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BUSINESS FOUNDED 179» #Ît#
British America*

Bank Noie Company
AMERICAN

BANK NOTE COMPANY0
jr-

LIMITED
., Engravers and Printers ENGRAVERS Of

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone­
tary documenta.

The work executed by this Company is accepted 
by thf' i .

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

- OTTAWA

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Welltofloa Street

l

.

head office.
I Breaches tI

TORONTO 
7#l-» Traders Benh Bid*.

MONTREAL 
9 Bleary StreetBranchesi

TORONTOIAUFA* MONTREAL

A
m FIRST AND SECOND*4t

MORTGAGE INVESTMENTSThe GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

pi

i

AT GOOD RATES OF INTERESTI
4o. Wc have splendid facilities for placing money on 

A r«t mort if age s secured on fir.t-clas' improved lands m

- îîd collections made through this office. Write 
list df these. I

Municipal Debentures Far Sale

r
v

Continental Life Building
(CUBER SAY Ml RICHHMO «BEETS) 

TORONTO.

»
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:

for » *

e\ PERSONAL ACCIDENT 

HEALTH — LIABILITY TIE l. II. CM MDBTKUE COMBI
1.1. C06I. Mmgirmi Office, AICOU, SAIL

REFERENCES i
Union Beak e# Ceeede. Arcete 

MOW Cerper,

D. R. WILKIE* 
yieafrulinl. 

C. WRIE-WUIR,
HAILES COCISHUTT,

Prtsldcit.i

W. 6. FALCONER,
MiMftrt fir Cauh. Pi
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CAPITAL PAID-UP-THE MOLSONSActBANK OF 
MONTREAL

« $3374300•n noMm"'*** 1 *1833(1.» BANK 'RESERVE FUND—
_________ _ $3374300

H ead,~5F?Îç5 **! - '-“"T^%eau.
BOARD OP DIRECTORS : L‘

W. T
Oeo. E. Diwnmd, lu* Elmo

A. D. Doanroao, CAM ImmUt* Sept. A ■
W. W. L. demi AS, 3. KOiintu sod 

ARwS BRANCH
Calvary HmAw St

Et. H«* Loop nw»H 
cep Mooirr Sowal, O.C .M.O.I

Mi* oeo. 4. Deoeeoeo, K.C.M.O., __ ____
E, ». OLflVCTO*. Vlee-Prseldstit. ______

“SL kSSE&

A. M
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0. ftweewr.
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R. B. oitcm, I* 

Am leap *

D. A OLABEe. LLew aod Mswfonndleod

SSANOHE» I» OASiADA.

.A.
Plea.

Jenwe Street 
• Market Branch

Weet End 
Eaat Bed Brandi 

Toronto 
Bay Street 
tioeeo Bu W. “ 

Toronto J 
Trenton 
Wales 
Waterloo

{adinUAi

Str9c
ÜKinnrilU

LondonUneenevUle,
Stirling.
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Waterloo
Smith'i Falla 
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Ottawa
- 5S5Îf!q. The Bank of British North America.

Parle Incorporated by Royal Charter te 1IR.
. - - - «1,000,000

- - 400,000

Established in 1886.
RAID UP CAPITAL
RESERVE FUND . _

Head Office—0 Oreecehureh Street, London, EC
A. O. WALLIS. Secretary. W. S. GOLDBY, Manager.

Court of Directors;
Richard H. Giya, Esq.
E, A. Hoars, Eeq.
H. ). B. Kendall. Eeq.

■MAD omoi IW CANADA. St.
H. STIKEMAN, General Menacer.

„ .A^is^sîMga^SlHîsst-'‘“lê^fr'SLïïœ^; vra&wsa,“'<,;“

Kiïrteee Edward f l’ster Are“ W<H Bc Heurt 
" Weet End 
x W
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Fort Arthur

l^M ot Montreal. BWchyOnrsHMct UU-dsHBM 
I* q£rÏtÏrÏt*i*—London—Book et Montrent <7 Tbreadneedle Street, AG

*• T!^j^Dfl5Ag^L^^F?lS£s: wjf.
Maxi oo^Motico,^"F.—T. ». 0.
Baimseei» Obbat BaiTAre-

Tt
Charlottetown

Frsderie Lobhotà, Isc 
C. W. TomUntoe, Isc 
Geo. D. Wlutnte, lu.

MOMTEEAL

I. H. Brodle. Eeq.
raesLc<sss-u,

i
[0(

■-iThe■•ggffjaSBB
■BoBslo—The Marine MetL

StW Nstioo.l Part
IRCARADA
London. OnC 

^■Market SetWffBSL ‘

Loofiisnil F if TofoelSr Obl

g&r "g%
BEF-BS" ,.

B. O.ilFiaodor. MsBReSSko! M&OM. "
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THE CANADIAN BANK 
OF COMMERCE

Bottkfqr^Sot

°*- S3ïïT^a
“ Beêtenfc 
x Tletoda Ara

1®
Ont.

«Ce VD!
r. Alts.:Paid-up OapItsU, 110,000,000. Rest, 06,000,000.

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS.

A. Kingman, Eeq.
Hon Lyman M. Jones 
Frederic Nicholls, Eeq.
H. D. Warren, Eeq.
Hon W. C. Edwards.
Z. A. Lash, Esq., K.C.
E. R. Wood, Eeq.

ALEX. LAIRD, A. H. IRELAND,
GINltAL MANAGES. SDrSRI WTBWDRWT OF BEAMCMES.

Branches In every Province in Canada and in the 
United States and England.

London (England) Office : —2 Lombard Street, E. C 
1 I S. Cameboi* Alexander, Manager.

New York Agency :------16 Exchange Place.
Wm. Gray and C. D. Mackiwtohh, Agents,

MehtreeU Office H B. Walker, Manager.
transacts every description of Banking Business. 

Including the issue of Letters of Credit and prafU on 
Foreign Countries, and will negotiate or receive for collec­
tion bills on any place where tnere Is a bank or banker.

ï*‘*ÿ*EsSabo.D#onoo*V WMW*
5SST&itaTimn
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Dock Like.

B. E. Walker. Esq., President 
Robt. Kilgour, Esq.. Vice-Free. 
Hon. Geo
Matthew Leggat, Eeq.

G hat hern Eeq. 
ofkin, K C„ LL.D. 

Flavelle, Esq.
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THE COMMERCIALISAIS 
OF SCOTLAND, Ltd.

THE STANDARD 
BANK OF CANADA

!D-ÜF-
,900
IMD-
,900

w> rr *
He*4 Office 1 EDINBURGH.I BIB. 

Paid-up Capital,»' £1000 000
£900.000 -£110,000

I a*. L. Awnrsso*, Secretary

LONDON OFFICE: 62 Lombard Street, E.C
CwkI 8 CocTTi, Am*.

Dnk>. »mi

— g»r*BLl*iisi> WF
[[..« Omcr, - lURURTO, M. ___  _

0OT. |«OLFIKLD, OmmU JJ^nTPOH.
MM

*1L. e r.
Pension Reserve Fund.,4eu.
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THE ROYIL MNK OF CANADACtawta IMPERIAL BANKW

DIVIDEND No. 83.H OF CANADA,ex Notice is hereby given that a dividend of two 

and one half per cent, for the current quarter endingCapital authorized - $10,000,000.00 
Capital paid-up

■am* 4,970,000.00 
^ 4,9704)00.00

30th June, being at the rate of ten per cent.
the paid-up Capital Stock of thisRestrka. per annum upon 

Bank, has been declared, and that the same will be 

payable at the Bank and its Branches on and after 

Thursday, the 2nd day of July next.

BRANCHES IN TORONTO:
Head Office, Wellington Street and Leader 

Lane.
Yonge and Queen Streets.
Yonge and Bloor Streets.
King and York Streets.
West Market and Front Streets.
King Street and Spadlna Avenue.
Bloor Street and Lansdowne Avenue. 
King and Sherboume Streets.

« 11a.
wo
wo
il. E0.

—ai*.
MM, ■•<, ■a* I* 
HAL

The transfer Books will be closed from the 

17th to the 30th June, both days inclusive.

By order of the Board,

.... . * B. L. PEASE.

General Manager..

%»
Mr, t

g
•n.

SAVINGS DEPARTMENTwdrtaSta 
St Ml tawta 

MW Ota. Interest allowed on deposits from date of 
deposit and credited quarterly.

Montreal, P.Q., 19th May, 1908.

h
Traders Bank, of 

Canada
DIVIDEND NO. 4».

UNION BANK HEAD OFFICE, *■ WED*

n.vnjm 
\.mm

*

OF CANADA! Capta»! - •

BMmiIW
aw

ItaSf*ÏU*a BOARD OF DIBSeTDRS:
HON. JOHN SHARPLES. - 
WILLIAM PRICE, Esq., Quebec,

"iMS.it llSzJt-. "AJSk ____
F.Vi^SS,E’Kmurn tMMlttr

President
Vlce-Presfdeet.nA *

•B. °1:S.-2S?ir dividendNOTICE IS HEREBY GIVEN that a 
of One and Three Quarters per Cent, upon the paid-up 

of this Bahk has been declared for theI a t. cone,I. O. BILLETT,
capital stock
current quarter, being at the rate of Seven per cent, 
per annum, and that the sameVill be payable at the 

Bank and its Branches on and after

sw
H. V

idbillfipi

mgpsgiigS

IT- ISO. u. Rim, Em-

. The Second Doy of July Next
The Transfer Books/will be dosed from the .6th to 

the 30th June, both days ioclbs.ve-

By order of the Board,
STUART STRATHY,

General Manager.
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Toronto, May 15th, 1908.sod *«to*- mi m
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The Merchants Bank el Canada Bank of Hamilton. I
1? 1•6,000,000

4.207,400,
Capital Paid-up v.UjSiSOstpltal Paid-up v 

Rest j 
HUD OFFICE.

0. r. sa**. U», •"EtlBSfcSrawrri uywr.
T. 4 Men**, Hopt. of Bn—ton and CM

I

K Head Office, , f. .../. Hamilton. 
Directors:

BOW. WILLIAM GIBSON............. ....
J. TURNBULL,..................................

CYRUS A. B1RGE. JOHN PROCTOR.'G BOROS «UTHRRFORP. pA ffgL gj«N». HENDRIK, C.YO,

I
«

Pi
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? Æ ’•
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H. M. W«wm, Aeeietaot Gw—rsl Manager sad Su perte tend—t efBranches
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William

«•date— «All»
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Haatota" North E d Br Ripley N peering Be. Hnfkirk 

" lea Bed ». Shawa 
■ - Wet Ned Nr 
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S2S-
Wh—Uey
WUUamatown
Windsor
Veto
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HteatfordMarkdala 

M—ford
La SérieraTeeweter
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Myth

Ht. O» Mathe 
MUaatiS»

Sayan—
r, ggrEnd Br

Asa. Meow I—
Delhi

Telford
Dundalk
Dundee filet Hawed 

■deed.Montreal (Bead Oi I—I ». J _1» Ht < tobarinn Ht K.
- “ BO Ht ( toberina »• W.

- ISO Ht Awrence Mrrd. 
Ville Ht Lot*

«
Ht Jmmm

HhawriUe
Alberta

Leeombe 
Led— 1

.... ~* —. E?-»i—US* *• nAFiioniKBL

eîHBB»

et j wSS3T- ?SEHt Haoreer
St Jortto OOLBMStâ

»
HagemUle

DaydandKdir.rMiuni^^^mNmmem 
Ft Hekatcbewan Lethbridge

AreCalgary Tofleld 
VegreaUle 
Wet—klwto

SSfu-r vPart “ Cedar Com kNan too
et AlbertHedgewkk Port

Haaltebs
Napinka ' Portage __
N repair» _ 1* Prairie Winnipeg
Oak Lake BoeeU ,

Oriewold
Macgregor
Morris

But—.—New Tort—1to UiCorrespondents _ _______  _

OoDmtlo— effected la aU parla of Canada promptly an4
Ocrrespondence •elicited.

Oar berry

Brltleb Columbia
Oatoaboro Wbitewood Oxbow

Oarndofl Maple Creek ' ____ __ „
to UwmiD Shana-New Tort Agency, » and* WnllSt W. M.Bamsay, Agent 
BajrxXBO n pint Berrate. The doyal Bank <f B—claod

Toronto Branch. • * * A. B. Psttx*»o*. Manager.

an National

£

Hill Offlei, Osiun, M.
ST. STEPHEN S BANKTHE THE WESTERN 

BANK OF CANADA
SE:.W,)

" NUN

nay,......Frank Tot! d, Preeidcot W. T. Whitlock, Cartier

AGENTS—London, Me—r*. G[yn, MHl», Corné A Co. New York. Baak of 
New York, B.SUL Boat—. National Shawmut Bank. B^_c^

Jobe, N.B. Bank of Montreal.—Drafts issued 00 any branch 
Montreal. \

Beat
ml

ca«
peiJ.A.W. P. Cowan, Beg. M.D.Montreal. St 

of the Bank of daDublin.
tblSunderland, fcaato**.

onTHE DOMINION BANK
Heed Office, Toronto, Cauieda.

mi

Um

$8,800,000 
8.000,000 

48,000,000
. B. Osler, M.P., President ; Wilmot D. Matthews, 

Vice-President ; A. W. Aostin, W. R. Beoce, R. J. Cheistib, 
James Carruthbrs, James J. Fov, K.C., M.L.A., A. M. Namtow, 
]. C. Eaton. Claeencb A. Bocbet, General Manager.

Branches and Agencies throogbont Canada and the United States.
Ilaotiens made and remitted for promptly.

Drafts bought and «old. ,
and Travellers’ Letters ef Credit imued, available 

in all parts of the world.

-Paid op, -
1 Fund and Undivided Profit*, LI BANQUE NATIONALE

Incorporated in I860

Total Assets

1X
Capital Authorised - - *2,000,000 00

Reaerve^und- I 2 '"OW 00 
Profit end Lose Aeeeunt 62,684 03

TIMES A YEAR st ourCeifimeralel
We pay in interest 4 

40 BRANCHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the <tepo»?L
We have correspondents thr^^°''' "Z '

travellers' cheques are payablfe at par by intm
Transfers, collections, . “"’T'Lr-

-flBiesssssrg'gfc
By the opening of a branch we

ftTRANSACTED.

ftUnion Bank of Halifax &

$8,0004)00 
$ 1.600,000 
. $1.176,000

Authorized,
Paid-up...

our

i)
DIKKCTOMH

opevWe ROCHE, M.P., Vtca-P 
■E. O. Smith

We ROBERTSON, PrmhiMiht.
“•••ST.- >

A, B. Jo*** KffTKI

Off!
ÏHalifax, N. 3.Head cance.

Europe.................. ....GcasaAL MawAewa.
.. A—MTAITT OSHgaAL MAHAOWa. 
SttrCBtHTSWDgMT Ok BtLAMCM—.

■ K A if O R BN
IN NOVA SdOTIA—Amherst. Aanapolie. Barrington P——g«. Bear K.ver 

Berwick. Bfi Igetown, Bridgewater, Clarke. Harter, Dartmouth, Oigby. Eo 
mini-. Haliias. K—trille. Lewreocetown. Urere—L LoAeport, Lunenburg. 
MidJIdofl, Mi nr OUmow, Parrebofo. SbsrWoofcs. Sprwfhai, Stall*rton, Truro, 
wBwTwt iMMsTi Brmoutk.

IN CAPE BMTON-Arictes. Baddeck. Ola— Bay, Inv—. Mite*. North

,.tHi ra
<w PRINCE 11DWÀRD ISLAND—Charlottetown.

. IN HBITISH WB8T INDIES—Port of Spain, TnnWUd.
IN PORTO RICO—San luan, Pon—, Cagu—.

OVSKIIPOHUSKTt 
Load— and WreOnineter Bank, London.
Bank of Tor—to and Branche», Canada.
National Bank of Commerce, New York.
Merchant • National Baak. B—low 
First National Bank. Boston

E L. THORNE..............
C. N S. STRICKLAND.
A. D McRAE...,. .........
W. C. HARVEY................. I\

townships BASK.eastern
OUARTtRlY DIVIDEND No.

Notice ishereby given tbEi s Dividend »^ 
cent, per annum upon the psid-up Cspitsl 1«W- I d.
t^n Glared (or the ^ti^d brjUe. » ^ ^ 1 *'
the same will be payable sttbe He*d^*®e - July n#*t

Thuredey, the 2nd d*y or J L Ms,0 ■ *
The Transfer Book* will be closed from the 1W 1 **

Jane, both days inclusive.

t102.

Of.Engtaad Um
m

Sherbrooke, May ^lh, 1906.

I 
*



THE NATIONAL | BANK OF 
SCOTLAND, LIMITEDn I ***Tl25i££ THE BANK 

Ik S&^F8 OF TORONTO Est,W *»Tslooo
CiptuU 
Pud op

900
............ ll.OOOjOO • i,000*00
.......... . i£m*00 «*>,000.000

iOOOOOO • 4.000,000
. . . EDINBURGH

* Hast

a a». Uncalled
a. a

Um Hoad Office -,
i.
L C.VO. BA

J. B Cecum*, r. J.

H£2r
Tto•t «,

•«taISA*.
IWA» t Howto* HOa THE METROPOLITAN BANK.

i»l I
^b-sssffcstea.. i ro^sfessaw

gr E-uIOOiOBi .
tJ.. Ota» «4>*

atr ■ ?
fer«Air«

sbto<5*yl£5M Itoh’taHta Ilf I•f to*RIMDMBU THE BANK OF OTTAWA•toi Anrry
•rOorelr 0“ *nsuaaKrJCftsaav*—

BOARD or DIBBOTOSe
DAVID KACLAKEN. VI* P

Hoe. (tom Bryson.
Edwin C. Whitney,

flW,t “* PWW< D.V Ptos* As*. (J** B*f. 

W. Duthto.

THE STERLING BANK1 HAY, FrmiâmLr/mJ. I. »rsM<.
H. E. Ifu. 

Datais Murphy.to M
n*2 OF CANADA

Offers to the public every facility which 
their business end responsibility warrant

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

r. V. BROUGHALL, General Meaner.

i isw 
tad Beta.

Bars. O.neral Manager.
luepeetors,—C.O. Pi

•lity-Mx Offioee In the Dominion of Oaned»
‘-sSteSStSLn a ssftcira^ytr*

CORRESPONDENCEB INVITED

Eh

Bank of New Brunswickuge
taUta

Notice is hereby given that a dividend of three per 
cat (3 p.c.), being at the rate of twelve per cent. ( I2 P-C.*) 
per annum on the capital stock of this institution, has this 
dly been declared for the quarter ending 30th Juné, and 
that the same will be payable at the Bank and its branches 
os the 2nd day of July next.

The transfer books will be closed from the 20th to 
the 30th day of June, bath days inclusive.

By order of the board.

Assurance Co.WESTERN
fl Incorporated iB<Am Fire and Marine.LS.Ostatoto* 00Capital >2si

UMM Sm 907 ov^ 3^

Office TORONTO, ONT.

A 4,000 00whtotato 00

Heed
R. B. HESSEN, General Manager. 

ThiBsak of New Brunswick, St. lohn, 30th May, 1908-[[ Hon. GEORGE A COX, President.
W. I MEME, 6. 6. FOSTER,

Secretary

f!

W. I. BROOK,
Vic*-President

THE FARMERS BANK of CANADA
INCORPORATED Or SPECIAL ACT a# PARLIAMENT 

HEAD OFFICE 1 TORONTO.,
DIRECTORS1 _ ___

Rt. Hon. Viscount TempMtoo. Hob. President.
Col, lames Monro, President.Mw Noble/ Allan Eaton, W. C. Sinclair,

A. Groves.
LONDON COMMITTEE,

tcsffissjatskçji-de. h-*«w»

W. R. Travers, 2nd Vice-President end General Meaeger.
•RANCHES, Trie-,,

sCfWTuk..

>embezzlement
covrneo by the bords op —

THE DOMINION OF CANADA OMSARRE 
a accident insurance co.

to, u. rosiTioRS or trust a*
Writs to* mill MW I -

I
our

Bard Cnaby,
V

*

J, E. ROBERTS, General Manager 
TORONTO

irld;
o.
îrcisl

Sa,
tointiu,

Citai** Estai, Rtota—I,Ear*
■RS3L

fiactal, Militas,

lEs K;;
SSSSfa. bwSwZ*' iCS*i2r-Orw,

tegriBBSSfetflas-

tes. S»He«tori, Zij*r.
CSS*.1VE

debentures! « hen,r» is

41%Verses.R«w Ltawitl.

K. Interest coupons pnysble half yearly. ^.ackedup

elew

sc
as
wto

£rS |
«■As*»fe*». the lowest amount of avaiUbk ora^. ,
2*» total, «280,000 is in vein 26, • S*»»™ ^ «/3o,ooo 

in vein 49, which three vein account tot 01, j
*«< the «863,60a

TIE PEOPLES SUILOriM & 10A* ASSOCIATIOH.

Head Office: The Peoples IML
LONDON. • Out

t

-,

F y ,
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Xv Canada Permanent v 
Mortgage Corporation 4

r oiyidcmd.
PROTECT
YOUR
ESTATE

IAKLY

Notice"û hereby given that a Divi­
dend of Thred and One-Half per Cent, 
on the Paid-up Capital Stock of this 
Corporation has been declared for the 
half-year Ending 30th June, 1908, and 
that the 
after

HALf-Yi

by appointing this Com­
pany your Executor and 
Trustee. «jne will be payable on andsa.pi

National Trusttil Secoid Ilf If Jllf NIL
nsfer Books will be closed

Ttorsdiy,
COMPANY, UMITEO 

18-22 King St- Enst, Toronto
The Tran 

from the Fifteenth to the Thirtieth of 
June, inclusive.

By order of the Board.
GEO. H. SMITH,

Secretary.

$1,000,000
$600,000

Capital
Reserve

XXf

Toronto, May 27th, 1908. s

Till RELIANCEHuron and Erie
Loan & Savings Co.

as
’•asrSinking Fund 

Investments
•f let «le

14 KIM IT. 1, TWIT! w.w Dnua
•ecrelery

GOVERNMENT PiTMMat Capital fully paid t tvmnNOTICE JS HEREBY GIVEN that a divid­
end of four and one-half per cent, for th 
current half-year, being at thereto of nine per 
cent, per annum, upon the paid-up capital stock 
of this Company, has been declared, and that 
the same will be payable at thy Company’s 
Office in this City, on and after
Thursday, July 2nd, 190».
The transfer books will be closed from the 1,7th 
to the 30th of June, both days Inclusive.

Anttemunicipal
BONDS DEPOSIT»

Subject to cheque withdrew»!.
We allow ioterwt at
%% PER CENT.

Compounded half-yearly 00 dspodti 
of one dolUtr and upwards.

1
1
ISatiable tor Municipal Staking

I

DOMINION
SECURITIES
CORPORATION LIMITED 
26KDCU STEASIJCBCenO

DEBENTURES iesoed is
of #100 and upwards for periods of 
from f to 10 years with interest st 4 
per oerrt. par annum payable he*- 
yearly.—Moalea tom he DeiwbetjylM

HUME CRONYN, Manager.

The Hamlltei ProiMeit 1H InLondon, June 1st, 1908,

5% Society,The London and Canadian Lean and 
Agency Company, Limited

DIVIDEND NO. 76
Notice is hereby given that a Dividend 

of THREE PER CENT on the paid-up 
capital stock of this Company for the Six 
months ending 80th June, 190ft, has this day 
been declared and that the same will be pay­
able on and after the 2nd July next.

The Transfer Books will be dosed from 
the 18th June to the 1st July 1908, both days 
inclusive.
, By order of the Directors.

V. B Wadsworth,
Toronto, June 2nd, 1908. Manager.

t
HALF-YEARLY DIVIDEND NO. 74.

Debentures
For s limited time we will Issue 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent

mmw

the Society's Head Office, Hsmilwe.Out..* 
and after Thursday, the 2nd day of joy.

IS Stag Street West
HON. J. R. STRATTON. Preeident.
F. M. HOLLAND, Genera! Manager.

‘ T~U«-s-dtag'jgSS£
15th to the wth Jooe, 

By order of the Board.t
C. FERRIE, T 

Hamilton, iStb May, 1908.

THE

UNITED EMPIRE MW
of Cm*di,Toroiitt

ACCOUFTT»
bit «b. met ASt a«tw

proride not only s safe «“F"**' 
able depository (or money* bm 
place writers its depot**** 
feel that anything the 
meat can <L> (or them wtU * 
omiJereJ a plsseore. _

Dividend No. 18.
Notice is hereby giver, that a Dividend of 

Three per cent., being at the rate of Six per 
cent, per annum, upon the Paid-Up Cavi 
Stock of this Compao/, has been declared for 
the current half year, ending 30th Jane instant, 
and that the tome will be payable on and 
after Thursday, 2nd July, 1998.

The Transfer Books will be closed from 
15th to 30th inst, both days Inclusive.

ta) -

By order of the Board, 
WALTER GILLESPIE, rUnagar.

4‘h June, 190b,
>■ A

SMITH, KERRY & CHACE
OeuwvMwo * wo Cow, r ever two

Hrdrso Me. Eleetrt*. Retlwey, Msetetssl laduetrUl 
W.U. Code seed C.ble Addree “ M

TORONTO WINNIPEG
J. O- G. Kerry W. G. CtxeeeCeeUB.

THE STANDARD LOAN 
COMPANY.

Capital - - $1,125,000.00
--------- ... $50,00000

* • $2,250,000.00
PBsaiDstrr :

ALEXANDER SUTHERLAND.
V tea- Passman t and Ma* acme

Diascroa: . 
W. S. DINNICK.I

Diascroa :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.M.G.

*4

Debentures for one, two, three, fear sad 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly. 

Write, for booklet entitled " SOME 
CARDINAL POINTS."

Til Oitirio Hu lid Dehitire Co.,
JOHN McCLARY, Free. LONDON. ONT.

F» id epli.eo-^oeCapital Bubeeribed 8*. .
Total LUbiîwto fo. i«*i<8Te«ai AeetafS*ij*a»s

v!0/ Difeinturis^►/o Par A.auta œJÿS
ear agency of Moleooe’ Beak.,

Legal tare»»Tient for True! Fuad» 
Mortgage Loom ee labored Reel Rotate.

ALFRED M. SMART, Manager.

>
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B AGRICULTURAL

SAYIN6S AND LOAN COMPANY. ACCOUNT 
BOOKS--

■ im
nu*

A Healthy SMn
cSiSSPSi
asmagisL-
•"ÆTÜSÆm —— » W

'S^tn'sT’Jstsrvs.-

HESlfTrsT"If jTim we

wy

MiNotice to hereby given that a dividend at the 
nto of Six per. cent, per annum baa been 
factored for the current half rear, upon the 
Capital Stock, payable on and after

2nd July next.
Tnaefer Books closed from 15th to the 30th 

Intent,

London, 3rd, June 1908.

of
EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS —Newest *

Is. C. P. BUTLER. ,r
izstsx:■yi- ***"• of MeM • Centery.

