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Canadian Life Insurance in 1918.
Returns Just Compiled by Insurance Department Show Total
Increase in the Business in Force of $180,334,128-Details
by Companies-Foreign Busines of Canadlan Companies

ES of life insurance in Canada for the year
have just been completed by the Department

.nce, Ottawa, and are now available in abstract
They show a substantial increase in premium
iew business, and net amount in force. De-

given herewith. A slight change in form is
s year, certain items in income and disburse-
Ing divided into: (1), transactions of 1918, and

(2). arising out of transactions of 1917 and earlier
years. The abstract issued by the department also gives
a detailed statement of the assets, liabilities, in-
come and disbursements of the Canadian, British and
foreign companies. There is included also for the
Canadian companies a table showing the basis 'of
valuation, excess reserve and statutory deduction in
each case.

a for all companies for the years 1917 and 1918 with the increase or decrease are as follows:-

e premium income ....................
:e premium income, arising out of trans-
7 or earlier .....................
I and paid for in cash (number) ........
I and paid for in cash, gross amount....
1 and paid for in cash, net amount .....

date of return (number) .............
date of return, net amount ...........

matured endowments..
h claims, matured en-

h claims, matured en-
arising out of trans-

and annuity contracts,

and annuity contracts,

1917.
$ 54,843,609

497,754
$ 282,120,430
$ 277,532,095

2,461,830
$1,585,042,563

31,996
$ 22,175,645

$ 21,442,962

$ 4,029,470

8 284,181

1918.
$ 61,640,719

$ 591,704
533,165

$ 313,060,106
$ 307,094,809

2,782,664
$1,565,376,691

47,064
$ 23,525,949
8 6,064,825

$ 26,246,880

$ 1,988,890

$ 7,244,204

$ 150,131

Inc. or dec.
+ $ 6,797,110

+ 35,411
+ $ 30,939,676
+ 29,562,714
+ 320,834
+ $180,334,128
+ 15,068
+ $ 7,415,129

+ $ 4,803,918

+ $ 3,214,734

- $ 134,050

•eign Business of Canadian Companies

mpanies trans- as of British and foreign companies, the business
la. This busi- only. A summary of the foreign business of Can
m in the table, panies as given in the Department of Insuran
panies. as well follows:-

.%ount

'4 $

11,784

a»ns, 1
i in re



COMPANIES

Canadian Cmais
-Saskatchewan..
Order of Foresters ..

leration ..
ntal . ......

on .......... . . . . . . . . . .

or Ordinary.
o Industrial .

.est.......
ial ......... .

Ordinary...
Industrial..

acturers.....
:h .. . . . . . ......... ..... .

LI Of Canada..
nal ofCanada .
American ....
r ........... ...

.ur in (3rdinary .. . . ..
Industria .

chewan...............
ivegarde.. .........
y...................
ign.................( rdinary...........

Thrift............ .
lers of Canada......
rn ý . . ....... ......... ...

Totas for 1918. .....
Totals for 1917 .....

Increase, i; decrease, d. .
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AIFE INSURANCE TRANSACTW- IN CANADA -Cntinued
I

5
oicIs ecoe laîa.Net disu h mn f e Net Payment, iue under

Pol___________________________ spect or Det aims, « Assuranllc llnd Antlty'
m natured n do,, -- t , and Cnracta.

Net AmlOunt. iaabîjijit\y daim

A ing Out
Number. DVSU,. Niatue Transactions of Tra' Not I Iesisted.

pndowm n t. of 191 S. ,ton"'sof 1 Resisted.
un am erlier.

ECaaia Cominpies s $ $ $

.>rdel- of Forers,... .. ...

ýratiom. .. ..
ta] ..... .....

In u tra {..n . ..... ....

Ve ... .. ... . ..

{ mdiary. .. ... .

of Cndal........................ .....
cl of Ca.ad.......... ...... ...... .. .

-nekn . -.......... ...........
of................. ............... .......
A of Canad...... ....................

Linwian ...........................

1 ard .n........y............... .......

n............................... ...
ewyir............... .............

rhrift............-...-..............
-s of Canad~a. ...... .... ......... ....

313,7 80
2,388, 101

4 1,000m

318,405
'291 ,86s

868
1,8948,335

729,206
4 77,2«2
215,113
876,0Y28

1,841,123
251-3,710!1
782,.'13
l195,.585

1,66(0
31,175

113,900
51,900(

121,420
2,637,.115

10,762
53,50

45Î7,3 17

5 70, 7 17
37,696

15,100

95031

5135
140,176

301,288)
343,66S

40,010)

2,00

139, 95 0
771,051
52,205

46
1,42-6

26

A,5
113

1125

5 92
467

4,420
802

66
1,43-2

163
760
180
48

93
27
86

2,180
4(0

41
13

16,501
11,633

i 6,086,752

10,62g

16,884
27,711 . . . . .
4,070 . . . . . .

154,491 ; 1, 398
111,9" 59,-574

7,691 
...4,201 .. . . . .

11,170 4,032

69,395 209,636
1,521,921

d582,890

1911926

1414,152

3715.........

36,(24..........
1,341,557 62,919

164,34S 1,010
17j 2,1'23 19,05q
341,310 34,265
'264 984 .3>,7é06

929...... .
1,5888 -5 74.869

957,776 234,484

1,031,366 .3 318
44,9.51 3,3,30

1,CK99,510 219,545
21.3,198 77,090

,3 2 2 92,809
165,992........

735 6...... ..
12,973...... »....
70,0831 .........
2;,550.....
94,842 7506
8,09,083 515,463
71,105.....
18,002 6,794
12,195 2,0

16,,80158,3
12,686,011

i3,427,169

D1,978
7,95 0

19,497
51,551
10,115

293.528
5,4431

13,233
31,91.1
6.218

175,756
108,581

7,t391
4,201

696,485

1,46069
1,56 1113

d 95,04

3,967

22,629

55,080

6,099 . ..
733,124 ...-.

14,675 ...
439,.131 5,0

64,050
61,639) 4 , i4

L'6.449....
233 ....

75ý2,724
25)6,(6:fi14
1 (6G,851
20 9.) 2.. . ,

.305:41M 5,000A

-70,61.5554,400 '2,00
84,132 . . . . .

369,83.2
61,615 11,850
11,357

41,869 . . . . .
5,200 60

14,767 500
12,025 . . . . .

1,65,058 29,504
2,865,751 101,32

i2,499,307 d 71,828

1,694

'27,929 2,000
11,570
200

233,040

341,361

i 177,814

14,901,871 1 4,.368 104
13,183,223

i 4,868



MONEYAND AR PICESciently large quantities of surplus wealth or
MONEYAND WU PRIBSIn conuç<ction, however, wlth the third niethod

Summary of au Address Before the University of Manitoba ered it contributed uucli more than columon]
un My 1th, 919The second rnethod la that~ of domestic borrow
ou My lth, 919as levied upon >a voluntary basis, this may

adequate funds, but if the necessary pressure v
BT DRt. ADÂm SHoRTT in Germauy, it might be quit. successful. The j

upon prices would be rnuch the same as in the. i

"WE have assisted inateriallW in figliting a long and tien, because~ the spendlng power would be tran
TVsevere war, and we imagined that this ivolvod us individuals to, the goveruxuent, and, therefore, r

in conalderable sacrifices both ln lf. and property. ' As o The liquidationi of the. debt, hewever, would be t

the. Ieavy sacrifices i l f e there is no roora f or question, the. future asnd large charges for interest woul

but a to the sacrifices in property and prosperity, there la met iu the meantime. This method was foun'

apparently some doubt. Many statistica are cited to show attractive than that of taxation, and was quit

1that iustoad of exnerging from the war much poorer than employed when assisted by the third methed.

we entered it, we are iu reallty some hundreds of millions "'Tii third and last methed is that of utilizi

richer than before. Neyer before ln such a brief period systern of the. country in purchasing supplies

have w. aipparently accumulated se 'nuch weaith, have our the expandlug outlays by draw>ing upon the et

inidustries been so fully employed, and reaped suci large the governments and the hanks. The susp~ens

profits. Our laborers have been better emp~loyed aud at paym.nt rendered this method practicable, bec&~

higiier wages than ever before. Our fariners fouud their obligations once launched could not return &p,

produce in more urgent demand and at hitherto undrearat governmuent or the banks, but miust simply dilu,

of' prices. Our trade returus, especiaily lu exporta, bave ad- credit of the country, aud wheu passed into the

vanced by leaps and bounds, and our banking figures sho>w publie, could b. drawu upon again in the shape

unprecedented increases lu deposita, especially lu tira. de- thus facilltate a second movenOnt. This prn

poslts, which are always regarded as repreaentlng the. gen- financial ierit in trnes of drastic euiergencý

eral savings of the people. The national debt has greatlv facllitating borrowlug by the governmeint, bu

increased, it la true, but, owlug to the astonlshing increase upon the incomes of the. citizens in a very eff

in the. wealth o! the. people durlng war, it bas been chiefly indire*ct mn'aner. Tihe process la analogous to

taken up lu Canada aud the iutereat will reinain in the of mlk. The mlki supply being inadeqiiSte lun

country. some eltizens contribute water, and othei's in'

"In he aceof tis opuar pesetaton o ou ecno- are ixed before belug re-divided, the supply

mie situation, if war could only b. waged without the. las arud hand thos whoj Tus larfltedl the fate

Of life, a few more yeara of world confliet would apparently lue sar of lnn o hi tii rele in thco e fac

hiave placed us ln a condition of tranaceut prosperi, chas.ta erinainou of t e l supan iesm bot a1,

"Strange to say, >however, this statiatical demonatra- cae a crti muin ti ofrede suppitesbu hat
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NMENT SRIPBUILDINC. PROGRAMMEf istenc during tihe period of abnorinal conditions.
ferring to the policy of tise government for the future,
Ballantyne said:

r-,tie Dominion "I have already stated thnt we have forty-live ships
ýof contracts under contract. There are at thse present trne certain

