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$2 A YEAR.
10c. PErR SinGLE CoPry

Plausible, but
oor Imitations?

AVOID THEM

There is only one

BOVRIL

and it has stood the test
for years. —emmma.

A
‘he‘-"TLE CALCULATION shows that

o su"est‘.nt rate of sales is sufficient
PPly annually over

150,465,600 Cups.

How’g That For Popularity ?

BOVR' L Limited.

5
327 St. Peter street
ONTREAL, cAN.

30 Farringdon Street,
LONDON. ENG.

FENSUM S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

Al
ade of the best material and
finest workmanship.

AR
THE msnu ELEVATOR WORKS,
T » 54, 56 Duke Street,
\% oronto, Op, nt,

"\

ELEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

*
NEW SEASON’S

Currants

“ Crescent ”.Brand

Fine Filiatra

Cases, half-cases, barrels &
half-barrels, now in store.

PERKINS, INCE

& COMPANY
4 Srrewr gast, Toronto

EAST,

Do You Sell

o~ “GRANITE * ;
a3

-

o “D|AMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that’s why
they are so universally popular,

1f you haven't them in stock better send
tor Cata 1 ogue and Price List at once,

§ KEMP . co.

nark Fisher,
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Mentreal.

FISHER & CO., Huddersfleld, Eng.

Rice LEwIS & SON

LIMITED.

Artun B. LEE Wholesale and
g v Retail

Shelf and
Heavy

HARDWARE,

cos BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

Established 817—Incorporated by Act of Parliament.
Capital all Paid-up . 812,000,000 00
Reserved Fund 6,000,000 00
Undivided Profl 952.210 07

MONTREAL

HEeap OFFICE -
BOARD OF DIRECTORS.

Rr. Hon. LorRD STRATHCONA AND MouNT Rovar,
G.CMG,, - - - - President.
Hon. G. A. DRUMMOND, - - Vice-President.

McLennan, Esq.

A, T, Paterson, Esq. Hugh
sg R. g Angus, Esq.

W. C. McDonald, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
w lvie, Esq.

. W. Ogi
E.S. CLOUSTOP?, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branch

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital 1,000,000 Sterling
Reserve Fund.. 285,000 “
Lonpon Orrice—3 Cl Lane, Lombard St., E.C.

COURT OF DIRECTORS,

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. L J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

A. B. Buchanan, Inspector of Branch Returns.

W. S. Clc Ass't I T, as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“

West End Branch, St. Catherine St.
" Seigneurs Street Branch,

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, * Perth, * Ambherst,N.S.
Brantford, *  Peterboro, Ont.  Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, *  Sarnia, " Calgary, Alberta.
Cornwall, * Stratford, ** Reglna, Ass'a.
Deseronto, * St. Mary's, * Lethbridge, Alta.
Ft. William ** Toronto. . Nelson,
Goderich, ‘ Yonge St. Br. New Denver,
G‘ﬁh' o Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, e. Rossland,
Kingston, * uebec, - Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, ¢  Moncton, N.B. Victoria,

.B.
IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.

IN GREAT RRITAIN.

wondon—Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.

IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.D.A.
Boston—The Merchants' Nat. Bank. ] B Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Colombia—The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK
OF COMMERCE

Paild-up Capital, - - -~ $6,000,000
Rest, - = = =~ = = 1,000,000
DIRECTORS—HON. Gxo. A. CoXx, - - « - President

ROBERT KILGOUR, Esq., - Vice-President.

Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin,Esq., Q.C., LL.D. J. W. Fiavelle, Esq.

B, E. WALKEE, J. H. PLUMMFR,
General Manager. Asst, General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector.

Branches of the Bank in Canada:
ONTARIO :

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville |Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim  |Goderich St, Catharines |Walkerton
Brantford |Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie|Waterloo
Chatham London Seaforth {Windsor
Collingwood |Orangeville |Simcoe Woodstock
QUEBEC: MANITOBA : BRITISH COLUMBIA:
Montreal. ‘Winnipeg. Vancouver,
YUKON DISTRIOT :
Dawson City.
In the United States:
NEw YORK. New ORLEANS.
Bankers in Great Britain:
THE BANK OF SCOTLAND, - - LoNDoN.
Correspondents : _
INDIA, CHINA AKD JAPAN--The Chartered Bank of India. Australia and China,

GERMANY~Deus
FRANCE-|

Unfor dank of Australia, Limited.
BOUTH AFRICA—Bank of Afrioa. Limited. Btandari Bank of Bouth Africa, Limited.
SOUTH AMERICA—London and Br-lilhl:l Bl.‘::. Limited.

i

ree

BERMUDA—Baok of Bermu Hamilton.

WEST INDIES—Bank of Nova Scotia, Kimgston, Jamalea.
Colonial Bank and Branches.

BRITISH COLUMBIA—Bank of British Columbia.

BAN FRANCISCO—Bank of British Columbia.

WEW YORK-—American Exchange National Bank.

CHICAGO—North-Western National Benk.

THE DOMINION BANK.

DIVIDEND NOTICE

Notice is herebygiven that a dividend of 3 per cent. up-
on the capital stock of this Institution has this day been
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the banking house in this ¢ity on and after

Tuesday, the Ist Day of November Next

The Transter Books will be closed from the 31st to
the 81st of October next, both days inclusive.
y order ot the Board.

R. D. GAMBLE, General Manager.
Toronto, 20th September, 1898.

Secretary—A. G, WaALLIS.

Heap OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
. ELMsry, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamfilton. Halifax, N.S. Winnipeg, Man.
Toronto. Kaslo, B. C. Brandon, Man.
Kingston. Rossland, B.C. Dawson City (Yu-
Ottawa. Slocan, B.C. kon District)
Montreal. Trail, B. C. (Sub-

Quebec. Agency).

Drafts on Dawson Oity, Klondike, can now

be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.

New York—53 Wall street—W. Lawson & J.C. Welsh,

Agents.

San Francisco—134 Sanscme St.—H. M. J. McMichael

and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
Nationa! Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
Pald-up Oapital.
Rest

HEeAD OFFICE, - - -
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.
Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq. s gsley, ey

QUEBEC.

"ITHE BANK OF TORONT0

Thos. McDougall, - - - - Gen'l Manager.
John Walker, - - - - - Inspector.
BRANCHES
ﬁuebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, horold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland. eriea

THE ONTARIO BANK

Oapital Pald-up......
Reserve Fund

HEeap OFFicE, - -
DIRECTORS,
G. R. R. CockBuRrN, Esq., - - -
DonaLp Mackay, Esq. - -
A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES McGiLL, - - -

TORONTO.

President.
- Vice-President.

General Manager.

E. Morr1s, - - - - - - - Inspector.
BRANCHES.
Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckinag]ham. Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,
Fort William, Ottawa, oronto.
AGENTS.

London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.

New York—Fourth Natlonal k and th
fork - pourtt ank an: e Agents Bank

Boston—Tremont National Bank.
THE STANDARD BANK
OF CANADA.

Onpital Patd-up......
Reserve Fund.........

HEeap Orrice, - - TORONTO.
DIRECTORS:
W. F. Cowan, President.
onN BURNS, Vice-President
W. F. Allen, Fred. Wyld, A. ]J. Somerville
T. R, Wood, Jas. Scott.
AGENCIES ®
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. ~ Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouftville,
Campbellford, Harriston,
BANKERS,

New Yort—lmponers’ and Traders' National Bank
Montreal—Canadian Bank of Commerce. .
London, England—National Bank of Scotland.

All b business promptly attended to. Corres-
pondence solloited.

GEO. P, REID
General Managep

MERCHANTS BANK
OF CANADA

Oapital paid up. $6,000,000
Rest......ooo....... —— e 3,600,000
HEeAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
HEcTor MACKENZIE, Esq., Vice-President
onathan Hodgson, Esq. ames P. Dawes, Esq.

ohn Cassils, Esq. . H. Dunn, Esq.
. Montagu Allan, Es% Robert Mackay, Esq.
hos. Long, Esq.
QGeorge Hague, - -  General Manager.
Thos. Fyshe, - éoim Gen. Manager.
E. F. HEBDEN, - upt. ot Branches.
BRANCHES IN ONTARIO AND QUEBEC,
Belleville, London, uebec,
Berlin, Montreal, enfrew,
Brampton, Montreal No. 2200 Sherbrooke, Qu®
Chatham, St. Catharines  Stratford,
Galt, Street, St. John's, Que.,
Gananoque, Mitchell, St.” Jerome, Que:
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.
BANKERS IN GREAT Britatn—London, Glasgo%
Edinburgh and other points. The Clydesdale Ban™
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw York—63 and 65 Wall St, Messs®
John B. Harris, jr., and T. E. Merrett, agents. 20

Bankers IN UniTED STaATES—New York, Ame!“k
Exchange Nat'l Bank; Boston, Merchants’ Nat’l Baf
Chicago, American Exchange National Bank; St. P2 3
Minn., First National Bank; Detroit, First Natia‘io,
Bank ; Buffalo, Bank of Buffalo; San Francisco, A6
Californian Bank.

NEWwFOUNDLAND—Merchants Bank of Halifax. v

Nova Scoria axp NEw Brunswick—Bank of NO
Scotia and Merchants' Bank of Halifax.

BriTisH CorLuMBia—Bank of British Columbia.

A general Banking business transacted. 1ap#®

Letters of Credit issued, available in China, J3
and other foreign countries. -

INCORPORATED 1855.
Head Office, - - - Toronto, Oﬂ"d‘

Oapital 2,000
7 . 1,800/
DIRECTORS. »
GEORGE GOODERHAM, - - - PRES“’:,;(
WiLLiaAM HENRY BEaTTY, - - - Vice-PresiP
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

DuncAN CoULSON, - General Mana&e:'
JosEpn HENDERsOX, - - - Inspectd

BRANCHES.

Toronto Gananoque
“ King St. W London
Barrie Montreal
Brockville “
Cobourg
Collingwood

Pelrol}i{s pe
Port HOPY
S?.rCa(hﬂﬂoe’
Pt. St.
[Charles
Peterboro

BANKERS.
London, England - - The City Bank 11;%150‘
New York, - - - National Bank of Co B.n“
Chicagp - - - - -  First Nati?ﬂa] Norl’
Manitoba, British Columbia} Bank of British

and New Brunswick, America
Union Bank of Halitax

Nova Scotia{ Peoples Bank of Halifax

Collections made on the best terms and
on day of payment.

IMPERIAL BANK OF

remlf“d “
//

AD
asath

Oapital Pald /82,
Font © 1,200
DIRECTORS. t.
H.S.Howranp, - - - - Preslggb X
T.R. MErRITT, - - - - Vice-Presl JM
Willlam Ramsay. Hugh Ryan.  Robert

T. Sutherland Stayne.rflg
Heap OFFICE, - - -
D. R. WiLkie, General Manager.

g
ez,

w

Elias Rogers.
a8 Rogerr

Essex, Ingersoll,
Fergus, Niagara Falls,

Galt, Port Colborne, Sault Ste. Marie,

Montreal, Que. 6
Cor. Wontogion St and Loader Ls%
Toronto { Yonge and Queen Sts, Branoh.
Yonge and Bloor Sts. Branch. o
Brandon, Man. Portage La Prdd”k"
Calgary, Alta. Prince Albert, 588
Edmonton, Alta. Winnipeg, Man:

Edmonton South, Alta.
Revelstoke, B.C. Vancouver, B'%'e" Y""
AcENTS—London, Eng., Lloyd's Bank, Ltd. cs
ank of Montreal. Bank of Ame
ALASKA-—-YUKON—KLONDY

5.7,
Drafts and Letters of Credit issued payable *pich?
cies of the Alaska Commercial Company at cb.'s
and Dawson City, and at the Hudson's Bay 'R

on the Mackenzie, Peace, Liard and Athaba®

and other Posts in the Northwest Territories

Columbia.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

P

Md-up Qapital 82,000,000
Rest Fong & o 1,500,
Hgap OFriICE, - - MONTREAL.

BOARD OF DIRECTORS.
g"d- MoLsoN MACPHERSON, - - i
M H. Ewivg, - - - Vice-President.
* M. Ramsay. ' Henry Archbald. Samuel Finley.
J.P gleghom. H. Markland Molson.
A.D D, WoLrersTAN THOMAS, General Manager.

President.

URNFORD, Insp.  H, Lockwoop, Asst.
W. W, L. CHIPMAN, § Insp'rs.
Aylm, BRANCHES
Bro f" Ont, Montreal, Sorel, P.Q.
Al Viite, “  St, Catherine St. Thomas, Ont.
Cli 51“7, N.W.T. [St. Branch, Toronto.
zeter” Norwich. Toronto Junct'n.
i!nif' Ottawa, Trenton.
Long ton, Owen Sound. Vancouver, B.C.
Meagor: uebec. Victoria, B.C.
Mo,ﬂfi"d- dgetown, Waterloo, Ont.
sburg; Smith’s Falls. Winnipeg.

Simcoe, Ont. Woodstock, Ont.

Ag Revelstoke Station, B.C.

Bap) ENTS IN CaNaDA—Quebec — Eastern Townships

Comy; Ontario—Dominion Bank, Imperial Bank, Bank of

Wick €rce. New Brunswick—Bank of New Bruns-
ar, ova Scotia—Halitax Banking Company, Bank

of p “ioulh. Prince Edward Island— Merchants'Bank

ot B¢ Surmimerside Bank. British Columbia—Bank

Canaq; aianitoba and Northwest—Imperial Bank ot
o Newfoundland--Bk. of Nova Scotia, St. John's.

MESs::Tﬁ IN Europe—London—Parr’s Bank, Limited.

v orton, Chaplin & Co. Liverpool—The Bank ot
Limeil;gg" » Limited. Cork—Munster and Leinster Bank,
Otngjg ° ~ rance, Paris—Societe Generale, Credit iy-

H"‘mbf) ermany, Berlin—Deutsche Bank. Germany,
La Bi;g;“gsie Newman & Co. Belgium, Antwerp—
A 'Anvers,
N;(?:l:"is IN UNiTED STATES—New York—Mechanics’
M ona City Bank, Hanover National Bank, Messrs.
Nat, g Bliss & Co. Boston—State Nat. Bank, Suffolk
Nat g8k, Kidder, Peabody & Co. Portland—Casco
om?:k‘ . Chicago—First National Bank, Cleveland
B“ffal o:rclal Nat. Bank. Detroit—State Savings Bank.
)‘0“}: e City Bank. Milwaukee—Wisconsin Nat.
Tol {lwaukee. Minneapolis—First National Bank,
Nilion al econd National Bank. Butte, Montana—First
Biﬂk of Bﬂ,!{ . San Francisco and Pacific Coast—
British Columbia.
an rety, ollections made in all ?arts ot the Dominion,
Commet“l‘s Promptly remitted atlowest rates of exchange.
Lemnl::l Letters of Credit and Travellers' Circular
ued, available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
T.w,
0, G~J§:{:xssa DY

Lk p, DIRECTORS.
XER, President.  C. E. BRown, Vice-President.
o Cann, g, A. Crowell. John Lovitt.
CORRESPONDENTS AT
S:l}?h‘;'fhe Merchants Bank of Halifax.
Monm‘l‘ne Bank of Montreal.
New Yurne Bank of Montreal & Molsons Bank.
n\.r:'l'he National Citizens Bank.
Philagqp 1 i€ Eliot National Bank.
[“’ﬁdon Pcia~Consolidation National Bank.
Ompt 'gere - 10 Union Bank of London,
tentionto gollections.

B
ANK OF BRITISH COLUMBIA

; 1
LCapigy '(‘gfémknzn BY Rovar CHARTER, 1863
“Qetve Power to increase)...... £§gg,'% .ﬂ.ﬁ%
. ®, 60 Lombard Street, London, Eng?md.

" Buimgy BRANCHES.

) LUMBIA—Victoria, V: , New West-
},‘#&)‘:ngs‘mﬂmo, Kasl t;‘ota‘ mc‘euyel' 'e(w est.

Cashler.
Ass't Cashier.

UNION BANK OF GANADA

Bank of Hamilton.

GREATFALLS, MoNT. -

First National Bank
CHICAGO, ILL., - -

Commercial National Bank
BurFaLo, N. Y. - - - - The City Bank
DeTrOIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Capital Paid-up 81,500,000
Reserve Fund 1,600,000
DIRECTORS.

. - President.

oHN Y, PavzanT, - -

Vice-President.
Jairus Harr.

R. B. SEETON.
CHARLES ARCHIBARD,
Heap OFrFicE, - - HALIFAX, N.S.
H. C. McLEeoD, Gen. Manager. D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Mecntreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. j Pitblado, Manager.

}ouu Dourr, - -

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—James Imrie, Manager.

In West lndies—lﬂnﬁston, amaica. W. P. Hunt, Mgr.

In U, S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calals, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878,
Oapital Paid-up, - - - -
Reserve Fun

$500,000
e y - - - - - 850,000
HEAD OFFICE, - - HALIFAX, N.S,
H. N. WaLrLaAcE, - - - Cashier.
DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson
BrancHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lock

RoBIE UNIACKE,

Capital (all paid-up)... .. 1,250,000
CAPITAL AUTHORIZED - - - $2,000,000 | pebits’ (501 pald-up).. 5000
CAPITAL SUBSCRIBED - - - $1,900,000 ——
OAPITAL PAID UP - - - - - 91,500,000 Heap OFFICE, - HAMILTON.
REST - - - - - - - - - - - $350,000 DIRECTORS : bre
Joun StuarT, - - - sident
Heap OfFicE, - - - - - - QUEBEC|A G. Ramsavy, - - - - Vice-President.
Board of Directors: John Proctor, George Roach, William Gibson, M.P,
AnprEw THOMSON, Esg,, - -  President. T.Wood, A.B. Lee Toronto).
Hon. E. ]. Prick, - - Vice-President. . TURNBULL, - = - = -  Cashier.
D. C. Thomson, Esq. E. ]J. Hale, Esq. .'S. STEVEN, - - - Assistant Cashier.
E. Giroux, Esq. - b Sh Ja‘s. King, Esq., M.P.P. BRANCHES :
on. Jol arples. :
E. E. WEBB, - -J E GENERAL MANAGER | Berlin, Grimsby, Orangeville,
J. G. BILLETT, - - - - INSPECTOR | Brandon, Man. Hamiota, Man. Owen Sound,
BRANCHES. gzrn}an. Man. {alrws, (}nt. gion Elgin,
. ; , Neepawa, Man. esley, stowel, mcoe,
‘g:::ggg: »Ont Indian él %3‘_11-. Norgvood', Ont. | Delhi, Lucknow, Southampton
! : Georgetown, Manitou, Man. Toronto,
Man. Killarney, Man. Ottawa, Ont o 8 Milt Win
Calgary, N.W.T. Lethbridge, Quebec, Que. B St.B M g“- M Wi Ki am,
Carberry, Man N.W.T. I " [Barton St. Br. orden, Man. nn; pe%,‘
Carleton Place, =~ MacLeod NWT (St. Lewis St.) [EastEnd Br. Niagara Falis, Ont. [Man.
Ont. Manitou, Man, Regina, N.W.T. CORRESPONDENTS IN UNITED STATES.
Carman, Man. Merrickville, Shelburne, Ont. [ New York—Fourth National Bank, Hanover Nationa
Crystal City, Ont.  Smith’s Falls, | Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Myan. Melita, Man. Ont. | Detroit National Bank. Chicago—Union National Bank
Deloraine,Man. Minnedosa, Souris, Man. CORRESPONDENTS IN BRITAIN.
Glenboro, Man, Man ‘Toronto, -Ont. Natlonal Provincial Bank of England (Ltd. Collections
Gretna, Man. Moantreal, Que. Virden, Man. effected at all parts of the Dominion of Canada at lowest
Hamiota, Man., Moosomin, Wawanesa, rates. Careful attention given and prompt returns made
garmhfy, Man. y JN.W. " wi oMau ’ v
astings, Ont. oose Jaw, arton, Ont. -
Holland, Man. N.W.T. Winchester,Ont. “EHGHANTS BA"K nf HAL'FAA.
Morden, Man. Winnipeg, Man. INCORPORATED 1869.
FOREIGN AGENTS. Oapital Paid-up... $1,500,000.00
LonpoN - - - Parr's Bank. Ltd. .
New Yo'kx, - ) galion?lhl’al{k Bg?k Rest - 1,175,000.00
BosToN, - - National Bank ot the Republic Board of Directors. — Tho E. K
MINNEAPOLIS, National Bank of Commerce . mas E. Kenny,
St Pavey - - . .St Paul National Back President. Thomas Ritchie, Vice-President. Michael

Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H, Ful-
ler, M.L.C,, Hon. David MacKeen,

Head Office.—HaLrrax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst, Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine,

Agencies in Nova Bootia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth,

. °:$’:ﬂ“ tln ngw %wlgk—lﬁuhurst, Dorches-
er, Fr cton, Kingston (Kent Co. oncton, Newcas
tle, Sackville, Woodstock. »

In P, E. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns,

In British Columbia.—Nanaimo, Nelson, Rossland
Victoria, Vancouver, Vancouver East End, Ymir,

RRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank., London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
HEeaD OrricE, - OTTAWA, CaNADA.
Oapital Subscribed ...

Oapital Paid-up e ,000
Rest. 1,125,000
DIRECTORS.

CHARLES MAGEE, GeorGe Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, ]r., Alex. Fraser,
Fort Coulonge. ‘Westmeath
Denis Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winni dg. Dauphin,
and Portage la Prairie, Manitoba; also l{leeau st., and
Bank st., Ottawa. GEO. BURN, General Manager

t,
Lunenburg, Middleton, N.S., New Glasgow, Partsl;o:o.
SYtin hill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches, New York—Fourth National

0,
- sandon. In the United States—San Franaisoo,
AGE):“‘““! agoma.

Shup, TS AND CORRESPONDENTS :

Wk of cm"“m&n Bank of Commerce, Merchants
In 798, Bapy o the Molsons Bank, Imperial Bank of
NeyMiTep g, Ot Nova Sootia and Union Bk, of Canada,

oy A;T:H dian Bk.otC (Agency)
o wk of &%‘:ﬂ%ﬁtﬁ:mt& h?ank ofIC&iada, New

P otia, Chio: N _AUSTRALIA

Shlo :ALMD-BI:. of Australasia. HonorurLu—

lah,
&
\ é:ﬁi a kilnN %HINA AND JapaN—Hong-Kong and

C
Ban
usg B Corporation.
Viqoﬂ" tzanl “c""tl:;s.ed and every description of Banking

‘C.July i, 1888, GEO. GILLESPIE, Man.

OF HALIFAX

EEOPLE’S BANK

——

——————
lnaoum or DirecToRs.

Hap® ° - - - President,

- - Vice-President
- AR w
hAGENCIns.' NS
P —Halltax, Edmunston, N. B., Wolt
kevi, Pord Hogyistock, N.B., Lunenburg, N.S., Shedias
Q“‘beo Q.. Lake 's;+ Fraserville, Que., Canso, N.S..
V&G, fiae, Megantic, P.g.,"Cosksbire' P, Q.
. ‘m‘mdB. N.B., Danville, P.Q. !
n ANKERS.
?” kan?(n Bank of BRS

W gk Of New y London, . London, G.B.
%k lan, tk . ' Vork
‘:’tmdl l;‘:tioml Bank L. Ne; Y‘:;:

Montreal /

Bank. ton—Suffolk National Bank. London (Eng-
land)—Psrr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICION, - - - - N.B.
Incorporated by Act of Parliament, 1864.
A. F. RANDOLPH, - - - - - . . President.
J. W. SPURDEN, - - - - - - . Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon
real—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK

Authorized Capital ... .
Oapital Paid up ........
Fuand

Reserve
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, Thomas Hart,

N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.

Heap OFFICE, - - SHERBROOKE, QUE

Wu, FARWELL, - - General Manager.

BraNCHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, Meagog
St. Hyacinthe.

ents in Montreal—Bank of Montreal. London, En,

—The National Bank ot Scotland. Boston—Nadonﬁ
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland, .mre

Incorporated by Royal Charter and Act of Parliament.

Established 1826.

HEAD OFFICE -

JAMES ROBERTSON, Manager,

the glolonles. domiciled in Lond

1 other o8 80

THOMAS HECTOR SMITH, General Manager.
London Office—37 Nicholas Lane, Lombard Street, E. O.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager)

The Agenoy of Colonial and Foreign Banks is undertaken and the Acceptances of Customers rvesidin fa
on, retired on terms which will be furnished on applieation.
nnected with England and Sootland teansasted,

is also
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THE WESTERN BANK OF CANADA

Heap OFFPICE, - - OSHAWA, ONT.

Oapital Authorised ...
QOapital Sabscribea
Capital Paid-up....
Rest. .

BOARD OF DIRECTORS.
Jounx Cowan, Esq., President.
ReuBeN S. Hamuin, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLan, - - - - - - Cashler

BraNcHES — Midland, Tllsonburg, New Hamburg
lV)Vhitby, Pickering, Paisley, Penetanguishene, and Port

erry.

Drafts on New York and Sterling Exchange bought and

old. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Heap OFFicE, - - QUEBEC.
Pald-up Oapital $1,200,000
Rest, ... 8 100,000

BOARD OF DIRECTORS.
R. AuDprTTE, Esq., - President.
A. B. Duruss, Esq,, - Vice-President,

Hon. Judge Chauveau.

V. Chateauvert, Esq.
N. Rioux, Esq.

N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

S

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,
Subscribed Capital ...
Paid-up Capital ..
Reserve Fund ...

OFFIcE: CoMPANY’S BuILDINGS, TorONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
Jand. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Oapital

....83,223,800

Oapital Paid-up.. . 1,319,100
Reserve Fund ... 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woob.

Inspectors, - - JoHN Leckie & T. GIBSON.

Wastern Ganada Loan and Savings Go

INCORPORATED 1868,
Subscribed Capital,............. ...88,000,000
Paid-up OCapital...
Reserve Fund......

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEd, Man.

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Goodetham Vice-Pres
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S, LEE, - Managing Directo?

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for term$
of 2to 5 years, interest paid halt-yearly. Trustees aré
empowered to invest in these securities. Loans grant!
on Improved Farms and Productive City Property.

HURON AND ERIE

Loan and Savings Company.
LONDON, ONT.

Capital Subscribed ...

Capital Paid-up
e Fund

Money advanced on the security of Real Estate of
favorable terms.

Debentures issued in Currency or Sterling. .

Executors and Trustees are authorized by Act ot Paf

pRANCISS Mo il o e o o vt e 202 18 o o Debemtues of bl Comper?
Quebec, St. John Stburb. Sherbrooke. o ebentures issued and money received on deposit. J. W. LITTLE, G. A. SOMERVILLE
Moz:;tealSt' Roch. R gtte Francols N.E.,f Execut qa.nld ’Ii]msﬁe%se nuthorlz?dml;y‘_ Act ot Parlia- President. Manager-
gobetv al(;) Lake St. Jobn. gh"g;’““‘?“'ih . Q- ment to invest in the Debentures of ¢ y- ."I “ S - '
ttawa, Ont. t. Hyacinthe, ¥.Q. . n
Totiee, Q. St Johes, P, o Home Savingsand Loan Compa
THE HAMILTON PROVIDENT AND £ P

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collestions.
@ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885,

Authorised Oapital,.
Oapital Paid-up, ...
Rest

BOARD OF.DIRECTORS.
C D. Warren,Esq, - - -. - - President,
RoBerT THoMSON, Esq., Hamilton, Vice-President.
wbn Drynan, Esq.,  C. Kloepfer, Esq., M.P., Guelph.
. J. Thomas, Esq.  J. H. Beatty, Esq., Thorold.

Heap OFFICE, - - - - - TORONTO
H. S. STrATHY, - General Manager.
J.A. M, ALLgy - - - - Inspector.

BRANCHES.

Avlmer, Ont Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's

Guelph, Orillia, Tilsonburg

Hamidlton, Port Hope, Windsor.

BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebes Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Oapital, .. . $200,000
Reserve, 45,000
W.H. Toop, - - - - President.

F. GRANT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal, St.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal,

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up rrenssssnense. $500,000
Surplus ... 291,000
1RecTors : Hon. ALpH. DESJARDINS, President ;

M. A. S. HAMELIN, Vice-President ; M. Dumont Lavioj
lette; G.N. Ducharme, ; M. L. ]. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M, ERREST
BRUNEL, Asst. Manager; M. E. G. S1. Jran, Inspector.
Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste, Cunegonde, St. Henry,
St. Jean Bte. Quebec—St. John St., St. Sauveur.
Beauharnois, P.Q.; Fraserville, P.Q.; Hull, P.Q.; Ste.
Anne de la Perade; Valleyfield, P.Q.; Victoriaville,
P.Q.; Ottawa, Ont.; Edmonton (Alberta) N,W.T. !
Savings Department at Head Office and Branches.
Foreign Agents—Paris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London
Eng,—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chisago-——
111.—Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, available in all parts of the world,
Collections made in all parts of the Domini: *

LOAN_ SOCIETY

Prestdent, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed ....
Capital Paid-up .........
Reserve and Surplus Funds "3 0
Total Assets......... P, e . 8,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Soclety.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer,

The London and Capnadian Loan
and Agency Co., Limited

DIVIDEND NO. 54

Notice is hereby given that a dividend of one and
one-half per cent.on the paid-up capital stock of this
company for the three months ending 31st August, 1898,
being 6 per cent. for the half-year, has this day been de-
clared, and that the same will be payable on the 15th
September next.

The transfer books will be closed from the 1st Sep-
tember to the 13th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Company’s Offices, 103 Bay street, on
Wednesday, October 12th. Chair will be taken at noon.

By order of the Directors.

J. F. KIRK, Maaager.
Toronto, 22nd August, 1898,

THE DOIMINION

Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed
Oapital Paid-up.
Total Assets .......

,000,000 00
038,962 79
2,230,698 48
ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Oapital.....................

