. Cox' Windsor ......... Fraser & Johnston
Gooderih....... .. A. Mo. D. Allan. Port Hope .................. A. M. Cosby. Woodstock ......... ....Charles L. Beard,
Guelph..........Higenbotham & MoLagan. Port Ryerse .............. John W. Byerson.

Quebec City...............Alex. Fraser.
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STADACONA
FIIIE & LIFE

INSURANCE COAPANY.

InCorporated 26th May, 1874.

Head Ofiee-20 Peter Street, Quebee.

Q~Y~1T
ITLszraTLce COy.

OF LIVERPOOL AND LONDON.

FINANCI4L RBSULT OF i MONTHS BUSI-
NESS TO 3 ST D C., 1875. CAPITAL, - $10,000,000

Authorized Capital . ... . ..........
Subscribed do. .............................
Paid up Capital ..........................................
Government Deposit, (Fire).......................

Do. do. (Life) ................... ...

Total Revenue, Fire Premiums, & Interest ...
T otal Losses ............................................

Invested Funds ..........................................
Cash in band and;Deposit ...........................
Other Assets ........ ..............................

Total Assets .. ...........................

$5,000,000
2,300,000

200,095

50,000
50,000

223,775

63,528

194,713

49,193

49,888

$293,794

This Company has now established itself, and has ix
Branches and 207 Agencies in the Dominion.

General Manager, G. J. PYKE.
Inspector for Dominion, E. RO BY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Imperial Buildings, 3o Adelaide St. East,
Toronto.

Insurances'effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

THE ONTARIO MUTUAL
Life Assurance Company

I SSUE Policies on all the most a.proved methods.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, al]
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yeare
old.

WM HENDRY, Manager,
Waterloo, On

CUSTOMS DEPARTMENT.

Ottawa, Nov. ro, 1876.
Authori:ed discount on American Invoices until furth.

er notice : 8 per cent.
JAMES JOHNSTON,

Commissioner of Customa.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

ACCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationerysonstantly on hand. 3-ly

TORONTO

FUEL ASSOCIATION
G. & J. KEITK, Proprietors.

Offices-x24 King St. East. and No. i Union Block,Toronto Street.
Coal of all kinds always on hand. City orders prompt-

ly delivered. Orders from country dealers will receive
prompt attention. Quotations given on application.

Yard-Esplanade St. near Nipissing station.

3ErIREm.
All ordinary risks insured on the most favorable terms

and losses paid immediately on being established.

The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HA8TING8 MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,
Secretary.

Belleville, July 27, 1875.

NORTH GBITISM & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 8eg.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £25oooo Stg.
Revenue for 1874. . . . 1,283,772 "
Accumulated Funds • • . . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod rate Rates of Premium, and, special schemes

adapted to meet the various contingencies connected with
this department.

The nextDISTRIBUTION OF PROFITS will take
place at 31st December, 188o. All policies on the Par-
ticipating Scale, effected on or before 3rst December,
1876, will, in ters cf the Rules cf the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Insurance,

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

Head Office, Edinburgh, Scotland.
Fixed surrender values given for policies. Loans ad-

vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6ooooo, or nearly $xoooo a day.
Claims paid to CANADIAN POLICY-HOLDERs over $750,-

ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. Eut,

L. W. FULTON, Agent and Impector of Agencies.

IMPERIAL
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. 6 PALL MALL.
ESTABLISHED î8o3.

Canada General Agency,--

. RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRoNTo OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $Sooooo.
THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note Systen.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, Guelph, Ont

The Waterloo County
Mutual Fire Insurance Company.

HEAD OrrcE ........ WATERLOO, ONT.
ESTABLISH ED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HEAD OrIcE......................LoNDox, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-haSardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
ANDREW McCORMICK, Presin

JOHN SMITH, Secretar-Treaure.
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ARRY BLACK, Officiai Aasignee, AccountanH Fire, Life and Accident Insurance Agent. Chat-

THE CiETIZENS ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
First lass Co.'s only. Steamship and Railway

INSU RAN CE COIMP'Y. Ticket Agent. 373 Richmond St., London.
'T HOMAS ATKlNSON, Speciai Agent fer the

Citizens Insurance Company for the City of Toronto.
Address Box 144 P.O.

