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Ten Cents.

—

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

. Engravers and Printers

Y

" BANK NOTES, POSTAGE STAMPS
~ SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

~ Work ac¢eptable on all Stock Exchanges.
Special ’ufeguards against counterfeiting.

VH"-E'_AD OFFICE AND WORKS:
OTTAWA, 224 Wellinglon Sireet

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

- BrimisH AMERICAN
BANK NOTE COMPANY

ENGRAVERS O" |
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
* REVENUE STAMPS and all mone-
tary documents. §
The work exécuted by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches: i
TORONTO

MONTREAL
701-3 Traders Bank Bidz.

9 Bleury Street

LYS B . e 3 thReve )

| CHARLES COCKSHUTT,

The GENERAL ACCIDENT

ASSURANCE COMPANY
OF CANADA

Continental Life Buildin‘g
(CORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

. and collections made through this office

D. R. WILKIE,
President. Yice-Preside

W. 6.. FALCONER, C. NORIE-MILLER,
Managers for Casada.

FIRST AND SECOND

orTi, ESTHEN

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of interest being from 7 per cent.
to 7% per cent. clear to mortgage. qun 4loans would
vary from $800 to $5,000. Persons wishing to have
their first mortgage investments arranged on a per-
manent basis should write us. We are alsé in a position
to place from 81,000 to $50,000 worth of land contracts
and second mortgages yielding good rates of interest at

good discounts. All these are

Write for a =

list df these. L

Municipal Debentures For Sale

THE B, 1. COOK MORTEAGE CONPANY

Head Office, ARCOLA, SASK.  B.'H. COOK, Masager

absolutely guaranteeds. §
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BANK OF ezt sy | THE MOLSONS $3.37400
Ondivided” Proies, 9050020 4,900
MONTREAL | ™ead omes, Morrmzas BANK - FESERVE 'FUND-
l wr, How, b‘o‘n srnazy Con ’3,314.”
AND Mouwr ROYAL, MO
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D, B. CLARKE, Tospector Maritime snd Newfoundisod Branches. w Highgate T
: SRANCHES IN CANADA. = 2 ‘ancouver Iroquois Bay Street
Ontario Quebec West | Manitobs— mﬂh 19-- S W,
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- e | | v Mot Island T PAID UP OAPITAL - - - £1,000,000
Port Hope | # Westmount  Charlottetown Victoris RESERVE FUND - - e 480,000
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OF COMMERCE

paid-up Oapital, $10,000,000.  Rest, $5,000,000.
HEAD OFFICE, TORON_TO

BOARD OF DIRECTORS

Kingman, Esq.
Hon Lyman M. Jones
Frederic Nicholls, Esq.

E. Wilker, Esq., President
Robt Kilgour, Esq., Vice-Pres.
‘Hon. A Cox,

Matthew l[“pt Esq.

Ca

} ames Crathern Esq, Hon. W. C. Edwards.
ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C
.W,Flvclle l’.-q E. R. Wood, Esq

ALEX. LAl A. H. IRELAND,

GENERAL| HAIAGII SUPERINTENDENT OF BRANCHES.

Branches (in ‘every Province in Canada and in the
; | United States and England.
umdoﬂ (lll ) Office —: Lombard Street, E. (‘
AMERON ALEXANDER, Manager.
m Vork Agency : — — 16 Excbange Place.
| Wu. Gray and C. D, Mackintosn, Agents,
MOM!O‘I Office — H. B. WaLxer, Manager.

%ﬂdﬂ”‘k m issue of”('.ctnn g X E .

of Credit and
ntries, and will - "

mﬁn otiate or receive for collee-
llsonuyplwowhm there is a bank or banker.

Founded $18, locorp'd 18ss

THE QUEBEC !c..'::‘m“::.
|

'BANK o S

RESEIVE covssssvsseassriee 14380000
“MS
u.m- ' A. Marst Vesey Boswell
Branches T

sona 7'&‘.&"’&."&;

Thos. McDougall G G, Stuart, K.C,

CANADIAN BANK

HEAD OFFIOE IN %Al“‘. St. James Street, MONTREAL

H,§ MAN, General
et KLY, e s
.unzs Armusou : 0. R, ROWLEY,
J mh.’l“‘w W G.H. BILWMI“‘
BRANCHES IN CANADA
‘%‘-. Duncaas, B. O, London, Ont. ﬂ
Eluie R oSt
C "1 L4 sod
g g (X ™
Braotford, Ont. Hamilton, Ont. " 8 it wod
Csinsville, Ont “ Barton Bt N. Vancouver, B.O. Are
, Alta, “ Vietoris Ave. N'th Battleford Sask. W-cro‘
Ont. _ Hedley, B.C. Osk River, Man.
Ont. v
=B B
Duck Lake, Sask.

:
:
:
i
E
2

p'm p, Vice-Presidest
G s Cmuu.. J 6 Avsason,
Bm Mcliwwes,

nn“ MANAGER’ ‘ omcl:
G , Warans, Assistact Gesersl -‘.

Y. Pa
lﬂl' P

-
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oot ot Pactament) 82

Act of

Capital Paid-up ., ':-E-"':
Sooa o

Reserve Pund.,.....

o ey
. . W,

Us : -
Walton i Ve
L o}.'-“ ;_._."';&.u.
) A -
sankmns v Vong ihe Tmveried el ko Nazed Bk

MPERIAL BANK

" OF CANADA

e FETApRY TP 3785

Capital authorized -  $10,000,000.00
Capital paid-up - - 4,970,000.00
B .. N\ 4,970,000.00

BRANCHES IN TORONTO:

Mhmncc, Wellington Street apd Leader
ne.
- Yonge and Queen Streets.
Yonge and Bloor Streets.
King and York Streets.
West Market and Front Streets.
King Street and Spadina Avenue.
Bloor Street and Lansdowne Avenue.
King and Sherbourne Streets.

 SAVINGS DEPARTMENT

Interest allowed on deposits from date of
deposit and credited quarterly.

- PN S,

Tvl'IE COMMERCIAL™.B

ANK
OF SCOTLAND, Ltd.

Established 1810. Head Office s EDINBURGH.

Arex. Boois, General Manager Jas. L. Awpesrson, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
Awp. WurrLiz, Manager. Guoncs S. Coutrs, Asst, Manager

Geners) Business transacted. otes, and Letters
T T LT ——
With i hon. all the oins
*.‘d-ﬁm.‘u-‘- n-uﬁ-n::‘--
bank sndertakes agency business for and Vorelgn Banks

THE ROYAL BANK OF CANADA

DIVIDEND No. 83.

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
joth - June, being at the rate of ten per vccnt.
per apnum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after
Thursday, the 2nd day of July next.

The transfer Books will be closed from the
17th to the joth June, both da’s inclusive.

By order of the Board,
E. L. PEASE,

General Manager.

Montreal, P.Q., 19th May, 1908.

Eatablished 1865

HEAD OFFICE, - QUEBE(

3,180,000
S 1,700,000

| UNION BANK
OF GANADA | ===

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, -
WILLIAM PRICE, Esq., Quebec,

LB Devis, Bsq,  R.7T. Riley £ J. Hale, Beg.
i‘-'. .I.an'n. Joun Galt, Keq V. K. Kenaston,

, H. A]JD?. g Manager
F. W, ASHE, Superintendent Eastern Branches.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector
l.l.nluw..’..muu-tw-ncumm
V. W. 5 z{lﬂ) Westarn [nspector.

I.Vﬂ P, Vibert, fﬂ.lw

Committes, Toronto Brasoch :
Tuos, Kiwwgas, Eeq

President.
Vice-President.

Geo, H. Thomeon, Esqg.
|7

izo, H. Hune, Esq.

Osniyte, Orsik. CNPRL Moose Jew,
Lumadan, MapleCrnst, o (Wet Tiod Branch)

Traders Bank of
Canada

DIVIDEND NO. 49.

NOTICE 1S HEREBY GIVEN that a dividend
of One @nd Three-Quarters per Cent. upon the paid-up
capital stock of this Bank has been declared for the
being at the rate of Seven per cent.

current quarter, ]
will be payable at the

per annum, and that the same
Bank and its Branches on and after

The Second Day o{ July Next

The Transfer Books will be closed from the 16th to
the 3oth June, both days inclusive.

By order of the Board, -
STUART STRATHY,

General Manager.

Toronto, May 15th, 1908,
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The Merchants Bank of Canada
ROOE ..ccvevnserrrssssssarsssssrisssssssnssss 4,267,400,

e = = = = MONTREAL

HEAD OFFICE,
= o Board of Directors

Plesident, S1n H, MONTAGU ALLAN. Vice President, Jow aTnAN Hoposox Esq.
Directors—F. Lewis, Esq, Thos. hn" Chase. R. Hosmer,
O. V. Bwith, A Allsn, ¥sg. C. Ksq = Alex. Barpet,

¥. Hesvew, Genersl X
T.}l. Merrett, Supt. of Branches and Iospetor.
Ontario

) 8¢t James St Besubarnois
Quebec $t. Jerome
it Ssuveur $t. Johns
Snswville 8t. Jovite
Alberta
Lacombe Medicine Hat  Stettler
o Hedgewick Wetaskiwin
Manitoba
| gnpon n !A‘Pl'llﬂ. Winnipeg
Gladstone ! Lake :
| Saskatchewan British Columbia
Arcols I(hh-boro Whitewood Oxbow Vancouver
Osrondufl | Maple Creek " Vietoris

% Uwrrsp SraTes—New York Agency, 63 snd 65 Wall 8. W. M. Ramssy, Agent.

BANKERS 1IN GREAT BRITAIN, The doysl Bank of Beotland
Toronts Branch, - - - A. B, Parremson, Manager.

THE ST. STEPHEN'S BANK

Incorporated 1836
Capital._..l....c.0n $200,000 \ ve..... oz 092 e $5 000
Frank Todd, President W, T. Whitiock, Cashier

. 8 EN N, .
AGENTS—Léndon, Messrs. Glyn, Mills, Currieni Co.  New York, Bank of
N.A Nv.uoul Shawmut Bank. Montreal, Bank of

New York, B.N.A. Boston,
Montreal. ohn, N.B. Baak of l(onuul.—pnfu issued on any branch

of the Bank treal.

THE DOMINION BANK =%

[ Head Office, Toronto, :
Ca Paid up, - - - = _ $8800,000
Fund and Undivided Profits, 5,000,000
Total Assets - - = - = 48,000,000
Directors—E. B. OsrLer, M.P., President; WiLmor D. MATTHEWS,
Vice-P t; A, W. AosTiv, W. R. Brock, R. J. CHRISTIR,
James CARRUTHERS, JAMES ]. Foy, K.C., M.L.A., A. M. NANTON,
J. C. Eamxon, Craxence A. Bocert, General Manager,
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
- Drafts bought and sold.
Commerolal and Travellers’ Letters of Credit issued, available
in all parts of the world.
< | PIM um&m TRANSACTED,

Unid;n Bank of Halifax

s ‘.J l‘n"u’f‘z‘d,-..-,...........‘HL“NI‘IID
tal Pald-up.... .scocessssses...$1,600,000
oolaoulnn-'-oloaaa-r:‘1J15Jlxa

DIRECTORS

Wu. ROBERTSON, Prusivunt, Wu, ROCHE, M.P., Vice-Prasipawr,
C. Brackavar, Guo. MrrcueLs, £ 6. Swurrw
A E. Jowss W, M, P, Wessten

svssvssninni
|

|

- Head | ffice, . . - . ﬁnllfax. N. S.

E. LITHORNE,...;.....c0o00o0p000000004 Guwenat Mawaousn,
C. Ni 8. STRICKLAND...... AssinTANT GENERAL MANAGER,

W Imraovon.

| BRANCHES

IN NOVA TA—~Amherst, Annapolis, Barri P, , Bear K
Bermcis Briigeiows, Bridgewater, Clarke's, Harbor, Dartmouth, Dighy. Do-
minion, H %, Kentville, Lawrencetown, Liverpool, Lunenburg,
Middleton { ow, Parrsboro, Sherbrooke, Springhill, rton, Truro,

o R DR e Sapdeck

A , Glace Bay, lnverness, Mabou, North

e St. Peter , Syd Mi

NEW BRUNSWICK — ZZ»:." -

N PRINCE EDWARD ISLAND—Ch

I WRITISH WEST INDIES—Port of Spain, Trinidad.
IN PORTO RICO—San Juan, Ponce, Caguss.

‘ CORRESPONDENTS
\ | London and inster Bank, London, Es
Bank of Toronto and Br Canada.

Bank of

). TURNBULL,......c0co00000s
CYRUS A. BIRG

L. Head om..,m .vs/ . Hamilton,
BON., WILLIAM OIBSON,......ccoclorrsssisssssssssssesss Presidest

E.
GEORGE - RUTHERFORD, HON., Jl'
; - CHAR C. ‘\DALTON,

. M. Wazsow, Adsistast Geseral Masager and Superiatosiest o Beaahen

fHamilton;

¢ 5
5 Z

!

' OliN 3. HENDRIE
oronto,

: ; Branches
OWTARIO  gemiiton Princeton ladstons SASEAT
PR =
Besmaville it Br, Himeoe Kenton
Berlin * West-End Br Southsmpton  illsmey
Biyth J Teeswater La Riviere
East End Br “ Os :
gl EE: ., ngwon Ave, KO0 o Iow
Dundalk erton #. Morden Mortiach
Duamartie %_' " Tongy w0t ™ ot
Fordwich ow Hoa g.g foronto  Bmowflake . [
Guomguows oy, itim  Gmeide  SEpme
|G, B g o wAwiToma iy g™ £
fem e GRS B
Port Rowso Carmsn a.-tn "mnl |
Correspondents in Grest Britain—Nationsl Provincisl Senk |

THE WESTERN |tecettss:
BANK OF GANADA _.""-gg:v-

-

o ey
Bosnear

Ravnes 8.

(nterest allowed. =
mg-n-

W. §¥. Cowan, Esq. Thomas Paterson, Esq.. J.L“,
, ¥. Allen, Esq. Robert McIntosh M.D. E
mww
law, Platteville, ~ %WMM v
uhwv York and Sterling &' bought and sold. Deposits received sud

1§~ F 7] d a0 prm e gerchants Baak of Cassds
Roval Benk of Scotisnd.

[} BANG

Capital paid up
Reserve Fund -

We pay in interest
40 BRANCHES.

We have correspon

INCORPORATED IN 1860
d - - $2,000,000 00
Capital Authorize $2, » -

Profit and Loss Account

DEPOSITS from $1.00 are acceptgd. :
Interest allowed from the day of the deposit.

our travellers’ cheques are payablé at par byt

[ NATIONALE

ke N s |

" I I "900,000 00
52,684 03

4+ TIMES A YEAR at our

dents throughout the world ;

can offer exceptiona

Translers, collections, payments,
credits and investments are effectuated thr
opey United States ancfl Cagzda :t the o

i ch in _

By the opening of a bran &' OPERA) ¥

BOUDREAU, 7, SQUARE D
| advantages to the trav

commercial

ough Eur-

lowest rates.
is (RU

lers in *

Europe.
| m—————

RR—

QUARTERLY

been declared for the qu

the same will be payable at ¢

Thursday, the

The Transfer Books wil
June, both days inclusive.

| National Bank Commerce, New Yeork.
| Pirst National k, Boston

Sherbrooke, May agth, 1908,

EASTERN TOWNSHIPS BANK.

Notice is-hereby given that a Dividend at the rate diﬁ:
cent, P;‘_“g:mm :;on the ‘p':idrtgd (i:::“]‘ul '”Su::mkbo" y,
e Head Office and brasches on 88d 34

0

DIVIDEND No. 102:

L1

2
o

2nd day of July next
1 be closed from the 15

By order of the Doard, =
y S mm.*.

'E!!I!‘l"

KI
MAC g

v*".
-

|
44
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THE BANK
OF TORONTO

onr. Ratort. D. Coulson Hos. C. 8. Hymen Robert Msighen
dont 3 Joho Macdonsid A E. Gooderham Nicholas Bewif
w— ~—~.¢.~l-l- Josmrn HEwvmason Asst. Genl Manager
LCY.0, . Copper CUS Millbrook Bhelburne -?
ofBoss)
ranches
Whs
-]
e
P!
t
Jaw
b
i"v
rY1sH ;
UMBIA .
o THE BANK OF OTTAWA
Authorized,
- I Ao s il Bt
Limited HAY p_'L o'n::mw:ln Vice P
' ’ 5 resident.
nd : Bate. Hon. Bryson.
s BIFRE" T Raembe T AR
By George Burn, General Manager. " 'D. M, Finase Asst. Gen. Mgr
' Inspectors.—C.G. Pennock, W. Duthie.
Sixty-8ix Offices in the Dominion of Canada
in every banking town in Canada, and throughout the world
m; %%JW&“M&B

Bank of New Brunswick

~ Notice is hereby given that a dividend of three per
cent. (3 p.c.), being at the rate of twelve per cent. &x:;p.c.)
annum on the capital stock of this institution, this
dty been declared for the quarter ending 3oth Juné, and
that the same will be payable at the Bank and its branches
on the 2nd day of July next. : \
" The transfer books will be closed from the zoth to
the 30th day of June, beth days inclusive.

By order of the board.
. , R. B. KESSEN, General Manager.
The Baok of New Brunswick, St. John, zoth May, 1908.

THE FARMERS BANK of CANADA
ARLIAMENT"

INCORPORATED by SPECIAL ACT of P
HEAD OFFICE; TORONTO.
DIRECTORS ; i
Rt. Hon. Viscount Templeton, Hon, President.

Col. Munro, President,
pnuobu,] N llen Eaton, W, G, Sioclair, Bord Guaby,

. A, Groves.
R LONDON COMMITTEEs
Hon, Viscount ‘roog:wn.
§it. Chas, Euan Smith, K.C.B. C.8.1 snd C.  Henry Higgins.
W. R. Travers, 2nd Vic&Pnddu‘ and General Manager.
BRANCHES s
gl ~ ’l’:-.‘m‘ ‘rw'.“nha'nn.
. Po B
Kerwood, Ph.i'l' ville, w‘dilc.

' C . Nestleton
%v m“’ ".‘"m.Gnn, New Lowell, Verons.

CORRESPONDENTS  ghe Ml

Westminster Bank Limited, London,
Baok, New York U.S.A,  The Corn Factasfl ol

| il |

- our

THE NATIONAL BANK OF
SCOTLAND, LIMITED

lacorporated by Roya! Charter and Act of Padiament.  EsTasisusn iag

Subscribed ............ £5,000,000 $25,000,000
Puld 0 ... c0vooocrsescrnn n.m.:g u,o‘a.a
e R ‘ﬁm :’:,m.m

Hesd Office . - - - EDINBURGH
Tuonas Hucvon Surrn, Gesersl Manager.  Guones B. Hanv, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. 8. Cocxsuns, Manager.  J. Pamovson, Asistant Masager.

The of Colonial and ¥ i and the Accept .
=&&?~mm retured o8

THE METROPOLITAN BANK.
O RO e ittee, | TORDNTO CANADA.
Every department of Basking Letters of Credit issued, avail-

conducted.  Accounts n- able everywhere. Drafts bought
dividuals, firms and corporations and soid. Collections promptly

THE STERLING BANK

Offers to the public every facllity which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
" tion with each Office of the Bank.

F. V. BIOUQHM'L General Manager.

TERN Assurance Co.
Inw 1851.  Fire and Marine.
Ca i, » 5%.000 00

Aa::' over - 284,000 00
income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

W. B, BROCK, W. B. MEIKLE, G. C. FOSTER,
Vice-President * General Manager Secretary

. ' Credit Lyonnals, Parls, France Berlinet,
’ Business bought sad sold,
compounded four thines & your, |

Por the month of May the Nipissing Company mined o%¢

of an estimated value of $102,083, and shipped ore of an esti-
value of $325,000. The estimate of total ore in the |
’s various veins available for mining Jupe 18t 18

, the lowest amount of available ore EVeT, ”(p”mddf
total, $280,000 is in vein 26, $350,000 In VEIn ’q','f ::n |
in vein 49, which three veins account for $730,000]

of the $262,000.

fih

i

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUS BOWDS POR st POSITIONS OF TRUST &e
Write lov particelers

J. E. ROBERTS, General Manager
TORONTO :

DEBE N'l;U RES
1
2/0

Interest coupons payable half yearly. Backed up

by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldg.,
LONDON, - Ont,
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- Canada Permanent
Mortgage' Corporation
HALF~ Ym—i_:_y DIVIDEND.

Notice is hereby given that a Divi-
dend of Three and One-Half per Cent.
on the Paid-up Capital Stock of this
Corporation has been declared for the
half-year ending 3oth June, 1908, and
‘that the sa?np will be payable on and
after /] :

Thursday, the Second day of July ned.

The Transfer Books will be closed
from the Fifteenth to the Thirtieth of
June, inclusive. .

By order of the Board.
GEO. H. SMITH,
Secretary.

Toronto, May 27th, 1908.

Huron and Erie
Loan & Savings Co.

NOTICE 1S HEREBY GIVEN that a divid-
end of four and one-half per cent. for th
current half-year, being at the-rate of nine per
cent, per anoum, upon the paid-up capital stock
of this Company, has been declared, and that
the same will be payable at the Company’s
Office in this City, on and after

Thursday, July 2nd, 1908.

The transfer books will be closed from the 17th

X

T Volume 4.
—x THE STANDARD LOAN
PROTECT | | . COMPANY.

o B, 1,125,000.00

YOUR
ESTATE

by appointing this Com-
pany your Executor and
Trustee. y

. National Trust

COMPANY, LIMITED
18-22 King St. East, Toronto

$1,000,000
 $600,000

Capital B -
Reserve - -

>

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable f M Sink
a o" anicipsl ing

DOMINION
SECURITIES

X

- - S

PRESIDENT : 4
ALEXANDER SUTHERLAND,
Vice-PRESIDENT AND MANAGING
DirectoR: 1
W. 8. DINNICK.
Direcron :
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.CM.G,
HEAD OFFICES s 3
24 Adeiaide Street East, TORONTS,
Debentures for one, two, three, four snd
five years issued, bearing interest at five
per cent, per annum, payable half-yearly,

Write. for booklet entitled - 80
CARDINAL POINTS.” :

—

‘Tho RELIANCE |55

e~ mad b

to the 3oth of June, both days inclusive, CORPORATION LIMITED
Sea 20KING STEAST.TORONTO
HUME CRONYN, Manager. ;
London, June 1st, 1908, i
The London and Camadian Loan and 50/
Agency Company, Limited o

N
DIVIDEND NO. 76
Notice is beubé ﬁvcﬂ that a Dividend
of THREE PER CENT on the paid-up
capital stock of this Company for the Six
months ending 80th Jupe, 1908, bas this day
been declared and that the same will be pay-
able on and after the 2n0d July next,
. ‘The Transfer Books will be closed from
the 18th June to the 1st July 1908, both days
inclusive.
By order of the Directors. £
' V. B. Wadswortb,
Toronto, June 2nd, 1908, Manager.

THE

Toronto Mortgage Company

Vo. 18.

Notice is hereby given that a Dividend of
Three per cent., being at the rate of Six
cent, per annum, upon the Paid-Up Capital
Stock of this Company, has been declared for
the current balf year, ending 30th June instant,
and that thesame . will be pavable on and
after Thursday, 2nd July, 1908,

The Transfer Books will be closed from
15th to 30th inst., both days inclusive.

By order of the Board,
WALTER GILLESPIE, Manager.

4th June, 1908,

Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West
HON. 1. R. STRATTON, President.
7. M. HOLLAND, General Manager.

The Ontario Loan and Debenture Co.,
JOHN McCLARY, Pres. LONDON, UNT.

Capital Subscribed $2,000,000 Psid up$1,207,000
Reserve Fund - - - - 2 14000
Total Liabilities $3,144,668 Total Assets 84,135,025

4°/o ln’:rA- m %&z’:ﬂﬁ

any sgency of Molsons’ Bank. ,

84 KING 8T, £, TORONTO
- o et

The Hamilton Provident and Lo
Society, B

HALF-YEARLY DIVIDEND NO, 74.

R el

Notice is hereby given that 8 Dividend at
the rate of six p«mg.p«mhh—
declared for mwr-m..aq)mf
1908, upon the Paid-up Capital Stock the
Society, and that the same will be payable
the Society’'s Head Office, Hamilton, Ont.,
and after Thursday, tbe z0d dsy of July

1908,

th June, both days
the d.
C. FERRIE, Treasurer.

Hamilton, 18th May, 1908.

15th to the
By order

it a1 It is the aim of this Bask to

provide not only o safe "‘!':‘.'
SMITH, KERRY & CHACE | | able depository for moné¥s B2y
umuwmm le‘wh'. m.w"
AT S T | | ol i e ]
TORONTO  WINNIPEG | ment can do for : i 9
Cocll B.Smith - J.G.G.Kerry W. G.Chace Mlplﬂﬂ“' ' e

UNITED EMPIRE BANK|

of Canada, Toronto

The Transfer-Books will be closed from the -




o

i

iel

%

e

" _§

= ¥e

B Roval
|Trust Company,

,*MU' - o .o _®
" mm - - - -

| BANK OF MONTREAL BUILDING

|Should be In Every

THE MONETARY TIMES

——

2071
IOT S BN S . e

-

P B

HEAD OFFICE, MONTREAL

$1,000,000
700,000
700,000

~ BOARD OF DIRECTORS ©
Right Hon. Lord Strathcons
Mount Roysl, G.C.M.G.
President.

Hon, Sir Gm&l)mnond, K.C.M.G.
Vice-President.

m" Six W, C. Macoowarp 1
How. R. Macxay
: GueswsmizLos A Macwioer
Havs A. T. Parenson
; mm' ?u R. G. Rexv .
“ AMEs Ross
Mornics
= T, G, Susvounzssy, K.C.V.0,

W C, Van Honws, K.C.M.G.
TORONTO BRANCH

- M. 8 L. RICHEY, Manager, J

-

VALUABLE
DOCUMENTS

Are not safe in your home!
Why take chances when you
mkmtﬁduan&ﬂm
s0 cheaply? -

Our Safe Deposit Vaults
are positively fireproof
and burglarproof. Private
boxes to rent from $2.00 per
year up. : :
We invite inspection. '

The TRUSTS Axo GUARANTEE CO.
Limited

43 and 45 KING ST. W., TORONTO.
JAMES J. WARREN,
Managisg Director.

