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New Series.

MONTREAL, FRIDAY, MARCH 25, 1910.

M. S, FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

138 Victoria Sqg.
MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Heports in the Jouraal are unequal-
ted for comprehcnsiveness and correct-
nesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
Yyear.

Address,
CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

I'otal Funds Exceed .. .. .. $88,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Horsc-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GCIGARETTES

The Oriental Smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.,

Established . 1868. Incorporated. 1806,

b

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa

Distinctive 7 @-; @, N Qualities

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

16) Mimd s o aratn
g8 of
g staple. Not even in lowest %

the best for the price.

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO

James Gunn, J. Blacklock,
President Vice-President
Chas. R. Hill, and Mansger
Secretary

3Y; 7 Interest on Deposits.

4 7, loterest on Deposit Receipts
issued for one year.

S %, Interest on S year Debentures.
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THE CHARTERED BANKS.

The Bank o l\;l ;ntreal

(ESTABLISHED 1817
Incorporatel by Act of Parliament.
OAPIT AL (all paid-up).. ....$14, 400,000.00
BIBBT . s sipsmnvismvnn s, 12,000:000:00
UNDIVIDED PROFITS.. ... 603,796,30
HEEAD OFF'ICE: MONTREAL.

THE CHARTERED BANKS.

THE BANK OF BRITISH NORTH
AMERICA.

THE CHARTERED BANKS.

The Molsons Bank

Incorporsted by Act of Parliament, 1856,
HEAD OFFICE: MONTREAL

(apital Paid-up........ $3.500,000

Reserve Fund ......... 8,850,000
BOARD OF DIRECTORS:

BOARD OF DIRECTORS:

Re. Hon Lord

Strathcons and Mount Royal,

@.CM.G., G.C.V.0, Honorary President.

Hon. 8ir Geo.

8ir Edward «

B B.Gremshields, £s8q
R. B. Angus, hsg.
Homn. Robert Mackay

Pavid Morrice
C. R.Hosner

prummond, K.C. MG., CV.0,
President.
lonston, Bart., VicePresiden(
Ar William Macdomid
Jumes Ross, Esq.
Sir Thos. Shaughnesy,
K.CV

Alfred Baungarien

8ir Ed ward (louston, Bart, General Manager.

A Macnider,
ten

Chief Inspector and Superin-
dent of Branches.

M. V. Meredith, Assistant General Mamager
and Mapager at Montreal
¢ Sweeny, Supt. Branches, Brit Columbia.
W. B Stivert, Supt. Branches Maritime Prov
¥. J. Hanter, lnspector N.W. and B.C.

Branches.

& P. Whalow, hspetor Ontario Branches-
D. R, Chirke, Inspector Maritime Provinces
and Newfoundland Branches.

BRAN

Aligston, Ont.
Almmonte, 0nt.
Aurors, Ont.
Belleville, Omt.
Sewmnvile, 0
Sientford Ont
Srockville, D:IL
Ciathum, O3t
Oollingwood, O.
©uwnwll, 0nt.
Dweronto, Ont.
Mgiinton, Ont.
Pwelon Fills,
m Wililian. 0
@ederich, Ont.
@uelph, Ont.
Hamilton, 0t

do Buiton St.
Hoelsteln, Ont.
Kig City, 0nt.
Khgston, Ont.
Sdndsay, Ont.
Eendon, Out

do Vicorist.
sfount Foret, 0
pewmurket, O.
©akwond, Ont-
Sttawa, Ont.

CHES IN CANADA:
waterford, Ont Woltwille, N.8.
Buckingham, Q Yarmouth, N.8.
Cookshire, Que. Charlotietown.,
Danville, Que. P.BL
Fraserville, QuAltna, Man
Grand Mere, Q. Brandon, Mas.
Levis, Que. Caljgary, Alts.
Megantic, Cariston, Ala.
Mon treal, Que. dmonton, Alta
“ Hochelaga, Gretna, Man,
« Papineau av [ndan Head,
* Peel St. Sask.
‘“Polnt 8t Letibridge, AlL.
Charles Magrath, Alta.
« gelgneurs St Medicine Hat,
“St. Annede Alta,
Bellewue, Mooe Jaw .Sask.
** St. Henrl, Oakville, Man.
© West End, Outlook, Sask.

Incorporated by Royal Chartex.

‘L'he Court of 1irectors hereby givemo-
tice that a Dividend, free of licome Tax,
of Thirty Shillings per share, and a Bom-
us of Ten Shillings per share, will be patd
on the lst April next, to the Proprietors
of Shares registered in the Dominion of
Ganada, making Seven per cent per an-
mm {or the year ended 318t December,
1909,

L'he Lvidend will be paid at the mnte
of Eixchange current on the tirst day of
April, 1910, to be fixed by the Managers.

No transfers can be made between the
19th inst, inclusive, and the 31st Marh,
inclusive, as the books must be closed
during that period.

By Order of the Court,

A. G. WALLLS,

Secretary.
No. 5 Gracechuarch Street,

London, kK. .C.

Ist March, 1910.

‘" Westmount. Poragela

Quebec, Que.

““ §t. Roch's

“ Upper T'wn.
Savyerville, Q.
Sherbroke. Q-
St. Hyacinthe-
Three Riven, Q.
Andowver, N.B.
Bathurst, NB.

Prairie, Man.
Raymond, Alta.
Regha, Sask,
Rosenfeld, Mam.
Saskatoon, Swk
Spring ConleeA .
Weybuarn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.

* Bank St
Chatham, NB. Lozanave,
Bdnunsten,N. BArmitrong. BC
Fredericton,N. E Chilliwack, B,(;
Grand FallsN_ICloverdale. BC.

Pieton, Ont. Hartland, N.B. Endeby B.C

]
Bank of Hamilton
HEAD (OFFICE .......... HAMILTON,
PAID- Up CAPITAL . & i - . $2, 500,000
RESERVE & UNDIVIDED PROFITS . 2.827,140
TOTAL ABSETS .. w55, siresnvie 1395000,000

Pert Arthur, O.
Pert Hope, Onnt.
Gania, Ont.
Bault St Marie
Stirling, Ont.
Stntford, Ont.
Bt. Mary's, Ont.
Suadbury, Ont.
Teron to, Ont.

“¢ Bathurst St
“* Qarltom 8t
“ Dundas Bt
** Queen St.

°* Yonge St
Trenton, Ont
Twed, Ont.
Wallaceburg, O.
Warnaw, Ont,

Marysviie, N. B
Moncton, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B
Amherst, IN.§.

B ridgewater,
Canso, N.S.
Glace Bay, N.S.
Hallfax, N.8.

‘* North Emd.
Lunen burg, N.S
Mahone Bay,
Port Hood, N 8.
Sy dney, N .5,

(reenwood, B.C
Hosmer, B.C.
Kelowna, B.C.
Merritt., BC.
Nelson. B.C.
New Denver,B.C
Ne w Westm in-
ster, B.C.
Nicols, ‘B.C.
Rosshhnd B .C.
Summerlasd,
BC.
Vanicouver, B.C
" Wes tminster
ave.
Vernon, B.C.
Victorla, B.C.

IN NEWFOUNDLAND.

DIRECTORS:
HON, WM. GIBSON .. .... ..
J. TURNBULL .. Vice-President

W. A Wood.

BRANCHES.
ONTARIO— Selkirk,

Simcoe,

Southam ptn.
Atwwood, Teemwater,
Bemmyville, Toronto—
Berlin, Col’ getOssington
Queen & Spading
Yonge & Gould.
West Toronto,
Wingham,
Wroxeter,

Ancaster,

.. ..Presidemt
and Gen. Mam.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon.J. 8 Hendrie, C.V,0. C. C. Dalton.

H.M. Watson, Amt. Gen. M&r, & Supt, of Br.

SASKATC'W AN

Aberdeen
Abernethy
Battleford
Belle Plaine
Brownlee
Carievale
Caron
Dundurn
Francig
Gnnd Coulee

8t. John's, Bank of Momtreal
Bweby Cove Bayof Islands, Bamk of Montreal

IN GREAT BRITAIN:

Melfor
Dunnville, Mgose".uw

Fordwich,

MANITO BA—~

Wun. Molson Mscpherson Presi/iemt
S. H. PWing ...<...«..... Vice-Presidemt
W, M. Ramsay J. P. Cleghorm,
H. Markland Molson, Geo, E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Mansger.

A. D. Durnford, Chbief Inspector and Supt. o€
Branches; W, H. Draper, Inspecter.
W. W. L. Chipman, J. H. Canpbell.
H. A. Harries, Asst, Inspectors,
LIST OF BRANCHES:
ONTARIO——Cont,
’ r Smith's Falls,
(ﬁ?ﬂmw _ St Mary's
lamond City St, Thomas.
Ee(‘:ﬁg-ﬂ::' '1‘“ East End Branch.
BRITISH COLUMBI2 ‘?lQllllteoén St. West B
{Eevelstoke. Toronto Junctiom.
ancouver. “Tren ton.
do Wegtminster Ave, \Wyles,
MANITOBA. Waterloo.
B v, Wiizaie
g PorageAve, Woodstock,
ONTARIO Zuch,

Alvinston.
UEBEC.
Ambhersthuarg, Srthabﬁisk;

Aviner. A

Brockwille. Chicoutimi,
Chesteryllle, Drummondyille,
Clintom. Fraserville & Blv. @e
Drunmbo. Loup Station.

Du tton. Knowlton.

Exeter. Lachine Locks,
Forest Mont regl.

Frankford. (ote des Neiges
Hamilton, ‘* St. James St

* Market Br. * Market and
Hensall. Harbor _Bramch
Highga te, ‘¢ 8t. Henrl Braneh,
Iroquois. “¢ 8t. Catherine St. Be
Kingsville. ** Maisonneuve Bum
Kirkton Pierreville

Lambton Mills Quebec.

London. Richmond.

Lucknow, Roterval

Meaford. Sorel.

Merlin. St. (Cesalre.
Morrisburg. Ste. Flavie Statiom.
Norwich. St. Ours.

Ottawa. Ste. Therese de
Owen Sound Blainville, Que
Port Arthur. Victoriaville,
Ridgetown. W aterloo.

8im coe.

AGENTS IN GREAT BRITAIN & COLONTSS

Londomn, Liverpool—Psrr's Bank, Ltd, Ire
layd —Munster smd Lelnster Bapk, Ltd. Aw
tralia and New Zeslani—The Union Busk of
Aystralla, Ltd, South Africa—~The Standiand
Bank of South Africa, Ltd

Collections made in all parts of the Dommip-
ion and returns promptly remitted st lowest
rates of exchange. Commercisl Lotters of
Cred it and Travellers® Circular lettors iswed
awiilable ip all parts of the world.

The Bankof Toronte

INCORPORATED 183,
HEAD OFFICE: TORONTO, CANABA
LCIRECTORS:

WM. H. BEATTY .. .. .. .. Preidet

W. G. GODODERHAM .. ., Vice-Presidest-
Robert Reford, John Macdonald,
fon. C. §. Albert E. Gooderham.
Robert i Nicholas Bawlf,
William Stomne, Duncan Coulson,

DONCAN COULSON General Muage.
Joseph Hendermon .. Assistant General Mansgae.
BRANCHES:
London East,

ALBERTA
Calgary,

ONTARIO.

Lendon, Bank

Brad wardine

of Montreal, {7 Threimdmeedle
St, B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York-R.Y. Hebden, W. A Bog, J. T.
¥eliioux, Agents, 31 Pine Steet. Chicago—
Bank of Montresl. | M Greats, Mamager.
pokine, Wash.—Bank of Montreal.

IN MEXICO:

M«ico, DF.—T 8 C. jaunders, Man.

B ANKERS IN GRBEAT BRITAIN:

Bank of Bmgland Lomdon—
The Union of Londona and Smith’s Bank, Ltd.
leomdin—The Lonion and Weitminster Bank,

Londen—The National Provinell Bank
o Ehng., Ltd. Wiverpwl—The Bank of Leiver-
pol, Ltd. Scotlind-The British Limen Bank

Eond on—"The

d Branches

BANKPRS IN T"HR UNI'TED STATES:
New York—The National (ity Bank. The Nat—

feaal Bank of Commerce.
Bston—The Nerchant’

Glo—-The Marine Natl. Bamk,

Premcloco-The

First National

National Park Bank.
National Bamnk; Buf-

Bulfal, Hn
Bamk; The

Awgloand Lonion Paris Nat. Bank.

Georgetown,
Gorrie, Brandop
Grimnsby , Carberry
Hagersville, Carman
Hamiltom— Dunrea
Deering Br. Elm Creek
East EndBr. Glhdstoe
North End Br, Hamiots
West End Br. Kenton
Jarvis, Killarney
Listowel. La Riviere
Luckenow , Manitoy
sl b
on, iami
llllver‘o-,
Mitchell,
Moorefeld,
Neustadt,
New Himbure,
Nisgan Falls,
Nisgars Falls S., Stonewall
On Ile, Swan Lake
Owen $Sund, Winkler
Palmenton, Winnd peg
Port Elgim, .

Princess St.Br,
Port Rowan,

Princeton,
Rypley,

MortYach
Osage
Redven
Sagka toon
Tuxford
Tyvan

ALBERTA -

Brant
Cayley
Nanton
Stavely
Taber

B. COLUMBIA—

Femie
Kamloops
Port HammonaQ
Salmon Arm
Vancouver
“ Rast Van-
couverBr,
“ North Van-
couverBr,

Toronto, 9offices

London North,

Gupe,
St, Lanbert,

Allandale Millbrook,
Barrie, New market,
Berlin. Oakville,
Bradford, Qil
Brantford, 0
Brockville,
Burford,
Cardiml,
Cobourg,

ALBERT A
Calgary
Lethbridge

B.COLUMBIA.
N. Westmintes
Vancouver

MANITOBA.

Benito

Peterboro,
gezo{{il.

ot Hope, Cartwright,
Colbome, Preston, Pilot Mg:ud,
Coldwiter, St. Catharines, Portagela
Coltingwood, Sarnia, e,
Copper Clif, Shelbumne, Rombur,
Creemore, Staymer, Swan Rivee,
Dorchester, Sudbury, W inni peg,
Eimwale, Thornbiry, SASKATCHEW A
Gilt, Willaceburg, Elstow
Gananoque, W.t]erloo. Glenavon
Hastings. Welland, Kennedy
Havelock, Wyomning, Langenbirg,
Keenie, QUEBEC. M ontmariee
Kingston Montresl. 40ffi’s Wolseley,
London, Maisonneuve, Y orkton,

BANKERS:
Londt;:at.dta;.-'n¢ Lmdn City md Miduna

New York—Natioal Basnk of Conmerss
Chisgo-Fint Nstioml Bamk "
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THE CHARTERED BANKS,

The Canadian Bank
of Commerce
Psid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECT(RS;
B, E. Walker, §5q.,C.V.0., LL. D, President
Z.A. Lesh, fsq, K.C, LLD , Vice President
Hon. Geo- A Cox Hon. LymanM. Jones

James (rathern, isq. Hou W,C. Kowards
Jobn* 1l)loakln. Ksq., KC., E. R Wood, fsq.

LL.D, Hon. J.M. Gibson, K.U.,
Robert Kilgour, E8qQ. D,

LLD.
J.W. Flgvelle, Esg., LLD. Wm, McMasier, Exq.
A Kingman, hsq, Robert stuart, fsq.

ALEXANDER LAIRD, General Minager
A. H. LRELAND, Superintendent of Brinche

Branches in every Provinge of Canada
and inthe United States and England
MONTREAL OFFICE; H. B. Walker, Mamger
LONDON, KNG.,0FFICE; 2 Lombard Sireet, K.C.
H.V. F.Jopes..,.e...oo. Munager
NEW YORK AGENCY ; 16 Exchange Place
Wn. Gy and C, D, Mackintosh, Agents
This Bank tranmcts every description of Bankin
Business including the issie of Letters of ¢redit,
Travellers’ Cheques and Drafts on Foreign Coun-

tries, and will negotiate or recefve for collection
billson any place where thereis & bankor banlker.

The Dominion Bank
HFAD OFFICE, TORONTO, CANADA .

Captal Paid-up, - - - $4.00000
Reserve Fund £Undlﬂded Profits 5,300,00.
Total Deposits by Public - - 45,700,000
Total Assets, . - - 58,900,001

DIRECTORS:
E. B. OSLER, M.P. .. Presidem
WILMOT D. MATTHEWS .. Vice=Prea

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
JAMES J. FoY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Ingpector.
Branches and Agencies throughout Carada an.

the United states
Collections made and Remiited for promptd

Drafts bouyght and sold.

Commercial and Travellers’ Letters of Credi
issued, availsble in all part of the World.

GENERAL BANKINGBUSIN ESS TRANSA CTED]
MONTREAT, BRANCH:—102 St. James St_;
J H. Howsey. Mamager.

~THE-

Standard 1.oan Co.

We offer forsaledebentures hearing interest
st FIVE ¥er cent per annum, paysble half-
yearly. Thee debenturesofferan absolutely
safeand profitable investment, as the purcha-
sers have torsecurity the entire assets of the
Compauny,

Capital & Surplus Amsets  §1,340,000,00
Total AssolS ... .......... 2.5600000.00

Predden: ALEXANDER SUTHERLAND.
VicePres & Man, Director: W, 8. DINNICK,

Directors:
Right Hon. LORD STRATHCONA snd
MOUNT ROYAL,G.CM.G
J. A, Kapmerer. David Retz. R. H Greene,
Hugh 8. Brenpan, J. M. Roberts,
A.J. Willians,

HEAD OFFICE.
«r. Adelaide &Victoria Sta. Toronto

Union Bank«Canada

Established 1865.
HEAD OFFICE, - .- QUEBEC,

Capital Paid-up.....- $3,202,670
ROST ..ot eviaeaeea. 1,900,000

BOARD OF DIRECIORS.
HON. JOHN SHARPLES, ML.C. President.
WM. PRICE, Esq.. VicePresident
Wmn Shiw, Esq., E. L
John Galt, -»
R. T. Riley, )
E. J. Hile, Esq.,
G. H. Balfouwr .. .. .. .. -. Genermal Mamger.
H B. fhaw......c..... .. Asst. Gen. Manager.

Advisory Committee, Toronto Rranch.
Geo, H, Hees, Ewq- Thomas Kinner, Esq.
BRANCHES AND AGENCIES:
QUEBE(—Dalhousie station, Montreal, Quebec.
Quebec¢ Branch, St. LouisStreet. st. PolycarPe.
ONTA RIO Alexandria Barie, Carleton Place,Cobali,
Cookstown,Crysler, Englebart grin, Fenwick, Fort
William Haileybury, Hastings Hillsburg,
Xempwhle, Kinburm, Kingsville, Lesmipgton,
Manotick, Melbourpe, Merrickvile, Meicalle,
Mount Brydges, Newboro, New  Liskeard, North
Gower, Norwood, Osgoode Station, Ottews,
Ottawa Market Branch, rakenhaw, Plintagene,
Portland, Roseneath, Shelbume, Smith’'s Falls
Snithville, Stiusville. sydenham, 7Thorton,
Toledo, Toronto, Wark worth, Whestley, Wiarton,

Winchester.

MANITOBA. - Baldur, Birtle, Bo | N
Brndon,  Carberry, Camman, Carmoll,
Clearwater, Cryptal Cily. Cypress River,
Dauphin, peloraine, Glenboro, Hamiotw, Hart—
n.y, Holand, Kilarney, Manitou, Mel1va,Minne-
Qos, Minio, Morden, Neepa wa Newdale, Ninga,
Rapid (ity, Roblin, Russell, Shoal L.ake, Sour-
is, Strathclair, Virden, Waskada, Wavanesa,
Wellwood, Wimnipeg, Winnipeg North  End
Branch, Winnipeg, Sargent Ave. Br.: \Winni-
peg, Logan Ave Br. Winnipeg (selkirk and
Salter Sis.)

BASKA TCH EWAN.—Adanac, Arcols, Asquith,
Carlyle,Craik, Cupar, Esterhazy, Eyebrow, Fill-
more. Gull Leike. Humboldt, Indian Hesd,
Jansen, Kindersly, Landis, Lang Lanigsd,
Lemberg, Lumsdenn, Macklin Maple Creek ,
Maryfield, Milestonie, Moose Jaw, MogsOmin,
Neudorf, Outlook. Oxbow, Pemne, lerdue,
Qu'Appelle, Reginta, Rocanville, Rosetown,
Saskatoon, SsskatoonWest End Branch, Scott,
Sintaluts, Strasspurg Staion, Swift current,
Theodore Tesier, Wapella, Watrous, Wey burn,
Wilkie, Windthorst, Wolseley, Yorkton,
Zealandia.

ALBERTA —- Airdrie, Alix, Bsrons, BssSano,
Blairmore, Bowden, Calgary. ¢ srbon, Cardston,
Cargiairs, Claresholm, Cochrine, cow ley,
Didsbury, Kdmonton, Fort Saskatchewan,
Frapk, = Grassy Lake, High  River,
Innisfail, Irvine, Lacombe, lLangdon, Leth-
bridge, Lethbridge (North Ward), Mﬂc‘Lcud.
Medicine Hat, Oko'Oks,  Pincher Creek,
Stirling, Strathmore, Three Hill, Wain wright,

BRITISH (O LUM BIA—prince Rupert, Vancouy.r
(Mount Pleasani), Victoria,

Agents and Correspondents at all importast

Centres in (reat Britsin and the
United States.

The Standard Bank
of Canada

Estaplished 1873 % Branches
Capital (authorized by Act
of Parliament) . . . .$2,000,000.00
(apital Pai¢gup - . . . . . 2000000.00
Reserve lund and Undiwvid-
ed Profits, . . .
DIRECIORS :
W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franecis, F, W. Cowan,
H. Langlos, 1. H. McMillan.

Head Offce . . . TORONTO, ONT.

GEQ. P. SCHOLFIELD, Gen Msm.
J. 8. LOUDON, Asst. Gemeral Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHIES.

2454074.23

The Dominion Savings

and Inwvestment Sogiety,

Masonic Temple Bldg., LLONDON, Cas.

Interest at 4 per cemt payable half-
yearly on Debentures.,

T. H. PURDOM, President,

NATHANIEL MILIS, Mansger.

THE (CHARTERED BANES.

The Bank of Ottaws

ESTABLISHED 1874.

Capital (Authorized) $5,000,006

Capital (Paid-up) .. 38,207550

Rest and Undivided
profits........... 8,753,460

H ead Office, Ottawa, Ont.

Agents in every Bamking Towm ia
(anada, and correspondests throughowt
the world .

This Bank tramssots every desriptiom
of bemking business.

GE(. BUERN, Geperal Msnagee.

Traders Bank « Can.
CAPITAL § SURPLUS $6,650,000
TOTA 1, ASSKTS. .. 30500000

BOARD OF DIRECTORS:

C. D. Warren. Esq.......-.President
Hon. J. R. ftration....Vice-President,

C. Kloepfer, Bsg.. Guelph; W. J. Sheppsrd,
®sq., Waybauhene; C. 8 Wilcos,
Hymilton; B. F. B. Johnsiom, &w-t K.
Toromto; H: 8. Strathy, Hs.. Toronto:

HEAD (0FFICE, TORONTO.

STUA STRATHY........ ..General Manges
N. U’l‘. RI}‘ILLAR R (s Asst. Gen. Mangew
J. A, M ALLEY.. e e erie e - S0CTEARY
P. SHERRIS ... te e o are S IDSDOCIRE
). L. WILLIS.. ... -...-. ..Auditorto the Bosad
TARIO:; Massey, Yonge m‘ld
o Mountyl"orest, (olhorme
Aithur, Newcastle, Y opge & Bleor
Ayler, North Bay, Yonge and
Ayton, Norwich, L m"hm‘.
Beeton, Orillia Union Stock Ye
Blind River,  Qgtawa, Tottenham,
Brldgebu?g, Otterville. T’:::d
Brownsville, ywen andl
Bruce Mines g:;,eyso 6';11 Waterdown,
Burlington, Porcen pine Webbwood.
Corgill, Port Hope, W . Fr. Williag
Chapleata Prescott, V\findsor.
Clifford. Ridgetown, Winona,
Collingwood, Ripley, Kv’oodamk'
Drayton. Rockwood, Wroxeter
Dryden Roiney, ALBERTA:
Durhan, St. Catiarine, Calgry
| Dutton, St. Mary's, Canrose
Eimlra, 2ayit Ste. Marie Caswor
Elra, Samia, Didsbury
Schombers, EQmonton
Springfield. Erskine
gus, Storey Creek, Gaddy
Fort Willlam, gyrsiford Gleichen
Glencos, S'tra(hro): Holdena
Grand Vally. geyrgeon ¥alla Stettler
Guelph, Sudbury
Haflevhury Tovist ok SA SEATCHEW
Hamilton, ™ Mh Fﬂfo;d Forget
Hamilton, E“"T‘!honburg Regina
Hamilton, Mkt, L . Sankatoon
gn!rer:;?lr_x. TorntoBr ches 7 lendis
Kenora, Avenue Roag ~ MANITOBA:
E:{(”;le;e. Danforth Ave. Winnipeg
efield, Rermrd & Jores y
Erite,  Gorird § YA ot
Lien’s Head Kwng& Spadpe
Lynden Queen and QUEBEC
Matheson Broadview Montreal

AGENCIES: London, The Lendon City and Afié-
land Baf®. New York, The National Park Bask
Chicago, The Firet Narional Bank. Buffalo, The
NatjonalBank.

UNITED EMPIRE BRNK

y of Canads.

Hexd Office, oo Soret Toronte

Comservative investors will ind = safe
omying propositiop in this New Cansdies
Bapk™ Stock (smued st par). Allotmemts
=1l be made to esrly applicants

Gearge P. Reid, General Managee.




THE CHARTERED BANKS,
THE

Royal Bank « Canada

INCORFORATED 1869 .

wpitel pPard-up., . $5,000,00
Keserve ¢ Undivided Profits.  $5,928,000
HEAD OFFICE, - MONTREAL.

Board of Dire :tors
#H, 8. HOLT Esq, Pres. E. L PEASE E~q.,V.-P.

Wiley smith, Esq. G. R Crowe, qu
Hon. D Muckeen, Egq. D. K. Elliott, Esq.
James [edmond Esq. W. [. Thorne, Es.
F.W. Thompson, Esq, Hugh Paton, £sq.

T.J. priammond, Esq. W, B. lorrance, £ q.
E.- L. PBASE, GEN. MANAGER
W. B. Torrance ., .. Supt of Branches
C E. zeilland F. J Sherman, Asst. Gen. Mgrs.
BRANCHES:

Maiatland, N .8,
Moncton, N. B,
Montreal, Que.
Montreal Stanley St
Montreal Seigneury St.
Montreal Atanex
Bowmanyille, Ont Moose Jaw, Sask.
Brandon Mun. Nanaimo. B.C,
Bridge witer, NS, Nelson, B.(C.
Burk's Fulls, Ont. Newenstle, N B
Calgiry, Alta.® New Alb i, B.C.
Campbeliton, N. B New Westminser, BC,
Charlottetown P2 .1, Niagara Falls, ont,
Chilliwack, B.C. Ningarn Falls Centre
Chippaowa, Oul. Oshawa, Ont.
Clinton, Ont, Ottawa. Ount. (3Bchs,)
Cobalt, Ont. rembroke, Ont,
Cornwall, Ont, Pete rlmr..ugh ont,
Cranbrook, B.C. Pictou, N .
Camberlund, B.C, Pluxnas, L\lnn
palhousic, N.B. Port Kssington, B.C.
porchester, N.B. Port Haw kesbury, N.S.
Edmonton, Alta. Port Moody, B.C.
EQ mundston, N. B, Prinee Ruypert, B.C,
flk pake, Ont Reg ing, Sask.
flmyood, Ont. Rexton, N.B.
fredericton, N.B Rossland, B,C.
galt, Ont, =t.John, N.B. (2Bchs)
Gowgatada, Ont, St.John's, Nid,
grand Falls, N.B. St Paul, (Montrealy Que
grand Forks, B.C. Sack ville, N.B.
Gue]ph ont, Sulmo, 8. w,‘
Guyshoro, N.s. N.niwmn-m]iu, NS.
Belbnte, sask. Sonth River,Ont.
Halifax. N.S. (2 3chs.) Summerside, PLUELJ.
Hamilton, O, ‘\]\‘rlllv_\u CB
Hanover, ont, Tillsonburg, Ont,
Ingersoll, ont. Toronto, Ont. (3 Behs,)
Jacguet River, N.B.
Jolieue, vQ-
Kelowna, B.C,
Kenilvorth, Ont.
Lad ner, B(.
Lipton, Sask .
London, Ont.
Londonderry,
Louishirg, C. 1
Lumsden,
Lunenburg N . ;
Agencies in (ulm Caibarien. Camaguey, Carde-
nes, Cienfuegos, Hayana, Havana—-Galiano street ;
Manzanillo, Maanzas, Mayari, Sagua, santago de
Cuba. SanJuan ( Porto Rico).  Nassau(Bahanas).
New York Agency, 68 Willinm §treet.

Union Bank f Halifax
142 Notre Dame St., West,

WE WILL IELP YOU to Sfave Money.
Any sum of One Dollar or more, opens

A bhotsford, B.C.
Alberni, B.¢
Amherst. N
Antigonish, N.S
Arthur, Ont,
Bathurst, N.B.

Trro, N.S,
Vancouwver, B.C. (6 Behs.)
Vernon, B0

Victorit, B.C.

Welland, Ont.
Woestmount, ’.Q,

v Vidorin A ve,
Weymounth, N.S.
Winnipeg, Muu (¢ Behs,)
Woodstock ., N. B,

an Account,
On which INTERIEST is paid twie a
yer,

We have every facilily available to as
sist |
Business Men in every line of Business.
We Invite Enquiries.
Telephone Main 7432
i“ ‘e 7433
C. A. GRAY, waviceRr,

The Provincial Bank

Head Office : 7and9 Place d'Armes, Momreal‘(tgﬁ
7 Branches in the Province of Quebee .

c,\l’l’l‘AL AU TH()RI/,hll . §2,000,000.00
CAPITAL PAID-UP, - . 1,000,000.00
RESKRVE FUND. 361,358.98

BOARD OF llIKl‘(‘T()R“
President. Mr. H. Laporte, of Laporte, Martin § Co
Director of The oredn Foncler Franco Cainadien .
VicePres. Mr. W. F. Carsiey, of The Wholesale
Firm of Cardley sonsang (o
Hon, L. Beaubien, Ex-Minister, of Agreulure,
Mr. G. M, Bogworth, Vice- Presicdent * C. P.R. Co."
Mr. Alphonse Racine, of ‘A, Racine & Co,” Whole-
sal¢ Dry-Goods, Montreal.
pr. E P, Lachn lle, Administrator CreQit Foncier
Franco Canadien,

THE CAN ADIAN JOURNAL 0F COMMERCE.

THE CHARTERED BANKS.