#2,000,00°
verreeeen 2,000,000

Deposits received, and interest at current rates allo"’nd
Money loaned on Mortguge on Real Estate, on reas®
able and convenient terms. .nd

Advances on collateral security of Debentures,
Bank and other Stooks.

Hon. SIR FRANK SMITH,  JAMES MASON:
President. Manaé!

—

The Londohwés Ontario iﬁvastms]ii Go.

(L1MITED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1R FRANK SMITH.
Vice-President, WiLLian H. BsA‘r‘l‘V'E"l
DIRECTORS. 8
Messrs. William Ramsay, Arthur B. Lee, w",d'
Hamilton, Alexander Nairn, Henry Gooderham, F
erick Wyld and John F. Taylor. ple
Money advanced at current rates and on favof®eg
tenns,':)n the security of productive farm, city and 10
property. )
Money received from investors and secured bY“,ﬂe
Company's debentures, which may be drawn P“yl o
either in Canada or Britain, with interest half yeafl’,
current rates. A. M. COSBY, Manag®

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

— ol
Paid-up Capital $ TS
Total Xssets. now T,
DIRECTORS.

President, Larratt W, Smith, Q.C., D.C.L.

Vice-President, Geo. R. R. Cockburn, M.A., | .q,
Wm. Mortimer Clark, W.S.Q.C. Joseph JackSy
Robert Jenkins. C. S.Gzo

A.J]. Somerville,
WALTER GILLESPIE, - - an%p‘fs
OFFICE, COR. TORONTO AND COURT S ol
l:itoney advanced on the security of city and fass
perty.
Mortgages and debentures purchased.
Interest allowed on deposits.

o
tered Debentures of the Association obtai?
application,

Agricultaral Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital 8 630,200

Reserve Fund......... [ teesereenens 160,000

Assets 2,077,441
DIRECTORS:

Messrs. D. ReGAN, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
- and T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms, Mort-
gages purchased.

eposits received. Deb i din C y ot
Sterling.
C. P. BUTLER, Manager,

THE ONTARIO LOAN & SAVINGS l:lllll"'Y
OSHAWA, ONT

Subscribed o2
Sapta St e
it

Reserve Fund woeseso?®
Deposits and Cap. Debentures

ot
Money loaned at low rates of interest on tb® o
of Real Estate and Municipal Debentures
Deposits received and interest allowed
W. B, Cowan, President.

W, F. ALLEx Vice-President.

T. H. McMILLAN, See T
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The Canada Landed and National| JOHN STARK & CO.{The Trusts| ,SAFE,;
Investment Company, Limited. STOCK BROKERS VAULTS

HEap Orrice, 283 TORONTO ST., TORONTO.

Capital 2,008,000
Rest. - ’%Iooo
Assets” 4,359,660
o DIRECTORS

HN LANG BLaAIKIE, Esq., - - - - President,
}°HN Hoskin, Esq., 'ch? LL.D., - - VicePresident.

ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G., ]. K. Osborne,

S. Playfair, N. Silverthorn, "John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENT RAL roavans
CANADA

COMP’Y.
Cor. King and Victoria Sts., TORONTO.

is Company is prepared to Purchas , Supply 1n-
Vestors with, and Negotiate Loans upon

e GOVERNMENT,
Send g

MUNICIPAL AND
CORPORATION
nformation

imeieod Bonds & Stocks

Deposits Received, Interest allowed
with 3 bentures Issued. Forl, 2, 3, 4, or 5 years,
interest, coupons attached.

Po,
% 'o:t Card

Pamphie
Siving full %

E. R, WOOD, Manager.

WPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 53 and 34 Adelaide Street
A East, TORONTO, Ont.

ahorized Capital $1,000,000
ﬁ:"‘:;l'lgd Capital

ands ....
Pr,
Vi

oo Sent—Jas. Thorburn, M.D.

Gov, esident—Hon. Geo. A. Kirkpatrick, Lientenant-
Genoor of Ontario.

Man al Manager—E. H. Kertland.
bofter aﬁet of the Manitoba Branch—Hon. J. N. Kirch-
Brogis &“ﬂdon. Agents for Scotland—Messrs. Torrie,
one: Maclagan, Edinburgh,
Orable .gr‘:gs"_anced on thesecurity of Real Estate on fav-

The Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

s'lhuen -
P, » Capital
alq. up Caplt£ ‘%%m
Tota) '3 srund 0,
Ota] . 4,130,818
Liabilirgeq L iieen

inc.,:’:“mm 1ssued f
t or 8 or 5years. Debentures and
"ltho“:“ be collected at any azency of Molsons Bank,

harge
WILLIAM F. BULLEN,
18 Manager.

NON L0a & e 0.

gx&“ﬁbed Cat ESTABLISHED 1865.
Pita

LQndon. Ontario,

R “llp Ci 1 1 ..... 'l,o%,m
T Saa.000
0"'::: . 2,475,330
Company’s Building, 28 & 30
Presiden; Torento Street.
Vice-Preg; denr . T JOHN STARK.

A - W. FRANCIS.
“’Fs’dent Director for Great Britain :
- Money t. - McCEWEN. W.S,, Edinburgh.
n“ i;s‘ned‘)a%g?n on improved Real Estate. Deben-
- Altacheq ighest current rates. with interest cou-
a. » Payable half.yearly in Great Britain or

“\‘ﬁm C. McGEE, Manager.
YTt & Loag Company of Casada

ESTABLISHED 1851

#1,500,000

* 7 Great Winchester St., London, Eng.

Cxg |, Toronto Street
" CaNapa ; {St. unoes g“treet' .ngg%’{g.‘u..
Main Street, WINNIPEG.

lowest current rates on the security
{“* B g % and productive city property.
L D MARINGEMA N

- EDyg CDONNELL

¥,
of t;lley Wvangeq at

-SIMPSON \
j Commissioners.

26 Toronto Street, - - TORONTO

Orders for the purchase and sale of Stocks, Bonde, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin,
JoHN STARK. Epwarp B, FREELAND.
Members Toronto Stock Exchange

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——Shares and Bonds
———Bought and Sold on
Leading Exchanges in
————Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

stOCk and 58 S1. Francois
XAVIER S
Share Broker Movisea

MONTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOBITS received at 47, interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond ¢ollateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
F. W, BCOTT, - - - Manager.

©'W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONTO, Ont.

Jas. Tasker

ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

The Western Loan and Trust Co.

tod by Soeolal Aot of the Legi:
Incorporal ot o slature.
Authorised Olp{hrd $3,000,000 00
Assets ... $2,417,337 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
Ms.%., R. W. Knight, quJohn Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:

HON. A. W. OGILVIE, - - . . President

WM. STRACHAN E:& - - - ice-President

W. BARCLAY STEPHENS, Esq. - .  Manager

J. W. MICHAUD, Bsq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CaANADA.

This company acts as ee, Administrator, Ex-
ecutor, Trustee, ver, Committee of Lunatic, Guar-
dgn. Liguidator, etc., eto. Also as agent for the above
o

ces.
Debentutes issued for three or five {:uv both de-
bentures and interest on the same can be oollected in
any Fct of Canada without charge,

ot furthee partionl

ars address the Manager.

v

ank of Commerce

Corporation
of Ontario | g iwes.w
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - Hon. ]. C. Aixins, P.C
VicE-PRESIDENTS, Hon. Sir R. |. CARTWRIGHT,

Hon. S. C. Woob.

This Comp acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

' All manner of trusts ted : Monevs In.ested
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &o., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of

safe custody.

Qalint

lag busi with the Corporation are
retained in kge plr':#ewoml care of same.

A. E. PLUMMER, Manager

Toronto - =

mzn (Jeneral

Dopgsit, .~ TRUSTS (CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital, . . .

Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Cemmittee,
Reoceliver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books: in the names of the estates or
trusts to which they belong, and are kept geparate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
. Managing Director

Established 1864.
MININC ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have onened a Branch
Office at 536 HASTINGS STREET, VANLOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity ot Trustee or Liquidator.

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFIGE—72 KING STREET EAST, TORONTO.

Capital Subscribed...........ccovnvrrerviennn... - - $400,000
Capital Paid-up...cccovcvniiirneennnn. ‘140.(11)
Assets 170,669

Money Loaned on Improved freehold atlow rates
Liberal terms of repayment.

JOHN FIRSTBROOK,
Vice-President

A. ]. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, etc.

JOHN HILLOCK,
President.

Telephone 1700

32 Front Street West
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Debentures.

%lun%gipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
;sr Cash or on margin and carried at the lowest rates ot
nterest,

H. O’HARA, & CO.

Members Tornnto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.

n. E. THOMSON, QC

DAVID HENDERSON Offices

GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C. VJ Stewart Tupper, Q.C,
Frank H. Phippen. illiam J. Tupper.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

[FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

D, S WALLBRIDGE,

Barrister, Solicitor, Notary
Public, &c.

Office—Inns of Court Building,
VANCOUVER, B.C.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.

W, H. Glassco.
C. M. Counsell,
F. S. Glassco.

Recp

Dosted
EVERY
DAY

HAMILTON, Oanada.

Our " Dally Bulletin" Is
the only thing of the kind
In CGanada. A most oom-
plete and reliable record of
Fallurgs — Compromises —
Business Changes—Bills of
Sale—Chattel Mortgages—
Wri‘s and Judgments for the
antire Dominion,

We issue caretully re-

- vired reference books four
times a year.
R. G. DUN & GO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

DECISIONS IN 'COMMERCIAL LAW

Krock ET AL. V. Linpsay.—Messrs.
Klock & Company leased a saw-mill from
the said Lindsay. and among other terms

of the lease, it was agreed that they were |

“to return the mill to the lessor at the
close of the season in as good order as
could be expected, considering wear and
tear of the mill and machinery.” During
the occupation of Messrs. Klock & Com-
pany. a fire occurred, which totally de-
stroyed the mill. The lessor, as a conse-
quence, brought an action against them
for damages. The lessees, in defence, ad-
duced evidence to show that usual pre-
caution had been taken for the safety of
the premises, in the shape of
force pumps, and the like, and
claimed that the origin oi the fire was
mysterious and unknown. It was held by
the Supreme Court “that the lessee had
not shown any lawful justification for
their failure to return the mill according
to the terms of the covenant; that the
presumption established by article 1,629 of
the Civil Code against the lessees had not
been rebutted, and that the evidence
showed culpable negligence on the part of
the lessees, which rendered them civilly
recponsible for the loss by fire of the
leased premises.”

buckets,
further

McIntyre v. StLcox.—A parent insured
his life for the benefit of six of his chil-
dren in equal shares. Three of them dying
without issue he made a new will alter-
ing the shares of the three survivors, gave
a portion to another child and portions
to four grandchildren. The old policies
of insurance were cancelled, and new onecs
issued, payable “‘to the executors in trust"
after his death. It was held that the por-
tions given to the four children were
valid, but those to the grandchildren were

not valid, as against the rights of credi-
tors.

MarcoLy v. PERTH MuruaL Fire IN-
SURANCE CoMPANY.—The plaintiff was ar-
rested on an information laid by the
company. charging him with setting fire
to his building. upon which they had an
insurance. He was tried and acquitted.
The jury found that the company's officers
believed the charge true, but that such be-
lief was not reasonable, and that in mak-
ing the charge they were actuated by
other and improper motives. It was
held, on account of the first finding, that
the defendants acted on their honest be-
lief. Absence of reasonable and proper
cause could not be held to have been
shown, simply because further inquiries
might have been made, and that the ques-
tion of malice was of no importance.

:——A government report says that im-
migrants to the United States, in 1897,
numbered 222,399, an even smaller number
than in 1894. when the effect of the panic
was so marked. In 1892 the number was
547,060; it was 495,030 in 1893; 250,313 in
1804; 324,330 in 1895, and 301,087 in 1896.
From the United Kingdom there came
107,610 in 2, and in 1887, only 39,771.

From Germany the falling off was more |

prcnounced, being from 118,400 in 1892, to
18,785 in 1897.

N
* JOHN MACKAY 7
Public Accountant, Auditor, Receiver (]

and Trustee

Back of Commerce Bldg., Toronto
sy Cable Address: CapiTAL. Tel. No. 2732. £/

L

THE INSOLVENCY AND LIQUID
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

ON

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

BesT QUALITY—CLOSEST PRICES

n BROWN BROS, -

Manufacturing _ Toronto.

Stationers,

0 %0 2 % 2 % % % Y

PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS

gl‘oronto Paper Mig. G

Wm. Barber & Bros.

PPERARIERS)

o~~~

GEORGETOWN, - = - ONTARIO
MANUFACTURERS OF
Book Papers, Weekly News, asd

Colored Specialties
JOHBN BARBEF

0.
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Fashions do
Attract a Man

A man who knows says, * Fashion could
not have swayed man’s taste as it ever has done
since authentic history began, and in less thana
Century have changed the costumes of the world,
Were it not that in every human heart there is
an innate fondness for the attractive and novel

in dress, Man likes dress. He cannot help it.”
HENRY A. TAYLOR, Draper,

the Rossin House Block, is receiving new stock
and opening up now a new range of fine im-
Ported WOOLENS in alf the most fashionable
Weaves, mixtures and color effects in just those
exclusive and fashionable lines which will be
aftractive, and that demonstrate the fact in the
Quotation above —that man is fond of handsome
dress,

One is assured that in the garments made at this
drapﬂ')’ they will have all the essentials of attractive-
Dess, style and quality, and yet that gentlemanly quiet-
fess which gentlemen of taste must have. Visitors to
the city will ind HENRY A. TAYLOR an authority on
Ro0d dress, and he always has the good stuft to make
the good garments. He welcomes you to a consulta-
tion anq inspection.
\

(QEORGE F. JEWELL, F.CA., Public Accountant

Lon d‘:)'rl\d A:ldltot Office, No. 193 Queen's Avenue,
—_—

COUNTIES Grey and Bruce collections made on
A Sommission, lands valued and sold, notices served.
BGneral L loan

l.efepames. lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

—_—
WALTER SUCKLING & COMPANY, Winni 5.
Strea; , R€al Estate, Renting and Mor 374 Main
of gg ound ﬁoor) We undertake the ‘management
Thig tates, collection of rents and sale of city property.

OVer ency controls the management of 350 dwellings )
Ref, thirteen years’ experience in Winni property

erem’esl any monetary house in western Canada.

0
108N RuTHERFORD, WEN SOUND, ONT.

Ll°°’“°d Auctioneer for County of Grey.

ta p*lnds valued and sold; Notices served; Fire, Life
ate Glass Insurance; several factory and mill
Be“ of G‘;Od locations to dispose of; Loans effected.

The - - - ‘3
Manufacturcrs

Life
Insurance
Company

Organized 1887

:

RESOUncEs $1,800, 126
SuABIern-:s - 1.130,080
RPLUS for security of
Policyholders - $670,046

UUCIES INDISPUTABLE AFTER ONE YEAR
Head Office—TORONTO

8kg, * B00DERHAM, president
E J. F. JUNKIN,

General Manager,

Mercantile Summary.

REIN & HERCHENHOVER, of Montreal,
a small hat and fur concern, of quite re-
cenit establishment, are reported absentecs,
and the landlord has attached the stock.
Liabilities are about $1.200.

THE firm of Rhodes, Curry & Co., of
Ambherst, N.S., have orders tor cars frong
thc Intercolonial Railway. They will
build 150 box cars., and 100 flat cars.

They will also build six twenty-ton coal

cars for the Crow's Nest Coal Company,
in British Columbia.

HEeavy gales and thunder storms around
Winnipeg, and very copious rains, in
many parts of Manitoba last Saturday
and Sunday, are reported. Indeed there
was snow at Deloraine and Boissevain in
the South-west. Here and there thresh-
ing has been intertered with.

A GROCERY business, started at Carle-
ton Place, Ont., by A. S. Leach & Co.,
has had a very brief run. Mr. L., who
was formerly a clerk in Ottawa, succeed-
ed A. R. G. Peden only last December.
and has already madc assignment. His
troubles came carly.

J. L. ViNeBerG & Co., the Sherbrool:.
clothing firm, whom we mentioned las
weck, made an offer to creditors of 13
per cent., cash, which they have since in-
creased to 50. They owe some $10,500.
with apparent assets of ahout $12,000.——-
F. Belanger, lately a general dealer at
Ville Marie, has been able to arrange a
settlement at 50 cents.

Tre Michigan Supreme Court decided
on Monday last to reverse the decision of
the Wayne County (Detroit), Circuit
Court in the case brought by Governor
Pingree to compel the Michigan Central
Railway Company to sell mileage books
at a flat two-cent rate. The court holds
that the company, under its special char-
ter, has a right to fix its own tolls; that
this is a vested right which the State
must pay for if taken away.

J. T. Pourior, general merchant

L'Islet, Que., is in difficulties, and has
made an offer to creditors of 30 cents,
which has been declined, and his assign-
ment is expected to follow. The business
is a very old one, having been establish-
ed by J. T.s father, who made it a suc-
cess, and to whom he succeeded in 1835,
He, however, has not been able to hold
the business up to the old level, sales
have steadily declined, and he has been
reported slow for some time past.

at

A TinsmITH and stove dealer, St. John,
N.B., named R. J. Selfridge, has assigned.
He is a journeyman printer, and loaned
his name to a brother, who managed the
tin and stove business, and who had been
unsuccessful several years previous. The
liabilities are put at $2,500.——D. Theri-
ault, a general dealer at Green River, in
the same province, is proposing to pay
his creditors only 33 1I-3 per cent. of their
claims, which amount to about $6,900.
He was formerly a saw-miller, and start-
ed store-keeping four or five years ago
with little knowledge thereof. His assets
are only figured at $2.399, which is not 35
per cent.

Galvanizing and

Foundry Work wss—

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above linesg.——M———

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limited

Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
© y of Ontario, Limited

Payable from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

goper cent., amounts and due rates to suit purchaser.
nds ‘1.0(!) each,

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

F. J. Lumsden eeee

ccountant, Auditor, Assignee
and Gieneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Furnished.

Room 1, First, Floor, Vancoum‘, ﬂ.c.

Inns of Court Bullding,

JAMES C. MACKINTOSH
Banker and Broker.

1668 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

1 Py i

p g in

freely answered.

VYV VIV
o To the Stove
o and Hardware
Trade!

¢

aG

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

GrandjUniversal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by ], M.
Williams & Co.)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Deorby (formerly made by Harte,
Smith Mfg. Co.)
Spiendid and Diamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

1‘ WM. CLENDINNENG & SON

Ste. Cunegonde,

: MONTREAL, QUEBEC s

VWY
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,

94 Wellington St, West,

TORONTO

We have the greatest
variety of patterns
and carry the largest

stock of

ropeller

Wheels

Correspondence
Solicited.

in Canada. .. ..

The \}/ . Kennedy & Sons,

LINITED,
OWEN SOUND, ONT.

v

Mercantile Summary.

THE proprietor of the Robinson House,
tetuperance hotel, Toronto, Marshall
Flick, has assigned to J. P. Langiey.

Tue chairman of the finance
mittee of the town of Galt
tenders for debentures
of $12,000.

com-
asks for
to the amount

CustoMms collections for the last quarter
at Montreal amounted to $2.499,320. as
compared with $1,745.210 for like period
of 18g7. September’s collections were
$629,051, which is about the same as the
previous September.

Mr. Hopwoob. of the British Board of
Trade. Tondon, England. who has been

AT Berlin on Tuesday last the finance
committee of
that the offer of the Confederation Life
Association for $102,000 debentures for
the water works, issued at 334 per cent,
of $103,150 be accepted, it being the
highest.

TuE city of Stratford continues to make

VATV PE VALV A T VAL VL VBVAVL ATV YY

" The “Acx” System of
Filing Invoices

Pronounced by those who are employing it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary.
prominent features of the system include the following:

I. A atrongly-bound book, and one of
even thicknass, whether holding 10 invoices
or 1,000 Involces. Books may be large or
small at pleasure.

2. Each record containg a copy of the
ordor, tha report of receiving clerk and the
scller’s Invoice.

3. Copies of orders are presented seriatim
according to their numbers.  Lea
are regularly numbered.

4. Knowing the name of the seller or the
number of the order or the date of the in-
volos, the required place in the book is found
instantly

. No special form of order s demanded.

6. Full provision is made for recording
partial shipments, shipments of a single
order distriby

through & _considerablo
period of time, of ssveral orders combined
shipment.

Semplas. togethar with full and completo

Some of the more

7. Atways upto-date. Lass labor than by
any other plan.

8. Book is bulk up progressivaly. No
blank pages or desd stock to Lt of carry
arour

9. The “Acx"’ Sysiem is the bookkeepor's.
delight,

because i saves labor, keeps every-

™ thing ship-shape and enables hum to

answer
questions about invoices and prices lnstantly
trom the actual figures.

10. The “Acx" System 13 greatly snjoyed
by e buyer a3 weil a3 by the dror
P

11. The “Acx” Systam employs cheaper
equipment (n view of the results accorr plished
than any other

and

for
forwarded carriage paid for Ome Doller.

ACCOUNTICS ASSOCIATION

Publishers and Booksellers

considerable strides. The new Municipal
Buildings, now in progress of completion
there, will be quite an imposing structure.

that they will be enabled to give citizens
light at a considerable reduction. The
Council further intimates an intention to
purchase the water supply plant, and give

that also, if they can.
a progressive place.

The Classic City is

James KERR, at one time quite an ex-
tensive dealer in grain and feed, at Mont-
real, is reported an absentee. His habits
have been subject to comment of late
years, and his affairs have fallen into bad
“shape. Last week he left town, leaving a
‘ letter to his book-keeper, stating that he
wculd not return, and upon application to
the Court, a meeting of creditors has been
fixed for the 13th inst., to appoint a cura-
tor. Kerr, not long ago claimed a sur-

plus of some $25,000, but, notwithstanding
l turn out

this, the estate is expected to
poorly.

THE BRICHT YOUNC BOOKKEEPER

who is proud of her work insists upon having a good Pen. The stern man of business
is equally as particular.

“ LION” PENS

meet their demands in every way ; guaranteed to be jof the finest quality, they are the
most satisfactory upon the market. No up-to-date office can afford to do without this
uarivalled brand. The LION is just your idea of a perfect Pen and just your price.
1f your Stationer does not handle Lion Pens, write for free sample to the selling agents.

THE BARBER & ELLIS CO,, Limited
Nos. 43, 45, 47, 49 Bay Street

-~y

TORONTO, Ont.

'R, Wilson-Smith, Meldrum & Go.

STOCK AND

e BrOKET'S

STANDARD CHAMBFRS, 151 8T. JAMES

Toronto. DAVID KAY, Fraser Building, Mon%
in Ottawa for the purpose of looking into %‘:{_’pﬁgm:‘: Toronto, Special Agent for B
the patent system and trade mark regis- Mills —New Brunswick Cotton Mills, 5%
tration. is going to Washington on a |John Cotton Mills.
similar mission. —_—

the council recommended

Some $301000 will be e?cpended on thefm. Franklin Building, 9 Murray Street,
The roof is to be on this autumn. Having | NEW YORK CITY. )
purchased the gas works, they contend

TORONTO
ENGRAYING

their citizens the benefit of a reduction on

STREET, MONTREAL
Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
and Toronto Stock Exchanges promptly exé
cuted.

—

Wim. Parks & Son

ST. JOHN, N. B.
COTTON MANUFAGTURERS

AcenTs—]. SPROUL SMITH, 24 Wellington St. w

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the
anly publication in this peculiar field

A sample copy on request by mentioning
The Monetary Times.

The Lawyer and Credit Ma?

HENRY GUIMOND, Manager

R

2

02,
W
S

COMDANY

PHONE 2393.

SPECIALISTS IN

_ "'E'N'GDAvmq
HALFTONE ENGRAVING

ZINC= == ENGRAV

i ¥

THRICE-A-WEEK EDITION

5T
THE BEST PAPER AT THE LOWE
PRICE.

- 156 ;apérs
A YEAR FOR ONE DOLLV

AS GOOD AS A DAILY AT THE
PRICE OF A WEEKLY.

s
It prints the news of all the world, haviné o8 [

ints
correspondence from all important news point

globe.
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For Paper and
Pulp Mills

¥ PULP STONES
MACHINE WIRES,

'3

]

CHINA CLAY g
CHEMICALS.

All of best quality, for sale by

0

COPLAND & COMPANY |

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

Iy Goods, Smallwares and Fancy
Goods.
Hogh 8801 for the celebrated Church Gate brand of

Ty. {
- MONTREALi

347 St. Paul Street
WHOLESALE ONLY. ’

Sicilian Asphalt-<t—
R0ck, Powdered Highest grades only

and Mastic.

®

Sol: L X T H. &A. B. AVELINE & GO.
gents in Canada. Catanta, Italy.

: 8
MCLAREN & CO., 706 Oralg St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street, .
MONTREAL e
Pt

————— Varnishes, Japans
Wlinry o, | Printing Inks
® Groase, ¢, | White Lead

The $t. Lawrence Hall

Mm’treal. is the best known hotel in
Canada. Some of the most celebrated

People in the world count amongst its
patl‘ons_

Its excellent cuISINE, cen-
tr. .

al location and general comfort are
T .

®asons for jts popularity.

Ratesv fl‘o

to m $2.50

HENRY HOGAN
5.00 per day

Proprietor.

\ THE CANADIAN
UL0RED goTTON MILLS CO.

———

lng: ostt;’“ades, Tickings, Denims, Awn-
ZeDhy s tings, Flannelettes, Ginghams,
°°tton ’Bski!'tings, Dress Goods, Lawns,

lankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

——

). Morrice, Sons & Co.

AGENTS,
Montreal and Toronto.

Mercantile Summary.

WE learn that the Toronto firm of
H. O’'Hara & Son, have appointed a re-
presentative in Kootenay, who will keep
them advised, not only about mines and
mining stocks, but about municipal affairs
and enterprises. The representative will
be Mr. W. J. O’'Hara, and his head-
quarters will be Rossland, B.C.

As there have been misleading rumors
and actual mis-statements about the
change in the ownership of the Manitoba
& North-western Railway last winter, it
is well to have something official as to
the personnel of the new company. The
president of the railway is Mr. E. B.
Osler, and the vice-president, Mr. Wm.
Hendrie, of Hamilton. Messrs. Allan, of
Montreal, have disposed of all their inter-
ests to the new company, and relinquished
all claims. The new owners, however, in-
tend to make needed improvements. The
road-bed will be put in first-class condi-
tion on all sections. The bridge across
the Assinaboine at Millwood will be
placed on stone abutments. New cars
will be bought and put on the line very
shortly.

Turs is the era of circulars. Never were
so many of every possible kind sent
through the mails. One would think
there was an election or a plebiscitum go-
ing on all the time, if he could see the in-
terior of Toronfo Post Office, at times
for weeks past. The sorters have been
greatly overworked, and application has
been made to the Postmaster-General on
their behalf. If such avalanches of mail
matter of this kind continue, there will
have to be additional sorters provided.

ONE of the largest and most conspicu-
ous buildings on St. George’'s Square,
Guelph, is the Bank of Montreal, and ad-
joining it is the residence of the manager.
The bank is now undergoing improve-
ment and alterations, both in the public
offices and manager’s room, and the artis-
tic display of modern ornamental work
and fresh color will add considerably to
the appearance and comfort of the
premises.

THE following list of patents recently
granted Canadians, is given by Messrs.
Fetherstonhaugh & Co.: Canadian
patents—Hooks and eyes, I. P. Doolittle;
method of extracting precious metals from
pulverized rock or sand, J. F. Latimer;
machine for washing gold, E. L. Tetreau
and W. M. Ogden; can capping machine,
J. DesBrisay; apparatus for separ-
ating ores, minerals, etc., W. T. Newman;
locks, L. Martel; roll press for forming
weakened lines in can heads or the like,
H. C. Hunter; acetylene gas lamp, W. H.
Cone and R. H. Cram; hat and cap
racks, E. J. Kirk; machine for sifting
coal ashes, J. Clench; trolley bases, H.
G. Taylor. American patents—Washing
machine, W." F. Glidden; combined sup-
port and luggage-carrier, C. A. Kennedy;
leg for billiard, pool, or other tables, A.
F. Lamoureux; mechanism for imparting
successive or alternating movements, E.
Moore; machine for shocking grain, W.
Russell; box hinge, T. S. Usher; tire, G.
E. Robertson; plate for buggy tops, D.
Conboy.

ISLAND CITY

Pure W}}jtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., "*poNrreaL™

100 Bay S8t., Toronto.

Richmond
Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & GINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well.
known Rrand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 1b. boxes.

‘ CROWN ’” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot al Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins 8 1bs. and 8 Ibs. each.
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GONGUNERS GAS GONPANY

The Annual General Meeting of the stockholders
of the Consumers’ Gas Company of Toronto, to receive
the report of the Directors, and for the election of Di-

the United States

Can we be of service
to you?

Trade
Marks | ~moa

We suggest, design
and secure Trade Marks
in Canada, England &

rectors for the ensuing year, will be held at the Com-
pany’s Office, No. 19 Toronto St., Toronto, on

Monday, 31st October Next

at 12 o'clock noon.

W. H. PEARSON,
General Manager and Secretary.

Toronto, 26th Sept., 1898. -

Capital Wanted

will be sold.
Box 459, Monetary Times, Toronto.

Correspondence desired with parties hav-
ing capital for safe investment in an incorpor
ated company. Stock to the amount of $4,000
Address “ STOCK,” care of

\ ALl lALLLLCALLLLL L
Gold Medals, Paris, 1878 :1889.

usiPE LTS

Greatest Durability are Therefore
-~ [/

Pease Economy
COMBINATION HEATERS

The greatest recommendation any heating
apparatus can secure is the satisfactory en-
dorsation of its users. Wherever we have
sold one furnace, other sales have closely
followed, because our careful work gave sat-
isfaction. These heaters contain all modern
improvements and some styles of ECONOMY
FURNACES have now had a

15 Years’ Test

But we still give an absolute guarantee with
all our work. And it you have need of alter-
ation in your present heater, or require
either a warm air or Combination service,
we shall be glad to submit estimates for
your consideration. At any rate you can
easily ask for our catalogue.