The Toronto General Tllllﬂ

Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR
R

o
TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-

FREE OF CHARGE.

J, W, Langmuir, Masaging Direstor

Toronto Ottawa Winnipeg

e

-AGRICULTURAL

SAVINGS AND LOAN COMPANY,

Dividend No. 72.

thonby given that a dividénd at the
mie of Six per. cent. per anoum has been

. declared for the current half , upon the
‘w&od, p.yobleonuda{t::r .

2nd July next.

Transfer Books closed from 15th to the 30th

C. P. BUTLER,
London, 3rd, June 1908, Manager.

Financial Institution

Shows interest on all sums from one dollar
bhwbnbytof::”
at 3 per cent. rate.

'NURRAY’S INTEREST TABLES
' PRIOCE $10.00 F

B.W.MURRAY, . . TORONTO
Accountant, Supreme Court of Ontario,

ITHE DOMINION

SAYINGS & INVESTMENT "SOCIETY
lm‘r_-:;uum
LONDON, - CANADA
Iterest st 4 per cent. payable hall-
yearly on Debentures.

T H. PURDOM, K.C.,” President
NATHANIEL MILLS, Masager

Bvery mail brings in new readers The

T constantly improving. I8
e the interests of ts large 1 ading
not please JOU personally, drop

HEL al

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest .
Established over Half o Century.

Massfacturing & Commercial Stationers.

NBROWN 'los. Limited, R

; 51-63 Wellington St. Wcot.‘fon-‘o.

and Bruce
COU"I’IH b‘v-b -

:-::bvmu-

- H. H. MILLER, Hasover,

ADDING MACHINE
PAPER ROL LS
We manulactare ob grades of 5oy 1, %,
The BRITISH AYERICAN
TORONTO, ONT

Mr, A. G. Laing,
of British North
Sask., who has
gary, Alta., as
cipient of a very han
watch prior 10 his
and merchants

official

citizens of ‘the town,
The Manitoba

noung the ;,a[p}msry'fn"h'

tlowing munx ipal auditors .-
Rea, of Brandon ; C p. Fslin, of Melita;
Walter Scott of Elphinstone; k. B

Morton, of West Hall;
of Selkirk; P. A

u(,’“f;‘(r; J';m Yair, of Melita ; Hunter
Cooper, D. Fleming, Winnmipeg ; J. K.
H. Tillman, of

'rh(lmp-l;fl‘ of SY!,;R' 14
Gt Lazare; E. B Steven

manager of the Bank
America at Yorkton,
been transferred to Cal-
manager, was the re-
dsome gold repeater
departure, from the

gazette an-
of vh.. 'W“l\'c

]. A Macdougall,
Doumouchell, of St.

of Minnedosa.

he season Is ap-
proaching when
Granulated Sugar will be
in active demand for pre-
serving and canning pur~
poses. When or ering
supplies ask for

the BRAND approved

for over fifty years and
to-day the STANDARD

OF EXCELLENCE.;

Made from PURE,
CANE Sugar by

The Canada Sugar

Refining Co.,

MONTREAL.
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EMILIUS JARVIS 2 Co.

MREMBERS TORONTO
STOCK EXCHANGE

8 rmiNcES ST,

16 JoRDAN $T.
LONDON, ENG

TORONTO, ONT,

STOCKS AND BOANDS

| ACCIDENTS AND Dl’QEA’B '
The- Ontario Accident and Lioyds Plate Glass

- Insurance Companies

Issue Specially Attractive Policies, covering Accident Accident and Sickness
_Combi Employers, Elevator, General and Public Lisbility, Plate Glass

Eastmure & Lightburn, Gen. Agts, 61 1o 65 Adelaide St, E. TORONTO

The ‘LONDON & LANCASHIRE

LIFE ASSURANCE GOMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany.
~B. HAL. BROWN, Central Manager.

HEAD OFFICE FOR CANADA
164 St .!ames St. Montreal.

Here is the best posi-
tion at present avail-
able inthe oldest,most
influential, most
widely read and fre-

quently quoted finan-
cial and commercial
paper in Canada.

RATES EOR THE ASKING

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

THE DON VALLEY BRICK WORKS
- Are now Manufacturiog

POROUS TERRA COTTA

. « FIREPROOFING . .
In Arches, Blocks and Furring in any required size
Head Office:36 Toronto Street, TORONTO

L MONTREAL AGENTS
DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
I & Kindly Write for Peices.

The Standard Mutual

Fire Insurance Company
JOINT STOCK AND MUTUAL

Assets, $356,616.92

A, O, WHITE, Managing Director
HEAD OFFICE, QUEEN AND VICTORIA $78., TORONTO

AGENTS WANTED IN UNREPRESENTED DISTRICTS

Head Office for Caneds:
BAY STREET, Cor, RICHMOND
Y TORONTO s
Agents wanted in principal towss of Osts
Agply . H. Russell, General Mansger:

ROCHESTER, N.Y.

EvcEyz SATTERLEE, Président,  H, F, Azwoop, Secretary:

Inspector for Canada ; G. S. MINTY.
Resigent Agonts s MUNTZ & BEATTY,
TEMPLE BUILDING - - - M
ersations 0%
» what be s
mankind, &

In seventy-five per cent. of street con
may hear the word dollar, For the rest it is
to her and what she said to him—money 0F
nothing at all.

ROGHESTER GERMAN INSURANGEES,

.:'j_r‘; o > S "4 A : 3 > : i
D B0 RO D AR IO R OB OO RID O S NG DS S s




,

. Manding secured by the

Phe Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 186o0;

the TRADE REVIEW, Montreal,
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Cie Monetary Times
(Toronto, Moritreal, Winnipeg, Vancouver)

 PUBLISHED EVERY SATURDAY BY THE. MONETARY TIMES
PRINTING COMPANY : '

Editor—Freo W, ;;w
Basiness Manager—|amuss |. SaLsonn,
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FINANCE AND LEGISLATION.

_An attempt to solve the currency problems of the
Ul‘led States has been made. Judging from expressed
opinions its chief, if not saving, clause is that the Act
shall expire by limitation on June 3oth, 1914 This
means the new legislation is experimental, Its career,
# far as banking laws go, will be brief. No one can
Murely predict what results will accrue; naturally, thé

. eficacy of the Act will be tested more or less thoroughly
#eeording to the trend of conditions during the next
few Years. ;

"Thc amendments to the national banking laws allow
"‘}lonal Banking Associations, each having an unim-
paired capital and surplus of not less than twenty per
eent., not less than ten in number having an aggregate
eapital and surplus of at least 85,000,000, 10 form volun-
fary associations to be designated as National Currency
""9¢iations. The dissolution of any bank in an asso-

will not affect the corporate existence of the
_““ﬂization unless there then remain less than the
:*imum number of banks. Under the direction . and
‘ontrol of the Secretary of the Treasury, these currency
sociations will render available as a basis for ad(‘ii-
circulation any securities, including commercial

Paper, held by a National Banking Association. Jo
in such additional circulation any bank belonging to

the Currency organization, having circulating notes out-
deposit of bonds of the Lmt_cd
fes, to an amount not less than forty_per cent. of its
Capital stocks, and which has its capital unimpaired anfi
8 surplus of not less than tweaTy per cent., may deposit
the association in trust for the United States such

\# the sccurities as may be satisfactory to the Board of
: association. The association officers may then, on

behalf of the bank, make application to the controller
of the currency for an issue of additional circulating
notes to an amount not exceeding seventy-five per cent.
of the cash value of the securities or; commercial paper
deposited. The controller will make any recommendation
regarding the bank's application which he. may think
proper.

The final word rests with the tredsury secretary. If
in his judgment business: conditions in the particular
locality demand additional cirdulation, and 5 he be
satisfied ‘with the proposed securities, he is empowered
to direct an issue of additional circulating notes to the
association on behalf of the bask to an -amount in his
discretion, He must be satished, too, that a lien in favor
of the United States on the @eposited securities and on ‘
the assets of the banks composing the association will
be amply Sufficient for the protection of the country’s
credit. Upon the deposit of municipal bonds, circulating
notes may be issued to the extent of not exceeding ninety

¢ cent. of the market value of such bonds. One section
forbids any banking association to issue circulating notes
based on commercial paper in excess of thirty per cent.
of its unimpaired capital and serplus.

The banks Belonging to the association and their
assets are held liable to the United States for the redemp-
tion of additional circulation. But individual banks com-
prising the organization are only liable in the proportion
that thelr capital  and surplus bear to the aggregate
capital and surplus of all such ‘banks. The additional
circulating notes issued under the new Act will be
and treated in the same way as the ordinary circulating
notes heretofore issued and setured by the y-';nﬂ of
United States bonds. &

An effort will be made to distribute notes s ued
under the Act equitably between the various sections of
the country. Applications. from jssor iations in any State
will not be approved by the Ireasury secretary in the

event of their being in excess bl the amount to which
| of the additional notes on

the State would be entitied ' ' :
the basis of the proportion which the unimpaired capital

used

°
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sufficient
appropriatfd frog. the
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! bers of th
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provisions of

Volume 41,
and surplus of the banking associations of the State | of discussion by a powerful convention, the currency b -
bears to the total amount of unimpaired capital and | system of the United States is more so. o o B |
surplus of the associations of the United States. A sum| - : ¢ %
ip carry out purposes of this Act will be < JRE
‘z wsury. The Act alsp creates a| - MINING IN BRITISH COLUMBIA, . .
National Monetdis Comimissidn, compdsed of (nine mem- ) - -— : gt
Serate and’ rine Imembers. of the House of | - 1t was in 1852 apparently that the mines. of Brifigh e
Representdtives, who will ,rc'rort on what changes are Columbia had any serious official recognition. Years
necessary or desirable in the tountry’s monetary system, before then the prospector  doubtless had spent long % 8
or in the barking and currency laws. hours tapping the-gocks here .and there and acting gen. 2
_ . There, in brief, are some of the most important erally as 'the prospector ‘one knows how. The total’ o,
Act, which was passed after much mineral production of our Pacific coast Province between ? Ry
1852 and 1907 inclusive is valued at nya/rly $300,000,000, o

the

political l)ittcrr:‘ess. Nobody seemed to care for the
Aldrich Bill. The Vreeland Bill received an icy recep-
tion. The two|BiNs met, compromised, and becamg a
sort ofSiamese twins, in the shape of the Aldrich-Vree-
jand Bill.. Politics helped to rush this legislation. As
some critics have stated, it was framed to fit a political
emergency rather than a financial one. Speaker Cannon
gave a pretty broad hint that Congress would “not dare”’
adjourn without any currency legislation to its credit.
It was thought that failure to legislate on the subject
would injure the party at the elections. So a six-year
measure, providing for half a billion, of emergency cur-
rency in the event of a crisis, was passed. ;

The reception accorded it by bankers and bodies
commercial hds not been enthusiastic. The National
City Bank in its monthly circular, says, in reference to
the effect of the new law: ‘It is difficult to forecast at
the present time what effect the new cugrency legislation
will have upon the market for Government bonds. Us-
doubtedly a good many banks will purchase Unpited
States bonds to bring -their Government bond sécured
circulation up to 40 per cent. of their capital Stock in
order to be in a position to take out emergency circu-
lation, should pccasion arise. On the other/hand, banks
having circulation outsta‘vding in excess Of 40 per cent.
of their capital stock may\retire an amoftint of their notes
and sell the Gpvernments thus relea 'd in order to take
out the full arhount of emergency Circulation if business
conditions later on warrant this action.” i
the Act will probably be
[ Their inauguration at a
ally better than postponement
monetary distress. There are
which bid for criticism. The new
it is of the make-shift variety.. To

securé any par‘t
the debt of that
Again, the ¢

recompiendations ostensibly to give the United States a
mongfary system which it deserves and should have had
e4rs ago. commission enjtizsly composed of parlia-
entarians ig seldom eminently)satisfactory. The evi-
nce of practical men may|be taken, it may not. Even
/- if so, blue k records count’ for little. The personnel
of the commjssion should have included at least three
practical banking experts, if not six.. When an emer-
gency arises, for protection against which the new legis-
lation is fra
making. :

It will difficult for the secretary of the treasury
to judge exagtly and accurately the emergency monetary
needs of various sections of thé country. . While
the Act may io little harm, it will prgbably perform little

good. It savors of haste throughout.\ Where harm may
actually be wrought is in the chamber of the new Na-

tional Moneflary Commission. Both Canada and the
,ited Stateg will watch with interest the publication of
ir recommendations. And it is possible that the
. of their deliberations will require a keen pruning

en who know. The new Emergency Currency
‘Act ' 1t hiwve been better unenacted. It is useless to
h.:uk at the fluestion with legislative axes. If the ques-
_tion of the cpnservation of national resources is worthy

i

by t

‘both in coal and coke, are largely responsible.

sided. The members are selected entirely of Congress ;

d, the Act may be found one of clumsy.

an averagé of some $5,000,000 per annum. Verily, “!
earth has given its riches to those who have A
them. The most pleasing phase of British Columbia’s
mining record is the fact that since 1890, with few
exceptions, the value of oduction has constantly in. }"
creased. In the past eighiteen years the annual value in :
this connection has increased from $2,608,803 to
$25,882,50, a gain of "8gz per cent. From 1894, the
figures have gradudlly risen from a value of four millions
per annum to five, ‘seven, ten, twelve, sixteen, and in
1go1, twenty/millions. For three years, 1902-3-4, the
value decliged to as low as $17,000,000, but in 1905, 2
large gain was “again noted, the figures. rising to
$22,000,000, and last year a record of $25,000,000 was
;?éd. The 1907 figures show an increase over the
P

vious year of 3.6 per cent., and is greater than those /

f 1905 by about 15.2 per cent., and of 1904 by 36.3 per S
cent. It is interesting to observe to what factor this
increase is due. A glance at the returns shows that

greater tonnage of low-grade ore mined in the Boundary (

district and an increased tonnage from the mﬁ .

The total =

production from 1852 to 1907, as mentioned above, i§

divided as follows :— [ 4 R

Gold, placer  .......cocvcvavisiarisnns $60,540;103 =
Gold, lode “.....coovvrvcvssivorovasnss 45,070,717 1
Silver el R TR S T 27, 33 g
Road' ... il ebeseiveisssvuinuse 19,017,107 £
COPPET-  cvovvsiornsvsnsossrsassasssnss 43,713,122 }:
Coal and coke .......covvvvrsvvnvncnss 86,072,511 z 4
Building stone, bricks, etc. ............ 6,693,100 4
Other metals .......cocooovvievsvsssvesns 320,600 : §ig
.—_—* r;.; '3
Aabid A A kil e .+« $200,526,282 s
e &

Coal mining has produced more than any separate
ass of mining, a total of nearly $87,000,000. Nextin B
r comes placer gold, valued a $69,000,000, and B
lode gold valued at $45,000,000. Coal mining has B
nsistently larger results each successive 2

for the pgiltwenty years. British Columbia is mining,
squarely arN straightforwardly. It is to be hopd that
boom will not interfere with its remarks
this direction, , :
———e—————
WHAT OF LA ROSE?
Nobody seems to kno;:xactly the ins and outs of
the La Rose Consolidated affair, Opinions are lﬁ ‘

divided regarding the launching of the stock upon B
curb markets. From some quarters comes praise
the coming of La Rose Consolidated was not :
by time-hopgred press notices.
may leartﬁgere are men who would not put 2
the new company. This division pf opinion 18 born 08
the lack of information obtainable from headquarters:

For some time it has been known that a "u
probably take place. A rumor became C“"‘“ g
South African mining magnates had become interested.
It was said at the time that if Cobalt could win the 6.
tions of a certain wealthy Rand concern, it W

o I g i o ot g IR 0 5 g, i e o BB  dis

Now it is learned that South African money does
- e

e ¥ . -

figure in the La Rose deal. Probably it never %

obtain a favorable entreé to distinguished mining ol 3
to do so. ;

i
%
9

e
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“and strong. It was placed on the market at 43{, and as
has sold only at a little above 5, its par value. When
_Nipissing, with a par value of 5, was quoted at 10, it
" was stated to be active and strong—which only shows
5 u/‘trength and activity are stock market virtues of
 elastic tendency.
The reception accorded the stock by the investing
ic was comparatively cool. One could not reasonably
it to be otherwise. Not a single official announce-
ment, so far as we know, has been given to the press
. regarding the merger. Information has had to "be
~ dragged out. The few particulars recentty printed in
% *g columns were the result of numerous inquiries
~ from what we, and everyone else, suppose to be the
& uarters of the new company. Weeks ago it was
stated that La Rose would become a new market leader.
Instead, it has mingled company with the rest of the
Cobalt stocks.
. Those who know anything of the financing of the
":g‘er can probably be counted on the fingers of two
, if ngt one. The authorized capital of the La Rose
Company, which was incofporated in 1905, is five million
" dollars. The capital stock of La Rose Consolidated is
six million dollars. Whether it ‘is, and where it hds
_ been, incorporated is difficult to say. The original com-
3 :z was incorporated nearly three years ago. No
financial statement of its operations has been published,
‘as the concern was, until recently, really a private cor-
* poration. Therefofe, the prospective investor has nothing
substantial to work upon in that connection. He may
know that the property is a valuable one, but further
knowledge is required before investment. ;
A The Nipissing Company, so far as the public knows,
~ has as yet no connection with the new consolidation,
" except that the Nipissing president and one of its
~directors are directors of the new organization.

w
:

a
e
2.

. It has been stated that the présent ;%c: has
been taken because of “financial embdrrassthent in
,the La Rose camp. The truth or falsehood of

. this can be proved or disproved only by a know-
* ledge of the financial affairs of the company. These have
_ hot been made: public, and, therefore, the matter remains
~ an open question. Another—rumor, if you like. for lack
_ of knowledge breeds them prefty fast—says that the
. Nipissing Mines Company may go into partnership with

¥,

: Nipissing Company is twelve millions, with six mijllion
dollars issued. The fact that Nipissing has made such
_.iwmparativcly poor showing on the Stock Exchange ‘of

S

, and that certain Nipissing directors are in close

with at least some of the La Rose negotiations,

lends color to this theory.. A merger of the two would

be a consolidation of two of the biggest and most valu-

. able properties in the Cobalt camp. But here again one
is brought to a standstill for lack of information.

It is not the privilege of the public to be taken into
the confidence of financiers. Delicate. matters of finance
require delicate handling. This journal would be the last

> 10 advocate Lady Godiva principles of finance. On the
other hand, the investing public, who do much to. aid
development and company _Promoting, should have a
reasonable amount of reliable information before them.

- It may be that the promoters of La Rose Consolidated
do not wish the investor to step in where monetary mag-
Rates fear to tread. It may be, too, that the investor's
Presence is not needed—just now. The. circumstances
seem to point to the fagt that the last, and perhaps the
most important, step in this matter has not yet been
taken. Anyway, if the La Rose people will not give

| ' data to the .investment coterie, the coterie will not give

R PR A

2 doughnut for their stock. And thus: the $tock’s dull
meandering. _ Jel
e POLITICAL RANTING AND ONE RESULT.

—

Premier Scott, of‘Saskau:hcwan, it is stated, threat-

. ened the other day to exclude newspaper reporters from

" the La Rose Consolidated. The authorized capital of the.

" The stock in New York has been reported as active | the Press gallery of the Legislature. This was because

of alleged misrepresentations in a_certain journal for
party benefit. -In this threat, naturally, he was not
serious. Probably driven to exasperation by the insané
extremes to which party newspapers resort, he shook
his premierial fist 4t an integral part of a Power.

The exclusion of the press i® v impossibility.
Banks may hold their meetings behind closed doors,
law makers may framg\‘:hcir legislation behind the back
cover of a newspaper, kings may whisper on the other
side, of thick curtains. And the newspapers will learn of
their deliberations. It is their aim in life to do' so.
Their duty is to present news. With the advent of keen
competition they are compelled to"get more and better
news than their rivals. Thus it is that walls have ears,
and -the aural assets are those of a newspaper corre-
spondent. \ ;

Public business is being transacted in the Regina
House. The Press must not be excluded. S6 much for
them. As for party misrepresentation, there are now ,
few men whose vote is worth having, whose thoughts
are worth' knowing, who are led by the fanatical party
organ. In Canada, the screeching of the political news-
paper parrot has sickened men of bath parties. There
are Conservative journals by which Conservalive in-
terests would refuse to be led; and the same with the
Liberal press. The day of the newspaper as a moulder
of political’ opinion is passing. It may be, and' ought
to be only temporarily. Jhe point has been reached when
a Premier, whom the country admires, has threatened to
exclude the newspaper from its legislative home. The
Préss has brought upon itself this threat. A large
section of it loses prestige by political yelpings. A paper
must have a policy. But it can be dignified.. No fanatic
ever won a good cause. |

. ———— ——

EDITORIAL NOTES

g 1 3 §
Montreal once twitted Toronto upon a Cobalt specu-
lative craze. Certain sarcastic messages may yet make

the return trip unless care be exercised.
¥ PNw

There is talk now of thg imposition of a sixty-eight
million dollar fine upon the Standard Oil Company.
This, together with the twenty-nine million dollar  fine
already imposed, will make a sum of ninety-seven million
dollars. And Rockefeller still attends church and plays

golf. > " e»

When a nation is passing through the vale of
depression, it needs wealth as a first aid. Money earned
in a country should then, as far as possible, be expended
in that country. Some hundreds of thousands of dollars

‘will this summer bid faréwell to the pocketbooks of

Canadians holidaying abroad. Many a man leaves his
land for scenie charms afar, not knowing ore hundredth

of those at home. The moral is obvious.
» L d L »

“Thére will be a sethack to Canadian prospeérity,
for, like all booms, it has been overdone.’’ is the phil-
osophy of Old Moore’s Almanac, a hardy annual, which
makes prophecy its particular pride. It continues
“*Many land speculators will come to grief, for Canada
will be under a cloud for two years. Railway building”
will still flourish, but leave derelict settlements behind
for 4 time.”” Old Moore must surely have reac hed his

second childhood. V' A younger and more widely
travelled gentlemaii must succed him.
\. o & . ° .

show total arrivals

The immigration figures for April
of 39,755, as compared to 44,051 for April of last year,
a decrease of thirty-two per cent. For the first four
months of ~this year the immigration - has decreased
forty-six per cent. via ocean .ports, and increased six
and a half per cent. from the United States. This would
prove that the immigration policy of the Canadian Gov-
ernment is having drastic effecct. The good now being
wrought by restrictive measures undoubtedly will be
noticed, and agreeably, during the coming winter.
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' BANKING & FINANCIAL NEWS. |

ANNIVERSARY ISSUE OF THE MONETARY
TIMES. p

On July 4th the Monetary Times will celebrate its

#2nd birthday. The event will be commemorated by

of a special number. Amongst other features
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trial bureaus, other institutions desiring. reading
or advertising in this issue should

with the Monetary Times without delay. This par-
tioular Jssus will be a Canada missionary number, It
will tell far and wide of the growth of the Dominion
during the past haif century, Orders for quantities
W”WM-M,MWW
may he upon application, *~

CANADIAN BANKING PRACTICE,

By H, M. P, Eckardt,
4%, gl

The\ business in ‘the Canadian cities is hardly
extensive' enough for theé employment of go-betweens.
Generally, the banks have telephone or personal requests
from the Stock Exchange houses for loans coming in all
the time. When they wish to put money out they make
loans 6 the stockbrokers as applied for until they have
put out as much as they wish to. It is by means of these
loans that speculation in stocks is carried on. The
speculator thinks Canadian Pacific common stock is
going to rise and wishes to make a profit from the occur-
rence. It is selling, say, at 151. He instructs his broker
to buy one hundred shares at 151. The broker does. so.
The purchase price of the shares will be $15,100. The
speculator will be charged in addition with $25, being
his broker’s commission at ' per cent. on the par value
of the stock -purchased. The speculator does not figure
upon paying $15,125 of his own cash for these shares.
Quite probably he will only have $2,000 or $3,000 avail-
able. He merely pays in a margin- either edual to ten
points on the stock, which would be $1,000, or ten per
cent. of the cost prige, whith would bey roughly, $1,500.

- This cash he pays in is credited to him on the broker’s

books ; he is charged with thecost of the stock, plus the

commission., Say he pays in $1,500. He will then be
indebted to the broker for $13,625, and the broker will
hold on his books the hundred shares of stock as

security. Now, the broker himself does not calculate’
to put $13,625 of his own money into the deal. He

figures upon getting most of it from the bank. From
the brokers the banks demand a 20 per cent. margin as
a minimum. So the broker takes the $1,500 given him
by the specdlator, adds to it, say, $1,100 of his own
money, and, taking the stock certificates to the bank,
gets a loan of $12,500. The bank does not recognize
the speculator at all. It has nothing to do with him.
It deals with the broker. The broker’s loan will stand
on the bank’s hooks thus: ‘‘Jones & Co., payable at call,
$12,500 versus 100 Canadian Pacific at 151=815,100;
margin, $2,600, or 20.80 per cent. of the loan.” The
broker, when handing in the stock certificate, hypothe-

i

cates the shares to the bank, undertaking to keep
all times a fulll 20 per cent. margin on his loan,
giving the bank the right to sell the stock and apply
proceeds to the debt in case of the 20 3
becoming impaired. This loan of the

at call, which means that it has the right, also specified

in the hypothecation, to call on the broker to pay off the

principal any day it has a mind to, and if he cannot or
does not do so the bank may sell the stock and apply the

proceeds on the debt. : »
———————— J

3 :
CLEARINC HOUSE RETURNS.

'}he following are the figures for the Canadian Clearing

House for the week ending with June 13th, I%Z; June 4th :

decrease,

and June 11th, 1908, with percentage, increase

over 1907 : _
June 13,%07. June 4,’08. June 11,’08. Change.

