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New Series.

McIntyre son & co
Limited.

IMPORTERS OF

Dry Goods
Drees Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria, Sq 
MONTREAL.

ELECTRIC MOTOR
1-2 TO 4-5 Horse - Rowe*

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

TA ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can aliord to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed............. $86,250,000

Security Unexcelled.

CANADA BRANCH:

Uor. St. James A McGill Sts., Montreal. 

T. L. MORRB5EY, Manager.

HASSAN
CORK TIP

CICHRETTES

The oriental smoke

Ten for 10c-

Dlstlnotlve Qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

Ne Deed Stack. oUy threads net z^\ 
(Sj miserable yellow fillings of short (V 

maple. Not even in lowest trades, '~p 
K Three grades—Three prices and far Z 
• the beet for the price

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
Clothing, Felting, Flannels 

end Netting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. IMS. Incorporated. 18##,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STREET B..TORONTO
James Gunn, J. Blackloch,

President Vice-President
Chas. R. Hill. and Manager

Secretary

3V1 % Interest on Deposits.
4 % Interest on Deposit Receipts 

issued for one year.
5 % Interest on 5 year Debentures.

7999



THE CANADIAN JODEN"AL OF COMMERCE.3SF

THE CHARTERED BANKS.

The BankcfMontreal
(ESTABLISHED 1817.)

Incorporated by Act of "Parliament.
CAPITAL (all paid-up).........SU, 400,00 0.0 O
1JÏ8T......................................... 12.000,000.00
UNDIVIDED PROFITS.......  603.796,3 0

HEAD OFFICE: MONTREAL..
BOARD OF DIRECTORS:

It. non. Lord Strathcona and Mount Royal, 
Q.C.M.U.. G.C.V.O., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G.. C.V.O. 
President.

Sir Edward Clouston. Bart.. Vice-Vresident 
l B. OreenshieldR, Bs<i. sir William Macdonald 
fc. B. Angus, hscj. James Koss. Esq.
Bon. Robert Mackay Sir Thus. Shaughneey, 
David M orri ce K. C.V. 0.
C. R. Howner Alfred Baumgarien

BlrEdward Clouston, Bart.. General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent of Branches.
H V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia- 
W. B, Starert, Supt. Branches, Maritime Prowr

W. J. Hunter, Inspector N.W. and B.C. 
Branches.

E P. "Wlnalow, Inspector Ontario Branches.
D. R. Clarlte, Inspector Maritime Province*

and Newfoundland Branches.
BRANCHES IN CANADA:

Allia ton. Ont- Wâtarlord, Ont Wolhrille. N. S.
- - Buckingham. Q, Yarmouth, N-B.

Cooltshlre, Hue. Charlottetown, 
line, uni. Danville, Que. t’- B. L

janvUl*. 0 Friservllle, QuXltona, Han. 
■lanllord.Ont. Grand Mere, Q. Brandon, Man. 
- - • —• Levas, Que. Calgary, Alta.

Megantlc, Cardeton, Alta.
Montreal. Que. Edmonton, Alta 
" Hocbelaga. Oretna. Man.
■' Papineau ay Indian Head,

■ peel St. Saek.
•• point St. Lethbridge. Al.

Charles Magrath, Alta.
" Setgneura St Medicine Hat, 
••St. Annale A-lta.

Bellevue, Moose .Taw.SasK. 
•' St. Henri, Oakville, Man.
" West Bind, Outlook, Pash.
•' Weetmount. Portas® la 

Quebec, Que. Prairie, Man-
•'St Roch'n Raymond. Alta. 

Upper Tvn. Regina. Saak. 
Sawyervtlle, Q. Rosenfeld, Ma*. 
„. < —, Saskatoon. Suit 

Soring Coulee.A.

Alenonte, Ont. 
Aurora, Out.
Belleville, Ont.

Breckvllle, Ont 
Oiatbim, Ont.
Ollllngwood. 0,
OernviU. Ont.
Deeerente Ont.
■gllnton. Ont.
BUselon Falla.
■ Wlltltam. 0 
Oederl ti. Oat.
Bulpk Ont 
Hamilton, Ont.

do Biniou St.
Hale tain. Ont.

; City. Ont.
;aton. Ont.

____ aay, Ont.
KudoDi Oatdo Victoria At. v..,..., -
Haunt Forest. 0 sherLrooke.Q-
Bgewmarket, O. st. Hyaclntba.

vend. Out 
Ottawa, Ont.

•• Bank at 
■ill. Que- 
Parla. Ont. 
■atb. Ont.

at. nyaciEâcue- ...... ..... . :
Three Riven, Q. Veyliiirn, Saak. 
Andover, N.B. Winnipeg, M»n. 
Bathurit. N B. “ Fort Ronge.
Chatham, N.B. “ Loean ave. 
BOdmunstnn.N. B Arnutrong. B.C 
F'rederlcton.N-1 Chilliwack, B.Cran, vat. p-rwaericwu.iv- a

reterboro. Ont. Orend Falli.N-Itlovmiiile-------------- --- tarant* nnaa.i-» -■* -—*- R G-
Plctan, Ont. Hartland, N.B- En derby, B.C. 
Pert Arthur, O. Marysville. N. B Greenwood, B.C 
Pert Hope. Oat. Moncton, N.B. Hosmer. B.C_ 
•end*, Ont. ghedlec, N.B. °"nai7VC
Beult St.Marie gt. John, N.B. Mej-rltt. R(. 
•tilling, 0*t Woodstock. N. B Nelson.. B.C. 
•tntford, Ont. A.mherst, N.8. New Denver B.< 
•t. Mary's. Oot. Bridgewater, Ne w W'eetmin- 
•edbury, Ont. ,\ .s 9ter» B-C.
Teron to, Ont. Csnso. N.S. Nicola. B.C.

• BMhurstSt. Qlace Bay. N 3. Roaalmd, B .0.
Halifax, N.8. Summerlaid.
“ North End. BC-

Port Hood,.N.8

" Carl to* It. 
*• Dundas St. 
M Queen St.

Tonga St 
rrenton, Ont 
Tweed. Ont."^cetSrg.O. daey. n’.S 

w, Oot,

Vernon. B.C. 
Victoria. B.C.

IN NEWFOUNDLAND 
flt. Jobn’i, Bank of lloatreal.

■why Cove,Bayer Iilands. Bonk ot Montra*I 
IN GREAT BRITAIN:

Iwndon, Bank of Montreal. 17 Threadneedle 
St., HI C.. F. W. Tiylor, Manager.

IN THE UNITED STATES:
Met York-R. T. Hebden. W. A Bog, J. T. 

Mwllneui, Agente, 31 Fine Street. Chicago— 
Sent of Montreal. J. M. Qreata, Manager. 
Igeekane Wa«b. -Bank ot Montreal.

IN MBXX1CO:
M*leo, D.F.—T. 8. C. Saunden, Man.

BANKERS IN GREAT BRITAIN: 
trend on—Tie Bank of England, London— 

Ike Union of Londoa and Smith*» Bank. Ltd. 
Irewdon—The London and Weetmtniter Bank. 
ME. Irenden—The National Proitnclal Bank 
d Eng., Ltd. ILitfnrpool—The Bank of Layer - 
pel, Ltd. Scotland—The British Linen Bank 
«ad Branches.

BANKERS IN THE UNITE» STATES: 
New York—The National City Bank. The Nat- 

1 Bank of Commerce. National Park Bank. 
»—The Merchant»’ National Bank; Buf- 
■The Marine Mali. Bunk, Butfalo. Sun 
mlnco-The First National Bank: Tbs 

Aurloand London Parla Nal. Bank.

the chartered banks.

THE BAXK OF BRITISH NORTH 
AMERICA.

Incorporated by Royal Charter.

Xlie Court of 1-fireetors hereby give no­
tice that a Dividend, free of Income lax, 
of Thirty Shillings per share, and a Bon­
us of Ten Shillings per share, will be paid 
on the 1st April next, to tbe Proprietors 
oi Shares registered in the Dominion of 
Canada, making Sieven per cent per an­
num tor tile year ended 3ist December, 
lSVti.

t he Dividend will be paid at the rate 
of Ei.xcbange current on the first day of 
April, 11110, to be fixed by the Manager».

N o transfers can be made between the 
lDtti inst, inclusive, and the 31st lla'cti, 
inclusive, as the books must be closed 
during that period.

By Order of the Court,

a. u. wad,lus,

Secretary.
No. 5 Uracechurch Street,

London, Jti.U.

1st March, 11310.

Bank of Hamilton
HEAD OFFICE ................. HAMILTON

PAID-UP CAPITAL................ . . 12,500,00«
RESERVK A UNDIVIDED PROFITS . 2.827,140 
TOTAL ASSETS.......................................... 33,000,00(1

DIRECTORS:
HON. WM. GIBSON ......................................... President
J. TURNBULL .. Ylce-Praideut and Gen- Ms*. 

Cyrue A. Birge, Qeo. Rutherford
Col. tbe Hon. J. S. Eteudrie, C.V.O. C. C Dalton. 

W. A. Wood.
H. If. Watson. Aest. Gen. Mar. die Supt,of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATCVV AN

Simeoe,
Ancaster, Southern pt in. Aberdeen
Atwood, Tee*water, Abernetby
Be*mirille, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen& Spadina Brovvnlee
Brantford, Yon get Gould. Carievaie
Do. Eafft End. West Toronto. Caron
Chesley. Wingham, Dundurn
Delhi, Wroxeter. Pranoie
Dundalk, Grand Coulee
Dundai, Melfort
Dunmille, MANITOBA— Moose jaw
Fordwlch, Mortlach
Georgetown, Bradwardine Osa^e
Gorrie, Brandon Redv-erg
Grimaby. Carberry Saskatoon
Hagrersvi lie, Carman Tmford
Hamilton— Dunrea Tvvan

Deering Br. Elm Creek
E*at End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton

Janris, Killarney Rrant
Listowel. L»a Riviere Cavlev
iiucknow. Manitou Nanton
Midland, Mather StaveW
Milton, Miami TaberJ
Milvertow, Minnedosa
Mitchell, Morden
Moorefleld, Pilât Miund B. COLUNfBIA__
Neustadt, Roland
New Hambur*. Snowflake Femie
Niir*n Falla, Starbuck Eamloope
Niagara FaMa S., Stonewrall Port Hammond
Orangeville, Swan Take Salmon Arm
Owen Sound, ^ inkier Vancouver
Palmenton, Winnipeg •« Eaat Van-
Port Elgin, Princess St. Br. couver Br.
Port Bow**, «« North Van-
Princetoa. couver Br.
Ripley,

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1856. 

HEAD OFFICE; aMONTREAL
Capital Paid-up.........$3.500,000
Reserve Fund .............. 3,850,000

BOARD OP DIRECTORS:
Wm. Mol sou Macpheraott .. « .Preside»!
S. H. Swing ....................... Vlce-PrwaldW
W. M. Ramsay j. p. cieshar*

H- MOrkland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAMBS ELLIOT, General Manager.
A. D. DumXord, Chief Inspector and SuiK. •• 

Branche»; *W. H. Draper, Inspector.
W. W. L. Chlpman, J. H. Campbell.

H. A- Harries, Asst. Inspectera.
LISP OF BRANCHES :

ALBERTA. ONTARIO-------Cottt.
Calgary 
Camrose 
Diamond City 
Edmonton. *
Lethbridge,

BRITISH COLUMBIA 
Revelstoke.
Vancouver, 
do Westminster A ve.

MANITOBA.
Winnipeg.
Wi nnipe^Portage Ave. Woodstock.

ONTARIO. Zurich,

Smith's Falls.
St. Mary’s.
St. Thomas.

“ East End Branch. 
Toronto.

“ Queen St. West B» 
Toronto Junctloa. 
Trenton.
Wales.
Waterloo.
Wiiliamsburr.

Al vlnston-
Amherstburg.
Aylmer.
Brockvtlle.
Chestervllle.
Clinton.
Drumbo.
Dutton.
Ereter.
Forest 
Frank ford. 
Hamilton.
“ Market 

Flensall. 
Hl^hgate. 
Iroquois. 
Kingsville.

Br.

QUEBEC.
Artbabaska.
Chicoutimi.
Drum mondvi He. 
Eraservllle êc Blw. ém 

Loup Station.
Know! ton.
Lacblne Locks.
Montreal.

Cote des Neiges 
“ St. James St. 

Market and 
Harbor Branch.

“ St. Henri Branch. 
St. Catherine St. Br 

Bra»*e Maisonneuve
Pierre ville 
Quebec.
Richmond.
Roterval
Sorel.
St. Cesalr*.
Ste. Elavle 8tatl»e. 
St. Dura.
Ste. Therese de 

Blalnvllle, Que. 
Vlctorlavllle. 
Waterloo.

Kirkton 
Lambton Mills 
London.
Lucknow.
Meaford.
Merlin.
Morrlsburi;.
Norwich.
Ottawa.
Owe* Sound.
Port Arthur.
Rldgetown.
Slmcoe.
AGENTS IN GRBAP BRITAIN St COUOHim 

London, Liverpool—Parr’i Bank, IA4., In* 
land—Munster and Leinster Bank, Ltd. A*> 
tralia and New Zealand—The Union Bask if 
Australia, Ltd. South Africa—The Staoflaii 
Bank of South Africa, Ltd.

Collections made in all parts of the Doeals- 
ion and returns promptly remitted at lew** 
rates of exchange. Commercial Lotters •i 
Credit and Travellers * Circular letter* In 
available in all parts of the world.

The Bank of Tor® nt9
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA 
DIRECTORS:

\TM. H. BEATTY........................Bred desk
W. G. GOODEItHAM .. .. Vice-Presld«L 

Kobert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderha*.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan CJoulaon.

DUNCAN COULSON .. General Manager. 
Joseph Henderson -. Assistant General Ifompw, 

BRANCHES:
ONTARIO. London Eaet, Gaepe,

Toronto, «offices London North, St. L*mt>ert,
Allandale, Mill brook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, D?1kA2lle., I-eth br;dge
Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. WestmiMtev
Brockville, Parry Sound, Vancouver
Burford, Peterbof0, MANITOBA.
Cardinal, nC!T0Jia' Benito

Millbrook,
Newmarket,
Oakville,
Oil Spri ngs,
Omemee,
Parry Sound,
Peter boro,
Petrolia,
Port Hope, Cartwrtfht,
Preston, pji0t MoutuiSt. Catharine*, Porta^fc*’

Frairie,
Shelburne. Hoabura,

âwin RiTCr-Sudbury, Winniner.
ggS£,.
w''mF Kenni^r
Wyoming, Lrementune.

QUEBEC. 'i ontmidre
Montml. 40ffl’i Wolaley, 
Maisonneuve, V orkton,

BANKKBS:
London. Keg.—Tbe London City md I" 1l,n 8 

Bank. Ltd.
Hew To*—national Bank ol Coreaeiee. 
Chteagn—Klnt Nitlonnl Bank

Cotoourg, 
Uolkxime, 
Coldweter, 
Collingw-ood, 
Copper Cll«, 
Creemore, 
Dorcheeter, 
Elmvile. 
Gilt.
Ginanoque.
Hiotinge.
Hivelock.
Keene.
Kingston
London,



mTSE CANADIAN JOURNAL OF COMMERCE.

Tax CHARTERED banks.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000
Best,........................ 6,000,000

HEAP OFFICE : TORONTO
BOARD OF OIBBOTORS;

B. R. Walker, Esq., C.V.O., Lb. D., President 
Z. A- Lash, Eaq„ K.O., LL.D , Vice-President

Hon. Qeo. A. Cox Hon. Lyman M. Jones
James era them, E&q. Hou. W.U. Edwards
John- tioekin, Bsq-. K.C., K. R. Wood. Esq.

LL.D. Hon. J.M. Qioson, K.U.,
Robert Kdgoiir, E«q. LL.D.
J.W. FlaVeile,-Esq .LL.D. Wa. McMaster, Etq.
A. Kingman, is-sq, Robert Stuart, Esq.