L'iese contracta yards in Canada that require business. Berts are ho-
)rices. It wu$, comlng vacant, and xnany more will becerne vacant iu thse
to increase as~ very near future. The gaveraient has not finally decide4
;'ernment could how rny additional ships they wiUl order but I will bring
,,t cessation of dew in luny Supplernentary Estirnates the. arnount that the

gevernment will think it wlse te ask approval for. Thse
ýtion of a gov- suin of $80.000,000 that I arn dealing with now is ta cern-

:enadvcatedi plete tise contracta that we have already let, but lu .view
of tise fact that there is a great dernand for ships and aise

etethetras- tisat w. could seli sorne of our ships uuider contract at the.Éient Railways. present Urne if the, gevernent deemed it wlse te do so, we
-n Railway was ar o on odsotnesibidnfeth mmn.ii arehe ad-on edsoniu hpulig o h onit

If t i nees- We realize tisat tisere are 30,000 men engaged in thse ship-
tf oit sis yards tisrougisaut Canada, frein Prince Rupert ta Halifax,
an car sevie and tisere are fully 10,000 more engaged in the industry of

mu ai serice~ making englues, boliers, etc., and te cause 40,000 men te b.
51 whih lmosnt out of empîcyment Eét tisis tine weuld ho rather a daugereus
rill greatly in- thhngz te do. It la therefere net thse intention cf the gev-
people. enmeut ta cease their sipbuildiug programme now. W~e

tract were dis- are geoing ta order additional shi ps at least ta keep tise
ical production, yards thnt are requiilng work busy tisreugheut tise balance
istance, British of 1919, and prebably for a few nouts in 1920.11

in Hare J. J Th miniser added, isowever, tisat tise gavernent could

Dn Ma 8h: net go on erdering sisips, because it is now getting near tise
tswthBitis h~ lisait tisat can b. used. "Tise sisipbuilders inuÊt net expec,"'

but they point-. he sald, "that there will ha rnany more arders ta follow, nd
nere lu British they rnust, therefore, look for orders for theïr eiipyardsin
m-tes wore very ,the sanie way as any otiser industry lu tise country would, '

.ws, extending Tiiere la ne protection wbatever given te tise shuluhullde
pay thse Britishs in thse way ef duty and bonus, and when tise yards of the
an thse eastern United Kingdorn are free, a year and a half isence, to
[ce, if au 8,100- take erders, it will be moat difficuit for tise Canadian ship-

ready te pre-

28
30
32
34
42
44
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1CIVIC INDUSTRIAL ENTI

T Ect fWinnipeg is plannig t

inutra ield. cuiously enough,

operate its own street railway or teh
pubie utilities are considered more

--rIi than are ordinary industrial i

as5 U1~
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T HE

MOINEY AND WAR PRICES

(Contirnue front page 8)

borrowing abroad, wliich was made immediately available
advances frorn the. Canadiain banka on the aecurity of thie

reign drafts, and partly frein advancea frein the. banka ta
repald frein future loans, domestie or foreign, and future

.,reases of revenue frein new sources, thus put.ting into
eration ail tire. proceasea of financing the. war already
Cerred to.

"Tii. first national sacrifice made in thie economie bine
Ls the. las of tiie product of the. labor and services of the,
,ops enbisted and sent overseas. Tiie second and mucli
eater boas, was the. cost of the. speclal equipinent of tiiese
>)ppa for service at the, front, the. transportation, ebotiiing,
iring, etc. Tiie second losa involved the. setting aside of
otiier large body of citizen. with extensive planta and vast
itities of raw matarials and other gooda for the. produe-

>n of equipment, munitions, etc., destied ta ccmp1.te
struction witiiout the retiurn of anything ta replace it
bat we imported i connection with thia procesa lied ta be
Âid for in the, export 0f additlonal food, raw materilb, etc.
ius, wiiile our production was liinited, the. competition for
was greatly increased, and credit furniaiiing funds to the.
Lrhasers, prices contiiiued to advance.

"Tiie purchasea and expenditures of the. governmnit
ýturally dominated the. wiole situation, deterinining prices
r ail otiiers. It was no longer a question of finding a
arket for goods, but for flnding goods for the. markiet. Tii.
:pansion of the, eredit documenta wiiici carried on thie ex-
Lange proceases domlnated by the. governinent occurred
Lrtly tiirougi the~ extra issues 0f Dominion notes. We need
ýt take account of the. notes issued for regular circulation-
z.. the ones and twos and the. few fives. W. are concerned

"In the. meantxne, the bank account of our mo,
perous citizena and tliose corporations and individual
profiting by the. extensive war expenditures, were ac(
ing mucii of the. extensive profits advanced by ti
They were tins i a position te, subscribe iieavily ta
loans iaaued by the governnient. Tii..., wlion suc(
floated, enabled it to wipe out the. bank advances u
prepare the. way for new and berger advances on 1
turn. Even b.tween thie subscription ta the. ban
payment of thie final inatalments, many aubacribers
from the. disbursements of that very boan sufficient
their later payni.nt upon it. Tihe laborer, of courç
cars that ho shares witii hia employer ini the. exti
of war industries or trade, but ia always disappo
find that bis latest waze increase is soon overtakei

dvancea made by the.
,hier in the. purchase
me conaumption, it ia
eredit has icr.ased
Ssupplies, wiiicii is t
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ESTABLISHED 1865

Union Bank of Canada
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inding from Halifax ta Prince Rupert, olers excellent
.cilities for the transaction of every description of Bank-
g business. It has Correspondents in -all Cities of
sportance throughout Canada, the United States, the United
ingdam, the Continent of Europe, and the British Colonies.

Collections made in ail parts of the Dominion and retures
-omptly remitted at lowest rates of exchange. Letters of
redit and Travellers' Cheques iseued available in ail parts of
[e world. 20

The Standard Bank
of Canada

.p ...........
and Undivide

n

1O Branches
..........- - .000.0gs.00

.......... 3.981.sJ0.00

.......... 4.54,Umu

K.. Vice-President.

nin H. LOnglois.
1. Woo.

OIROUTO, Ont.

RANICHES j

TH
NO

E

Capital pa
Reserve

vided
Total Ass

HEAD OF
CH

General M
H. A.

B
36 in Nova Sc
12 in Prince E

119 in Ontario

Bay Roberts
Bell Island
Bonavista
Bonne Bay
Brigua

Havenn, Cube
Jeselcs-Blac

Morant Ba
Savanna-l,

BOSTON

Great Burtai-
Limited; R

Friece-Credit

United Sttes-
National B
National B
Fourth St
National

.Bank, San
Mieneapoli

BANK OF
VA SCOTIA
STABLISMED 1832

Id-up - $ 9,700,000
Fund and Undi-
Profits over - 18,000,000
ets over - 220,000,000

FICE - HALIFAX, N.S.
ARLES ARCHIBALD, Pretident

anager's Office, Toronto, Ont.
RICHARDSON, Genemil Manager.

RANCHES IN CANADA
otia 31 in New Brunswick
dward Island 22 in Quebec

30 in Western Provinces

IN NEWFOUNDLAND
Burgeo Fogo Old Perlican
Burin Grand Bank St. John'$
Carbonear Harbor Grace Twillingate
Catalina Little Bay Wesleyville
Channel Islande Western Bay

IN WEST ;NDIES
, Son Jus and Fajardo. Porto Rico.

k River, Kingston, Mandeville, Montego Bay,
y, Port Antonio, Port Maria, St. Amn's Bay,
-Mar, Spanish Town.

IN UNITED STATES
CHICAGO NEW YORK (AGENCY)

CORRESPONDENTS
The London Joint City and Midland Bank,

oyal Bank of Scotland.

Lyonnais.

-Bank of New York, N.B.A., New 'York;
ank of Commerce, New York; Merchants
ank, Boston; First National Bank, Chicago,
reet National Bank, Philadelphia; Citizens
Bank, Baltimore; The American National
Francisco; First and Security National Bank,

First National Bank, Seattle.

1919.
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Provincial IJpheld i n Su]
[id of Saskatchewan Held to Be
turers wrn Probably Appeal

Within Le-giuiative
to Privy Couneil

Utd that a number of Dominion com
ying the case to the Privy Couneil.
[puent of Chief Justice Idington, appl
eads as follows:-
appeals -were by consent re-argued t(
te ho decided uDon the same single r

in ar
as, argued jointly iu
was, as well as Man
j counsel, and the ai
y F. W. Wegenast,,
question were those

ana

1 lth a
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THE

eyburn Security Bank
'hartered by Act of the, Domiuien Parlianteut

HEAD OFFICE. WETBURN, SASMATCHEWAIH

BRANcHEs IN SASKATCHEWAN< AT

)6rn, YeIlow Grazs, MeTaggart, Haibrit., Midal.,
ri, Colgate, Pangman, Radyile, Assiniboia, Býeson,
ood, Readlyn, Tribune, Expans., Mossbank, Vantage,
water, andt 0ae.

rENIERAL BANKING BUSIN ESS TRANSRCTED

H. 0. POWSLL. Oerat Manaftr

mrray' s lnterest Tables
Range frein 2jý% te 8%1,l rates en $1.00
to $10,000 evryday frinl1 day to 368

p a supply of my Interest Tables always on hand in
:)min Osgoode, Hal y cari bc purcha.ed from

: 10.00 each cash. Address

1. W. MURRAY

fuoevporat*d
-- 18

Zmaxivhe8
Tbvou&hoix*

c acde

TuE'MOLSOôýNS BANI
Head Office - MAONTREAL, CANADA

Capital Paid Up, $4,00,0OO Ruser,. Fond, $4,800,OOO
WU. MOLSON MIACPH EPSON, President

S. H EWING, Vic-Presidtnt
EDWARD C. PRATT, Gen-1a Mfflsser

Over 100 Branches throughout Canada
Collections madie in @Il Parts of the Dominion, andi returnh

promptly rtmlîtttd zkt lcntest rates of exchange.