Montreal . ..8$20,027,730 $30,771,150 828,252,749 — 2.6
Toronto . . .. 25,062,201 22,378,813 21,843,306 —i15.8
Winnipeg . .. 11,704,742 9,290,159 9,154,348 —a1.8
Halifax . . . 1,858,488 2,124,552 1,000,250 + 2.2
Hamilton , . , 1,608, 1,308,521 Y,275,274 ~254 _
St. Jobn . . .; 1,437,177 1,249,833 1,476,097 + 44 - .
Vancouver . . 3,073, 3,545/005 3,310 —”
Vietoria . . . 1,203,404 1,381,031 i,180,016 =
Quebee . . .. 2,230,344 3013,753 340538 +719
waws . .. 3005375 5,003,805 3005078 +38
London . . .. 1,330,434 1,119,563 1,6746%% ﬂ
Vdmonton . . %7;&;; 784,367 666,093 4|
Calgaty ... .. 1468 1,965,546 1,1«,11!_ =194
Totals . 885,300,040 #80810,377 $76,686,23% =64
- { 2
EXCHANCE RATES. - M '
Friday, 1 pm.
The following prices are supplied by Messrs. Glasebrook
& Cronyn, 75 Yonge Street, Toronto. i
New York Funds. .........icoesvecoces Par to 1.32 po
Sterling—60 Days’ Sight ...... e s Siee i 0 3-16 + 132
it Domand. ... v essveee 9 1.2 )32
Cable Transfess  ....oicccibiisssessiess 9 9-16 + 1-32
Rates in New YOIK  .......i.bvosvcovss soovosvanons o
Sterling—60 Days’ Sight ... ........... 4.853%
1 D - ..0ccodedsiisovins 4.8675
Call Money in Toronto ..............o0 4.87
Call Money in New York ............. 1%
Bank of England Rate  ..........cc..00 2% ‘
Open Market Discount Rate in London i
for Short Bills ' .......:... ARG 156
-
RAILROAD EARNINCS.

Week Ending. 1907, 1908. Change.
CPR......June7 81,554,000 $1,222,000 —§352,000
CNR .. .....Jume 7 208,100 . 143,700 = 64,000
STR .. .....J60e7% 854,850 653,860 — 300099
T.ENO.. ....Juse 7 15,000 16,000 + 190
Montreal Street.June 6 649,848 650,161 + 313
Toronto Street .” June 6 64,003 68,048 + ‘f’”

— - ——

4 NEWS AND NOTES.

The Ne;‘cn‘t‘l: Harbor Company will hold its i‘l'
meeting on Monday. 3 b !

The American Bank Note Company’s Pﬁbliaﬁ"z z ;
Imprint, c:ntains,'as ,’nmal.ksome excelient examiples ’
artist’s and engraver’s work.

The Canadian Bank of Commerce have cpwd‘tbew ;
Avenue branch at Winnipeg. The business is being
on at the Alexander Avenue branch. .

The staffs of the various local branches of the C“‘“."
Bank bf Commerce have formed an Athletic As

sociation, W¥
Alex. Laird is homorary president; Mr. Morris, P! s

.
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, vice-president; and H. A. K. Armstrong, secre-
srer. We wish the Association every success.
athletics are the spice of the healthy man’s life.
Two Russian laborers were arrested in a branch of the
~Royal Bank, Vancouver, the other day. It appears they pre-
~ gented themselves, a pass book and cheque to the accountant,
on the account of another of the Czar’s roaming sub-.

The bank clerk was suspicious, and an investigation
osed and transferred to a

that the account had been cl :
of the bank in another town. The records also show-
the passbook of the man upon whom the ¢heque was
drawn, had been reported as lost. Messrs. Timar Tuvov and
Butko were’ taken away by the police, but they satis-
ily explained the situation and were allowed to go.
“The second annual repost of the Penny Bank of Toronto,
" covering the twelve months ending June 3oth, 1907, shows
that deposits have grown within twelve months from $81,001
to $00,022, an increase of 22% per cent. In schools 3
since the bank was established, 425,664 deposits have been
. made and 17,881 new accoynts opened. The average amount
 of deposits has been twenty cents, and of withdrawals $2.00.
ing to the success of the bank in the public schools in
‘Toronto, the system has been extended to other cities and
towns in the province and branches have been opened in the
public schools of Port Hope, Galt

After all

1

2
£

and Orangeville. The

v |
< 1
85 e

'DIVIDIIDO DECLARED

school boards of Guelph, St. Catharines and Woodstock, Ont.,
have also been addressed on the subject. The bank at pre-
sent has branches in 48 public schools in Toronto, an increase
of 6 during the year. The total number of branches in opera-
tion is 56.
- —
MALCOLM'S WESTERN CANNERIES.

A shareholder called at the Monetary Times office the
other day and drew our attention to the fact that the follow-
ing resolution was carried at a récent meeting of Malcolm’s
Western Canneries, Limited :— :

 That the Eastern shareholders be placed upon a
similar footing to that of the Western shareholders, and
that they be allotted common stock of the company in
the proportion of one share of fully paid common stock
for each two shares of preference stock held by them
when paid up in full B ;

He desires to know if this really means that the Eastern
shareholders who hold two shares of preference stock valued
at $100 each are to be compelled, by the resolution, to have
allotted to them one share of fully paid common stock valued
at $100 in Exchange. If this is so, it is a case of a forced
p?hcy of changing horses in mid-stream, with the total loss
of one. °

—_——e—————

d

AND PAYABLE.

Company. . Rate %. For term of Payable on. Date payable.  Transfer books
§ closed from.
Ontario Loan and Debenture Company....3% Half year. v July 2nd. June 15th tq 30th.
Alberta Railway*& Irrigation Company...:2 Year, Five per cent, de-
¢ . 5 _ benture stock.... July ith.
British Mortgage & Loan Co, of Ontario. .. .3 Half year. " Paid-up capital stock July 2nd.  June 16th to 3oth.
Colonial Investment & Loan Company. . ... .2 Half year.  Permanent preference «
. ; stock and ordinary ‘ ki -
: ! permanent ’ X une i5th to soth,
' Crown Reserve Mining Company ..........4 Half year. - fsg and. !m 16th 16 30th,
Huran & Vrie Loan & Savings pany....4%  Half year,  Paidup eapital stock. and. wne 17th to soth,
Mexican Light and Power .......cc0000000 otdinary :
share capital | p
: v MO  ssssieise - July 19tk
RO of CobaM  ....iiiiiiiiisiisires viii4%3  Quarter,
. Domigion Textile Company .......cicoie 1%  Quarter. Common stock. .... June jo0th
= Buffalo Mines ... cooeies 1o e a bk b 3 Quarter. Otitstanding  capital { ¢ :
L i sccras wy 18t une 20 to July 2.
- Canadian Westinghouse Company ........ 1% Quarter. Outstanding stock .. J 1oth. une 30 to July 10.
“St. John Railway ........ o A R B 3 Half year. : J soth. June 3rd. to 13th.
. Eastern Trust Company .....rccocceecscs 1% Quarter. Capn‘al SR i ovneiis { 18t June 21st. to 3oth.
Guelph & Ont. Invest. & Savings Society. ... Half year.  Paid-in stock ....... y 2nd.  June 20th to 3oth.
Toronto Mortgage Company .....i..c.- ;% Year. Paid-up capital ..... July 2nd.  June 15th to 3oth.
Northern Ohio Traction and Light ....... %  Half year. June 15sth.
Canada Colored Cotton Company .........- 1 Quarter. i June 15th.
Montreal Cotton Company  .iccocessseus 2 Quarter. : June 15th.
Royal Loan & Savings Co., Brantford. .. .. 1%  Quarter. Capital stock ...... J 2 June 20th to 3oth.

MONTREAL LICHT, HEAT

AND POWER COMPANY.

“ > ] ‘ : » : -
The following, figures trace the development of the Montreal Light, Heat and Power Company since 1902, when -
gross earnings were only 46.4 per cent of the amount for 1908, 5

1 1907 1900 1905 1904 1903 1902
Gross Earnings . . .3,79010,8318 $3,453,400 $3,186,102 - $2,001,264 82,580,446 81,937,560 81,760,285
Operating Expenses 1,651,656 1,520,270 1,431,197 1,302,122 1,243,686 1,036, qm,de
Expenses cent. ' _

Ear&:in‘::. e 43.55 44.28 45.18 44.88 48.03 53591 3 53.34
Net Earnings . . . 2,140,561 11,024,220 1,754,905 1,500,142 1,345,759 900,572 21,217
Fixed Charges . . . = 493,004 483,638 476,419 470,353 461,745 182,205 91,495
Net Profits . . ..... 1,647,466 1,440,582 1,278,486 1,328,780 884,013 718,667 729,721
Net Income per e ;

¥ 8.47 7.52 6.64 5.20 4.22 4.2
Divigee:;' C‘piu.l..' xozoqot;o‘? 850,000 680,000 680,000 680,000 679,334 587,068
Surplus . . ....... :627:466 500,582 508,486 448,789 204,013 30,333 141,753
 of ARY TIMES
HIPMENTS. T0 WHOM DID YOU PAY YOUR MONET
Y 0.:——. X SUBSCRIPTION? ’

> 3¢
The following are the Cobalt ore shipments, it pounds,

for the week ended June 6th: O’Brien,
195,010; Kerr Lake, 101,650; La Rose, _
Cobalt, 113,510; Watts, 65,500; Buffalo, 42,000; Crown Rc-l
serve, 44,000; total, 866,500 pounds, or 433 tons. The tota
shipments since January 1st ase now 15,557,092 pounds, or

7,77!3T ;‘ons. S i ooy were 20,081,010
4 r the year 1 , !
e total shipments o produced 158 tons,

120.000; City of

183,840 ;" Nipissing,

It has come to our knowledge that many subscriptions to
the Monetary Times have been received in various parts of
the country by agents unauthorized by us to do so. - The
latest example comes from Medicine Hat, where a reader paid
his subscription to a Byron Pavidson, of whom we have no
knowledge. We would ask intending subscribérs- to be chary
in handing over money to men alleged to be our subscription

pounds, or 14,040 tons. In 1904-the camp :
valued ’at $136,217; in 1905, 2,144 1005, valued at ‘:,473.1?6.
in 1006, 5,120 tons, valued at $3.900,000. The cmmztn;!! value
of the ore shipments for 1907 is between $10,000,000 an $12,-
000,000,

| agents, even although they ptoduce printed receipt forms.
| Receipts for subscriptions are issued from the Toronto, Mont-
real and Winpipeg office. ’

,\‘
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" Cold Storage, $20,000. E. W. Mair, E.- R. Teed, A. W. Hay,

- . $40,000.

* $8,000,000.

. Vaudeville Company, $5

Ferguson, W. H. McPherson, H. F. Jelly, Port Stanley.
ompany; Cloy & |]

-S. Lovell, W. Bain, R. Gowans,
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NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members of the
company.

Watrous, 8ask.—Watrous Trading Company. -

North Battleford.—Jarman Investments. é

Milestone, 8ask.—Milestone Skating Rink Company.

Humboldt, Sask.—Humboldt Electric Light, Power and

Banoroft, Ont.—Ontario Marble Quarries, $500,000. G.
H. Sedgewick, A. T. Struthers, L. Davis.

Mallorytown, Ont.—Mallorytown Independent Telephone
Corporation. C. E. Tennant, E. 1. Mallory, A. H. Judson.

Oftawa, Ont.—Ottawa Construction Company, $75,000.
T. C. Bate, G. E. Edwards, J. Gleeson.

Halleybury, Ont.—Trinity Cobalt Mining Corporation,
$100,000. - A. Jones, J. W. McCrossen, R. O. Morrow.

Medicine Hat, Alta.—Ansley-Pruitt Coal and Manufactur-
ing Company. Medicine Hat Fire Insurance Company.

Kingston, Ont.—Standard Printing and Publishing Com-
pany, $s50,000. H. W. Richardson, W. R/ Givens, G. Y.
Chown. e
Sherbrooke, Que,—Sherbrooke Machinery Company, $20,-
o00o. * W. J. Morey; Brookline, Mass.; H. Parker, Nashau, |
N.H.; W. C. Perkins, Vale Perkins, Que. !

Brookdale, Man.—Brookdale Brick and Tile Company, |
$40,000. . W. E. Hales, R. D. Hales, Rapid City; C. H.|
Cameron, Brookdale. : ‘

British Columbia.—Abernethy and Lougheed, $50,000.
Aurora Mining and Milling Company, $1,000,000. Royal City
,000. Vancouver Horse Show Associa-

tion, $50,000. i ;

London, Ont.—=Beal Engraving and Electrotyping Com-
pany, $40,000; G. C. Beal, H. B. Beal, N.. H. Beal. London
and Port Stanley Amusement Company, $100,000. . J.

Calgary, Aita.—Alberta Terra-Cotta
Simmons ; Dominion Land and - Investment Company; Cal-
gary Show Case and Specialty Company; McCrohan and
Company. Diamond Palace Company of Canada. Robie
Clothing Company. Dominion Co-operative Realty Company.

Toronto.—Manning Cold Storage Company, $40,000. J.
Quin Air-Brake Company,
$40,000. R. C. Quin, T. A. Rowan, N. Sommerville. Anglo-
Canadian Securities Company, $1,000,000. F. W. Munro, W.
Wilson, R. 1. Henderson. 3

New Brunswick.—River Villey Lumber Company, $24,
00o. R. B. Smith, L. B. Smith, P. J. Smith, Centre Blissville.

Woodstock. Miramichi Rapid Transit Company, $5,000. T.
Foley, T. W. Butler, J. Foley, Newcastle. v ‘
Hamiiton, Ont,—Ajax Plastic, $25,000; P. Bartholomew, {
Toronto; C. N. Clendening, Niagara Falls; W. M. Clen- |
dening, Hamilton. Dominion Tar and Ammonia Company,
Hon. W. Gibson, Beamsville; D. R. C. Martin, R, |
C. Pearman, Hamilton, Imperial Otto Mining Company,
$250,000.  J. A. Baby, A. Watt, J. J. Markham.
Montreal.—Bermuda Companies, $100,000. A, A. Allan,
C. Morgan, C. G. Heward. Colonial Novelty Manufacturing
Company, $5,000. H. J, Cassard, H. Stewart, C. C. Cottrell.
Canadian Directory of Building Supplies, $40,000. T. B
Gould, J. T. Hackett, W. Michael. . Canada Iron Corporation,
W. J. White, J. A. Cameron, H. J. J. McKeon.
Quebec Provinee.—Riverside Shoe Company, $25,000. R. |
Ritchie, C. W. Torrens, K. Racey, Quebec. L’Imprimere |
Commerciale, $10,000. J. C. Gagne, A. Rivard, P.' A, Juneau,
Bromptonville. La Compagnie des Constructions de Quebec,
$25,000. E. Paquet, E. Parent, J. J. Gravel, Quebec. La |
Compagnie d’Imprimere Paquin, $20,000. S.' Paquin, J. H. |
Lecavalier, ‘A. Hudon, Montreal. La Compagnie Doutre and |
Laviguer, $49,000. H. BPoutre, F. D. Laviguédr, L. P, Ter- |
rault, Beloeil. {
Winnipeg, Man.—Hyndman’s, $s0,000. G. J. Hyndman,
J. W. E. Armstyong, E. R. Lindsay. North American Bonds,
$100,000. G. A, M, Powell, B. Harpell, J. A. Patker. West-

err Drug Trading Company, $60.000 T. Andrews, M.
Ruckel, R. J. Pelton, Fruit and Farm Lands Company,
$100,000. D. McLean, Moose Jaw: T. B. Campbell,

Robinson Company, $300,000. w.
Robinson, R. G. Affleck, Winnipeg; 1. W. Jones, Selkirk.
NDevon Court Apartments, $80,000 J. H., Oldfield, A. T. |
Davidson, W..H, Gardner. Dominion Wagon Scale Company, |
Bar M..C. MclLeod, R. Marshall, ., Cashmore. Rogers
H. E. R. Rogers, J. W. Rogers, |.
Selkirk and Northern |.

Oaks, Winnipeg. W,

‘ompany, $100,000.
. M. Rogers, Boissevain,

| of the

8350,000. W. Frank, R J Spencer, A. N. Mc- | ¢
‘ |

#
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DIVIDEND NOTICE.

The Colonial Investment & Loan Co.’

HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of two and one-half
cent. on the permanent stock of this Company has been
declared for the half year ending June 30th, 1908, and that a
dend of two and one balf per cent. upon the ordinary permaoent
y bas been declared for the half year ending June 30th,

the same will be payable on and after Toursday, the 20d
of Julv next.

The Transler Bo_ks of the Company will be closed from the 1<
to the 3oth of June, inclusive. o ———
By order of the Board. A. J. JACKSON,
General Manager

Dated this gth day of Juce, 1908, :

The British Mortgage Loan Co.of 0nfa:io

DIVIDEND NO. 60 ;
Notice is. hereby given that a dividend at the rate of 6 per
cent. per annum on the Paid Up Capital Stock of this Company,
for tbe half year ending the 3oth June, instant, bas this day been
declared, and that the same is payable at the office of the Compaany, in
the City of Stratford, on and after Thursday, the 2nd Day of, July

next.
The transfer books will be closed from the 16th to the 3oth fast.
inclusive. By order of the Board. fo

WM. BUCKINGHAM, Manager.
Stratford, June 1, 1908, " -

DIVIDEND NOTICE

Canadian Westinghouse Company, Limited

A quarterly dividend of one and one half per cent. (1§ per ceot)
has been declared upon the outstanding stock of the company, payable
July 10th, 1908, to shareholders as of record at the close of business

upe 3oth, 1908, Payments on account of new issue of capital stock
to share in this dividend pro-rata according to the amounts 'lr‘..
the prescribed call dates. Transfer books will be re-opened July 10th,

1908, at 10 o'clock a.m. ‘ g
Cheques will be mailed to sbareholders, By order of thejBoard.

JOHN H. KERR, Secretary
Hamilton, Canada, June 5th, 1908, ;

‘Sovereign Bank of Canada

Notice is hereby given that the.annual general
meeting of tre shareholders of this Bank will be held at
the Head Office, 28 King Street West, Toronto, on

Tuesday, the 14th day of July next, .
fot the election of directors, and for the transaction of

such other business as may be brought betore the meeting.
The chair will be taken at twelve o’clock noon.

By order of Board

.

F. G. JEMMETT,
; General Manager

Toronto, 27th May, 1908,

‘THE CANADA LANDED AND NATIONAL

INVESTMENT COMPANY, LIMITED

DIVIDEND No. 94 :
Notice 1s hereby given that a Dividend of THREE

'AND A HALF PER CENT. (being at/ the rslc'd
|Seven Per Cent. per annum) on the Paid-up C
Stock of this Company has
| ball-year, and that the same will be payable
R. E- of the Company on and after the

X

been declared for the ¢
at the office

“. Second Day of July, 1908
The Transfer Books will be closed from the 17th 0

the 30th days of June, both days inclusive.

By order of the Board
EDWARD SAUNDERS.
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ACTIVE SECURITIES

" MEXICAN LIGHT AND POWER DIVIDEND.

Market—Opinions of Conditions—
News and Notes.

the Toronto and Montreal Exchanges have con-
sinved firm this week, and the further advances in numerous
stocks have resulted in additional high points for the year.
Rio has been in prominent, the shares gaining 3% points and
the bonds 2% points in the week. . Sao Paulo have advanced
2% points. Interest is again being revived in Electrical De-
yelopment, which is now emerging from its financial difficul-

and on Monday the shares jumped up three poists.
CPR. is 1% points up, while Canada Permanent has made
another record by selling at 132. Dominion Coal is a point
up, with Steel steady around 18. There has been more favor-
able talk of a settlement of the litigation between these two

nies as the result of a conference at Montreal between
ston, who is said to be practically
he Coal Company. The mining
d most of the leading Cobalts |
La Rose sold at Toronto on !

The effect on Mexican Light and Power stock of the one
cent. dividend announcement was slight, and, if anything,
, as is noted in our Montreal sec-
tion. Nevertheless, at 56, the price at which the shares were
'dealt in yesterday, they are higher than they have been for
many months. In February, 1900, the shares were quoted at
$7%. This was mid-way between the high level of January,
1906, and-the low level of last. November, when at both Mont-
real and Toronto the shares chznged_hands at 3. Since the
New Year the stock has continually improved, and now that
the company has entered the ranks of the dividend-payers the
.upward movement may receive a fresh impetus. Fluctatwns
during the past two years and the first quarter of 1908 are

Both ;

in charge of the case for t
martkets have been active, an
ate higher than a week ago.

Monday at par for the first time.

:ber bearish than bullish

1906. 1907. 1908,
‘F’ High?"él.ow. High. Low. High. Low.
T EEREA 70 66 55% 52 51 4%
B L i ilin 68% 63% $3% 44% 52%
AR 63% s7%. 45 44k g
September . 57 50 44 40
December oslesni; BB 54 48% 30%

ed within narrower
The highest price
been 98%, in Jan-
November of both
is the highest

-

The bonds of the company have mov
limits and maintained a steadier level.
cbtai:;ofd since the be%in:ieng‘o:f 1906 bhas
uary that year, and t est, 77, in
1906 and 1907. The present price ‘of the bonds

since January 1907.

. The capizsoizm by Sicotte & Company, stock brokers,
against Mr, F, W, Boschen has.been dismissed without argh
ment, The claim of the plaintiff will now be fought in the
civil courts on its merits, and it is expected that some inter-
esting developments will follow. Ogden D. Budd, president
of the New York Consolidated Sgock Exchange, g:;hn‘n‘s“x;

$:

F. W, Boschen’s expulsiow from ‘ghat body as fol
Mr. Boschen’s failure on May 14th, he was duly summoned
ittee of the Exchange, n

to appear before the proper comm
accordance with the constitution :
He failed to appea
mittee, and was consequently summoned to
Board of Governors, He declined 1o appegr +
of Governors, and for such failure he was expelled from the |
Exchange.” Mr. Boschen explains that he could not appear
¢ the Governors of the'Exchange as he was kept zt\)(on(‘; :
real by court proceedings, which fact he had communicated |
by letter and wire to the New York officials. : Fo¥
The United States crop report, although an interesting

me j ignored on the New York F.xchange
oy Ayt he figures would have any

during the day. The fact
. nessimistic reports from
rhaps the best in-
ews is regarded,
nterest will

nd by-laws, to explain the |
¢ before the com-

before the Board

bearing on the price movements’
that the bears do not trouble to use pe
the country as a stock exchange lever is pe
dication of the apathy with which crop B ,
Probably later in the year a greater display of i
be ir:r evidence. o

he Ne Stock Exchapge 5¢
Tequest 1:‘?&:&::::3201" whcnrt‘;r possible -hpyld not ‘|";‘"
their transfer books for the payment of dividends. The

yme time ago made a

appear before the |°

Thig action has now been taken| by many important com-
panies, although the United States Steel Corporation evidently
does not see eye to eye with the Stock Exchange, not having
yet adopted the plan of leaving the transfer books continu-
ously open. ; ;

“The desire of the Exchange,’” says the New York Times,
“that transfer books for stocks, which are listed on the New
York Stock Exchange, be kept open, arises from the fact that
the periodic closing of stock transfer books imposes muchrin-
convenience and often some hardship on dealers in these
stocks, the 'difﬁcuhy being felt most in connection with odd-
lot transactions in investment stocks. During the period for
which transfer books are closed many transactions requiring
the actual_,transfer of stock aré put through, but delivery of
stock agdinst these transactions must await the re-opening
of the books. To what extent stock accumulates in this way
is indicated by the fact that in the Atchison’s own experience
as much as 90,000 shares of stock have bekn presented for
traqsfer upon tl;e day its books have been re-opened following
a dividend period. This amount was- unusually large, but
stock presented for transfer ‘the first day transfer books are
open frequently runs up to 30,000 0r-40,000 shares.”’

The annual report of the New York Consolidated Stock

1 4

| Exchange for the year ended May 315t shows a moderate fall-

ing off in the volume of business transacted in railway and
industrial stocks, but a considerable increasé in.dealings™ in -
all other departments of the Exchange. In presenting his
annual report, the fetiring president, Ogden D. Budd, says:
“No loss was sustained by the Exchange through any of the
failures of banks or trust companies during the panic, while
the remarkably small number of failures during the panic
attracted favorable motice. The Exchange has during the
year materially increased its standing and friendly relations;
anti-bucketshop legislation has been aided and assisted in
every possible way, and the results have been favorable even
beyond our expectations. Fifty-two new members were admit-
ted to the Exchange during the fiscal year, as compared with
fifty-seven the year before. There was paid out of the
gratuity fund on account of deaths $261,821, bringing the
aggregate payments to beneficiaries of that fund since its
establishment up to $6,037,002.”

“The morning session of the Vancouver Stock Exchange
was dull' to a degree that was depressing,”” is the story from
a local paper. Very little trading seems to have occurred on
this Exchange in recent weeks. 'But Vancouver is no excep-
tion, Apathy is apparent in all $tock Exchange circles.

“While it is right to be on guard against too optimistic
reports of a revival of activity,” write Messrs. McCuaig Bros.
& Company, of Montreal, “and while due allowance should
be made for the zeal of those whé think that it is only neces-
sary to talk prosperity back, it i$ nevertheless plain, even to
the most conservative observer, that there is an improvement
in the financial situation, Tbis»-zmpfovement is not 1
to any conclusive degree in statistics of the volume of busi-
ness or the earnings of companjes, but is manifest by the
steady growth of confidence and more cheerful outlook for the
future. All reports give promise of a fine harvest, the con-
ditions up to date being the most favorable for years past,
both as to quantity and quality, and should expectations be
realized, a most prosperous year is ahead for the busipess
community as well as the stock market.” %

- - 2
"NEWS AND NOTES.

—

A bid of $15,000-was made on Wednesday morning for a
on the Toronto Stock Exchange.
The $1,448.75 4 per cent. gold bonds of the Great North-
srn Railway of Canada have been fisted on the London Stock
Exchange.

According to the London Ban
beén quite a revival of activity om ¢
the past month, The record of values shows
increase of full 46 millions sterling.