ALEXANDER LAlRi), General Manager 
A. H. IRELAND, Superintendent oi Brioche#

Branches in every Province of Caned» 
and In the United States and England
MONTREAL OFFICE: H. B. Walker. Manager 

LONDON, ENH., OFFICE: 2 Lombard Street, K.c.
H. V. F. Jones................... Manager

NEW YORK aQ-ENOY : 16 Exchange Place 
Wm. Gray and c.D. Mackintosh, Agents 

This Bank transacts every description of Bankim 
Business, including the issue of Letters of credit, 
Travellers* Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4.000.00»
ReeerveFund & Undivided Profils 5,300,00, 
Total Deposits by Public - 45,700,006 
Total Assets, - - 58,900,001

DIRECTORS:
E. B. OSLER, M.P..................Presideni
VVlLMor D. MATTHEWS .. Vice-Free

A. W. AUSTIN, R. J. CHRISTIE, 
W*. R. BROCK, JAS. CARRTJTHBRfc 

JAMES J. For, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A- HOGERT .... General Manager 
E. A. BEGG, Chief Inspector.

Branches ind Agencies throughout Canada en 
the United State.

Collection» made and Remitted lor prompts?
Drafts bought and sold.
Commercial and Travellers' Letters ol Credit 

laaned, available in all parta of the World. 
GENERAL BANKINGBU8INES8 TRANSACTED] 
MONTREAL BRANCH:—-16 St. James St.;

J B- Horse,. Manager.

—TBE—

Standard l oan Co.
We oner for sale debentures bearing Interest 

at FIVE per cent per annum, payable hall- 
yearly. These debemureaofferttn absolutely 
safe and profitable Investment, as the purcha- 
aera have tor security the entire assetsof the 
Company.

Ça^ua^^Sur^usABeeia^JljSdOjCâï
Total Assets.........................  2,600.000.00

President: ALEXANDER SUTHERLAND. 
Vlce-Pres. & Man. Director : W. 8. DIN NICK, 

plreciora :
Bight Hon. LORD 8TBATBCGNA and

mount royal, s.c.m.o
J. A, Kammeter. David Rat*. B. H. Qreene. 

Hugh 8. Brennan. J. 11. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide d. Victoria St*.Toronto

THE CHARTERED BANKS.

Union BanketCanada
Established i860.

HEAD OFFICE. - - QUEBEC.
Capital Paid-up. $3,202,670
Rest................. 1,900,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLKS, M.L-C., President.

WM. PRICE, Esq.. Vice-President
Wm. Shaw. Esq., E. L Dtewry, Rsq..
John Galt, Esq., F. E. Kenaaton. Em-.
R. T. Bile», Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., flee. U. Thomson, Esq.
O. B. Bslfour ...........................General Manager.

H, B. Shaw.........................Aest. Gen. Manager.
Advlaory Committee, Toronto Branch.

Qeo. H. Heel, ESQ. Thomas Kinoeir. Esq.
BRANCHES and AGENCIES:

4UEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch, St. Loula Street. St. Polycarpe.

ONTARIO Alexandria,Bartle.CarletonPlace.Cobiilt, 
CookstoWn.Crysler.Englebart,Erin, Fenwick, * ort
William, Haileybury, Bastings Uillsburg, 
Kemptville, Kiuburn. Kingsville, Leamingtou, 
Mauotick, Melbourne, Merrlckvute, Metcalte, 
Mount Brydffes, Ntwboro,-New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Bakeiiham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s rails, 
Smitbville. Stittsvilie. Sydenbam, Tbornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA.- Baldur. Birtle, Bo 
Brandon, Carberry, Carman, Uarron,' 
Clearwater, Crystal City. Cypress River, 
Dauphin, lfdoraine, Glenhoro, Hainiotfl. tiart-
n*y, Holland, Klilarney.Mauitou.ilelHa.Minue- 
dosa, Minio, Morden, Nfcepawa,Nt:\vdale,Mnga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour- 
is, Strathelair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North l-’nd 
Branch, Winnipeg, Sargent Ave. lUv: Winni­
peg, Logan Ave. Br.. Winnipeg- (Selkirk and 
Salter Sts.)

BASRA TCHEW AN.—Adame, Areola, Asquith, 
Carlyle,Craik. Cupar, Esterhazy, Eyebrow Fill­
more. Gull Lake. Humboldt. Indian Head, 
Jansen, Kiudersly, Landis, Lang, Lanigau, 
Lemberg. Lumsden, MackUn Maple Lreek, 
Mary field, Milestone, Moose Jaw, Mooso min. 
Neudorf, Outlook. Oxbow, Feme, Perdue, 
(Qu'Appelle, Regina, RocanvUle, Rosetown, 
Saskatoon, Saskatoon West Rnd Branch, Scott, 
Sintaluta, Strassburg Station, Swift current, 
Theodore Tessier, Wapella. Watrous, Weyburu, 
Wilkie, Windthorst, Wolseley, Yorkton. 
Zealandia.

ALBERTA—Airdrie, Alix, Barona, Bassano, 
Blairmore, Bowden, Calgary, t arbon, Cardston, 
Carstaire, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton, Fort Saskatchewan, 
Frauk, ‘ Grassy Lake, High Biver, 
Innisfail, Irvine, Lacomhe, Langdon, L«etn 
bridge. Lethbridge (North Ward), MacLeod. 
Medicine Hat, Oko'oks, Fincher Greek, 
Stirling, Strathmore, Three Hills, Waiu wright.

BRITISH COLUMBIA—Frinee Rupert,Vancouver 
(Mount Fleasani), Victoria.

Agents and Correspondents at all important 
Centres in Great Britain and the 

United States.

The Standard Bank 
of Canada

Established 1873 a6 Branches
Capital (authorized by Act

of Parliament)................$2,1)00,000.IK)
Capital Paid-up - ... . • 2,000,000,00 
tieaerve fund, and Undivid­

ed Profits.  ............... 2,454,074.23
DIRECrOKS;

W. F. Cowan, President ; Fred. Vyld, 
Vice-President; W. F. Allen, "W. R. 
Johnston. W". Francis, F. W. Cowan, 
M. bangloia, ï. H. McMillan.

Head Office . . . TORONTO. ONT.
UEO. P. SCHOLFIELD, Gen. Man.

U. 8. LOUDON, Asat. General Manager.

SAVINGS BANK DEPARTMENT AT 
AIL. BRANCHES.

The Dominion Savings 
mod Investment Society,
Masonic Temple Bldg., LONDON, CaB- 
lntereit at 4 per cent payable half- 

yearly on Debenture*.
T. H. EURD0M, President.

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawn
ESTABLISHED 187*.

Capital (Authorized) $5,000,00# 
Capital (Paid-up) .. 8,297 56#
Best and Undivided

Profits....................... 3,753,46#

Head Office, Ottawa, Ont.
Agenti in every Banking Tow* ia 

Ca-nadia, «and correspondent* through»** 
th* world.

Thie B*nk transect* every description 
of banking business.

GEO- BURN, General MsnagW-

Traders Bank ef Can.
CAPITAL & SURPLUS .... $6,550,008 
IOTA L AjSSEïS. . . . $39,500,008

BOARD OF DIRECTORS:
C. D. 'Warren. E»q.................President
Hon. X. R. Stratton Vice-President.

C. KJoepfer, Rsq.. Guelph; W. )■ Snapped, 
■so- Waubaushene; C. 8. "Wilcox, 
Hamllton; HS. F. B. Johnston, Rsq, KG_ 
Toronto: H. a. Strathv Bsq-. Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY......... .......General Mangea
N. T. HILLARY.................Asst. Gen. Man gw
1. A. M. ALL BY................................ ...... Secretary
î: Œ. AüditcrWire^

untak,o: sssw.
Arthur, Nwcastle, Youge h I Hour
Aylmer. North Bay. Yong«-. s,i;l

sjr*- umcpns
Blind R-ivcr, Ottsvra Tottenham,
Brldgeburg. Otterviile.
Brownsville. Owen sound. ,Y?r*
Bruce Mine» Paisley, Ont. d !^n'
Burlington, Porcupine (v'lv’mm..
Carelll, Port Hope. wiSsn,
Chuplcsu Prose oil Windsor,
Clifford. Rldgetoivn 5rlnân?’ v
Colllngwood, Rinley Woodatoclt.
Drayton. Rockwood. 'Vroxeter
Dryden Rodney ALBERTA:
Durham. st. Catharine». Calgary
Dutton, st Mary's rainrose
Elmira, ?a'u!t S|e. Marls FaMiir
gl”!"a. Sarnia. mnsl>.iry
^”bro, Sebum berg. Bdmontoa
Embrun S-erlne-flrld KrsklneEereus, SrZevCreek G&dsby
Eort William. «elrbenGlencoe, IfShTnv «olden
Grand Valley. Sturfeon'’Wall* Btett,er

Htilevbary SASKATCHBWHamilton; rhî$îïï$rd Forget
SSÎ,,ÎS:ÎR.t*"SSa«. SL,
SSSff- Toronto Br* ches Ze*'-ny"
Recora. Avenue Road ijAWTOflA:
K-incardine, Db.dforth Ave. Winnipeg,
Lake field. #omrd & Jop^s n ooLUM 8ia
Leamington, Gerrard & Main Vancoavpr
Llen'x Head, King^ spadli*
Lynden Queen and QUEBKc
Matbeson Broadview Montreal

AGRNCIE8: London, The London City and Mid­
land Bai*. Hew York, The Nfttional Fark B 
Chicago, The First National Bank- Buffalo, 
NatlonaFBank-

UrllTEh EMPIRE BANK
ef Canads.

Held Office Cor. Y0NQE and 
i FBONT Streets, Taronle.

Conservative investor! will find * salt 
b*ying proportion in this New Canailiae 
B*ok Stock (i»eued st par). Allotmeeh 
will be made to early Applicant*

George f- Fold, Generol Manege».
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THE CHARTERED BANKS.

THE
Royal Bankef Canada

incorporated my.
Paid-up........................... .... $5,OUU,UUV

itcserve & Undivided Profits. $5,928.000
HEAD OFFICE, - MONTREAL.

Board of Dire .-tors
4L 8. HOLT, Esq., Pres. 
Wiley Smith, Esq.
Hod. D. Àlackeen, Esq. 
James Redmond Esq. 
E. W. Thompson, Esq.

T. J. Drummond, Es<l-

E. L. PEASE, E*»q.,V.-P, 
G. B. Crowe, Esq.
U. K. Elliott, Esq.
W. H. Thome. Eiq. 
Hugh Patou, Esq.

W. B. Torrance, E q.
6- L. PEASE, GEN. MANAGER 

W. B. Torrance ., .. Supt. of Branches
C. E. NjiiUatid F. J. Sherman, Asst. Gen. Mgrs.

BRANCHES:
Abbotsford, B.O. 
Alberni, K.c.
Amherst. N.S. 
Antlgonlsh. N.S. 
Arthur, Out.
Bathurst. N.B. 
BownaanvUle. Out. 
Brandon Man.
Bridge witter, N.S. 
Burk’s Fulls, Out. 
Calgary, Al ta." 
Campuellton, N.B. 
Charlottetown P.K.I. 
Chilliwack. B.C. 
Chippawu. Out.
Clinton, Out.
Cobalt, Ont.
Cornwall, Out. 
Cranbrook, B.C. 
Cumberland. B.O. 
Balhousie, N.B. 
Dorchester, N.B- 
Edmonton, Alta. 
Edmiindston. N. B.
Elk Lake, Out. 
Elmwood, Out. 
frederivtoti, N.B.
Galt, Out.
■Gowganda, Ont.
Grand Kalis, N.B.
Grand Porks, B.O. 
Guelph, (nit.
(jux-sWo, N.ri,
Hal brite, Sftsk.
Halifax, N.S. f2Belts.)
HamlltOHi-dni.
Hanover, Out.
IngersoU. Out.
J&cqnct River, N-B. 
Jolietiv, r.Q.
Kelowna. B.v.
Ken il worth. < )nt.
Lad tier, B.C.
Lip ton, bask .
London, Out. 
Londonderry, N.S. 
JLouisbnrgf, C. B. 
Lumsden, Husk. 
Lunenburg. N.s.

Ag-eneiea in Cuba; Ct 
nae. 'Cieufucgoe, Havant 
Manzanillo, Matanzas, 5 
Cuba. San J uau ( Porto 

New York Agency, 68

Maitland, N.S.
Moncton, N.B,
Montreal, Que.
Montreal, Stanley St. 
Mon trea 1, S v i g ne u rs S t. 
Montreal Annex 
Moose Jaw. Saak. 
Nanaimo. B.C,
.Nelson, B.C.
Ne wens tie, N. B- 
New Alb. rni, B.C.
New Westininsier, B.O. 
Niagara Falls, Out. 
NiagarM Falls Centre 
Ushawft. Ont.
Ottawa. Ont. (3 Behs.) 
Hem broke, Out. 
Peterborough, ont. 
Pictou, N.s.
Plumas, Man.
Port Kssington, B.C.
Port Hftwkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, bask.
Rex ton, N.B.
Ross land. B.C.
>t. John. N.B. (2 Belts.) 
St. John's, N'fld.
St. Paul, ( Montreal) Que. 
Sack ville, N.B.
Salino, B.c, 
Sliiibenaoadie, N.S.
South Hiver,Ont. 
Summei'side, P.K.l. 
Sydney, C.B.
Tillsonburg, Ont. 
Toronto, Out. (3 Behs.) 
'I'ruro. N.S.
Vancouver. B-C.(BBehs.) 
Vernon, B,c.
Victoria, B.C.
Welland, Ont. 
Westmount. P. Q.

" Victoria A ve. 
Weymouth, N.S. 
Winnipeg. Man . (2 Behs, ) 
Woodstock. N-B.

libarieu. CamagUey.Carde-
i, Havana—Gallano Street ; 
inyarl, Sagua, Santiago de 
Rieo). Nassau (Bahamas). 
William Street.

Union Bank tf Halifax
142 Notre Dame St„ West,

Vl'J WILL HELP YOU to Save Money. 
Any an in of One Dollar or more, opens 

<t n Account.
Un which INTTTIRST is paid twice a 

you v.

We have every facility available to as­
sist .

Business Mon in every line of Business. 
YTe Invite Enquiries.

Telephone |Vlain 7432 
“ “ 7433

O. A. GF9AY, wr/w/epp,

The Provincial Bank
HeadOflli’e: 7&nd9 Pince d'Armes, Montreal,0*n 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED................. *2,000,000.00
CAPITAL PAID-UP........................... 1,000,000.00
BtSKRVH FUND.................  301,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Marlin Ji Co 

Director of The Credit Fancier Franco cenadlen 
Vlce-Pree.: Mt. \V. E. Carslcp, of The Wholesale 

Slrm ofUareley sons and Co 
Hon. L. Beaubien, Kx-Minister, 0I Agrieultiire.Ur. 0. M.Boeirorih, Vice Président "C. P R. Co " 
*r. Alphonse Racine, ol "A. Racine 4 Co." Whole- 

•ale Dry-Goods. Montreal, 
pr, B. P. lachspelle. Administrator Credit Policier 

ETaiioo Canadien.
Mr. Tsncredo Blenrenu, Qeoeral ManMter.

the chartered banks.

BAM®UB d’HOCHELiftOfi
1874- 1909.

UAFITAJU AUTHUIUZED . .. $4,000,000
UAFITAL, FAIV-UP ............... $2,500,000
ILfctiKKVK FUND......................$2,300,000

DIRECTORS;
F. X. til. Charles, Esq................President
Itobt. Bicker like, Esq., M.P., Vice-Pre» 
Hon. J. D. Rolland, J. A. Vail lane ourt, 

hsq.; a. Turcotte, Kaq. ; K. H. 
Lemfty, Esq.; J. Al. Wilson, -Esq.

Al. J. A. Prendevgast, General Manager - 
F. G. Leduc, Manager.
O. E. Uorais, Inspector.

HEAD OFFICE: — aYÎONTKEAL.
CITY BRANCHES:

DeLorimier, Mount Royal Ave. (.cor. St Denis), St. 
Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; lloohelaga; 
Maisonneuve; Point ft. Charles : fet. Edward, 
24 y u St Hubert St : St Hem y; Town of tit. 
Louis: Viauville ; Verdun; Ville hmftrd.

BRANCHES:
Uerthicrville, P.Q. 
Edmonton, Alt*. 
Farnlmm, p.Q. 
Joliet te, P.Q- 
Laprairie» P.Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Rocb 
tiorel. p.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivera, P.Q, 
i uneyheld, P.Q. 
V'anltleek Hill, Ont. 
Winnipeg, Man.
W innipeg, Higgins Ave.

