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Plausible, but
0or Imitations ?

AVOID THEM
There is only one

BOVRIL
and It bas stood the test
for years.

&t TLE CALCULATION shows thatthe Pre8ent rate of sales is sufficient
to 8nPply annuaîîy over

15,465,600 Cups,
's, 8 That For Popularity?

B OVRIL9 Lmited
27 St. Peter Street,

XON~TREAL, CAN.

30 Farringdon Street,
LONDON. ENG.

PENSOM'S
BLECTRIC,

HYDRAULIC,

STEM,

HAND-POWER

All"made of the best material and
fineat workmanahip.

HE FENSOM ELEVATOR WORKS,
56 Duke Street,

Toronto,ORt.

ELEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CG., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

NEW SEASON'S

Currants
" rescent ". Brand

Fine FUiatra Cases; hafscases;barrels&

PERKINS, INCE
& COMPANY

41 & 43 FRONT
"TRErET°As-, Toronto

Do You Sell

- "GRANITE "
AND DIAMONO"Steel Enamelled

Ware
and White ware with blue edges

We guarantee every piece-that's why
they are so universally popular.

if you havent then in stock better send

for Catalogue and Price List at once.

KE11PToronto

ark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring.
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the

variety of styles, or suitability of same for

the Fall Trade, in this market.

60 Bay Street, Toronto,
Victoria Square, Montreal.

FISHER & CO., Huddersfield, Eng.

RICE LEWIS & SON
L!MJITED.

ARTHUR B. La", Wholesale and
Premident.

A. BuRDMTT La,
V. P. & Treas. Rti l

Shelf and
Heavy

HARDWARE,
0 0 0 B A R 0O0 0

Ironand&Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.I
Established 817-Incorporated by Act of Parliament.

Capital aU Paid-up ..................... S12,000,000 00
Beserved Fund.............................. 6,000,000 00
Undivided Prote........................ 952.210 07
HEAD OFFICE ----- MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - . - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es viA. F. Gault, Esq.

W. W. ilvie,Es age
E. S. CLOUSTO , Genera angr.

AL. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Catherine St.
"4 Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. ohn, N.B.
Belleville, Perth, nmherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man.
Chatham, Sarnia, Calgar Aberta'Cornwall, Stratford, Regina, Ass a.
Deseronto,4 St. Mary's," Lethbridge, Alta.
Ft. WilliamI Toronto. Nelson,
Goderich, " " Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston,4" Quebec, Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
à,ondon-Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS -IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London snd Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Com an Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

46 The Bank of New York, N.P..A.
Boston-The Merchants Nat. Bank. J B Moors & Co
Buflalo-Tht. Marine Bank, Buffalo.
San Francisco-The Firsi National Bank-The Bank o

British Colombia-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERC[
Paid-up Capital, - - - $6,000,00(

Ret, - - - - - - 11,000,000
DIRECTORS-HON. oO. A. Cox, - - . VcPresideni

ROBRT KILGOIJ, ERQ., .. Vico-Presdenl
Jas. Crathern, Esq. W. B. HaIQon, -q. Matthew Leggat, Est

John Hoskn,Esq.,Q.0., LL.D. J. W. Flavelle,Esq.

B. E. WALKER J. H. PLUMMER,
General Manager. Asst. General Manager.

A. H. Ireland, Inspector. M. Morris, Asst. Inspector.
Branches or the Bank in Canada:

ONTARIO:
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Jc
Blenheim Goderich St. Catharines Walkerton
Brantford Guelph Sarnia Walkervill
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe lWoodstocl

QUEBEC: MANITOBA : BRITISH COLUMBIA
Montreal. Winnipeg. Vancouver.

YUKON DISTRIOT:
Dawson City.

In the United States:
NEW YORK. NEW ORLEANS.

Bankers n aGreat Britain:
THE BANK OF SCOTLAND, - - LONDON.

Cou respondentg:ITIDIA CRINA AND JAPAN-T. Chart.rd B..k i.. Asra...li. n..d Chi..

OER5AE-D.d F B la.BELIUX-J . Mti.eu àFil..,t..L
UOLLAD-Dl...t.M.Ohp
AUSRALIA "NEW ZEAv -Uo, i.an of AutraIla. L.ited.
BOUTH ARICA .Ld aÉAe BLi aid.n L5.d, i.nk of Buth Afri.. Limit
BOUTH AMIICA-L..d. . d5..4Bili... 5..k. Li.ii.

British Bank of Bouth Americ. Limited
MIXICO-.. i.e I..d, .. I
BERMUDA-B..k of B...r a In.
WEST INDIEs-Bank oft Nova seo1. Kingto, Jam.".ColoIl Bankan Brnh.
BITIsH COLUMBIBA-B..k f Bite C. .. bi.
SAS VTAeI5co-..k l,f Bti.h C..i..bi..
MW YORK-AiE R.h N alBank.

THE DOMINION BANI
DIVIDEND NOTICE

Notice is hereby ven that a dividend of 3 per cent. u:
on the capital stoc of this Institution has this day be
declared for the current quarter, being at the rate of
per cent. per annum, and that the same will be payat
at the banking house in this city on and after

Tuesday, the Ist Dai of November Neit
The Transfer Books will be closed from the 21st

the 01st of Ocober next, botb days inclusive.
By order of the Board.

R. D. GAMBLE, General Manager.
Toronto, 20th September, 1898.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 186.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-p Capital....................81,000,000 Sterling
Beserve Fund. ..... 85,000 "

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. .J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Kaslo, B. C. Brandon, Man.
Kingston. Rossland, B.C. Dawson City (Yu-
Ottawa. Slocan, B.C. kon District)
Montreal. Trail, B. C. (Sub-
Quebec. Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of.the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank os
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

f Paid-up Capital....... ............. 2,500,000
Remt......................................................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R
Whitehead, Esq.
Thos. McDougall----------Gen'l Manager.
John Walker ----- ------ Inspector.

BRANCHES
quebec, Pembroke, St. Roche, Quebec

ontreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal
Toronto, Upper Town, Quebec.
Agents ln New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up......................1,000,00
Beserve PLund ....................................... 85,00

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - Presiden'
DONALD MACKAY, Esq. - - - Vice-Presideni

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manage
E. MORRIS, - - - - - - - Inspector

BRANCHES.

1 1

t.

t.

r.

r.

Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckinham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

capital Paid-up.................................1,000,000
ReserveIru d....................................... 600000

HEAD OFFICE, -

DIRECTORS:
W. F. COwAN, President.

TORONTO.

OHN BURNS, Vice-President
W. F. Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs *

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantiord, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.

Campbellford, Harriston,
BANKERS,

New Yort-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

AUlbanking business promptly attended to. Corres-
pondence soliclted.

GEO. P. REID
General Manager

Toronto
" King St. W

Barrie
Brockville
Cobourg

Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port H opes
St. CatharI"

Collingwood Peterboro
BANKE RS.

London, England - -K The City Bank (
New York, - - - National Bank ofCoepl;

Chicago - - - - - First National spb
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America
Union Bank of HalifaxNova Scotia {1PeoplesBank of Halifax

Collections made on the best terms and reinittea

on day of payment.

IMPERIAL BAK OF CAiMt
CapitalPaid-up...................................00
B e t................................................... .... i

H. S. HOWLAND, - - - - Presi.

T. R. MERRITT, - - - - Vice-Presi 155f9
William Ransay. Hugh Ryan. RobertJ

T. Sutherland Stayner. Elias Rogers.
HEAD OFFICE,--' --- 

D. R. WILKIE, General Manager.
BRANCHES

Ing l, Rat Porte t
Fergus, Niagara Falls, St. Cath aes,Galt, Port Colborne, Sault Ste. Marie, Wo

Montreal, Que. La.
Cor. Welingon St. and Leader

ToRONTOi Yonge and Queen Sts. Branch.
Yonge and loor Sts. Branch. b>il

Brandon, Man. Portage La Praii
Calgary, Alta. Prince Albert, Sas
Edmonton, Alta. l'Winnipeg, Man.
Edmonton South Alta.

Revelstoke, B.C. VancouvergB.
AGENTs-London, Eng., Lloyd's Bank, Ltd.

Bank of Montreal. Bank of Aner!

ALASKA-YUKON-KLOND t
Drafts and Letters of Credit issued payable >îc

cies of the Alaska Commercial Company at St.
and Dawson City, and at the Hudson's Bay r 5 *
on the Mackenzie, Peace, Liard and Athabasca
and other Posts in the Northwest Territories an
Columbia.

452

MERCHANTS BANK
OF CANADA

Capital paid up...................... ,000,0$
Best......................................................... 2,600,0 W

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-Presidenlt
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T.H. Dunn, Esq.

Montagu Allan, Esq. Robert Mackay, Esq.
Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Pyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal'No. 2200 Sherbrooke, Que
Chatham, St. Catharine- Stratford,
Galt, Street, St. John's, Que.,
Gananoque, Mitchell, St. Jerome, Que'
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANERS IN GREAT BRITAIN-London, Glasgoo
Edinburgh and other points. The Clydesdale Balle'
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-63 and 65 Wall St., Mes
John B. Harris, r., and T. E. Merrett, agents.

BANKERS IN NITED STATES-New York, Aneric,

Exchange Nat'l Bank; Boston, Merchants' Nat'l Bane
Chicago, American Exchange National Bank; St. Ps

0

Minn., First National Bank; Detroit, First NatioO
Bank; Buffalo, Bank of Buffalo; San Francisco, Angle
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEw BRUNSwICK-Bank of No

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transactedChnJalLeiters of Credit issued, available in China, P'

and other foreign countries.

THE BANK 0F TORONTO
INCORPORATED 1855.

Head Ofice, - - - Toronto, Ocap»

capital ..................................... 8,0 0
uten..........................................180

DIRECTORS.

GEORGE GOODERHAM, - - - - PREs

WILLIAM HENRY BEATTY, - - -VICE-PREs1
Henry Cawthra. Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Manager•
JOSEPH HENDERSOR, - - - Inspector

0 BRANCHES.

Ji
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

pdUp Capital ..................... 02,000,000
und. ........................ 1,500,000

ERADI OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

WLt. MOLSON MACPHERSON, - - President.
S. H. EwINGI - - - Vice-President,

Ramsay. Henry Archbald. Samuel Finley.J. P. Cleghorn. H. Markland Molson.
D WOLFERSTAN THOMAs, General Manaer.

D URNFORD, Insp. H. LOCKWOOD, Ast.
W. W. L. CHIPMAN, Insp'rS.

BRANCHES
ylne Ont. Montreal. Sorel, P.Q.
Calilie. St. Catherire St. Thomas, Ont.

Clinton .T. [St. Branch. Toronto.
Exeter • Norwich. Toronto Junct'n.
Hailton Ottawa. Trenton.

tdon. Owen Sound. Vancouver, B.C.
eaor. uehec. Victoria, B.C.Meafrd- detown, Waterloo, Ont.orisburg. Smîth's Falls. Winnipeg.

Simcoe, Ont. Woodstock, Ont.
Revelstoke Station, B.C.

BaiGENTS IN CANADA-Quebec - Eastern Townships
Cook Onatario--Dominion Bank, Imperial Bank, Bank of
wi merce. New Brunswick-Bank of New Bruns-
of y' Nova Scotia-Halitax Banking Company, Bank
Of P E 

0
'u ePrince Edward Island- Merchants'Bank

of~ Surumersid e Bank. British Columbia-Bank
Canad 'Manitoba and Northwest-Imperial Bank of

aG- Newfoundland-Bk. of Nova Scotia, St. John's.
me TsuIEUROPE-London-Parr's Bank, Limited.
Lir MortonChaplin & Co. Liverpool-The Bank ot
Lniedpol, Linited. Cork-Munster and Leinster Bank,Onnt GFrance, Paris-Societe Generale, Credit Ly-

al g ermany, Berlin-Deutsche Bank. Germany,
La 4 g-Hesse Newman & Co. Belgium, Antwerp-

anque dAnvers.
Nati ESTS IN UNITED STATEs-New York-Mechanics'
b0 tnal City Bank, Hanover National Bank. Messrs.
'nat a. Bliss & Co. Boston-State Nat. Bank Suffolk
Nat Bnk, Kidder, Peabody & Co. Portland-Casco
--CO,,mk Chicago-First National Bank. Cleveland
Bu ercial Nat. Bank. Detroit-State Savings Bank.
hrk of-The City Bank. Milwaukee-Wisconsin Nat.
.cleof Milwaukee. Minneapolis-First National Bank.
Na Second National Ban. Butte, Montana-First

anknal Bank. San Francisco and Pacific Coast-
British Columbia.

aa Collections made in ail arts of the Dominion,Cretrns promptly remitted atlowest rates ofexchange.
cial Letters of Credit and Travellers' CircularIued.avallable in aIl parts of the world.

IANK OF YARMOUTH,
NOVA SCOTIA

T. ....JOHNS .- ......... Cashier.
.G. FARIsH - - - - Ass't Cashier.

i.DIRECTORS.
ER, President. C. E. BROwN, Vice-President.ngb Cann. S. A. Crowell. John Lovitt.

lla Th CORRESPONDENTS AT
s John e Merchants Bank of Halifax.
)i Itràe-je Bank of Montreal.
iewlatrealT Bank ai Montreal & Molsons Bank.
BOton rThe National Citizens Bank.
piladai Eliot National Bank.

d G. SConsolidation National Bank.
PtQ attenThe Union Bank of London.Peapi ttention tooletns

aollections'

OF BRITISH COLUMBIA
Ctal PoRPOSATED BY ROYAL CHARTER, 1869.

e . POwer to increase)......£600,000 2,990,00
d • ............. ......... £100,00 $486,666

ombard Street, London, Engfand.
BRANCHES.

t LMBIA--Victoria,Vancouver, New West-
i',,.?) anamo, Kaslo, Kamloops, Nelson (Kootenay

d. SedOn. In the United States-San Francisco,
attle and Tacoma.

Cqq AGENTS AND CORRESPONDENTS:
, N DEfSanadian Bank of Commerce, Merchants

lx, a, Pankoa, the Molsons Bank, Imperial Bank of
Ne 0 ra S O fNova Scotia and Union B. of Canada.
Y York. AEs-Canadian Bk.oiComnierce (Agency)4ý. Bk ofenta Merchants Bank of Canada, New

C NcW zigNova Scotia, Chicago. IN AUsTRALIA
th 0  & CND-Bk. of Australasia. HONOLULU-

CI ai]B anM CHINA AND JAPAN-Hong-Kong and
0 dtdpurcg Corporation'.

t ra&aed and every description of Banking
cra, B.alaC.,ly1

,J'y 1898. GRO. GILLESPIE, Man.

.BS BANK OF HALIFAX
e ............................ 00,0-

---........................ 220,000
OARD OF DiRECTos..

HaI, - - - - President.
S .S - - - - - Vice-President

at tW. H. Webb. G. JLI , N.S.
Ville tnd ] B AGENCIES. d

-- W Nch--Halifax Edmunston, N. B., Wolf-
ood B, N.B., Lunenburg, N.S., Shediac

-- M OU, i Mgantia PQ, Coakahire P. Q.,
'le Tjio artand, N.B., Danville, P.Q.

'11- n BANKERS •

Ban0o, . London, G.B,
o<~~National Ba- - New York

nto an - - Boston
Montreal

UNION BANK OF CANADA
CAPITAL AUTRORIZED - -
CAPITAL SUBSORIBED - -
CAPITAL PAID UP-----
BEST - - - - - - - --- - -

02,000,000
81,900,000
$1,500,000

0350,000

HEAD OFFICE, - - - - - - QUEBEC
Board of Directors:

ANDREW THOMsON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. jas. King, Esq., M.P.P.

Hon. John harpies.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont
CalgaryN.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T. "6
Carleton Place, MacLeod,NWT (St. Lewis St.)

Ont. Manitou, Man. Regina, N.W.T.
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. N.W.T. Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Wincheater.Ont*

Morden, Man. Winnipeg, Man.
FOR

LONDON, -
NEW YORK,
BOSTON, - -
MINNEAPOLIS,
ST. PAUL, - -
GREATFALLs, MONT.
CHICAGO, ILL., -
BUFFALO, N. Y.
DETROIT.

BANK OF

EIGN AGENTS.
- - - Parr's Bank. Ltd.

National Park Bank
National Bank of the Republic

National Bank of Commerce
- St. Paul National Bank

First National Bank
- Commercial National Bank

- - The City Bank
- First National Bank

NOVA SCOTIA
INCURPORATED 1832.

Capital Paid-up.................................100m
Reserve Fund.......................................10400,000

DIRECTORS.JOHN DouLL, - - - President.
oHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, - . HALIFAX, N.S.
H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pitou, Stellarton, Westville,Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. ohn's. W. E. Stavert, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Il.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.
INCORPORATED 1819.

Capital Paid-up, - - - - 0500,000
Reserve Fund,- - ------ 850,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACRE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, .S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank. Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEBICTON, - - - - N. B•.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

Bank ofHamilton.
Capital (aul paid-np).................... 01,950m"o

Ra e u d .. ........ ................ 77500

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMSAY, - - . - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee Toronto).
J. TURNBULL, - - - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound,
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel, Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
Hamilton Milton, Wingham,

[Barton St. Br. Morden, Man. Winnipeg,
[East End Br. Niagara Falls, Ont. [Man,

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAXs
INCORPORATED 1869.

Capital Paid-up ............... 0180,0.0
Bet-...................................... 1,15,000.00

Board of Directors. - Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Oflee.-HALIFAX, N. S. D. H. Duncan,
Casher; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dameand Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencie in Nova S<tia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies lu New Brunswick-Bathurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
te, Sackville, Woodstock.

Iu P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
In British Columbia.-Nanaimo, Nelson, Rossland,

Victoria, Vancouver, Vancouver East End, Ymir.
CORRESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BBANK 0F OTTAWA,
HEAD OFFICE, OTTAWA, CANADA.

Capital Subsc-ribed ................ 01,800,000
Capital Paid-up...... ............. ,0,000
Rest..............................1,125,000

DIRECTORSý.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren

BRANCHES
Arnprior, 'Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Mattawa, Pembroke, P.rry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipg, Dauphin,
and Porta e la Prairie, Manitoba; also Rdeau st., and
Bank st., ttawa. GEO. BURN, General Manager

Eà--AS,,TERN TOWNSHIP ]BANK
,Authoried Capial .............................. 1,00,000
Capital Paid up .................................... 1,00,00
Beserve Fund ....................................... 785,00

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HoN. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevene

John G. Foster.
HEAD OrFFIc, - SHERBROOKE, QUE

Wu. FARWELL, - - General Manager.
BRANCHzs.-Waterloo, Cowansville, Stanscead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng
-The National Bank of Scotland. Boston-Nptiona
Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland, L--T1)

nacorporatsd b Rotai Charter and Act of Parilament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £880,000

HEAD OFFICE - - EDIBURSH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London Offce-87 Nicholas Lane, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager]

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers esidin ln
the Colonies, domiciled in London, retired on terms which will be furnished on appflstion.

Al other Banking busIness nannan,.d with Rngland and Seotland is also tr g .n=
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised . .......................... 1,000,000
Capital Subecribe .............................. 500,000
Capital Paid-up.................................... 818,516
Rest.........................................................112,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - '-. Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry.

Drafts on New York and Sterling Exchange bog ht and
îold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents tn New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,...............................1,900,000
R est, ..................................................... S 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., - Vice-President.

H on. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

"à St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, heauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
gPCorrespondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED By ACT OF PARLIAMENT 18M5.

Authorised Capital,...................01,000,00
Capital Paid-up, ................................ 700,000
Kent.................................................... .... 50,00

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - .. - - President
RoBERT THOMSON, Esq., Hamilton, Vice-Preaident

hn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph
. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE,. -. -. -.-.-. TORONTC

H. S. STRATHY, General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Avlmer, Ont Ingersoll, Ridgetowr
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's
Guelph, Orillia, Tilsonburg
H ailton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bang.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 186.

ST. STBPHBN'S, N.B.
Capital, .. .................................. .200.00

.eserve,............................................. 45,00
W. H. ToDD, - - - - President.

F. GRANT, - - Cashier.
AGENTS.

London-Messrs. Glyn, Mills, Currie & Co. Ne
fork-Bank of New York, N.B.A. Boston-Glol
National Bank. Montreal-Bank of Montreal. S
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreî

La Banque Jacques Cartier.
1862 Bead Offiee, Montreai 1898

Capital Paid-up.............................................8 ,0
Sur lus ....................... ,................................. 291,0

VIRECTORs: Hon. ALPH. DESJARDINS, Presiden1
M. A. S. HAMELIN, Vice-President ; M. Dumont Lavi
lette; G. N. Ducharme, ; M. L. J. O. Beauchemin ; M
TANCREDE BIENVENU, Gen'l Manager; M. ERNEI
BRUNEL, Asst. Manager; M. E. G. ST. JEAN, Inspectc

Branches-Montreal--Point St. Charles, Ontar
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henr
St. Jean Bte. Quebec-St. John St., St. Sauver
Beauharnois, P.Q.; Fraserville, P.Q.; Hull, P.Q.; St
Anne de la Perade; Valleyfield, P.Q.; Victoriavill
P.Q.; Ottawa, Ont.; Edmonton (Alberta) N.W.T.

Savings Department ai Head Office and Branche
Foreign Agents-Paris, France-Comptoir Na

d'Escompte de Paris, Le Credit Lyonnais. Londo
Eng,-Comptoir Nat'l d'Escompte e Paris, Le Cre<
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk.
America, Chase Nat'l Bank, Hanover Nat'l Bank, Na
Bk. at the Republic, Nat'l Park Bank, Western Nat'l E
Boston, Mass.-Nat'l Bk. of the Commonwealth, Na
Bk. of the Republic, Merchants Nat'l Bank. Chicago
Ill.-Bk. of Montreal. Letters of Credit, for t,
velers, etc., issued, av a e in allprt of the wor]
Collections made in ail parts af the Doninion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed Capital ........................... a 5,000,000
Paid-up Capita................................. 2,600,000
Reserve Fund .................................... 1,150,000
Total Assets.......... ............ 11,384,536

OFFICE: COMPANY'S BUILDINGS, ToRoNro ST., ToRONTO

DEPOSITS received at current rates of interest
paid or compounded halt.yearly.

DEBENT URES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital..............................18,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - . - . HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
papment at borrower's option.

ebentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment tn invest In the Debentures of this Company.

Western Canada Loan and Savints C.
INCORPORATED 1868.

Subscribed capital,..............................$3,000,000
Paid-up Capital ................... 1,500,000
Reserve Fund......................770,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNiPEO, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderbam, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing DirectOr

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terIns
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans grante'
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... 8b,000,
Capital Paid-up ....................... 1,400
Reserve Fund...... ........ ................ 750,

Money advanced on the security of Real Estate On
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Ps'

liament to invest in the Debentures ot this Compa0l'
Interest allowed on Deposits.

J

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P. À

Capital Subscribed ........................ 01,500,0000
Capital Paid-up........ ........ 1,100,000 01

esrve and Surplus Funda......... 347,398 20
Total Amsete.................................... 8,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for B or 5 years. Interest payable
half-yearly. Executors and Trustees are authorlzed by
law to invest in Debentures of this Society.

Head Office-Kilr St., Hanilton.
C. FERRIE, Treasurer.

The London and Canadian Loan
and Agency Co., Limited

DIVIDEND NO. 54

Notice is hereby given that a dividend of one and
one-half per cent. on the paid-up capital stock of this
company for the three months ending Sist August, 1898,
being 6 per cent. for the half-year, has this day been de-
clared, and that the same will be payable on the 15th
September next.

The transfer books will be closed from the 1st Sep-
tember to the 12th October, both days inclusive.

The Annual General Meeting of the Sharebolders
will be held at the Company's Offices, 103 Bay street, on
Wednesday, October 12th. Chair will be taken at noon.

By order of the Directors.

Toronto, 22nd August, 1898. J. F. KIRK, Manager.

THE DOfINION
.Savings and Investment Society

LONDON, CANADA.

CapitlSubecribed ........................ $1,000,000 00
CapitaliPaïd-up .............................. 989,962 79
Total Ameets .................................... 89,280,692 48

ROBERT REID (Collector of Customs), PRESIDENT.

T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up capital.............................. 680,200
Reserve Fund................................. 160,000
Assets ............................................. 2,077,441

DIRECTORS:
t Messrs. D. REGAN, President; W. J. REID, Vice-Pres.
f Thos. McCormick, T. Beattie, M.P.I a and T. H. Smallman.
. Money advanced on improved farms and productive
I city and town properties, on favorable terms. Mort-
- gages purchased.

De sits reved. Debentures issued in Currency or
. Sterlig.

C, P. BUTLER, Manages.

. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

[he Home Savings and Loan Compall
LIMITRO).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital..............................02,000
SubscribedC apital.............................. 2,000,

Deposits recel% ed, and interest at current rates allo<0
Money loaned on Mortgage on Real Estate, on rea

able and convenient terms.
Advances on collateral security of Debentures,

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON
President. Man

The London & Ontarlo Investinent
(LiMIrRD,)

Cor. of Jordan sd Melinda Streets,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY'

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Gooderhain,
erick Wyld and John F. Taylor.

Money advanced at current rates and on favors
terms, on the security of productive farm, city and to
pr rty.

oney received from investors and secured bY a
Company's debentures, which may be drawn 8
either in Canada or Britain, with interest half ye5y.
current rates. A. M. COSBY, Mani

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATIO$
Paid-up Capital ..................................... $ 1 i
Total Assets, now .....................................

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,

Wm. Mortimer Clark, W.S.Q.C. josephJJac
Robert Jenkins. C. S. Goi

A. J. Somerville.
WALTER GILLESPIE, - -

OFFICE, COR. TORONTO AND COURT S'
Money advanced on the security of city and fane

Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obta»d

application.

THE ONTARIO LOAN & SAVINS COUP
OSHAWA, ONT

Capital Subscribed.......................................o d
Capital Paid-up.................................. ............
Reserve Fund...............................................
Deposits and CaD. Debentures....................... . t

e-
Money loaned at low rates of interest on triv

of Real Estate and Municipal Debentures
Deposits received and interest allowed

W. F. CowAN, President.
W. F. ALLaN Vioe-President.

T. H. McMILLAN, Sec-
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Io Canada Landed and National
Investmmnt Company, Limited.

HELAD OFFIcE, 28 TORONTO ST., TORONTO.
C .piî aî.......................... .............................. 8 5,00 ,000R......................................83W.000

.... ts .................................. 4,359660
DIRECTORS:

ORN LANG BLAIKIE, Esq., - - - - President,101N HositN, Esq., Q.C., LL.D., - - Vice-President.
lamesCampbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

1s oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manages.

CENTRAL LONand
SAVINGS

CANADA œu'vl.
Cor. King and Victoria Sts., TORONTO.

Tbis Company is prepared to Purchas , Supply ln-
Vestors with, and Negotiate Loons upon

GOVERNMENT,
PoSt Card MUNICIPAL AND
SCphlet ORPORATION

Bonds & Stocks
DBeosits Received, Interest allowed

t bebentures Issued. For 1, 2, 3, 4, or 5 years,I interest, coupons attached.
E WOC DM..

E MONETARY TIMES

1. R. O 1.1, manager.

MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limlted.

Ilperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

orised Capital..................... ,000,000
pcapital................................... 716,020
ved unds ................................. 185,960

le i Jas. Thorburn, M.D.
eodet-Hon. Geo. A. Kirkpatrick, Lieutenant-

eral Manager-E. H. Kertland.
h er of the Manitoba Branch-Hon. J. N. Kirch-
Bro 9andon. Agents for Scotland-Messrs. Torrie,

&eMaclagan, Edinburgh.
orabey advanced on thesecurity of Real Estate on fav-

Thi Ontarlo Loan & Debonture Co.
OF LONDON, CANADA.

? lbed Ca ital, ............................ 82,000,000

St .................. ........................... 480,000
S................................................ 4,180,818

te....... ....................................... ,419,41
t tures Isued for 3 or 5 years. Debentures and

*tt110 " n ecollected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
L on, Ontro e.Manager.

UNON LOAN & 8AYING GO.
EsTABLISHED 1865

ed a pital .......................... ..... 1,095,400
e F nd .------..... ..................... 699.020

otal A ...... ........... ......... 200,000
Orb ea ........................................ 2,475,330

COampany's Building, 28 & 30
esident Toronto Street.

Vice-presd-n - JOHN STARK.
R esent - - W. FRANCIS.Wsident Director for Great Britain:

t~ on C. McEWEN. W. S., Edinburgh.
ssaued aLo on improved Real Estate. Deben-ttached highest current rates with interest cou-
a. ' payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

Tt Truit LoIn CoMpany of Canada
1 Csebed ESTABLISHED 1851.

R Dh Ca ta........................ ...... 0,000gg

i d .......................................... 186,261
OIcE: T7Great Winchester St., London, Eng.

t 5 I CANAD (Toronto Street, TORONTO.A ':St ames Street, MONTREAL.
adMin Street, WINNIPEG.

inrt» ed at lowest current rates on the security
t ai5uml and productive city property.

l . COGtNNMA-SIMPSON
Commissioners.

JOHN STARK& CO.
STOCK BROKERS

26 Toronto Street, - - TORIONTO

Orders for the purchase and sale of Stocks, Bonde, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JOHN STARK. EDwARD B. FREELAND.
Members Toronto Stock Exchange

G. TowER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
Shares and Bonds
Bought and Sold on
Leading Exchanges In

-- Britain & America
23 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car

rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SMITH,
Mlembers Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcoIs
XAVIER STREETShare Broker MONTREAL

A. E. AMES & 00.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUHES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued p ayable at par in Canada, the

United States and Great Britain

10 King Street West • Toronto
r. W. SCOTT, - - - Manager.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trnst o,
LIMITED.