I

r

Letters of Credit, Foreign Draft,
Travellers' ChequesILetters of Credit or Drafte i,.ud ta over 1,500

principal point. in the Kingdota andi the world-
wPde ritish Empire. and counitrica of Europe and

Asin not stili under the war ban.
Travellers, Cheques sxapplied good everywhere in'

Canada and the United States.

Branches and Connections Throisghout Canada
He.ad O)ffice and Eight Branches. in Torointo

:IiANTS BANK
CANADA Established 1864.

Total D)epesits (Jan.. 1919), $132,000,000
Tota Assets (Jan. 1919), 162,000,000 W 

rd of Directors.
AN Vicei>reslident - K,1< W. BLACKWELL

F.ARQumsAi RoBEzwsswr E. F. HEUDME
Gao. L.. CAINS Taos. AHReAaR
ALflKtD B. EVANgS LT.-COL. J, R. Ifoomui

- D, C. MACAROW
d Chie< Inspector: T. E. MxRtaT

FOR LIFE
keir banking connecti,

1919.



These collateral contentions seem wholly irrelevant to the

uingle issue before us,4 se far at least as concerne the respec-
tive judgrnents for penalties. Their introduction seems but

an attempt to becloud the real issue, whieb is a verY narro'w
one.

"As to the Harmer case, though not diff ereutiated in the

argument frorn the other two, it occurred to me that possibly

the introduction of some of these alleged objections was not

se far fetched. In that we have to consider the basis upon

which a shareholder lu proceeding against bis company for

relief. 1 amn, however, of thec opinion that there is quite

enough in the plaintiff shareholders' complaint, when cou-

fined to the question of improperly incurriug penalties 1>y
refusing to pay the tax and all implied therein, t. niaintain

the action and the resultant judgment, without con.sidering
the other excuses for not doing s0 or contentions set up by
either party.

"It seenis te me the saine observations are applicable

to the appeal ini the Manitoba case. 1 observe, however, that

there is a slight difference between the language used in the

final clause o! the case stated in the Harnier case and that

used in the final clause of the case submitted to the Manitoba

courts. 1 shall revert to this in closing what 1 have to say

"I agree entirely with the reasons assigned by the late

learned Chie! Justice of Manitoba, and substantially with al

advanced by Mr. Justice Cameron in support of the judgment

o! the Court o! Appeal froni Manitoba in the Davidson case.

"In deference t. the argument presented herein 1 desire

t. point out that, in ni> opinion, a corporation, by whoniso-

ever or whatsoever power created, has no greater right in

any province than a private individual enjoylng full rights

o! citizenship, and not personailly disqu*lified in any way,

going there te do business; and in nian>' respects bas less,

~unless expressly given sanie by virtue of sonie legislativE

autbority endowed with po-wer te do s0, as, for example, iir

the cases of banks or railway coinpaniel.
"If created b>' the Dominion authority its capacit>' musi

fall within wbat an exercise o! thec so-called residuary power,

rp.qnnq that

Court
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[11E STERLINGBN
OP CANADA

basic principles of Sterling Bank service are
disclosed ini every business transaction

with a custooeier.

Head Office
UNG AND BAY STREETS, TORONTO 2

AUSKE.ALIAad Y4E ZZA.Aidi»

NK OF NIEW SOUTIIL W'ALES
<BSTABLISHBRD 111M

'A UST RA LIA
CAPITAL -

FUND -

LIABLLITY 0F PROPRIETORS

ASSETS 80th SEPT., 1918 * -. - $54,178,600.00

.USSELL FRENCH. K.B.B., OrneraI manager
New ZeMiad. FIJI. Pnom (N4ew GIIèUS>. and Lonion. The Bani transactaeeewdeoriptta
il Buainess. Wool and otlae Proue Credite aLrrgfiBd.
EY. LONDON OFFICEt 29 THRtEADNEEDLE SÎTRERET. IR.c.,.Il
f OP MONTREAL. PROYAL BA19K OP CANADA

ea1and
vswyoent Batik of Hamilton

Dividend Notice

NO T I CE is hereby given that a

(Twelve per cent. per annumn) on the
paid up capital of the.Bank, for the
quarter ending 31st May, has this
day been declared, and that the sanie
will be payable at the Bank and its
Branches on 2nd june next.
The Transfer Books will he closed
froni the 24th to 31st May, both
days inclusive.

By order of the Board.

J. P. BELL,
General Manager.

Hamtilton, 17th April, 1919.

The National Bank of Scotlmnd
Umtd

IncOrPOrated br Royal Chmrtr and âct of Parlament. noAuas,» 1825

Capital Suabscribed... £,000,0 $25,000,000
>Paid up................. 000 50000W

Uncalied.................<( ,000,000
Resorve Fund ........... 900,00 4,50000

Ilcad Office EDINSULRGH
JS.COCKBURS, GenftdalMnaer. GORGEO A. HUNTER. Sceaw

LONDON OMPC13-97 NIcHOLXS LANS. LOMBARD ST., S.0.4
SIR JOHN PIRRGUSON, K.B.E., ' DUGAL» SMITH,

Manaser Asslatant Mana."
Tbcagseco 0f Caicolal and Portion Baniks in undertacen. a"d the Ac.p-
tacces of Cuatomera resiing in the colonie. 4omilli.d ln Lobdon, ara
retir.d on tarn whlcb will be furalabed on application.

-J



VANCOU VER AND

Business Much Iinproved in Vancouver-Ct
Syst.rn Wanted-The Loan Situation

(Staff Correspondence.)
Vancouver,

T Egeueral situaion in Vancouver isTrnnved. The-re la the sarne feeling

aud the situ£
yInfnd for, the.

umpti. in a1sc
,,a proiinient

Lt the close of asat year,
considerable appreheusiont

iate future lu bothx maufai
At the time of writing, busfi
Lud the volue la iucresing
learings havie shown a cous
>onding period in 1918, aud
>int to large orders cornug I
;s being fairly sastsfactory.
will b. a decrease lu shlpt
nre filpd- which niay caua
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The Sbrewd Investor
Lore parti cul arly the ,.uc.,ssfu1 one, invsu at Icast part
f unds in the Guaranteed Trusts Certificates of The
,g Truts Corporation . They bear ifterest at the rateuf

re issued in terms of tbrte to ten years with baff-yearly
,st couPOOs attached.

A Lel iwe,,tnnf for TrmE Faud& 613

vrery Mam Recognizes
heowes to hie wif e and oliler mnerbers of hie famlily

,t each une of therm is provided f or after hie deceas.
m before, but in miany instances nits to malce such
xentu as wiII enoure hie and their affaire being prop-
laged aiter hi& demnise. The appointaient of ti
e as Execiutor and Trusee under your Wdi wlI neale-
d -relieve themn of duties whkih tuiglt prove onebroue

151h. i

iTne Orient is looking for
an outiet for its great and
varied supplies of raw
materials

Trade Commissioner's reports
from Siberia, japan, China, New
Zealand and Australia show that
these countries are loolcing to Carn-
ada as a market for their abundant
natural resources.

VANCOU VER
Cmnada's sole Gateway oR the.
Pacific is the. port through which
tiiese imports will enter the.
Dominion.

Vancouver o ffers manufacturers excep-
tional advantages for the manufacture
of these raw materials right at the port
of import.

-advanta.eous industrial sites
with deep water frontaçe on
long lease at favorable ternis

-abundant and nover-f ailing
supply of fuel - coal and
coke-and electric power.

-favorable climnate - unsur-
passed water supply'-apleI
labor avai1able.

Inwestigat. Vanicouver. Plan your
surmmrtrip to toein the city. Se.



PUBLIC UTILITY COMPANIES IN 1918

Large Incroase i Volume of Businss, but Profits are Lea
Owing t. Hlgh Qiierating Expenses

C OMPARATIV1E utatisties of express, telephon. andi tel.-
graph campanles i Canada diuing the. y.ar endeti June

,8Qth, 1918, were given in tihe Dominion HouBe of Commino
on April 24tii by Hon. J. D. ]Reid, Minister of Railways.
The sItStitCs were compileti by the. statiatical branch of the.
Department of Railways. Thos. dealing wltli the. express
companies show that the. operatlng mileage on June Bth,
1918, was 43,247 in Canada, wiiich was about the samne as in
the previens year, while foreign mileage was 19,296, an in-

craeof about 3,000 miles. The. cost of property and equlp-
ment of express companles was $1,949,246. Gross roceipta
totailoti $18,680,092, as compareti with $18,836,378 in the. pre-
vioizs twelve montiiu, vile the net op.rating revenue was
WO5,243, as against $1,096,111 for the. year eading Jume 3Oth,

1917. The net corporate icorne of the. express companies was
3441L55. In 1917 a dividenti of 10 per cent., ainauntiaif to

),000, vas paid by the. Dominion E
vunt applieti ta reserves, Ieaving
r of $522,123. Dividentis vere not
panies in 1918, iior were auy sun
Telephone figures indicate a su
telepiione business for the year

!iWnwu..

CANADLAN PULP AND PAPER

lIereas. i Value Nearly 100 Per Cent,

Trade Commission Agreeme

A CCOIWING to a special report issued
PupadPaper Association, Canadian

paper andi pulpwood for February, 1919, ai
lx> $8,777,227?, as against $4,402,456 for FE
increase af alxnost 100 per cent. A large]

Yebruary, 1918,
n price for ne
B Commission
ý, fixed prie. vý
LO increased va
were 366,371
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t Fair to Malke Your
Friend Your Executor?

i you feel you bonor him witb jour trust. You certainly burden
h a great responsibiiîy. Few îndividuals cari spare the tirne
e have thecability oi expenience to properly carry on the duties
:utor of an Estate. Our thirty-seven years' experience in the
d Managem ent of Estates and Trusts is evidence of our wor-
to be appointed your Executor. Write fur our Itookiet,

_';FH E

RONTO - EEA.TRUSTS
CORPORATION

eatherston Osier. K.C., D.C.L., Presidmi. A." D. jLogMuir.
6.emralmJantager. W.O. Watson. A*, Gen. manager.
>OFFICE -83 BAY STREET. TORONTIO

e OId Way and the New
li* QId Way was to appoint a f riend Executor.
be N.w Way i. t. appoint a Trust Company.
a fluancial responslblity, permanent organiza.
>ii and experienced officiais make it a unuch
-eeal appointinent. W. .ugg.st au yous

-tered Trust and Executor Company
46 KCING STREET, WEST, TORONTO

*A. CHAttLTOP4. JOH Jou . oaSO.
President Managing Director

5%l
Absoluto
Sccurtty

O VER 200' Corporations,
Societies, Trustee and

Individuals have founid our
Dobentures au attractive
iuvestmnent. Terms one to
five years.

iTne Empire
Loan Company

WINIIEC, u.
I.