U 4

Should to le Every 
Flmmnolml lirmtHulloii BROWN BROS. u—.

UnMmIh 4 Cwenenlsf «*wt

Mel

Ua •1*SS WelBnftoa SL Went, Tereetefor « dey «o »6« «for»le ton
rate.

MURRAY’S INTEREST TABLESt *w*ho season is sp- 
1 preaching when 

Granulated Sugar will be 
in active demand for pre­
serving and canning pur­
poses. When ordering 
supplies ask for

74.. a
TORONTOE W. MURRAY,toed at Cowl el Otoerfo. N. H MILLER.is bass

v£ AimiMG MACHINE■Ms at 
tot, «a
f THE DOMINION 

toms 4 mfEsmtn’twnr
PAPtR ROLLS

ThM BRITISH AMBRICAJI 
TWAX FAPE* CO., Ltd.

TORONTO. ONT _________

*■ *•
tod*

Resaws,
CANADA

payable haM-
yearly or Debentures.

____
T B. FURDOM, KX., P 
NATHANIEL MILLS.

hwest at 4 per
the BRAND approved

Made from PVRE. 
CANE Sugar by

The Canada Sugar
Refining Co.,

Umltad

Mr. A. G. Laing, manager of tJ«JdUik 
of British North America at York ton. 
t l wkn ha* been transferred to CaL£2” ... -h. r.
?ir!Z'ntof a very hand tome gold repeaterJK ^»r .7h,. «k^mle, fro- «k 
S3...«I -..cb.ot. o( .b, ...»

MÔÎwn,^'W«t’Haîl'f Î"a‘ Maidougall, 
,f «Shirk - P. A. Doumourbell, of St.
sKteœr?

HI
-r

Hew to Please One's Readers

grTtï SteSYZ 5 5ti£S
to patronage of eew. TfcW ie <foe mon reeew for 
■reweew ef the Monetary Ttawe.

A JOURNAL OF CANADA 
. IN THE NTH CENTURY 

^Every meg brfoge to «*» wad*»»-.. T,„ 
■ffotory Times keowetontly «e-N- J* 
35» are to aerve the totreeets of u Urge r.AAwe 
Nfok. If it «lose net pfoeee yes perkinel r. 
tfoeaad loii m why.
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* »
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[the Royal 

Trust Company,
HEAD OFFICE, MONTREAL

Cwtal Subscribed - * SI,000,000 
Q-jyl pfad Up • * 700,000

" 700,000

VALUABLE
DOCUMENTS

ut Hi TrmR fissnl Tmh
It

ACTS AS
Are sot safe in 
Why take chance» when yon 
can keep them in • safe place 
to ckenply ?

Our Safe Deposit Vaults 
are positively fireproof 
and burglarproof. Private 
boxes to rent from $2.00 per 
year up.

We invite inspection.

The TRUSTS am GUARANTEE CO.
Limited

43 end 45 KINO ST. W.. TORONTO. 
JAMBS J. WARREN,

MeesgtoS Director.

! EXECUTOR
ADMINISTRATOR

TRUSTEE
BOARD OF DIRECTORS

Right Hon. Lord Strathcone and 
Mount Royal, G.CM.G. 

President.
Has. Sir George Drummond, K.C.M.G. 

V ice* P resident.
■ ■ JUMPS Sis w. C. Macowmi»
ggtiov.™. How. R. Mju*av
t f. UUIMIIUH A. Mac» wee
C M. Hais A. T. Patimo*
CbTHosw» Si* R. O. Rsm
E V. Msmwtw Jam» Row
Daw Mosaics „ -to T. O. Bvaooiwwov, K.C.V.O.

Sw W*. C. Va» He*»». K.C.M.O.

TORONTO BRANCH 
BANK Or MONTREAL BUILDING

AIL. RICHEY, Manager.

I

IMT The
.«ftto at any

saivm of ta» servie* of a Tnwt 
1. AU

wetrtctly eoaidearial.

ra. will be
4

five
irly. Executor are raefamd for 

FREE OF CHARGE.ME

J.W. Laagauir. Maaagtag Dinde
on*'



LONDON & LANCASHIRE 
ASSURANCE COMPANY
Of LONDON. ENG.

offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a thoroughly reliable life com­
pany.

B. HAL. BROWN, Central Manager.
HEAD OFFICE FOR CANADA

164 St James St Montreat
y

: 'TWTT T * *, ;• ■ ^ v ft-' Twp ■ - >,/1
L
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ÆNILIUS JARVIS $ Co.

f
NIMIPI TOIORTO 
STOCK SXCMAHCe

f
: ■

• psmces rr.,
LO*DOW, SWG

:i16 IORDAW ST.
TOeODTO, OPT. !

STOCKS AND BONDS

f
Here Is the best posi­
tion at present avail­
able in the oldest, most 
influential, most 
widely read and fre­
quently quoted finan­
cial and commercial 
paper in Canada.

RATES EOR THE ASKING

*j
t

Urn

ACCIDENT» AND DI5EAS6
The» Ontario Accident and Lloyds Plate Glass

Iniurance Companies
Sp.ci.ll» Attrsctiv. Poticic, covering Accuknt AeeUant end Sickew. 
ombine* Empfoyer», Ekveler, Ucrwral end Public LUbilrty, PIate tiles.

Eastmre k Ligktbira, 8m. Arts, 61 Is 65 Adelaide St. E. TORONTO

«

aI MO. 1

0/
T

*

N
«

■
K

!

x f-El
OLPE.QT ACCIDENT OfllCt

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY y <<or XLONDON, ENGLAND

CAPITAL
S5,sss,oos y

CLAIMS PAID VZ
$30,000.000 y^,<,

r /

i
«

1
flKUIT a6 SlIilAITEL

* „ WOMMEI'S S'
LE6TNE NSNUNt

ZEMPLOYERS LUNWY.y;
1849.

eiTHE DON VALLEY BRICK WORKS
v At. now M.etsfecterlag

POROUS TERRA COTTA 
. . FIREPROOFING . .

Id Arches, Blocks sod Furring In eny required size

Head Office :36 Toronto Street, TORONTO
MOXTSEAL ACCNTS

DAVID McGILL. 20fi Merchants Bank Chambers, MONTREAL
J f Kindly Writ, for P«c«.

* »
4-V u

*Heed Of ice 1er 
BAY STREET, Cer. » 

TORONTO
^ Ageste wasted is priedpei lew* 
Apply f, H. Russell, Generul I

F
0

?r alOnuk c
ts
A
d1171 6ROCHESTER GERMAN INSURANCE DO. a
0The Standard Mutual' ROCHESTER, N.Y. ai
ti

H. F. Atwood, SecreWT-Edoenk Sattbrlss, President.Fire Insurance Company
JOINT STOCK AND MUTUAL

F
olInspector for Canada 1 0.5. MINTY.

4 Toronto
ti
MI$356,616.92

A, O. WHITE, Managing DJreoter 

HEAD OFFICE, QUEEN AND VICTORIA ITS., TORONTO
AOSWTe WANTED IN UN*f P*CS€«TCD OI4T.ICT.

Assets, - ftTEMPLE bUILDINO
û

In seventy-five per cent, of street conver _ _. ^ 
may hear the word dollar. For the rest it 1* * ^
to her and what she said to him—money or 
nothing at all.

a
»A
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behalf of the bank, make application to the controller 
of the currency for an issue of additional circulating 
notes to an amount not exceeding seventy-five per cent, 
of the cash value of the securities off commercial paper 
deposited. The controller will make any recommendation 
regarding the bank's application which he may think

ition fromThe Monetary Times Invites Inf
In aid of Its offerte to exclude from Its

fraudulent and objectionable advertisements 
Ad Information will be treated eenffdentlally.

FINANCE AND LEGISLATION.
0 ■ I- '»

An attempt to solve the currency problems of the 
United States has been made. Judging from expressed 
opinions its chief, if not saving, clause is that the Act 
shall expire by limitation on June 30th, 19M* ^his 
■wans the new legislation is experimental. Its career, 
*0 far as banking laws go, will be brief. No one can 
«uely predict what results will accrue; naturally, the 
«•cacy of the Act wUI be tested more or less thoroughly 
according to the trend of conditions during the next 
few years.

The amendments to the national banking laws allow 
National Banking Associations, each having an unim­
paired capital and surplus of not less than twenty per 
cent., not less than ten in number having an aggregate 
tipital and surplus of at least $5,000,000, to form volun­
tary associations to be designated as National Currency 
Associations. The dissolution of any bank in an asso­
ciation will not affect the corporate existence o« the 
organization unless there then remain less than the 
«ioinium number of banks. Under the direction -and 
control of the Secretary of the Treasury, these currency 
associations will render available as a bast* or a 
•tonal circulation any securities, including commercial 
P«per, held by a National Banking Association. W 
obtain such additional circulation any bank be <>ngi g 
*e currency organization, having circulating no ce 
*anding secured by the deposit of bonds of the United 
States, to an amount not less than forty per < cn • 
capital stocks, and which has its capital un.mpatrcd^nd
•surplus of not less than Uveffty {*-r Z;6?* ’ SMtcssuch 
W|th the association in trust for the l ni I ‘ . .
of the securities as may be satisfactory to the Board of 
*e association. The association officers may then,

proper. . , . , „ ___
The final word rests with the treasury secretaire If. 

in his judgment business conditions in the particular 
locality demand additional emulation, and If he be 
satisfied with the proposed securities, he is empowered 
to direct an issue of additional circulating notes to the 
association on behalf of the <tm*k to an amount in his 
discretion. He must be satisfied,t too, that a lien in favor 
of the United States on the deposited securities and on 
the assets of the banks composing the association will 
be amply Sufficient for the protection of the country • 
credit. Upon the deposit of municipal bonds, circulating 
notes may be issued to the extent of not exceeding ninety 
per cent, of the market value of such bonds. One section 
forbids any banking association to issue circulating notes 
based on commercial paper in excess of Thirty per C0m* 
of its unimpaired capital and Surplus.

The banks Belonging to the association and their 
assets are held liable to the United States for the redemp­
tion of additional circ ulation. But individual banks com- 
Drifting ihe «g.ni.annn „« onl, lift!* in the prnpn,.,no 
that their capital and surplus bear to the aggregate ÜSÙrL ftlrpiu. of ,11 .nch i.ftnk,. The _
circulating notes issued under the new Act will Ire u»e« 
and treated in the same way as the Ordinary 
notes heretofore issued and secured by the^epÇÿ$ 
United States bonds. j < c*l

: An effort will be made to distribute 
under the Act equitably between Ur- various étions of 
the country. Applications from (.*«.<* ialions in any>ta/* 
will not lie approved by the ir.-asury secretary w the

. j their being in excess of the amount to which even* nf be»f ^ -dWo^

Tproportion which the unimpaired capital

\

*
notes Issued

oul<
the

the State w 
the basis of

foe itlonetarD Eirnea
Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, i860; 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto. ft V
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■of discussion by a powerful convention, the currency 
system of the United States is more so.

•;

and surplus of the banking associations of the State 
the total amount of unimpaired capital and 

plus of the associations of the United States. A 
sufficient carry out tJi4 purposes of this Act will be( 
appropriai |<1 frorf. the tk isury. The Act alsp creates a 
Xational Monet*'v tqn*nissi$n, composed of j nine

I Set Va h; and* nine | members of the House of
t on what changes are

1
bears to ysum Isur

i 1MINING IN BRITISH COLUMBIA. IP
mem-'

-It was in 1852 apparently that the mines, of Brkisji 
Columbia had any serious official recognition.VVears 
before then the prospector doubtless had spent Ibng 
hours tapping the socks here and there and acting gen- 
erally as the prospector dffbne knows howf The total 
mineral production of our Pacific coast Province between 
1852 and 1907 inclusive is valued at nedrly $300,000,000, 
an average of some $5,000,000 pçr, annum. Verily, the 
earth has given its riches to those who have sought 
them. The most pleasing phase of British Columbia's 
mining record is the fact that since 1890, with few 
exceptions, the value of production has constantly in- 
creased. In the past eighteen years the annual value in 
this connection has/increased from $2,606,803 to 
$25,882,50, a gain
figures have gradually risen from a value of four militons 
per annum to Bve, seven, ten, twelve, sixteen, and in 
1901, twenty/millions. For three years, 1902-3-4, the 
value declined to as low as $17,000,000, but in 1905, a 
large ggfn was 'again noted, the figures rising to 
$22,006^000, and last year a record of $25,000,000 was 
reached. The 1907 figures show an increase over the 

ious year of 3.6 per cent., and is greater than those 
1905 by about 15 2 per cent., and of 1904 by 36.3 per 

It is interesting to observe to what factor this 
increase is due. A, glance at the returns shows that 
greater tonnage of low-grade ore mined in the Boundary 
district and an increased tonnage from the collieries, 
both in coal and coke, are largely responsible. The total 
production from 1852 to 1907, as mentioned above, is 
divided as follows:—-

e
bV-rs of th
Representatives, who will rebor 
necessary or desirable in the country's monetary system, 
or in the banking and currency laws.

„ There, in brief, are some of the most important 
provisions of the Act, which was passed after much 
political bitterness. Nobody seemed to care for the 
Aidrich Bill, ijhe Vreeland Bill, received an icy recep­
tion. The two BiHs met, compromised, and became a 
sort of*Siamese twins, in the shape of the Aldrich-V ree­
land Bill. Politics helped to rush this legislation. As 
some critics have stated, it was framed to fit a political 
emergency rather than a financial one. Speaker Cannon 
gave a pretty broad hint that Congress would “not dare" 
adjourn without any currency legislation to its credit. 
It was thought that failure to legislate oh the sutÿect 

he party at the elections. So a six-year 
measure, providing for half a billion, of emergency cur­
rency in the event of à crisis, was passed. V .

1 The reception accorded it by bankers and bodies 
commercial has not been enthusiastic. The National

t
P
e

r
d
t

b
H
Iic
ir**892 per cent. From 1894, the
h
C
4would injure t
si
b.
P'
ft
a.-City Bank in its monthly circular, says, in reference to 

the effect of the new law: “It is difficult to forecast at 
the present time what effect the new cucrency legislation 
will have upon the market for Government bonds. Un­
doubtedly a good many banks will purchase l nited 
States bonds <o bring their Government bond secured 
circulation up to 40 per cent, of their capital -stock in

ehey circu- 
and, banks

si
cent. ki

k.

hi
eiorder to be in a position to take out emer 

lation, shoiiTd occasion arise. On the otheiz 
having circulation outstanding in excess/6f 4° Per Gen*' 
of their capital stock may'retire an amotint of their notes 
and sell the Governments thus released in order to take 

amount of emergency/éirculation if business

di

$69,$49»t03 
45,070,717
37,289,833 
19,917,197
43,713,1”
86,972,511 
6,693,100 

320,699

hGold, placer 
Gold, lode 
Silver
Lead *•••
Copper
Coal and coke ................
Building «tone, bricks, etc. 
Other metals ...................

; *
th..out the full

conditions latelr on warrant this/action.''
The assojc iations named in the Act will probably be 

formed without much delay; Their inauguration at a 
time of depression is naturally better than postponement 
until a period of actual monetary distress. There are 
marty points ijp the bill which bid for criticism. The new 

pd it is of the make-shift variety. To 
the note circulation of a country upon

to
«
at
of•& N$299,526,282Total tb
N
dcCoal mining has produced more than any separate 

lass of mining, a total of nearly $87,000,00o. Next m 
oraer comes placer gold, valued at^ $69,000,000, 
thir^ode gold valued at $45,000,000. Coal mining has 
shownSsonsistently larger results each suaxssivc ^ ytM 
for the pààjàwenty years. British Columbia is mining, 
squarely af* straightforwardly. It is to be hoped that 
another sti^kboom will not interfere with its remark­
able progres^jA this direction.

Act is imperfect, a
secure any part 
the debt of thâf^ountry is opposed to substantial finance. 
Again, the constitution of the Commission is most one­
sided. Thg^ 
member?*/ 
recomntendat

a

Ïmembers are selected entirely of Congress 
Eighteen legislators will, one day, make 

s ostensibly to give the United States a 
which it deserves and should have had 

A commission entirely composed of parlia-
The evi-

lei
be

t*on
monetary system 
years ago. A c 
mentarians is seldom

ab
isnon ejuireiy composeo 

emint^uT/, satisfactory.
nee of prac tical men may be taken, it may not. Even 
so. blue bpok records codnr for little. The personnel 

ssion should have included at least three 
p practical banking experts, if not six.» When an emer- 

gency arises, for protection against which the new legis­
lation is frairted, the Act maybe found one of clumsy 
making. . ,

It will te difficult for the secretary of the treasury 
to judge exa rtly and accurately the emergency monetary 
needs of v arious sections of th^ country. XV bile 
the Act may do little harm, it will probably perform little 
good. It saxors of haste throughout.; Where harm may 
actually be wrought is in the chambek of the new Na­
tional Monetary Commission. Both Canada and the 
^,itcd States will watch with interest the publication of 
1 h*;»r recommendations. And it is possible that the 
r, of the ir deliberations will require a keen pruning 

tvho know. The new Emergency Currency

th
reWHAT OF LA ROSE ?
to

Nobody seems to know exactly the ins and outs of 
■the La Rose Consolidated affair. Opinions are 
divided regarding the launching of the stock “P011 
curb markets. From some quarters comes Pra*** . 
the coming of La Rose Consolidated was not 
by time-honored press notices. From other quarter* ** 
may learn/tfiere are men who would not put a j
the new company. This division pf opinion u 
the lack of information obtainable from headqua 

For some time it has been known that a dea 
probably take place. A rumor became cufr^” _ . 
South African mining magnates had become tn 
It was said at the time that if Cobalt could ,w,n 
tions of a certain wealthy Rand concern, it *0

favorable entreé to distinguished h11010^ ^
Now it is learned that South African money 
figure in the La Rose deal. Probably it never

otl
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> * re
it
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obtain aby to men
•Act mi, i t. hiwe been better unenactcd. It is useless to 
hack at the jnestion with legislative axes. If the ques­
tion of the c Innervation of national resources is worthy ' to do so.
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the Press gallery of the legislature. This was because 
of alleged misrepresentations in a_certain journal for 
party bei*fit. -In this threat, naturally, he was not 
serious. Probably driven to exasperation by the insane 
extremes to which party newspapers resort, he shook 
his premierial fist ât~an integral part of a Power.

The exclusion of the press is fln impossibility. 
B-mks may hold their meetings behind closed doors, 
law makers may frame their legislation behind the back 
cover of a newspaper, vings may whisper on the other 
side of thick curtains. And the newspapers will learn of 
their deliberations. It is their aim in life to do so. 
Their duty is to present news. With the advent of keen 
competition they are compelled target more and better 

than their rivals. Thus it is that walls have cars, 
and the aural assets arc those of a newspaper corre-

The stock in New York has been reported as active 
and strong. It was placed on the market at 4%, and as 
yet has sold only at a little above 5, its par value. When 
Nipissing, with a par value of 5, was quoted at 10, it 
**s stated to be active and strong—which only shows 
that strength and activity are stock market virtues of 
dastic tendency.

■^he reception accorded the stock by the investing 
public was comparatively cool. One could not reasonably 
espect it to be otherwise. Not a single official announce­
ment, so far as we know, has been given to the press 
regarding the merger. Information has had to be 
dragged out. The fçw particulars recently printed in 
these columns were the result of numerous , inquiries 
from what we, and everyone else, suppose to be the 
headquarters of the new company. Weeks ago it was 
stated that La Rose would become a new market leader. 
Instead, It has mingled company with the rest of the 
Cobalt stocks.

Those who know anything of the financing of the 
merger can probably be counted on the fingers of two 
hands, if npt one. The authorized capital of the La Rose 
Company, which was incorporated in 1905, is five million 
dollars. The capital stock of La Rose Consolidated is 
six million dollars. Whether it is, and where it tuts 
been, incorporated is difficult to say. The original com­
pany was incorporated nearly three years ago. No 
financial statement of its operations has been published, 
is the concern wu, until recently, really a private cor- 

Therefofe, the prospective investor has nothing

7 .
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Public business is being transacted in the Regina 
House. The Press must not be excluded. So much for

now*

w
v

them. As for party misrepresentation, there are 
few men whose vote is worth having, whose thoughts 
are worth' knowing, who are led by the fanatical party 
organ. In Canada, the screeching of the political news­
paper parrot has sickened men of both parties. I here 
are Conservative journals by which Conservative in­
terests would refuse to be led; and the same with the 
Liberal press. The day of the newspaper as a mouldçr 
of political^opinion is passing. It may be, ami' might 
to be only temporarily. J*he point has been reached when 
a Premier, whom the Country admires, has threatened to 
exclude the newspaper from its legislative home. The 
Press has brought upon itself this threat. A large 
section of it loses prestige by political yelpings. A paper _ 
must have a policy. But it can be dignified. No fanatic
ever won a good cause.
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substantial to work upon in that connection. He may 
know that the property is a valuable one, but further 
knowledge is required before investment.

The Nipissing Company, so far as the public knows, 
has as yet no connection with the new consolidation, 
except that the Nipissing president and one of its 
directors are directors of the new organisation, x 

It has been stated ^that the présent step 
been taken because of 'financial embarrassTOer

The truth or falsehood of

if
ii
it
7 <
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al /ii EDITORIAL NOTES

Montreal once twitted Toronto upon a Cobalt specu­
lative craze. Certain sarcastic messages may yet make
the return trip unless care be exercised.

« # * •
There is talk now of th^ imposition pf a sixty-eight 

million dollar fine upon the Standard Oil Company. 
This, together with the twenty-nine million dollar fine 
already imposed, will make a sum of ninety-seven million 
dollars. And Rockefeller stHI attends church and plays

has 
nt in

t the La Rose camp, 
this can be proved or disproved only by a know­
ledge of the financial affairs of the company. These have 
not been made1 public, and, therefore, the matter remains

umor, if you like, for lackan open question. Another 
of knowledge breeds them pretty fast—says that the 
Nipissing Mines Company may go into partnership with 
the La Rose Consolidated. The authorized capital of the 
Nipissing Company is twelve millions, with six million 
dollars issued. The fact that Nipissing has made such 
a comparatively poor showing on the Stock Exchange of 
kte, and that certain Nipissing directors are in close 
touch with at least some of the La Rose negotiations, 
lends color to this theory. A merger of the two would 
be a consolidation of two of the biggest and most valu­
able properties in the Cobalt camp. But here again one 
is brought to a standstill for lack of information.

It is not the privilege of the public to be taken into 
the confidence of financiers. Delicate, matters of finance 
require delicate handling. This journal would be the last 
to advocate Lady Godiva principles of finance. On the 
other hand, the investing public, who do much to aid 
development and company promoting, should have a 
reasonable amount of reliable information before them. 
It njqy be that the promoters of La Rose Consolidated 
do not wish the investor to step in where monetary mag­
nates fear to tread. It may be, too, that the investor s

The. circumstances

golf. - - - -
When a nation is passing through the vale of

first aid. Money earned
le
in depression,-it needs wealth as a ^ ^

in a country should then, as far as possible, lie expended 
in that country. Some hundreds of thousand* of dollars 
will this summer bid farewell to the podeetbooks of 
Canadians holidaying abroad. Many a man leaves his 
land for scenic charms afar, not knowing one hundredth 
of those at home. The moral is obvious.

d
n
ir
I»
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“Thére will be a setback to Canadian .prosperity, 
for, like all booms,vit has been overdone." is the phil­
osophy of Old Moore’s Almanac, a hardy annual, which 
makes prophecy its particular pride. It continues: 
"Many land speculators will come to grief, for Canada 
will be under a cloud for two year*. Railway building 
will still flourish, but leave derelict settlements behind 
for a time." Old Moore must surely have reached his 
second childhood, i A younger ami more widely 
travelled gentleman must siHXXid him.

^ *
■ The immigration figures forIXpril show total arrivals 

of 10,755, as compared to 44,051 for April of last year, 
a decrease of thirty-two per cent. For the first four 
months of 'this year the immigration has decreased 
forty-six per cent, via ocean ports, and increased six 
and a half per cent, from the I nited States. This would 

that the immigration jfOlicy of the Canadian Gov* 
is having drastic eff« t. The gôod now being

undoubtedly will be

if
*
te
it
d
te
10 presence is not needed—just now.

•een 1 to point to the fqct that the last, and perhaps th< 
most important, step in this matter has not yet been 
taken. Anyway, if the La Rose people will not give 
data to the investment coterie, the coterie will not give 
a doughnut for their stock. And thus the dtock s dull 
■Wandering.
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ernment
wrought by restrictive measures 
noticed, and agreeably, during the coming winter.

POLITICAL RANTING AND ONE RESULT.

Premier Scott, of Saskatchewan, it is stated, tfireat- 
ened the other day to"exclude newspaper reporters from

k
<
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cates the shares to the bank, undertaking to keep up at 
all times a full! 20 per cent, margin on his loan, and 
giving the bank the right to sell the stock and apply the 
proceeds to the debt in case of the 20 per cent margin 
becoming impaired. This loan of the hank’s is payable 
at call, which means that it has the right, also specified 
in the hypothecation, to call on the broker to pay off the 
principal any day it has a mind to, and if he cannot or < 
does not do so the bank may sell the stock and apply the 
proceeds on the debt.