Incorporatedb ~jcal Act of the Legislatur.

Assts .......................................... 02,417,387 Se
Office-No. 18 St. Sacrament Street,

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,

Esq, W. Barclay Stepens, Es., R. Prefontaine, ]E ,
M.P., R. W. Kn JohnHoodless,Esq.,J..
Greenshields, Esq., Q.C., W. . HMg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN ., - - Vice-President
W. BARCLAY STEPH NS, Esq. - Manager
J. W. MICIAUD, Esq. - - Accountant

Solicitors-Mesars. GREENsHIELDs & GREENsIELDs.
Bankers--THE MEcIHANTS BANE OF CANADA.

This cemp acts as Assignee, Administrator, Ex-
ecutor, Trustee, Lelver, Committee of Lunstic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures iasued for three or five are- both de-
bentures and interest on the same can beso iected in
any patiof Canada without charge.

or further paretiulars addes the Manager.

The Trusts DEPOSIT
Corporation Y^UTS

.Bank of Commeropof Ontario 1 T So-W

AUTHORIZED CAPITAL, $1,000,000

PREsIDRNT, - Hom. . C. AIINs, P.C
VIcE-PRiDENT, Ho. S R. J. CARTWRIGHT.Vîc-PaasDura ~HoN. S. C. WOOD.

This Company acts as Aaminiatrator in sth case of
intestacy, or will annexed, Executor, Trustee,
Beceiver, Cozmmittee of Lunatio, Guardian.

quator, Assigne, &o., &c.; also an Agent for
ths above offices.
P' All manner of trusts accepied: Moneve In .ested
Estates Managed; Rents. ncomes, &.., collected
Bonds, Debentures, &., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
safe oustody.

Solicitors placin business with the Corporation are
retained Lin dispro esalonal care of same.

A. E. PLUMMER, Manager

Toronto - - -

And SafoGeneral
osva TRUSTS CO.

('or. Yonge and Colborne Sts.
TORONTO

Capital, .

Reserve Fund,
$1,000,000

$250,000

Chartered to act as Exeoutor, Adaintstrator,
Trustee, Guardian, Assige, Committee,
Beoeiver, Agent, etc., and or the faithful perfor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU bousines entrusted to the Company
will be economlaUy and promptly attended
to.

Solicitors brnging Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence lnvited.

J. W. LANOMUIR,
man.ging Director

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have onened a Branch
Office at 536 HASTINGS STREET, VANLOUVER,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, wil have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection o
Accounts and in the capacity of Trustee or Liquidator.

A. B. C. Code--Clarkson A Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed ....................................... 400000
Capital Paid-up................................................ 140,000
Asseis .............................................. 170,569

Money Loaned on improved freehold at low rates
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Receiver, eto.

82 Front Street West
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Debentures.
Municipal, Government and Railway Bonds bought

nd sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
interest.

H. O'HARA, & CO.
Members Tornnto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLI0ITORS, Be.

n. E. THOMSON, Q C
DAVID HENDERSON Offices
GEORGE BELL, Board of Trade Buildings

OHN B. HOLDEN, TORONTO.

e Os Se LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
93 Scott Street, TORONTO

gIBBONS, MULKERN & HARPER,
Barristers, Solcitors, &o.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULEERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C J. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H. CHRYSLER, Q.C,,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, als to cases
respecting Patents, Trade Marks and Industrial De-
signs.

S. WALLBRIDOGE,
Barrister, Solicitor, Notary

Public, &c.
Office-Inns of Court Building,

VANCOUVER, B.C.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, ROSI Estate.
W. H. Gîaséo.
C. M. Counsel.
F. S. Glasaco.

HAMILTON, Canada.

Our "Dally Bulletin" la
1Pthe only thing of the kind
In Canada. A most com-
I plots and rellable record of

Fallures - Compromises -
SBusiness Changes-Bills of

Sale-Chattel Mortgages-
LF Wrl's and Judgments forthe

EVERY @nt"' 'Dominion.AY We Issue carefullyre-
DAY vf-ed reference books Yfour

times a year.
B. G. DUN & 00.

Toronto, Montreal, Hamilton, London and ail
cities in Dominion, U. S. and Europe.

DECISIONS IN 'COMMERCIAL LAW

KLOcK ET AL. v. LINDSAY.-Messrs.
Klock & Company leased a saw-mill from

the said Lindsay, and among other terms

of the lease, it vas agreed that they were
"to return the mill to the lessor at the
close of the season in as good order as

could be expected., considering wear and

tear of the mill and machinery." During
the occupation of Messrs. Klock & Coin-
pany, a fire occurred, which totally de-
stroyed the mill. The lessor, as a conse-
quence, brought an action against them
for damages. The lessees, in defence, ad-
duced evidence to show that usual pre-
caution had been taken for the safety of
the premises, in the shape of buckets.
force pumps, and the like, and further
claimed that the origin of the fire was
mysterious and unknown. It was held by
the Supreme Court "that the lessee had
not shown any lawful justification for
their failure to return the mill according
to the terms of the covenant; that the
presumption established by article 1,629 of
the Civil Code against the lessees had not
been rebutted, and that the evidence
showed culpable negligence on the part of
the lessees, which rendered theni civilly
revponsible for the loss by fire of the
leased premises."

McINTY R E v. SI LCox.-A parent insured
his life for the benefit of six of his chil-
dren in equal shares. Three of them dying
without issue he made a new will alter-
ing the shares of the three survivors, gave
a portion to another child and portions
to four grandchildren. The old policies
of insurance were cancelled, and new ones
issued, payable "to the executors in trust"
after his death. It was held that the por-
tions given to the four children were
valid, but those to the grandchildren were
not valid, as against the rights of credi-
tors.

MALCOLM v. PERTH MUTUAL FIRE IN-
SURANCE COMPANY.-The plaintiff was ar-
rested on an information laid by the
comîpany. charging him with setting fire
to his building. upon which they had an
insurance. He was tried and acquitted.
The jury found that the company's officers
believed the charge true, but that such be-
iief was not reasonable, and that in mak-
ing the charge they were actuated by
other and improper motives. It was
held, on account of the first finding, that
the defendants acted on their honest be-
lief. Absence of reasonable and proper
cause could not be held to have been
shown, simply because further inquiries
might have been made, and that the ques-
tion of malice was of no importance.

-A governtment report says that im-
migrants to the United States, in 1897,
numbered 222,399, an even smaller number
than in 1894, when the effect of the panic
was so marked. In 1892 the number was
547,060; it was 495,030 in 1893; 250,313 inl
1894; 324,330 in 1895, and 301,087 in 1896.
From the United Kingdom there came
107,610 in ?892, and in 1887, only 39,771,
From Germany the falling off was more
prcnounced, being from 118,400 in 1892, to
18.785 ini 1897.

JOHN MACKAY l
Public Accountant, Auditor, Receivergi

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 2

THE INSOLVENCY AND LIQUID ON
DEPARTMENT OF THE

Western loan and Trust Company, Lmited,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Coi
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in ail such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS.___

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES

THEBROWN BROSimited
Manuacturig Toronto.Stationers,

FOR PRINTING ON

FOR WRITTNG ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERSKEEP IT
Toronto Paper Igs 0o.

»MisLAT CO4WALL J

Wm. Barber & Bros.

IPMAIBj
1GEORGETOWN, - - - ONTARIO'

MANUFACTURERS O

Bok Papers, Weekly News, and
Çolored Speclalties

jOHN EABBN'
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Fashions do
Attract a Man

A man who knows says, "Fashion could
not have swayed man's taste as it ever has done
since authentic history began, and in less than a
century have changed the costumes of the world,
Were it not that in every human heart there is
an innate fondness for the attractive and novel
in dress. Man likes dress. He cannot help it."

HENRY A. TAYLOR, Draper,

the Rossin House Block, is receiving new stock
and opening up now a new range of fine im-
Ported WOOLENS in all the most fashionable
Weaves, mixtures and color effects in just those
exclusive and fashionable Unes which will be
attractive, and that demonstrate the fact in the
quotation above -that man is fond of handsome
dress.

Oue is assured that in the garments made at this
drapery they will have all the essentials of attractive-
ness, style and quality, and yet that gentlemanly quiet-
ness Which gentlemen of taste must have. Visitors to
the city will find HENRY A. TAYLOR an authority on

ood dress, and he always has the good stuft to make
the good garments. He welcomes you to a consulta-
tion and inspection.

QEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,London. Ont.

COUNTIES Grey and Bruce collections made on
commissionlands valued and sold, notices served.

general financial business transacted. Leading loan
re Psies, lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnig.
s Real Estate, Renting and Mortgages. 341 ain
of eet (ground floor). We undertake the management

îý1.'es, collection of rents and sale of city property.
0. agency controls the management of 350 dwellings.)
ÎZ thirteen years' experience in Winnipeg property

encesany monetary house in western Canada.

JOHN RUTHERFORD,
OWEN SOUND, ONT.

e5i5ed Auctioneer for County of Grey.
an4 Lands valued and sold; Notices served; Fire, Life
sites ate Glass Insurance; several factory and mill

,ft ogood locations ta dispose of; Loans effected.references.

The - - -

M~anufacturers
Life
Insurance

: Company
Organized 1887

SOURCES - $9,800,126
ABILITIE - 1.130,080

"RPLUS for security of
Policyholders - $670,046

OLICIES INDISPUTABLE AFTER ONE YEAR
Head Office-TORONTO

Q. 800DERHAM, Prsident

J. F. JUNKIN,
General Manager.

Mercantile Summary.
REIN & HERCIIENIHOVER. of Montreal,

a small hat and fur concern, of quite re
cent establishment, are reported absentees,
and the landlord has attached the stock.
Liabilities are about $1,200.

THE firm of Rhodes, Curry & Co., of
Amherst, N.S., have orders for cars frory
the Intercolonial Railway. They will
build 150 box cars, and 100 fat cars.
*They will also build six twenty-ton coal
cars for the Crow's Nest Coal Company,
in British Columbia.

HEAvY gales and thunder stormns around
Winnipeg, and very copious rains, ln
many parts of Manitoba last Saturday
and Sunday, are reported. Indeed there
was snow at Deloraine and Boissevain iii
the South-west. Here and there threshi-
ing has been intertered with.

A GROCERY Dusiness, started at Carle-
ton Place, Ont., by A. S. Leach & Co.,
has had a very brief run. Mr. L., who
was formerly a clerk in Ottawa, succeed-
ed A. R. G. Peden only last December,
and has already made assignment. His
troubles came earlv.

J. L. VINEBERG & Co., the Sherbrool;.
clothing firm, whom we mentioned last
week, made an offer to creditors of 4
per cent., cash, which they have since in-
creased to 50. They owe some $10,500.
with apparent assets of about $12,ooo.--
F. Belanger, lately a general dealer at
Ville Marie, has been able to arrange a
settlenient at 50 cents.

Ti. Michigan Supreme Court decided
on Monday last to reverse the decision of
the Wayne County (Detroit), Circuit
Court in the case brought by Governor
Pingree to conipel the fichigan Central
Railway Company to sel] mileage books
at a flat two-cent rate. The court holds
that the company, under its special char-
ter, has a right to fix its own tolls; that
this is a vested right which the State
must pay for if taken away.

J. T. POutî.oT, general nierchant at
L'Islet, Que., is in difficulties, and has
made an offer to creditors of 50 cents,
which has been declined, and his assign-
ment is expected to follow. The business
is a very old one, having been establish-
ed by J. T.'s father, who made it a suc-
cess, and to whom he succeeded in 1885.
He, however, has not been able to hold
the business up to the old level, sales
have steadily declined, and he has been
reported slow for some time past.

A TINSMITH and stove dealer, St. John.
N.B., named R. J. Selfridge, has assigned.
He is a journeyman printer, and loaned
his name to a brother, who managed the
tin and stove business, and who had been
unsuccessful several years previous. The
liabilities are put at $2,50o.-D. Theri-
ault, a general dealer at Green River, in
the same province, is proposing to pay
his creditors only 33 1-3 per cent. of their
claims, which amount to about $6,900.
He was -formerly a saw-miller, and start-
ed store-keeping four or five years ago
with little knowledge thereof. His assets
are only figured at $2.399, which is not 35
per cent.

Q alvanizing and
Foundry Work,.---

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running theabove lines.

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CG., Llmited
Liberty Street, TORONTO, ONT.

DEBENTURESFOR SALE
4150,O0 Bond& of the Victoria Rolling Stock

Company of Ontario, L mited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
4à Per cent., amounts and due rates to suit purchaser.
Bonds $1,000 saab.

For further particulars apply to

OSLER * HAMMOND,
18 King St. West, Toronto

F. J. Lumsden....
Accountant, Auditor, Assigneeand General Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Room 1, First, Floor,
Inns of Court Buiding, Vancouver, B.C.

JAMES C. MACKINTOSH

Banker and Broker.
166 Roula St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

To the Stove0 0
0 and Hardware 4

Trade!
We beg to call your attention
that we can furnish stove re-

pairs for the following makes
of stoves:

GrandàUnlversal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Ino. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

WM, CLENDINNENG & SON
Ste. Cunegonde,

MONTREAL, QUEEC
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oel Hallworth, Jr. Mercantile Summary.

Accountant, Assignoe and THE proprietor of the Robinson House,
Auditor temperance hotel, Toronto, Marshall

Gray Building, .NFlick, has assigned to J. P. Langley.

24 Wellington St. West, TOTHE chairman of the finance coin-

mittee of the town of Gait asks for

We have the greatest 4tenders for debentures to the amount
of $12,000.

varlety of patterns CUSTOMS collections for the last quarter
and carry the largest

stock of

Propeller
Wheels

Correspondencelg Canada.
Solicited.

The W. Kennedy & sons,
LinITBD,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those who are emloying it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods. and
the invoices brought together in sets. adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:
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ACCOUNTICS ASSOCIATION
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at Montreal anounted to $2,499,320. as

compared with $1,745.210 for like period

of 1897. September's collections were

$639.051, which is about the saine as the

previous September.

MR. HoPwOOD. of the British «Board of

Trade. London, England. who has been

in Ottawa for the purpose of looking into

the patent system and trade mark regis-

tration. is going to Washington on a

similar mission.

AT Berlin on Tuesday last the finance

committee of the council recommended

that the offer of the Confederation Life

Association for $102,000 debentures for

the water works, issued at 3Y4 per cent,

of $103,iSo be accepted, it being the

highest.

THE city of Stratford continues to make

considerable strides. The new Municipal

Buildings, now in progress of completion

there, will be quite an imposing structure.

Some $30,000 will be expended on them.

The roof is to be on this autumn. Having

purchased the gas works, they contend

that they will be enabled to give citizens

light at a considerable reduction. The

Council further intimates an intention to

purchase the water supply plant, and give

their citizens the benefit of a reduction on

that also, if they can. The Classic City is

a progressive place.

JAMEs KERR, at one time quite an ex-
tensive dealer in grain and feed, at Mont-
real, is reported an absentee. His habits
have been subject to comment of late
years. and his affairs have fallen into bad
shape. Last week he left town. leaving a

letter to his book-keeper, stating that he
wculd not return, and upon application to
the Court, a meeting of creditors has been
fixed for the 13th inst., to appoint a cura-

tor. Kerr, not long ago claimed a sur-
plus of some $25,ooo, but, notwithstanding

this, the estate is expected to turn out

poorly.

THE BRICHT YOUNC BOOKKEEPER

who is proud of her work insists upon having a good Pen. The stern man of business

is equally as particular.

"LION" PENS
meet their demands in every way ; guaranteed to be (of the finest quality, they are the

most satisfactory upon the market. No up-to-date office can afford to do without this

unrivalled brand. The LION is just your idea of a perfect Pen and just your price.

If your Stationer does not handle Lion Pens, write for free sample to the selling agents.

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.

R. Wilson-Smith, Meldrum &, Co
STOCK AND Drr

EXHANGE

STANDARD CBAMIBES, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bonds listed on the flontreal, London, New Yorkl
and Toronto Stock Exchanges promptIy ex
cuted.

Wm. Parks & Son
Limite.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington St. W

Toronto. DAVID KAY, Fraser Building, Montr0f
JOHN H A .. ALI, Toronto, Special Agent for Be8
Sarps lot Ontario.

ills -New Brunswick Cotton Mil, 
John Cotton Miils.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by th'

o)nly publication in this peculiar field

A sample copy on request by mentioning

The Monetary Times.

The Lawyer and Credit MVi
HENRY GUIMOND, Manager

Franklin Building, 9 Murray Street,
NEW YORK CITY.

THRICE-A-WEEK EDITION

THE BEST PAPER AT THE LOW
PRICE.

156 Papers

A YEAR FOR ONE DOLLA
AS GOOD AS A DAILY AT TIRO

PRICE OF A WEEKLY.

it prints the news of ail the world, haviDg 00

correspondence from ail important news points

globe.
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For Paper and
Pulp Milis

* PULP STONES
MACHINE WIRES, *
CHINA CLAY

CHEMICALS.
All of best quality, for sale by

COPLAND & COt1PANY
MONTREAL and GLASGOW

RObGSON, SUMNER & CO.
offer to the trade special values in

0,y Goods, Smallwares and Fancy
Goods.

Sents for the celebrated Church Gate brand ofGaiery.t

a47 St. Paul Street • MONTRBAL
WHOLESALE ONLY.

Sicilian Asphalt-om ,.
Rock, Powdered Highest grades only
and nastic.
••6 H. &A. B. AVELINE & 00.

Sole agents in Canada. Catanla, Italy.

e NT ? * CO., 706 Oraig St., Montreal

Baylis Mfg. co.
16 to 28 Nazareth Street,
MONT1;AL..--

p't ' - arnishes, Japans
e OUs, Printing Inks

w ê , ae. White Lead

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
People in the world count amongst its
Patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

"tes, from $2.5 oIENRY HOGAN
$5.oo per day Proprietor.

THE CANADIAN
OLORED COTTON MILLS Co,

In Cttonades, Tiekings, Denims, Awn-
r s r"tingsFlannelettes, Ginghams,

cotto',Skirtings, Dress Goods, Lawns,
lant kets, Angolas, Yarns, etc.

ONLy WHOLESALE TRADE SUPPLIED

O. Morrice, Sons & CO.
AGENTS,

Montreai and Toronto.

Mercantile Summary.
WE_ learn that the Toronto firm of

H. O'Hara & Son,thaveappointed a re-
presentative in Kootenay, who will keep

thenm advised, not only about mines and
mining stocks, but about municipal affairs
and enterprises. The representative will
be Mr. W. J. O'Hara, and his head-
quarters will be Rossland, B.C.

As there have been misleading rumors
and actual mis-statements about the
change in the ownership of the Manitoba
& North-western Railway last winter, it
is well to have something official as to
the personnel of the new company. The
president of the railway is Mr. E. B.
Osler, and the vice-president, Mr. Wm.
Hendrie, of Hamilton. Messrs. Allan, of
Mo'Intreal, have disposed of ail their inter-
ests to the new company, and relinquished
all claims. The new owners, however, in-
tend to make needed improvements. The
road-bed will be put in first-class condi-
tion on all sections. The bridge across
the Assinaboine at Millwood will be
placed on stone abutments. New cars
will be bought and put on the line very
shortly.

Tins is the era of circulars. Never were
so many of every possible kind sent
through the mails. One would think
there was an election or a plebiscitum go-
ing on all the time, if he could see the in-
terior of Toronfo Post Office, at times
for weeks past. The sorters have been
greatly overworked, and application has
been made to the Postmaster-General on
their behalf. If such avalanches of mail
matter of this kind continue, there will
have to be additional sorters provided.

ONE of the largest and most conspicu-
ous buildings on St. George's Square,
Guelph, is the Bank of Montreal, and ad-
joining it is the residence of the manager.
The bank is now undergoing improve-
ment and alterations, both in the public
offices and manager's room, and the artis-
tic display of modern ornamental work
and fresh color will add considerably to
the appearance and comfort of the
premises.

THE following list of patents recently
granted Canadians, is given by Messrs.
Fetherstonhaugh & Co.: Canadian
patents-Hooks and eyes, I. P. Doolittle;
method of extracting precious metals from
pulverized rock or sand, J. F. Latimer;
machine for washing gold, E. L. Tetreau
and W. M. Ogden; can capping machine,
J. DesBrisay; apparatus for separ-
ating ores, minerals, etc., W. T. Newman;
locks, L. Martel; roll press for forming
weakened lines in can heads or the like,
H. C. Hunter; acetylene gas lamp, W. H.
Cone and R. H. Cram; hat and cap
racks, E. J. Kirk; machine for sifting
coal ashes, J. Clench; trolley bases. H.
G. Taylor. American patents-Washing
machine, W. F. Glidden; combined sup-
port and luggage-carrier, C. A. Kennedy;
leg for billiard, pool, or other tables, A.
F. Lamoureux; mechanism for imparting
successive or alternating movements, E.
Moore; machine for shocking grain, W.
Russell; box hinge, T. S. Usher; tire, G.
E. Robertson; plate for buggy tops, D.
Conboy.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., "11& ° 'aSt
100 Bay St., Toronto.

Richimonjd
Straight Cut

igarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a littie more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar RefIing Co.,
(Llmited) MONTREAL

lanufactur of Refned Sugars of the wel-
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and Bes

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of al Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins 2 Ibs. and 8 bs. each.
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CONUMER88 ONY.
The Annual General Meeting of the stockholders

of the Consumers' Gas Company of Toronto, to receive
the report of the Directors, and for the election of Di-

rectors for the ensuing year, will be held at the Com-
pany's Office, No. 19 Toronto St., Toronto, on

Ionday, S3st October lit
at 12 o'clock noon.

W. H. PEARSON,
General Manager and Secretary.

Toronto, 26th Sept., 1898.

Pease

Trade
Marks

We suggest, design
and secure Trade Marks
in Canada, England &
the United States

Can we be of service
to you?

S. J. LAW & CO.
60 Yonge St., Toronto.

CapitalWanted
Correspondence desired with parties hav-

ing capital for safe investment in an incorpor
ated company. Stock to the amount of $4,ooo
will be sold. Address " STOCK," care of
Box 459, Monetary Times, Toronto.

Economy
COMBINATION HEATERS

The greatest recommendation any heating
apparatus can secure is the satisfactory en-
dorsation of its users. Wherever we have
sold one furnace, other sales have closely
followed, because our careful work gave sat-
isfaction. These heaters contain all modern
improvements and some styles of ECONOMY
FURNACES have now had a

15 Years' Test

But we still give an absolute guarantee with
all our work. And il you have need of alter-
ation in your present heater, or require
either a warm air or Combination service,
we shall be glad to submit estimates for
your consideration. At any rate you can
easily ask for our catalogue.

J. F. PEASE FURNACE CO. LIMITED

Heating and Ventilating Engileers TORONTO, CANADA
Agencies Throughout the Dominion

JOHN HILLOCK & CO.
Agents and Manufacturers of the

VAN KANNEL

Sevolving
fr e Storm Door

-For Street Entrances

No other system can approach it in Efficienc
for excluding the wind, rain, snow and dust
fully meets every requirement of an Ideal En
trance Door.

ALSO MANUFACTURERS OF THE

Celebrated Arctic Refrierator
65 Queen St. East, TORONTO.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. E S

11
A CONSIGN-MENT Of clover seed, billed

at $2,8oo for Germany, and one of $2,500

for France, were shipped by a local firn

fron Toronto on Tuesday.

THE grocery stock and shop furniture,

the estate of James Beattie, St. Mary's,

valued at $919.17, have been sold at pub-

lic auction at fifty cents on the dollar to

Mr. Henry Macklin.

THE Canadian passenger steamer "Ma-

jestic," carrying passengers and merchan-

dise from Collingwood to Duluth, strand-

ed on Big Shoals at the East end of

Drummond Island, Lake Huron, on

Tuesday, in a fog.

THOMAs D. RANKIN, general store-

keeper at Dover South, has assigned.

About three years ago he succeeded his

brother Matthew, but lack of capital has

hindered him from the beginning. A feW

months ago one of his creditors sued and
obtained judgment.

THE Minnesota Iron & Steel Co., of
Minneapolis, protests against the aP-

praisement of its plant at $5o,ooo, exclu-
sive of real estate. While the plant was
idle it was rated at $4,600. The companY

wants to make a test of the enterprise for

a year to determine whether it will paY,
before having the valuation put up.

-r appears that a gang of sharpers has

been working the Western Ontario fairs
with one-dollar bills raised to higher de-
nominations. One of the ticket-sellers at

the dining-hall in London had a "fixed"

$2 bill passed on him. This work is neat-

ly done by pasting a figure 2 over the

figure i at both corners. The figure used
is almost an exact fac-simile of the
genuine, both in size and color.

IT is proposed to put the wholesale

millinery business of Skinner, Leblanc &
Co., at St. John, N.B., into joint stock

shape. The firm dates from 1894, at which

date they took over the millinery depart

ment of the old firm of Daniel & BoYdÔ

A similar step will be taken with regard

to the business of A. Miller & Co., who
succeeded to the general wholesale dr
goods business of Daniel & Boyd in tlht

city.

F. LETOURNEAU, a Quebec grocerl"5
assigned, with liabilities of about $2,000

and assets shown at $1,15o. He began

three years ago with some small capita'

having previously been book-keeper for

Langlois & Paradis, a prominent grocer

house.-Arthur Alain, a carriage roaker

of the same city, has assigned on demanas
He had been frequently sued since

spring.

Ex-MAYOR GEORGE ROBERTSON, O

John, left that city on Tuesday last ft
Ottawa to interview the Governuie

about a proposed 8oo foot dock ther

The City Council has voted a free

tax exemption and a bonus of $2,500

year for forty years. It is hoped that

Imperial, Dominion and Provincial G .

ernments will assist. To-day it iSe

pected that Capt. Partington, of

pool, who is coming, will examine

report on the site of a pulp mill at

Falls, to which the captain will subscr

if the report is satisfactory.
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INVBSTMENT
Partner wanted with $1,500 to $2,ooo, for

growing book, stationery, and wall paper busi
ness in leading western city. Apply "BOOK-
SELLER," care of Monetary Times, Toronto.

Canadian Goods for New Zealand
To Canadian Manufacturers

Our MR. YEREX-a Canadian-but for the last
years a resident of New Zealand, will arrive at Van-

couver by the Aorangi on August l1th, and will proceed
itward touching at the leading towns en route. He
17 es the same port again by the same steamer on Nov.

,ad while in Canada would like to make arrange-
the to represent any firm or firms who wish to have

IrOOdintroduced to the New Zealand public.
.ehavebad eight years' experience in importing

ican manufactures and we think we understand the
eW Zealand market.

References-Thè Union Bank of Australia, Limited
'int ton; J. S. Larke, Esq., Agent for the Govern-

te11Canada, Sydney, N.S.W.

VEREX & JONES COMPANY,
Head OM..-WELLINGTON

Branches--Dunedin, Christchurch, Wanganui, and
Napier. Agencies throughout the Colony.

T Addressat once GEO. M. YEREX, care Monetarye8 Toronto, up to October lst.

-AND-

Lehigh Valley R.R. System
-BETWEEN-

Toronto and Buffalo
'X THREE HOURS. Also for New

York, Philadelphia, Washington

and Baltimore.
TiHE BLACK DIAMOND EXPRESS-

tbuted train for Buffalo-finest train in the world.

ae Toronto 9 a.m. daily (except Sunday), Hamil-
i5a. M, arriving Buffalo 12 aoon.

l
3

. -With parlor car for Hamilton, Niagara
a and Buffalo, via Lehigh Valley Railway, arrivingufalo?.55 p.m. Connecting with through sleeper
ew York, Philadelphia and Washington.

Gra6 dP•a-With Pullman vestibule sleeping cars, via
and Trunk and Lehigh for Buffalo and New York.

n'Toronto offices, 1 King Street West, 'phone 434s
on Station, phone 441. North P..rkdale, 'phone 5063.

la. C. DICKSON, D.]P.A.,
Toronto.

eSealedTenders marked "tender for
sg entures," and addressed to the under-
YaCFed, Will be received up to 12 o'clock

Ofh" 0n the 20th Oct., 1898, for the pur-
sor e Of debentures of the Town of Galt;

r ilding a Fire Hall, Repairing of
&tdges, Extension of Waterworks Sys-

end, and Improvements to Town Hall
'welvPublic Schools, for the sum of

)earse Thousand Dollars for twenty
Au , repayable on the eighth day of
of onst, 1918, bearing interest at the rate
an nualPer cent. per annum, payable semi-
Nebruar, viz., on eighth days August and
TreaUryin each year, at the Town
lankrers office, or at the Merchants'
¶he ' at Galt, and the purchaser to placealturs at either of the said places at
AU t ntures being dated eighth

crues, 18 from which date interest
uit p Denomination of Debentures to

ach Trchaser, but not less than $I,000
*itenderers please say if their offer

t othut accrued interest from
otender~er necessarily accepted.

ADAM CRANSTON,
Chairman Finance Com.

ANOTHER failure reported from F<rt
William is that of E. L. Williams, jewel-
er. He went there from Britton six years
ago, and up to the time of his assignment
good reports, as to his business ability
and the trade he was doing, were received,
so that the announcement of his assign-
ing comes as a surprise.

A HARNESS dealer in a small way, J.
E. Sheil, of Port Arthur, is another who
helps to swell the number of failures dur-
ing the year. He succeeded Francis
Witherspoon in Feb., 1897, by paying

$400 for the stock, but his earnings from
the investment were insufficient to keep
him and pay debts, so he assigned.