Scrip for 81,500,000 7 per cent cumulative rr,r'rvrrublr
preference stock of the Mesxicas Light and Power Company
has been listed on the London $tock Fxchange, as have also
the £1,382,500 new 4 per cent, debentures of the Canadian
Government,

The Toronto stock brokers have
baseball experts to play. a wrir? of three games, golf m"bc
morning, baseball in the afterndon and bowls in the evening.
The Montreal brokers have accepted the challenge, but pre-

seat

kers’ Magazine there has
he Stock Exchange during
he substantial

challenged the Montreal

to

’ H 3 - '
Atchison Railroad Company, with the declaration of its las
two dividends, one on its common and the other on its pre-
ferred stock, declared last week, have 2

tion, as they did for several dividénd periods three years ago’

dopted this suggesy

fer billiards to bowls It is difficult say lwhrthrr this
athletic spirit is due td Stock Exchange conditions of a sud-

den sports infection.
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" MONEY AND MUNICIPALITIES.

An impression appears to prevail that the municipal
bond market has witnessed much higher prices during the

first few months of this year as tompared with the correspond-

ing period of last year. This is erromeous. A comparison
of the prices obtained for bonds by various municipalities in
the early part of 1907, and the first months in 1908, shows
upon the average that the prices are only a fraction above
those of last year. Despite this, there is an improvement in
the market. With Canadian municipalities adopting a con-
servative attitude in the matter of expenditure, bond firms
are evidently agreeable to offer slightly higher prices for

loughby, $1,358; Bridgeburg, $978; Chippawa, $203; Fort
Erie, $304; Port Colborne, $537; Thorold Town, ::;6'; wz.t
land, $1,608; toal, $23,708. The committee on finance re-
;p:;te{ ‘emmted qmm‘te for tlhc current year of $28,208,
estima’ recel 4,500, leaving an amount requi

of $23,708. ; e,

_ Toronto assessment returns for Ward Two show a total
inicrease of $1,199,215 for 1909 over 1908. In the value of
land the assessment in 1909 is 810,324,084, as compared with
$10,026,557 in 1908. Value of improvements in 1909 is $15,- . :
550,628, and in 1908, $14,700,303. The total value of real
property in 1909 is 82;,875,612, and in 1908 $24,816,860, The
business assessment in 1909 is $2,340,301, and in 1908
$2,255,386. The taxable income, as'assessed for 1909, i;

&

these securities. Probably by the end of the year a com- S040,507, and for 1908 it was Sonid P il
i f t i the t i , 4597, X » assessment . pames.
pan:o: ° hev ;v‘eﬂtxfe p:'l;eas of the two years will show a| ¢ "l is $20,175,700; and for 19085837,976,485. g o {'\‘hil
marked improvement for . of exemptions in 1909 is $2,813,508, and in 1908 $2,641,125. ~in ten eq
(Bl 405 e B T s Lo i mmesien o, Rovotuts siiod mdls My 13,

i mainly deri Tom t ion e 3
MONEY AND MUNICIPALITIES. city in November, 1905. This section contributes ‘z::' "‘u
g " e .| towards the increase. In building increase Rosedale leads oo

The Properfy Committee estimates of West Toronto for with an increase of $232,000. shall be |
the present year total $25,818. 4 —— e  continues

Regina, Sask:; assessment for the present year was Com- been rece
“hited, el At & $13.412,180.75, with exemptions of SCHOOL DII‘I'IIGTI_:_("IRO'INB MONEY. definite 3

‘ :'l’,z:o-’g‘ :ak}ng' a,;;“”:;:l ey ¥ 012,40‘([, i The particulars given are in order, name, number of :m
increase o 4253, A ’ e » ; 8 4 - ’ , hum ‘

Ottaws Boasd of Contsol Bas ived a requebt ffom . school district, amount required, and correspondent. Jlause in
Messrs. B;ulwn & Co::;nyf, ml.:ndot:, fEng'., for a go-day Saskatchewan. ‘:'
option on $1 worth o city’s four per cent. bonds Rabbi $800; P. Leach 1 the ci
at 9 pcrcent’ e controllers will ask the company to make Swift té::: N,G’;,’:g,' " 81 “’,P H Cope’ w‘le. : “ih
a definite offer if it wants the bonds. . Ellis, No." 1’!94 81,44’»- ’JS T, Efllil L’em"n.

.. Voting has taken place at' North Vancouver on two by- Morse, No. 193,1, Ot,sot’); B. HcGre’gor, Morse. . S, the

Iaws, one to borrow $17,000 for municipal purposes, and the Balmoral, No. 1964, 8$800; S. H. Jones, Gillies. pocted to

~other to guarantee the bonds of the Wallace Shipyards to the Easterlea, No. 1 $800; F. Leyn, Easterlea. be the m.

extent of $50000. The frst carried, but the latter was defear-|  Mare Hall, No. 1875, 81,300; F; Hibbert, Cupar. | m
A e vote was very s B , erbert, No. 1075, $1,500; 1. S. Wiens, Herbert. : :

The total assessment of Edmonton, Alta., for 1908 will be Caseyville, No, ’°’4" "’”’o; E J. l(ill;t, Sinpett. -, - ; wm
practically the same as last year, when it reached $21,985,700, Cut Knife, No. 1992, 81,600: A. Orton, Cut Knife. -
exclusive of exemptions. There has been a lowering in values Boscurvis, No. 78, $2,500; W. Galloway, _ WNi Divi
of outside property, but certain streets have been raised from Markinch, No. 1880, $1,500; J. W. Rose, . The
fifteen to twenty per cent. all round over 1907. Lorndale, No. 1985, $1,700; T. T. Morden, Stimson. ‘met this

Collingwood, Ont., assessment for 1908 shows a general g’m:’“'kg’ }1‘%' 2005, $8,000; J. Regier, Tief! ~ of one pe
advance over that of last year, totaling $3,724,819. Of this Stem gc." No. 1938, :"3‘” ; ‘% R. Conner, M sharehold
":933,'97 represents la.nd, 81,013,264 buildings, '25!,856 D:l'k é)’, kO.Nl4751 1,000; g Armstrong, Star City. * declaratic
business, and $26,300 income. Deducting exemptions, the N o & o g N -~ S, "'”?bE-R:mv Meadow Bank. ~ dividend
n;t t.axagol; property is 83,325,080, as compared with $2,790,- G:ttyst:::"é }?6 '?;‘;’7 ""l“::"’ H Vm(:;‘e't’ty X Eﬂl
282 in 1007.. g B e st G S B to

A sherifi’s officer seized the town of Dundas, Ont., one g%:l,LNoa '9135’ .8°°;:" Fns.h?t,FSt. l"d"“Nd' ""n'"" . been helc
morning last week, posting up notices on all the public build- Dirt H-laln N o. 1969, 8”50? ’C E B. Doygmle, e:'w ; - of a divi
ings. Some time ago a man named Sutton was killed by the ills, No, 2013, 88,000; C. B. Ber e annum, |
; - g - ~ e : ? Green Valley, No. 2028, 81,200; E. A. Desmarais, :
trailing electric light wire, and his widow red $3,000 judg-| [ ake ? o i i bad give:
ment against the town. The officials took no ‘notice of the : - announce
{‘m‘igr‘r}e;;. ex{:;ctm% thehElectric g..eicrht Clagmpany‘ would be Alberta. ment in

eld liable. e widow has since been paid.- Pine Ridge, No. 966, $600; D, Wilby, Onoway. rather be
= Welland County Council has passed ¥ by-law author- Sherwood, No. |7?)65(: $1,800; S. FaI:’h,, Clevetv{llc. y with earn
. izing the warden and treasurer to negotiate loans to cover the Monte Vista, No, 875, $700; J. H. Vliet, Rimbey. company
current expenses of the year. The county rate of 1 9-10 mills “Westward Ho, No. 718, $s500; T. Stickney, Kansas. - the use
was struck and the amounts to be paid by the different muni- Waterton, No. 1447, $450; H. G. Long, Stand Off. - month in
cipalities apportioned as follows: Bertie, $376; Crowland, Camrose, No. 1315, $3,500; F. .P Layton, Camrose. . cent. on |
81,447; Huberstone, $2,456: Pelham, 82989 ; Stamford, Bluff Centre, No. 1735, $800; J. M. Parmelee, Bluff ' seven pe
$2,426; Thorold Township, $1,072; Wainfleet, 83,222; Wil- Centre. . the Mexi.
‘0 : > R
¥ T : L
s DEBENTURES AWARDED AND BIDS. i
4 Municipality. Issue. - Per Cent. Purpose. Due. Awarded To. - Other ‘Bidsr-__ Rc?:i“k", v
inan position
; of city has im
Hamilton, Ont. . . ....$100,000 4 School........ 1928 Wood, Gundy & Co., grg:ed Wi“:‘
: Toronto. ebentures
November, 1007 &
McLeod, Alta. . ....... 48,000 FIE RTINS, & 1 1047 Wood,’gundy & Co., : : s
oronto. -
Sarskatoon, Sask. .. ... 35,000 5% ) Sctfool ........ 1933 Wood, %u;dy & Co.,
i = - 7 oronto.
g (T Hall and
Rosthern, Sask. . . .. 28,090 6 i ﬁl%w:qui;m:?ﬂ } Imperial Bank . ..... Purchased at jpar
Payable in
- Peel; Ont. . . .ouvdeees 35,644 4 Country Roads 1930  G. A. ‘Stimson & Co., %’instal:engso o
$ . ; T to. 1923 . '
sack, Sask. .|. .. 5,000 School........ National OYTO:,; Co., clusive. ]
Regina. ,

ol
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“ MONTREAL STREET RAILWAY.

Now Stock Issue—Mexican Light and Power Dividend
: —Strikers Accept Defeat.

Monetary Times’ Office,
Montraf, June 11th.

~ The directors of the Montreal Street Railway Company
decided to issue 10,000 shares of new stock, offering the
: to shareholders of record of June 3oth, in tiw proportion
.of one share for every nine shares standing in their respective
pames. The shares will have a par value of $100 each
will be issued at the rate of 125 each. Payment will be
is ten equal instalments, ranging from August 1st, 1908,
May 1st, 1909. Shareholders desiring to pay all their stock
at one time will receive an ance of five per cent. on
calls ble in advance. .
question as
shall be permitted to carry
continues to be a live one.
been secently held in the hopes of settling
definite arrangement has yet been reached.
has been shown to the company, permitting it to
this work, but the company is averse
olause in which it is provided that the company shall remove
the snow from the streets where its cars operate ee of charge
to the city. The company seems to this pro-
viding it finds, the cartying of freight remunerative, but in the
meantime ‘is prepared onlytodothemkuchuplyupos-
. sible, the city giving its aid. The company will also be ex-
pected to water the streets where its cars operate. These will
be the main provisions to be granted by the company for the
maanyingfrdzhtonthcdq.mﬂich
privilege it does not at present enjoy. Meantime, passenger
eamnings continue to increase, being $70,161 last week, an in-
crease of $312.
Wil Dividend Be Maintained?
The directors of the Mexican Light & Power Company
-ﬁlmkatthe&nkofﬂonuulanddedlndndividend

1

~ of one per cent. on the common stock, payable July 15;?,0::

shareholders of June 3oth record. The announcement

declaration of dividend, which is simply a one per cent.
dividend declared to shareholders out
any pledges with regard to future payments, came as a sur
the general market. For months past hopes have

out from different guarters of an early declaration
i cent. per

the public
The

ment in many quarters and the effect on the market was
sather bearish than bullish. A hopeful feature in connection
earnings is contained in the unofficial statement that the
company will have sufficient water to operate entirely without
the use of steam power in future, thus saving $30,000 2
- month in working expenses. This is equal to about 3 per
_ cent. on the common stock outstanding. Scrip for $1,500,000,
' seven per cent., cumulative, convertible, preference stock of
the Mexican Light & Power Company has been hsted on the

London Stock Exchange. _
The cotton operatives and bricklayers, who have been in
strike for many weeks past, have decided to return to work
providing they can obtain employment. The question O
wages in the case of the cotton operatives 1s t0 some extent
in abeyance, awaiting the decision of the Government in-
Westigation recently promised. This practically means a vic-
tory for the mills, which it would now appear axe not anxious to
uggested by them when

vﬂl at even the rate of wages s
strike began. General Manager

WE OFFER

L3

J i winigan Water ower, |
Public sz.:ﬂo&'sg,“ due ) Defo:mo. ':sool
: H i way & , Ist lien
SOrVice | * % i 2 at Atirsotwe Pricss.
BON W.GRAHAM BROWNE 2 CO.
vl DS Bond Dealers, 222 St. James St.
taocs . MONTREAL

of the earnings without |

f | per cent.,

Mole says that the com-}

NEW YORK STOCKS
Bought and Sold
FOR CASH OR ON MARGIN

D. M. STEWART & CO0.

151 St. James Street, MONTREAL.

pany cannot take back'all its operativ

y ¢ es at once, but that their *
services will be accepted as required. As for the bricklayers,
they have practically accepted defeat also, and are now willing
to accept work at the rates offered by the builders.
Decline in Buliding Returns. : .
The report of the building inspector for the month
lgay ‘fulfills the expectation that building operations in
c;gyof Montreal would show a heavy falling-off as
with May, 1907. The value of the 1§6 permits granted during
May was $509,960 as against 231 permits valued at $1,870,465
in May, 1907. During the month, 92 permits were granted for
alterations, aggregating $149,620 in value, against 11§ per-
mits valued at $93,555 for 1907. e
Since the beginning of the year, the value of permits for
new buildings issued was as follows:—

of
the

1908. - 1907.
Janvary  ......... $355.650 $s50,450 -
February ........ 7 157,460
Mibeh - c.oovievis 130,968 534,636
APEl  ...cececnans 267,065 1,09
B cigivissress 1,870,465
1,042,833 3,643,877

Thus it will be seen that the value of the permits for new
buildings during the first five months of the year fell
nearly 70 per cent. The permits fot repairs during the same
period this year were $420,173 as against $350,368 a year
ago. Considering the large falling-off in building operations
and the slackness of building trade, it is a little peculiar that
the bricklayers should go out on strike for a prolonged period
in the hope that they would be able to beat their employers.

Banks Lending at 5. . ‘ ;

Money ccntinues easier in Montreal. Although the banks
are now anxious to joan money on call at 5% per cent., they
cannot find many takers at this rate. It is stated that little
difficulty would be experienced by brokers in securing com-
siderable sums from these institutions at 5 per cent. Even
this rate does not cause any very marked enthusiasm among
brokers, 4s private funds have been secured as low as 4%
and in some cases even at 4 per cenmt. It has been
can get all they require. But this does
not seem to be borne out by the fact that brokers are still
doing business with the banks, and it is hardly likely that
they would do so if they were able to secure money at very
much lower rates from private soufces, and without any dis-
(Continued. on Page 2007).

CREDIT FONCIER, F.-C.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOUVER, and PARIS, FRANCE.
Loans on improved city and farm property. Loans to Municipal, School
and Church Corporations.

NO COMMISSION CHAEGED
For blank forms of application apply to the Company’s Office

stated that brokers
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BRITISH COLUMBIA TRADE DEVELOPMENT.

e

27 ;‘rwd Important Subsidies—American Buyers of Timber

Limits—fNews of the North.

Vancouver, B.C., June 6th, 1908,

Twy,announcements come from Ottawa this week which
affect the trade activity of British Columbia. One is that,
the subsidy to the Canadian-Mexican line of steamers has
been renewed three years from the date of expiry, namely,
May 1909. Development in this trade since the inaugura-
tion of the service between Vancouver, Victoria and Mexican
cities h4s been very satisfactory, and the possibilities of\the
future are being realized. Local people have embarked in

’ “ enterprises which will ultimately result in cargoes of fruit,

etc., for the boats to bring north, and thesesshould increase
in number as time progresses. The renewal :6f the grant to
aid the service will foster the trade. = Y

The other announcement is that the lead subsidy is to
be renewed. In a new- country, where the prosperity of the
People is dependent altogether on two industries, mining
and lumbering, the effect of inactivity is keenly felt, l'{ad
there been good crops last fall in the North-West, it is im-
probable that British Columbia would have seriously felt the
general depression of the past eight months. The renewal
of the lead bounty will mean’ that many mines will be able
to start again, and the expenditure of bounty money will
result in a distribution of wage money that will be appreci-
ated to ‘the full as conditions are at present. It will have
the further effect of enabling mines to make headway at ‘a
time when labor is fairly cheap, so that when the cost of
production again increases many ‘ properties will be on a
basis to successfally contend with it,

Large Lumber Deal,

* American buyers on a large scale have their eyes on
timber limits in British Columbia. ° Material results have
followed the trip here of a party consisting of M. F. Hue, of
Hood River, Oregon; F. N. Cheney, W. A. Lea, O. Gleason,
and James S. Gross, all of St. Louis. They have arranged
for the purchase of 400,000,000 feet of standing timber near
Revelstoke, and will cut the logs for sale, instead of manu-
facturing them. They have also been inspecting limits on
Vancouver Island, bu in this instance it is the intention to
erect a sawmill, $

Another party consists of A. J. Smith, of Cleveland,
Ohio, and associates, who have also been looking over tim-
ber near Revelstoke, in the Big Bend district, and were
pleased with- whit they saw.

Perhaps the most important aggregation is that headed
Mr. Frederick Weyerhauser, known as the richest timber man
in the world, and whose wealth is accounted even greater
than that of Rockfeller, He has with him O. H. Ingram,
and E. S. Hayes, of Eau Claire; J. G. Thorpe, Boston; J.

_ McNeill, Oftyumwa, lowa; and J. S. Weyerhauser, St. Paul.

Their object i3 to secure timber in British Columbia, and if
purchases are made they will be on a large scale. The
feature is noticed'that dttention is being paid by these large
buyers to the territory contiguous to the North-West market.
All the large sawmill propositions in the mountains are now
held by Americans, and it will b& seen that théy are now
after the best of the standing timber.
Experiments in Cotton Crowing. i

Something new in the way of industries is the enter-
prise of the Lillipoet Flax Company, and the fact that they
are making a-start is an indication of the possibilities out
here. They are located in the Maple Ridge district, of
which Port Haney, j0 miles from Vancouver, on the main
line of the C.P.R., is the centre. The company will manu-
facture linen, linseed oil and various hy-products from the
flax which they will grow, and the managing director, A.
Bautheir,. has a thorough. knowledge of all branches of the
industry. A large tract of alluvial bottom ‘land will be re-
claimed, and the dyking operations are now: in progress.
Captain L. P. Bowler, a mining engineer, who has had ex-
perience in various parts of the world, recently brought to
this city severagsmall sacks of seed of the new hybrid cotton
plant, which thinks might grow in British Columbia.
Seeds have been’ distributed for experiment, and reports will
come in later. Captain Bowler states that this cotton, which
is a perennial, grows in places in South Africa as cold as
Lower British Columbia: Commeércially, it is a great suc-
cess, being a great producer, and gives over 25 per cent.
more lint than the otdinary Texas cotton.

Cable Address “Financiers.” Code Western Uniog

CANADIAN FINANCIERS LIMITED
 Promoters, Brokers, Financial Agents

Local industrial and fis ancial shares bought and sold

. VANGOUVER, B.C.

P : i N
The prospective advent of a new transcontmentag rail-

way is the cause. of many people going into the no
interior. Land is being taken up all through those districts,
information concerning which has come out from time to
time. Survey parties are being sent out by the . Provincial
Government every week, because of the demands of settlers;
and when the first locomotive whistles in the North, the
people who will hear it will have cultivated farms and be ‘in
a position to take advantage-of the facilities afforded by lines
of rapid transportation. :

Prince Rupert Cetting into Shape.

Not much news is coming through from Prince Rupert.
Preliminary construction work is going ahead, businesses
are springing up in the new terminus and progress is being
made toward making it the city of the North. Chris Foley,
at one time a_ labor leader in Vancouver, came south the
other day, and stated that there are many idle men waiting
for work to start up along the line.
up, $2.50 being paid for lahor in clearing the townsite.

That there is far more labor available this year than
last is shown by the lower rates of wages paid for work in
the Yukon. - The Guggenheims, who ‘ewn vast hydraulic
propositions. there, have been contracting for men in this
city during the past week, and Bave had so many applica-
tions that selection is made only of the best. The wages
offered are $2 per day and board, with transportation paid

both ‘ways, or $4 a day and board, if the men pay their own

transportation. Last year the wages were anywhere from
$4.25 to $5. < Laborers are the class that are being sent.

Notification has been received by the labor unions here
of the troubles in Alaska between operators and -miners.
Men are advised to stay away from that part of the United
States until the difficulties are settled. Under the alien
labor law of the United States, it is not possible to ship men
by contract from Vancouver or Victoria to Alaska. Some
hav® confounded the operations of the Guggenheims with
those of the large companies in Alaska, since men engaged
for the (Canadian -Yukon, where the Guggenheims are,

a permit to cross the United States territory between Skag-
way and Whitehorse. :

 Real estate is fairly quiet, but there is considerable
business is shown in the returns of the land registry offices.
These are above the figures. of a year and more ago, whea
the activity was particularly marked. In New Westminst
the returns for May were more than these for April, whic
in turn were the highest of any month previous.

—el -

From, the Diamond Vale Coal and Iron Mines, Limited,
comes the manager’s report. The company. own two _hl’l’e
coal fields; 16,000 acres of good orchard land, a town site on
the Canadian Pacific Railway, and $60,000,000 feet of e
ing timber. Particulars are given of different seams and the

company’s operations.

— MUNICIPAL and RAILROAD noups INSURANCE
WILFRED SHORE & CO.
BROKERS
VANCOUVER, B.C
7 - :

STOCKS

619 HASTINGS ST

Cable Addressg Creban, Vancouver. :

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

271 Ruild and
omens { Ty "ty "utein® $24 } VANCOUVER. 8C.

Powers of Attorney to be issued to M. J. CREHAN, F.CA. .

TRUSTEES and LIQUIDATORS
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“fall is considered to be very encouraging.
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| MARKETS, TRADE & COMMERCE

DRY COODS AND 001’1’6“.

- WlﬂWbMMM—MTMM
z Suffered Little.
_ The recession that has taken place in the trade of the
cuntry during the past six months or so may be traced to a
common cause—the autumn slump. This was one of the first
disturbing influences that has resulted in the comparative
dulness prevailing in the dry goods trade. The cry of hard
had been raised many times previously. Last year
~ these conditions were actually ushered in, and in common
“yith every other branch of commerce, dry goods felt the
* pif At the same time, there was no perceptible falling off
_in business until the New Year. Up to then, it was satis-
*/ factory and compared favorably with previous years. But the
late arrival of spring and the adverse weather conditions of
February and March affected trade very considerably. Repeat
orders were thereby restricted and buying was on a greatly

curtailed scale

_ Trade Outlook is Improving.
At the present time, business is steadily improving and
" with the excellent crop prospects there is every reason to be-
fieve that the trade will be in a better condition for the fall
than it was for the spring. Whether what has been lost dur-
ing the early part of the year will be made up in the course of
the next few months is open to doubt. The chances are
inst it.

While the cotton market is steady on the whole, the out-
put of the textile houses has fallen off by fully so per cent.,
and the wholesale houses are selling goods at 10 per cent.
cheaper than they can be bought, but still without a loss.
Reductions have been made in some lines of cotton goods by
the manufacturers, but prices to-day are stiffening at the

{ook is decidedly more promising than it
was a short time ago. :

8o far as the wholesale houses are concerned, slow and
positive improvement has marked the course of the cotton
goods market during the past few weeks, and evidence is ac-
cumulating to show that there is some broadening in the de-
mand for goods in the consuming channels. Recent reports
froni ‘business centres indicate that the embargo on business
bas been lifted in many quarters and the desire to prepare

- for the new business now offering is more settled and wide-
spread. There is also a distinct improvément in the volume
of enquiry for cotton yarns.

~'Ona More Solid Basis. ¥,
The hosiery and underwear trade gives evidence of more
, particularly the former. Sales of drills and sheetings
have increased, and im some instances prices have advan
from the extreme low points. Linens are selling better now
that prices have come down to a more solid basis.
The woolen trade has been the least of any branch of the
dty goods business affected by the general depression, an
the past few weeks have witnessed a marked improvement.
acturers have endeavored to keep up prices, whic
in consequencé maintained a normal level all along.
Sales are well up 4o former averages and the outlook for the

The sjlk trade did not suffer very much from the slump.
: Compared with 1907, which was a record year, sales for the
\.present year show a slight decrease so far, but they compare
" favorably with the 1906 sales, than which they are consider-
v:'_(-_ibly larger. Payments are reported to have been very satis-
“factory, everything considered.
Sanadian Interest In Cotton Crops.
American cotton crop prospects, ) '
'8 are greatly intcresteg, appear to be as bright as those for |
the wheat of the West. With the largest acreage on rccor'd
Il.da condition ten per cent. better than last year, when 11%
million bales were raised, a 13-million bale crop 15 con-
ntly expected. American cotton mill people are hopeful,
and the prospect of a return to full time generally, with a
supply of cotton apparently less than the world’s require-
ments, is laying the foundations for a genuine bull movement.

el
AFRICAN: TIMBER MARKET.

in which Canadian deal-

—

. i t

Canada’s trade connections extend to many countries, }z):d
e are numerous markets where she 15 still u“,re.prcfi.n,dl"

and which she would do well to exploit. The Dominion -

Comimissioner at Cape Town directs attention in the last
weekly trade report to the fact that Canadian manufacturers
and exporters of lumber should make an effort to send more
wood to South Africa than they have done in the past. He:
states that the market there is a very good one, especially for
pine, spruce, ash and poplar. An ad valorem duty of 3 per
cent. js levied on wood manufactured, and wood planed,
tongued and grooved entering South Africa, the whole amount
of which is rebatéd on Canadian lumber, which comes in
under the preferential tariff. This advantage in the tariff
over Canada’s foreign competitors, Sweden, Norway and the

United States, together with the excellent facilities provided

by the Canadian South African Steamship line, which makes
monthly sailings between the two countries, thus providing
a means of transportation for consignments less than full
cargoes, should be a great stimulus to trade, and an induce-
ment to Canadian exporters to assiduously cultivate the South

African market. -
el =

_ STEEL PRICES TO CO LOWER.