BANQUE d'HOCHELAGH

18749- 1909.

vartryral, AUTHORIZED | $4,000,000

carrrsi, PAI-uUP $2,500,000

RESKRVE FUND .. . $2300,000
DIRECTORS:

F. X. St. Charles, ksq. .. .. President |

Robt. Blekerdike, Lsq., M.P _, Viee-Pres

18q.; A, Turcotte, kisy.; K. H.
Lenay, Esq; J. M. Wilson, Esq.
M.J. A, Prendergsst, General Manager .
F. G. Leduc, Mansger.

0. k. Vorais, Inspector.

HEAD  OFFICLE: — MONTREAL.

(TTY BRANCHES
De Lorimier, Mount Royal A ve. (cor. StDeuwis), St
Cathering Street, East; St, Catherine Sireet,
Centre; Notre Dame Street, West; Hochelaga;
Maijwnnenve; Point . Charles; bl kdward,
490 St Hubert St; St Hemry; Town of Su
Lous: Viauwvlie ; Verdan; Ville kmard.
BRANCHES:

St. Bonilace, Man.

St. Hyacinthe, P.Q.

st. Jacques I'Achigan, Q.

St. Jerome, P.Q.

St. Pierre, Man.
L’Assomption, P.Q. Three Rivers, P.Q
Louiseville, P.Q. \aleytield, PQ.
Quebec, Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man
Sorel, P.Q. Winmpeg, nglm Ave
Sherbrocke, P.Q.

Berthierville, P.Q.
Edmonton, Alta,
Furnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

Weissue Circular Letters of Credit for
travellers, available in all parts of the
\Vorld, open Commercial Credits, Buy
toreign exchange and Sell drafts, cable
and telegraphic transfers on all import
ant points. (ollections made in all parts
of the Dominien of (anada and returns
promptly remitted at the lowest rate of
exchange .

LLa Banque Nationale
Founded in 1860,
Capital ... . .oeveinenen.. $2,000,000

Reserve Fund and Un-
dividled Piofits ... . 1,103,695,62

Our System of Travellers’ Cheques

Was iniugurated o year ago
and has given complete satis-
taction Lo all our patrons, as to
rapidity, sccurity and economy.
The public is invilted to take
advantage of il8 facilities,

Our offlecA In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
diap tourist8 in Kurope.

Trnsfers of funds, collections, pay~
ments, commercial credits in kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .... .. .. $200,000
RESERVE. . .. .. ...... .. .. 02500

Frank Todd, Ptu‘den! John D. Chipmsn, V.-Pres.
J.T. Whitlock, Cashier.

correspondents: — London, Mesrs. (lyn, Mills,
Currie & Co, New York, The Royal Bank of Can.
Boston, Natlonal Shawmut Bank, Canada, Bank
of Montreal sand Branches,

Mr. Tencred s Bienvenuy, General Mansger.

Drafts issued on any branch of the Bank of Mon-

HHlon. J. L. Rolland, J. A. Viillancourt, |

THE CHARTERED BANKS,

The Quepee Bank

HEAD OFFICE .. v ve oo .. QUEBREC

Founded 1818. Incorporated [R22,
CAPITAL AUTHORIZED -., .. .. .. $3000,00
CAPITAL PAID w v v we gp we vs 200000
REST .. .. P 1~ X

| DIRECTORS:
[ JOHN T. ROSS .. .. Presydent
VESEY BOSWELL V:ce President
Gaspard LeMoine \.\ . Margh
’ Thos, MLuougau G. G. Stuart, 1-('). J.E. Aldred.
#B. B. STEVENSON. . .... ....GeneraiManager.
BRANCHES:
Pembrooke, Ont,
Shawinigan Fills, Que.
' Quebec, Upper Town Stanfold, Que.,, sub ag.
| Quebee, St. Roch Sturgeon Falls, Ont.
| Invernes Que. St. George, Beauce, Q.
Montreal, ¥lace dArmes Thetford Kines, Que.
do St Catherine E. Thorold, Ont.
do 3t Henry Three Rivers, Que.
O1tawa, Ont, Toronto, Ont,
St. Romuald, Que. Victoriaville, Que.
Black Like, Que, Ville Marie, Que.
Montmagny, Que.

Quebec, St. John St.
| Quebec, St. Peter St

AGENTS:

London, Ene.— Bapk of Scotlnd. Boston
— Boston National Shawmut Bank, New York,
N Y.— Cha-e National Bank Philadelphia, Pa.—
Girard National B nk. Parjs, France.— credit
LLyonnais.

KASTERN LUWANSHIPS BANK,
Quarterly Dividend No. 109.

NU LUK is hereby given that a Divi-
dend at the rate of kight Per Cemt per
annum upon the Fawd-up Captal Stock
or this Bank for the curent quarter
will be payable at the Head Otfice and
Brancnes on and after the Kirst Day of
Apnl next,

i1ne ‘Iranster Books will be closed from
the 1oth to the 31st March, both days
melusive,

By order of the Board,

J. MACKINNON,
(eneral Manager,
Sherbrooke, st March, 1910,

Imperial Bank 2fC:nada

Capital Authorized...$10,000, 000

Capita' Paid-up....... 5,000,000

Reser ve Fund . 5.000,000
DIR ECTORS :

D. R. WILKIE, Pres. Hon. R.JAFFRAY, V.-P,

Wm. Ramsay of Bowland Eliss Rogers

James KerrOsborne Charles Cockshutt

Peleg Howland WilliamW hyte, Winnipeg

Cawthra Mulock Hon. RichardTurmer,Que
wWm. H. Merritt, M. D, (St.Catharines)

Head Office. Toronto,
BRANCHES

Pulgrave North Battleford

ONTARIO Port Arthur Prince Albert
Anherstburg Port Colborne  Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway . faskptoon
Brantford Sault Ste. Marie Wilkje
Caledon East South Woodslee
Cochrane *E Catharines(2) ALBERT A
Cohalt St. Dawids
Cottam St. Thomas (2) Athnb?f::din!
Elk Lake Thesalon Banfl
Ksgex Toronto (10) calgary (9
Fergus Welland Fd monton(2)
Fonthill Woodstock Lethbridge!’
Fort William : Red Deer
Galt QUEBEC gtrathcons
Govganda Montreal Wetaskiwin
E:ﬂg‘?ﬂ Quebee (2)

Hunberstone MANITOBs B COLUMBIA
Ingersoll aid Arrowhead
Kenora Brandon Cranbrook
Listowel Portage Lo Fernio
London e Prﬂll)rie Golden
Marshville Winnipeg(2) Kamloops
New Liskea Michel

Niagnrarann(z) SASK'WAN  Moyie
Niggﬁm -on-the- Balgonie New Michel

Broadview Nelson
N orlh Bu} , Hague Revelstoke
Ottawa Moosejaw vincouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y,
Bank of the Maphattan Co.

SAVINGS DEPARTM ENT.
Interestallowed on deposits from date of deposit,
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THE

Head Office .
8 King Street, West, Toronto.

S1X OFFICES IN TORONTO.

TWENTY -KIGHT BRANCHES IN

COLLECTIONS PROMPTLY
AND  REMITTED.

JAMES M ASON General Manager .

The Farmers Bank of Canada

Member of The Canadian Bankery Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL,.,..........#$1,000,000
HBAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districis of Ontario.

W. R. TRAVERS, @Genersl Msnager.

Try..

The Journal of Commerce

for an advertisement

DEVQTED TO.

Commerce, Finange, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises,

ISSUED EVERY FRIDAY MOR-NINd.

SUBSCRLPILION :

Canadian Subscribers . $3a year
; British Subscribers, . 128, 6d.
American e .-$3.52 2 year
s Single Copies. . .. .. 25¢c each
i Extra * (5t050) .. ..2c “ ~
. (50 to 100). .. 15¢ «
= “ (100 and over) l0c =

Editorial and Business Officess

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA,

ONTARIO AND THE WEST.
MADE

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

oOffers to the Public every F‘acﬂity which their Business
and Respopsibility Warrant

Board of Direcrors:

. T. Bomers, Pres, Cansda Grain Co. Vice-President, W .
K. George, Prcs Sandsrd sllverCo. H. W, Aikins, M. D, F.R.C 5.,
Trea. Medlcal Con,Ont. W. D.Dineen, pres, W &D. Dineen Co., Lid .
R. Y Eaton, Toropto.- Sidney Jones, Pres. Jones Bro. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. Spencer, Montresl.
J. H. Tilden, Pres The Gumey, Tilden Co., Lud., Hamilton,

F. W. BROUGHALL, General Manager.
A Savings Bank Departmentin connection with each Ofice of the Bank.

THE METROPOLITAN BANK

Capital Paid Up .- .ocvie e e annn .$1,000,000.00
Reserve and Undivided Profits.......... 1,307.809.256

HERD OFFICE, = = TORONTO, ONT.

S. J. MOORE, President. w.

President,

D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL_ OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders' Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

HamiltonN, canaada.

Jardine Universal Ratchet Clamp Drill.™™
Used in factories of all kinds for hurried machine repairs .

All machine shops snd railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constamt use for it.

Send for description,

A. B. JARDINE & CO.,

We do not nmdertake to retum

HESPELER, ONT.

unused manuscripts.

e e L e R e S e e R e e :
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Large Stocks are carried by

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEGC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per ampun.

NEW YORK BTATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attormey-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL

HMenry ). Kavansgh K.C,
M, Gerin-Lsjoie, K.C.

Kavanagh, Lajoie &
—ADY OCATES,~
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
@able Addres, “Lalol.’” Bell Tel, Main 480, 4801

pau| Lacoste, LLL.
Jules Mathiey, LLB.

Lacoste,

R. B. HUTCHESON,
Notary Public
MARRI,GE LICINSES 188VED
@emmigioner forthe Provincesof Quebec & Ontario.
Mechanics' Building, 204 ST, JAME§ STREKT,
MONTRE A L. Tel. Main 2499,

ONTARLOQ.

ARNPRIOR .. .. Thompson & Hunt
BILENHEIM .. .. .... .. R L, Gosnel
BOWMANVILLE,. R. Russell Loscombe
BRANTFORD .. .. W:ilkes § Hendermon
BROCKVILLE.. .. .. .. H. A, Btewart

CANNINGTON .. .... .. .. A J. Reid
CARLETON PLACE.. .. Colin Melntosh
DESERONTO .. .. Henry R. Bedford
DURHAM .. .. .. .. J. P, Telford
GANANOQUE .. .. .. .. J. C. Rom
GODERICH . . E. N. Lewis

London & Canadian
Loan & Agency Co.

Limited.

51 Yonge St.,, - - Toronto

ESTABLIEHED 1878.
pPald.aup Capital..................$1,000,000
BOREITE. . .ic civeoanisnanie vaire oo, . 285,000
ABREU . ....c ciiieviiinaiinnnie o, 3,700,000
DEBENTURES

Imued, one hundred dollars and
upwsrds, one to five years.

4 PER CENT.

Interest payable half-yearly .
These Debentires are &n authotized
Trustee Investment.

Mortgage Losns made in Ontario, Mani-

toba, and faskatchewan,
W. WEDD, Jr, V. B. WADSWORTH,
Secretary . Mansger,

LEGAL DIRECTORY.

ONTARIO—Continued.

INGERSOLL .. .. .. . . Thos: Wells
KEMPTVILLE .. .. T. K, Alan
LEAMINGTON .. .. W. T. Eastom
LINDSAY . McLsoghlim & Peel
LISTOWEL .. .. H. B. Merphy
LONDON . -. W, H, Bertram
LORIGINAL. . .. .. . J. Maxwell
MITCHELL .. .. ... Dent & Thompson
MOUNT FOREST.. .. .. W, C. Perry
NEWMARKET.. .. Thoa. J. Robertsom
NIAGARA FALLS .. .. Fred W, Hill
ORANGEVILLE .. .. W. J. L. ¥cKay
OSHAWA. . .. .. .. J. F, Griegwom
JWEN SOUND .. .. ..A, B, Creaspor
PETERBORQUGH .. .. Roger & Bempet
PORT EIGIN. . .. .. .. J.C. Dalrymple
PORT HOPE . . .. Chisholm & Chishglm
PORT HOPE.. . .. H A Ward
PRESCOTT .. .. .. F. J. French, KC.
SARNIA .. .. A Weir
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A Lancaster, M.P.
ST. THOMAS.. . .. J.B. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellss
TEESWATER . . John J. Btephens
THORNBURY. . .. T. H. Dyre
TILSONBURG . . Dowler & Sinclair
TORONTOQ .. .. .. .. .. Jas, R, Roef
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitsgemsld & Fitzgerald
WELLAND .. .. .. L. Clarke Raymown

BOILER SH

IHE STEVENSON BOILER, MACHI

THE CANADIAN JOURNAL OF COMMERCE.

«“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

LEGAL - DIRECTORY.

WINDSQOR .. Paterson, Murphy & Ssle
WINGHAM., ..Dickingon & Holmes
WALKERTON .. . «. .. AL Colline
WALKERTON .. .. ....Otty F. Kleim

QUEBEC.

BUCKINGHAM .. .. .. ..F. . Bsudry
MONTREAL, . T. P, Butler, K.C,D.Cla

180 St. Janes St, Tel. Main 2428
BSTANSTEAD .. .. Hop. M. F. Hicketd
SWEETSBURG .. .. ..F.X. A. Girous

NOVA SCOTIA.

AMHERST .. .... Towsshend & Roger®
ANNAPOLIS ROYAL .. H D. Ruggle
BRIDGEWATER .. Jss. A. Mclwan, K0
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8 A Chesley
PORT HOOD .. . . .. 8 Mscdonne
SYDNEY .. .. Burchell & Mclntyre
YARMOUTH .. .. .. E H Armsirong
YARMOUTH .. .. Sandford H. Peltes

NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. MeLatehy
SUSSEX .. .. ...... White & Allimes

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

P1LOT MOQUND .. . W. A Deal

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarwie

NORTH-WEST TERRITORY.

CALGARY..
EDMONTON
(RED DEER, Aberia ..

OP.

NE SHOP AND FOUNDRY WORKS AR

..Lougheed & Bemse#t
..Harry H. Roberisss
Geo. W, Gresmm

“ETROLIA, ONT.,, (sow of twemty yes I's Standing), continuee to make Marine,
Stationary and Porteble Boilers of all kinds. The Camedian Oil Wells and Re-
finers and Mills in this sectiom are nearly emtirely supplied with Boilers asd

other Plate Work from this shop; while
mapy boilers to Germamy, Austria, Indis

for wedl-drilling purpose8 it has wedst
and Australis. It aleo makes 0il Stills,

Tanks, Bleschere and AgitatcTs, Salt Pams, Steam Boxes for Stave and Hoop

\ills. and any desired work in Plate or

Sheet Stedl or Irom, as well as all pro

ductions of Machime Shops, including 8 “eam Pngines and Castings in [ron asé

Brass

Having a ful outfit of machinery and toods, inchading Steam Riveter,and me
of long ®xperience. it ipvitee compariSon of the quality of ita work. with ase

shop in CanAda.

ARTHUR KAVANAGH,
MANAGER.

J. H. FRIRBANK,
PROPRIETOM,
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SUGARS Fonmmmmewme o IN FIRE

Founded A.D, 1710.
Hean Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
‘Toromto, Ont, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J(HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresénted Districts.

ckan Extra Granulated|——————

AN) OTHER GRADES (F REFINED,

Supply your customers with only the Lest sugae obtainable IT WILL PAY.

Rogers Manufactured by the

o (arada Sugar Refining Co., Limited, MONTREAL Que

COMMERCIAL SUMMARY.

—The new assessment gives St. Thom-
as, Ont., a population of 14,872,

—7The Canadian Bank of Commerce

v CANADIAN _, S¢HOOL
JA OFFICFEU%NITURE
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risee A well finished CHERRY COUNTER
e : about 20 feet long by 3 feet wide with swing
= door. Was made for the Equitable Life Assu-

rance Company of New York.

A —:ALSO :—
- A high CABINET DESK, made for the
"; above institution; all in good order.
ot
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w
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Commerce,
MONTREAL.

will open a branch in Mexico City.

—The wage bill of the United States
Steel Corporation for 1909 was over
$150,000,000.

—The contracts for the Australasian
dreadnoughts have been placed on the
Clyde.  They will be 28-knot ships.

—Bank clearings last week at all the
leading cities in the U.S. amounted te
$3,203,025,844, an increase of 33.1 per
cent compared with Jast year and of 26.1
per cent compared with the active year
1906 .

—British business men and manufac-
turers have decided to form an associa-
tion to suppress the methods adopted by
foreigners who pass oft their goods as
“British.”  The first step to be taken
will be the adoption of an “All-British”
trade mark.

—Lhe firm of Shurley and Dietrich,
Galt, the largest saw manufacturers in
Canada, has been dissolved. € 3.
Shurley retiring. The business will be
carried on by J. C. Dietrich, forming a
joint stock company, with increased capi-
tal for that purpose.

—Hon. Mr. Fisher has withdrawn his
bill to amend the Manitoba Grain Aect.
This action, he stated, was taken on the
recommendation of Sir Richard Cart-
wright, whose Department of Trade and
Commerce is charged with the adminis.
tration of the statutes respecting grain
inspection .

—During February industrial acei-
dents occurred to 237 individual work
booplc in Canada. Of these 41 were fa-
tal an 196 resulted in serious injuries.
—Chief items Canada bought from Ger-
many in 1908: —Cotton and manufactur-
es of, $413,795; fancy goods, $518,917;
furs and manufactures of, $625,933;
metals and minerals and manufacturis
of, $1,176957.
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corporated with a capital of $150,000, to operate a steamship
service between Port Stanley, Rondeau and Cleveland. The
Crces'n Car Company, of Cobourg, capitalized at $1,000,000,
has als) obtained a Federal charter.

—The Welland Glass Manufacturing Co. has been organiz-
ed, with a capital of $350,000, and will commence building at
Welland, May 1. Four stecl bridges will be erected at a cost
of $75,000, and about 100 hands will be employed. It will
manufacture, principally, window glass.

In Toronto it is stated that the C.P.R. is acquiring pro-
perty with the object of building a tunnel entrance into the
heart of the city. The Canadian Northern is said to be will-
ing to co operate, and though the G.T.R. holds aloof, as yet,
it will probably fall in with the scheme ultimately,

- A s;e lal Sydney communication, says Mr. Mitchell, Sup-
crinten!'nt of the Doniinion Steel and Coal Co., has returned
from o seve al weeks’ trip to the chief American steel ceutr.s
in conncetion with the direction of the new mills which are
aboul to be installed by the Steel Company, work on which, it
B unlersteod, wil he started immediately.

—A Dritish Parhamentary return shows that for last year
the number of persons in the United Kingdom licensed as brew-
ers for sale was 4,591; private brewers licensed as liable to
beer duty numbiered 12615 and those not so liable numbered
6,221, Vietuallers' licenses issued numbered 101,191, on-beer
licenses numbered 25,184, and off-beer lienses 11,692,

During February the United States imported from Great
Britain $162,500 worth of new wool working machinery. more
than donbling the figures of a year ago. New worsted mills
are going up in New England, which will require an.immcuse
importation of wool, since within 20 years the sheep in these
eastern States have deereased from 1,204,000 to 540,500 head,

and the business is still unpopular.

It is generally considered that the incorporation of the Na
tional Manutacturers’ Gas Co., with a million dollar capital-
ization, which has some of the most prominent ecitizens of
Hamilton, upon its subscription hst, foreshadows a merger of
a1l the natural and manufactured gas companics in the vicinity
of the Ambitiors ¢ity. There is a Toronto syndicate in the
ficld with prolably a like end in view.

The Dominion Ministry has given notice of the following
resolution which has been expected for some time: “That it is
expedient to provide for the payment to members of the Com-
mission for the Conservation of Natural Resourees of their ac-
tual reasonable disbursements incurred in travelling to, re-
turning from and remaining at mectings of the committees of
the ¢ mmission or attndirg to the lusiness thereof.”

The immigration into Canada for the month of February
was 10,162, as compared with 4,791 for February of last vear,
an increase of 112 per cent. The total immigration for the
eleven months of this fiscal year was 175,729, as compared with
130,444 for the eleven months of last fiscal year, an increase of
25 per cent. The total immigration from the United States
for the cleven months was 86,488 as compared with 50,650, an
increase of 71 per cent.

—A despateh from New York says: —The country’s foreign
trade for I'ebruary showed an increase excess vaiue of imports
for the first time in that month since 1895. To overcome
thig advantage it may be necessary to scale down offered
pric:s of n w sccurities to attract for forcign investment, with
depressing sympathetic effect on existing securities, or to low-
er pri es of our commodities in order to turn the balance of
foreign trade in our favour again.

—There is no hope of recovering the immense amount of
money made away with in France by the government liquida-
tor of some of the religious corporations, which were closed
under recent legislation.  This man, M. Duez, acknowledges

—The Ontario and Ohio Navigation, London, has been in-

a shortage of $1,000,000, which has been squandered in stock
gambling. It has transpired that the lawyers secured pro-
digious fees in the litigation attending the sequestration of the
institutions connected with some of the congregations.

—It is publicly announced that the new merger known as
the Canadian Cereal and Milling Company with head office in
Toronto, will combine the following companies:—Tilson Co.,
l'iusonburg; Flavelle Milling Co., Lindsay; P. McIintosh and
Son, Toronto; James Wilson and Sons, Fergus; Walter Thomp-
son and Sons, London; Woodstock Cereal Co., Woodstock; D.
R. Ross and Son, Embro; Martin Bros., Mount Forest. J.
D. Flavelle, of the Flavelle Milling Co., of Lindsay, is presi-
dent.

—=St. John, N.B., fisherics for the season just closed were
va'ued at $55,000. A decrease of $18,000 from the pr.vious
se.:8on. Statistics contained in the report of Fishery Inspce-
tor J. Ired. Belyea show that $16,000 of the falling off was
due to a deline in the price of alewives. The value of fish-
ing plants is $35,000. The fish sold for local consumption last
year were valued at $120,000 to $150,000. The largest item
wag clams, of whith an avirage of 65 barrels per week were
consumed.

—A western statistician has put the following figures togeth-
er:—London in 1,800 years has attained a population of 7,
326,327; Paris in 1,600 years has attained a population of 2,-
763.303; Glasgow in 1,315 yvears has attained a population of 2,-
859,715; Berlin in 850 years has attained a population of 2,040,
148; New York in 300 years has attained a population of 4,-
150,963; St. Petersburg in 210 years has attained a population
of 1,678,000; Chicago in 75 years has attained a population of
2,500,000.

—T'he outery in the «nited States against the inercase in
the jostage on magazines is unabated, but ;u-mn-ding to the
Postmaster-tiencral the rate must go up. lle says that by
raising the postage on the magazines he can get revenue
enough to reduce the pos.age on- letters to one cent. The
great cos. of carrying the magazines by mail arises out of -he
weight of the pagis devoted to advertising. The magazines
adu it this, but th y reply that this advertising adds enoirmous-
ly to the letter mail. which the department admits is very
profitatle,

-According to the report of the Ontario Minister of lands,
forests and mines, the timber output of Ontario for the scason
1969-1910 was from sixty to one hundred million! feet more
than last year.  The total revenue from woods and forests for
the ten months was $885,892.44, the entire revenue of the de-
partment being $2,028,224.48 during the same period. - The
mining revenue was $254,114.78. The silver output of Cobalt
is placed at probably more than 25,000,000 ounces. The pro-
vince now produces between 60 and 70 per cent of the world’s
supply of nickel.

The House of Commons at Ottawa has voted $£16.666.66 for
the steamship service with Mexico. This vote is intended for
the service on the Atlantic and the Pacific.  Originally the
Mex'can governnent paid $50,000 in gold, and Canada a similac
amount. The Mexican government ceased paying anything,
and the Canadian government, rather than see the service
abandoned, granted an additional $25,000 per annum, making
$75,000 in all. This amount of $16,666 is to cover that portion
of the fiseal year 1909-10, since the Mexican government ceased
paying their share of the subsidy.

—Under the provisions of the new act of the Legislature of
Ontario to amend the game laws, the duck season will be from
Sept. 16 to Dec. 15, instead of from Sept. 1 to Dec. 31, as
previousiy. The commencement of the season for quail was
changed from Sept. 1 to Sept. 15. Capercailzie were given six
vears more lease of life, and will be protected till 1915. Mink,
which have not been proteted heretofore, will in future have
the same close season as muskrat. Hunters will be allowed to
shoot only one deer in a season, instead of two.
dents hunting and trapping licenses are placed at $10.
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in stock —In an address before the Institute of Naval Architects, uwpon the fact that when iron at a high temperature is acted
red pro- ‘ London Charles A. Parsons, the inventor of the turbine en- bpon by a fine jet of oxygen the resulting iron oxide is more
on of the gines, read a paper in reference to experiments dealing with fusible than the iron itself, and passing away, exposes a fres.h
3 surface of the metal to the attack of the gas, so that a cut is

the application of turbines to merchant marine ships. Here-
tofore these turbines have not been applicable owing to the
high initial cost and the great coal consumption. Mr. Par-
sons has invented a gearing device which will enable slow-
speed vessels fitted with turbines to get a knot more per hour
on the same coal consumption than if they were fitted with re-
ciprocating engines.  Under this plan the machinery will be

produced along the line of action. In the early attempts to
utilize this method in practice, the meal was first heated to
the required temperature in an oxyhydrogen flame, and then
subjected to the action of the oxygen jet. Now, however, the
heating and oxidation are done at the same time, and the re-
sulting cut is much sharper. The method has also given very
Wocks D. o péx ment Motiter and e ew proposiiion T expected bo i sutisfuotor:v results in the rapid removal of the heads of rivets
est. J. sintionize The eatuo rade Propos 8 £Xp when plating has to be separated, only a few seconds’ treat-
5 presic MOZLE 4z ATgoIirade:. ment being necessary for fusing off the head of a rivet seven-
eights of an inch in thickness. With regard to the effect of
the oxygen upon the metal adjoining the cut, experiments have
shown that the depreciation is but slight.

tnown as
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son Co.,
osh and
r Thomp-

—Life insurance in force in Canada in 1908, 719 millions, in-
e~ creagse of 33 millions over 1907. Premiums, $24,697,939.
provious Canadian companies $16,081,504; British, 1,546.941; U.S. $7,-

Inspce- 069,494, Of the 719 millions, 480 millions are held by Canadian An advice from Washington says that more $1,000,000,000

ofl was companies; 193 U.S.; British 46. Canadian policies taken in  “Orth of tobacco and mnufactures of tobacco have passed
: of fish- 17.8.
tion last
rst item
ek were

life companics 1908, represented 27 millions. Amount thrcug por's of the United States since 1890, the value of the
of life insurance, 1908, $99,896,206. Canadian companies 69 €xports from the country in that period having
milliors; U..S 27 millions; British 314 millions. Amount of
policies taken by Canadiin companies 1908, exceeded that of
British ani U.S. by 39 millions. Total amount in force to
Dec. 31, 1908, $1,700,708,263. Gross amount of risks taken in
1908, $1.466.294,021. Premiums $21.968.432.

uggregated
+ 646,0.,0,000 and imports into the country $386,000,00). Th se
figures are «xclusive of trade passing between the United .
States and (ts non contagious territorics, which showed in 1909

towoth- alcm: cg:rs +nd other tobacco brought in hon Poito lice

o e aved at 5, 50,000, and shipments of tobacco to Aliska, Ha-
n of 2, ¢ i ¢ vaii a:d Porto Rico valued nearly $2.000,000.  The United
‘ o = , $ g iamentary discussion upon granting § i . 5 .

. o 2;' In the course of a parliamentary di on upor = Ntates rupplied over $+1,000,000 in a total of approximately

a subsidy to a steamship line from St. John, N.B., to Cuba, 1t

£ 2.040.- 3150, (0,000 worth of tolacco and manufactures which «ntered
oy ’

n of 4z was stated that already New Brunswick ships $57,000 worth  internat onal markets last vear. Th- principal countries ex-
' 4 . : <
yulation 3 of jo‘atoes each year to the West TIndies. The potato grow- P rting tcbacen, ac o din: to figures com;iled by the bureau of

ttion of ing indnstry is one of the largest agricultural industries in the < m}s,l.l‘s of the U.N. Dejartment of Commerce and Labour,
ate: The United S ates ¥41,000,000; Cuba, about $31,500,000;
‘he Dutch Fast Indi s, $23.00,000; th> United Kingdom, $7.-
000,0.0; Brazil $4,000,000 and Netherlands, $3,500,000. A sec-
ond group of important exporters of tobacco, with exports
aver-ging less than $3.000,000 per annum, includes Egypt, $1,-
750,000; Aus'rin-Hungary and Greece, each about $2,510,007;
Germany, (hina anl Mexico each about $1,500,000; France and
Alger'a, each a‘out $1,250,000; Japan $1.200,000; Tndia and
Svitzeriand, each about $750,000; Italy, $500.000, and Ceylon,

State of Maine, and there is no reason in the world why it
should not be an equally. important industry in New Bruns-

case In wick, if there were transportation facilities for the crop.

to the What has happened in the past is that the potato buyers of

the State of Maine have been buying New Brunswick potatoes
for frem 60 to 70 cents per barrel, paving the duty, taking them
to Boston and New York, and very often sending the same
potatoes to Cuba. Tt is expected that the subsidy will treble

hat by
revenue
The

of “he

gazines this trade next season.

y1Mous- ] l"ulgaria, Frcnch Tndo-China, Denmark and Australia, a total
al b 81, in : oinc i
3overy i The March number of the Labour Gazette, Ottawa, con- of about §1,9€0.000, in amounts ranging between $200,000 and

L L £30).00 (ach.
tains additional results of the special investigation by the de-

pariment as to the prices of commodities and the conscquent
lands,

2 —D'spatches from branch officcs of R, Q. Yuw and Co., in
scason 7 effect on the cost of living. The statistics presented this

Canad», continue to note a generally favourable outlook, and
more 3 month deal with the prices of grain and fodder for the past

manufacturers and merchants appear much entouraged in re-
sts for

twenty years. They show that, while the costs of the various

gard to prospiets.
the de- : commodities have varied somewhat, in general the lowest point

The large amounts of money being expend-

% g g ed in railway construction and the heavy immigration coming
The : was reached in the years 1896-7, since when there have been iite 't — ally i the N '] W )
W . . 1e country ,especially into the North-West provinces, ¢
Cobalt a pronounced upward movement. This became particularly some of the hest fe lt i ‘f (He situati L]) il
. S . ~ o % 1€ DHeEs atures o 1e situation, as mue W C
\e pro- marked in 1907-8, the past year sustaining the high Ilevel | ) a ! tich. new country
Pro : yea i . is being opencd up and new markets provided for all kinds of
world’s reached in 1908, namely, approximately seventy per cent high-

. ¢ merchandise. Preparations are being made for the openine
er than in 1897, and approximately fifty per cent higher than paté g opening of

the average price of the last decade of the nineteenth century. ; i
86 for { ge p ment of numerovs lines of heavy goods, shipment of which have

led for s _Marble deposits that have mot their equal in the world been held Lack so as to obtain the advantage of the cheaper

navigation, which is expected to give an impetus to the move-

freight rates which water transportation affo«ds Mer

) ] . ates g ans : 1 s. Merchants
ly the have been discovered, says the German Umschau, in German 54 . G : .