WONDER is expressed at the announce-
ment of the assignment of David Plews,
pump manufacturer, Toronto. It is not
so very long since this gentleman show-
ed a statement of assets $34,000, of which
$21,000 was in real estate, and only
$5.000 liabilities.-Thomas Sargent, re-
galia manufacturer, Toronto, has assigned.

"FISHING for canned salmon" looks
queerly as the heading of an item, and
it sounds oddly, too. But it correctly
describes an incident of the varied ac-
tivity of the river front, where the can-
neries were at New Westminster, some
days after the great fire. When the build-
ings collapsed many thousands of cases of
salmon were dropped through the burned
floors into the river. While much of this
salmon was destroyed by the fire, a great
deal of it is perfectly good, and as a re-
sult, says a local paper, scores of men
were dipping into the Fraser's muddy
waters and scooping out cans by the
dozen.

WE should have noticed last week the
exhibit of William Parks & Son, Limit-
ed, at the St. John Exhibition. It was
both large and creditable, consisting of
fancy flannelettes, shaker flannels, napped
sheetings, courtenay shakers, flannels,
shirtings and galateas, ticking, cotton-
ades, denims, cotton yarns and carpet
warps, beam work and knitting cotton.
These are the staple lines made in the St.
John and New Brunswick cotton mills,
controlled by Wm. Parks & Sons Limited.
Besides these, the company had on view
two new lines of goods which they have
just commenced making, and which are
very important articles of consumption,
bleached cottons and linings.

Ontario Assignments Act
With Notes, Forms, and Cases cited.

Third Edition.

By R. 8. OASSELS
Just published, and will be sent post free on receipt of
$1.00. The only work published giving the Law of As-
signments in Ontario. Address

THE CARSWELL COMPANY, Llmited
TORONTO, ONT.

ESTABLISHED 1845.

L. COFFEE & CO.,
Grain Commission
Merchants

THOMAS FLYNN.
JOHN L. COFFRE.

41 Board of Trade Building
Toronto, Ontari 1

Debentures.
Municpal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companles and
or Deposit with the Government, always on hand.

EO. A. STIMSON & CO.,
24-2d King St. West Toronto, Ont

Any -

Labor or Steam
wasted in your plant? Suppose you had a
hundred men on your pay roll, and fifteen to
thirty, doing nothing-" air punchers "-how
long before you would weed them out. Yet,
that's your proportion of loss in power when
you run your plant without the "Heintz"
Steam Saver.

It's automatic, silent, economical, and lasts
i lifetime. Only six parts beside the case-
can't wear out. No levers, air valves, floats or
theories-just plain mechanics. Sent on thirty
days' trial upon request. Booklet D will finish
the story. Write for it. Glad to mail you one.

The James Morrison Brass Mfg. Co.,
LIMITED,

Adelaide West. Toronto
The Heints-the best-tho' it has imitators.'

FAcTORY:

St. Catharines, Ont.

TORONTO STORE:

147 and 149 Yonge Street.

w ELLAND VALE
MFG. CO.
Litpited.

MANUFACTURES

AXES,
SAWS,
SCYTHES,
FORKS,
HOES,
RAKES, Etc.

ALSO

"PERFECT,"
"GARDEN CITY,'
"DOMINION"

and

"CHAINLESS"

Bicycles
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LIGHT

Daylight costs noth-
ing. L uxfer Prisms
bring it into dark places.

The saving you make
is worth the trouble of
getting our booklet and
learning how to discard
artificial light.

The booklet is free.

Luifer Prism Co., Limited, Toronto.

Direct Connected
GENERATOR

15, 25, and 50 kw., also

Motors & Generators fromtlto 100 k.w.

Also fullU ne of ELECTRIO LIGHT
and POWER EQUIPMENTS

Troronto Eleoctric Motor Co. °S ¿eSt'.w°10 st,
TORONTO

B E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

ESTABLI'SHED I1855

147 FRO0NT ST.EFASIT 0R0 .-

INSTITUTE 0F1ATUAiES9
STAPLE INN HALL, LONDON

COLONIAL EXAMINATIONS

Notice is Hereby Given:-
1. That the Annual Examinations of the Institute

of Actuaries will be held in the Colonial centres, Mel-
bourne, Sydney, Adelaide, Welington, Montreal, To-
ronto, and Cape Town, on Friaay, 2lst April, 1899, and
on Saturday, 22nd April, 1899. In the case of Candidates
submitting themselves for t xamination in both aections
of Part 111, the Examination will be continued on Mon-
day the 24th and Tuesday the 25th April.

2. That the respective Local Examiners nwll fix the
places and hours of the Examination, and inform the
candidates thereof.

3. That Candidates must give notice in writiniz to
the Honorary Secretaries in London, and pay the pre-
scribed fee of one guinea, not later than 31st December,
1898.

4. That Candidates must pay their current annual
subscriptions prior to 31st December, 1898.

(By order) A. F. BURRIOGIE, Hon

A G. RAMSAY, F.I.A., ERNEST WOODS, j Secs.

WM. McCABE, F.I A., jSupervisors.

Toroni

The

eatv

LM ITED
TORONTO, CANADA

ESTABLISHED183 Distill s
Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICAT(ON

6 ANDAND
GIRCLAR
R&=SAWS

are a necessity in a saw mill. They increase the capa
city of a mill one-third when logs are small, by slabbin

5

heavy and re-cutting all slabs on re-saw, using a 19-gaugg
blade.

They make two plump boards out of
a bad face deal.

Transfers supply thein and not over four extra lue"
required to run one.

If some large mills can use three and four, you ca
surely find one profitable Will be pleased to send Y7"
particulars and prices.

WATEROUS,.O

s. Leak
The Radiator that doesn't leak-
heats! The Safford Radiator (for
Steam or Hot Water heating) heats.
All other Radiators whose joints are
packed and connected with bolts or

rods must leak, sooner or later.
Where there's a leak there's less
heat, of course.

As originators of the Screwed Nipple
Connection for Radiators, we have
developed the largest business of the
kind under the British Flag-natur-
ally we are proud of it-but we are
not above taking small orders ; our
success hasn't gone to our head.

to's City Hall and Court House are fitted throughoUt
with SAFFORD RADIATORS

Dominion Radiator Co., Limited,
TORONTO, ONTARIO

717JO%%
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And Insurance Chronicle,
WIth which has been incorpOrated the INTERCOLONIAL JOURNAL Ou

COMMERCE, Of Montreal (in 18M), the TRADE REVIEW, Oc
the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

jAxDIAN SUBSCRIBERS.-..... 200 Per Year.aTISH ". - - 10s. 6d. Sterling Per Year.&RII"CAI " .. ... 2.00 United States CurrencySINQLZ COPIES .. , " 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTINO COMPANY OF CANADA, U1mIt
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
Na { BUSINESS AND EDIToRIAL OFFIOES, 1892

PRINTING DEPARTMENT. 1485

TORONTO, FRIDAY, OCTOBER 7, 1898.

TBE SITUATION.

Into the charges of official malversation in the Klon-
yke district, the Ottawa Government does well to order

euiry. It would be equally well for all persons to sus-
Pen~djudgment until the evidence is taken. DifferentPersons on the spot, with perhaps nearly equal opportuni-
to tor getting at the truth, form opposite conclusions as

to facts. The correspondent of the Times is inclined
p eve that something is seriously wrong; the corre-n'idenît of the New York Herald thinks the charges are
laot true. Most of us will be prepared to find that there

een great exaggeration in stating the case. The
riers are dissatisfied with the royalty law and in a frame
h. ind to quarrel with ail the officials of the Government
'ch collects it. This does not say that there is nothing

thong• As a matter of policy we have always thought that
the high royalty of 10 per cent. was a mistake, and nowtne bele h
Ab lef bas gained ground that it is going to be abolished.

distri Is one thing, reduction another. The Yukon
thct entails considerable cost on the Government, and
for t Only one industry to which it is possible to look

anhte rmeans of recouping the expenditure. What is
lte is, if possiule, that the royalty tax shall never eat

the original capital of the miners, but only to be paid
Vif net income on profit ; excessive returns from indi-
resual labor might take the place of profit or income. Theervaton of alternate claims had better be reconsidered.

Sedî og claims apppear to have been made too much a
bu, iect f speculation. Those granted cannot be recalled,
desirab.ore cautious policy for the future seems to be

At Mont journal claims authority from Mr. Martin,
that b e-General of British Columbia, for the statementhe ha
tt IIas applied on behalf of the Provincial Govern-

t t tfor the transfer of the Yukon or Klondyke district
rplicaitorial sovereignty of British Columbia." This

%ould n can scarcely be considered as serious. It
istri110t have been worth while to separate the Klondyke

a , frointhe Territories for the purpose of joining it to
if ovince t har .L-

t'At die tht has not adequate means of administering
successfulffrent times there have been indications that the

administration of that distant region might tax
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the full energies of the Dominion. The idea of the province
seems to be that if it could get hold of the great mining
region of the north, something might be got out or the
speculation. It is the fate of territories to be divided into
smaller portions. This too has happened to States in the
neighboring Republic ; but to graft on to a widely extended
province, with 500 miles of sea coast, a vast adjacent terri-
tory, is a notion that never occurred to the sober-minded
men of that or any other country. Mr. Martin seems to be
in earnest, but he can never hope to communicate his
enthusiasm, which is certainly misplaced, to anyone
responsible for the administration of the Dominion. Fortu-
nately, the application is not backed by the shadow of a
claim of provincial right. British Columbia is interested
in the Alaska boundary question ; but even here the rights
involved are primarily those of Canada rather than
of any single province.

Lord Herschell, at the International Commission
banquet, expressed the opinion that the difficulties which
the Commission bas to cope with are not insuperable. The
sturdy selfishness of special interests is opposed by the
equally robust selfishness of other interests. And here,
we take it, is the ground of any real hope of accommoda-
tion. Where there are opposing interests both cannot
completely succeed ; the middle course of give and take is
the essence of reciprocity. The American barley grower
wants a guarantee against Canadian competition ; the
American user of barley, especially the maltster, wants
Canadian barley. The maltsters are few and the farmers
many : a reason why the latter won in a previous contest,
This was possible in a duel; now, when a general seule-
ment is on the carpet, it will go hard with the maltster if
he can find no friends to join his forces. In the end some-
body will be disappointed, as some are dissatisfied now,
but a reasonable measure of reciprocity must be for the
benefit of both countries as a whole. Hereafter we shall
have to look to Washington as the seat of the Commission.
The Canadian commissioners, embracing members of the
Government, are more self-contained than the American,
who cannot be supposed to be vested with plenary powers
on all points and whose work must stand the test of Sena-
torial ratification, unless it is to go for nought. At Wash-
ington the American commissioners will be in touch with
their creators and supervisors. Here lie the reasons
of the change of the locality in which to carry on the work
of the Commission.

The plebiscite giving a small total majority for pro-
hibition, and the Province of Quebec showirig a large
majority against it, the question what will follow is keenly
discussed. Among prohibitionists opinion is divided, some
contending that any majority is a sufficient warrant for
legislation in the matter, othters expressing prudential
doubts, or declaring prohibitory legislation out of the
question, under the circumstances. To what extent politics
will come in as a determining factor is at present some-
what uncertain. On all sides, even among prohibitionists,
there are people who are politicians before anything else.
From first to last these persons have worked their game
with what secrecy they could, the hand that was supposed
to be unseen being occasionally visible to alert eyes. The
political game is now more in the hands of the Opposition
than of the Government, and the question is what use they
will make of it ; the chances are that they will play it so as
to win all they can. The Government, if we count heads
and have regard only to individual opinion, is largely
against prohibition. But their political attitude is the
question. Mr. Tarte, speaking as an inhabitant of Quebec,

X N 1. Tlm MA
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wants to know if Ontario wishes to coerce his province;

the Premier, more reticent, is not yet ready to speak. Mr.

Tarte's question is an appeal to the old double majority

which long gave us a double-headed Cabinet, but which

was supposed to be buried under the sod of Confederation.

The chief Conservative organ of the French Canadians

backs up M. Tarte's protest.

Now that alcohol can be made without the destruction

of any form of food, fit for man or beast, without grapes,

roots or grain, without fermenation or distillation, by the

mere precipitation of acetylene gas, some aspects of pro-

hibition will greatly change. The objection to the use of

food products for conversion into alcohol will cease if the

new alcohol, which is said to be capable of meeting all

demands, should ever come to totally supersede the alcohol

now in common use. This argument appeals partic-

ularly to exceptional periods of scarcity; in ordinary

times there would economically be a gain in the substitu-

tion only if the new alcohol cost less labor to produce than

the old. The alcohol produced from acetylene gas is said

to be identical with that with which commerce has long

been acquainted. Whether it is accompanied by or free

from what is known as fusil oil is a point of great importance.

It is not probable that the new alcohol will all at once super-

sede the old, but it gives a new facility that makes against

the success of prohibition.

Emphasis has been given to the request of the city

council of Toronto for a new commission to enquire into

the means employed to obtain the rights held under their

bargain with the city by the Toronto Railway Company.

In its original shape the request was conditional ; in its

amended form it is absolute. Statements have been made

on authority which few would question that if full light

were thrown upon the means used to obtain these rights

from the city the charter would fall, and that another simi-

lar charter would go the same way. It is probably too

late to punish the wrong-doers, if wrong to the extent

alleged was done. But no statute of limitations should be

permitted to cover acts of this kind if they were really

committed. Will any court interfere to screen the guilty,

if guilt there was, by injuinction or otherwise ? My Lord

Bacon could not cover his enormities in this way, and

what Lord Bacon could not do, shall a lot of railway bribers,

if they really exist, be permitted to do ? If yes, then we are

in a bad way indeed. But we need not assume this

answer until it is given. No attempt was made to re-insert

in the new resolution the names of persons desired as com-

missioners, the selection being left to the judgment of the

Attorney-General. This is the usual course, from which

there have been occasional deviations. In the early part of

the century an Act to authorize a naval and military

enquiry named the Board by which the work was to be

done; and in 1816 Mr. Brougham's committee in drafting

its bill to enquire into the abuses of charities followed this

precedent, but the House struck out the provision. Stili,

Mr. Brougham's remark that everything depends on the

commissioners holds good now as then.

Mr. Joseph Martin hears, and apparently believes,

that the late Government of British Columbia intends to

complain to the Government of Ottawa of the conduct of

the Lieutenant-Governor in the late political crisis. There

is very little chance of that functionary being successfully

impeached before the House of Commons; most likely

none at all. Such an impeachment could probably be

tried by the Privy Council, as that of Chief Justice Boulton

of Newfoundland was, under the Imperial statute of 1833,

which practically enables the Queen-in-Council to hear

any complaint.

Mr. Haultain, Premier of the North-West Territory,

is measurably successful in defending the issuing of liquor

licenses in the Yukon ; before the latter territory was sepa-

rated from the North-West the right of jurisdiction was

clear. Mr. Bullyear, an agent of the North-West Terri-

tories, was sent to the Yukon for this purpose, and while

he was issuing these licenses Parliament at Ottawa was

separating the Yukon distict from the North-West Terri-

tories, so that if the agent had not been prompt the

province would not have got the $30,000. Some of the

licenses extend to a time beyond which the powers of the

Territorial Government lapsed.

According to Mr. Ross of the North-West AssemblY,

Canada is not likely soon to be in want of spruce timber.

For 200 miles north from Edmonton by a width of 27

miles, he says, there is a close forest consisting largely Of
spruce from 60 to 80 feet high, without a limb. The Terri-

torial Government is doing what it can to open a road

north to the Peace River, on which there is known to be

much spruce. The same timber is found far down the

Mackenzie. But these are reserves for the future. At

present none of them are accessible to the population O
Canada outside the North-West. When the more easternl

supplies are exhausted these will doubtless come into

general request.

THE CANADIAN FAILURE LIST.

A favorable feature in the outlook for Canadian trade

is the lessened number of mercantile failures in the

Dominion thus far this year as compared with fornflef

years. We must go back ten years, savs Bradstreet's, to

find a period of the first nine months in any year in whicb

failures have been so few in number and so small in aggre

gate as the nine months of 1898 closing with Septelber.

The following is the list :
No.

18
Ontario ............ 50
Quebec............ 3
New Brunswick .... 6

Nova Scotia ........ 1
Prince Ed. Island ..
Manitoba .......... 2
North-West Territory
British Columbia.... 4

. of Failures.

98. 1897
6 679
50 535
60 45
00 137
4 8
24 38
4 7
43 52

Liabilities.

189ï. 1897.
83,254,552 $4,224,322

2,676,313 4,754,825
352,490 237,850
532,215 647,042

35,900 61,702
312,086 405,729

51,000 65,342

377,954 256,400

eO7XûOMA lA frq212
Totals, Canada .. 1,091 1,501 $7,592,510 ±1,653,

Assets of insolvent estates above enumerated Were

nine months of this year $3,271,772, equal to 43 per ce0

of liabilities, and last year, same period, $4,141,860, O

only 38 per cent. In the first nine months of 1896 tbe

failures numbered 1,651, with liabilities of $12,210,9

and assets $5,047,300, or say 41 per cent.

BUSINESS AND FAILURES IN THE STAr

Both mercantile agencies agree that the failutre

business were few last month in the States. Dun's

says the returns indicate a smaller aggregate of faillf

than in any other month in many years except onea

smaller for the quarter than in any other quarter bt1.00

since 1892. Bradstreets' repôrt is similar in tone, 1 g

the number and amount of failures this Septem ber qua rt
at 2,426, with liabilities of $30,072,000, while Dun's ha

only $22,875,000. The statement of the former agencyor

the nine months shows 8,885 failures, with $102,197'
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liabilities, which is twelve per cent. less than last year and
less than any year since 1892. The percentage of assets
for several years is shown in the following table:

1898.

Number Actual
failures. assets.

8,855

Per cent. Assets
Liabilities. to Liabilities.

#52,742,809 $102,197,887 51
1897.........9,833 65,454,923 118,484,659 55
1896........ 11,280 99,613,765 171,350,292 58
1895.........9,299 61.162,107 109,756,723 56
1894.........9,251 59,707,031 110,674,934 54
1893........ 11,140 227,373,231 327,275,109 70
1892.........7,378 39,209,701 76,971,771 51
1891.........8,866 71,811,320 138,811,510 51

Thi5 sbowing is encouraging, because it indicates an
in1proved condition of mer 2antile affairs. Since 1892
indeed " the year of good business " that Americans like
to 100k back to as the one preceding the panic year, tbere
has been no such favorable showing in this particular. The
Other indications are of a corresponding kind. Railway
earnings show an advance of five per cent. on the montb,
and bUsiness in iron, especially for construction work, rail-
Way cars and rails is heavy. Export trade is extremely active
and'noneyis easily and cheaplyobtained. Theclearing bouse
e-xcbanges, last montb, wbile not larger tban in the previous
September, are 14 per cent. greater than in September,
1892. Manufactures in shoes, leather and lumber are
active ; the wool trade temporarily stagnant and the price
of cOtton unusuaîîy îow.

CAPITAL OFFERED AND APPLIED IN BRITAIN.

For sorrie three months past applications for new capi-
tal have flot been very active, but the aggregate, which is

87705,039 sterling, exceeds that of the same period in
1897. There was very marked and unusual activity in
'pstriI company promotion for the first haf of the year,

ehch continyed with but litte interruption tru out
the current year. But it practically ceased witheJuly.
he total amount offered for pubic subscription in the
th ternber quarter includes several Government, corpora-
aniand railway issue s of large amount. Taking theandibusapplications for nine months, however, they

Way to £128,916, , which is greater tban last year,
sarxe Period, by £15,780,000. Analysis of tbe business
andemoney iby t is aggregate is made by the London
xchngIst, which shows that foreign and colonial Govern-
eptmbeans, British railways, breweries, distilleries and
erManfle or manufacturing companies absorbed more
av bah We condense the table thas:

a Nine Months, 1pa9t.
ave1 nGovernment eans.................. £24,103 400

1 dian and colonial Government ans..........10,136,000
8ritsh and wavcounty ans d............6,382,200

etotial amdfouncorporations.............. 1,683,400
1tis rar i daaysl............................ m10,418,4001 fdian and colonial railways................. T2,673,000

Preig raiowaysf............................o9,548,000

Miiing companies..
Australasian............................... 750,000

South African.............................1,684,500
Cnadian, Kondyke, etc.....A si............ 977,700

nostic and financialt......................1,138,000
ereweriesnd distilleries.....................15,081,900

trcsanti and manufacturing businessesa......b11,614,100
Sorea Gtrading...........................£4,969500

rtisc r panies ............................ 2 ,922 300I rilighting.power, etc.. .................. 1,588,200

b The Only foreign loan issued during the quarter was a
Proahle f or the equivalent of £4,678,863, whichi was

a tota laken up cbiefly in Holland, Railwaysfigure for
ri 'anOun Of just over £6,000,000, of which more than

utrd wasirased by railways in the United Kingdom.Breatir Part of this con sisted of Caledonian Ordinry

Stock. The manufacturing and stores and trading groups
contain no very notable promotions, being made up for the
most part of very small items.

BANKING IN SCHOOL.

Our brief objections to teaching banking in the com-
mon schools have brought out several comments, in the
main favorable to our contention that "the place for a lad
to learn banking is in a bank." We do not reproduce
them, not thinking it necessary. But a letter from Winni-
peg in to-day s issue shows that the newspapers of that
city-from which our information was derived-had been
in error in stating that a banker of that city recommended
the teaching of banking in the common schools. His pro-
posai was that some simple, practical instruction with
regard to banks, their uses, functions, etc., should be given
to the senior pupils taking the commercial course in the
Winnipeg Collegiate Institute. That idea was suggested
to him from reading an article in THE MONETARY TIMEs of
13th May last. And he disapproves, as we do, of much of
the higher education given in the schools.

FIRE INSURANCE IN CANADA.

Judging from the recent launching of several fire in-
surance companies in Ontario and the projecting of others,
capital is again showing more disposition to venture
into fire underwriting. Seeing that the earning power of
money has so greatly shrunken compared with former times
it is not wonderful that people should be looking about
for avenues of investment which promise larger returns, and
doubtless these subscribers have somehow been persuaded
that solid profits reside in the business. To be sure, fire
insurance, properly done, can be made profitable. We see
this in the experience of other countries, but it would not
be safe for Canadian fire underwriters to pattern their pro-
cedure exactly after that of other nations. Our conditions, as
a new country and so largely a " wooden " country, arenot
the same.

There are one or two important points in connection
with the subject which it is always well to bear in mind.
Long experience has shown the extreme value of adequate
rates and proper reserves in fire insurance. Indeed these
are interdependent, for you cannot accumulate adequate
reserves unless your premiums are sufficient. Many young
companies commit the error of cutting rates, some for
the sake of getting a foot-hoild, others to popularize them-
selves and get a big volume of business. That this is a
mistake cannot be too often affirmed. It has rarely if ever
been justified by past experience.

Again, no amount of capital subscribed, no list of par-
ticular names on a board, no devotion to a special locality
or character of risk will ensure the success,in the long run,
of a company which, tnrough inexperience or ignorance,
violates fundamental principles. The Isolated Risk Com-
pany was considered to be safe to succeed because it wrote
only non-hazardous, isolated risks. The rates were inade
quate however, and the company succumbed. The Stada-
cona was formed in Quebec under the prestige of promin-
ent people, and was supposed to have a great " pull " in
religious and educational circles, but it did not succeed
The like is true of other concerns which have come and
gone. It should never be forgotten that it is the money
paid in for premiums that pays fire losses and not the
money of shareholders.

It may be instructive to those who regard present
rates of insurance as too high to recall the experience of
groups of companies in Canada. Taking tbe Ottawa Biue
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Book of insurance we find that in the twenty years from

1877 to 1896 there were only six years in which Canadian

fire insuranc e companies' income exceeded their outgo :

in the remaining fourteen years the outgo exceeded the in-

income. The premiums taken in those twenty years were

$68,594,781 and the losses paid were $49,307,390. This

means 71.88 per cent absorbed by losses, and it takes

30 per cent. more, they say, for the expenses of the business.

The excessive profit complained of is therefore invisible

here.
Take now the experience of British companies operat-

ing in Canada. In the year 1876 a balancing of their in-

corne and outgo showed a favorable balance of $140,780.

The very next year, however, that of the St. John fire, cost

them over tour millions and left them with an adverse

balance in 1877 of no less than $4,070,170. Year by year

this was reduced; by 1887 it was extinguished, but not till

1896 did the British compantes get their favorable balance

up to the surn of their deficit of 1877. Why, then it may

be asked, do they continue to do business where they do

not make money ? The answer is that they do not all con-

tinue. Since 1890, the Glasgow and London, the Queen,

the United Fire and the Albion have all withdrawn. In

doing this they followed the example of other Old Country

companies, such as the Scottish Commercial, the Scot--

tish Imperial, and the City of London, who have had

enough of Canadian business and have given it up. The

lesson of 1877 given above is very plain, viz., that confla-

gration hazard cannot be ignored and that reserves inust

be held against it. Windsor, N.S., in 1897 and New

Westminster, B. C., in 1898 are further disastrous remind-

ers.
The too common ignorance of the facts connected

with the experience of fire Underwriters in Canada and the

rose-colored views of it which interested parties try to im-

press upon peoples' minds render it necessary to repeat

the facts at intervals of a lew years. Among the unpleasant

facts is the disappearance within twenty years or so of the

following companies organized in Canada. With them van-

ished a large amount of capital, proving a serious loss to

their shareholders:
Citizens Provincial

Canada Fire and Marine Royal Canadian

Dominion Sovert ign

Eastern Stadacona

Isolated Risk Standard

National Union

Ottawa Agricultural

IN RESTRAINT OF TRADE.

The recent decision of the Ontario High Court of Jus-

tice in the case of Roper vs. Hopkins is interesting as an

interpretation of a contract in restraint of trade. This form

of contract has, by the wide variance in judicial decisions

involved the mercantile community in endless doubt as

towhat contracts restricting trade are really valid. Un-

certainty is inevitable whenever a court is left to form its

decisions on the ground of"I pub!ic policy." In the case

which we have cited the defendant, whio was shareholder

and manager of a dairy company, sold his shares to the

plaintiffs and covenanted with them that if his agreement to

continue as manager of the conpany should be terminated,

he would not "become connected in any way in any sim-

ilar business carried on by any person or persons " in the

same place. The agreement was terminated and a year

afterwards the defendant s son opened up a dairy*business

in the same place. The defendant, as was shown by evid-

ence, having no pecuniary interest in tbe business, intro-

duced his son to the company's customers and solicited

their orders for him. It was mantained in the court that

he had " become connected " with a similar business in the

same place and thus had violated his covenant. The court

held, however, that it was necessary to show a legal con-

tract between the defendant and his son in order to bring

ihis action within the covenant. No general rule can be

laid down for an interpretation of these contracts.

The circumstances of the case we have cited are of fre-

quent occurrence, and on this account the decision is of

more than ordinary interest.

AGRICULTURAL PROGRESS IN QUEBEC.

While we in Ontario take pride, and properly, in our

agricultural progress, it is well to look about us from time

to time and see what people elsewhere are doing in a like

direction. Taking up some of the Quebec Blue Books we

confess to having been interested especially in the contents

of the report of the Commissioner of Agriculture for that

province for the year 1897. Anyone who imagines that the

Queý>ec authorities are asleep with respect to this or several

other departments of their Government make a decided

mistake.
Much of the Blue Book in question is devoted tO

reports made to the Commissioner, Hon. M. F. Dechene,

concerning the various agricultural schools of the province,

viz., those at St. Anne de la Pocatiere, at L'Assomptiol,

at Oka and at Roberval. The first-named has 360 acres of

land ; there were 24 students in 1896, and in addition tO

practical work at dairying, cow-feeding and field work, the

pupils had lectures in chemistry, manure, etc. At

L'Assomption, where there were 42 students, a stili wider

range of instruction seems to have been given under Prof.

Marson and Pere Jobin. At Oka the heads of the differelit

departments of the farm are mostly monks. There is al'

area of 300 acres under cultivation, besides 35 in nurserY,

kitchen garden and 'vineyard. They get for their butter,

so the report says, two cents above the market price ; theY

have 150,000 young trees in the nursery, and they greW

several thousand pounds of grapes last year. The schoOl

at Roberval, in the Lake St. John country, far north and

east, is designated the " Monastery of the Ursulines Of

Roberval." Its farm has 84 acres under tillage. Besides

hay and oats, Indian corn is grown for ensilage, and fruit

trees have been planted. Unhappily its residential build-

ings were burned in 1896.
Besides these organizations, there are some 76 agrî

cultural societies in Quebec province, with a membershiP

of 12,770 at the beginning of 1897. They received GOf'
ernment grants of $25,905 for the year 1896 ; their ne!"'

bers' subscriptionsamounted to $18,922; while from sundrY

sources, such as entry money to grounds, sums paiô
towards competitions, etc., enough was derived to mnake

their total receipts $77,320. Of this there was expended

for prizes at exhibitions $24,630 ; for farm competitiOns'

ploughing matches, purchase of cattle, etc., $20,000.
The agricultural lecturer, Mr. Edward Dellaire,

describing to the Commissioner the result of his efforts

among the farmers of Quebec, complains of the apathY
shown by them as to what progress is being made else

where. "Moreover." he says, "the agricultural clas ar

disposed to regard every innovation with suspicion.
They wait for someone else to lead the way in maki

trials," and therefore agricultnral advancement is slow.

is very agreeable to hear from this gentleman, however

that there is "progress in the dairy industry, in the culture

of vegetables and leguminous plants, the improveIen t ho

pastures and meadows, the management of stables,
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Care of manure." Enough, surely, to gladden the heart of
the Commissioner.