J. F. PEASE FURNACE CO. uwm

Heating and Ventilating Engineers

Agencies Throughout the Dominion

TORONTO, CANADA

Agents and Manufacturers of the

VAN KANNEL

JOHN HILLOCK & CO.

> "/,“‘ 1

“w——For Street Entrances

No other system can approach it in Efficienc
B for excluding the wind, rajn, snow and dust.

S

e N trance Door.

ALSO MANUFACTURERS OF THE
-

Celebrated Arctic Refrigerator

65 Queen St. East, TORONTO.

Revolving
Storm Door

t

fully meets every requirement of an Ideal En-

A coNSIGNMENT of clover seed, billed
at $2,800 for Germany, and one of $2,500
for France, were shipped by a local firm
from Toronto on Tuesday.

THE grocery stock and shop furniture,
the estate of James Beattie, St. Mary’s,
valued at $910.17, have been sold at pub-
lic auction at fifty cents on the dollar to
Mr. Henry Macklin.

THe Canadian passenger steamer ‘“Ma-
jestic,” carrying passengers and merchan-
dise from Collingwood to Duluth, strand-
ed on Big Shoals at the East end of
Drummond Island, Lake Huron, on
Tuesday, in a fog.

TrHoMAs D. RANKIN, general store-
keeper at Dover South, has assigned.
About three years ago he succeeded his
brother Matthew, but lack of capital has
hindered him from the beginning. A few
months ago one of his creditors sued and
obtained judgment.

THE Minnesota Iron & Steel Co., of
Minneapolis, protests against the ap-
praisement of its plant at $50,000, exclu-
sive of real estate. While the plant was
idle it was rated at $4,600. The company
wants to make a test of the enterprise fof
a year to determine whether it will pay:
before having the valuation put up. '

It appears that a gang of sharpers has
been working the Western Ontario fairs
with one-dollar bills raised to higher de-
nominations. One of the ticket-sellers at
the dining-hall in London had a “fixed”
$2 bill passed on him. This work is neat
ly done by pasting a figure 2 over the
figure 1 at both corners. The figure used
is almost an exact fac-simile of th¢
genuine, both in size and color.

It is proposed to put the wholesal¢
millinery business of Skinner, Leblanc
Co., at St. John, N.B., into joint sto€
shape. The firm dates from 1894, at whiC
date they took over the millinery depart’
ment of the old firm of Daniel & Boy¢:
A similar step will be taken with regar
to the business of A. Miller & Co., wh?
succeeded to the general wholesale dry
goods business of Daniel & Boyd in thd
city. ‘

F. LETOURNEAU, a Quebec grocer. has
assigned, with liabilities of about $2,000
and assets shown at $1,150. He begd”
three years ago with some small capit®’
having previously been book-keeper
Langlois & Paradis, a prominent groc®
house.——Arthur Alain, a carriage ma
of the same city, has assigned on dema? t
e had been frequently sued since 1
spring.

Ex-Mavor GEORGE ROBERTSON, of
John, left that city on Tuesday last at
Ottawa to interview the Govern®™® .
about a proposed 8oo foot dock the.{e
The City Council has voted a free slt;
tax exemption and a bonus of $2,5°
year for forty years. It is hoped that v
Imperial, Dominion and Provincial_ o,
ernments will assist. To-day it 15 of
pected that Capt. Partington, of LNJ
pool, who is coming, will examin€ ",
report on the site of a pulp mill at
Falls, to which the captain will subsc”
if the report is satisfactory.
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INVESTMENT

Partner wanted with $1,500 to $2,000, for
8rowing book, stationery, and wall paper busi
Bess in leading western city. Apply ** BOOK-
SELLER,” care of Monetary Times, Toronto.

Canadian Goods for New Zealand

To Canadian Manufacturers

te Our MR. YEREX—a Canadian—but for the last
D years a resident of New Zealand, will arrive at Van-
ea:Vel' by the Aorangi on August 11th, and will proceed
legoord touching at the leading towns en route. He
1 tzes the same port again by the same steamer on Nov.
ey, and while in Canada would like to make arrange-
ﬂlei’:-“ to refresem any firm or_firms who wish to have
Woeds introduced to the New Zealand public.
Amer @ have had eight years' experience in importing
N ican manufactures and we think we understand the
®W Zealand market. L
Wel) eferences—Thé Union Bank of Australia, Limited
Ineq ington; . 5. Larke, Esq., Agent for the Govern-
t of Candda, Sydney, N.S.W.

THE YEREX & JONES COMPANY,
Head Office— WELLINGTON
Branches—Dunedin, Christchurch, W

Napier, Agenoies throughout the Colony.

Tigddress at once GEO. M. YEREX, care Monetary
3, Toronto, up to October 1st.

i/ RAILWAY
[GRAND TRUNK &Yy

e AND——
Lehigh Valley R.R. System

——BETWEEN—

Toronto and Buftalo

IN THREE HOURS. Also for New
York, Philadelphia, Washington
and Baltimore.

veat, THE BLACK DIAMOND EXPRESS—
uled train for Buffalo—finest train in the world.

and

- Laave Toronto 9 a.m. daily (except Sunday), Hamil-
"55‘@,. arriving Buffalo 12 noon.
;i“:'m P.m.—With parlor car for Hamilton, Niagara
B and Buffalo, via Lehigh Valley Railway, arriving
. uffalo 7,55 p.m. Connecting with through sleeper
€% York, Philadelphia and Washington.
gmgdp'mNWith Pullman vestibule sleeping cars, via
Tank and Lehigh for Buffalo and New York.
uni:::’gmto offices, 1 King Street West, 'phone 434s
tation, 'phone 441. North P.rkdale, 'phone 5063.

M. C. DICKSON, D.P.A.,

TN 1 ERONRS,

Qebe led 'l:enders marked ‘tender for
signég“re?,' and addressed to the under-
ooy, . Will be received up to 12 o’clock
thage on the 2oth Oct., 1898, for the pur-
r 2ot debentures of the Town of Galt;
Briq, tilding a Fire Hall, Repairing of
8:5, Extension of Waterworks Sys-

> 3Md Improvements to Town Hall
T""elve ublic Schools, for the sum of

arg housand Dollars for twenty
i\ug“’strepaYable on the eighth day of
of o, 1918, bearing interest at the rate
0 g

: “\lai‘l Per cent. per annum, payable semi-
Febru Y, ‘i’:xz" Onheighth days A}llxgus’; and
Arey €ach year, at the own
Ba ksu;?’s office, or at the Merchants’
the ¢, Galt, and the purchaser to place
Gale, 'SS at either of the said places at
A“&Ust €dentures being dated eighth
Aceryes 1998, from which date interest
Ruit Du'r h €nomination of Debentures to
fach, qol3Ser, but not less than $1,000

: e“dex"ers please say if their offer

is
8, "ith

der ne.cessaril
y accepted.
ADAM CRANSTON,
Chairman Finance Com.

Or withouy: .
NA“gu ot las; t accrued interest from
O tep ]

| JOHN L. COFFEE.

ANoOTHER failure reported from Fort
William is that of E. L. Williams, jewel-
er. He went there from Britton six years
ago, and up to the time of his assignment
good reports, as to his business ability
and the trade he was doing, were received,
so that the announcement of his assign-
ing comes as a surprise.

A HARNESS dealer in a small way, J.
E. Shell, of Port Arthur, is another who
helps to swell the number of failures dur-
ing the year. He succeeded Francis
Witherspoon in Feb., 1897, by paying
$400 for the stock, but his earnings from
the investment were insufficient to keep
him and pay debts, so he assigned.

WONDER is expressed at the announce-
ment of the assignment of David Plews,
pump manufacturer, Toronto. It is not
so very long since this gentleman show-
ed a statement of assets $34,000, of which
$21,000 was in real estate, and only
$5.000 liabilities.——Thomas Sargent, re-
galia manufacturer, Toronto, has assigned.

“F1sHING for canned salmon” looks
queerly as the heading of an item, and
it sounds oddly, too. But it correctly
describes an incident of the varied ac-
tivity of the river front, where the can-
neries were at New Westminster, some
days after the great fire. When the build-
ings collapsed many thousands of cases of
salmon were dropped through the burned
floors into the river. While much of this
salmon was destroyed by the fire, a great
deal of it is perfectly good, and as a re-
sult, says a local paper, scores of men

were dipping into the Fraser’'s muddy
waters and scooping out cans by the
dozen,

WE should have noticed last week the
exhibit of William Parks & Son, Limit-
ed, at the St. John Exhibition. It was
both large and creditable, consisting of
fancy flannelettes, shaker flannels, napped
sheetings, courtenay shakers, flannels,
shirtings and galateas, ticking, cotton-
ades, denims, cotton yarns and carpet
warps, beam work and knitting cotton.
These are the staple lines made in the St.
John and New Brunswick cotton mills,
controlled by Wm. Parks & Sons Limited.
Besides these, the company had on view
two new lines of goods which they have
just commenced making, and which are
very important articles of consumption,
bleached cottons and linings.

Ontario Assignments AEt

With Notes, Forms, and Cases cited,
Third Edition.

By R. S. CASSELS

Just published, and will be sent post free on receipt of
$1.00. The only work published giving the Law of As-
signments in Ontario. Address
THE CARSWELL COMPANY, Limited
. TORONTO, ONT.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

412 Board of Trade Building
Toronto, Ontarie

THOMAS FLYNN.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West Toronto, Ont

Any._-‘

Labor or Stcam

wasted in your plant? Su e you had a
hundred me};: on y[:)ur pay rol‘l’,Poasnd fifteen to
thirtys doing nothing—* air punchers—how
long before you would weed them out. Yet,
that’s your proportion of loss in power when
you run your plant without the * Heintz”
Steam Saver.

It's automatic, silent, economical, and lasts
\ lifetime. Only six parts beside the case—
can't wear out. No levers, air valves, floats or
theories—just plain mechanics. Sent on thirty
Jays’ trial upon request. Booklet D will finish
the story. Write for it. Glad to mail you one.

The James Morrison Brass Mfg. Co.,
LiMITED,

Adelaide West, Torouto
“ The Heints—the best—tho' it has imitators.’

FACTORY :
S8t. Catharines, Ont.

TORONTO STORE:
147 and 149 Yonge Street.

PP SS SIS SIS ISP

ELLAND VALE
MFaG. CO.

Limited.

(XX LTI I I X LI I XTI )

MANUFACTURES
AXES,
SAWS,
SCYTHES,
FORKS,
HOES,
RAKES, Etc.

ALSO
“ PERFECT,”
“ GARDEN CITY,
“ DOMINION ”

and

“ CHAINLESS ”

Bicycles
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%’W"”ﬁ NOTITUTE Ok HGIOBRIES hal

STAPLE l“" HAl.l.. lﬂHDUN LiMiTED

TORONTO, CANADA
Daylight costs noth- CoLoNIAL EXAMINATIONS R » CANAD

ing. Luxfer Prisms
bring it into dark places.

:g The saving you make
is worth the trouble of
% getting our booklet and

Notice is Hereby Given:— ESTABLISHED s s
1, That the Annual Examinations of the Institute 1833
of Actuaries will be held in the Colonial centres, Mel-
bourne, Sydney, Adelaide, Wellington, Montreal, To-
ronto, and Cape Town{ on Friaay, 2lst April, 1899, and

(}. on Saturday, 22nd April, 1899. In the case of Candidates Manufactarers of

submitting themselves for xamination in both sections

of Part 111, the Examination will be continued on Mon- CA N ADIAN
day the 24th and Tuesday the 25th April.

2. That the respective Local Examiners will fix the

places and hours of the Examination, and inform the YE
candidates thereof.

3. That Candidates must give notice in writing to
the Honorary Secretaries in London, and pay the pre-

sg;gbed fee of one guinea, not later than 31st December, w H |s K EY

4. That Candidates must pay their current annual

learning how to discard
artificial light.

The booklet is free.

PSS FSSSISSS

bt

KPS FSSSIISR

Luxfer Prism Co., Limited, Toronto. subscnption‘;zr(i):iz)mst Ee:e:%e;;ﬁ;}‘, Hon Aged Whiskies fl'Ol'ﬂ. 4t0 8 years’
® o ERNEST WOODS, § Secs. old a specialty.

‘ﬁgemfiefméga A G. RAMSAY, F.LA., }Supervisors.

Direct Connected

GENERATOR

15, 85, and 50 k,w., also
Motors & Generators from t to 100 k.w.
Bipolar

PRICE LIST ON APPLICATI(ON

ANBAND
CIRCHLAR
—RE-SAWS

are a necessity in a saw mill. They increase the cap?”
city of a mill one-third when logs are small, by slabbif8
[— heavy and re-cutting all slabs on re-saw, using a 19-gaus®

- 'BRANTFORD blade.
CANATA

They make two plump boards out of
a bad face deal.
Traunsfers supply them and not over four extra me?
required to run one.
If some large mills can use three and four, you cs?

surely find one profitable Will be pleased to send yo¥
particulars and prices.

WATERUUS

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

¥

“Toronto Electric Motor Co. }5.105%.'<h: W,
TORONTO

The Radiator that doesn't leak—
heats! The Safford Radiator (for
Steam or Hot Water heating) heats.
All other Radiators whose joints are
packed and connected with bolts or
rods must leak, sooner or later.
Where there’s a leak there’s less
heat, of course.

R E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

As originators of the Screwed Nipple
Connection for Radiators, we have
developed the largest business of the
kind under the British Flag—natur-
ally we are proud of it—but we are
not above taking small orders ; ouf
success hasn’t gone to our head.

JAJIAYLOR
Tofouro SmWoi(:

Toronto’s City Hall and Court House are fitted throughout
with SAFFORD RADIATORS

The Dominion Radiator Co., Limitsd,

TORONTO, ONTARIO

7l47 FRONTST. EASTTORD NTD
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ESTABLISHED 1866

HE MONETARY TINES, TRADE REVIEN

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TrRADE REVIEW,
the same city (in 1870), and the ToroNTO
JournaL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

CAN,

ADIAY S BERS - + - =« o .« $300 Per Year,
Bririgy vEReR s e = : s 10s. 6d. Sterling Per Year.
MERICAN “ s e 2 s $2.00 United States Currency
Snary CoPIRE « ~ - + o+ e = 10 Cents.

Book and Job Printing a Specialty.

MONETARY TIMES PRINTING COMPANY OF CANADA, Limitet
E

DW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

'ldp“o BusinNess AND EDITORIAL OFFiO=s, 1892
NE3
PRINTING DEPARTMENT. 1488

-\\'I;QRONTO. FRIDAY, OCTOBER 7, 1898.

THE SITUATION.

Into the charges of official malversation in the Klon-

ex); € district, the Ottawa Government does well to order
Quiry. 1t would be equally well for all persons to sus-
Peng Judgment until the evidence is taken. Different
pieer:?ns on the spot, with perhaps nearlyA equal opp.ortuni-
to thqr getting at the truth, form opposite concflusmn's as
e facts. The correspondent of the Times is inclined

A lieve that something is seriously wrong; the cortre-
Ponde,¢ of the New York Herald thinks the charges are
as tTue. Most of us will be prepared to find that there
in been great exaggeration in stating the case. The
°TS are dissatisfied with the royalty law and in a frame

» ‘inlnd to quarrel with all the officials of the Government
rOCh Collects it. This does not say that there is nothing
the ng, As a matter of policy we have always thought tha¢
the ‘?h foyalty of 10 per cent. was a mistake, and. now
AbOIiet _‘efh_as gained ground that it is going to be abolished.
st 10 is one thing, reduction another. The Yukon
erec't €ntails considerable cost on the Gover‘nment, and
for tls only one industry to which it is possible to look
ant & .Means of recouping the expenditure. What is
intg ., > If possile, that the royalty tax shall never eat
oyt . Original capital of the miners, but only to be paid
"idua lnet 1nc?me on profit; excessive retu.rns from indi-
®Sery, t"fbol” might take the place of profit or income. The
Dredgi ‘on of alternate claims had better be reconsidered.
Suby; ctng claims apppear to have béen made too much a
by of speculation. Those granted cannot be recalled,
desirabltgore cautious policy for the future seems to be

AM

ttorpe Ontreal journal claims authority from Mr. Martin,

at he Y-General of British Columbia, for the statement
Ment « 3 applied on behalf of the Provincial Govern-
tot e teor.the. transfer of the Yukon or Klondyke distri<?t
af-’plicatil;,htonal sovereignty of British Columbia.” This
W U can scarcely be considered as serious. It
i'stri(; Ilort have been worth ‘while to separate the Klondyke
a Tovip Om the Territories for the purpose of joining it to
it, At dc,eﬂthat has not adequate means of administering
Suc‘less tHerent times there have been indications that the
% administration of that distant region might tax

the full energies of the Dominion. The idea of the province
seems to be that if it could get hold of the great mining
region of the north, something might be got out or the
speculation. It is the fate of territories to be divided into
smaller portions. This too has happened to States in the
neighboring Republic ; but to graft on to a widely extended
province, with 500 miles of sea coast, a vast adjacent terri-
tory, is a notiun that never occurred to the sober-minded
men of that or any other country. Mr. Martin seems to be
in earnest, but he can never hope to communicate his
enthusiasm, which is certainly misplaced, to anyone
responsible for the administration of the Dominion. Fortu-
nately, the application is not backed by the shadow of a
claim of provincial right. British Columbia is interested
in the Alaska boundary question ; but even here the rights

involved are primarily those of Canada rather than
of any single province.

Lord Herschell, at the International Commission
banquet, expressed the opinion that the difficulties which
the Commission has to cope with are not insu perable. The
sturdy selfishness of special interests is opposed by the
equally robust selfishness of other interests. And here,
we take it, is the ground of any real hope of accommoda-
tion. Where there are opposing interests bhoth cannot
completely succeed ; the middle course of give and take is
the essence of reciprocity. The American barley grower
wants a guarantee against Canadian competition; the
American user of barley, especially the maltster, wants
Canadian barley. The maltsters: are few and the farmers
many : a reason why the latter won in a previous contest,
This was possible in a duel ; now, when a general settle-
ment is on the carpet, it will go hard with the maltster if
he can find no friends to join his forces. In the end some-
body will be disappointed, as some are dissatisfied now,
but a reasonable measure of reciprocity must be for the
benefit of both countries as a whole. Hereafter we shall
have to look to Washington as the seat of the Commission.
The Canadian cominissioners, embracing members of tte
Government, are more self-contained than the American,

~who cannot be supposed to be vested with plenary powers

on all points and whose work must stand the test of Sena-
torial ratification, unless it is to go for nought. At Wash-
ington the American commissioners will be in touch with
their creators and supervisors. Here lie the reasons

of the change of the locality in which to carry on the work
of the Commission.

The plebiscite giving a small total majority for pro-
hibition, and the Province of Quebec showing a large
majority against it, the question what will follow is keenly
discussed. Among prohibitionists opinion is divided, some
contending that any majority is a sufficient warrant for
legislation in the matter, others expressing prudential
doubts, or declaring prohibitory legislation out of the
question, under the circumstances. To what extent politics
will come in as a determining factor is at present some-
what uncertain. On all sides, even among prohibitionists,
there are people who are politicians before anything else.
From first to last these persons have worked their game
with what secrecy they could, the hand that was supposed
to be unseen being occasionally visible to alert eyes. The
political game is now more in the hands of the Opposition
than of the Government, and the question is what use they
will make of it ; the chances are that they will play it so as
to win all they can. The Government, if we count heads
and have regard only to individual opinion, is largely
against prohibition. But their political attitude is the
question. Mr. Tarte, speaking as an inhabitant of Quebec,



464

THE MONETARY

TIMES

wants to know if Ontario wishes to coerce his province;
the Premier, more reticent, is not yet ready to speak. Mr.
Tarte's question is an appeal to the old double majority
which long gave us a double-headed Cabinet, but which
was supposed to be buried under the sod of Confederation.
The chief Conservative organ of the French Canadians
backs up M. Tarte’s protest.

Now that alcohol can be made without the destruction
of any form of food, fit for man or beast, without grapes,
roots or grain, without fermenation or distillation, by the
mere precipitation of acetylene gas, some aspects of pro-
hibition will greatly change. The objection to the use of
food products for conversion into alcohol will cease if the
new alcohol, which is said to be capable of meeting all
demands, should ever come to totally supersede the alcohol
now in common use. This argument appeals partic-
ularly to exceptional periods of scarcity; in ordinary
times there would economically be a gain in the substitu-
tion only if the new alcohol cost less labor to produce than
the old. The alcohol produced from acetylene gas is said
to be identical with that with which commerce has long
been acquainted. Whether it is accompanied by or free
from what is known as fusil oil is a point of great importance.
It is not probable that the new alcohol will all at once super-
sede the old, but it gives a new facility that makes against
the success of prohibition.

Emphasis has been given to the request of the city
council of Toronto for a new commission to enquire into
the means employed to obtain the rights held under their
bargain with the city by the loronto Railway Company.
In its original shape the request was conditional; 1n its
amended form it is absolute. Statements have been made
on authority which few would question that if full light
were thrown upon the means used to obtain these rights
from the city the charter would fall, and that another simi-
lar charter would go the same way. It is probably too
late to punish the wrong-doers, if wrong to the extent
alleged was done. But no statute of limitations should be
permitted to cover acts of this kind if they were really
committed. Will any court interfere to screen the guilty,
if guilt there was, by injunction or otherwise ? My Lord
Bacon could not cover his enormities in this way, and
what Lord Bacon could not do, shall alot of railway bribers,
if they really exist, be permitted to do ? If yes, then we are
in a bad way indeed. But we need not assume this
answer until it is given. No attempt was made to re-insert
in the new resolution the names of persons desired as com-
missioners, the selection being left to the judgment of the
Attorney-General.  This is the usual course, from which
there have been occasional deviations. In the early part of
the century an Act to authorize a naval and military
enquiry named the Board by which the work was to be
done ; and in 1816 Mr. Brougham's committee in drafting
its bill to enquire into the abuses of charities followed this
precedent, but the House struck out the provision. Still,
Mr. Brougham’s remark that everything depends on the
commissioners holds good now as then.

Mr. Joseph Martin hears, and apparently believes,
that the late Government of British Columbia intends to
complain to the Government of Ottawa of the conduct of
the Lieutenant-Governor in the late political crisis. There
is very little chance of that functionary being successfully
impeached before the House of Commons; Jmost likely
none at all. Such an impeachment could probably be
tried by the Privy Council, as that of Chief Justice Boulton
of Newfoundland was, under the Imperial statute of 1883,

which practically enables the Queen-in-Council to hear
any complaint.

Mr. Haultain, Premier of the North-West Territory,
is measurably successful in defending the issuing of liquof
licenses in the Yukon ; before the latter territory was sepa-
rated from the North-West the right of jurisdiction was
clear. Mr. Bullyear, an agent of the North-West Terri-
tories, was sent to the Yukon for this purpose,and while
he was issuing these licenses Parliament at Ottawa was
separating the Yukon distict from the North-West Terri-
tories, so that if the agent had not been prompt the
province would not have got the $80,000. Some of the
licenses extend to a time beyond which the powers of the
Territorial Government lapsed. .

According to Mr. Ross of the North-West Assemblys
Canada is not likely soon to be in want of spruce timber
For 200 miles north from Edmonton by a width of 21
miles, he says, there is a close forest consisting largely of
spruce from 60 to 80 feet high, without a limb. The Terri-
torial Government is doing what it can to open a ro2
north to the Peace River, on which there is known to be
much spruce. The same timber is found far down the
Mackenzie. But these are reserves for the future. A
present none of them are accessible to the population ©
Canada outside the North-West. When the more eastef?
supplies are exhausted these will doubtless come. int0
general request.

THE CANADIAN FAILURE LIST.

A favorable feature in the outlook for Canadian trad®
is the lessened number of mercantile failures in th°
Dominion thus far this year as compared with forme*
years. We must go back ten years, says Bradstreet’s, t0
find a period of the first nine months in any year in whi€
failures have been so few in number and so small in aggre
gate as the nine months of 1898 closing with Septembe”
The following is the list :

No. of Failures. Liabilities.

1898. 1897 1893. 1897,
ONtario veeevenssens 506 679 $3,254,552 $4,224,322
Quebec .......ov0e- 350 535 2,676,313 4,754,825
New Brunswick .... 60 45 352,490 237,850
NovaScotia .e.nvne- 100 137 532,215 647,042
Prince Ed. Island .. 4 8 35,900 61,702
Manitoba .....o.v.n 24 38 312,086 405,729
North-West Territory 4 7 51,000 65,342
British Columbia.... 43 52 377,954 256,400

—_— — e

Totals, Canada .. 1,091 1501  $7,592,510 $10,653,212 s

Assets of insolvent estates above enumerated weré
nine months of this year $8,271,772, equal to 43 per Ceg,
of liabilities, and last year, same period, $4,141, 860’11‘
only 88 per cent. In the first nine months of 1896 ¢
failures numbered 1,651, with liabilities of $12, "107906
and assets $5,047,300, or say 41 per cent.

BUSINESS AND FAILURES IN THE STATES'

Both mercantile agencies agree that the failuf® e:'
business were few last month in the States. Dun’s Re?’
says the returns indicate a smaller aggregate of failV”
than in any other month in many years except on® of®
smaller for the quarter than in any other quarter but 05
since 1892. Bradstreets’ report is similar in toné gV 3r
the number and amount of failures this September qué
at 2,426, with liabilities of $30,072,000, while Dun's 2 ;or
only $22,875,000. The statement of the former age“‘:y
the nine months shows 8,885 failures, with $102,19 !
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liabilitieS, which is twelve per cent. less than last year and
less than any year since 1892. The percentage of assets
for several years is shown in the following table:

Number Actual Per cent, Assets

failures. assets. Liabilities.  to Liabilities.
1898........ 8,855 $52,742,809 $102,197,887 51
1897........ 9,833 65,454,923 118,484,659 55
1896........ 11,280 99,613,765 171,350,292 58
1895........ 9,299 61,162,107 109,756,723 56
1894........ 9,261 59,707,031 110,674,934 54
1893........ 11,140 227,373,231 327,275,109 70
1892, ...... 7,378 39,209,701 76,971,771 51
1891........ 8,866 71,811,320 138,811,510 51

. This showing is encouraging, because it indicates an
Mproved condition of mer:antile affairs. Since 1892
Indeed, « the year of good business ” that Americans like
to look back to as the one preceding the panic year, there

3s been no such favorable showing in this particular. The
Other indications are of a corresponding kind. Railway
®arnings show an advance of five per cent. on the month,
A0d business in iron, especially for construction work, rail-
Way cars and rails is heavy. Exporttradeisextremely active
and Mmoney is easily and cheaply obtained. Theclearing house
excha«Uges, last month, while not larger than in the previous

®Ptember, are 14 per cent. greater than in September,
1892- Manufactures in shoes, leather and lumber are
3Ctive ; the wool trade temporarily stagnant and the price
Otcotton unusually low.

CAPITAL OFFERED AND APPLIED IN BRITAIN.
tal For some three months past applications for new capi-
£37haVe not been very active, but the aggregate, which is
105,000 sterling, exceeds that of the same period in
ir18d97‘ .There was very marked and unusual activity in
Ustrial company promotion for the first half of the year,
ich continued with but little interruption throughout
Te Current year. But it practically ceased with July.
€ total amount offered for pubiic subscription in the
tizgtember quarter includes several Government, corpora-
Cany and railway issues of large amount. Taking the
amp(:tal applications for mnine months, however, they
am“nt tQ £128,916,000, which is greater than last year,
‘epr: Period, by £15,780,000. Analysis of the business
o Sen‘ted by this aggregate is made by the London
en?Omlst, which shows that foreign and colonial Govern-
lQ?ms, British railways, breweries, distilleries and

I?lzrcanu]e or manufacturing companies absorbed more
“half,  We condense the table thus:
F orej Nine Months, 1298,
C180 Government 10aNS v vuverrnenrnernenss £24,103 400
"‘?‘f‘“ and colonial Government loans.......... 10,136,000
C:tlsp and municipal county loans ............ 6,382,200
.l(flnal and foreign corporations .............. 1,683,400
S railways L 10,418,400
ore.and colonial railways ........ «........ 2,673,000
BN TAWAYS . L vy e e 9,548,000
Ibing Companjes—
Australasian ... .. 750,000
(S:°“th African......ieeiies e 1,684,500
x;:adl-an' Klondyke, etc....... ovvvernn..n 977,700
reweré‘loﬂ and financial.......covvveinnvnnn... 1,138,000
erch"es and distilleries ......... covnunenin.. 15,081,900
toresants a-ﬂd'l'!:la.nufa.cturing businesses ...... 11,614,100
Stagg 9 trading....... 4,969.500
ectrr PPADIES ...l 2,922 300
Tic lighting, power, etC. .................. 1,588,200

Dytep o Only foreign loan issued during the quarter was a
Proh, 1Ssue for the equivalent of £4,673,363, which was
2 toty) :mtaken up chiefly in Holland. Railways figure for
Oe. g, Ount Of]ust over £6,000,000, of which more than
Ty, Was raised by railways in the United Kingdom.

€ gre
ater part of this consisted of Caledonian Ordinary

Stock. The manufacturing and stores and trading groups
contain no very notable promotions, being made up for the
most part of very small items.

BANKING IN SCHOOL.