FIRE LIFE, GUARANTEE & ACCIDENT D.LORTIE c Acc t Fnaci gentand Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec._

Dlý AN IEL STEWART, Aylmer, Ont. Banking and

Oapita Two Mlion Dollars-9103,000 De- Exchange Office. Collections and investments
made, &c., &c.

posited with the Dominion Government. . McCRAE, utficial Assignee, Fire, Life and Marine
Insurance Agent, Windsor, Ont. None, but first-

class Companies represented.
HEAD OFFICE, - MONTREAL. S.CORNEIL, Agent for Royal Canadian, Hartford,

Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

DIRECTORS. P.&A.AN L)>&EW,District Agt'afor Metropolitan

Sir Hu h Allan, President. Adolphe Roy, Vice-Pres. • Plate Glass Co., Canadian Mut. Fire Ins. Co. &

N. B. Corse. Andrew Allan. Gen'lCom. Ag't,26 Adelaide St. East, up-stairs, Toronto.

Henry Lyman. 1. L. Cassidy. O J. McKIBBIN, Life Insurance and Real Estate
Robert Anderson. • Agent. Bankrupt Estate and other debta col-

EDWARD STARK, lected. Money to loan and invested. Lindsay, Ont.
DAVID JACKSON, Real Estate, Insurance, and

Manager Life, Guarantee and Accident Department. ' General Agent, Durham, Ont.

JOHN HUTCHISON. J C. NORSWORTHY, Gieneral Fire Insurance
Agency; District Agent Canada Agricultural; Com-

Manager of Fire Department. mercial Union; and Imperial of London, England; Tra-
ARCH'D MeGOUN, &Ctcrtt><-TCG.IMTC. velers' Life & Accident, Ingersoll, Ont.

EORGE FJEWELL,Accountant&Fire,Life Ma-G rine, and Accident Insurance Agent, Office-io. 3
Fire riaks taken at equitable rates based upon their re- Odd Fellows' Hall, Dundas Street, London, Ont.

spective merits. All claims promptly and liberally B. BEDDOME, Fire, Life, Marine and Accident
settled. F Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.
ToRoNTo BN C-No.5 Adelalde St. Hast, Toronto OBERT UTHERFORD, Fire, Life, Marine,

A. T. McCORD JR & CO Accidet0t Insurance, and Real Estate A gent.
Money to Loa n and invest. Collections made. Stratford.

General Agents. AM ES T RO U T, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana-
THE LONDON dian. ,oan & Agency Co., Meaford.

Life Insurance Com pany JAMES VEAN, General Inurance Agency forP Y Land, Life, Pire Marine and Lîve Stock, Lonîdon,
OF LONDON, ONT. Ontazio.

Licended by the Ontario Legisiature, deptaita with the E.THOMPSON, Real EstateAgent& Stock Broker.
Government epoooo. a• Agent for the Guardian Asa. Co., Agricultural Mut.

Asa. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
Issues Life endowment and Accident Policies, ail of the East, Toronto.

most desirable forma. T AMES H. PECK, Agent for Lancashire, Utna, and
Andes Fire Insurance Companies, also Sec and Trea.

Joseph Jefery. Esq,. Presidente Hastings Mutual Fire Insurance Co., Belleville, Ont.

W M. MARDON THOS. MILLER, Official Assignee, Accountant,IM FAD N Lifrs d:r R1 l_ E t t A t.nsurance- ire and ean ea sa gen.
Manager & Secretary. Debts Collected. Money to Loan and Invested.

Stratford, Ont.