A hint is given by M. Dallaire which deserves to be
em1phasized in these days when educators in Ontario are
running after the "ologies " and seeking to make every
Child an Admirable Crichton in accomplishments and a
Professional man to boot. It would seem that disdain of a
Plain education and contempt of plain people such as
farners, mechanics and producers has spread to Quebec,
t'O. We quote from pages 185 and 186 of the report : " I
Would like to see those who are charged with school-teaching, in the rural parts especially, better informed on
the agricultural programme and their teaching impregnated
tua measure with agricultural knowledge. . . . Con-
trary to what is generally witnessed, the schoolmaster andthe schoolmistress should therefore be well imbued withthe importance of agriculture in a province like ours. Ihave the proof that they too often take little pride in see-
lng their pupils become good farmers; on the contrary, they
seem rather to despise the calling which has not the
elitter of the other professions. . . The teachers of theelerTentary schools should be greater admirers of agricul-
thre and better acquainted with its secrets. Then andthen Only shall we see a generation taking pride in theProducts of our soil."

Reference must be made to the Model Farm of the
ProvrceeatCompton, the principal of which, Mr. John
?ho Lemoyne, reports twelve pupils in November, 1897,
Who have weekly instruction in theoretical farming, butter-ittaing, etc., from a lecturer. The creamery in connectionWith this school uses 7,000 pounds milk per day.

real There are seven technical schools in Quebec, Mont-
rel Sherbrooke, St. Hyacinthe, Three Rivers, Levis and

Sore, established by the Council of Arts and Manufac-tares. These have more than a thousand pupils, with an
averae attendance of six hundred. Drawing, modelling,
pluing and shoemaking are taught.

TUE MUTUAL RESERVE FUND LIFE.

the We hear from Montreal of widespread dissatisfaction
tio reabout with the Mutual Reserve Fund Life Associa-in connection with their altered rates of premium.

laong ago, Judge Girouard of that city sued the com-
dbY for specific breach of contract, and his statement ofdet and costs in the Superior Court, Montreal, was for
leyx(ent of admission fee, calls and annual dues from July,eý , to February, 1898, and it amounted to $1,400.60.S ledfor half this sum, or say $700.60, with $58.10

aiand $15.15 balance of deposit in company's hands,
bee, ag$768.55 in all. This case, we understand, has

compromised.
real t the present time a well-known advocate of Mont-
Ver itnd late Dean of the Law Faculty of McGill Uni-
reserv MVr. N. W. Trenholme, is suing the Mutual
o've for a return of all the premiums he has paid it forir Years -His ground is similar to that of Judge1riard, that the conditions of his contract with the com-

hi Care not being fulfilled, and he is confident of carrying
utu Mr. Geoffrion, Q.C., who is acting for the

P a lyReserve, proposes to call the president of the com-
nea Witness.

tae York advices say that internal troubles now
urnh the Mutual Reserve. There is friction between Mr.

ViCe -pr the president, and Mr. J. D. Wells, one of the
t forerents, and the latter is said to be trying to oust

n 'Tefilure of the Bay State Beneficiary Association
Massachusetts Benefit Association, both promi-

nent concerns also operating on the assessment plan, have
had a sympathetic effect on the Mutual Reserve Fund
Life, because one of its vice-presidents, Mr. George D.
Eldridge, was consulting actuary of the Bay State Bene-
ficiary and on friendly terms with the Massachusetts
Benefit. Again, the Connecticut Insurance Department
has been giving the Mutual Reserve especial attention of
late, and has put several specific queries to its manage-
ment.

The unpaid loss claims of this company are heavy;
they are said to be greater in proportion than those of the
three great old line life companies, and the item of $225,000
New York State loss claims unpaid, shown in the Dec. 31,
1897, statement, was a larger figure than the similar item
in the exhibits of those three.

A NEW MORTALITY TABLE.

It is interesting to hear of a new mortality table, from which
annual premiums and annuity rates may be calculated. The table
is the result of the combined experience of two long estab-
lished concerns. The Canada Life Assurance Company is the
oldest and largest company in Canada, and the Mutual Life has
for half a century been the largest company in the United
States, so that a mortality table founded on the experience of
these two companies is of special value at the present time,
when so nany people are observing the failure of assessment
companies. Not having room to-day for extracts from the
figures of this table, which we find in Life Echoes, we shall quote
a paragraph which refers to it:

"At the present day a great deal of emphasis is being laid
upon preniums, and a great deal of attention is directed towards
ascertaining the lowest net premium that a company can safely
adopt. It would appear that not enough emphasis is being laid
upon what reserves are necessary to carry out contracts based
on these net premiums. Unless the proper reserve is held, the
whole basis upon which the net premiums were founded falls to
the ground, for the net premiums formed from any table will
only be adequate on the assumption that the proper resulting
reserves are held froni year to year, and if these reserves are not
held, then the net premiums originally found will not be suf-
ficient."

It is evident from the statistics here given that considerably
higher reserves are required on the basis of mortality and inter-
est made use of in the present cafculations than by the Govern-
ment standard. For instance, at age 35, the Government
requires a reserve of $124.9o at the end of ten years, on a Life
Policy of $i,ooo, whereas this new basis would require a reserve
of $135-37. At the end of 25 years the corresponding figures are
$375-59 and $400.41. We are taught by this table that there will
have to be a great strengthening of the reserves of societies
and assessment companies, or the people of Canada during the
early years of the next century will witness such a collapse in
nsurance of that class as will bring sorrow and disaster to

niany a home.

INSURANCE THAT INDEMNIFIES.

The business man who wishes to tread in safe paths and
avoid set-backs needs to be on the look out for humbugs. Those
who offer him short-cuts to success and wealth are often very
plausible. Cheap modes of doing this and that in the prosecu-
tion of his business are often suggested. There are insurance
fakirs as well as other Cheap Johns. A subscriber iii Brantford.
for example, asked us not long since about the standing of
several so-called English fire insurance companies represented
by an Anerican youth. which offered to do underwriting at very
low rates. It was underground insurance. of course, and the
concerns had no satisfactory standing. But for his enquiry this
merchant might have been victimized. On this subject " Amer-
ican Investments " has some suggestions which are to the point.
Says that journal:

"lHow few, very few men pay any attention to the examina-
tion of the quality of fire insurance that is offered them. Some
of the most conservative and carefully conducted business firms
place tbeir entire reliance upon agents who are to represent the
companies, both in the placing of insurance and sometimes ini
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the adjustment of their osses. This is not a natural thing to do.

Why cannot we have agencies for the placing of fire insurance

that operate solely from the standpoint of the interests of the

insured ? There seems to be a necessity for something of this

kind."

The Dominion Cigar Manufacturers' Association has been

in existence only two years, but the proceedings at their second

annual meeting were characterized by a vigor which many an

older association might envy. A great many subjects of interest

were taken up and discussed by the members. The president,

J. Bruce Payne, in his annual address referred to the work of

th : association in having the law amended so that duty was

now collected on standard instead of actual weights. He spoke

also of the desired rebate- on cutting, and said that no satisfac-

tion had yet been received from the Government in regard to it.

With reference to the plebiscite, he advised that the association

watch carefully so that legislation inimical to their interests

might be headed off. The president also stated that a scheme be

prepared by the Executive for submission to the Government

with a view to the prevention of smuggling, or at least a

diminution of the evil. The advisability of an increased rate of

duty on imported cigars, and the reduction of freight rates

secured from the railroads were also discussed with approval.

The secretary's report showed that the association now

represented 8o per cent. of the makers, and included practically

every factory of note in Canada. The treasurer reported a fair

balance.
Resolutions of thanks to Hon. William Paterson and Mr.

C. H. Parmelee, of Waterloo, for their se>rvices in securing

tariff reforms in connection with the cigar trade were adopted.

but the association also decided to appeal to the Government to

secure an increase on imported cigars from $3 to $1.50 per

pound, thus placing the duty at the saine, figure as obtains in

the United States. It was pointed ont that before the duty had

been raised from $2 to $3 cheap Manila and German cigars,

which cost about $1o per thousand, had been introduced. These

could pay the duty and undersell the domestic cigars, and in

addition the purchaser would choose them on account of the

" imported " stamp. Since the increased duties caime in force,

however, the manufacture of clear Havana cigars has greatly

increased, and high wages were being paid to the makers of

tliem.
The matter of insurance was discussed. Mr. E. N. Cusson,

of Montreal. maintained that the rates of insurance charged by
the companies on buildings where there is a cigar factory were
too high. He said the cigar men were quite willing to pay
extra insurance on their own stock, as that was liable to extra
damage by smoke, but they did not consider that stocks of any
other nature should be charged extra. A committee was ap-
pcinted to interview the Underwriters on this point.

The association was banqueted at McConkey's. and the
event as might be expected was a success. These officers will

preside over affairs for the coming year: Hon.-president. J.

Bruce Payne; president, M. Hirsch; first vice-president, R. D.

McDonald; second vice-president, L. 0. Grothe; third vice-

president, G. T. Tuckett; treasurer, 0. R. Brener; secretary,

Geo. Milligan; Executive Committee, E. N. Cusson, M. 9.

Halloran, C. H. Nelson; legislative committee, W. A. Reid,

John Mitchell, M. Fortier.

INSTITUTE OF CHARTERED ACCOUNTANTS OF

ONTARIO.

The council of the institute submit their programme Of

papers to be read during the session, 1898-99. in the Canadiail

Institute, Richmond street east, Toronto. They hope to wel'

come many of their commercial friends, so that the aims of thle

institute may be forcibly brought before the manufacturers and

traders of the province. The following is the schedule: Oct.

19th, paper by Mr. A. C. Neff, C. A., subject, " Old and New

Methods of Keeping Cash and Bank Accounts;" Nov. 16th, mr.

Geo. Kappele, barrister-at-law, deals with " Points in Mercal-

tile Law;" Dec. 14th, Mr. David Hoskins. C. A.. takes for hi4

subject, " Mercantile Arithmetic;" Jan. i8th, Mr. Wilton C-
Eddis, C. A., will deal with " Auditing;" Feb. 15th, a paper bY

Mr. George Edwards, F. C. A., has for its subject, " Books Of

Account;" March 15th, Mr. Harry Vigeon. F. C. A., will

elucidate " Profits;" April 19th, paper by Mr. W. B. Tindall,

C.A., subject, " Cost Accounts;" and on May ioth, Mr. J. M
Scully, C. A., will speak on " Fire Insurance Accounts."

THE APPLE TRADE.

The export apple trade from Canada is now in its fullest

activity. The different firms have their buyers busily at work

throughout the country, and as a result of their operatiofl 5

large shipments are going forward. The apple crop has turned

out somewhat better than was expected at the beginning of the

season, although in many districts there .is yet considerable

room for improvement. The yield east of Toronto has bee"

rather light, but in the western and northern parts of the pro'
vince it is thought there has been an average harvest. The
prospects in the British markets this year are thought tO be

bright as competing countries do not show excessive croP5'

The steamship companies have all the apples they can coat
veniently carry and as a result freight rates fron Montreal to

Liverpool advanced this week from us. 9d. to 2s., and a furth"e

increase is predicted. It is said that sone Oitario shipPefi

have been purchasing apples in the Maritime Provinces, and 4
is curious to note that some of this fruit is going forward bl
way of Montreal. The British markets offer good values for

choice stock, but late advices report many of the apples to

arriving in bad condition and bringing low prices. FronGla
gow we are advised by cable of the following quotatiOfi'.
PBtsh pippin, 15s. to 19s.; colvert, 14s. to 6s.; kings. 8s. to 22

20 ounces, 14s. to 18s.; and from Liverpool as follows: Sundrie5

10s. to 15s.; colverts. 13S. to 16s. 6d.; pippins. 9s. to 15s.; kiti

18s. to 22s. We are indebted to Messrs M. H. Peterson & CO'

Toronto, for the following statistics of shipments in bare

from Ontario and the United States:
Liverpool.

Montreal....... 15,387
New York.... 4,743
Boston.........2,503

Halifax.........2,183

Week's total... 24,816
Week, 1897.-....13,286
Scason to date 91,373
Last " " .. 49,749

London.
2,142

2,142

7,774
33,204

10,338

Glasgow.
11,298

2,017
2

13,317

5,167
27,486

19,304

Various.
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840

2,376
2,259

3,426

' 

7,14q
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AMERICAN IRON TRADE DEVELOPMENT.

Some facts of decided interest are to be found 10
Swank's report upon the American iron trade for 1897. Ie
us. for example. that the production of iron ore in the
States in 1897 was 17,518,046 gross tons as compared with

005.449 tons in the previous year. During the years froir

to 1897 the receipts of iron ore at Lake Erie docks incre

almost seven-fold, or from 1,503,969 tons to 10.120.906 t0
This of course was from Lake Superior. Shipments of iro'
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We know very well that there are numerous insurance

agents who are perfectly trustworthy and who sometimes save

merchants and manufacturers much trouble in the placing of

fire risks. But there are others who mislead their customers

and run dangerous risks for themselves and their clients in

breaking rates and evading the underwriters' regulations,

thereby imperilling the indemnity of those for whom they act.

Stch agents are looking, not to the real interests of clients but

to the commissions they can get. The journal we have quoted

suggests that there should be agencies that operate solely from

the standpoint of the interests of the insured. And one of the

obects of the Insurance Agency Corporation lately formed in

this city appears to be to do this very thing, namely, to advise

as to the safe placing of insurance, and, if desired. to undertake

the placing of it in trustworthy concerns. It is a decided com-

fort for a merchant to feel that he is in the hands of strong and

honorable underwriters who will do the right thing if his

premises should burn. But to those who prefer to take the risk of

giving large lines of insurance to underground companies in the

United States there can be no such feeling of security. They

cannot always tell whether they will get their money or not in

case of fire loss.

CIGAR MEN CONVENE.
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from the Cornwall mines, Pennsylvania, fell off in eight years,
frc.m 760,000 tons in 1889 to 420,000 tons in 1897. The ship-
nients of ore from the leading New York mines were respect-
ively 738,902 tons in 1888 and 226,431 tons in 1896. Iron mines

in New Jersey shipped 482,169 tons in 1889 and 537,066 tons in
1890, but only 239,634 tons in 1897.

While production of pig iron in 1897 was 9,652,683 tons in
1897 and 9,446,304 in 1895, the domestic consumption, as indi-
cated by statistics of production, exports, imports and stocks
on1 hand, was less than in 1895, namely, 9,381,914 tons against
9,628,572 tons.

Nine works made basic open-hearth steel only, last year in
the United States; 39 made acid open-hearth steel only and 20
niade both acid and basic open-hearth steel.

Black plates for trimming were produced to the extent of
185,387 tons in 1896 and 271,880 tons in 1897; which indicates
a large increase in the output of tin plates.

The rail production of 1897 consisted of 1,614,39) tons of
Bessemer steel rails rolled by producers of domestic ingots;
30,121 tons of old Bessemer rails re-rolled and rails rolled from
Purchased blooms; 500 tons of open-hearth steel rails; and 2,872
tons of iron rails.

The maximum production of cut nails was in 1886-8,160,973
kegs. In 1896 the minimum was reached-i,615,870 kegs. To
shov how largely they have been superseded by wire nails. in

97 the total was 2,106,799 kegs, an increase of more than 30
per cent. Wire nails reached their maximum in 1897-which
Was 8,997,245 kegs., an increase of 93 per cent. over 1895. The
thassachusetts output of cut nails in 1885, was 654,318 kegs, now
that State makes hardly any.

DAIRY PRODUCTS.

The offerings of butter at the Ontario boards last week
anounted to 24,357 boxes, whereas the similar week a year ago
6853 boxes were offered on board. The smaller movement this

ar is, however, better noticed in the export shipments. Fron
boontreal in 1897 the shipments up to Oct. ist. were 1,425,469

Thes, while this year to a similar date they were 1,287,793 boxes.
same course is noticed in the butter trade, shipments falling

e 179,054 packages in 1897 to 157,075 packages this year.
Ieappend our usual statement:

No. of
Boards and facto-

Date of meeting. ries.
p tston, Sept. 29.........
erth Sept. 30.............

Cbes
1'
erville, Sept. 30.... ..

She a, Sept. 30. -- -- -..

Soburne, Sept. 30.......

Cot Finch, Sept. 30...Gerîwall, Oct. 1........17Eele n, Oct. 1.........
eCllevil X.j1

Ir) leOct. 4.........12
1ad , O ct .4-- --- ·

Picto , eO t. 4 .......... ..
Na nOct. 5 . . . . . . . . . . . 13

Tiranee, Oct. 5......
P weed '0etO

Ceterb, Oct. 5..........eoro, Oct. 5-s........

Cheese
boarded.

Boxes.

908
1,500

885
1,518

3,195

1,795

1,451

1,900

620

1,745

1,270
1,120

1,260

590
4,600

Cheese
sold.

Boxes.

1,500

28

1,428

324

1,451
250

175

370

3,400

Price
per lb.
Cts.

91

91/

93-16
9V/
9
9'1/

94
8 9-16-9

8 X
9
8 ý/
9
9
9

LIFE INSURANCE PARAGRAPHS.

the n0 attorney named M. A. Hall, of Omaha, made a claim 011
tio anadian assets of the Massachusetts Benefit Life Associa-
his a being the beneficiary named in the policy for $1,00 of
thathter, Wm. Hall, of Scarboro. The contention was made
entit as the beneficiary lived in the United States he was not
that e to rank on the Canadian assets, but the Master decided

heIwas so entitled.
A subscriber who had seen the advertisement of the uncon-

pany accumulative policy of the Confederation Life Com'-
nppoasks an explanation of it. This is how we understand it:Pa sea 2

0-payment life policy for $10,000 at age 40, after twODeyentsh
eCntract have been made, the party, if unable to complete his
tweiet-has the option of taking a paid-up policy for two-th . eths of the amount, which would be $1,00, or of having
Ifoffsurance on $10,000 extended for one year and ten months.Our Premiums have been paid, the beneficiary will be held

iisured for five years and nine months longer, or say nine years
and nine months in all, or he may take a paid-up policy for
$2,000. payable at death. The policy is called unconditional
because the holder of it may live where lie chooses or engage
mn ry occupation he pleases; and after a certain time it is
incontestable. This is decidedly a liberal and attractive plan of
life assurance.

The convention in Toronto last week of some seven hun-
dred agents and assistant superintendents of the Metropolitan
Life Assurance Co. was an event of uncommon interest. Mr.
Geo. H. Gaston, vice-president of the company, was present from
Ne:w York, and gave the large gathering some interesting
pointers. The cause of industrial insurance must derive benefit
from such an important gathering.

The Aetna Life pursues the steady path of progress from year
to year, in paying larger and larger cash profits to its fortunate
policy-holders as the years go by. For instance, in a rate-table
leaflet lying before us it prints the case of a thirty-year endow-
ment for $5,ooo on which the regular premium of $154.65 has
now been reduced, for this year, to only $43.50. Commencing
at age 30 the party would have paid $4,639 had there been no
prcfits; but his thirty cash dividends reduced those figures to
$2,824.45, or only $94.15 per annum, and so he gets thirty years
of insurance, and a gain on his money of $2,175-55. For 25
years past this solid old company bas never failed to delight
thc.se insured in its mutual department with an increased annual
dividend. It bas assets of $47,584,967.11, of which $6,887,873.70
is surplus as regards policy-holders. Also, $3,699,327 deposited
at Ottawa for special security at the back of its Canadian
pclicies.

Something new for intending policy-holders is offered by
the British Empire Life Company. A plan has been adopted
whereby policies with profits, with uniform premiums during
life, can be obtained by payment of four-fifths of the annual
premiums quoted. The remaining one-fifth to be allowed to
stand as a debt on the policy, at 6 per cent., compound interest,
such debt to be gradually liquidated by the application of the
cash value of bonuses declared upon the policies during the
continuance of the arrangement. The same bonus will be
declared upon the policy as if all the premiums had been paid in
full from the commencement. This company, which bas some
$43.000,000 at risk, bas already been doing well for its patrons,
having declared a good bonus in 1896. The next bonus is to
be allotted at the close of 1899; another to follow in 1901.

A comparative exhibit is made of the business for threc
successive years of the Federal Life Assurance Company. Its
total income went up from $277,000 in 1895 to $391,000 in 1897,
and its paynents to policy-lholders increased in the same period
frcm $115,000 to $157,000. The total of guarantee capital and
assets now stands at $1,331,448 where in 1895 it was $1,119,576.

Pointers, i.e., tips as it were, are given by The Insurance
Press to female life agents. Here is one of them: " If the man
who hesitates is lost and the woman who hesitates is won, you
are sure of them both." Here is another: " The will and love
of woman is the strongest force on earth, madam. All things
are possible to it. According to your belief in life insurance
and your womanliness, so shall your success be."

Very remarkable are the figures of the fifty-third annual re-
pori of the New York Life. Not because of their size alone but
because of the progress and strength they exhibit. The
increase of income during six years from 1891 to 1897 was about
ten millions, and the increase in dividends to policy-holders
during that time was more than a million. There are now 332,-
958 policy-holders and the company's insurance in force is sone-
thing over three hundred millions of dollars. The amount paid
out by the New York Life during the year 1897 for death
losses, endowments and annuities exceeded $14,ooo,ooo. and for
dividends and surrender values it paid out $5,000,000 more.
What an army of beneficiaries has been gladdened by this
result.

FIRE INSURANCE HAPPENINGS.

The village of Treherne, on the Glenhoro branch of the
C. P. R. west of Winnineg, was visited by fire on Thursday of
last week. thirteen business places and one dwelling being
burned. The loss is between $30.ooo and $40.000; insurance
about $18,ooo.
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In Stratford the new building of the Perth Mutual "Fire

Insurance Co. has been erected on the corner of Ontario and

Waterloo streets. It is a fine building, constructed of Toronto

red pressed brick with trimmings and facings of white stone.

The office is reached by a flight of stone steps. The various

departments are found to be well fitted up. The front tower of

the building is surmounted by a graceful tapering spire, which

adds considerably to the external appearance. It is a credit to

both the city and the company. The Perth Mutual, be it

remembered, has been in business 34 years.

To manoeuvre and fight for business is natural, and no

harm is done if honorable efforts are used. But to secure busi-

ness by stealthy methods, by prevarication and giving away

commissions-this sort of thing does not answer in the long
run. It is apt to recoil on both the agent who does it and the

client who profits by it.

The unusual result bas been reached by the fire underwrit-

ing companies of France that every one of the eigbteen com-

panies managed to secure an actual profit. In several former

years a number of companies worked at a loss. The policies

in force during 1897 covered £4.934,ooo,ooo, an increase ot

£80,0oo,ooo. After deducting re-assurances the premiums

amounted to £4.072,530, or £39,388 in excess of 1896, whereas

the losses were reduced £41,257. or from 48.75 per cent. to

47.26 per cent. of the premium income compared with that year.

This percentage was lower than in any year of the last decade,

except 1894. Commission amounted to £1.002.900, an increase

from 24.26 to 24.62 per cent., and as management expenses

were also aY½ per cent. higher, the three items of expenditure

stood for, together, 82.04 per cent. of the net premiums. The

investments produced £273,532 interest. Realizable assets:
Uncalled capital due by the shareholders, £3,874,092; invest-

ments and sundry securities, £8.158,838; amounts due by agents.

£501,434; sundry debtors. £651.067; total, £13,195,431. The

liabilities were: Reserve fund, £1,632,062: old-age fund in

favor of the employees, £250,939; losses ascertained, but not yet

settled, £400,846; sundry creditors, £1.765 872: total. £4,o49,-

719. The »net surplus of assets over liabilities was therefore,

£9.145.712; or £18o.ooo larger than in the previous twelve
uic nths.

ABOUT DRY GOODS.

The bayadere stripe, says The Draper's Record, still holds

its own, though it is no longer in hard lines across the figure,

but waved, curved, and broken. In certain very high-class

brocades the design is in large festoons, the centre in the mid-

dle of the width. This effect is got in floral ribbon and bow

designs.

For the smarter kinds of bats and bonnets chenille will be

much in request by milliners as trimming material. The mix-

tures of black and white chenille, and chenille and straw, are

extremely pretty. The wide front with turned-off brim, cither

divided or plain, is evidently most in favor with the more dressv

part of the feminine contingent.

The short jacket, says The New York Economist, is increas-

ing its hold on the market, and orders are coming in for such

quantities that confidence in its future is firmly established.

Some manufacturers, who, earlier in the season, displayed both

long and short lengths, have acquired so much confidence in

the short jacket that they have discarded their long samples and

will concentrate their efforts on the short garment.

What English trade journalists can do when a special effort

is required is well shown by the autunin number of The
Drapers' Record. The weeklv edition of this journal is always

interesting and of special value to Canadian dry goods mer-

chants, who require the fullest and most authentic knowledge

that can be obtained of Britislh textile centres. but this special

issue both in abundant information and fine typographical

appearance is of unusual merit.

The American Needle Company, composed of New York.

Boston. Philadelphia and Pittsburg capitalists. has a new inven-

tion. which, it is said. will produce 1,000.000 needles every day,

assisted by 125 operatives. At present 1,500 emgloyees are

reciuired to do this work. A new machine is to be used which

amialgamates 20 processes, receiving the crude steel wire at one

end and turning out a needle almost complete at the other end.

The tempering is always done with bunches of needles, with
probably 1,ooo in a bunch. Machinery next takes the needles
and places them in paper.

The head of one of the large millinery houses in Paris ex-

plained the other day to an enquirer how fashions were origin-

ated. His private office is a quaint little place hung with book-

shelves, which contain bound volumes of every fashion plate

ever printed in Paris. Endless old plates and engravings are
included. He took down a book of Louis XVI. plates, with the
remark: "There are five artists at the head of our sixty work-
men who sit at a table with these Louis XVI. plates bcfore
them. They do not copy, they are simply inspiîed with ideas
from looking at these and other oldtime fashion plates. Then
the finished result is put in the showroom to sce if the public
will take to it. If it does the result is-the fashion."

FOR GROCERS AND PROVISION DEALERS.

Lemons are not moving well. The high prices asked by
holders apparently retard business.

California fig shippers in view of the reported shortage of
the Smyrna crop are hurrying fruit forward to the Easterni

markets.

A firm in Oxley, east of Windsor in Essex county.
Charles Bell & Son, shipped 3,500 baskets of peaches last month
to London, Toronto and Ottawa.

The market for Tarragona almonds is advancing in syl-
pathy with advices from primary sources of supply. NeW
almonds are quoted in Toronto at 11 to 11/2 cents per pound.

Cables received from Greece report an advancing market 011

currants, but gave no reason for it. One cable which gave a
nom<nal quotation for Amalias for shipment said that holders
would not seil.

The Hungarian Agricultural Ministry reports that owing to
drouth and heat the land in Hungary is so hard that autunV'
plowing cannot be done. Corn is being gathered and appears
to be a fair crop.

The sorghum mill of John F. Deneau, in Malden, Ont., has

been running day and night for a week, making syrup fron a
generally good quality of cane. According to The Echo Jolil

talks of making 200,000 gallons this season.

Chicago seems overburdened with cranks. The latest ollt-
break is from a crowd of vegetarians who "demand " that n0

meat shall be served at the banquets which are to be a feature
of the approaching peace jubilee in that city.

A St. John paper says: We learn by the Grand Lake that

the lobster fishery on the French shore has been totally abai-

doned owing to their scarcity. The lobster catchers have take0

in their traps and but few of the packers will clear expenses.

The Rio News of September says: " There is much col"'
plaint of drouth in the State of Rio de Janeiro. In many local-

ties the food crops are a total failure. Many coffee trees have

died and others have suffered so much that they will not bear

next year."

The poultry season is beginning to open up and all that is

'needed to induce activity is cold weather. Dealers are lookitn
for free shipments. It is to be hoped growers will send for-
ward their products steadily and not wait until holidays before

rushing them into the market.

Two little girls in San Francisco had a snall-sized tilt ovef

family affairs. Maud said, tauntingly, to Marie: " My manrti'
says she can remember when your mamma kept a grocerY.
But Marie was able to retort: " My mamma savs she can re'
member how much your mamma owes her for groceries."

The exports of dairy produce keep up to fair proportiol 5 '
Our Montreal correspondent tells us that fron that port last
week 1o,6o8 boxes were shipped. which is some 17,000 boes
in excess of the corresponding week last year. Butter "

sbipped to the extent of only 8,897 boxes.

AXn experimental shipment of Canadian butter is to be set
to South Africa. The Lennoxville creamery has been selected

by the Hon. R. R. Dobell, president of the Quebec Cold Stof

age Company. to put up an exhibit of 1oc boxes of butter

shipment to South Africa, where it will be shown at the eXP"o1
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tion to be held at Cape Town, in December, with a view to
establishing a trade in that article with that country. The
Richmond Guardian states that the price paid to the Lennox-
ville creanery was something over 21 cents per lb.

The first direct Mediterranean dried fruit steamer, the
" Escalona," made rather a better passage from Gibraltar than

calculated, and was reported at Sydney, N.S., for coal on Tues-
day. She is expected at Montreal on Sunday next. The

Bellona " was delayed several days in her sailing date from
Patras, Greece, leaving there on the 26th ult., and is now filling
Up at Denia. The " Escalona " has on board 747 tons of cur-
rants alone, besides a very large quantity of Valencia raisins,
as well as quantities of nuts and other Mediterranean goods.
As may be gathered from our Montreal market report the firm-
ness in dried fruits continues.