ANNIVERSARY ISSUE OF THE MONETARY 
TIMES.

jects.
shewed 
branch 
ed that 
drawn,

i in July sth the Monetary Times will celebrate its 
birthday. The event will be by42nd

Harry
factoril

of a special
an article en Labor Strikes by Prof 

Coldwln Smith 1 a description of the 
mg of the Industrial Disputes’ Act, written by the 
Acting Deputy-Minister of Labor; and a comparison 
of the banking systems of Canada, England and the 
United
M. P. Eckardt. Premier Rutherford, of Alberta, will 
le* ef the i
and Mr. Ira ». Thayer, ef the Travelers’ Life Com­
pany, of Hartford, Conn., will write of life Insurance 
conditions In the Far East Other articles will treat 
ef the growth of the Canadian municipal band buel- 
neee, banking, and stock exchanges. As this number 
win have a large circulation, boards of trade, Indus­
trial bureaus, and other Institutions desiring reading 
or advertising efrace in this Issue should communicate 
with the Monetary Times without delay. This par­
ticular Issu# will be a Canada mleelenery number. It 
wiH teN far and wide of the growth of the Dominion 
during the poet half century. Orders for gwntWee 

specially dsoft with, end advertisement rates
had eaalleatlen wPrWw wFjFWVW ifPpyilMffWFW

CANADIAN BAMMING MAMICE,

the
«HH Tb

coverin 
that dc 
to $99j 
since t 
made a 
of dep< 
Owing 
Toront

L : t
well-known contributor, Mr. H.by

/
CLEARING HOUSE RETURNS.

lie following are the figures for the Canadian Clearing 
House for the week ending with June 13th, 1907, June 4th 
and June nth, 1908, with percentage, increase Sir decrease,

June 13/07. June 4/08.
Montreal . ..$29,027,730 $30,771,150
Toronto.... 25,962,201 22,378,813
Winnipeg , ,> 11,704,742 9,290,159
Halifax,,,., i,8$8,488 2,124,552
Hamilton ,, , 1,665,890 1,305,521
St John , , ,> 1^417,177 1,249,*53
Vancouver , , 3,673,468 5,14 #A>#
Vixwi* , , , 1,265,494 f«|lfidff

„ 2,259,544 2/612,752
5/995,86#
1/117/56#

784,597
____ . ___

Totals . ,$85,309,040 $80,820,277 $76,686,25# —14 *

towns? public

iV ,
over 1907:

June 11/08. Change. 
$28,252,749 — 2.6 

21,843,396 —1 $.8
9,154,348 —21.I
1,900,259 ♦ 2,2 
t,271/274 -2J4 
1,476,197 * 4,1
Wgrg rll

2,495,289 4 7 7 
5^25^78 4 2Ry
1/974,6## -lt4

699/>y =W-4 
</loo.llS —19.4

C••
Ontari
Albert

1
win bo 
mey bo friiisl

(Colon,

,, ,,, 2^6#
„ 1,256,424
, 957/747
, 1,56#,960

Crm,57#
Hw##Isrfdm 

ŸÀtttontm , 
Calgsfy

/ /
f#y ff, M, r, fidfcsffft, Meric

LIX,

The' business m 'the Canadian citiès is hardly 
extensive1 enough for the employment of go-betweens. 
Generally, the banks have telephone or personal requests 
from the Stock Exchange houses for loans coming in all 
the time. When they wish to put money out they make 
loans t8 the stockbrokers as applied for until they Atavc 
put out as mu<$h as they wish to. It is by means of these 
loans that speculation in stocks is carried on. The 
speculator thinks Canadian Pacific common stock is 
going to rise and wishes to make a profit from the occur­
rence. It is selling, say, at 151. He instructs his broker 
to buy one huhdred shares at 151. The broker does so. 
The purchase price of the shares will be $15,100. The 
speculator will be charged in addition with $25, being 
his broker’s commission at % per cent, on the par value 
of the stock purchased. The speculator does not figure 
upon paying $15,125 of his own cash for these shares. 
Quite probably be will only have $2,000 or $1,900 avail­
able. He merely pays in a margin either ecgial to ten 
points on the stock, (which would be $i,ooo, or ten per 
cent, of the cost privé, which would be> roughly, $1,500.

- This cash he pays in is credited to him on the broker's 
books ; he iy charged with thèxçost of the stock, plus the 
commission.; Say he pays in $1,500. He will then be 
indebted to the broker fer $13,625, and the broker will 
hold on hi# books the hundred shares of stock as 
security. Now, the broker himself does not calculate; 
to put $13,625 of his own money into the deal. He 
figures upon getting most of it_from the bank. From 
the brokers the banks demand a 20 per cent, margin as 
a minimum. So the broker takes the $1,500 given him 
by the speculator, adds to it, say, $1,100 of his own 
money, and, taking the stock certificates to the bank, 
gets a loan of $12,500. The bank does not recognize 
the speculator at all. It has nothing to do with him. 
It deals with the broker. The broker’s loan will stand 
on the bank's book* thus: “Jones k Co., payable at call, 
$12,500 versus too Canadian Pacific at 151 «$15,100; 
margin, $2,600, or 20.80 per cent, of the loan.” The 
broker, when handing in the stock certificate, hypothe-

r r~ Cky < 
Demii 
Belial
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-v EXCHANGE RATS*. Canac 
St. Je 
Eastei 
Goelp 
Toron 
North 
Canac! 
Monti 
Royal

Friday, 1 p m. .
The following prices are supplied by Messrs. Glaxebrook 

4 Cronyn, 75 Yonge Street. Toronto.
New York Funds. ...............
Sterling—60 Days’ Sight .

“ Demand .........
Cable Transfers .................
Rates in New York ...........
Sterling—60 Days’ Sight .

“ Demand .........
Call Money in Toronto ...
Call Money in New York
Bank of England Rate ------ .. •>.............
Open Market Discount Rate in London 

for Short Bills '...........,....y............

K :
:,

___Par to 1.32 p,B.
___ 9 3-16 + 1-32
___ 9 1-2 +J-32
.... 9 9-16 + 1-32

•••• 4.8535
.... 48675

V4”r • »'» • i~+ • • •

i.
-X

487
1%
2* . gross

iH Gross
Opera
Exper

KINC».RAILRO>
Net tIe
FixedChange.1968.

$1,222,000 —$332^® 
64,000

Week Ending. 1907. 
—June 7 $1,554,000
....June 7 208,100
-----June 7 854,859

15,900 
649,848 
64,093

Net P
C.P.R. . .
C.N.R. . .
G.T.R. . .
T. 4 N.O.
Montreal Street.June 6 
Toronto Street .'June 6

NetWj > 143,70°
653,860 — 200,999

16,00o + 100
650,161 4

68,948 + 4,855

CV Dividi
Surpli.June 7

)

TlNEW» AND NOTE».

The Newcastle Harbor Company will hold its 
meeting on Monday. ,k<

The American Bank Note Company's publication. 
Imprint, contains," as binai. some excellent examples 
artist’s and engraver’s work. . . m—g

The Canadian Bank of Commerce have

for the
*?5,oi<
Cobalt
serve,
shipmi
7,778 t

Tl
pound* 
valued 
In tor/ 
of the 1 
oao,orx

Avenue branch at Winnipeg. The
on at the Alexander Avenue branch. , /-.««Æa»

The staffs of,the various local branches of the y 
Bank bf Commercé have formed an Athletic Associât!
Alex. Laird is honorary president ; Mr. Morris, Pr

y
ïk II
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H
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school boards of Guelph, St. Catharines and Woodstock, Ont., 
have also been addressed on the subject. The bank at pre­
sent has branches in 48 public sc hools in Toronto, an increase 
of 6 during the year. The total number of branches in opern- 
tion is 56. _

, v MALCOLM S WESTER* CANNERIES.

A shareholder called at the Monetary Times office the 
other day and drew our attention to the fact that the follow­
ing resolution was carried at a recent meeting of Malcolm s 
Western Canneries, Limited:— ' ' 1

That the Eastern shareholders be placed u[h>o a 
similar footing to that of "-hr Western shareholders, and 
that they be allotted common stock of the company in 
the proportion of one share of fully paid common stock 
for each two shares of preference stock held by them 
when paid up in full.
He desires to know if this really means that the Eastern 

shareholders who hold two shares of preference stock valued 
at $100 each are to be compelled, ny the resolution, to hive 
allotted to them one share of fully paid common stock valued 
at $100 in Exchange. If this is so, it is a case of a forced 
policy of changing horses in mid stream, with the total loss 
of one. * ,

n Poison vice-president; and H. A. K. Armstrong, secre- 
wv-treasurer. We wish the Association every success. 
After all athletics are the spice of the healthy man's life. 
*Two Russian laborers were arrested in a branch of the 
Boval Bank, Vancouver, the other day. It appears they pre­
dated themselves, a pass book and cheque to the accountant, 
ànm on the account of another of the Czar’s roaming sub-. 
s. The banj^ clerk was suspicious, and an investigation 
Sjwed that the account had been closed and transferred to a 
SLi. of the bank in another town. The records also show- 
edthat the passbook of the man upon whom the cheque was 
2Lwn had been reported as lost. Messrs. Timar Tuvov and 
Harry ’ Butko were'taken away by the police, but they satis 
factorily explained the situation and were allowed to go.

The second annual report of the Penny Bank of Toronto, 
eovering the twelve months ending June 30th, 1907, shows 
that deposits have grown within twelve months from $81,001 
te $00,022, an increase of 22% per cent. In schools alone, 
«nee the bank was established, 425,664 deposits have been 
aade and 17,881 new accounts opened. The average amount 
of deposits has been twenty cents, and of withdrawals $2.00. 
Owing to the success of the bank in the public schools in 
Toronto, the system has been extended to other cities and 
towns in the province and branches have been opened in (he 
public schools of Port Hope, Galt and Orangeville. The

•*]

4

*V*7. (*. DIVIDENO$ DECLARED AND PAYABLE.

Rate %. For term of

Half year.
Year.

Date payable. Transfer books 
closed from.

Ju|y 2nd. June i$th tq 30th.

Payable on.Company. A
Ontario Loan and Debenture Company....3 
Alberta Railway** Irrigation Company.,,,?

British Mortgage * Loss Co, of Ontario 
Colonial Investment it Loan Company,,*,,

EFive per cent, de- 
x benture stock.,., July

Half year Paid up capital stock. July 2nd. June 16th to 30th, 
Half year, * Permanent preference 

stock and ordinary 
permanon# atodt

4<h.

"",Ih
\

July né J
Iwjy and, June
July and, J

une 1

Crow# *«#ofvo Minin#
Huron * Kfi# Loan â Savings do# 
Mtaiean Light and fowet

,a Half year , ,
4 HaH year Paid-up capital atodt. 

Outstanding ordinary 
shares capital

//////// ■ tpany
1444à*titi******

: July iftk. -

Common stock............. June 30th
Outstanding capital 

stock.
Outstanding stock ..

Quarter.
1H Quarter.
3 Quarter.

1 Quarter.
3 Half year.

Quarter. 
Half year. 
Year.
Half year. 
Quarter. 
Quarter. 
Quarter.

City of Cobalt 
Dominion Textile Company 
Buffalo Mines

Canadian Westinghouse Company
St. John Railway .......................
Eastern Trust Company ...........• .
Guelph & Ont. Invest. & Savings Society... -4
Toronto Mortgage Company ..... -...........S’*
Northern Ohio Traction and Light ............. 7»

i4 4 4 4 4 4 4 4 4 4 S 4 é <$ Q 4 4 4 é 4 4 4 4

June 20 to July 2. 
June 30 to July 10. 
June 3rd. to 13th.
June 21st. to 30th. 
June 20th to 30th. 
June 15th to 30th.

July 1 st.
July loth.
June 30th.
July ist.
July 2nd.
July 2nd.
Julie 15th.
June i$th.
June i$th.
July 2nd. June 20th tt> 30th.

-X'

Capital stock .. 
Paid-in stock . 
Paid-up capital

Canada Colored Cotton Company 
Montreal Cotton Company 
Royal Loan & Savings Co., Brantford Capital stock .......

I» ,

light, heat and power compamt.

Montreal Light, Heat and Powe* Company since .902, when

1003
$1,760,28$ 

930,067

53-34
. 821,217 .
r 9» ,493 

729,721

MONTREAL

~\he following; figures trace the development of the 

gross earnings were only 46 4 per cent of the amount for 190». 190319041906 1905 . 
$2,901,264 
?i, 302,122

44 88 
i,599,»42 

470,353
1,,128,789

$i,937,56o
1,036,687

1908 1907 $2,589,446
1,343,686$3,186,102

M3»,»97

4518
1,754,905

476,419
1,278,486

$3,453,490
1,529,270

Gross Earnings . . $3,792,218 
Operating Expenses 1,651,656 
Expenses per cent.

Earnings ....
Net Earnings . . . 2,140,561 
Fixed Charges . . . 493,094
Net Profits . ...........
Net Income per

Cent. Capital . 9-69
J . . A____ 1,020,000

‘627,466

53-51
900,872
182,205
718,667

48.OS
1,345,759

461,741
884,01s

44.28
71,924,220 

483,638 
v 1,440,582

43-55

1,647,466
4.286.64 

680,000
448,789

4.22
670,334

39,333

5.20
680,000
204,013

752 587,968 
141,753

8.47 680,000
598,486

850,000
590,582Dividend 

Surplus .
x

YOU PAT YOUR MONETARY TIMED* 
$U BSCRIPTfORf x '

X TO WHOM DIDCOBALT ORE SHIPMENTB.

The following are the Cobalt ore 
for the week ended June 6th: O Brien, 1 5- £jty Qf
195,010; Kerr Lake, 101,650; La Ro* * ’ . Crown Re-
Cobalt, 113,510; Watts, 65,590; Buffalo, 42,900. c”™toUl
•erve, 44,000; total, 866,500 PoundsX,r ^1r7 ' ,**,„<!, or
shipments since January 1st are now 15,557,99 P°“
7’77Thentotal shipments for tbe.ye" 'Produced^tftons”
pound*, or 14,040 tons. In 1904-the caB^|X g . tr^.

, 090,0)0.

It has come to our knowledge that many subscription* to 
the Monetary Times have been received in various P*rt» « 
the country by agents unauthorized by us to do so. The 

from Medicine Hat, where a reader paidlatest example comes . ,
bis subscription to a Byron Davidson, of whom we have no 
knowledge. We would ask intend ng subscribers to be chary 
in handing over money to men alleged to be our ‘ubscr.ption 
agents, even although they produce printed receipt fora . 
Receipts for snbscriprions arc i<»ued from tbe Toronto, M >0 - 
real and Winnipeg office.
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THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LIMITED

DIVIDEND No. ,94
Notice 1» hereby given that a Dividend of THREE 

AND A HALF PER CENT, (being at/ the rale « 
Seven Per Cent, per annum) on the Paid-up Capitol 
Stock of this Company has been declared for the citrree 
half-year, and that the same Mill be payable at the once 
of the Company on and after the

*v- Second Day of July, 1908
The Transfer Books will be closed from the I7*b 

the 30th days of June, both days inclusive.
By order of the Board

EDWARD SAUNDERS,
Manager.

. f J

DIVIDEND NOTICE.

The Colonial Investment A Loan Co.
HALF-TEARLT DIVIDEND.I

Notice is hereby given that a dividend of two and one-half per 
cent, on the permanent preference stock of this Company h*s been 
declared for the half year ending June 30th, 1908, and that a divi­
dend of two and one half pt r cent, upon the ordinary permanent 
of the Company baa been declared for the half year ending Jane 30th, 
1908, and that the same will fce payable on and after Tnuredày, the sod 
of Julv nest. J

The Transfer Bo.ks of the Company will be closed from the 13th 
to the 30th of June, inclusive.

By order of the Board. A. J. JACKSON.
Dated this 9th day of Jute, 1908. General Mi

The British Mortgage Loan Co.of Ontario
DIVIDEND NO. 60

Notice is. hereby given that a dividend at the rate of • per 
cent, per annum on the Paid Up Capital Stock of this Compsey, 
for the half year ending the 30th Jane, instant, has this day bass 
declared, and that the same is payable at the office of the Company, in 
the City of Stratford, 00 and after Thursday, the sod Day of Jely

z^hhphhhH minThe transfer books will be closed from the i6tb to the jotb last, 
inclusive. By order of the Board.
nest.

WM BUCKINGHAM, Manager.
Stratford, Jane 1,1908.

T

DIVIDEND NOTICE 
Canadien Westinghouse Company, Limited

A quarterly dividend of one and one half per cent. (1| per cent ) 
has been declared open the outstanding stock of the company, payable 
July 10th. 1908, to shareholders he of record at the close of business 
June 30th, 1908, Payments on account of new issue of capital stock 
to share In this dividend pre-rata according to the amounts paid on 
the prescribed rail dates, Transfer books will be re-opened July loth, 
1908. at to o'clock s.m. . , ____ .

Cheques will be mailed to shareholders. By order of the|Board.
JOHN H. KERR, Secretary

Hamilton, Canada, June Stb, 1908.

Sovereign Bank of Canada
Notice is hereby given that the. annual general 

meeting of the shareholders of this Bank will be held at 
thç Head Office, 28 King Street West, Toronto, on

■j1 Tuesday, the 14th day of July
for the election of directors, and for the transaction of 
such other business as may be brought before the meeting. 
The chair will be taken at twelve o'clock noon.

By order of Board.
F. G. J EMMETT,

General Manager
Toronto, 27th May, 1908.

*?t
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NEW INCORPORATIONS.

The head affici| of each company is situate in the town 
or city mentioned at the beginning of each paragraph, and 
the persons named appear to be prominent members of the 
company.

Watrous, Bask—Watrous Trading Company.
North BattlefovV.—Jarman Investments.
Milestone, gask.—Milestone Skating Rink Company. 
Humboldt, Oask.—Humboldt Electric Light, Power and 
Bancroft, Ont.—Ontario Marble Quarries, $500,000. G. 

, H. Sedgewick, A. T. Struthers, L. Davis.
Mallorytown, Ont—Mallorytown Independent Telephone 

Corporation. C. E. Tennant, E. I. Mallory, A. H. Judson.
Ottawa, Ont.—-Ottawa Construction Company, $75,000. 

T. C. Bate, G. E. Edwards, J. Gleeson.
Malleybury, OnL—Trinity Cobalt Mining Corporation, 

$100,000. - A. Jones, J. W. McCrossen, R. O. Morrow.
Modleln# Hat, Alta.—Ansley-Pruitt Coal and Manufactur­

ing Company. Medicine Hat Fire Insurance Company. 
Kingston, Ont—Standard Printing and Publishing Com- 

IL W. Richardson, W. Ri Givens, G. Y.pany, $50,000. 
Chown.” X

Sherbrooke, Qua.—Sherbrooke Machinery Company, $20,- 
000. * W. J. Morey* Brookline, Mass. ; H. Parker, Nashan, 
N.H. ; W. C. Perkins, Vale Perkins, Que.

■reokdals, Man.—Brookdale Brick and Tile Company, 
$40,000. W. E. Sales, R. D. Hales, Rapid City; C. H. 
Cameron, Brookdale.

British Columbia.—Abernethy and Lougheed, $50,000- 
Aurora Mining and Milling Company, $1,000,000. Royal City 

#, Vaudeville Company, $5,000. Vancouver Horse Show Associa­
tion, $50,000.

London, Oflt.-&Beal Engraving and Electrotyping Com­
pany, $40,000; G. C. Beal, H. B. Beal, N. H. Beal. London 
and Port Stanley Amusement Company, $100,000. J. 
Ferguson, W. H. McPherson, H. F. Jelly, Port Stanley.

Calgary, Alta.—Alberta Terra-Cotta Company; Cloy & 
Simmons ; Dominion Land and Investment Company ; Cal­
gary Show Case and Specialty Company ; McCrohan and 
Company. Diamond Palace Company of Canada. Robie 
Clothing Company. Dominion Co-operative Realty Company.

Toronto.—Manning Cold Storage Company, $40,000. J. 
S. Lovell, W. Bain, R. Cowans, Quin Air-Brake Company, 
$40,000. R. C. Quin, T. A. Rowan, N. Sommerville. Anglo- 
Canadian Securities Company, $1,000,000. F. W. Munro, W. 
Wilson, R. I. Henderson.

Now Brunowlok.—River Valley Lumber Company, $24,- 
000. R. B. Smith, L. B. Smith, P. J. Smith, Centre Blissville. 
Cold Storage, $20,000. E. W. Mair, E. R. Teed, A. W. Hay, 
Woodstock. Miramichi Rapid Transit Company, $5,000. T. 
Foley, T. W. Butler, J. Foley, Newcastle.

Hamilton, Ont,—Ajax Plastic, $25,000; P. Bartholomew, 
Toronto; C. N. Clendening, Niagara Falls; W. M. Clen- 
dening, Hamilton. Dominion Tar and Ammonia Company, 

Hon. W. Gibson, Beamsville ; D. R. C. Martin, R.

• 1

$40,000. Hon. W. Gibson, Beamsville ; D. R. C. Martin, K. 
C. Pearman, Hamilton, Imperial Otto Mining Company, 
$250,000. J. A. Baby, A. Watt, J. J. Markham.

Montreal.—Bermuda Companies, $100,000. A, A. Allan, 
C. Morgan_Ç. G." Heward. Colonial Novelty Manufacturing 
Company, $$,000. H. J, Cassard, H, Stewart, C. C. Cottrell. 
Canadian Directory of Building Supplie*, $40,000.Canadian Directory of Building Supplie*, $40,000. T. B.H 
Gould, J. T. Harkett, W. Michael. Canada Iron Corporation,

* $8,000,000. W. J. White, J. A. Cameron, H. J. J. McKeon. 
Quebec Provins#.—Riverside Shoe Company, $25,000. R. 

Ritchie, C. W. Torrens, K. Racey, Quebec. L’lmprimere 
Commerciale, $10,000. J. C. Gagne. A. Rivard, P. A. Juneau, 
Bromptonviile. La Compagnie des Constructions de Quebec, 
$25,000. E. Paquet, E. Parent, J. J. Gravel, Quebec. La
Compagnie dTmprimere Paquin, $20,000. S. Paquin, J. H.
Lecavalier, A. Hudon. Montreal. La Compagnie Doutre and 
Laviguer, $49,000. H. Doutre, F. D. Laviguijjr, L. P. Ter- 
rault, Beloeil.

Winnipeg, Men.—Hyndman's, $50,000, G. J. Hyndman, 
J. W. E. AirntfCpng, E. K Lind'ay. North American Bonds, 
$ 100,000. G. A M. Powell, B. Harpell, J. A. Patker. West-
err. Drug Trading Company, $60,000. T. Andrews, M.
Rurkel, R. J. Pelton. Fruit and Farm Lands Company, 
$100,000. D. McLean, Moose Jaw ; T. B. Campbell, R. E.; j 
Oaks,. Winnipeg. W. Robinson Company, $300,000. 
Robinson. R. G. Affleck, Winnipeg; J W. Jones, Selkirk. 
Devon Court Apartments, $80,000. J. H., Oldfield, A, IT. 
Davidson, W..H. Gardner. Dominion Wagon Scale Company. 
§25.000, M C. McLeod, R. Marshall, L. Cashmore. Rogers 
Re;i1*v Omnanv. $199,000. H. E. ft. Rogers, J. W. Rogetjl, 

'Winnipeg • J M Rogers, Boissevain. Selkirk and Northern 
T.a-’d Company, $50,000. W. Frank, R J. Spencer, A. N. Me- 
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L ACTIVE SECURITIES0.

1
This action has now been taken by many important com­
panies, although the United States Steel Corporation evidently 
does not see eye to eye with the Stock Exchange, not having 
yet adopted the plan of leaving the transfer books continu­
ously open. . ~ L .

“The desire of the Exchange,” says the New York Times,
Both the Toronto and Montreal Exchanges have con- “that transfer books for stpeks. which are listed on the New 

Mned firm this week, and the further advances in numerous York Stock Exchange, be kept open, arises from the fact that 
t.ve rCsulted in additional high points for the year, the periodic closing of stock transfer books imposes murh'in- 

JukL been in prominent, the shares gaining 3% points and convenience and often some hardship on dealers >n these 
*r r~„d'2 y. points in the week. Sao Paulo have advanced stocks, the difficulty being felt most in connection with odd 
" , Interest is again being revived in Electrical De- lot transactions in investment stocks. During the period for
!2J2ment Which is now emerging from its financial difficul- which transfer books are closed many transactions requiring 
S/and on Monday the shares jumped up three poidts. the actual transfer of stock aré put through, but delivery of 
rp’u i. uf noints up. while Canada Permanent has made stock against these transactions must await the re-opening 

record bv selling at 132. Dominion Coal is a point of the books. To what extent stock accumulates in this way 
mwith Steel steady around 18. There has been more favor- is indicated by the fact that in the Atchison’s own experience 
Hi ulk of a settlement of the litigation between these two as much as 90,000 shares of stock have be*n pmeMed for 
""‘‘i,, -, the rC8ult of a conference at Montreal between transfer upon the day its books have been re-opened following 
îTKmeî and Mr. Clauston, who is said to be practically a dividend period. This amount was unusual y large, but
ïie of thc case for the Coal Company. The mining stock presented for transfer the first day transfer books are
“ X-frarrive and most of the leading Cobalts open frequently runs up to 30,000 or 40,000 shares.”

iw^han a week ago La Rose sold at Toronto on The annual report of the New York Consolidated Stock 
are higher than a af £ La KO$e Exchange for the year ended May 3»»t shows a moderate fall-
UoBity a«Pl „ Light and Power stock of the one ing off in the volume of business transacted in railway and

Tbt 'S announcement* was sligh? andTif any thing, i industrial stocks, but a considerable increase in dealings in 
periC*n£.dl Ï ^a. is îîted in oîr Montreal Jc’ all other departments of the Exchange. In presenting hi. 
rather beanshtlmn bu^‘ht'“°^w^h th^hare. were annual report, the retiring president, Ogden D. Budd, says: 
non Nevertheless, at 56 the pnee atwnicn tn^ ^ f#f «Ko loss was sustained by the Exchange-through any of the 
dealt in yesterday. they are g h ^y ere quoted at failures of banks or trust companies during the panic, while
«any months. In g£“evel of Jawary, | the remarkably small number of failures during the panic

Thls was p?1<hT y wl November when at both Mont- attracted favorable notice. The Exchange bas during the 
1906, andvthe low level of Now > since the year materially increased its standing and friendly relations ;
«al and Toronto the shares Ranged hands at 35. ^t|.bucketlbo7p legislation has been aided and assisted in
New Year the stock has “nt‘““al y f .P dividend-payers the every possible way, and the results have been favorable even 
the company has entered tbVa”kV*. b „tu« Fluctations beyond our expectations. Fifty-two new members were admit- 
opward movement may receive a fresh are ted to the Exchange during the fiscal year, as compared with
during the past two years and the first quarter ot .900 fifty.wven thc y,ar before. There was paid out of the.
shown in the following tables gratuity fund on account of deaths $261,821, bringing the

** 1906. 1907- *90”- aggregate payments to beneficiaries of that fund since its
High. Low. High. Low. High. Low. establishment up to $6,037,093 " „ _ .