L il 3 continue to make Iarge shipments of spring goods, and dry

S “We o i oo Tabi {aribi vavasta ¢ 5 & :

ything South-West Africa in the regions of Habis, Karibib, Navastab zoods honses receive fairly satisfactory orders for autumm.
g, 3 . ) ) 9

service and Kubas. Elsewhere marble has on!; been found hitherto Prices of stapl's are unchanggd, and manufactarers of cottons

naking in deposits at most ten feet thick, but through the districts — appear more inclined to accept future orders, but the high
jortion : named there run a range of hills 1,200 feet high, half a mile vrices produce some conservatism on the part of buyers.
ceased broad and many miles in length, which consists practically of Building operations are expected to be very active, and, owing
pure marble.  Blocks of any size may be quarried here. and  to this, all kinds of hardware and building materials are in
this is an important point, since single solid blocks of great  strong demand at good prices, while large orders for structural
ure of size are extremely valuable. Samples ha-e already been taken steel have been placed with the various bridge and iron works.

» from of 100 differint colour variations, all extremely brautiful. The  Textile mills are all busy and some claim to have sufficient or-
11, as quality of the stone is excellent, says the Umschau. Tt is cs- ders to last to the end of the year. There is a more active
il was pe.ially suitable for fine indoor decorative work, for which on-  hovement in staple groceries, and prices are steady. Leather
'en six ly the most expensive mwaterial, costing say $175 a cubic yard, movcs nore freely into consumers’ hands and the shoe factories

Mink, is used. There are millions of cubic yards of the very finest continue well employed. The hide market is rather dull, but

: have marble ready for quarrying. calfsking have advanced a cent, and dealers are buying on a

ved to bas’s of 15 cents for No. 1. The grain markets are dull, and

n-resi- —A very ingenious method of rapidly cutting through an [rovisions ar: quiet and prices higher in sympathy with the in-
iron or steel plate has recently come into use. It is based. creased cost of hogs.
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INVESTED FUNDS .. .. .. . s+ e ee .. .. $60,000,000
INVESTMENTS UNDER CANADIAN ‘BrANCH ... 17,000,000
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(WoRLDWIDE POLICIES.)

Apply for full particuldrs, D.
WM. H. CLARK KENNEDY, Secretary.

The Standard Assurance Co.

M. McGOUN, Manager.

Kirst British Fire Office Fastablished fm
Canads, A.D. 1804.

Pheenix Assurance

Co. Ltd., of London, Eng.
(Founded 1782)
with which is incorporated

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

in Profits will be allotted to

$29OOO9OOO'OO Policyholders this year by the
Canada L.ife

1909 was the Most Succesaful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for

Men to insure in and for Agents to represent.

100 St. Francois Xavier St., Montreal.

PATERSON &£ SON
Chief Agents.

aledonian...

INSURANCE CO.

Address--Canada Life Assurance Co.

The Oldest Scottish Fire Office.

Canadéan Head Office, MONTREAL.

OF LONDON, Eng.

Bapital and Accumulated Funds, -
from Interest upon Invested Funds -

of Canadian Po!icy Holders - s
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The Northern Assurance Company, Ltd

=Stilncome and Funds [1908.]k-

Annual Revenue from Fire and Life, etc. Premiums and

DPeposited with the Dominion Government for Security

MONTREAL, FRIDAY, MARCI 25, 1910.

THE BANK STATEMENTS FOR FEBRUARY

The first item in the February returns of the Cha--
tered Banks shows a marked change as compared with
that of January—an advance of $5,800,000—due to th.
addition of $4,000.000 to the Authorized Capital of the
Merchants Bank, and $2,000,000 to that of the Sterling
Bank, together with the removal of $200.000, the total
Capital of the delunct Bank ol St. Stephen.
the figures appertaining to this exceedingly

The re-
moval of
amall bank will account chiefly for the changes in the
succeeding items relating to Capital and Reserve Ifund,
of which last the defunet bank had heen credited with
from $52.500 to $55.000 for some time past.
Notwithstanding the midwinter

dullness, expeoted

during the month under review. this is not latferly so
pronounced as u<ual.

a considerable amount of activity is more and more pre-

Indeed, it would seem as though

valent in many localities where, in former yecars—be-
fore the patches of forests on or near the farms had
bBeen ncarly all converted into cordwood—the rural
population were accustomed to hibernate until roused
by the return of Spring to renewed activity in the op-
en. KEvidence of this may be found in the item Cir-
eculation, which is $1,307,767 in excess of that for Jan-
uary lastj and $7,338,084 over and above that of Febru-
ary, 1909.—The activities in the lumber and pulp-
wood camps, as well as in mining, real estate and other

R. WILSON-S™MITH

Finanolal Agent
Government, Municipal and Railway
$49.490,000 | Securities bought and sold.  First class
Securities suitable for Trust Funds al-
= 9,015,000 | Ways on hand. Trust Estates managed.
GUARDIAN BUILDING

465 580 160 St. James St. - MONTREAL.

FU(E LIFE
Established 1865
(. Ross Robertson & Sons,
Genersl Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office. Main 2823

MARINE

more or less speculative ventures during the winter
contribute largely to maintain a considerable amount
of steady business during a portion of the vear which
it s difficult to make strangers understand of a ¢oun-
try like Canada, Dbelieved to be busier w'th the ercetion
of ice-palaces than with buildings of steel, cut-stone,
The item Due
increased $2.824.746  during
the month, and ‘the following item $2,743,341 during

brick, conerete, cement and montar.
Dominion Government

the same time.

The considerable diminution in do-
mestic deposits is not a matter for surprise, following :
on such enormous advances as we have heen latterly ac- b

customed to note in these columns.  They are, how-
ever, $109,650,644 in excess of those in February of
last year. Deposits outside Canada decreased $9.423,-
534.  The remaining items of the Liabilities exhibit
but little alteration of moment. The total Liabilities
are about three millions of dollars less than in January.

Specie advanced about half a million. and Domin on
Notes about $100,000.—The item Due from Banks in
the U.K. has been reduced 614 millions, and that of
Due from foreign Banks by upward of 9
There is an increase of $5.600,000 in the item Domin-
ion and Provincial Government Securities, and $2,146,-
291 increase in “Railway and other Bonds, Debentures,
and Stocks.” In any possible improvement deemed
necessary in the Banking Act some time in the future,

millions .
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slished i Founded in 1806. Due agencies abroad .. .. .. 4,583,341 4,184,834 8,337,620 1,056,258

The Law Union and Crown Insurance Company having acquired Other liabilities. .. .. .. .. 9,851,948 8,051,667 5,753,618 616,159
The Rock Life Offige, the name of the Compaty has been altered to :

ance Ths Law Unlon & Rn ck Insu’ance Go‘ Total liabilities .. .. ..950,197,201 062,026,478 810,614,036 324,621,528

Eng. OF LONDON Limited. ASSETS.
Assots Exceed.... $45,000,000 00
a Over $5,000,000 Invested in Canada. Specie .. .. .. .. .. .. .. .. 27,580,526 27,094,487 26,807,427 9,740,874

fo OMes FIRE ﬂnd ACCIDENT BiSKS Aceepted. Dominion notes .. .. .. .. .. 74,076,167 73,974,296 67,269,625 17,725,845

Deposits securing circulation 4,040,206 4,561,566 4,051,149 2,056,344

Canadian Head Office |12 8t. James St., cor. Place d’Armes, Montreal.  \ ... ¢ cheques on other bks. 36,926,404 51,899,263 25,346,263 8,963,163

DA: Agents wanted in unrepresented towns in Canada. Lns to other bks in Can., sec. 3,951,994 4,060,192 5,107,797 494,461

e ‘v‘vle’x‘) %gi{‘:;f‘g‘i,‘&&‘:&if- _ J. E. E. DICKSON, Loans on demand in Can. bks. 7,417,547 7,369,444 10,416,084 3,814,825

Accident Department. Canadian Manager Due from banks in U.K. .. 9,473,183 15,697,876 10,523,249 9,495,472

DN Due from foreign bks., etc. .. 22,287,087 31,338,591 25,049,737 18,110,808

Agenta. 3 Dom. & Prov. Govt. secs. .. 18,257,635 12,656,663 10,240,070 4,766,992
it may, perhaps, be advisable to distinguish more defi-  Can. municip. & other pub sec.

. .. (not Dominion).. .. .. .. 21,776,900 922,428,114 20,500,405 16,782,730
nitely the elements that go to form this item. Railway and other secs. .. .. 53,080,609 51,843,318 49,349,203 14,747,544
Call loans in Canada .. .. .. 61,855,519 63,945,539 47,665,140 30,020,819
far as may be consistent with safety the tendency to-  Call loans outside Canada. ..120,374,681 127,934.880 101,443,902
Current loans in Canada ...602,454,639 590,984,344 507,349,748

2 CO
= . Current loans outside Canada . 42,408,784 37,865,549 85,055,266
)ffice teristic of the time. The amount of (all Lioans out Loans to Govt. of Camada ... ........ ... 5,000,000

. " Loans to Prov. Govis.. .. .. 2, 2,273,482 1,620,087 1,292,011
AL, in Canada has more than doubled in ten years. A year 7 .
3 ' Overdue debts. .. .. .. .. .. 6,018,912 5991,5382 7,803,100  1,879.505

The Banks have clearly determined to restrain as

wards the speculation in various directions, so charac-

—— ago they were $47,553,000; they fell off from $63,945,- R E. besides bk, premises .. 1,148,650 1,158,086 1,700,729 1,075,507
TH i 500 in January to $61,855,500 in the February under  Mortgages on real estate. .. 071,162 630,271 649,409 673,282
review, a reduction of $2.090,020 in the month. (Call  Pank premises i il i ot
. " 5 Other assets 7,840,293 7,920,049 2,793,309
ailway & Loans in Canada may safely be defined as Ten-day
t class Loans, and the lenders may consider themselves fortu- Total assets.. .. .. .. ..1,148,314,380 1,140,364,437 990.240.614 422,630 506
ds al- ; nate if the definition prove correct. Call Loans out-
\naged. side Canada shrunk some 7145 millions during the ILns to directors & their firm 10,883,678 10388.435 9,806,112 7,989,443
month and upward of 20 million since the correspond- AV Specie for month .. . _ef; RS Bilaseli i
3 i a . Av. Dom. notes for month .. 73,857,165 70,740.775 67,076,984 17,783.518
!EAL' 1 mg month of 1909. Th(‘SQ are Ca“ TJO{IDS i the St”Ct Grt’st circulation in month . 75,782,649 80,974,584 68,001,816 42,305,187
sense of the word.
E ? One of the most satisfactory items in the Statement
is that of Current Loans (Discounts). which has swol- ]
ns e len nearly a hundred millions of dollars during the IMPORTS OF BRITISH TEXTILES TO CANADA.
’ . year—mnearly 1114 millions (]}11‘111;; ].<‘eb1'1mryﬁ1110 to- Statistics go to show a marked increase in the quan-
187 1:|.l for the month under review being $602.454,539. tities of trf . ds o L
n 2823 | Discounts outside Canada advanced from $37.865,549 1'1e. © co‘on piccs .guo s of U.K. manufacture
o— in January to $42,403,784 in February, a rise of $4,- shipped to (Canada during the months of January and
P 3 538,285. Loans to Provineial Governments adyanced I:'(\hru:n-y of the cprrent year as compared with those
i E! nearly half a million dollars. The remaining items hn_' the ('Ql‘l‘ei]rOI]dlng months of 1909. The total of
thich , show no appreciable alterations. ~The Total Assets Printed piece goods shipped us during the last two
= _ show a shrinkage of a million. Toans to Directors month:\* was 8.082,200 yards as compared with 5,356,300
dion (a part of the ordinary Public Discounts) increased vards in January and February of 1909, an increase of

tone, ‘ about half a million. $171,500.000 in value f.o.b.  The quantity of piece
Due We subjoin the usual comparative table; the state- goo@s, dyed, or manufactured of dyed yarn, shipped
ring ’_ ment of each Bank respectively and comparatively will ‘]“”“g the f"'TSt two months of 1910, footed up 7.086,-
ring : be found on subsequent pages of this number:— 500 yards of the value of $714.140 ae compared with 3,-

: _ 979,100 yards of the value of $461.500 in the same
do- g THE BANK STATEMENT.

ng months of the preceding year. The amounts for Ieh-

. o Feb. 1910. Jan. 1910. Feb. 1909. Feb. 1000, T U&TY of each year show still greater increases in quan-

- s s s s tity and value, both.—The total of cotton piece goods
of Capital authorized.. .. .. ..146,266,666 110,466,666 112,466,666 7,608,664 Of all kinds imported from the U.K. to Canada during

- Capital subscribed .. .. .. .. 98524441 08,608,241 08204381 65,360,448 January and February of*the current yem reached 23,-
3,- : Capital paid-up .. .. .. .. 97,773,750 97,936,700 96,160,555 76 e - : - N

bit : pEidup 1,778,750 97,086,700 96,100,555 63,876,810 577 300 yards of the approximate value of $1,959,000

Libi Regerve fund. .. .. .. .. .. 78,521,946 78,449,573 74,489,942 30,261,307

ties

as a{,alllﬂtf 14,1~9-100 \3](18 Of the (l[)])IO-(”“atC Vall]e
LTABILITIES.
ary.

of $1,276.000 for the corresponding months of 1909.
vih —— . Fepruary a]?ne shows a considerable increase over the

' i clreulation .. .. .. 74686443 73,378,670 67,348,359 41609281 amount during February of the preceding year.
Due Dominion Government .. 8,524,657 5,699,011 4,807,562 2,608,717 Woollen tissues from the U.K. to Canada have been
gue Prov. Govts... .. .. .. 81510125 28,775,784 14,512,378 8,436,111 advancing somewhat but - keeping at rather steady

ns. eposits on demand .. .. ..236,607,987 238,423,785 192,968,536 92,509,743 : d : . =
1in- Deposits after notice .. .. ..507,807,783 508,207,804 441,300,540 174,006,018 1 Coe* The total shipped hitherward during
16,- Deposits outside Canada .. .. 73,944,685 83,368,219 65,333,998  ........ the THOD‘thS Of January and February Of the pre.aent
Toans from bks. in Can., sec. 4,047,413 4130791 534600 4063 Yyear, amounted to 1,695,800 yards of the approximate

Depts on demand in Can. bks. 4,845,755 6,318,012 7,907,733 2,534,001  value of $1.046,000 as against 1,547,400 vards of the
Due agencies in U.K. .. .. .. 3,190,064 2,476,995 2,606,671 4,809,017 yalue of about $904,500 '

3 In

February alone shows a con-
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siderable advance on our imports during the second
month of last year.  Worsted Tissues show a still
greater increase, being upward of fifty per cent over
the corresponding two months of 1909, the respective
ficures heing 3,826,300 yards for February 1910, and
2,518,100 yards for the same month in 1999, an aver-
age of about 47 1-3 cents per yard last month, and 4514
eents in February 1909.—In British piece-goods made
of Jute there is a considerable falling oft in sales to
Canada in contrast to large increases to the U.S., Ar-
gentina and Australia, the f.o.h. price bemng about 5
ecnts per yard.  In Linen there is an advance of about
50 per cent in British shipments to Canada as compar-

ed with the two earlier months of 1909.  For Febru-”

ary alone there is a comparative mmcrease of 25 per
eent. .

It may not be untimely to mention here  that the
exports of Silver (specie) Irom (anada to the United
Kingdom during the months of January and Fehruary,
1910, amounted to over $535.000 as compared with up-
wards of $253.000 in January and February of last
year. Itisgratifyingto learn that the trade of the moth-
erland is showing every cvidence of advancement and
prosperity during the early months of the year—and
the more so, enveloped. ax it has heen, in a political

fog during some time past.

SHIPMENTS OF CANADIAN GRAIN.

The statisticians at Ottawa have furnished us with
some uscful information respecting the movement of
our grain, especially the wheat crop ol last year.  The
total grain product of the Dominien for 1909, it may
be premized. s set down at 590,167,074 bushels,  of
which prodigious amount only 165.187,530 was wheat
and 328,115,323 bushels oats.

Of this amount we exported via Canadian ports, the
following quantitics, the exports of 1907 and 1908 be-
g given lor purposes of comparison, thus:—

1909 . 1908. 1907 .
Montreal (bush.). 15,677,674 21535970 18,507,967
Quebee (bush.)y o o0 o0 e 416 88,306
St. John, N.B. (bush.) 7,673,924 06,507 436 4,277,693
Malifax (bush.) .. .. .. .. 469,010 369,700 341,052
Yancouver (bush.) .. .. .. 276,944 1.329 309,506
Bushels .. .. .. . ., 24097.552 28414851 23,521,614

[n addition to these figures. it must be borne in mind
that a large amount of our grain found its way to lu-
rope via United States ports. The following figures
o shipments of Canadian grain are for the year ended
June 30, 1904 :—

Bushels.
Baltimore, .. .. <o s 56 58 sn ne ws 465,773
Boston .. SE R B Em md won e 7:420,969
New York 5,100,117
Philadelphia .. 5,690,749
Portland .. 4,809,880

Total .. .. .. .. .. .. .. .. .. 23487488

Against this, must be set the quantities of U.S.
grain shipped from Montreal, as follows:—

1909. 1908. 1907 .
Wheat (bush.) 12,761,605 10,908,194 5373215
Corn (bush.) .. .. .. .. .. 269,938 430,829 4,745,042

Total grain (bush.) 13,206,819 11.613,399 10,201,083

To our own Canadian exports must be added also 2,-
840,156 bushels—of which there was 1,554,309 bushels
of oats—bought from us last year by the United States,
which brings up our total exports for the fiscal year
1909 to 26,937,708 bushels. We also exported 1,738.-
048 barrels of flour, valued at $7,991,517, of which 58,-
263 barrels went to the U.S.—The shipments from the
great elevator central depots at Fort William and Port
Arthur for the last three crop years were:—

Bushels .
7 64,314,120
1908 v e ws sv i 55 5% e ee e s 47,743.332
I90D) + ot i 25 23 5t s w o e 65,237,138

From these figures it will be seen that the needs of
Canada itsell as supplied by the North-West, repre-
sent more than half the product at the present time.
It will be noticed that we are not furnished with any
figures showing the quantity of grain still on hand in
elevators, but it would be a fair guess probably that it
is considerably over 10,000,000 bushels.

There is a general feeling that holders have been
As will
be scen by the following table of prices of wheat cach
month at Winnipeg for the last few years,

well advised in waiting for the spring prices.

past history
favours this opinion, and it is likely to he well proven
this year:—

1905, 1906.  1907. 1908. 1909,
January ..

101% 761y, 741 104 100y,
Febvuary.. .. .. 0 9614 75 75 110y, 1111
March. . .. e e .. Yy, 75 Y 106y, 11338,
AP oo wy s vr en e w87 78 7834 111 119
May o000 L. 901, 80 911, 1101, 1251,
June— 0 105 811 YLy 1007 13334
L R |- .- 79 911, 105 119
August. .. .. . . . 0] 7314 9% 1001, 991,
September 7 /5 10235 971, 941
etober .. .. % oy owu . 7R3 J/ T4%  105v,  98&; 073y
November .. .. .. .. .. 78y 753 1027 1001, 96
December, . | 75 7254 10614 983, 102

The freight rates on grain by vessel from Fort Wil-
liam and Port Arthur to Georgian Bay ports and Buf-
falo, Kingston and Montreal, season of navigation 1909
(April 28 to December 10. both inclusive). are official-
Iy quoted as follows :—“As in 1908, there was no fixed
tariff for the scason. To Georgian Bay ports and Buf-
falo. per hushel. 1%4¢ to 4¢ in November. To Mont-
real—Rates opened, first trip at 514 cents per bushel,
wheat, sccond trips 4 cents; this rate lasted until the
latter part of September when it went up to 6 cents.
larly in October the mate went to 634 cents and closed
at T cents per bushel.  To Kingston—The shipments
to this port for 1909 were not as great as in other sea-
sons. owmg to Marine Insurance Companies insisting
on 1 per cent higher hull insurance pate for vessels
trading through the Welland Canal as far as Kingston.
This had the effect of driving many vessels out of the
Kingston trade.  Whatever grain was carried, was
handled at 1 7-8 cents per bushel less than the Mont-
veal rate.”

For the Spring, the U.S. railways have announced
a rate of 4c¢ per bushel for carriage from the Lakes to
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the seaboard, a cut of 1l4c below last year’s starting
price. The Inland Freight Association of Canada, has
decided to meet this rate; and it is said that the Can-
adian R.R. lines, especially the G.T.R., will not allow
themselves to be underbidden. It is possible that the
ocean rates from U.S. ports will tell against the Can-
adian trade, owing to the amount of return freight
space to Europe now going a-begging from those At-
lantic points. The advantage in favour of the States
at May rates will be nearly 1lc per bushel it is said,
though Montreal shipping managers declare there
would be no profit for them in quoting less than 4l4c
to London. It is unlikely that the U.S freights will
be reduced below the profit line.

In view of our leading anticles warning against a
possible detrioration in the grading value of Canadian
wheat, if we quote the inspection figures for spring
wheat for the Ilastern division, comprising Winnipeg.
the chief examination point for western grain and all
points East. The small quantity standardizing No. 1
Manitoba Hard will probably occasion some surprise to
those who are accustomed to the glib use of the term
by some journalists :—

Wheat, spring— Bush .
Manitoba Hard No. 1 .. .. .. .. .. .. .. .. .. 166,950
Hard White Fife No. 1 .. .. .. .. .. .. .. .. .. 15,750

Northern—

12,954,900
18,327,650
17,263,050

Zz 22
© o o
L DO

Spring—
NOL R os s mim 5% 05 38 T5 Bl BF Fe bR e ew e 8,790
Rejoctod. « oo wiv vo 56 56 Sul 5 ws we e G o 2,099,795
" WO b ssws s 50 88 5me we ome ov oo 2,230,200
IO 2 55 58 05 e 0F e s e e ew e 2,165,100
No grade.. ST R RN T IO C T 1,697,850
Condemmed .. .. .. .. .. .. .. .. .. .. .. .. 39,900
Manitoba rejected.. .. .. .. .. .. .. .. .. .. 117,500

Googe—

NO: 2isa s ws o7 s 56 85 55 FE 55 o wnt iows me 3,461
Macaroni No. l.u so 56 55 oo 55 55 o6 e ve ve o 1,337,500
Duxtit WO 1 o i5 55 55 a 65 mé me oo eim aior mfer st 8,300

Commercial grades—

No. 4 . 7,006,650
No. 5 . 3,585,750
NO I8 o oo cias e s de B § R R S R e e 1916917
BO€d i cowr 500 45 55 58 8% 55 53 58 5 en e Cue 1,357,433
N0 2 i e e e e e 583,800

No established BTAAE i o 55 55 W5 win i e sere e 4200
72,891446

—Wood, Gundy and Co. purchased $45000 city of Wetaski-
Win 5 per cent debentures, $40,000 repayable in 50 installments
issued for waterworks and $5,000 repayable in 20 installments.
issuea for electric light purposes, also $7,540 town of Red Deer,
Alberta, debentures.

—The talk in St. Petersburg of a probable war with China
is probably intended to help to carry through tie rehabilita-
tion of the Russian navy and army, made necessary by the
Japanese war,

EXPENSIVE POLFTICS:

1t is becoming plainly evident that the whole imbrog-
lio, which had a culmination in the last British elec-
tions was engendered in the sole interest of political
partizanship.  The ancient creed, “Dish the Whigs”
at any expense, is still at work amongst the anticles of
faith of politicians. For a ruinous, selfish and broad-
ly and finally useless principle, it has had by far too
long an existence, and should have been displaced by
something better long ago, for the credit’s sake of hum-
anity. It might have been expected that the commer-
cial spirit would have ousted it by this time, since busi-
ness “per se’ is directly opposed to it.  Perhaps the
present illustration of this in London will help to break
down the whole system, when its full significance is
grasped. A better concrete instance could hardly be
afforded. The Budget difficulties and the exigencies
of the ministerial party, have kept back the collec-
tions of duties of various kinds, and have caused the
Chancellor of the Exchequer {o issue short term loans
at whatever prices offered at the moment. in order to
carry on the affairs of the country.  Many of these
loans will doubtless be transferred to long term addi-
tions to the national indebtedness, as is too often the
way with governmental obligations. And the actual
cash loss to the country is set down by respectable
authorities in London, as by little, if anything, short of
$100,000,000! : '
higher!

Some financiers set the figure much

Business men who desire to see value for money ex-
pended, will no doubt begin to ask themselves if the
moth is really worth the candle. One party desires to
remain in power, the other wants to obtain it. hut not
just at-the present moment . Everything is kept in the
alr to suit the party managers, and aside from the ac-
fual cash loss to the government, much of the trade of
the country is suffering a temporary dislocation, which
means further loss. There was never greater need for
a strong House of Liords, or a stalwart independ ently
minded leader to come out boldly with a counter policy
of “a plague on both your houses.”” and a ery of back to
the real business of ruling the country as a paramount
national duty. The time for manouvering for purely
party purposes passed by, long ago.

THE BANK 0F BRITISH NORTH AMERICA.,

As usual, we have the privilege of referring our read-
ers to the always lueid half-yearly statement of the
affairs of the Bank of British North America, which
appears in another part, of this issue of our Journal.
We are also pleased to be able to draw attention to the
increasing prosperity of the Bank, as is shown especi-
ally im the Net Profits which, after making all neces-
sry deductions for doubtful debts, and all charges, is
set down at $321,624, as compared with $173.077, last
June, and $205.420 this time last year. The balance
carried forward from the previous six months was
$236,204. It was stated "by the Chairman, Mr.
E. A. Hoare, at the meeting in London on
the 1st inst. that enquiry showed that there was no
likelihood of any loss being experienced in the
cases of the Sovereign and Ontario Banks. = An
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instance of the extreme caution which characterizes
British banking methods, is fumished by the falling in
of $100,000, which had heen written off 1o meet doubi-
ful debts, and had not been required for that purpose.
This was added to the Reserve Fund, which stands
now at $2,530,666, as against a Capital of $4,866.666.

Like all the other banks at work in Canada, this
Bunk finds the item of providing Bank premises an
important and somewhat costly one.  I>uring the last
six months $73000 was added to the outlay for this
purpose, the value of the offices at Iondon, Montreal,
and clsawhere heing sset down now at $917,236. Divi-
dends and a bonus amounting in all to 79 per annum
were paid tosharcholders,a bonwus to the staff of 59, =
to $29.200 was paid and additions made to the officers’
imsurance, widoys® and orphans’, and pension  funds,
leaving a balancee of over $100,000 to he ecarried for-
ward to the account for the next half year. The De-
posits and current accounts increased by $2,537.886 in
the six months, and the cdrculation was some $500,000
meore than in the last report,

The investments are undergoing changes, mainly to
meol the falling tendency in Consols. which are as oc
casion serves. heing exchanged for Exchequer Bonds.
Some $219,000—£50,000, to he exaot—was invested in
fhe Boer War Lian, which is to be liquidated on April
Mth from the ney loan wrilten this week. The Diree-
fors will experience no difficulty in finding a profitable
re-investient, amongst the numerous offerings on the
London market {his segson. It is somewhat instrue-
five, by the way. toleamn that in spite of the occa-
siunnll_y high prices quoted, the average rate  Tealized
apon call morey m New York did not esceed 2.05 per
cenvt. Weare glid fo have the reference in the Chair-
man's address to the fact that the large amounts on de-
posit in Canadian hanks is (o a great extent due to the
apital “remitled by the United Kingdom to  Canada
for Dominion Groyernment Joans. Provincial and Muni-
cpal loans, railways and industrials.”  We have more
than once referved fo the mistake commonly made  of
crediting these Deposits to the “savings” of Canadians.

Since the Tast Report, Branches have heen opened at
Burdett.  Alherta: Bow  Island. Alberta:
Nask.

Ravmore,
T Porwand, Sask. 1 St Martins, New Brunswick;
Varennes, Quebec; Saltcoats, Sask.; Macleod, Alberta;
Saskatoon, Sask. ;and at Waldron, Sask.

The retiving Directors were all re-elected, the Board
bang constituted as follows:—Messrs, J. H. Brodie.
J. H. Mayne-Canypbell. J. J. Carter. Richard
M. Glyn, B. A, Hoare, ITenry J. B. Kendall,
Frederick Tubbock. ¢ W. Tomkingon. G. DD. What-
man, with Mre. B Stikeman, Montreal, as  General
Manager,

—~A motion has passed the New Brunswick Legislature, re-
qQuiring that all pulp wood cut upon Crown lands should be
fully manufaclurel into pulp in the Province. The Govern-
ment doubted its ability to enforce the provisions in the striet
terms proposed.

—Lt is reported that a raft of oak logs, which went adrift
on Lake Frie thirty-five years sZo, has been discovered just
under water in a shallow cove. Originally worth $50,000, the
water-soaked, darkened timber is mow valued at considerably
over $100,000 .

THE MAXIMUM AND MINIMUM U.S. TARIIF-.

There are several elements of novelty about the ds-
cussions between this country and the United States
over the minimum clauses in the new Payne-Aldrich
Tarff. It was a new principle insuch legislation to use
a purely “fulmen brutum” argument to compel all other
nations to adajt their whole trade to the terms of the
new law.  There was to be no “favoured nations™
terms, no [riendly arrangements with any countries.
The President was to employ his experts to look into
all the conditions of the tariff laws of other govern-
ments, and upon receiving their reports if these laws
vave favours to some countries, which were not accord-
ed to the States, the President might declare them not
entitled to a provided for twenty-five per cont ad vaior-
em reduction, at the Customs.  Or. in other words. he
was empowered to make such governments grant the
like terms to his country, under peril of paying a full
twenty-five per cent more duty.

As it chanced, in the case of (anada, the club had
no especial terrors.  Our exports to the U.S. coull
not he done without, on the other side of line 5.
Lumber, copper-matte, fish, some grains, hides, pulp.
etc.. are imported into that country from the Domin-
ton, because they cannot as conveniently he obtained
anywhere else, If the 25c of the muaximum tariff
should be imposed, the U.S. importers would find it
in their bills, hindering and crippling their export
trade in manufactured articles, or adding to =ale prices
and confusing local business. No one on thiz side was
surprised to find the Michigan lumbermen and the
New England tanners and fish dealers fighting the
Canadian battle, and vigorously petitioning Washing-
ton not to impose the R5c surtax on imports from this
country. It was acknowledged all along the northern
border that the Canadian trade was really necessary
to the United States.  For the first time it was made
apparent that the increase in the popuiation of the
States, the destruction of U.S. forests, the failure of
the exports of natural products, the development of
Canadian resources, has caused a reversal in the old or-
der of things, and made our neighbours assume somes
‘h'ng of the attitude of dependence, which at one time
characterized our own position .

Of course, on the other hand was the fact that we
had neced of U.S. raw cotton, anthracite, iron and
some other things. We could have no intention of
making reprisals which added to the prices of such ar-
treles. It was this which added the semblance at least
of virtue to the complacency with which Canada sat
rack. and calmly awaited the action of our neighhours.