-News comes of another Canadian bank robbery, in which
the sum taken much exceeds that of the Napanee affair. TIis
tiie it is the Winnipeg branch of the Molsons Bank that is
the scene, and the amount stolen fron the vault is $37,000 il
bank notes and $25,ooo in clearing house certificates. Up to
Yesterday morning no arrests had been made. The manager,

r. T. B. Phepoe, had left for Russell on a shooting trip, and
n. E. McBeth, accountant, was acting manager during

Mn. Phepoe's absence. It looks as if the vault had been
OPened by means of the regular combination, but only one man
'11 the bank knows the whole combination, each of five clerks
e Use the vault locking a portion. At all events there is no

eence of violence about the premises. It is stated that the
telen funds were in the treasury on Wednesday, the 28th ofSeptember, which was the last time the treasury box was

OPened until Tuesday last at 4.30 o'clock. On the 28th the0 iOney was seen by the clerks in charge; it was not counted,
by its bulk it appeared to be intact. On Tuesday it was

&Odie. The money consisted of $i and $2 Dominion notes: $5
$10 Moisons Bank bills. Mr. F. Wolferstan Thomas, general
nager up to Wednesday evening had received no particulars

t$e robbery ftirther than that the total sum mîissing was2
,'000. Of this sum, however, $25,000 is in non-negotiableThal)er, so that the robbers had actually made away with $37,000.

affair is thus far quite as puzzling as the Napanee robbern.

ri n Englishman, who has made repeated visits to Canada,rites as follows to The Monetary Times: " The Toronto of
visitay Is a very fine city, wonderfully improved since my last
1It some years ago. And as to the Fair, it was all right, and
Wh Say that the animals, or many of them, were far beyond
the tI had ever hoped to find in Canada. It appears to me thatCanbreed of sheep that should receive special encouragement in
gc.ad flis one that will " hustle." as you say. that will grow a
forth eece Of fine wool, that will, early in the spring, bring
so a lamb, which will grow at a rapid rate, and ripen early,
knowto0 be ready for the butcher before the winter sets in. I
and th only one breed that comes up to this high standard.

thatis the Hampshire Down. As to the early maturity of
0f I1only need say that a ram lamb of an old friend
th It"e, Mr. Rt. Coles. was, Aug. 12 last, let for a few weeks at

ttr dinary price of 125 guineas. Mr. James Fowler, another
n th reeder of Hampshire Downs, let and sold 100 ram lambs
bei eSanie day. His hundred averaged 17 guineas, one lambTheRe'et for too guineas. Now what astonishes me is this:
Shee Was not a single entry of this very valuable breed of
Sheep at the Toronto Exhibition. It is true I heard one or two

reeders say they intend importing some."

a hOdtatanew and modern hotel-on a large scale would be
erall 9 ig for Toronto is something that the citizens gen-

ro " ie agreed upon. Its site is a thing upon which there
totlg9differences of opinion. Some people advocate an up-
Datro tel, contending that quiet and seclusion is what its
Whetherwill probably want. An important question is, however.

ectera large hotel, so placed, could be made to pay. Lt is
g strnOt tunnaturally, to the suggested plot of ground onte. Stil oPPosite Victoria, that it is too noisy for a hotel

S th e ii the evidence of persons skilled in the hotel business
Day it' hitedbStates cities is to the effect that if a hotel is toin the heart of the business quarter. The

restaurant and bar, they say, from one enormous element in its
earning power; the rental of shop.s, cigar stores, news stands,
etc., in the building, another. The Iroquois Hotel in Buffalo,
for example, pays the interest upon its bonds from these two
sources. It would not be possible to get adequate revenues of
this sort unless the hotel were in the heart of things. These
considerations must have weight, of course, in estimating the
chances of success. We are glad to learn that there is a pro-
spect of the affair being carried to a successful issue, but of
course in a matter involving a million or more some careful
financing will have to be done.

-- In the opinion of Dun's Review business prospects in
the United States have not been better for years. Discussing
the pros and cons of trade and speculation Henry Clewes & Co.
say: " Briefly, we have on the side of lower prices exaggerated
political uncertainties, a backward grain movement and cor-
respondingly diminished railroad earnings, together with the
fact that the market leaders encouraged by the break in the In-
dustrials are working for lower prices. On the side of higher
prices we have an assurance of improved political conditions
and an era of steady business prosperity. In the long run the
latter influences will assert themselves. For the present, how-
ever, they are temporarily overruled by the first named condi-
tions. leaving the situation favorable chiefly to quick turns."

-It is understood, says The Quebec Chronicle, that among
the October changes of staff in La Banque Nationale are the
fcllowing: Mr. Drouin, manager at Ste. Marie, Beauce, trans-
ferred to be manager at St. Francois, Beauce; Mr. Labadie,
manager of the St. Francois branch, to take the management of
the Chicoutimi branch; Mr. Vezina, the present manager of the
Chicoutimi branch removes to Ste. Marie, Beauce, as manager
there.

-Something has occurred within the week which should
relieve the congested state of the marine freiglht market. Some
thirty-five or forty freight boats on the Great Lakes, of a
capacity ranging from 1.200 to 2,000 tons, have been chartered
for the Atlantic coast. and fourteen of them were in the Welland
Canal yesterday, passing down. They are intended to ply be-
tween Newport News and the New England States, Boston and
New York, carrying coal, etc.

-Word comes that the divisional freight office of the Inter-
colonial Railway at St. John, established by Mr. Harris, is to be
clesed. Is there anything left that Mr. Harris did in connec-
tion with the road that lias not been undone ? Sone of the
things lie did, have, to be sure, been wisely altered.

-A sub-agency of the Merchants Bank of Canada has been
opened at Mildmay, Ont., under the direction of the Walkerton
manager.

ANSWERS TO ENQUIRERS.

SUBSCRIBER, Moncton, N. B.-The debt of Quebec province
lias doubled in the last fifteen years. In 1883 it was $16,920,m0o;
at the end of 1896 it was $32,200,000.

J. C. M., Montreal.-Our exports to the United States that
year were 36 per cent of the whole; to South America they were
only i per cent.; to the West Indies nearly 3 per cent.: to Great
Britain, over 58 per cent. The total was $121,000,000.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Oct. 6th, 1898, compared with
those of the previous week

CLEARINGS• Oct. 6th, 898. Sept. ggth, 18g8.
Montreal.....-...............No report. $14,169,376
Toronto.............-....... 89,836,258 7,658,419
Winnipeg ...... ............. 2,004,775 1,596,412
Halifax·...................... 1.238,956 1,046,695
Hamilton·........ ............ 780,927 558,881
St. John......................686.575 520882

.........
Aggregate balances this week, $........ ; last

125,545,565
week, 14,288,248.
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Correspondence.

COMMON SCHOOLS NOT
ACADEMIES.

Editor MONETARY TIMES.
SiR--I notice an article in your issue

of the 23rd instant, headed "Common
Schools not Academies," in which refer-
ence is made t1 instruction in our schools,
which is so misleading that I wish to
correct it.

It w'asnever proposed that the subject
of Banking should be tanght in the pub-
lic schools of Winnipeg, and such a pro-
position would have been too absurd for
our Board to have considered; but at the
suggestion of a banker of this city a

"Mock Bank" lias been started in connec-
tion with the Commercial Course taught
in our Collegiate Institute, which is at-
tended by about 50 pupils, who have pass-
ed through the lower grades. This "Mock
Bank" is similar to that recently started
in the commercial department of the pub-
lie schools at Buffalo, by the City Nation-
al Bank of that city (to which I think
your paper made favorable reference at
the time of its establishment), and a simi-
lar course is adopted in many of the Col-
legiate Institutes, in the United States, and
also in all Business Colleges.

Our object is not to teach Banking, for,
as you properly say, that can only be
tiught in a bank, but to give some im-

struction in a simple practical form to
youthts about to start out in business, with
regard to a bank, its uses, functions. etc.

Yours truly,
JOSEPH CARM AN.

Clhairman, Winnipeg Public School
Board.
Winnipeg, Man., 27th Sept., 1898.

MODERN BRIDGE BUILDING.

Editor MONETARY TIMEs.

SIR,-I trouble you with another letter
on a subiect which I see you admit to

be of great public importance.
A bridge inspector should be a good

nechanic; lie will soon get a knowledge
of strains, strength of imateriais, etc. le
shîould be taken from the ranks of bridge
builders or civil engineers, and slhould be

imîmediately under the chief engineer of
te railway. The kind of inspector I have

in nind is soniething better than the men
who simrly examine bridges to see that
timbers are not decayed, or nuts un-
screwed.

In a paper read before the Boston So-
ciety of Civil Engineers, somte years ago,
J. Appleton, C.E.. said: "I lad occasion
to compute the strains upon some Howe

Truss bridges, and founîd that the

iron was decidedly too weak. .As
however, I was young and inexperi-
enîced. while the builder or engiieer wa

one of the pioneers of Howe Truss bridgu
building, I showed iy calctulation
to him, asking him to criticize themîî i

wrong. After examining the figures, th

biluder replied: 'Well, your calculation
are all right, that anount of iron would
be required for that bridge. loaded; bu

we never use such heavv iron as that. i

is not common practice.' " So much th
worse, one w'ould think, for the practice

The Aslhtabula bridge accident, whici
occurred in 1877, in Ohio, a great maini
lives being lost. had the effect of attract
ing railroad nten's attention all over ti
continent to the security or otherwise e
railway bridges. A result was that sued
structures were more carefully inspecte(
thun ever before. because the results o
defective construction of bridges were b
that disaster brought so vividly t

the attention of the community. Careftl

inspection of bridges is lust as necessar
now as then. And more is known not
than then as to the character of iron an
tlhe way its strength is affected by conctu
s1oni or by strain.

Mr. T. C. Clarke, one of the most em-
inent bridge builders in the United
States, suggests, in a letter published some
years ago. that to secure the safety of the
public, the Anerican Government shouid
have a corps of bridge inspectors, to
wllom slhould be submitted all plans for
new bridges, which they should have
power to reject absolutely, if faulty; and
in whom should rest the power to order
what they might consider necessary re-
pairs and alterations of existing strue-
titres. In the opinion of Mr. Clarke, this
corps should be composed of United
States military engineers. Is not some-
thing of the kind needed in Canada?

It is practical experience, combined with
intelligence, and a well-trained mind, that
niakes the knowledge of a man in any
profession valuable and lis advice safe.

A maxim of the Legal Profession lias it
that "He who is his own lawyer lias a
fool for his client."

The doctors might, perhaps, say that
"He who is his own doctor will have a
corpse for a patient."

It is certainly true that in constructing
and operating a railway, if its manager
trusts to luck, he will have the devil for
an engineer.

CONSTRUCTOR.
Toronto, 30th Sept., 1898.

AN INSURANCE LUMINARY.

Editor MONETARY TIMES.
DEAR SiR,--In your paper of the 16th

uIt., you refer to a Mr. J. Thomson Pat-
terbon as claiming to be an "Actuary" on
the sublect of Life Assurance. It appears
lie is the sanie man who appeared on a
platform in Toronto lately and gave his
endorsement to a large assessment insti-
tution, whicli has its head-quarters in this
ciii'.

it strikes me that I remember a Rev.
J. Thomson Patterson. at a period now
somne years ago, first, as a Presbyterian
clergynan in Western Ontario, and after-
wards as a member of the staff of the
Mutual Reserve Insurance Co., in Mont-
real, where lie occasionally gave "supply"
to vacant congregations.

When I read in your Insurance Notes
that Mr. J. T. Patterson had posed 'as
an actuary fromt New York, in order to
boem the I.O.F., I was as mucli astonislh-
cd, as if he had been made a D.D. of
Knox College, in this city.

The chief Higli Ranger bas a reputa-
tion for selecting suitable men for certain
positions in lis camp, and I think it vill
be admitted that he bas made a 'it" in
this case! But then we nunst reienber
that the majority of tlie policy-holders in
Oronhyatekha's~company don't care much
for scientific facts or actuarial figures.

The intelligent public certainly owe a
, dbt of gratitude to honest instrance
journals, such as the MONETARY TiMlEs,

e for drawing aside the veil, and unmasking
e inountebanks, and demanding their au-

thority for assuming the position of actu-
f aries. The Rev. Mr. Patterson may have
e the necessary qualifications to lecture. but
s defend mie from his actuarial powers.

Suirely some of the insurance nanes
t i-ted in vour article, eminent as the v

t are. would have heard of this self-styled.
actuarial writer, if he had had any real
title to be called stuch.

SI an. vours,
y INsURANCE AGENT.

L Toronto, October, 4 th. 1808.
s

h -The city of Kingston is iust now agi.
t ated by a serious question of ethics. A

f prominent citizen gave a beggar woian
five cents "to buy soiiie milk." Immedi
atelv after he met her again carryinga

oî î-il of beer. Ile eiptied the beer int
the stwet, remarking. 'tlat's the mi!!

y yon wanted to get with my five cents.
d The beggar woman was no doubt in 'the

d vrong: but was the philanthropist justi
s-fled ?-Montreal Gazette.

RAILWAY ACCIDENTS IN
BRITAIN.

The report of the Board of Trade upon
the accidents that have occurred on the
railways of the United Kingdon, during
thir year 1897. has been issued as a British
Biuc-Book. This report deals with rail-
way accidents from two points of view-
viz., the safety of the travelling public and
the safety of the men emnployed in work
ing the traffic. The number of passengers
killed in train accidents was 18, whichis
a large increase on the numbers for the

îwo previous years, in both of which the
numîber was only 5. Of these, 10 were

killed in an accident at Welshamnpton, o
the Cambrian Railway, and 3 in an aC
cidcnt at Rothbury. on the North Britisi'
Both of these accidents were caused heY
'rain. leaving the rails. On the other

band, the number of inmured in train ac

cidents was 324, as against 388 in the pre

Ni ous year.
The total nunber of accidents to pas

segers from causes other than accidents
to trains reported in 1897 vas 15 killed

and 1.315 injured, as against 88 killed and
1,198 injured in 1896. When all classc

o accidents on railways are taken intac
coulut, however, only i passenger iskilled

in 7747.,520 passenger journeys, and onlY

1 in 628,688 is injured. Season tict

holders journeys are not included in these

figures, because the nunber of thentcaket

.nt be estimated; I,286,5o8 seagon tickets
· ere issued im 1897.

The number of collisions betwecîî

trains and buffer-stops caused by traios

ientering stations at too great a speedto
which special attention lias been calle,

il previous returns, has, the report states'

satisfactorily decreased: and in those ca5

which have occurred, the Board have cthe

tinued to urge upon the companies îlîe

strict enforcement of the measures recolV
niended by the inspecting officers of tie
deparcIIent with a view to the preventiOte

of this class of accident. The conmmi the

appomnted in May, 1897, to consider tbe
eflelecy of the means at present ad pter
of communication between the passenger-

n railway trains and the compaies ser

vants in charge of the trains, and whetlîC

any articular system of comniunicatiO
t'

in use or available is so efficient as

iake its general adoption by the railwaI

companies desirable." after taking eere t

ence and witnessing trials of differt

systcms now in force, has made a relP

on the subiect, which lias been accepte

bv the Board. and the department lias et"

1 ed into correspondence with ecte
pM is with a view to the ado ftion oftt

recomniendations nade by the comittee

Un fortunately, the numbers of tra t-

servants killed and iniured durng s

ing operations continue to be large.

FRENCI LIFE INSURANCE
BUSINESS IN 1897.

The seveuteen life insurance conmpa1iL

of Frenîch nationality doing business
veir made further progress towards

covery fron the check caused by the
regulations. made some years ago,
the prenium rates were na'eriallY ij

cre:.se(l. The ordinary life policies

force increased on balance by £1.970 et"'
against £..ioooo in 1896, and thefle
bu.iness represented £13,540,000- e -
growthi of the annuity branch is, howet e
More renarkable. The nev an0il"'of
granted amount to £287,892, a gaiîi

j'o,So, and after deducting those kt

the liabilities under this heading roseeature
£2.520,000 to £2.640,ooo. It is a fearto

a in harnony vith the French characte re
o pîirchase annuities ratier than ifree

their lives, and middle-class peolplebTee
si 1k their capital for the sake of ier
duing their lives by securing a higlc

-comne. The rate of mortality was i0
|paratively high at 1,482 against I,3

472
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1896, a rise of fully 7 per cent., and though
the management expenses were only
slightly in excess of the preceding year,
IZ-., Î409,550, the agents' commissions
aos(,rbjed nearly £8o,ooo more-rather a
sClous matter. The aggregate lay-by ofthe seventeen companies--56,ooo--was
higher by about £1oo,ooo to £iu,oo0 tiai
in each of the three years 1893-95. Ac-
cordirg to the system of rendering ac-Counts in conformity with the Governmnent
regulations, the gross profits were £1,480,-
00, resulting from industrial enterprise.
and £2,988,662 interest from investments.

Management expenses and commission
reaclhed together £1,071,394, equal to o.89
Der cent. of the capital of the policies in[(-rce, viz., £140,000,000 in round figures.
of the net profit of £954,245, the sum of
£183,570 was added to the statutory re-

se fund and of the remainder the
Ul hcies participating in the profits bene-

lited to the extent of £385,750, whilst the
ti'idends paid to the shareholders took
the remaining £384,925.

lie system of distribution was decided-
Yn favor of the shares. The net divi-

(ttnds, after accounting for income tax,
Were as follows: Generale, £16oooo;

c0onale, £126,720; Phenix, £35,328;
Urbaine, £22,249; Union, £14.000; Soleil
au France, £6,ooo each; Caisse des
41uilles, 4,227; Monde and Abeille,

1o2 each; -igle, 1,200; and Nord,
d d dhereasfive companies paid no

e he accumulated funds of the seventeen
th .pdnies, upon which the fulfilment of
rese17 liabilities towards the policy-holdersts were stated at £74,225,176, but be-spdes these assets the s oluntarily created
Special reserve funds represented at theen<d
li Of the year £3,328,892, and there was

t the profit on investments-that isDrisay, the difference between the purchase
Prîce and the market value of December
b ' 8 97-of £10,360,566. This asset is,
pWever, problematic, but, accepting the

rnch version, it would appear that the
la Serves exceed the amount required by
De bY the sum of £13,689,458, or say 15

e CfCent. The investients thus favorably
antct d were: Real property, as per bal-

en heets,20,333,173; French Govern-
bond securities, £11,483.578; French
370 sguaranteed by the State, £23,927,-
033: Various French bonds, etc., 13,297,-
5 , oreign Government bonds, £8,oo8,-
ket' total book value, £67,o49,664; niar-
0864 aueon December 31st, 1897, £77,
M en30. This somewhat hazardous state-

rancehas been circulated throughout
that th for the purpose of demonstrating
ffice security offered by the French life

Con, are second to the life insurance
.i1 e Pnes of no country whatever,

ance ising Englandî," and as this assur-
Drove - accompanied by a promise to

*ritisl at an early date with regard to
natter offices, we intend referring to the

Jfille. aso00n as the promise lias beenn.-îîsturance Spectator, London.

IWAYCAR BUILDING IN 1898.
An

1ailroaenquiry has been made bv the
ed t o iGazette, through letters address-
extentmnPortant railroads, to ascertain the
Slated of rolling stock orders likely to beft pesin the remaining months of 1898.
staternsenlts the result in the following

Seq¡rntoads operating 29,000 miles. with
300, rent of 7,500 locomotives and ofJanarycars, will probably buîy before nextCitr!ary,
crs- an'd 74 locomotives, 6,ooo freight
freiht 40 pasenger cars. Of the
arties cars, I,.O are to be of steel. Com-ownig peratng about 14,000 miles and

Oeord t 134,000 cars, expect to giveit ers, but were so uncertain aboutCIded ter figures have not been in-
cetai n".the above. Further than this,

3.5 private car lines expect to buy
ati98 5,5 Electric street railroads oper

500 cars will buy 620 new cars.

A considerably larger number of steam
railroads than those mentioned above.
nîamely, those operating 64,000 miles, and
owiing almost 500,000 cars, will buy no
iew equipment before January 1st. Very
little new rolling stock will be bouglht by
railroads in Canada and Mexico during
tie rest of this year. The replies received
represent 58 per cent. of the total mileage,
and 72 per cent. of the total equipment
of the steam railroads of the United
States.

A curious fact in connection with the
operation of United States railways, as
brought out in Poor's Manual, is the de-
crease in the number of locomotives in
use. That manual gives the locomotive
power at the end of 1897 as 35,810 engines.
there having been a decline from 36,610
in 1895, up to which year there had been
a steady increase. Such a fact, in face of
he augmentation in the number and
length of railways and the increase in the
traffic, is a forcible evidence of the im-
provement in the art of locomotive con-
struîction, in some branches of which
America probably leads. The highest
class locomotives of to-day draw fully
double the loads that were the rule even
-enty years ago, and it is not sure that

the limit of capacity lias been reached.

NAILS.

One of the notable incidental move-
ments of the iron and steel trades during
recent years, in the United States, has
been the substitution of wire nails for cut
nails. The latter description had been
the more prominent for many years, but
wîire nails have only cone into competi-
tion within the last twenty years or less.
The United States consumes a much
larger quantity of nails than any other
country. This, of course, is only what
iight be looked for, in view of our vast

inidutstrial and agricultural interests, as
well as of the advanced condition of our
n ifacturing interests. It is, therefore,
of special interest to trace the recent
coi se of the cut and steel wire nail in-
dulstries, as illustrated by the experience
of the United States.

The New York Commercial estimates
that forty years ago the United States pro-
duiced abotIt 2,ooo,ooo kegs of cut nails,
or approximîately 89,ooo tons. At that
tinme the manufacture of wire nails was
turknown. Until 188o, cut nails appear to
have held the field. and for some years
afterward they made very notable pro-
gress in this country, of which the best
evidence is the fact that the output in-
creased in the ensuing tour years by about
42 per cent. The maximum output of cut
nails in the United States was reached in
1886, wlhen it amounted to the enormous
figure of 360,000 tons. But from this
point the cut product began to decline,
and the wire product to advance, until.
in 1892, for the first time the wire nail
got ahead, with a total production of
4,750,ooo kegs, against about 4,500,ooo
tons of cut nails, the total of both de-
sci ptiols being 9,220,000 kegs. This is
the high water mark of nail output in any
country at any time.

Sinice 1892, the American output of cut
nails has rapidly fallen until in 1896 it
was less than a fifth part of what it had
been in 1886. The output of wire. nails
has meanwhile gone on increasing, the
maximum output in any one year having
been 5,841,oo kegs in 1895. The number
of wire nail works in the United States
is now seventy-nine, against fifty-three in
the year 1896. On the other hand, it ap-
pears that the ni)mber of cut nail machines
is now 4,544, against 4.598 in the year
1896. The progress of the one is thus as
evident as the regress of the other.

Bcth descriptions of nails have been
greatlv cheapened in cost during the last
few years. Cut nails, the older product,
have fallen in price from an average of
$2.62 per keg, in the six years ending

1872. to an average of $1.6o in the six
years ending 18ç6. In wire nails the re-
duction of cost has been still more re-
iarkable.

In standard sizes of wire nails the prices
have ruled much lower. The average
price of 1897 was $3.15 per keg, but in
18 96-97 prices fell as low as $1.6o, or
little more than one-half. Cut nails hold
the record for cheapness up to the present
time, the average of 1894 having been
only $i.o8 per keg.-Chicago Journal of

PAPER FROM CORN HUSKS.

After months of experimenting and in-
vestigation, entailing the expenditure of
many thousands of dollars, A. G. Winter,
superintendent and chemist of the Mars-
den Development Company, says he has
soived the problem of the cornstalk as a
conmercial and manufacturing com-
nodity. As a result of his searches and

experiments, paper and cardboard are
now being manufactured from corn shives.

The Department of Agriculture at
Washington bas carefully watched the ex-
periments, and Prof. H. W. Wiley, chief
chemist of the Department of Agriculture,
is expected in Rockford for the purpose
of carefully looking into the new indus-
try. Heretofore the shive, or outside of
the cornstalk, has been regarded as ab-
solitely useless, but by Mr. Winter's ex-
periments the shive promises to become
the most valuable part of the stalk from
a commercial standpoint. The corncob
has been adopted for pipe purposes, the
pith has long been used in the manufac-
ture of cellulose. The shive of the corn-
stalk had heretofore been discarded as
uselcss, but last November the plant at
Owensborough, Ky., was selected to ac-
cnulate shives, and experiments begun
under the direction of several experts.
The result of these investigations and ex-
periments is that early last week an old
Rockford paper mill was purchased,
special machinery installed, and the manu-
facture of paper from corn shives begun.
-Chicago Tribune.

BICYCLE "GUARANTEES."

When the hardware man opens his
bicycle department he should be careful

t place in charge an experiencea man,
one who knows what be is talking about.
Get some bright young fellow who is a
bicycle rider and understands a bicycle.
If he is not familiar with the machine you
are handling, give him a catalogue and tell
him to take an afternoon off and study it
carefully. When he has fully digested the
book, tell him to take the machine into
a rear room, take it to pieces and examine
it carefully, so that he will know every
little detail of construction, and be able
to talk intelligently. This precaution may
mean business to you. for a clerk who
knows what he is selling is three times
more valuable than one who talks like a
parrot. You wouldn't have a clerk in your
hardware department who didn't know
his stock, and there is no reason why you
should permit it in your bicycle aepart-
nient.

Remember, the guarantee is a slippery
customer and the hardware man had bet-
ter get a good grip on this subject be-
fore it is too late. The bicycle maker bas
cut down the guarantee from one year to
sixty days. and is now thinking of abolish-
ing it altogether. Now there is really no
excuse for a guarantee, if the maker
builds honest wheels, but it is something
to talk about to the customer, and, there-
fore, has outlived its usefulness. It is
now nearly ready to be dropped alto-
gether. An honest manufacturer should

l never object to replacing a defective Part
if lie is to blame. He cannot afford to
overlook a faulty piece of construction.-
Chicago Journal.
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MARITIME LOSSES.

Lloyd's return of vessels totally lost,
condemned, etc., during the quarter fron
January ist, to March 31st, of the present
year, bas been issued. Of the steani
vessels lost, three with a tonnage of
5,698 gross were abandoned, fifteen of
22,909 tons were broken up or condemned,
three of 3,679 tons were burned, nine of
10,802 tons were lost in collision, one of

982 tons was lost without any adequate
particulars being forthcoming, and eleven
with a tonnage of 15,888 are reported
missing, while thirty-seven of 53,934 tons
were wrecked. Of British steam-shipping
forty-one vessels owned in the United
Kingdom disappeared from view, invol-
ving 65,781 tons gross, and five colonial
owned vessels with a total gross tonnage
of 3,735 were lost. The British percent-
age to vessels owned was o.62, while
0.57 of the colonial vessels came into the
black list. Austria-Hungary, with 1.08
per cent., Holland with 1.78 per cent.,
and France with 1.16 per cent., show the
greatest proportion of losses. and Nor-
way, Sweden and Russia were very
slightly affected.· Under sailing vessels, a
total number of 202 vessels were lost with
a tonnage of 89,379. Of these forty with
a tonnage of 21,423 were British or
colonial owned: The losses of vessels
owned in this country were 0.94 per cent.,
which figures compare very favorably
with those of other countries. The worst
returns are those presented by Germany
with 3.20 per cent., by Holland with 2.68
per cent., and by Norway with 2.24 per
cent.--London Review.

MARITIME ENTERPRISE IN
DENMARK.

Great energy has been shown of late in
Denmark, in the development of oversea
steamship services, and the results so far
seem to justify the conclusion that the
Danish commercial world is about to reap
the benefits offered by the construction of
the free harbor at Copenhagen; for it was
the extension of the maritime trade of the
country that was anxiously expected to
follow the opening of the said harbor
There are two events of recent times
however, of which brief mention has been

made from time to time in our Foreign
Maritime Notes, that stand out promîn
ently in this connection: One is the

establishment of direct steamship com
munication between Denmark and East
ern Asia, and the other the taking over
of the business of the new Thingvalla
Company by the United Steamship Com
pany, of Copenhagen. The last-named
event was practically accomplished on th

18th of August, an arrangement having
been concluded on that day for the trans
fer of the assets and liabilities of th
Thingvalla Company to the United Com
pany. This convention has, of course, t
be ratified by the shareholders, but this i5
looked upon as a foregone conclusion.-
London "Fair Play."

MANCHESTER AND MONTREAL.

Manchester, like Montreal, is concerne
about the depth of its channel. At th
time the Manchester ship canal was be
gun, it was thought it would be quit
sufficient to make provision for steam
ships of 3,000 tons, drawing from 16 t
22 feet of water. An increased depth o
two feet is now declared absolutely neces
sary, and it is suggested that it would b
better to make it six feet. This mean
of course, altering the locks, and it is
question whether the sides of the cana
will be strong enough to stand the in
creased depth. Altogether, the operatio
will involve considerable expense, bu
ports which mean to hold their own, t
say nothing of advancing, must keei
abreast with the limes. The Mancheste

people are also going in for increased
dock and warehouse accommodation.
Montreal is, in many points, more favor-
ably situated, but it is well to bear these
things in mind and learn by the example
of others.-Montreal Gazette.

THE ELDERLY MAN.

"It is never too late to mend." That's
a good old maxim, and there is another:
It s never too late to work. I don't mean
to say that if vou are a doddering old
man who is compelled to hold on to lamp
posts when out for a walk, that you may
hope to begin life anew, but I do thxnk
that many men give up work and become
discouraged because tbey lhink "its too
late now,'" or tbey are 100 old to be suc-
cessful in business.

The trouble with the majority of elderly
business rnen, in tbe country districts
particulariy, is tbey gel dirty, nasty grease
spoti_ on their clotbes, wear dirîy neck-
lies, and tbey fail 10 utilize all their but-
tons. People don't care for their society,
nor 10 t enlertain them.

The personal carelessness of age is one
of ils grealest drawbacks in business life.

I have seen elderly agents right bere
in I-ayviile, connecled with various com-
panies, 10 wbom I have felt like saying.