January................ 70 66 55* 53 5« 47* “The morning session of the Vancouver Stock Exchange
March .. 68% 63* 53* 44* $2* 4* was dull1 to a degree that was depressing,” is the story from
iune ...........63% 57* 4» 44* a local paper. Very little trading seems to have occurred on

ÎSSr-? 5 3* S* "

«7 »f Hut year, and Ile kmtu, L|£, “rT”..lk pro.p.ri.y b«k. i. I. n„.nh,l,„ plain, ««. .«
1906 and 1907. The present price of the bond, is tne ^retire ob^rrer, diet

„ , cie5L*&* b, «TLiœiîSéSts E stfsasrsis «mrs-s?sa“ I against Mr. F. W. Boscheo f^gh, in The ness or the earning, of companies, bul l, manifest by the
g‘ I ment. The claim of the plaintM wiUnowbe o g^ inMf. „eady growth of confidence and more cheerful outlook for the 

I civil courts on its merits, and it Hlldd Drr„drnt future. All reports give promise of a fine harvest, the con-I eating developments will follow^Ogden «olains Mr. i dirions up to date being the most favorable for years past,I of the New York Consolidated Stock After both as to quantity and quality, and should expectations be
F, W. Boschen’s expulsion from that bodya dulv*ummoned realized, a most prosperous year is ahead for the business 

1 Mr. Boschen’s failure on May 14th, be was duly jummon^ „ we|i a, the stock market."
to appear before the proper comm«ttee of the *-*“■*,£ > J »
accordance with the constitution isnd by la"\’ f P 
reason for his failure. He failed to appear
•ittee, and was consequently summonedtoappear bet ^ 

real by court proceedings, which tact ne

* xiV atAifîM! JÏBÎ viifcSS
‘ bearing on the price movements rwoortw from

that the bears do not trouble to use P***"" j„
the country as a stock «*£»*«***JlTSHS reïïded. 
dication of the apathy with which < interest will
Probably later in the year a greater display of interest

- be in evidence. _ . ____ fîm_ AUO made a
The New York Stock F.xchapge ^ rinse«quest that corporations whenever pos»iWf db The

their transfer books for the *^ ***£*.1,, ,ast 
Atchison Railroad Company, with tb_ other on its pre- 
two dividend., one on • ^"hav^a^d th” sugges-

MEXICAN LIGHT AND POWER DIVIDEND.

Little Effect on Market—Opinions of Conditions— 
News and Notes.
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there is an improvement

a.W

A bid of $15,000 was made *■ Wednesday morning for a 
*ekt on the Toronto Stock F.xchain'ge. , _ w .

The $1,44*75 4 per cent, géld bonds 
»m Railway of Canada have been listed on the London M *k
f *A/rordihg to the London Banker*’ Magazine there has 
been quite a revival of activity oh the Stock E*J*"*T 
the past month. The record of values shows the substantial

u,b. .hi tw» o-pw

"he jCi,38z,$oo new 4 per cent ! debentures of the Canadian
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loughby, $1,358; Bridgeburg, $97»; Chippawa, $203; Fort 
Erie, $304; Port Colborne, $537; Tborold Town, $936; Wei- 
land, $1,698; toal, $23,708. The committee on finance re­
ported estimated expenditure for the current year of $28,208, 
and estimated receipts of $4,500, leaving an amount required 
of $23,708.

Toronto assessment returns for Ward Two show a total 
increase of $1,199,215 for 1909 over 1908. In the value of 
land the assessment in 1909 » $10,324,984, as compared with 
$10,026,557 in 1908. Value of improvements in 1909 is $!$,- 
550,628, and in 1908, $14,700,303. The total value of real 
property in 1909 is $25,875,612, and in 1908 $24,816,860. The 
business assessment in 1909 is $2,340,391, and in 1908, 
$2,255,386. The taxable income, as assessed for 1909, is 
$949,597, and for 1908 it was $904,239- The total assessment 
for 1909 is $29,175,700-, and for 1908 $27,976,485. The amount 
of exemptions in 1909 is $2,813,508, and in 1908 $2,641,125. 
The increase in population is 1,689. The increase in land is 
mainly derived from that portion of Kosedale added to the 
city in November, 1905. This section contributes $230,000' 
towards the Increase. In building increa* Rosedale leads 
with an increase of $232,000. .

An impression appears to prevail that the municipal 
bond market has witnessed much higher prices during the 
first few months of this year as compared with the correspond­
ing period of last year. This is erroneous. A comparison 
of the prices obtained for bonds by various municipalities in 
the early part of 1907, and the first months in 1908, shows 

the average'that the prices are only a fraction above 
Despite this, there is an improvement in 

the market. With Canadian municipalities adopting 
servative attitude in the matter of expenditure, bond firms 
are evidently agreeable to offer slightly higher prices for 
these securities. Probably by the end of the year 
parison of the average prices of the two years will show a 
marked improvement for 1908.

upon 
those of last year. ia con-

a com-

MONEY AND MUNICIPALITIES.

The Proper^ Committee estimates of West Toronto for 
the present year total $25,818.

Regina, Sask., assessment for the present year was com­
pleted, shows' a total of $13,412,180.75, with exemptions of 
$1,010,800, making a net total assessment of $12,40^,380.75, 
a net increase of $1,253,309-75- \

Ottawa Board of Control has received a request from, 
Messrs. Boulton & Company, London, Eng., for a 90-day 
option on $1,000,000 worth of the city's four per cent, bonds 
at 9 per cent. The controllers will ask the company to make 
a definite offer if it wants the bonds.

Voting has taken place at# North Vancouver on two by­
laws, one to borrow $17,000 for municipal purposes, and the 
other to guarantee the bonds of the Wallace Shipyards to the 
extent of $50,000. The first carried, but the latter was defeat» 
ed. The vote was very small. j

The total assessment of Edmonton, Alta., for 1908 will be 
practically the same as last year, when it‘reached $21,985,700, 
exclusive of exemptions. There has been a lowering in values 
of outside property, but certain streets have been raised from 
fifteen to twenty pet cent, all round over i9°7-

Coilingwood, Ont., assessment for 1908 shows a general 
advance over that of last year, totaling $3,724,819. Of this 
$1,033,197 represents land, $1,913,264 buildings, $251,856 
business, and $26,300 income. Deducting exemptions, the 

< net taxable property is $3,325,089. as compared with $2,799,- 
282, in 1907- „ . _

A sheriff’s officer seized the town of Dundas, Ont., one 
morning last week, posting up notices on all the public build­
ings. Some time ago a man named Sutton was killed by the 
trilling electric light wire, and his widow secured $3,000 judg­
ment against the town. The officials took no notice of the 
judgment, expecting the Electric Light Company would be 
held liable. The widow has since been paid.-

The Welland County Council has passed T by-law author» 
izing the warden and treasurer to negotiate loans to cover the 
current expenses of the year. The county rate of 1 9-10 mills 
was struck abd the amounts to be paid by the different muni­
cipalities apportioned as follows: Bertie, $376;; Crowland,
$t,447 ; Huberstonè, $2,456: Pelham. $2^89; Stamford, 
$2,426; Thorold Township, $1,972; Waiflfleet, $3,222; Wil-

V; si —4

ant
SCHOOL DISTHICTS BORROWING MONEY.

The particulars given are in order, name, number of 
school district, amount required, and correspondent.

Rabbitfood, No. 2021, $800; P. Leach, Rudv.
Swift Creek, No. 261, $1,350; H. Cope, Carlyle 
Ellis, No. *1894, $2,400; J. T. Ellis, Lewiswyn.
Morse, No. 1921, $1,500; B. McGregor, Morse. 
Balmoral, No. 1964, $800; S. H. Jones, Gillies. 
Easterlea, No. 1979, $800; F. Leyn, Easterlea.
Marr Hall, No. 1879, $1,300: F. Hibbert, Cupar. 
Herbert, No. 1075, $»,5oo; L S. Wiens, Herbert. 
Caseyville, No. 2041, $1,200; E. J. Miller, Sinnett. # 
Cut Knife, No. 1992, $1,600; A. Orton, Cut Knife. 
Boscurvis, No. 78, $2,500; W. Galloway, Boscums. 
Markinch, No. 1880, $1,500; J. W. Rose, Markinch. 
Lorndale, No. 1985, $1,700 ; T. T. Morden, Stinson 
Hamburg, No. 2005, $8,000; J. Regier, Tiefengrond 
Hemlock, Nq. 1938, $1,360; C. R. Conner, Milestone 
Star City, No. 147S, $1,000; W. Armstrong, Star City. 
Duck Creek, No. 2002, $1,200: E. Ahl, Meadow Bank. 
Newhaven, No. 1970, $1,000; D. Rattray, Beckenham. 
Gettysburg, No. 1977, $1,100; H. V. Getty, Gettysburg. 
Sokal, No. 1955, $800; G. Fisher, St. Isidore1 de Bellevue. 
Good Land, No. 1969, $1,500; L F. Doyle, New Wmee 
Dirt Hills, No. 2013, $8,000; C. B. Bergersen, Weyburn. 
Green Valley, No. 2028, $1,200; E. A. Desmarais, Goose

Lake.

Pine Ridge, No. 966, $600; D. Wilby, Onoway. 
Sherwood, No. 1795, $1,800; S. Fath, Clevemlle.
Monte Vista, No. 875, $700; J. H. Vliet, Rimbey. ( 
Westward Ho, No. 718, $500; T. Stickney, Kansa^ 
Waterton, No. 1447, $4So; H. G. Long, Stand On. 
Camrose, No. 1315, $3,500: F. .P Layton, Cam rose. 
Bluff Centre, £Jo. 1735, $800; J. M. Parmelee, Bml

Centre.

JP'
DEBENTURES AWARDED AND BIDS.

Awarded To. -
"H. "-r v

Remarks. 
Financial position 
of city bas “■*

___ ■ proved since last
debentures issue, 

, November, i0®7-

.-zip Other Bids.Due.Issue. • Per Cent. Purpose.Municipality.
4

Wood, Gundy & Co., 
Toronto.

Wood, Gundy & Co., 
Toronto.

Wood, Gundy & Co,, 
Toronto.

Imperial Bank . .....

1928School., .$100,000Hamilton, Ont. . 4» I*
w.

48,000

Saskatoon, Sask. ’.I ... 35,000

<947McLeod, Alta 5I
School 1933

s y
j Town Hall and \
1 fire equipment /

. . .. Purchased at jPV-
I Payable in annual 

instalments »u® 
1 ,921 to 1930» 
l elusive.

28,000 6Rostbcrn, Sask

Country Roads 19(30 G. A. ’Stimsoti & Co.,
Toronto.

National Trust Co., 
Regina.

35,644Peel,1 Ont............... «I
À K'-rnsack, Sask. . !

4

School5,000

;
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MONTREAL SECTION
T. 0. ALLUW.in board of trade BUILOIWO, M. S1B7.

MONTREAL STREET RAILWAY.

Hiw Sto<k Issue—Mexican Light end Fewer Dividend 
—Strikers Accept Detest.

Monetary Times’ Office.
Montreal, June 11th.

The directors of the Montreal Street Railway Company 
tae decided to issue 10,000 shares of new stock, offering the 
pee to shareholders of record of June 30th, in the proportion 
of ode share for every nine shares standing in their respective 

The shares will have a par value of $100 each and 
will be issued at the rate of 125 each- Payment will be made 
in ten equal instalments, ranging from August 1st. 1908, to 
May 1 st, 1909. Shareholders desiring to pay all their stock 
ip at one time will receive an allowance of five per cent on
calls payable in advance. _ ..

The question as to whether the Montreal Street Railway 
<haU be permitted to carry freight on the streets of Montreal 
continues to be a live one. A number of quiet meetings have 
been secently held in the hopes of settling the matter, but no 
definite arrangement has yet been reached. A draft by-law 
bas been shown to the company, permitting it to undertake 
this work, but the company is averse from accepting the 

in which it is provided that the company shall remove 
tbe snow from the streets where its cars operate free of charge 
to the city. The company seems prepared to «0 this pre­
siding it finds, the canying of freight remunerative, but in the 
■eantime is prepared only to do the work as cheaply as pos­
able, the city giving its aid. The company will also be ex­
pected to water the streets where its cars operate. These mil 
be the main provisions to be granted by the company for the 
privilege of carrying freight on the city streets, 
privilege it does not at present enjoy. Meantime, passenger 
esraings continue to increase, being $70,161 last week, an m- 

of S31S.

pany cannot take back all its operatives at once, but that their 
services trill be accepted as required. As for the bricklayers, 
they have practically accepted defeat also, and are now willing 
to accept work at the rates offered by tbe builders.

InD
The report of the building inspector for the month of 

May fulfills the expectation that building operations in the 
city of Montreal would show a heavy falling-off as compared 
with May, 1907. The value of the tg6 permits granted during 
May Was $509,960 as against 231 permits valued at $1,870,40$ 
in May, 1907. During the month, 92 permits were granted for 
alterations, aggregating $149,620 in value, against 11$ per­
mits valued at $93,$$$ for »9°7- !

Since tbe beginning of the year, the value of permits fer 
new buildings issued was as follows t— |

.190* 1907.
$$Oyt$o 
I $7.460
534,636

1,030.866
1,870,46$

55.650
78,190

«5January
February
March

dividend declared to shareholders out of the earnings without 
say pledges with regard to future payments, came as a su 
prise to the general market. For months past hopes 
been held out from different quarters of an early declaration 

,1C of from four to six per cent per 
annum, bat owing to the unsatisfactory earnings the pubhc 
bid given up expecting a dividend m the near future. The

•••££» *■- z&rZTZSTZBent m many Quarters and the eeeci on u* ^
«her bearish than bullish. A hopeful feature m connection 
with earnings is contained in the unofficial statement titattte 
company will have sufficient water to
tbe use of steam power in future, ^
month in working expenses.

130.568
**7’*>S
$09.960

April
May

3,643,877

Thus it will be seen that the valise of the pen»*** for
buildings daring tbe first five months of the year feU e# 
nearly 70 per cent. The permits for repairs denngthe
ago!** Considerin^tbe Sire Wling-3> bwikhngopeTatioes 

and the slackness of building trade, ,1 ». bttk peodrarthat 
the bricklayers should go out on strike for e prolonged penee 
in the hope that they would be able to beat their employers.

1^42.831

if a dividend at the rate 
bat owing to

Banks Lending at IX* jt

* in woraing This is fo^lMWO^OOO,
on the common stock outstanding. Serre* » f
per cent., cumulative, convertible, P 

the Mexican Light A Power Company has been listed on tn

«Tike for man, weeks past, have decided 
prending they can obtain employment Tue que {
wages in the case of the cotton operatives is to ^
left in abeyance, awaiting the decision of*e ns a ^
Mitigation recently promised. This P”*** ar^not anxious to
tey for the mills, which it would now appe them when
reopen at even the rate of wages s w?}l $ays that the com- 
*he strike began. General Manager Mole says .

are now 1—

ëe&SgâSÏFSiS
brokers, as private funds have been secured as *”* *' * ^ 
oer cent., and in some cases even aft 4 per cent. It has bee» 
Sated that brokers can get all they require But this «toes 
not seem to be borne out by the fact that brokers are still 
doing holiness with the banks, and it is hardly' ^ely that 
?hev would do so if they were able to secure money at very 
much tower rates from private sources, and without any dis- 

(Continued on Page 2097).
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BRITISH COLUMBIA TRADE DEVELOPMENT.

t^wo Important Subsidies—American Buyers o! Timber 
Limits—News of the North.

t
A

Vt ■ The
Vancouver, B.C., June 6th, 1908,

Tw#y announcements come from Ottawa this week which 
affect the trade activity of British Columbia. One is that 
the subsidy to the Canadian-Mexican line of steamers has 
been renewed three years from the date of expiry, namely. 
May 1909. Development in this trade since the inaugura­
tion of the service between Vancouver, Victoria and Mexican 
cities has been very satisfactory, and the possibilities of,‘.he 
future are being realized. Local people have embarked ip 
enterprises which will ultimately result in cvgoes of fruit, 
etc., for the boats to bring north, and theset-ehould increase 
in number as time progresses. The renewalpf the grant t» 
aid "the service will foster the trade. - ft

The other announcement is that the lead subsidy is to 
be renewed. In a new country, where the prosperity of the 
people is dependent altogether on two industries, mining 
and lumbering, the effect of inactivity is keenly felt. Had 
fhere been good crops last fall in the Nortb-.West, it is im­
probable that British Columbia would have seriously felt the 
general depression of the past eight month$. The renewal 
of the lead bounty will mean' that many mines will be able 
to start again, and the expenditure of bounty money will 
result in a distribution of wage money that will be appreci­
ated to the full as conditions are at present. It will have 
the further effect pf enabling mines to make headway at "a 
time when labor is fairly cheap, so that when the cost of 
production again increases many ' properties will be on a 
basis to successfully contend with it.
Large Lumber Deal,

1 American buyers on a large scale have their eyes on 
timber limits in British Columbia. Material results have 
followed the trip here of a party consisting of M. F. Hue, of 
Hood'River, Oregon ; F. N. Cheney, W. A. Lea, O., Gleason, 
and James S. Gross!, all of St. Louis. They have arranged 
for the purchase of 400,000,000 feet of standing timber near 
Revelstoke," and will cut the logs for sale, instead of manu­
facturing them. They have also been inspecting limits on 
Vancouver Island, bu in this instance it is the intention to 
erect a sawmill. \
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The prospective advent of a new transcontinental rail- 
is the cause, of many people going into the northern •way

interior. Land is being taken up all through those districts, 
information concerning which has come but from time to 
time. Survey parties are being sent out by the Provincial 
Government every week, because of the demands of settlers; 
and when the first locomotive whistles in the North, the 
people who will hear it will have cultivated farms and be in 
a position to take advantage-of the facilities afforded by lines 
of rapid transportation.

Trade OiPrlnee Rupert Getting into Shape.
Not much news is coming through from Prince Rupert. 

Preliminary construction work is going ahead, businesses 
are springing up in the new terminus and progress is being 
made toward making it the city of the North. Chris Foley, 
at one time a. labor leader in Vancouver, came south the 
other day, and stated that there are many idle men waiting 
for work to start up along the line. Wages were from (2 
up, $2.50 being paid for lal^or in clearing the townsite.

i That there is far more labor available this year than 
last is shown by the lower rates of wages paid for work in 
the Yukon. The Guggenheims, who own vast hydraulic 
propositions there, have been contracting for men in this 
city during the past week, and j|ave had so many applica­
tions that selection is made only of the best. The wages 
offered are $2 per day and board, with transportation paid 
both ways, or <4 a day and board, if the mèn pay their own 
transportation. List year the wages- were anywhere from 
$4.25 to g$. -.Laborers are the class that are being sent.

Notification has been received by the labor unions here 
of the troubles in Alaska between operators and miners. 
Men are advised to stay away from that part of the United

Under the alien
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states until the difficulties, are settled, 
labor law of the United States, it is not possible to ship men 
by contract from Vancouver or Victoria to Alaska. Some 
havfe confounded the operations of the Guggenheims with 
those of the large companies in Alaska, since men engaged 
for the Canadian -^ukon, where the Guggenheims are, need 
a permit to cross -the United States territory between Skag- 
way and Whitehorse.

Real estate: is fairly quiet, but there is considerable 
business is shown in the returns of the land registry offices. 
These are above the figures of a year and more ago, whes 
the activity was particularly marked. In New Westminster, 
the returns for May were more than these for April, which 
in turn were the highest of any month previous.

Another party Consists of A. J. Smith, of Cleveland;
* Ohio, and associates, who have also been looking over tim­

ber near Revelstokei, in the Big Bend district, and were 
, pleased with- whit they. saw.

Perhaps the most important aggregation is that headed 
Frederick Weyerhauser, known as the richest timber man 

in the world, and whose wealth is accounted even greater 
than that of Rockfeller, He has with him O. H. Ingram, 
and E. S. Hayes, of F.âu Claire; J. G. Thorpe, Boston; J. 

- McNeill, Otkqmwa, Iowa; and J. S. Weyerhauser, St. Paul. 
Their object is to secure timber in British Columbia, and if 
purchases are made they will be on a large scale. The 
feature is noticed <h*t attention is being paid by these large 
buyers to the territ 
All the large sawmill propositions in the mountains are now 
held by Americans, and it will bé seen that they are now 
after the best of the standing timber. r z
Experiments In Cotton Crowing.

Something new jin the way of industries is the enter­
prise of the Lillipoet Flax Company, and the fact that they 
are making a start is an indication of the possibilities out 
here. They are located in the Maple Ridge district, cf 
which Port Haney, 30 miles from Vancouver, on the main 
line of the C.P.R., is the centre. The company will manu­
facture Linen, linseed oil and various by-products from the 
flax which they will grow, and the managing director, A. 
Bautheiif, has a thorough, knowledge of all branches of the 
industry. A large tract of alluvial bottom land will be re­
claimed, and the dyking operations are now in progress. 
Captain L. P. Bowlef, a mining engineer, who has had ex­
perience in various parts of the world, recently brought to 
this city sever^small sacks of seed of the new hybrid cotton 
plant, which thinks might grow in British Columbia^ 
Seeds have been' distributed for experiment, and reports will1 
come in later. Captain Bowler states that this cotton, which 
is a perennial, grows in places in South Africa as cold as 
Lower British Columbia: Comtne'rcially, it is a great 
cess, being a great producer, and gives over'25 per cent, 
mdre lint than the otfdinary Texas cotton.

The
fife, par 
have inc 
from the 
that prie

Mr.
z

The
dry goo< 

, the past 
Manufac 

t have in 
Sales an 
fall is ct

contiguous to the North-West market.

From, the Diamond Vale Coal and Iron Mines, Limited, 
comes the manager's report. The company.own two large 
coal fields ; 16,000 acres of good orchard land, a town she on 
the Canadian Pacific Railway, and $60,000,000 feet of stand­
ing timber. Particulars are given of different seams and the 
company’s operations. 1 . '

The
Compart 
present 
favorabl 
ably larj 
factory,

insukamc* Amt 
~*s are 1 
the whe: 
and a co 
million 
fidently 
and the 
supply < 
ments, i

STOCKS MUNICIPAL end RAILROAD BONDS

Wilfred Shore & Co.
VANCOUVER, B.C

BROKERS
619 HASTINGS ST

Z -vS*
Cable Address.. Crehan, Vancouver.

CREHAN, MOUAT & CO.
Chartered Accountant» and Auditor#

j VANCOUVER. B-C-Offices { 27 Imperial Pudding end 
137 Header Street East

Powers of Attorney to be leaned to M. J. CREHAN, F.CA. 
TRUSTEES

Can
there ar 
and whi.

suc-
LIOUÎDATORS

"** %

) V'”X
r

"Financier*." Code Western UnionCable Addri

Prieiten, Brokers, Fluieial Ageits
££ Local industrial and financial •hares boughtaadsold

. VANCOUVER, B.C.1

>



K

A!

i

F

■ '5

MARKETS, TRADE & COMMERCE
Commissioner at Cape Town direct* attention in the last 
weekly trade report to the fact that Canadian manufacturers 
and exporters of lumber should make an effort to send more 
wood to South Africa than they have done in the past. He 
sûtes that the market there is a very good one, especially for 
pine, spruce, ash and poplar. An ad valorem duty of J P« 
cent, is levied on wood manufactured, and wood planed, 
tongued and grooved entering South Africa, the whole amount 
of which is rebated on Canadian lumber, which comes in 
under the preferential Uriff. This advanUge in the tariff 
over Canada’s foreign competitors, Sweden, Norway and the 
United Sûtes, together with the excellent facilities provided 
by the Canadian South African Steamship line, which makes 
monthly sailings between the two countries, thus providing 
a means of transportation for consignments less than full 
cargoes, should be a great stimulus to trade, and an induce- 

to Canadian exporters to assiduously cultivate the South

dry goods and cotton.

In Market la Slaw But Sure—Silk Trade Mae
Suffered Little.

The recession that has taken place in the trade of die 
««ntry during the past six months or so may be traced to a 
«moon cause—the autumn slump. This was one of the first 
AUtMbing influences that has resulted in the comparative 
dalness prevailing in the dry goods trade. The cry of hard 
times had been raised many times previously. Last year 
these conditions were actually ushered in, and in common 
with every other branch of commerce, dry goods felt the 
oinch. At the same time, there was no perceptible falling off 
^business until the New Year. Up to then, it was satis­
factory and compared favorably with previous years. But the 
Ute arrival of spring and the adverse weather conditions of 
February and March affected trade very considerably. Repeat 

thereby restricted and buying was on a greatly

ment 
African market.

orders were 
curtailed scale
Trad* Outlook le Improving.

At the present time, business is steadily improving and 
with the excellent crop prospects there is every reason to be­
lieve that the trade -will be in a better condition for the fall 
than itwas for the spring. Whether what has been lost dur­
ing the early part of the year will be made up m the course of 
the next few months is open to doubt. The chances are
e,”whik the cotton market is steady on the whole, the out­
put of the textile houses has fallen off by fully 50 per cent., 
and the wholesale houses are selling goods at 10 per cent, 
cheaper than they can be bought, but still without a loss. 
Reductions have been made in some lines of cotton gw™» *[ 
the manufacturers, but prices to-day are stiffening ** **** 
mills and the outlook is decidedly more promising than it
was a short time ago. __ , ,

So far as the wholesale houses are concerned, slow and
positive improvement has marked the course °*. .tb* ^ 
goods market during the past few weeks, and evidence is ac­
cumulating to show that there is some broadening in the de­
mand for goods in the consuming channels. Reccn. P® 
from business centres indicate that the embargo °n business 
has been lifted in many quarters and the 
for the new business now offering is more settled a 
ipread. There is also a distinct improvement in the volume 
of enquiry for cotton yarns.

STEEL PRICES TO CO LOWER.

It Is generally understood that a reduction in prices for 
all steel products will be made in the near future, with the 
probable exception of steel rails. No definite information is 
obtainable at the offices of the Steel Trust. pie railroad 
companies and the technical journals have called for time 
enough for a better rail, and it is thus likely that there will 
be no readjustment in the price of steel rails. The Canadian 
Engineer this week notes a report that one million tons of 
steel rails have been ordered from thie JJnited States Corpora- 
tion by the Siberian Railway. It was formerly stated, how­
ever, that rails for the Siberian road must be the product of 
Russian mills, so that doubt is cast on the story, 
ton order would mean about 25 per cent, of the entire Am- 
erican output for one year. The latest information goes to 
show that at the present time the American mills have only 
about a million and a half tons on their books for 1908, » 
large part of which is already rolled, and rail mills are now 
anxiously awaiting further orders. Such an order would be 
equal to the output of the United States Corporation mills for 
four or five months. If it were possible to comment opera­
tions on such an order, shortly, it would have a decidedly 
beneficial effect on the entire steel industry of the countiyr.
It would mean the consumption of fully 1,200,000 ton sof pig- 
iron. or about double that quantity of iron ore and wotold ma­
terially increase the operations of mines, transportation com- _ 
panics, blast furnaces and finishing mills*

A million-

s sui-raïS sw-a 
: & ffüns sïï&s »rs

Manufacturers have endeavored to keej) “P P > along 
t have in consequence maintained a normal leve all alon£ 

Sales are well up To former averages and the outlook for the 
foil is considered to be very encouraging. «lump.The silk trade did not suffer very much from the slump. 
Compared with 1907, which was a record yea , compare 

V present year show a slight decrease so /**» !*L ar/oonsider- 
fovorably with the 1906 sales, than which y «atis-
kbly larger. Payments are reported to have been very satis
factory, everything considered.
•median interest In Cotton Crops. . ..American cotton crop prospects, in which Canad an deal 

are greatly interested, appear to be « b"*b*ae " record 
the wheat of the West. With the Ingest acr^^reco ^ 
and a condition ten per cent, better than y > 
million bales- were raised, a >3" million bale crop uc 
fidently expected. American cotton mill pep^, wltfi a 
and the prospect of a return to full « * orId.sy’require-
ffi.’ ■

more
COMMERCIAL MARKETS.