Wo issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Crédita, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
founded in I860.

Capital......................$2,000,000
Reservo Fund and Un­

divided Pi oflts .... 1.103,695,62

Our System of Travellers' Cheques
was inaugurated a year ago 
and lias given comiilete satis­
faction io all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our in Paris
Rue Bond reau, T Sq. de I'Ooera

is found very convenient for the Cana­
dian tourists in Lurope.

Transfers of funds, collections, pay­
ments, commercial credits in Jinrope, 
United States and Canada, transacted
at the lowest rate.

St, Stephen’s Bank
Incorporated 1838. st. Stephen, N.B.

CAPITAL............................................ $200,000
HBSERVE. .  .................................... 62.500
Frank Todd, President. John p. chipman, V.-Bree. 

J. T. Whitlock, cashier.
Correspondentt: —London, Messrs. Glyn, Mills, 

Currie <6 Co. New York, The Roval Bank of Can. 
Boston, National Shawmut Bank.* Canada, Bank 
of Montreal and Branches.

Drafts leaned on any branch of the Bank of Moo- 
kre»l

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE............. .................. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED ............... .. 83,000,00»
CAPITAL RAID UP ................................ 3.SOO.OOO
REST.................................. ......................... 1,250,00»

DIRECTORS:
JOHN T. ROSS.......................... President

VE8EY BOSWELL.............. Vice-President
Gaspard LeMoine W". A. Marsh

Th os. McDougall. G- O. Stuart, KC. J. E. Aldred.
■B. B. STEVENSON................General Manager.

BRANCHES:
Quebec, St. John St.

; Quebec, St. Peter St.
1 Quebec, Upper Town 

Quebec, St. Rocb 
Inverness Que. 
Montreal, Place d'Armea 

do St Catherine E. 
do St. Henry

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pembrooke, Ont. 
Shawinigan Falla, Que. 
Stanfold, Que., eub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

AGENTS:
London, En*.-Bank of Scotland. Boston 

—Boston National tihawmut Bank. New York, 
N Y.—Cha-e National Sank Philadelphia, Pa.— 
Girard National B uk. Pari?, France.—credit 
hyoimais.

tLAbJ-EKJN ruWKlStilFti BANK.

Quarterly Dividend N o. 1U9.

MJJLTUJS is hereby given that a Divi­
dend at the rate of Eight Der Cent per 
annum upon the Paid-up Captai titock 
ot this tiank lor the current quarter 
win be payable at the Head Oittoe and 
dranenes on and after the First l>ay of 
April next.

The Transfer Books will be closed fr»m 
ilie loth to the 31st .March, both daye 
inclusive.

By order of the Hoard,
,J. maujsumnun,

Ueneral Manager.
tiherbrooke, 1st March, 1910.

Imperial Bank stgasia
Ca pital A uthnp’zed ...$ 10,000. OOO
C»rUa' Paid-up..........  5,000,000
Reserve Fund . ......... 5.000,000

directors ;
D. R. WILKIE, Pres,
Wm. Ramsay of Bow land 
James Kerr Osborne 
Pelesr Howland 
Cawthra Mulock

Wm. H. Merritt,
O t f i G&

Ron. R.JAFFRAY, V.-P. 
Elias Rogers 
Charles fiockehutt 
William VY hyte, XVinnipeg 
Hon. R ich ardTurner, oue 

. D., (St. Catharines)
H eatd To ro nto.

ONTARIO
kmherstburg
îelwood
tolton
Iran t ford
îaledon East
lochrane
lobait
:ottam
:ik Lake
Issex
'ergus
’onthill
‘ort William
•alt
rowçanda
[ami 1 ton
[arrow
[umberstone
ngersoll
:enora
istowel
ondon
[arsh ville
ex» Liskeard
iagaraFalls (2)
iagara-on-the-
Lake
orth BaY,
ttawa

BRANCHES 
Pa lgrave 
Port Arthur 
Port ('olborne 
Port Robinson 
Ridtreway 
Sault Ste- Marie 
South Woodslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASIC* WAN 
Balgonie 
Broadview 
Haprue 
Moose] aw

North Battleford 
Prince Albert 
Regina 
Rosthem 
Saskatoon 
Wilkie

ALBERTa
Athabasca

Landing
Banff
Calgary (2)
Ed mon ton (2) 
lethbridgei1 
Red Deer 
Strathcona 
We task! win

B. COLUMBIA 
Arroxvhead 
Cranbrook 
Fernie 
«olden 
Kam loons 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents : London, Eng., Lloyds Bank Limited, N. Y, 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

'i'WENTX -JjlUHT BRANCHES IN
ONTARIO AND THE WEST.

OOLLEOTIONS PROMPTLY MADE 
AN U REMITTED.

THE CHARTERED BANKS.

THE STERLING BA INK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Die-eoior^ ;
President, q. T. Somers, Prea. Canada Grain Co. Vice-President, W . 

K. George. Pres, standard Silver Co. H. W. Aikins, M. D , F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, pres, W <t D. Dineen Co-, Ltd. 
R- Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co.. Ltd . 
Noel Marshall, Pres. Standard Fuel co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL. General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

JAJMJSS MASON General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers' Association 

aid The Toronto Clearing House.
authorized capital.................#1,000,000

HBAD OFFICE, TORONTO. ONT. 
Branches and Agencie» throughout the Farming 

OVtricia ol Ontario.
W. K. TRAVERS, General Manager.

the METROPOLITAN BANK
Capital Paid Up..............................
Reserve and Undivided Profits —

HettD OFFICE, TORONTO. ONT.
S. «J . MOORE, President. W. D. ROSS, General Manager.

A genera] Banking business transacted.

Try..

The Journal of Commerce

ADVK-KTIiSE IN THE JOURNAL OF COMMERCE.

for an advertisement

Locks & Builders' Hardware

luce

DEVOTED TO

Commerce, Finance, Insurance, Railway#, 
Manufacturing, Alining and Joint 

Stock Enterprise».

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers.............$3 a year
British Subscribers................. 12s. 6d.
American “ ..............$3.52 a year
Single Copies............................. 25c each
Extra •• (5 to 50) .... 20c “ "

“ “ (50 to 100) . . . 15c “
( I0O and over) lOc "

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

The Gurney, Tilden Go. Ltd,
I I <3 m i ItOfl, Canada.

Jardine Universal Ratchet Clamp Drill.'*’

Used in factories of all kinds for hurried machine repairs.

All machin# shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for it.

Send for description,

A. B. JARDINE & CO.,
HESPELER, ONT.
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“STANDARD” twist Prim-s
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

ONTARIO—Continued.Price of Admission to this Directory is 
$10 per annua.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davie

(Counsellor and AttoTOey-at-Law- )
Davia, S.vmmes A Schreiber.

MONTRÉAL

*10*71. Kavanagh, K ,c. Paul Lacoste, LL.L- 
*. tSerin-Lajoie, K.u. Jules Mathieu, L.L.B .

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK building,
7 Pleos d’Armea, Montreal, Can.

«Sable Address. "Lalol.-' Bell Tel. Main 4800 . 4801

R. B. HUTCHESON,
Notary Public 

NARRIiOI licenses issued 
Semmltoioner for the Provincesof Quebec «$£ Ontario. 
Msobanlca1 Building, 20i 81. JAMES STRKKT.

MONTkEaL. Tel. Main24tiü.

ONTARIO.

ARN PRIOR ..............Thompson A Hunt
BLBMHEIMi.................. ... R. L. GosneU
BOWMAN VILLE.. R. Rusaell Loscombe 
BRAMTPORD .... Wdkee t Hentkmon
•ROCKVILLE.  .............H. A. Stewart
UANNlNGTON ...... .. A. J. Reid
CARLETON PLACE.. ..Colin McIntosh 
DE8ERONTO .. .. .. Henry H. Bedford
DURHAM............... . . J. P. Telford
GANANOQUE . ................... J. C. Roas
GODERICH................... .. E. N. Lewis

INGERSOLL.........................Th»s. Welle
KEMPTVI I,L® .. ..............T. K. Allan
LEAMINGTON.............. W. T. Bouton
LINDSAY ...............McLaughli* t Peel
USTOWEL........................B. B. Morphy
LONDON..................... W. H. Bertram
L’ORIGINAL..........................J. Maxwell
MITCHELL.............- Dent * Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thoo. J. Robertso* 
NIAGARA FALLS .. .. freed W. HUI 
UUANGEVIlLE . . .. w. J. L- McKay
OSHaWa.............................J. F. Gnersoe

AVEN SOUND................A. B. Creaser
PETERBOROUGH .. .. Roger A Rennet
PORT ELGIN......................J. C. Dalrymple
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE.............................H. A. Ward
PRESCOTT ..............F. J. French, K.C.
sarnia........................................a. Weir
SMITH’S FALLS,

Level!, Farrell A LaveU
ST. CATHARINES, E. A. Lancaster, MP-
ST. THOMAS.. ................J. S. Robertson
NTRATEORD . MsaePheraoa A Davidson 
TRENTON .... MacLellan & MacLellae
TEESWATER................. John J. Stephen»
THORNBURY........................ T. H. Dyre
TILSONBURG.............Dowler 4 Sinclair
TORONTO...........................Jaa, R. Roaf
VaNKLEEK HILL, F. W. Thlstlethwaito 
WATFORD .... FStigerald 4 Fitxgerald 
WELLAND..............L- Clarke Raymond

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy t 8sie 
WINOHaM...............Dickinion fc Holm*
WALKERT0N..........................A- Colli*
WALKERT0N...................Otto F. Kiel*

QUEBEC-

BUCKINGHAM .. .............F. A. Baudry
MONTREAL. . T. P. Butler, K.C..D.CU, 

180 St. James St., Tel. Main 242A 
SSTANSTEAD .... Hon. M. i. Bucket» 
SWEETSBURG .. .... F. X- A. Giron*

NOVA SCOTIA

AMHERST.............Towsshend 4 Roger»
ANNAPOLIS ROYAL .. H. D. Ruggk» 
BRIDGEWATER .. Jas. A. McLean, K.0.
KENTVILLE.............. Roecoe 4 Dunlep
LUNENBURG................... S. A. Cheeley
PORT HOOD  .................. 8. IdacdonntD
SYDNEY.............. Burthell A tfclntyi»
Yarmouth.............. e. h. Amutrong
Yarmouth .... sandford h. p»h«»

NEW BRUNSWICK.

CAMPBELLT0N............F. H. M=utehy
SUSSEX................... ..... White * Allies»

prince Edward island.

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA

PILOT MOUND.............. W. A. D0na8

BRITISH COLUMBIA.

NEW WESTMINSTER & VaNCOUV*, 
Martin, Weart 4 McQusrwie

NORTH-WEST TERRITORY.

CALGARY...............Longhead A BeameW
EDMONTON .. ..Harry H. Roberte* 

j RED DEER, Alberta .. Geo. W. Gras*

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1873. 
raid-op capital................................P.coo.ooo
Reserve.............................................. 286, OOO
A«eet«.................................................  8,700.000

DEBENTURES
iMUed one hundred dollars and 

upwards, one to flve ye»ra.
A PER CENT.

Interest payable half-yearly.
Theee Debenture» are an authorized 

Trustee Inveetnient.
Mortgage Loans made In Ontario, Mani­

toba, and Saskatchewan 
W. WKDD, Jr., V. B. WADsWOBTH, 

Secretary. Manager.

BOILER SHOP.
1'HLE STEVENSON BOILER, MAORI NE SHOT AMD FOUNDRY WORKS A* 

'‘ETROLIA, ONT., (now of twenty yea r’s standing-), continuée to make Marins, 
Stationary and Portable Boilere of all funds. The Canadian Oil Welli and Ra­
ti n pit, and Mill» in this section ary near ly entirely supplied with Boilere aah 
ixther plate Work from this shop ; while for well-drilling purpose* it hae sen» 
many boilers to Germany, Austria, India and Australia. I* abac malt* Oil StilK 
Tanks. Bleaeheira and Agitatcn, Salt Pana. Steam Boxe» tor Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, ae well u all pro 
(Tuotioni of Machine Shops, including 9‘earn totgines and Castings in Iron a»# 
itraflK.

Having n full outfit of machinery and tool», including Steam Riveter, and rat* 
of long experience. It invitee euapail90» N the quaHty of Its worb. with aew 
Ml op in Canada

UtrmUH KflVRflflGH. ». H pfllttBS-MK,
manager. ntoPimoe.
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SUGARS —TUB BEST ASK THE CHEAPEST— 

ASK FOB AXD SEE THAT YOU GET

Extra, Gran u lated
ANJ) OTHER GRADES OF REFINED.

Supply your customer* with only the l ent sugar» obtainable IT WILL PAY.

Manufactured oy the

Canada Sup Refining Co., Limited, MONTREAL, One

SUN FIRE
Founded A.D. 1710.

Heao Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington SL B 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agentn :

EVANS t J< HNSON, 26 St. Sacrament St
Agente Wanted in all Unrepresented District!.

COMMERCIAL SUMMARY.

—-The new assessment gives St. Thom­
as, Ont., a population of 14,872.

-—The Canadian Bank of Commerce 
will open a branch in Mexico City.

Canadian caSchool
OffluHiT«RE

PrESTON.ont

OFFICE. -, _
SCHOOL. F ~ _!■

CHURCH,' I ~=& LODGE I 3Æ=$ -
URNITURE L . ::
FINE BANK.OFF ICE. CO'JFI HOUSE AND

For Sale
A. well finished CHERRY COUNTER 

about ao feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—lALflO:-

A high CABINET DESK, made for the 
above institution ; all in good order.

Add ress

Journal of
Commerce,

•—The wage bill of the United States 
Steel Corporation for 1909 was over 
$150,000,000.

—The contracts for the Australasian 
Dreadnoughts have been placed on the 
Clyde. They will be 28-knot ships.

—Bank clearings last week at all the 
leading cities in the U.S. amounted to 
$8,203,025,844, an increase of 33.1 per 
cent compared with last year and of 26.1 
per cent compared with the active year 
1900.

—--British business men and manufac­
turers have decided to form an associa­
tion to suppress the methods adopted by 
foreigners who pass off their goods as 
“British. ” The first step to be taken 
will be the adoption of an “All-British” 
trade mark.

—The firm of Shurley and Dietrich, 
tialt, the largest saw manufacturers in 
Canada, has been dissolved. O. J. 
Shurley retiring. The business will be 
carried on by J . C. Dietrich, forming a 
joint stock company, with increased capi­
tal for that purpose.

—Hon. Mr. Fisher has withdrawn his 
bill to amend the Manitoba Grain Act. 
This action, he stated, was taken on the 
recommendation of Sir Richard Cart­
wright, whose Department of Trade and 
Commerce is charged with the adminis­
tration of the statutes respecting grain 
inspection .

—During February industrial acci­
dents occurred to 237 individual work 
people in Canada. Of these 41 were fa­
tal an 196 resulted in serious injurie».

—Chief items Canada bought from Ger­
many in 1908;—Cotton and manufactur­
es of, $413,795; fancy goods, $518,917; 
furs and manufactures of. $625,933; 
metals and minerals and manufacture* 
of, $1,176,957.MONTREAL
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—The Ontario and Ohio Navigation, London, has been in­
corporated with a capital of $150,000, to operate a steamship 
service between Port Stanley, Rondeau and Cleveland. The 
Cr(8fl n Car Company, of Cobourg, capitalized at $1,000,000, 
has als ) obtained a Federal charter.

—The Welland Glass Manufacturing Co. has been organiz­
ed, with a capital of $.‘150,000, and will commence building at 
Welland, May 1. Four steel bridges will be erected at a cost 
of $75,000, and about 100 hands will be employed. It will 
manufacture, principally, window glass.

- In Toronto it is stated that the C.P.R. is acquiring pro­
perty with tin* object of building a tunnel entrance into the 
heart of the city. The Canadian Northern is said to be will­
ing to co operate, and though the G.T.R. holds aloof, as yet, 
it will probably fall in with the scheme ultimately.