Our brief objections to teaching banking in the com-
mon schools have brought out several comments, in the
main favorable to our contention that ¢ the place for a lad
to learn banking is in a bank.” We do not reproduce
them, not thinking it necessary. But a letter from Winni-
peg in to-day s issue shows that the newspapers of that
city—from which our information was derived—had been
in error in stating that a banker of that city recommended
the teaching of banking in the common schools. His pro-
posal was that some simple, practical instruction with
regard to banks, their uses, functions, etc., should be given
to the senior pupils taking the commercial course in the
Winnipeg Collegiate Institute. That idea was suggested
to him from reading an article in THe MoNETARY TIMES of
13th May last. And he disapproves, as we do, of much of
the higher education given in the schools.

FIRE INSURANCE IN CANADA.

Judging from the recent launching of several fire in-
surance companies in Ontario and the projecting of others,
capital is again showing more disposition to venture
into fire underwriting.  Seeing that the earning power of
money has so greatly shrunken compared with former times
it is not wonderful that people should be looking about
for avenues of investment which promise larger returns, and
doubtless these subscribers have somehow been persuaded
that solid profits reside in the business. To be sure, fire
msurance, properly done, can be made profitable. We see
this in the experience of other countries, but it would not
be safe for Canadian fire underwriters to pattern their pro-
cedure exactly after that of other nations. Our conditions, as
a new country and so largely a “ wooden "’ country, arenot
the same.

There are one or two important points in connection
with the subject which it is always well to bear in mind.
Long experience has shown the extreme value of adequate
rates and proper reserves in fire insurance. Indeed these
are interdependent, for you cannot accumulate adequate
reserves unless your premiums are sufficient. Many young
companies commit the error of cutting rates, some for
the sake of getting a foot-hold, others to populiarize them-
selves and get a big volume of business. That this isa
mistake cannot be too often affirmed. It has rarely if ever
been justified by past experience.

Again, no amount of capital subscribed, no list of par-
ticular names on a board, no devotion to a special locality
or character of risk will ensure the success,in the long run,
of a company which, tnrough inexperience or ignorance,
violates fundamental principles. The Isolated Risk Com-
pany was considered to be safe to succeed because it wrote
only non-hazardous, isolated risks. The rates were inade
quate however, and the company succumbed. The Stada-
cona was formed in Quebec under the prestige of promin-
ent people, and was supposed to have a great “ pull ” in
religious and educational circles, but it did not succeed
The like is true of other concerns which have come and
gone. ltshould never be forgotten that it is the money
paid in for premiums that pays fire losses and not the
money of shareholders.

It may be instructive to those who regard present
rates of insurance as too high to recall the experience of
groups of companies in Canada. Taking the Ottawa Blue
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Book of insurance we find that in the twenty years from
1877 to 1896 there were only six years in which Canadian
fire insurance companies’ income exceeded their outgo:
in the remaining fourteen years the outgo exceeded the in-
income. The premiums taken in those twenty years were
$68,594,781 and the losses paid were $49.807,890. This
means 71.88 per cent absorbed by losses, and it takes
80 per cent. more, they say, for the expenses of the business.
The excessive profit complained of is therefore invisible
here.

Take now the experience of British companies operat-
ing in Canada. In the year 1876 a balancing of their in-
come and outgo showed a favorable balance of $140,780.
The very next year, however, that of the St. John fire, cost
them over four millions and left them with an adverse
balance in 1877 of no less than $4,070,170. Year by year
this was reduced ; by 1887 it was extinguished, but not till
1896 did the British companies get their favorable balance
up tc the sum of their deficit of 1877.  Why, then it may
be asked, do they continue to do business where they do
not make money ? The answer is that they do not all con-
tinue. Since 1890, the Glasgow and London, the Queen,
the United Fire and the Albion have all withdrawn. In
doing this they followed the example of other Old Country
companies, such as the Scottish Commercial, the Scot--
tish Imperial, and the City of London, who have had
enough of Canadian business and have given it up. The
lesson of 1877 given above is very plain, viz., that confla-
gration hazard cannot be ignored and that reserves must
be held against it. Windsor, N.S., in 1897 and New
Westminster, B. C., in 1898 are further disastrous remind-
ers.

The too common ignorance of the facts connected
with the experience of fire Underwriters in Canada and the
rose-colored views of it which interested parties try to im-
press upon peoples’ miunds render it necessary to repeat
the facts at intervalsof a tew years. Among the unpleasant
facts is the disappearance within twenty years or so of the
following companies organized in Canada. With them van-
ished a large amount of capital, provinga serious loss to
their shareholders:

Citizens Provincial
Canada Fireand Marine Royal Canadian
Dominion Sovercign
Eastern Stadacona
Isolated Risk Standard
National " Union

Ottawa Agricultural

IN RESTRAINT OF TRADE.

The recent decision of the Ontario High Court of Jus-
tice in the case of Roper vs. Hopkins isintcresting as an
interpretation of a contract in restraint of trade. This form
of contract has, by the wide variance in judicial decisions
involved the mercantile community in endless doubt as
to what contracts restricting trade are really valid. Un-
certainty is inevitable whenever a court is left to form its
decisions on the ground of * public policy.” In the case
which we have cited the defecndant, who was shareholder
and manager of a dairy company, sold his shares to the
plaintiffs and covenanted with them that if his agreement to
continue as manager of the conpany should be terminated,
he would not * become connected in any way in any sim-
ilar business carried on by any person or persons " in the
same place. The agreement was terminated and a year
afterwards the defendant's son opened up a dairy*business
in the same place. The defendant, as was shown by evid-
ence, having no pecuniary interest in the business, intro-

duced hisson to the company’s customers and solicited
their orders for him. It was ma:ntained in the court that
he had ** become connected ”” with a similar business in the
same place and thus had violated his covenant. The court
held, however, that it was necessary to show a legal con-
tract between the defendant and his son in order to bring
this action within the covenant. No general rule can be
laid dowan for an interpretation of these contracts.

The circumstances of the case we have cited are of fre-
quent occurrence, and on this account the decision is of
more than ordinary interest.

AGRICULTURAL PROGRESS IN QUEBEC.

While we in Ontario take pride, and properly, in ouf
agricultural progress, it is well to look about us from time
to time and see what people elsewhere are doing in a like
direction. Taking up some of the Quebec Blue Books we
confess to having been interested especially 1n the contents
of the report of the Commissioner of Agriculture for that
province for the year 1897. Anyone who imagines that the
Que.ec authorities are asleep with respect to this or several
other departments of their Government make a decided
mistake.

Much of the Blue Book in question is devoted t0
reports made to the Commissioner, Hon. M. F. Dechené
concerning the various agricultural schools of the province
viz., those at St. Anne de la Pocatiere, at L’Assomptions
at Oka and at Roberval. The first-named has 860 acres ©
land ; there were 24 students in 1896, and in addition t0
practical work at dairying, cow-feeding and field work, th®
pupils had lectures in chemistry, manure, etc. At
L’Assomption, where there were 42 students, a still widef
range of instruction seems to have been given under Prof.
Marson and Pere Jobin. At Oka the heads of the different
departments of the farm are mostly monks. There is a°
area of 800 acres under cultivation, besides 35 in nursery:
kitchen garden and Vineyard. They get for their buttel
so the report says, two cents above the market price ; they
have 150,000 young trees in the nursery, and they greV
several thousand pounds of grapes last year. The school
at Roberval, in the Lake St. John country, far north ap
east, is designated the * Monastery of the Ursulines ©
Roberval.” Its farm has 84 acres under tillage. Besid®®
hay and oats, Indiaun corn is grown lor ensilage, and fruit
trees have been planted. Unhappily its residential puild-
ings were burned in 1896.

Besides these organizations, there are some 76 agf
cultural societies in Qucbec province, with a membership
of 12,770 at the beginning of 1897. They received GOV’
ernment grants of $25,905 for the year 1896 ; their me®’
bers’ subscriptionsamounted to $18,922 ; while from sund?y
sources, such as entry money to grounds, sums Pai
towards competitions, ctc., enough was derived to mak®
their total receipts $77,820. Of this there was expeﬂde
for prizes at exhibitions $24,630; for farm competitlons’
ploughing matches, purchase of cattle, etc., $20,000.

The agricultural lecturer, Mr. Edward Dellaire
describing to the Commissioner the result of his effor
among the farmers of Quebec, complains of the apat
shown by them as to what progress is being made €' )
where. ¢ Moreover,” he says, “the agricultural class ar®
disposed to regard every innovation with suspicion. )
They wait for someone else to lead the way in m
trials,”” and therefore agricultnral advancement is slow-
is very agreeable to hear from this gentleman, howe"er;
that there is ¢ progress in the dairy industry, in the cultv”
of vegetables and leguminous plants, the improvement
pastures and meadows, the management of stables
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Care of manure.” Enough, surely, to gladden the heart of | nent concerns also operating on the assessment plan, have

the Commissioner.
A hint is given by M. Dallaire which deserves to be
®Mphasized in these days when educators in Ontario are

"Unning after the “ologies” and seeking to make every

child an Admirable Crichton in accomplishments and a
Professional man to boot. It would seem that disdain of a
Plain education and contempt of plain people such as
afmers, mechanics and producers has spread to Quebec,
to. We quote from pages 185 and 186 of the report : ¢ 1
Would like to see those who are charged with school-
teaching, in the rural parts especially, better informed on
. € agricultural programme and their teaching impregnated
' 2 measure with agricultural knowledge. . Con-
fary to what is generally witnessed, the schoolmaster and

€ schoolmistress should therefore be well imbued with
€ importance of agriculture in a province like ours. I
iaVe the proof that they too often take little pride in see-
18 their pupils become good farmers; on the contrary, they
M rather to despise the calling which has not the
Blitter of the other professions. . The teachers of the
®Mentary schools should be greater admirers of agricul-
e and better acquainted with its secrets. Then and
Monly shall we see a generation taking pride in the
Prodycts of our soil.”
o _Reference must be made to the Model Farm of the
Vince, at Compton, the principal of which, Mr. John
Wl;o hemoyne, reports twelve pupils in November, 1897,
_'ave weekly instruction in theoretical farming, butter-
Wiat lng., etc., from a lecturer. The creamery in connection
b this school uses 7,000 pounds milk per day.
rea] here are seven techr.xical schools ix? Quebec, Mont-
0r;1 Shfirbr.ooke, St. Hyacinthe, Three Rivers, Levis and
res’ established by the Council of Arts and Manufac-
aVera. hese have more than a thousand Pupils, with an
‘lmtg)‘e attendance of six hundred. Drawing, modelling,
'ng and shoemaking are taught.

THE MUTUAL RESERVE FUND LIFE.

therezve hear. from Montreal of widespread dissatisfaction
tion i out Wlth. the Mutual Reserve Fund Life Associa-
ot I Connection with their altered rates of premium.
Pany, fng ago, Judge Girouard of that city sued the com-
deby aozspemﬁc breach of contract, and his statement of ‘
pa}'rnen costs in the Superior Court, Montreal, was for }
1ggg tnt of admission fee, calls and annual dues from July, !
eS’ue(; February, 1898, and it amounted to $1,400.60. |
Costg andfor half this sum, or say $700.60, with $58.10
Makiy $15.15 balance of deposit in company’s hands,
been 8 $768.55 in all. This case, we understand, has
COmpromjged,
Teq) the present time a well-known advocate of Mont-
Vergig, . 1ate Dean of the Law Facuity of McGill Uni-
RQServ’ Mr. N, w. Trenholme, is suing the Mutual
Some ® for a return of all the premiums he has paid it for
Girouayears- His ground is similar to that of Judge
Pany & that the conditions of his contract with the com-
cage being fulfilled, and he is confident of carrying
M“t“ali{ Mr. Geoffrion, Q.C., who is acting for the
Pap €Serve, proposes to call the president of the com-

S & witness, ,
haras:w York advices say that internal troubles now
B:llrnhame tl\l’]hltual 'Reserve. There is friction between Mr.
hce'pl'esi:j © president, and Mr. ]J. D. Wells, one of the
the fOrme:ntS’ and the latter is said to be trying to oust

he f,;
g the failure of the Bay State Beneficiary Association |
assachusetts Benefit Association, both promi- |

| had a sympathetic effect on the Mutual Reserve Fund

Life, because one of its vice-presidents, Mr. George D.
Eldridge, was consulting actuary of the Bay State Bene-
ficiary and on friendly terms with the Massachusetts
Benefit. Again, the Connecticut Insurance Department
has been giving the Mutual Reserve especial attention of
late, and has put several specific queries to its manage-
ment.

The unpaid loss claims of this company are heavy ;
they are said to be greater in proportion than those of the
three great old line life companies, and the item of $225,000
New York State loss claims unpaid, shown in the Dec. 81,
1897, statement, was a larger figure than the similar item
in the exhibits of those three.

A NEW MORTALITY TABLE.

It is interesting to hear of a new mortality table, from which
annual premiums and annuity rates may be calculated. The table
is the result of the combined experience of two long estab-
lished concerns. The Canada Life Assurance Company is the
oldest and largest company in Canada, and the Mutual Life has
for half a century been the largest company in the United
States, so that a mortality table founded on the experience of
these two companies is of special value at the present time,
when so many people are observing the failure of assessment
companies. Not having room to-day for extracts from the
figures of this table, which we find in Life Echoes, we shall quote
a paragraph which refers to it:

" At the present day a great deal of emphasis is being laid
upon premiums, and a great deal of attention is directed towards
ascertaining the lowest net premium that a company can safely
adopt. It would appear that not enough emphasis is being laid
upon what reserves are necessary to carry out contracts based
on these net premiums. Unless the proper reserve is held, the
whole basis upon which the net premiums were founded falls to
the ground. for the net premiums formed irom any table will
only be adequate on the assumption that the proper resulting
reserves are held from year to year, and if these reserves are not
held, then the net premiums originally found will not be suf-
ficient.”

It is evident from the statistics here given that considerably
higher reserves are required on the basis of mortality and inter-
est made use of in the present calculations than hy the Govern-
ment standard. For instance, at age 35, the Government
requires a reserve of $124.90 at the end of ten years, on a Life
Policy of $1,000, whereas this new basis would require a reserve
of $135.37. At the end of 25 years the corresponding figures are
$375.59 and $400.41. We are taught by this table that there will
have to be a great strengthening of the reserves of societies
and assessment companies, or the people of Canada during the
early years of the next century will witness such a collapse in

insurance of that class as will bring sorrow and disaster to
many a home.

INSURANCE THAT INDEMNIFIES.

The business man who wishes to tread in safe paths and
avoid set-backs needs to be on the look out for humbugs. Those
who offer him short-cuts to success and wealth are often very
plausible. Cheap modes of doing this and that in the prosecu-
tion of his business are often suggested. There are insurance
fakirs as well as other Cheap Johns. A subscriber in Brantford,
for example, asked us not long since about the standing of
several so-called English fire insurance companies represented
by an American youth. which offered to do underwriting at very
low rates. It was underground insurance, of course, and the
concerns had no satisfactory standing. But for his enquiry this
merchant might have been victimized. On this subject “ Amer-
ican Tnvestments ” has some suggestions which are to the point.
Says that journal:

“How few. very few men pay any attention to the examina-
tion of the quality of fire insurance that is offered them. Some
of the most conservative and carefully conducted business firms
place their entire reliance upon agents who are to represent the
companies, both in the placing of insurance and sometimes in
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the adjustment of their losses. This is not a natural thing to do.
Why cannot we have agencies for the placing of fire insurance
that operate solely from the standpoint of the interests of the
insured ? There seems to be a necessity for something of this
kind.”

We know very well that there are numerous insurance
agents who are perfectly trustworthy and who sometimes save
merchants and manufacturers much trouble in the placing of
fire risks. But there are others who mislead their customers
and run dangerous risks for themselves and their clients in
breaking rates and evading the underwriters’ regulations,

thereby imperilling the indemnity of those for whom they act. !
Such agents are looking, not to the real interests of clients but

to the commissions they can get. The journal we have quoted
suggests that there should be agencies that operate solely from
the standpoint of the interests of the insured. And one of the
objects of the Insurance Agency Corporation lately formed in
this city appears to be to do this very thing, namely, to advise
as to the safe placing of insurance, and, if desired, to undertake
the placing of it in trustworthy concerns. Itis a decided com-
fort for a merchant to feel that he is in the hands of strong and
honorable underwriters who will do the right thing if his
premises should burn. But to those who prefer to take the risk of
giving large lines of insurance to underground companies in the
United States there can be no such feeling of security. They
cannot always tell whether they will get their money or not in
case of fire loss.

CIGAR MEN CONVENE.

The Dominion Cigar Manufacturers’ Association has been
in existence only two years, but the proceedings at their second
annual meeting were characterized by a vigor which many an
older association might envy. A great many subjects of interest
were taken up and discussed by the members. The president,
J. Bruce Payne, in his annual address referred to the work of
th: association in having the law amended so that duty was
now collected on standard instead of actual weights. He spoke
also of the desired rebate on cutting, and said that no satisfac-
tion had yet been received from the Government in regard toit.
With reference to the plebiscite, he advised that the association
watch carefully so that legislation inimical to their interests
might be headed off. The president also stated that a scheme be
prepared by the Executive for submission to the Government
with a view to the prevention of smuggling, or at least a
diminution of the evil. The advisability of an increased rate of
duty on imported cigars, and the reduction of freight rates
secured from the railroads were also discussed with approval.

The secretary’s report showed that the association now
represented 8o per cent. of the makers, and included practicaily
every factory of note in Canada. The treasurer reported a fair
balance.

Resolutions of thanks to Hon. William Paterson and Mr.
C. H. Parmelee, of Waterloo, for their services in securing
tariff reforms in connection with the cigar trade were adopted.
but the association also decided to appeal to the Government to
sccure an increase on imported cigars from $3 to $4.50 per
peund, thus placing the duty at the same figure as obtains in
the United States. It was pointed out that before the duty had
been raised from $2 to $3 cheap Manila and German cigars.
which cost about $10 per thousand, had been introduced. These
could pay the duty and undersell the domestic cigars, and in

_addition the purchaser would choose them on account of the
“imported " stamp. Since the increased duties came in force,
however, the manufacture of clear Havana cigars has greatly
increased, and high wages were being paid to the makers of
them.

The matter of insurance was discussed. Mr. E. N. Cusson,
of Montreal, maintained that the rates of insurance charged by
the companies on buildings where there is a cigar factory were
tco hifzh. He said the cigar men were quite willing to pay
extra insurance on their own stock, as that was liable to extra
damage by smoke, but they did not consider that stocks of any
other nature should be charged extra.
pcinted to interview the Underwriters on this pojnt.

The association was banqueted at McConkey’s. and the
event as might be expected was a success: These officers will
preside over affairs for the coming year: Hon.-president, J.

A committee was ap- |

Bruce Payne; president, M. Hirsch; first vice-president, R. D-
McDonald; second vice-president, L. O. Grothe; third vice-
president, G. T. Tuckett; treasurer, O. R. Brener; secretary,
Geo. Milligan; Executive Committee, E. N. Cusson, M. K.
Halloran, C. H. Nelson; legislative committee, W. A. Reid,
John Mitchell, M. Fortier.

INSTITUTE OF CHARTERED ACCOUNTANTS OF
ONTARIO.

The council of the institute submit their programme of
papers to be read during the session, 1898-99. in the Canadiant
Institute, Richmond street east, Toronto. They hope to wel-
come many of their commercial iriends, so that the aims of the
institute may be forcibly brought before the manufacturers and
traders of the province. The following is the schedule: Oct:
1oth, paper by Mr. A. C. Neff, C. A., subject, “ Old and New
Methods of Keeping Cash and Bank Accounts;” Nov. 16th, Mr.
Geo. Kappele, barrister-at-law, deals with “ Points in Mercatt”
tile Law;” Dec. 14th, Mr. David Hoskins, C. A.. takes for hi¢
subject, “ Mercantile Arithmetic;” Jan. 18th, Mr. Wilton C
Eddis, C. A., will deal with “ Auditing;”" Feb. 15th, a paper bY
Mr. George Edwards, F. C. A., has for its subject, “ Books of
Account;” March 1s5th, Mr. Harry Vigeon. F.C. A, will
elucidate “ Profits;” April 19th, paper by Mr. W. B. Tindall
C.A., subject, “ Cost Accounts;” and on May 1oth, Mr. J. M.
Scully, C. A., will speak on “ Fire Insurance Accounts.”

THE APPLE TRADE.

The export apple trade from Canada is now in its fullest
activity. The different firms have their buyers busily at work
throughout the country, and as a result of their operation®
large shipments are going forward. The apple crop has turné
out somewhat better than was expected at the beginning of the
season, although in many districts there is yet considerabl®
room for improvement. The yield east of Toronto has beel
rather light, but in the western and northern parts of the pro’
vince it is thought there has been an average harvest.
prospects in the British markets this year are thought to be
bright as competing countries do not show excessive crop®
The steamship companies have all the apples they can co?
veniently carry and as a result freight rates from Montreal ¢
Liverpool advanced this week from Is. gd. to 2s.. and a furth®
increase is predicted. It is said that some Onatario shippe”’
have been purchasing apples in the Maritime Provinces, and ‘
is curious to note that some of this fruit is going forward b
way of Montreal. The British markets offer good values
clhicice stock, but late advices report many of the apples to
arriving in bad condition and bringing low prices. From (;135:
gow we are advised by cable of the following quotati0“$:
Rlush pippin, 15s. to 19s.; colvert, 14s. to 16s.; kings, 18s. to 225"
20 ounces, 14s. to 18s.; and from Liverpool as follows: Sundfics'
10s. to 15s.; colverts. 13s. to 16s. 6d.; pippins. 9s. to 15s.; King”
18s. to 22s. We are indebted to Messrs M. H. Peterson & co
Toronto, for the following statistics of shipments in barf€
from Ontario and the United States:

Liverpool. London. Glasgow. Various. Tota;é
Mecntreal. .. .... 15.387 2,142 11,208 451 29'20
New York.... 4743 R 2,017 389 7’14'5
Boston........ 2.503 e 2 - 2'505
Halifax........ 2,183 238
Week's total... 24,816 2,142 13,317 840 4Iv"§
Week, 1897..... 13,286 7,774 5,167 2,376 23';6;,
Scason to date 91,373 33,204 27.486 2,259 154'817
Tast “ .. 49749 10,338 19,304 3,426 827"

AMERICAN TRON TRADE DEVELOPMENT.
P 1
Some facts of decided interest are to be found iP lgl‘
Swank’s report upon the American iron trade for 1897. He t.t
us, for example, that the production of iron ore in the Uﬂ‘ﬁ.‘
States in 1807 was 17,518,046 gross tons as compared With g
005.440 tons in the previous year. During the years from !
to 1897 the receipts of iron ore at Lake Erie docks incr® 9%
almost seven-fold. or from 1,503,060 tons to 10.120: ?{
This of course was from Lake Superior. Shipments of iro?
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from the Cornwall mines, Pennsylvania, fell off in eight years,

|

frem 760,000 tons in 1889 to 420,000 tons in 1897. The ship- -
ments of ore from the leading New York mines were respect- |
vely 738,002 tons in 1888 and 226,431 tons in 1896. Iron mines

In New Jersey shipped 482,169 tons in 1889 and 537,066 tons in
1890, but only 239,634 tons in 1807.

While production of pig iron in 1897 was 9,652,680 tons in
and 9,446.304 in 1805, the domestic consumption, as indi-
Cated by statistics of production, exports, imports and stocks
On hand, was less than in 1895, namely, 0,381,014 tons against
9628572 tons.

Nine works made basic open-hearth steel only. last year in
the United States; 39 made acid open-hearth steel only and 20
Made both acid and basic open-hearth steel.

Black plates for trimming were produced to the extent of
185,387 tons in 1896 and 271,880 tons in 1897; which indicates
2 large increasc in the output of tin plates.

The rail production of 1897 consisted of 1,614.399 tons of

essemer steel rails rolled by producers of domestic ingots;
30,121 tens of old Bessemer rails re-rolled and rails rolled from
Purchased blooms; 500 tons of open-hearth steel rails; and 2,872
Ons of iron rails.
The maximum production of cut nails was in 1836—38.,160.973
ke€3~ In 1896 the minimum was reached—1,615.870 kegs. To
Show hayw largely they have been superseded by wire nails, in

1897 the total was 2,106,709 kegs, an increase of more than 30
bPer cent,

1897

; 3ssachusetts output of cut nails in 1885, was 654,318 kegs, now
at State makes hardly any.

DAIRY PRODUCTS.

) Wire nails reached their maximum in 1897—which ;
Was 8,907,243 kegs, an increase of 9o per cent. over 1895. The

The offerings of butter at the Ontario boards last week

a L
Mounted ¢ 24,357 boxes, whereas the similar week a year ago

‘c' 53 boxes were offered on board. The smaller movement this :
ar is, however, better noticed in the export shipments. From
b Onitrea] in 1897 the shipments up to Oct. Ist. were 1,475.469

(G . . ..
Xes, while this year to a similar date they were 1.287,793 boxes.

fro:nsame course is noticed in the butter trade, shipments falling
Wé 179,054 packages in 1897 to 157,075 packages this year.
append our usual statement:

B No. of Cheese Cheese Price
Dateoztr‘dx;:;?ng f:‘i:é:. bo;g;l:: ’ BS o R
s 8 . . oxes. Cts.
;:‘thton, Sept. 29...... 908 e oV
» Sept. 30.......... 1,500 1,500 gl
t::ter"i]le, Sept. 30.... .. 885 28 9316
She]ra' Sept. 30........ 1,518 1,428 oY%
SOUthu?‘e’ Sept. 30... - 3,195 e 9
Corny Inch, Sept. 30... .. 1,705 324 9
Cndoan’ Oct. 1........ 17 1451 1,451 o%
ol M, Oct, 1......... .. 1,900 250  89-16-9
) eville, Qct. P T 12 620 .
IE‘f(‘;fsoll, Oct. 4........ 1,745 834
Pict;:' Oct. 4.......... .. 1,270 9
'apan; Oct.5........... 13 1,120 R 834
Twe q ¢, Oct. 5........ 1,260 175 . 9
Cterp, Oct. 5.......... 590 370 9
0ro, Oct. 5........ 4,600 3400 9

LIFE INSURANCE PARAGRAPHS.

A
the “:na:;f’mey named M. A. Hall, of Omaha, made a claim on
fon, as ab 1an assets of thg Massachus‘etts Beneﬁt Life Associa-
is fatherem% the beneficiary named in the policy for $1,000 of
that S i Wm, H«"sll], of Scarboro. The contention was made
er:titledt e beneficiary lived in the United States he was not
thay he © rank on the Canadian assets, but the Master decided
Was 5o entitled,
ditjq, asubscriber who had seen the advertisement of the uncon-
e dccumulative policy of the Confederation Life Com-
Su Ose S an explanation of it. This is how we understand it:
2 20-payment life policy for $10,000 at age 40, after two

act ave been made, the party, if unable to complete his

t:entietﬁs as the option of taking a paid-up policy for two- '

of the amount, which would be $1,000, or of having
nce- on $r10,000 extended for one year and ten months.
emiums have been paid, the beneficiary will be held

¢ Ingyy,
It four a
pr

|
|

insured for five years and nine months longer, or say nine years
and nine months in all, or he may take a paid-up policy for
$2,000, payable at death. The policy is called unconditional
because the holder of it may live where he chooses or engage
in any occupation he pleases; and after a certain time it is
incentestable. This is decidedly a liberal and attractive plan of
life assurance.

The convention in Toronto last week of some seven hun-
dred agents and assistant superintendents of the Metropolitan
Life Assurance Co. was an event of uncommon interest. Mr.
Geo. H. Gaston, vice-president of the company, was present from
New York, and gave the large gathering some interesting
pointers. The cause of industrial insurance must derive benefit
from such an important gathering.

The Aetna Life pursues the steady path of progress from year
to year, in paying larger and larger cash profits toits fortunate
pclicy-holders as the years go by. For instance, in a rate-table
leaflet lying before us it prints the case of a thirty-year endow-
ment for $5,000 on which the regular premium of $154.65 has
now been reduced, for this year, to only $43.50. Commencing
at age 30 the party would have paid $4,639 had there been no
prcfits; but his thirty cash dividends reduced those figures to
$2.824.45, or only $94.15 per annum, and so he gets thirty years
of insurance, and a gain on his money of $2.175.355. For 23
years past this solid old company has never failed to delight
these insured in its mutual department with an increased annual
dividend. Tt has assets of $47.584.967.11, of which $6.887,873.70
is surplus as regards policy-holders. Also, $3.699.327 deposited
at Ottawa for special security at the back of its Canadian
pclicies.

Something new for intending policy-holders is offered by
the British Empire Life Company. A plan has been adopted
whereby policies with profits, with uniform premiums during
life. can be obtained by payment of four-fifths of the annual
premiums quoted. The remaining one-fifth to be allowed to
stand as a debt on the policy, at 6 per cent., compound interest,
such debt to be gradually liquidated by the application of the
cash value of bonuses declared upon the policies during the
continuance of the arrangement. The same bonus will be
declared upon the policy as if all the premiums had been paid in
full from the commencement. This company, which has some
$42.000,000 at risk, has already been doing well for its patroms,
having declared a good bonus in 1895. The next bonus is to
be allotted at the close of 1899; another to follow in 1901.

A comparative exhibit is made of the business for threc
successive years of the Federal Life Assurance Company. Its
total income went up from $277.000 in 1893 to $391.000 in 1897,
and its payments to policy-holders increased in the same period
from $115,000 to $157.000. The tota! of guarantee capital and
asscts now stands at $1,331.448 where in 1895 it was $1,119.576.

Pointers, i.e., tips as it were, are given by The Insurance
Press to female life agents. Here is one of them: * If the man
whe hesitates is lost and the woman who hesitates is won, yoit
are sure of them both.” Here is another: *“ The will and love
of woman is the strongest force on earth, madam. All things
are possible to it. According to your belief in life insurance
and your womanliness, so shall your success be.”