Say, old gentleman, wby don't you go
and put on a dlean necktie and collar and
brace up?"~ Direcîly a man gels shabb ' ,
dr>wn be goes, and be tbinks be is "un-
lucky."

Yesterday an agent came mb m ry
office 10 grum-bie over bis territory. Said
he: "Il's no good my lrying t0 gel any
business there. You know Jenkins tried
il and he didn't gel anytbing."

"Well, now," I said, -îlts quile evidenl
that if jenkins didn'î gel anytbing there,

iwhalever there may be in that îerriîory is
bthere yel. The very fact that a man bas
rbeer. 10 work in the field furnisbes tbe

hope that you may be successful. Hle
ibas tilled the ground, put in some seed,
fand il may be Ihat you will galber the

b arvesl. There may be early martyrs.
eveli in tbe life insurance business, and
you must remember that 'the blood of the
martyr is the seed of the church.'
WTekly Stalement.

- WOMAN AS A LIFE RISK.

At the annual meeting of the associa-
-tion of life insurance medical direclors,
rbeid at Monîreai, Dr. James Tborburn.

a. niedical director of tbe North American
-Life Company, contributed a paper on
IFenale ) r

e Dr. Thorburn considers that wbile the
9 conditions of female life are altogetber

-different from those of maie life, and upon
e first consideralion tbe inexperîenced

- m:git cdaim that life insurance wns neyer
Sintcnded for women, except in so far as

s tbey migbî benefit direcîly by the death
of ilie insured, tbe assertion is enîireiy fal-
iacious. for among a certain class of
feniales need for life insurance exists as
important as among tbe slerner sex.

Tbe mortuary experience of the Austra-
hian Mutual Provident Society, from 1i819

d t 1 888, wbere tbe added ioading of three
le years 10 tbe ages of ail females wilbin t1e

child-bearing period was considered. the
e actual deaîbs among femaies were con-

1-siderably iess than the number expecled,
0 according 10 the society's general experi-
f ence; and wben bealîby lives were deait
- witlî the actual mortaiity was not materiai-
e ly in excess of that among male lives.

S, The experience of the Institute of Ac-
a tuaries (2o Britisli and 3o American life
al com-panies). indicates that female morlal-

1- tv belween 2o and 45 is greater tban
ýn maie, aýîd after age 45 is more favorable
It than maie life after tbal age.

o0 The experience of ten Scotlîsh Assur-
p) ance compaànies, exlending from î8îq 10

r. 83 eosrtdIa h ifrneo

mortality between males and females was
nuch greater among insured lives than
among the general population, but the
Metropolitan Life Insurance Society of
England, between 1835 and 1890, found
that female lives were, upon the whole.
superior to male lives, an exper-ience at
variance with that of most comupanies.

With regard to the condition attendant
upon the insuring of female lives imposed
by American and Canadian companies.
thirteen companies accept women at the
sane rates as men. All the Canadian com-
paniies, with the exception of the Great
West Life, either do not insure female
lives at all, or impose upon the life select-
ed certain conditions of preni¯um or policY
which is indicative of unfavorable mortal-
ity experience.

Dr. Thornburn, after a careful consider-
ation of the subject of insuring women.
thmnks that all experience obtained and
information gathered would indicate (1)
that up to age 48. the female risk is not as
good as the male risk; (2) that after the
age of 48. the female risk is better than
the male risk: (3) that the greatest danger
is from parturition; (4) that the moral
ha:'ard is probably the most important
factor in the question; (5) that females
arc more apt to conceal important facts
than male applicants are; and (6) that it
is impossible to secure as complete an eV
amination of the female as of the male aP-
plicant.

PIG IRON IN THE SOUTIIERN
STATES.

The remarkable development in irol
production in the Southern States of the

Anrican Union is illustrated in the fol'
lowing figures, which we obtain froni the
Iron and Trade Review, of Cleveland.

The shipmnents of pig iron from Tel'
nessee and Alabama furnaces in AugUst
were 121,000 tons, the largest month's ag'
gregate of the year, and indeed the largest

mcrth since these statistics were kePt.
The total for eight months ending witj
August was 839,500 tons, as compare
with 652,892 tons in the same period last-
year. The shipments from the BirnilC
hai district were 79,000 tons in August'
and 531,000 for the eight months, as co11
pared with 435.065 to Sept. 1st, last year
The Southern export shipmentswee
95.000 tons to Sept. ist, a falling of
42,000 tons from the record of last year
due to the war. Shipments of cast 1ron
pipe from Alabama and Tennessee for t
first eight months of 1898 were 83.50t
tons compared with 59,746 tonsin eid
ncnths last year.

STOCKS IN MONTREAL.

MONTREAL, Oct. 5th, 1898

Closing
Prices.

STOCKS. cal
0 0.

Montreal ......... 245 242 32 250 240
Ontario ............ ........ ...............
Molsons ... 200 200 61 ~10 200
Toronto............ ........ ......... ......... 260 24 1 9
Merchants ...... 180 178 7t 185 179 1
Commerce ..... 145 144 34 146 144
Union ............................ 110 103 11
M. Telegraph id 180* 180 2* 180 174t o
R. & O. Nav. ... 101J 11J 50 1011 101
Street Railway.. 277Î 274J 2049 27 î 276

do. New ... 274 270 550 272è 270
Gas ......... . ... 194* 194 £5 ..... ...

do. ............... 188f 188 25 18 *t8
C.P.R............86 84Î 3386 8 1
Land Grant bds.................... . ........ 110
N. W .Land ...... ......... ......... ......... 5.5 52 i
Bell Tele. id... 173 173 10 180 174 .-

do. new stock 170 170 2 .......
Mont._4%_stock ......... i........................

*Cash. txd.

-- "I am told there is large capital
hind him."

"Yes, he run through two fortunes
.if e.
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A POINT IN LIFE ASSURANCE.

Selie winding-up of the affairs of the
Select Knights of Canada has raised sonie
cui IoUs points. Some years ago Alfred
JOnes, of Morrisburg, took out a policyf .om the society for $2,ooo o1
his life, naming as his bene-
ficaries his daughter Alice and a MissCertrude Styles. Two years later Jones
e.oked that policy and diverted the two

benefits to Mrs. Ellen Styles. The society
has paid $i,ooo of the claim to Mrs.
Styles, and the balance lias been paid in-
to cOurt, subject to its decision. The

ecsion hinges on the question as to
anether Miss Jones' rights have been
tnnulled. Mr. Justice Robertson referred
the question to the Master-in-Chancery.

-On Saturday evening last, says the
a sdilton Times, a spurious $5 bill was

Passed on Fred. Spicuzza, an Italian fruitdealer. It was given by a young man
Wi bought 5c. worth of peanuts, and re-Thed $495 in good money in change.
and note was detected shortly afterwards.
and handed.to the police. It is poorlyae tand purports to be on the Bank ofrartford .There is no bank of Brant-ford.'

T he will of the late Robert Hamilton
S admitted to probate at the end of
eptember. The total amount of property18it ,0,240. His widow is left an an-

ce.ty of $12,ooo. The four daughters re-
Jive $250,ooo each, less donations; Mr.n Hamilton, $5oo,ooo, less donations;e children of his daughter Jessie, $221,-

h0; the Bishop of Niagara, $5o,ooo; thebehews Messrs. G. W. Charles and
r.tC. Hamilton, $20,ooo apiece; the

cietyon fund of the Quebec Church So-
and th$45,000; the Bishop of Montreal,

the mission fund of the diocese ofttawa, $10,000 each.
th he first discoverer of aluminium hadi treward of genius. Pliny tells us that
Ah e reign of Tiberius (41 B.C. to 37
beauti', a worker in metals presented a
lighteful netal cup resembling silver, but

er, a to the Emperor, who questioned
e and learned that he had extracted the
saiMetal from clay. he secret, hesd was known but to hinself and the

if th he sage, Tiberius, reflecting that
il tnetal could be made from earth. it

decap. 1ower the price of silver and gold,
seceitated the artificer in order that his
deprinight renain vith the gods, and so
for rigd the world of a nost useful metal

eighteen centuries.

Commercial.
T ORONTO MARKETS.

a Toronto, Oct. 6th, 1898.
Dart RODUC-Ts.--During the greater
warr a the week the weather bas been
dressed h unfavorable to the offering of
three daogs. However, the last two or

es '21ays of the cold weather have wit-
trad a mîarked improvement in this
have'bad shiprnents from outside points
e in aen rger. As was the case at thee blkof ast season, heavy hogs forni

of arrivais, and dealers are mak-te aiscrim$ination in prices against
ha trable 525 to $5.50 is quoted for

s al iegts. The colder weather
ruand fonessed a somewhat improvedaiat r smoked meats, which re-

tark revous quotations. American

ht l tho categmail advices are quietIht b~techange, being affected sonie-lhe yrth yellow fever in the South.
,ti .d stock of lard is reported at
res dterces or a decrease of 2rt00t

auringthe nonth a
sbered ~Therle bas been more wheat

.oonatcountry points his weekwatd
'ive ries as the cold weath is cwees, ande

areexpcte Quotations are

without change, and farmers complain
that at present prices they are not gettng
back the cost of production. Barley is
rather slow of sale, and is in only moder-
ate demand. The corn market is firmer,
with a fractionally higher quotation. For
oats the demand is easy, and without
vigor. Rye is quiet and unchanged.

GREEN FRUIT.-On the Scott street
market and in the city generally traue has
been rather quiet tmis week. The sea-
son of domestic green fruits will soon
close, and decreased trade is to be ex-
pected. '1 here are some fine late V alen-
cia oranges in the market, quoted,
1,6 s, 150 s, 176 s, ana 288's at $4 per box.
Eor lemons the demand is somewhat
limited, and the movenent small. We
quote: New lemons, Messina, 360's,
ý5.50 to $6; new lenons, Messina, 300's,
$0; tew lancy Maiori lemons, $8.50 per
case. Pears, pîums and peaches have
been rather slow of sale. kuiious prices
have been realized for grapes, ten pound
baskets selling for 15 to 172c. F1or
sundry fruits and vegetables, we quote:
Sweet potatoes, per bbl., 43 to 43.25;bananas, tancy truit, per bunch, $1.25 to
$1.50; tonatoes, Canadian, per basket,
30c. to 35c.; dates, new Hallowee, 4/2c.
per lb.; dates, new Khadrowee, 4c. per lb.;
melons, Cantelopes, boxes, 6 0c. to 75c.;
Spanish onions, $1.25 per box; Canadian
onions, 8o lbs., 9oc. per bag.

GRoCERIE.-'I'rade has been bright dur-
ing the past several weeks, and the
autumn movement may now be said to
have well opened. The principal interest
is centred in new crop of trade fruits,
whicb are beginning to come forward,
and in a weeK or ten days, direct ship-
ments or medinerranean fruit may be ex-
pected. ilere seems to be much uncer-
tainty as to the future of Greek currants,
resuiting from lack of knowledge whether
the Russians will admit them free for
wine-making purposes, or exact an in-
creased duty. It is stated that consuming
countries will have to face a crop of 16o,-
000 tons, but it is not certain that ail of
this will be available for anything but
wne-making purposes. In the tea trade
there is little new. The Japan crop issonewhat later than usual in coming for-
ward, and the season's movement is less
than it should be at the present tine. It
is estimated that the world's supply of
coffee increased 400,000 to 450,000 bags
during September. From London ad-
vices state that in view of a short African
crop, pepper is very firn. The local sugar
trade is quiet, and the movement by nomeans satisfactory. Collections are good
and as conipared with a year ago show
considerable improvement.

HIDES AND SKINS.-Trade renains ai-
iost as was reported a week ago. For
green hides merchants are paying city
butchers 8 1/2c. per pound. For cured
hides 9 to 914c. per pound is quoted, witl
a bulk of the sales at the inside figure.
Skins are quiet and unchanged. Tle.t
tallow market shows few features of
special interest. From Chicago, October
5th.-The market showed a good under-
tone. Offerings were not excessive, asthe purchases made latterly have material-
ly reduced packers* holdings. No changes
were made in prices, with native steers
at ii 4 to 12c., Texas at 1O, to 11c., butt
brands at io4 to bo½c., Colorados at
9½ to 9%c.. Branded cows at 9 4 to 9% sc.,
Native cows, at 11%sc. for ail weights.

SEED.-Iess alsike clover seed is
coming forward this week, although
prices are a point or two highuer. The 1
range is now $2.50 to $4.50, the latter 1
figure being paid only for choice seed. i
been smaller than any recent year.(
For red clover, which is coming in small r
quantities, dealers pay $3 to $3.50. 5
Timothy is quiet at $i to 1.25. Fromi
New York: September receipts here have t

Fully half has been old seed. Shipments
hae been nearly as large as a year ago.October receipts are generally the largest
of the season. What they will be next
month will depend mostly upon the move-
ment of old seed. They may increase alittle over the receipts of this month. We
quote: Common to fair clover at $5.25
to $6.25; good to fancy, $6.5o to $7;timothy, $2.50 to $3.50 in job lots for com-
mon to choice per 100 lbs. Flax, 95c.c.i.f. New York.

Woo.-The local market remains very
quiet, with no new features of interest to
report. Buyers are still unwilling to paymore than 15c. per pound for the fleece
wool offered and this wholesalers arenaturally loth to accept. The situation
has not improved with the advanced sea-
son, as was expected by some sanguinetraders during the summer. It is esti-
mated that at present nine-tenths of the
domestic clip is held by owners, who re-
gard it as an investment good enough tobe carried until the importing-point priceshall have been reached, but, owing to
the great falling off in wool consumption,
as indicated by the disappointingly lightfall demand for woolens, this period seemsto be growing more remote.

MONTREAL MARKETS.

Montreal, Sth Oct., 1898.
ASHES.--There has been furtber un-

provement in values since last week, ueto a better English enquiry, and the very
smnall stocks available. We quote$4 to
$4.t5 for No. i pots, and for a lot ofextra good tares $4.20 was paid the other
day. Second quality pots are quoted at
$3.75 to $3.85, and pearls at $4.90 to $5per cental.

BOOTS AND SHOES.-Tbe manufacturing
houses report some fair orders for the
spiing trade, in addition to those received
last week. Also a good number of sort-
ing orders, for fall, from both East and
Wcst. The city retail trade is compara-
tively quiet. Payments are moderately
good.

CEMENTS AND FIREBRICKS.-'lis has
been a rather quiet week in cements, as
compared with recent weeks, and no im-
portant transactions are noted. Receipts
bave also been small, only 665 barrels of
Englislu, and no Belgran. Quotations
rule very steady at $1.90 to $2.05 for Bel-
gianu, $2.25 to $2.35 for English, and $2.33
to $2.45 for German. Receipts of fire-
>iricks 44,oco, and prices without change.

DAIRY PRODUCTS.-Cheese shipments
were heavy again last week, aggregating
11o,698 boxes, being 17,000 boxes ahead
of the sane week last year. but there is
still a deficiency of some 185,ooo boxes
sliown, as comupared with exports at cor-
responding date of 1897. The market is
not as active as a week ago, buyers not
b ing disposed to accept the values put
upon September makes, by holders, and
niost of the trading being done is in
earlier made goods, which quote at 8Ys
to 9e. for fine Western, and 8,Y4 to 87/.for Quebec; fine Septembers are quoted
at 9%4 to 9%yc. for Western, and Eastern
9 to 9%8c. Butter has eased off a little,
and the market niay be called unsettled,
with comparatively small business pass-
ing. The limit for finest creamery would
now be 20C. per lb. in boxes, tubs, 19 to
19Yc.; dairy. 14 to 15/2c. Exports last
week were 8,897 boxes.

DRY GooDs.-The abnormally warm
weather at the close of last week, and the
beginning of the present week, checked
business somewhat, but trade on the whole
may be called very fair. Fourth of
October payments were well met as a
rule. Further indications of the general
stiffening in woolen values are apparent.
Letters fronu English hosiery mianufac-
turers give notice of an advance of 6c.
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a dozen in stockings, and several makers no reason why a fair trade should not be Th

of domestic tweeds have advised cus- developed in this quarter. The American we

tomers that they cannot book repeats ariaket appears to be more active. Values fir

former prces. continue trmin, and one prominent West- yet
fome riceS OCKSern tanner is reported to be closing down nav

MONTREAL STOCKS IN STORE. l107 seeral months*, claiming that there ail

Bushels. Bushels. 's no money to be made in leather at pres- car
Sept. 26 Oct.3rd. ent figures, with No. i hides at roc. the cet

Wheat............... 43,405 80,124 pound. We quote : Spanish sole, W

Corn ............... 11,841 14,892 B.A., No. 1, 24 to 25c.; do., No. 2, 222 rel

Oats ............... 364,309 332,103 to 23½c.; No. i ordinarySpanish, 23 to da

Rye ................ 23,539 12,795 24C.. No. 2, 20 to 21c.; No. i slaughter, re

Peas ................ 46,973 72,451 26 to 28c.; No. 2, do., 24 to 25c.; con- o.

Barley ............. 6,461 7771 mon, 20 to 21c.; waxed upper, light and rel
Bry...-- - medium, 30 tO 35c.; do., heavy, 27 tO ery

Total grain........496,528 520,136 30c.; grained, 32 to 35c.; Scotch grained, Ga

Oatmeal.gri...... 49... 6237 214 30 tO 35c • W estern splits, 22 to 25c.; fi

Flour. ............. 13,783 12,718 Q ebec, do., 18 to 20c.; juniors, 18 to Ca

Buckwheat . . . 3 210, 20C.; calf-splits, 30 to 35c.; calfskins, (35 9
Bucwheate. .g...e.a. distributi to 40 lbs.), 60 to 65c.; imitation French L.<
GROCERIES.-The general distribution caliskins, 65 to 75c.; colored calf, Ameri- br

of groceries, in a jobbing way, is describ- can, 25 to 28c.; Canadian, 20 to 24c.; N
ed as good, and payments as satisfactory. colored pebble cow, 13 to 15c.; russet $4

The wholesale demand for sugars is some- sheepskins linings, 30 to 40c.; colored, 6 d

what quiet, and refiners do not report to 71 2 c.; harness, 24 to 27c.; buffed cow, 4
hcavy deliveries at the unomcau . Some 13 to 15c.; extra heavy buff, 15c.; pebble $1

tendency to weakness is discernible, and cow, 13 to 13.½c.; polished buff, 12 to s

although factory quotations are still given 13c. glove-grain, 12 to 13c.; rough, 22 to 12

at 4h2c. for standard granulated, and froin 23C.; russet and bridle, 35 to 45c. in

3 ½-i6c. to 4½c. for yellows, there seen s METALS AND HARDWARE.-No very V

a very general expectation that soie noteworthy changes are reported in either

saading of prices is imminent, in viewvof shelf or heavy goods, nor is the volume

which the trade, as a rule, are deferring of business in lieavy metals very large.

large orders. Owing to competition froin Domestic bars incline to easiness, and

importations of rice from England, the they can .e bouglit at $1.35 in compara-

local milling company has shaded quota- tively small lots, it is said. A recent fair-

tions for standard B. quality, jobbing sized sale of Ferrona pig iron is reported

prices for which are $355 for one to 5 at $14.b, and Hamilton No. i could pro-

bags, $3.30 for 5~ to 9 bags, $3.25 for 10 bably be bouglit at a shaded figure to

bags or over, half-bags five cents ad- meet this. Sumllerlee ex-store is quot-
vance on one bag price, quarters roc. ed at $18 in small lots, but has been offer

extra, pockets i5c. extra. In fancy grades cd at $ 7 ex-wbarf to arrive; about 200

of rice there has been no change. Witb tons of Carnbroe is held in store here,

regard to prices of canned vegetables, for which $6 is asked, but it is bard to

there seems stilli much uncertainty. West- move. Iingot tin continues very firm,

ern packers generally are still holding Straits betig quoted at 1c. in ton lots,

back in quotations for tomatoes; some small quantities half a cent dearer. We

Quebec brands are reported offering in Hquote Summ $oerlee pig m5on, $17 to 8;

wholesale lots at 70c. For corn some Hailton No. 1, $15 to 15.50; No. 2, do.,

Western canners are quoting 85c. to the $14 to 14.5 cFerrona, No. , $1450

trade. New gallon apples have opened at to $m5; macinery scrap, $14 to

$2.20, and good English demand is report- 5; common ditto, $12 to i; bar iron,

ed for these goods New Sock -eye sal- Canadian, $.35 to 1.40; BLitish, $2 to
monisquoedin a jobbing way at$501 2.15; best refiried, $2.40; Low Moor, $5;

men isequoeiaoingobway atra il-e Canada plates--Pontypool or equal $2.10 to
per case, cohoes wvill probably raflge2.15; 52 sheets to box; 60 sheets $2.2o to
about $4.75. Lobsters high at $12 for- 2.25 75 sheets, $230 to 2.35; al polishetl

flats, and $11.50 for talls. The market for Canadas, $2.40 to 2.45 Terne roofing

dried fruits generally continues veryl plate, 20 X 28, $5-75 to 5.90; Black sheet
firm: figs are so high that few are buy iron, No. 28, $2.25; No. 26, $2.15; No.

ing them, and a small lot just arrived are 24, $2.05; No. 17, $2; No. 16, and heavier,

quoted at 21/2c., while last year the saine $2.15; tin plates-Bradley charcoal, $5.60

grade of goods could be bought at 11c.; to 5.70; charcoal, I.C., Alloway, $3.15 to

French prunes are about the only line $3.25; do., I.X.. $3.90 to $4; P.D.

that show cheapness; a larger business Crown,. I.C., $3.60 to 3.75; do., I.X.,

than usual is reported, and 11o's can be $4.50; coke, I.C., $2.90 tO 2.95; do.. stand-

laid down at about 3½ c.,Austrian, 10's, ard, $2.75 to 2.80 for 100 lbs.; coke,

wouldocost about 434 c. Tarragona al- r rrerS, $270; galvanized sheets, No. 28,

monds show further strong advance, and ordînary brands, $4; No. 26, $3.75; No.
Mon 24, $3.50 in case lots: Morewood, $5 to

are now cabled at 37s. 6d. f.o.b. Mo- 5.to; tinned sheets, coke, No. 24, 5½c.;
lasses rules firm at 31c. per gal. for Bar- No. 26, etc., the usual extra for large sizes.
badoes. in ordinary jobbing lots, barrels Canadian bands, per 100 ilbs., $1.65 to 1.75;
3/2c. more, Antigua 27c.; no Porto En;glish hoops, $2 to 2.15. Steel boiler
Ricos in the market. plate '4-inch and upwards, $1.85 to 1.90 for

HIDES AND TALLOw.-The improvement Dalzell, and equal; ditto, three-sixteenths

in the demand for hides, noted last week, inch.. $2.50; tank iron, ¼-inch, $1.50;

is very fairly sustained, and the stock in three-sixteenths do., $2; tank steel, $1.75;

the association warehouse has undergone heais. seven-sixteenths, and upwards.

some reduction. Prices are steady at last $2.45 to 2.50; Russian sheet iron, 9c.; lead,
quotations. Calfskins dufl, and few colin- per 100 iIbs., $3.65 to 3.70; sheet, $4 to
qufoatns. Calfskinsdullanfewcom-4.25: shot, $6 to 6.50; best cast-steel, 8 to
ing forward. The competition in lamb- roc.; toe calk, $2.25; spring, $2.50; sleigh
skins continues, and from 65 to 70c. is the sloe, $1.85; tire, $1.9; round machinery
ruling price. Tallow very dull at 3 to steel, $2.25 to 3.oo, as to finish; ingot
32c. for rendered, rough about il/c. per tin, 17Y to 18c. for L. & F.; Straits, 17%
pound. to 17Y2c.; bar tin, 18½ to 19c.; ingot cop-

LEATHER.-In spite of very tair 11r, 13 to 13%c.; sheet-zinc, $5.50 to 5.75;
prospects in the way of orders by the Silesian spelter, $5.25; Veille Montagne
shoe houses, the local demand for leather spelter, $5.5o; American spelter, $5.25; an-
is not active. The English demand for timony. 9'k2 to roc.
sole leather shows increase, and several OILS, PAINTS AND GLAss.-Business
of the large tanners in this line are nak- shows improvement during the past ten
ing liberal shipments to order, compara- days.or so; orders are coming in quite
tively few consignments now being made. liberally. The quarterly meeting of the
A shipment of Canadian sole is also re- L.eadgrinders' Association was held on

portedh to South Africa, and there seems Monday, but prices were left undisturbed.

e advance in linseed oil, noted last
ek, is fully sustained, and turpentine is
M. A good deal of window glass has
t to come forward before the close of
vigation, but there seems some doubt if

the orders booked for this market
n be filled in time, and scarcity il
rtain sizes is already apparent.
e quote: Turpentine, one to four bar-

s, 47c.; five to fine barrels, 46c., net 30
ys. Linseed oil, raw, one to four bar-

s, Soc.; five to nine barrels, 49C.; boiled

e to four barrels, 53c.; five to nine bar-
ls, 52c., net 30 days; olive oil, machin
y, goc.; Nfld. cod, 37 to 40c. per gai.;

aspe oil, 33 to 35c. per gal.; steam re
ed seal, 42 to 43c. per gal. in small lots.
astor oil, 8½ to 9c. in quantity, tins,

2c.; machinery castor oil 7' to 8c-;
eads (chemically pure and first-clas

5

ands only), $5.6232 ; No. 1, $5.25;

o. 2, $4.92'/2; No. 3, $4.50; No. 
4

.122 ; dry white lead, 5c.; genuie ret

o., 4Y to 5c.; No. i red lead, 4½ to
dc.; Putty in bulk, bbls., $1.65; keg 5

.80; bladder putty, in bbls., $1.805
maller quantities, $1.95; 25-lb. tins, $2w0h5
/-lb. tins, $2.30. London washed w t

g, 35 to 40c.; Paris, white, 85 to 9 0c.'
enetian red, $1.50 to $1.75, yellow ochre,

You get Better Results at
Les Expense

When you cover a Building with ourSHEET
STERLP O 8 d B i.

It makes a uniformly handsome finish--is
dry, warm, fire-proof and durable-and can be
applied very easily and quickly.

Figure it out aod serve your own interest
deciding to use it. We will gladi y send You 5a

details of information.

Metallic Roofing Co.
LIMITED

11'8 King Street West, TORONTO
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$1.25 to $1.5o; spruce ochre, $1.75 to $2.
Window glass, $i.6o per 50 feet for firstbreak; $1.70 for second break; third break,
$3.5o.

WooL.-The London sales close on the7th inst., and the firmness evinced in alllines of fine wools, at the opening, has
een fully sustained. Stocks generally

seern low, and recent advices from the
Cape report very little stock offering
there. All foreign advices tend to stiffen
the views of local dealers, who claim
they cannot replace their stocks at samefiures. We quote Capes, 14X2 to 16c.;

scoured, 30 to 35c., and scarce, only
ve house having a little stock; Natalsvery few here; medium Morocco 17c. per'POtInd.

LIVERPOOL PRICES.
Liverpool, October 6th, 19.30 p. m.

whett Sa. d.
AsJ sJu11. . . . . . . . . . . . . . . . . . . . . .. .  7lqo...ne.....................................6 5

a....... ............ .................. 2. 3

** .................................. 5 6
.......................................... 3 0.è ......................... 200

csS toPo lc ..... ..... 9.9
................................... 490O

Hstins and Renfrew..... Count... s..... t 0ne clodinN4W2o. igan ogeS0

elers Insurance C
HARTFORD, ONN.

tifsnSfld ecednoneorm PAID-UP CAPITAL,

Totda Asseis july 1, ue.our.spcg24, e,.37
TOtAlLiabiitt........................ 19,859 291.43

vSecurity t Pollcy-haders...i 4,244,694.94

IRA B. THAYER9
Chf Agent for Province Ontario West oiliastings and Renfrew Counties.

Building. N. W. Cor. King and Yonge Sta.,Toro to..-Telephone 2M0.

T heeInsuranIce Agency

s, orToronto

h OMtarILimited

XW A URINSMANCES
Y r(n effectej in one or more of the best com

"aud e'hancd in value by aur special agreement.

lkx gven in a.l matters Pertainlng to insurance.

ky b1 1 ,an r :f urnc 0 
Policie. at ordi n

~SusBuilding, cor. King and
YOuge Sts., Toronto

l',DOMINION Life
ASSURANCE COMPANY

', •• . . . WATERLOO, ONT

e capital......-.........1,000,000
Ity ï Posit at Ottawa ...... 50,000

capital ...........q4pltu ................. ,.

hc Mctropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
IS REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the b3ttom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate bis capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon application to the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Can.,37 James Street South-GEo. C. JEPsoN, Su pt.London, Can., Duffield Block, cor. Dundas and Clarence Sts.-JOHN T. MERCHANT, Supt.Montreal, Can., Rooms 529 and 533 Board of Trade Building 49 St. Sacrament St.-CH As. STANsFIELD SupOttawa, Can., cor Metcalfe and Queen Sts., Metrapolitan Life Building-FRANcis R. FINN, Supt.Quebec Can., 195 St. Peter's St., 12 Peoples Chambers-JosEPH FAVREAU, Supt.Torontn Can.. Room B. Confederation Bulidina-Wg. O WASHBURN. Supt.

gooooooooooooooooooo..o...

n Life bas made handsome gains inture durlng 1897.
" a number of lives assured, 8.9 peremus, 8.5 per cent.; in number ot. ; in amount assured, 10.5 perr e a, 16.5 percent. In assets, 19.0'lus over ail liabilities, 42.2 per cent.

wybere is safer, sounder, morearable to the assured in all its ar-he Dominion Life. Call on its agentnuttlng on more lite assurance.
Pres. CIa. Kuxpr, Esq., Vice-Pres

'Aa'D, Managing Director

AT WINN

Th

Gi

E

IPEG, SEPT. 5TH & IOTH

endror
'icycle

Wins more Champi onships
than ail the other Firms 0
put together

Out of 17 events one firm gets 3 prizes, another 5, and the Gendron cap-tured 9 first prizes, 7 2nd prizes, 5 3rd prizes: j mile amateur championship ;j mile amateur open: 1 mile amateur, 2.40 class; 1 mile amateur, match race,
Riddle and Moore; 2 mile amateur tandem championship; 2 mile professional
championship; 5 mile professional championship ; 5 mile amateur; 1 mile pro-S"The Courts Decide that we can Ride."