PHoeNIX K ERR & ANDERSON, Officiai Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

ROYAL INSURANCE COPY
0F LIVERPOOL, LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

DAPITAL ••.................0o,ooo0
EUNDS INVESTED..o...o.o...12,ooo,ooo
ANNUAL INCOME ........... 5,ooooQo

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in al the most approvedform

H. L. ROUTH,
W. TATLEY

Chie Agents

TORONTO OFFICE- Royal Insurance Bdge.,Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hsaO Orici.... TORoNTO STEET....ToRoNTo ONT

PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Eq.

OTnE DIREcToRs:
D. McKay Esq., Toronto. W. Kay, Esq. Goderich.
C. J. Macbonell, Esq., To- A. Cameron, Esq., Cashier

ronto. Merchants' B' k, Toronto
A. R. McMaster Esq., of A. John Smith, Toronto.

R. McMaster à Bro., To- Dr. Brouse, Prescott.
ronto. Anus Morrison, Esq.,

W. H. Dunspaugh, Esq., Mayor of Toronto.
Troronto

Manager.-Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec'y.

Bankers.-The Canadian Bank of Commerce.

Insurances ellected at resonable rate@ on ail descrip-
tion of property. Fairnesa ini settement and an equitable
construction of Insurance contracta, are the invariable
micas of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANOE
FOR

Fire Insurance Company. of London. gages bought. Office, 23 Toronto Street, Toronto.
ESTABLIsED 1N 1782. T T. & W. PENNOCK, Fire and Life Insurance R C L M EN.

> Agents and Adjusters, representing first-class Com-
AGENCY ESTABLISHED IN CANADA IN '804 panies through the whole of the OttawaValley,Ottawa.A- Unlimited liabiiity of ail the Stockholders, and

arge Reserve Fund. M oerate rates of premrum. a E. L. JARVIS, insurance andCommissionAgent The Bord of Directors ofthe Beaver and Toronto
argeO T Co• General Agent, Queen Insurance Co. of Liverpool Mutual Fire Insurance Company have opened a Water.
GILLESPIE, MOFFATT & Co., and London. St. John, N.B. 22 Works Branch for the exclusive purpose ofinsuring pro-

General Agents for Canada, ROBERT MARSHALL, Fire and Marine insur- perty situated within range of the hydrants connected
3ro, St. Paul Street, Montreal. ance Agent, Broker, Notary Public, &c., St. John, with the Water Works of Toronto, Hamilton and other

JAMES DAVISON, Manager. New Brunswick, Canada. cities having similar facilities for extinguishing fire.

E. GREGORY, Agent for Imperial Fire Insurance By the passage of the Mutual Insurance Companies
• Co., Montreal Assurance Co., and General Commer- Act of last session of the Ontario Legislature, ail theReliance cial Agent, Hamilton. vexatious clauses of the old Mutual Insurance law have

Mutual Life Assurance Society, 0 WEN MU RPHYInsuranccAgentand Gommissian been entirely remaved. No lien or real estate, no lia-

Established 840.'MercantTelegrapBuilding,(baement) No.a6 St. bility for any payment over and above the amount of the
Peter street, Quebec. premium note can hereafter chast. No premium note,

Head Office for the Dominion of Canada: TOHN GARVIN, General Agcnt for the jEtna Life even, is necessary, but a simple "undertaking" to pay
Cils Chabera <FInsurance Company of Hart fard, Conn., for Western asssments up ta a limited amount, thus remaovinga

City dankh Canada. Office, Adelaide street, Toronto. ver> general objection on the part of mercantile men
loi ST. JAMES STREET, MONTREAL. D. PRINGLE, Agent for North British and Mer- heretatorefeit by them.