The personal intervention of the President was the
fearless action of a single-minded man, aware of the
eravity of the occasion, and anxious to do his very best
for h's country. His position was difficult, as between
the “rooters” and the manufacturing interests. Some
way out of the “impasse” into which the maximum and
minimum clause had brought him in negotiating with
this country had to be found, and Presidential autoc-
racy was not allowed to stand in the way of looking for
it.

We are reminded of the old rule in war tactics, of
leaving a way of retreat open to an enemy, in order to
avoid driving him to a desperation born of - despair.
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Possibly more fully trained diplomats than are our
statesmen' at Ottawa, would have recognized this ear-
lier in the discussion. Diplomacy, in fact, is usually
a progress by way of compromise.  Happily, (Canada
can lose nothing this time, by firmly and calmly stand-
ing upon her dignity. And no doubt the correct but
watebful and sympathetic attitude of the English peo-
ple was more serviceable to us in the whole controversy
than we are yet aware of. The British market is to>
important to the States to e treated with any disre-
spect . '

INSURANCE NOTES.

—A New York Insurance Co. is, with other corporations, be-
fore the Supreme Court of the U.S. to test the constitution-
ality of the Federal corporation tax law.

——At present in the States 215 per cent on their entire pre-
mium income in taxes, which amounted to over $12,000,000 last
year, In Germany the rate was less than one-fourth
of one per cent on the premium income.

—The Compagnie d’Assurances Generals of Paris, the old-
est of the French companies, is aboul to establish a gener:l
agency business on this side the Atlantic.

—The new Dominion Insurance Bill having passed the Sen-
ate, made its appearance in the House of Commons last Fri-
<ay, and roceived its first reading. Tt is rumoured that many
kpives have been whetted for the attack on portions of th:
Act.

—It is said that the Equitable Life Assurance Society, of
New York, had 121 dcaths in 1909 of holders of policies lcss
than one yer in foree. Some of the jolicics had been in foree
only a fow days. One policyholder was insured for $224,000
under three pelivies and “he did within one month after tak-
ing out two of the pol cies and within two months and six days
af.cr taking out the other.” Such a nuwber of early deaths
among the thousands of death risks is unhappily not unknown
1o all the I fe companies, and apparently cannot be avoided .

—The Nat'onal Fire Protection Associatiom will hold its an-
nual mceting in Chicago in the middle of next May.

—lLloyds of T.ondon insure banks against losses by forgery,
and it is said the business is increasing and luerative.

—The Prudential is pushing its assured Monthly  Incore
plan, with a great deal of success. Tt is really an insuranze
against the liss by sharks, or the bad investment of money
received from life insurance policies.

—Ontario is taking an intelligent interest in insurance mat-
ters. Two important amendments were made to the Pro-
vincial Insurance Act by a Government measure recently
brought down. One prohibits the insurance of infants under
one vear of age, and is made as the resnlt of gross abuses in
Erglanl and the Unit«d States, the systems of which have been

under examination by the Provincial Government. A sceond
provides that in case of a married man dying after the passing
of the act the wife shall he deemed to be an heir. The pro-

vision app’ies to all po'icics issued sinee April 13, 1897. Under
the existing law when the insurance (endowment) was to be
paid to the man or his heirs, in event of death the wife did
not of necessity participate.

—1TIt is worth noting that the Supreme Court of the United
States has decided that loans on insurance policies are not
subje 't to local taxation, being considered as partial and an-
ticipated settlements of an ultimate liability.

—Hamilton. Ont., is going to have a plebiscite upon a pro-
posal to allow the city to do its own insuring. The city car-
ries over a million dollars now, and in nine vears has lost oniy
49.000 by fire. New Zealand has tried out this idea, and
mournfully buried it deep down. There is an old saying, which
does not appear inapropriate in this connecti'n about “a man
who is his own lawyer, having a fool for a ckant.”

—There are four Mutual Weather Tnsurance companies in
Ontario, with outstanding risks amounting to $13.343 015, and
assets ®378,838. last year’s business showed total receipts
of $30.445. and total exrmenses of $30,363. The losses paid
came to $16,865. The expenses of management were $12.260.

—The 68 purely Mutual Fire Insurance companies doing
business in the Province of Ontario had a total income of
$522,285 last year. The total expenditures were $429,755, of
which $297,333 was for losses, and $95,504 for management ex-
penses.

—How valuable a property an insurance company with
strong reserves is considered has been shown by a U.S. bank-
er recently. He says: “We all remember that the control of
a certain life insurance company with a capital of only $200,-
000, sold a few years ago for $9,000,000 when the maximum
dividend was fixed in the charter to 7 per cent, or $14 (0.
Certainly that vast sum was not invested expecting returns
of only $14,000 per annum when the same amount in Govern-
ment bonds, even, would yield $180,000. No, the company
had assels approximating $£500,000,000 and the control of such
a volume of trust funds, if honest and wise, is very profitable.
It Has recently changed hands again, and presumably at a yet
higher price.”

—It is claimed to have been developed in New York this
week that three foreign insurance companies subscribed to a
tobbying fund employed to secure the passage of the Grady
Re-lnsurance Bill by the State Legislation in 1904.  This is
the Bill opposed by domestic companies who committed to the
late G. P. Sheldon, of unhappy memory, the sum of $10,000
wherewith to oppose it. The New York companies were beat-
en, too!

Montreal underwriters are asking why the railway ticket
reductions granted to ordinary commercial travellers should
not also be granted to insurance agents when travelling on
business. If policies are going to be enlarged much further,
they ought to be entitled to special terms for baggage, at any
rate.

—There is a fairly well authenticated rumour going around
that a well known insurance brokerage firm in St. Johm, N.
B., has succeeded at last in securing control of the Montreal-
Canada Fire Imsurance Co., of which Mr. J. B. Lafleur, of
Montreal, is Chief Agent, and the Anglo-American Fire Insur-
ance Co., which has its head office in Toronto. Mr. J. W.
Ruthertord is Secretary of both companies. The net asscts
of the companies aggregate $681,856. According to some re-
ports, the lower Province firm,—Messrs. William Thompson
and Co.—regularly acquired the institution by direct purchase.

—Hon. Mr. Fielding evidently approves of the changes
made in the new Insurance Act by the Senate, and has ex-
pressed the hope in the House of Commons that it will now be
allowed to pass that chamber speedily. It is hardly likely
that it will be permitted to escape some tinkering, which will
necessitate its re-commitment to the Senate.

INFLUENCE OF HARD TIMES ON DRINKING HABITS.

It has been a subject of speculation to what extent the
consimption «f ardent spirits is influenced by depression in
trale. As bcaring on the question, attention is drawn to the
e arkable increase in the imports of these goods to Canada.
The quantity of proof spirits of British manufacture for the
months of January and February, 1910, to Canada, was 118,541
gallor 8; the quantity for the same period in 1909 was only
81,698 gallons. I’o pcople drink more in hard times?

.

—Among the visitors to Montreal during the week are Mr.
E. L. Stewart Patterson, of Sherbrooke, Que., Assistant Gen-
cral Manager of the Eastern Townships Bank, and Mr. J. H.
Plummer, of Sydney, N.S., President and General Manager of
the Dominion Iron & Steel Company.—Mr. Chas. 8. J. Phil-
lips, senior partner of the firm of Morton, Phillips and Com-
pany, is sojourning with his family at the Bahamas, W.I.

T:e United Enpire Bank has opened branches at Dunn-
ville, Canfield and Canboro—the two latter every alternate
day.

Niagara Falls tax rate for the current year was struck at
25 nills 'n the dollar.
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FIRE RECORD.

The foundry of the Don Iron Works Co., Ashbridge’s Marsh,
was gutted by fire March 18. Loss will .amount up to many
thousands of dollars, ’

The Lynwood Skating Rink, Simcoe, was burned March 17.
The cost of the Luiiding was $12,000.
was 36,00 and $3,000 on contents.

‘The grocery store of D. (.
by fire March 15.

the adjoinng store of R, W,

Insurance on building

Fields, Collingwood, was damaged
Smoke and water damaged the goods in
O'Brien, furrier.
esiimued the total damage to goods in both premiscs amounts
1o betweon 39,000 and $10.000.

It is roughly

Wm. Coje a d his wife were buned to death in their hom.
at Cobalt, March 17.

The brass works of W, Coulter and Sons, Toronto, was
damaged by fire Friday last.  Loss $5,000, covered by insur
ance,

Fire March 17 in paint shop connected with the London
asylum, London, did $2,000 damage.

Outloo’, Sask., was vi-ited by a disastious fire Sunday. The
su lerers are: (o \W. Dainty, druggist and post office; A Ra
zor Bros.. hardware; J. 'I'. Perry, butcher; Geo. MeKay, har-
ness shop; J. 15, Johnston, general store, and .J. Fittis, pool
room, vhich were completely destroyed.  The Outlook Hotel
was saved with difficulty. The loss is $30,000.

The plant and blacksnith shop of the Nilver Bar,
were burned March 18.

The poevises of Val ntine and Martin, shoe manfgs., Water-

(‘obalt,

loo, was g tted by fire Friay last.  Loss $30,000, partly cov-
ered by insorance

A Loge tarn noar Camphelleroft in Hope  township,  was
hurned N arch 16,

On \a ch 17 recea sed by de'ective eleetric wiring, serious
Iy darag o the dwelling and departmental store of P Donnel
Iv, St. coscph Strect, Lachine Loss about $35.000, partly cov-
e.cd by in:u anee.

Lhe s bl hwent of Joscph Teillig and Co., city, was dam-
a e' by (i ¢ Sunday. Loss $6,000. covercd by insurance.

W, Nirkpatrick’s s'ore and post office at Burgessv Ile wer:
destroyed by fire Satur'ay l.oss #5,000, covered by i sur-
alee,

FFire ~u d y ‘n he hardware and crockery store of R. J.
Turner ard Co . Tharo, did $500 damage.

The Larns of .. 1. Rehardson, Lakefield, Onv.. were strucek
by ligh ning ~inday and Imned. Loss $1.500, partly inared

The residence of A, Craig, at Presgu’ Isle Point, was burned
sun ‘ay

rire Sunday did $2,600 damage to fwo dwellings, Nos. 18

Lo s partly insured.

and 20 Alarson Street, Hamilton,
I'he store of 15 N Wood, Ltd
Loss %12.000, covered by insurance.

Orillia, was badly damaged
by tire Wednesday.,
. \s the resull of a fire which started in Davis Bros.” stores.
73 and 75 Yonge Street, North Toronto, Wednesday., the tour
and feed store and buteher shop were completely gutted.  The
harns where hay and feed were stored were also destroyed.
The loss is estimated at $5.000, insured.

The residence of . Matthews, Dunnville, was destroyed by
fire lTuesday .

Fhe C. P R steamer Alherta, at Owen Sonnd. was damaged
by fire Tuesday

The rvestdenee of . Darlimg, Spring \;lllu)‘.'\\n\‘ outted by

fire Tuesdayv Loss £1.200, with $300 insurance,

The Cowmittee appointed by the Federal Government to
investigate the pork industry in Europe, consisting of W. W,
Ballantyne, Stratford, Ontarvio: Wm. Jones, Zenda, Ontario;
Gedeon Gareeau, Three Rivers, Quebees Joseph Rye, Iodmon-
ton, Alberta: J. £
and .J. B. Spencer, of the Live Stock

Sinelair, Emerald, Prince Edward Tsland,
Jranch, as  secretary,
has visited Eneland, Scotland, Treland, Denmark and Holland,
and has reported. The report is now being printed and will be
made pullic within a week or two.

—The Somerville gum faetory. employing about one hundred
hands, will be moved from London, Ont., to Toronto.

BUSINESS DIFFICULTIES.

The Porcupine Lines, operating a telephone system at Ma-
theson, Ont., have assigned to G. T. Clarkson, as has also the
Lobermory Lumber Co., of Tobermory. Albert E. Swain,
grocer, Toronto, has assigned to J. P. Langley.

At a meeting of the creditors of K. S. Hoyman, of Chat-
ham (N.B.), an arrangement was made for a settlement at
sixty cents in the dollar. The liabilities were said to be $50,-
000,

Recent assignments in Ontario:—The Parkin ELlevator Co.,
Ltd., Hespeler; John Dugan, furniture, Meaford; 1. W. Ed-
wards, grocer, Toronto; Laura Girouard, merchant, \Whitefish;
National Matzo and Biscuit Co., Ltd., Toronto; Kow Lee, re-
staurant, Haileybury; Martin Manion, hotel, Renfrew; \V. R
llowey, harness, Tilsonburg; C. T. Schmidt and Co., baker
lorontg,

>
In this province, assignments were:—H. O. Lapointe, tail-
or; Beauport; Ouesime Roy, teas, Quebec;
grocer, Three Rivers.
Offers of 50 per cent in settlement have been made by L.
O. Aubut, store, Bic, and Jas. Maranda, implements, St.
Agapit,

Hector DBrunelle,

Winding-up orders have been granted against Dignard Ltd .,
biscuits, city, and the Quebec Steam Whaling Co., Ltd.

Assignments in the North-West:-—-A. Badenock, harness,
Indian Head; W. J. Lockwood and Co., books, Winnipeg; A.
N. Warren, implements; Fort Saskatchewan; ¥H. J. Linhoff,
contractor, Macleod; Taggart and Graham, store, Ponoka; Jos.
Meister, tobaccos, \ancouver,

In the low:r provinees assignments were:—Meagher and Do-
herty, victuallers, Pictou; S. A. Gallop, store, Red Rapids
Bridge. NUB.: L. P, Greenslade, grocer, St. Jehn.  Alex. Bur-
nett, store, Oromocto, N.B., is offering 50c¢ in the dollar.

Philomen Page, hotel-keeper, city, has assigned on the de-
mand of the Banjque Nationale, which has a claim of' $1,085
against him.

Justice Demers has granted an order to wind-up the aftairs
of the L. Martineau Co., Limited, candies and c¢hocolate manu-
facturers, city.

The total liabilities of D. Rattray and Sons, Ltd., referred
to last week as in liquidation, have been roughly  computed
at $400.0000 an:dl may reach halt a million. The firm did busi-
ness as warchousemen and general merchants in Montreal and
Ouebees and were also interested in \Wm. Farrell, Ltd.. which
went imto hqmdation last week.  The failme  has  already
brought down one local jobmng confectioner, and may bring
to grief several other firms, as considerable  accommodation
paper was afloat. Business men look upon it as one of the
most disastrous and wide-reaching failures of the vear. The
Mediter-
ranean and other foreign goods in warchouse in this city and
Quebee,

assets outside of paper securities, are made up of

Commercial failures in the U.S. number 247, against 239
last week, 251 the preceding week and 249 the corresponding
week last vear. Failures in Canada are 28, against 39 the

preceding week and 34 the corresponding week last vear.

At its last weekly luncheon in this eity, tihe Capadian
Chib was treated to a most interesting address by Mr. John
T. I’ Knight, the Manager of the Montreal Cleanug lHouse.
He

Clearing House and, added that the business of clearing was

explained that twenty-one banks did business through the

conducted in a period of fitteen to twenty minutes.  The first
days® business, in 1900, required fifty mirutes to transact.  On
that occasion an amount of $1.458474 was cleared. The pre-
sent days clearings amount to almest $12.000.000.

Nir George Reid has settled himself in London, as th: first
[ligch Commissioner of the Australian Commonwealth. e is
espeeially eharged with the dutly of promnoting the closer settle-
mert, railvay d velopnent, and immigration of his country.

After May 1st the price of gas for lighting will be reduced
by the Montreal Light, Heat and Power Co. to $1.05 per
thousand feet.
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BRITISH TRADE IN FEBRUARY.

As stated previously, the returns issued by the British Board
of Trade for the past month show increased values in both
imports and exports; but, as was the case in January, the in-
crease in the latter is largely provided by the advanced prices
of manufactured articles, which are on the whole reduced- in
the quantities. The following table shows the value of im-
ports and exports:—

February, 1910.

Imports £51,158,357
31,691.870
10,184,560

Exports
Re-exports

In regard to Imports, it is recorded that articles wholly or
mainly manufactured have increased in value by £939,479,
and miscellaneous and unclassitied articles by £67,530, while
raw material and articles mainly manufactured have declined
by £1,472,090. In textiles raw cotton is reduced in quantity
by 1,i52452 ewt., and in value by £2969,054, wlnch is equal
to 6U0.4 and 38.9 per cent respectively.
the United Ntates have fallen from 2,359,539 cwt. in 1909  to
799,420 owt. in 1910. Sheep or lambs’ wool also declined in
quantity by 15,318,775 1b., equal to 12.2 per cent. and in value
by £68,172, equal to 1.4 per cent; but mohair advanced by
£76,722 in value and by 17276,347 1b. in quantity. Flax and
hemp, dressed or undressed, have each considerably increased
in quantity and value, but jute is reduced in quantity by
4,613 tons, and by £103,921 in value. Among the articles

The receipts from

wholly or mainly manufactured, cotton manufactures hav:
advanced in value by £21.769; woollen manufactures by €29,-
0365 silk by €17964, and other textiles by £132,732.
The chief textile exports were:—
1909 . 1910.
17.036.,500 15,705,500
435.683.500  469.525,300
3.589.,000 5,190,300
11.882,200  14.045,500
1.093.600 5.500
17444100 33,000
1.128.500 3,400
4.232.200 5.100
6.396.600 70.200
7.629.500

Woollen Carpets (vds) .. .. .. . .. 776.900 982,900

Cotton Yarn and Twist (Ih.)..
Cotton Piece-Goods (vds.) ..
Jute Yarn (Ih.)

Jute Piece-Goods (yds.)

Linen Yarn (1h.).

Linen Piece-Goods (yds.)

Wool, sheep and lambs™ (1b.) ..
Woollen and \Worsted Yarn (1b.)
Woollen Tissues (vds)

Worsted Tissues (yds.).

THE NUTRITIVE VALUE OF NUTS.

Nuts have a much higcher nutritive value than fruits, says

a Wwriter in Amuriean Medicine. Some varieties, as almonds

and p . nuts, furnish quite a large amount of proteid, and have

the advantage of supplyi g a large aniount of carlohydrate

a d at .t the rame time. Peanuts are used a great deal as
food in the Unitcd States. Strietly speaking, they are the
fruit «f a leguminons plant closely related to the poa or ean.
Tley conta n about thirty per cent proteid, forty-two per cent
fat, ind cighteen jer cent carbohydrate.

Ciesin.ts .a e a large amount of cubohysdrate, mostly
§ arch.  T'hey differ from other nuts, in that they  contain
much ¢ s il and protcid. In France th y arve used (xien-
sively as focd Ly the poor. The nuts are prepared in various
ways as sceamed, loiled, roasted, and sometimes ground to
a flour. ihis flour, when nixed with water and baked, makes
a sweet and nutr.ious cake. The coarsely ground nuts are
1ped for ce cal. In Korea the chestuut is used as we do the
po.ato—boiled, bak:d, and roasted with meat. In the United
~tat s they are 1sed for making nut candy, in stuffing fonls,
and for roasting.

If 1 uts are eaten at the end of a hearty meal after the ap-
pttite has bern satisfi d, they are not well digested. FFor
complety digestion thcy tax the digestive juices us much as
ofher f ods contairing so much nutrition. If nuts are used

as a substitute for a part or all of the meat of the meal there
ig less difficulty to their digestion. They must be thorough-
ly masticated in order to be digested. In many vegetariam
communities, nuts are depended upon entirely to supply those
c'enents of the dietary for .which man generally considers him-
self dependent on animals. Thus, there is 3 very excelleni
“put butter,” and any one who has once partaken of a well
prepared roast of “nut meat” is apt to prefer it thereafter te
nmere beef or mutton, whatever his upbringing.

The Montreal City Council has decided not to increase the
salaries of the Mayor, and members of the Board of Contrd
to $10,000 a vear. However, a delegation of citizens is going
{o ask the Provinecial Legislature to order the advance.

The New York State Controller has received $675,000 of
the transfer, or death, tax upon the Harriman estate. The
total to be received will he about double that amount, the es-
ta‘e beirg assessed at about $140,000.000.

The North Atlantic sealing fleet has sent word by wire
less telegraphy that the ships have all had a successful seasom
I'wo of them have started for home, full of pelts, one with
24,000, the other with 13,000 prime seals.

The olive growers in the Levant will issue their new sche-
dule of prices with the first of next month. A favourable sea-
son, and the competition of substitutes. will cause a decline im
rate of about 10e a gallon.

The Minister of Finance has definitely announced that he
has lost all hope of being able to introduce the Amended
Banking Act this session.

It is not intended to open the St. Lawrence canals before the
usual date May Ist, though river navigation will in all prob-
ability be a good two weeks’ earlier.

—Ontario has pulpwood resources estimated at 300 milliom
cords. There are 36 pulp and paper mills in the province.

The Royal Bank of Canada has closed its branches at Elk
Lake, Ont., at Cowganda, Ont.. and at Halbrite, Sask.

The United States will spend $129.037.692 on its navy this
vear. Imperial policies come high!"

- The Bank of British North America has opened a branch
at Macleod. Alta.

“Full of Quality”

NOBLEMEN

= C GARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, [inited

"Montreal, Que,




AR (,hartered Banks Statements to the Domlmon Govemment for the months of January and February, 1910.

. . : i Bal. due Dom. Gov. Balance due Provincial Can. Deposits payable = Can. Dep. payable after Deposits by & balances Balances due out of
BANKS Capital Subscribed Capital Paid up 3 Circulation minus advances Governments onp&):mund notice or on fixed day Dépostis’ ouside Gan. d‘:x(: banks in Can. Balances due-fui . K. Canada or U. K.

January February January February January February p.c. January February January February January February January February January February January February January February January February January February
1 Montreal $ 14,400,000 $ 14,400,000 $ 14,400,000 $ 14,400,000 § 12,000,000 § 12,000,000 564,418 $10,735,747 § 4,227,360 § 7,040,608 $§ 2.‘)05 035 § 3032,930 $ 40,226,432 $ 41,370,816 § 98,595,717 § 95,636,780 §15,872,282 $37,118,520  § 1,838,143 § 1,648,783 ..
2 Now Branswick, = 765,100 773, 'm.s'szu 772,340 1,376,595 1 5315 741,730 38,006 25,947 9,506 : 919,498 547,412 4,726,283 2 39010 78650 . :
3 Ovubhio D2500000 2,5 2,500,000 25 1,250,000 72,7 53, 18,833 17,832 bl adé 8 2,290,347 2,258,937 4 31,560 e 199,991 222,983

i ue ’t,;.; O 37000000 : 3000 5.5 500,000 1 536 2,717,16 281,544 280,565 149,725 2 19,328,321 19,915,119 ‘g ,321 6,424,53 8,747,831 8,58, 200,349 312,026 : ,649

5 BSY{Z{, L'g 'A - 4,566,666 2,433, 53v,666 7 3,031,064 20,383 19,602 60,143 9,091,256 8,788,358 17,122,219 16,956,820 2,808,923 2,559,067 41,764 83,765 2,946 10,927 510,534 248 hdd
6 Toronto. .. 4,000,000 ¢ 4, 000.000 Luw,uoo 75 3,077,5: 3,089,659 44,588 33,784 372,551 : 10,013,548 22,693,643 22,988,881 RS el e] st 43,334 18,856 3,383 11,480 30,142
7 I,he"w”w 37300, 000 5 3/500,000 3,500,000 3,850, g 2,696,927 2,796,392 30,018 47,195 567,134 ¢ 7,402,382 7,820,373 21.085,059 21,368,459 108,652 117,053 ! > 412,459 130,949 129,455
8 East. Townships 3,000,000 3,000,000 3,000,000 3,000,000 ) P 2,212,17 2,321,215 23,617 26,192 ,02 12, 094 3,115,27 3,082,974 12; 10*:;.31_9 12,075,978 o g & 5.26: L9182 e
9 Union of Hx 1,500,000 1,500,000 1,500,000 1,500,000 1,432,634 22,498 26,114 el ws. jewes 267, 1,347,029 _/256.6139 7,193,281 846 1,546,900 " 808,583 58, 314,671 10,544
10 Nationale T 2000000 2,000,000 2,000,000 2,000,000 ,05 i 303 1,641,116 18,557 20,74b 141,738 . 2,618305 7,420,766  7.470.997 '859,746 379,405 147,052 177,608 57,046 95,542 36,614
11 Merchants..... 6,000,000 6,000,000 6,000,000 6,000,000 0 D 8 360,685 4,432,870 Iniozﬂ 239,401 2,826,721 2,819,793 ¢ 55 13,340.059 29,150,620 29,580, 005 479,285 145,282 965,506 1,088,687 25,485 650,187 228,740
12 ]'lo”mvm];_ < 1,000,075 1,000,075 1,000,000 1,000,000 3 30 i 394, 70: 927,373 14,123 8,620 fﬂ{.qu . 791,895 49 _9‘1: 2 = e . 4?,‘.’}1
18 Union of Can... 3,207,200 3,207,200 3,202,670 3,203,320 2,818,372 2,935,867 4,697 . S.Bbtw ¢ {.é;é?,deo 1l H ‘11 719 3(,3 17.519, “ o 25,831
14 Commerce...... 10,000,000 10,000,000 10,000,000 10,000,000 6 6,000,000 8,311,333 3,7 348,012 ' 8,406,075 ; 0 5. 58,192,220 55,415,670 12,493,911 11,046,178 2 P 1,6
156 Royal.. : 5,000,000 5,000,000 5,000,000 5,000,000 5,700,000 8,700,000 4,436,128 7,52, 121,892 4 : 6,042,083 352 23,877,701 25,815,082 11,080,422 11,898,591 ! Vo e S S 144,929 856,885
s Spyessati 1,000,000 4,000,000 4,000 000 4,000,000 5,000,000 5,000,000 1 3. 5 3,169,594 32,401 32,275 46-’ 701 1,189,693 12, 4l4 292 30,7 31,089,170 .o 25,6 3 51,938 7 48,014
i('; }l‘t’l[lll‘llillltlj:llll . 2.500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,332,66 2,437,064 33,405 33,909 1,144,465 1,179,994 3,086,851 7,656,824 ‘_' 5 20,457,764 o : i 77 811 : 11£,709
18 Standard .. 2000000 2,000,000 2,000,000 2,000,000 2,400,000 2,400,000 L ,997 1,897,602 21,487 20,035 433,539 485,069 5,149,229 4,812,926 6 18,126,008 ’ : 248,71 s i 255,768 ..
19 Hochelaga ...... 2500000 2,500,000 2, xm 000 B 2,300,000 2,300,000 5,1 1,856,657 20,812 19,547 08,792 59,307 3,463,726 3.421,445 i 3 11,319,468 . 54 5 112205
20 Ottawa .. TU3la0n,600 3,417,800 3,373,606 3,358,030 3,373,660 D H 2,843,530 54,223 47,554 580,527 519,933 8.141.636 7,686,324 20,485,751 20,854,154 43 :
; st .. 5,000,000 5,000,000 5 5,000,000 5,000,000 3,639, 1 3,724,454 46,497 98,636 679,096 639,175 13,448,013 12,981,593 27,108,715 26,834,490 : 172,028
B Ampral e L07000  4B6TH0 43N0 4,350 2,200, 2200000 8 ° 2,814,640 2,954,210 410,219 o6:0 7481762 7,100,119 21,569,084 22,093,050 . 12450
23 Sovereign ...... 3,000,000 3,000,000 3,000,000 56,6 55,420 .. : cenann e 07,375 107,417 179,697 . . v
24 Metropolitan ... 1,000,000 1,000,000 1,000,000 1,000,000 ,000, 1,000,000 917,675 ... . 78,236 78,760 1,709,464 3,740,004
25 Home . - 1,192,200 1,200,700 1,098,302 1,104,118 333,603 333,653 904,415 .. i 77,544 83,836 1 -nas 103 1,623,580 4,781,080
26 D o y 2,207,500 2,207,500 2,202, utn 2 zu' wn 100,000 100,000 5 571,11 1,632,528 .. 2 P 577,802 603.9{1:1 4,497,916 4,025,804 5,733,853 5,727,925
:(71 :Jt:mlu:;:-“ 971,100 ¢ 2 Y 207,372 207.372 28,8 788,028 .. i oy 32,407 29,423 1,821,977 1,771,892 2,934,288 2,999,671
28 United Kmpire. . 642, 00 642,100 547 7,767 ... e : 250,030 .. 83,971 81,662 685,090 597,702 1,105,001 1,070,578
29 Farmers 979,800 970,500 67,31 567, 157 304 765 349,920 .. < 45,204 45,204 188,464 251,950 1,395,679 1,343,054

Total 9%.GO8,241 98,524,441 97,936,700 97,773,750 78,449,573 78,521,946 .... 73,378,676 74,686,443 5,699,911 8,524,657 31,519,126 238,423,785 236,697,987 508,207,504 507,307,733 83,368,219 78,944,685 5,318,912 345,757 2,476,995 3,190,054 4,184,834 4,583,341
POl 1909. ... 97,945,401 98,201,381 96,536,987 96,160,555 74,053,185  TAAS9,942 ... 65,819,067 67,348,359  5,35%,087  4.807,562 14,520,258 14,512,357 193,286,465 192,968,536 443,170,582 441,390,540 56,593,146 65,338 998 7,629,119 7,207,733 2.389.882  2,606,67) 3,087,940 3,387,629

. T Greatest amt. of notes ASSETS s 7 . Notes of and cheques Dep. with & bal. due Bal. due from agencies Bal.due from agencies Dom. & Proyv. Govt. Can. Municipal and Company bonds, deben- Call & short loans on
LIABILITIES Total Linbilities in cir'tion dur. m'th Specie Dominioh Notes on other banks from banks in Can. and banks in U. K. and banks abroad securities other public securities tures and stocks bonds & stocks in Can