* Montreal, June nth.
Sutter^Tbe market has advanced unexpectedly and sales 

of choicest creamery bave taken -place at 22 |o 22 %c. m the 
country. Thus, less than that figure cannot be accepted 
here, although dealers say they cannot obtain mdte.

Chsese. This market has also advanced, although export­
ers declare that the demand from the other side is only moder- 

11 Me- for Quebec*, 11 Me. for Town-ate. They quote 11 to
P-r=b.«r.

- seatt&pjsssxssrt .,.nd
.7Me for straight-gathered stock, ftnd dealers expect lower 
heures next week. Notices have been sent oet to reduce 
prices at country points to 15c., as against 16c. being pai 
at present. ....

Toronto, June mb, 1908.
1 prult.—Trade Is excel’ent. Oranges are firm. Canadian 

strawberries are selling at from u to 16c. ar*
down in price, selling at from Si to $1.2$ per crate T 
firs, car of California f.uit will sell here next Monday 
r pmnru are steady* The onion market has stiffened owing 
toThe enormous demand. The first-car of Florida J-nes ­
ted last week. We quote:—Pineapples Sz 8$ and*L‘£l«’
bananas, $i-$o to 82.7$ bunch ; lemons, S3 k®* j »**£™«l j 
50c. each; Egyptian and Bermuda onions, 11.15 crate ana
f 2.90 saclt^respearedy. bri<k and SUppIie* of fish are

fish. 8c. lb.; haddock, 7c. lb ; bloaters, S» 3$ **>*.

. i
. ;

AFRICAN- TIMBER MARKST.

and which she would do well to exploit. The Domini

. J
herrings, S3-
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WESTERN CANADA SECTIONI.

x1 330 SMITH STREET, WINNIPEG, - - - Representative, 0. W. COODALL.

tractors tendered to construct the works at less than the 
Engineer's estimates.
Issue Should be Well Supported.

The citizens look forward to this work as not only a 
money-making investment and an encouragement to those 
who want to start new industries, but as an absolute necessity 
for economic street and domestic lighting and pumping power 
for the local waterworks.

This bond issue should be well received by 
investing public, as it is for the purpose of developing s 
sound business proposition which will return a large revenue, 
at the same time being guaranteed by a progressive city like 
Winnipeg.

Mr. G. F. Galt, head of the firm of G. F. & J. Galt, has 
been appointed by the Government to act for the Canadian 
Pacific Railway in the negotiations between the company 
and the unions of their mechanical departments. Mr. Galt 
is a popular western man, and bis appointment on the board 
of conciliation has given entire satisfaction. The action of 
the railway company in accepting Mr. Galt as its representa­
tive shows that it has acceded to the decision of the board that 
its jurisdiction be extended over the eastern as well as the 
western lines. This phase of the discussion, which took up 
so much time at the preliminary meeting, is thus finally t 
settled.
Interest Ratas 11111 Tee High.

There was a very noticeable cessation in the demand for 
money during May. This was mainly attributed to the fact 
that farmers were busy seeding. Another explanation is that 
borrowers were holding back in expectation of a drop in the 
price of money. Farmers do not understand why, with the 
bank rate in London down to 2% per cent, and with cheap 
money in Wall Street, they should be asked to pay from eight 
to ten per cent, on the best possible security. Consequently 
they bide their time. Payments, wiA few exceptions, con­
tinue to be well met, and a confident feeling exists as the re­
sult of the bright crop prospects. ‘t ___

Public response to the city of Winnipeg $7,500,000 four 
per cent, loan issued by the Bank of Montreal has not been so 
prompt and satisfactory as was expected. London cables state 
that the failure of the public to take Winnipeg's bond issue " 
not an isolated case ; nevertheless, it is confidently stated that 
the balance on the underwriters' hands will be absorbed by 
the public in the near future. ,

The well-known firm of Gordon, Ironsides and Fares suf­
fered a severe, loss the other day when <ro$,000 <*nn«ge wm 
done to their large abattoir in this city. The portiogs of tn 
plant completely destroyed include the cooling rooms, cutting 
rooms and ice house. The firm, with characteristic energy, 
once set about making arrangements with proprietors of otn r 
cold storage warehouses to handle the business of the com­
pany. The loss is understood to be all covered by insurance, 
and reconstruction of the buildings destroyed will be com­
menced immediately.

the Canadian

Floods In Southern Alberta.
At the end of last week Southern Alberta experienced one 

of the worst floods in its history. The Belly River rose mw 
feet above ordinary high-water mark, and several bnog 
and part of the Alberta railway’s line was earned a y 
Trains were upabk to run, and the telephone and teieg p 
services over the district were rendered practically '
Conditions at Macleod were very serious. The C.P.K. & 
at West Macleod was swept away, while that company s pew

J

"WESTERN CROP PROSPECTS.

Wegther Conditions Continue Favorable—Winnipeg 
r Civic Pbwer Debentures—Western Man Appointed 

> on C.P.R. Conciliation Board.1.

Monetary Times’ Office,
Winnipeg, June 8th.

Conditions continue favorable for the western wheat crop. 
The growing period is now well-advanced, and all grain is 
making rapid progress. Taken on the average, wheat is up 
from eight to twelve inches, with oats from two to four inches 
above the ground.1 The barley crop has all been sown and 
promises well. The rains haVb come earlier than usual this 
season, and have been general all over the western provinces. 
During the lattecgart of the week, the weather was exception- 
ajly warm. The ojitlook is thus as bright as ever.

Business prospects do not show much improvement, and 
in mosL. lines trade is quiet. An Eastern man, Mr. W. C. 
Matthews, manager of R. G. Dun & Company, hat been on a 
trip through the West, and in course of an interview here 
said thay'he found things generally better than he had ex­
pected. Trade depression had been general all over the 
continent, and a feeling prevailed in the East that business 
matters were worse out here than they really were. The 
short crop, coming in tjie midst of a strenuous money market, 
had accentuated tpe trouble a good deal, but the crop pros­
pects having opened up so well this spring was tending to re­
lieve the situation very much. “In Winnipeg,” Mr. Matthews 

U-added, “I can sgq a constant growth, though not nearly $0 
much building as on former visits. There is a general 
feeling of hopefulness everywhere, and with a good crop there 
is no .reason why times should not improve very rapidly. _ I 
think we are now over the worst trouble, and with but ordin­
ary prudence there is nothing to fear for the future.”
To Develop Winnipeg’s Manufactures.

Thi Power Committee of Winnipeg City Council have in­
structed the Board of Control to prepare an advertisement for 
the sale of $6oo,o0o worth of their power debentures to meet 
the amount of money already expended on the undertaking 
and to cover proposed expenditure for the balance of the cur­
rent year. -.These debentures were authorized by a by-law sub­
mitted to the people on the 28th day of June, 1906, and are a 
40-year, 4 per cent, debenture issued against all the rateable 
property in the city.

The water-pofer undertaking is a very necessary under­
taking to the futjare development of Winnipeg as a manu­
facturing centre, jin the first places mine run Standard Coal 
is worth $6. $o p4r ton, a price too high treadmit of com­
petition with Eastern manufacturers. Ilf, therefore, Winnipeg 
is to be a large ijianufacturing centre, it is necessary • that a 
cheap power be njade available. The only way in which this 
can be done is biv the construction of Electric transmission 

- from the nearest'available water-power.
The present dost of steam-powèr in Winnipeg is for large 

plants, about Stop per h.p. per year. The cost of producing 
power by produce gas with coal at market rates js about S$o 
per h.p. per year.. Electric power can be brought in and 
distributed from «he Winnipeg River at an average cost of not 
more than $2$ per h.p. per year,*—very little above what 
it costs in Toronto or Montreal on a municipally-owned basis. 
The Electric Railway Company of Winnipeg have constructed 
a power-plant on [the Winnipeg River and transmit their pro- 

The ultimate çapacity of their works has 
been already nearly reached, and it will be exceeded long be­
fore the city plant can be got ready for use. It is, there­
fore, important tljat there should be no further delay in con­
structing the city] plant. Until the city received tenders for 
the construction bf these works,, there was a fear in some 
quarters that thej engineers had under-estimated the cost of 
the works. It gratifying to find that responsible con-

'
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hr station was carried into the river, and mail, freight, and 
nissenger traffic was at a standstill. No damage was report- 
ÎTto the crops at the time of writing ; unless the water stands 
km* they will not be injured.

General regret is expressed that Elm Park, one of the 
„ delightful beauty spots near the city, has been sub- 

Srided and placed on the market for residential lots. The 
rrters had previously offered the park to the city at a small 
margin of profit on the purchase price, but the offer was not 
mxepted ; and of the 200 lots in the park, thirty have already 
been sold. Situated in an elbow of the Red River, the ground 
«as ideal for a camping and.picnic ground. The price of 
these lots are said to be low,in comparison with other less 
fwored spots around the city.

PIRE PROTECTION IN THE UNITED STATES.

Annual Convention ef the National Aeeeeletle»—Plea far 
Co-operation Among All Publie Bod lee.

Unusual interest attaches to the meeting in Chicago last 
month of the National Fire Protection Association of tfik 
United States. This was its twelfth yearly convention. The 
body represents societies, national institutes, and under­
writing organizations, aiming to protect life and property 
against loss by fire.

A feature of the meeting, at which over 200 members 
were present, was the adoption of a statement to the public 
of the great danger to life and property through the lack of 
proper legislation as to building construction. It was in­
sisted upon that Federal State, and Municipal authorities 
must co-operate to bring about a cute for the daily loss of 
hundreds of lives, and of property worth almost a million 
dollars. Last year was cited as, affording melancholy ex­
amples in the Atlanta and Chelsea conflagrations, the Cob 
linswood school, and the Boyertown theatre in tne United 
States. The frightful disasters of Baltimore and. San Fran­
cisco were also recalled.

TREND OP THE WHEAT MARKET^

flaistsr Tone Prevail* With Lower Prie**—Old Sleeks Are 
H Being Cleared.

Monetary Times’ Office,
Winnipeg, June 8th.

Wheat prices during the week have continued on a down- SemlL,ra®t,eal •u*seeH*na. 
ward trend, the bears apparently have still control of the The Association recommends:-- ■ .
îïtet. A decline of four cents > the week from Monday’s . First.-That a practical means for ‘bc 
Sees was not looked for, but it is now generally thought that the natural resources of the country is to be found in ihe 

Of the market has been reached Among the restriction of the destruction of property by fire, tbe bottom of the' “a* .. the lower Second.—That State legislation, where not now existing,
factors which brought about the dwliM ,hould be enacted at an early date, enabling communities to

In the meantimç, there appeals to be no g g tection and prevention measures,
demand for the balance of the old crop still on hand. It is Third —That communities already authorised to enact
considered that this quietness «to the markets will pave the buiMj |awg (hoUld give their earnest attention to such 
way for a revival in the demand, which it would not be sur- reTj|ion of present ordinances and adoption of new measures 
prising to see come .yery ^Mdenly and force prices up. a| cxp€ncn(e haf demonstrated to be necessary and advis- 
Stocks of old wheat are rapidly decreasing, and will be very ab,e 
small before any extensive movement the nrw crop can
tifcf place, \ ‘2 ? .

On the Winnipeg market there has been a fair demand 
for all grades from No. 3 northern down^wtth good'• 
but the quantity available was small. There is little more 
than half a million bushels No. 3 northern in store at Fort 
William and Port Arthur, and this will soon be cleared out.

The option market has. been very dull, with no 8Te*t.~' 
mad for future deliveries. No one seemp to know just bow 
prices will go. The oat market has also been extremely dull, 
with lower prices and potfir demand. }

i I1 4

• .

Fourth.—That buildings where people congregate, siich 
as schools, colleges, theatres, hospitals, asylums, churches, 
department stores and the like are peculiarly susceptible to 
calamitous conditions, and should receive the particular at­
tention of the recognized authorities in the insistance upon 
superior construction and the introduction of apparatus for 
tbe automatic extinguishment of fires.

A valuable part of the character of this body is the at­
tention it gives to engineering problems. Tbe committee 
on special hazards report articles contributed during the 
year on The Cement Industry, Heating and Ventilating Sys­
tems, Automobile Garages, Plaster Mills, Textile Mills, 
Modern Power Houses, Denatured Alcohol, Hazardous 
Liquids, Metal Workers, etc.. Fire hose, pumps, and sprink­
lers were subjects of discussion at the gathering, and the 
effort ’to get one national specification for cast iron pipe was 
outlined. Some further suggestions were also made re­
specting hose-couplings ; the desirability of uniformity in 
such having been often proved when fire brigades of neigh­
boring cities found themselves unable to assist in quelling a 
huge fire because their hose appliances were not interchange­
able.

SOME CROP REPORTS.

The following are reports of Western crop conditions i« 
various localities :

Ientifree—Prospects moat favorable.
Vegreville—Things never more favorable. . , ,
Lethbridge—Never before were the crops so advanced

this date. * , . .. kStony Plains—Fall wheat over a foot high. }
High River—Crops continue to look welL ^
Clareeholm—Crops never looking better. ,
Red Deer—Rapid growth of grass and grain.

. Ponoka—Conditions never better. .
* Strathcona-Crops look fine; bumper crop of gt*tn ex-

pected.
Stavely—Crops are fair ; growth is slow. -
Calgary—Grass in splendid shape ; spring wheat 6 to », 

fall 12 to 16 inches high.

Fireproof CenetnieOen.
A long report was made on protecting coverings for 

window and door openings tests having been made of cer- 
tain defects in tin-clad wooden fire doors by tbe Underwriters 
Laboratories. Reports were also forthcoming upon sprinkler 
protection, also on pumps and standpipes and on fireproof 
construction of buildings. Recommendations were made 
towards requirements for both standard and sub-standard 

and some changes from the rotary fire pump speci-

/

garages,
fications agreed to in 1906. . . , , .

Some differences between tbe standard for fireproof 
struction submitted at last year’s meeting of the National 

Association and tbe building code of the

con­

fire Protection --------------  ---- „ . . ,
National Board of Fire Underwriters in tbe United States 
prevented thé committee on tbe subject from making any 
report of progress at the May meeting in Chicago There 
is nevertheless, good prospect of the appointment of a '

Neepawa—Crop in splendid condition.

Vonda—We require rain. >
Humboldt—Rain badly needed ; crop*Melfort—Lack of rain bewailed by some; but others say

wheat is good.
Watson—Crop outlook bright. .
North Battleford—Crop outlook only fa,r- 
Drink water—-Crops growing rapidly*; acreage 

40 per cent, larger.

is. nevertheless, gooo prospect 01 w ........
ference committee of architects, engineer*, builders, and fire 
protection engineers, to arrive at an acceptable standard.

It wa* recommended that the Association endorse the 
plan and appoint a committee, which might go even further 

fireproof construction, and cover city building ordin­
ances generally. The committee on concrete and reinforced 
concrete reported that it was in a Similar posit*™ to the 
c ommittee on fireproof construction ; and endorsed the re­
commendation ae to the conference with other associations.

not doing well.

thanhereabout

ANNUAL MEETINGS.
stated last week that the Conqagas Cobalt Company

This was in-It was

SSît??r&Tt&'VLm *. -.p."
emanated.

‘ Place.
18 King W., Toronto. 
Little Harbor, N.S.

Company. Day.
S68 Printing Co.... June 16. 
East P*tou Tel. Co. June 15

Time. 
2 p.m. 
8 p.m.
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THE INSURANCE CHRONICLE.
1- V June 13th, lew.r*■
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Association ; July 1 ith to 14th, Sovereign Lodge Grand Priory 
of Canadian Knights Templars.^ ^

Industrial accidents occurring to 289 individual work- 
people in Canada during the month of April, 1908, were re­
ported to the Department of Labor. Of these 105 were fatal 
and 184 resulted in serious injuries. In addition, 5 fatal acci­
dents were reported as having taken place prior to the be­
ginning of the month, information not having been received 
by the Department before April, 1908. The number of fatal 
accidents reported in April, 1908, was 34 more than in the pre­
vious month and 1 less than in April, 1907- Of 156 returns 
received during the month giving the ages of the victims of 
industrial accidents, 22 referred to persons under twenty-one 
years of age, 39 to persons between twenty-one and forty-five, • 
9 to persons over 45 ; 86 persons were over twenty-one years 
of age, but their exact ages were not specified.

# ♦ # #

Protests continue to be made by older members of the In­
dependent Order Foresters against the raising of annual rates 
in that Order. One came the other day from Barrie, and 
now, the principal officer of Court Listowel, H. Maloney, -t 
P.C.R., makes a protest which sounds extremely personal. 
He writes to the Toronto Sunday World complaining against 
the raising of rate! to old members in the face of a boasted 
surplus of $12,000,000 or $13,000,000. "Where is this sur­
plus?” he asks, "can they show it tot us?” Referring to 
Oronhyatekhi he declares that he had years ago, the word of 
this distinguished man that the Order was on such a sound 
basis that its rates could never be raised (an opinion which 
the H.C.R. retracted before he died). And this bold kicker 
from Listowel most irreverently decries the present “bunch” 
of head officers, and says “our late chief is hardly cold in his 
grave before they are busy freezing the old members out” 
He attacks the salaries oftKe chief officers, whom be appears 
to characterize as “a ring,” mentioning Mr. Stevenson and 
Mr. Millman by name and desiring their pay to be reduced 
to $7,$oor and $4,000 respectively. Mr. Maloney is wrong 
about the necessity of raising rates, which is the most sen­
sible proposal the LO.F. has made for some time. But he» 
probably right in his contention that great economies might 
be affected at bead office.

holar has studied the sick funds and
con-

A German ,
-insurance statistics of Europe and America, and 
eludes that marriage insures I'fe. He does not speak of 

policy renewals. 8*ord

Although the Dominion may turn to the United 
States for examples of unwise insurance legislation, it 

ulate with advantage certain happenings 
Insurance Commissioner, for instance,

is passible to enji 
there. The Ohio 
has issued a circular warning property owners and agents 
of that State against a number of underground com­
panies. He names a dozen predatory institutions, and 
states that none) of them are licensed to do business in 
Ohio. The warding continues: “An agent who without 
license writes insurance in an unauthorized company is 
liable to a criminal prosecution.” The law regarding 
this and similar matters in Canada is straightforward. 
But, as has been pointed out in these columns, little 
trouble is taken to enforce it. If the Companies, who 
have complied with the various legal requirements, desire 
to bring to book the underground concerns, the official 
attitude does not say them nay ; but the Department 
itself will not evidently undertake to prosecute. This « 
akin to the householder having to catch and prosecute 
his burglar, while the police stand by with a hint of the 
seriousness of precedent breaking.
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•bole areLIFE, ACCIDENT, AND CASUALTY NOTES.

The casualty underwriters arc to convene at Atlantic Citjr 
July 7th to July 10th. # # , e

Mr. Percy C. iH. Papps, formerly actuary of the Manufac­
turers Life, Toronto, has been elected a member of council 
in the Actuarial Society of America.

• • # •
Of the triennial prizes in the examinations of the 

Actuarial Society of America, presented by D. P. Tackier, the 
second was woiHy Mr. J. M. Langstaff, of the Canada^ Life. 
His subject was ‘ Misstatement»^ that Avoid the Policy, iv

of the Rochester German Insurance Com- 
Wny, Mr. H. F. [Atwood, was presented by the office force 

with a solid silver box, containing fifty cigar», to mark the 
twenty-fifth annit ersary of his secretaryship- Joe directors 
presented him wi|h a rosewood box containing 236 pieces of 
solid silver table» are.
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LIFE UNDERWRITERE' ASSOCIATION OF TORONTO.

Food for reflection as well as digestion is on the menu of 
the Life Underwriters Association of Toronto, who will bold, 
their regular aniyhal meeting on Monday in connection «nth 
a luncheon at McConkey’s forty-five minutes after noon. Re­
ports will be presented and officers elected for the ensuing

Following the election of officers an address will be de­
livered by Mr. >. A. Jackson, of New York, literary manager 
of the Mutual Life Insurance Company of New York. mt. 
Jackson is known as a most effective and popular speaker id 
connection with insurance matters, and the committee are 
fortunate in being able to secure his attendance. In a letter 
received from Mr. Jackson, he says:-—“For your information 
I might explain that I shall not present a written paper, bu 
shall undertake to discuss some popular errors and misapprr 
(tensions prevalent regarding the nature of the reserve, com­
putation of dividends, the saving in mortality, and sunt» 
topics. Notwithstanding the semi-technical nature « 
subject, I shall try to keep in mind the essential features ot 
after-dinner speech and trust that my remarks may not pr 
as unentertaining as might be apprehended from the na 
of the subject.” \ .

A large and successful gathering is anticipated.
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Two Canadiz ns, who had been students of the Actuarial 

Society of Amer ca. Mr. S. Beatty, of the University of 
Toronto, and Mr] S. E. Allison of the Canada Life, have been 
made associates; Mr. M. DvGrant, of the Insurance Depart­
ment. Ottawa, having pasted the examination, has been made 
a Fellow of the i ociet^T

Teul

nt of the prevalence in the United States of 
that two of the addresses before the Amer- 
of Medical Examiners this week dealt, the

Cwise ofIt is signifie 
seasesnervous-di

ican Association------------ ^----- ,
one with “New us Stress and Longevity,” by Dr. Leo. M. 
Crafts, the other with “The Significance of Nervous Prostra­
tion.” by Dr. L. H. Mettler. President Chas. H. Harbaugh,
of Philadelphia, Was in the chair.

# » # #
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Mr. E. R. CL Clarkson, liquidator of the Mutual Reserve 
Life Insurance Company-of New York, has filed a statement 
as to the policies! issued by the company with the Government 
at Ottawa, Thefe are.3.000 policies of àll classés scheduled, 
covering insurance to tn^ value of three million dollars. The 
document is of epormous\iroportions, consisting of 83 pages 

about tWn feet broad.

, , 3 . _ ?•
RAILWAY M$»ENDER AMURANCE COMPANY.

The Railway Passengers' Assurance Company,

&.EYX STiffisSifc SSM&siS
completed another very prosperous year. The total pr”» 
income in 1907 was about $ 1,000,000, being a gainor • 
000 over 1906. Claims amounted to about tt foos*». 
the payment of all claims and charges and making addm« 
investment reserves and premises renewal 
mained at the close of the year a credit balance of 9 , .
This Includes full provision for,all current rak* *1*®. . srt
ing and estimated claims. Out of this som, di

br «
eight feet long

X 1 X
In addition fo the large Convention of the American 

Foundrymen’s Association, which has keen held this week in 
Toronto, the Canadian railways and. this city’s hotelkeepers 
are preparing fort the following insurance and fraternal associ- 
fltion convention! : June Rfh to 35th, Supreme Court, LO.F. ;

Catholic Order of Foresters, Silver Jubilee: 
, Ontario Local Fire Insurance Agents’
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Injured by machinery, belting, etc...................
Injured by to#|« ...............
Struck by (ailing mnterinl 
Injured by hot or molten metal 
lujnred by electric shock ....
Injured by elevators and hoists 
Falling (rom tenfold, etc. ...
Collapse of leaf old lag 
Falling (rom building •
Falling (rom bridges 
Falling (rom poles
Falling in various ways not spec iked ...........
Injured by derricks and cranes ...........................
Bursting of wheels ...................................................
Injured by boiler ««plosions .............
Struck by (ailing 
Injured by saws 
Injured by shears ....
Injured by drop hammers 
Injured by trip hammers
Overcome by gee ..........
Scalded by water, steam, etc. ...................
Injured by electricity .....................
Injured 
Crushed
Crushed by cars
Struck by wood iylag (rom a saw
Struck oy lever ...........
Struck by book .............................
Crushed between girders .........
Crushed la other ways .............
Injured by chains 
Cut by a die ..
Run over by a cart ..........................
Drowned ............ ....................................
Injured when grinding ..........
Injured by lathes ...............................
Unclatsifced ...........................................
Injured by live stocky .......................
Sunstroke while repuiriag boilers .

Total . ............ »...........................

2

wood, poles, etc.

by esplosions of gas, powder, etc 
by presses .......................

.
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Talsg down mine shafts and chutes 
Jtngk by cars, trips, etc. ........
week by falling stone and earth ............... . |4
kesek by falling coal 
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*
I

ears, ear and mine wall, bon
sad pit props, etc.

Meehfnery, belting, etc..........................
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Jrtd by snow slides 
Hiked by a mule 
jsfcred by esplosive 
Injured by electric shock
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Casse of Accidents.

101FI
News comes of*the death of John Digby Johnsjon, for­

merly general manager of the Lancashire Insurance. Co.

Lome Baker, a fireman of Ham iota, Man., lost his life 
last week whilst the brigade was renting a new comical 
engine, which became ignited in some unknown way. f

• • • • - .
The National Board has ascertained that «he quantity of * 

2 54-inch fire hose in use in 44 of the larger and 14 other 
cities of the United States. It is feet, and the quan-

size in use in the whole country is 8,000,000 feet and the totaf 
annually purchased 1,500,000 feet. There are other sizes^f 
firehose. e . , . j

There is no longer room for doubt, writes the London cor­
respondent of the Spectator, that the British fire insurance 
offices bad a good year in 1907. Here is the ratio of loss to 
premium of twelve of the largest : Alliance, 4*-6 ; Atlas, 4$ $ ; 
Caledonian, 46 8; Commercial Union 40- 
a nee. 42. ; London ft Lancashire, 4»3 ; North British «_ 
Mercantile, 51.5; Northern, 49.1t Phoenia, 47 9 ; 
change, 53.6; Scottish Union and National, 55$ i State, 
^j.$. Thus the average percentage of Joss in these twelve 
prominent companies was .only 48-6 per cent.

neid sad • further addition of $25,000 is made to the teierve 
S The Canadian business of the company, which is un-, 

Âtfth* energetic management of Mr. F. H. Russell, of Tor- 
MBtinues to grow in a most encouraging manner. The 

Striitun income last year amounted to $8,703, losses aggre­
gating $1,696.

/,

INDUSTRIAL ACCIDENTS.

Record in Agriculture, Hunting, Lumbering end 
Navigation—Some Further Figures.