Caaadiai
fi F-4D

Guaranty Trust C ompali
OFFICE, BRANDON, Mani.

y
BSW of Uwreess:

ALrEX. C. FRASER, LT.-CoL. A. L Yoquo,
President. Vice-President.

JOHN R. LITTLE, Managing Director.

WIWLAJI PsgRGuboi, H. L. ADOLIII, JoHN A. McDoNALD,
HON. W. M. MAwRI,.P.P. A.uX. A. CAMBRON, AzE.zx
ROSE, E. 0. CIUrl'ELL, J. S. MAXWELL, G. S. MUNRaO,
F. N. DÂARKs D. A. RuabGL.

Acta as Executor, Admijoistrator, Trustee, Liquidator,
Guardlan, and in any otber fktîzciary capaclty

Eranoh Office-Swift Currenzt. Saskratchewans

ia the rate we pay for,
Ieft with us for a fixed
of from thsee to five
Enqu ire personallp or zPrie f o

Canadian Financiers
.Trust Company

'Head Office -Vancouver, B.c
TRUSTEE EXECUTOR ASSIGNEE

Agents (or investinent in all classes of Securîties.
Business Agent for the R. C. Arehdiocese of Vancouver,
Fiscal Agent for B. C. Municîpalities.

Inqwiri. a Iit.d

)y men 1
rn tft A7

1919.
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NOVA SCOTIA ACCOUNTS A~ND ESTIMÂTES

1918 Accounts Show DeAicit of $219,965--Current Estimates
Provide for Greatly Increased Expenditure

(0 N May 5th, estimates of the province of Nova Scotia
'J for the current fiscal year of 1919, were given ini the.

legiulature along with a statement of revenue and expendi-
turc for the. year ended September 3Qtii, 1918. The. revenue
was $2,Sf32,632 and tihe expendi1ture $2,552,597, leavlng a
deficit of $219,965. This deficit la, of course, Iargely due
t» war~ conditions. Tnhe revenue froin royalties on mines
wa less by $83,697 titan on the previous year. On the ex-
penditure side tihe expense of nxaintenan>ce of publie clarities,
owing to the cost of material, food, wagcs, etc., inereased
over the. previous year by $151,157, a total difference, there-
fore, of $234,854, an aniounit greater, as will bc observed,
than the deficit for the. year.

The attorney general, wxo- presented the. estimates,
directed attention of the, Hoie to urgent necesulty
of devising means te equalize the. expenditure an~d
revenue. The avenues of taxation whieh wPré-e IW>AY
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" Safety Firt "
s HOULD bc the mxotto of every

investor-not a dollar lias

ever been lot ini

STANDARD'
RELIANCE

0 Pi mortigageCorioraton 5
A handy ansd use ful
beokiet on-

PROFITS PROM
SA VINGS -

which gfie soe very
sana!dfinancil adplce
wJiI be sent ta o m free
on request W'rtte for
it to-do>.

THOSE WHO ARE SAVING
from thair eamîings are randerint their counry al tu,ýs crîticai eriod the
grcatest possible assistance. Joyurai. th a .nC.îty for
Saving iss great to-day as it wduring the progreas of the Great Vair?
Do your part by ôpaning a daposit account without delay.

Tu hs stron& and time-tried institution offerï you absolute ftCurltY for
your savings and unexceliad facijities. it bas many thoUssnds of,
depositors. ani ai ma to serve those of smail equally as well as thon or
large mewans. ieerest ut Thee min Our.-Nalf per cent. par annum
will bc added toybour acount andcompounded twics, aci year.

Calpital <Pald.uIP> and SuWple.... 014472,609-71
lav0seltat .... ..... 31,41.3c7.,4

Canada Permanent Mortgage Corporation
TORONTO STREET - TORONTO

Estabfl.mhed' 185

Ontaril'o Loanm
& Debenure Co.

LONDONî INcORPORATBJD 1870 Canada

CAPITAL AN4D UNDIVIDED PROFITS $. S,760,0W0

DEBENTURES
2 Y IELD INVESTORS

JOHN~ MCCLARY, President- A. M. SMART. Manager

and THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

)o ~~Masonio Temple Building. Lodn Cnd

)o Intrretat 4 per icent. payable half-yearlyon Debexntures

10 T. H. PURDC>M, K.C., Presiident NATIIANIEL MILZ.S.Manages

allowed on ~ ~ SJ8 .uwiAeqC* ii.
by cheque- Lno n aas. onadAenyC. iie

ve rstsTAm.amin. 1875 31 TON£ 8T.. TON?
ýûit.Pald-up Capital, $1.250.0W Rest. suoAw Total Assets, S4,8S5,U8

DebmUr iutSd, one huadrsd dollars and iapwards, one0 to fi,0 years.
Beet current rate. Iaterest payable half.yeaely. Tii.. Deaetur.e are aInnit. &isthorized Tru~stee Inve.tsieet. Morteage Loans nuâs ln Onitario. Ma.,

Treaurer toba and Saskatchewan,

I

1919.
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DOMINION AGRICULTURÂL CONDITIONS

Amonait of Wheat Winter KilIed-Wet Weath.r has
Retarded Work in Somu. Parts

SDominion Bureau of Statiaties issued on May l2tii
,he first crop report of the season of 1919 dealing witii
intsr-killing of fall-sown wiieat, the condition~ of fall

and iiay and clover meadows and the. progress of
seeding, the, report being compiled* from the. returns

p correspondent. from ail parts of Canada on Àpril 30.
wing to the. exceptlonally mild vinter, the. proportion
I-sown wheat that was killed is very amall, amounting
.t for the. Dominion only to 5 per cent., represent*ng
Sacres out of the 840,000 acres estimated as having

sown last fail. Only ini the winter of 1915-16 was the.
rtion so low, the. figure tiien for the. Dominion being
5 per cent. The proportion this year i. ini niaked
ist to the. severe winter of 1917-18, when over hli ot
rea sown t. fall wiieat was dest.royed. In Ontario,
Sth~e bulk of winter wheat is grown, the. proportion

>yed is 5 per cent., or,39,000 acres, in Alberta it i. 7
mtor 3,100 acres, and iu Britishi Columbia. it i. 2 per

or 150 acres. Tii. ares tiierefore under fail wiieat ln
la whicli remains for thus year's crop le 797,750 acres,
mpxared witli the. iarvested ares. of 416,615 acres ln

DEMOCRATIC CONTROL- 0F INDUSI

Fundamental Changes Being Graduaily Broughl
Distribution-Supplements Revlution in Met

Production of Eighteenth Century

N an address before the. University of ManitoI8tii, Mfr. W. A. Riddell, Ontario superintenden
and Labor, discussed the. subject of "Competent E)
This was the first of a series of lectures beini
under the, auspices 0f the. University on currenl

«Last century sa'w an industrial revolution,
speaker. "This industrial revolution i. transferri
ilization of the. world froni the individualistic t
social or collective type, tiius increasiug a hiuud
possibilities of thie commni good or the. couimon
practically solved the question of production, but
plicated tiiat of distribution, iucresing thep poN
porate wealtli. It lias become a tbreateuing peril
ly stimulatlug popular diseontent,
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AARKSON, GORDON Sr DILWORTH
mai» ACVouxTA»T8, TRustEE8, RaccivERtS, LiguwÂroias

mts Banik Building, 15 Wellîngto»a Street.West, TokoNro

rt Gordon
Estabifished 1864

G. T. Clarbmoo.
R. J. Dllwortb.

'.'harles D. Corbould
CHARTERRS» ACCOU>rrAN ANr> AuDiToa

ONTARIO AND MANITOBA
ha.ru.et BIock ...... -*-Wianipet
ýorrespondents at Toronto, London, Eng., Vancouver

r«%EHAN, MOUAT & Co.s
CHARTERED ACCOUNTANT8S

Trade Building . VANcOuVER,ý BC.

~A. M. DALE
CHAIRTERED ACCOUNTANT

EYBURN SASLÇ

zGE EDWARDS, F.C.A. ARTHUR H. EDW~ARDS FC.A.
rVAL EDWARDS W. POitEROY MORGAN W. H. TIIOMPSON

WHITE T. J. MACI4AM#.EA A. G. EDWARDS
:>WAaDS J. C. MCNAB THO. P. GacGoIZ

YEENS ___________

WARDS, MORGAN & CO.

CHAMBERS

BERT. R. MASECAR
Chart.r.d Accountant

Auditor Accouatant Liquidator Trust..,

SASKATOO)N, Sask

D. A. Pender, Siasor & Co.
CHARTERED ACCOUNTANTS

805 CONFEDERATION ]LIFE BUILDING
WINNIPEG

RONALD, GRIGGS & COU
AND

RONALD, MERRETT, GRIGGS & CO.
Chart.r.d Accontantis Auditers Trw.to LîquidaiMas

Winnipeg, Toronto, Saskatoon, Monte Jaw, London, Eug.

SERVICE
Thorne, Mulhollazd, Howson & McPhemsn

CHARTERED- ACCOUNTANTS
SPECIALISTS ON FACTORV COlTS AND) PUODU<TIOjI

Ph-340 Hank-to <O11.- TORONTO

F. C. S. TURNER, WILLIAM GRAY JAMES GRANT1

F. C. S. TURNER & CO.
CHARTMRE ACCOUNTANTS

Trust & Loan Building - WINNIPEG

IIITHERFORBEI WILLIAMSON & CO.
Carter"4 àr,.entanus rrt«n and iAquiatsfl

M .s4 SUUdd %teSS.» 105 EOGIU RMutti
TORONTO MONTRIAL

R.preteated at Halifax, St. John, Wiunipeg, Vancouver

COILLECTIONS
n. G. DUN & CO.