January February Junuary February  January February January February January February January February January February January February January February January Felruary January February January February
1 Montreal . £203,849,390 819:: 379,186 § 11, hl 470 3 10,8 H,~IT."y $ 5, xu 515 § 5,866,344 § 15,795,977 8§ 16,792,255 3 4,214,344 § 4,351,356 8 1,64‘7.95@ 1,658,530 $ 9,983,774 $ 2,547,538 §12,645.1:6 § 3, 92:' 185 § 1,0_75,669 $ 1,162,Ul§ 487,652 § -169,2(:7 § 10,420,222 § 10'7‘94,7“; $ %
2 New Brunswi 6,740,391 3 4 3 274,527 518,062 454,405 130,342 147,113 168,265 129,686 44,347 7,383 306,535 b 2 130,00 132,775 97,700 103,164 282,918 253,918 5 691,424
3 Quebec.. .. . 11,708,153 : 2 1,569, 3 g 386,81 388.60¢ 9,991 951,969 574,918 509,960 4 16,095 400,464 49,750 151,126 208,446 858,274 858,437 2,161 338
4 Nova Scotia. 38,834,639 39,038,825 “ 29 2,8 o8 2,360, 1310 2,293,264 y 2,603,840 2,105,811 1.922,6‘.?2 I 1, 150 8l l.d:n_,(_l‘:)‘:i 1.24?:_{],;) 1, 104 501 86, 3 536,196 25 1,921,5,\39 3_94_{);— 3,931,972 6,030,429
5 British N. / 10, ()1.‘) 974 4() 1’"1 936 3,350,4 3,126,106 872,914 %45 800 2 010,490 2,109,826 1,099,169 1,129,668 i 00,446 126,727 1,057,133 1,004,942 633,140 , 130,489 44 1,43/ Un“ 177,598 177,641 3 114, 499 3,220,439
6 ‘loronto. J wo 1(1) b 3 7 3, ;Ux 268 2,941 561 1,763,518 l,li32,3§)1 1171.7(5:? 1, 10& dhb 1,(_)0.'),{581 211 ou‘# '2}1',614.}9 22,1 1,955,680 1,952,795 3,517,398 3,418,975
7 The Molsons 3 J10: 2 o iy 574,290 4 2,394,738 1 du 087 1,371,356 ‘ 7 62 709,523 4{9@&,‘9 ¢ 1,633,092 ‘417 4.428/670 4451355
8 KEast. Townships... E : 2, 5 \758 5 986,514 24 '_51.8’2;}& 35}495 21, : .. 8‘“'%"} -1(“‘0'3 ._: > 257,396 25,396 795,265 470,401
9 Unionof H 2,005,3: 96 0 - 4 304,469 304,146 ] 983,291 73t 823 768,954 75,676 5 - . . 29, 494,686 589,190 11,67 441,675 526,450 503,014 586,908 676,965
10 Nationale . 2,5 5 d 155,200 161,301 765,507 631,285 612,850 685,735 35,162 65,962 e o enne 230,911 184,345 . 168,427 202,622 476,197 474,820 958,953 952, ol
11 Merchant i h,4 ; 27 t,xzu,m. 4,474,3Y L ’ng o3 5 2,806,981 3,152,183 2,482,076 2,404,027 10,339 7,898 R : 300,530 246,895 588,514 588,514 5,141,238 5,218,772 4,736,262 3..;91 137
12 Provincinle ; ¢ ‘ 1,004,848 27,37 34 4,463 68,294 90 237,453 255,308 404,121 0,874 1U8, 439 121,918 . o © 1,526,780 907,355 601,928 651,346 1,26 728
18 Union of Can...... 36,504,788 3,040,432 2,896,847 7 02, 2,108,428 2,485,886 1 al(:,ob.& 1,484,755 180,168 165,312 156,643 . 839,466 994,346 620,707 6 441,146 443,646 395, 130 395,505 1,850,666
14 Commercee ... .. 125,487,776 124,101,934 9,643,000 8,442, : 549,289 11,231,652 10,681,726 5,196,318 4,172,996 25,974 29,80€ 2,791,717 3,192,468 2,987,353 1.534,200 ) 299,350 28,958 5,182,185 5,647,059 8,490,318
15 Royal .... . ; 7 05,912,429 4,448,000 4,436,128  2,669,61° ¢ 11 1007232 4805175 3,231,735 3,462,119 58,767 40,051 540,634 . 1,199,496 1,627,106 100,000 100,000 1,626,817 1,333,332 321 7.837.792 5.097.677
16 Dominion. . 47,005,867 48,077,266 3,566,000  3.228000 1,461,260 4 3,592,860 3,045,454 2,175,352 2,879,726 196,529 231,555 53,146 . 1,105,762 797,199 357,608 357,608 745,334 | 818,614 5,528,506 6,492,625 3,585,379 3,596,084
17 Hamilton X g B 32,117,318 2,492,084 2,449,5i 566,671 2‘347,2,&9 2,616,408 1,434,944 1,32 11,845 101,428 . - 250,213 208,064 574,817 -{b‘J,O.ﬂ 4,047,308 3,991,2{9 856,197 854,185 1,796,737 2,167,547
18 Standard. .. S ) 50,792 21,297 897,60 519,094 . 2,723,941 1,541,151 1,092,387 906,12 ! 303,560 62,241 ... e 105,410 5‘4, 3. 622,124 622,124 1,459,089 1,458,062 926,199 90:;‘399 1,548,106 1,894,316
19 Hocnelaga ......... 9, 2,124,907 ,12: : 312 9'4 600 1,403,188 1,118,487 1,111,846 7 224,774 48,165 670,508 7,225 852,921 852,921 657,661 723,512 18,475 1,330,864 1,213,614
20 Ottawa . .. 32,085,597 82,09 b 3,025,440 ) 2 836,3‘32 839,156 2,228,50( 2,214,930 ¥70,841 935,309 1,253,043 1,389,897 e e B RS 713, 540 1,03/,10«5 1,490,228 1,506,449 1,640,553 1,655,251 830, 049 1,619,861 1,645,217
21 Imperinl. ... 5 45,083 392,4 5 1,227,640 1,233,212 7,160,6: 6,242,645 ‘ 9My 2,396,179 969,984 711,147 E .::‘o,u.' 2.00: 1,618,611 772,683 d 1,952,104 2, 021 ]U‘J 751,315 2,868,683 2,846,664
22 Traders..... e D) 24 ¢ 3,092, 3,000,885 406,706 438,655 2,299,636 2,459,651 ) 5,951 810,665 295,911 42, .>~(1 3,443 ; 1,019,299 695,175 2 608,093 380, 24 2,120,240 1,126,820
23 Sovereign .. .. . 4 J 6,690 5 22 14 1,124 1,570 > 3, 42,782 5,380 1,270 . - s . . ‘“l " (1 B85 iy 1.6 87.726 87,726
24 \lolmpullmn. _— 5, j 963,290 924,760 109,716 110,551 386,459 527,806 ) 317,57 213,743 577 222 ve 214,674 y 256,617 p 07, 1,080,965  1,011535
25 Home vs Bt 3 " 455, 864 1,060,600 '115 62,114 +60,749 463,203 573,341 188,940 181,1i1 400,873 530,121 76,120 152,555 ’ 10,163 40,163 203 368 293568 2'154'308 27221738
26 Northern Crown.... 2,5 57 12,309,806 1,942,660 639,76 184,803 183,, 92 uaz 764 597.045 612,285 625,814 189,183 94,919 . it 40,689 123,973 185,991 185,840 6 442,826 72,914
27 Btertllig, o verovioin 9 .\ 701,613 771,875 7 38,435 32 282 578,171 399,854 360,04 10,000 10,000 8. 166,552 43,234 .. . . 260,723 260727 ; : 9977 997,002 994,010
28 United l‘|u|nro e 4 2 318,019 % 15,586 17,853 tu,‘)‘)() 30,698 84,904 63,951 36,611 z 22,682 18,361 3 .. . . 299,532 242,175
29 Farmers .. ; 1 ‘993,866 408,940 379,280 8,944 9,044 23,217 43,661 81,197 25,915 26,185 2, 14,438 20,760 368, 5 534,436 530,556

75,782,649 27,094,487 27,580,626 73,974,295 74,076,167 37,899,263 36,926,404 7,369,444 7,417,647 97,8 ,473,183 31,338.591 22,287,987 12,656,663 18,257,635 22,428,114

Total 062,026,478 959,197,201 80,974,584 21,776,900 51.843,318 53,989,609 63,945,589 61,855,519

810,614,036 73,420,881 68,061,816 27,333,707 26,807,427 67,115,600 67,269,625 25,029,7.0 25,346,263 10,418,943 10,416,084 10,858,975 10,523,249 34,219,197 25,949,737 10,279,599 10,240,070 19,661,134 20,590,405 16,074,690 49,349,203 44 299,564 47,555,140

Call and short loans Current loans in Can.  Current loans outside s p 3 verdue Debts Real Estate besides Bank Premises Assets not otherwise Total Assets Loans to directors & Averageamt. of specie Average Dom. Notes
Loans to Prov. Govts. Overdue De bank premises included = their firms held during month held during month

BANKS outside Canada (discounts) Canada

January February January February  January February January February January February January February i January February January February January February January February January February January February
1 Montreal ... vuueve. 351,147 § 219 § 9,023,800 § 13,784,400 16,160 §  81.795 339,915 § 311,259 5,995 § 5,995 $ 000,000 § 600,000 § 1,560,050 § 2,702,965  $231,696,725 224,643,385 359,000 § 380,000 § 578,115 § 5,803,58y  §16,121,289 § 17,567,299
2 New Brunswick.... j 350,000 5 o8 5 376 70,662 40,914 483 1,483 . \717 . & : 129,426 138,404 87,778 105,100 8,914, 8,9.8,148 130,516 120,882 267,442 270,985 522,257
3 Quebee ...... 5 100.000 {,312,4 g 671,760 671,760 I ; 73,85 6, 533,091 535, 136 166,984 175,081 15,574,016 15,122,521 714,041 887,216 389,454 387,655 450,595
4 Nova Scotin oa : f 3,368,096 14,7 557,696 ; 1- 6,183,111 5,939,947 e e 7 p v . e 1,024,959 1,031,920 90 25,945 47,621,012 47,869,975 261,698 251,462 2,274,670 2,300,961 2,754,919
5 British N. A........ 5,0660,86 5,948,041 5,540,467 5,727,673 25,98 IOb 477 129,418 1 942,418 909,030 5 b 3,448,8.5 49,574,247 50,626,666 Nil 23,960 £69,976 879,263 2,450,536
750,000 & g g . 36,299 44,293 .. 803,564 BIBBI6 oo semmamve s 45,430,068  45,903.172 /353,810 1,424,971 736,270 3,668,580
7 The \h;ltun 217,206 224,544 19(; 144 198,262 600,000 5 227,083 227,798 39,889,594 40,837,188 311, 294 325,730 568,394 ' 1,638,522
8 East. Townships.... .. .. 131,188 68,568 71,870 70.366 | 5 E 2 ’ 84,022 78,439 23,002,009 23 ,756 1 4 74, 428,936 433,848 893,282
9 Unionof Hx. o e A Bsielsiera aisale 7,900,410 1992 945 g ,918,78 940 20,614 6,399 6,399 Lo, £ 7,717 4,447 14,769,232 15,130,476 8 ? ) : 306,166 307,608 1,067,522
49,461 52,461 38,516 39,124 462,897 875 62,626 65,766 15,853,972 15,920,842 379,37 B 141,500 158,600 694,700 GH 000

10 Nationale . . 11,664,953 &t .
800,140 ;.64 2.648.878 544756+ ennnnnnnnn 44,691 28,939 32,418 32,167 1,251,195 1,245,183 134,441 126,342 63,322,949 63,367, 276,87 79,58 1,351,960 1,558,427 3,469,040  3,270.049

11 Merchants. .. s 3¢ 0
12 Provinciale. . 586 3736887 .... . ,81¢ 19,793 27,149 ,9% i 250,000 200,000 275,931 254,545 8,360.420 ,366, 5t il Nil 39,777 41,799 67,562 78.581
13 Union of Can 3¢ 3. 2, 31, 4 811, : : 69,905 242,519 ¥ 1.323,502 1,3 4 548 ¥3,453 82,268 41,591,546 42,870,120 568 5 597,009 588,24 2,314,242 1,988,432
14 Commerce. .. 7,281,888 4.2 74,197,1 71,691,889 4, 460, 333 . 5 486,132 5 : 144,663 26,437 4 2,124, 2,137.769 155,210 152,071 142,653,906 141,26 .844 533,400 572,841 3,916,000 * 4,033,000 10,544,000 11,753,000
16 Royal .... 3,003,777 29,804,695 30,678,028 54 6,723,36 110,901 52,876 5 98,258 | 1,459,209 1,524,987 ..... 67,789,585 70,241,250 269,335 287,056 2,563,284 3,100,122 4,565,187 4,707,427
16 Dominion. 2,000 060 ,700, 33,690,215 33,618.538 46 72,624 G ,225 | 1,300,000 1,300,000 g 03¢ 56,514,416 57,675,197 613,287 624,006 1,454,000 1,448.000 8,571,000

17 Hamilton. - . 22,819,203 324 Y . . . 7 88,617 ,209 . { 1,064,290 1,564,280 203 ! y 37,771,689 37,910,953 434,597 469,043 554,638 559,792 1,619,501

18 Standard.. . .. 19,610,721 P . . . 2 109,517 606,717 608,923 i 2,67 30,144,756 30,116,316 8,205 8,675 517,350 519,351 1,850,600 1,804,750
19 Hochelaga . " . O 857,049 14,872,861 . : o . 7 102,907 . 7 269,104 270,604 5,16 5,9 21,565,498 21,994,775 438,408 418,765 313,529 308,100 1,020,211 890,887
20 Ottawa ... . 50,000 210,872 26,003,530 : e 82,054 122,044 7 907.941 921,384 eeeeeeiee. 39,456,725 39,729,636 708,401 765,019 830, 188 839,737 2,179,522 2,i92,002
21 Imperial 2,5 2,500,000 212 . 20,629,966 5, 244,449 56,919 58,322 X 1,119,835 1,437,144 ss zsz 45,17 36,414,095 5. 300,196 7 1,208,474 1,226, 06 6,948 577 6,427,508
22 Traders. .. e 27.679 883 29,409,215 38,026 100,930 74,673 00 2,006,082 2,0.8,990 190,536 : 39,375,868 7 321,385 , 41%,560 426, nz 2,804,600 2,284,000
23 Sovereign .. 262,822 1,283,766 ... .. .. . 3,898,062 8,861,988 | 6,934 6,589 316,587 6,398,295 . 37,864 13 1.101 1.095
24 Metropolitan .. 5.86,052 0,318,717 . . . 6,026 7,244 i 241,945 244,146 8,657,291 6,189, 49: 37 53 109,251 100, 0x9 329,055 406,347
256 Home ....... 4461054 4,511,601 . " . . 62,110 54,029 ‘ 150,222 150,222 27 8,718,333 8,991,941 25,557 38,36 62,000 60,100 519,332 381,800
26 Northern Crown. &) e . 10,903,198 11,103,032 4 71,001 75,188 18,291 359,350 360,476 ‘ T 14,860,803 14,612,752 A 7 183.947 689,488 639 904
27 Sterling 3,760,475  4.115,157 ; X X 50,161 EEEE RS RSANE e 126,286 149.364 % 4 6,878,509 6,902,531 5,2 3 006 34,155 31,957 600,858 602,284
28 United Empire. 2,288,095 2,360,789 e . 5,026 " 5,6: 8,155,498 8,108,559 7. 3,256 I 16,871 42,602 5
29 Farmers ..... RS 6 . 1,214,136 1,181,192 ... . 15,296 . 157,065 156,930 150,743 124,419 2,612,922 2,612,719 24, 5 583 9,979 82,638

5,991,682 6,018,912 1,158,986 1,148,650 21,825,568 21,954,522 7,840,293 8,889,190 1,149,364.437 1,148,314,380 10,388,135 )7 26,149,195 26,988,486 70,740,775

6 Toronto.

Total .vveeeness 127,934,880 120,374,681 590,984,344 602,454,539 37,865,549 42,403,784 2,273.482 2,765,082

Total1909........ 92,532,507 101,448,902 511,363,250 507,319,748 30,586,081 35,055,266 2,441,949 1,620,087 7,789,405 7,808,109 1,744,816 1,709,729 18,410,511 18,592,895 7,987,079 7,920,049 982,870,666 990,340,614 9,812,995 26,866,848 26,574,551 67,745,159  67.076,084

Return of Canadian Bank of Commerce. Amount under heading ‘* Other assets not included under foregoing heads,” includes gold builion.. : Return Bank of Nova Scotia. Latest returns from Branches in Jamaica and from Grand Bank, Nfi4,, are dated 23:d Feb.. 1910.and the figures thereof-are lncorponted berein,
Return of Bank of British North America. The figures for the Dawson Branch are taken from the last returns received. viz : 12th Feb., 1910. . Asset No. 22 includes bullion. Return Farmers Bank of Canada. = Amount under heading *“Other Asseta’ not included under foregoing hends contains a deposit of $92,009 with.the Trust and Guarantee. .
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Meetings, Reports, &c.

THE BANK OF BRITISH NORTH AMERICA.

The Seventy-Fourth Yearly General Meeting of the proprie-
tors of the Bank of British North America was held on Tues-
day, March 1st, at the office of the corporation, No. 5 Grace-
church Street, K.C., Mr. K. A. Hoare presiding.

lhe Secretary (Mr. AL G. Wallis) having read the notice
convening the meeting and the report of the auditors,

The Chairman said: 1 will not wait to read the report, which
you have all seen, but I will proceed to refer to some of the
principal item in the balance-sheet, comparing them with the
figures of December, 1908. The addition of 20,000 to the re-
serve fund 1 shall refer to later on. Deposits and current ac-
counts show the satisfactory increase of 874,648, Notes in
circulation show an increase of £ 100,314; bills payable show
an increase of  £242,719. Cash and specie show an increase
of £72230. The cash held is equivalent to 84.8 of cur im-
mediate liabilitics to the public.  Cash at call and short no
tice are £526,040 higher.

regards investments, you have no doubt observed that we
have sold  €140,000 of our Consols.  We are weary, and so.
no doubt, are you. of the frequent necessity of making provi-
sion from our profits for the depreciation in this security, an,
theretfore, we decided to make an exchange mto ]‘:X('ht'qll-l‘
honds, which are not so liable to flnctuations in price. We
hope to complete the exchange as soon as a favourable oppor-
tunity offers. The War Loan probably appears for the last
time, as it matures for payment on April 5th next I'he
lixchequer bonds T have already referred to. The Dominion of
Canada bonds are unaltered in amonnt, but yvou no doubt ob-
served that in the June balance-sheet we had written them
down from 95 to 93, =0 as to bring them into line with  the

official quotation. Other investments show a decrease of  £20.-

011, Bills receivable show an inerease of €663, Premises

account shows an inerease of  C7000 afte) placing to the ere-
it of the account from the profits of the half-yvear €15.000
There arve still some contracts not vet completed, and upon
which further payments will hecome due, and we therefore folt
that it was imperative to make this appropriation, espeeially
as Tast vear the profits did not permit of makine any  provi-
sion for this account The question of bank premises is one
of urgencey We caunot possibly allow it to hinder us from
extending the bank’s operations and influence, but at the same
time we are reluetant to see the account so contmually  in-
creasing ., I may add to this explanation thav the building
programme adready authorized for the curvent yvear, and which
docs not vet mohade the movitable elvims of the three Central
Provinees, already exceeds the moderate sum which we have
thus heen able to set aside tor this purpose

I refer to the Reserve 1und here so that it may follow eon-
secntively upon what 1 have said respecting the premises ace
count If the elaims of the premises account are argent, the
clain s of the Resove Fund ares perhaps, even more so, for, as
our liabilitics to the public inerease, <o is it imperative that
onr reserve fund shonld inerease also. The profits of the vear
did not permit of providing for both acconnts. hut, as  vou
have already seen from the report. we have heen able 1o place
20060 to the roserve fund from another souree. Tt was
found that we had in the past provided more than was nic s-
sary for certain doubtful accounts, and from the snms thus
releasod we have, with the approval of vour anditors. madl:
this addition to the reserve fund It is a great satisfaction
to us thus to he able to do something, though not all that we
conld wisho For both of these hungry aceounts, but T must
make it quite clear to vou that this is a windfall. and must
not bhe expestod another fime

The net profits for the yvear amount to C101.651 138 2.
compared with €85822 8 10d an inerease of C15.820 G 4 —

a result which we consider satisfactory when  we  remembor

that for nine months of the vear the rates of inferest ceurrent -

hoth in New York and in London were exceptionally low, as
T shall point out more exactly later on.  Out of these profits
we have alrendy distributed €30000 as an interim dividend,
and we now pronose to pay a final dividend of a like amount,

together with a bonus of 1 per cent. or £10,000, making a to~
tal distribution for the year of £70,000. We carry forward
£20,545 48 4d, compared with £15,259 88 3d—an increase of
40,285 168 1d. I have to ask you once more to sanction the
usual appropriations for the benefit of the staff, and this year
we hope that you will approve of a bonus of 5 per cent on
their salaries. At our meeting last year the chairman ex-
pressed our great regret that the profits did not permit of giv-
ing this bonus to the staff, and also the hope that we might
soon be able to resume it, and it is, a great pleasure to us to
feel justified this year in making this recommendation. It
would be impossible for me to speak too highly of the excellint
work which has been done by the stafi throughout the year,
and it will be a great satisfaction to us if we are able to inform
them that this recognition of their work and loyalty to the
bank has met with your approval.

The year 1909 opened still under the influence of the crisis
of 1907 and 1908, and for some months the conditions of busi-
ness were not favourable for banking profits.  This you will
have observed = from the report and  balance-sheet  to
June  30th. The  profits  for  the first  six  months
were (isappointing, but in the second  half of the yoar
the  results  were  more  satisfactory, and  particularly
from September onwards, when better rates prevailed  both
in New York and in London. Iven dfter three months of
higher rates we find that the average rate at which we emn
vloyed our call money in New York for the yvear did not vx-
ceed 2.05 per cent, while in London the averag» rate was he-

low 1% per cent, At the same time, money in  Canada

throughout the year has been abundant, and strong horrvow s
have been able to obtain a reduction in interest rates from the
banks: so that in every department of our loan business ther
has been a tendency to diminished profits arising from eire vm-
stances over which we have no control.

The abundance of money is illustrated by the fact that the
total deposits in all the Canadian hanks during 1909 showe |
the remarkable inerease of 128.000.000 dollars.  This inereas
is dne inogreat ameasure to the large amount of ¢apital romit
ted by the United Kingdom to Canada for Domivioa Govern-
ment loans, Provincial and  Municipal loans, railways and in
dustrials.  The total, which doos not include the last issue by
the Canadian Pacitic Railway, amounting to  C7230,000 he
cause, althongh the issue was made in 19290 payments did ot
commmence untl 1910, s ;|.]»|n’u\|n|;|1vl) LI M0.000 . Dhcap
figures refer to public issues only. bhut in addition, fvge suins

Pave been sent to Canada privately for investwent in varic us

ways. but particularly in real estate and mortgages  That ~o
large o sum should have been readily subseribed ks the
conlidence felt by investors here, not only in the progress ot
Canada but in the discermment and integrity of these  who
lave submitted these varied investments for their approval.
It means a great responsibiliiy .

I may now briefly refer to some of the principal industries
which are contributing to the present prospevity of the Deo-
winion.  The lumber trade, after a period of depression, which
lasted well into the year, began to improve, and since Augus.
firm prices have prevailed, contracts have been made at prices
ranging from 5 to 10 per cent higher than those current  at
the close of D08, and the outlook is favenrable.  Dairying ex
ports are diminishing every year. The total value of the (x
port in 1909 <hows an important decline frome the figures of
five vears ago a decline amounting to not less than 7,000,600

dotlns reprosented almost entively by the decreased export

of buttem This is die not to any deeline in the indastry, but
to the crowth in population.  The home demand for consump
tion is overtaking the production.  The iron and steel indus-

trics have been aective, but it must not be forgotten that the
revision of the bounties is close at hand.  ITere T may mention
that since T wrote that it has been announced from Ottawa
that it was not the present. intention of the Government to
renew those hounties,

\ericulture must claim the first place in this review. The
Department of Agriculture at Ottawa estimates the value « f
last year's field crops at $532.000.000. or €106.000.000, for the
whole of Canada. The erops in Ontario were exeellent. and
that provinee still leads, with a total production in field erops
of £200.000.000. But it is to the three Central Provinees that
the attention of the world has been chiefly dirceted, for the
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importance of the crops grown in these provinces is increas-
ing every year. The spring was late, but fine, growing weath-
er followed the seeding of spring wheat, oats and barley.
The rainfall was ample to the end of June, and, although seed-
ing operations were delayed, the crops were reported <o be
nearly as well advanced as in and previous y

r, and the final

result showed that the sanguine anticipations of the
Western farmer had been fully realized. karly esti-
mates of the total wheat crop were ;\lm.ut 115,000,000
bushels, but final reports  state that the to tal
reached 123,000,000 bushels, in addition to which there was
a crop of 160,600,600 hushels of oats and 30,000.000 burshels of
barley, the total value exceeding €03.000.000.  Not m]])‘ woas
the quantity large, but the quality was excellent, and the
grade throughout was higher than that of the 1908 crop. Nor
was the good fortune of the farmer exhausted by these favounr-
able conditions, but, in addition to a large crop of high-gra<le
wheat, he ralised for such part of it as he c¢hose to sell a
comparatively high price, a price which varied in different dis
tricts, but which I gather from the reports of our managers
was not below 86¢ per. bushel on the average. This was a
good price, but it has not sufficed to tempt the farmer {o part
with his whole crop. and a considerable amount is still re-
served for sale in the spring. The conditions in the fall weve
tavowrable for agricultural operations. and, consequently, the
farmer postponed the realisation of his wheat in order that
he might prepare for next year’s erop, and at the same time,
no doubt, the expectation of a still higher price appears to be
not unreasonable.

Immigration into the Central Provinces, espeecially from the
United States, has been on a large scale, and certainly not less
than 75,000 persons—probably more—have crossed the borler.
~ith the intention of taking up land in the Central Provin-
ces.  They come to the country well equipped with imple-
ments, stock, ceneral outfit and sufficient apital, and also
with great experience which is, perhaps, the most valuable as-
cet of all.  In this statement | have confined myself to ascer-
tained facts and ficures, but it would be easy to construct a
forecast of the Mmture of these provinees, which would raad

like a romance. The time at my disposal does not permit of
that. I will confine myself to one statement, referring to a2-
riculture ouly It is estimated that the acrerge under culti-

vation to-day in Central Canada does not exeecd 7 per ent ot
the total :l\‘;l”:ll?ll‘ area. Assuming this estimate to he even
approximately correct, itis impossible for us to realise (.]u' vas'!
potentialities of the future. We ean, however, realise 1.lu-
duty which this prospect imposes upon us= to-dav, not only for
<~||I‘:-l'l\x':~_ but for those who are to come after us the duty
of constantly pressing forward and extending u\ll'r]!hl‘l‘o‘()f in-
fluence buring the year 1909 we opencd six branches in the
three Central Provinees, and since January Istowe have added
four more.  Such extensions mean a constant train wpon the
<tafl and the premises account, and you mrist furt her under
atand that a new branch is scldom  immediately Ir!lll“:lll'i‘.
Novertheless, we feel such confidence in the Mmture that we
respond to the recommendations of our rn]u-ril.rirndvnt \‘\]-u'l\"
ever possible, although the difticulty of supplying an « fliciont
stafl is nmmense .

Railway construetion is A]n'wvwling rapidly . and during 1909
the 1'n;1«'.; addad 10 per eent to their total mileage. 24,000
miles of road are now in operation in Canadi. about 1,000
ain

miles more than the entire railway syvstem of Great DBri
and lreland. . )

It is, perhaps, owing to the absorbing Ill(l'l:l'.\\ 1] :l'._’l'l(‘\l“"‘l'
taat the progress of the mining industr} is hittle noti :-:l.l\ re.
but | may draw your attention to the fact that the min ral
l\‘nlllli'ﬁnl‘l of Canada sinee the year 188G, whn complete e
wore first prepared, has shown a remarkable inereaze
' Eneinecring and Mining

porin

ina paper recontly published in the :
Jonirnal,” of New York, a review is given of the progress ol
this industry. from which T take the following figures: In
1886 the total mineral production was £10.000.000. and in 1903
$8T.000.000. and the figures given show that the increase has
been steady and continuous. The total fignres for 1909 are
not vet :l\::li];ll)l(‘. but we know that the minerals of British
(‘(;lllinhin vielded $24.040000, about the same as in 108, and
that the ]3:1\\‘snn camp gave $3.058.302 of aol<l. approximately
2300000 more than last vear, but still far below the output

of the years preceding 1906. 'Fhe great ditch of the Yukon
Gold Company, 2 miles in length, was in operation lst sea-
son, and it is expected that the output of the camp will hence
forth show a stedy recovery. The silver mines of Colalt are
vut little known on this side, but it is interesting to nole that
Lhrough their increasing production Camada mow holls the
third place in the silver-producing countries o the world
CMexieo stands first, the United States second, but Australisia
wolas to tuke the fourth plee).  In 1909 Cobalt produced
2000000 worth of silver, and, as the output is steadily in-
‘vasing, it would appear probable that Camnada will Year by
rear take a more important place as a silv er-produei ng (-nuz;-
try.

7

We are now walching with interest the growth of 2 new io
dustry in British Columbia—that  of frait eult ure
no longer any doubt that hoth the soil and elimate
suited for the growth of fruit
establishe d

There is
are  well
and the industry: appears to be
Eflorts avre being nade to introduce  scicntific
methods of cultivation, and these will no doubt produce zood
results hereafter . The difficalty appears to be that of labour,
and, consequently it is noticed that the land is being parcel-
led-out in small loldings, such as the owner and those resid-
ing with him may be able to eultivate without hired assst-
ance. Improvel milway communications throughout the pro-
vinee will give greater facilities for bringing the fruit to mace-
ket,and aninaeasing business may consequently be expeeted
The salmon canners, especally in the Iraser River, were dis-
appointed . 1909 the fourth year from 1905, should have been
the big vear, ut the run of fish was Iate, and consequently the
crteh was considernbly helow expecta tions:, '

Before I concdude you will, no  doub, expeet me to sayv a
fesw words alout business prospeets for 1910, and 1 feel t'lmt,
I camot do better than quote o paragraph  from the official
report of the Department of Trade and Commerce for the
@l year ended March 31st, 1909, on Canadian tralde.

fis-
In sub-
mitting his repoxrt the Deputy-Minister sayvs that, while it
woull appear that for a time there war a halt in the grat
aspansion of the Canadian trade during the fiscal year i!'()!),
from the latest fignres obtainable conclusive  ovidence  has
shown  that the current fiscal year that is, to Mardy 3 1si.
O will  conpare favoura bly with the Dbest years in  the
history of Canada, and, in support of this al,llllll‘l‘l\[. he po nis
ot thatas regards the imports and exports for the six months
cubed Septembier, 1909, the fignres show a larte inerasce over
the corrisponcing period of the previous year, clearly indicat-
gttt the fignees for the full year will compa re favourably
with the best in the history of the Dominion These
which mmay be re@arded as a statanent of

words,

et rather than as
anexpression of opinion. carry us o oon to the snunl»ln of  April,
and by that tiwe we shadl begin o hear something respecting
the adrege planted, the conditions of seecling and the weneral

outlook for the hauvest. As | lhave so often said bhefore t he

horvest is 1he Key note of the position, and  the progress of the

commtry - of the Central Provinees  especially- —depmds enire
Ty oaepon il fhonld we L agrain fivourad owith staeh a0 harve st
as we heve seenin 19090 theve ¢an he no doubt that the B
set year will agrin mark a0 great advance inoall our indus
tries .

During (he year Mo J o . Brodie visited Canseda, des oting

his time and attention chiefly (o the Pacilic: Coast e went
as faras Prince Rupert, the tenminns of the (rand Trmk Pa-
cifie Builwax ro that we mow have the advantace of dircot in
formation respecting that point. s Mro MayneCamphell also

Visited several of the hrandies ing, Ontario, and

we are groatly
indebted to both our coleagues for their valuable serviees.
[ now beg to move that the report and accounts e adopted .
CApplanse,)

Mr. R. H. Glyn seconded the resolution.