Very remarkable are the figures of the fifty-third annual re-
port of the New York Life. Not because of their size alone but
because of the progress and strength they exhibit. The
increase of income during six years from 1891 to 1897 was about
ten millions, and the increase in dividends to policy-holders
during that time was more than a million. There are now 332,-
058 policy-holders and the cempany’s insurance in force is some-
thing over three hundred millions of dollars. The amount paid
out by the New York Life during the year 1897 for death
losses, endowments and annuities exceeded $14.000,000. and for
dividends and surrender values it paid out $5.000,000 more.

What an army of beneficiaries has been gladdened by this
result.

The village of Treherne, on the Glenboro branch of the
C. P.R. west of Winniveg, was visited by fire on Thursday of
last week. thirteen business places and one dwelling being

burned. The loss is between $30.000 and $40.000; insurance
about $18,000.



470

THE MONETARY TIMES

In Stratford the new building of the Perth Mutual Fire
Insurance Co. has been erected on the corner of Ontario and
Waterloo streets. It is a fine building, constructed of Toronto
red pressed brick with trimmings and facings of white stone.
The office is reached by a flight of stone steps. The various
departments are found to be well fitted up. The front tower of
the building is surmounted by a graceful tapering spire, which
adds considerably to the external appearance. It is a credit to
both the city and the company. The Perth Mutual, be it
remembered, has been in business 34 years.

To manoeuvre and fight for business is natural, and no
harm is done if honorable efforts are used. But to secure busi-
ness by stealthy methods, by prevarication and giving away
commissions—this sort of thing does not answer in the long
run. It is apt to recoil on both the agent who does it and the
client who profits by it.

The unusual result has been reached by the fire underwrit-
ing companies of France that every one of the eighteen com-
panies managed to secure an actual profit. In several former
years a number of companies worked at a loss. The policies
in force during 1897 covered £4.934.000,000, an increase ol
£80,000,000. After deducting re-assurances the premiums
amounted to £4.072,530, or £39.388 in excess of 1896, whereas
the losses were reduced £41,257. or from 4875 per cent. to
47.26 per cent. of the premium income compared with that year.
This percentage was lower than in any year of the last decade,
except 1894. Commission amounted to £1.002.900, an increase
from 24.26 to 24.62 per cent., and as management expenses
were also a Y% per cent. higher. the three items of expenditure
stood for. together. 82.04 per cent. of the net premiums. The
investments produced £273.532 interest. Realizable assets:
Uncalled capital due by the shareholders, £3.874.002; invest-
ments and sundry securities, £8.158,838; amounts due by agents.
£201.434; sundry debtors, £651.067; total, £13.195.431. The
liabilities were: Reserve fund, £1.632,062: old-age fund in
favor of the employees, £250.039; losses ascertained, but not yet
settled, £400,846: sundry creditors, £1.765872; total. £4,049.-
719. The net surplus of assets over liabilities was therefore,
£0.145.712; or £180.000 larger than in the previous twelve
mcnths, ’

ABOUT DRY GOODS.

The bayadere stripe, says The Draper’s Record, still holds
its own, though it is no longer in hard lines across the figure,
but waved, curved, and broken. In certain very high-class
brocades the design is in large festoons, the centre in the mid-
dle of the width. This effect is got in floral ribbon and bow
designs.

For the smarter kinds of hats and bonnets chenille will be
much in request by milliners as trimming material. The mix-
tures of black and white chenille, and chenille and straw, are
extremely pretty. The wide front with turned-off brim. cither
divided or plain, is evidently most in favor with the more dressy
part of the feminine contingent.

The short jacket, says The New York Economist, is increas-
ing its hold on the market. and orders are coming in for such
quantities that confidence in its future is firmly established.
Seme manufacturers, who, earlier in the season, displayed both
long and short lengths, have acquired so much confidence in
the short jacket that they have discarded their long samples and
will concentrate their efforts on the short garment.

What English trade journalists can do when a special effort
is required is well shown by the autumn number of The
Drapers’ Record. The weekly edition of this journal is always
interesting and of special value to Canadian dry goods mer-
chants, who require the fullest and most authentic knowledge
that can be obtained of British textile centres. but this special
issue both in abundant information and fine typographical
appearance is of unusual merit.

The American Needle Company, composed of New York.
Boston. Philadelphia and Pittsburg capitalists. has a new inven-
tion. which, it is said. will produce 1.000.000 needles every day.
assisted by 125 operatives. At present 1.500 employees are
required to do this work.

amalgamates 20 processes, receiving the crude steel wire at one |

end and turning out a needle almost complete at the other end.

A new machine is to be used which '

|
i

The tempering is always done with bunches of needles, with
prchably 1,000 in a bunch. Machinery next takes the needles
and places them in paper.

The head of onc of the large millinery houses in Paris ex-
plained the other day to an enquirer how fashions were origin-
ated. His private office is a quaint little place hung with book-
sheives, which contain bound volumes of every fashion plate
ever printed in Paris. Endless old plates and engravings are
included. He took down a book of Louis XVI. plates, with the
remark: * There are five artists at the head of our sixty work-
men who sit at a table with these Louis XVI. plates before
them. They do not copy, they are simply inspired with ideas
from looking at these and other oldtime fashion plates. Then
the finished result is put in the showroom to see if the public
will take to it. If it does the result is—the fashion.”

FOR GROCERS AND PROVISION DEALERS.

Lemons are not moving well.
hclders apparently retard business.

The high prices asked by

California fig shippers in view of the reported shortage of
the Smyrna crop are hurrying fruit forward to the Eastern
markets.

A firm in Oxley, east of Windsor in Essex county.
Charles Bell & Son, shipped 3,500 baskets of peaches last month
to L.ondon, Toronto and Ottawa.

The market for Tarragona almonds is advancing in sym-
pathy with advices from primary sources of supply. New
almonds are quoted in Toronto at 11 to 11% cents per pound.

Cables received from Greece report an advancing market on
currants, but gave no reason for it. One cable which gave 3

neminal quotation for Amalias for shipment said that holders
would not sell.

The Hungarian Agricultural Ministry reports that owing to
drouth and heat the land in Hungary is so hard that autum?
plowing cannot be done. Corn is being gathered and appear3
to be a fair crop.

The sorghum mill of John F. Deneau, in Malden, Ont., has
been running day and night for a week, making syrup from 2

generally good quality of cane. According to The Echo Joht
talks of making 200,000 gallons this season.

Chicago seems overburdened with cranks. The latest out
break is from a crowd of vegetarians who “ demand " that n¢
meat shall be served at the banquets which are to be a featur¢
of the approaching peace jubilee in that city.

A St. John paper says: We learn by the Grand Lake that
the lobster fishery on the French shore has been totally aban”
doned owing to their scarcity. The lobster catchers have take?
in their traps and but few of the packers will clear expenses.

The Rio News of September says: ¢ There is much con'”
plaint of drouth in the State of Rio de Janeiro. In many locali-
ties the food crops are a total failure. Many coffee trees havet
died and others have suffered so much that they will not bea’
next year.”

The poultry season is beginning to open up and all that is

‘needed to induce activity is cold weather. Dealers are looking

for free shipments. It is to be hoped growers will send fof”
ward their products steadily and not wait until holidays befor®
rushing them into the market,

Two little girls in San Francisco had a small-sized tilt ovel
family affairs. Maud said. tauntingly, to Marie: “ My mamﬂ‘f
says she can remember when your mamma kept a grocery
But Marie was able to retort: “ My mamma says she can ¢
member how much your mamma owes her for groceries.”

The exports of dairy produce keep up to fair pmportions'
Our Montreal correspondent tells us that from that port 1a$
week 110.608 boxes were shipped, which is some 17.000 boxeS‘
in excess of the corresponding week last year. Butter wa®
shipped to the extent of only 8897 boxes.

An experimental shipment of Canadian butter is tn be sert
to South Africa. The Lennoxville creamery has been select®
by the Hon. R. R. Dobell, president of the Quebec Cold Sto
age Company. to put up an exhibit of 100 boxes of butter 0.,
shipment to South Africa, where it will be shown at the expo®
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tion to be held at Cape Town, in December, with a view to
stablishing a trade in that article with that country. The
Richmond Guardian states that the price paid to the Lennox-
Ville creamery was something over 21 cents per lb.
The first direct Mediterranean dried fruit steamer, the
b Iiscalona\,” made rather a better passage from Gibraltar than
Calerlated, and was reported at Sydney, N.S., for coal on Tues-
day.  She s expected at Montreal on Sunday next. The
" Bellona " was delayed several days in her sailing date from
atras, Greece, leaving there on the 26th ult., and is now filling
Up at Denia. The “ Escalona” has on board 747 tons of cur-
'ants alone, besides a very large quantity of Valencia raisins,
as well ag quantities of nuts and other Mediterranean goods.
S may be gathered from our Montreal market report the firm-
fess in dried fruits continues.

—News comes of another Canadian bank robbery, in which
the sum taken much exceeds that of the Napanee affair. This
me jt g the Winnipeg branch of the Molsons Bank that is

¢ scene, and the amount stolen from the vault is $37.000 in
ank notes and $25.000 in clearing house certificates. Up to
Yesterday morning no arrests had been made. The manager,
ir. T, B. Phepoe, had left for Russell on a shooting trip, and
M E, McBeth, accountant, was acting manager during
Mr. phepoe's absence. It looks as if the vault had been
OPeneq by means of the regular combination, but only one man
™ the bank knows the whole combination, each of five clerks
e\:(’ use the vault locking a portion. At all events there is no
St(‘?em‘e of violence about the premises. It is stated that thc:
€N funds were in the treasury on Wednesday, the 28th of
“Ptember, which was the last time the treasury box was
]p:“ed until Tuesday last at 4.30 o'clock. On the 28th the
utnEY Wwas seen by the clerks in charge: it was not cognted.
¥ its bulk it appeared to be intact. On Tuesday it was
a;\g; The money consisted of $1 and $2 Dominion notes; $3
i 10 Molsons Bank bills. Mr. F Wo]ferstat? Thomas, general
of ager, up to Wednesday evening had received no particulars
% ¢ robbery fiirther than that the total sum missing.was
D&I;::.)Q Of this sum. however, $25.000 is in nonjnegotxable
The 59 that the robbers had actually made away with $37.000.
alair is thus far quite as puzzling as the Napanee robbery.

0O

Writ;An Englishman, who has made fepeatec} visits to Canada,
te-dq as follows to The Monetary Tm.'nes: ‘The. Toronto of
visiy s 1S a very fine city, wonderfully 1f11p1:oved since my last

mu‘ssme years ago. And as to the Fair, it was all right, and
Whay Say that the animals, or many of them, were far beyond

e by ad ever hoped to find in Canada. ;t appears to me th:stt
Cang ee(.l of sheep that should receive special encouragement in
o > isone that will “ hustle.” as you say, that will grow a
fory ae]ece of fine wool, that will.ean:ly in the spr.ing, bring
S0 a t amb, which will grow at a rapid rate, and ripen Farly.
know © be ready for the butcher before the wintf:r sets in. I
ang th:t only one breed that comes up to this high standard.
this re 1s the Hampshire Down. As to the early maturity of
°f Mine ef T only need say that a ram lamb of an old friend
thee ’ 4"-. Rt. Coles. was, Aug. 12 last, let for a few weeks at
RISH raol'dmary price of 125 guineas. Mr. James Fowler,another
M the reeder of Hampshire Downs, let and sold 100 ram lambs
heing ]Same day. His hundred averaged 17 guineas, one lamb
Th(-r &t for 100 guineas. Now what astonishes me is this:
S}leep Was not a single entry of this very valuable breed of
shee 3t the Toranto Exhibition. Tt is true I heard one or two

r . . . R
ceders say they intend importing some.’

d modern hotel-on a large scale would be

2 gozThaF a New an
erag) .thmg for Toronto is something that the citizens gen-
y g

w L. . .
are ro:ll ¢ agreed upon. Its site is a thing upon which there
towy, Otgl ifferences of opinion. Some people advocate an up-
Dayy €l Contending that quiet and seclusion is what its

Ong y,:
\v},ethe wil}

Probably want. An important question is, however.

. Aer .
;’(}flette ‘an]arge hotel, so placed, could be made to pay. It is
Ning ot un
Site, et

i
Dh the nite
Wit Muygt

naturally, to the suggested plot of ground on
Stilp ODDO.site Victoria, that it is too noisy for a hotel

. '€ evidence of persons skilled in the hotel business
d_States cities is to the effect that if a hotel is to
be in the heart of the business quarter. The

|
|
t
i
|
|
|
)
I

restaurant and bar, they say, from one enormous element in its
earning power; the rental of shops, cigar stores, news stands,
etc., in the building, another. The Iroquois Hotel in Buffalo,
for example, pays the interest upon its bonds from these two
sources. It would not be possible to get adequate revenues of
this sort uunless the hotel were in the heart of things. These
considerations must have weight, of course, in estimating the
chances of success. We are glad to learn that there is a pro-
spect of the affair being carried to a successful issue, but of
course in a matter involving a million or more some careful
financing will have to be done.

—In the opinion of Dun’s Review business prospects in
the United States have not been better for years. Discussing
the pros and cons of trade and speculation Henry Clewes & Co.
say: ‘‘ Briefly, we have on the side of lower prices exaggerated
political uncertainties, a backward grain movement and cor-
respondingly diminished railroad earnings, together with the
fact that the market leaders encouraged by the break in the In-
dustrials are working for lower prices. On the side of higher
prices we have an assurance of improved political conditions
and an era of steady business prosperity. In the long run the
latter influences will assert themselves. For the present, how-
ever, they are temporarily overruled by the first named condi-
tions, leaving the situation favorable chiefly to quick turns.”

—It is understood, says The Quebec Chronicle, that among
the October changes of staff in La Banque Nationale are the
fcllowing: Mr. Drouin, manager at Ste. Marie, Beauce, trans-
ferred to be manager at St. Francois, Beauce; Mr. Labadie,
manager of the St. Francois branch, to take the management of
the Chicoutimi branch; Mr. Vezina, the present manager of the
Chicoutimi branch removes to Ste. Marie, Beauce, as manager
there.

—Something has occurred within the week which should
relieve the congested state of the marine freight market. Some
thirty-five or forty freight boats on the Great Lakes. of a
capacity ranging from 1.200 to 2.000 tons. have been chartered
for the Atlantic coast. and fourteen of them were in the Welland
Canal yesterday. passing down. They are intended to ply be-
tween Newport News and the New England States, Boston and
New York, carrying coal, etc. '

—Word comes that the divisional freight office of the Inter-
colonial Railway at St. John, established by Mr. Harris, is to be
clesed.  Is there anything left that Mr. Harris did in connec-
tion with the road that has not been undone? Some of the
things he did, have, to be sure, been wisely altered.

—A sub-agency of the Merchants Bank of Canada has been

opened at Mildmay, Ont., under the direction of the Walkerton
manager.

ANSWERS TO ENQUIRERS.

SusscrIBER, Moncton, N. B.—The debt of Quebec province
has doubled in the last fifteen years. In 1883 it was $16,920,000;
at the end of 1896 it was $32,200,000.

J. €. M., Montreal.—Our exports to the United States that
year were 36 per cent of the whole; to South America they were
only 1 per cent.; to the West Indies nearly 3 per cent.; to Great
Britain, over 58 per cent. The total was $121,000.000.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Oct. 6th, 1898, compared with
those of the previous week

CLEARINGS, Oct. 6th, 1898, Sept. 20th, 1898,
Montreal.............ou.... ... No report. $14,169,376
Toronto ...... Ceeraeeiaea, .... 99,836,258 7,658,419
Winnipeg ................... 2,004,775 1,596,412
Halifax .............ccooo.... 1,238,956 1,046,695
Hamilton ............ cetraans 780,927 558,831
St. John .......cuun.... Ceeees 686,575 520,832

[ $25,545.565

Aggregate balances this week, $........ ; last week, $4,288,248.
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Correspondence.

COMMON SCHOOLS NOT
ACADEMIES.

Editor MoNETARY TIMES.

Sir.—I notice an article in your issue
of the 23rd instant, headed “Common
Schools not Academies,” in which refer-
ence is made to instruction in our schools,
which is so misleading that I wish to
correct it.

It was never proposed that the subject
of Banking should be taught in the pub-
lic schools of Winnipeg, and such a pro-
position would have been too absurd for
our Board to have considered; but at the
suggestion of a banker of this city a
“Mock Bank’” has been started in connec-
tion with the Commercial Course taught
in our Collegiate Institute, which is at-
tended by about so pupils, who have pass-
ed through the lower grades. This “Mock
Pank” is similar to that recently started
in the commercial department of the pub-
lic schools at Buffalo, by the City Nation-
al Bank of that city (to which I think
your paper made favorable reference at
the time of its establishment), and a simi-
lar course is adopted in many of the Col-
legiate Institutes in the United States, and
also in all Business Colleges.

Our obiject is not to teach Banking, for,

as you properly say, that can only be
taught in a bank, but to give some in-
struction in a simple practical form to

youths about to start out in business, with
regard to a bank, its uses, functions, etc.
Yours truly,
Josera CARMAN,
Chairman, Winnipeg Public  School
Board.

Winnipeg, Man., 27th Sept.. 1808.

MODERN BRIDGE BUILDING.
Editor MONETARY TIMES.

Str,—I trouble you with another letter
on a subject which T see you admit to
be of great public importance.

A bridge inspector should be a good
mechanic; he will soon get a knowledge
of strains, strength of materials, etc. He
should be taken from the ranks of bridge
builders or civil engineers, and should be
immediately under the chief engineer of
the railway. The kind of inspector T have
in mind is something better than the men
who simgly examine bridges to see that
timbers are not decayed, or nuts un-
screwed.

Tn a paper read before the Boston So-
ciety of Civil Engineers, some ycars ago.
J. Appleton, C.E.. said: "I had occasion
to compute the strains upon some Howe

Truss bridges, and found that the
iron was decidedly too weak. As,
however, I was young and inexperi-

enced. while the builder or engineer was
one of the pioneers of Howe Truss bridge
building, I showed my calculations
to him, asking him to criticize them if
wrong. After examining the figures, the
builder replied: "Well, your calculations
are all right. that amount of iron would

‘he required for that bridge. loaded; but

we never use such heavy iron as that, it
is not common practice.” " So much .the
worse, one would think, for the practice.

The Ashtabula bridge accident, which
occurred in 1877, in Ohio. a great many
lives being lost. had the effect of attract-
ing railroad men’'s attention all over this
continent to the security or otherwise ot
railway bridges. A result was that such
striictures were more carefully inspected
than ever before. because the results of
defective construction of bridges were by
that disaster brought so vividly to
the attention of the community. Careful
inspection of bridges is just as necessary
now as then. And more is known now
than then as to the character of iron and
the way its strength is affected by concus-
sion or by strain.

Mr. T. C. Clarke, one of the most em-
inent bridge builders in the United
States, suggests, in a letter published some
years ago, that to secure the safety of the
public, the American Government should
have a corps of bridge inspectors. to
whom should be submitted all plans for
new bridges, which they should have
power to reject absolutely, if faulty; and
in whom should rest the power to order
what they might consider neccessary re-
pairs and alterations of existing struc
tures. In the opinion of Mr, Clarke, this
corps should be composed of United
States military engineers. Is not some-
thing of the kind needed in Canada?

It is practical experience, combined with
intelligence, and a well-trained mind. that
makes the knowledge of a man in any
profession valuable and his advice safe.

A maxim of the Legal Profession has it
that “He who is his own lawyer has a
fool for his client.”

The doctors might, perhaps, say that
“He who is his own doctor will have a
corpse for a patient.”

It is certainly true that in constructing
and operating a railway, if its manager
trusts to luck, he will have the devil for
an engineer.

CONSTRUCTOR.

Toronto, 3oth Sept., 1808.

AN INSURANCE VL’Gl_\I—I.NARY.

Editor MoNETARY TIMES.

Drar Sir—In your paper of the 16th
ult., you refer to a Mr. J. Thomson Pat-
terson as claiming to be an “Actuary” on
the subject of Life Assurance. It appears
he is the same man who appeared on a
platiorm in Toronto lately and gave his
endorsement to a large assessment insti-
tution, which has its head-quarters in this
city.

It strikes me that I remember a Rev.
J. Thomson Patterson, at a period now
come years ago, first, as a Presbyterian
clergyman in Western Ontario, and after-
wards as a member of the staff of the
Mutual Reserve Insurance Co., in Mont-
real, where he occasionally gave “supply”
to vacant congregations.

When I read in your Insurance Notes
that Mr. J. T. Patterson had posed as
an actuary from New York, in order to
baem the I.O.F., T was as much astonish-
ed, as if he had been made a D.D. of
Knox College, in this city.

The chief High Ranger has a reputz-
tion for selecting suitable men for certain
positions in his camp, and I think it will
be admitted that he has made a “hit” in
this case! But then we must remember
that the majority of the policy-holders in
Oronhyatekha’s company don't care much
for scientific facts or actuarial figures.

The intelligent public certainly owe a
debt of gratitude to honest insurance
journals, such as the MoNETARY TIMES,
jor drawing aside the veil, and unmasking
mountebanks, and demanding their au-
thority for assuming the position of actu-
aries. The Rev. Mr. Patterson may have
the necessary qualifications to lecture. but
defend me from his actuarial powers.
Surely some of the insurance names
quated in vour article, eminent as they
are. wonld have heard of this self-styled.
actuarial writer, if he had had any real
title to be called such.

1 am. vours,
INSURANCE AGENT.

Toronto, October, 4th. 1808

—The city of Kingston is just now agi-
tated by a serious question of ethics. A
prominent citizen gave a beggar woman
five cents “to buy some milk.” Immedi
ately after he met her again carrying a
pail of beer. Ile emptied the beer into
the stgeet, remarking. “that's the milk
vou wanted to get with my five cents.”
The beggar woman was no doubt in the
wrong: but was the philanthropist justi-
fied—Montreal Gazette.

RAILWAY ACCIDENTS IN
BRITAIN.

The report of the Board of Trade upon
the accidents that have occurred on the
railways of the United Kingdom, during
the year 1897, has been issued as a British
Biuc-Book. This report deals with rail-
way accidents from two points of view—
viz., the safety of the travelling public and
the safety of the men employed in work-
ing the traffic. The number of passengers
killed in train accidents was 18, which 18
a large increase on the numbers for the
{wo previous years, in both of which the
number was only 5. Of these, 10 wer¢
killed in an accident at Welshampton, ot
the Cambrian Railway, and 3 in an ac-
cident at Rothbury. on the North British.
Doth of these accidents were caused by
rrains  leaving the rails. On the othef
hend, the number of injured in train ac-
cidents was 324, as against 388 in the pre-
vious year.

The total number of accidents to pas”
sengers from causes other than accident$
to trains reported in 1897 was 115 kille
and 1.315 injured, as against 88 killed and
1.198 injured in 1856, When all classes
oi accidents on railways are taken into ac;
count, however, only 1 passenger is killed
in 7.747.520 passenger journeys, and onl¥
I ir 628,688 is injured.  Season ticket
holders' journcys are not included in thes¢
figures, because the number of them can”
ot be estimated; 1,286,508 season tickets
were issued in 1897.

The number of collisions betwee"
trains and bufter-stops caused by train$
entering stations at too great a speed, tg
which special attention has been caUe‘
in previous returns, has, the report state>
satisfactorily decrcased: and in those cases
which have occurred, the Board have con”
tinned to urge upon the companies “c‘
strict enforcement of the measures reco
mended by the inspecting officers of t -
department with a view to the preventt©
of this class of accident. The commlttec
appointed in May, 1897, to “consider td
efficiency of the means at present adopt€
of communication betwceen the passenger’
in railway trains and the companies’ 5‘“3r
vants in charge of the trains, and wheﬂ’e
any particular system of communicati©
in use or available is so efficient as =
make its general adoption by the rallw,dy’
companies desirable.” after taking ev!
cnce and witnessing  trials of differe”
systems now in force, has made a rep?
on the subject, which has been accept®’
by the Board. and the department has ef:’
tred into correspondence with the CO‘;e
penies with a view to the adoption of ]
recommendations made by the committe

Unfortunately, the numbers of railw 4
servants killed and injured during shu?
ing operations continue to be large.

FRENCH LIFE INSURANCE
BUSINESS IN 1897.

The seventeen life insurance compa“‘c:g
of French nationality doing busines$ ©,.
vear made further progress towards o
covery from the check caused by the ‘;,ef‘
regulations. made some years ago. vi!"
the premium rates were ma‘,erla.lly in
crensed.  The ordinary life polimef’ooo,
{orce increased on balance by £1.970 eV
agiinst £1.120000 in 1896, and the ‘,‘rhg
business represented £13.540.000. ..
growth of the annuity branch is, hOWS es
more remarkable. The mnew annuttof
granted amount to £287.802, a gﬂ‘“ged,
£40.8¢c0, and after deducting those ag
the lLabilities under this heading rosC ¢
£2.520.000 to £2.684,000. It is a ed "0
in harmony with the French charact€ aft
purchase annuities rather than !
their lives, and middle-class people
sink their capital for the sake of e
dnring their lives by securing ahigheroﬂr
come. The rate of mortality was ‘éz i
paratively high at 1,482 against 1,3
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1806, a rise of fully 7 per cent., and though
the “management expenses were only
S_l,lght]y in excess of the preceding year,
V1z.,  £409,550, the agents’ commissions
absorbed  nearly £80,000 more—rather a
Strious matter. The aggregate lay-by of
the seventeen companies—£560,060—was
igher by about £100,000 to £120,000 thau
W each of the three years 1893—95. Ac-
gurdmg_ to the system of rendering ac-
ro‘-lms in conformity with the Government
C8ulations, the gross profits were £1,480,-

alU, resulting from im_lustrial enterprise,
d £2,088,602 interest from investments.

. }lanagelxxent expenses and commission
Caclied together £1,071,304, equal to 0.89

p‘e-r cent. of the capital of the policies in
CIee, viz,, £140,000,000 in round figures.
il&lhe net profit of £954,245, the sum of
3,570 was added to the statutory re-

;e"thl fund, and of the remainder the
~t"e(‘1C1€S participating in the profits bene-

i to the extent of £383,750, whilst the
ldends paid to the shareholders took
¢ remaining £384.925.

.le system of distribution was decided-
dcnlg tavor of the shares. The net divi-
Weres’ after accounting for income tax,
Na'tio as follows: Genera}e, £160,000;

i nale, £126,720; Phenix, £35,328;

Alne, £22,249; Union, £14.000; Soleil
rance, £6,000 each; Caisse des
o ; Monde and Abeille,
900 each; sigle, £1,200; and Nord,
l;]dwhereas five companies paid no

s.

om ¢ accumulated funds of the seventeen
thei-prle§’~ upon which the fu}ﬁlmem of
r@sté 1abilities towards the policy-holders
Sidey Were stated at £74,225,176, but be-
SDQcialt ese assets the \oluntanly' created
eng of reserve funds represented at the
lixsn,o the year £3.328,802, and there was
0s§ the profit on investments—that is
Driceyi the difference between the purchase
3 and the market value of December
“t 1897 —of £10,360,566. This asset is,
Ff@ncy}?r' problematic, but, accepting the
Sery version, it would appear that the
lay beS exceed the amount required by
Y the sum of £13,689,458, or say 13
enilt. The investments thus {avorably
Real property, as per bal-
sheets, £20,333,173; French Govern-
bon, R securities, £11,483.578; French
370. » Buaranteed by the State, £23,927.-
. parious French bonds, etc., £3,207,-
" “Oreign Government bonds, £8,008,-
kEt’vtotal book value, £67,049,664: mar-
08()’232 Ue on December 3ist, 1897, £77.
Meny This somewhat hazardous state-
F’anc as  been circulated throughout
that t}f for the purpose of demonstrating
Officeg € security offered by the French life
E?nlpan?re second to the life insurance
“"Clud'es of no country whatever,
anee ;P& England,” and as this assur-
Droye it accompanied by a promise to
Brilish at an early date with regard to
Matge, oftices, we intend referring to the
fl:‘.ﬁ”ed 4s_soon as the promise has been
“Tinsurance Spectator, London.

Rap N
LWAY CAR BUILDING IN 138

n .
Railroagnqu”y has been made
&d tq im Gazette, through letters address-
®Xtep oporta_nt railroads, to ascertain the
?]a(ed : rolling stock orders likely to be
t ? the remaining months of 1808.
the result in the following

by the

pr€5e
Statel,nenr'l:ts

ai]r . . .
o eqm?;;ls Operating 29,000 miles. with
*}‘30, carem of 7,500 locomotives and of
Anyy,, 'S will probably buy before next

fca{‘s. and 74 locomotives, 6,000 freight
Cight oqp, 40 Passenger cars.  Of the
Panj, S, 1,000 are to be of steel. Com-

10 o i p
OWnip, PeTating about 14,000 miles and
S0, aboy

Ome t 134,000 cars, expect to give
3 th d?i's. but were so uncertain about
uq I figures have not been in-

Certy;, ' the above.

:35 arsp"“'ﬁte car lines expect to buy

tmg v.(Jo lectrlq street railroads oper-
cars will buy 620 new cars.

Further than this,

A considerably larger number of steam
railroads than those mentioned above.
namely, those operating 64,000 miles, and
owring almost 500,000 cars, will buy no
new equipment before January 1st. Very
little new rolling stock will be bought by
railroads in Canada and Mexico during
the rest of this year. The replies received
represent 58 per cent. of the total mileage,
and 72 per cent. of the total equipment
of the steam railroads of the United
States.

A curious fact in connection with the
operation of United States railways, as
brought out in Poor’s Manual, is the de-
crease in the number of locomotives in
use.  That manual gives the locomotive
power at the end of 1897 as 35.810 engines,
there having been a decline from 36,610
in 1895, up to which year there had been
a steady increase. Such a fact, in face of
‘he augmentation in the number and
length of railways and the increase in the
traffic, is a forcible evidence of the im-
provement in the art of locomotive con-
struction, in some branches of which
America probably leads. The highest
class locomotives of to-day draw fully
double the loads that were the rule even
wenty years ago, and it is not sure that
the limit of capacity has been reached.