It is generally understood that a reduction in prices for
all steel products will be made in-the near future, with the
probable exception of steel rails. No definite information is
obtainable at the offices of the Ste¢l Trust. The railroad
companies and the technical journals have called for time
efiough for a better rail, and it is thus likely that there will

be no readjustment in the price of steel rails. The Canadian .
Engineer this week notes a report that one million tons of ¢

steel rails have been ordered from the United States Corpora-
tion by the Siberian Railway. It was formefly stated, how-
ever, that rails for the Siberian road must be the proJuct of
Russian mills, so that doubt is cast gn the story. A million-

ton order would mean about 25 per cent. of the entire Am-
erican output for one year. The latest information goes to

show that at the present time the American mills have only
about a million and a half tons on their books for 1908, a
large part of which is already rolled, and rail mills are now
anxiously awaiting further orders. Such an order would be
equal to the output of the United States Corporation mills for
four or five menths. - If it were possible to commence opera-
tions on such an order, shortly, it would have a decidedly
beneficial effect on the entire steel industry of the country.
It would mean the consumption of fully 1,200,000 tons of pig-
iron, or about double that quantity of iron ore and wolild ma-
terially increase the operations of mines, transportation com-
panies, blast furnaces and finishing mills.

el At
co;unuolu MARKETS.

Montreal, June 1ith.

Butter.—The market has advanced unexpectedly and sales
of choicest creamery have taken -place at 22 o 22%%¢c. in
country. Thus, less than that figure cannot be accepted
here, although dealers say they cannot obtain mdre.

Cheese.—This market has also advanced, although export-
ers declare that the deman- from the other side is only moder-
ate.. They quote 11 to s1%cC. for Quebecs, 113c. for Town-
ships, and 11% to 11%c. for Ontarios.

potatoes.—The market shows a decline and purchasers
are now being made at ic. a Ib. on track in car loads.

Eggs.—Since a week ago prices have declined to 17 and
17%c. for straight-gathered stock, and dealers expect lower
figures next week. Notices have been sent out to reduce
prices. at country points to 15C., as agaimst 10c. being paid

at present.
. 5 5 b

Toronto, June 12th, 1908.

Fruit.—Trade is excel'ent. Oranges are firm. Canadian
strawberries are selling at from 14 to 16¢ Tomatoes are
down in price, selling at from $1 to $1.25 per crate The
first car of California fruit will gell here next Monday.
Lemons are steady. The onion market has stiffened owing
to the enormous demand.
rived last week. We quote :—Pi
bananas, $1.50 to $2.75 bunch ;
soc. each; Egyptian and Bermuda onions,
$2.90 sack respectively. §

Fish.—The market is very brisk and supplies of fish are
plentiful. We quote:—Trout, o« Ib. : halibut, 10c. Ib. ; white-
fish. 8¢c. Ib.; haddock, 7¢. 1b.; bloaters, $1.35 box; l_ikc

herrings, $3.

neapples, $2.85 and $3 crate;
lemons, 3 box; watermelons,
$1.15 crate and

The first-car of Florida Pines ar--

:
|
l
!
}
i
i
|
;

S ——————




Tuoet s, PPNV v

e -

. v

/ -added, ““I can se
much building as on former visits.

" plants, about $1

THE MONETARY TIMES

]

 WESTERN CANADA SECTION

330 SMITH STREET, WINNIPEG, - - - Representative, C. W. COODALL.

‘WESTERN CROP PROSPECTS.

Weather . Conditions Continue Favorable—Winmipeg
Civic Power Debentures—Western Man Appointed
~on C.P.R. Conciliation Board.

‘ Monetary Times’ Office,
: Winnipeg, June 8th.

Conditions continue favorable for the western wheat crop.
The growing period is now well-advanced, and all grain is
making rapid progress. Taken on the average, wheat is up
from eight to twelve inches, with oats from two to four inches
above the ground.! The barley cropihas all been sown and
promiseés well. The rains have come earlier than usual this
season, and haveheen general all over the western provinces.
During the latter:part of the week, the weather was e€xception-
ally warm. The optlook is thus as bright as ever.

Business prospects do not show much improvement, and
in most_lines tra-rfe is quiet. An Eastern man, Mr. W. C,
Matthews, manager of R. G. Dun & Company, has: been on a
trip through the West, and in course of an interview here
said thav'hc found things generally better than he had ex-
pected. Trade depression had been general all over the
continent, and a feeling prevailed in the East that business
matters were worse out here than they really were. The
short crop, coming in the midst of a 'strenuous money market,
had accentuated the trouble a good deal, but the crop pros-
pects having opened up so well this spring was tending to re-
lieve the situation \very much. “‘In Winnipeg,”” Mr. Matthews

J a constant growth, though not nearly so
There is a  general
feeling of hopefulness everywhere, and with a good crop there

is no reason why times should not improve very rapidly: I

think we are now over the worst trouble, and with but ordin-
ary prudence there is nothing to fear for the fyture.”’

To Develop Winnipeg's Manufactures. ;

The Power Committee of Winnipeg City Council have in-
structed the Board of Control to prepare an advertisement for
the sale of $600,000 worth of their power debentures to meet
the amount ‘of money already expended on the undertaking
and to cover propésed-expenditure for the balance of the cur-
rent year. - These debentures were authorized by a by-law sub-
mitted to the people on the 28th day of June, 1906, and are a
4o-year, 4 per. cent. debenture issued against all the rateable
property in the cily. : ,

The water-power undertaking is 2 very necessary under-
taking to the futhre development of Winnipeg as a manu-
factiring centre, |In the first place, mine run Standard Coal
is worth 86.50 peér ton, a price too/ high to:admit of com-
petitiofi with Eastprn manufacturers, iIf, therefore, Winnipeg
is to be a large manufacturing eentre, it is necessary 'that a
cheap power be mlade available. The only way in which this
can be done is the construction of Electric transmission

- from the nearest [available water-power.

The present ¢ast of steam-power in Winnipeg is for large
per h.p. per year.. The cost of producing
power by produce gas with coal at market rates js about $50
per h.p. per yeat.. Electric powef can be brought in and
distributed from the Winnipeg River at an average cost of not
more than $25 per h.p. per year,~—very little above what
it costs in Toronto or Montreal on a municipally-owned basis.

" The Electric Railway Company of Winnipeg have constructed

a power-plant onthe Winnipeg River and transmit their pro-
duct to Winnipcg{ The ultimate capacity of their works has
been already neatly reached, and it will be exceeded long be-
fore the city plant can be got ready for use. It is, there-
fore, important that there should be no further delay in con-
structing the cityl plant. Until the city received tenders for
the construction pf these works, there was a fear in some
quarters that the engineers had under-estimated the cost of
the works. 1t was gratifying to find that responsible con-

If intereat’eL in Western Canada write

|

LAWRENCE M. DELBRIDGE

Fivanciat Broger | :
Somenrser Brock, PorTAGE AVE.
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WAREHOUSE PROPERTIES A SPECIALITY

613 ASHDOWN B
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tractors tendered to construct the works at less than the
Engineer’s estimates, .

Issue Should be Well Supported.

The citizens look forward to this work as not only a
money-making investment and an encouragement to those
who want to start new industties, but as an absolute necessity
for economic street and domestic lighting and pumping power
for the local waterworks. _ ‘

This bond issue should be well received by the Canadian

investing public, as it is for the purpose of developing 2 -

sound business. proposition which will return a large revenue,
at the same time being guaranteed by a progressive city like
Winnipeg.

Mr. G. F. Galt, head of the firm of G. F, & J. Galt, has
been appointed by the Government to act for the Canadian
Pacific Railway in the negotiations between the
and the unions of their mechanical departments. Mr.

|is a popular western man, and his appointment on

of conciliation has given entire satisfaction, The action of
the railway company in accepting Mr. Galt as its representa-

tive shows that it has acceded to the decision of the board that -

its jurisdiction be extended over the eastern as well as the
western lines. This phase of the discussion, which took up
50 ﬁ:Ch time at the preliminary meeting, is thus finally
settied. i 3

Interest Rates Still Too High.

There was a very noticeable cessatipn in the demand for
money during May. This was mainly attributed to the fact
that farmers were busy seeding. Another explanation is that
borrowers were holding back in expectation of a drop in the
price of money. Farmers do not understand why, with the
bank rate in London down to 2% per cent. and with
money in Wall Street, they should be asked to pay from
to tén per cent. on the best possible security. Con
they bide their time. Payments, with few exceptions, con-
tinue to be well met, and a conﬁ(‘en; feeling exists as the re-
sult of the bright crop prospects. |

Public response to' the city of Winnipeg 87,500,000 four
per cent. loan issued by the Bank of Montreal has not been so
prompt and satisfactory as was expected. London cables state
that the failure of the public to take Winnipeg’s bond issue is
not an isolated case ; nevertheless, it is confidently stated that
the balance on the underwriters’ hands will be ab
the public in the near future,

The well-known firm of Gordon, Ironsides and Fares suf-
fered a severe.loss the other day when $65,000 damage was
done to their Jarge abattoir in this city. The portiods of the
plant completely destroyed include the cooling rooms, cutting
rooms and ice house. The firm, with characteristic enerﬂi at
once set about making arrangements with proprietors
cold storage warehouses to handle the business of_ the com-
pany. -The loss is understood to be all covered by insurance,
and reconstruction of the buildings destroyed will be com-
menced immediately. 3

Floods in Southern Alberta. o

At the end. of last week Southern Alberta e'xpﬂ'iﬂ‘“‘ -
of the worst floods in its history. The Belly River rose masy
feet above ordimary high-water mark, and sever: ridges
and part of the Alberta railway’s: line was carried l"‘i"
Trains were upable to run, and the telephone and tele,
services ovef the district were rendered practically useless.
Conditions at Macleod were very sefious. The C.P.R. b

at West Maclead was swept away, while that company’s pump-
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Sation was carried into the river, and mail, frei
senger traffic was at a standstill. No dama"e nf’?e’p::td
o the crops at the time of writing ; unless the water stands
. they will not be injured. 3
CGer regret is expressed that Elm Park, one of the
 delightful beauty spots near the city, has been sub-
s, § and placed on the markét for residential lots. The
4 ‘had previously offered the park to the city at a small
m of profit on the purchase price, but the offer was not
accepted ; and of the 200 lots in the park, thirty have already
feen sold. _Situated in an elbow of the Red River, the ground
was ideal for a camping and, picnic ground. The price of
these lots are said to be low .in comparison with other less
~ favored spots around the city.

———————
i TREND OF THE WHEAT MARKETS.

. Quister Tone Prevalls With Lower Prices—OIld Stoocks Are
o Being Cleared.
Monetary Times’ Office, = -
Winnipeg, June 8th.

s Wheat prices during the week have continued on a down-
ward trend, the bears apparently have still control of the
* market. A decline of four cents jin the week from Monday’s
prices was not looked for, but it is now generally thought that
the bottom of the market has been reached. Among the
factors ' which brought about the decline were' the lower
European cables, and an increase in ‘the shipments from the
Argentine instead of a falling-off as had been expected.
- . In the meantimg, there appears to be no general urgent
* demand for the balance of the old crop still on hand. It is
considered that this quietness ‘n the markets will pave the
y a revival in the demand, which it would not be sur-

Fi

» to see come yery--suddénly and force prices up.
“ Stocks of old wheat are rapidly decreasing; and will be very
- small before any extengive movement of the new crop can

, the Winnipeg market -there has been a fair demand

* for all grades from No. 3 northern down, with good prices ;

 the quantity available was small. There is little’ more

fhan half a million bushels No. 3 northern in store at Fort
William and Port Arthgr, and this will soon be cleared out.

~ The option market been very dull, with no great de-

mand for future deliveries. No one seem‘ to know just how

prices will go. The oat market has also been extremely dull,

with Jower prices and poor demand. 1

el
SOME CROP REPORTS.

—

various localities :

lv-i'fmb—jﬁ-igecu most lavon‘blc.
egrevil never more fa -

Mbﬁdl'e—-Neve‘: before were the crops. so advanced at

this date, : 2 :

Stony Plains—Fall wheat over a foot high.

High River—Crops continue to look well.

Claresholm—Crops never looking better, -

Red Deer—Rapid growth of grass and grain.

Ponoka—Conditions never better.

Strathcona—Crops look fine; bumper crop ¢

. Stavely—C fair th' is slow

: vely—Crops are fair; growth is v.

Calgary—Grass in splendid shape; spring wheat 6 to 8,
fall 12 to 16 inches high.

Manitoba—
Neepawa—Crop in splendid condition.

Saskatohewan—
Vonda—We require rain. > ,
BImboldt—Raqil: badly needed ; crops not doing well.
Melfort—Lack of rain bewailed by some; but others say

-

{ grain ex-

" The following are reports of Western crop conditions in{

_tection and prevention measures.

FIRE PROTECTION IN THE UNITED STATES.

Annual Convention of the National Assosiation—Plea for
Co-operation Among All Public Bodies.

Unusual interest attaches to the meeting in Chicago last
month of the National Fire Protection Association of t
United States. This was its twelfth yearly convention. The
body represents societies, national imstitutes, and under-
writing organizations, aiming to protect life and property
against loss by fire,

A feature. of the meeting, at which over 200 members
were present, was the adoption of a statement to the public
of the great danger to life and property through the lack of
proper legislation as to building construction. It was in-
sisted upon that Federal State, and Municipal authorities
must co-operate to bring about a cute for the daily loss of
hundreds of lives, and of property worth almost a million
dollars. Last year was cited as affording melancholy ex-
amples in the Atlanta and Chelsea ¢onflagrations the Col-
linswood school, and the Boyertown theatre in the United
States. The frightful disasters of Baltimore and San Fran-
cisco were also recalled. | 2

The Assogiation recommends :—

First.—That a practical means for the conservation of
the natural resources of the country is to be found in the
restriction of the destruction of property by fire.

Second,—That State-legislation, where not now existing,
should be enacted at an early date, enabling communities to
make proper provision for the lupervision and control of
building ¢onstruction and installation of adequate fire pr

_Third.—That communities already authorized to enact
- building laws should give their earnest attention to such
revision of present ordinances and adoption of new measures
as experience has demonstrated to be necessary and advis-

able,

Fourth.—That buildings where :people copgregate, such
as schools, colleges, theatres, hospitals, asylums, churches,
department stores and the like are péculiarly susceptible to
calamitous conditions, and should receive the particular at-
tention of the recognized authorities in the insistance upon
superior construction and the introduction of apparatus for
the automatic extinguishment of fires,

A valuable part of the character of this body is the at-
tention it gives to engineering problems. The committee
on special hazards report articles contributed during the
year on The Cement Industry, Heating and Ventilating Sys-
tems, Automobile Garages, Plaster Mills, " Textile Mills,
Modern Power Houses, natyred Alcohol, Hazardous
Liquids, Metal Workers, etc.. Fire hose, pumps and sprink-
lers were subjects of discussion at the nther‘u, and the
effort to get one national specification for cast iron pipe was
outlined. Some further suggestions were also made re-
specting hose-couplings ; the desirability of uniformity in
such having been often when fire brigades of neigh-
boring cities found themselves unable to assist in quelling a
huge fire because their hose appliances were not interchange-

able,

Fireproof Construction. \

A long report was made on protecting coverings for
window and door openings, tests having been made of cer-
tain defects in tin-clad wooden fire doors by the Underwriters’
Laboratories. Reports were also forthcoming upon sxﬂnklcf
protection, also on pumps and standpipes and on reproof
construction of buildings. Recommendations were made
towards requirements for both standard and sub-standard
garages, and some changes from the rotary fire pump speci-
fications agreed to .in 1900.

Some differences between the standard for fireproof con-
struction submitted at last year's meeting of the National
Fire Protection Association and the building ¢ode of the
National Board of Fire Underwriters in the United States
prevented the committee on the subject from making any
report of progress at the May meeting in Chicago. There
is, nevertheless, good prospect of the appointment of a con-
ference committee of architects, engineers, builders, and fire
protection engineers, to arrive at an acceptable standard.

It was recommended that the Association endorse, thé

‘

wheat is good.
Watson—Crop outlook bright. ,
North Battleford—Crop outlook only fair. il
nkwater—Crops growing rapidly; acreage hereabout |
40 per cent. larger.

s il

|

ANNUAL MEETINCS. |

—_—

; cﬂhpany.

Day. Time. Place.
9 Printing Co....June16. 2pm. 18 King W., Toronto ‘
v "!Pi(‘xou Tel. CO.J]une 1. S8Spm. Little Harbor, N.S. |

Y.

| have declared an exfra dividend of 1 pdr cent.

plan and appoint a committee, which might go even further
than fireproof comstruction, and cover city building ordin-
ances generally, The committee on ¢oncrete and reinforced
concrete reported that it was in a dimilar position to the
committee on fireproof construction ;
commendation as to the conference with other associations.

- e - -

It was stated last week that the Contagas Cobalt Company
This was in-

orrect, and it is difficult to discover whence the report

emanated.

and endorsed the ie-
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A German scholar has studied the sick funds and
insurance statistics of Europe and America, and con-
cludes that marfiage insures life. He does not speak of
policy renewals.| ;

. 5 b

Although the Dominion may turn to the United
States for examples of unwise insurance legislation, it
is possible to emulate with advantage certain happenings
there. The Ohio Insurance Commissioner, for instance,
has issued a circular warning property owners and agents
of that State against a number of underground com-
panies. He names a dozen predatory institutions, and
states that none of them are licensed to do business in
Ohio. The warning continues: ‘‘An agent -who without
license writes insurance in an unauthorized company is
liable to a crir:rnal prosecution.’’ The law regarding
this and similar -matters in Canada is straightforward.

But, as has been pointed out in these columns, little

trouble is taken to enforce it. If the - companies, who
have complied with the various legal requirements, desire
‘to bring to book the underground concerns, the official
attitude does not say them nay; but the Department
itself will not evidently undertake to prosecute. This is
akin ‘to the householder having to catch and prosecute
his burglar, while the police stand by with a hint of the
seriousness of precedent breaking.

LIFE, ACCIDENT, AND CASUALTY NOTES.
The casualty tnnderwritcrs are to convene at Atlantic City
July 7th to July 1poth. g, e '

Mr. Percy C. }H. Papps, formerly actuary of the Manufac-
turers Life, Toropto, has been elected a member of council

in the Actuarial Society of America.
! . % % »

Of the triendial prizes in the examinations of the
Actuarial Society pf America, presented by D. P.:Fackler, the
second was won By Mr. J. M. Langstaff, of the Canada
His subject was ‘iMiutatgmc.nts.tb:t Avoid the Policy.” .

<

| The secretary of the Rochester German Insurance Com-
‘;pany, Mr. H, F.|Atwood, was presented by the office force
with a solid silve} box, containing fifty cigars, to mark the
_ twenty-fifth anniversary of his secretaryship. The directors
presented him wih a rosewood box containing 236 pieces of

solid silver tableware.
~ o -4 & &
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Two Canadians, who had been students of the Actuarial
Society of Amerjca, Mr.  S. Beatty, of the University of
Toronto, and Mr] S. E. Allison of the Canada Life, have been
made associates: Mr. M. D, Grant, of the Insurance Depart-
ment, Ottawa, l?ving yased the examination, has been made

.- a Fellow of the Society. :
g » % n
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It is significant of the prevalence in the United States of
nervous_diseases| that two of the addresses before the Amer-
ican Association lof Medical Examiners this week-dealt, the
omé with “Nervdus Stress and Longevity,” by Dr. Leo. M.
Crafts, the other with “The Significance of Nervous Prostra-
tion.” by Dr. L.| H. Mettler. President Chas. H. Harbaugh,
of Philadelphia, was in the chair. ‘
: H L B (;. o
Mr. E. R, é Clarkson. liquidator of the Mutual Reserve
Life Insurance Gompany-of New York, has filed a statement
as to the policies issued by the company with the Government
at Ottawa. Thefe afe 3,000 policies of &1 classes scheduled,
covering insurangce to the value of three million dollars, The
document is of epormous proportions, consisting of 82 pages
eight feet long and aboul.lw\r; feet broad.
3 (%% f o » ¢

In addition to the large Convention of the American
Foundrymen’s Association, which has been held this week in
Toronto, the Capadian railways and_ this city’s hotelkeepers
are preparing for the following insurance and fraternal associ-
ation conveéntiond : June 8th to 25th, Supreme Court, 1.O.F.;
Tune 12th to 13th, Catholic Order of Foresters, Silver Jubilee:
June 17th to 19th, Ontario Local Fire Insurance Agents’

i

i.ife.‘

Association ; July 11th to 14th, Sovereign Lodge Grand Priory
of Canadian Knights Ten:pl:n.. A /

Industrial accidents occurring to 289 individual work-
people in Canada during the month of April, 1908, were re-
ported to the Department of Labor. Of these 105 were fatal
and 184 resulted in serious injuries. In addition, 5 fatal acci.
dents were reported as having taken place prior to the be-
ginning of the month, information not having ‘been received
by the Department before April, 19008. The number of fatal
accidents reported in April, 1908, was 24 more than in the pre-
vious month and 1 less than in April, 1907. Of 156 returns
received during the month giving the ages of the victims of
industrial accidents, 22 referred to persons under twenty-one
years of age, 39 to persons between twenty-one and forty-five, -
o to persons over 45; 86 persons were over twenty-one years
of age, but their exact ages were not specified.

! . "8 » . : :

Protests continue to be made by older members of the In-
c'iepcndent Order Foresters against the raising of annual rates -
in that Order. One came the other day from Barrie, and
now, the principal officer of Court Listowel, H. Mcionq,‘ + 3
P.C.R., makes a protest which sounds extremely personal.
He writes to the Toronto Sunday World complaining against
the raising of rateg to old members in the face of a boasted
surplus of 812,000,000 or $13,000,000. ‘““Where is this sur-

plus?” he asks, “‘can they show it to us?”’ Referring to 1

Oronhyatekhg, he declares that he had;years ago, the word of
this distingdished man that the Order was on such a sound
basis that its gates could never be raised (an opinion which
the H.C.R. r ted before he died). And this bold kickes
from Listowel most irreverently decries the present ‘‘bunch”
of head officers, and says “‘our late chief is hardly cold in his
grave before they are b%imzing the old members out.”
He attacks the salaries of the chief officers, whom he appears
to characterize as “a ring,” mentioning Mr. Stevenson and
Mr. Millman by name and desiring their pay to be reduced
to $7,500' and 84,000 respectively.

sible proposal the LO.F. has made for some time. But he is
probably right in his contention that great economies might
be affected at head office.

-
LIFE UNDERWRITERS' ASSOCIATION OF“I’OIOITO-

Food for refle¢tion as well as digestion is on the menu of
the Life Underwrjters Association.of Toronto, who will hold
their regular anyﬁal meeting on Monday in connection :
a luncheon at McConkey’s forty-five minutes after noon. Re-
ports will be presented and officers elected for the en
year.
. Fglrwmg t}lvneAeleJctizn of o}ﬁ;:‘ers an zd({ren will be de-
ivered by Mr. }. A. Jackson, of New York Jiterary mu!}“
of the Mutual Life Insurance Company of New York. r.
Jackson is known as a most effective and popular speaker in
connection with insurance matters, and the committee are
fortunate in being able to secure his attendance. In a2 Jetter
received from Mr. Jackson, he says:—*‘‘For your inf
I might explain that I shall not present a written paper,
shall undertake to discuss some popular errors and misappre-
hensions prevalent regarding the nature of the re%

putation of dividends, the saving in mortality, and
nature

topics. Notwithstanding the semi-technical
subject, I shall try to keep in mind the essential features of an
aftér-dinner speech and trust that my remarks may oot prove

as unentertaining as might be apprehended from the
of the subject.” :
A large and successful gathering is anticipated.

-l -~

RAILWAY 'l“lﬂcl,! ASSURANCE COMPANY.

The Railway Passengers’ Assurance Company, of Loo-
don, Enulard, which is one of the world’s oldest accident
offices, having been in business for nearly sixty yearsi has
completed another very prosperous year. The total premium
income in 1007 was about $1,000,000, being a gain of §200,
000 over 1006, Claims amounted to about $1,000,000. M‘:
the payment of all claims and charges and making addition
investment reserves and premises remewal fund, there -
mained at the close of the year a credit balance of ."MM
This includes full provision for all current risks and out
ing and-estimated claims. Out of this sum, dends are

v & 7

Mr. Maloney is wrong

about the necessity of raising rates, which is the most sen-
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further addition of $25,000 is made to the hiuw‘z
pe Canadian business of the company, which is un=
energetic mamagement of Mr. F. H. Russell, of Tor-
Sio, continues to ETOW in a most encouraging ‘manner. The
N diam income last year amounted to $8,703, losses aggre-

- $1,600.

-——.‘.——-—

_INDUSTRIAL ACCIDENTS.

— b

fuord in  Agriculture, Hunting, Lumbering and
& Navigation—Some " Further Figures,

o4 gt
- ——
=
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~ The collestion and publication of monthly statistics re-
to industrial accidents occurring in-the Dominion was

_ pegun by the Department of Labor in October, 1903, and has
" Been continued regularly from that time. The statistics are
m-&d from' reports, carefully verified where there can be
of their accuracy, appearing in the press of Canada,

‘asd from returns- received . from correspondents, fac-
wries’ and mines’ inspectors in the different pro-
the Board of Rajlway Commissioners of Can-
and the Municipal and Railway Board of Ontario,—
s employers also furnishing information at the request
the Department with reference to accidents in their estab-
ents. The only accidents recorded are those incurred by

, the victims in the course of their employment, causing loss of
Jife or serious impairment to their industrial efficiency.
accompanying tables show, by industries and trades, the num-
‘ber-of fatal and non-fatal accidents occurring in Canada dur-
" jag each month of the calendar from 1906, as well as additional
; s giving the comparative figures for the past three years.
It must. be added that while every effort has been made to
make these returns as full and reliable ws possible, it is not
daimed for them that they are absolutely accurate and com-

; the conditions under which the information is necessar-
; rendering this impossible. The figures on the

Y

.whole are nevertheless believed to be essentially accurate and
: complete, and as such will be of considerable value:

~ aod interest to the general community.
~ " The following are further statements:—

....................................

Injured.
1904 1905 1906

Killed. 4
1904 3905 1906

" Cause of Arzidents.