Mr. M. Povell: Tam sary to see so small an attendance
to-lay to hear so interesting a report, but, although th re ar -
$O few here, there are large numbers in the country who take
a great interest in it, and I would ask that the r>pirt of the
meeting be cireulited at greater length than has ‘been usual
in the shet smt. If it was semt in book form, as donely
other hanks and compamnies, it woull bhe more easilv read, and
riore conducive to the comfort of the readers. Tf the dire-
tors would do this, T am swre the shareholders would he ox-
fremely gratetul . T do not know whether the whole of tho re-
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port is published in the sheet which js sent round afterwards.

Ihe Chairnman: In recent years it has always been a verlba-
tim report,

My-. Powell: Thep let the verbatim report be in a more con-
velient forne for readers; the cost would not be very greal,
There is one point | wish to put. We hear about the prg
speets of the farmers; | take it that they are new farmers,
going into new lund, which gives large crops, and I would Jike
to know whether they ril[”l»|‘\v use up the virgin soil, without
any form of manuring, because the danger is that they will
leave the land Jike the waste tobacco lands of Virginia and
other States, whith Were formerly used up ang left, though
that is not done now.  Of course, there js any amount ol vir
gin soil which, Ly just seratehing the ground. yiclls crops for
some years, but that camot go on, and might come to an end
in about J0 yvars, ]('il\illg wiste Jand, which would not be
worth manuring.  [set us have some assurance as to that, and
know Whether thoe is some scientifie agricultural  working
and knowlidge amongst he farmers, so that they will not
work the Jand for some years and thensell it to some unfor-
taite man who would not be able to make amything out of

it. 1 have asked ghis question with regard to South Austra
lin, and yreccived o quite satisfactory reply. You can eagily
make inguirpes, and  lind out whetheyr real, sound famming s
being done in Camada.  But the most important thing I want

lo asle is with regurd Lo the charter, which expives in a vear—
whether any  steps have heen taken, or are being taken, for
renewing the charter. In these uncertain times of Gover:-
ment one hardly knows whether anything will be done st is
Laetorily with regird to capital The eharter is an kKnglish
me, and 1 would like to know whether sieps are being taken,
o are contemmplated, with regard to the yenewal of the c¢har-
Loy, betase this is more important even than big dividends
It the charter was pot renc wed, it woull mean that the trus:
tees would have toscll their shares, becinse they cannot take
any risk, however ol . There is one thing, swhich 1 have
menhoned betore, will regand lo the reseesve, You hawve
somme of it in the National War Loan due to be paid of in A
fow weeks and it stands ot 900 1 think the date iy April 1si.
With these ol seprvations | awish to congratulate you on the
siccers= of the past year’s punagement . I thank the Direc-
tor= for the care they have taken in ow allairs, and for giy
e s sieh o satisfactory dividend. 1 will not say a large
dividend, Dregruse we have had a larger one hefore 1 have
been o sharcholders now for 45 Years,

Mr. Clyrk: Twant to support what my friend said as to the
report | hil]’]"‘ll {o be the only Canadian proprietor present,
andd | oshould Tike to say that Upe report is an exeeelingly alle
angd acenpate  one Any one i Ottawa. or Toronto ¢could not
obtain A more acctrate estimate of conditions in Canada than
Mg heen given by the chairman, and it seems to me it would
e aogreat pity if the information agiven was nof ]lnhli\ln*d in
a form so that every proprietor woull have the hall advantage
t

of this information, which must have taken a great deal o

With regard to the eharter, 1

trouble and paing o colloet.
Aet, whien

mderstand Mr. Powell to refer to the Canadiin
is before the Canadian Patianent, and as to which there will
wono condiions hagypering any ol the banks: hat 1 am toid
o referred to the company's charler, which s a Royal hartc:
here, lhv'u;_:-h <till subjeet to Canadinn Lyw, With regard to Mz
Powell™ s mquiry as to the methe ds of aghiculvure, [y say
of Cannda has takenmost chaborate pains

that the Government
They have experitiental fariis in he

with regaprd toat.
North West, and most acaprate stentifie information is being
frnished go armers, Y on may rely upon it that the faraers
there, who are aboug as inteligeng as any in the world. wre
not going to Kill the goose that ln‘\-.~‘ the }_:uh;.-n eue.

The Chairman:  In the first place, let me thank hoth  the
gantlomen who have gpokm. for their kind words of anpre
oingion . \We <shall endeavony to arrange the rejort ina fm
which will, ]u-rhn]n-«‘. be more acceptable. Tt pas always et
a vohatim roport, but 1 think it might be improved wponozs
regardy the shape i which we send it ont. As reearls the
scconl question —the method of farming—1 an very glad that
Mr. Clark replied to that question, beeavse farme Not Wi
trade. When I have een myself on the prair:es I have 2m-
stantly spoken to the farmers on the subjeet Mr Powell in-
troduced {o our notice, and, so far as I have bem alle to col-
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1ate evidence, I should say that the farmers arc fuily alive to
the importance of not exhawsting the soil. Recognising that
the vingin soil is extremely fertile, it is, I should say, their
prine object to keep it so, and 1 believe it woul-d hz corre-t to
say that they look largely to the introduction of miixed farm-
ing for this purpose. Mixed farming is on the increase in Cen-
tral Canada—considerably on the inerease—and [ think 1t is
to mixed farming that they look.  With regard to the War
lboin, to which Mr. Powell has drawn my attention on a pre-
vious occasion, the result will be that it will be paid off, we
presume, on the que date. It stands at 90, and, therefore,
there will be a swplus to come to the credit of the investment
aecount at g later date. As regards the charter, we are fully
alive to the extreme importance of its remewal, but it would
uot be expedient for us to take any steps towarls that end
until the Bank Act is settled in Canada. Mr. Clark has in-
formed the meeting that the Bank Act, which is now wup for
revision and renewal in Canmada, will be passed without any
material change. \VWhen that is done will be the time for us
to approach the Treasury for a renewal of the eharter, but it
would not be expedient in our opinion to do so before that,
but, Mr. Powell, you may rest assured we fully appreciate the
importance of it, and that it is constantly before us.

The resolution was caried uniimously .

the Ohairman: The directors who retire hy rotation are
Mr. .J. H . Brodie, whose re-tlection has been proposed by M.
J. H. MayneCampbell, but as Mr. Mayne-Campbell is. un-
lortunately, absent, I will propose him in his place; Mr. Glyn
I hayve pleasure in proposing myself, and Mr. F. Lubbock is
projosed by Mr. Kendall.

These mames were submitled individually to the meeting,
and approved.

The (hairman: The next business is the eleetion oi  the
auditors,

Mo Do lankey: | will propose their re-election. This s
the first meating of this comupany which | have attended, but I
caniot quile agree with my friend there who regretted there
were not more members present, becauise 1 thmk it shosws the
absolute confidence of the proprictors in the board. W hen I
attend lthey setm rather astonished to know I am a share
holdey at all. \We appear to have arrived at a prosperous
staate and I hope it will so contime

Mr. Powel: As 1o names have heen mentioned, | will second
the appontment of Mr, George Sneath and Mr. Nicholas E.
Waterhouse as auditors. I always insist that we shall have
real perscnid aprointed as auditors, and not a firm.  We hawve
1o hola upon atirm, we want to know who the men are, and
these two gentlemmen 1 know very well .

The rsolition was carried nnanimously .

The Chairman: That concludes the business .

Mr. Powdll: Before we separate, may I move a vote of
thanks to the directors, and | bLelieve the officers of the com-
pany are usually associated i one resolutiom.  We have to
thank the stafl, both here and in Cinada for- their successful
efforts in the past year in the interests of the Bank, and,
therefore, in our interests

Mro Clark: T would like to have the privilege of sconding
that motion. We have the results of their work here. I
know a good many of the officials in Cinada, and I may say
they have the highest reputation. The interests of the pro-
prietors are well Jooked after bv the stall throughont Camda.

The resolutjon was carried unanimously.

The Chairman: We are very much obliged to you for your
kind appreciation of the work that has been dore,

The procecqings then €erningted.

BALANCE SHEED, 31st DECEMBER, 1909

Dr.
To Capital < as ww 28 < 4 we ha Gn G $4,866,666.66

20000 shares of £50 each fully paid.
To Heserve Fumd .. .. .. . ... .. .. .. .. .. 2,530,660.66
To Deposits and Current Accounts .. .. .., .. 30460044.31
To Notes in Circulation .. .. .. .. .. .. .. .. 3374079.45
To Bills payable and other Liabilities, including

Provision for Contingencies .. .. .. .. .. 9879094.45
To Kebate Account .. .. .. .. .. ot 100209.78

To Liabilities on Endomements .. $ 892171.56
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Prairie Cotton Co.

SPECIAL ATTENTION T0 116 TO 1-8 HEAVY BODIED
BLACK LAND COLION,

ABERDEEN, Miss.

W. FOWLER, Manager.

lo liability under guarantee in
respect of which no (laim is

an‘ticipated .. .. 200,000.00
To Do. Do. $ 300,000.00
To Profit and Loss Account—
Balance brought forward f{rom
30-hJune, 1909 .. .. .. .. .. 236204.35
Dividend paid October, 1909 .. 146,000.00
$ 90204.35

Net profit for the half-year
ending this date, after deduct-
ing all current charges, and
providing for bad and doubt-

ful debts .. .. . 321,624.63

411828 98
Ded uct—

Transferred to Bank Premises
Account. .. .. ..§73000,00
Iransferred to Offi-
cers” Life Insur-
ance Fund.. .. .. 194666
Iramsferred to Offi-
cers” Widows and
Ormphans’ Fund . .. 3,167.42
Transferred to Oifi-
cers’ Pension Fund 9,861.50
Staffi Bonus .. .. .. 29200.00
—_— 117,175 .58
Balance avalable for Aprl Divilend and

Bonas, ... 294,653 . 40

$51,505,414 . 71

Cr.

By Cash and Spede at Bankers
andimbhand. . .. .. .. .. ..

By Cash at Call and Short No-
Hee:cvs an wu 558 5 i

$5,372,833 . 42

10,774,048 . 56
$16,126,381.98

By Investments—

Comnsols  £163000 at
83.... .. .. .. .p6#8,411.33
National War Loan,
£50,000 at 90. .. 219,000. 00
Exehequer Bomds, £115,-
000, at par. ., 55),666. 66
$1,437.077.99

Vominion of Canads Bonds £195,
000, at 93 par . . ..
Other Investments ..

889,570.00
380358.16

2,700,006,15
By Bills Receivable, loans on Security, and

other Accoumts. . . . .- .= .. . e .. ~. . 3157909843
By Bunk Premises, ebe,, in London, and at the

IPEIRRGE. . o vi es =6 ve tm pu wn we

By Deposit with Deminon Government, requir-
el by Act of Parlioment for Security of
General Bank Note Cirmlation ., .. .. ..

917236,60

182,191.55

NOTE.—The latest monthly Return received
from Dawson js that of the 30th November,
1909, and the figures of that Return are intro-
duced into this Acount. The balance of the
transactions for December with that Branch has
been carried toa suspense Account, pending the
receipt of the Decemuber Accounts.

$51505414.71

We have examined the above Balance Sheet with the Books
in London, and the Certified Returns from the Branchfs, and
find it to present a tme statement of the Bank’s affairs as
shown by the Books and retumns,

GEORGE SNEATH,
NICHOLAS E. WATERHOUSE,
Auditors,
(Of the Firm of Price, Waterhouse § Co.
Chartered Accountants. )
London, 16th February, 1910,

FINANCIAL REVIEW.
Montreal, Thursday afternoon, March 24, 1910.

With but few exceptions, the buoyancy in local stocks con-
lmues. Montreal Sireet has been rising right along with
Some heavy profit-taking transactions, and Light, Heat and
Power is following the same course. Dominion Irom and Do-
minion Coal are both about stationary, and despite current
talk, there may be strictly legitimate reasons for this, deriv-
ed from present prospects. Quebec Railway is being pushed
along, and may be still further advanced by the talk of an
extension by rail down the North Shore to a winter harbour.

Bank stocks are looked for, but are all firmly held and, as
usual, are fair barometers of the conditions of general busi-
ness, which are cheerful just now.

There is a good demand for Bonds, and there were a few
large sales in lron, Quebec Railyay and Textiles.

The Stock Exchange will cose for the holidays from Thurs
day night until Tuesday moming.

At Toronto, bank quotations:—Commerce 212; Dominion
2447 ; Lmperial 240 .

In New York: Momey on call 2% to 3 per cent. Time loans:

60 days, 3% to 4 per cent; 90 days 4 per cent; 6 months 4 to
41/ per cent. Prime merantile paper 43 to 5 per cent, Ster.
ling exchange 4.83.85 to4.84 for 60 day bills andat 4.87.65
for demand. Commercial bills 4.833; to 4.837%. Bar silver
517, Mexican dollars 44. U.S. Steel, com., 54; pfd.
1933, . In London: Spanish 4’s 951;. Bar silver 237%d per
ounce. Money 23, to3 per cent, Discount rates: Short bills
3% per cent; 3 months” bills 384 to 3 13-16 per cent. Gold
prewiums : Madrid 6.75; Lisbon 11.25.  Berlin exchange on
London 20 marks 451, pfennigs. Paris exc. 25 franes 23
centimes.

Lh reis a general feeling that in spite of the recent advances
the present is a good time to sell Mexican rils.

Liudson Bay shares rengin steady at about 1021, The re-
cent fur sals were even more successful than usual, but as the
largest part of the income comes from trading and land, the
stock will not be greatly affected thereby.

he Avstro-Russiin entenle is having a rather bad effect up-
on the Furopean houses, and prices in Paris have especialy
shown agitation, The war risk is still an important element
upon the ex hanges of the world.

Our advices from Japan give very favourable accounts off
the {r msactiois « f the Industrial Bank of Jupan, which has
for the last four years paid 8 per cent upon its capital. ‘The
Iast forward bal:nce was 67,604 yen, and a good thing is ex-
pected to be an-ounced at the next hilf-yearly meeting,

It is now reported that the $20,000,000 six month Treasury
Bills, issued not long ago, was greatly over-subscribed, apypli- '
cations reeived amounting to $55,150,000. "“There is still cash
in Lombard Street. :




Despatches from Melbourne continue the good news of heavy
rainfall th'oﬂglnoht Australia, which is causing a regular
boom in Australian securities,

¥500,000,000 in U.S. bonds and notes mature this year, and
a¢ many of them are held abroad, New York wul find it diffi~
alt to retain its gold, especially in face of the fact that for-
dgn trade is not doing well, February’s report showing $4,-
M8, H0 excess of imports over exports, which state of things
it likcly to continue until the crops move.

According to the recent annual report of United Stasus
Nteel, the aggregation has on hand an updiviled surblis of

$IS354527, of which $126,354,527 has accunulated oat  of

crrnings. There are also trifles adding up to $114,735 987 in
smking and reserve tunds, In tact the total of all surplus

and funds on hand wmount to 282470322, Quite a good sized
welon pateh, in fact.

Net earnings of 740 U.S. rouds in January came. to ¥36,393,
WG, against $50,062699 for same nonth lust year.

dohn D. Rockefeller Jast week received a cheque  for #4500,
WO, his quarterly dividend on Standard 0il stock.

Paris i on easy street, in spite of her Jocal fimndil peeos,
and is shipping gold.  There iy no eagerness to take  mbhor
stocks, or ol offerings there, and the markey is dull.

The $105000,000 fiveyear British (overnuwent bonds w.re
80 cagerly sought for in London that the Stock Exchange priee
went to a premitm, and  the subseription was complete  aunl
cosed- two days before the time limit, being withdrawn  on
Monday instead of Wednesday of this week .

The Pullman’s have issued a bonus to sharcholders in  ihe
form of $20000000 new stock, The storck must be recorded
by April 30,

Outside bank inspection is of soimewhat doubtful utility
when ao National Bank examiner could pags the National City
Bink ot Cambridge, Mass ., where an employee carning $12 a
week had stolcn £200,000 from its very linited resources, (hus
bringing about ils suspension .

The Berliner Handelsgesellscha i, Jast year eamed a  neb
profit of $3,475,000, as compared with $2,900,000 in‘thv Previous
year, and paid a dividend of 9 per cent on the share apital of
W,000,0000 For 1908 the dividend was at the same rate on a
shitre capital of $25,000,000,

Consols 80 1516,

The tollowing is a comparative table of Stock prices tor the
week ending March 24th, 1910, as comypiled by Alessrs, C. Mere
dith and Co, Stock Brokers, Montreal:—

NTOCKS, lligh-. Low  last Y ear
Banks: Sales. est, est, sSale, ago.
Montreal, 5 e L e 138 2561, 253 253 2147
Commeree . e - | 212 212 212 175
Molsons |, . S ww e 68 20501 205 205 205
lastern Townships . . 8 160, 160 160 1594,
Merehants SRS me 6l 171 177 1779 162
Roval.. .. .. .. .. .. .. 38 23014 2301 230y, 220
Queshee Sy % ¢ BE G 15 124 12¢ 126 1251,
Hochelagn ., .. .. .. .. 10 14 143%, 145
Tratders e 10 1448, 144, 144, _
Union. S s B 15 143 1421, 143 134,

Miscellaneons:

G Pacitie, o000 0 18) 179% 178% 179 1673}
Mont, Nt Ry, o0 000 0 10950 254 239 2501 208
Quebee Ry oo o0 00 oL L 4920 BIUA 35% 37 ‘-’3%
Can, Car, pfd. o0 0 . 112 1016 101y 1071, o
Toronto St L1981 123, 122 124 120
Halitax Blee, Ry, . . . 82 124 1224 12214 110
Can . Convert, i e ds 75 44 431 431, 40
Rich. & Ont. Nav. (o. .. 207 86 85 8¢ 789,
NMont. Light, H. & Power 8533 139 135 137 110
Ottawa 1,. & P, ... .. 35 110 110 110
Winnipeg. .. .. .. .. .. 115 1784 178 178y, . .
Loan & Mortgage. .. . 3 55 155 155 ‘ 1411,
N.S. Sted & Col. .. .. 5605 914 87 88 58y
Domi. lron & Steel, com. 135,605 o 67Y 63y 33y,
Do. Pref.. .. .. .. . 5¢] 108 1071 107y 116
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Anglo-American Fire Insurance Co.
81-65 ADELAIDE ST. EAST, - - - TORONTO

H. H. BECK, Mansger, Applications for Agencies throughout
-i——*— th%”?l’ovinee of Quebecare invited.

: f
adires: Henry Blachford, Montreal, Sfem Asator,

Don . Coal, con. .. .. ., 905 82 61, 161, 05634
vom . Coal, pfd. .. .. .. 10 115 115 115 106%4
Mont. Teleg. Co.. .. .. 5 148 148 us ur
Bell Telep, Co.. .. .. ., 35 148 147 148 146
Ogilvie, com. .. .. .. ., 616 141y, 138 JEL 112
Mont, Cotton .. .. .. .. 18 132 132 132 119
Can. Col. Cotton.. . 75 637 631, 637
Lextile, com. .. .. .. .. 721 731y Tl 123, 63
Textile, pfd.. .. .. .. .. 49 104y 102 1041, 08
Lake of Wools .. .. .. 146 146 145 146 102
Lake of Woods, pfd... .. 28 127 1261, 127 120
Packers, B. .o .o oo .. 30 73 /(0 | 71
Cement, com. .. .. .. .. 1208% 211y 20 21y,
Cement, pfd. .. .. .. .. 909y, 88 87 87
Penmans, com. . o 25 621, 61y, 62
Black lake Asbes. com. 1561y, 23 223 9221,

Do . Pref. . 5% 63 62 63
Asgbestos, com.. .. .. .. 325 28 28 28
Rubber .. .. .. .. .. .. 125 99 99 99

Nhawinigan .. .. .. 946 104 101 101

Bonds -
Dom . Cotton .. .. .. .. 7000 104 1035, 1033
Dominion Coal. .. .. .. 5500 981, 981, 981,
Dom . Iron & Stee .. ..45000 963, 961, 963,
Mont. St. Ry. .. .. .. 500 991, 991y, 991,
Quebee Ry.. .. .. .. ..109,600 841, 83 833
Black Lake Asbestos ... 7500 81 81 "8l
Rubber .. .. .. .. .. .. 300 100 100 100
Neewatin .. .. .. ., .. 5000 1043, 1043, 1043,
Pextale A = : n. w0 w 5: 200 961, 96 961/
Textile B, .. .. .. .. ..25000 100 100 100
Textile C. . . 5000 97 96 96

Vv innipeg 4000 1041, 1041, 104y,

3ank Clearings this week in Montreal $43697,745.

MONTREEAL WHOLKESALE MARKETS.
Montreal, Thursday, March 24th, 1910.

The weather for most of the period under review has heen
mild and spring-like, and the snow has rapidly  disappeared
from the city streets. Reports on trade from town and coun-
try points are mainly favourable, and outside work of all
Kinds is being started earlier than usual.  The attention of
merchants has been attracted to the question of tariffs with
the United States, and with various foreign  countries, and
itde doubt is expressed but that Canadiap evports will find
guitable markets. The dry goods and millinery trades have
been active, and more than the usual efforts seem to hve
been nade to attract Kaster custom at the big uptown stores.
In spite of certuin d sturbing featur:s the spring season in the
United States is in the main favourable. It is pointed out
that for the first time in years the Bank of England advanced
its rate of discount in March, and for the first time 8ince 1895
the month of February reported an adverse balance of foreign
trade for the United States. These developments seem to
threaten an esrly outward movement of gold, which would
probably have started some time ago but for foreign pur-
chages of securities. Notwithstanding some Perplexing eventsg
'bank clearings are remarkably large, with increases reported
nf 22.0 per cent over 1909 and of 28.6 per ¢ent over 1906, out-
side of New York, and of 38.9 and 25.0, respectively, in New
York. This expamsion in business is confirmed by the record
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of railrosd earnings, which in the first week of March gained
10.6 rer cent: The demand for irom and steel, and especially
of structural and other finished materials, is expanding .

BACON. —The London market for Canadian was dull at 725
to 70s- ' i

BEANS.—Trade active at firm prices. Ontario three
pound pickers, in car lots, are seling at $1.921, to $1.96
per bushel, ex-track, and in a jobbing way at $1.971, to $2.

BULLBR . —Fim, with good movement. Choicest creamery
26Y5,c to 27¢, and othex sorts 25! ¢ to 26c. Receipts last week
711 packages, against 1,022 a year ago.

CHEESE . —Nominally unchanged at 121c to 124c¢ for wes
tern. Finest white in Liverpool 63s; coloured 62s; Canadian
in London 6ls to Gds.

DRY - GOOUS . —Shipments of goods continue la rge and seem
to be wanted. Orders for the fall trade are on the incresse.
The nills and knitting factories are well supplied with orders.
Spring millinery sales have commenced well, the season being
an ewly one.  The large departmental stores are gay with
Easter goods, and report emcoutraging prospects. In New York
spot cotton closed quiet, 10 points lower. Milaling uplands,
15.05¢; do. gult, 15.30¢. The U.N. census report shows the
crop of 1909 to be 10,363,240 bales, counting round as half
bales and including linters, compared with 13,432,131 for 1908.
Cotton estimated by gimners as remaining to be ginned and
induded in the statistics for 1909 is 49488 bales.  Liverpool
cotton spot, moderate business done; prices ¢ points lower;
American, middling, fair, 8.60d; good middling 8.30d; middling
8.14d. Speculation in cotton for future delivery has been om
only a moderate scale, but prices, owing purtly to manipula-
tion and pamtly to an increased trade in Manchester, have ad-
vanced. lancashire is said to be doing more business with
China, and the Liverpool spot sales have increased sharply .
The Continent has been buying freely in Liverpool. At Alex-
andria, Egypt, prices have latterly been rising. The reports
are that some of the Lancashire mills sre resuming work on
full time. In other words, while the American cotton goods
industry is in no very favourable shape, in Europe things be-
2in to Jook better.

—ln the U.5. domestic goods market export trade in cot-
ton goods is reported of about 10,000 bales for shipment up to
June. Of this about 4,200 bales of standard drills were sold
for shipment to India, and the balance, made up of 4.70 sheet-
ings, 3.25-yard drills, light weight canton flannels and other
miscellaneous cloths, but not of heayvy weight, was for Chin
shipment . The inquiry i8 continued, and other business is
likely to be consummated. Prices secured were about on a
parity with 73c for standard drills, which is the price at
which the last Eastern trade was done last yeay. Values are
low in relation to cotton costs, but the business was accepted
to meet the standards current in foreign markets where com-
petition is keen. At prices that are relatively low, measured
by the sustained values of cotton, there has been further trad-
ing in gray and finished cottons in the pl'i!Tnll'y market, prin-
dpally with the cutting and manufacturing trades.  Jobbers
are still slow purchasers. American prints have sold well for
export, but domestic trade is generally light. Revisions of
some branded cottons have been discussed to meet the condi-
tions in unbranded lines where the values of December have
been restored.

KGGS.—The market is fairly active and steady, with sup-
plies somewhat larger. Sales of Canadian new laid at 27c
and American at 24c¢ to 25¢.

FEED.—Unchanged, and prices are firm. Ontario Dbran,
$22 50 to $23.00; middling $23.50 to $24.00. Manitoba bran
$22.00; shorts $23.00; pure grain mouillie $31 to $33; mixed
grades $27 to $29 .

FISH AND OYSTERS.—Business fair, and prices are
steady. Fresh haddock, in cases of 125 to 275 Ibs.
51¢; codfish, in cases of 125 to 20 lbs., 4l%ec; steak

cod, large, heads off, cages of 250 1bs., 5¢; frozen grass pike,
neadless and dressed, cases 120'ibs., 61,c; grass pike, round,
cases of 110 ILs., tc; pickerel or dore, round pan; frozen, cases
140 to 160 lbs., 7%c; winter caught, cases 110 to 125 Ibs.,8e.
small whitetish, cases 140 to 160 Ibs., 6Y,c; whitefish, cases 140
to 160 lbs, 9¢; B.C. red salmon, about 10 Ibs. each, cases 150
to 175 lbs, 8c; halibut, 10 to 30 Llbs. each, cases 250 Ibs,
91%c: Qualla salmon, 10 1b8. each, headless and dressed, cases
25 Ibs., Tyc; No. 1 smelts, boxes, 15 1bs. each, 10¢c; mackerel,
tancy stock, Yc; large sea herring, weighing 50 to 60 fish per
100 Ibs,, in cases of 400 fish, $1.75 per 100 fish; tomcods; new,
’per bbl,, $2.—Smoked: New haddies in 15 and 30-1b. boxes,
8¢ Ib.; kippered herring, in half boxes, $1; smoked herring,
new, in small boxes, 13¢c; Yarmouth bloaters, 60 in box, $1.10;
St. John bloaters, 100 in box, $1; smoked fillets, 15-1b. box,
10c |b.—Standard bulk oysters, per lmperial gallon, $1.40;
smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10;
per 100 quart size $1.50; boiled lobsters, medium size, per lb.,
20c; live lobsters, 18c; ‘Sealshipt” bulk oysters, all solid
meats, in air-tight carriers, standards, per carrier, 4 imp, gals,,
$7.40; selects $8.

FLOUR.—The country and city demand is fair. Manitoba
spring wheat patents, tirsts, $5.80; Manitoba spring wheat
patents, seconds, $5.30; winter wheat patents $5.50 to $5.60;
Manitoba bakers $5.10; straight rollers $5.10 to $5.25;
straight rollers, in bags, $2.40 to $2.50.

GRAIN. —The market was unsettled, but was partly sus-
tained by continued dry weather in the south-west and by the
operations of speculators in buying deferred futures. There
was a moderate demand at Winnipeg, export trade being slow.
Wheat in that market was quoted at $1.05 March, $1.061,
May; $1.073, July. Oats 34c March, 35%c May, 37c July.
Grain inspections for Monday:—Wheat, 226 cars; oats, 108;
barley, 8; flaxseed 6; rye 1. No. 1 northern 84; No. 2 nor-
thern 57; No. 3 northern 44; No. 4, 13. Rejected No. 1, 7;
rejected No. 2, 8; rejected, 3. Total wheat in store: Fort
William, 2,219,452, 1,641448; Port Arthur 3,834,468; 2,579,411.
The Montreal market was quiet, with little business done over
the cable. We quote prices for car lots, ex-store, as follows:
Corn, American No. 2 yellow, 74c; corn, American No. 3 yel-
low, 72¢; do. American No. 2 mixed, 73¢; do., American No.
3 mixed, 7le¢; oats, No. 2 (Canadian western, 44¢; do. No. 3,
43c; Ontario No. 2 white, 42%,¢; do., No. 3 white, 411,¢; do.,
No. 4 white, 401,¢; barley, No. 3, 60c; barley No. 4, 58¢; feed
barley 356c.  (hicago quotations closed: — Wheat, May,
$1.128; ; July $1.07 to $1.0714; Sept. §1.047; to $1.05. Corn
May, 6114 to 6114c; July 633%4¢; Nept. 6414c. Oats, May, 43c¢;
July 411/e¢; September 391Y4c to 393%c. Rye, May, 79. Timo-
thy seed, March, $4.40. Clover seed, March, $11.75.

GREEN FRUITS, ETC.—The chief sellers are oranges and
apples, and both are slightly firmer in price. Oranges: Valen-
cias 4207s, very fine and sweet, $4 per case; 714’s $4.25 per
-ase; Seville bitters, 160 to 120, $2.25 per box; California na-
vels, 120 to 200, $3.25 per box; 96 to 112, $3; Mexicans, 120
to 216, $2.50, and Floridas, 126 to 216, $2.75.—Grape Fruit:
Florida, 46 to 80, quotes at $4.50 per box; Malaga grapes,
tinted, heavy weights, $6 per keg.—Apples: Greenings, Bald-
wing and Russets, No. 1, $4.25 per barrel; No. 2, $3.50; and
Spys, No. 1 quality, $5.—Dates: I\;?w Hallowees, 414,c per 1lb.,
in one pound packages, 7c¢; new figs, 234 inch, 8 crown, lle;
214, inch 7 crown 10c; in matts ©f about 33 1bs., $1.50 per
m'm,L; Jumbo bananas, $2.25 per bunch, and Marconi lemons,
$2.50 per box.—Spanish onions, in cases, $3.50; Florida celery
3 to 8 doz. in crate, $3.50 and California celery, $6.50 per
crate of 4 to 8 dozen.—Nuts: Bon Ton peanuts, roasted, l4c;
Jumbo, 13¢; French, 9c; Taragona almonds 1l4c; shelled al-
monds, 33¢c; shelled walnuts, 17¢; Pecans, 18¢; Grenoble wal-
nuts, lde, and Fiiberts, 12c.