- A s; e ial Sydney communication, says Mr. Mitchell, Sup- 
criuten !•• nt of the Dominion Steel and Coal Co., has returned 
from a >e \ e al weeks’ trip to the chief American steel centr.s 
in connection with the direction of the new mills which are 
about to be installed by the Steel Company, work on which, it 
is understood, wi 1 be started immediately.

—A British Parliamentary return shows that for last year 
the number of persons in the United Kingdom licensed as brew- 
ers for sale was 4,091 ; private brewers licensed as liable to 
beer duty numbered 1,201; and those not so liable numbered 
0,221. Victuallers’ licenses issued numbered 101,191, on-beer 
licenses numbered 25.184, and off-beer lienses 11,692.

- During I*«binary the United States imported from Créât 
Britain $162,000 worth of new wool working machinery, more 
than doubling the ligures of a year ago. New worsted mills 
are going up in New England, which will require an. immense 
importn-lum of wool, since within 20 years the sheep in these 
eastern States have decreased from 1,204,00(1 to 540,500 head, 
and the business is still unpopular.

It is g« nerally considered that the incorporation of the Na­
tional Manufacturers* Cas Co., with a million dollar capital­
ization, which lias some of the most prominent citizens of 
Hamilton, upon its subscription list, foreshadows a merger of 
all the natural and manufactured gas companies in the vicinity 
of the Ambitious city. There is a Toronto syndicate in the 
field with pud ably a like end in view .

The Dominion Ministry has given notice of the following 
resolution which has been expected for some t ime : “That it is 
expedient to provide for the payment to members of the Com­
mission for the ( onser. at ion of Natural Resources of their ac­
tual reasonable disbursements incurred in travelling to. re­
turning from and remaining at meetings of the committees of 
the r< nimission or att< ndii g to the business thereof.’*

The immigration into Canada for the month of February 
was 10,162, as compared with 4,791 for February of last year, 
an increase of 112 per cent. The total immigration for the 
eleven months of this fiscal year was 175,729, as compared with 
150,444 for the eleven months of last fiscal year, an increase of 
25 per cent. The total immigration from the United States 
for the eleven months was 86,488 as compared with 50,650, an 
increase of 71 per cent.

—A despatch from New York says : —The country’s foreign 
trade for February showed an increase excess value of imports 
for the first time in that month since 1895. To overcome 
this advantage it may be necessary to scale down offered 
prie: 8 of n w securities to attract for foreign investment, with 
depressing sympathetic effect on existing securities, or to low­
er pri es of our commodities in order to turn the balance of 
foreign trade in our favour again.

—There is no hope of recovering the immense amount of 
money made away with in France by the government liquida­
tor of some of the religious corporations, which were closed 
under recent legislation. This man, M. Duez, acknowledges

a shortage of $1,000,000, which has been squandered in stock 
gambling. It has transpired that the lawyers secured pro­
digious fees in the litigation attending the sequestration of the 
institutions connected with some of the congregations.

—It is publicly announced that the new merger known a» 
the C anadian Cereal and Milling Company with head office in 
Toronto, will combine the following companies :—Tilson Co., 
T'llsonburg; Flavelle Milling Co., Lindsay; P. McIntosh and 
Son, Toronto; James Wilson and Sons, Fergus ; Walter Thomp­
son and Sons, London; Woodstock Cereal Co., Woodstock; D. 
R. Ross and Son, Embro; Martin Bros., Mount Forest. J. 
D. Flavelle, of the Flavelle Milling Co., of Lindsay, is presi­
dent.

—St. John, X .B., fisheries for the season just closed were 
va ued at $55,(.00. A decrease of $18,000 from the previous 
season. Statistics contained in the report of Fishery Inspec­
tor J. Fred. Belyea show that $16,000 of the falling off was 
due to a de line in the price of alewives. The value of fish­
ing plants is $85,000. The fish sold for local consumption last 
y«ar were valued at $120,0U0 to $150,000. The largest item 
was clams, of whDh an avi rage of 65 barrels per week were 
consumed.

—A western statistician has put the following figures togeth­
er:—London in 1,800 years has attained a population of 7,- 
326,327; Paris in 1,600 years has attained a population of 2,- 
763,393; Glasgow in 1,315 years has attained a population of 2,- 
859,715; Berlin in 850 years has attained a population of 2,040,- 
148; New York in 300 years has attained a population of 4,- 
450,963; St. Petersburg in 210 years has attained a population 
of 1,678,000; Chicago in 75 years has attained a population of 
2,500,000.

—The outcry in the United States against the increase in 
the | ostage on magazines is unabated, but according to the 
Postmaster-!lencral ihe rate must go up. lie says that by 
raising the postage on the magazines he can get revenue 
enough to reduce the pos age on- letters to one cent. The 
great eus. of carrying the magazines by mail arises out of he 
weight of the pages devoted to advertising. The magazines 
ad'ii it this, but th y reply that this advertising adds enormous­
ly to the letter mail, which the department admits is very 
profitable.

"—'According to the report of the Ontario Minister of lands, 
forests and mines, the timber output of Ontario for the season 
i9(19-1910 was from sixty to one hundred million! feet more 
than last year. The total revenue from woods and forests for 
the ten months was $885,892.44, the entire revenue of the de­
partment being $2,028,224.48 during the same period. * The 
mining revenue was $254,114.78. The silver output of Cobalt 
is placed at probably more than 25,000,000 ounces. The pro- 
' ince now produces between 60 and 70 per cent of the world’s 
supply of nickel.

—The House of Commons at Ottawa has voted $16,666.66 for 
the steamship service with Mexico. This vote is intended for 
the service on the Atlantic and the Pacific. Originally the 
Mex can govern?! ent paid $50,000 in gold, and Canada a similar 
amount. The Mexican government ceased, paying anything, 
and the Canadian government, rather than see the service 
abandoned, granted an additional $25,000 per annum, making 
$75,000 in all. This amount of $16,666 is to cover that portion 
of the fiscal year 1909-10, since the Mexican government ceased 
paying their share of the subsidy.

—Under the provisions of the new act of the Legislature of 
Ontario to amend the game laws, the duck season will be from 
Sept. 15 to Dec. 15, instead of from Sept. 1 to Dec. 31, as 
previously. The commencement of the season for quail was 
changed from Sept. 1 to Sept. 15. Capercailzie were given six 
years more lease of life, and will be protected till 1915. Mink, 
which have not been proteted heretofore, will in future have 
the same close season as muskrat. Hunters will be allowed to 
shoot only one deer in a season, instead of two. Non-resi­
dents hunting and trapping licenses are placed at $10.
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—In an address before the Institute of Naval Architects, 
London Charles A. Parsons, the inventor of the turbine en­
gines, read a paper in reference to experiments dealing with 
the application of turbines to merchant marine ships. Here­
tofore these turbines have not been applicable owing to the 
high initial cost and the great coal consumption. Mr. Par­
sons has invented a gearing device which will enable slow- 
speed vessels fitted with turbines to get a knot more per hour 
on the same coal consumption than if they were fitted with re­
ciprocating engines. Vndcr this plan the machinery will be 
25 per cent lighter and the new proposition is expected to re­
volutionize the cargo trade.

—Life insurance in force in Canada in 1908, 719 millions, in­
crease of 33 millions over 1907. Premiums, $24,697,939. 
Canadian companies $16,081,504; British, 1,546.941 ; U.S. $7,- 
069,494. Of the 719 millions, 480 millions are held by Canadian 
companies; 193 U.S. ; British 46. Canadian policies taken in 
U.S. life companies 1908, represented 27 millions. Amount 
of life insurance, 1908. $99,896,206. Canadian companies 69 
millions; U..S 27 millions; British 314 millions. Amount of 
policies taken by Canadim companies 1908, exceeded that of 
British anl U.S. by 39 millions. Total amount in force to 
Dec. 31. 1908, $1,700,708,263. Gross amount of risks taken in 
1908, $1,466,294,021. Premiums $21.968.432.

—In the course of a parliamentary discussion upon granting 
a subsidy to a steamship line from St. John, N.B., to Cuba, it 
was stated that already New Brunswick ships $57,000 worth 
of po'atoes each year to the West Indies. The potato grow­
ing industry is one of the largest agricultural industries in the 
State of Maine, and there is no reason in the world why it 
should not be an equally, important industry in New Bruns­
wick, if there were transportation facilities for the crop. 
What has happened in the past is that the potato buyers of 
the State of Maine have been buying New Brunswick potatoes 
for from 60 to 70 cents per barrel, piving the duty, taking them 
to Boston and New York, and very often sending the same 
potatoes to Cuba. It is expected that the subsidy will treble 
this trade next season.

—The March number of the Labour Gazette, Ottawa, con­
tains additional results of the special investigation by the de­
partment as to the prices of commodities and the consequent 
effect on the cost of living. The statistics presented this 
month deal with the prices of grain and fodder for the past 
twenty years. They show- that, while the costs of the various 
commodities have varied somewhat, in general the lowest point 
was reached in the years 1896-7, since when there have been 
a pronounced upward movement. This became particularly 
marked in 1907-8, the past year sustaining the high level 
reached in 1908, namely, approximately seventy per cent high­
er than in 1897, and approximately fifty per cent higher than 
the average price of the last decade of the nineteenth century.

—Marble deposits that have not the'r equal in the world 
have been discovered, says the German Umschau, in German 
Bouth-Weet Africa in the regions of Habis, Karibib, Navas tab 
and Kubas. Elsewhere marble has only been found hitherto 
in deposits at most ten feet thick, but through the districts 
named there run a range of hills 1,200 feet high, half a mile 
broad and many miles in length, which consists practically of 
pure marble. Blocks of any size may be quarried here, and 
this is an important point, since single solid blocks of great 
size are extremely valuable. Samples have already been taken 
of 100 differi nt colour variations, all extremely beautiful. The 
quality of the stone is excellent, says the Umschau. It is os- 
pe.ially suitable for fine indoor decorative work, for which on­
ly the most expensive material, costing say $175 a cubic yard, 
is used. There are millions of cubic yards of the very finest 
marble ready for quarrying.

—A very ingenious method of rapidly cutting through an 
iron or steel plate has recently come ihto use. It is based

upon the fact that when iron at a high temperature is acted 
upon by a fine jet of oxygen the resulting iron oxide is more 
fusible than the iron itself, and passing away, exposes a fresh 
surface of the metal to the attack of the gas, so that a cut ia 
produced along the line of action. In the early attempts to 
utilize this method in practice, the meal was first heated to 
the required temperature in an oxyhvdrogen flame, and then 
subjected to the action of the oxygen jet. Now, however, the 
heating and oxidation are done at the same time, and the re­
sulting cut is much sharper. The method has also given very 
satisfactory results in the rapid removal of the heads of rivets 
when plating has to be separated, only a few seconds’ treat­
ment being necessary for fusing off the head of a rivet seven- 
eights of an inch in thickness. With regard to the effect of 
the oxygen upon the metal adjoining the cut, experiments have 
shown that the depreciation is but slight.

—An advice from Washington says that more $1,060,000,000 
worth of tobacco and m mufactures of tobacco have passed 
throng 1 poris of the United States since 1890, the value of the 
exports from the country in that period having a^gn gated 
■ 646,<>.,0,000 and imports into the country $386,000,00 ». Th sc 
figures are exclusive of trade passing between the United 
btates and Its non contagious territorii s, which showed in 1909 
afin- eg rs and other tobacco brought in tion P,nto l.ieo 
a red at if5, 50,C00, and shipments of tobacco to Alaska, Ha- 

vali a :d Porto Kico valued nearly $2.600,001). The United 
Mates supplied or er $41,060,000 in a total of approximately 
$b)0, ( 0.000 w orth of tolaceo and manufactures which i ntered 
internat onal markets last year. The principal countries ex- 
]> rting tobacco, ac o din ; to figures compiled by the bureau of 
s atisti.s of t e U.S. Department of Commerce and Labour, 
aie: The t nited S ates $41,000,060; Cuba, about $31,500,000; 
’he Dutch East Jndi s, $23.:00,0(10; the United Kingdom, $7,- 
000,0 0; Brazil $4,000,000 and Netherlands, $3,500,000. A sec­
ond, group of important exporters of tobacco, with exports 
averaging less than $3.000,000 per annum, includes Egypt, $1,- 
750,000; Aus ria-Hungary and Greece, each about $2,530,004; 
Germany, ( hina an 1 Mexico each about $1,500,000; France and 
Alger a, each a'out $1,250,000; Japan $1.200,000; India and 
Switzerland, each about $750,000; Italy, $500.000, and Ceylon, 
Bulgaria, French Indo-China, Denmark and Australia, a total 
of about $l,'lf0,000, in amounts ringing between $200,000 and 
•301,' 00 inch.

—D'spate-lies from branch office s of II. G. tiua and Co., in 
Canada, continue to note a generally favourable outlook, and 
manufacturers and merchants appear much encouraged in re­
gard to prospt cts. The large amounts of money being expend­
ed in railway construction and the heavy immigration coming 
into the country ,especially into tile North-West provinces, are 
some of the best features of the situation, as much new country 
is being opened up and new markets provided for all kinds of 
merchandise. Preparations are being made for the opening of 
navigation, which is expected to give an impetus to the move­
ment of numerous lines of heavy goods, shipment of which have 
been held but k so as to obtain the advantage of the cheaper 
freight rates which water transportation a fib-da. Merchants 
continue to make large shipments of spring goods, and dry 
goods houses receive fairly satisfactory orders for autumn. 
Prices of staph s are unchanged, and manufacturers of cottons 
appear more inclined to accept future orders, but the high 
prices produce some conservatism on the part of buyers. 
Building operations are expected to he very active, and, owing 
to this, all kinds of hardware and building materials are in 
strong demand at good prices, while large orders for structural 
steel have been placed with the various bridge and iron works. 
Textile mills are all busy and some claim to have sufficient or­
ders to last to the end of the year. There is a more active 
hovement in staple groceries, and prices are steady . Leather 
moves more freely into consumers’ hands and the shoe factories 
continue well employed. The hide market is rather dull, hut 
calfskins have advanced a cent, and dealers are buying on a 
has’s of 15 cents for No. 1. The grain markets are dull, and 
provisions are quiet and prices higher in sympathy with the in­
creased cost of hogs.
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THE RANK STATEMENTS FOR FEBRUARY

Tim Iirst item in the February returns of tlie Ch i 
tered Banks shows a marked change as compared with 
that of January—an advance of $5,800,000—due to the 
addition of $1,000,000 to the Authorized Capital of the 
Merchants Bank, and $2,000,000 to that of the Sterling 
Bank, together with the removal of $200,000, the total 
Capital of the defunct Bank of St. Stephen. The re­
moval of the figures appertaining to this exceedingly 
«mall bank will account chiefly for the changes in the 
succeeding items relating to Capital and Reserve Fund, 
of which last the defunct bank had been credited with 
from $52,500 to $55,000 for some time past.

Notwithstanding the midwinter dullness, ex]>eoted 
during the month under review, this is not latterly so 
pronounced as usual. Indeed, it would seem as though 
a considerable amount of activity is more and more pre­
valent in many localities where, in former years—be­
fore the ]latches of forests on or near the farms had 
Keen nearly all converted into cord wood—the rural 
population were accustomed to hibernate until roused 
by the return of Spring to renewed activity in the op­
en. Evidence of this may be found in the item Cir­
culation, which is $1,307,767 in excess of that for Jan­
uary lastj and $7,338,084 over and above that of Febru­
ary, 1909.—The activities in the lumber and pulp- 
wood camps, as well as in mining, real estate and other

FlHlS LIFE MARINE

Establlahed 1865

G. Ross Robertson & Sons,
Gfener»! Inauranoa AgentB and Brokers,

Bell Telephone Bldg., Montreal. Telephone Main 1877
P O. Box 994. Private Office. Main 8888

more or less speculative ventures during the winter 
contribute largely to maintain a considerable amount 
of steady business during a portion of the year which 
it is difficult to make strangers understand of a coun­
try like Canada, believed to l>e busier with the erection 
of ice-palaces than with buildings of steel, cut-stone, 
brick, concrete, cement and mortar. The item Due 
Dominion Government increased $2,824,746 during 
the month, and the following item $2,743,341 during 
the same time. The considerable diminution in do­
mestic deposits is not a matter for surprise, following 
on such enormous advances as we have been latterly ac­
customed to note in these columns. They are, how­
ever, $109,650,644 in excess of those in February of 
last year. Deposits outside Canada decreased $9,423,- 
534. The remaining items of the Liabilities exhibit 
but little alteration of moment. The total Liabilities 
are about three millions of dollars less than in January.