DIRMcTORs: J. cantile; Provincial; Scottish Provincil, Lite; THE WATER WORKS BRANCH .ill maure,
The Hon. John Hamilton. Duncan MacDonald,Esq. Etna, of Hartford, Inland Marine, Hamilton, Ont. for three yeara, ail ptPertY caMing under the

Robert Bitmes, Esq. bvclnonrciigte«udrkn "fthinRobert8imlflaHsqW ('E IRDLESTONE, Pire, Lite, M.r.ne, Acci- srdfrfu ie h sa nulrtadwl

FREDERICK STANCLIFFE, Resident Secretary. G . abo c onrei the unera te in-
Very et Can Sc InauraencedAet. idsrOtra collect thercupon a firat payment of zo per cent., and will

Ver> bct Cmpaies cprscned.assesa thereon at the rate Of 2n per cent per annum anly

PETE R McCALLU M, Agent f-)r the Lancashirenus. at=epeida of six, eighteen, and thirty snnnths respect.
JOHN LOW, dFr Is o*iJ O E{ 1N ~ ~~~ Ca.;4 ravelers Insurance Ca.; HartforPienaC.;vlyfo the date af each pnlicy, anAl for no larger sun

<Mebe ofth StckHacane)Western lna. C., of Toonto; St. Catharines, Ont. unîcas required ta pay extra lasses occurrlng wtin the
(Member of the Stock Exchange)Agents for Western Hartfod said Branch.R *QuebecHanlOi Hand,and Isoiatcd Risi Pire Ina. ffl Application May be made either at the HoaiST CK & SRARE .BttRi.I R, Cos., Travelerafd Can Life Int. Cqs inwanvilleOrt. Office, aver Toronto Bank, or ta the underalgned.STOCK & SHARE BROKER,__ AVIDRP J Yin jr., Lan and Loan Agent,

Invancer, Land Valu itor, &c. Monys i v-est-
Sd for parties in Mortgag e and other securities, and
collections maPe. A general financial business trans-

MONTREAL. acted. naurances ffected at the loweat rates, Pire and OvertheBodega).
Life. Durham, Ont,

q
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Isurance•.
THE GORE DISTRICT «

InIRI Piro ll8urfa0 Company
INCORPORATED JUNE 18,1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
ta the Province of Ontario.

By never permitting its lines of insurance in any la-
cality ta exceed a safe liinit-by a determination not to
compete -for risks at constantly diminibhing rates," and
b a steady adherence ta a sound tariff, it has beer. en-
a led

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen ta twenty cents in the dollar
less than what it would have cost in a proprietary com-

any. And similar results may hereafter with confidence
e anticipated: for the Company continues ta receive

that careful attention and cautious management which
have characterized its transactions for se many years.

THOS. M. SIMONS,

Galt, Aug. 29, 1876. Secretary-Treasurer.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legialature.

CAPITAL .................................. $200.000.
HEAD OFFICE ........................... WATERLOO, ONTARIO.

Board of Directors:
. E. Bowman, M.P. St. Jacobs.
. B. Snyder, Conistoga
.W. Walden, M.D., Waterloo.t
ohn Shuh, Waterloo.
. B. Hughes, Waterloo.
yrus Bowers, Berlin.

D S. Bowlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Ecers:-. E. Bowman, M. P. President; J. W
Walden, M. .. Vice-President ; P . H. Sims, Secretary.

Insurances granted on all descrintions of property
againat loss or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

Te I fctaIrors & Ifochats
Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.-PRESIDENT.
J. T. MIDDLETON. Esq.-VIcE-PRESIDE9NT.

ALPH EUS BEAMER, Man.Dir.& Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head Offoe-Hamilton.

A Directorate compoied of prominent manufacturers
and merchants and a complets copy of the application
and Diagram returned with the polcy.

CANADIAN MUTtJAL
F I R E

Insurance Company.
riead Offioe, - - - Hamilton, Ont.

AVAILABLE ASSETS, S¶ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies iLaued on the popular mutual sys.

tem
JOHN BARRY, B.E.CHARLTON,

President. Vice-President
E. HILTON,

Secretary,
H. P. & A. ANDREW, Agents for Toronto,

26 Adelaide Street East,up stairs.

JANUARY i, 876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Net assets, Januar 1,1875 ..... ....... $38,838,267 85

RECEIVED IN 1875.
Fer Premiums ............. 87565468 55
For Interest and Rent.........2,62,931 81