GROOERIES, —There is a more general movement, owing to
the rapid break-up of the snow roads. Indications all point
to an early opening of navigation. Prices of staple goods are
steady to firm. Sugars and molasses are in good demand, and
teas are firm. New York, raw sugar, steady. Muscovado,
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3.86c¢; centrifugal, 4.36c; molasses sugar, 3.6lc. Refined su-
gar, steady; cut loat, 6.05¢; crushed 5.95¢; mould A, 5.60c;
cubes 5.50¢.  London raw sugar, centrifugal, 158 11,d; musco-
vado, 138 9d. Beet sugar, March, 14s 63,d. In the specula-
tive market for coffee there was scattered liquidation, and
Kuropean selling, and the price declined 10 points. No. 7 Rio
at New York 8 11-16¢ to 83,c. No. 4 Santos, 9Yc. Mild,
The prices of Brazil grades
are strong and an increase in the demand will probably mean

quiet; Cordova, 914,¢ to 1214c.

a raise in price.  Low grades are firm, the supply being rather
short. Shippers’ views on Maracaibos are a little too high to
suit the jobbers, who are already pretty well stocked with

this grade. Javas are firm and in good demand.

A New York report on tea says:—Country greens and
Pingsueys are in active demand. The West is buying heavily
in these grades. Prices are steady, with first hands reported
as not making much concessions. Congous are in demand
from London, where they are used for blending. Japans of
good grade are searce and firm.

New prices on Italian olive oil will be made about April
Ist. The bulk price will be about 10 cents a gallon below last

year.

HAY . —Supplies light and demand good. Local prices firm.
No. 1 %15 to $15.50; No. 2 extra $14 to $14.50; No. 2 $12.50
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to
$11.50 per ton, in car lots.

HIDES AND LEATHER. These markets are quiet and
steady. Sales of leather are reported to have increased. In
the States the hide market continues to show improvement,
and tollowing the large sale noted last week, at low prices,
considerably more trading has been effected at advanced prices
over the previous low rates.
about 75,000 packer hides, mostly on the basis of 14%4c for
January native steers, l4e for Iebruary and March native
steers, 15c¢ for heavy Texas, 14e for light Texas, 131, to 13,¢
for butt brands and Colorados, 121/,c¢ for branded cows, 13 to

Transactions have aggregated

1314¢ for heavy native cows and 1214¢ for light native cows.
All of these rates represent an advance of about 14c. Coun-
try hides fail to show as much improvement as packers, but

the situation in these is firmer,

HONEY . —Steady, with buyers well supplied.  Clover, white
Ide to 1oe; dark 111,¢ to 1214e: white extracted 10%e to lle;

buckwheat 7¢ to 7V,c.

IRON AND HARDWARE.—Local conditions are encourag-
ing, and the large plants are engaged for months ahead. Some
large Jocal buildings are projected, and the railways will use
up a large quantity of material. Prices are well sustained
in most lines. "

—Pittsburg.- With the development of new business in the
pig iron market a readjustment of prices is under way, quota-
tions having been nominal for two months. Several sales of
fair tonnage were effected recently and inquiries are more nu-
merous. At the opening of the year Bessemer iron was quot-
ed $19, Valley, and this quotation was nominally unchanged
until the purchase by the Steel Corporation at $18, Valley,
set the price at that figure. Current quotations are $17.75
and $18, Valley, but the price may be subject to change. Basic
iron is quoted $16.25 and $16.50, and No. 2 foundry can prob-
ably be had for close to $16, Vallev. There are assurances of
activity in the steel making industry for the greater part of
the year, and after a Inll of some wecks the market.has taken
on new life. Reports of car purchases are somewhat exagger-
ated, but there is a good basis for expectations of considerable
business in this direction, and orders for plates have developed
amounting to a large tonnage. Merchant steel mills are prac-
tically filled up to June. Steel bars are at a minimum of
$1.45. Pittsburg, though iron bars are not so trm at $1.70,
Pittsburg.  Quotations of billets and sheet and tin bars are
firm and premiums are obtained in special cases.

—TLondon metal cables report:—Copper firm; spot, £59, up
28 6d; futures €60 28 6d. up 2s 6d. T.ead £13 1s 3d. up 1s 3d.
Tin prices advanced: Tin, spot ,opening €144 15s; closing £145
78 6d. Futures, opening £146 17s 6d: closing £147 10s.

LIVE STOCK.—A Liverpool firm cabled that the trade in
cattle at the Birkenhead market was slow, owing to the scar-
city of buyers, but on account of the small numbers offered
prices were well maintained. American steers sold at 133c
to 1414c, and Canadians at 1314c to 133,c per 1b. The Easter
local market was fairly supplied with choice stock, consider-
ing that American buyers have been through the best sections
of the country bididng 634c to 7e per Ib. for export stock in
the barns. The tone of the market was strong and prices
show an advance of ¢ to %,c per lb. as compared with a
week ago. The attendance of local buyers was large, and
there were also several good butchers from Quebec and Ottawa
on the market. The demand was good and an active trade
was done at the advance in prices noted above. Choice stecrs
and heifers sold at 63c to 7¢; good at 6e to 614c; fairly good,
53¢ to 6c; fair at 5Yc to 51,c; medium at 434c to 5¢, and
common at 4¢ to 41jc per lb. There was some demand from
exporters for cattle, and a few head were picked up to com-
plete shipments with at prices ranging from 5¢ to 634c¢ per lb.
as to quality. Live hogs were strong and higher, and some
sections of country have been cleared of saleable stock. It is
predicted that $11 will be reached. Sales were made at $10.75
per 100 lbs., weighed off cars. As usual, at Easter, there was
an excellent demand for calves, and sales of choice stock were
made at 8c to 9¢ per Ib., and the lower grades at from 4c to
7c. There were a few choice spring lambs offered, which met
with a ready sale at prices ranging from $12 to $15 each, and
the smaller ones went at from %6 to $10. A few small lots
of sheep were sold at 51,c to 6¢ per 1b.

MEAL.—Business in this line fair; prices are easier. Roll-
ed oats $4.35 per brl.; $2.05 per bag. Cornmeal ordinary to
$3.40 to $3.50 per Inl.

OILS, TURPENTINE, ETC.-~The market keeps firm and
demand is still active. Linseed oil in London was cabled 35s
19,d. At Savannah, turpentine was firm at 6014c to (03c;
stocks, 109,000. Rosin, firm; stocks 90,574. Quote B. $4.30
and D. $4.421,; W.W. §7.

POTATOES. —Prices easy, with full supplies, and| demand
fair. Green Mountains, in car lots, ex-track, are selling at
40c, with Ontario at 40c and Quebec varieties at 3S8c¢ to 40¢
per bag.

PROVISIONS.—Firm. Dressed hogs $14.25 to $14.50. Brls.
heavy Can. short cut mess pork, 35-45 pieces, $31; half brls. do.,
$15.75; barrels Canada shert cut back pork, 45-55 pieces, $30;
half-Larrels, do., $15.25; barrels bean pork (small pieces, but
tat), $25; barrels, flank pork, $30; barrels pickled rolls, $30;
barrcls heavy clear tat backs (very heavy, all fat), 40-50
pieces, $33.50.  lixtra plate beef, half-barrels, 100 1bs., $8.50;
barrels, 200 Ibs., $16.50; tierces, 300 ibs., $24. Lard, com-
pound: tierces, 375 Ibs., 11Yc; boxes, 50 Ibs. net, parchment
lined, 1184c; tubs, 50 Ibs. net, grained, 2 handles, 113,¢; pails,
wood, 20 1bs., net, 12¢; tin pails, 20 Ibs. gross, 11y,c. Extra
pure lard: Tierces, 375 lbs., 161,c; boxes, 50 1bs. net, parch-
ment lined, 1684c; tubs, 50 Ibs. net, grained, 2 handles 163,c;
pails, wood, 20 1bs. net. parchment lined, 17¢; tin pails, 20 Ibs.
gross, 1674c. Hams: Extra large sizes, 25 lbs. upwards, 16c;
large sizes, 18 to 25 Ibs., 16V,c; medium sizes, selected weights,
13 to 18 Ibs., 17c; extra small sizes, 10 to 13 1bs., 17Y,¢; hams,
bone out, rolled, large, 16 to 25 Ibs., 18¢; hams, bone out, roll-
ed, small, 9 to 12 Ibs., 18%,c; breakfast bacon, English bone-
less, selected, 19¢; brown brand, English breakfast bacon, bone-
less, thick, 1814c; Windsor bacon, skinned, backs, 22¢; spiced
roll bacon, boneless, short, 151,¢; picnic ham, choice selected
141/,¢; Wiltshire bacon, .50- Ibs., side, 18e¢; cottage rolls, 20c.

y

—WOOL.—A London cable says:—The offerings at the wool
auction sales Monday amounted to 9,797 bales, principally
cross-breds. Demand was brisk and prices were firm, except
for faulty grades, which were regular. Americans bought
suitable parcels of crossbreds and merinos, and the Continent
competed keenly for scoureds.
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8IZES OF WRITING & BOOK PAPERS.
Pott ia e e o we PSR ABIL

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18 x4
Demy (cover) .. .. .. .. .. 20 x25

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

Foolscap. .. .. .. .. .. .. 131 x 18%
Post, full size .. .. .. .. .. 151 x 183 Koyal.. .. .. .. .. .. .. 201 x 27
DY .. i oo v o0 vs 5o 16 x 81 Super royal .. .. .. .. .. 22 «x 27
COPY -« v ev we e .. .. 16 x20 Music.. .. .. .. .. ... 2 x¢o8 SIZES OF BROWN PAPERS.
Large post.. .. .. .. .. .. 17 x22 Imperigl .. .. .. 4w oe s 28 XS0 .
Medium .. .. .. .. .. .. 18 x23 Double foolscap .. .. .. .. 17 x 28 Casing 6 x %
Royal.. .. .. .. .. .. .. 20 «x 24 Double crown. .. .. .. .. 20 x 30 Double Imperial .. .. .. .. .. 45 x 29..
Super royal .. .. .. .... 20 x 28 Double demy .. .. .. .. 24 x 36 Ll

ulephant. . 34 x 24
Imperial .. .. .. .. .. .... 283 x 31 Double medium.. .. .. .. 23 x 36 »
Sheet-and-half foolscap. . 13Y x 243, Double royal .. .. .. .. .. 27 x 4l Double four pound. 31 x 21
Double foolscap e e 161, x 261, l)ov._xble super royal .. .. . 27 x 44 imperial cap. . 20 x 22
Double post, full size .. .. 183 x 301, Plainpaper.. .. .. .. .... 32 x 43 Haven cap.. .. .. 26 x 21
Double large post .. .. .. 22 x 34 Quad erown .. .. .. .. .. 30 x 40 o
Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 «x 48 Hag cap.. 28 x 19%
Double royal.. .. .. .. .. 24 x 38 Quad royal .. .. .. .. .. 41 x 54 Kent Cap .. 2l x 18
U.S. PURCHASES FROM LONDON. tional commerce is shown by the volume a condition fairly representative of the

Consul J. L. Griftiths reports that
the declared exports of British goods in-
voiced at London for the United States
during 1909 were valued at $105,617,581
against $72,745,189 in 1908, and $89,225,-
027 in 1907. The leading items showing
the greatest increases in 1909 over 1908,
with the exception of tin, which fell off
$4,984,366, are given in the following
comparative statement:—

\rticles. 1908.
Art works . $1,725,456
Books . .. 1,921,307
Cocoa & chocolate 382,803
Copper 2817977 3,438,620
Cotton goods 582,234 095,417
Drugs & chemicals 3,050,409 3,780,664
Feathers . 2,644,187 3,810,817
Kurniture . 492,588 T64,877

Gloves, hosiery, ete. 600,639 903.240

Iron and steel mfrs.

of . . . .. .. 207,282 1,025,452
etals, n. e. s. 560,021 1,536,076
Oil . " 1,137,304 1,295,151
Pickles, preserves 568,204 1,681,940
Precious stones . 1,394,976 8,223,245
Rubber, raw. 1,766,770 6,561,200
Sceds, plants, ete. 740,077 1,078,341

SNkins, furs, ete. 9,086,320 12,165,477

Ted . s & s « 4 = 2,240,418 2,889,803
Tin . . . .. . . 18314833 13.330,467
Wool, camel and

goat hair . . . 5,027,750 9,318,519

Woollen and worst-

ed goods . 1,485,616 1,834,255

TRADE OF LEADING COUNTRIES.

“Statistical Abstract of Foreign Coun-
tries is the title of a publication recent-
ly issued by the U.S. Bureau of Statis-
tics of the Department of Commerce and
Labour. It deals with the foreign trade
of the principal commercial nations,
showing the growth in international
commerce for as extensive a period as
can be covered from the official records
of the respective countries, and, inciden-
tally, the world’s markets for various
products and the increasing share which
merchandise of the United States forms
of the annual imports ol those markets.
A remarkable development of interna-

to have occurred in the last halt-century.
Thus, in 50 years, the foreign trade of
the United States has sexvupled i value,

that of Austria-Hungary practically
quadrupled, that of Belgium sextupled,

that of France trebled, that of United
Kingdom more than trebled, that of Can-
ada quintupled, that of Japan has in-
creased more than 16-fold; that of Ger-
many in the 35 years from 1872, to 1906,
inclusive, has doubled.

The trade of the various nations show-
ing the countries to which exports are
sent and from which imports are drawn
is “especially interesting as indicating a
steadv growth in the share which mer-
chandise of the United States forms of
their annual consumption of foreign
goods. For example, in 1896 the United
States supplied 17 million dollars’ worth,
or 6 per cent of the imports of Austria-
Hungary; in 1908, 45 million, or 9.2 per
cent of the total. Of the imports into
France the share of the United States
was, in 1896, 601/ million dollars, or 8.3
per cent of the total; in 1908, 127 million,
or 11.6 per cent; of Germany’s imports,
in 1896, 1253, million dollars, or 12.2
per cent of the total; in 1908, 305 mil-
lion, or 16.7 por cent; of Great Britain's
imports, in 1806, 5171/, million, or 24 per
cent of the total; in 1908. 604 million, or
21 peor cent of the total.

In South American imports merchan-
dise from the United States forms an in-
creasing total, having grown, in the case
of Argentina, from 11 million to 34 mil-
lion dollars: Brazil, from 12 to 21 mil-
lion; Chili, from 5 to 9 million. and Peru
from 1 to 6 million in the period from
1896 to 1908. Asia has shown an unus-
val increase in absorption of’ American
products.  China’s imports from the
United States having increased from 91,
million in 1896 to 261/, million dollars in
1998; *hace of Japan from 131, million
in 1896 to 27 million in 1909, and those
of India from 43, to 101, million dollars
in the period under review. British
Africa, which np to 1903 had shown =a
great increase in imports from the Unit-
ed States. has since that time materiallv

reduced such imports, the imports from
the United States into the Cape of Good
Hope, for example, having risen from 8§14
million dollars in 1896 to 22 million in
1903, but falling to 514 million in 1908—

fluctuations shown by other South Afri-
can colonies.

THE DEBT OF LONDON.

Particulars of the debt of London at
the end of the last financial year are giv-
en in a report of the Finance Committee
vt the London County Council. The
narticulars relate not alone to the couun-
ty council, but also to the other local
authorities, and show:—

Aggregate net debt .. £110,621,600
Increase on previous year .. 638,429

Of this debt a large part-—over 50 per
cent of the total—is for revenue produz-
ing undertakings. In this respect there
has been an increase over the previous
vear of £1438,006, the particulars be-

ing:—

Water supply (Metropoli-

tan Water Board).. . £39,247,719
Tramways (London County
Couneil) P, 8,043,139
Electric lighting  (borough
councils) . . o 5,472,412
Working-class  dwellings
(London County Council
and borough councils). . 3,197,829
Miscellaneous 26,041
£55,987,140

The total net debt outstanding on rate
rervices on March 31, 1909, was £54,-
(34,460, or 124.69 per cent of the rate-
able value. It involved a charge on
the rates in 1908-9 equivalent to 1s 9.-
17d.  The total sum provided in that
year for the tepayment of debt on rate
services was no less than £2,125,649
The following figures for the past three
vears show that this portion of the met
debt has not greatly increased:—1906-7,
£54,420,456; 1907-8, £55,434,040; 1908-9,
£54,634,460. These figures include the
debt on the Works Department. Taking
a broad view of the present position, and
bearing in mind the large amount now
being provided annually for the repay-
ment of debt, it does not appear to the
committee that the aggregate net debt
of London for rate services is likely to
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents , Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9%; per cent premium). at the Par of Exchange (9%, per cent premium).
£ 8 ¢
& Dollars, £ Dollars. £ Dollars. d. Dls. sd Dls. sd. Dls. s.d. Dls. s.d. 1 0 4 |
‘ 2 0 8 ¢
4.86 66 36 175.20 00 71 845.53 33 40 097.3 80 1947 120 2 92.0 160 3 3 012 4
$ 9.7333 37 180.06 66 72 350.40 00 1 @Ry L s L 107 1 20D L3 $ 0168
2 004.1 2 1 2 198.7 2 29.1 2 3 6 1 0&
14.60 00 38 184.93 33 73 355.26 66 3 006.1 3 1 3 2008 3 298.1 3 3 ¢ 1 4 8
4 008.1 4 1 4 2028 4 3001 4 3 7189
19.46 66 39 189.80 00 74 360.13 33 5 0101 5 1 s SR £ Aest @3 $ 112 10
24.33 33 40 194.66 66 75 365.00 00 6 012.2 6 1 6 2068 6 3042 ;5 4 9 11611
. 7 014.2 7 1 7 2089 7 3062 7 4 10211
£29.20 00 41 199.53 33 (0] -86 66 8 016.2 8 1 8 2109 8 308.2 8 4 262
9 018.3 9 1 9 2129 9 3103 9 4 g 2 ¥ 3
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53.63 33 : 81 3 0304 3 1 2925.1 3 32.4 3 419.8 19 318 1
A U8 28.73 2 82 4 0324 4 1 227.1 4 324 4 421.8 ol
5 034.5 1 220.1 5 32.5 5 423.8 s & 3
€3.26 66 83 6 0 36.5 1 231.2 6 3285 6 425.8 :iz :l
7 038.5 1 3 233.2 7 3305 7 427.9 ’
155 : o 8 0 40.6 13 2352 8§ 3326 8 429.9 418 7
73.00 00 85 7 9 042.6 1 39. 237.3 9 3346 9 431.9 62 9
10 0 44.6 141.9 239.3 10 336.6 10 433.9 6 610y
77.86 66 i 80 31 11 o46.6 1 44.0 241.3 11 338.6 11 4.36.0 510 11y
82.73 33 52 253.06 66 87 0 516 U
¥ 60, 60 s BT - 67 | 20 0487 1 46.0 2 43.3 140 3 18.0 4 38.0 2‘2 j]‘;
) 1 0507 1 1480 1 245.4 1 3 1 440.0 !
92.46 66 ok 31 2 0527 2 1501 2 247.4 2 3 2 442.1 ‘?1: :3/‘
97.33 33 5 267.66 66 90 0 3 0648 3 1521 3 2494 3 3 3 444.1 : 7%
- 4 056.8 4 154.1 4 2514 4 3 4 446.1
HIE.20 08 N o ! 5 068.8 5 156.1 5 253.5 3 50. 5 4 48.1 ’ 8%
107.06 57 277. 92 33| 6 060.8 6 1582 6 255.5 3 52. 6 4 50.2 7 :Y]
oy 55 949,28 66 93 of 7 0629 7 1602 7 2575 3549 7 452.2 ; 09/7
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126. 8 6
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- 200 973.3: 5 083.1 5 277.8 5 3751 5 4725 = 5
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show a material increase i1n the near fu- Government House, his Honour, the United States and elsewhere, are men

ture unless further large schemes of ¢a-  Lieytenant-Governor, like many other  who have served in the Queen’s Own, and: Ka;\xlrofzu%“gr
i 3 e : 2 . . . . week of Mar
pital outlay are undertaken. notables, being an ex-member of the  the Semi-Centennial Committee is desir- . pe ‘
_ : ) maintained in

crack regiment. On Sunday a, monster ous of getting personally in touch with the total for

church parade of ex-members and the as many of them as possible. To that porting amow

QUEEN’S OWN RIFLES. present members will be a unique affair. end, it will greatly facilitate matters if crease of 10.6

the earnings o
Earnings of p
porting exhib
those of the
Kast, Toronto, and prevail upon all the South, West,

During the week, grand historical page-  the ex-members who see this will at once

Several thousands of former members o 'y scale only equalled at the Que-  communicate with the permanent Secre-
of the Queen’s Own Rifles will assemble bhec Tercentenary, will be given by scv- tary, Mr. G. I. Riddell, 36 King Street
from all parts of the continent at To- eral thousand performers on the Rose-
ronto next June, for a reunion in cele- dale Athletic Grounds. In addition, there
bration of the Semi-Centennial of the will be numerous social meetings of old
regiment. The festivities will commence comrades. In nearly every town and
Saturday, June 18th, with a reception at city in the Dominion, and in many in the them particulars.

other ex-members they know to do the pecially large.
same. Mr. Riddell will promptly send Chesapeake an
Louisville and
ver and Rio (
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds.
£ 8 d.
20 10 1134
41 111
61 12 101,
82 310
102 14 91
123 6 9
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9 7
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5Y, 1582
6l 1602
8 1623
91, 1643
10, 1664
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1Y% 1705 - &
21, 1726 T'oJan
33, 1746 Feb ..
5 1767 March
6% 1787 April
73 1508 May .
9 1828 June
10y, 1849 July
113, 1869 Aug.
1 1890 Sept.
21, 1910 Oct.
31, 1931 Nov,
5 1952 Dec.
14 6y 1972
18 71, 1993
2 9 2013
6 101, 2034
10 11, 2054

To Find the Number

EXAMPLE:—How

TABLE OF DAYS FOR COMPUTING INTEREST.

of Days from any Day of any one Month

to the same Day of any other

—_—

i E
3 4 = Zg

. 365 334 306 275 245 2 92 61 31
31 365 337 306 276 184 123 92 62

69 28 365 334 304 151 120 90

90 59 31 365 335 30 243 212 182 151 121

.. 120 89 61 30 365 273 242 212 181 151
. 181 120 92 61 31 365 335 304 273 243 212 182
.. 181 150 122 91 61
.. 212 181 153 122 92 61 31 365 334 304 273 243
.. 243 212 184 153 123 92 62 31 365 335 304 274
.. 273 242 214 183 153 122 92 61 30 365 334 304
.. 304 273 245 214 184 153 123 92 61 31 365 338
. 334 303 275 244 214 183 153 122 91 61 30 365

365 334 303 273 242 213

N.B.-—In leap year, if the last day of FeLruary comes be-
tween, add one day to the number in the table.

many days from May 10th to Sept. 13th?

From the above table we get 123; add 3 for diffcrence between
10 and 13, and we get 126, the number of days required.

RAILROAD EARNINGS.

Railroad gross earnings for the first
week of March, so far received, are
maintained in very satisfactory volume,
the total for all United States roads re-
porting amounting to $7.275,381, an in-
crease of 10.6 per cent as compared with
the earnings of the same roads last year.
Earnings of practically every road re-
porting exhibit considerable increase,
those of the leading systems in the
South, West, and Northwest being cs-
pecially large. Among them are the
Chesapeake and Ohio, Central of Georgia,
Louisville and Nashville, southern; Den-
ver and Rio Grande, Missouri Pacific,

Texas and Pacific, International Great
Northern and Grand Trunk. In the tol
lowing table is given the earnings of all
United States roads reporting to date
for the first week of March, and of the
same roads for the corresponding period
a year ago, together with the percent-
ages of gains over last year:—
Per
1910. Gain. Cent.
Mch, 1 week . . $7,275.381 $697,824 10.6
Feb. 1 week. 8,060,149 1,491,699 22.7
Jan. 1 week. 6,215,714 454,988 7.9

Grand Trunk Railway traffic earnings
from March 8 to 14, 1910, $832,620; 1909,
$709,819; increase $122,801.—Canadian

Pacific Railway for sccond week of
March showed an increase of $154,000.

PROTECT FORESTS AND PREVENT
FLOODS.

An instance of the growing acceptance
by the public of the warnings of fores-
ters as to the urgent need of controlling
the waterflow of the rivers and storing
the rainfall is the submission to the U.
8. Congress of a bill expropriating for
the present year $1,000,000, and for each
fiscal year thereafter a sum not to ex-
ceed $2,000,000, for acquiring lands lo-
cated on the head-waters of navigable
streams or those which may be develop-
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These provi-
head-waters

ed for navigable purposes.
sions are applicable to the

of rivers in any part of the country
the head-waters of the Columbia, the

Missouri, and the Mississippi, as well as |

the head-waters of the Coanecticut, the
Ohio. and the Tennessee. As, however,
the head-waters of the Western streams
are proteeted Dby existing National for-
(sts, the money to be derived from the
Wecks bill should it become law, woulid
doubtless be spent for the first few years
in the mountain watersheds of ldslun
America. Only by such means can de-
vastating floods with their incalulable
damage to the soil, not to mention the
destruction of life and property, be pre-
vented. The experience of ages has de-
monstrated the fact, that forests and the
head-waters of streams regulate the flow
of the water and prevent floods. Spain.
a deforested conntry, has yearly floods;
in Germany, where the forests are pre
served h‘\ the state, floods are almost un
In Canada public opinion upon
this important matter has been aroused

known.

in good scason; and we shall doubtless
see {he head-waters of every large stream

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale .

-«
-
8

DRUGS AND CHEMICALS—

Acid, Carbolic (,rylt medi.
Aloes, Cape .. .. ..

Alum .. .. .. o0 e
Borax, xtls.. .. .. .. ..
8rom. Potass .. o« oo oo
Camphor, Ref. Ringl es se s
Camphor, Ref. oz.

Citric Acid ..
Citrate Magnesia,
Cocaine Hyd. os. ..
Copperas, per 100 lbl
Cream Tartar .. ..
Epsom Salts .. ..
Glycerine .. .
Gum Arabic, per lb
Gum Trag ..
insect l’owder, lo
Insect Powder, per
Menthol, 1b.
Morphia .. e ee e
0il l’eppermim Ib o @ 0% @
Qil, Lemon .. .. ..

Opium .. ee oo s ee
Onxalic Acid wis

Potash lhchromlte

Potash, lodide ..
Quinine .. .
Strychnine ..
Tartaric Acid
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Licerice.—

stick, 4, 6, 8, 12 & 16 to b, 8 h.

boxes ..i Pllt m. . e
Acme licorice Pe e-. C! e ..
Licerice Lozenges, 1 and b 1b. clm .

HEAYY CHEMICALS:—

Bleaching l'owdar
Blue Vitriol ..
Brimstone
Caustic Soda
Soda Ash .. ..
8oda Bicarb .. .

Sal. Soda .. .. ..
Qal. Soda Concentrated

DYRSTUFFS—

Archil, ecem...
Cuteh .. ..
Fx. 1 o(wood

cn Lcm”
oﬂ

L3
L1

2888323
CO~=O~~N @°
£82383% 2«

THE

LLondon Directory

(Published Annually)
ENABLES traders throughout the
world to communicate direct with kng-
hsh

MANUFACTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the ircctory contains
lists of

EXPORT MERCHANTS.
wi.h the goods they ship, and the ‘Colon-
1a] and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sarl, and ndicating  the approximate
sailings ;

NOTICES

Merchants,

PROVINCIAL TRADE
of leading Manufacturers,
ete., in the prineipal provineial — towns
and industrial centres of the United
hingdom,

A copy of the current edition will be
torwarded, freight paid. on reeeipt of
Postal Order for 20s.

Dealers sceking Agencies can  adver-
tise their trade eards for £ 1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London, E.C |, Eng.

in the Dominon protected by a forest

reserve.

CANADAY FUR TRADE

In stating that \Winnipeg is the great
fur market of Western vanada, Coasul
J. K. Jones deseribes various phases  of

this  industry: —"Millions of dollars’
worth of precious furs are brought down
each spring  from  the northland, and
dealers in Winnipeg ycepresenting the
great fur dealers of the world bid upon
During 1909 it is
estimated that furs to we value of $12,-
000,000 were shipped from the Western
Provinees to the Uniled States and Eng-
land.  When it is consiaered that this
represents  the wholesale value of the

the packs offerdd.

raw furs, it shows in some measure their
cnormous  value  when manufactured.
Raw furs enter the [Uniied States free
of duty, and all the consignments are
made each year to New York. Many
of these are made into furs for use in
the United States,
majority go on to London, where, at the
great annual fur sale, the prices for the
The reuson why these
furs go to New York instead of to Lon-
don direct is that there is a dealer in
New York who takes large consignments
of all kinds of furs and advances to the
shipper 60 per cent of their value, based

although the large

Year are made.

CUSTOMS BROKERS,

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusToM HOUSE BROKER & FORWARDER

402 McKinnon Building,
S MELINVA STREET, TOTOMtO.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH—

New Haddies, boxes, per Ib. .. .. .
Labrador Herrings .. .o
Labrador Herrings, half bris. ...
Mackerel, No. 1 pails .. .. <. oo .
Green Cod, No. b i o a6 om
Green Cod, large .. .. .. <. oo
Green Cod, small .. .. ..
Salmon, brls, Lab. No. 1
Salmon, half brls. ..
Salmon, British Columbh bris. ..
Salmon, British Lolumbh. half brls.
Boneless Figh.. .

Boneless Cod..
Skinless Cod, case .. . os oo s
Herrings, DOXes «: & .55 o0 o

90'
CUOL® NI~ WULO

coco
800

FLOUR—

Choice Spring Wheat Patents .
Seconds .. .. os ®e o
Mannououa suuug Bnkem
Winter Wheat Patents.. .. ..
Straight Roller .. .. .. ., ..
Straight bags .. .. .. ., ...
EXIr8 oo oo o5 o0 55 0 45 6 ¥
Rolled Oats e ss oo se se ee ®
Cornmeal, brl. .. .. .. ..
Bran, in bags .. .
Shorts, in bags ..

Mouiltie .. . “r e . .. .
Mixed (.rndea S W8 awd en e

8w ocrvocoo
888 8858888
sRSweovooooe

2838

FARM PRODUCTS—
Butter—

Creamery .. ..
Creamery, Sprmg "o
Townships dairy
Western Dairy .. ..
Manitoba Dairy
Fresh Rolls ..

Clicese—
Finest \Western white ..

Finest Western, Iouud
Finest lastern .. ..

Egge—
Strictly Fresh .. ..
New lLaid, No. 1 .
New Laid, No. 2 .
Selected .. .. ...
No. 1 Candled .. .
No. 2 Candled .. .

Sundries—
I'otatoes, per bag ..

Honey, White (,lovel’ co-b ..
Honey, extracted .. s W% e

Beans—

Prime .
Best hnnd plcked

GROCERIES—
Sugare—

Standard Granulated, barrels ..
Bags, 100 lbs. .. .. .. .. ..
Ex. Ground, in basrrels .. .. ..
Ex. Ground in boxes .. .. ..
Powdered, in barrels

Psris Lumps, in barrels
Paris Lum

B8R2p8EENEESE

Patna, per 100 1bx
Pot Barley, bag
Pear] Barley, per
Tapioca, pearl, p
seed l'apioca .

Tomatoes, per do
ftring Beans ..

1

31b."1

5 b
7lb. 42 b
Windsor 200 1b, ..
Coarse delivered M
Coarse delivered M
Butter Salt, bag, !
Butter Salt, brls.,
Cheese Sali, bags,
Cheese Salt, brla,,

Cefices—

Beal brand, 2 lb. ¢
11 c

Old Government—dJi

Pure Mocho

Pure Maracaibo ..