The judgment of Canadian riders decides that in order to ride and
win it is necessary to ride a Gendron Bicycle. The wheel that wins

0 more races than all others put together.

8 GENDRON MFG. CO 8
TORONTO, CANADAIloooooo"'
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Commercial Unionf
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAs. McGREGOR, Manager.

Toronto Office, 49 WeilingtOn Street Eait.
B. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Bramch Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ a BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QuEEN
Insurance Co. of America.

GEORGE SInPSON, Resident flanager
WM. rIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAmILTON, Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
Systen.

GEORGE SLEEM AN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offce, Guelph, Ont.

Tho Excelsior " ,""nurn•odCo.
Head Office-Cor. orontoand Adelaide

Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Departmente-Reliable Agents
wanted for ail parts ai Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROV11>ENT BSVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Maùager for Canada,
37 Yonge St., Toronto, Ont.

nFarmers'and-Traders'
Liberal Policies LIFE AND ACCIDENT
Economical
mffanagement. ASSURANCE CO. Limited.

Head Office, ST. THOMA, ONT.

Authorized Capital.................................... 0,000 00
Subscribed Capital............ .... ..... ............... s350,000)00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND REPORT.

i Capit
BANKS. Sub-g scribed.

British Columbia............................... 100 2,919,996
British North America............... 243 4,866,666
Canadian Bank of Commerce............50 ,00,
Commercial Bank, Windsor, N.S. ...... 40 500,000
Dominion ....................................... I 50 115 000
Eastern Townshis. ................... 50 1,500,000
Halifax Banking Co. ............-........ 0 5000
Hamilton..........................100 1,25,000
Hochelaga ...................-----.................. 100 1 223,100
Imperial........................... 100 2,000
La Banque du Peuple........................... ......... suspende
La Banque Jacques Cartier.................25 500,00
La Banque Naonale.......................... 20 1,200,00
Merchants Bank of Canada............... 100 6,000,00
Merchants Bank of Halifax ............... 100 15000
Molsons .......................................... · 50 2000,00
Montreal... ...................... 200 39,000
New Brunswick....................... 100 5000
Nova Scotia.......................100 1,5000
Ontario....... ..................... 100 1,000,00
Ottawa...........................100 1,5000
People's Bank of Halifax ..................... 20 100,00
Peo le's Bank of N.B........................... 150 180,00

e ec ..................... --............... 100
. Stephen's.....................--.100 2000

Standard.......................... 50 1,000,00
Toronto ............................................. 100 2,000,00
Traders..................................700,
Union Bank, Halifax ........................... 50 500100
Union Bank of Canada ................. .... 60 1,500,00
Ville Marie.......................................... 100 500100
W estern ............................................. 100 50,0(
Yrmouth.......0.......................... 5 00

LOAN COMPANIES.

UNDER BUILDING SOCIETIEs ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE CoMPANIEs' ACT," 1811-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

100
100
100

50
100

100
100
40

100
100
100

630,000
750,000

5,000,000
750,000

1,000,000
3,221,500
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

1,937,900
2,500,000
2,750,000
5,000,000
1,500,000

529,5441750,000
2,600,000

750,000
934,200

1,319,100
1,400,000
1,100,000

688,098
661,850

1,200,000
300,000
600,000
699,020

1,500,000

98,481
1,250,000

550,000
700,000
375,000

839,850 720,6471
2,008000 1,004578:840 373,172

450,000
466,8W

1,000,000

316,504
314386600,000ý

120,000
345,000
160,000
210,000

51,000

160,000
3wlo
150,000

100,000
150,000
110,0001

11*
3
11~
o

3
3
2

3
3
3

.uert.vZW

108

113

75
90

167
109

124

.....

1 0

60
112

......

.i....

94¾

... ..

...... 100

70
301 40

INSURANCE COMPAN1ES Par
RAILWAYS. value

ENGLIsH (Quotations on London Market) .p Sh.

NceayLast Canada Central 5% lst Mortgage......... ...
No. Yearly N Cd Sale. Canada Pacific Sharesi 3% .................. $100

Shares Divi- NAM OFCOMPANY C. P. R. t Mrtgage Bonds, 5% ......... ...

Stock. den<d. Sept.92 do. 50 year L. G. Bonds, 81%......... ...
_ _- _ Grand Trunk Con. stock ..................... 100

-________ - 5% perpetual debenture stock .... .
do. Eq. bonds, 2nd charge 6% .... .

% ~do. Firat preference,...............10

250.000 8 ps Alliance .................. 20 21-5 101 do. Th0rd preference stck.

50,000 27 C. Union F. L. & M. 50 5 42 i Great Western per 5% debenture stack 100
200,000 9 Guardian F.&L........ 10 5 101 H1MidlandStg. t mtg. bonds, 5%. 100
60,0001 25 Imperial Lim. ......... 20 5 28 29 Toronto, Grey & Bruce 4% stg. banda,

136,4931 5 Lancashire F. & L... 90 2 44 5 st mortgage ................... 100
35,862 20 London Ass. Corp.... 25 12J 58 59
10,000 10 London & Lan. L.... 10 2 7 71
85,100 22 London & Lan. F. ... 25 2j 18J 19

391,75211 90 Liv. Lon. & G. F. & L. Stk. 2 52 53
30,0001 30 Northern F. & L...... 100 10 79 81 SECURITIES.

110,000 SOps North British & Mer 25 61 41 42
53,776 35 Phoenix ................. 50 5 41 421

125,234 58 Royal Insurance...... 20 3 -l 54à
50,000 .... Scottish Imp. F. &L. 10 1 ...
10,000 ...... Standard Life.......... 50 12

240,000 8/6ps Sun Fire..................10 10ominion 5 stock, 19, of Ry. an.
1 10 11! do. 4%. do. 1904, 5, 6, 8.............

CANADIAN. Oct. 6 do. 4% do. 1910, Ina. stock.
do. 21% da. Ina. stock ...............

15,000 7 Brit. Amer. F. & M... $50 $50 133135 Montreal Sterling 5%.1908 ..............

2,500 20 Canada Life ............ 400 50 ...... do. 5% 184 .....................

10,000 15 Confederation Life... 100 10 275 300 do. 1879. 5%..........

7,000 15 Sun Life Ass. Co...... 100 15 325 3 0  City af Toronto Water Works Deb., 1906.6

5,000 5 uebec Fire............ 100 65 ... ... do. do. gen. con. deb. 1919, 5%...

2,000 10 ueen City Fire....... '-0 5 200 ... dtg.
50,000 10 estern Assurance.. 40 20 73174 a. do. Loc m Bn 1913%..

___________________________________ City of Ottawa, Stg. 1904. 6% ...
do. do. % 20 year debe

DISCOUNT RATES. London, Sept. 23 City af Quebea, con., 1905, 6%..
46 1908, 6% ...

il sterling deb., 1925. 4%.

Bank Bills, 3 months ..................... 213-16 Vancouver, 1 9.f

do. 6 do .................... 3 0.4 à

Trade Bills,à do ....... .. 3 0 Iy Wldnipq, deb. 19« 6%.
do.d .rdn.s prf......ere.do do. d.b 1914 . %..

5.00

56.
37.00
83.3

109.00

53.0
62.0
..
60

Sept.

h '

478

Capital
Paid-up.

S$2,919,996
6 4,866,666
0 6.000.000
0 349.172 ,

1,500,00001,500,000
0 500,000
0 1,250,000
0 1,104,210
0 2,000,000 '
>d ...............
0 500,000
0 1,200,000
0 6,000,000
0o 1,500,000
0 2,000,000
0 12,000,000
0 500,000
o 1,500,000
o 1,000,000
0 1,500,000
0 700,000
0 180,000
o 2,500,000
o 200,000
0 1,000.000
0 2,000,000
0 700,000
00 500,000
0 1,500,000
0) 479,690
0 384.340
00 00,000

+And 1%
bonus.

160,000 3
100,000 2

1,150,000 3
320,000 3

10,000 21
300,000 3
750,000 4
300.000 3
160,000 3

81.000 3
480,00C si
Y5,000 3
40,000 ...
00.000 3770,000 S

1

Dlvi-i CLOSING PRICES.
Rs, dend T - TO

Rest. last 6 TORONTO, lCash va .
Months. Oct.6, 98 per shax

8486,666 2j% †
1,387,000 2di 127 M1 3(,9.09
1,000,000 36 144 145 s2.00

113,OOC 3 110 115 4.00
1,500,000 3* Z561 257 128.1

835,000 145 150 7250
350,000 3 1130.20
775,000 4 188 .. 88-CO
450,000 1 5 30.C

1,20,0OOC 210 20800

250,000 i 2J 8 90 0
100,000 3 72 76 14.80

2,600,000 4 178 181 176.00
1,175.000 3è 188 193 188.00
1,500,000 4+
6,000,000 5 240 250 480- 0

600,000 6 260à 2311 260.5'
1,600,000 4 219 223 919.00

85,000 (j 1 110 112. 10.00
1.125,000 4 2()02W.00

220,000 3 113 117 Z9.60
130,000 4
650,000 3 1161 119 i16.Ïi

45,000 20
600,000 4 181 90.5k

1,800,000 52 U% 246 24250
50,000 3 0 6 fi 108
25,000 Si 141 145 70,50

350,000 3 100 120 60.00
10,000 3 0 100 70.00

118,000 31
40,000 3 101 107

197 30½ 09.0
144 45 2.0
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FEDERAL
LIFE ASSURANCE

COMPANY

%&I. LAd

Ftead
Office . . .

HAMILTON,

CANADA

FINANCIAL MOVEMENT . .. a

1895 1896 1897

Net Premiums received, $257,647 $312,398 $349,588.62
Interest and Rents, 19,929 24,344 32,209.79
Total Income

including Cap. Stock, 277,576 336,742 391,501.41

Dividends to Policy-holders, 30,141 42,756 39,246.47

Total Payments
to Policy-holders 115,224 131,865 157,667.08

Total Disbursements, 211,024 229,824 277,119.45

Excess of Income
over Outgo, 66,552 106,918 114,381.96

Total Assets, exclusive
of Guarantee Capital, 498,471 607,713 722,448.27

Capital and Assets, 1,119,576 1,226,416 1,331,448.27

Dividonds to Polioy-holders excoed
10 per oent. of Premium Income.

4p- T

110

go 1
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TORONTO PRICES CURRENT.

Naine of Article.

Breadstuffs.

FLOUR :............ ............ N
Manitoba Patent .........

Strong Bakers 3
Patent (Winter Wheat)
Straight Roller ............ 3
Bran per ton ...............
Shorts ........................ 1

GRAIN :
Winter Wheat, No. 1...

No. 2...E
No. 3...C

Spring Wbeat, No. 1...C
No. 2...
No. ...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
No. 2 ...............
No. 3 Extra....--

O ats, ..........................
Peas ...........................
Rye........................
Corn .........................--
Buckwheat ..............

Provisions.

Butter, dairy, tubs.......
". Prints...............(

Creamery ,tubs ............
Prints............. (

Cheese ........................
Dried Apples .............
Evaporated Apples ..----
dopa, Canadian............
Beef, Mess .................. 1
Pork, Mess ..................
Bacon, long clear .........

64 Breaki'st smok'd1
Hams.......... ..........----
Roils..................-
Lard....................
Lard, compd ...............
Eggs, Y doz. fresh ...... i
Beans, pet bush............i

Leather.

Spanish Sole, No. 1 ...
1 44 No. 2..

Slaughter, heavy·....---.
No.1 light...
No. 2"...

Harness, heavy ............
il light...............

Upper, No. 1 heavy......
light & medium.

hip Sk 1-rench.........
"6 Domestic......
4. Veals........---.

Heml'k Calf (25to 80) ...
French Cali.................
Splits, lb...............
Enam eied Cow, Y it...
Patent ....................
Pebble ...............-.
Grain, upper ...........
Bufi.................
Russets, light, Y lb .......
Gambier ...............
Sumac ......................
Degras...................

tildes à Skins.

Cows, green.........
Steers, 60 to 90 ibs......
Cured and Inspected...
Calfskins, green............
Tallow, rougb...............
Tallow, caul...............

rendered............
Pelts .........................
Lamubskins ..................

Wool.

Fleece, combing ord......
"4 clothing ........

Tub Wash ..................
Pulled, combing

super ...............
extra ...............

Groceries.

CoFFER s:
ava Y lb., green .........
ko 4" .........

Porto Rico. ".
Mocha............

Whole
Rate.

4 2.5
3 15
3 30
3 10
8 (0
1 00 1

065
0 63
0 1 l
0 61
0 62
0 60
0 80
0 78
0 75
0 43
0 40
0 30
0 23
0 50
0 41
0 42
0 30

O 15
0 00
0 00
0 19
008
003
0 07à
000
0501
0 00 1
0 08à
0 il
0 00
00

0 07
000
0 12
000

023
0 22
0 24

0 00
0 25
025
0 30
0 35
0 75
0 50
0 65
045
1 10
020
0 18
0 18
0 13
0 15
0 124
040
005
003

03

Per
0 086
0 09
0 09
0 10
000
000
0 00
000

FRUIT:
Raisins layer ............... 2 75
Valencias.................... 004
Sultana0............. O
Currants Fliatra......... 0"4 Patras... ......... 0
Vostizza............... 009

Figs, Table ............... 0 18
Tarragona Almonds. ...... 0 09
Roasted Peanuts ............ 0 O
Peanuts, green ............... 0o0
Grenoble Walnuts ......... 0 1
Filberts, Sicily ............... 0 f0
Brazil............. 00
Pecans..................... 0 O

sale Name of Article V

$ . Girocerie.-Con *
*C. SYRUPS:COM. tofine. ~

3 Fine tachoice.
000 Pale ...............
0 00 MOLASSES: W. L, gai...
0 0OC New Orleans.
8 r0
1 50 RICE: Arracan.

Patna, dam. la imp. 0
japan, Il " Il .0

Genuine Hd. Cataiia ...0
O 66 Sp'csa: Alapicea.
0 64 Cassia, whoie pet lb...
0 62 Clove............
0 65 Ginger, ground.
0 63 Ginger,root.
0 61 Nulmeg............
0 81 Mace ..............
0 79 Pepper, black, groun û
0 76 white, groond
0 44
0 41
0 32 SUGARS
0 2 Redpalb Paria Lump..
0 51 Extra Granulated.
0 42 Extra Bright Coflea...
0 43 No.2Bright.
O 31 No. 2 Veliow.......

TRAs:
Japan, Ykohaie.....--.0
japan, obe.... ..........--.-
M eo sapan, Nagasaki, gon-

0 16 powdet, com. to choi'1
oile Japan, Sifting & Ds...(
o 2 Cangoo, Moning.........(

Congo, Foohowa.......ae ...... Myne,

Pepperoblck, ground

yg. Hyaon Fychaowand
o 15 Tienkai, COi.tco'

taGYg. Hyson, Plngatey,
E600 Gunpowdt, MCone-

() 1 Gonpowder, Pbngaoey,
0 00 Ce Ion, Broken Orange,
0 i ekoea..............
O ()q Ceyion, Orange Pekoes,
0 08 Broken Pekoes ....
0 1 Pekos................
S14 pekoe Souchanga......
1 00 Souchongs..........--

Indian, Dareelings.....
Brokeni Orange Pekoea
Orange Pekoes .....
Brokeni Pekoea ...

O 24 Pekoes................
0 23 Pekoe Soochong......
0 26 SauchfnlFch..n....
0 24 K.g aVcom.
0 23 Ooong, Forinosa.
O 00 ToACCO, Manufactured
0 28 Mahogaliy...........(
0 35 Toket'Back.
040 DarkPo............'

0 90 Myrle Navy ....-- •••

060 Solaces............".
05 Briere S...... ...
0 5 Victoria Solace.
1 40 Rough and Rea dy, 9's-
125 H neyasCkle, n....
S Creacetk's.....--

22 Napoleon, s.........
S e Laurel, S' . ......

0 18 Index, 8'...........1
0 14 Lilyg.... .......
045 Derby .......oon....
000 T A quor
000 Pure Sp.rit, 65 .-P....
004 D P. 00.p....

0 25ea .....

Faxnily ProofWhiskey
lb. 90 Up,................

o0 Oid Bourbon, ' u..P.
1 O Rye and Mal,25 .P.
0Rye Whiskey, He,...."

0 09, Crece t, s ..-......

09 : Bars perlb.........
5 03 rIngot ..............--.

0 60 COPPER: Ingot ............
060 Sheet ........ ·....- "

LAD: Bar.....---...---
Pig ..................
Sheet.................

0 15 Shot, commoi6...'.
S à Zinc sheet5.........
Sl Anmon................
' 01 Solder, bo. & hi0..p..
0OC Solder, Standard..
0 1 BRAsa: Shot.

IRaN: P er .............
Summeree .............-.
Bayview Ametcan...

0. No. 2 Soft Sothe ...
083 Foond pig.............
0 g12 N. S. .emens........"
O Sh 26 Ferrna............
O 15 Bar, ordinary........

Swedes, 1 Ln. or over
Lowmoot...............

i400 HOOaS, coopers ....
0 06 Animon........:....-.
0 15 l Tank te...........
0 00M Bolder Riveta, bst...
0 1 BRussla Sheet, petlb...

D 0) ni 4" Imitation
I 20 GvNI•D•••o:

i 0 Bt eNo ...............
S010 Fo p..........
008 Fe 26..........

2 o0woo 2...............
8 009 io oWpe:
0l 012 Cop'd Sîel & Cop'd ...
0 0 il Brgh..........-............

Wboiesale
Rates.

c. $8c.
S01 3 011

002 0324
033 0 0
0 30 0 45
0122 0 35
0 03î 0 04
0 05 0 061
0054006
009 0 10
014 0 15
0 25 0 40
0 18 0 35
025 028
0 20 0 25
0 60 1 10
1 00 1 10
0 15 0 16
0 25 0 30

000 0 06
0 04 0 00
0 00 43-16
4 1-16 0 00
00 3 13-16

0 12 0 40
0 13 80
0 14 0 186
0 37 009
0 10 0 60
0 18 0 50
0 25 0 65

0 14 0 40
0 15 025
0 18 065
0 15 0 30

0 35 045
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22
016 020
0 22 0 55
0 28 0 35
0 28 0 35
0 28 035
0 18 O022

9o 20
0 13 0 17
0 20 0 35
035 0 65

0 00 0 62
0 00 0 62
000 0 65
0 00 0 74
0 00 0 65
0 00 0 63
0 00 0 63
000 0 71
000 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 0 60
000 0 61
0 00 0 63
n b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
066 222
0 62 2 08
0 85 2 40
0 95 2 50
8 c. $ c.
019 000
0 18 0 00
0 14 0 00
0 15 0 16
005 0
004 0 04*
004 00
000 0 074
01006
0 10 11l
0 124 0 13
0 i1 0 12
0 20 0 80

00 00 00 00
00 00 000
00 00 00 00
00 00 0000
18 50 0000
19 50 20 00
1900 19 50
150 1 55
400 45
0 05à 0 06
000 200
000 200
225 000
450 500
0 1o 0 11*
0 06 006

: 0 0
0 0

0 04

Spring 35%
001to 85%

Wholesaie
WholesaleRates.

$c. * c
00 to 35%
00 to 30%
0031 0 00
2 00000
0 02 0 09*

Name of Article.

Hrdware.-Con.

Annealed ..... .......
Galvanized .........
Coil chain lin.
Barbed wire, gal .........
Iron pipe,à to 2 in ......

Screws, flat head .........
" r'uhead .........

Boiler tubes, 2 in..........
"s "g S3 in . ......... i

STEEL: Cast..........
Black Diamond ............ i
Boiler plate, in. ........."i " 516 in.......

4 4" & th'ck'r
Sleigh shoe ..................

CUT NAILs:
30 to 70 dy.............A.P.1
16 and 20a...........A.P.
10 and 12 .......... A.P.
8 and 9 dy.............A.P.
6 and 7 dy.............A.P.j
4 and 5 dy.............A.P.i
3 dy...............A.P.1
2 dy................ A.P. fine

Wire Nails $1.75 basis,
HoRst NAILs: Toronto

Acadian ....................
I-osE SHoEs, 100 bs..
CANADA PLATES:

MLS Lion j pol............
Full pol'd....................

TIN PLATES: IC Coke ..
IC Cnarcoal.......----...
lx ."....

IXX " .......- .--.
DC " .........----.
IC M. L. S............--.

WINDOw GLAsS:
25 and under .............--
26 to 40 .............
41 to 50 .............
51 to 60 ..........---.

RoPE Manilla. basis ......
Sisal,..........................
Lath yarn..........-----.

AxEs:
Montana ....................
KeenCutter...........
Lance .................
Maple Leaf .........

Cod Oil, Imp. gal.-....---.
Palm, Y lb.........
Lard, ext ................
Ordinary...........
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal..........
Seal, straw.......---..----.

pale S.R. ........----

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 Ltras."
Can. Water White·.---.
American Water White

PainIts, e.
White Lead, pure.........

in Oil, 25 Ibs........---..
White Lead, dry....-----
Red Lead, genne ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En.
Varrish, No. 1
Varnish, No. 1 Carr......
Bro. Japan ..................
W hi ting ................
Puttyper brl.of100 lb.
SpirtsTurpentine .....

Druges.
Alum....................lb.
Blue Vitriol.............
Brimstone .................
Borax..........................
Camphor ....................
Carbolic Acid...............
Castor Oil..............
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Salts ...............
Extract Logwood, bulk

"a "4 boxes
Gentian........................
Glycerine, per lb. .........
Heilebore....................
lodine .......................
Insect Powder ............
Morphla Sul. ..............
0 um ..............
S 1Lemon, Sper.
Oxalic Acid.............
Paris Green............
Potass lodide ...............
Quinine ............... Oz.

Sal •••re.........lb.
Salochelle............
Shellac ........................
Suphur Flowers.........
Soda Ash..............
Soda Bicarb, V keg......
Tartari Acaid..........
Chric Acid .................

300
3 30
3 70
4 00
0 13
0 10½
000

550
7 79 25

10 25 1

0 45
0 06t
060
0 0
0 46
0 43
1 30
0 46
0 65

0 00
0 00
000
0 00
0 14*
0 12
0 08Î

Imp. gal.
0 16 0 160 18 01
0 90 0 91

5 50
5 25
4 50
1 50
1 50
080
065
1 50
0 65
0 55
1 85
050

5 50
5 50
4 75
200
2 25
0 90
100
200
0 90
0 65
2 00
0 00

00 000
os 0 07
02 008
07 009
55 0 60
31 040
'1 0 13
02t 0 05
25 080
01i 0 08
12 01
15 0 17T
10 o 18
19j 0 24
18 0 20
00 500
35 0 40
10 2 23
76 5 00
60 1 60
12 0 14
174 0 19
50 8 75
80 0 85
0 009
26 080
s8 0 4
ce 004
10 008
175 800
88 0 40
1d0 0

NaneotArice

87j 00
80 O0

0 09 0 00
011 000
0 i 0 14
011 000
210 000
2 00 0 00
200 0 00
2 40 000

000 1 75
000 1 80
000 1 85
000 1 90
0 00 2 05
0 00 2 15
000 240
0 00 2 75

dis 50%
50/20

8 25 u00

2 35 2 35
2 85 3 25
800 000
3 50 365
4 50 4 65
5 60 565
8 25 3 40
500 540

Name ot Article.

Canned Fruits. .
PINE APPLE- Extra Standard... doz. 0 0 0

". Standard ..........- " 0 00 20
STRAWBERRIES ...................... " 0 0
CITRON-Flat tins ..................... "g
PEACHEs-3 Ibs........................... 0 00

"i 2 " .......................... " 000
PEARs-2's................................ 65

". - 3's .................... " 2 5
PLUms-Greengages, 2 lbs ......... 0 00

" Lombards, 2lbs............ 0 00
" "4 8 " 0........... " 000

Canned Vogetables.
ASPARAGUS ...........................per doz. $0 00
BEANS-'s,...................... .. o 00 0
CORN-'s, Standard ..................... " 3 00
PEAs- 2'a,................................... " 9 00
PUMPKINs-3's,.............................. " O 00
TOMATOEs-3's............................. 0" 00
ToMATO CATSUP .......................... " O0 0

'ish, Powl, Meats-Cases. 21b.

MACKEREt.......per doz $1 15>
SALMON- Indian (Red).................. " 1 10

Horse Shoe, 4 doz. ......... " 1 30

Flat...... . . ........... '" 1 65
Anchor........................... " 1 95

LoBsTEa-Noble XX tall..............." 2 05
" s XXX 's flat1......... 1 75

SARDINEs-Alberts, ils .................. per tin 0 18 
0

". Sportsmen, l's, key opener "o 12 
0

" ." lar , i, key openerd" 0 91,00
French, ,s key opener 0 18

C&n" As, ". 0 10

" doz ..............P~ " 0
1. . 0s8 .................. " 0

" Canadian, ' s ............... "9 0 04

CHICKEN-Boneles, lmer, 1oz.,
2 doz ......................... per doz.0 0 00

DUCE-Boneless, l's, 2 dos . ............ ".2 go

LUNCH TONGUE-l's, 2 doz............. " 0
PiGs' FEET-'s, 2 dOz. .................. " 000 N
CORNED Bzr-Clark's, l'a, 2 doz... " 0

Clark's, 2's, 1 doz... "s980
Ox ToNGuE-Clark's, 2i's, 1 doz. 9 0 0
LUNCH TONGuE-Clark's, l's, 1 doz 000

"6 "4 "i 'a "d .. "000
Soup-Clark's, l's, Ox Tail, 2 doz.... " 0 00

" Clark's, l's, Chicken, 2 doz... " 00
FIsH-Medium scaled Herring...... " o 1
CHIPPED BEEF-l's and l's, per doz. 1100
SMELTS-60 tins per case, . 30
SHRIMPS ........................... p doz
FINNAN HADDIE-Flat .................. 1 00
KIPPERED HERRINGs ..................... i166

Manurial Chemicals.
NITRATE OF SODA-f.O.b. Toronto,l100lbs. $3 751
SULPHATE oF AMMONIA ".. 4 40
PHOSPHATE THOMAS (Rd), car lots, perton 21 00
POTASH, MURIATE, f.o.b. Toronto, " 4800

SULPHATE, " " 5100
KAINIT, " car lots,' 2
PHOSPHATE OFd " 140

SUPERPHOSPHATE 12%, 16%, car lots, g
delivered ........................... ...... " 20

Sawn Pine Lumber, Inspected,

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better $2
1 in. "d " " i

1 and thicker cutting up ............... 24 00
1 inch flooring..... ................ 16.0..0.

1i inch flooring...................... 
0000

1110 and 12 fine dressing and better 20
1110 and 12 mill run.......................160
1x10 and 12 dressing..................... 01
lx1O and 12 common ................. 1
1lO and 12 mill culls................ 0

1 inch clear and picks..................... 24
1 inch dressing and better............... 20
1 inch siding m li run ..................... 14

1 inch siding common................ 10
1 inch siding ship culls.................. 90
1 inch siding Milculla...............
Cull scantling...... ...........
1 inch strips 4 in. to S i. mil ton ... I
1 inch strips, common...............
llO and 12 spruce culls................
X X X shingles, 16 i .................. . ... 1
XX shingies, 16 in.................... 1
L ath, N o. 1 .............................. --... 1O0

" No. 2 .................................... ....

Hard Woods-I'M. ft. Var tOt0 0

Ash white, lst and 2nd-1 to 2 in.... 0P

black, " 1 l.. .. 0
Birch, " 1"44"....0

uare, ". 4x4to8x8in 23
1 4to 1in... 30

1 Yellow,d" 1 d" 4 d"....

Basswooa "il 1 " .....
" o" l1½:" 2 .... gg 0

Butternut, " "l.""" 95

Chestnut, "id "os ....: 4 0
Cherry "s 1 "slà.... 60

44 49 2 "do4 "...• 160

Km, Soft, " " 1".. 174 4
04 "4 2 "é8 4"... 1

Rock, " 1 "olà"-••. 16
4 " là o" 8 "•• 000

Hemlock, " 0 " 0 g"... g
Hickory,l 1 " .... 15
Maple, " 1 "1"....

Oak, Red Plain" 1 "1"....

" WhitePlain": 1 " 14".••. 00S "ec l " "4"..••

Walnut, 
1 a Il "....

Whitewood, 1Il 9o..-. 0
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FIFTY-THIRD ANNUAL STATEMENT

NEW YORK LIFE INSURANCE.COMPANY,
346 & 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - President

BALANCE SHEET, JANUARY IST, 1898

ASSETS
ited States Bonds ($4,323,000), and State, City,
County and other Bonds ($1o3,85o,803); cost of

hboth $103,384,604; market value..........
s and Mortgages (goo first liens) ............
E state (74 pieces, including 12 office buildings)

a sits in Trust Companies and Banks, at interest
%a to Policy-holders on their policies, as security

Sto,(egal reserve thereon, $13.747,893)..........
es Of Banks, Trust Companies, etc., ($4,047,817
eOst value), market value Dec, 31st, 1897 ..-..
SOn stocks and bonds (market value,$5,626,655)

ums in transit, reserve charged in liabilities..
terly and semi-annual premiums not yet due,

Iteresrve charged in liabilities ................
pt re.t and rents due and accrued ..............