NAILS.

One of the notable incidental move-
ments of the iron and steel trades during
recent years, in the United States, has
been the substitution of wire nails for cut
nails.  The latter description had been
the more prominent for many years, but
wire nails have only come into competi-
tion within the last twenty years or less.
The United States consumes a much
larger quantity of nails than any other
ceuntry. This, of course, is only what
might be looked for, in view of our vast
industrial and agricuitural interests, as
well as of the advanced condition of our
manufacturing interests. It is, therefore,
ol special interest to trace the recent
coutse of the cut and steel wire nail in-
dustries, as illustrated by the experience
of the United States.

The New York Commercial estimates
that forty years ago the United States pro-
duced about 2,000,000 kegs of cut nails,
or approximately 89,000 tons. At that
time the manufacture of wire nails was
urknown. Until 1880, cut nails appear to
have held the field. and for some years
afterward they made very notable pro-
gress in this country, of which the best
evidence is the fact that the output in-
creased in the ensuing tour years by about
42 per cent. The maximum output of cut
naile in the United States was reached in
1886, when it amounted to the enormous
figure of 360,000 tons. But from this
point the cut product began to decline,
and the wire product to advance, until.
in 1802, for the first time the wire nail
got ahead, with a total production of

4.750,000 kegs, against about 4,500,000
tons of cut nails, the total of both de-
scriptions being 9,220,000 kegs. This is

the high water mark of nail output in any
country at any time.

Since 189z, the American output of cut
nails has rapidly fallen until in 1896 it
was less than a fifth part of what it had
been in 1836. The output of wire nails
has meanwhile gone on increasing, the
maximum output in any one year having
been 5.841,000 kegs in 1895. The number
of wire nail works in the United States
is now seveniy-nine, against fifty-three in
the year 1806. On the other hand, it ap-
pears that the number of cut nail machines
is now 4.544. against 4.598 in the year
186. The progress of the one is thus as
evident as the regress of the other.

Both descriptions of nails have been
greatly cheapened in cost during the last
few vears. Cut nails, the older product,
have fallen in price from an. average of

1872, to an average of $1.60 in the six
years ending 1866. In wire nails the re-
duction of cost has been still more re-
markable.

in standard sizes of wire nails the prices
have ruled much lower. The average
price of 1897 was $3.15 per keg, but in
18¢6—097 prices fell as low as $1.60, or
little more than one-half. Cut nails hold
the record for cheapness up to the present
time, the average of 1804 having been
only $1.08 per keg.—Chicago Journal of

PAPER FROM CORN HUSKS.

After months of experimenting and in-
vestigation, eniailing the expenditure of
many thousands of dollars, A. G. Winter,
supcrintendent and chemist of the Mars-
den Development Company, says he has
soived the problem of the cornstalk as a
comumercial and manufacturing com-
modity. As a result of his searches and
experiments, paper and cardboard are
now being manufactured from corn shives.

The Department of Agriculture at
Washington has carefully watched the ex-
periments, and Prof. H. W. Wiley, chief
chemist of the Department of Agriculture,
is expected in Rockford for the purposc
of carefully looking into the new ndus-
try. Heretofore the shive, or outside of
the cornstalk, has been regarded as ab-
soiutely useless, but by Mr. Winter’s ex-
periments the shive promises to become
the most valuable part of the stalk from
a commercial standpoint. The corncob
has been adopted for pipe purposes, the
pith has long been used in the manufac-
ture of cellulose. The shive of the corn-
stalk had heretofore been discarded as
useless, but last November the plant at
Owcensborough, Ky., was selected to ac-
cumulate shives, and experiments begun
under the direction of several experts.
The result of these investigations and ex-
periments is that early last week an old
Rockford paper mill was purchased,
special machinery installed, and the manu-
facture of paper from corn shives begun.
—Chicago Tribune.

BICYCLE “GUARANTEES.”

When the hardware man opens his
bicycle department he should be careful
to place in charge an experienced man,
one who knows what he is talking abput.
Get some bright young fellow who is a
bicycle rider and understands a bicycle.
If he is not familiar with the machine you
are handling, give him a catalogue and te}l
him to take an afternoon off and study it
carefully. When he has fully digested the
book, tell him to take the machine into
a rear room, take it to pieces and examine
it carefully, so that he will know every
little detail of construction, and be able
to talk intelligently. This precaution may
mean business to you. for a clerk who
knows what he is selling is three times
more valuable than one who talks like a
parrot. You wouldn’t have a clerk in your
hardware department who didn’t know
his stock, and there is no reason why you
should permit it in your bicycle depart-
ment.

Remember, the guarantee is a slippery
customer and the hardware man had bet-
ter get a good grip on this subject be-
fore it is too late. The bicycle maker has
cut down the guarantee from one year to
sixty days. and is now thinking of abolish-
ing it altogether. Now there is really no
excuse for a guarantee, if the maker
builds honest wheels, but it is something
to talk about to the customer, and, there-
fore, has outlived its usefulness. It is
now nearly ready to be dropped alto-
gether. An honest manufacturer should
never object to replacing a defective part
if he is to blame. He cannot afford to
overlook a faulty piece of construction.—

$2.62 per keg, in the six years ending ' Chicago Journal.
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MARITIME LOSSES.

Lloyd’s return of vessels totally lost,
condemned, etc., during the quarter from
January 1st, to March 31st, of the present
year, has been issued. Of the steam
vessels lost, three with a tonnage of
5,608 gross were abandoned, fifteen of
22,009 tons were broken up or condemned,
three of 3,679 tons were burned, nine of
10,802 tons were lost in collision, one of
0982 tons was lost without any adequate
particulars being forthcoming, and eleven
with a tonnage of 15888 are reported
missing, while thirty-seven of 53,934 tons
were wrecked. Of British steam-shipping
forty-one vessels owned in the United
Kingdom disappeared from view, invol-
ving 65,781 tons gross, and five colonial
owned vessels with a total gross tonnage
of 3,735 were lost. The British percent-
age to vessels owned was 0.62, while
0.57 of the colonial vessels came into the
black list. Austria-Hungary, with 1.08
per cent.,, Holland with 1.78 per cent.,
and France with 1.16 per cent., show the
greatest proportion of losses, and Nor-
way, Sweden and Russia were very
slightly affected. - Under sailing vessels, a
total number of 202 vessels were lost with
a tonnage of 89,379. Of these forty with
a tonnage of 21,423 were British or
colonial owned: The losses of vessels
owned in this country were 0.94 per cent,
which figures compare very favorably
with those of other countries. The worst
returns are those presented by Germany
with 3.20 per cent., by Holland with 2.68
per cent., and by Norway with 2.24 per
cent.—London Review.

MARITIME ENTERPRISE IN
DENMARK.

Great energy has been shown of late in
Denmark, in the development of oversea
steamship services, and the results so far
seem to justify the conclusion that the
Danish commercial world is about to reap
the benefits offered by the construction of
the free harbor at Copenhagen; for it was
the extension of the maritime trade of the
country that was anxiously expected to
follow the opening of the said harbor.
There are two events of recent times,
however, of which brief mention has been
made from time to time in our Foreign
Maritime Notes, that stand out promin-
ently in this connection: One is the
establishment of direct steamship com-
munication between Denmark and East-
ern Asia, and the other the taking over
oi the business of the new Thingvalla
Company by the United Steamship Com-
pany, of Copenhagen. The Jast-named
event was practically accomplished on 'ghg
18h of August, an arrangement having
been concluded on that day for the trans-
fer of the assets and liabilities of the
Thingvalla Company to the United Com-
pany. This convention has, of course, to
be ratified by the shareholders, but this is
looked upon as a foregone conclusion.—
London “Fair Play.”

'MANCHESTER AND MONTREAL.

Manchester, like Montreal, is concerned
about the depth of its channel. At the
time the Manchester ship canal was be-
gun, it was thought it would be quite
sufficient to make provision for steam-
ships of 3,000 tons, drawing from 16 to
22 feet of water. An increased depth of
two feet is now declared absolutely neces-
sary, and it is suggested that it would be
better to make it six feet. This means,
of course, altering the locks. and it is a
guestion whether the sides of the canal
will be strong enough to stand the in-
creased depth. Altogether, the operation
will involve considerable expense, but
ports which mean to hold their own, to
say nothing of advancing, must keep
abreast with the times. The Manchester

people are also going in for increased
dock and warehouse accommodation.
Montreal is, in many points, more favor-
ably situated, but it is well to bear these
things in mind and learn by the example
of others.—Montreal Gazette.

THE ELDERLY MAN,

“It is never too late to mend.” That's
a good old maxim, and there is another:
{t's never too late to work. I don’t mean
to say that if vou are a doddering old
man who is compelled to hold on to lamp
posts when out for a walk, that you may
hope to begin life anew, but I do think
that many men give up work and become
discouraged because they think ‘its too
late now,” or they are too old to be suc-
cessful in business.

The trouble with the majority of elderly
business men, in the country districts
particularly, is they get dirty, nasty grease
spots on their clothes, wear dirty neck-
ties, and they fail to utilize all their but-
tons. People don’t care for their society,
nor to entertain them.

The personal carelessness of age is one
of its greatest drawbacks in business life.

I have seen elderly agents right here
in Hayville, connected with vartous com-
panies, to whom I have felt like saying,
“Say, old gentleman, why don’t you go
and put on a clean necktie and collar and
brace up?’ Directly a man gets shabby,
down he goes, and he thinks he is “un-
fucky.”

Yesterday an agent came into my
office to grumble over his territory. Said
he: “It's no good my trying to get any
business there. You know Jenkins tried
it and he didn’t get anything.”

“Well, now,” I said, ~it's quite evident
that if Jenkins didn’t get anything there,
whatever there may be in that territory is
there yet. The very fact that a man has
been to work in the field furnishes the
hope that you may be successful. He
has tilled the ground, put in some seed,
and it may be that you will gather the
harvest. There may be early martyrs.
even in the life insurance business, and
you must remember that ‘the blood of the
martyr is the seed of the church’"—
Weckly Statement.

WOMAN AS A LIFE RISK.

At the annual meeting of the associa-
tion of life insurance medical directors,
held at Montreal, Dr. James Thorburn,
medical director of the North American
Lifle Company, contributed a paper on
Female 1 1

Dr. Thorburn considers that while the
conditions of female life are altogether
different from those of male life, and upon
first consideration the inexperienced
might claim that life insurance was never
intended for women, except in so far as
they might benefit directly by the death
of the insured, the assertion is entirely fal-
lacious, for among a certain class of
females need for life insurance exists as
impertant as among the sterner sex.

The mortuary experience of the Austra-
lian Mutual Provident Society, from 1849
to 1888, where the added loading of three
years to the ages of all females within the
child-bearing period was considered. the
actual deaths among females were con-
siderably less than the number expected,
according to the society’s general experi-
ence; and when healthy lives were dealt
with the actual mortality was not material-
ly in excess of that among male lives.

Tl.1e experience of the Institute of Ac-
tuaries (20 British and 30 American life
§onipanies), indicates that female mortal-
itv between 20 and 45 is greater than
male, gpd after age 45 is more favorable
than male life after that age.

The experience of ten Scottish Assur-
ance companies, extending from 1815 to
1863, demonstrated that the difference of

morthlity between males and females was
much greater among insured lives than
among the general population. but the
Metropolitan Life Insurance Society of
Frgland, between 1835 and 1890, found
that female lives were, upon the whole.
superior to male lives, an experience at
variance with that of most companies.

With regard to the condition attendant
upon the insuring of female lives imposed
by American and Canadian companies.
thirteen companies accept women at the
same rates as men. All the Canadian com-
panies, with the exception of the Great
West Life, either do not insure female
lives at all, or impose upon the life select-
ed certain conditions of premium or policy
which is indicative of unfavorable mortal-
ity experience.

Dr. Thornburn, after a careful consider-
ation of the subject of insuring women,
thinks that all experience obtained and
information gathered would indicate (1)
that up to age 48, the female risk is not a$
good as the male risk: (2) that after the
age of 48 the female risk is better than
the male risk; (3) that the greatest danger
is from parturition; (4) that the mora
harard is probably the most important
factor in the question: (35) that females
arc more apt to conceal important facts
than male applicants are; and (6) that it
is impossible to secure as complete an e¥”
amination of the female as of the male ap~
plicant.

PIG IRON IN THE SOUTHERN
STATES.

The remarkable development in iro®
production in the Southern States of th¢
American Union is illustrated in the fo”
lowing figures, which we obtain from the
Iron and Trade Review, of Cleveland.

The shipments of pig iron from Te
nessee and Alabama furnaces in Augus'
were 121.000 tons, the largest month's ag"
gregate of the vear, and indeed the large®
mernth since these statistics were keph
The total for eight months ending with
August was 839,500 tons, as compar¢
with 652.802 tons in the same period 135
year. The shipments from the Birming’
ham district were 79,000 tons in Augu®”
and 531,000 for the eight months, as co™
pared with 435.005 to Sept. 1st, last yeal
The Southern export shipments W€ ¢
03.000 tons to Sept. 1st, a falling o
42,000 tons from the record of last ye3"
due to the war. Shipments of cast ir0
pipe from Alabama and Tennessee for t
first eight months of 1898 were 83;5ht
tons compared with 59,746 tons in €1
menths last year.
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STOCKS IN MONTREAL.
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A POINT IN LIFE A
The winding-up of the affairs of the
clect Knights of Canada has raised some
Curicus points.  Some years ago Alfred
s, of Morrisburg, took out a policy
'om  the society for. $2,000 on
s life, naming as  his bene-
Caries his daughter Alice and a Miss
rtrude Styles. Two years later Jones
r¢voked that policy and diverted the two
¢ncfits to Mrs. Ellen Styles. The society
135 paid  $1,000 of the claim to Mrs,
Wles, and the balance has been paid in-

0 court, subject to its decision. The
fcision  hinges on the question as to

Whether  Miss Jones’ rights have been

Nnulled. Mr. Justice Robertson referred
e

duestion to the Master-in-Chancery.

—On Saturday evening last, says the
H“milton Times, a spurious $5 bill was
Passed on Fred. Spicuzza, an Italian fruit
dealer, Ty was given by a young man
Who boyght 5¢. worth of peanuts, and re-
%e“’ed $4.95 in good money in change.

¢ note was detected shortly afterwards,
and,handed-to the police. It is poorly
gm‘“‘- and purports to be on the Bank of
fo‘:(ljnlford. There is no bank of Brant-

~The will of the late Robert Hamilton
Sas admitted to probate at the end of
ieptember. The total amount of property

32,027,240, His widow is left an an-
gg‘ty of $12,000. The four daughters re-
1ve

j $250,000 each, less donations;'Mr.
t}?h“ Hamilton, $500,000, less donations;
¢ children of his daughter Jessie, $221,-
e the Bishop of Niagara, $50,000; the
RepheWS, Messrs. G. W. Charles and
?b‘?rt C. Hamilton, $20,000 apiece; the
:il'ss‘fm fund of the Quebec Church So-
a Y, $45,000; the Bishop of Montreal,
Qnd the mission fund of the diocese of
ttawa’ $10,000 each.
the ~he first discoverer of aluminium had
in trewaljd of genius. Pliny tells us that
Ar)h° reign of Tiberius (41 B.C. to 37
eqr 2 @ worker in metals  presented a
ligiut‘fm metal cup resembling silver, but
hj ter, to the Emperor, who questioned
ney’ 2Md learned that he had extracted the
Sai‘; Mmetal from clay. The secret, he
gog. Was known but to himself and the
if ths‘. he sage. Tiberius, reflecting that
Wo 18 metal could be made from earth, it
de. }lld. lower the price of silver and gold,
se(apltated the artificer in order that his
o "t Migh( remain with the gods, and so
fortived the world of a most useful metal
T eigh

g\icemuries.
Commercial
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TORONTO MARKETS.

D Toronto, Oct. 6th, 1898.
DartAIRY PRODL’('TS.—Durillg the greater
War the week the weather has been
dregs.. 224 unfavorable to the offering of

Sed °

~—_ _

thre gs. However, the last two or
Neggeq 2YS Of the cold weather have wit-
tra, 2 marked improvement in this
have’band shipments from outside points
beginn?en arger. As was the case at the
the b€ Of last season, heavy hogs form
In

a d‘o arrivals, and dealers are mak-
thep,. UScrimination i prices against

gQSira,blzom $5.25 to $5.50 is quoted for
s o Weights.  The colder weather
demg, 0 Witnessed somewhat improved
Main o f0r “smoked meats, which re-
:::lrket Previoys quotations.  American

S by late i advi :
With mai advices are quiet
Wh, out ¢ ange, being affected some-
B € yellow fever in the South.
0,000 Stock of lard s reported at
. Or a decrease of 20.000
Grapy TN8 the month.

N
There has heen more wheat
Countr

dej-00n o Y points this week, and
Cliver; the cold weather comes. free
Te expected. Quotations are

e @ e

SSURANCE. @without change, and farmers complain

ONETARY TIMES

475

" that at present prices they are not getting

back the cost of production. Barley is
i rather slow of sale, and is in only moder-
»ate demand. The cern market is firmer,
with a fractionally higher quotation. For
' oats the demand is easy, and without
vigor. Rye is quiet and unchanged.

GREEN FRUIT.—On the Scott street
market and in the city generally trade has
been rather quiet this week. The sea-
son of domestic green fruits witl soon
close, and decreased trade is to be ex-
pected.  There are some fine late Valen-
cida  oranges 1 the market, quoted,
1205, 150's, 170's, ana 285's at $4 per box.
For lemons the demand is somewhat
limited, and the movement small. We
quote: New lemons, Messina, 360's,
$5.50 to $6; new lemons, Messina, 300's,
$0; tew tancy Maiori lemons, $3.50 per
case.  Pears, plums and peaches have
been rather slow of sale. Kumous prices
have been realized for grapes, ten pound
baskets selling for 15 to 17%c.  For
sundry fruns and vegetables, we quote:
Sweet poiatoes, per bbl., $3 to $3.25;
bananas, tancy truit, per bunch, $1.25 to
$1.50; tomatoes, Canadian, per basket,
30c. to 35c.; dates, new Hallowee, 4l5c.
per lb.; dates, new Khadrowee, 4c. per ib.;
melons, Cantelopes, boxes, 6oc. to 75¢.;
Spanish onions, $1.25 per box; Canadian
onions, 8o lbs., goc. per bag.

GRrocERIES.—Trade has been bright dur-
ing the past several weeks, and the
autumn movement may now be said to
have well opened. The principal interest
is centred 1in new crop of trade fruits,
which are beginning to come forward,
and in a week or ten days, direct ship-
ments ot Medherranean fruit may be ex-
pected. ‘Lhere seems to be much uncer-
tainty as to the future of Greek currants,
resulting from lack of knowledge whether
the Russians will admit them free for
wine-making purposes, or exact an in-
creased duty. It is stated that consuming
countries will have to face a crop of 160,-
Goo tonms, but it is not certain that all of
this will be available for anything but
wine-making purposes. In the tea trade
there is little new. The Japan crop is
somewhat later than usual in coming for-
ward, and the season's movement is less
than it should be at the present time. It
is estimated that the world’s supply of
coffee increased 400,000 to 450,000 bags
during September. From London ad-
vices state that in view of a short African
crop, pepper is very firm. The local sugar
trade is quiet, and the movement by no
means satisiactory. Collections are good
and as compared with a year ago show
considerable improvement,

Hipes axp Skins.—Trade remains al-
most &s was reported a week ago. For
green hides merchants are paying city
butchers 8%c. per pound. For cured
hides 9 to 9%4c. per pound is quoted, with
a bulk of the sales at the inside figure.
Skins are quiet and unchanged. The
tallow market shows few features of
special interest. From Chicago, October
5th.—The market showed a good under-
tone.  Offerings were not excessive, as
the purchases madc latterly have material-
ly reduced packers’ holdings. No changes
were made in prices, with native steers
at 1134 to 12c., Texas at 10 to 11c., butt
brands at 10%4 to 10%c., Colorados at
9% to 9%%c.. Branded cows at 934 to 9%c.,
Native cows, at 11%c. for all weights.

SeEps.—ILess alsike clover seed is
coming forward this week, although
prices are a point or two higher. The
range is now $2.50 to $4.50, the latter
figure being paid only for choice seed.
been smaller than any recent year.
For red clover, which is coming in small
qQuantities, dealers pay $3 to $3.50.
Timothy is quiet at $1 to 1.25. From

New York: September receipts here have

Fully half has been old seed. Shipments
have been nearly as large as a year ago.
October receipts are generally the largest
of the season. What they will be next
month will depend mostly upon the move-
ment of old seed. They may increase a
little over the receipts of this month, We
quote:  Common to fair clover at $5.25
to $6.25; good to fancy, $6.50 to $7;
timothy, $2.50 to $3.50 in job lots for com-
mon to choice per 100 Ibs. Flax, gsc.
c.if. New York.

WooL.—The local market remains very
quiet, with no new features of interest to
report. Buyers are still unwilling to pay
more than 15c. per pound for the fleece
wool offered and this wholesalers are
naturally loth to accept. The situation
has not improved with the advanced sea-
Son, as was expected by some sanguine
traders during the summer. It is esti-
mated that at present nine-tenths of the
domestic clip is held by owners, who re-
gard it as an investment good enough to
be carried until the importing-point price
shall have been reached, but, owing to
the great falling off in wool consumption,
as indicated by the disappointingly light
fall demand for woolens, this period seems
to be growing more remote.

MONTREAL MARKETS,

Montreal, sth Oct., 1898.

AsHEs.—There has been further im-
provement in values since last week, due
to a better English enquiry, and the very
small stocks available, We quote $4 to
$4.15 for No. 1 pots, and for a lot of
extra good tares $4.20 was paid the other
day. Second quality pots are quoted at
$3.75 to $3.85, and pearls at $4.00 to $3
per cental.

Boots AND SHOES.—The manufacturing
houses report some fair orders for the
spring trade, in addition to those received
last week. Also a good number of sort-
ing orders, for fall, from both East and

West. The city retail trade is compara-
tively quiet. Payments are moderately
good.

CEMENTS AND FIREBRICKS.—This has
been a rather quiet week in cements, as
compared with recent weeks, and no im-
portant transactions are noted. Receipts
have also been small, only 665 barrels of
English, and no Belgran.  Quotations
rule very steady at $1.90 to $2.05 for Bel-
gian, $2.25 to $2.35 for English, and $2.3;3
to $2.45 for German. Receipts of fire-
bricks 44,0c0, and prices without change.

Darry  Propucts.—Cheese shipments
werc heavy again last week, aggregating
110,608 boxes, being 17,000 hoxes ahead
of the same week last year, but there is
still a deficiency of some 185,000 boxes
shown, as compared with exports at cor-
responding date of 1807. The market is
not as active as a week ago, buyers not
being disposed to accept the values put
upon September makes, by holders. and
most of the trading being done is in
earlier made goods, which quote at 87%
to gc. for fine Western, and 834 to 874c.
for Quebec; fine Septembers are quoted
at 974 to 93c. for Western, and Eastern
9 to 9lgc. Butter has eased off a little,
and the market may be called unsettled,
with comparatively small business pass-
ing. The limit for finest creamery would
now be 2o0c. per Ib. in boxes, tubs, 19 to
19%5¢.; dairy, 14 to 15%c. Exports last
weel: were 8897 boxes.

Dry Goops.—The abnormally warm
weatlier at the close of last week, and the
beginning of the present week, checked
business somewhat, but trade on the whole
may be called very fair. Fourth of
October payments were well met as a
rule. Further indications of the general
stiffening in woolen values are apparent.

Lctters from English hosiery manufac-
turers give notice of an advance of 0c.
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a dozen in stockings, and several makers
of domestic tweeds have advised cus-
tomers that they cannot book repeats at
former prices.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Sept. 26 Oct.3rd.

Wheat ......ooovnnen 43,405 80,124
COrm vovovenvvnnnnnns 11,841 14,892
Oats cvveevrroiianns 364,309 332,103
Rye .covvvinininnnnn 23,539 12,795
Peas ....oceeieinnns 46,973 72,451
Barley ............. 6,461 7,771
Total grain ...... 496,528 520,136
Qatmeal ........... 237 214
Flour ......coovvnnn 13,783 12,718
Buckwheat ........ 210,

GRrOCERIES.—The general distribution
of groceries, in a jobbing way, is describ-
ed as good, and payments as satisfactory.
The wholesale demand for sugars is some-
what quiet, and refiners do not report
heavy deliveries at the wumen.  Some
tendency to weakness is discernible, and
although factory quotations are still given
at 4%ec. for standard granulated, and from
3 1I-16c. to 4%c. for yellows, there seems
a very general expectation that some
shading of prices is imminent, in view of
which the trade, as a rule, are deferring
large orders. Owing to competition from
importations of rice from England, the
local milling company has shaded quota-
tions for standard B. quality, jobbing
prices for which are $3.55 for one to 5
bags, $3.30 for 5 to 9 bags, $3.25 for 10
bags or over, half-bags five cents ad-
vance on one bag price, quarters IOC.
extra, pockets 15¢. extra. In fancy grades
of rice there has been no change. With
regard to prices of canned vegetables,
there seems still much uncertainty. West-
ern packers generally are still holding
back in quotations for tomatoes; some
Quebec brands are reported offering in
wholesale lots at 7oc. For corn some
Western canners are quoting 8sc. to the
trade. New gallon apples have opened at
$2.20, and good English demand is report-
ed for these goods New Sock-eye sal-
mon is quoted in a jobbing way at $5.50
per case, cohoes will probably range
about $4.75. Lobsters high at $12 for
flats, and $11.50 for talls. The market for
dried fruits generally continues very
firm; figs are so high that few are buy

ing them, and a small lot just arrived are !

quoted at 21%c., while last year the same

l no reason why a fair trade should not be

developed in this quarter. The American
market appears to be more active. Values
continue firm, and one prominent West-
ern tanner is reported to be closing down
tor several month® claiming that there
1s no money to be made in leather at pres-
ent figures, with No. 1 hides at Ioc. the
pound. We quote: Spanish sole,
B.A., No. 1, 24 to 25¢.; do., No. 2, 22Y%
to 23%c.; No. 1 ordinary Spanish, 23 to
24¢c.; No. 2, 20 to 21c.; No. 1 slaughter,
26 to 28¢c.; No. 2, do., 24 to 25c.; com-
mon, 20 to 2ic.; waxed upper, light and
nedium, 30 to 3sc.; do., heavy, 27 to
3oc.; grained, 32 to 35C.; Scotch grained,
30 to 35¢.; Western splits, 22 to 25C.;
Quebec, do., 18 to 20c.; juniors, 18 to
20c.; calf-splits, 30 to 3sc.; caliskins, (35
to 40 Ibs.), 60 to 65c.; imitation French
caliskins, 65 to 75c.; colored calf, Ameri-
can, 25 to 28¢c.; Canadian, 20 to 24C.;
colored pebble cow, 13 to 15¢c.; russet
sheepskins linings, 30 to 4oc.; colored, 6
to 7%4c.; harness, 24 to 27¢C.; buffed cow,
13 to 15c.; extra heavy buff, 15c.; pebble
cow, 13 to 13%c.; polished buff, 12 to
13c.; glove-grain, 12 to 13c.; rough, 22 to
23c.; russet and bridle, 35 to 45¢.

MEeTaLs AND HarDWARE—No very
noteworthy changes are reported in either
shelf or heavy goods, nor is the volume
of business in heavy metals very large.
Domestic bars incline to easiness, and
they can be bought at $1.35 in compara-
tively small lots, it is said. A recent fair-
sized sale of Ferrona pig iron is reported
at $14.50, and Hamilton No. 1 could pro-
bably be bought at a shaded figure to
meet this. Summmerlee ex-store is quot-
ed at $18 in small lots, but has been offer-
ed at $17 ex-wharf to arrive; about 200
tons of Carnbroe is held in store here,
for which $16 is asked, but it is hard to
move. Ingot tin continues very firm,
Straits being quoted at 17c. in ton lots,
small quantities half a cent dearer. We
quote: Summerlee pig iron, $17 to 18;
Hamilton No. 1, $15 to 15.50; No. 2, do.,
$14 to 14.50; Ferrona, No. 1, $14.50
to $15; machinery scrap, $14 to
15; common ditto, $12 to 13; bar iron,
Canadian, $1.35 to 1.40; British, $2 to
2.15; best refined, $2.40; Low Moor, $5;
Canada plates--Pontypool or equal $2.10 to
2.15; 52 sheets to box; 6o sheets $2.20 to
2.25; 75 sheets, $2.30 to 2.35; all polished
Canadas, $2.40 to 2.45; Terne roofing

plate, 20 x 28, $5.75 to 5.90; Black sheet
iron, No. 28, $2.25; No. 26, $2.15; No.
24, $2.05; No. 17, $2; No. 16, and heavier,
$2.15; tin plates—Bradley charcoal, $5.60

grade of goods could be bought at 11c.)to 5.70; charcoal, I.C., Alloway, $3.15 to

French prunes are about the only line
{hat show cheapness; a larger business
than usual is reported, and 110’s can be
laid down at about 3%c., Austrian, 100’s,
would cost about 4%c. Tarragona al-
monds show further strong advance, and
are now cabled at 37s. 6d. f.o.b. Mo-
lasses rules firm at 31c. per gal. for Bar-
badoes. in ordinary jobbing lots, barrels
3%c. more, Antigua 27c.; no Porto
Ricos in the market.

Hipes aND TarLow.—The improvement
in the demand for hides, noted last week,
is very fairly sustained, and the stock in

the association warehouse has undergone
Prices are steady at last

some reduction.
quotations.

¢ Calfskins dull, and few com-
ing forward.

The competition in lamb-

skins continues, and from 65 to 7oc. is the |
Tallow very dull at 3 to!

ruling price.

3%ec. for rendered, rough about 1l4c. per:

pound.