ES¶'*BLI8RED 1841
Dominion Banik Building, Toronto, Canada

'.L. COF
GRAIN

E Trade Building,
ont., Ontario



3IANITOBA'S FINANCIAL POSITION tliis way are so invested as to more rapiaiy Lie
s<urces of the province. To illustrate: In the I

TreaurerPoins Ot Tw Outtauing f~ur ment issued fr the fiscal yo»' ended Noveint
ial reasrerPoins Ot Tw OustaningFeatres there ifs sbow-n 'cash on hand, and 'capital invi

Unusual Couipared With Other Provinces 64,22 Thibs is against a net debt of fourteen r
purpoe of the investment account is to avortai

Pr~ovincial treasurer of Manitoba bias issued a state- as possible the. debt of th~e province by wvay of j

ent on the provlpces's financial position, which reads ings. If thi pollcy la strictly adhered to, it w
)ws:-admitted that iu a 'very few years the positioi

seekig to get a correct idea as to the real standing vince wfll bave greatly iuiproved, and should
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REPRESENTATIVE LEGAL FIRMS

BRANDON
ilgour. IC. G. H. Poster

R. H" . MQuceen
ILGOUR, FOSTER & McQUEEN
sters, Solicitors, Etc., Brandon, Max.
citors for the Bank of Montreal. The
Bank of Canada. Hamilton Provident

L.oan Society. North American Life

CALGAR Y

EDMONTON'
CABLE ADDAEB: HYNDMAR

H. H Hyndman. A. S. Matheson.
R. Milaner. HJ Carr

yn an, Mer & Matieson
Barristers. SoeteItors, etc.

Solicitors for 'lhe Royal Bank of Canada.
Boy al Rank Clatu bers,Edusen*ten, Alt.-

Hon. A. C. Rutherford, K.C.. LL.D.
P. C JCmi.san Rhas. H. Grant G. H. Steer

G. P. Dovnes

RUTHERFORD, JAMIESON
GRANT & STEER

Rarristers, Solicitors, Etc.
202 MeLod Bidg. EDNONTON, AIb.rtt

NEW YORK
NEW YORK

WILLIAM BRUCE ELLISON
Called to Ontario Bar 18m. NewYork Bar 182
ELLISON. ELLISON & FRASER

15 Btr.anway, New WorkL

ELLISON. GOLDSMITH& ALLEN
251 West l1eth St., New York

A. L. Gordon.K.C.
. .C L.

I& GORDON
citors, &c.
-, CANADA
Bank of Canada
: Bank ofCanada

SASKATOON

CHAS. G. LOCKE
Ba", sàuxae, Etc.

e208 Canada Building
SASKATOON - CANADA

Donald MacLean. C. P. Hellinake
Thos. P2teraon. H. P. Iq.wc.mnbe
David Taylor P. A. Sheppard

MACLEAN, HOLLINRAKE & COMPAIY
Bana.tens, Sellettren, ete.

solictors for Union Bamnk of Cnd
Merchants Bank of Canada; National Trust
Cg.. Ltd.
SA*SåTOON, - CANADA

TORONTO

ARNOLDI and GRIERSON
Barristers, Solicitors, &c.

JARVIS BLDG.
103 1AY ST. TORONTO

FRANIt ARNOtDI, I.C. D, D. ORiERsoN

J, B. CLARKE, KC. CARLES SWA1a3Y
M. C. McLUgAN

. Rose
B. Kliman

rmpIe>
ail
waad

16, 1919.



NEW INCORPORATIONS

The following is a list of companies incorporated during
past two weeks, with authorized capital and names of

visional directors;-
Ottawa, Ont.-Corundum, Ltd., $250,000; J. A. Lamb, G.

Kelley, A,.J. Fraser.
Elora, Ont.-Elora Recreation Co., Ltd., $40,000; J. C.

ndell, J. A. Cole, W. A. Kerr.
Peterborough, Ont.-The Dickson Co., Ltd., $1,000,000;

Dickson, M. Dickson, M. A. Hazlitt.
Preston, Ont.-Canadian Horological Institute, Ltd.,

,000; H. R. Playtner, W. H. Heise, J. F. Sohrt.
Windsor, Ont.-Mutual Finance Corporation, Ltd., $300,-

; A. F. Healy, E. B. Winter, W. D. MeGregor.
Vancouver, B.C.-Calvan Products, Ltd., $100,000; A.

Bernus Winter, W. G. Egbert, R. M. Edmanson.
Midland, Ont.-Dominion Towinz and Wrecking Co.,

E. Wedd, R. B. Whitehead. Allens London Theati
$700,000; G. M. Orr, W. Field, E. McQuarrie. Geo.
rich Sons, Ltd., $40,000; G. T. McMurrich, A. R. Mc
R. Gowans, Automobile and Supply, Ltd., $150,000
Gordon, J. S. Duggan, T. S. H. Giles. S. T. Heyes
Ltd., $40,000; 1. L. Heyes, S. T. Heyes, H. D. Heye
Trading Co., Ltd., $100,000; T. C. G. Russell, R. D
A. S. Lown. The Victor Automobile Supply and Gai
Ltd., $100,000; J. Aitchison, J. W. Pickup, R. E.
Central Canada Industries, Ltd., $350,000; A. J. Rei
Limpricht, C. D. Cowie. Measuregraph Co. of Cana
$250,000; R. W. Hart, A. L. Reid, W. W. Perry. H
Saunders, Ltd., $100,000; J. Saunders, W. Sternber
Sternberg. Greene-Kirkland Gold Mines, Ltd., $
J. E. Day, J. M. Ferguson, G. L. Lee. Herrick Gol
Ltd., $2,000,000; R. Evans, D. Sherriff, M. Stern.
Rivers Improvement Co., Ltd., $250,000; C. Mickle, S.
J. K. Shier. Petrol Oil and Gas Co., Ltd., $500,0(
Campbell, J. H. Greenberg, J. Bradford. Goldale Mii
$3,000,000; W. H. Beatty, J. Y. Murdoch, T. A. Rc
D. Fairbairn Co., Ltd., $200,000; W. -S. Morlock, S.
S. D. Fowler.

BANK BRANCH NOTES

Lnehes ol
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The Imperial
Liarantee and Accident

InsraceCopanyof canada C
I Office, 46 KING 3T. WEST, TORONTO, ONT.

HWEERIAL PROTECTION
Eiuaraa tee Insurance, Accident Insurance, Sicknousrance, Automobile Insurance, Plate Glass IfiBurance.

A STRONG CANADIM< COMPANY
Paid up Capital $ 200,0000
Authorized Capital - - $1,000,000-00
Subscribed Capital - $1,000100m.00
Gavernment Deposits $ 111,000.0n

E DOMINION 0F CANADA
ARANTEE & ACCIDENT INS. CO'*
iaent lnsuranos Blokamma Insurano. Plate G1LaSs lamurac
Wglary In uran Autompobile Insurance Ouatrant.. Bonds
Oldgt ad Strongest Canadian Accdent Insuranc. Comepany~

entrent Wlamteg* <ceIgaw Vaeuver

WHITLBY. M. A. MoOFE T. B. REDDINO.
ntld.ntMàaagr. Treasuoer. vice-prsi4nt4erary

[ada Security Assurance Company
HAIE. DEPARTMENT

GARY . , ALBERTA

GUARANT EE
ACCIDENT

L.1imtad
U5TA5UUE lem

LONDON
AND

COvu

#Ne11 Ogis for Canada
TORONTOI Unplore1 LimbIltw P.arasiai Accident Sichixess

Blevator Pidlity Ouaract.. Court Bnd.

contrant sout.rs R..m -Tennis sud Automobile

AND FIRE IN4SVRAN4CE

THEbElVIPLOYERS'
LIABILITY ASSURANCE CORPORATION

0Fr LONDON, E1NG. LIMITNCD
ISSUES

Personal Accident Sicknest
Eniployers' Liability Automobile
Workiuen's Compensation Fidelity Guarantoe

and Fire Insurance Policies

C. W. I. WOODLAND
General Manager for Canada and Newfbunâland

Lewis Building, JOHN JENKINS, Temple Bldg.,
MONTREAL Fir. Manager TORONTO

Geaeral C.àpitaI Subacrib.d -$500,OGO Auoobl

lasmranme Fr n
Accident TIse,
H.Mti Liabdity

Plat. Colision
Giass 

oe
BqrfiaryExplosion

A. E. lia., Vici-PmWmUten Homs OFFICE
J 0. MELI.S, &.-',was. Ilti Floor, EletTie Rislway Chambers

Good Q:pmxamgs for Live Agents

Automobile- 1919-.

iies to cover ANY or ALL n

ATTRACTIVE AGENCY CO

1919.
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MUNICIPAL F'INANCE water systaDi which has recentiy superseded
well ayptem. The. Manitoba Board o~f Trade

Calgary, AIta.-About $300,000 is the amouxit given as f avor of thie system by the. following resoluti,
le receipta from the. city tax sale up to date. Of that "Be it resolved that this couicil goes onu
aiount $50,000 has been talcen in throiugh actual sales. that we are weUl satisfied with the. Shoal I

1that it is a pure, wholesome and soft waiter, a'
New Westmilnster, B.Cý-An increase in the. assessment expectatioiii, and furtiier that we deprecate

ils year of $532,000, aveu with a reduction 1by the couirt of any newspape<r to give any other impression
wis~ion of $148,225, is the. remilt of the. final ultting of t~he the. citizens are disappoiuted with sarme."
)urt held at the city hall, for New Westminster district. Other local organizatioxis exprema the sa

he original net total taxable asses8ment, includiug taxable the. c<iimmisone have received a letter fron
nprovenients, was $12,887,850~ as cornpar~ed t> $1220,625 of Wisconsin Univeruity, 'which refutes the.

u- -A-ýu .-- *.,-. ,eiQc thé- XIAw water sDItniv is unstisfactory.
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ROND BROKERS

306 Âgency Blding, Edmonton, Alberta
pondents» BAIRD & BOTTRELL, Winnipeg

H. H4. CAMPKIN
aace, Leans, Bonds, Deleutureï and Real Estate
gant for Canadian Paciflo Railwas' Co. Lands, Canada North
Vest Land C.Lands, Hudson's Bay Comupany'% Lands,

3 Scuarth Street - RGNSaab.

J. R. McINTOSH
itment Brokr Experenoed Valuator

ADVICE TO EDONTON PROPERTY OWNERS.
SZM LAND IN THE EDMONTON DISTRICT

is a pronisIing invstoeent at present.
,ER BLIDG. EDMONTON, ALTA.