Pure Jamaica

Pure Santos

Fancy Rio <. ..

Pure Rio .. .. ..

Teas—

Young Hysons, con
Young H_ysonn. bes
Japans .. .. .. eo
Congou -. .- ‘
Ceylon .. ..

Indian ..

HARDWARE—

Aptimony.. -. .

Tin, Block, L. and
Tin, Block, Straits,
Tin, Stripn, per b
Copper, Ingot, per

Cut Nail Schedul(
Base [price, per keg
44, sod, and
Extras-over and ab
Coil Chain—No. 6

% .-
% and
Galvanized Staples-

100 Ib. box, 134 to 1
Bright, 13§ to 1% .

Calvanized Iron—

Queen’s Head, or equ
Comet, do., 28 gau

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller ..
Bar Iron per 100 lbs
Am, Sheet Steel, 6 £t
Am, Sheet Steel ¢ ft
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WHOLBSALE PRICES CURRENT. on the last London sales, When the

price i8 established and the sale finally
de the broker returns to the shipper

Name of Article. Wholesale, | 1@
° the full value of the furs as indicated by
the London sales, less is commission,
!PE R Rilning— The system provides the small shipper

WHOLESALE PRICES CURRENT.

Name of Article. Wholesade.

-
e

Camada Plates— fc8.

| gy e Rl 08 with curent funds.  Heretofore ship- | Full polish .. .. ..
iSRS AL Wﬂ'éllﬂ!doﬂ e e ee e pers with a large ontlay of monmey were
ronto. Con .. inei e i n often mot recompensed for six to eight
5 m:c:uc&mmwm s es e months.  This hardship of the small ca-
aiders, oo oo a0

Valencia, Layers .. .. ..
Curnn

pitalist was directly felt hy the trapper,

who reeeived a smaller return for his l:( :a
furs from the country merchant than 1% inch
had he shipped té the larger concerns.
Shipments are now made regularly, re- Per 100 feet net.—

turns come promptly, and the buyer has S inch .. .. ..
a working capital and is able to huy | Steel, cast per lb., Rlack Diamond

. . . bteel. Spring, 100 lbs... .. ..
Nholesale. without great detriment to himself.” Steel Tipmfl‘lm ID8 .. v s e

Steel, Sleigh shoe, 100 ibs. ..
Steel Toe Calk .. <o oo o
Steel, Machin vs oo oo e
Steel, Harrow Tooth .. .. ..

e es we oe

Vostizzas .
Prunes, Clutomh
RRENT . Prunes, French

S S §83 8888
O OCOOCOOCCOOODORNNNNDOD
O E RN CTCTS NN NN

I =e2=888%

coce © coeo cocooe
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83288238

e

Patns, per 100 1bs. .. .. .

Pot Barley, bag 9 lbs ..
fc So Pearl Barley, per Ib. .. ..
Tapioca, pearl, pel 1b. ..
Seed Tapivca .. ,
Corn, 2 1b. tins .. .o .0 .
Pems, 2 1b. tins .. .. ..
galmon, 4 dozen case .. ..
Tomatoes, per dozen .. ..
ftring Beans .. .. .. . o0 oo

Salt—

Windsor

Windsor

Windsor 5 .
Windsor 71b. & bags .
Windsor 200 1b. .. ..
Coarse delivered Montreal 1

Coarse delivered Montreal & bags..
Butter Salt, bag, 200 lbs. .. .. ..
Butter Salt, bris., 280 lbs. .. ..
Cheese Sali, bags, 200 lbs. .... ..
Cheese Salt, brls,, 280 lbs. .. ..

83555

NORSES TN ENGLAND. A

. . ] 1C Coke, 14 X 20 .. .. .. ..
The British correspondent of The 1C Charcoal, x14 = W 35 g5

o y > «, 3 IX Charcoll <o foe 35 oa 5 is
l‘qu mers’ Advocate rqports that “a con Terne Plate 10, 90'% 28 .. ..
ference of representatives of the various  Russian Sheet Irom.. .. ..

. =50 Lion & Crown, tinned lhedl
agricultural societies and the chief ass0- 29 angd 24- -gauge, case lots ..
ooy o sekn T 26 gauge ..
ciations comnected with horses has been [ &7 big. pﬂ 160" ib
discussing, in I.ondon, the question of the Sheet ..

Shot, 100 lbg = 760 Xe- 25 per oent

supply of horses for war purposes. Led Pipe, per 100 lbs. .. ..
There has been a considerable decline in

horse-breeding in the last 30 years, es- Zine—

&

CooCoe OovmrN
SBEEEG
comm—ocooManN
(=
FEE588828258
cocan

2588333 58858

cooa

coco
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-

pecially in the lighter breeds, and in re-  Spelter, per 100 lbs. 2
Sheet zine .. .. .. .. .. o ..

5355385 2288

000 5 cent years the rapid introduction of mo-

ggg g Coficen tor-cabs in London and other cities has Black Sheef Iron, per 100 lbs.—

25’8 g 8eal brand, 2 b. cans .. .. 082 legsened the demand for horses to an 8 to 16 gauge ..

2 b, cans .. .. 033 ’ : et o : 18 to 20 gauge ..

338 g aid (,overnment—-hvn o 031 | dlarming extent. 4 The London Omnibus 55 (& o0 gnuge =
4 Pure MOChO .. +e wo oo oo 024 © Company is disposing of its horses at the 26 gauge

360 3 Pure Maracaibo .. .. .. .. 018 » L . 28 gauge .

2100 23 Pure Jamaic& .. .. eo oo o}; rate of as many as 150 a day, and motos

28 Pure Santos .. «e ¢ ov oo 0 . - A , ‘ -

3333; Fincy Ris es v oo e oe 016 | omnibuses displace the older horse Wire—

27 00 29 Pure RO .. «v «v oo o0 ee 015

drawn wvehicle. The Southh African war p

3 ¢ Plain galvanized, No. 8 . }erIOQ l?g
Teas— took 400,000 horses, and 1 case of em- do do No.6, 7, 8 275
ergeney, the Government would need gg gg Néq ,09 e re ewe jgg
Young Hwaﬂ. beﬁt grade from 300,000 to 500,000 horses within 12 do do No. 11 285
Japans .. .. . Go mw e d ! do do N.18 o0 e “ 2 45
COBEGU =« ++ oo =e v oo oo oo os ! or 18 months. i do do No.18 .. .. ¥ 255

Ceylon -« v wv eh e en oo e Tha YA - sridad ; do do No. 14 .. .. . 3
o N e 5 The conference recommended a  much do do No 1. o5 v == 0:}3

Young Hysons, common ..
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HARDWARE—

Antimony.. -« .. . os oo
Tin, Block L. md E per lo.
Tin, Block, Straits, per lb. ..
Tin, Strips, per Ib. .. .. ..
Copper, Ingot, per lb. .. ..

Cut Nail Schedule—
Base price, per keg .. .. ..
«d, sod, and 70d, Nails
Extras-over and above "30d
Coil Chain—No. 6 .. «. .« o
No. 5 .. .. .

No. 4 .. .. o

No. 8 .. ..

7-16 inch ..
Coil Chain Nﬂoi B .o

% .
% and 1 uu:u
Galvanized Staples—
100 Ib. box, 134 to 1%
Bright, 1% to 1

Calvanized Lron—

Queen's Head, or equal gauge 28

Comet, do., 28 gauge .. ..
Iron Horse Shoes—

s e e 000

-
O

NRRRRRORNON~0®

more liberal appropriation for the en- do do No.16 .. .. . 0 00

couragement of horse-breeding than the
present grant of £5000. TFrance spenids
£300,000, Germany and Austria €200,
000 each for this purpose, and the sug-
cestion was made that the United King-
dom could well afford £500000 a year
for such a laadable cause, Another
proposal was that 50000 brood mares
throughout the country should be ear-
marked for military purposes, and that
such a subsidy should be paid to the
owners as would prevent such brood
mares being exported.

Whatever course the Government
adopts must be done quickly, as the re
mount problem is a serious ome. Ewver

since the South African war there have’

been many weedy-looking horses in even
crack cavalry regiments.”

SHELLS FOR ROADS.

The use of oyster shells for road-mak-
ing purposes is not unco.mr:on along the
sea coast near the largest oyster beds,
according to Michael F. Connover, a
puilder and contractor, of New York,
but in New York, where tons of shells
are wasted every year, their value in

« Barbed Wire, Montreal.........coc.u.-

Spring \\1re, per 100, 1.2
Net extra

‘ Iron and Stéel Wire, plain, 6 to 9 .

ROPE—

Sisal, base ..
do 7-16 and up
do 3 .. ..

do 310 .. .

| Manilla, 7-16 and lnrger

do
do ‘A to 516 .. .. co o o0
Lath yarn .. ce oc v oo oo

WIRE NAILS—

2d extra .. .o o0 el .
2d f extra ., .. .. ..
8d extra.. .. .. .. ..
4d and 5d extra .. ..
6d and 7d extra .. ..
8d and 0d extra .. ..
10d and 12d extra .. ..
16d and 20d extra .. ..
20d and 60d exthh

BUILDING PAP!R—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. .. .. ...
Montreal, No. 2 .. .. .. . ...
Montreal, No. 8 .. .. .« . ..
Tmmn‘ pay §1 extra for sorted

and inspected.. .. .. .. ..
zlllieeplkim ee o0 4o o oo s

e ee ee

Cllflkbu, No.1

do No. 2 ..

Horse Hides .. .. .. ..
Tallow veadeved

250

bate

cococoocoo
28888888

w
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WHOLESALE PRICES CURRENT. building roads is little apreciated. ; WHOLESALE PRICES CURRENT.
“In certain counties in New Jersey

oyster shell roads have been in use for
Name of Artidle. Wholestle. thirty years or more,” Mr. Connover is , Name of Article. Wholesals

quoted by the Washington| Herald as
No. 2 B. A. 801@ .o «n a0 0234 0254 | all that time, but the cost of shells has
“"L‘i‘.‘,‘n'\‘f,"‘mi?{u-; g - 8;2 3;; been increasing so rapidly that the coun- I;:gxn:shticcmken Sheet. .. .. ..
u;l}ig:at.' No. 2 .. w0 o oo 025 ggz try authorities have been compelled to :‘ren:ih. blgzlil s or oa xe e
n s _ew se sa a0 @ ¥ . ’ te, < ee oo
(lJJ{;Eer. lln'e‘l'viy ritles aTe make a study of oyster shell road-build- C::;;)ef:’n Gluee.. e oer ke i
er, light .. .o . . iz - 5 Brunswick Green .. .. .. .. ..
Grained Upper ing in order to g«,t'thc best results from Moy Tuparl Gl I E
S‘Ic;“‘é‘nﬁ::‘"l‘?réacb v 4o the smallest quantity of oyster shells.  No. }?qut-nlturev v.il:ll;"h' per gal. .
English e e e e 3 md Accordingly, it has been found that by B:ownm:,':p:;e __'T . !.m“l
L making 45 much of a ridge as the rond  Pack Japm ol
g:zlc?fkc".llfi‘m ceve e e will stand and then scattering a feW  Orange Shlellu: pure.. .. .. ..
gp}:ts, l,ighvt and medium .. shells over the top, travel over the road P‘R't'ye. %?ﬁk],“loo 1b. barrel ..
DIREBITERIN us cefmal el ouin finally breaks down the shells and leaves | Putty, in bladders, .. .. ..
Bplits, small .. .. .. J Kalsomine 5 1b. pkgs. .. ..
a smooth, level road, that is scarely
Paris Green, f.0o b. Montreal—

Leather Board, Camds ..

Enamelled Cow, per ft. .. .

Pebble Grain .. .. 0 o1 oo o excelled by macadam . In constructing , =3 Brig 600 1b8. ... 0vvrnnresss

Glove Grail .. .. v o0 2. ) e e 3 carealy ove " 100 1b. Tots Drums, 50 1bs.
a shell road there is ) scarcely ever a 100 15 Tots Puge. §Ib..

depth of more than eight inches, or a 100 1b, lots Tins, 1 1b..

Box Calf .. .. .. & o0 oe
Brush (Cow) Kid .. .. ..
width of moere than eight feet of loose WOOL~
shells.  During the breaking-down period | o = 0 @ M .

Buf .. .. .. «0 co o o0 e
Russetts, light .. .. <. oo
the road is carefully attended to, to pre- | North-West .. .. .. ..
X Buenos Ayres .. .. .. ..

-
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Ale—

Russetts, heavy .. «. oo oo

Russetts, No. 2 .. .. .. ..

Russetts’ Saddlers”, dozen

Imt. French Calf .. .. .. .

English Oak, 1b. .. .. w0 o0« vent ruts, and the shells are raked in  yyta1 gressy .. .. .. ..

Dongols, No. 1.. v e vs proper shape. Once in good oollditicm,‘ gmhlﬂ:“?‘r;"--”--.-_-

Dongola, ordimary .. .. .o o she 08 are btedly mo satis+ '

Coliiarel Poible = =0 = shell roads are undoubtedly Te §

Coloured Calt .. .. .. o0 o0 factory to travel over for horse, man or WINES, LIQUORS, ETC.— Canadian Insi
LUMBER— automobile than the majority of roads.

8 Inch Spruce (Bomrd Measure) .. other material that can be considered by English, pts.

1 Inch Pine (Board Measure) .. » p i Canadian pta

L Inch Spruce (Board Measure) .. a rural district. , .

1 Inch Spruce (T. and G) .. .. . Y, Britiih Amerk

£x3, 3x3 and 3x4 Spruce (B.M.) . e ———— - Confederati

ﬁz-g“"f\] "“"R3san:“‘(°3 ()"")"') - 2 Dublin Stout, qts. .. .. . ] i Weatern. Awva:
Spruce, o M) o0 oo 2 5 S S ¥ s S :

13 Spruce, Flooring (B.M.) . 5 SY NOPSLS OF CANADIAN NORTH (T‘):::ér;mStgtu:ﬁt p;h RO R Guarantee Co.

1% Sprice (T. and G. W EST. Lager Beer, U.,S. P . —

140

Dongols,, extra .. . <. oo

d ili > nv
8 Inch Pine (Face Measure) .. .. Th0§ fess a rosn]mncy s quan(ﬂ by 213 English, qts. .. » Name
1 Inch Pine (T. and G.). . .. p : Porter— Canada Life
1% PPine (1. and G.).. Lager, Canadian .. .. ..

Lathe er 1000 - HOMESTEAD RIZGULATIONS, ‘ A
Spirits, Canadian—per gal. - Quotations on

Any even-numbered section of Dornin-
wn Lands 1n Manitoba, Saskatchewan, | Alcohol 65, O.P. ..
; N Spirits, 50, O.P. .. .. . o @%@
and Alberte, excepting 8 and 26, not re- | Spirits. 25 U.P. .. .. .. .. . ‘ 8Bhares Divide

5 . s Club Rye, U.P. .. .. ..
served, may be buniesteaded by»an.y P | Rye Whiskey, ord., gal.
son who is the sole head of a lamily, or
any male over 13 years of age, to the ex- Ports—
tent of one-quarter sectiom of 160 acres Tamgomn
Oportos.. ...

MATCHES—

Telegraph, case ..
Telephone, case .. -
Tiger, case .. .. ...
King Edward .. ..
Head Light .. .. ..
Eagle Parlor 200's ..
Silent, 200’8 .. .. ..
do, 500's .. ..

Little Comet .. ..

250,000

KUV K 00 b b i

OILS— more or less.

Application for entry must be made in
person by the applicant at a Dominion
< Diez Hermanos.... .........
Lands Agency or Sub-ageney for the dis- | other Brands
trict in which the land is situate. Entry
by proxy may, however, be made at any Clarets—
Ageney, on certain conditions by the fa- | Medoc
ther, mother, son, daughter, brother or St. Julien
2 sister of an mtending homesteader.
Turpentine, nett .. .. .. ... i
Wood Alcohol, per gillon .. DUTIES:—(1) At least six months’
PETROLEU M— residence upon and cultivation of the C;‘Zﬁiu’,’,i‘isiﬁék"'

Acme Prime White per gal. . W ; : h o
dcmie ‘Water Wihite, ey tal. " land in each year for three years.
Astral, per gal. .. .. .. . .. .- : (2) A homesteader may, i he so de- Brandies—
Benzine, per gal. .. v o0 a0 ca o ] . . Richard,gal.....oeviieiiecninnsnn.
jasoline per gal. .. .o . .. .. o sides, perform the required residenee du- | Richard 20 years flute 12 qts. in case
N A . 3 Richard, Medecinal..uvee cvne oonnennn..
) ties by living on farming land owned [ ;o000 V.S.0.P., 1 qte il
5 . o] v . hi 13g c i , Ricl /.20, oo o0
Mot SR A solely by hirm, not less than eighty (80) ichard V.0, 12 qts.

First Break, 100 feet .. .. .. .. 2 75 | acres in extent, in the vicinity of his Scotch Whiskeys—
8econd Dreak, 100 feet .. .. .. .. > . N : Bullock Lade, G.Leavrvan...
Third Broak ie op ss is i o6 in 5 3 homestead. He may also do so by iV | kjimirnock .
Fourth Break .. .. .. .. e m g mg with father or mother, on certain con- ll,)‘g}‘l‘elrr: 0.V.G. .

PAINTS, &c.— ditions.  Joint ownership in land will not | Mitchells Glenogle, 12 qts. .. ..
Lead, pure, 50 to 100 lbs kegs . do  Special Reserve 12 qts.
Do N0 3 o «ime s v s ve meet this requirement. do  Extra Special, 12 qts... .. .

Do. No. 2 . . " §

Dg. No. 8 (3) A homesteader intending to per- do  Finest Old Scotch, 12 qta...

Pure Mixed, gal. . form his residemce iti i ordance Irish Whiskey—

White lead, dry .. .. R N dltlo.s m _aw rda MiLchollCruiﬂkyeen Lawn.....

Red lead .. with the abowe while living with parents | Powers, qts. .. .. .. ..
. : e Jameson’s, qts. .. ..

or on farming land owmed %7 himsell | pugnminye ..

must notify the Agent for the distriot of | Jurkes .. .. -. ';m",";',o;'
such intention. '
W. W. CORY,

Deputy of the Minister of the Interier.

Cod Ol v s wo e wiar wn :
§. R. Pile Seal .. .. .. . Skierrics—
Straw Seal o ws es o e ew aler ae
Cod Liver Oil, Nfld., Norway Proecess
Cod L.iver 0Oil, Norwegian .. .. ..
Castor 0il . éie o W% @8
Castor 0Oil, barrels .. .. ..
Lard Oil .. o el e o
Linseed, raw .. .. .. . ..
Linseed, boiled .

Olive, pure .. .. o oo o
Olive, extra, qt., per case

e te 4 ee

Champagnes— 6s 6d per

cCowNwmofooococococo®
~OMNOOCOOmOOGC

©ORBoa
s8g83

Noonaowsdo
2838883

Venetiun Red, English .
Yellow Ochre, French
Whiting, ordinary ..
Whiting, Guilders' .. ..
Whiting, Paris Gilders' ..
Eaglish Cement, cask ..
Belgian Cement .. ..
an  Cement ., .. ..
United States Cememt ..

10s. per sh.

N.B. — Unauthorized publication of mlim' 5‘.’“‘;‘:“"’“

this advertisement will not paid for.

S338R8RBSLIBELBHES
8%8:88283g8°
588888 38338

wJ -t D 00 O
25588
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— 1 \ - Sewing
- i e Ny Machines

011 0

009 0

0116 6 FOR THE MERCHANTS TRADB.

019 0

g%g Write us for Prices and Terms.

ggg g We Can Interest You.

i | illi

18 1 Foley & Williams Mig. Co.

2

Hg % FACIORY and GENERAL OFFICE:
1 -

CHICAGO, ILLINOIS.
g@~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAREHOUSE AT GUELPI.
ONTARIO.

019
0 00 Address all Correspondence te Chi-
g&; cago, Illinois.
018
0 00
and Bonds.— Montreal Quotations Marl4. , 1910. SECURITIES. h;o;:lon
- Share |Amount Canada British Columbia, Clo'g Prices
2 40 Name of Companmy. Dividend par value, | Paid per | quotations 1917 % PeCiien e ve
150 per year. Share. per ct. %41, 3 p.c. .. A
ke Cmndn, 4 per cent lonn, 1910..
British American Fire and Marine .. 8}—6 mos. 97 p ![;m‘[:_ers;ent Toan; 19?8 i
Canada Life .. .. .. oo o0 oo .. 4—6 mos. 160 2y p.c. loan, 1047
Confederation Life .. .. .. .. .. 74—6 mos. m Manitoba, 1910, § p.c
2 40 Western Assurance .. s X 5—6 moa. 20 i : Sty
160 Guarantee Co. of North America .. 2—38 mos. 160
% gg Shs RAILWAY AND OTHER STOCKS
0 :
80 BRILISH AND FUKBIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Mar. 5,1910 100 Atlantic & Nth. West 5 p.c. gos.
1st M. Bonds .. .. .
470 10 Buhlo & Lake Huron £10 ‘shr..
426 do. 6% p.c. bonds ..
2 30 8hares Dividend NAME Share  Paid Closing Prices Can. Central 6 p.c. M. Bd.. Tnt.
1 00 guar. by Govt. .. .. .. ..
2 30 Canadian Pacific, $100 .. .. ..
250,000 10s. per sh. Alliance Assur... .. .. .. .. . K 216 113 Do. 6 p.c. ‘bonds .. .. ..
,- i Do. 4 p.c. deb. stock .. ..
450,000 10s. per sh. Do. (New) i i a0 e w5 s 56 1 91 124 Do. & p.c. prel. stock ..
220,000 bs. Atlas Fire & Life .. .. .. .. .. 248 51 Algoma & p.c. bonds.. ..
| 40 7 ti -
L 100,000  17% British Law Fire, Life. .. .5 1 44 Grand Trunk, (}eorghn Bay, &e.
205,000 60 Commercial Union .. .. .. o 1 17 1st M. e
100,000  10s. Employers’ Liability .. .. .. .. 2 : 100 Grand Trunk of C"bé’f' steck
. 100 2nd equip. mg. 6 p.c.
50 10,000 Equity & Law .. .i o0 oo .. .. 6 23} 1st pref. stock, kﬁ p.c.. .
) 8 169,996 . Acci I . 2nd. pref. stock .. .. ..
Gen. Accident, Fire & Life .. 1% 2 3rd pref. stock .. .. 2
10,000 10 General Life .. 7 6 p.c. perp. deb. stock ..
i 4 p.c. perp. deb. stock ..
. 900,000 10 Guardian .. .. .. 100 Great Western shares, § p.c. ..
(Zx; : 67,000 16 2-3 Indemnity Mar .. .. .. .. 100 M. of Canada Stg. 1st M, § p.c.

8 100 Montreal & (‘hamplnln 5 p.c. 1st
25 mtg. bonds ..
Nor. of Canada, 4 pc deb. ‘stock
6 100 Quebec Cent., 5 p.c. 1st inc. bb. ......
1 GtB.,lpc.bon(h,ldm
' 100 Well Grey & Bruce, 7 pe.

60,0800 10s. Law Life .. c. o0 oo oo oo
150,000 6s 6d per sh. Law Union & Rock
100,000 o Legal Insurance. .. .. ..

20,000 17s 6d per sh. Legal & General Life .. ,. 18 1st mortg. seseas
35,6408 90 Liverpool, London & Globe “ 100 St. Law. & Ott. 4 p.c. bomds .|......

85,862 20 London: .« ss so o5 wé aw 4 504 Municipal Loans.

106,650 82 London & Lancashire Fire. . 25 00 Ci Lond., Ont., 1st pri. 5 p.e.
t e 3

10,000 15 London & Lancashire Life. .. .. | 100 Olty % Mostrsal, g, b P

10,000 . . Marine. .. .. .. .. .. 100 City of Ottawa, red. 1918, 4% p.c.

~ gg
u.—i!uma

oREaa
38ESS

oo . 364 100 City of Quebec, 8 p. c 1937 savese

,000 Merchants’ M. L. .. o0 o0 o0 .. 8 Peloscs, Db, lmi
g«g {8053 110,000 . North British & Mercantile .. .. 41 - m‘s’y.“p.c., ~I;i‘39‘ p'e'.. o lus
00 9 50 00,000 Northefii .o wo oo o oo 4 o5 55 9 on k. Tep
25 15 00 s .c, stg. bonds

o 00 4,000 : Norwich Union Fire .. .. .. .. 30 100 Oty of Winnipe deb. 193, § p.é.
3053 88,176 PhOSME oo oo vi vs we a6 an o : 33 Dl oy 1K, 0 RS =0
12 100,000 i

Railway Passen. 81 Miscellaneous Companies.

689,220 £ Royal Exc. o e we w . . i 199 2
gg}% 261,268 - Royal Insurance.. .. .. .. . 26 sasceclosones
%011 00 260,087 Scot. Union & Nal. “A” .. .. .. : 34 100 Hudson By .. .. -
00 11 50 240,000 : . Sun Fire.. ..'v. vv on . . 13
00 15 00

Banks.
Bon Lie .. oo o5 o 0e we e 20

Marine Bank of England........eeeveueienne o
Thames & Mer. 2 > 61 London Cognty and Westminster. ...,
Union Mar., Life .. .. .. 64 Bank of British North Americs..

Bank of Montreal .. .. .. ..
Yorkshire Fire & Life .. .. 54 Oanadian Bank of Commerce

SEEIHS
w0 00 O
25888¢%
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

The F

—31 20 9*_ HEAD (

JUHN “'P"“l‘;“‘t”" TOTAL CASH INCOME.. .. .. oo vo o0 .. .. $2,028595.40 "‘i‘;’:‘:;‘:' l;l‘_‘::;'orrm' fi“lt“iai and
8 5 . (1] SUrs
residen TOTAL ASSETS .. .. vv vv v oo oo oo oo .. 10,490,464.90 ¢ polmsur

K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018121.25 w, B. TAYLOR, B.A., LLB, :

Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Off] ce, — - - froronto. H. RUSSELI
ey

Ge
Be
PERPETUAL CALENDAR

1910 February 1910

: The Mani
Tue Wed Thu Fri Sat SUN Mon

1910 MARCH 1910

Thu

Fri Sat SUN Mon Tue Wed

3

10

17

I'he use of ti

22 23 24

29 30 31

January, ‘March, May, July, August, October, December, 31 Uays. April, June, Beptember, November, 30 Days.
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ANSURANCE.

ASSURANCE | BRITISH AT1ERICA Assursnge Compsny

Thﬂ Fadaral Life COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON; CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.

’ Morrow; Augustus Myers; krederic Nicholls; James Kerr
Mest Ssivanle Foliey Ouniumume. Osborne; Sir Henry M. Pellatt; K. R. Wood.

DAVID DEXTE
] K, ) W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Director.
: CAPITAT: <o 20 s 55 55 i on s 58 g6 e ww  $1;400,000500

ABSKTB .. .. o oo o 55 ae a5 e w6 w9 se o 5005170.18
LOSSES PALID SINCE ORGANIZATION .. .. 33,620,764.61

UN'“N MUT“A LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, PRESIDENY

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

( 5 All policies issued with Annual Dividends on payment of second
e e year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter 1. Joseph, Mgr., 151 St. James 8t., Montreal.
est ...

Metropolitan Life Insurance
Do not place your insurance Company, of New York.  §iay)

policy until you have learned ASSets: - c-oneee cssssnsssnevensansansess  $088,027.000
all about the Guaranteed Policies in Force on Decembsr 3ist,

1908+ evveeennenns ceeeretencansaans : 9,960,000
Investment Plan offered by In 1908 it issued in Canada insuran-
. . G fOoP- - vivececccncene cseecsescsccccese $16,812,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion-

Government exclusively for Can-
Head Office, - TORONTO. $ 5,500,000

There are over 300,000 Canadians insured in the

 METROPOLITAN.

INSURANCE.

Capital and Assets .. .. .. .. .. .. .. .. .. .. $ 4,513,949.53
‘Total Insurance in force .. .. .. .. .. .. .. .. 21,049,322 .31
Paid Policyholders in 1909 .. .. .. .. .. .. .. 347,274.43

H. RUSSELL POPHAM,
Manager Montreal District.

THE CANADIAN
Subscription Subscription

order rorm | JOUPNAl OF COMMErce | orcer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

I'ne use of this form will ensure a copy of tme “JOURNAL OF COMMIRCE” being forwarded every week to any part
of Canada, U. S., ete.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

Please send me the “ JouRNAL or COMMERCE,” for one-year, commencing

for which I agree to pay $3.00 on demand.

Address

to which they desire the ‘ Journal of Commerce " to be sent as often as they wish.
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Excellent Site for
a First-class

Suburban and Summer Hote!

For Sale at Vaudreull

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY.

G9I1TOR AND PROPRICTOR
"JOURNAL OF COMMERCE,"
WONTREAL

ESTe

GONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS .

GUARANTEED

Canada Branch: Head Office, Montreal. IN-THE ACCUNULATION, FOLISY

WRITE FOR PARTICULARS
Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec.. '905............ $5664,5668.27
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER, A. P. RAYMOND,
alent. Vica-Lrasidens. Gen. * Agent, Kkremch Department.

MONTREAL OFFICE!
207 ST. JAMES STREELT,

J. P. MacKay, .. .. .. Cashier.

Frank Haight, T. L. Armstrong, L
Manager. R. Th Orr, P

PROPERTY

The property at the junction of the Ottawa and the St.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but

Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owner “Roslevan” from its penin-
reach by two railroads (general and suburban service, at fre- sular shape and and the ancestral elms growing upon it.
quent intervals day and hight in 40 minutes); also by water.

The current between the mainland and
s caused by a fall of several feet from
Mountains into the River St. Lawrence.

The mainland portion and one island are mow offered for
onc of the islands sale on application to the owner,
the Lake of Two

M. S. FOLEY,

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes fromn a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it

Editor-Proprietor of the

is morc or less pre- “Journal of Commerce,”

eerved by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachfs and small boats on the property. Montreal.

To Life Insurance Men. | ases ™ s

WESTERN ‘Gweany.
FIRE AND MARINE. Incorporated 1851
$3,267.082.566

THE

Losses paid since organization — 652,441,172,44

Head Office. - TOI‘OhtO, ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

ROYAL - VICTORIA LIFE|| Snis e o i ¥ o Moo oot

Insurance Company.
Desires to engage competent and productive
Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE GENERAL MANAGER,

Montreal.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., -

OF LONDON, ENG.

Capital Fully Subscribed $14,750,000
Life Fund (In special trust for Life Policy Holders) 17,814,400
Total Annual Income, exceeds. .

Total Fuunds, exceed
Deposit with Dominion Government

.Commercial Union Building,
Head Office Canadian Branch : %5, 56" 51 JaMes g7 Montreal.
Applications for Agenci licited in d districts.

P

W. 8. JOPLING, Supt. of Agencies. J. MCGREGOR, Mgr. Can. Branch.

New £

MclI}

Dress
Wares
1
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