Specie advanced about half a million, and Dorn in on 
Notes about $100,000.—The item Due from Banks in 
the U.K. has been reduced 6V4 millions, and that of 
Due from foreign Banks by upward of 9 militons. 
There is an increase of $5,600,000 in the item Domin­
ion and Provincial Government Securities, and $2,146,- 
291 increase in “Railway and other Bonds, Debentures, 
and Stocks.’’ In any possible improvement deemed 
necessary in the Banking Act some time in the future,



THE CANADIAN JOURNAL OF COMMERCE.

Founded In 1806.
The Law Union and Crown Insurance Company having acquired 
The Book Life Office, the name of the Company has been altered to

The Law Union & Rock Insurance Co.
OF LONDON Limited.

Assets Exceed.... $45,000,000 00 
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted. 

Canadian Head office ||2 st. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager,
W. D. Aiken, Sub-Manager*

Accident Department.
J. E. E. DICKSON,

Canadian Manager

it may, perhaps, be advisable to distinguish more defi­
nitely the elements that go to form this item.

The Banks have clearly determined to restrain as 
far as may be consistent with safety the tendency to­
wards the speculation in various directions, so charac­
teristic of the time. The amount of Call Loans out 
in Canada has more than doubled in ten years. A year 
ago they were $47,553,000; they fell off from $63,945,- 
500 in January to $61,855,500 in the February under 
review, a reduction of $2,090,020 in the month. Call 
Loans in Ganada may safely be defined as Ten-day 
Loans, and the lenders may consider themselves fortu­
nate if the definition prove correct. Call Loans out­
side Canada shrunk some 7*4 millions during the 
month and upward of 20 million since the correspond­
ing month of 1909. These are Call Loans in the strict 
sense of the word.

One of the most satisfactory items in the Statement 
is that of Current Loans (Discounts), which has swol­
len nearly a hundred millions of dollars during the 
year—nearly ll1/? millions during February—the to­
tal for the month- under review being $602,454,539. 
Discounts outside Canada advanced from $37,865,549 
in January to $42,403,784 in February, a rise of $4,- 
538,235. Loans to Provincial Governments advanced 
nearly half a million dollars. The remaining items 
show no appreciable alterations. The Total Assets 
show a shrinkage of a million. Loans to Directors 
(a part of the ordinary Public Discounts) increased 
about half a million.

We subjoin the usual comparative table; the state­
ment of each Bank respectively and comparatively will 
be found on subsequent pages of this number:—

THE BANK STATEMENT.

Feb. 1910

$
Capital authorized............................146,266,666

Capital subscribed........................ 98,524,441

Capital paid-up ........................ 97,773,750

Reserve fund........................................ 78,521,946

LIABILITIES.

Notes in circulation ... .. .. 74,686,443 

Due Dominion Government .. 8,524,657

Due Prov. Govts................................31,519,125

Deposits on demand................... 236,697,987

Deposits after notice.................. 607,307,783

Deposits outside Canada .. .. 73,944,685 

Loans from bks. in Can., sec. 4,047,413 

Depts on demand in Can. bks. 4,845,755 

Due agencies in U.K...................... 3,190,054

Jan. 1910. Feb. 1909. Feb. 1900.
8 1 $

140,460,666 142,406,666 77,608,661
98,698,241 98,294,381 65,360,448
97,986,700 96,160,565 63,876,310
78,449,573 74,489,942 30,261,307

73,378,676 67,348,359 41,609,231
5,699,911 4,807,562 2,608,717

28,775,784 14,512,373 3,436,111
238,423,785 192,968,636 92,509,743
608.207.8M 441,390,540 174,606,918

83.368.219 65,333,998
4,139.791 5.346,941 489,678
6,318,912 7,207,733 2,534,691
2,476,995 2,606,671 4,809,017

407

Due agencies abroad................... 4,583,341 4,184,834 8,337,629 1,066,258
Other liabilities................................. 9,851,943 8,051,667 5,753,618 616,168

Total liabilities.................... 959,197,201 962,026,478 810,614,036 324,621,528

ASSETS.

Specie.............................................. .... .. 27,580,526 27,094,487 26,807,427 9,740,874
Dominion notes................................ 74,076,167 73,974,295 67,269,625 17,725,845
Deposits securing circulation 4,040,206 4,561,666 4,051,149 2,056,344
Notes & cheques on other bks. 36,926,404 51,899,263 25,346,263 8,963,163
Lns to other bks in Can., sec. 3,951,994 4,060,192 5,107.797 494,461
Loans on demand in Can. bks. 7,417,547 7,369,444 10,416,084 3,814,825
Due from banks in U.K.............. 9,473,183 16,697,876 10.523,249 9,495,472
Due from foreign bks., etc. .. 22,287,987 31,338,591 25,949,737 18,110,808
Dom. & Prov. Govt. secs. .. 18,257,635 

Can. municip. <k other pub sec.
12,656,663 10,240,070 4,766,992

(not Dominion)............................ 21,776,900 22,428,114 20,590,406 16,78*2,730
Railway and other secs............... 53,989,609 51,843,318 49,349.203 14,747,544
Call loans in Canada.................. 61,856,519 63,945,539 47,565,140 30,020.819
Call loans outside Canada. ...120,374,681 127,934.880 101,443,902
Current loans in Canada ...'602,454,639 590,984,344 607,349,748 271,858,731
Current loans outside Canada .

Loans to Govt, of Canada ..
. 42,403,784 37,865,549 35,055,266

5.000,000
Loans to Prov. Govts................... 2,765,082 2,273,482 1,620,087 1,292,011
Overdue debts...................................... 6,018,912 5,991,532 7,893,109 1,879,506
R. E. besides bk. premises .. 1,148,650 1,158,986 1,709,729 1,075,507
Mortgages on real estate. 671,162 630,271 649,499 673,232
Bank premises................................. 21,954,522 21,825.568 18,592,895 6.088,365
Other assets ....................................... 8,889,190 7,840,293 7,920,049 2,793,309

Total assets................................. 1,148,314,380 1,149,364,437 990.340,614 422,630.506

Lns. to directors & their firm 10,883,678 10,388.4.35 9.866.112 7,989,443
Av. specie for month .. .. 26,938.486 26.149.195 26,574.551 9,793,677
Av. Dom. notes for month .. 73,857,165 70.7-10.775 67,076,984 17,783.518
Grt’st circulation in month . 75,782,649 80.974.584 «8,061,816 42,396,187

IMPORTS OF BRITISH TEXTILES TO CANADA.

Statistics go to show a marked increase in the quan­
tities of ootton piece goods of U.K. manufacture 
shipped to Canada during the months of January and 
February of the current year as compared with those 
for the corresponding months of 1909. The total of 
printed piece goods shipped us during the last two 
months was 8.082,200 yards as compared with 5,356,800 
yards in January and February of 1909, an increase of 
$171,500,000 in value f.o.b. The quantity of piece 
goods, dyed, or manufactured of dyed yarn, shipped 
during the first two months of 1910, footed up 7.086,- 
500 yards of the value of $714,440 as compared with 3,- 
979,100 yards of the value of $161,500 in the same 
months of the preceding year. The amounts for Feb­
ruary of each year show still greater increases in quan­
tity and value, both.—The total of cotton piece goods 
of all kinds imported from the U.K. to Canada during 
January and February of-the current yeai reached 23,- 
577,300 yards of the approximate value of $1,959,000 
as against 14,429.700 yards of the approximate value 
of $1,276,000 for the corresponding months of 1909. 
February alone shows a considerable increase over the 
amount during February of the preceding year.

Woollen tissues from the U.K. to Canada have been 
advancing somewhat, but. keeping at rather steady 
prices. The total shipped hitherward during 
the months of January and February of the present 
year, amounted to 1,695,800 yards of the approximate 
value of $1,046,000 as against 1,547,400 yards of the 
value of about $904,500. February alone shows a con-
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sidcrable advance on our imports during the second 
month of last year. Worsted Tissues show a still 
greater increase, being upward of fifty j>er cent over 
the corresponding two months of 1909, the respective 
figures being 3,826,300 yards for February 1910, and 
2,548,100 yards for the same month in 1909, an aver­
age of alKiut 47 1-3 cents per yard last month, and 45% 
cents in February 1909.—In British piece-goods made 
of Jute there is a considerable falling off in sales to 
Canada in contrast to large increases to the U.S., Ar­
gentina and Australia, the f.o.b. price being about 5 
cents per yard. In Linen there is an advance of about 
50 per cunt in British shipments to Canada as compar­
ed with the two earlier months of 1909. For Feb i'll/' 
ary alone there is a comparative increase of 25 per 
cent. «

It may not be untimely to mention here that the 
experts of Silver (specie) from Canada to the United 
Kingdom during the months of January and February, 
1910, amounted to over $535,000 as compared with up­
wards of $253,000 in January and February of last 
year. Il is gratify ing'to learn that the trade of the moth­
erland is showing every evidence of advancement and 
prosperity during the early months of the year—'and 
the more so, enveloped, as it has lieeii, in a political 
fog during some time past.

SI 11 I’M ENTS OF CANADIAN OK AIN.

The statisticians at Ottawa have furnished us with 
some useful information respecting the movement of 
our grain, especially the wheat crop of last year. The 
total grain product of the Dominion for 1909, it may 
be premised, is set down at 590,167,074 bushels, of 
which prodigious amount only 165.787,530 was wheat 
and 328.115,323 bushels oats.

Of this amount we exported va Canadian ports, the 
following quantities, the exports of 1907 and 1908 be­
ing given for purposes of comparison, thus:—

Montreal (bush.).................... 10,(177,074
tjudioe (hush.)................
Sit. .luhn, X.H. (hush.)
Halifax (hush.)................
Vancouver (hush. I .. ..

In addition to those figures, it must be borne in mind 
that a large amount of our grain found its way to Eu­
rope via l nited States ports. The following figures 
of shipments of Canadian grain are for the year ended 
June 30, 1909:—

Bushels.
Baltimore............................................................. 405 773
Host on............................................................. 7,420,909
Now X ork...................................................... 5,100,117
I9iiliulel|iliin............................................... 5,01X1,74 !)
Cortland.......................................................... 4,809,SS0

Total............................................ 20,487,488

1909. 1008. 1907.
15,(>77,U74 21,535,970 18,507,967

416 88,306
7,673,024 6,507,430 4,277,693

469,010 369,700 341,052
2711,944 1.329 309,596

24.097.552 28,414,851 23,521,014

1909. 1908. 1907.
Wheat (bush.) ..................... 12,701,605 10,908,194 5,373,215
Corn (bush.)............................ 269,938 430,820 4,745,042

Total grain (hush.) .. 13,206,819 11,613,399 10,201,083

To our own Canadian exports must be added also 2,- 
840,156 bushels—of which there was 1,554,309 bushels 
of oats—bought from us last year by the United States, 
which brings up our total exports for the fiscal year 
1909 to 26,937.708 bushels. We also exported 1,738.- 
048 barrels of flour, valued at $7,991.517, of which 58,- 
263 barrels went to the U.S.—The shipments from the 
great elevator central depots at Fort William and Pont 
Arthur for tlie last three crop years were:—

1907
1908
1909

Bushels. 
64,314,120 
47,743.332 
65,237,138

Against this, must be set the quantities of U.S. 
grain shipjied from Montreal, as follow's:—

From those figures it will be seen that the needs of 
Canada itsell as supplied by the North-West, repre­
sent more than half the product at the present time. 
It will be noticed that we are not furnished with any 
figures showing the quantity of grain still on hand in 
elevators, but it would be a fair guess probably that it 
i.s considerably over 10,000,000 bushels.

There is a general feeling that holders have been 
well advised in waiting for the spring prices. As will 
be seen by the following table 

month at Winnipeg for the he 
favours this opinion, and it is 
this year:—

1905.
January.................................... 101%
February.................................. <xji^
March............................................ yg /,
April............................................ 87
-May............................................. !I0 %
J"ne—.................................... 105
,u,y.......................................... 135
August............................................ 91
September .........................
< October .. . ......................
November................
December.................................

I lie freight rates on grain by vessel from Fort Wil­
liam and Port Arthur to Georgian Bay port® and Buf­
falo, Kingston and Montreal, season of navigation 1909 
(April 28 to December 10, both inclusive), are official­
ly quoted as follows:—“As in 1908, there was no fixed 
tariff tor the season. To Georgian Bay ports and Buf- 
lalo. per bushel. U/4e to 4c in November. To Mont­
real Kates opened, first trip at 5% cents per bushel, 
wheat, second trips 4 cents; this rate lasted until the 
iatier part of September when it went up to 6 cents. 
Early m October the rate went to 6% cents and closed 
at 7 cents per bushel. To Kingston—The shipments 
to this port for 1909 were not as great as in other sea­
sons. owing to Marine Insurance Companies insisting 
on 1 per cent higher hull insurance rate for vessels 
trading through the Welland Canal as far as Kingston. 
Cl1 is had the effect of driving many vessels out of the 
Kingston trade. Whatever grain was carried, was 
handled at 1 7-8 cents per bushel less than the Mont­
real rate."’

For the Spring, the U.S. railways have announced 
a rate of 4c per bushel for carriage from the Lakes to

of prices of wheat each
t few years, past history
likely to be well proven

1906. 1907. 1908. 1909.
76 V, 74-/4 104 100%
75 75 110% m%
75 75% 1061/4 1133/4
78 78% 111 119
80 9114 110% 125%
81 y4 90% 1007% 133-%
79 91% 105 119
73% 90 100% 99%

As 102% 971/4 94%/ 74% 105% 98% 97%
75% 102% 100% 96
72% 106% »8% 102
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the seaboard, a out of ly^c below last year’s starting 
price. The Inland Freight Association of Canada, has 
decided to meet this rate, and it is said that the Can­
adian R.R. lines, especially the G.T.R., will not allow 
themselves to be underbidden. It is possible that the 
ocean rates from U.S. ports will tell against the Can­
adian trade, owing to the amount of return freight 
space to Europe now going a-begging from those At­
lantic points. The advantage in favour of the S-tates 
at May rates will be nearly lc per bushel it is said, 
though Montreal shipping managers declare there 
would be no profit for them in quoting loss than -fi/sje 
to London. It is unlikely that the U.S freights will 
be reduced below the profit line.

In view of our leading articles warning against a 
possible detrioration in the grading value of Canadian 
wheat, if we quote the inspection figures for spring 
wheat for the Eastern division, comprising Winnipeg, 
the chief examination point for western grain and all 
points East. The small quantity standardizing No. 1 
Manitoba Idard will probably occasion some surprise to 
those who are accustomed to the glib use of the term 
by some journalists :—

Wheat, spring— Bush .

Manitoba Hard No. 1................................................ 166,950
Hard White Fife No. 1.............................................. 15,750

Northern—

No. 1 ....................................................................... 12,954,900
No. 2........................... '.......................................... 18,327.650
No. 3...........................J........................................ 17,263.050

Spring—

No. 2...............................................;.................... 8,790
«ejected.............................................................. .. 2,099,795

No. 1 ......................................................... 2,230,200
“ No. 2........................................................ 2,165,100

No grade.................................................................. 1,697,850
Condemned............................................................. 39,900
Manitoba rejected................................................... 117,500

(loose—

No. 2....................................................................... 3,461
Macaroni No. 1.............................................................. 1,337,500
Durum No. 1................................................................. 8,300

Commercial grades—

No- 4....................................................................... 7,006,650
No- 5...................................................................   3,585,750
K°. 6....................................................................... 1,916,917
Feed......................................................................... 1,357,433

“ No. 2 .......................................................... 583,800
No established grade........................................................... 4 200

72,891,446

—Wood, Gundy and Co. purchased $45,000 city of Wetaski- 
Win 5 per cent debentures, $40,000 repayable in 50 installments 
issued for waterworks and $5,000 repayable in 20 installments, 
issued for electric light purposes, also $7,540 town of Red Deer, 
Alberta, debentures.

—The talk in St. Petersburg of a probable war with China 
is probably intended to help to carry through hie rehabilita­
tion of the liussian navy and army, made necessary by the 
Japanese war.