LeaTHER—In spite of very fair
prospects in the way of
§hoe houses, the local demand for leather
is not active. The English demand for
sole leather shows increase, and several

of the large tanners in this line are mak-

ing liberal shipments to order, compara-
tively few consignments now being made.
A shipment of Canadian sole is also re-
ported to South Africa, and there seems

1$3.25; do.,

orders by the

I.X., $390 to $4; P.D.
1.C, $3.60 to 3.75; do., LX.
$4.50; coke, I.C., $2.90 to 2.95; do., stand-
ard, $2.75 to 2.80 for 100 lbs.; coke,
wasters, $2.70; galvanized sheets, No. 28,
ordinary brands, $4; No. 26, $3.75; No.
24, $3.5o in case lots; Morewood, $5 to
5.10; tinned sheets, coke, No. 24, 5%¢c.;
i No. 26, etc., the usual extra for large sizes.
Canadian bands, per 100 lbs., $1.65 to 1.75;
Frglish hoops, $2 to 2.15. Steel boiler
plate ¥Y4-inch and upwards, $1.85 to 1.9o for
| Dalzell, and equal; ditto, three-sixteenths
linch.. $2.50; tank iron, I4-inch, $1.50;
!thx'ee~51xteenths do., $2; tank steel, $1.75;
heads. seven-sixteenths, and upwards.
$2.45 to 2.50; Russian sheet iron, gc.; lead,
per 100 lbs., $3.65 to 3.70; sheet, $4 to
4.25; shot, $6 to 6.50; best cast-steel, 8 to
10c.; toe calk, $2.25; spring, $2.50; sleigh
shoe, $1.85; tire, $1.90; round machinery
. steel, $2.25 to 3.00, as to finish; ingot
tin, 1734 to 18c. for L. & F.; Straits, 174
to 17V5c.; bar tin, 18% to 19c.; ingot cop-
i per, 13 to 13%c.; sheet-zinc, $5.50 to 5.75;
. Silesian _spelter, $5.25; Veille Montagne
! spelter, $5.50; American spelter, $5.25; an-
. timony., 9% to 10C.
l OILS‘. PaiNts aND GLrass.—Business
shows improvement during the past ten
lQays «0r s0: orders are coming in quite
i liberally. The quarterly meeting of the
. Leadgrinders’ Association was held on
‘ Monday, but prices were left undisturbed.

i Crown,
!
|

ail the orders booked for this market
can be filled in time, and scarcity 1n
certain  sizes is already apparent

The advance in linseed oil, noted last
week, is fully sustained, and turpentine is
firm. A good deal of window glass ha$
yet to come forward before the close of
navigation, but there seems some doubt if

We quote: Turpentine, one to four bar-
rels, 47¢.; five to nine barrels, 46¢., net 30
davs. Linseed oil, raw, one to four bar-
rels, 50c.; five to nine barrels, 49¢.; boileds
oae to four barrels, 53¢.; five to nine bar~
rels, 52c., net 3o days; olive oil, machin-
ery, goc.; Nfld. cod, 37 to 4oc. per gal.;
Gaspe oil, 33 to 35¢c. per gal.; steam re
fined seal, 42 to 43c. per gal. in small lots-
Castor oil, 8%4 to gc. in quantity, tins
ol4c.; machinery castor oil 7% to 8c.;
L.cads (chemically pure and first-clas$
brands only), $5.62%; No. 1, $5.257
No. 2, $4.92%; No. 3, $4.50; No. 4
$4.12%%; dry white lead, sc.; genuine T
do.. 4% to sc.; No. 1 red lead. 4% to
4¥%c.; Putty in bulk, bbls.,, $1.65;
$1.80; bladder putty, in bbls.,
smaller quantities, $1.95; 25-1b. tins, $2.05!
12V4-1b. tins, $2.30. London washed W 1
ing, 35 to 4oc.; Paris, white, 85 to 90¢’

Venetian red, $1.50 to $1.75; yellow ochf®
]

You get Better Results at
Less Expense
When you cover a Building with our

SHEET

e Pressed Brick

It makes a uniformly handsome finish—1%
dry, warm, fire-proof and durable—and can
applied very easily and quickly.

Figure it out and serve your own interest bﬁ
deciding to use it.  We will gladly send you 2
details ot information.

Mctallic Roofing Co.

LIMITED

1178 King Street West, TORONTO
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$1.25 1o $1.50; spruce ochre, $1.75 to $=.
Indow glass, $1.60 per 30 feet for first

$;33k; $1.70 for second break; third break,
.50,

WooL—The London sales close on the
mst., and the firmness evinced in all
nes of fine wools, at the opening, has
cen fully sustained. Stocks generally
®em low, and recent advices from the
thape report very little stock offering
®re. All foreign advices tend to stiffen
te Views of local dealers, who claim
€Y cannot replace their stocks at same
8ures. We quote Capes, 1414 to 16¢.;
» Scoured, 30 to 3sc., and scarce, only
ver f0use having a little stock; Natals
Ouyndew here; medium Morocco 17¢. per’

One

T

LIVERPOOL PRICES.
Liverpool, October 6th, 18.30 p. m.
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2eR8BZRowaca®

Travelers Tnsurance Co.

ll HARTFORD, CONN.
o and Accident—=> PAIR UF CAPITAL,

Tota) 4y
sSet 1) . . 824,103,86.
Tol Tigpinay b 188 i e

E . —
Sess Seourity to Policy-holders... $4,244,694.94

Ch IRA B, THAYER,
i“é:;}n‘n for Province Oantario West of
l"'lox- B ings and Renfrew Counties.

ullding, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone gaoo

The Insurance Agency
Corporation

of Ontario, Limited

o o NEW INSURANCES

y
tagy, : :d eflected in one or more of the best com
enhanced in value by our special agreement.

Vice o
¢ given in all matters pertaining to insurance.

"’b\nk‘. on Life Insurance Policies at ordi n
discount rages,

Anes Building. cor. King and
Yonge Sts., Toronto

The DOMINION Life
Nayg ormy C‘:SURAIOE GOMPANY

+ WATERLOO, ONT

veyte Dominion 1 .
*Nentia) f:a':u};fgl?ﬁz g!}lgg,e handsome gains in

‘l Cag] ed in i
h number of lives assured, 8.8 per
;hl&e pe’}re?;‘nutm.s' 8.5 per cent.; in number of
Cong, 10teress s in amount assured, 10.5 per
~5 in .“m'leu": Pts, 16.5 per cent.; in assets, 19.0
Com, over all liabilities, 42.3 per cent.

o No
‘%M 3lg o PaOY f;ﬂywhere is safer, sounder, more

More
'lkn tS than th, Vorable to the assured in all its ar.
““nhn e
Yy of put

Dominion Lite, Call on it:
l"llu, up ting on more liﬁa asu:n::e. * agent
Taog, H + Pres. Cup, Kuumrr, Esq., Vice-Pres
ILLIARD, Managing Director

The Mctropolitan Lifc

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furn_xshed upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANOH OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Gro. C. Jepson, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—joun T. MERCHANT, Supt.
Montreal, Can., Rooms 529 and 533 Board of Trade Bulldlnf 42 St, Sacrament St.—CHAS. STANSFIELD Sup
Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan L] (3 Building—Francis R, FinN, Supt,
?uebec Can,, 185 St. Peter's St., 14 Peoples Chambers—Joserr FAVREAU, Supt.
oronto Can., Room B. Confederation Building—Ww. O~ WASHBURN. Supt.

ooooooooooooooo'ooooooo§

AT WINNIPEG, SEPT. 5TH & 10TH

The.—-‘

(GJendron
Bicycle

Wins mor¢ Championships
than all the other Firms
put together

Out of 17 events one firm gets 3 prizes, another 5, and the Gendron cap-
tured 9 first prizes, 7 2nd prizes, 5 3rd prizes: % mile amateur championship ;
%mile amateur open: 1 mile amateur, 2.40 class; 1 mile amateur, match race,

iddle and Moore ; 2 mile amateur tandem championship; 2 mile professional
championship ; 5 mile professional championship ; 5 mile amateur: 1 mile pro-

fessional open.
““The Courts Decide that we can Ride.”

The judgment of Canadian riders decides that in order to ride and

win it is necessary to ride a Gendron Bicycle. The wheel that wins
more races than all others put together.

- GENDRON MFG. CO.

TORONTO, CANADA

0000000

0000000000000 0000000000000
000000 COCOOOOOOOIO0OO0OOOT00000
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ommercial Union

Assyrance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine

Capital & Assets, $32,500,000

Canadian Branch—-Head Office, Montreal.
AS. McGREGOR, Manager.
fice, 49 Wellington Street East.
R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Toronto

Caledonian
INSURANCE GO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN—

Insurance Co. of America.
GEORGE SIMPSON, Resident Manager
WM. MACKAY, Assistant [anager

MUNTZ & BEATTY, Resident Agents,
16 Toronto St., ToronTo. Tel. 8309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840,

Business done on the Cash and Premjum Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Th H Life | .
° EXCG'SIOI’ Untaarlg.wlfl'r:rt.adco o

Head Office—~Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts ol Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.
{ames Kelly, Prov. Manager, St.John, N.B.; F.J. Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. F. CLARKE, M.P,
Pres. & Managing

E. MARSHALL,

Secretary. Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York
EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Mauager for Canada,
37 gonge 8t., Toronto, Ont, . anaca

he JFATMETS’ e Traders’

Libe
mnr:;f:lm“ LIFE AND ACCIDENT
ASSURANCE CO. Limited.

Management.
Head Ofice, ST. THOMAS, ONT.

Authorized Capital. $500

Subscribed Capital.... A 550:% o“g

J. H. STILL, Pres. OHN CAMPBELL, Vice.Pres
D, E. GALBRAITH, Secretary.

Agents wanted to represent the Company

STOCK AND BOND REPORT.

s | capital Divi- (| CLOSING PRICES.
BANKS. g Sib- Ic‘::irc’\i-t:l‘a Rest. ﬂi’,’% T ToroNTO,  |Cash V&
@ | seribed. Months,| Oct.6, 98 per ghar®
- H
British Columbi #100 | $9.919,006($2.919,006| $ 486,666 237+ |
British North America 243 ,866, 4,866,666) 1,387,000{ 23 127 1304 309.02
Canadian Bank ol Commerce. 50 | 6,000,000| 6.000,000{ 1,000,000 34 144 145 72.00
Commercial Bank, Windsor, N.S. 40 500, 349.172! 113,000 3 10 115 44,00
DOMINION aevreasesesensiscssrssrsarassssnsarsanasss 50| 1,500,000| 1,500,000/ 1,500,000| 3* 2563 957 128.18
Eastern Townships 50 | 1,500,000 | 1,500,000 835,000 1456 10 72.60
Halifax Banking Co. 80| '500,000| 500,000\ 350,000 151 186 30.20
Hamilton 100 | 1.250,000 | 1,260,000 7175,00C 4 188 ...... 188.00
Hochelaga ....ocoeeneresnsscssians 100 1223,100| 1,104,210 450, 51 130 135 13000
Imperial ..... 100 2,000,000 | 2.m0,000( 1,200,00C 4 208 210 208.00
La Banque du Peuple......ccvveicinsicnscins |eveneenns pended feoerioiviene | eviienn ver | eesene e b e
La Banque {?c ues Cartier....c.oeeeenes o 25 500,000 500,000 250,000| 23 82 90 21.00
La Banque Natlonale 20| 1,300,000 | 1,200,000 100,000 3 72 7% 14.80
Merchants Bank of Canada... 100 | 6,000,000 6,000,000\ 2,600,000| ¢ 178 181 176.00
Merchants Bank of Halifax... 100 | 1,500,000 1,500,000| 1,175.000| 3} 188 193 188.
Molsons .. 50 | 2,000,000 2,000,000 1,500,000 4% | eeeee J O e
Montreal 200 | 19,200,000 | 12,000,000! 6,000,000\ & 240 250 480.00
New Brunswick .. 100 500, 500, 600,000/ 6 260§ 2613 260.50
Nova Scotia 100 | 1,500,000 1,500,000 1,600,000} 4 219 819.00
Ontario ... 100 | 1,000, 1,000 85, at e 12 110.00
Ottawa 100 | 1,500,000 1,500,000 1,125,000 4 200 TN 200.00
People’s Bank of Halifax 20 700, 700, 220, 3 13 17 22.60
Peog]e's Bank of N.B... 150 180, 180,000 130,000 4 | e eessns | eeer
100 | 2,500,000| 2,500,000 00| 3 il63 119 116.76
t. Stephen's, 100 200, 200,000 45,000 23 | seeeee eemene [ e
Standard 50 | 1,000,000 | 1,000.000 600,000, 4 8 ... 90.50
Toronto 100 | 2,000,000] 2,000,000| 1,800,000/ 5 246 242 50
o ¥ 30 L < JRRRUURUUTURUPRRRRRPPPRPPPIIYYPITITITY PIRPTIITLS 700,000 700,000 50,0001 3 106, 108 | e
Union Bank, Halifax.. 50 | 500,000| 500,000/ 22500, 33 141 145 70.50
Union Bank of Canada 60 | 1,500,000 1,500,000 350,000/ 3 100 1% 60.90
Ville Marie 100 | 500,000 | 479,680} 10,000/ 3 70 10 70.00
Western 100 600,000 384.340 118,000 B3 | ceere  sueeen s
Yarmouth 75 | 800,000 300,000 000/ 3 101 107 5.9
quarterly ;
LOAN COMPANIES. f{}:d ls%
nus.
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co.... 50 630,000 629,544| 160,000 3 108 ...
Building & Loan Association ....... 25 750,000 ; 100,000 8 | ... 60
Canada Perm. Loan & Savings Co. 50 | 5,000,000 2,600,000\ 1,160,000 3 1098 112
Canadian Savings & Loan Co..... 50 750, : 220,000 3 1 ...
Dominion Sav. & Inv. Society ... 50 | 1,000,000| 934,200 10,000 24 B ..
Freehold Loan & Savings Company. 100 | 3,281,500| 1,319,100 300,000 38 90% 943
Huron & Erie Loan & Savings Co 50 | 8,000,000 1,400, 750,000 43 167 ...
Hamilton Provident & Loan Soo... 100 | 1,500,000 | 1,100,000 0000 3 W .
Landed Banking & Loan Co. .. 100 700,000 688,098 160,000 3 | ..... 116
London Loan Co. of Canada . 50 679,700 661,850 81.000/ 3 106  ....
Ontario Loan & Deben. Co., London ...| 50 | 000,000 1,200,000, 480,00/ 3} 124 ..
Ontario Loan & Savings Co., Oshawa... 50 300, 300,000 95,000| 3 RN,
People's Loan & Deposit Co 50 | _ 600, 600,000 40,000 ... 36
Union Loan & Savings Co. ........... 50 | 1,095,400 699,020 000 3 8¢
Western Canada Loan & Savings Co.... 50 | 8,000,000 1,500,000{ 770,000/ 3 | 120 ...
UNDER PRIVATE ACTS.
Brit. Can. L & Inv.Co, Ld., (Dom. Par.) 48
Central Can. Loan and Savings Co....... i& %:%'% 1,%200(1, lm'ggg 15‘* 1364 100 1969
London & Ont. Inv. Co., Ltd. . 00| @ 750’000 550, IBO'O(X) 8 80 .....
London & Can, Ln. & Agy. Co. Ltd. do.| 5o | 5/000,000 700,000| 210,000 13* g | e
Man. & North-West. L. Co. (Dom. Par.)| 199 | 1,500,000 375,000 51,000 © 303 4 309
wTur CoMpANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd.... 839,860 720,647 160,000, 3 e 100 | ea
D s National Invt Con Lid.| 100 | 2008000 1004000 350000 3 6 % | 4%
Real Estate Loan Co.....cocerurcnnsenesnenns 40| ©578,840| 373,720 000, @ 5 65 20/
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. 100 450,000, 316,604 100,000 3 vevees  sesees o
Ontario Industrial Loan & I 100| 466,800| 314,386/ 150,000 3 | ... ... 1
Toronto Savings and Loan Co. 100 | 1,000,000 600,000; 110,000 3 116 118 115
*quarterly /
INSURANCE COMPANIES Par | [ond%
RAILWAYS. value | Zopt$
EncLisH (Quotations on London Market) Sh. /
No % |2 | Last |/Canada Central 57 1st Mortg 104 ‘&
. : A C TN [
Shares early S| 85| Sale. |/Canada Pacific Shares, 3% ag #100 | 881 9
Divi- | NaME or CoMPANnY |82 |0F did
oramt.| gonq ERIEES C. P. R. 1st Mortgage Bonds, 6% .. | 116
Stock. : R Sept.'ﬂ# do. 50 year £€. Bonds, 33% | a0s,
7] Grand Trunk Con. $to6k ........ceeeuee 100 7% 14
—— 5% perpetual debenture stock ......| ... 137 ¢
% do.  Eq.bonds, nd charge 6Z...| . | 135 O
go. gitst %refetfence, e 10 ﬁ 5
250,000, 8 ps| Alllance .... 20 (215 103 1 0.  Second preference stoc R T
50,000 zup C. Union ¥ ol 42* 42’ do. Third preference stock ......... :15‘ 15
900000 5 |Guaardian F.&L % | 103 17 | [Great Western per 5% debenture stock| 100 | 155 3
60.000| 95 |Imperial Lim. oo 8 | 28® 5 |Midland Stg. 1st mtg. bonds, 5% .........| 100 1
136498 8 |I'mocashire F.A L. |20 | 8| 4% 6| orgnLe, Grey & Bruce 47 stg 110 W
8631 20 | London Ass. Corp.... | 35 | 124 58° 59 st mortgage 100
10,000i 10 London & Lan. L....| 10 | 8| 7 7§
85,100! 22 London & Lan. F....| 85 | 23| 18§ 19 S
39;61835 ® xﬁw. Ik;on.% G&FL& L. s&l];. 2 sg ga Lot 3
) orthern F. & L...... 1 1 te
110,000, 30ps| North British & Mer | % | 6% 41 42 SECURITIES. y
760 35 | PhoaniX .eecceesnneenee 50 | 5 | 413 423
185,334| 68% |Royal Insurance...... 20 | 3 | 534 543
gg.ggg ...... gcotgsh dhl,: f.l“. &L. ég 1; 1
J cveers | Standar Y
240,000 8/6ps|Sun Fire 10 | 10 | 112 113 Donél(x’ﬂon 67 st;:k.llm, of Ry. 1080 ..eeeeereerr }gg }“’g
. o 0 y Uy Uy O secncnee
Ca HADIAN. oct.6|| do. 4% do. 1910, Ins. stook.. }&‘; 1‘5
do. 7% do. Ins.stock ... 108 lol
1500 T |Brit. Amer.F. & M...| $50| $50/1333135 | Montreal Stetling 57 1908 . 8 ¥
25000 20 |Canada Life.....ccrrer 400 | 60 | .o ... do. 5% 1874, ......... 108
100000 15 |CGonfederation Life...|100 | 10 |275 300 || .. 99 T A 10 gf
7,000 16 |Sun Life Ass. Co...... 100 | 15 {325 230 | [City of Toronto Water Works Deb., 1906, 6% 116 w’
o I (O et Fire (100 | 66 [, .|| do- do.  gen.con deb. 1018, 8%-| 108 ol
2,0000 10 ueen City Fire. &0 | 25 (200 ... do. do. stg. bonds 1928, 4%..| 100 1
50,000, 10 estern Assurance..| 40 | 90 (173§174 do. do, Local Imp. Bonds1913, 47.--| 108 ¢
do. do. Bonds 1999 337 | 110 40
Citydof Otl:llwa. Stg. m1904. g%i;é 107 9}
. 0. 0. % ear de f
D#SCOUNT RATES. London, Sept. 23 | [City of Quebes, con., “ f% - {(}é 5
) 6%
- “ “  sterling deb., 1988, 4% | J07 *,5
Baak Bills, 8 months 31316 § " Vancouver, 1981, 4% 108 15
0, o 3 0 v 1989, 44..-| 1y
TradeBills,8 do ... 3 0 City = Wilanipeg, deb. 1901, 6%.-| 116
0. dn. do do. deb 1914, 6% y
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: LIFE ASSURANCE

5.00 .

3.00
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.00 :

2 .60

COMPANY

i \

0%

515

> ... FINANCIAL MOVEMENT ...
i3
10
& 1896 1896 1897
?:z Net Premiums received, $257,647 $312,398 $349,588.62
3.
sfﬁg Interest and Rents, 19,929 24,344 32,209.79
0 Total Income

H ead including Cap. Stock, 277,576 336,742. 391,501.41
] . ivi icy-
- Offlce L Dividends to Policy-holders, 30,141 42,756 39,246.47
0 Total Payments :
5 HAMILTON, to Policy-holders 115224 131,865 157,667.08
1
C ANADA Total Disbursements, 211,024 229,824 277,119.45
50 Excess of Income
\

_ over Outgo, 66,552 106,918 114,381.96
o] Total Assets, exclusive
/0‘ of Guarantee Capital, 498,471 607,713  722,448.27
1
?1? Capital and Assets, 1,119,576 1,226,416 1,331,448.27
: 4 . . .
2 Dividends to Policy-holders exceed
‘éﬁ 10 per cent. of Premium Income.
0
=

e
XN

RS TR NRRRE

=

JAS. H. BEATTY, DAVID DEXTER,

President Managing Director

-

A AR ACHOGROERRNRSHRNE®

4
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TORONTO PRICES CURRENT.

Name of Article

Name ot Artiole.

Wholesale
Rates.

Name ot Article.

Breadstuffs,

FrLour
Manitoba Patent .........
“ Strong Bakers
Patent (Winter Wheat)
Swraight Roller
Bran per ton
Shorts ........

GRAIN:
Winter Wheat, No.
u No.

No.

Spring Wheat, No.

“ No.

[ WNo.

Man. Hard, No. 1...
“ No. 2

" " NO. 3
Barley No. 1 ..
No. 3 ..

H

wpr®sos

Cheese ......... .
Dried Apples .....
Evaporated Apples ..
tops, Canadian
Beef, Mess ..
Pork, Mless o
acon, long ¢ essasnes
B o Btegald'st smok’'d
Hams.... .
Rolls .
Lard ...
Lard, compd ..
Eggs, ¥ doz. fr
Beans, per bush..

Leather.
Spanish Sole, No. 1......
U «  No.2......

Slaughter, heavy .........
* No. 1 light...
" No.2 * ..

Harness, heavy . .
" light..

Upper,
hip fk

“ Veals......ccc.
Hem?'k Calf (85 to 30) ...
French Calf.......... .

Splits, ¥ lb.... .
Em\melﬁ:d Cow, ¥ ft...
Patent .....
Pebble ....
Grain, upper .

Gambier ...
Sumag ...
Degras ...

tHides & Skins.

Cows, green......cooeee
Steers, 60 to 90 1bs. ......
Cured and Inspected ...
Calfskins, green... .
Tallow, rough...
Tallow, cau

o rendered
Pelts ....ooueeene
Lambskins ......

Wool.

o

“ clothing ...
Tub Wash ..cceceeeeeiciinee
Pulled, combing

" BUPET .eeees.

[} . £ NRURRP,
Grooceries.

COFFERS:
k‘va ¥ b, green .........

o
Porto Rico . **

Sultana .........
Currants Filiatra

Groceries.—Con.
Syrups: Com. to fine,

[=3N-]
-
-

-
COMMOODOOCOOOD OO POV W

8S5¥ake

-

Barbed wire, gal. ..

: W. L, gal
Morasses : W. 1., ga Iron pipe,t to 2in

*

et OO 0O OO CO W

—EpoooLe
——o

BS2388e

@

C

a N ¢
Gunbins Hd. Carolina.. Sorews, flat head .
Srices: Allspices Boller tubes, 2 in...
Cassia, whole per lb... « “w '8in
StrEL: Cast ........
Black Diamond ..

€ arecesanrniieseeanaators

SEESREESLSRRR 85 882 °
T p———

B5SSBEEREBEES BE 88

Redpath Paris Lump..

BENEELIINORRBER
oo
zes

0000000 OOOOOOOOO D
QR b
8

COOOROOCOCOOO0oO0
ERELRBERAIBIBIERSG

D W
-

—

oocooooo®

o

FALBTSIRLT GRLBBRECLBRELES BRRE GBIy 8BS

Wire Nails $1.75 basis,
Horse Nawws: Toronto

an
Horse SHOES, 100 lbs. ...
CANADA PrLaTES:

MLS Lion § pol....

Tin PraTES: IC Cok
g:{ Cnnlx:coal...,......

-
<o

l]:;oan. Siftings & Dust...
ongou, Monings
Congou, Foochows ......

8zs8x
cCoO0CO0 OoooCoe

-
HOOOOOOOMOOODOODO

838888
BRZBB-BEBBHBRBZES3

[
COO00 OCO0OODO0OOoOOD

Gunpowder, Moyune—
Ceylon, Broken Orange,
jon, Orange Pek:

bk
cooo oo
ot o bk ek

Lo OV
RN WD &

WiINDOW GLASS :

8283385382

Indian, Darjeelin|

Pekoe Souchong

=
VIt OO LWL

Oolong, Formos:
ToBacco, Manufac

Ordinary .... .
Linseed, boiled f.0.b......
Linseed, raw f.0.b.
Olive, ¥ lmp. gal..

CONOC OO0O0OOOO0OODOO00

SLSISSIIZTIBBE8 UBLTHRBRREEBRER

DORRN ekl 00000000 COOOOOS DOO0OOODOO0OO0CDO

sorooesos
B5BL5BSZS

Honeysuckle, 3's

=
3

Canadian, 6 to10 tris...
Can. Water White

CoCO0OCOOOOOHOOOODOOOOOO000
a.

88835555588688#@8888585&

o

ommb cocococooccoo

-

5285222 22388 28k 8233

&

COO0C0000OOHO0O0000000OdO
SRRANSLBREESRNSBENZBRRRER

q
Pure Spirit, 65 o.
“ 50 o.

8

—
-

in Oil, 35 1bs. ....
White Lead, dry .

]
- ]
v

ooooocba«a

e and Malt, 25 u.p.

Whiskey, 4 y. old Vermilion, Eng....
. 5 y.old

Varmsh, No. 1 Carr.

° REBES B

Tin: Barsperl

OHOOHOOHHKOO

3

cococo0s

238828383
BIRE222R3
SEED

-4

-t

ok et Ak b

co ocooocoococooe

ks
weo

OOOOQ‘O

855888
oocoooo
SEZg8RRS,

Caustic Soda ......

Gentian
Glycerine, per 1b.

ig
N. S. Slemens .,

sessnseee

58888880

coco®w
cococow
ERE8e

111 3
822283888

Swedes, 1in. or over

crmpohS288cco0c00000Cc00® 20000

Boiler Rivets, best...

“ Patras...
Vostizza ........
Figs, Table ..
Tarragona Almonds.
Roasted Peanuts ..
Peanuts, green .....
Grenoble Walnuts
Filberts, Sicily ..

Russia Sheet, per I
e Tmitad

GALVANIZED IRON:

COO0 CONORNRNORD

S corwes
2888 spE8ssg

-

5

-»
o

-
]

28

o®
88

s382EpEesd

ccoccooco
222IL3828

£8888888
DO B B RO = et ek et
FELREEBA

o
&

N

qwoswoww BB

—
VUM OO0O0O0O0OC

BRIZ 8258388 ESREBBERE &
8ZTLIZBIBE  TBBI FEEB8883  LLIREBEYL 8 *

COHOOOOOO

coco
2;55

ONOORNHOIRMOIO

I2EIPEB  BRERBRBBBERS

[ - b et b o »
HEEREREEREIERH
OO0 WOOHINOROOOOOOOOOROOOCO

ERIBRLEILS

OORWOOCOCOOOWOOHARNOROOOOOOOOOOOOOOK

58 =332 RE==8338588888888

COoDOOODROOOOOR

5835388588888
EESS858BLSRERS

-1 - I-T- Tl od

8’3
1

B It cerescnsccnsamoroore

ooom
szt

W g
“
ASPARAGUS

BEANS—2's,

PEAsS— 2's,

PINE APPLE— Extra Standard... doz. §
“ Standard ...eeee
STRAWHBERRIES
CirrroN—Flat tins .

Pucu:s—g lEs...

S ...

Prums—Greengages, 2 lbs .

“ Lombards, 3 1bs....
“ g v

Oanned Vegetables.

Corn—4's, Standard
Punrmns—S's'.m.
TOMATOES—3's,...
TomaTo CATSUP ... .

Fish, Fowl, Meats—Cases.

MACKERE......cconeceierenseenmnmssoninns perdoz §
SaLmoN— Indian (Red)... RO

u Horse Shoe, 4

Sarpines—Alberts, §'s ...
“  Sportsmen, }'s, k

* large, §, key opener *
French, §'s, key opener

" 's' " "

Canadian, 3's BT
CuickEN-—Boneless, Aylmer, 190z.,

Luncu ToNauE—l1's, 8 doz.
Pigs' FEeT—1's, 8 doz. ......
Coa‘r‘mn Bxulr—gluk's. 1's, 8 doz.... o

Ox Tongue—Clark's, 2§'s, 1 doz.
Lum‘:u Tou‘eux—Clark‘s. 1's, 1 doz
[ . “ 's "

Sour—Clark’s, 1's, Ox Tall, 2 doz....
“  Clark's, 1's, Chicken, 8 doz...
Fisu—Medium scaled Herring......
CuipPED BErr—}'s and 1's, per doz.
SuEeLTS—60 tins per case
SHRIMPS .....cceeveiieiesinen

FINNAN Happie—Flat
KippERED HERRINGS
Manurial Chemiocals.

NriTRATE OF Sopa—f.0.b. Toronto, 100 Ibs. $3 73

SULPHATE OF AMMONIA * . 400

PHospHATE THoMas (Rd), car lots, per ton 21 00

PoTAsH, MURIATE, f.0.b. Toronto, *“ 48 00

“ SULPHATE, * « 5100

" KainiT,

“ PHOSPHATE OF **
SUPERPHOSPHATE 127, 167, car lots,

delivered ..... “

culls .