Falling from builldiogs ...oocecvviririrnvinee ) 9 4 93 & »
t from scaffolding, etec. . .oooviivies 5 20 “ s B &
through a fl00r .....ocovivivaivisns P & ot o 1 ¥
of building and walls ......oo00ivee GEDPATIR iR -
from a ladder .........coocensirarsee ok R ity : 5.
‘ various ways mot specified .......... ' g o P -
hu‘cidcnu' T I 4 : ': " :
: alling stones and bricks , ..ooovrv 3 3 5

Struck by falling timber ......oocorsvsrreree ' §:. 833 0 3§ ':

BNk By falling derrieks .......oooo0sr0rmee b ‘3 s 3.3
SOk by falling metal  ........ooocoi0iiier 0 Bl BER .
by falling window sash  ...pcooverres o ' : . -
by other falling material ...oooooroere | ; 1 : ’
elevators and hoists  .....o0000 P - ' .
” electric shock 4 P) k “, ‘

tools ibod ' ’ 9 -

.............

,,,,,,,,,,,,,,,,,,
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Injured

Struck

Injured
Injured
Injured
Falling

Falling
Falling
Falling
Falling
Injured

Struck
Injured

Injured

Injured
Injured

Crushed
Crushed by cars
‘l;y’ wood flying from a saw

Struck
Struck
Struck

Crushed between girders
Crushed in other ways

Injured
Cut by

Run over by a cart
Drowned

Injured
Injured

Unclassified
The | Injured

Cause of Accidents.

Injured by tools

Collapse of scaffolding

Bursting of wheels
Injured by boiler explosions

Injuréd by shears
Injured by drop hammers

Overcome s
Scalded g4

Killed.
s 190 190§ 1gob
by machinery, belting, etc. e ¥3 ? s
by falling material
by hot or molten metal
by electric shock
by elevators and hoists
from scaffold, ete,

from buildings .

~
Y T YL &

from bridges
from pales

in various ways not specified
by derricks and cranes

-
LR Ll e
-

falling wood, poles, ete. .
O LSS ERTTRESR TR F RIS

by trip hammers

.....................

by water, steam, ete.
by electricity
explosions of gas, powder, etc..... "

presses

g sy e it 08
by hook

by chains
a die

when grinding .
by lathes

by live stock

Sunstroke while repairing boilers ...5....... . d '

Total

News comes of*the death of John Digby Johnson,

merly

Lorne Baker, a fireman of Hami
last week whilst the brigade was
engine, which became ignited in some unknown way. . T

........................

" s 59

FIRE AND MARINE MNOTES.

Injured.
1gog 190§ 19od
108 147 51

? 7

92 63 o4
s 4" (%]
" 5 L}
s 6 L]
9 22 28
" 2 15
6 3 e
] 5 '
" s e
22 1Y 4o
. L !
L] s 4
14 5 7
' 10 »
L] ve o
L) 4 o
7 3 ]
6 ? .
] oo

9 “

" L

“ 6

Er 20

? s

' ]

ve ' .
] 1 ..
? L .
4 ( EORY
’ ' e
' - .
1 ' v
3 T T
| .e
1] 1 oo
. )

Wl A

general manager of the Lancashire Insurance Co.

s 5 0 8

" FIFTH ANNUAL CONVENT!ONI

Associated

Boards of Trade

OF WESTERN!CANADA
to . be held at the city of

Medicine Hat, Alberta

JUNE 18th, 19th, 20th, 1908

All Western [Boards should be represented.

Write JOHN T. HALL,

~Acting Secrdtary,

MEDICINE HAT,

ota, Man,, lost his life
g a new ;:hemjal

ALTA

P

£‘i

Mining. L TE 7
Cause of Accidents. Killed. Injured. The National Board has ascertained that -¢he quantity of
1904 190K 1906 1904 1908 Teb 2%-inch fire hose in use in 44 of the larger and 14 other -
B M iisoisaicscrlinguvisiie 33 15 ~ss m g 4 |cities of the United States. It is 2,452,000 feet, and the quan-
SR o.ccovecssercrcnene pessssnseransasee 3 ] . 13 = . 'lty wrcha'ed yearl’ by these cities 18 38',“ fm? or Mf!’~
gows mise shafts and chutes ....... $ s 8° 3 8 9142 percent. It has been estimated that the quantity of this
- Struck l'y'm;g ?::;'e - S g i ey .: E{s o o ': sizé in use in the whole country is 8,000,000 feet and the totat
“Bnck by falling coal  .........ocociveicies v e 12 18 | annually purchased 1,500,000 feet, There are other sizes ,pl
; : een cars, car and mine wall, box fire hose.
o 88d pit props, etc. : ' 3 7. 10 v 16 e o @ ®
s ting, etc.. 2 g T 9 W ; 4 . 3
o5 3T There is no longer room for doubt, writes the London cor
EE'?..’&??:,:‘:‘J.’;.‘ZZ.J : 6 .. respondent of the Spectator, that the British fire insurance
R 9, sare + 4 T 4 v s had a gobd year in 1907. Here is the ratio of loss to
4 "by‘.:,:“ |:°°‘ T b ' . premium of twelve. of the largest : A.llincc, 42.6; Atlas, 45.5;
by ;:- g e Caledonian, 46.8; Commercial Union, 49.2; London Assur-
S e $ i ae ance, 42.; Lopdon & Lancashire, 48.3; North British & _
by smow slides . les : Mercantile, s1.5; Northern, 49.1; Phoenix, 47.9; Royal Es-‘
R e & s .» | change, $2.6; Scottish Union #nd National, 55.5; State,
by electric shoek ........ocdvescrocios oo ' I - |%62.5. Thus the average percentage of Joss in these twelve
3 =3 4~ prominent companies was only 48.6 per cent.
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. CORRESPONDENCE

"WHAT AN INVESTOR THINKS.

———

sEditor Monetary Times: ‘.

Sir,—1 was Pleased and interested to see in a recent
copy of your paper the article dealihg with the British Co-
lumbia Amalgamated Coal Company—pleased because 1 -am
the party who sent! you the marked copy relative to the same,
and interested because 1 appreciate the hard horse sense
with which you ever deal with these wild cats and ventures
of great_promise, and, but scant if any performance.

The first prospectuses of this company and ‘its blanket
advertisements make very amusing reading when compared
with its annual report recently commented on by you, that is
to say, amusing if one is not a shareholder—as 1 am.

. Over a year ago 1 tried to sell my holding in this
“ fortune maker,”’ but was informed by a representative ©
the firm (who By the way have been frequently referred to in
“ Truth '’ lately) that the company could not sell my holding
as: they were sell 1:’3 their own stock for treasury purposes,
and was further advised, * I would stropgly advise you to
hold on to your sghares as 1 am confident this company is
going to be a gfeat success.” It would be interesting to
know on what grounds he based his confidence.

Thé recent ‘hard winter (thank heayen for it!) cleared
not a few petty brokers and mining sharks out. In the
business in which/ I was engaged at the time I had to assist
in the clearing. To become one of these firms all one has
to do, or wants; i a one or two-roomed office, a roll top desk
and & little furniture (bought on the hire system), a type-
writer and sténog arher, a capital of say $100, lots of cheek,
and there you afeL 1 complete until thé advent of the bailiffs.
The poor, gullible, long-suffering public! '

In one office 1 came across an *‘ agreement '’ between
. broker and another party in which the style of the firm
(1 forget 'the amount of capital, but think it was about
: $128) was to be ——— & Co,, and they were to do business

“"as agents, minning brokers, etc. Note the spellng of the
word mining. The telegrams from partner to partner, when

- things went wrong, were side-splitting and at the same time
pathetic, S . J

“ 8o and so is coming your way. He is all right, with
plenty of money. He is also likely. to have some friends
who will invest with him ; get hold of him. {Show him{that
sample of gold, and tell him it was taken from our mine.)"”’
Such is the gist of a letter written by a worthy gentleman
to another equally shady individual,
; And 'so on ad infinitum. But if you can make it
illegal for papers to print their delusive rubbish, if you can
dissuade the immigrant from * investing ”’ his hard-earned

. money in these things (he is generally told in England Le
cannot place his money wrongly in Canada) you will do in
_immense good, and my humble spoke in the wheel will not
. be.put in in vain,|
: ‘Surely there will be weeping and gnashing of teeth in
" certain camps, but to counterbalance this there will be the
rejoicing of the miany who have invested their savings for
their own benefit. | Yours, efc,, A. H.

-

COBALT AND INFORMATION.

e

‘J

Editor Monetary Times:
Sir,~1 was much pleased to see your remarks in the

companies to give patticulars of their proceedings for pub-
lication in your paper. 1 think those who have holdings in
these companies will be much pleased with your action in
the matter, '3 ' .

I am a small shareholder in the Silver Leaf and Silver
Bird Companies, land I noticed that the directors of the
former took advantage of the opportunity of explaining their
position, fous to which, I and others felt there was some
mystery about their proceedings.

The Silver Bird Company held a meeting at the King
Edward Hotel on the 28th April last, at which it was unani-
mously decided td have the directors call for ‘a voluntary
assessment. [ recpived no notice of such meeting or report
since, of their proceedings. It would appear that the share-
holders only, in, in the immediate neighborhood of Tor-
onto were notified that such a meeting was to take place, and
that those who lived at a great distance from it were ignored
altogether, Yours, etc., Shareholder.

Brant, Ont., June 8th.

Monetary Times: | advising the directors of Cobalt mining

‘at St. John's, in the Province of Quebec,

MARCONI STOCKS.

e

Editor Monetary Times: ; ; ,
*  8ir,~1 enclose some literature which I received from
your town, with the request that you will either :3,:, to me
personally, or print in your paper the proper i
otherwise of the same. What is the ‘market price of
Marconi shares which & Company ask me $5 for,
The stock is wholly speculative for trading 1 presume,
as there is no mention of a dividend.

Thanking you-for-any and for all informagion. Yours,
; E. Kennedy.
Avondale, Newfoundland, June 3td, 1908,

[There are two Marconi companies, familiarly known as
the A:m:ricangand Canadian, e‘{be 'ha” of tke’C
to which our corres ent refers ve not figured
largely on the Canadian Stock Exciungfu. ‘ On ﬁ‘n oc':.y
sions transactions havg been recorded. While several Eng-
lish and at least one New York daily newspaper are utilizing
the services of Marconi’s invention, science will have to
progress further before it can bring the system up to the
standard of the present day cable and telegraph companies.
The shares of the Marconi company can scarcery be regarded
as a safe investment in the su'iqc sense of the ph but
are a speculation of a promiging character. We note a
broker’s circular in speaking of the stock says that “a few i
dollars invested now may mean a fortune.” Even in this
recommendation there is an “ if.”—Ed. M. T.] f i

- -
SOME ANCLO-CANADIAN VIEWS.

etc.
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£ditor, Monetary Times :— A
Sir,—I hope things are improving in Canada, but I
fot say that I regret the little set-back we had. We
getting too gay. There is oné thing we need to develop
Canada to a greater extent, and that is thoroughness.
are too skimmy ; too anxious to capfure the nimble
speculation instead of by sheer hard work. Some of
ple on the.other side of the ‘Atlantic wonder how it
more money is not at hand from Great Britain for
and other of our industrial concerns. If the people in §i .
would understand that the investor in this country
play for the Stock Exchange, but plays for his little
six per cent. dividend, and wants it secure, there would :
great deal more money forthéoming. If a man comes over
here and wants to show a §oo per cent. investment he won't
get his money, Of course a good many people will take 2
little gamble, but only as a flutter. We will have to” take our
investment matters more seriously. The Government has po
trouble in- getting money even in hard times, and the C.P.
and other people are getting money at much lower prices than
our American cousins are, just because they don’t promise

tvo much,
Yours, etc,, ,
Canadian in

k.
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England.

Birmingham, May 28th.
R
SOME FIVE llll.l.lclv‘llo;.l.ll FIRES.
lation the fires

1t is computed that in proportion to po
involving losses of more than five million dollars bave been
more numerous in the Dominion during the last AWO
years than in any other part of the world. They include
Miﬂ h“' 'm’
000,000; .St. Hyacinthe, in the same province, in ’
1876, (85,000,000 ; ' St. John, New Brunswick, in June, 1877,
($15,000,000) ; St. John’s, Newfoundland, in July, 1892, ($ 2
000,000) ; Ottawa and Hult cities, in April, 1900, ($5,000000)5
and Ioromc;, in A;:il,c lt'oig:, (8 .ono,ooog.” ore. and 848

art from the g0, ston, timore,

¥ anclico conflagrations, which frrm a class by themselves, bé
United States has not suffered nearly so heavily in pr
to the size of the population. At the same time, sod is-
over five million dollars have been frequent enough; Vieginis
clude, that at Chicago in July, 1874, (85,000,000)
City, Nevada, in October, 1875. (87,500,000); nber,
Colorado, in May, 1882, ($10,000,000) ; Boston, in N - '.,'
1880, (810,000,000) ; Hoboken, the New Jersey suburb g
York, in June, 1000, (8$5,000,000); and Jackson

(857
pros

of

£

Florida, in May, 1901, ($10,000,000).
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OF LONDON,

ILWAY PASSENGERS' ASSURANCE CO.

ENGLAND

‘ .mpny during the year endum 318t December, 1907, and

_ from investments $32,345, as against $85,685, the tota

of the gross premivm income, as against 54:23 in the

- bolders in the form of reduction in premiums, amounted to
After payment of all char

, there remains a credit balance of $1,200,875. The director
current risks, for outstanding claims, and for cases of

The Workmen’s Com

buptnsion of business in employers lubdity insurance.

The directors beg to submit 1o the shareholders the (ouomng report of the mnucuom ol the

The gross premium income was $1,90 745..:“.:,716.460 in the previous

The amount disbursed in respect of claims was 8:,025.400 against §3
previous

e, and including a balanceof $916.243,

perma
sation Act, and carrying to the Reserve Funda sum of $25,000, a dividend of §1.25 per share be
pul,makmg(‘mbthomtenmdnvndcndolnc,ﬁpuhuhthcymfrno(lmm
tion Act, which came into force on the 1st July, has led to a considerable

year,and the inletelt

being $1,998,095, as against .x,:z.us
5

The - “{)..9‘:0.”‘] bonus to policy-

D:’htlorwud'f:omthopreviou
that, after making provision
nmdi.blrw under the Workmen's

a statement of accounts.

year.
$78,460.

REVENUE ACCOUNT 1'0 31ist DECEMIER. 1907

!ucoglu Expoupl“m

Balance from last year ......... $1,076,245 Compensation $1,025,400

Lul.?iv.h s : g ommhuo; ....................... e 245,550
arch, 1907 ...... 125,000 h xpenses of management —including
. Less Amount trans- rents, m.‘m and other

‘ ferred to Reserve | taxes, advertising, pdntiog.poctagc 274,055

B i msvoios-ciio 25,000 150 000 Investment Reserve F 5,000

g 926,245 | Premises Renewal Faod 20,000

BIOMIOMS......cc0c000iviivoessonesssses 1,905,750 Interim dividend .......ccocoocviiiieiiires 75,000
Less bonus reduction to policy- ‘ Balance (1including provision for cur-
holders and rebates ........... 78,460 rent risks aod outsianding and

’ 1,827,290 emumed clmm) ........................ 1,200,875

_ Interest on investments............ 92,345 - 3
$2,845,880

BALANCE SHEET, 3ist 1907
1 Liabilities “ Assets
- Shaseholders’ Fund— Investmentr—
Cnpual 100,000 shares Government and Colonial Secmuiec
of $s0 each. .$5,000,000 railway and commctchl stock ud . boo
T dbiaintos bonds .. voie stnodp 2,517/
| Paid b - Lease of ptcmms expu'
aon ulpog :,o”:h:r::e ,,,,,,,,,,,,, $ 1,000,000 ing 1937—cost... ... 525,685 A
Sundry CHOBNLORS .., cvrvsnrsrssissenc: ' 63,150 | Less written off......... 25,685
gUncl'"::med dividends .........c....o 5890 | otesest 8ccrued.........oocovsiriirissirivons 17,565
ve Fuod fermed 1592 1pos 15,000 | Cash at bavkers and on deposit $44,440
P'?;nm”;;l:t ‘lg:n:q{v:l“l;:::%'y “pm. . 140,000 | Cash at bank«o—lhvidend Ac-

Iovestment Reserve Fund e e 50,000 | count’. = _55?3 R
enueAccount -balance (including 4 PRt roe e :
provision for outstanding liabilities) —___1_120_82 Ot;::! ':l:.:‘ng.;;fcem"" s ogems A

$2.708.95° $2,784,915

($5 taken as equivalent of £1)

DECEMBER,

 Head Office for Canada:
TORONTO

FRANK H. RUSSELL,
General Manager
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business apd share in the wealth of Western Canada, the land of the Tweritieth Ccntl"y'.l',

correspond with H., C. LAWSON, Commissioner and Secretary Regina Board of
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%1 HARMING THE DOMINION'S CREDIT,
 jngenious Canadian Worker In England is Brought to Book. |

For six or eight years past; serious injury has been done ||

to the reputation of Canada in-England b;jtl:: misrepresenta- |
and high-handed proceedings of a clever charlatan who |
bimself Doctor Gustavius Hamilton Griffin, It is some |
L satisfaction to learn now that certain of his false statements |
asan .dgcm'nng agent have been disproved in an English |
* eourt of justice. A suit brought by one of bis principals |
¥ a Birmingham house who had given a contract in 1004 |
4 h Griffin for an advertisement in the Montreal Joﬁrm |
* of Commerce, was decided against the newspaper last month |
1 on the ground that the advertisement was obtained by fraud.

¥

FACTORY LOCATIONS.

~ The method of procedure used by Griffin was flamboyant,
~ He sported a barouche, with white horses, a coachman and a
| tiger; and carried a gold-headed cane. He talked Canadian
* Preference Tariff to the ex'&on manufacturers of London,
 Sheffield, Halifax, Huddersfield, Birmingham, Manchester,
 Bolton, and several places in Scotland, assuring them that his
rdpdl would furnish each British advertiser in the journals

represented with a list of desirable customers, who would

~ be sure to order so many tons, or thousand feet, or gross of
= their various wares. Then, as a clincher, he would announce
. bis journals as subsidized by the Dominion, and point to the
. recommendations he had obtained from at least two ministers
_ of the Crown, ~ :
Zz In 1902 and 1903 the Monetary Times denou
~ and his methods in a series of articles entitled, '
~ wertising,” and “Humbugging the Englishman.” In one of

Parmiol

ova Scotia

FRED R. FAY, Sec’y Board of Trade.

~ these, cimsary 27th, 1903, there was quoted a page of corres-

BRIDGETOWN, NOVA SCOTIA.

with the Government at Ottawa-on the subject. Mr,

¢ Pope, Under-Secretary of State, informed this journal,
3 soth, 1903, that ;— f2 73
The statement that the Department of the Secre-
tary of State of Canada ever authorized its name to
. be used as a reference by this newspaper [The Trade
. Review] is wholly unfounded,
g In 1900 a Glasgow firm, Murray & Sons, applied to the
; - Becretary of State to know if, as Griffin stated, this paper was
! _ suthorized or subsidized by Government, 1. Pope replied,
B #th August . —
= It [The Canadian Trade Rigiew, of Montreal],
350( in any sense an organ of the Government of
a, but is entirely distinct therefrom,
- And on the 11th February, 1903, Hon. C. Fitzpatrick,
Minister of Justice for Canada, writing to the Monetary
(] ..y’ § — |

-

Meaford, Ont.

Has Splendid Facilities to offer

Manufacturers. We want more in-
dustries,
For further particulars, write

C. T.SUTHERLAND,
‘Sec. Board of Trade.

I obscrve that the State Department disclaims
any responsibility for the Trade Review. | may say
further that this publication has no authority to use
the name of the Government to advance its business, !

: Nor were the l.i;u of probable customers which Griffin

would give to his advertisers trustworthy. They were often

- composed of names/of traders entirely outside of the circle of

isers’ output., We have seen, in wholesale houses in

Ottawa, Montreal, and Toronto, piles of samples, of ad-

ng literature, and expensive catalogues sent out by

| Biitish houses but absolutely waste and useless, because sent

10 the wrong sort of people. This kind of thing was exasper-

#ting, both to the man who received_such consignments and
exporter who sent them.

~ But the British export houses commenced to think. A

l-?hlet issued by the Monetary Times in 1905 exposing this

Ban’s methods was sent to several hundred old-country

fims, some of whom had written to ask this jyurnzl for in-

formation, Some scores of exporters in Birmingham alone

- met last year and resolved to stand by one another in a joint

| to pay for their advertising cards-in these two Mont-

-”| journals, obtained by the fraudulent means outlined

/ ’ f
" What appears to be a test suit in this conbection came to |

on May 26th, 1008, M. 8, Foley, publisher, of Montreal, |
Wes E. Collier & Sons, Limited, wood-turners, Birmingham,
10 secover £14 10s., the -price of advertising in the plaintiff’s |

Portage 1a Prairie,

-

'WESTERN CANADA IS ALL RIGHT |

Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE

the advantages and greater possibilities of

Portage la Prairie
MANITOBA
Four grest rallway systems provide excellent 'NP:‘:L:::!

distributipg facilities with équitable freight rates,
changeable transfer sysiem, and Jowest. rate of expenses.

Free Sites snd othir con_emions under conditions,
Full information promptly by addressing

HERBERT W. BAKER, Sec’y

Twenty Thousand Club snd Boerd of Trade
Manitoba

Pper, the Canadian Journal of Commerce. The plaintiffs
the contract, and the defendants’ lawyer’s defence

a5 that the business was “‘one absolute fraudulent swindle
beginning to end.” v 5
tor Griffin gave evidence; and was.quite unblushing in
recitals of his-connection with the Sure Rheumatic Cure,
ted, the Imperial Syndicate, Incorporated, and the Lon-

~

_ dom and Berlin Banking Company, all of whirh,'lﬂdeffﬂ""}“’
o bis were “unfortunate,” Also he swore, with appalling
#8e¢, in denial of the statement of his representations by one 1
"0 defendants in this case, and by several other Birming- | TION .
manufacturers similarly victimized. The Canadian Com- || saas e w8 ... 1 .26 "7 ...
ner for Canada in Birmingbam, Mr. P. B. ’;“";’, £ || WESTERN CANADA OPPORTUNITIES.
> ! that neither Griffin nor the paper was authoriz L’éﬁﬁ‘%t‘.’:‘:ﬁﬁ‘:&.‘%ﬂ-ﬁé’b*',.‘:',1'2' :,A.:’"h mpilation suth-

nt the. Government in any way. ;
4 ui‘ l{onor Jud“c Rucgg' Uf the Cﬂumy Cﬂllr', gave

fiva
CHAS. F. ROLAND tcommissioner) Dept. P.

rtunities — write,
4, MANITOBA.

BN e -
INNI

er, cvm nercial men and o hers seeking

WMgment for the defendants, with costs, being of the opinion )
contract was obtained by misrepresentation.
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If you want to consult the chief
New York and London financial
papers. just call in st the head office
of the Monetaty Times, Toronto,
where sre Rept on file. There
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. the undersigned up to 4.30 p.m., Monday, June 22nd, 1908,

" by an accepted clieque for $100,000, payable to the Commis-

_tenders and to waive any defects or irregularities therein is

2094
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"DEBENTURE

S FOR SAL EJ

TENDERS

e —

Prpvincial' Legisiative and Execu-
tive Buildings for Saskatchewan

Sealed tenders addressed to the Deputy-Commissioner of
Public Works, Regina, ani endorsed on envelope, “:I‘endet
for Legislative and Executive Buildings,” will be received by

for the erection of the said buildings on the south side of the
Wascana Lake at Regina. Each tender must be accompanied

sioner of Public Works at Regina, which deposit wiil be for-
feited if the tenderer fails to execute the contract, and when
requested, and will be returned to the unsgccessful bidders
when the comra& is signed. The right to feject any or all

to be at the discretion of the Commissioner of Public Works.
Plans, speciﬁcatif‘ns and form of tender may be seen and all
information obtained at the office of the undersigned or at the
office of Messrs.| E. & W. S Maxwell, Architects, Montreal,
‘after Jyune st deposit of $100 must accompany any appli-
cation to remove plans and specifications from the office, and
such privilege will only be granted to bona fide contractors
for the entire work. .

The unauthorized insertion of this advertisement will not be

paid for. -
" F. J. ROBINSON,
.‘E Deputy-Commissioner of Public Works.
Department| of Public Works, May 23rd, 1908.
: I = .
> » f

] :
DEBENTURES FOR SALE.

e

Tender wil] be received by the undersigned up till 3oth
June, 1908, for|the purchase of $25,000 First Debentures f
the (forpomtnon of the City of Ladysmith, bearing 5 per cent.
interest,

The highest or any tender not necessarily accepted. Full
particulars upop application. - / :
JOHN STEWART, C.M.C.,

Ladysmith, B.C.

REVELSTOKE, BRITISH COLUMBIA.

$36,500 City of Rcvelstok;e,zs-year Debentures. As-
sessed value of taxable property, $1,121,820. Bonded debt
including his ipsue, $173,500. v ,

The City also owns Water and Light plant yielding an
annual revenue of $32,500. W

The ibove| debentures bear interest at 5 per cent. per
annum. Further particulars on application fo

Revelstoke General Agencies, Limited.
" Revelstoke, B.C.

DEBENTURE FOR SALE. .