EXPENSIVE POLITICS.

It is becoming plainly evident that the whole imbrog­
lio, which had a culmination in the last British elec­
tions was engendered in the sole interest of political 
partisanship. The ancient creed, “Dish the Whigs” 
at any expense, is still at work amongst the articles of 
faith of politicians. For a ruinous, selfish and broad­
ly and finally useless principle, it has had by far too 
long an existence, and should have been displaced by 
something better long ago, for the credit’s sake of hum­
anity. It might have been expected that the commer­
cial spirit would have ousted it by this time, since busi­
ness “per se” is directly apposed to it. Pcrhai>s the 
present illustration of this in London will help to break 
down the whole system, when its full significance is 
grasped. A better concrete instance could hardly be 
afforded. The Budget difficulties and the exigencies 
of the ministerial party, have kept l>acjc the collec­
tions of duties of various kinds, and have caused the 
( ha nee 1 lor of the Exchequer to issue short term loans 
at whatever prices offered at the moment, in order to 
carry on the affairs of (lie country. Many of these 
loans will dimbtless be transferred to long term addi­
tions to the national indebtedness, as is too often the 
way with governmental obligations. And the actual 
t-ash loss to the country is set down by respectable 
authorities in London, as by little, if anything, short of 
$100,000,000! Some financiers set the figure much 
higher!

Business men who desire to see value for money ex­
pended, will no doubt begin to ask themselves if the 
moth is really worth the candle. One party desires to 
remain in power, the other wants to obtain it, but not 
just at the present moment. Everything is kept in the 
air to suit the party managers, and aside from the ac- 
iual cash loss to the government, much of the trade of 
rhe country is suffering a temporary dislocation, which 
means further loss. There was never greater need for 
a strong House of Lords, or a stalwart independently 
minded leader to come out boldly with a counter policy 
of “a plague on both your houses,” and a cry of back to 
lie real business of ruling the country as a paramount 

national duty. The time for manouvering for purely 
party purposes passed by, long ago.

THU BAN to OF BRITISH NORTH AMERICA.

As usual, we have the privilege of referring our read­
ers to the always lucid half-yearly statement of the 
a flairs of the Bank of British North America, which 
appears in another jiart of this issue of our Journal. 
\\ e are also pleased to.be able to draw attention to the 
increasing prosperity of the Bank, as is shown especi­
ally in the Net Profits which, after making all neces­
sary deductions for doubtful debts, and all charges, is 
set down at $321,034, as compared with $173,077, last 
June, and $205,420 this time last year. The balance 
eaxried forward from the previous six months was 
$236,204. It was stated *by the Chairman, Mr. 
E. A. Hoare, at the meeting in London on 
the 1st inst. that enquiry showed that there was no 
likelihood of any loss being experienced in the 
cases of the Sovereign and Ontario Banks. An.
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instance of the extreme caution which characterizes 
British banking methods, is furnished by the falling in 
of $100,000, which had been written off to meet doubt­
ful debts, and had not been required for that purpose. 
This was added to the Reserve Fund, which stands 
now at $2,530,066, as against a Capital of •$4,866,666.

Like all the other banks at work in Canada, this 
Bank finds the item of providing Bank premises an 
important and somewhat costly one. During the last 
six months $73,000 was added to the outlay for this 
purpose, the value of the offices at London, Montreal, 
and elsewhere being sset down now at $917,236. Divi­
dends and a bonus amounting in all to 7c/0 per annum 
were paid to shareholders, a bonus to the staff of 5% = 
to $292<i0 was paid and additions made to the officers’ 
insurance, widows’ and orphans’, and pension funds, 
leaving a balance of over $100,000 to be carried for­
ward to the account for the next half year. The De­
posits and current accounts increased bv $2,587.88 6 in 
the six months, and the circulation was some $500,000 
more than in the last report.

The investments are undergoing changes, mainly to 
meet the frilling tendency in Consols, which are as oe 
cash)n serves, lining exchanged for Exchequer Bonds. 
Some $2 19,000—£50,000, to be exact—was invested in 
file Itoor \\ ar Loan, which is to be liquidated on April 
5th from the now loan Written this week. The Direc­
tors will experience no difficulty in finding a profitable 
re-investment, amongst the numerous offerings on the 
London market Ibis season. It is somewhat instruc­
tive, by the way, to lc-arn that in spite of the occa­
sionally high prices quoted, the average rate realized 
upon cull money in New "York did not exceed 2.05 per 
cent. We are glad to have the reference in the Chair­
man's address to the fact tlia-t the large amounts on de­
posit i i) t'kinadin n hunks is |o a great extent due to the 
capilnl “remitled by t-lic United Kingdom lo Canada 
for Dominion Toverninent loans. Provincial and Muni­
cipal loans, railways and industrials.” We have more 
than once referred to the mistake commonly made of 
crediting those Deposits to the “savings” of Canadians.

•Since the last Report. Brunches have been opened at 
Bnrdett. Alberta; Bow Island. Alberta; Ttnymoro, 
Sn-sk. : Forward. Sask. ; St. Martins, New Brunswick; 
Va rennes, Quebec; Saltcoats, Sask. ; Macleod, Alberto; 
Saskatoon, Sask.; and at "Waldron, Sask.

The retiring Directors were all re-elected, the Board 
being constituted us follows:-—-Messrs. ,1. h. Brodie. 
J. IT. Maync-Campbell, J. J. Carter. Bicliard 
II. (ilvn, E. A. Iloare, TTenry J. B. Kendall, 
"Frederick Lubbock. C. W. Fomkinson, fi. D. What­
man, with Mr. II. St-iIonian, Montreal, as General 
Manager,

■—A motion hog passed the New Brunswick Legislature, re­
quiring that all pulp wood cut upon Crown lands should be 
fully manufactured into pulp in the Province. The Govern­
ment doubted its ability to enforce the provisions in the strict 
terms proposed.

—It is reported that a raft of oak logs, which went adrift 
On Bake Erie t.tiirty-:1 ve years ago, has been discovered just 
under water in a shallow cove. Originally worth $50.000, the 
water-soaked, darkened timber is now valued at considerably 
over $100,000.

THE MAXIMUM AND MINIMUM U.S. TARIFF.

There are several elements of novelty about the d s- 
eussions between this country and the United States 
over the minimum clauses in the new Payne-Aldrieh 
Tariff. It was a new principle imsuich legislation to use 
a purely “fulmen brutum” argument to compel all other 
nations to adapt théir whole trade to the terms of the 
new law. There was to be no ‘"favoured nations"’ 
terms, no friendly arrangements with any countries. 
The President was to employ his experts to look into 
all the conditions of the tariff laws of other govern­
ments, and upon receiving their reports if these laws 
gave favours to some countries, which were not accord­
ed to the States, the President might declare them not 
entitled to a provided for twenty-five per cent ail valor­
em reduction, at the Customs. Or. in other words, lie 
was empowered to make such governments grant the 
like terms to his country, under peril of paying a full 
twenty-five per cent more duty.

As it chanced, in the case of Canada, the chib had 
no especial terrors. Our exports to the U.S. could 
not be done without, on the other side of lino 45. 
Lumber, oopper-matte, fish, some grains, hides, pulp- 
etc., are imported into that country from the Domin­
ion, because they cannot as conveniently be obtained 
anywhere else. If the 25c of the maximum tariff 
should be imposed, the U.S. importers would find it 
in their bills, hindering and crippling their export 
trade in manufactured articles, or adding to sale .prices 
and confusing local business. No one on this side was 
surprised to find the Michigan lumbermen and the 
New England tanners and fish dealers fighting the 
Canadian battle, and vigorously petitioning "Washing­
ton not to impose the 25c surtax on imports from this 
country. It was acknowledged all along the northern 
border that the Canadian trade was really necessary 
to the United States. For the first time it was made 
apparent that the increase in the population of the 
States, the destruction of U.S. forests, the failure of 
the exports of natural products, the development of 
Canadian resources, has caused a reversal in the old or­
der of things, and made our neighbours assume some? 
‘hng of the attitude of dependence, which at one time 
characterized our own position .

Of course, on the other hand was the fact that we 
had need of U.S. raw cotton, anthracite, iron and 
some other things. We could have no intention of 
making reprisals which added to the prices of such ar­
ticles. It was this which added the semblance at least 
of virtue to the complacency with which Canada sat 
back, and calmly awaited the action of our neighbours.

The personal intervention of the President was the 
fearless action of a single-minded man, aware of the 
gravity of the occasion, and anxious to do his very best 
for h's country. His position was difficult, as between 
the “rooters” and the manufacturing interests. Some 
way out of the “impasse” into which the maximum and 
minimum clause had brought him in negotiating with 
this country had to be found, and Presidential autoc­
racy was not allowed to stand in the way of looking for 
it.

"We are reminded of the old rule in war tactics, of 
leaving a way of retreat open to an enemy, in order to 
avoid driving him to a desperation bom of despair.
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Possibly more fully trained diplomats than are our 
statesmen' at Ottawa, would have recognized this ear­
lier in the discussion. Diplomacy, in fact, is usually 
a progress by way of compromise. Happily, Canada 
can lose nothing this time, by firmly and calmly stand­
ing upon her dignity. And no doubt the correct but 
watchful and sympathetic attitude of the English peo­
ple was more serviceable to us in the whole controversy 
than we are yet aware of. The British market is to3 
important to the States to he treated with any disre­
spect .

INSU RANCE NOTES.

A Nmv York Insurance Co. ia, with other corporations, be­
fore the Supreme Court of the U.S. to test the constitution­
ality of the Federal corporation tax law.

—At present in the States 2*4 per cent on their entire pre­
mium income in taxes, which amounted to over $12,000,000 last 
year. In Germany the rate was less than one-fourth 
of one per cent on the premium income.

—The Compagnie cFAssurances Generales of Paris, the old­
est of the French companies, is about to establish a general 
agency business on this side the Atlantic.

—The new Dominion Insurance Bill having passed the Sen­
ate, made its appearance in the House of Commons last Fri- 
•day, and received its first reading. It is rumoured that many 
knives have been whetted for the attack on portions of the 
Act.

—It is said that the Equitable Life Assurance Society, of 
New York, hud 121 deaths in 1900 of holders of policies less 
1 han one* yeir in force. Some of the policies had been in force 
only a few days. One policyholder was insured for $224,000 
under I hr e poli des and “he did within one month after tak­
ing out two of the pol cies and within two months and six days 
nfur taking out the other.” Such a number of early deaths 
among the thousands of death risks is unhapipily not unknown 
to till the 1 fe companies, and apparently cannot he avoided.

—The Nat'onal Fire Protection Association will hold its an. 
natal meeting in Chicago in the middle of next May.

—Lloyds of London insure banks against losses by forgery, 
and it is said the business is increasing and lucrative.

—The Prudential is pushing its assured Monthly Inco'i e 
plan, with a great deal of success. It is really an insurance 
against the bss by sharks, or the bad investment of money 
receive! from life insurance policies.

—Ontario is taking an intelligent interest in insurance mat­
ters. Two important amendments were made to the Pro­
vincial Insurance Act by a Government measure recently 
brought down. One prohibits the insurance of infants under 
one vear of age, and is made as the result of gross abuses in 
Erglanl and the Unit'd States, the systems of which have been 
under examination by the Provincial Government. A second 
provides that in ease of n married man dying after the passing 
of the act the wife shill be deemed to be an heir. The pro­
vision app'iee to all po’icirs issued since April 1.1 1897. Under 
Ihe existing law when the insurance (ondoiement) was to be 
paid to the man or his heirs, in event of death the wife did 
not of necessity participate.

—It is worth noting that the Supreme Court of the United 
States has decided thit loans on insurance policies are not 
eubje t to local taxation, being considered as partial and an­
ticipated settlements of an ultimate liability.

—Hamilton. Ont., is going to have a plebiscite upon a pro­
posal to allow the city to do its own insuring. The city car­
ries over a million dollars norw, and in nine years his lost oily 
$9.000 bv fire. New Zealand has tried out this idea, and 
mournfully buried it deep down. There is an old saying, whi h 
does not appear impropriate in this connect! n about "a man 
who is his own lawyer, having a fool for a client.”

—There are four Mutual Weather Insurance companies in 
Gntnrio. with outstanding risks amounting to $13.34.3 015, and 
assets -$378,838. l ast year’s business showed total receipts 
of $30.445. and total exoenses of $30.363. The losses paid 
eame to $16,860. The expenses of management were $12,260.

—The 68 purely Mutual Fire Insurance companies doing 
business in the Province of Ontario had a total income of 
$522,285 last year. The total expenditures were $429,755, of 
which $297,333 was for losses, and $95,504 for management ex­
penses.

—How valuable a property an insurance company with 
strong reserves is considered has been shown by a U.S. bank­
er recently7. He says: “We all remember that the control of 
a certain life insurance company with a capital of only $200,- 
000, sold a few years ago for $9,000,000 when the maximum 
dividend was fixed in the charter to 7 per cent, or $14 WO. 
Certainly that vast sum was not invested expecting returns 
of only $14,000 per annum when the same amount in Govern­
ment bonds, even, would yield $180,000. No, the company 
lmd assets approximating $500,000,000 and the control of such 
a volume of trust funds, if honest and wise, is very profitable. 
It has recently changed hands again, and presumably at a yet 
higher price.”

—It is claimed to have been developed in New York this 
week that three foreign insmrance companies subscribed to a 
lobbying fund employed to secure the passage of the Grady 
lie-insurance Bill by the State Legislation in 1904. This is 
the Bill opposed by domestic companies who committed to tfie 
late G. P. Sheldon, of unhappy memory, the sum of $10,000 
wherewith to oppose it. The Neiw York companies were beat­
en, too!

—-Montreal underwriters are asking why the railway ticket 
reductions granted to ordinary commercial travellers should 
not also be- granted to insurance agents when travelling on 
business. If policies are going to be enlarged much further, 
they ought to be entitled to special terms for baggage, at any 
rate.

—There is a fairly well authenticated rumour going around 
that a well known insurance brokerage firm in St. John, N. 
B., has succeeded at last in securing control of the Momtreal- 
Canada Fire Insurance Co., of which Mr. J. B. Lafleur, of 
Montreal, is Chief Agent, and the Anglo-American Fire Insur­
ance Co., which has its head office in Toronto. Mr. J. W. 
Kut/herford is Secretary of both companies. The net assets 
of the companies aggregate $681,856. According to some re­
ports, the lower Province firm,—Messrs. William Thompson 
and Co.—regularly acquired tile institution by direct purchase.

—Hon. Mr. Fielding evidently approves of the changes 
made in the new Insurance Act by the Senate, and has ex­
pressed the hope in the House of Commons that it will now be 
allowed to pass that chamber speedily. It is hardly likely 
that it will be permitted to escape some tinkering, which will 
necessitate its recommitment to the Senate.

INFLUENCE OF HARD TIMES ON DRINKING HABITS.

It has been a subject of speculation to «hat extent the 
consumption < f ardent spirits is influenced by depression in 
Hale. As biaiing on the question, attention is drawn to the 
leuarkable increase in the imports of these goods to Canada.
I he quantity of proof spirits of British manufacture for the 
months of January and February, 1910, to Canada, was 118,541 
pralloi S; the quantity for the same period in 1909 was only 
81,698 gallons. Do people drink more in hard times?

—Among the visitors to Montreal during the week are Mr. 
E. L. Stewart Patterson, of Sherbrooke, Que., Assistant Gen­
eral Manager of the Eastern Townships Bank, and Mr. J. H. 
Plummer, of Sydney, N.S., President and General Manager of 
the Dominion Iron & Steel Company.—Mr. Uhas. S. J. Phil­
lips, senior partner of the firm of Morton, Phillips and Com­
pany, is sojourning with his family at the Bahamas, W.I.

— T ie United Empire Bank has opened branches at Dunn- 
ville, Canfield and Canboro—the two latter every alternate 
day.

—Niagara lulls tax rate for the current year was struck at 
25 11 ills n the dollar.
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FIRE RECORD.

1 he foundry of the Don Iron Work» Co., Ashbridge’s Marsh, 
was gutted by fire March 18. Loss will amount up to many 
thousands of dollars.