RENCY
ATIONS FOR LOANS

Alberta, Canada

GEO, WILLIAMSON
(Napoleun in Real Estaite)

BRANDON MAN.

Real Est ate Agent
Noitbern Manitoba Earmn Lande and

Cattie Ranches a specialty

Northern Securities,Limited.
Establinhed 1806

Financial and Jnvestment Agents

FIRST MORTGAGE FUNDS PLACED~ ON SAFE
MARCINS ON PIRST-CL~ASS PROPERTIES

Me.nbr of Mortgae snd Trust Co0mpanes Associatli of British

Co lu nba

529 Pender St. W. - VA NCOUVER, B.C.

B. GOOltP HAN SU LU, .P.. Manager

Gabl Addrois: «'Est.tes,' "Calgary. Code: W.Maers Union.
Bambers: Uni..t Bank of Canada

J. H. GOODWIN LIMITED
FIN4ANCIAL AGENTS

.1. S. DENNIS. Preaident. JAMES W. DAVIDSON. Vic.-Pre.IdOt.

>The. Western Agencies & Development Co.
Ltuslted

Git Ettg. Far. Mortgags a.ttîng tit lavestor 7% for sale.

Calgary, Alberta, Canada

1919.



first quarter of 1919 (inclusive of the deficit on thi
et railway) as compared with $37,999 for the corre
iding last year, after providing for all capital and de
:iation charges:-

three months to Corresponding
Surpluses. March 31, 1919. period last year.

:tric light ............. $51,266.31 $43,168.12
ýphone ........ ....... 12,290.51 9,188.97
:erworks ............. 8,951.14 6,812.60

$72,507.96 $59,119.69

ilway ............ $21,884.97

lus ............... . 50,622.99
summary which has been pre]
ifhIý11 if igt cLlnwm that the L

$21,120.31

$37,999.38
by City Co
iarnings of
.trept Taih

8,958 in business
lance of $e'3,798

AD EARNINGS

i Pacifie

919.
56,000

Trunk R
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4,ffyrRO FRSAijJ

CITY 0p MOOSE JAW

SALE 0F DEBENTURES

ied tenders endorsed "Tender for Debentures,1 wil
ived by the City ýCommissioners up to noon of the.
j of May, 1919, for the purpose of the. following issues
itures of the. City of Moose Jaw--
I),OOQ.OO debent.ures for extension to the. Electric Light
,ver Systeins of the city. Tenders will be received
,ively for-
Debentures bearing interest at the. rate of 65% per

repayablo in twenty equzal annual instalments of prin-
Ld interest.
Sinking Fund Dehentures bearing interest at 5%%

uni repayable at the end of twenty years.
bighest or any tender not necessarily accepted.

S. A. HAMILTON,
Mayor.

GEO. D. MACKIE,
City Commussioner.

ose Jaw, 29th April, 1919.

NDTIN WNE.-oigmaa reett
tns Wntd, c desre wodcaonerondewlth tlrm engaged 1»

r» o iiu establas for auySend Import busne. Sac.n
OCoder, Box ade8isme, onhe un ofI ther Tim, Tortez

SITIQN WANTED.-Young ane, r.t rese inu

part tiine representing new or small company in Te-
isixng his offie as central headquarters. Box 185, The
3, Times,~ Toronto.

MERCIJANTS PIRE OF NEW YORK

ýssrs. Shaw and Begg, of Toronto, have been ap-
general agents for Ontario for the Merchaiits Fire

nee -Corporationi of Newv York. This company bas
ssets of $2,786,431, valued at markcet values on De-

IL
TF

HYDRO LAMPS
SlEED PRODUCTION

FfcoYproduction falls below normal wIhen
the suri goes down anid the. lights go on, the.

fautt Mot lik.ly is with tie Iighting systent.
You May give your workiîig people enough light
but it May flot bethe right quality.
HYDRO Lampe arc conifortable for workers'
cyem. They contribute towards better work-'
ing conditions.
HYDRO Ç»" FUiid La&mpe flot 0.17 tive a great volumei
of igt bu "r raaarf a qua~ it> prolonei the.
day artiSci.lly-4om .iuneet to asie if you wiuh.

Ia »Pâte of tlwir rter b.iniamçy amé bernoe w of
l4ht, 14<1v. GCa.ie Lamnpe oe<uun. but fitte crret.
Lesg, fiS. andi fIveootc f rm rvecanical defect are sured

Owner. menspr, suplintendent cd 6&ctory or amy person
respnsble for production is iwged t<, invemtigate the.
merite of I$YDF<0 Gas Filiei Lampe Armasg with thie
l4ydro SIip for a unincing deoinsftrtio at our epena.

HMRY-u MCPWE-GdLçW
OF GeETAI

sRM. ar-

ALLL HYDRO SHOPS

1919.



GOVERNMENT AND MUNICIPAL BONDS

Le following is a list of debentures offered for sale, of
particulars appear in this or previous issues of The
ry Times:-

Tenders
ower. Amount. Rate %. Maturity. close.
Jaw. Sask. .$ 210,000 5½ý 20 instal. May 19

0 and the undertalI
tures, a new form
recommendation of
was decided to iss
7 per cent., the pri
.stalments. The fiu
Lust 1. 1920. The30,000
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WlAyood, Gundy & Company
Government and
Municipal Bonds

Toronto

W E quote most fav~orableprices for either buymng or
selling Victory Bonds and other
Canadian Government War

A. DALY & CO.
IANK OF NOVA SCOTIA BUILDING
woié5da Street * TORONTO

Saskatoon London

The World
Must Have Paper

Caniada is one of the f ew countries
that can supply the demand.

Big industries, drawing on Ganada's
vast resources of timber audgfwater
power, have been buit up because of
that demand.
Yet the poislblilities of the iadustry (despite the

~' $100,M,000O Export Traits in 1918) have barely
been touaohed.

W. arc offering an issue of fully secured Con-
vertible Mortgage Debentures of an established
Piilp and Paper Cor poraution yieldlng over $75
on avery $1,000 invested.

l n'lIl b. Worth yoar whule t. write

nowvfor futll nformation.

o0yal Securîties
C~ 0IR POC RATION
u 1M I1T 10

164 ST. JAME$ ST. MONTREAL

more

New York

1919.

1
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Newfoundland.-Tenders for the $5,
ýer cent. bonds closed on May 15. No a
ward has yet been received.

Ingersoll, Ont.-On J
)y-law granting a loan
. a two-story building.
als $18,000.

e on

security

Burnaby, B.C.-The Burnaby'
.entary by-law, 1919, bas been
aeting recently an offer from
tion of 20-year 6 per cent. bc
-te newly-formed sinking fund

w Brunswick.-The
al, has been awarde<
-year bonds of the 1

Financia

CIAL POWER UPHELD IN SUF

(Continued from page 16)

the Harner case from Saskatchewi
from Martitoba. Each plaintiff is

reason of the respective company :
of the province in question and tl
penalties and possibly more serio

m strongly impressed with a suspi
ances- coming under my observati
and the needless frame of the que

se actions are collusive and used ai
ng this Court in a way it should

whim of any private individuals 9
their companies can go.

ig ago in the Province of Ontario pr,
atinn for the settlement of contenti

sis of about 5.04. The following is a ilist 03
United Financial Corporation ..........
Wood, Gundy and Co.............
R. C. Matthews and Co.
R. M. Grant and Co.
Housser, Wood and Co.. .......
G. A. Stimson and Co.......... .. ..
National City Co., Ltd...............
Dominion Securities Corporation
Harris, Forbes and Co., In...........
A. E. Ames and Co. and J. M. Robinson

and Son .......................
C. H. Burgess and Co................
A. Jarvis and Co....... .............
Canada Bond Corporation
r ... 1 rinnirint and Co ...............
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rt Arthur and Fort William
Realty Investments

le City and Revenue Producing Property.
Mort'gagc Loins Placed.

e us for illustrated booklet descriptive of
the twin Cities.

ERAL REALTY CORPORATION, LIMITED
Whalen Building, PORT ARTHUR, Ontario

.ER & HAMMOND, STOCK BROKERS &
SFNANCIAL AGENTS

21 JORDAN STREET, TORONTO

IVATE WIRES TO NEW YORK, WINNIPEG
AND WESTERN CITIES

ler, Hammond & Nanton
ýCKBROKERS & FINANCIAL AGENTS
Dr of Portage Avenue and Main Street, WINNIPEG

ad Stil on Commission. STOCKS AND BONDS. On
tto, Montreal, New York and London, Eng., Exchange*

,vernment, Municipal, School Bonds
AND ALL LISTED NEW YORK

BURDICK BROS. & BRETT,
LIMITED

Stock and Bond Brokers

Pemberton mldg.
VICTORIA, B.C.

Hotel Vancouver Bld
VANCOUVER, BC.

Private Wires to New York, Chicago. Montreal,
Seaude, Toronto and San FranciSco

DBALERS IN

Government, Municipal
and Corporation Bonds

Correspond¢nce Sblicited

A. H. Martens & Company
(Members Toronto Stock Exchatng>

ROYAL BANK BUILDING, TORONTO
61 Broadwa Harris Trust Bldg.,

New York, PIV, Chicago, 111.