~_ Tenders will be received by the undersigned up to and’]
including June 3o, 1908, for the purchase of an $8,500 de-
benture to provide and pay for the erection of additions, and
for permanent improvements to the Central Public School in
the stown of Kincardine; debenture to run thirty years.
Principal payable at end of the term. Interest at 5 per cent.
per annum, payable half yearly. The highest or any tender

not necessarily accepted.
JOHN H. SCOUGALL,
! Town Clerk,

TENDERS

City Treasurer's Office, .
Halifax, May. 16, 1908,

TENDERS marked “TENDERS FOR LOAN,” will be re
ceived at this Office up w0 :

MONDAY, THE 15th DAY OF JUNE,

next, at NOON, from parties disposed to loan to the City of
Halifax the sum of One Hundred and Sixty-six Thousand Six

poses, viz. : : | S o
nder authority
Paving Streets . . ...... $4,000 co. Chap. 75, Acts of 1908.
Fire Dept. Improvement-. 3,500 00. ” o “
Purchase of Hose\. . . 2,400 oo. Chap. 74, Acts of 1908,
Barns, etc., at Rockland 1,000 007 - - $ LT
Heating Infectious Hosp. 700 00. . i
Grant to Children’s Hosp. 5,000 co. Chap.~71, Acts of 1907,
Retirement of Bonds due :
July 1st . . . .... 90,000 co. Chap. 51, Acts of 190s.
Loan to Silliker Car Co. 60,000 0o. Chap. 70, Acts.of 19

$166,600 00

% ]

For which coupon debentures of One Thousand Dollars
each or Inscribed Stock Certificates of Multiples of One Hun-
dred Dollars payable on 1st July, 1940, will be given, Inler
e8t to be at the rate of Four Per Cent. Per Annum, payaule
half-yearly. :

4

accrued interest to the time of paying over the amount
The -loan to be paid in Halifax funds, and the securities to.be
delivered in Halifax, 3
The City does not bind itsélf to accept the highest or any
tender, and reserves the ?’gbt to accept from any tenderer
-stich portion of the whole 4s it deems necessary.
W. L. BROWN,

s City Treasuret.

MUNICIPALITY OF BURNABY '’

———

The municipality 6f Burnaby offers for sale $12,800 5 per
cent. 50 year school debenture bonds of $1,000 each, and one
of $8,<})o.) Interest payable half yearly. ’

C. T. SAUNDERS, CM.C., -

, : P.O. Box 34.
New Westminster, B.C.

TENDERS

MINNEDOSA SCHOOL DEBENTURES. .

. F e s ong 3
Tenders will be received by the undersigned up to 6 p.m.,
July oth, 1908, for the purchase of $20,000 5 per cent.
tures of the School District of Minnedosa, No. 232.

E. BAILEY FISHER, -
| &/ Secretary-T régsurer.
Minnedosa, Man., May 28th, 1908.

—

$125,000 GUELPH WATERWORKS DEBElTlliES

_ Tenders for the sale of $125,000 of Guelph City Water
works Debentures bearing interest at five per cent. per 9“
payable half-yearly on ‘the 3oth of June and 31st of g
each year, and terminating in thirty years from date of '”O‘:
will be received by the City Clerk of the City of Guelpb,
tario, up to one o’clock p.m. Saturday, June zoth, 1905,

léwest or any tender hot necessarily accepted. For

Kincardine, Ont.

information enquire of— ‘ /
"JOHN NEWSTEAD, i
May‘o_l_c

Hundred Dollars, in whole or in part, for the following pur-

Parties loaning the money will be required to- l;ay the -

=

)

Wil

a
-
2 2

-

e
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- of Yoronto, in London, Ontario, on t
- sgof, where and when the debentures will be delivered. .

_Bess of the life insurance companies

THE MONE

8
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'DEBENTURES FOR SALE-—Continued

~ WIODLESEX 43 PER CENT. DEBENTURES.

Tenders - addressed to the undersigned, and marke
#Tenders for chegcures,” will be received u;; to two o'cloc:
pm.; 0D Thursday, June 2sth, 1908, for the purchase of Con-

Debt Debentures of the County of Middlesex,” On-

tario, to the amount of Forty Thousand Dollars, in sums of
or $4,000 or partly of each, dated June joth, 1908, and

in gold on the 30th of June, 1928; interest payable
Ralf-yearly at 4% per cent. per annum on the 29th days of De-
cember and June, at the office of the treasurer of said county,

London, Ont.
Each tender must state a lump s payable at the Bank
zoth day of June,

A. M. McEVOY,
Treasurer.

County Buildings, London, Ont., June 3rd, 1908.

TOWN OF AYLMER, QUE.

Sealed Tenders, endorsed “Tenders for Debentures,” will

* be received by the undersigned, for the whole or any portion

of the debentures mentioned herein up to Saturday, the
‘twentieth day of the month of June, 1908. :

$33,000 debentures of the Town of Aylmer, in the follow-
ing issues, said debentures being for $1,000 each, bearing
interest at the rateé of 5 per cent. per annum,

- By Law No. Date Years torun  Rateof Int. Purpcse Amoun

' May 1, 1907 5 % Installation of ' ag000
Sewerage

43 Nov 1, 1901 o % Consolidation 8,000

; of debt
Highest or any tender not necedsarily accepted.
J. G. McDERMOTT,

TENDERS WANTED

TOWN OF SUDBURY DEBENTURES.

——

debentures of the Town of Sudbury :—

1. Debentures to the amount of $9,204.96, bearing five
per cent. interest payable during the next nine years; first
payment of principat and interest due April 1sth, 190p, at
Sudbury. : .

2. High School Debentures to the amount of $35,000
bearing loqr and one-half per cent. interest, payable during
the next thirty years; first payment of principal and interest
due December 1st, 1908, at Sudbury. :

Tenders for the purchase at Sudbury of the said deben-
tures will be received until 2 p.m., June 15th, 1908,

The highest or any tender not necessarily accepted.

Dated at Sudbury this 2nd day of June, A.D., 1908.

S. FOURNIER,
Treasurer.

$200,000 CITY OF WINNIPES SCHCOL BONDS.

Winnipeg School Board, will be ived up to three o'clock
p.m., July oth, 1908, for the of the whole, or any
portion of $200,000 of debentures of the school district of Win-
nipeg No. 1, repayable at the expiration of 35 years from the
1st of August, 1908, with interest from gst of August, at 4 per
cent. per annum, payable semi-annually. Money to be paid
and delivery made at Winnipeg. Principal and interest pay-

4 able at London, England ; New York, U.S.A. ; Toronto, Mont- -

real or Winnipeg.:
Provision has been made for registration of bonds.
The highest or any tender not necessarily accepted.
For.further information apply to the undersigned.
R. H. SMITH,
Secretary-Treasurer Public School Board,
.. Winnipeg, Canada.

DEBENTURES OFFERING.

. Tofield, Alta.—Until June zoth, for $1,500 debentures.
Maturity, 10 years. A. J. H. McCauley.

Digby, N.8.—Until June 27th, for $15,000 court-house
and gaol debentures. J. A. Grierson, Weymouth, N.S.

Dauphin, Man.—$26,500, 5 per cent. granolithic sidewalk
i}beqtures. Maturity, 20 years. J. Johnston, town clerk.

Ladysmith, B8.C.—Until June zoth, for 825,000, 5 per
cent. city debentures. J. Stewart. (Official advertisement ap-
pears on another page).

Malifax, N.8.—Until June 15th, $166,600, 4 per cent. gity
debentures. W. L. Brown, city tggasurer. (Official advertise-
ment appears of*another page). .

Minnedosa, Man.—Until June oth, for $20,000, 5 per cent.
school district debentures. E. B. Fisher, secretary-treasurer.
(Official advertisement appears on another page).

Cuelph, Ont.—Until June 3oth, $125,000 5 per cent. water:
works debentures. Maturity, 30 years. J. Newstead, Mayor.
{Official advertisement appéars on another page).

Reveistoke, B.C.—8$36,500, 5 per cent. city debentures.
Maturity, 25 years. Revelstoke General Agencies, Limited.
Official advertisement appears on another page).

Kincardine, Ont.—Until June 3oth, for $8,500 5 per cent
permanent improvements debentures. J. H. Scougall, town

(Official advertisement appears on another page).

Ayimer, Que.—Until June zoth, for 833,000, 5 per cent.
fown debentures. Maturity, so years. J. G. McDermoit,
Secretary-treasurer. (Official advertisement appears on an-
other page). :

__London, Ont.—Until June 25th, for $40,000 4% per cent.
Middlesex County consolidated debt debentures. Maturty,
20 years, A. M. McEvoy, treasurer. (Official, advertisement
appears on another page).

Sudbury, Ont.—Until June 15th, for $9,204.96, 5 per cent.
@ebentures, maturity, o years; and %35,000 45 per cent. high
#chool debentures. Maturity, 30 years. S. Fourner,

freasurer, (Official advertisement appears on another page).
el

LIFE INSURANCE IN CREAT BRITAIN.

Statistics issued the Board: of Trade as tb the busi-
s doing business in Great

in in wgoy impress one with the maghitude of the opera
of these companies, which pumber 8274 ordinary and

\

8 industrial. This enumeration does not include the  Colonial
and American companies doing business in the United King-
dom, which, although they deposit their accounts with the

do in the British Islands. 2

Including balances brought forward from the previous
year, the total income of the 82 companies, derived from ‘all
sources, was £384,816,304, equal to $1,024,000,091. Death

1claims absorbed £23,174,831; cash bonuses and reduction of

premiums, 41,285,861 ; commissions and expenses of manage-
_ment, £9,034,380. Premiums of the ordinary companies
showed an increase of £681,239 and industrial companies of
£821,565 over 1906; while dividends by ordinary companies
rose by £488,880 and industrial by £93,714. The outgoings
were all gteater in the ordinary companies, and, indeed, with
the others as well. Totals of liff and anpuity funds at the
close of the year made up the huge total of £345,147,551 g:
$1,725,600,000; showing an increase of £10,400,000 in
funds of the ordinary life companies and £3,404,000 in the
industrial. |

it is noticeable that while whole term policies and limited
premium policies remain about stationary- in amount, the
endowment policies show a marked increase. The total in
force is £767,783,021 under 2,489,139 policies. It is interest-
ing to notice that out -of £12,440,868 taken in industrial
premiums, the Prudential received £6,409,028 ; next to which
is the Refuge, with £1,561,621.

— eae — -

Winnipeg Assessment Commissioner has completed the
assessment roll for 1908. The total realty assessment of the
city for 1008 is 8103,051,500, of which 862,351,200 is land and
$40,200,300 buildings, an increase |of 89,225,540 over last year,
The greater portion of this-increase is for buildings erected.
The property in the exempt colump this year is $21,490,500.

|
|

assessment, is found-to be 118,252, an increase of 6,323 over
“last autumn. The business tax apsessment roll shows a total
assessment, by way of capitalized rental value, of $13,340,~
1606, - As this assessment has been made upon a different
| basis from that of last year, the Assessment Commission
points out that no comparison as|to increase or decrease can
well be made. This capitalized amount will be subjecr to the
rate that may .be struck; consequently, the toal amount sub-
ject to the rate will be as follows :- Total realty assessment,
$103,081,500; total business tax, $13,349,160; total, $116,-

00,660,
s )

Tenders will be received for the purchase of the following

Sealed tenders, addressed- to the Secretary-Treasurer, -

Board of Trade do not disclose the amount of business they .

| The population of Winnipeg, as thken in connection with the"

-
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NORTHERN BANK | 6527 H22 | F. W, HEUBACH Lid,
Board of Directors : ' ot Bnhn. Rentsl asd Resl Estote Agents
WINNIPEG | o HiEEr, | T i T

Asbdown,
Dou‘nll.{’ R,Nluon.!lu R.P loblu.?ul.w MA.M
.?l‘ W, de C. O'Grady

W. de C. O’GndyGouul Manager. Supt. of Branches.

Am and Om
Io Canada—The Baok of lo-tnd. New York—National l’-rh Bank. Cbu‘o
~Commercial National Baak. Bank ot Minnesota.

‘o-—PwnBuh.h-al. mo&-«-mts&mmw-

THE GREAT WEST 5.

Subscribed Permanent Capital, $2.250.000.00, Assets, $1,500,000.00,

The Company declared its Tenth dividend on its Fully Paid Permanent -
Stock at the rate of nine per cent per annum for the half year ending

MORTGAGE COMPANY

OF CANADA

~ Capital Subscribed $2.000.000
~4%, MAIN STREET, WINNIPEG.
MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Advisory Board W. H, Cross, . A. Gouzee,
R. T. Riley, F, T, Griffin, Manager,

December 3:8t, 1907,
Six per cemt. Six per cent allowed on short term investments.
< 'l'.'hg:' cont. l"::: per ceat allowed on Saviogs Deposits, With. 0LDF|EI—D K'RBY & GARDNER,
awal without notice, .
'O‘ur latest Annual mll be mailed on application, % . Re.‘ E.meo '““mu
Money to lou on First Morigage on Real Estate oa reasonable and . 5 and Financlal Agents.
convyenient terms 3
Board of ll'm W. T, Alexander, Esq. President and Manager ; SreciaLTies :—Sites tor warehouse and mulmdu m l.=
é 40""7""".* B Bepen s B 1‘)’:?5’" g “\5'»'.0?::» e i 5
ordon, lro srn orters ; E, ) artin, Esq. ) -
Druggist ; I:M Stuart, Esq., r-dsm Stuart Eloc!ﬂcho E.L. Taylos, 391 Mein Street, o i S Sl WINNIPEG,
ﬂdﬂ'lﬂtl’ﬂ Law; F. H. Alexander, Esq, Secretary

The STANDARD TRUSTS COMPANY | W, J. YOUNG Q Co

DIVIDEND No. 8. LIMITY.D.
Notice is her:dby (iv.n ‘tl:lus‘ di:‘dcoof l‘:! cgo three ‘ll’gr o::hl;’.;l per lND USTRIAL BROKERS
cent. upon the u ¥ toc the Compan t
ending 30th ju::. 1905 befng at the rate of menpg.)e{cent peranny::: Home '.n% ::.Il‘l " m‘“ .“'.."
has been declared and that the same wilj be payable at the offices of .

the Company on the 2nd day of July next.

The Transfer Books will be closed from the 16th to the 30th
June, both days inclusive. By order of the Board,

WM, HARVEY, Managing Director
Winnipeg, May 30th, 1908,

The Western Trus Co,| 2= = s

Aras J. Avamson, M.P,,

& Head Office, - WINNIPES, tow, R P, Rowssn,

Vice President.

- 0
—————

NAPOLEQN "2 |

R i w, Rulu;.:.. Managing Director,

, H. McDosaLp AS, JouwsTON wcHazL Lowe

How, J. H. Lamont D. McAgTHUR G. E.McCrawey, MP, 1'“ known as the N:poloo- of the West in
K.lh’cl(l-zu iw e C. O'Grapy Ho- L H ‘Rou . ) Our business is a . veritable clearing house
J. G, Tumaiey, M.P; M. DeswisToun . Kewaston Estate

M. GresrsLL
Connrvaun Investments muk tor Clients in a Guaranteed or unguaranteed -
capacity. Guaranteed Trust Investment tes issued,

References : Wrire or Wms,
lun(u B.nk ollontud. W'm

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $100 up-
wards lsq‘ued bearing 5% interest,

Henry Byntu C:W. Cla.rke. M.D. Chu. M. Simpson,
Manager.
Bldkofl'hmdm Chambeu. Winnipeg, Man. .

THE COMMERCIAL LOAN

,and Trust Company TUPPER, GALT, TUPPER, MINTY & McTAVISH,

CONKLINS

W DR (e[ fect. adioining Lord

‘ Strathcona Park

BANK OF HAMILTON BUILDING, | . Price 500 each. .'j
Cor. Main and McDermott, cash, blllnze76
Winnipeg,. - Man. 12 months, 6 /2.

Members or the Winnipeg Real W—Mw
Estate Exchange Call, write or wire.

BOARD OF 0.3! D. E. Srracur, Esq., President ; CWN ,
g b President ; W. H. Sezouis, E ha RISTE AN SO CITORS
£ 5 K':: i”:u.%q wl.:unuu lfcllun. Esq.; J. "C b.fq:ouu, Esq. $ ’ BAR RS D L1
1 » 2. ORI o~ ot ‘ WINNIPEG - OANADA
FUNDS RECEIVED FOR IIWES‘I‘MEN r and interest allowed 3 LLIAM d+
at highest rates till placed J. STEWART *ru»éu, K.C., ALEXANDER C. GALT, Wi _

WRITE FOR COPY OF LAST ANNUAL REPORT TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH.

-
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. > Asdits Investigations m Trust Accosnts
VERNON PICKUP & CO DALY, CRICHTON au::wu | Cable Address i “Daler
, Accountanis amd Auditors ’ s KL W.Maisc O 1 LIS CNAS
FORIN by imem SO || L B2 | G
J* Telephone 3633 422 Mlgn_ﬂock, WINNIPEG, Maa. -
e e OSLER, HAMMOND & NANTON,

~Clnrkoog Croasug}')lonzict STOCK BROKERS.
B e mmwmh‘ L Cor. MAIN and McDERMID STS., WINNIPEG.
of the W‘ "'",,'“ Proviaces Buy and Sell on Commission. STOCKS AND BONDS.
BANK OF TORONTO CHAMBERS WINNIPLG On Toronto, Montreal, New York and London Exchanges.
! : Telephone 1992,
1 |T.H. CROTTY @ CO. | fenine snt samae- 7 m——e
Real Estate Agents Ci:;'!r-.ﬂ? Gr‘-"-?ﬁ- A HE uﬂ'[ I"orru POR ;lu.s:“-rlnllg u"al

5 PER CENT. DEBENTURES

In amousts of $100.00 and over. Interest pagable hall.yearly, .

; COLONIAL ASSURANCE CO.J[J " vonwoastiotsst oot acaty Witetsonantsmni Repet
Head Office, Winnipeg, Mas. = suu.‘g" Math O¢.. WINNIPEG
: ¢ e
2 GENERAL FIRE (NSURANCE BUSIESS. = e ————
Assets equal to $2088 for every $1000 of risks, compared -
J w of the average assets of all otber Canadias G. S. LAING, Accountant and Auditor| -
W. SMITH, Manager. 3 MERCHANTS BANK BUILDING
WINNIPEG, .- ~« MANITOBA.
THE HARPER INSURANCE AGENCY
%Y Only relisble non-tariff
" 3 companies represented. 5 - ’
J 616 Mcintyre Block, WINNIPEG. PRUDENTIAL I.ITF;:INSU |
'R ' 402 MCINTYRE BLOCK |§ - ‘
‘ G~.' . Love PHONE 7966 :..‘.:" Qﬂlc;,i:.w‘:.ﬂ‘.ﬂlziﬁ
- T . - s N
I | BOOKER and FINANCIAL AGENT  WINNIPEG, MAN. e s as atteady received spplications for over
) $1,000,000 of insurance AN ;
Representstives are still required for some first

class districts.

(Continued From Page 2081). e

* Catal
ata Ogues advantages.. Notwithsta ding . the easiness of money, the

market shows no marked tendency to advance, while in some

stocks, slightly lower levels have been reached.

for a firm to print it? Want the Hon. J. D. Hazen, Premier of New Brunswick, and Hon.
- j. K. Flemming, Provincial ‘Secretary - in the Hazen Ad-

very best results> No doubt of it ministration, were in Montreal a few days ago making ar-
Lrangements for a repewal of a provincial loan for £300,000

~HOI7?AI. SECTION.

@ Our reputation for good printidg, . 4| sterling. :
dates orty years Ll ] am very well satisfied with the result of our conversa-
» back. over y d);go_r tion with the Bank of . Montreal officials,” said Premier
satisfied clientele confirms this. Test Hazen,” and feel confident that we shall be able to renew the
it. Results will count. loan under much better conditions than the old ‘Government
. was able to secure. | am now going to Ottawa to interview the
q If you are not ]llt sure of what Dominion Government in an effort to settle the Jong-standing
g X pegotiations regarding the double subsidy on the New Bruns-
you want, we may be able to.bclp wick Coal and Railway, which .is owned by the Provincial
you out. Pleased to take it uwp Government.”’ : ; !

1 3 The annual general meeting of the shareholders of t
with po— . Watson, Foster Company, Limited, was held on June 4th.
We specialize on catalogue work. The following were elected- directors of the company for the
coming year :—Hugh Watson, S. S. Boxer, W. A Sutherland,
S ——— W. B. Foster,'J. H. Gallagher, Wm. 1. Gear, and the following
officers were chosen :—Hugh Watson, president; S. S, Boxer,
vice-president and managing director; W A Slnberland,

THE MONETARY TIMES secretary-treasurer.
B

ompany are now employ-
e, and at other points
Their- first furnace
was blown in May 3oth. According fo a letter of 1st June the
Dominion Copper Company were to resume operations on
15th June. All this is zood news for the town of Greenwood.

The British Columbia Copper_(

Printing Company, Limited

62 Church Street, TORONTO ing over 200 men at their Mother I
the number of men has been in reased

v
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ADVERTISERS

~ VANCOUVER
—

"

s

Notaries Public .C. D. J. CHRISTIE

" Money Leaned
& !-!Jaoo Msnaged

L Representing a stroag
NON-TARIFF
FIRE INSURANCE .
AGENCY

E. J. CLARK, J.P.

508 Pender St., er. B.C.

ROSS @ SHAW

Notary Public, Established 1890. © | Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBERZLIMITS.
Money invested on Mortgage at current rates of Interest.

REPRESENTING :
The NORTH AMERICAN LOAN,BUILDING & TRUST CO,, LTD..
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO, (FIRE), City Agents

RecisTerep Owrice :
IMPERIAL TIMBER and TRADING CO.,"LTD.,
LYTTON COPPER MINES CO., LTD.,
* Phone - 318, HASTINGS STREET WEST, PO Drawer
o VANCOUVER, B. C. L]

Revelstoke General Agencies, Limited,
Reveistoke, B. C.

We desire to secure money for safe invesiments. Every referes be will be pro-
vided and transactions can be transacted through our, or our dlients’ caokers.
Mostgages so per cent.; Valuation yield 8 per cent. This is on busi properties.
We can also invest your money in agreements for sale, bonds and other safe and
sound issues.

TRUST CO., Ltd.

Subscribed Capifal - $500,000
Paid-up Capital - - 130,000
Resere - - - - 160,000

Executors, Assignees, Trustees,
Estates Managed, Administrators,
Investment Agents,

. B. MatHgrs, President,
. D. Brypoxe Jack, 1st Vice Pres.

T. T. Lancross, znd Vice Pres,
Jas: A. Tuomrson, Treasorer.

DOMINION

HEAD OFFICE—- 328 Hastings 8t., W., Vancouver, B C,
- Branch Office— New Westminster, B.C,

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C.

Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vaxcooves, B.C,

Timber“.

Will sell you timber lands or buy yours All

ST_Treer 13

Phone B 1011 Smith ® Summerfield

4317 Richards St., Vancouver

British American Trust Co-,

LIMITED
A, C. Flumertelt, H. N. Galer, W. L. Germaine,
President. Vice-President. General Masager,

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents/ Real Estats, Investment and In-
surance Brokers. Loans carefully placed and
guarantsed. Executors and Trustees. De-
posits received., Estates Managed.

3 HEAD OFFICE, YANCOUVER, B.C.

‘Branches: Victoris and Grand Forks, B.C., and Winnipeg.
. Represented in Spokane, Wash, ]

a
L]

WAGHORN, GWYNN @ CO
STOCHK BROKERS. :

1
Financial and Insurance Agents.’

wAgg—.lLM.&u .~ 'c'o.-:p 1
ssurance
INSURANCE—Sovereign Fise A Company Calolibian, '
519 Gr. : rereign l‘"fl'“ '“!' oz, B.C.

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, Vawcouves, British Columbis,
2 (and at Victoria) :
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Cas.)

- MAY FIRE LOSS.

The fire lpss of the United States and Canada for the
month- of May, as compiled from the records of the Journal
of Commerce and Commercial Bulletin, shows a total of $1s,-
181,150. This jis the lowest amount for any month of the
present year, January holding the record with over $29,500,-
00q. For the five months, the total loss is $106,645,750.

Last month there were 255 fires where the loss in each
instance reached or exceeded $10,000. From pineteen fires
the loss exceeded $100,000, and from foufteen, $200,000 and
over, of these the following were the most disastrous from a
fire underwriting standpoint: Bernardville, N.J., - summer
hotel, $300,000; New Orieans, La,, book store and other,
8366,002; Atianta, Ga., two blocks business houses, $1,250,-
000; Oskaloosa, lowa, distillery warehouse, $300,000; Omaha,
. Nebraska, meat packing plant, $500,000; Sault Ste. Marie,
Ont., paper mill and power plant, 8356,000; Memphis, Tenn.,
warehouse and grain elevator, $325000; Chicago, Ill., box
factory and other, $400,000.

The May losses were somewhat lighter than those for the
same month in the years 1907 and 1906, but 1908 has been
otherwise unsatisfactory to the fire underwriters who have
had no chance tp re-éstablish their surpluses which in many
tases were so badly depleted by the San Francisco conflagra-
tion. :

FROM OTHER PENS.

Those persons who have been delighted with the cheap

life assurance supplied by the Independent Order of Foresters

—the Canadian Society—are likely now to have a rude awak
ening. Our advice has always been to keep out
Society. Those in charge of it may be as honest as the day,
and they may be stupid enough to believe all the nonsense
which appears in their literature, but their ignorance
root-principle of life insurance is so stupendous tl}atv no man
of sense should entrust them with his savings. When 2 pl”m
is discovered by which a pair of boots which costs _205-"
make can be safely sold at 13s. 6d., then, but not till then,
will assessment -assurance of ’}he Independent [Foresters
variety be a success.—Financial Times.
Canada and the United States. £t { the
Nor are we By any means _ sure that the position o ‘70
United States, or the welfare of the American conunent:ﬁsoh
whole, would be materially furthered by the am.alg’;
of the communities north and south of our Canafixan chull’
It is not always a special advantage that countries tO‘; :
one another should be turned from their own peculiar lin€
development into that pursued by one another. The nise
Canadian nationality, -independent of the United Statcs’i
under the sheltering auspices of England, may veryfp“m
lay an important part in the history of the next half-cen!
or so.—Commercial and Financial Chronicle. 3
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' ‘ INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

o1 Rp—

"

T G. A. STIMSON @ CO.

b 16'KING ST. WEST, TQRONTO.
ICIPAL DEBENTURES and

CORPORATION BONDS
WRITE FOR OUR LIST.

BANKERS

184 Hollis Street, - HALIFAX, N.S.

- s in Stocks, and Debentures. Municipal
==... ln-th-moal-chv.ucm;

.
J JAMES C. MACKINTOSE & 00, 242522:

21 JORDAN STREET, TORONTO.

TOSLER & HAMMOND, 3tacn Zrehrn.2 |

§ Canada Life Building - Montreal.