The Lynwood Skating Rink, Simcoe, was burned March 17. 
The cost of iIn* building was $12,000. Insurance on building 
was and $3,000 on contents.

The grocery "store of I). C. Fields, Collingwood, was damaged 
by lire March 15. Smoke and water damaged the goods in 
the adjoin.ng store of R. \V. O’Brien, furrier. It is roughly 
i «lim ned ihe total damage to goods in both premises amounts 
to betwei n $0,0( 0 and $10,000.

Win. Lone a d Iris wife were turned to death in their home 
at Cobalt, March 17.

The brass works of Win. Coulter and Sons. Toronto, was 
damaged by lire Friday last. Loss $0,000, covered by insur­
ance .

Fire Mardi 17 iint£pb paint shop connected with the London 
asylum, London, did $‘2,000 da-nmge.

Outlook, Sask., was vi-ited by a disasti ous lire Sunday. The 
su lervrs are: G. \V. Dainty, druggist and post office; A. Ra­
zor Bros., hardware; .1. T. Perry, butcher; Guo. McKay, har­
ness shop; .1. E. Johnston, general store, and J. Fittis, po-ol 
room, which weie com,plvtely destroyed. The Outlook Hotel 
was saved with di Ificnlty. The loss is $80,000.

The plant "and blacksmith shop of the Silvei Bar, Cobalt, 
were burned March 18.

The p e iises < f Val nline and Martin, shoe nianfgs., Water­
loo, wo» g tied by tin- I’ri ay last. Loss $30.000, partly cov­
ered by ins rail, e.

A large tarn mar ('a-mpbelleroft in Hope township, was 
liurm (1 \ an h 10.

On \ a eh 17 I re. ea sed by defective electric wiring, serious 
lv da i ag < 1 tli ‘ dwelling and de-part nu nlal store of V. Donnel­
ly, St. .Kisdph Street, Luchino. Loss about $.1.000, partly eov- 
e.ed by imu ance.

I he s i b| hment of Joseph Heillig and Co., city, was dam- 
a e' by li <• Sunday. Loss $fi,()00. cover'd by insurance.

\\ . I\irki at rick’s s'oro and post office at Burgessv lie wer 
destroyed by fire Situr'ay. l oss *5,000, covered by i sur­
al ce.

Fire vu d y "n lie hardware and crockery store of R. J. 
Turner aid ( 'o . Tiuro. did $501) damage.

I lu- I aims of J. F. IÎ chardson. I.akelield, Oat., were struck 
b\ !igh uing 'imlay and Immed. Loss $1 aO.i, partly inured

The r< si deuce of A. Craig, at Presqu* Isle Point, was burned 
Sun ay . Ivo s partly insured.

lire Sunday did $>,f>()0 damage to two dwellings, Nos. 18 
.and 20 Alai sun Street. Hamilton.

The store of K. A. Wood. Ltd.. Orillia, was badly damaged 
by lire Wednesday. Loss $12.000, covered by insurance.

As the nsult of a lire which started in Davis Bros.’ slons. 
73 and 75 Yonge Street. North Toronto. Wednesday, the l!<>ur 
and feed store and but (her shop were completely gutted. The 
barns where liav and feed were stored were also destroyed. 
The loss is estimated at $5.000, insured.

The residence of V. Matthews. Dnnmille. was destroyed by 
lire Tuesday.

The C. IMF stmmer Alberta, at Owen Sound, was damaged 
by fire Tuesday -

The resib nee of J. Darling. Spring X alley,' was gutted by 
fire Tuesday. Loss $1.200. with $500 insurance.

The Committee appointed bv the Foil era 1 Government to 
investigate the pork industry in Europe, consisting of W. W. 
B.a lia ni y no, Stratford. Ontario; Win. Jones, Zenda, Ontario; 
(iedeon (inwean, Three Rivers, Quebec; Joseph Rye, Edmon­
ton. Alberta: J. E. Sinclair, Emerald, Prince Edward Island, 
and J. B. Spencer, of the Live Stock Branch, as secretary, 
has visited England. Scotland. Ireland, Denmark and Holland, 
and lias reported. The report is now being printed and will he 
made pul lie within a week or two.

—The Somerville gum factory, employing about one hundred 
hands, will be moved from London. Ont., to Toronto.

BUSINESS DIFFICULTIES.

The Porcupine Lines, opera-ting a telephone system at Ma- 
theson, Ont., have assigned to G. T. Clarkson, as has also the 
Tobermory Lumber Uo., of Tobermory. Albert E. Swain, 
grocer, Toronto, has assigned to J. P. Langley.

At a meeting of the creditors of E. S. Hoilman, of Chat­
ham (N.B.), an arrangement was made for a settlement at 
sixty cents in the dollar. The liabilities were said to be $50,- 
000.

Recent assignments in Ontario:—The Parkin Elevator Co., 
Ltd., Mespeler; John Dugan, furniture, Meaford; T. W. Ed­
wards, grocer, Toronto; Laura Uirouard, merchant, Whitefish; 
National Meitzo and Biscuit Co., Ltd., Toronto; Kow Lee, re­
staurant, Hailey bury; Martin Manion, hotel, Renfrew; W. R. 
llowey, harness, Tilsonburg; C. T. Schmidt and Co., baker, 
1oronto.

In this province, assignments were:—H. O. Lapointe, tail­
or; Beauport; Ouesime Roy, teas, Quebec; Hector Brunelle, 
grocer, Three Rivers.

Oilers of 50 per cent in settlement have been made by L. 
0. Aubut, store, Bic, and Jas. Maranda, implements, St. 
Agapit.

W inding-up orders have been granted against Dignard Ltd , 
biscuits, city, and the Quebec Steam Whaling Co., Ltd.

Assignments in the North-WestA. Badenock, harness, 
Indian Head; W. J. Lockwood and Co., books, Winnipeg; A. 
N. Warren, implements, Fort Saskatchewan; H. J. Linhoff, 
contractor, Macleod; Taggart and Graham, store, Ponoka; Jos. 
Meister, tobaccos, Vancouver.

In the lower provinces assignments were:—Meagher and Do­
herty, victuallers, Pictou; S. A. Gallop, store. Rod Rapids 
Bridge, N.B.; L. P. Greenslade, grocer, St. John. Alex. Bur­
nett, store, Oromocto, N.B., is offering 50c in the dollar.

Philomon Page, hot el-keeper, city, has assigned on the de­
mand of the Banque Nationale, which has a claim of" $1,085 
against him.

Justice Dimers lias granted an order to wind-up the affairs 
of the L. Martineau Co., Limited, candies and chocolate manu­
facturers, city.

Ihe total liabilities of 1). Rattray and Sons, Ltd., referred 
1 o last week as in liquidation, have been roughly computed 
at $400.000. and may reach half a million. The firm did busi­
ness as warehousemen and general merchants in Montreal and 
Quebec, and were also interested in Win. Farrell, Ltd., which 
went into liquidation last week. The failure has already 
brought down one local jobbing confectioner, and may bring 
to grief several other firms, as considerable accommodation 
paper was afloat. Business men look upon it as one of the 
most disastrous and wide-reaching failures of the year. The 
assets outside of paper securities, are made up of Mediter­
ranean and other foreign goods in warehouse in this city and 
Quebec.

Commercial failures in the U.S. number 247. against 230 
last week, 251 the preceding week and 240 the corresponding 
week last year. Failures in Canada are 28, against 30 the 
preceding week and 34 the corresponding week last year.

-At its last weekly luncheon in this city, the Canadian 
Club was treated to a most interesting address by Mr. John 
T. P. Knight, the Manager of the Montreal Clearing House, 
lb- explained that twenty-one banks did business through the 
Clearing House and, added that the business of clearing was 
conducted in a period of fifteen to twenty minutes. The first 
days’ business, in 1001), required fifty minutes to transact. On 
that occasion an amount of $1.458,474 was cleared. The pre­
sent days clearings amount to almost $12.000.000.

-Sir George Iteid has settled himself in London, as the fust 
High Commissioner of the Australian Commonwealth. Tie is 
especially charged with the duty of pro noting the closer settle­
ment, rail v ay development, and immigration of his country.

—After May 1st the price of gas for lighting will he reduced 
by the Montreal Light, Heat and Power Co. to $1.05 per 
thousand feet.
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BRITISH TRADE IN FEBRUARY.

As stated previously, the returns issued by the British Board 
of Trade for the past month show increased values in both 
imports and exports; but, as was the case in January, the in­
crease in the latter is largely provided by the advanced prices 
of manufactured articles, which are on the whole reduced in 
the quantities. The following table shows the value of im­
ports and exports : —

February, 1910.

Imports................................... *................ £51,158,357
Exports...............'................................... 31,091.870
Re-exports................................................. 10,184,560

In regard to Imports, it is recorded that articles wholly or 
mainly manufactured have increased in value by €939,479, 
and miscellaneous and unclassified articles by £ 07,530, while 
raw material and articles mainly manufactured have declined 
by £1,472,090. In textiles raw cotton is reduced in quantity 
by 1,752,452 cwt., and in value by £2,909,054, which is equal 
to 00.4 and 38.9 per cent respectively. The receipts from 
the United States have fallen from 2,359,539 cwt. in 1909 to 
799,420 cwt. in 1910. Sheep or lambs’ wool also declined in 
quantity by 15,318,775 lb., equal to 12.2 per cent, and in value 
by £ 08,172, equal to 1.4 per cent ; but mohair advanced by 
£ 76,722 in value and by 1,270,347 lb. in quantity. Flax and 
hemp, dressed or undressed, have each considerably increased 
in quantity and value, but jute is reduced in quantity by 
4,613 tons, and by £103,921 in value. Among the articles 
wholly or mainly manufactured, cotton manufactures hav;
advanced in value by £21,769; woollen manufactures by £29,-
030; silk by £17,904, and other textiles by £ 132,735

The chief textile exports were:—
1909. 1910.

Cotton Yarn and Twist (lb.)............... 17.030,500 15.705,5(10
Cotton Piece-Goods (yds.)...................... 435.083.500 409.525,300
Jute Yarn (lb.)......................................... 3,580,000 5,190.300
Jute Piece-Goods (vds.)....................... 11,882,200 14.045,500
Linen Yarn (ll>.)........................................ 1,003,000 1.545.500
Linen Piece-Goods (vds.)...................... 17.444,100 18,533,000
Wool, sheep and lambs’ (lb.)............... 4,128,500 3.356,400
Woollen and Worsted Yarn (lb.) .. 4.232.800 5,735,100
Woollen Tissues (vds)............................ 0.390,000 7.870.200
Worsted Tissues (vds.)........................... 7.029.500 9.580.700
Woollen Carpets (yds.) ............................ 770.900 982.000

THE NUTRITIVE VALUE OF NUTS.

-Nuts have a much hi*.her nutritive value than fruits, says 
a writer in Annrican -Medicine. Some varieties, as almonds 
and p i. nuts, furnish quite a large amount of proteid, and have 
the advantage of supply g a large amount of carhohydrate 
ad at ;t the ame time. Peanuts are used a great deal as 
food in the United States. Strictly speaking, they are the 
fruit . f a leguminous plant closely related to the p a or l ean. 
They conta n about thirty per cent proteid, forty-two per cent 
fat, and eighteen ] er cent carbohydrate.

Uaeptn. ts a e a large amount of cube.hydrate, mostly 
6 arch. They differ from other nuts, in that they contain 
much e s oil and proLid. In France; th y are used exten­
sively as toe d by the poor. The nuts are prepared in various 
''ays as si earned, I oiled, roasted, and sometimes ground to 
a Hour. ihis Hour, when n ixed with water and baked, makes 
a sweet and nutr.tious cake. The coarsely ground nuts are 
1 Mtl for ce fa' In Korea the chestnut is used as we do th * 
po.ato—b died, bak'd, and roasted with meat. In tin* United 
Mat s they are i sed. for making nut candy, in stuffing fowls, 
and for roasting.

If i uts are eaten at the end of a hearty meal after the* ap­
petite has hern satisfi d, they are not well digested. For 
ce>mplete eligestion they tax the digestive juices as much as 
oiher f ods containing so much nutrition. If nuts are used

as a substitute for a part ot all of the meat of the meal there 
is less difficulty to their digestion. They must be thorough­
ly masticated in order to be digested. In many vegetariam 
communities, nuts are depended upon entirely to supply those 
elements of the dietary for .which man generally considers him­
self dependent on animals. Thus, there is a very excellent 
“nut butter,’’ and any one who has once partaken of a well- 
prepared roast of “nut meat” is apt to prefer it thereafter t# 
were beef or mutton, whatever his upbringing.

The Montreal City Council has decided not to increase the 
salaries of the Mayor, ahd members of the Board of Contre! 
to $10,000 a year. However, a delegation of citizens is going 
to ask the Provincial Legislature to order the advance.

—The New York State Controller has received $075,000 of 
the transfer, or death, tax upon the Harrimnn estate. The 
total to be received will be about double that amount, the es­
ta* e beirg assessed at about $140,000,000.

The North Atlantic sealing fleet has sent word by wire­
less telegraphy that the ships have all had a successful season. 
Two of them have started for home, full of pelts, one with 
24,000, the other with 13,000 prime seals.

— The olive growers in the Levant will issue their new sche­
dule of prices with the first of next month. A favourable sea­
son, and the competition of substitutes, will cause a decline in 
rate of about 1 fie a gallon.

— The Minister of Finance has definitely announced that he 
has lost all hope of being able to introduce the Amended 
Banking Act this session.

Tt is not intended to open the St. Lawrence canals before the 
usual date May 1st, though river navigation will in all prob­
ability be a good two weeks’ earlier.

—Ontario lias pulpwood resources estimated at 300 million 
cords. 'Ihere are 30 pulp and paper mills in the province.

The Royal Bank of Canada has closed its branches at Elk 
Lake. Ont., at Oowganda, Ont., and at Halbrite, Sask.

—The United States will spend $129.037.692 on its navy this 
year. Imperial policies come high ! "

— The Bank of British North America has opened a branch 
at Maeleod. Alta.

“ Full of" Quality"

NOBLEMEN
-2 CIGARS K-

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal. Que.