CANADA'S VICTORY LOAN

51% BONDS
Free of ail Inéome or other Dominion

Taxes
Corresoaoesce Invite

LOUGHEED & TAYLOR,
FINANCIAL AGENTS

CALGARY

LIMITED
CANADA

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

Branches-SASKATOON AND CALGARY. WINNIPEG
Canadian Managers

Inyi s -amTUU T ComPORArbon O C ANA . et.
London Office: 4 Great Wtuchecter St., E&Oý

duations Made
ALBERTA

P.O. DRAWER 998

1919. 37
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VIDENDS AND NOTICES

BANK OF MONTREAL

e is hereby given that a Dividend of Three per
n the paid-up Capital Stock of this Institution has
ared for the current quarter, payable on and after
the Second Day of June next, to shareholders et
30th April, 1919.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,

General Manager.
.real, 25th April, 1919.

RE CANADIAN BANK OF COMMERCE

DIVIDEND No. 129

:e is hereby given that a dividend of Three per
n the capital stock of this Bank, being at the rate

per cent. per annum, has been declared for the
ending 81st May next, and that the same will be
t the Bank and its Branches on and after Monday,
, 1919. The Transfer Books of the Bank will be
un the 16th to the 31st of May next, both days in-

By Order of the Board.
JOHN AIRD,

General Manager.

THE ROYAL BANK OF CANADA

DIVIDEND No. 127.

Notice is hereby given that a Dividend of Three per Cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for the
current quarter, and will be payable at the bank and its
branches on and after Monday, the second day of June next,
to shareholders of record of 15th May.

By order of the Board.
C. E. NEILL,

General Manager.
Montreal, Que., April 15th, 1919.

UNION BANK OF CANADA

DIVIDEND No. 129

Notice is hereby given that a dividend at the rate of 10
per cent. per annum upon the Paid-up Capital Stock of the
Union Bank of Canada has been declared for the current
quarter, and that the same will be payable at its Banking
House in the City of Winnipeg, and also at its branches, on
and after Monday, the 2nd day of June, 1919, to shareholders
of record at the close of business on the 16th day of May
next.

The Transfer Books will be closed from the 17th to the
81st day of May, both days inclusive.

By order of the Board.
H. B. SHAW,

General Manager.
Winnipeg, April 17th, 1919.

DIVIDEND NOTICE

MURRAY-KAY COMPANY, LIMITED

Notice ià hereby given that a dividend of three and one-
half per cent. (being at the rate of seven per cent. per
annum) has this day been declared on .the Preferred shares
of the Company for the six months ending April 30th, 1919,
said dividend to be paid on 2nd of June next.

By Order of the Board,
J. E. FEATHERSTONHAUGH,

Secretary.
Toronto, May 12th, 1919.

THE OGILVIE FLOUR MILLS CO., LIMITED

DIVIDEND NOTICE

Notice is hereby given that a quarterly dividend of one
and three-quarters per cent. has been declared on the Pre.
ferred Stock of the Ogilvie Flour Mills Company, Limited,
payable Monday, the second day of June, 1919, to Share-
holders of record at the close of business, Thursday, the 22nd
day of May, 1919.

By order of the Board.
G. A. MORRIS,

COMPA

ýasurer.

1919.



Montreal and Toronto Stock Transactions
Stoick Prle8 for Week amuled MIay 14tII, 11, andl Sales.

Montreal figures snpplied to The M<mdýary Times by Messrs. Burilett & Co., St. Sacrament Street, Montreal.
Toronto qttotations "and interest,"

Stocks

ib5..... ............. ...... -- cOm.
.. .. . . ............... pref.1

is-Holden-McCready....ý..... .... coin.
............ pref.

ýican Cyiaamid.Co~. ....... -- - cofi.
............ pref.

týtos Corporation,.... ... ..... .con.
............. pref.

01ki sugar ................. coin.
. .............. ... pref.

calon.............. ...... -..
Telephone...... .. ........... ....

z ilian T ;.L.& P:Co... ý.........Coin

islt Columbia Fishing &Packing Co.
mpton................. ... ...
tCo,, 9 . N......... .... ..... .. coi.

.... ........... .. pref."
ada Bread ....... ............ Co-n

a4a~ Cernent ................... coin,
................. pref.

adla Poundries & Forgings. .... com.

ada L45........... ....... ...
ada Permanent...... ............

ýaSemhil)Lînes. 1.td . corn.

Votig Trust
New Votlng Trust

âýdian1 Canners ,.... ......... .. ....
. ................. pref.

adian Car & Poundry........coin

adian Consolidai<d Rubc a. on

tadian Converters............. ...
iainCottons, Lliited... .... .. cool.

adlanpref
>adlan General Electric ........ ...

. . .. pref

Montreal T ieat

Asked Dld SaIui Asked Bld Sales

.... lus.
si 979 83 si 232

3 31 ..

ij.,i~ 5U1 1j il(
811. 85 l35 87j 861 205

12 i. 1110

57ý 5 3537 à7j 5 2303

.. 18305 ... 5

58j 58 915û

854 il5
22 473

84 812 à
i àl67î 671 631

97 ..........

1151

_a' 111 i7

13750

stocks

Monarch Km ing..... ...........- com.
... . .. . ref.

Montresi CotIons, Lirnited .......... coin.
.pref

Montreal L.. H. & P>.............
Montreal Loan and Mortgage ............
Montreal Telegraph .. ..... ...... .....
Montreal Tramways ..... ...........
National Breweries ........ ... ..... comn

... . . . ýIpref,
National Steel Car Co.........com

Ogil

Onta

Otta,
Ottai
Pacif

... . pref.

.. . . . corn.

HoIs'cal To

Aaked Bld Sales Agked1

7lI 711 ili2
103 6J

Ai g 11158..
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INVEST YOUR SAVINGS

in a 534% DEBENTURE of

Tne Great West Permanent
Loan Company

SBCURITY

rPaid-up Capital ................ $2,412,S78.81
Reseves .... .964,459.39

Asseta ............ ............ ý7,086,695.54

HEAD OFFICE, WINNIPEG

BRANCHES: Toronto, Regina, CalIgary,
Edmonton, Vmncouver, Victoria ; Edinburgh,
Scotland.

WAGHORN GWYNN Co. Ltd.
Vancouver, B.C.

STOCKS & BONDS
REAL ESTATE INSURANCE

-ANNOUNCEMENT-
We beg to announce that out Departmert of Factory

Contar and Industrial Engineering wiIl frorn now on be under
the supervision of Mr. H. M. Fîtz. recently wjth the American
Engineering Associates.#

During eleven years with the Sante Fe Ry. Mr. Fitz w'as Bonus
Denionstrator, Bonus Supervisor and Master Mechanic: and since
that titn bas installed, arnong others, systeins witb Falls Motor

C.Corporatîon, Daveuport Locomotive Works and Wankesha Motor

F. C Blomfield, Chartered Accountant
Phonse Glandal, 7110. 979 Woodward Av.

DETROIT. MICH.

HB. ATKINS, M.L.A., PARKER R. Rvaso, J. L- BROWN<.
President Semrtary. Manager Treasurer

50-50 Mutual Hai*l Insurance Society
STRFICTLY CO.OPERtATIVE

Hiead Office - Dîdabury, Alta.

DOBI1N SONAR M55TROLNifG & 0O
CHARTERED ACCOUNTANTS

King Street West, TORONTO

A1NO ATt--
HAMILTON
WINNIPEG
CLEVELANEO

Sto)ck Tramacions-cont'nue
Bonds

Doino Tetile Compny A. ..........

Hl.ct rical Developrnent .................
lnterolo ,ial Coal.......... .
Kaminist 9q u a Power ............
Lake of thse Woods &tilllng CorsPanY.
Laurentide Papser Co ... .........
Lyall Constructi onC o...... ........
Meian Light &Power ,.... ..... .....
Montreal Liaht, Heat and Power.. ý.... 41l
Montrent Stre Railway........... ..

Moitral Train.... ...........
Dýesoture Stock ý..... ....

National Brewer'es' Ltd.......... .. ....
Nova Scotia Steel & i.oal Co.........

P nUvIeU1... ................ ....... A

Porto Rio ... ........... .....

,QsuIec ltafway, Uglt & Power Co ...
Rýo d1eleiro.. .................
iRiordon Paper ........ ............. Deb.
Sao Paulo Tramway ............

Wiinish River...... ..............

Winnipeg Btretri .... wa...........
Windsor Hotel .............. ... ....

Toronto

1se 1 Sales Askedi B114 Salescd uia Sales

.19

41

1

... . .. .. ....... .... ....



INVESTMENTS AND THE MARKET National Breweries, Ltd-The annual sti
conipany was preaented to the shareholders

News and Notes of Active Companies-Their Financing, meeting held i Montreal last week. Gross
Operations, Developments, Extensions, Dividends year were $616,265, an increase of about $200

and Future Plans cent., over a year.agg. The amount avaUshi
stock dividends, after allowance for bonxd intE

Trinidad Electric Co., Ltd.-The following is a statement dividends and $82,226 for depreciation, was
of earnings of the company for March, 1919:- to 10.5 per ent., against 1Y per cent. the pre

Gross. Net. 2 per cent. the year before.
Railroad . ...... ........ $14,529.6 $4,777.36 The most notable changes are in the coir
Light and power .......... 9,931.93 1,734.24 ht. Cash on hand anounted to $1,212,403, a,
Ice and refrigeration..... 3,490.27 562.26 the previous year, an increase of 50 per cent.

_______capital axnounted to o'ver $2,000,000, current
Total net .......... ............ $7,073.86 462,562, comparhg with $256,640 current liai$1,295,926 current assets and $235,798 curren

Demerara Electric Co., Ltd.-The following is a state- p year. Aecounts reccivable amounted
ment of the earnings of the company for March, 1919:- against less than 500,000 the previous year.