III.
The collection and publication of monthly statistics re­

lating to industrial accidents occurring in the Dominion was 
begun by the Department of Labor in October, 1903, and has 
been continued regularly from that time. The statistics are 
gsthered from reports, carefully verified where there can be 

” doobt of their accuracy, appearing in the press of Canada, 
and from returns received from correspondents, fac­
tories’ and mines’ inspectors in the different 
rinces, the Board of Rgjlway Commissioners of 
ada, and the Municipal and Railway Board of Ontario,— 
various employers also furnishing information at the request 
of the Department with reference to accidents in their estab­
lishments. The only accidents recorded are those incurred by 
the victims in the course of their employment, causing loss of 
life or serious impairment to their industrial efficiency. The 
accompanying tables show, by industries and trades, the num­
ber of fatal and non-fatal accidents occurring in Canada dur- 
jug each month of the calendar from 1906, as well as additional 
tables giving the comparative figures for the past three years. 
It must be added that while every effort has been made to 
■«ka these returns as full and reliable as possible, it is not 
Aimed for them that they are absolutely accurate and com­
plete, the conditions under which the information is necessar­
ily procured rendering this impossible. The figures on the 
whole are nevertheless believed to be essentially accurate and 
reasonably complete, and as such will be of considerable value- 
tad interest to the general community.

The following are further statements :—

pro-
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FIFTH ANNUAL CONVENTION,
I

Associated 
Boards of Trade

OF WESTERN » CANADA
to be held at the city of

,

Medicine Hat, Alberta
JUNE IStb, 19th. 20th, 1498

All Weetare §Bo#rde should ha reprasantad.

Write JOHN T. HALL,
'* Acting Svvratery,

MF.DK fNE HAT, ALTA*
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CORRESPONDENCE i
■yM.ii.il Alii

MARCONI STOCKS. 6WHAT AN INVESTOR THINKS.
|

Editor Monetary Times:
* Sir,—I enclose some literature which I received from 
your town, with the request that you will either réply to me 
personally, or print in your paper the proper standing or 
otherwise of the saine. What is the market price of these
Marconi shares which---------A Company ask me f ) for,

The stock is wholly speculative for trading I presume, 
as there is no mention of a dividend.

Thanking you for any and for all inforihafion. Yours,
E. Kennedy.

»
^-Editor Monetary Times:

with which, you ever deal with these wild cats and ventures 
of greatj?romise, and. but scant if any performance.

The first prospectuses of this company and its blanket 
advertisements make very amusing reading when compared 
with its annual report recently commented on by you, that is 
to say, amusinir if one is not a shareholder as 1 am.

Over a year ago 1 tried to sen my noiu.n* ™ -**•» 
« fortune maker,” but was informed by a representative ct 

by the way have been frequently referred to in
___ly) that the company could not sell my holding

as they were selling their own stock for treasury purposes, 
and was further m~A ” 1 wm.M «iront,lv advise vou to 
bold on to your {shares as I am 
going to be a gfeat success.” 
know on what grpunds be based his confidence.

rd winter (thank heaven for ft!) cleared 
okers and mining sharks out. ,—
was engaged at the time 1 had to assist

»» ... ...___„. _ o become one of these firms all one has
to doroV wants’ is a one or two-roomed office, a roll top desk 
and fc little furnitture (bought on the hire system), a type­
writer a 
and there you

, H| ■’

com]

fromI

of thetc.
boldAvondale, Newfoundland, June 3rd, 1908.

[There are two Marconi companies, familiarly known is 
the American and Canadian. The shares of the Canadian, 
to which our 
largely on the Can

amusing if one is not a shareholder—as 1 am.
1 tried to sell my holding in ibis. year 

‘I forecorrespondent refers, have not figured very 
Canadian Stock Exchanges. 'On a few occa­

sions transactions have been recorded. While several Eng­
lish and at least one New York daily newspaper are utilizing 
the services of Marconi's invention, science will have to 
progress further before it can bring the system up to the 
standard of the present day^ cable and telegraph companies. 
The shares of the Marconi company can scarcely be regarded 
as a safe investment in the striqj sense of the phrase, but 
are a speculation of a promising character. We note that a 
broker’s circular in speaking of the stock says that “ a few 
dollars invested now may mean a fortune.” Even in this 
recommendation there is an “ if.”—Ed. M. T.] ,

“ fortune maker, 
the firm (who *
“ Truth ” lately)

Com
paid,

:
vised, ” I would stropgly advise you

confident this company is 
It would be interesting to

expa

l• The recent 
not a few petty 
business in which 
in the clearing.

t In the

?"

The poor, gullible, long-suffering public!
In one office I came across an “ agreement ” between 

a broker and another party in which the style of the firm 
(I forget the amount of capital, but think it was about 
*125) was to be —— & Co., and they were to do business 

‘ as agents, mlnnlng brokers, etc. Note the spell ng of the 
word mining. The telegrams from partner to partner, when 

- things went wrong, were side-splitting and at the same time
pathetic. „„ . ... . . . .

“ So and so ip coming your way. He is all right, with 
plenty of money. He is also likely to have some friends 
who will invest whh him ; get hold of him. (Show him,that 
sample of gold, and tell him it was taken from our mine. ) 
Such is the gist of a letter written by a worthy gentleman 
to another equally shady individual. ’

And so on ad infinitum. But if you can make it 
illegal for papers to print their delusive rubbish, if you can 
dissuade the immigrant from “ investing ” his hard-earned 
money in these things (he is generally told in England he 
cannot place his money wrongly in Canada) you will do An 
immense good, and my humble spoke in the wheel will not 

; be put in in vain.. , . .,
Surely there tyill be weeping and gnashing of teeth in 

certain camps, but to counterbalance this there will be the 
rejoicing of the ijrany who have invested their savings for 
their own benefit. Yours, etc,, A. H.

BalaiSOME ANGLO-CANADIAN VIEWS.
Less

1Editor, Monetary Times :—
Sir,—I hope things are improving in Canada, but I can­

not say that I regret the little set-back we had. We were 
getting too gay. There is one thing we need to develop ia 
Canada to a greater extent, and that is thoroughness. We 
are too skimmy ; too anxious to capture the nimble dollar by 
speculation instead of by shfer hard work. Some of the peo­
ple on the other side of the Atlantic wonder how it is that 
more money is not at hand from Great Britain for mining, 
and other of our industrial concerns. If the people in Canada 
would understand that the investor in this country does not 
play for the Stock Exchange, but plays for his little five or 
six per cent, dividend, and wants it secure, there would be a 
great deal more money forthcoming. If a man comes over 
here and wants to show a 500 per cent, investment he wont 
get his money. Of course a good many people wffl take a I 
little gamble, but only as a flutter. We will have to take our 
investment matters more seriously. The Government has no 
trouble iti getting money even in hard times, and the C.r-w. 
and other people are getting-money at much lower prices tnan 
our American cousins are, just because they don t promise 
too much. ! >1 -

Less
1er,
Fu

Prem
Less

hoi

Inter 1

r
:

ShaieYours, etc.,
Canadian in England. X

Birmingham, May 28th.
) I

COEALT AND INFORMATION.*• Ï' SOME FIVE MILLION DOLLAR FIRES.
___ /

It is computed that in proportion to popul 
involving losses of more than five million doll 
more numerous in the Dominion during the last 
years than in any other part of the world. They include 
at St. John’s, in the Province of Quebec, in June,
000,000: St. Hyacinthe, In the same province, in Septemwn, 
1876, (9$,000,000) ; St. John, New Brunswick, in June, JF77» 
(St5,000,000) ; St. John’s. Newfoundland, in J*^;
000.000) ; Ottawa and Hull cities, in April, 1900, (85,000^001. 
and Toronto, in April, 1904, ($5.000,000). . c.0

Apart from the Chicago, Boston, Baltimore, a 
Francisco conflagrations, which fern a class by 
United States has not suffered nearly so heavily in 
to the size of the population. At the same time, n«* 
over five million dollars have been frequent enough 
elude, that at Chicago in July, tt74,j9$,ooo,ooo). •*!
City, Nevada, in October, 1875. <$7.500.000); Uamn*.

York, in June, 1900, ($5,000,000); and Jacksonville, 
Florida, in May, 1901, ($10,000,000).

Sundi/
UncliEditor Monetary ' Times?

Sir,—I was n inch, pleased to see your remarks in the 
Monetary Times* advising the directors of Cobalt mining 
companies to give particulars of their proceedings for pub­
lication in your paper. I think those who have holdings in 
these, companies Will be much pleased with your action in 
the matter.

I am a small shareholder in the Silver Leaf and Silver 
Bird Companies, and I noticed that the directors of the 
former took advantage of the opportunity of explaining their 
position, previous to which, I and others felt there was some 
mystery about the r proceedings.

The Silver Bt|rd Company held a meeting at the King 
Edward Hotel on the 28th April last, at which it was unani­
mously decided tc have the directors call for a voluntary 
assessment. I received no notice of such meeting or report 

- since, of their proceedings. It would appear that the share­
holders only, in, ojr in the immediate neighborhood of Tor­
onto were notified that such a meeting was to take place, and 
that those who liveld at a great distance from it were ignored 
altogether. Yoursj etc., j Shareholder.

Brant, Ont., June 8tb. Ik
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REVENUE ACCOUNT TO 31st DECEMBER, 1907
Expenditure

‘J
Income

$1,035,400
145.550

Compensation
Commission............... ....................
Expenses of management— including 

rents, salaries, income and other 
taxes, advertising, printing, postage

Investment Reserve Fond .......
Premises Renewal Fond ......... ........
Interim dividend ......... .............
Balance (including provision lor cur­

rent risks and outstanding and 
estimated claims)....'..... ................

$1,076,245Balance from last year 
Less Div.

March, 1907.......
Less Amount trans­

ferred to Reserve 
Fond ......................

«

$125,000,
«74.055

5,000
20,000
75.000

V

15000035,000
926,245

Premiums..................................... *,905.750
Less bonus reduction to policy­

holders and rebates ............. 78*460 1,2003751,827,290
91.545 »Interest on investments t:4

$2345380$2345380 \

A

? -
31st DECEMBER, 1907BALANCE SHEET, 

Liabilities sInvestment'—
Government sod Colon sal Sec untie#, 
railway and coiwnsrctal nock and
bonds......................

Lease of premises expir­
ing 1937—cost.... ....$25,685

Less written oft.15*685
interest accrued.......... ....................<*•••
Cash at bankers and on deposit $44440 
Cash at bankers—Dividend Ac­

count'.................. *.......... ..

Shaieholders* Fund— *
Capital 100,000 shares

of $50 each......... Is-000»000

-ft'

l* *T$2.517350'ft

r) Paid up $10 per share 
on 100,000 shares

Sundry creditors ................
Unclaimed dividends...... .........
Reserve Fund formed 1892 upon 

completion of statutory capital
Premises Renewal Fund . .........
Investment Reserve Fund......-.,
Revenue Account -balance (including 

provision for outstanding liabilities)

$ 1,000,000 
63,150
5.890

335,000 
140,000 

50*000

1,200,873

17.565

5.890♦
$0,330

Outstanding premiums and amount due 
from railway clearing bouse and agents 199.370.

$2,784,925 $2,784315
($5 taken as equivalent of £1)

RAILWAY PASSENGERS' ASSURANCE CO..

OF ^LONDON, ENGLAND
$ I >

The directors beg to submit to the shareholders the following report of the transactions of the 
company during the year ending 31st December, 1907, and a statement of accounts. <- >

The gross premium income was $1,905,745, as against $1,716,460 in the previous year, and the interest 
from investments $93,345, as against $85,685, the total income being $1,998,095, as against $1,802,145.

The amount disbursed in respect of claims was $1,025,400, against $930,980, a proportion of 53:80 
of the gross premium income, as against 54:23 in the prêtions year. The rebates and bonus to policy- 
holders in the form of reduction in premiums, amounted to $78460.

After payment of all charges, and indading a balance of $926.243, brought forward from the previous 
year, there remains a credit balance of $1,200,875. The directors recommend that, after making provision 

» for current risks, for outstanding claims, and for cases of permanent disablement under the Workmen's 
Compensation Act, and carrying to the Reserve Fund a sum of $25,000, a dividend of $1.25 per share be 
paid, making (with the interim dividend of 75c, $2 per share for the years, free of income tax.

The Workmen's Compensation Act, which came into force on the 1st July, has led to a considerable 
expansion of business in employers' liability insurance.

t
FRANK H. RUSSELL,

General ManagerHead Office for Canada i 
TORONTO
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THE CAPITOL OF SASKATCHEWAN

From her geographical position and her Railway Facilitiea Regina ie marked out as a great distributing 
point for the richest and moat productive area of the famous Canadian Wheat Belt.
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HARMING THE DOMINION'S CREDIT. 
Cenedlan Worker In England le Sreeghl te

For six or eight years past, serious injury has been done 
to the reputation, of Canada i» England by the misrepresenta­
tions and high-banded proceedings of a clever charlatan who 
oBs himself Doctor Gustavius Hamilton Griffin. It is some 

; satisfaction to learn now that certain of his false statements 
si aa advertising agent have been disproved in an English 
«sert of justice. A suit brought by one of bis principals 
against a Birmingham house who bad given a contract in 1904 
through Griffin for an advertisement in the Montreal Journal 
of Commerce, was decided against the newspaper last month 
on the ground that the advertisement was obtained by fraud.

The method of procedure used by Griffin was flamboyant. 
He sported a barouche, with white horses, a coachman and a 
tiger; and carried a gold-beaded cane. He talked Canadian 
Preference Tariff to the export manufacturers of London, I 
Sheffield, Halifax, Huddersfield, Birmingham, Manchester, 
Bolton, and several places in Scotland, assuring them that his 
principals would furnish each British advertiser in the journals 
he represented with a list of desirable customers, who would 
he sure to order so many tons, or thousand feet, or gross of I 
their various wares. Then, as a clincher, he would announce 
Us journals as subsidized by the Dominion, and point to the 
recommendations be had obtained from at least two ministers | 
of the Crown. * *

In 1903 and 1903 the Monetary Times denounced the man | 
sad bis methods in a series of articles entitledu/SHarmful Ad­
vertising." and "Humbugging the Englishman/* Jn one of 
these, February 27th, 1903, there was quoted a page of corres- j 
pondence with the Government at Ottawa on «hr subject. Mr, 
Joseph Pope, Under-Secretary of State, informed this journal, 
January 30th, 1903, that :—

The statement that the Department of the Secre­
tary of State of Canada ever authorized its name to 
be used as a reference by this newspaper [The Trade 
Review] is wholly unfounded.
In 1900 a Glasgow firm, Murray A Sons, applied to 

Secretary of State to know if, as Griffin stated, this paper was | 
authorized or subsidized by Government. Mr. Pope replied, 
zlth August

It [The Canadian Trade R&ew, of Montreal], 
is not in any sense an organ of the Government of 
Canada, but is entirely distinct, therefrom.
And on the nth February, 1903. Hon. C. Fitzpatrick, 

Minister of Justice for Canada, writing to the Monetary j 
Times, says:—

* •

v»

Meaford, Ont
the; Hat Splendid Facilities to offer 

Manufacturers. We want more in­
dustries.
For further particulars, write 

C. T. SUTHERLAND,
Sec. Board of Trade.

r observe that the State Department disclaims 
any responsibility for the Trade Review. I may say 
further tba£ tBU publication has no authority to use 
the name of the Government to advance Its business.
Nor were the lusts of probable customers which Griffin 

vsuld give to bis advertisers trustworthy. They were often 
«■posed of names/of traders entirely outside of the circle of 
sdvertisers' output. We have seen, in wholesale bouses in 
Ottawa, Montreal, and Toronto, piles of samples, of ad- 
writing literature, and expensive catalogues sent out by 
Brirish houses but absolutely waste and useless, because 
ts the wrong sort cf people. This kind of thing was exasper- 
•riflg, both to the man who received, such consignments and 
«ht exporter who sent them.

But the British export bouses commenced to think. A 
ftaphlet issued by the Monetary Times in 1005 exposing this 
■sn's methods was sent to several hundred old-country 
■m»s, some of whom had written to ask this journal for in- 
wntation. Some scores of exporters in Birmingham alone 
■st last year and resolved to stand by one another in a joint 
«fusai to pay for their advertising cards-in these wo Mont- 
«tl journals, obtained by the fraudulent mean 
above

WESTERN CANADA IS ALL RIGHT f
Manufacturers, Wholesalers, . 
Jobbers and Capitalists,--

INVESTIGATE
sent the advantages and greater poeetbtlltle* of

Portage la Prairie
MANITOBA

Four greet railway systems provide cscvlleel skipping and 
distributing facilities with equitable freight rates, sa Inter­
changeable transfer system, end lowest rate of espensee

Free Sites and othsr con es.lone under conditions. 
Foil information promptly by addressing

HERBERT W. BAKER, Sec’y
Twenty Thettsesf CM and fleet of Trade 

Portage la Prairie,

outlined

I , What appears to be a test suit in this conflation came to 
■ Melon May z6th, 1908. M. S. Foley, publisher, of Montreal, | 
I *•< E. Collier A Sons, Limited, wood-turners, Birmingham, 

«* recover £14 10#,, the price of advertising in the plaintiffi s ; 
Mper, the Canadian Journal of Commerce. The plaintiffs : 
Ptoved the contract, and the defendants' lawyer's defence 
*** that the business was "one absolute fraudulent swindle 
from beginning to end." > /, t ■

I Doctor Griffin gave evidence^ and was quite unblushing in
I Tr/Pdf*!» of his connection with the Sure Rheumatic Cure,
I -“rited, the Imperial Syndicate, incorporated, and the Lon- 
I »»d Berlin Banking Company, all of which undertakings 

* Ms were "unfortunate." Also he swore, with appalling 
**•*, *n denial of the statement of his representations by one 

! Jf the defendants in this case, and by several other Birring- 
1 .y manufacturers Similarly victimized. The Canadian Com- 

•■rioner for Canada in Birmingham, Mr. P. B. Ball, gave 
*)W«ce that neither Griffin nor the paper was authorized to 

1 «he Government in any way.
1. His Honor Judge Ruegg, of the County Court,, gave I îÿ®*"1 for the defendants, with costs, being of the opinion | 

HP «he contract was obtained by misrepresentation.

Manitoba

rShJLA iioH. _ __
If.274 IW. ..-4WII l*W IW.......UVtl

WESTERN CANADA OPPORTUNITIES
I» im(h of VuMctl lie. 0*4 ,III,-freview, ko». Comgrtatioe Mtk-
nrlioS Iiuwiwm of Winn*»* Appr.'. le nWaUwir
Si.ofcfcFr, c-wwHiil mi inhm «.«tin* rwiu,-. -Wfke,
UIAS. f. ROLAND lMMiw«Nrl Itapt F. WINNIPT». MANITOBA.

BRIDGETOWN, Nova Scotia
•Rusted le the fer famed Annapolis Valley, 
•t the band of navigation, on the Annapotie 
River end between two tinea of Railway, 
surrounded by : large agricultural 
splendid locations available end 1 
décernants offend for manufacturing. Fine 
residential tow*j good water, electric light

In-

:* v

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN. NOVA SCOTIA.
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DEBENTURES FOR
1 i.I

TENDERS Tei
TENDERS "Teodf

SÜL CWy Treasurer's 0flies,
Halifax, May. 16, 1908.

TENDERS marked “TENDERS FOR LOAN," wUl be re­
ceived at this Office up to

MONDAY, THE 1»0l DAY OF JUNE,
next, at NOON, from parties disposed to loan to the City of 
Halifax the sum of One Hundred and Sixty-six Thousand Sis 
Hundred Dollars, in whole or in part, for the following pur­
poses, viz. : 1 * ‘ ‘

Under authority of
Paring Streets................ f 4,000 00. Chap. 7$, Acts of 1906.
Fire Dept. Improvement • 3,500 00. “ “ “
Purchase of Hose>. . . 2,400 00. Chap. 74, Acts of 190I.
Barns, etc., at Rockland 1,000 oar “ - “ . ••
Heating Infectious Hosp. 700 00.
Grant to Children's Hosp. 5,000 00. Chap.-71, Acts of 1907. 
Retirement of Bonds due

July 1 st . , . .... 90,00000. Chap. 51, Acts of 1905.
Loan to Silliker Car Co. 60,000 00. Chap. 70, Actsof 19^7.

f 166,600 00
I

For which coupon debentures of One Thousand Dollars 
each or Inscribed Stock Certificates of Multiples of One Hun­
dred Dollars payable on 1st July, 1940, will be given. Inter­
est to be at the rate of Four For Cent For Annum, payante
half-yearly.

Parties loaning the money will be required to pay the 
accrued interest to the time of paying over the amount loaned. 
The loan to be paid in Halifax funds, and the securities to be 
delivered in Halifax. > • ^ I

The City does not bind itself to accept the highest or any 
tender, and reserves the ÿght 
such portion of the whole is it deems necessary.

W. L. BROWN,
City Treasurer.

: . -f
Provincial Legislative and Execu­

tive Buildings for Saskatchewanmi tario, t

ksH-yei
amber
London

A

Sealed tender» addressed to the Deputy-Commissioner of 
Public Works, Regina, an! endorsed on envelope, “Tender 

v for Legislative and Executive Buildings," will be received by 
the undersigned up to 4-30 P-®-« Monday, June 22nd, 1908, 
for the erection of the said buildings on the south, side of the 
Wascana Lake at Regina. Each tender must be accompanied 
by an accepted cheque for $ioo,qoo, payable to the Commis- 

" sioner of Public Works at Regina, which deposit will be for­
feited if the tenderer fhils to execute the contract, and when 
requested, and will be returned to the unsuccessful bidders 
when the contract is signed. The right to reject any or all 
tenders and to Waive any defects or irregularities therein is 
to be at the discretion of the Commissioner of Public Works. 
Plans, specifications and form of tender may be seen and all 
information obtained at the office of the undersigned or at the 
office of Messrs.i E. & W. S Maxwell,, Architects, Montreal, 
after Jyne 1st. A deposit of $100 must accompany any appli­
cation to removed*plans and specifications from the office, and 
such privilege vfill only be granted to bona fide contractors 
for the entire wiork.

The unauthorised insertion of this advertisement will not be 
paid for.

Eat
of Tort

w

;?

Cot
.

*<

Sea
be recei 
of the 
tventiet

133
ieg isst 
interest 
■fU.»

«1
Ff J. ROBINSON, C "

Deputy-Commissioner of Public Works.' 
Department of Public Works, May ,23rd, 1908.

41
Hig

to accept from any tenderer
DEBENTURES for sale.

Tell
Maturity

Tender wil 
Junt* 1908, for 
the Corporation 
interest.

be received by the undersigned up till 30th 
the purchase of $25,000 First Debentures cf 
of the City of Ladysmith, bearing 5 per cent. ■ f Dig

MUNICIPALITY OF BURNABY 1 and gao
DauThe highest or any tender not necessarily accepted. Full 

particulars upoji application. ’ ■/'
JOHN STEWART, C.M.C., 

Ladysmith, B.C.

i : debentuiThe municipality <4f Burnaby offers for sale $12,809 5 per 
cent. 50 year school debenture bonds of $1,000 each, and one 
of $8,000. Interest payable half yearly.

t f f

Lad
cent, cit
pears or

r
y

C. T. SAUNDERS, C.M.C., 
P.O. Box 34.

Hall
debentui4 y

New Westminster, B.C. ment ap
REVELSTOKE, BRITISH COLUMBIA. Mb!

school d 
(Official2 I

$36,500 Cjty of Revelstoke 25-ycar Debentures. As­
sessed value o: taxable property, $1,121,820. Bonded debt 
including his i s^ue, $173,500.

The City also owns Water and Light plant yielding an 
annual revenue of $32,500.

The above debentures bear interest at 5 per cent, per 
annum. Further particulars on application fo

I Revelstoke General Agencies, Limited.
Revelstoke, B.C.

yiTENDERS /' Cue

JNINNEDOtA SCHOOL DEBENTURES. „
works d 
(OfficialZ '

Rev<J Maturity
(OfficialTenders will be received by the undersigned up to é pÆ., 

July 9th, 1908, for the purchase of $20,000 5 per cent, deben­
tures of the School District of Minnedosa, No. 232. Kim

pennant- 
clerk. ( 

Ayln 
town de 
secretary 
other pa 

Lem 
Middle se 
20 years 
•ppears 

gudl 
debentur 
school 
treasurer

E. BAILEY FISHÇR, '
/ Seeretary-T rassurer.

Minnedosa, Man., May 28th, 1908.

Z

DEBENTURE FOR SALE. $125,000 GUELPH WATERWORKS DEBENTURES
Tenders will be received by the undersigned up to and" 

including June 30, 1908, for the purchase of an $8,500 de­
benture to provipc and pay for the erection of additions, and 
for permanent ita provenants to the Central Public School in 
the ^town of Kincardine ; debenture to run thirty years. 
Principal payable at end of the term. Interest at 5 per cent, 
per annum, payable half yearly. The highest or any tender 
not necessarily accepted.

, Tenders for the sale of $125,000 of Guelph City Water­
works Debentures bearing interest at five pet cent^perW^™

each year, and terminating in thirty years from date ‘•JP*’ 
will be received by the City Clerk of the City of Guelph, 
tario, up to one o’clock p.m. Saturday, June 20th, «90*- .
lowest or any tender "hot necessarily accepted. For tun»“ 
information enquire of—

f

JOHN H. SCOUGALL, 
Town Clerk.

; Statj 
Ws of t 

-3 Britain i
"JOHN NEWSTEAD^j ,

Kincardine, Ont.1
ofaftv.

è

*‘Ik
-
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TENDERS WANTEDDEBENTURES FOR SALE—Continued r
TOWN OF BUOBURY DEBENTURES.MIDDLESEX 4l PER CERT. DERERTURES. PHH I ' .1 z.

Tenders will be received for the purchase of the following 
debentures of the Town of Sudbury:—

1. Debentures to the amount of $9,304.96, bearing five 
per cent, interest payable during the next nine years; first 
payment of principal- and interest due April jfth, 1909, at 
Sudbury,

3. High School Debentures to the amount of $35,000 
bearing four and one-half per cent, interest, payable during 
the next thirty years; first payment of.principal and interest 
<|ue December ist, 1908, at Sudbury.

Tenders for the purchase al 
lures will be received until 3 p.m., June 154b, 1908.

, The highest or any under not necessarily accepted. --
Dated at Sudbury this and day of June, A.D., 1908.

[>

Tenders addressed to the undersigned, and marked 
"Tenders for Debentures,” will be received up to two o'clock 
-a..on Thursday. June 35th, 1908, for the purchase of Con- 
ahdaud Debt Debentures of the County of Middlesex, On­
tario, to the amount of Forty Thousand Dollars, in sums of 
$3,000 or $4,000 or partly of each, dated June 30th, 1908, and 
payable in gold on the 30th of June, 1928; interest payable 
kalf-yearly at 4# per cent, per annum on the 39th days of De­
cember and June, at the office of the treasurer of said county, 
London, Ont.