- $ 9,818,400 36

DISBURSED IN 1875. $48,656,668 21To PoLIcy-HoLDERs:
Fer claims by death and ma-

tured endowments............ $2,722,352 27
Surplus returned to Policy-

imolders..................... 2543556 o8
Lapsed and surren'd policies 9419095 42

$6,206,913 77
ExPENsEs:

Commission te Agents ......
Salaries of Officers, Clerks,

and alIl eters employedon

M
P

8528,740 55

salary........................ -
edical Examiner.' fees ..... 9,700
rinting, Stationery, Adver-
tising, Pos'ge, Exch'ge &c 113,505 88

T741,382 08Taxes,................... 246,306 83
7,194,602 68

Balance Net Assets December Si, $41,462,065 53SCHEBULE OF ASSETS.
Loans upon Real Estate, firat lien ......... $26,936,282 4oLoans upon stocks and bonds ................. 24,353 28Premium notes on policies in force ......... 6,73o 567 50Cost of Real Estate owned by the Co'y ... ,853590 13Cost of United States Registered Bonds... 1,630,836 80Cost of State Bonds ............................. 619,900 00Cost of City Bonds ................................. 1,746,695 00Cost of other bonds............................. 435,o0 00Cost of Bank Stock................................. 80,205 00Cost of Railroad Stock ........................... 26,ooo OcCash in Bank, at interest ........................ 1,070,893 79Cash in Company's office ................. 6,684 78Balance due from agents, secured......... 79,180 45Bills receivable .................................... 4,876 40

ADD:
Interest accrued and due......,617,6 7
Rents accrued.....................2.510 g!
Market value of stocks and

bonds over cost .............. 372698 20
Net prems. in course of col'n. 6,050 28
Net deferred quarterly and

semi-annual premiums ... 34,265 93

041,462,065 53

2,032,585 39
Gros. assets, Dec. 3r, 1875 $43,494,650 92LIABILITIEs:

Amount required to re-in-
sure aIl outatanding poli-
cies, net assuming 4 per
cent. interest ................638,494.045 ceExtra reserve ................. 1q,612 oo

All other liabilities ........... 79,142 oo
$39,489,799 o

Surplus, December 31, 1875.. 84,oo4,851 92Increase of assets during 1875................. 83,50,954 93Ratio of expense of management te re-
ceipts in 1875 .......... ........... 7.55 per cent.

Policies in force Dec. 31, 1875, 66,209, insur'g 185,076,842

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA
ianmiltona Branch

Within range of Hydrants in Hamilton.
Water-Works Branach:

Within range of Hydrants in any locality havingefficient water-works.
Gneral Branch:

Farm and other non-hazardous proprty only.
One branch net liable for debts or ob igattons of theothera.

GRO. H. MILLS, Preuident.
W. D. BOOKER, Secretary.

HEAD OwrvcE.............HAuLro, OmTAaro.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Liverpool and London and Globe
Insurance Cornpany.

Capital.................................................. $o ,O,0ooo
Funds Invested in Canada ............... 6o,ooo
Government Deposit for beaefit of Can.

adian Policyholders...................... .xSooo
CANADA BoARD op DiaEcToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee- DUNcAN C. MACALLUN, Esq., M.D.
Standing Counsel-FRED. GRrFFIN<, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Specal Termi.

LivE POLICIES are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claimu payable one month after proof of death.
G. F. C. SMITH,

Iv Chief A gent for the Dominion, Montreai

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

mente, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNINGI

SUBSCRIPTION palce

CANADIAN SUBSCRIBERS........$a a year.
BRITISH de .... loetayrAMERICAN ....... 'U .-cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Jo

Department,we are in a position to fill all orders itrusted
to us with neatneas and punctu .lity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manager.

774

Insurance.,

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Hall a Million Sterling.
PAID UP 250,000 Stg.

Deposited with Dominion GovernAent for the Special
Security cf Canadian Assurer.

$50,000 TO BE INCREASED TO $100,000.
--

CANADA BRANCH, . . MONTREAL.
JAS. B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-r7 Wellington St. W., Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspecter of Agencies.