Gross. Net. $236,509 for the year brings the total surplus
Railroad . ................ $6,814.75 $ 345.71 representing about 18 pet cent. on the combi
Light and power .......... 8,803.99 4,206.52 and comin sbares outstanding at the end o
Miscellaneous . ............ .... .... 161.59

Total net ..................... .... $4,718.82 . . .cogany have Ptorsed a o
0 authorize thenx to borrow $500,000 on an isu4

Holt, Renfrew Co.-Arrangements were completed last tu stock, bearing interest not to exceed 8
week by a Montreal syndicate, headed by Lorne C. Webster, proeeeds to be employed in furtier dev4opME
for the. taiçing over of the. fur business of Holt, Renfrew At à n nino the manan director M
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cleration
ASSOCIATION

Liýf e
.NCE IN FORCE., $9 1,986,000.00

- - - -23,418,000.00

ERAL INSURANCE AND) ANNUITY
«TRACTS JSSUED UPON ALL Ai>-

PROVE!) PLANS

OFFICE : . TORONTO

MPORTANT FEATURES OF THE

13ALANCING DEBTS BY
UIFE INSURANCE

Du you ever tliink of L.if p Insurance as a mean
balancing unavoidable debt ?

TÎi.re are bumhels of waye in whicii d.bt mwy
a man,. iuavoidiily almoi. logitimnate debt in mx

a of cointer-

creep uipon
any esses.

orne' seur. credit to
liamjper and mwaliow

nemi loases occur.
purs. strings. and do.
e abeet a poor exhubit.
alance.

I

SECURITY ABOVE ALL
Wliethet witli the. intention of taking out iasurance or a.oe-
ciating yourself ne reprementative wath sme Comnpany, you
firet lookL for mecurity.

ThRe figures for 1918 erephatize the, unexcelled financial
position cf the Northi Amnerîcan Lif e. Alter a year of War
anid Pestilence. the. Comnpany emergea stronger than Over
mneriting ita miotto, 'Solid as the. Conmtinent.7

Business in Force otser $70,90 0,000
- - -s 18,100,000

Net Surplus 2,750 000

Correspond wilh E. J. HARVEY, Supervimor of Agenciez.

North American Life Assurance Company
"1SOLID AS THE CONTINENT*'

HEAD OFFICE 1 T0fRONT0

WHY MUTUAL POLICIES ARE EASY TO SELL
Phnt-Emuse of the. o@operative anid dernocrati. principle

on which the. eompany je tounded: The. Mutueli Lit.Asuac
Oorniany of Canada in a coeaxany conalmtinir of Pelicbles
rnmjtained byi vuttirolders, .xcuiv*l for polleyhodm.

Second-Becaau the. vurpos. for wiici thie compay wmm
enaiilhed in now g.noeraly und.ratood: the. cornpanyu*Ine Its
etablismnt ln 1869 ha* conalmt.ntiy £ollowed on. afin--h cd
furnithins the. Iargt amount of Protection fer the. kst PiOUAII
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RECENT FIRES

Assiniboia, Sask-May 8-The home of Mr. Jaek Smith
was destroyed. Total loss, $2,500. Not covered by insurance.

Bowmanville, Ont.-May 8-Barns omned by Mir. Fred
J. Foster were destroyed. Cause, lightning. Estimated loss,
~$6,000. Insurance carried, $3,000.

Edmoniton, AIta.-May 2-The Standard miÎne was dam-
aged. Estimated lais, $3,000, covered by insurance.,

Hfalifax, N.S.-May il-The Wellington barraelks were
damaged. Cause, cigarette thrown upon waste paper ini the
telephone booth.

Huill, Que.-May 8-1-ull Steel and Iran Foundries,
Montcalm Street, weoee damaged. Cause, explosion due ta
oveijxeating of an electrical itirnace. Estimated loss, $2,000.

kenora, Ont.-May 13-A big block of trimmings pile
af the Keewatin Lumber Ca. was damaged. Estimated loss,
$5,000.

Kentville, N.S.-May 9-The buildings of the A.dvertiser
Printing Co., the Green Lantexri Restaurant and the Stickle.r
Photo Studio were destryayed. Cause, combustion af photo-
graphie chernicals. Estimated loua, $50,000.

Kingston, Ont.-May 4-The Queen Street Methodist
Church was damaged. Cause, defective furnace. Estimnated
loss 'On stock, $8,427; on buildings, $16,288. The insurance
carried amounted ta $32,200 in the following èompanies:
London and Lancaster, $25,000; Phoenix of Hartford, $5,000;
London Assurance,, $1,700.

Parry -Sound, Ont.-May 14-The haome of Mr. Mark~

DOMINION FIRE PREVENTION ASSOCIAT]

Second M1eetig, 1-bId in Ottawa on May 9th-Seve.
vious Resolutions Rescinded

oi the

2Fire Preventian Association mel
iMay I2th. It became apparent t
which had been passed at the 1

LbOr 31st, 1918, had aroused strai
quarters. Some af them were, t
also decided that the organizatic

Ltion" lnstead of a "Committee,"
mary ta apply the latter term ta
to be formed. Mast af the memnI

cesenting the Canadian Fire Und(
triff insurance conipanies. Canadii
;ion, Canadian Credit Men's Trust
hanta' Association of Canada, 1
ion, Canadian Banicers' Associa
and lnvestments Association,~ Fit
nission of Conservation, Depari
embership aIso includes represeni
f Alberta., United Farmers af Oni

-May 8-A building "~
was destroyed. Estira

ince. T~he barni and in
as destroyed. Cause, spý
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SED BY Tilt DosiNioN
GovERNMENT

THE'FIIELITI-PHENIX
FIRE INSURANCE COMPANY 0F NEW YORK

HENRY EvANS, Presideont

NOW wRUI'rNG 'HAIL INSURANCE

BALDWINSEXEE TWENTY-TWO MILLON DOLLARS
AN EA OFIM FIRE. HAIL. MARINE. TORNADO.

IN ST., MONTREAL AOffNTS WANTED tu IJNRIPlRETED DisTrRICTS

'L'UNI
ce Coaupg,,y. Li= .NCE

Canada.

]Royal Excliange
POIVIDIID A.D. 1790

9AU pae eleee. 0UflA80.
IluADns Fm OR CuAp,&A

ROYAL EXICHANGE BUILDING,
MONTREAL

Claa.ua »i«tr
H. B. MA ,ao 9.-. - Montreai
Smi Louas GOUIN, K.C M.G . us
J. S. Houou " 1180 K. C. . Winnipeg
B. A. Wca", oo ... Hfalifax. 14,8.

SIR VINCENT' ME.UWI<,H Bart..

J. A. JawUp Manager Caeoaity De.t.
ARTHUR B34ay. General Manager

Gorr.epoaidenae invitad (romu remponulble
gantiiun l unrepresentea tdietricts e lire

Assurance

Head Offic:
Royal Etxohai.London

Plrst Britiuh Iatwanc. Company establhed la Casd&., .D. 11k

Phoenix Assurance Co., Llmùted
FIRE of London, E1.m.d LIJ'E

Pooned 179
Total raaosou ov u r . ...-.. .... '"*« 90,000.:000
Fi re Io*se lai d .. ... «*-«" ............ 425.00 WC
De. it wth.drl Governm.,en t dIvesftei Canada ie

Agenita wanted in botb branches. Apply to
R. MAcD. PATERON W Manaer
J. B. PATERSONs

100 SL Franois Xavier Street, Montreul, Que.
Ali wit profit poli.,e afectei prior t the 31 et Deomber will rank

fur a fulil i.ar's reverlonary bonus B± that date.

CALEDONIAN INSURANCE COMP'ANY
The. Oldeat Scottish Pire OfRc.

He.ad Office for Canada - MONTEL
J. 0. BORTIIWICK, Manager

M1UNTZ' & BEATTY, Rosid.ut Agets
Tepl Bldg.. Bay St.. TORONO TelepIone Main 86 à 6

1
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Camada Braach
Head Office, Moutreal

DIRECTORS
Jas, Carruthera Esq.

M. Chevalier. BEs.

Wro. Moison Macpherson.

Taylor. LL.D.

G ardner ThaonO,
Manager.

Lewis Laig,
Assista t Manager.,

J. 1>, Simpson, DePuzt7
Assistant Ma-nager.

Assois

$65,000,000

Star

JOHNSON. A»L Menues
.LIMITED

Head OMfoe-Coreof . Dorchesier St, Wmt 90d U<micn Av*,, MOMIREAI.
DIRECTORS:

J. Gardner Tha<neon Prosident and Managing Director.
Lewis Laing, VicePreeldent sund Becretary.

Jas. Carruthers. Esq.. M. Chevalier, s., A. 0 Dent, .
J. C. Rimmer. BUsa.. Sir roderick WilUiarrîsTayIor. LL.D.

J D, %iknoo. AAsistant Seettîrv.

NEi CANADA NATIONAL FIRE
INSURANCE ýCQMPANY
HEAD OFFICE:1 WINIEG, MAN.

T'OTAL ASSETS - *. $2,468,523.08

À Canaian Company Investlwg its Vmds in Cunada

G.meraI Fire Inswance Bussla.' Trauasacted
APPLICATIONS FOR AGENCIES INVITED

TORONTO OFFICE: 20 K114G STREET WEST

LYION & KT4OWLA?4P Agents

GwE NEb R AL L
ACCIDE>FNT ]FIR E J AND LWPE

Assurance Corporation, Limited, of Perth, Scot
PHLBGL HOWLAND,> THOS. K. HALL.

1194180 Advisory Director Manager for Canada
Toronto Agents. la. L. MrLRAN. LIMITBD

TMB

GEFNERAL ACCIDENT
Assurance Co. of Cmnda

Pes.sonai Accident and Stcknaa
AutgsnobîI* and Liablîtr Ineurance

Rufflction and Ineurance off St.ot BoUer.
TORONTO. ONTARIO

M
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A list of attractive long term
Dominion and Provincial Government
Guaranteed Securities furnished
upon request. Income return

5¼°/o to 55°/