Canned Fruits.

“
«
“

“
m

“

“
“

“

COOR~OODOOOD

.......per‘doz. []

COoOOOLOO

BRE2IB2VITLBBLLS RPESEREEAIEGEDE B o228888 23388333388

HHOOWOHHNMWVELHINWNBR OO0 GO0 OD O™ -

i

doz.

XXX §'s 1

COOOOOOMISH M

(- ~1

.... per doz.
w0
.o

“

lark’s, 9's, 1 doz.... "

HEWWHOOOOOYVROOOK®

*  carlots, ** a1 00
w140 00

90 00

k)

Sawn Pine Lumber, Inspected, B-

CAR OR CARGO LOT.
1in. pine & thicker, cut up and better $
m " L " “

1% and thicker cutting u|

1} inch flooring .. ®
14 inch flooring .. .
1x10 and 12 fine dressing and better
1x10 and 19 mill run.....
1x10 and 12 dressing..
1x10 and 18 common

1x10 and 18 mill culls ..
1 inch clear and picks..
1 inch dressing and better..
1 inch siding mill run .....
1 inch siding common..
1 inch siding ship culls ..
1 inch siding

Cull scantling.

............................ o
p

cSRBRLERRRBRRER

Lath, No. 1

Basswooad
“

Butternut,
"

Chestnut,
Cherry
"

Elm, s‘?n.
Rook,
“
Hemlock,

Hickory,
M‘t‘ple.

s

‘Walnut,

BESRRLELICLBSERESBREEERLRSE2BBI8 SNEBBZBRBTEL

1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common
1x10 and 12 spruce oulls..
XXX shingles, 16 in......

XX shingles, 16 in.

Hard Wood;;vu. ft.
Aﬁsh wklte. 1st and 2nd—1 to 2 i‘l:l....

¢ Yellow,

Osk, Red Flaln "
* WhitePlain*
“ " “

'Whitewood,

-
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FIFTY-THIRD ANNUAL STATEMENT

NEW YORK LIFE INSURANCE COMPANY,

346 & 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - - - - - - President

BALANCE SHEET, JANUARY 1ST, 1898

ASSETS l LIABILITIES
United States Bonds ($4,323,000), and State, City, j Policy Reserve (per attached certificates of New
ounty and other Bonds ($103,850,803) ; cost of I York Insurance Department)............ -+ $164.956,079
By, oth $103,384,604 ; market value............ $108,173,803 j All other Liabilities: Pohcy. Claims, Abnuities,
Re:lds and Mortgages (goo first liens) ............ 41,082,422 Endowments, etc., awaiting presentment for
Depo}%state (74 pieces, including 12 office buildings) 16,991,000 i PAYMENt, tuutitiitinn i iiiirreiaiaieaaaaa, 2,366,330
l.oa,lflt“ in Trust Companies and Banks, at interest 10,243,984 i Surplus Reserve Fund voluntarily set aside
. (legal ocy-olders on e Dol e, as secarity ro00006 | by the COMPANY .............. ........ 16,195,926
tocks o Banks, Trust Cor;npagi-(z:,’]étgf ($4,047.817 o | Net Surplus (per attached certificate Insur-
L(,a:“t value), market value Dec, 31st, 1897 .... 5,065 948 | ance Superintendent, Dec. 3ist, 1897).. 17,176,105
Pre,r; 00 stocks and bonds (market value,$5,626,655) 4,507,367
Qu:r““mS in transit, reserve charged in liabilities. . 2,164,297 |
terly and semi-annual premiums not yet due,
Inte:eServe charged in liabilities ................ 1,889,474
Pren St and rents due and accrued ......... eenn 1,486,648
i“’{n Notes on Policies in force (reserve charged
n llabilities, $2,700,000) .ot iiiiiiiii.. 1,189,401
Total - coveevveennnnnnnnn. $200,694,440 Total - .o, $200,694,440
New CASH INCOME, 1897 § EXPENDITURES, 1897
Prem; 6.650.81 | Paid for losses, endowments and annvities........ $14.052 go8
Iie‘lewa‘l P:lems' """"""""""" 26' ’29'1 3 ! Paid for dividends and surrender values ..... .... 5,356,541
TRUMS. oo rvennerenaes 1321.145 ‘ Commissions ($3.239.964) on new business of $135,-
- 555,794, medical examiners’ fees and inspection
Inter \ RTOTAL PREMIUMS................ $32,980,660 , of risks ($391,135)...cvvvins ittt ... 3,631,099
A L S - o 8,812,124 ! Home and branch office expenses, taxes, advertising,
| equipment account, telegraph, postage, commis-
i sions on $741,465,131 of old business, and mis-
cellaneous expenditures .......... ........ 4,770,391
Balance—-Excess of Income over Expendi-
. | tures for the year ...................... 13,928,145
~o Total...............ooeel . $41,793,084 ; Total -« oo $41,793,084
I -
SURANCE AGCOUNT—On the Basis of Pald-for Business Only.
Number of — -
i, Number o Amount COMPARISON FOR SIX YEARS—1891-197.
0]9: Ins‘?rzgember d3;st. 1896........ 229.785 $826,816,648 Dec. 31st, 1891. Dec. 31st, 1897. Gain in 6 Yrs
1 ce paid for, 1897........ 3,708 135,555,794 Assets............ 947,
xs“““rance revived and increased’ ssets $I25 947,290 $2°°v6947440 $74!747'15°
S L 699 2,007,825 Income .......... 31,854,194 41,793,084 9,938,890
by T o Dividendsof yearto
DUy 2TALS ................. 364,192 $964,380,267 Policy-holders .. 1,260,340 2,434,981 1,174,641
By DeRMINA“ONS,: . Number of Policy-
ath, Maturity, Surrender, holders 82.8
XPiry, etc. .....vevnnnnnn.. 31,234 87,359,342 €IS cevronnn 182,503 332,958 150,155
IN Insurance in force,
S ; FORCE DEC 31, 1897.. 332,058 $877.020,925 (premiums paid) 575,689,649 877,020,925 301,331,276
in —
w Am}gg? R T TR 33,173 $50,204,277
wlined in 1897.... 9,310 25,020,936
meat,e ALBANY, January 6th, 1898.
Qo L L. of Superintendent, State of New York Insurance Department. '
h‘b& OuUIs p, PAYN, Superintendent of Insurance of the State of New York, do Liereby certify that the New York Life Insurance

Ly I F'(']y' of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance in this State.
By, Ave cay RTHER CERTIFY that in accordance with the provisions of Section Eighty-four of tne Insurance Law of the State of New York,
F’erience Sed the olicy obligations of the said company, outstanding on the 31st day of December, 1897, to be valued as per the Combined
;r"talTablte ﬁlp Mortality, at four per cent. interest, and I certity the result to be as follows :
FURT . Reserve Value—$ 164,956,079 .
Plg 1. The g}sTHER CERTIFY g)at the admitted Assets are—$200,694,440.
at"R%r% il?eral Liabilities $2,366,330. The Net Policy Reserve as calculated by this Department—$164,956,079, Tte Sir-
be Ton und voluntarily set aside by this Company, which, added to the Department Policy Valuation, provides a liability equivalent to

1 i r cent, reserve on all policies, $16,195,926. The net Surplus, excluding Surplus Reserved Fund, is shown to
% Ny’ 6,105, » 159

g Yt:g,rl INESS WHEREOF, I have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany, the
Tst above written.

uatis LOUIS F. PAYN, Superintendent of Insurance
M on the same basis as last year would show surplus of $33,372,031.40, an increase for year 1897 of $6,690,084.42.

Y
Rp“ t wi‘ﬂ?ﬁ:v 1s prepared to treat with gentlemen of influence for appointments as District Representatives, Some valuable positions
l(e.mgh Conferred on suitable applicants. For particulars applv to any of the following Branch Offices: Western Canada
Bme'hﬂgency ill)i_n St., Winnipeg, Man., J. G. Morgan, Manager. Toronto Branch, 20 King St. East, Toronto, Ont., R. ]
» Cop B irector. New Brunswick Branch, 120.Prince William St., St. John, N.B., H. A. Austin, Manager. lfalifax
* Parringtorfand Prince Sts., Halifax, N.S., W C. Somcrs, Cashier. ‘

R. HOPE ATKINSON, F.S.S.
Agency Director, Company’s Building, MONTREAL
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.
Fire Income . §7,665,360.94
Life and Annuity Income .. 4,858,794.71%
‘Total Revenue. . $18,524,155.66

Total ASSEtS ..rees.rsienis $67,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

(NDON- ASSURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, = = -

FIRE RISKS accepted at current ratee
‘Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SU N FOUNDED A-D.
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedle St, London, Eng.

Tr ts Fire B
rely Fire Office in the world.
Surplus over Capital and all Liabilities exceeds
$7,000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, Manager
H. F. PETMAN, . . + « Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

ancashire

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000
Absolute Security

00000

* CANADA BRANCH
: Head Ofice, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON } Inspectors.

only, and is the oldest

Standard Life

Established 1825. Assurance o,
Head Office for Canada: nf Edinh“rgh

ONTREAL

Invested Fund $43,000,000
Investments in Oanadsa .................. 13,500,000

Low rates. Absolute seourity.

Unconditional policies.

Claims settled immediately on proof or death and

No delay.

J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Globe Insurance Co.

Available Assets.......... $57,314,980
Investments in Canada 2,110,000

Heap OFFICE, CANADA BRraNcH, MONTREAL.

DIRECTORS —Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. . Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellr.gton St. East.
G. F. C. SMITH, Chiet Agent for Dom.. Montreal.

LONDON &
LA?}CASHIRE

i

LR

I

i

; 11{!_‘{;';" z!‘.‘ll‘u‘
1 ' “ﬁmn’hﬁ}ll
FIRE

Iﬁ@u

Insurance Companv.
Assurance Co.
of..

Northern st

Canadian Branch, 1730 Notre Dame Street, Montreal.
1898

Capital and Acvumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premiums and from
interest on Invested Fuunds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
$200,000.
G. E Moseryry, E. P. PEARSON, Agent,
Inspector. oronto

Rost. W. TyrE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, .800
Paid-up Capital, 200,000
Hox. Davip Mirrs, Q.C., Min. of Justice, President.
E. Jones ParkE, Q.C., 1st Vice-Pres.
THoMas Long, Esq., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. _Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

G“ardia FIRE AND LIFE

ASSURANGE
Capital........ocoooiiiien e $10,000,000

co' Ot London, Eng
Funds in Hand Exceed..... $22,000,000
Head Office for Canada:

- E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Office, cor. King and Toronto Bts.

Agents for Toronto—Love & Hamilton, 56 Yonge St

BAPAPABICIPPPDII I

5
v
;

A COMBINTION ~{
Proit. .. % Protecrion

THIS 1S AFFORDED BY

AS ISSUED BY THE

Lifée ~—
Assurance Co.

*
N orth American
Pamphlets explanatory of the Plan and An -
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, or any of the Company's Agents.

‘WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

e

Head Office for Canada,

British Empire
Mutual Life
Office cconod

The Fifty first Annual Report bas$ j“’(
been issued. During 1897 the premiu® w
come reached 81,354,061, and the interest
come $495,086.

The total business in force was Sﬁy‘“’w
under 25,688 policies.

The cash bonus distributed last ﬁ
amounted to $135,709; and besides this b Fi
some sum there was a bonus reductio?

premiums.
The next division ot profits in this ’“ﬂ‘
mutual company will take place in 1900-

MONTREAL, QUE. -

™ Royal-Victorid

GAPITAL SUBSCRIBED, - -  $1.000
PAID UP INCASH, - - - 320”'

CROMAR, Supt. Agencies, No.
Toronto.

GUARDIAN ASSURANCE BLDG., MONTREAL

HENRY D. P. ARMSTRONG,
Phone No. 450. General Ageut,

LIFE INSURANCE CO.

HEAD OFFICE, nom‘RB‘W

. o

Full Deposit in Government Securities for ‘;‘:
tection of Policy-holders made with ¢
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S-5"
General Manager. o
For Agencies in Ontario app{r)y l?ln :[é%roﬂ‘ vl’

PHENIX -

Insurance Com
Of Brooklyn, N-T;,
WOOD & KIRKPATRICK, - Agonts:
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HAVE YoU SEEN POLICY ?

THE LATEST
AND BEST
P \‘ Subject
Puan | ONION [ subee
A'::,t‘::: MUTU AL Invaluable
ol
or ~
llenewnblc LI}‘E :el:;ure Law
erm contains
® Insurance Co., all
Incorporared Portland, Up-to-Date
1848 Maine. Features

FRED, E. RICHARDS

ARTHUR L. BATES
President.

Vice-President.

Reliable Agents always wanted.
ddress, HENRI E MORIN, Chief Agent for Canada,

151 St, James Street, Montreal, Canada.
—

~—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,
$12,000,000

Head Office—~MANCHESTER, Eng.
IAM LEWIS, Manager and Secretary.

A’*Sets over

Wiy,

Canadian Branch Head Office—TORONTO.
JAS, BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

Alliancc

Assurance
Company

OF
LONDON,
ENG.

CariTaL, $256,000.000.
CANADIAN HEAD OFFICE, - - MONTREAL
P. M. WICKHAM, Manager.
GEO. McMURRICH, Act., Torouto.
FREDERICK T. BRYERS, Inspector.

W

i Extended

i Insurance

.“msm“:

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

teed

Pheenix

Fire Assurance Co.

k'tabu
e 1. ¢ 1 ondon, Eng.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

\
T'*Ganaﬂa Accident Assurance Co.

Head Office, MONTREAL.

Canadian Company for Canadian Business.
Sm,p ACCIDENT and PLATE GLASS.
Tus 50;

of Paid-up Capital aboveall liabilities
—including Capital Stock.

‘K,
Hupsoy, R. WILSON SMITH,
Manager. President.

Torongo Arts.—Medland & Jones, Mail Bldg.

Millers’ ang
Manufacturers’
Insurance Co.

Otfice,

g“een City Chambers, Church
Peet, Toronto.

ESTABLISHED
1885,

Yo, a

Jag
- Go DIRECTORS :
Tugg. i‘LD‘E, Pres, J. L. SPINK, Vice-Pres.
MSLEY, Treas, Hucn ScorT, Mgr. and Sec.
e Th Adam Austin, Inspector,

is
h m%sgl&p?ny was organized in 1885, specially for
anq Dsuring manufacturing industries, ware-
l%’lb‘he pncontenl&
Y firg UALY object being to give protection against
at g R
ty, minimum cost consistent with absolute

byl Syst

), acee €M adoped has been to inspect all risk
Y in iccg:.:““e and fix the rate to be exacted equit-
ance with the bazard assumed.

Poyg idg, With this com any have made
t::atg' gg;'ards of #108,000.00 on the onr.

: e%dl‘ged, in addition to which, on the
k'o%‘o policy, 18 dividends have been de-
Cy-holders Aamounting to over

the very sub-
.00 that our

T in operation.

C;
aul::gssets areemployed, dealing directly
Wtagey 'tht 0se desiring to avail t emselves
N - us offered will Please address

d

Rates and full information sent on applica-
tion to the Head Office, Toronto, or toany of
the Association's Agents.

C onfederation
Life
Association

HEAD OFFICE, TORONTO

W. C. MacponaLp,
Actuary.

J. K. MACDONALD,
Man. Director.

A o o & 2 o h 2 S X CCEC VUV ETETE CERNTETETTYV

:

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario-

Subscribed Capital, $250,000 00
Deposit with Dominion Governm'’t, $50,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000,
JAMES LOCKIE, JOHN SHUH,
President. Vice-President,
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontario —=a
Mutual Life

Income. Assets.
ceerraneenenn. $ 65,320 $ 110,210
352,925 ,089,500
1897.... 19,980 3,741,400
Policles in Force............... 822,000,000

Boarp oF DIRECTORS
ROBERT MELVIN, - -
C. M. Taylor, - - - - 1st Vice-President.
Alfred Hoskin, Q.C.,, - 2nd Vice-President
Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,

Premier of Canada.
Francis C. Bruce,

President.

E. P. Clement,

BQ Manutactyrers’ Insurance Co.,
hurch, Street, Toronto, Ont.

B. M. Britton, Q.C., M.P,, W. J. Kidd, B A,
J. Kerr Fisken, B.A., . Geo. H. Somerviile,
James Fair.

GEO. WEGENAST,

Total Assets 31st Dec., 1893
Policies in Force in Western On-

—THE

MUTGAL LIFE INSURANCE 0.

OF NEW YORK

RICHARD A. MoCURDY, President,

Statement for the Year ending December
31st, 1897

Assets ... ... $253,786,437 66
Liabilities... ... 218,278,243 07
Surplus ... ... .. $35508,194 59

Income for 1897 ... $54,162,608 23

Insurance and Annuities
in force .- $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLIGY

on conti life and limited ent plans afford;
the maximum of security at thgnyll:lmug of c:s:r *

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income,
and absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors, o

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount 1nsured as to
createa fixed income during thelife of the beneficiary.

secure investment

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 83, 33 Canadian Bank of Commerce
Building,

TORONTO, ONTARIO

WATERLOO MllLU_A_l FIRE INS. CO.

ESTABLISHED IN 1863,
——

HEAD OFFICE, - .

WATERLOO, ONT.

—

weeee... 8340,784 71

tario over

.............................. . 18 000 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

—_———

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
The « GORE ”? INSORANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid............ 8 1,717,550 64
Total Assets ..................... 339,109 48
Cash and Cash Assets 186,813 5%

Both Cash and l;iual Plans

PRESIDENT, - HON. JAMES YOUNG
VICR-PRESIDENT, - A, WA NOCK, Esq,

Manager, R. 8. S8TRONG@, Galt.

™ GREAT-WEST

LIFE ASSURANCE Co.

THE COMBINED

TERM AND Provipes

LIFE POLICY  Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan.

W. H. RIDDELL,

Manager. Secretary.

THE GREAT-WEST LIFE ASSURANCE CO.
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AN ASTONISHING EXHIBIT.

It would be an astonishing exhibit were
the life insurance companies able to show
how inadequately insured most of their
policy-holders are. Men of family, who
have nothing but their income, seem 1o
think that a policy for five or ten thous-
and dollars is quite enough when their
annual income is from twenty-five hund-
red to five thousand dollars. How do
these insurers expect a widow and several
children to live on the interest derived
irom the investment of, say, ten thousand
dollars, when the family has been spend-
ing his full earning of five thousand?

The interest rate on safe securities is
steadily falling, and those who leave in-
adequate life insurance might often as
well leave none at all, as the beneficiaries
soon learn that the income to be derived
from: it is insufficient, and are apt to fall
vietims to the advice of fools or knaves
as to speculations which will yield larger
returns than any mere 4, 50r 6 per cent
The sure and sound investments for trust
funds which will give over 4% per cent.
net, are not easy to find, and women are
proverbially inclined to listen to alluring
tales as to mining stocks, ranch bonds,
real estate schemes, manufacturing com-
panies, and the- like.

Evidently the life agents do not work
their fields properly, or else the insurers
have iailed to give the question of income
to be secured proper conmsideration. A
man whose income is $7,500, and who has
a2 wife and three children, represents to
himseli and family the earning power ot
$150,000 at 5 per cent. Assuming that his
¢ntire personal expense is one-third of the
income, it would still take $100,000 well
invested to maintain his family in the
manner to which he had accustomed them.
Yet how many men with approximately
the income instanced carry only ten or
fifteen thousand dollars life insurance, and
how few as much as thirty or forty thous-
and>—N.Y. Journal of Commerce.

KEEP GOOD COMPANY IN
ADVERTISING.

No matter how reputable you and your
business may be, you do not wish to asso-
ciate with questionable characters. You
do not want your home ur your business
located next door to a gambling den or
in the same building with a crooked con-
cern.

Yet, although you are a shrewd business
man and an expert advertiser, you seem
hever for a moment to guestion the asso-
ciations in whiich you place your adver-
tisements.

Did it ever occur to you that you should
send these advertisements out in the
proper kind of company, with reputable,
dignified and clean associates?

You want preferred space, top of col-
umn, next to reading matter! But you
are utterly indifferent as to what the read-
ing matter is, what “rotten” ads. are below
or alongside of you, what the tone and
character of the publication is. All you
ask is, "What's your circulation?” Guar-

" anteed circulation is the alpha and ome-
ga of your consideration.

Has it ever occurred to you that the
kind of circulation is of some importance?
Is a circulation gotten by the forcing pro-
cess, by sledgehammer solicitation, by all
sorts of subterfuges, premium schemes,
and gift enterprises, worth as much as a
circulation founded on the intrinsic merits
of the reading matter of the publication—
a circulation that has grown of itself?

Study carefully the character of the pub-
lication in which you propose to be re-
presented. Read the editorials and see if
they are worth reading, and such as it is
reasonable to suppose men and women
subscribe to and pay for. Ask paying sub-
scribers their opinion of the publication
and its value. Are the technical or special
articles and items, the miscellany, such as

people will read and pay for? Nothing
is sc expensive as the thing you get for
nothing. Shun the paper that wants to
“write you up’ —that wants to give you
something. It's a fake—H. J. Bohn, in
Advertising lixperience.

SOMETHING ABOUT THE YUKON.

Having been interviewed in  Montreal
this week by a representative of the
Gazctte, Lieut.-Col. Domville, AL.P., for
King's County, New Brunswick, had
something to say about the Yukon
District. He was up therc {rom June to
September, and he says the climate in
sumniner is beautiful, and from all he can
learn the winter season is not too bad.

~Al! you hear,” said he, "is exaggerated.
They lie about the climate and the coun-
try, and when they get tired of this, they
then go in to lié about the gold.”

Being asked if he had criticized the
officials in the manner represented by the
despatches from the West, he replied
as follows:

“There are complaints; you hear them,
I hcar them. everyone hears them; and
what I said was that these charges should
be investigated. It is no more than right
and just, that both parties in the House
should insist upon having a searching in-
vestigation.”

As for the country, the colonel says it is
all right, and if he had no family ties down
East, he should never have left the Yukon.
He went in by Skagway, and walked over
the Pass in two days. He is confident
that by next year, with faster boats re-
placing those at present on Lake Bennett,
one will be able to travel from Montreal
to Dawson City in twelve days, and that
the trade between old Canada and the
country up north will be worked up to
very considerable proportions.

When Colonel Domville left Dawson.
the population was about sixteen thous-
and. There arc three newspapers, he says.
and a couple of theatres. Living is, of
course, very high, and as a matter of fact
a Government official, who receives $63
per month, as a salary, and is obliged to
spend $20 a day, does not lay a great deal
of money aside for a rainy day.

‘“\’\"hat about the Stikine route?” the
Ccelonel was asked; and after meditation
some time, he said: "It is not worth a
hairpin. There is no water of any con-
sequence in the river, and it can never be-
come an entry to the Klondyke.”

IRON AND COPPER IN

BRETON.

The Sydney Daily Record has an

article on the newly discovered iron de-
posits at‘George's River, C.B.
) Georgcs River mountain (so-called, is,
in reality, the end of a range of hills that
may be said to extend from the Grand
Narrows to. a point on the Little Bras
d'Or Lake, about eight miles from North
Sydney. It has a height at this place of
about 700 feet, and almost perpendicular
in some parts. A deep brook runs along
its Eastern base, and empties into
George’s River, which is really a long and
narrow arm of the Bras d'Or.

The deposit is of a surpassing richness
and the quantity is said to be unlimited.
So far as is yet known, the deposit runs
in width nearly a quarter of a mile and
is upwards of two miles long. The ore
consists of magnetic and hematite. and
is of fine quality. Shafts have been sunk
at different points, and the results in cach
case were highly gratifying. Besides the
main seam, there is another smaller one,
but no less rich, half a mile distant. The
iron find has also led to fresh discoveries
of coffper in the same vicinity, a fact that
will leave the owners in the same predica-
ment as the donkey who found himself
between two bundles of hay.

As a site for smelting works, George’s
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River cannot be excelled, in the opinion
oi the Record. They have the ore on
the spot, the finest of limestone at hand,
and coal at their doors. The banks ol
the river afford admirable ground for
such operations, and the river valley
would make a suitable dumping-place for
refuse. Besides the shipping facilities ar¢
first-class—rail and water right at hand.
The lake at this point affords fine anchor-
age, and the largest vessel could load
there and depart by way of the Big Bras
d'Or entrance and smaller ones, il desir-
able, through the canal.

WINE PRODUCTION.

According to the Moniteur Vinicole
the wine production of the world in 1897
was  2,843,478,020 gallons as comparcd
with 3,262,103,820 gallons for the previou?
year. The largest producer, of cours®
was France, whose output was 854.713.4%9
gallons, or including the product ©
Aligiers, 970,115,980 gailons—moie that
one-third of the total. Italy and Spa!
follow with products respectively amount”
ing to 685,836,780 and 519.338.000 gallons
Roumania is fourth on the list. with 87
output of 85,544,000 gallons, exceeding P2
5.006,000 gallons the combined product®
of Austria and Hungary; and the viticul
turists of Russia have made 01104ﬁfth
more wine than those of Germany. Th¢
United States ranks sixteenth on the 1
of the world's wine producers, being oul’
classed by the Argentine Republic, Swil’
zerland, Turkey and Greece, and Oﬂ,l"
silghtly ahead of Bulgaria and Servi®
The chief wine producer of the Weslef,’:
Hemisphere is Chili, whose last ycafl;
output of 73.976.000 gallons was the sixt:
largest in the world. The tabulationsf’
the Moniteur Vinicole are full of surpf?
as well as of information.

FORTUNE SEEKERS RETURN.

W. W. McLellan, barrister. who Wai
one of the exploring party who W"’IE‘I
from here on the schooner “A. %~
Hardy” a couple of months ago to
rador, arrived back yesterday, having
the schooner at Mulgrave and came tO
city by rail.

Mr. Mcl.ellan says they visited Cvﬁg
bay and river to a distance of 100 ™4
North of Nain. They did not g9 ..
Hamilton Inlet, but interviewed paf”‘;
who had been up. The party were i
isfied that there is but little gold in 1‘5

i

?ef‘
the

rador. The country is of a mountain? é
granite nature, and there is very ' 4
good timber to be found. They fouﬂg
mica, but in pockets only, and not of
streaks. They also found quantities g
halradorite. a bluish stone. and brou
home a lot of it. Mr

Mr. Williston came up by rail with of
McLellan, the rest of the party stay€® ¢
the vessel.  Before they left Labr2 .
they experienced pretty cold weat 5
They are satisfied that the reported, bef

coveries of gold quartz and good Wi
ar: mythical.—Halifax  Chronicle.
October.
hy
—We frequently waste our Sympa;r‘”
says the Pittsburg Despatch, which it
ceeds to give some examples: Ped

¢
anthropic woman here recently pahef
bath-rooms on each floor of on€
tenement houses. After a time shé
a personal visit in order to judge Objec
sentiments of her tenants on the S“t W
At the first flat visited the occuPase
loud in her expressions of gratit! .t'ho“:
don’t see how I ever got along wi ¢
it,’ she exclaimed. ‘Sure, I keep
in it” The tenant of
equally pleased with the imProve{or
for she declared she rented it out mcﬂ"
bed at $3 a month. In other tenet b
the bath-tubs were used for was »
ice holders, and garbage receptaclé®
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“ A HALF GENTURY OF SUCGESS”
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Head Office, Capital Pald-up . . 1,000,000 00
Toronto, | pgsets, over . . . 2,400,000 00
Ont. Anaual ncome . . 2,280,000 00

Hon. GEORGE A, COX, President.
J.J KENNY, Vice-Pres. & Managing Director, C. C. FOSTER, Secretary

The Sun Life Assurance Co.

. OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough,
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal.

asSets 3ist Dec., 1897, - $7,322,371.44
"ash Income for 1897, - 2,238,894.74
Sw Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading finaneial journals
say that the

TEMPERANGE AND GENRRA, &8s

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its merits.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

Federal Life * =

—ws+—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
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Dividends to Policy-holders, 1896 39,246 47

n‘““ DEXTER, Managing Director, S, M. KENNEY, Secrefary.
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Capital . . . .$ 750,000.00 in
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Losses Pald, since organization, . . $16,920,202.75
DIRECTORS: .
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers, H. M. Pellatt.

P. H. 5IMS, Secretary.

GEO. A. COX, President.

Hon. H. C. Wood. S. F, McKinnon.
Robert Jafiray.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1310

Commenced Business in
Canada in 1836.

Assets 1st Jan., 1897, $10,004,697.10

Net Surplus - - - 3,264,392.15
Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector, Toronto, Ont.
@ Agencles throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East
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CHAIRMAN CANADIAN BOARD :

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.
J. L. KERR, Asst. Manager.

Inspector Ountario—A. STEVENS;BROWN. GALT
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the interesting fact that
persons making application
now to the & Canada Life
Assurance Company for a
full profit & policy of life
assurance will share in the
profits of two full years at
the next division of surplus,
at 3Ist December, 1899.

& This means that new
l assurers will share in the
profits, not only of the
oldest, largest # and most
successful Canadian life
assurance company, but of
the leading profit-paying life
assurance company doing
business in Canada. »* &

YEARS’ PROFITS

BY ASSURING NOW
IN THE

CANADA LIFE
ASSURANCE
COMPANY

Established 1847

Further information may
be obtained from any local
representative of the com-
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IT PAYS

TO INSURE IN THE GANADA LIFE
LA L L I I T T T

BECAUSE of its absolute security.

BECAUSE of its long and successful record.

BECAUSE of its superior results to policy-holders.
BECAUSE of its reputation for fairness and integrity.
BECAUSE of its economical and prudent managemeﬂt’

BECAUSE its premiums are lower and profits higher
than in other leading companies.