Cads under must state a lump sum, payable at the Bank 
<f Toronto, in London, Ontario, on the 39th day of June, 
«of, where and when the debentures will be delivered. -

A. M. McEVOY, _ .
Treasurer.

County Buildings, London, Ont., June 3rd, 1908.

*•

of the said deben-
Of
B * ‘r-

S. FOURNIER,
Treasurer.8.

—
I.

$200,000 CITY OF WHWPE6 $611* 1010$.
Sealed tenders, addressed to the Secretary-Treasurer, 

Winnipeg School Board, will be received up to three o'clock 
p.m., July 9th, 1908, for the purchase of the whole, or any 
portion of $300,000 of debentures of the school district of Win- _ 
nipeg No. 1, repayable at the expiration of 3$ years from the 
1 st of August, 1908, with interest from tst of August, at 4 per 
cent, per annum, payable semi-annually. Money to be paid 
and delivery made at Winnipeg. Principal and interest pay­
able at London, England; New York, U.S.A. ; Toronto, Mont- - 
real or Wpniveg. ~

Provision has been made for registration of bonds.
The highest or any tender not necessarily accepted.
For further information apply to the undersigned.

<’ ' JL H. SMITH, 
Secretary-Treasurer Public School Board,

V Winnipeg, Canada.

TOWN OF AYLMER, QUE,7.

v Sealed Tenders, endorsed “Tenders for Debentures,” will 
be received by the undersigned, for the whole or any portion 
of the debentures mentioned herein up to Saturday, the 
twentieth day of the month of June, 1908.

$33,000 debentures of the Town of Aylmer, in the follow­
ing issues, said debentures being for $1,000 each, bearing 
interest at the rate of 5 per cent, per annum.

R»U M let.
»fk

* ^ of 4*«
Highest or any tender not necelsarily accepted.

j. c. McDermott,

rs
v
fr I ;-
le PurprM 

liMtaUatiea of am
f, tow No. Veto Yoon to run

May 1,1907 *»«1
* • Nor 1, ,90»41l.
e

y i § -1

g industrial. Thin enumeration does not include the* Colonial 
and American companies doing business in the United King­
dom, which, although they deposit their accounts with the 
Board of Trade do not disclose the amount of business they, 
do in the British Islands. t

Including balances brought forward from the previous 
the total income of the 83 companies, derived from 'all

Death

DEBENTUREB OFFERING.

Tofisld, Alta—Until June 20th, for $1,500 debentures. 
Maturity, 10 years. A. J. H. McCauley.

Dlgby, N.S.—Until June 27th, for $15,000 court-house 
and gaol debentures. J. A. Grierson, Weymouth, N.S.

Dauphin, Man.—$26,500, 5 per cent, granolithic sidewalk 
debentures. Maturity, 20 years; J. Johnston, town clerk.

Ladysmith, B.C—Until June 30th, for $25,000, 5 Ve* 
cent, city debentures. J. Stewart. (Official advertisement ap­
pears on another page).

Halifax, N.$.—Until June 15th, $166,600, 4 per cent, city 
debentures. W. L. Brown, city tqyasurer. (Official advertise­
ment appears «^another page). «'

Minnsdosa, Man.—Until June 9th, for $20,000, 5 P« cent. 
Khool district debentures. E. B. Fisher, secretary-treasurer. 
(Official advertisement appears on another pageL

Cuslph, Ont—Until June 30th, $125,0005 percent, water­
works debentures. Maturity, 30 years. J. Ncwstead, Mayor. 
(Official advertisement appears on another page).

Rsvslstoks, R.C.—$36,500, 5 per cent, city debentures. 
Maturity, 25 years. Revelstoke General Agencies, Limited. 
(Official advertisement appears on another page).

Kincardine. Ont.-Until June 30th, for $8,500 5 per cent
J. II. Scougall, town

-v

year, 1________
sources, was £384,816,394; equal to 81,924,000,991.

T claims absorbed £23,174,831 ; cash bonuses and reduction of 
premiums, £1,285,861 ; commissions and expenses of manage­
ment, £9,034,389. Premiums of the ordinary companies 
showed an increase of £681,239 and industrial companies of 
£821,565 over 1906; while dividends by ordinary companies 
rose by £488,880 and industrial by £93,7*4 The outgoings 
were all gfeater in the ordinary companies, and, indeed, with 
the others as well. Totals of liff and annuity funds at tbr 
close of the year made up the huge total of £345,>47,55i />T 
$1,725,600,000; showing an increase of £10,400,000 in the 
funds of the ordinary life companies and £3,404,000 in the 
industrial. >

ft is noticeable that while whole term policies and limited 
premium policies remain about stationary in amount, the 
endowment policies show a marked increase. The total is 
force is £767,783,021 under 2,489,139 policies. It is interest­
ing to notice that out of £13,440,868 taken in industrial 
premiums, the Prudential received ; next to which
is-the Refuge, with £1,561,621.

r
•Æe

Permanent improvements debentures. . 
derk. (Official advertisement appears on another page).

Aylmer, Quo.—Until June 20th, for 9ii,ooo, ^5 _Pg 
town debentures. Maturity, 50 years, 
secretary-treasurer. (Official advertisement appears 
other page). f?

London, Ont—Until June 25th, for $40,000 4/ P" «nt. 
»kUl,«x County con,olid.,«d deb,

J. G. McDermott, 
on an-

Winnipeg Assessment Commissioner has completed jhe 
assessment roll for 1908. The total realty assessment of the 
city for 1908 is $103,051,500, of wfiicb $62,351,200 is land and 
$40,200,300 buildings, an increase of *9,425,540 oyer last year.
The greater portion of this-increase is for buildings erected.
The property in the exempt column this year is $21,490,$op- 
The population of Winnipeg, as fallen in connection with the ., 
assessment, is found to be 118,25(1, an increase of 6,523 over 
last autumn. The business tax assessment roll shows a total 
assessment,' by way of capitalized rental value, of $>3.349,- 
,6e. As this assessment has been made upon a different — 
basis from that of last year, t1|e Assessment Commission 
points out that no comparison as to increase or decrease can 
well be made. This capitalized afn<>unt will be subjeçrto the 
rate that may be struck; consequently, the toal amount sub­
ject to the rate will be as follow*:—Total realty assessment, 
$103,051,500; total business tax,j $!3,349,r6o; total, $116,- 
400,660.

20 years. A. M. McEvoy, treasurer.

(Official advertisement appears on Another P»g<?)-ireasurer.
r

LIFE INEURANCE IN GREAT BRITAIN.
to the bu*i-Statistics issued by the Board of Trad?a,„ in Great 

■Ms of the life insurance companies do'n**X 3\h? wet» '• Britain in 1907 impress one with tbemagbitu e an<j
*»s of these companies, which number 82-74 ordinary

• 
I

\



The STANDARD TRUSTS COMPANY
DIVIDEND No. B.

Notice is hereby given that a dividend of three and one half per 
cent, upon the paid-up Capital Stock of the Company for the half year 
ending 30th June, 1906, being at the rate of «even per cent, per annum, 
has been declared and that the same wiH be payable at the offices of 
the Company on the 2nd day ot July next.

The Transfer Books will be closed from the i6th to thg 30th 
June, both days inclusive. By order of the Board, >

? WM,HARVEY, Managing Director 
Winnipeg, May 30th, 1906.

THE COMMERCIAL LOAN 
and Trust Company

MEAD OFFICE! 337 Fortage Ave., Winnipeg
BOARD OF DIRECTORS I D. B. Si-aacuR, Em . President - C W.N. 

Keewemr, Esq., Vice-President : W. H. SntouLS, Esq., Manager ; 
fpnsr Leslie. Esq. : Lbkdrum Me Me ah», Esq. ; J. C. Stboule, Esq. ; 
B. M. Couhsell, Esq., Secretary. # / .

FUNDS RECEIVED FOR INVESTMEN T e.id Interest allawed
till placed

WRITE FOR COPY OP LAST ANNUAL REPORT

A

f

a

EMPIRE LORN COMPANY
Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00 
per share. Pays 8%.

Debentures in any amounts from $100 up­
wards issued, bearing 5% interest,

Henry Byrnes, C. W Clarke, *.D. Chas. H. Simpson.
President Vice^Pres, Manager.

Book of Hamilton Chamber*. Winnipeg. Men.

s2iScTu,*6:!
Beard of Directors— 

Ala* J. Adamso*. H P.,

Ttis Western Trust Co.
Hud Offici, - WINNIPEG.

I

Ho». K. r. Rohm,
Vice President.

W, Ruse ell. Managing Director. 
as. JiMtarro» Michael Lo*o

D. McAsthue G. B. McCeawev, M.P.
W. de C. O'Geadv Ho*. J. H. Roes
M. Deedietouw

D. H. McDonald
Ho*. J. H. Lahont 
K. MacKenzis 
J. O. Tuaeipp, M.Pi

A. N. Gebepell
Conservative Investments made tor Client» in a Guaranteed or unguaranteed 
mdtjr. Guaranteed Trust Investment Certificates issued.

P. E. Keeaston

W. J. YOUNG <SL Co.
^ LIMITED.

INDUSTRIAL BROKERS,
Home Bank Building, Mein 

Winnipeg* Men.

THE

iyStreet,

«

j» » ✓

NAPOLEON
(Better known an the Napoleon of the West in Beil 
Estate ) Our business ia a veritable clearing hence hr 
Real Estais

REALTY LIMITES
Geo. WaUAMSn*

_______________________  Warm on Warn.
Manager Bank of Montreal, Winnipeg.

“ “ Toronto “
“ " Montreal, Brandon.

Building,
Wutwirxo. Canada.

k of Tnrsnts
Brandi. Brandon Man.

15 Un, 55 e 240 
. feel, adjoining Lord 

Strathconn Put. 
Price 500 each. 1-3 
cash, balance 6 and 
12 months, 6%.

BARK OF HAMILTON BUILDII6,
Car. Male and MsDvrmstt,

Winnipeg,. - Man.
Correspondence Sotidtod. 

Cell, wriu or wire.
Members ot the Winaip 

Estate Eschange
RnaJ

e.

TUPPER, GAIT, TOPPER, MINTY t McTAYISH,.
BARRISTERS AND SOLICITORS

WMNIPIQ - CANADA
J. STEWART TUPPER, K C-, ALEXANDER C- GALT. WILUAM d- 

TUPPER, OEORQE D. MINTY, GORDON C- MCTAVISK
%

::

JumTHE MONETARY TIMES Volume 41.3096

I LWIN NfPEG*
/

•Y

:-te=. F. W. HEUBACH, Ltd.
: 1 WINNIPEG, - - - y MANITOBA.

Til Capital Authorised
1NORTHERN BANK Capital Paidmp, 

Reserve Fund - —
1 leveatmeet Broker». Rentalot y UseWINNIPEG sad HSir D. H. McMillan. Lieut^Gov., The sad _____ _ ef ptopsns for

Uctarers a special Matera.
M*

^U-„. N.P..t H. D. C.
U McDougall, F. R. Nation. Hoe. R. P. RoMia. Fred. W. StoberL A Stanford
'n*^.JWde<C. Ô'G^Ihrî,Geeeral Manager. B. Campbell, SupL of Brancha. 

Breaches at ail pnncipaJ pointa in Weetern Canada.

%
UNION BANK BUILDING.î

i lei-

01II

L±
MORTGAGE COMPANY

OF CANADA ’
Capital Subscribed $2.000.000 

-454, MAIN STREET, WINNIPEG! /

HOIEY TO LEIB OB IMPROVED FARM PROPERTY
at lowest current rate of interest and on convenient terms

A. Goo zee,

lenta
In Canada—Tbs Bank of Montreal. New York—National Park Bank. Chicago 

Commercial National Bank.1 Minneapolis—Security Bank ot Minnesota. Lon- 
don—Parrs Bank Limited. The Orient—Hongkong A Shanghai Banking Cor- 
aeration. Limited. > *

Corre

>

EAdvisory Board W. H. Crons,
R. T. Riley, F. T, Griffin.

CO4OLDFIELD, KIRBY1 & GARDNER,
Real Estate, Insurance 
and Financial Agent».

*-

BrecMLTfSS i—Sites 1er warshoues and manufacturing purpoasa "rstfag 
and management of properties ter uon-rasidsnu. loan» on watshoaw and 
boues property.
301 Mein atreet.

a1
Aseei
with• ' WINNIPBO.
Com

THE GREAT WEST PERMAHERT LOAH 
AID SAVIR6S CO.

436 Mein Street, Winnipeg, Men.
Capital. HJSMW.Se. Asset». SLMS.SSSSS.

The Company declared its Tenth dirideod on it« Fully Feld Permanent 
Stock at the rate of nine per cent per aoeum for the bag year ending 
December 3-at. ,907,

Silt per seek Si» per cent allowed on short term investments.
Four per eeet. Four per cast allowed on Savings Deposit». With­

drawal without notice.
Our latest Annual Report will be mailed on application.
Massy to loan on First Mortgage on Real Estate 0» reasonable and

COAFffNMt tWffJff.
Board ef Dlreetore 5 W. T. Alexander, Esq. president and Manager ; 

E. S. Popham. Esq., M.D., Vice-Pres.; J J. tier don. Esq. M P.p7.p7ee„ 
Gordon, Ironside St Fares, Exporter* ; E. D, Martin. Esq., Wholesale 
Druggist ; James Stuart, Eta.. President Stuart Electrical Co.; £«L. Taylor, 
Esq., Barrister at Law; F. H. Alexander, Esq, Secretory

Fi

CONKLINS
LAND OFFICE

Security Cotnvanv), 1

I

I I
i

A
*

J
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THE MONETARY TIMES

y *
> Catalogues

Busy on a catalogue ? Looking 
for a firm to print it? Want the 
very best results ? No doubt of it

NJ Our reputation for good printing, 
,, dates back over forty year* ago. A 

, satisfied clientele confirms this. Test 
it Results will count

f

t.
Q If you are not just sure of what 

be able to help 
Pleased to take it up

you want we may
you out i_ _ _ _ _

with you.
We specialise on catalogue work.

s

'! '

the MONETARY TIMES 
Printing Company, Limited
« Church Street, TORONTO

•K-

!: 'r if.
y t

\
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THE HOME IHESÏMEIT i SHINES ISS0CIIÏI0I
r OFFER FOR SALE THRIR

5 PER CENT. DEBENTURE#
U newels of |hm snd war- leSsfesI pf nM, hall-yontly. . 

First as coûterai emn*y. Wf'tafar ear last Aaaaal Bsfert
4SI Maim •»., WINNIPEG

M. BULL Presideat W. A. WIND ATT, Mnen«sr

A

G. 8. LAING. Accountant end Auditor
M MERCHANTS RANJt BUILDING

MANITOBA.WINNIPEG, -

THE
PRUDENTIAL LIFE INSURANCE CO.

Heed;;Off le#,l iWINNIPEG
Issued he first policy oe thu 4thday of September 
1*7, and baa afreedy received eppUcetloee for over 
S1,W#.HS of insurance 

Repreeentetlvee 
cleee districts.

still required for first

MONTMEAL SECTION.
(Continued From Page 3081 ). j—

advantages.. Not with «adding the easiness of money, the 
market shows no marked tendency to advance, while in some 
stocks, slightly lower levels have been reached.
Visit From Premier Hazen.

Hon. I. D. Hazen, Premier of New Brunswick, and Hon. 
j k Hemming, Provincial Secretary in the Hazen Ad­
ministration, were in Montreal a few days ago making ar- 
-rangements for a renewal of a provincial loan for £300,000
“"‘-Tam very well satisfied with the result of our conversa­
tion with the Bank of Montreal officials," said Premier 
Hazen ” and feel confident that we shall be able to renew the 
loan under much better conditions than the old government 
was able to secure. I am now going to Ottawa to interview the 
Dominion Government m an effort to settle the long-standing 
negotiations regarding the double subsidy on the N*"J*runs- 

Coal and Railway, which .15 owned by the. Provincialwick JHPHpWHjp
^ The annual general meeting of the shareholders of the

«■

secretary-treasurer.

The British Columbia Copper Company are ^employ­
ing over zoo men at their Mother J.ode, ««" fJ^Lace
the number of men has been increaaed. Tbej^fa*

Sf

♦

G. J. Lovell ** “™»BLOCK
HIKER IH FlllieilL Mf«T WINNIPEG, MAN.

THE HARPER INSURANCE ACeJnCV
Only r.HnbU eon-tsrtS j
cowpeni* npnwlH.

P 616 McIntyre Block, WINNIPEG.

COLONIAL ASSURANCE CO.
Head Office, Winnipeg, Men.

6HEBAL FIRE INSURANCE BUSINESS.
Assets equal to $80 88 for every $1000 of risks, compared 
with 112.89 of the average meets of all other Cenadiae 
Coepaniea.

a'

W. SMITH, Manager.

T. H. CROTTY <n CO. Reitin, end Miup- 
msot for nw-Rwidwt».

o5‘«Si»-JS..Kent Estate Agents

c

ADVERTISERS
*

DALY, CRICHTON » McCLURE CabW Addran s— ‘‘DaicrVERNON PICKUP fl CO
iMim te ni 1*1

Halnoilk.InHlM.itaailmdAMNMMlnticlul 
Intwnatienal AOTonnunu1 SMUty UJI.A.

422 Ashdown Block, WINNIPEG,

T. Maths Daly, LC W. Madslst Csiorron 
Rouum W. McCtons . E. Asa sis Coho

•ed Wslw

felepfeene 3633

OSLER, HAMMOND i HINTON,________L*_____ ________________
Cross <H Menxles

TERED ACCOUNTANT»
CUrkson

CHAR
STOCK BROKERS.

Cor. MAIN end McDERMID STS., WINNIPEG.
Bey and SeU on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York end London 
Telephone 1998.

01 tfc. Dominion Awocistioe. CfcwMrad to t
BANK or TORONTO CHAMBERS WINNIFE.O

i
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Revel stoke General Agencies, Limited, 
Revel stoke, B. C. '

We desire to ««cure money (or ufl investment.. Every referez re will he pro- 
rided end tree—coon» can be traneeeted through our, or oer sfcenu rnuker*. 
Mo» tgagee y>per ocat., Valttatioa yield «per coot. Thwm on 
Wecan aleoiereet your moeeyin eg reeawn le fee eele, boeds and other wflenad

FROM OTHER FENS.MAY FIRE LOSS.
The fire loss of ihc United States and Canada for the Those persona who have been delighted with the cheap 

month of May, as compiled from the records of the Journal ^ assurance supplied by the Independent Order of^Forestm- 
of Commerce and Commercial Bulletin, shows a total of $15,- “*£ Ca"ad,a" Society-are likely trow to have * ™dc
18.1,150. This is the lowest amount for any month of the *““£ Our advice has always been to keep oUt of ms -
present year, January holding the record with over $29,500,- society. Those in charge of it may be a» 1lonest ma
oc, fo, -H. five the «l.t.it »,-6,64S.75o.; S SftSS“»bîtS

. . Last month there were 255 fires where the loss in each root-principle of life insurance is so stupendous that no man 
instance reached or exceeded $10,000. From nineteen fires of senSe should entrust them with his savings. When a plan
the loss exceeded $100,000, and from fourteen, $200,000 and is discovered by which a pair of boots which costs atis. to
over, of these the following were the most disastrous from a maice can be safely sold at 13s. 6d., then, but not till then, 
uC UIîderwriting standpoint: Bernardville, N.J.,-summer vvill assessment • assurance of the Independent Foresters 
hotel, $300,ocxi;. New Orleans, La., book store and other, variety be a success.:—Financial Times.

; $366,000; Atlanta, Ga., two blocks business houses, $1,250,- Canada and the United States. .
000; Oskaloosa, Iowa, distillery warehouse, $300,000 ; Omaha, Nor are we by any means sure that the position of toe 

' ' Nebraska, meat packing plant, $500,oot>; Sault Ste. Marie, United States, or the welfare of the American continent as a
Ont paper mill and power plant $350,000; Memphis, Tenn., whole, would be materially furthered by the amalgamation 
warehouse and grain elevator, $325,000; Chicago, 111., box 0f the communities north and south of our Canadian border, 
factory and other, $400,000. It is not always a special advantage that countries t0”ctoP5

The May losses were somewhat lighter than those for the onc another should be turned from their own peculiar line m 
same month in the years 1907 and 1906, but 1908 has been development into that pursued by one another. The nse <■ 
otherwise unsatisfactory to the fire underwriters who have Canadian nationality, independent of the United States »» 
had no chance to re-establish their surpluses which in rnanyx under the sheltering auspices of England, may very possmy 

badly depleted by the San Francisco conflagra- Splay an important part in the history of the next half-centwj
or so.—Commercial and Financial Chronicle.

Cases were so 
lion. * i

1

DOMINION TRUST CO., Ltd.
SiherlM Capital - $500,000 

. PallHip Capital - - 130,000
/ Reserve - - • - 160,000 WAGHORN, G WYNN <H CO.

rinanci!7and S5SISEX’ Agente. 
Heel Estate, Loans.

LOANS—lb. Edinburg Lde Ae.ur.nce Company 
INSURANCE—So.rr.ign Fire A reursace Company Caledobiaa

•U Granville Street, -------------“

. i Executor», Assignees, Trustees, 
Estates Managed, Administrators, 

Investment Agents.
I. B Maths*», President, 
w. D. Bkvdonk Jack, tat Vice Pres. 
T T. Langlois, 2nd Vice Pres, 
Jas. A. Thompson, Treasurer.

HEAD OFFICE—320 Hastings St., W., Vancouver, B C, 
Branch Office— New Westminster, B.C.

r.AA::

CLARKSON CROSS & HELLIWELL
Mo Ison's Bank Chambers, Vawcouvsb, British Columbia, 

- (and a, Victoria)
Po—er* ot Attorney to be ieeurd to John F. HetirirriL T.C.A. (Can.)

Slot
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R.
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day^ai
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ways at
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doing go, 
British C 
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month of 
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of Trade 
reason foi 
bte, and 
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to give pi
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Timber' OSLIS s
Will sell yon timber lands or boy yosri All 

aorta of loscias ptopoeitUae fleeted. Deal,
Miscall,
Montre,Phone I 1011

4*7 Rieharda St., Vane
Smith t Summerfield

IVl

> L

Thomas
British American Trust Co.,

LIMITED
H. N. Galor.

Vice-President. ____

PAID-UP CAPITAL, $100,00040. 
SURPLUS, $50,000.00.

Financial Agents/ Reel Estate, Investment

A. C. FlmaarWt,
Pram

Is*
suranos Brsfcsrs. Lease esrsfuliy glased sad

Executor» T do-

head OFFICE, VANCOUVER, 1.0.
Branches : Victoria asd Grand Forks, B.C., and WianÉm. 

, Repreeeoted in Spokane, Wash.

E. J. CLARK, J.P. Notaries PsMc C D. J. CHRISTIE
Slss.y Leased 

1 Berate. Manage.
MV!r

'
a

NON-TARIFF 
FIRE INSURANCE , 

AGENCY608 Fender Si, Vancouver, B.C.

JAM!

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office in British
Associated with Wm. A OO., Of Si. In^m 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vawcotvxe, B.C.

«—Tfce Anglo «ranima fin iaa.raati Co.: Tbs *.* 
Ce.; Tbs Oatario Pire lassasses Ce. ; Tbs CoinaU n. Ce- The Wlaaipes Hr. Iaaraaara Co. Th. BraüZ. r£ 

•ot Co.- Tbo Sterling Acrid eot sad G annote. Co-; Tbs Mes
York Platt Glass I ~ ~.......................................
Hope Lire Stock Mataal

Pire I
I
1ROSS (SL SHAW

- LEANDER SHAW, 
ISM. [Notary Public.

H. G. ROSS,
Notary Public,

Insurance Adjuster.

BEAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBEBiLIMITS.

Money invested on Mortgage at current rates of Interest.

The NORTH AMERICAN LOAN. BUILDING ft TRUST CO„ LTD..
MANUFACTURERS LIFE INSURANCE CO-
MANITOBA ASSURANCE CO. (FIRS), City Agents l

Ruutcmd Omen :
IMPERIAL TIMBER and TRADING C0..7LTD., 
LYTTON COPPER MINES CO., LTD.,

318, HASTINGS STREET WEST, 
VANCOUVER, B. C.

PO Drawer
1712, m

-/ \
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INVESTMENT AND FINANCIAL BROKERS ACCOUNTANTS

] *
y-:

G. A. STIMSON <H CO.
U KING ST. WEST. TORONTO.

MUNICIPAL DEBENTURES fluid 
CORPORATION BONDS

WRITE FOR OUR LIST.

CHUTtl» ACCOOWTAirrS. 
Tkcstbes.Rii iivees,UgmoAToescura & cross,

n W H Cm. f.CJLK R. C CUrkm. Ft*.

&

w. J. ROSS, ChaittfM RmutaU,
xx‘ BARRIE, Ont.

F. W. Chcchill A Co. 
Tudhope, Barrister. V . *JAMES C. MACKINTOSH & CO. Collin*wood, c/o 

Orillia, C/o M B.
184 Hellle Street. ■ HALIFAX, N.8.

Cerperedee 
Best» freelygssLïî^ïJr- Inquiries respect ins In X

Jenkins ®. HardyT“

, CHARTERED ACCOUNTANTS 
Agent»

• m Toronto.OSLER i HAMMOND,
31 JORDAN STREET, TORONTO.

Fke II
Toronto Street • - 

Canada Life Building - Montreal.
1 1

\I

Edwards, Morgan & Co. -
CHARTERED ACCOUNTANTS

18-20 King SL WesL
Oww,. Bd-.nl.. F.C.A. Artker H. Bd-.nU.

TW S. Clerk.

» Toronto, Ontario.
W. Powerey Htfree». 

’ Fret Psg, Hier’"» tr.

Edwards ® Ronald, c«ud?uf« bw*. -Slow Pay and Bad Accounts
Are specialties with our collecting depart­
ment. Don’t write anything off until we 
see what we can do with it.