1lun Notes on Policies in force (reserve charged
r liabilities, $2,7oo,o00)....................

$108,173,803
41,082,422
16,991,ooo
10,243,984

7,900.096

5,065 948
4,507,367
2,164,297

1,889,474
1,486,648

1.189,401

Total..............$2O,694,440

LIABILITIES
Policy Reserve (per attached certificates of New

York Insurance Department)................$ 164,956,079
All other Liabilities: Policy Claims, Annuities,

Endowments, etc., awaiting presentment for
payment................................... 2,366,330

Surplus Reserve Fund voluntarily set aside
by the Company .............. ........ 16,195,926

Net Surplus (per attached certifIcate Insur-
ance Superintendent, Dec. 3lst, 1897).. 17,176,105

Total....................$200,694,440

CASH INCOME, 1897
ktPemiums.....................$6,659,815

Premiums................. 26,321,145

nt(e TOTAL PREMIUMS.............
t Rents, etc..............................

$32,980,96o
8,812,124

Total------------.········41,793,084

EXPENDITURES, 1897
Paid for losses, endowments and annuities.........$14,052,908
Paid for d ividends and surrender values.... ......-.- 5,356,541
Commissions ($3.239,964) on new businessof $135,-

555,794, medical examiners' fees and inspection
of risks ($391,135).......................-.- .3,631,099

Home and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commis-
sions on $741,465,13r of old business, and mis-
cellaneous expenditures ................... 4,770,391Balance-Excess of Income over Expendi-
tures for the year ...................... 13,928,145

...Total····.................·· 4I,793,084

NCE ACCOUNT-On the Basis of Pald-for
f Number of
'Orce Policies.

INs_ ecemrber 31st, 1896.........299,785fld Olrance
n rance paid for, 1897........ 63,708

189 ance revived and increased,
'-........................... 699

bc,r ?.1OTALS•................364,192

3Y 'reMINATIONS :
beath, Maturity, Surrender,

xpiry, etc . ................ 31,234

114FORCE DEC 31, 1897.. 332,958
1897.. . . ....Applicat-' ---fi-. .... 313lOns declined in 1897.... 9,310

Business Only.
Amount.

$826,816,648
135,555,794

2,007,825

$964,380,267

87,359,342

$877,020,925

$50,204,277
25,020,936

COMPARISON FOR SIX YEARS-1891-1897.

Assets............

Income.........
Dividendsof yearto

Policy-holders ..
Number of Policy-

holders........

Insurance in force,

Dec. 31st, 1891.

$125,947,290

31,854,194

1,260,340

182,803

(premiums paid) 575,689,649

Dec. 31st, 1897. Gain in 6 Yrs
$200,694,440 $74,747,150

41,793,084 9,938,890

2,434,981

332,958

1,174,641

150,155

877,020,925 301,331,276

uGeate A LBANY, January 6th, 1898.
1, of Superintendent, State of New York Insurance Department.
Sluis F. PAYN, Superintendent of Insurance of the State of New York, do liereby certify that the New York Life InsuranceI y , Of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State.auTse HER CERTIFY that in accordance with the provisions of Section Eighty-four of tne Insurance Law of the State of New York,ene Tabtle olicy obligations of the said company, outstanding on the 31st day of December, 1897, to be valued as per the Combinedo T OîMortality, at four per cent. Interest, and I certify the result to be as follows:Sp, et Reserve Value-$164,956,079.

Te THER CERTIFY that the admitted Assets are-$200,694,440.tserveFral Liabilities $2,366,330. The Net Policy Reserve as calculated by this Department-$ I 64,956,079. '1-e s tr-Seundvoluntarily set aside by this Company, which, added to the Department Policy Valuation, provides a liability equivalent toD cent. reserve on ail policles, $ 6,195,926. The net Surplus, excluding Surplus Reserved Fund, is shown to
i TraESSWHEREOF, I have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany, theYafrtaove written.

LOUIS F. PAYN, Superintendent of Insurance13iO on the same basis as last year would show surplus of $33,372,031.40, an increase for year 1897 of $6,690,034.42.

'ant OrlPany is prepared to treat with gentlemen of influence for appointments as District Representatives, Some valuable positionse be conferred on suitable applicants. For particulars applv to any of the following Branch Offices: Western Canada
4h 6 ain S . Wi np g Ma ,. t., Winni eg, Man., J. G. Morgan, Manager. Toronto Branch, 20 King St. East,. Toronto, Ont R. J., B C. Br or. NewBrunswick Branch, 120.Prince William St., St. John, N.B., H. A. Austin, Manager. Hfalifax4' Rngtorfand Prince Sts., Halifax, N.S., W C. Somers, Cashier.

R. HOPE ATKINSON, F.S.S.
Agency Director, Company's Building, MONTREAL
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NORTH BRll8H&MERCANIL
IJSURMICE 00IPII!

ESTABLIBRED 1809.

REVENUE 1896.

Fire income ..................... 7,665,360.94
Life and Annuitv Income ................ 4,858,794.71

Total Revenue........... 12,54,155.66
Total Assets.............S067A"4,058,00
Canadian Investments ... 5,963,460.00

Resident Agents lu Toronto:

GOOCd & EVANS
THOMAS DAVIDSON, ManagIng Director.

MONTREAL

ESTABLISHED A.D. 1720

TUELONO ISS
Head Offlee, Canada Branah, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

OFFIE FI RE
HEAD OFICE

Tbreadneedle St,, London, Eng.
Transacts Fire Business only, and is the oldest

rely Pire Office in the world.

Surplus over Capital and all Liabilities exceeds

07,000,000.

CANADIAN BRANCH :

15 Welington Street East,
TORONTO, ONT.

H. M. BLACKBURN,
H. F. PETMAN,

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents wanted lu ail Unreprenfted
Districts.E' icashire
Insurance Co.

Of England

00000

Capital and Assets Exoeed

$20,000,000
Absolute Security

00000

CANADA BRNCH
Head Offee, TORONTO

J. 0. TlHOMPSON, Manager,
A. W. GILES Inspectors.
J. A. FRIGON I

Agents for Turonto-Love & Hamilton, 56 Yonge St

Standard Lite
Etablished 1825. Assurance Ca.

Mead fice for CanadaroNTREAL of Edinburgb
Invested undsa................................. S48,000,000
Inveetmnents ln Canada.................. 18,500,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendant Manager.

CHAS. HUNTER, Chief Agent ntario.

Llerpool & London & Globe Insurance Co.
Available Assets...........................................$57,314,980
Investments in Canada ................................. 2,110,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS -Edmond J. Barbeau, Esq., Chairman;
IWentworth J. Buchanan, Esq., Deputy Chairman; A. F.

Eauntsq., Samuel Finiey, Esq., E. . Clouston, Esq.
Risks accepted at Lowest Current Rates. DwelhingIHouses and Farin Property Insured on Special Terms.

JOS. B. REED, Toronto Agent, 20 Welliogton St.East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
Assurance Co.

NorthernLon.o:: E°·
Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Catl and Aoumulated Fonds, $38,855,000;

Annual evenue trcm Fire and LifeFPremiums and froi
interest on Invested ?uuds, $5,715,000; deposlted -wlb
Dominion Government for Canadian Policyholders
$200,00
G. B MOERLY . E. P. PEARSON, Agnt

Inspector. Tono a to

RoarT. W. TYRit, Manager for Canada.

The Northern Life
Assurance Com pany
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 856.800
Paid-up Capital, 200,030

HON. DAviD MILLS, Q.C., Min. of Justice, President.
E. JoNas PARKE. Q.C., lst Vice-Pres.
THomAs LONG, EsQ., 2nd Vice-Pres.

The latest methoda and most profitable kindsa of Life
and Endowment Policies Issued. Terms liberal-Rates
low-Large Reserve to Policy-boldersnRates and ful
information furnished on application. Rellable Agents
wanted in every r.ounty.

JOHN MILNE, Manager.

ASSURANCE
C O QiLondon, Eng

Capital...............510,000,000
Funda Inl1an~d Exceed...22,000,000

Head Office for Canada:

GUARMAN ASSURANCE BLDG., MONTREAL

S E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto OMee, cor. King and Toronto Mt.

HENRY D. P. ARMSTRONG,
Phone No.40. General Agent.

A COMBINATION

ROFIT , . ROTECTION
THIS 1S AFFORDED BY

THE

COIPOUID IRESTIENT PLAN
AS ISSUED BY THE

orth American
Life-..
Assurance Co.

Pamphlets explanatory of the Plan and An -
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, or any of the Company's Agents.

WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite
Office x

Head

The Fifty first Annual Report bas il
been issued. During 1897 the premiuOn
come reached $1,354,061, and the interest
come $495,086.

The total business in force was $43,000

under 25,688 policies.

The cash bonus distributed last

amounted to $135,709; and besides this b
some sum there was a bonus reductio
premiums.

The next division of profits in this

mutual company will take place in 1900.

Office for Canada,

MONTREAL, QUE.

The Rgg- |igro
l.Royal-VictoriS

LIFE INSURANCE CO,
HEAD OFFICE, n0NTR0

CAPITAL SUBSCRIBED, - -

PAID Up I CASH, - - -

Full Deposit in Government Securities for tleo
tecpion of Policyholders made with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A.,

Fo gnisGeneral Manager

or'ARSu e in Ontario apply to AL «t
CROMAR, Supt. Agencies, No. 5 Kng Sre
Toronto.

PHENIXO*
Insurance C0111o

Of Brooklyn,
WOOD & KIRKPATRICK, - Ag

482
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HAVE YOU SEEN TBEST POLICY?
PLAN subject

Tontine to the

Annuai Invaluable
Dividiend M TA Man

Or Non-Por-
Renewable LIFE felture Law
Teroa and

e Insurance Co., contains
nPnrtland a

-porared , Up- to- Date
1848 r1 Maine. Peatures

PRED. E. RICHARDS ARTHUR L. BATES
President. I Vice-President.
Rellable Agents always wanted.ddress, HENRI E MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-- THE---

Manchester Fire Assurance Co.
ESTABLISHED 1824.

s8ets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
IAM]LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

jhoenix
74tab Fire Assurance Co.

Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Canada Accident Assurance Co.
Read Offiee, MONTREAL.

CSnadian Company for Canadian Business.SACCIDENT and PLATE GLASS.
8 80% Of Paid-up Capital above all liabilities

-including Capital Stock.
UDSON, R. WILSON SMITH,

Manager. President.
ronto Agts.-Medland & Jones, Mail Bldg.

EsTABLIsHEDMlers' and -
Manufacturers'
Insurance Co.

ýk Office,

Queer City Chambers, Church
rteeet, Toronto.

COLD DIRECTORS:
os IE, Pres. J. L. SPINK, Vice-Pres.

NISLEY, Treas. HUGH SCOTT, Mgr, and Sec.
te Adam Austin, Inspector.

on co î nywas organized in 1885 specially for
cu ontens ingmanufacturing inaustries, ware-

'by trimaryobject being to give protection againstt
y. t nnum cost consistent with absolute

Ptanadopted bas been to inspect all riskS Cordfan it the rate tobe exacted equit--414 elith the hazard assumned.
t UWth thscosnpany have amadest% a de o l108,000.00 on the cur-

a r ed, in addition to which, on the
,b cy-us, dividende have been de-t%.0,toeholders amounting to over'lj 44l a Ogether, makinathe very smb-

deof O ver 8132% 0.00 that oureno c avesaved dulng the eleven
01 th' C5nn iii O repleratonade a rst areemployed, dealin directlyv Ur tose deslring to avail ttemacilves

lors. age thus offered wiIl pleaseaddress

Ch4 a ufacturers' Insurance Co.,Church Street, Toronto, Ont.

ýl

Year. Inc:me. Assets.1877.................. ..................$ 55,320 $ 11887 ..................................... 352,925 1,089,5001897....................................... 819,980 3,741,400
Poflcies in Force...............$22,000

BOARD OF DIRECTORS
ROBERT MELVIN, - President.C. M. Taylor, - - 1st Vice-PresidentAlfred Hoskin, Q.C., - - 2nd Vice-President

Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier of Canada.

Francis C. Bruce, E. P. ClementB. M. Britton, Q.C., M.P., W. J. Kidd, B A.,J. Kerr Fisken, B.A.,J . Geo. H. Somerville,
James Fair.

GEO. WEGENAST, W. H. RIDDELL,
Manager. Secretary.

-THE-

0F NEW YORK
RICHARD A. MoCURDY, Presldent.

Statenrent for the Yar ending Decomber
3sat, 1897

ESTAB '-la c
1824A ssurance

Company
OF

MULTI 'mflCIrTATr UTIORES LONDON,
ENO.

CAPITAL, $25,000.000.
CANADIAN HEAD OFFICE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. MCMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
oInsurance
S granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, In the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and t.he policy-holder is held
fully covered for the full face value oi the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association's Agents.

c onfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE TNSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Governm't, 050,079 76

All Policies Guaranteed by the LONDON ANDLANCASHIRE FIRE INSURANCE COMPANY withAssets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontari-
Mutual Life

Assets
Liabilities...
surplus ..

Income for 1897 ... $54,162,608 23

Insurance and Annulties
lu force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POUCY
on continuous life and limited payment plans aflordathe maximum of security at the minimum af cor.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the heat and most effective forma of lndem.nity and fixed annual incote tasurvivors.

CONTINUOUS INSTALMENT POLICY
so adjoats the paymenî of the amount instired as tacreate afixedincoame during helifef the benefiary

For deailed Information concerning these exclusiveforma cf Insurance contracta and agencles, apply to

THOMAS MERRITT, Manager,
81, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 183.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1898.........*349,784 71Policies ia Force ln Western On-
tario over ...... '-.-........... .... 18 000 00

GEORGE RANDALL, JOHN SHUH
President. Vice-Preaident.

FRANK HAIGHT,
Manager.

The " GORE"9INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losmes Paid............a 1,717,550 6
Total a...et..................89,109 4t
Cash and Cash Assets ... 186,813 59

Both Cash and Mutual Plans
PRESIDENT, - HON. JAMES YOUNGVICE-PRESIDENT, - A. WARNOCK, ESQ.

Manager, R. 8. STRONG, Galt.

GREATWEST
LIFE ASSURANCE CO.

THE COMBINED
TEM AND PROvIDEs
LIFE POLICY Guaranteed Cash Value.

Guaranteed Paid-up Value.
Guaranteed Extended Insurance.

at a lower GUARANTRED PREMIUM than
any other plan.

THE GREAT-WEST LIFE ASSURANCE CO.

JOHN KILLER
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...$253,286,437 66
218,278,243 O?

· · $. $3,508,194 59
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AN ASTONISHING EXHIBIT.

It would be an astonishing exhibit were
the life insurance companies able to show
how inadequately insured most of their

)olbc3-liolders are. Men of family, who
have nothing but their income, seen to

think that a policy for five or ten thous-
and dollars is quite enougli when their
annîual income is from twenty-five hund-
red to five thousand dollars. How do
these insurers expect a widow and several
children to live on the interest derived
irom the investment of. say, ten thousand
doli(ars, when the family has been spen d-
ing bis full earning of five thousand?

The interest rate on safe securities is
steadily falling, and those who leave in-
adequate life insurance might often as
well leave ione at all, as the beneficiaries
soon learn that the income to be derivel
froii it is insufficient, and are apt to fal
victimils to the advice of fools or knaves
as to speculations which will yield larger
returns than any mere 4, 5 or 6 per cent.
The sure and sound investments for trust
funds which will give over 42 per cent.
net, are not easy to find, and women are
proverbially inclined to listen to alluring
tales as to mining stocks, ranch bonds,
real estate schemes, manufacturing coin-
panies, and the- like.

Evidently the life agents do not work
their fields properly, or else the insurers
have failed to give the question of income
to be secured proper consideration. A
man whose income is $7,500, and who lias
a wife and three children, represents to
himîself and family the earning power of
$150,ooo at 5 per cent. Assuming that his

entire personal expense is one-third of the
income, it would still take $1oo,ooo well
invested to maintain his family in the
niannmer to whicli e had accustomed them.
Yet how nany men with approximately
the income instanced carry only ten or
fifteen thousand dollars life insurance, and
how few as mucli as thirty or forty thous-
and'-N.Y. Journal of Commerce.

KEEP GOOD COMPANY IN
ADVERTISING.

No matter how reputable you anti you
business may be, you do not wish to asso-
ciate with questionable characters. You
do not want your home or your business
located next doortoaigamblingaco e co
in the same building witb a crooketicoî-
ce rîi.

ce'et, although you are a shrewd business
mnia at an expert advertiser, you seemr

îîver for a moment to question the asso
ciations in whfich you place your adver-
tibeilient s.

Did itever occur to you that you shoul
send these advertisements out in th
proper kind of companY, with reputable
dignified and clean associates?

You want preferred space, top of col
umun, next to reading matter! But yoi
are utterly indifferent as to what the read
ing inatter is, what "rotten" ads. are belom
or alongside of you, what the tone an'
character of the publication is. All yoi
ask is. "What's your circulation?" Guar
aitieed circulation is the alpha and ome

ga of your consideration.
Has it ever occurred to you that th

kinîd of circulation is of some importance
Is a circulation gotten by the forcing pro
cess, by sledgehammer solicitation, by a
sorts of subterfuges, premium schemeý
and gift enterprises, worth as much as
circulation founded on the intrinsic merit
of the reading matter of the publication-
a circulation that has grown of itself?

Study carefully the character of the pub
lication in which you propose to be ri
presented. Read the editorials and see
they are worth reading, and such as iti
reasonable to suppose men and wome
subscribe to and pay for. Ask paying sut
scribers their opinion of the publicatio
and its value. Are the technical or speci2
articles and items, the miscellany, sucb

people will re'ad anid pay for? Nothiig
is Sc expensi\ e a :the thuiîg you get for
nothing. Shun the paper that wants to
"write you up"-that wants to give you
something. It's a fake.-Il. J. Bohn, in
Aivertising Experience.

SOSlETHING ABOUT TIE YUKON.

Ilaving been interviewed in Montreal
this week by a representative of the
Gazette, Lieut.-Col. Domville, M.P., for
King's County, New Brunswick, liad
something to say about the Yukon
District. He was up therc from June to
September, andi he says the climate in
sununer is beautiful, and from alllie can
learn the winter season is not too bad.

.,A]! you hear," said he, "is exaggerated.
They lie about the climate and the coun-
try, and when they get tired of this, they
thei go in to lié about the gold."

Being asked if lie had criticized the
officials in the manner represented by the
despatches from the West, lie replied
as follows:

"There are complaints; you hear thein,
I liear them. everyone hears theni; and
wxhat I said was that these charges should
be investigated. It is no more than right
and just, that both parties in the House
should insist upon liaving a searching in-
vestigation."

As for the country, the colonel says it is
all right, and if lie liad no fanily ties down
East, lie should never have left the Yukon.
He went in by Skagway, and walked over
the Pass in two days. He is confident
that by next year, witli faster boats re-
placing those at present on Lake Bennett,
one will be able to travel from Montreal
to Dawson City in twelve days, and that
the trade between old Canada and the
country up north will be worked up to
verv considerable proportions.

Wheni Colonel Domville left Dawson,
the population was about sixteen thous-
and. There are threc newspapers, lie says.
and a couple of theatres. Living is, of
course, very high, and as a matter of fact
a Government official, who receives $65
per month, as a salary, and is obliged to
spend $20 a day, does not lay a great deal
of money aside for a rainy day.

"What about the Stikine route?" the
Celonel was asked; and after meditation
some time. lie said: "It is not worth a
hairpin. There is0 no water of any con-
setuence in the river, and it can never be-
cone an entry to the Klondyke."

IRON AND COPPER IN CAPE
BRETON.

Th'lie Sydney Daily Record has an
e article on the newly discovered iron de-

posits at George's River, C.B.
George's River inountain (so-called, is,

- in reality, the end of a range of hills that
u may be said to extend from the Grand
- Narrows to. a point on the Little Bras
w d'Or Lake, about ciglit miles fron North
d Sydney. It has a heiglht at this place of
u about 700 feet, and almost perpendicular
- in some parts. A deep brook runs along

its Eastern base. and empties into
George's River, which is really a long and

e narrow arm of the Bras d'Or.
The deposit is of a surpassing richnes

and the quantity is said to be unlimited.
ll So far as is yet known, the deposit runs
s, in widtli nearly a quarter of a mile and
a is upwards of two miles long. The or
s consists of magnetic and hematite. and
- is of fine quality. Shafts have been suni

at different points, and the results in cacl
- case were highly gratifying. Besides th(

e- main seam, there is another smaller one
if but no less rich, half a mile distant. Th
is iron find has also led to fresh discoverie
n of coffper in the same vicinity, a fact tha
b- will leave the owners in the same predica
n ment as the donkey who found himsel
al between two bundles of hay.
is As a site for smelting wvorks, George'

River canînot be excelled, in the opinion
of the Record. They have the ore on
the spot, the finest of limestone at hand,
and coal at their doors. The banks of
the river afford admirable ground for
such operations, and the river valley
wouid niake a suitable dumping-place for
refuse. Besides the shipping facilities are
firsi class-rail and water riglit at hand.
The lake at this point affords fine anchor-
age, and the largest vessel could load
there and depart by way of the Big Bras
d'Or entrance and snaller ones, if desir-
able, througlh the canal.

WINE PRODUCTION.

According to the Moniteur Vinicole
the wine production of the world in 1897
was 2,843,478,920 gallons as conipare

with 3,262,103,820 gallons for the previo'
year. The largest producer, of cours''
was France, wliose output was 854.713.42
gallons, or including the product(h
Aigiers, 970,115,980 gallons--more thail

one-third of the total. Italv and Spa,,,

follow with products respectively amoilit'
ing to 685,836,780 and 519,338,000 gallonls
Romnania is fourth on the list. with a"
output of 85,544,000 gallons, exceeding by
5,oo,,ooo gallons the combined products

of Austria and Hungary; and the vitictl'
turists of Russia have made one-tiftl

more wine than those of Germanv. 1 11
United States ranks sixteenth on the i
of the world's wine producers, being oti"
classed by the Argentine Republic. Swt
zerland, Turkey and Greece, ando
silghtly ahead of Bulgaria and Servia'

The chief wine producer of the Westere
Hemisphere is Chili, whose last year,

output of 73.976,ooo gallons was the s1l
largest in the world. The tabulations .0

the M oniteur Vinicole are full of surprie

as well as of information.

FORTUNE SEEKERS RETURN.

W. W. McLellan, barrister. who 'le

one of the exploring party who %
from here on the schooner "A.
Hardy" a couple of months ago toLa
rador, arrived back yesterday, having
the schooner at Mulgrave and came tO t
city hy rail.

Mr. MeLellan says they visited eVe
bay and river to a distance of 100 ri
North of Nain. They did not go
-Jamilton Inlet, but interviewed parti

who had been up. The party were s
isfied that there is but little gold in.
rador. The country is of a mountail.toe

granite nature, and there is veryîlt
good timber to be found. They fod
mica, but in pockets only, and iO
streaks. They also found quantities 0

haîradorite. a bluish stone, and broU"
home a lot of it. . . -

Mr. Williston came up by rail Withd 0
McLellan. the rest of the party stayd or
the vessel. Before they left Labrter
they experienced pretty cold wea ir
They are satisfied that the reported e
co'.cries of gold quartz and good ti jt
ar' mythical.-Halifax Chronicle.
October.

-We frequently waste our syn" ra
says the Pittsburg Despatch, which
ceeds to give some examples: "A1a¢
anthropic woman here recentlY 0f 11C
bath-rooms on each floor of one o
tenement houses. After a time she tp

a personal visit in order to judge 0bjecS
k sentiments of her tenants on the s
h At the first flat visited the occuPalt .

loud in her expressions of gratitUde
don't see how I ever got along W

Sit,' she exclaimed. 'Sure, I keep
s in it.' The tenant of the next
t equally pleased with the improvefoç
- for she declared she rented it Out
f bed at $3 a month. In other te h" t

the bath-tubs were used for wash,
s ice holdiers, anti garbage receptacles•
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A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

Seretary-R. HILLS Superintendent-W. T. RAMSAY
Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto Di strict, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough.OPHN RREID, Manager Eastern Ontario, Ottawa.OLLAND A. WHITE, Manager Hamilton District, Haniliton.
A. S. MACGREGOR, Manager Western Ontarlo, London.
JAMES C. TORY, Superintendent of Agencies, Montreal.

4sets 31st Dec., 1897, - $7,322,371'.44
ash Income for 1897, - 2,238,894.74
8W Applications for 1897, 16,292,754.92

Pedcral Lie
•••-,Assurance Co.

IEAD OFFICE, - - HAMILTON, CANADA.

CapItal and Assets.....................1,331,448 27
P1renium Income, 1896 ................................. 349,588 62
bividends to Policy-holders, 1896................ 39,246 47

1010 DEXTER, Managing Director. S. M. KENNEY, Secretary.
J. K. McCUTCHEON, Sup't of Agencie.

8  tnaî Life and Mutual Life.
000--10-Payment-25Year Endow-

(Riejment-ASre 32.
d to $20,000 for comparison)

4tNA LIFE, MUTUAL LIFE.
No5_ N o. 132,028.

ded. Net Py- Dividend. Net Pay-
ent.ment.

00 18 ............... $1317 40

91 ,P9 G 101873$2160 1,135980
4670117 0 187 12630 1,12510

611 1,

l% 01 10 186 215 1,3-9
188 70 1,070 10 1878 216 70 1,100 70
21380 'A333 1879 28940 1,05800

%4ý101,082018W 0 389 60 957 80
981 90 1881 307 20 1,040 20

Cshn.11,03 50 11,229 70
Uds. CashDivi-

dends.

SÙ 80 :z..1883 176 00 ..........

1 90

620 . ... 18 196.
1897 8660.2,1921

- a-C n . . . . . 8..9,0 7 60
3C i..the Ætna ILife of S2,791 56

2() .... .... .... V ,2 2 119 0 .............. 5

The

ÆEtna
Life's
Profits

Measured by those of

The Mutual
Life Ins. Co.
of N. Y.

The pofo the pud-
ding Is in the eating," is an
nid proverb. ýanypeopie
think thatthe word Mu-
tuai " in a cnmpany's name
guarantees that its Poiicies
wiii yild îhem isrger Pro-
fits than would be otherwise
giiven. Therefore we have
pieasure in testing the re-
suits nhtained froni an in-
vestment in the ETNA LIFE
INSURANCE Co., by the yard-
stick or measuring-ruje nf
the largest mutual life in-
surance company in the
worid

Send fnr our Pamphlet-
Exampies of the Etna's

Endowment Policies." Sent
free to any address, and no
record kept.

W. H. ORR & SONS,
Managers,

TORONTO, ONT.

Head Office,

Toron
Ont.

Incorporated .E RN 1851 Fire
ASSUlANCE jand
COMPANY Ma

Capital Subscrlbd q $2,000,0
Capital Pald-up . . 1,000,0

ito, Assets, over . . . 2,400,(
Annual Incorne . . 2,280,0

Hon. GEORGE A. _COX, Pregident.J. J KENNY, Vice-Pres. & Managing Director. C. .P OSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

LIFE
ASSURANCETEMPERNE N GEACOMPANY

Has made a splendid record.
Not a Dollar of Interest ln Arrears on Dec. 8st, 1894-5-6 or 7.
No Morigage ever lorecioed.
No Real Estate ever owned.
B he lowest death rate on record ln Its Temperance section.
Before Insnrlng consider ltg merlua.

HON. 8. W. ROSS, Prosident H. SUTHERLAND, Man. Dirootor
Head Office, Globe Building, Toronto

Bi 1t moAliriCaa F
d * e

Ir, ASSURANCE
c CO'Y are r1

Torontol Caplial . . . . $ 750,000.00
- -i Total Assets , 1,510,827,88 L-----

Losses Pald, since organlatlon, . $16,920,202.75
DIRECTORS:

GEO. A. VOX, President. J. J. KENNY, Vice-Preuldent.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert Jaflray. Auguatus Myers. H. M. Peliatt.
P. B. 8IMS, Secretary.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 Assets ISt Ja.,89t,$10,004,69T.10

B e INet Surplus - - - 3,264,392.15
Com nead in1ss in licy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.gUU-Agences throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

London and
Lancashire
-.*Lifec

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Montral.

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Asut. Manager.

Inspector Ontario-A. STEVENS&BROWN. GALT

rine
000 00
000 00
000 00
000 00
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Public attention is drawn to

the interesting fact that .4~

persons making application
now to the ,4 Canada Life

un Assurance Company for a
_________________full profit ,4 policy of if eF TS assurance wilI share in the

YEARS' PROFITS profits of two full years at
the next division of surplus,

BY ASSURING NOW at 3Ist December, 1899. e

IN THE , This means that new
assurers will share in the

CANADA LIFEprofits, not only of the

oldest, largest ,4 and most

Asuccessful Canadian ASfSeU
assurance company, but of
the leading profit-payingt ife
assurance company doing

Establlshod 18471 business in Canada. .4 .0

Further information may

be obtained from any local
representative of the coi-

Tany.

aUsPAYS
TO INSURE IN THE CANADA LUFE

BECAUSE of its absolute security.

BECAUSE of its long and successful record.

BECAUSE of its superior resuits to policy=holders.

BECAUSE of its reputation for fairness and integrity.

BECAUSE of its economical and prudent manageneilt

BtCAUSE its premiunhis are lower and profits higher
tAnEsotaher edn
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