- . Deslers in Government. Municipal, Railway, Call; Trust snd
. ; Debentures. Stocks

I WT 1 e on md‘u. lq:.. Now York
3 -

+L. COFFEE @ CO.,

Grain Merchants

ESTASLISHED Board of Trade Building
1845 Toronto, Ontario,

TraoMas FLYNN,

.

Slow Pay and Bad Accounts

Are specialties with our collecting depart-
ment. ' .. Don’t write anything off until we
see what we can do with it.

IR. G. DUN & CO.

TOKONTO and Principal Cities of Dominion,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

dayg, and is a delightful cruise from the staft to the finish.
Through tickets from Toronto and all points on the rail-
‘ways are sold by .
ol 2 R. M. MELVILLE,
Corner Adelaide and Torovio Streets.

TRADE AND COMMERCE.

—

_ Mr. W. T. Preston, Trade Commissioner at Yokohama, is
ing good work in the East. He has recently secured for
British Columbia an order for more than 2,000,000 feet of
hbef for railways under construction from Canton to the
ior of China. Mr. Preston has been assured that if this
consignment prove satisfactory it ‘will be only the beginning
of a business that will expand-to hundreds of millions of feet
of all kinds of lumber within the next few. years, as well as the
ereation of a permanent and constantly increasing market for
many decades. i
There is a large shrinkage in lake commerce for the
.ofm! of May as compared with the same period in 1007
Thf’ is due to a 95 per cent. decline in eastbound shipments
“l_ron ore. Smaller declines were shown also in eastbound
$rain, flour, wheat and general merchandise.
The Call Board of the grain section of the Toronto Board
Trade has been adjourned until September 1st One
reason - for this is that business has been exceedingly dull of
,'and no improvement is expected for some months.
Dg to the apathy among the trade, it is a difficult matter
10 give prices with any degree of correctness.

et R

The fire-fighters of Mdntreal had easy times during May,
there were only 111 alarms, a great decrease from the 184

s of May 1go7. And this year the false alarms 1n May
Bumbered only 8. :

w1

DA . B b WA S s . &

cunlsn' & cnns CHARTERED ACCOUNTANTS,
y Trosrezs Rzcpivexs, LiguibaToRs
Ontario Bank

! Chambers, 33 Scott TomowTo
E. R C Clarkeon, FC.A. W, Crows, ¥
C.A.

W. J. ROSS, Charteed Accountant,

: BARRIE, Ont.
Collingwood, cg) F. W. Crorcune & Co.
Orillia, C/lo M. B. Toupsors, Barrister.

Jenkins @ Hardy %

Estate and Fire Insurance A'enb
154 Toronto Street - = = = Toronto.

|~

’

Edwards, Morgan & Co.

’ CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

“ﬁ:‘;""’ F.C.A.  Acthor H, Edwards, v.:n;.oym ¥
, S, Clark. n age
Winnipeg Office: 3

Edwards @ Ronald, csie sue.

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT]

We masufacture PAPER High and mwedium grades,
ENGING SIZED, TUD S128D, ‘AR DRIED
wiirs Awp coronso WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE awo COVERS
s . ¥or Sale by all Wholesalers

oV &SSO
Made in Canada

Port Arthur and Fort “William
Warebiouse Sites, Central Retall Sites, Water Lots
For information, location and prices, address
R A. RUTTAN, Bos 195, Port Arthur, Ont., Can,

The Commiitee on Special Hazatd and Fire Record . re-
ported to the N.F.P. Association unsatisfactory results from
sprinkler equipments in 47 cases of fire in the United States;
13 of these were due to water being shug off and 7 to defec-
tive of obsolete equipments. In 476 cases the sprinkler ex-
tinguished the fire:.in 228 held it in check; and in 47 (as
above) ‘worked unsatisfactorily. Out of 750 sprinkler fires
during the year 46z were discovered by employees, 109 by
watchmen, and 98 by sprinkler alarms. Sixty-three per cent
of these fires broke out between 6 am. and 6 p.m.

The steamer Lady Eileen, which plies between Dalhousie,
N.B.. and Campbellton under a Dominion and provincial
subsidy, was wrecked last week on [Newport Island and be
came a total loss. The Lady Eileen was owned by a joint
stock company, composed of Camphbeliton, Dalhbusie, Bona
venture and Gaspe citizens. She was built in Glasgow, S¢ot
land, expressly for the Bay Chaleur and Gaspe coast service,
and cost $9o,000. She is well insured. The annual grant
from thé Dominion Government to tHis service is $12,500. It
is probable that the company will acquire or build a much
larger and more convenient boat

“The Manitoba official gazette anhounces the appointment

of the twelve following municipal aullitors: C.- A Rea, of
Brandon; C. P. Eslin, of Melita: Walter Scott,.of Elphin-
stone - L../H. Morton, of West Hal . A. Macdougall, of

~f St Boniface: Jos. Yair, of

Selkirk; P. A. Doumouchell
Melita : Hunter Cooper, D Fleming. Winnipeg; J. K. Thomp-

son. of Stockton; H. Tillman, of St Lazare; E. B. Stevens,
of Minnedosa : %

‘ 4 ". §




{ Great Britain and Ireland for the Sun
Life Assurance Company.

| Mr. G. M. Todd, of the Montreal
Annex branch of the Royal Bank of Cas-
ada, has left for Sanuago de Cuba to |
accept an important position with the
bank there. Mr. B. V. Gomery succeeds 1
him as manager at the Annex.

Mr. John W. Gates and a party were in
Toronto on Wednesday, and later left for
Moose Mountain to inspect the ore de- |
posits Asked by a reporter whether it
was his intention to look over the ground |
with a view to developing the properties
there, Mr. Gates replied that his visit
was not for health’s sake.

WANDLED BY AL =

OF LONDON, ENGLAND
mcw - = $11,000,000
%‘.‘. ~~

u“wlﬂu

guiding prisciples

have ever bess

Mom:“.‘ treatmest whes they bury,

Acents—i.c, Real Agests who Work—masted .
hwm

THE i
WHOLESALE TRADE

P‘”GNAL NOTES.
r;! the-Bank of Nova
has heen

» - -Mr. W. H. Wood,
Scotia at™-Saskatoon, Sask.,
transferred 1o Winnipeg.

Mr. P. B. Reeves, of Winnipeg, has|;
been appointed to a pgsition in the Im-
perial Bank ‘at North Battleford, Sask.

A well-known citizen of Sherbrooke

died on Monday last, Mr. Henry A
Elkins, manager of the Smith-Elkins
Manufacturing Company. He-was 86
years old.

Mr, A. M. Scott, manager ofsthe Har-

{.and Mr.

. from the directorate to the

THE MONETARY TIMES

{ !

| Mr. J. F. Junkin, formerly wfagilnx' 1
| director of the Manufacturers’ Life In- : ' j
 surance Company, has accepted the im- ‘Tl,‘s ‘SSUR“CE co :

| portant appointment of manager for Limited -

7/

Mr. John Breakey has resigned Mis

position as president of the Quebec Bank
John® T. Ross, former vice
president, has been elected to his place.
Mr. \asey Boswell has been moved up
vice-presi-
dency, while Messrs. G. C. Stuart and F.
l\»)V dRoss have been placed upon the
oar

A Board of Trade bhas been organised
at Ridgeville, Ont. The f
officers have been elected for the ensuing

year :—President, ]J. E: Rebstock; Vice-

President, T. L. Stone; Secnwy Dr.
G. B. Sn)der Treasyrer, W. H. Colld.
Committee: —J A. Beesby, A. H. Kil
man and L L Pound.

e o . Tt S Voo ot g A o oo

riston, Ont., branch of the Traders Bank
_ of Canada, has been transferred to Port

‘Hope in the same capacity.
For PAPER and

The PUMP PULP MILLS

We Manufacture a full line of

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria §t.,Toronto

Established 1589 :
Insurance in force - - $11,822477.70
A - L L. 1,411,380.38 § .

A Company pom features particalarly

mna!n to insurers and agents.
o better to insure in. No better
Co-vn! to represest.
E. MARSHALL, D. FASKEN,
Gen'l Manager

e e o o S ove - WA W i &
. \ - . (

PULP MILL MACHINERY

WRITE FOR SPECIAL CATALOGS

The Wamnws Engine Works Co., Ltd

BRANTF ORD, CANADA

-

Original Charter 1854

Home Bank

: ; of Canada
HEAD  TORONTO 455
Branch Offices in Toronto

78 Church Street

West and Bathurst Streets
Cor. Bloor West and urst

Cor. Queen East and Ontario Streets

West Toronto City, or Toronto Jusctios
so Dundas Street West

Branch Offices in Ontario

Cor.

London St. Thomas
Walkerville Cannington
Alliston Sandwich

1lderton Thorndale

Melbourne Belle River
Tecumseb Everett -

Lawrence Station , C
Winnipeg. Man, Fernie, B.

James Mason, General Masager

* HON.

T «
TORO

Cal

LANS

Templ

Total A

John ¥
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FIRE INSURANCE,

o ?

THE MONETARY TIMES

, PAUL FIRE AND MARINE
INSURANCE COMPANY
founded 1863, ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000
Company has on deposit with the Authorifies at Ottawa, C i
.Jﬂ':m‘ value of One Hundred Sixty Th«mum!"l)ull;-. (’u(::-n).'?):d:.h:

security of Canadian Policyholders.
For Agency Contracts (Fire), communicate with the following :

DALE & CO PANY, Coristine Building, Montreal, Q., General A

1 oi% s % real, Q neral Agents for
w,E 'UD(&ER. King St. Eas’, Toronto, General Agent for Province of
'mc;'w" M. JACK & SON, 169 Hollis Stredt, Halifax, N.S., Geseral

i s N e . . o, 0, G

, ! rince iam Street, St. John, N.B,,

mu for Provinee of New Brunswick, Jgha " "

CHR! NSEN & GOODWIN, 245 Sansome Street, San Francisco, Cal.,

. General A#-m‘n tor Province of British é:ulumbim

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST. PAUL, Minn., US.A,
Canadian Marine Department,
¢ DALE & COMPANY, Coristine Building, Montreal, Q.

1879 1908

Richmond & Drummond
FIRE INSURANCE COMPANY

Head Office, Richmiond, Que. Capital, $250,000

860,000 Deposited with the Government for Security.”
‘ of Policyholders, '

The Company (ransacts a general Fire Insurance business,

which is confined to the Dominion of Canada—no foreign

risks writter. Insurance in force, $6,000,000.

Gawenit Acewrs:—J. H. Ewagt, Toronte, Ont'; O. H. Day, Wianipeg
Man.; John J. Basfield, Va " B.C; Judson G. Lee, Montreal,
I AL 3T e am

Local Agents wanted in unrepresented districts.

J. C. McCAIG, General Manager. :

BRITISH AMERICA
Assurance Co'y
' Head Office, TORONTO

S8OARD OF DIRECTORS

' HON., GEO, A. COX, President W. R, BROCK, Vice-¥revident

. “ROBT. BICKERDIKE, M. P. E. R, WOOD
GEO. A, MORROW

£ W. 00X
D, B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K.C., L.L.D. FREDERIC NICHOLLS
ALEX  LAIRD JAMES KERR OSBORNE

-Z. A. LASH, K.C, SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, ",“o.ooocoo

Assots, $2,132,483.39
- $31,412,129.22

2

THE Incorporated 1875.

Mercantile Fire

INSURANCE: COMPANY

~ All Policies Guaranteed z the Lownow awp Lancasuins Fins Insunancs

Any or Lav

FOUNDED 1825,

Law Union & Crown Insurance Co., of Londos,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Pire risks atcopted on almost every description of insurable property
112 St. James Street, MONTREAL (Corner of Place &'Armes.)

wAY % ). E E DICKSON, /Manager,

Dovarss K. Rusour, Torouto Agt.  Agents wanted throughout

QUEEN ™5

WILLIAM MACKAY, Resident- Manager

J. H. LABELLE, Assistant Manager’

MUNTZ & BEATTY, Resident Agents
Street C. §. SCOTT, Resident Agent

66 and 67 1 Hamilton, Ont

T
FORONTO. Vo1, Maia

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000  Life Funds a I trast

Total Assual lncome for Lite Policy Holders, $17,514.406
esceeds . 21,260,000 Totwal Funds exceed - 86,250,000

Head Ofice Canadian Brasch, 91 Notre Dame S¢., W. Montred]
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East

GEO. R. HARGRAFT Gen. Agent for Toronto and County of York.

N

Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

Head Office for Canada MONTREAL.
LANSING_LEWIS, Manager J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. Telepbone Main 66 & 67. -

Phonix hssance Company

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, "% " s
' Chief Agents for the Dominlen,  MONTREAL

g ———

of Berlin,
Ontarie

Economical Fire Ins. Co’y

CASH. AND MUTUAL SYSTEMS

Total Net Assets, $319,377.  Amount of Risk, $16,231,751
Government_Deposit, $35,965

Geo, C. H:Lang, W. H,Schumnlz, John A.

Rons,
Vice-President Mgr -Secretary. Inspecior

John Fennell
Pvesiacm.

NORTHERN ASSURANCE CO. Of London Eng.
Y STRONG AS THE sTRONORST "
Canadian Branch, 88 Notre Dame St, West, Montegal,
C ) Income and Funds, 1906.
‘.“‘ nazl.;..,,.-,.n: cnnny
Asoual R”'l enue ﬂ:’.:l.ﬁ‘ﬁ 2'&':. Premiums and from interest on In- Sl
-2 A S S S L L L i i 74 . ’ e v "
Dol Bunds o i Wecariy o Polley w9900
0. E. MosERLY, Inspec. E. P. PEARSON, Agt. Rowr. W.TYRE, Mso. fo Osusds

v vrs Se7.400,000 ¥

| A NAISMITH, Presidest. R M. MATHESON,
' A, F KEMPTON, Vice-President.
Sec. and Mgt. © C. D. KERR, Treasurer.

AUTHORIZED CAPITAL =~ - " $500,000.00
SUBSORIBED CAPITAL - - $308,300.00
Total Security ta Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire|

Insurance Co. |
Head Office - - WAWANESA, MANITOBA |
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Union  ||(neY H h
ne rear s browt
pre AQS‘\I?anCe bm‘l'hc strength o’l Tlmk is l:::M by its
6¢mum Mﬂiﬂm o :tor ':,y' to successfully weat financial
,"";:::rq , SOCIety The strength of a Life Company is
STATEMEN" JANUARY | 1908 + « OF LONDON . . tested by its ability to grow in “hard times,"”

MESERVED FOR ALL OTHER LIABILITIES

7.592.685

sl, 5’8"8:0 00 [Established A.D, 1714 Last yearthe New Busives o

774
T SUR ONE OF THE OLDEST AND STRONGEST ‘ 4 '
) 492' ?*353 s s 55 3 OF FIRE OFFICES : : : : : / ///{/l//yt
| 3.5 6‘8' 038 CANADA BRANCH s 1 b
‘ v
S Cor, ST, JAMES and McBILL STREETS / OF CANADA
MONTREAL X amounted to $7,081,402—a gain over 1906
» — = of $1,577,866, bringing up the total insur.
AGENCIES THROUGHOUT CANADA. ance én force to $51,091,848—a gain over
T L. MORRISEY, - - - Resideat Manager 1906 of $4,179,440, and yet the
W. and E, A, BADENACH, - Toronto Agents expenses were just about the same as last
year. , g
Office, 17 Leader Lane The Company also made substantial |

ains over 1906. In Assets, $1,271,256; "
n Reserves, $966,221 ; in Income, $171,147;
and in surplus $300,341. i

ramg ¢ ~  Agencies in all the principal towns
K . H and cities in Canada.
I.ﬂl“lﬂﬂ Mut“al F "ﬂ Waterloo Matual Fire Ins. Co. | | ... orrice, waTERLOO, ONT., .
EsTasLisnzn 1w 1863. . b ’ < <3
ESTABLISHED 1859 HEAD OFFICE — WATERLOO, ONT .
;Mtaoaomﬁitann.onaca”’lld" Tm . 31“ .“ “ltm“ 2 "
m'- L ') ly o
e oce Resstve $317 758:9%)..8370478 69 | | Policies in force in Western THE HOME LIFE LI
mnor'oc.nn‘v,o-.aco---v“”.“zc” OMOV“ -« - 5 “‘,m.“ mm
Security for Policyholders $937,791.93 | | ouo mawpaLL, . W sSNIDER, : | » b
Head Office, TORONTO President.  Vico-President. 7

HON.JOUNDRYDEN D WEiSMILLER | | Frags Humou | T L Anrvacnt, ' fppppesys, AS
5 !
1

ARE YOU A SOME-DAY RECRETTER?

4 WWQWM of a day now, he reads

of at least one wreck, possibly two or more; to-morrow it
is the same story—another wreck, and he finds out from
statements given that the accident was unavoidable. How,
then, does it affect him?
Doubtless two-thirds of those involved in these acci-
dents thought, possibly, as you do right now, “Why need I
worry?: My chances of being in an accident are very
“i slight, and, in fact, I do not run as much risk as does the
= average persofi.. With proper care, why, I do not possibly
see how one can happen me.”
The man who idly rests on his oars and lets the_current
of the stream (be it what it may) carry him back, stands

i

g&®

T8

but little chance of ever reaching the goal of his ambition. Home 0
Yet, you yourself are just resting om your: oars to-day.
me day, sonl:c time, some:here, a?l:nd somehow you l%ave - Amount
saying that you intend to safeguard your family’s . inion
interést—their right, by insuring your life against accident. ) The Continental Life m Company R o
Accidents may and do occur, and you know the proper thing o Subscribed Capital, $1,000,000.00.
to do is to offset their serious consequences as far as pos- ~ : Head Office, Toronto. -
sible by accident insurance. Have you ever carried this : o Poud ; 4%
good intention of yours out? You admit, “No.” Then you | ggfi{_%g':!_";&?&i w“"“"‘ and Actusry.
come under the class of the some-day-regretter. In every y Several vacancies for good live General
railroad accident there are those that are insured and many Agents and Provincial
uninsured, and railroads are killing at the rate of 26 a day, Liberal Contracts to first-class men.
maiming 237, and there is not an’ upinsured man to-day but Apply 0. 5. WOODS, —Managing-Director
that will some day regret it;. possibly when it is too late.
] Don’t be one of them. Buy*Accident Insurance, and buy Hea
! now lfor the by-and-by accident. . l;! ti'l
. f you are of ‘the opinion, then, that you should insure, 3 v Premium Rates.
should you not figure out the policy you need? The Triple® : {;"‘.ﬁ},‘.;‘:"a"..":,’i‘.f.'&?" -?:: r:.ol;::.
é Indemnity Policy, issued by the Ocean Accident and Guar- - mc:hs'm?d«ud Paid-up Values Guarasteed
E e, 1 i, siaats v, puskebly moes o o L% o Resvicions a0 o Reskdench, Trorl o O N0
’ ’ I
| any other form of policy, and is free from all annoying tech- ' These m.o?c.:'l'lh':"m" o &
| nicalities, and provides that in the event of the loss of your '~ " . L SO 4 E. 8.
{ life by railroad accident, three times the face value of the ' The GMI Life Insurance m D. R.
1 policy is payable to your beneficiary. This fact should com- -’ ' Head Office s 8. NO
mend itself to you, and when you consider further that the Crown Life Bullding, Toronto, Cam A Me
Company is one which lives up to its word to theletter, Most Liberal Policy in the Market. Good Territory.
carrying out to the fullest whatever is agreed upon, it wdzblow WW”"“"""u w.
: becomes almost imperative that. you first investigate the COL. THE HON. D..TISDALE, P. C, M.Fs
4 merits of the policy referred to. Is itmot-worth while? ' WA GaALEAE: Sosis i POLI
: . ende / v — : . - i
{ : i?é)eurladﬁol:)?t—tksv.oncs dcpp ndent upon you have »ﬁrst con- ] A H. SELWYN MARKS, Secrotary

——

>— , . : ~
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TO AGENTS.

manent connection in view,

There is always a place for a good man among the

field workers of the Canada Life.- ” 4

:Men of good character, willing to work with a per-

should address

Canada Life Assurance Co.

-

a, THE METROPOLITAN
LIFE INSURANCE CO.

P (Incorporated by the State of New York)
e Company OF the People, BY the People. FOR the People

ASSETS, $198,320,463, 23
iyttt d £ e st

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 190
a per day in pumber of Claims Paid.
m —hy-o-h-dﬂh-?hcdoodl’ﬁd?w

$1.239,393.45 per day in New lasurance Placed and Paid For.
$162,489.27 ser day in Payments to Policybolders and addition to Reserve

m“-34 per dav in Increase of Assets.

Fuoll the plans of the Metropolitan
H i :lh inc ci'mo‘lhoU-'h‘Sht-o'dC-ob.otko-ﬂc

infon Government for tne proteetion of Policyholders
in Canada, over “ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.
Head Office, - Toronto, Conodo

Pnﬂdont
W. H. BEATTY, Esea

‘ Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa
Directors

WM. WHYTE, Esq.
b GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J, 8. YOUNG

E. 8. OSLER, Esq. M.P.
_ D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

A. MCLEAN HOWARD, Eéq.

W. C. MACDONALD, 5. K. MACDONALD,
Secretary and Actuary Managing Director.

POI.INES (SSUED ON ALL APPROVED PLANS

A Splendid Opportunity

oocounthopnnotd-ohr-olm
and ability in Life lnsurasce caovassing. The

excellent crop prospects bave engendered a bright
qﬂdtdhdmym-lhho“olo
profit by experience there is a wide disposition to
rea ze the benefits of Life Insurance:

The Great-West Life Assorance Company offers
unusual opportunities to competent canvassers.
Information on request.

The Great West Life

ASSURANCE COMPANY
HEAD. OFFICE, WINNIPEG

SUN LIFE Sumaee
OF CANADA
At 31st December. 1907

ASSETS = 3 ”.‘“,l“.ll
SURPLUS over all lhbilmo. and Capital
according to the Hm Toble wilb 34 ood

2,046,884,42
- 111,135,604.38
Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: ‘HAMILTON, CANADA.
Capital and Assets - - = . = $3870472.74

Total Asurances in force - - - - 18965.117.93
- Paid to Policyholders m 1907, - -~ ”7”11 :

Most Desirsble Policy Contracts
DAVID DEXTER, President snd Managing Dirsctor, -

S ——
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THE ROYAL-VICTORIA LIFE
INSURANCE 00

The Directors’ Report for 1906 shows large in-
creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
/1N LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent, Reduction in Expenses of Man-
agement for yewr. No Interest Overdse or

Unpaid on Investments at end of year.
Y ¥ NCIES TO

DAVID BURKE AIA,F.SS.
Gawznar Mayacss, MONTR!AL.’

LONDON &
LANCASHIRE

FIRE

)

NORTH AMERIGAN

THE LONGON ASSURMGE

EstasLispEp A.D. 1720
Head Office, Canada Branoh, Montresl
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto

ents
S. Bruce Harman, 19 Wellington Street East.

LIFE

— 1907 — .
etorre R
B vy 0 . .
Ndﬁr.l;l:o”“- 7 HEC mm

Payments to Policyholders 607,344
Insurance in Force -  39,335,272.00

JOHN L. BLAIKIE, President,

L. GOLDMAN, A.LA, F.CA,
Managing Director.

T. G. McCONKEY,
Supt, of Agencies. J

Home Office -  TORONTO

ny
{+] mm' oYc ol

Insu

Of!Br
wooD & ngznmcz. Agents

THE STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds....... GRS $ 60,000,000
Investments, Canadian Branch. 11,000',?(.0)3

Revenue ........ Sons0bossses ,500,
Deposited with Canadian Govt., 6,709,866

Apply for full particulars,

CHARLES HUNTER, Chief Agent Ont.

D. M. McGOUN, - - - - - MANAGER |

Total Assets - =~ ~~

Canadian Investments - - =
(Greatly in excess of other Fire
Manager for C

#8:.770.554
7B
anada - _Rasparr DAVIDSON--

Resident' Agts. Toronto Branch, Evans & Goocw

i

-

Tre Norruean Lire Assurance Co.
OP}&ANADA

LONDON, ONTARIO,

1907
2l'ldl$‘l' YEAR IN OUR HISTORY
icy: of steady locr is
eating itself by polid proc:::‘h :vh:‘;

department.
Splendid Contmacts .to good reliable
producers.

Write for particulars to the
HEAD o;ﬁc NDON
res,

l] LO
ohn Milne, Man, Dir,

Thos, H. Purdom,

INSURANCE OFFICE

Founded A.D. 1718
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY- IN THE WORLD.
CanadianBranch —1§ Wellington $t. E,, Toronto,Ont
H. M,
E. McKAY

TORONTO AGENTS :
HIGINBOTHAM & LYON, Teleghone M, 488,
IRISH & MAULSON, Telephones M, 6966 & 6967

Agents Wanted In all Unrepresented
Districts.

« . Ontario Inspector

SUN FIRE:

i

EARNEST WORKEES Mer Who
meet the first

wanted in
GOOD TERRITORY ment will find the
to sell two pramy
PLAIN POLICIES bythe U Mutual.
Policies recently changed to comply with revised laws

Union Mutual Life Ilﬁlw Go.

PORTLAND -~
Frep E. Ricuaxps, President. Hewsns E,

Moriy, Chief Agent for
For Agencies in Western Division,
Province of Quebec and Eastern Ontario,
apply to Wartex [. Jossrn, Manager, 151
St James St., Montreal,
or Agencies in Western Ontario,apply 10
W. J. Peex, Mingr.,17 Toronto St , Toronto.

i

Insurance Company of
North America

Incorporsted ! Founded
1794 | 1792
PHILADELPHIA
Caphtald ......o.oilevviivesivivies

Organization, aver s|25.000.000000
ROBERT HAMPSON & SON, Montreal,
Genersl! h.nu for Canada.

’

THE DOMINION LIF

ASSURANGE COMPANT,
HEAD OFFICE, WATERLOS, OWT.

THOS. HILLIARD Prus. ' & Maw, Dis

J. B. HALL, A 3 A A Ao By * SRCRSTARY

- P, H. ROOS TREASURES
FRED HALSTEAD - Bsurr OF AGENCIES
SURPLUS - - - § 230,073,82
ASSETS - - - $1,400,111.76

Yol. 4

VS 35

CHARLES
L[