R. G. DUN <5 CO.
TORONTO and Principal Cale» of Dwtnioe

'

A TRIP TO THE WEST INDIES
The “ P. A B.” steamer* sailing from Halifas every 

twelfth day for Bermuda, the British West I tidies and Demeura, 
am all very superior ones. The trip occupies shoot thirty eight 
dsyj, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- 
ways are sold by

port Arthur and Fort William
Wsrcieusc Sites, Ceetral Retail Sites. Water Lets

.Fer IsÂ-JÉMj
R.' A. RUTTAN, Bo* t95. Ferf Arthnr, Ont., Cun-

M. melVille,R.
. f.

f

Hr. W. T. Pretton, T-JS-— « Y**-^
doing good work in the East. He has recently secured for '3 01 ,nob9oletc equipments. In. 476 case, the spikier «• 
British Columbia an order for more than 2,000,000 fee tjnirUished the fire vi” ”8 held it in check ; and in 47 
lumber for railways under construction from Canton to the K WOrk*d unsatisfactorily. Out of 750 sprinkled- fire 
hterior of China Mr Preston has been assured that if this . b WCre discovered by employees, ioq y

isp?£iz?2i =as»
many decades. ' ! wr-rked last week on Newport Island and bc-

Thcre is à large shrinkage in lake commerce for the subsidy, yhr Ladv Eileen was owned by a joint
month of May as compared with the same period in 'W- cam afoul I ^ ^ of Campbellton. Dalhousie. Bona
This is due to a 95 per cent, decline in eastbound *hiP™P *** nd Oaspe citizens. She was built in Glasgow, Seot- 
<* iron ore. Smaller declines were shown also in eastbound ^njur^d^ PJ (he Ray chaleur and Gaspe coast service 
«nui, flour, wheat and general merchandise. , and cosf $90,000. She is well insured. The annual g

The Call Board of thr grain section of theJ oronto B d Dominion Government to this service^is $ ' ,5 ^
of Trade has been adjourned until September «st One » ^ ,he company will acquire or build a much
reason for this is that business has been exccedi g - larger and more convenient boat.

Z Sr-monV MVS; mam, -

The fire-fighters of Mdntreal had easy times during. May, Seljn* îP £ ^^D^Fleming. Winnipeg - J K. Thomp- 
^there were^nly alarms, a ^eavdecrease fmm he^4 Mehta. Tritlman, of St Lazare; E. B. Stevens, ,
•hrms of May .907- And this year the false alarms n - , ^ Minnedo#a 
■Umbered only 8.

TRADE AND COMMERCE.

P
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CO. LTD.TORONTO PAPER MFC.
MILLS AT CORNWALL, ONT.’

Wi'auHtadm PAPER Hlsk
rev MtSD.

WRITINGS. RONDS. LE DOERS
RNVRLOPR *— COVRBS 

Per iek br ell Wheleeekre

tnAm
is*m

WWTS *—

«.» *»«• 
Me4iia Cee*4e

ROOK. LITHO
1I

# L. COFFEE til CO
Grain Merchants
ESTABLISHED

,» »

Board of Trade Building 
Toronto, Ontario.

■s
.845Thomas Flymh,
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THE MONETARY TIMES! Voli3100 4*. June1
:* -I! Mr J. F. Jutikin, formerly managing 

directof the Manufacturer*’ Life 1»- 
. lurance Company, bat accepted the im­
portant appointment of manager for 
Great Britain and Ireland for the Sen 
Life Assurance Company.

Mr. G. M. Todd, of the Montreal 
Annex branch of the Royal Bank of Can­
ada, has left for Santiago de Cuba to I 
accept an important position with the 
bank there. Mr. B. V. Gomery succeed*' 
him as manager at the Annex.

Mr. John W Gates and. a party were in 
Toronto on Wednesday, and later left fpr 
Moose Mountain to inspect the ore de­
posits Asked by a reporter whether it 
was his intention to look over the ground i 
with a view to developing the properties 
there, Mr. Gates replied that bis visit 
was not for, health’s sake.

SWEET
BUHWM

it.i «TUS ASSURANCE CO.
•K Unites

! Z ST.■'
Of LONDON, ENGLANDI

»

'Tnl Send 
Tiite ten 
cmSOmHi

tm?
Thirty

The CmsmTi gsidiag i 
ion and Uberabty. C
accepted aod Libéral

Thi.
8*4* t"
wewyr-
PALE*

AXDRK

rtek*
W, For/

Cigarettes
laf

. Nsd^-Hett Dr pari aw. at t
*.W. DOUGLAS. Local Mode**. )

wMirfiSTANDARD
OF THE

WORLD
surra * MACKENaÊToOT* >

TOfultO SCTMI, TOPOftOk
caiisl
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MATTHEW C. MINSMAW,
HANDLED BY ALL D/

THE r*
»WHOLESALE TRADE Mr. John Brcakcy has resigned his 

position as president of the Quebec Bank 
and Mr. John T. Ross, former vice- 
president, has been elected to his place. 
Mr. Vasty Boswell has been moved up 
from the directorate to the vice-presi­
dency, while Messrs. G. C. Stuart and F. 
W. Ross have been placed upon the 

' board.

^Ty BF/

PERSONAL NOTES.

■> Mr- W. H. Wood, of the-Bank of Nova 
Scotia At* Saskatoon, Sask., has been 
transferred to Winnipeg.

Mr. P. B. Reeves, of Winnipeg, has 
been appointed to a position in the Im­
perial Bank at North Battleford, Sask.

HON.
lOBT 
E. W.A Board of Trade ha* been organised 

at Ridgeville, Ont - The following 
officers have been elected for the ensuing 
year:—President, J. E Rebstock; Vice- 

I President, T. L. Stone; Secretary, Dr. 
, G. B. Snyder ; Treasurer, W. H. Collard. 
i Committee:—J. A. Beesby, A. H. Kil- 

man and I. L. Pound.

D. B.
JOHN 
ALEX 
Z. A

|
A well-known citizen of Sherbrooke 

died on Monday last, Mr. Henry A. 
Elkins, manager of the Smitb-Elkins

He was 86

w. B.

Manufacturing Company, 
years old.

Mr, A. M. Scott, manager of*tbe Har- 
riston, Ont., branch of the Traders Bank 
of Canada, has been transferred to Port 
Hope in the same capacity.

THE EXCELSIOR LIFE 
INSURANCE CO.

Head Offices 54-61 Victoria St.,Toronto Qs : •
i

$11,113,477.70
1,411,330.38Thp PUMP For pAPEK andAtic rvxir pulp.MILLS

Insurance In force -

A Company paaraa 
attractive to insurers a»d

it res■-t
Î586'No better Compeer to insure la. No better 

Compeey to renew*.
E. MARSHALL.

Goal
*

De FASUN*
We Manufacture a full line ofi

PULP MILL MACHINERY■

Nè-*" Cal.
ifOriginal Charter 1834■ -h1 THE LANSi ,1

Home Bank Tempi

;
of Canadp

"met TORONTO
Breach Offices is Torooto 

7* Chords Street
Cor. Quoso West sad Bethunt F «reste 
Cor. Moor West and Hetburel Streets 
Cor. Queeo Eut aod Oetorie Stroms

We* Torooto City, or Torooto Jeecdee 
•eo Duodoo Street We*

• KING 
WEST\ Ec(s ;

I Tefal 31

John V
I

<

Brooch Offices ie Ootorio 
St. TbomeeWRITE FOR SPECIAL CATALOGS

The Waterous Ensine Works Co.) Ltd.
BRANTFORD. CANADA 1

We Iberville
Seed with 
Tborodale 
Belle River 
Everett 

Lawrence Station

NORlldortoo

Ferait. B.CWinnipeg. Man. Capital- 
Amraal I

Braeette 
0. RM-

Kim, General Maaag*l VCVt,f
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=nRi 4FIRE INSURANCE.' I ;f>

■1908

Richmond & Drummond
1S7S ■a.ST PAUL FIRE AND MARINE 

INSURANCE COMPANY
ST. PAUL, MINNESOTA

1
t

FIRE INSURANCE COMPANY
Heed Office, Rkhatood, Que.

eeo.eoo Deposited with the Government for Security*' 
, of Policyholders,

The Company transact» a general Fire Insurance business, 
which is confined to the Dominion of Canada—no foreign 
risks writ tec Insurance in force, SS.000,000

I fseeded 1863.
Assets Over
Policyholders’ Surplus Over $1,454,MO

—. /v—eanv h»« on depo.it with the Authorities at Ottawa, Canadian 
iJfîZthTffiZ o<Om Hundred Sixty Thuuoand Dollar., ($i6,^uo) tor the
“npilr AJeacvCtmtri^Iyir^'commuiiictU with the following i
DALE* éoSfpANY. Coriatinc Building, Montreal, Q„ General Agenta 1er

W, t FUDGER. htTklng St. Eaa', Toronto, General Agent for Provinee of

AWDBBw’m. JACK A SON, 169 Hollte StreA, HsEfcs, M.S.. Geaersl

WBItI"» CALKSfi,"MefPrints ^William Street, St. John, N.B.. General

tMElB^NsiryTiTGCroDWIN. **" r,Meiteo' CeLl

^ M^iTgAf^KÀTCHBWAN ALBERTA. 
M****** feport j,-ree, to the Home Office, ST. PAUL, Minn., U.S.A. #

Cnosdfsn Marine Department,
DALE A COMPANY. Cortatine Building, Montreal. Q.

Capital, $254,M#
S5.ME.Md 1

1 1 -.1►

Oaesaat AoewrsH. Ewart. Terease. Ose I O. H. Da». ''D•*'*’*■• 
Mas.; Jobs J. BesâaM. Vaecoeeer. B.Ct Jadaen O. Lee. Meeweel. 
Qee.; Beverley R. Areetrees, St Jobe, N.B. •

Local Agents wanted in unrepreeewed distrlcu.
J. C. McCAIG, General Manager.

i. '

■

I

' 3

J .
1 -

is BRITISH AMERICAk
► POUNDED 1». _ , . .

Law Uilw 1 Crews Uwaiu t»„ if LmIn.
TOTAL CASH ASSETS EXCEED • • • • $24,000,000
Pire rieha eeceyteit eu ahnoot every deer fieri ne of loourabl. property

Street, MONTREAL (Comer af Place dAr—e.)

uVuStilè* J. f. E. DICUOI, Niaeger.
Oouecas K. Rioour, Toroeie Agt. Agenta vested throughout C

Assurance Co’y
’ Bead Office, TORONTO

BOARD OF DIRECTORS

~
P
i-

e 112 St. Js
W, R. BEOCK, VicwPreeideet
E. R. WOOD 
GEO. A. MOB BOW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERB OSBORNE 
SIR. HENRY M. PELLATT 

P. H. SIMS. Secretary

HON. GEO, A. COX, President 
BOBT. BICKBRDIKB. M. P.
B. W. OOX 
D. B. HANNA
JOHN HOSKIN. K. C„ L. L. D.
ALEX LAIRD 
Z. A LASH. K.C.
W. B. MEJKLE, Managing Director

Cepltel, $1,400,000.00 
Assets, $2,132,483.3»

Mid since ergeeleetlee - $31^12,129.22

t-r

I
r
r Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
PIKE. L1F$, MARIRBr

TotalAaaoAl I—me ejMgagg jetai fende esaeed • SS.MS.see

ACC1DINT

Head oner Canadian Branch. #1 News Dews K. W. Meetredl 
lu. McOraeor Met- To,”“ 0*** ** w«tN»en PI.MS

GEO R-HAKORAfr Gee. Asset 1er Temete aed Ceealyel Ter».

AI TCCVI Insurance Company - QUtrtflN of America
WILLIAM MACKAY, Rendent Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident AgenU

roRONtX).*1 et.BMiia*e*^i»d o\
Phoenix Assurance Company. i

c- *• *\saw Limited,
OF LONDON, ENG.

1T82.

LOSSES PAID, - - * $148,000,000

Paterson & Son,

[établi V.

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

Head OSes ter Canada MONTREAL.
LANSING LEWIS. Manager • J- »• BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident AgenteT.op^NB.fs, t"r“tO. • Telephone Main H8 A SJ. '

190 SC Freeeele
Xavier St.,

MONTREALChief Ageete fee the
*

R M. MATHESON. 
Vice-PreskleoL

A. NAISMITH. PresideoL 
A. F KEMPTON.

Sec. end Mot ' C. D KERR. Treasurer.
AUTHORIZED CAPITAL - • înnïn'
SUBSCRIBED OAFITAL - • JJiSia* 3flTotal SeeuHty teFolleyheldere $a**’*5\*‘
Policies li tirci 3,M2 Imfuca li f$rcs $4,208,830

The Occidental Fire 
Insurance Co.

. WAWANESA. MANITOBA

Of Berlin, 
OntarioEconomical Fire Ins. Co y

CASH AND MUTUAL SYSTEMS

awïsiaSf ‘", 2 '
John Pennell, Oeo. C. H.Lung. H* i^'s^^tary.

Pressent. Vica-Preeidont Mgr

John A. Keee.
Inspector,

I

NORTHERN ASSURANCE CO. Of London Eno.

and Fonda, IN*

D^hlS1 Ooimmmol forÙiâao«wUr°<J*l|^ Csosda
0. t. MonaBLT, Inapoc. R P. PP.awm. Agt. Hot " ”*____________ .

I

$47,410,000^ I

Head Office •

;

•>

Incorporated 117$.THE

Mercantile Fire
INSURANCE COMPANY

Potteieo Goan stood by the Lownow a wo Lawcaewine Free Iwsvnawcn 
Courawt op Lnwroot- Att

?

'

i
‘ 
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mf$ imsurarce.Fine insurance. „ 4'

0Wman Amrrirnn .
r/’

Kw|«it>a«ua*v f i»o*

7582^685

j

■yj ’ -
13.808.038 ii

/

AOIWOltS T8W0U0M0UT CANADA.

cW> \

London Mutual Fire Waterlo# Meteal Fire 1rs. Ce.
m vm.
WAT**LOO, OUT

Total Assets 31st Dec., '8, $514,$##.## 
Policies In force in Western 

i Ontario over - - $26,666.66
080. MANDALlT WITINffifE.

&Est ^ t<ESTABLISHED 1S5» HEAD OFflCI■ S8ee.5ii.67 \
Liabilities, (including Reinsur­

ance Reserve$317-758.95)..$376,478 66
Serpine.............. ........................$528,132.6$
Security for Policyholders $637,761.63

THE HOME UFE
i ASSOCIATION 

OF CANADA

ill
<

Head Office, TORONTO
HON. JOHN DBYDEN D. WBISMILLBR

Preeideet > Sec y and Ma^.Dir.
Hbo«t, I T. L. Aanmkwe, * . 

Mum*. I B. Thomas Ou, (l AS;J* HEAD OWWKB
J $

Hearty 1ars£
LMk

ARC YOU A SOME-DAY REGRETTER»
TW mm■ *': ;r_ «

SüâWhen one-pfck__ ,______ _______ _____ ,___ ( __
of at least one wreck, possibly two or more; to-morrow it 
is the same story—another wreck, and he finds out from 
statements given that the accident was unavoidable, 
then, does it affect him ?

Doubtless two-thirds of those involved in these acci­
dents thought, possibly, as you do right now, “Why need 1 
worry ?: My chances of being in an accident are very 

* slight, and, in fact, I do not run as much risk as does the 
"t? average persoff. With proper care, why, I do not possibly 

see how one can happen me.” '
. The man who idly rests on bis oars and lets the current 

of the stream (be it what it may) carry him back, stands 
but little chance of ever reaching the goal of his ambition. 
Yet, you yourself are just resting on your oars to-day. 
Some day, some time, somewhere, and somehow you have 
been saying that you intend to safeguard your family’s 
interest—their right, by insuring your life against accident. 
Accidents may and do occur, and you know the proper thing 
to do is to offset their serious consequences as far as pos-" 
sible by accident insurance. Have you ever carried this 
good intention of yours out? You admit, “No.” Then you

In every

s up a newspaper of a day now, be reads
I- *L ;

ÎBE&4J1lHow,
452 *- 
4,391 1 

*239.:

m

H • T

Ai»*

1*248—ri

P ■ 172,011.J. B. STBATTON - - 
J. K. McCVTCHEON - - » 
A. J. WALKER. A.C.A. L, - M

O

Tli CiitlMital Ufi fmniet C$$paiy
Subscribed Capital, fl,666,666.M. 

Head Office, Tarante.

4
la Ci

f
XV 1

JOHN DBYDEN. PtmiétmL ___t
LES H. FULLER. Secretary end Actuary. 

Several va<«cic. «or good Svn Geoeral 
Agent, and Provincial Manager»

« icome under the class of the some-day-regretter. 
railroad accident there are those that are insured and many 
uninsured, and railroads are killing at the rate of 26 a day, 
maiming 237, and there is not- an uninsured man to-day but 
that will some day regret it;^ possibly when it is too late.
Don’t be one of them. Buy ^Accident Insurance, and buy 
now for the by-and-by accident.'

If you are of the opinion, then, that you should insure, J r 
should you not figure out the policy you need ? The Triple^ 
Indemnity Policy, issued by the Ocean Accident and Guar- 5 \ 
antee Corporation, Limited, Traders Bank Building, To- 

>■- ronto, is concise, grants you probably more privileges than -
any other form of policy, and is free from all annoying tech- .,4? 
nicalities, and provides that in the event of the loss of your *"t 
life by railroad accident, three times the face value of the ‘ 
policy is payable to your beneficiary. This facts should com- >/ 
mend itself to you, and when you consider further that the 
Company is one which lives up to its word to the letter, 
carrying out to the fullest whatever is agreed upon, it 
becomes- almost imperative that you first investigate the 
merits oT~tfië~ poIîcy~refèrrëa~Tm not—w<
Should not the ones dependent upon you have 
sidération?—Adv.

teLiberal
Apply O. f WOODS.-:

Hea
Low Premium Rate».-t
Policiee Indisputable from date ot Imue.
Loan Value Guaranteed alter two yearn.

Cash Surrender and Paid-up Value»
-t-x -o~

’"T,.se er. so*, .f |* —
laaniiaR la I

Tire Criwi Life Insuranci OwpHf
Head Office 1

Crewe Ufe Building, TereMe, Cam

COLTHtHON.D. W

WILLIAM WALLACE. General 
3 A. H. SBLWYN MARKS, Secretary

D.
\

Me
W.n

■ i. :white ? POLIICOIF-
xi. a; r

n «■
P* • ’•.

\é ; u Î

I

June

Jt

One Year’s Growth
The strength of a&nk Is tested by Its 

ability to successfully weather financial 
storms.

The strength of a Life Company is 
tested by its ability to grow in “hard times '’

Lest year the New Business of

amounted to $7,081,403—a gain over 1906 
of $1,877,856, bringing up the total insur­
ance in force to 86l,091,e48—a gain over 
1906 of $4,179,440, and yet the operating 
expenses were just about the same as last 
year.

The Company also made substantial 
ns over 1906. In Assets, $1,271,3*6; 
Reserves $966,221 ; to Income, $171,147; 

and to surplus $800,841.
* Agencies in all the principal towns 
and cities in Canada

HEAD OFFICE, WATERLOO, OUT.,

A-

Union 
Assurance 

Society
. . OF LONDON . .

Established A.D. 1714
ONE OF THE OLDEST AND STRONGEST 
I j i i i or PIKE OFFICES t t » t !

CANADA BRANCHi

Cir. ST. JAMES ill McGill STREETS
MONTREAL

T L. MORHISEY, - • • Kesideat Manager 
W. aad E. A, BADENACH, - Toronto Agent.

Office, 17 Leader Lews

iMlull11'.
1 OF CANADA

,
/

X
-

vG

■
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S.J ICONFEDERATION LIFE
ASSOCIATION.

... Toronto, CanadaHead Office,

W. H. BEATTY, Eae

FflED’K WYLD, EaeW. O. MATTHEWS, Eee.
Director»

e. s. osler, Em a.r* WHVTE> Eh;
». ». Wilkie Em- L ge0- witchell, Em.

' I. NOROHEIMER. Em / J0MI* MCDONALD, Em- 
A. McLEAN HOWARD, MON. J. »., YOUNO

W. C. MACDONALD, i- *Secretary tjd Actuary *»««•»«• Wfwtw'
POLICIES ISSUED (Ml ALL APPROVED PLANS

\

t

There is always a place for a good man among the

field workers of the Canada Life.
j

Men of good character, willing to work with a per

manent connection in view, should address <;

Canada Life Assurance Co.
^ %<

THE METROPOUTAH
UFE INSURANCE CO.

\
»
F
»

I (Incorporated b, Uw State et Hem Verb)

or ST
ASSETS. » 19».320.463,23

of all ck

!L7Z£ZH------------
ft Pi* rim m fane. m enHem**.mg*-Ukïm . .

__ fsævzvareSi:
IBB DAILY AVERAGE OF THE COM PAX VS BUSINESS DURING w

452 
4,391
«,239.393.45 
«62489.27 
172,00.34

Comptai la
the Com- 
Tor oato,

TW

*

r rt>
Paid.o#u

of Potion rimed aad Twit 9m. j

Pta»daad>aid lee.

►

ft

le Beaarra

v ef
B

of Canadian Securities deposited with the Dom- 
Inion Government for the protection of Policy holders

mej b.MV

la fane!», over " Four Million ’

A Splendid Opportunity
% offor

The* sod ability ia Life

la the taspirit of healthy 
proét by eaperleece there M •

0* ea
The Geaai-W

to
ef Life

Ufa
opportaalttee to

Inloneadoe oe r

The Great West Life
ASSURANCE COMPANY

HEAD. OFFICE, WINNIPEG 4
m

ASSURANCE
COMPANYSUN LIFE

OF CANADA:

At 31 »t Dtccafter. 1907
assets . . * • » 2s.«*a,ses.is
SURPLUS over all liabilities, aad Capital 

! according to the Hm Table with S| aad 
S per cent ioterart * *

assurances in force.

i

2.040.M4.42 ti t, t35.eo4.9e
’ Prosperous and Profresslve_______

! —j
The Federal Life Assurance 

Company
HEAD OFFICE: ~ HAMILTON, CANADA.

. - S3J87M7S.74 
. 18565.117.93 
- 287568.17

Cspital and Amt* - - s,
Total Amur

». Paid to Policy hold en at 1907.
Mow Deeirabl# Policy Cootreets

■ force • 0 ;•

DAVID DEXTER, PreeWee*

—f •
'

m
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ASSURANCE CUMPIIÏ
HEAD OFFICE. WATERLOO «î,

I
Ma*. DW bTHOS. HILLIARD h*;» 

J. B. HALL, a. t. a., a- a. K • 
r. H. ROOS 
FRED HALSTEAD •

r**f «MIESUtmn»
turr- or w.s 230,071.32 
SMoe.m.Ti

SURPLUS . . 
ASSETS - -

I.h.I

\

B* s<9 &
D
e
T

V
S;

Resident" Agt*. Torooto Branch, Evaw»*ûoocm

EAU

«

--S3SS
OOOD le wll

PLAIN POLIOI
Potioee recently changed to comply with rrnirt Un»

Union Mutual Lifo Insuraaeo Ce. The
ASîPORTLAND » MAINE.

Fred E. Richards, President. Hrwbi b.

apply to Walts* I. Josrfh, Manager, *5* 
St James St., Montreal,

For Agencies In Western OotvtoAP^y» 
W, J. Pscr, Mngr.,17 Toronto St .Toronto Coi

f

COUPf
*r Volume 41.

=*

NORTH AMERICAN
XLIFEV $

*g*r

1907
Ceeb Income 
leereeee ever WW
*___.J
Increese ever HU 
Net Surplus

SIA1MW.W 
• «RM 

E.7JM7ME 
• • MUMM

r * WIJHM
UMkH

Payments to Policyholders HVJ41M 
Insurance In Force - 17,335,272.M

JOHN L. BLAIKIE, President.
L. GOLDMAN, A.I.A., F.C.A., 

Managing Director.
T. G. McCONKEY,

Sept, of Agencies.

VeL4

TORONTOHome Office

»

9!-a

- ta
MCUBTY UttXGCUiP
mue ot net HOSTRIAL. ^

*
FiRE c

rD

4 v
< s CkOwsroN muf I a WWW* > wwen,

(i jA*o*d* mmm&Lrnrn 0*0. P/J^
Xf+ w j*C**Cm MtMtAs* 2/Æ^ 

j « aiMNC MfUMr.jf/iN

e
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SUN FIRE
INSURANCE ornes

PiHinds^ A O, tJ|S

Hwi Office, Tlrudieedli St. Until,Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch-i, Wellington St. g.,Toronto,Oat
N. ». ELACREUER, -
E. McKAY Ontario Inspectori •

TORONTO AGENTS I 
HIOIN BOTH AM * LYON, Tal.phonaM.il 

IRISH a MAULSON, T.lapbooe. M. 69M A «9*7
Agents Wanted In ell Unrepresented 

Districts. .

TIE STUMIII LIFE
Assinici Ciepiij if Edlihrgfc.t

find Office fir Guide, MONTREAL, On.
Iovwtsd Fands.ee.es ................ $ 60,000,000
Investments, Canadian Branch. 17,00^,000 
Revenue ........a........... 7,600,000
Deposited with Canadian Govt., 0,709,866 

Apply for full particulars.

MANAGER 
CHARLES HUNTER, Chief Agent Ont.
D. M. McGOUN,

_-r

The Mi Assdimke
Established A.D. 1790 

Head Office, Canada Branch, M entree I 
TOTAL FUNDS, - S20,000,000

FIRE RISKS accepted at current rates. 
Toronto

S. Bruce Harman, 19
> Avenu
Wellington Street East.

s

r

P
■j>
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THE HOYAL-VICTOBIA LIFE 

DSDKAICE CD.
The IHrector. Report for 190* ehow. Urge ie- 

crease* dnneg the year

IN CASH INCOME 
IN LEGAL RESERVES 

IN INVESTED ASSETS 
IN LOANS jrO POLICYHOLDERS 

IN PAYMENTS TO POLICYHOLDERS

end 7} eereenLyUdsMlse taEspeeeee eQHae. 
agemcat tor y&T Ne lauréat Overdae er 

Unpaid on Invest aunt* at end ot year.
titi v NOW AGEWCIL8 TO 

DAVID BURKE. A.I.A., F.S.S.
Gamut Itayaoee, MONTREAL.

■

f
16

[f
% mms*

y
V F*1 RE-LIFE >
SECURITY ABSOLUTE

CANADIAN BRANCH 
Ngwoririet., MONTREAL

juawutTN
w I. MRMlMdlR
.d.w.i

XV,> |VVI

PHENIX
'sssaSm»;’’

WOOD * KIRKPATRICK. Age«l« a
• «NfMONTO

m m m

The Northern Life Assurance Co.
■ OF CANADA

£' -V P

LONDON, ONTARIO. 
1907

EAR IN OUR HISTORYTHE BEST Y 
Oar Policy ot steady Increases Is vledL 

ttaelf by potM progress In every

“•SSUS ~d
Write lor perticuler. to the

BV.L0MK.«Hr,The*.

Insurance Company of 
North America

lecorpereted
1 S 17*8

PHILADELPHIA
...... » IJM.4M.M
.... urnmim, 
....

$125,000,000.00
SON. Montreal. 

1er Caned*.

17*4

WtaerM*::.
Fnéd Sinon

Organization, over
ROBERT HAMPBON * 

General Ageou ft

*

ft
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