LIABILITIES

BANKS

Chartered Banks’ Statements to the Dominion Government

Capital Subscribed Capital Paid up Circulation Bal. due Dom. Gov.
minus advances

Balance due Provincial 
Government»

January

1 Montreal...........  8 11,400,000
2 New Brunswick. 705,100
3 Quebec................ 2,500,000
4 Nova Scotia.... 3,000,000
Ô British N. A.... 4,606,060
6 Toronto............... 4,000,000
7 The Molsons----  3,500,000
8 East. Townships 3,000,000
9 Union of Hx.... 1,-500,000

10 Nationale.........  2,000,000
11 Merchants.........  6,000,000
12 Provinciale.......  1,000,075
13 Union of Can... 3,207,200
14 Commerce.........  10,000,000
16 Royal................... 5,000,000
16 Dominion...........  4,000,000
17 Hamilton .......... 2,500,000
18 Standard...........  2,000,000
19 Hochelaga........  2,500,000
20 Ottawa............... 3,401,000
21 Imperial............. 5,000,000
22 Traders............... 4,367,500
23 Sovereign ......... 3,000,000
24 Metropolitan... 1,(XX),000
25 Home .................. 1,192,200
26 Northern Crown 2,207,500
27 Sterling ............. 965,500
28 United Empire . 042,100
29 Farmers.............  979,800

Total.............. 98,098,241

February January February January February p.c. January

8 14,400,000 
773,000 

2,500,000- 
3,000,000 
4,800,000 
4,000,000 
3,500,000 
3,000,000 
1,600,000 
2,000,000 
6,000,000 
1,000,075 
3,207,200 

10,000,000 
5,000,000 
4,0u0,000 
2,500,000 
2,000,000 
2,500,000 
3,417,800 
5,000, (XX)
4.367.500 
3,000,000 
1,000,000 
1,200,700
2.207.500

971.100
642.100 
970,800

8 14,400,000 
763,820 

2,500,000 
3,000,000 
4,800,660 
4,000,000 
3,o00,000 
3,000,000 
1,500,000 
2,000,000 
6,000,000 
1,000,000 
3,202,670 

10,000,000 
5,000,000 
4,000 000 
2,500,000 
2,000,000 
2,-500,000 
3,358,530 
5,000,000 
4,354,500 
3,000,000 
1,000,000 
1,098,301 
2,202,946 

914,262 
507,647 
507,357

8 14,400,000 
772,340 

2,500,000 
3,000,000 
4,860,606 
4,000,000 
3,.500,000 
3,000,000 
1,500,000 
2,000,000 
6,000,000 
1,000,000 
3,203,320 

10,000,000 
5,000,000 
4,000,000 
2,500,000 
2,000,000 
2,-500,000 
3,373,600 
5,000,000 
4,354,500 
3,000,000 
1,000,000 
1,104,118 
2,202,946 

920,976 
507,707 
507,157

8 12,000,000 
1,361,685 
1,250,000 
5,500,000 
2,433,333 
4,750,000 
3,850,000 
2,100,000 
1,250,000 
1,050,000 
4,500,000 

350,000 
1,900,000 
0,000,000 
5,700,000 
5,000,000 
2,500,000 
2,400,000 
2,300,000 
3,358,530 
5,000,000 
2,200,000

Ï,000,000'
333,653
100,000
207,372

8 12,000,000 
1,370,595 
1,250,000 
5,500,000 
2,530,666 
4,750,000 
3,850,000 
2,100,000 
1,250,000 
1,050,000 
4,500,000 

350,000 
1,900,000 
0,000,000 
5,700,000 
5,600,000 
2,500,000 
2,400,000 
2,300,000 
3,373,600 
5,000,000 
2,200,000

ï.'uoo.ùùô
333,053
100,000
207.372

13 735,315 741,730 38.UU6 25,947
7 1,272,719 1,353,909 18,833 17,832

12 2,800,636 2,717,169 281,544 280,565
7 3,012,659 3,031,064 20,383 19,602

1U 3,077,534 3,089,659 44,588 33,784
10 2,696,927 2,796,392 30,018 47,195
8 2,212,170 2,321,215 23,617 26,192
8 1,362,565 1,432,634 22,498 26,114
7 1,605,331 1,641,116 18,557 20,748
8 4,360,685 4,432,870 273,084 239,401

894,703 927,373 13,728 14,123
7 2,818,372 2,935,867 14,697 9,986
y 8,327,750 8,311,333 323,717 348,012

11 4,279,598 4,436,128 127,822 121,892
12 3.145 769 3,169,594 32,401 32,275
1U 2,332,660 2,437,064 33,405 33,969
12 1,804,9'J7 1,897,602 21,437 20,035
8 1,875,197 1,856,657 20,812 19,847

1U 2,776,570 2,843,530 54,223 47,894
11 3,639,129 3,724,454 46,497 98,636
8 2,814,645' 2,954,210

56.690 55,420
8 847,235 917,675
b 874,705 904,415
5 1,671,112 1,632,538
5 728,840 788,528

275,045 250.030
4 364,765 349,920

98,524,441 97,936,700 97,773,750 78,449,573 78,521,946

Total 1909.... 97,948,401 98,294,381 90,536.987 96,160,555 74,580,185 74,489,942

73,378,676 74,686,443 5,699,911 8,524,657

65,819,067 67,348,359 5,358,087 4.807,562

LIABILITIES Total Liabilities Greatest amt. of notes 
in cir’tion dur. m'th

ASSETS
Specie

Dominion Notes Notes of and cheques 
on other banks

January February January February January February January February January

1 Montreal...............
2 New Brunswick..
3 Quebec....................
4 Nova Scotia........
5 British N. A.........
6 Toronto.................
7 The Molsons-----
8 East. Townships.
9 Union of llx.......

10 Nationale..............
11 Merchants............
12 Provinciale...........
13 Union of Can.......
14 Commerce............
15 Royal ..................
16 Dominion...............
17 Hamilton...............
18 Standard.................
19 Hocnelaga ...........
20 Ottawa................
21 Imperial.................
22 Traders...................
23 Sovereign .............
24 Metropolitan.......
25 Home.....................
26 Northern Crown..
27 Sterling...................
28 United Empire—
29 Farmers.................

Total.................

BANKS

#203,849,390 $196,579,186 $ 11,481,470 $ 10,844,475 $ 5,822,515 $ 5,866,344 $ 15,795,977 $ 16,792,255 # 4,214,344 $ 4,351,356
6 723,489 774,580 741,730 268,743 274,527 518,062 484,405 130,342 147,113

11,70s!153 11,234,792 1,569,840 1,353,909 386,889 388,6U 5 529,991 551,969 574,918 509,960
38,834,639 39,038,825 2,848,129 2,814,358 2,360,310 2,293,264 2,513,587 2,503,840 2,105,811 1,922,692
40,065,974 40,491,936 3,355,911 3,126,106 872,914 843,800 2,075,796 2,109,826 1,099,169 1,129,668

36,249,941 36,540,902 •3,448,000 3,190,1(0 735,298 735,729 3,508,268 2,941 561 1,763,518 1,632,351
32,182,103 33.064,635 3,037,522 2,845,037 571,298 573,432 1,858,491 2,394,738 1,374,087 1,371,356
17,611.172 17,588,239 2,445,810 2,338,255 431,788 434,405 971,209 986,514 567,224 618,238
12,005,354 12,259.963 1,379,665 1,457,954 304,469 304,146 1,116,819 983,291 738,823 768,954
12,509,375 12,545,460 1,827,576 1,641,116 155,200 161,301 765,507 631,285 612,850 685,735

52,446,210 52,620,274 4,828,495 4,474,395 1.579,563 1,571,672 2,896,984 3,182,183 2,482,076 2,454,527
6,969,259 6,998,083 1,004,848 927,373 41,214 39,772 84,463 68,294 256,290 237,453

36,120,378 36,801,788 3,010,132 2,896,847 597.715 602,140 2,108,428 2,485,386 1,516,553 1,484,755
125,487,776 124,101,934 9,643,000 8,442,000 4,532,122 4,549,289 11,231,652 10,681,726 5,196,318 4,172,996
.">6,587,001 58,912,429 4,448,000 4,436,128 2,669,612 3,167,112 4.007,232 4,808,175 3,231,735 3,462,119
47,065,867 18,077,266 3,566,000 3.228, (XX) 1,461,260 1,451,571 3,592,860 3,645,454 2,175,352 2,879,725

32.117.313 2.492,084 2,419,525 566,671 565.340 2,847,289 2,616,408 1,434,944 1,327,754
25,574,236 25,550,792 1,921,297 1.897,602 519,094 520,574 2,723,941 1,541,151 1,092,387 906,123
16,646,634 17.019,772 2,124,907 1,890,122 314.412 312,916 924,600 1,403,188 1.118,487 1,111,846
32,085,597 32.097,365 3,028,440 2,855,290 836,392 839,156 2,228,500 2,214,930 870,844 935,309
45,088,480 11,392.439 3,922,179 3.953,242 1,227,640 1,233,212 7,160,658 6,242,645 2,687,986 2,396,179
32,646,924 32,951,085 3,092,380 3,000,885 406,706 438,655 2,299,536 2,459,651 854,545 905,951
4,611,721 4 528,280 58,540 56,690 . 12 14 1,124 1,570 2,156 3,118
6,334,855 6,866,008 963,290 924,760 109,716 110,551 386,459 527.806 411,317 317,570
7,194,826 7.455,869 1,060,600 904,415 62,114 •60,749 463,203 573,341 188,940 181,111

12,557,857 12,309,806 1,942,660 1,639,760 184,803 183,v 92 682,764 597.045 612,256 625,814
5,676,649 5,701.613 771,875 790,965 38,435 32,261 571,282 573,171 399,854 360,043
2,647,851 2, <>00,7 92 318,019 282,330 15,886 17,853 67,990 30,698 84.904 65,590
1,995,377 1,993,866 408,940 379,280 8,944 9,044 23,217 43,661 81,197 60,998

962,026,478 959,197,201 80,974,584 75.782,649 27,094,487 27,580,526 73,974,295 74,076,167 37,899,263 36,926,404

802,163.124 810,614,036 73,420,881 68,061,816 27,338,707 26,807,427 67,115,600 67,269,625 25,029,7.0 26,346,263

Call and short loans 
outside Canada

Current loans in Can. 
(discounts)

Current loans outside 
Canada

Loans to Prov. Govts. Overdue Debts

January February January February January February January February January

$ 77,522,891 
350,000 
750,000 

3,858,185 
0,065,868 
1,000,000

7,761,021
350,000
100.000

3,363,090
0,948,041

750,000

335,572 471,740

1 Montreal...................
I New Brunswick.......
i Quelxic.......................
1 Nova Scotia...............
'» British N. A.............
5 Toronto.......................
1 The Molsons.............
$ East. Townships....
) Union of Hx........
) Nationale .................
L Merchants.................
1 Provinciale...............
$ Union of Can...........  3 800,000
I Commerce................. 17,281,888
> Royal ......................... 3,003,777
> Dominion................... 2,000 000
r Hamilton....................................................................
1 Standard.......................................................................
I Hochelaga................................................................. .
1 Ottawa....................... 1,400,000 250,000

Imperial..................... 2,500,000 2,500,000
! Traders....................... 700,000 .....................
i Sovereign....................................................................
I Metropolitan.................................................. ........
• Home......................... 200,000 .....................
i Northern Crown........................................................
' Sterling....................... 150,000 .....................
: United Empire............................................................
Farmers........................................................................

6,410,749 6,348,145

3.050,000
13.214.209
3,568,423
1,700,000

t 79,351,147 
5,602,583 
8,312,419 

14,557,056 
21,003,097 
30,137,804 
20.265.374 
15,080,208 
7,900,410 

11,664,953 
33,800,140 
3,586,117 

25,889,757 
74,197,154 
29,894,595 
33,690,215 
22,819,203 
19.610,721 
14,857.049 
25,210,872 
29,732,212 
27,679 833 

1,262,822 
5.- 36,052 
4,461,054 

10,903,198 
3,760,475 
2,288,095 
1,214,136

80,737,219 $ 
5,750,876 
8,524,999 

15,559,212 
21,616,885 
31,708,773 . 
26,662.588 . 
16,152,379 . 
7,992,945

9,023,800
70,662

671,760
6,183,111
5,540,467

Ï,759,34*1*

$ 13,784,400 
40,914 

671,760 
5,939.947 
5,727,673

Ï, 9*18.788*

$ 16,160 8 
1,483

............. 9*79 ”

........35,181"

31.795
1,483

25,985

* 1*15,735*

$ 339,915 $
11,267 
63,209 
58,786 

108,477 
36,299 

217,206 
131,188

940
49,461

311,259
11,717
73,851
20,049

129,418
44,293

224,544
68,568
20,614
52,461

34,856.630 2,648,878 2,544,756 44,691
25,313

28,939
19,793

27,002,200 831,' 42 811,042 378,204 504,194 84,709 69,905
71,691,889 4,460,833 4,103,265 486,132 488,706 111,930 144,663
30,678.028 6,523,828 6,723,360 110,901 152,876 87,808 98,258

47,462 72,624
23,322 939 104,500 104,500 90,312

32,540
88,617

109,517
14,872,861 .
26,003,530 .

73,494
82,054

102,907
122,044

20,629,966 5,000 1,244,442 1,444,308 56,919 58,322
29,409,215 38,026 29,078 100,930 74,673

1,233,766 . 
5,348,717 .

3,898,062
6,026

3,861,983
7,244

4,511,601 . 62,110
71,001

54,029
75,188

4,115,157
2,360,789
1,181,192

4,301 4,301
50,161
6,026

15,296

50,217
5,358

17,857

January February

$ 2,505,035 
59,556 
82,533 

149,725 
60,143

I 3,032,930 
15,466 
82,446 

152,893 
54,414

372,551
367,134

15,522

372,661
373,246

12,697

148,355 141,738
2,826,721

238,626
4,155,095
8,524,034
4,522.291

2,819,792
242,670

4.378,346
8,406,075
6,042,083

485,701
1,144,465

433,539
58,792

580,527

1,189,693
1,179,994

435,069
59,307

519,933
679,096
470,279

639,175
445,670

78,236
77,544

78,760
83,836

577,802
32,407
83,971
45,204

603,952 
29,423 
81.662 
45,204

28,775,784 31,519,126

14,520.253 14,512,373

Dep. with & bal. due 
from banks in Can.

January February

8 1,647,958 
168,265 

4,555 
1,275 

14,565

$ 1,658,530 
129,686 

2,653 
277 

12,808
1,283

276,772
331,453

75,576
35,162

164
340,304
321,427
89,621
65,962

Ï0.339 
' 255,308 

180,168 
25,974 
58,767

7,893
404,121
165,312
29,806
40,051

196,529
97,482

297,277
171,072

1,253,043

231,555
11,845

303,560
224,774

1,389,897
969,984
310,655
42,782

213,743
400,873

711,147
295,911

5,385
277,222
530,121

189,153
10,000
63,951
25,915

94,919
10,000
36,511
26,185

7,369,444 7,417,547

10,418,943 10,416,084

Real Estate besides 
bank premises

January February

$ 5,995 8 5,996

46,937 46,981

1,309 1,309

196,i44 
71,870 
6,399 

38,516

198,262
70,366

6,399
39,124

32,418
27,149

242,519
26,437

32,167
28,976

247,872
28,735

118,225
24,209
51,544
41,788
82,589

118,225
24,209
51,544
36.738
71,058

31,014
700

90,829
5,086

30.953 
700 

90 506 
5,037

13,291 14,494

Total..................... 127.934,880 120,374,681 590,984,344 602,454,539 37,865,549 42,403,784 2,273.482 2.765,082 5,991,632 6,618,912 1,158,986 1,148,650

Total 1909.............. 91,532,607 101,443,902 511,363,250 507,319,748 30,586,081 35,055,266 2,441,949 1,620,087 7,789,405 7,898,109 1,744,816 1,709.729

Return of Canadian Bank of Commerce. Amount under heading “ Other aaeeta not included under foregoing heada," includes gold bullion. 
Return of Bank of British North America. The figure. for the Dawson Branch are taken from the last returns received, vis : 12th rob., 1910.

. v,4
Asset No. 28 Includes bulUo».j

for thê months of January and February, 1910.

Can. Deposits payable
on demand

January February

S 40,226.432 
949,498 

2,290,347 
19.328,321 
9,091.256

$ 41,370,816 
847,412 

2,258,937 
19,915,119 
8,738,353

9,981,340 
7,402,382 
3,115,278 
1,267,251 
2,705,904.

10,013,548
7,820,373
3,032,974
1,347,029
2,618.305

13,439,950 
794.873 

11,503,514 
35,735,104 
12,174,352

13,340.059 
% 791,395

11,729,363 
35.147,737 
11,469,635

12.401,813
8,086,851
5,149,229
3,463,726
8,141,636

12,414,292
7,656,824
4,812,926
3.421,445
7,686,324

13,448,013
7,481.762

07,375
1,392,886
1,458,103

12,981,593
7,150,719

107,417
1,709,464
1,623,580

4,497,916
1.821,977

685,090
1X6,464

4.0-2^.804
1,771,892

597,702
•251,950

238,423.785 236,697,987

193,286,465 192,968,536

Can. Dep. payable after
notice or on fixed day

January February

$ 98,595,717 
4,726,283 
7,557,460 
6,673,321 

17,122,219

$ 95,636,780 
4,850,362 
7,231,560 
6,424,537 

16,956.820
22,698,643 
21.085,059 
12,109,319 
7,253,660 
7,420,766

22,938,881
21,368,459
12,075,978
7,193,281
7,470.997

29,150,620
4,972,197

17.519,548
58,192,220
23,877,701

29,580.005
4,972,932

17,626,361
58.415.670
23,815,082

30,755,706
20,261,125
17,916,320
11,007,543
20,485,751

31.089,170
20,457.764
18,126,008
11,319,468
20,854.154

27,103,715
21,569,694

179,697
3,740.604
4,781,060

26,834,490
22,022,650

179,885
3,885,674
4,839,787

5,733,853
2,934,288
1,105,001
1,395,679

5,727,925
2,999,571
1,070,578
1,343,054

508,207,604 507,307,733

443.170,532 441,390,540

Deposits outside Can.

January February

$ 45,872,282 $ 37,113,520

8,747,831
2,808,923

8,518,220
2,559,067

1,452.846
359,746

479,288

1,546,900
379,405
145.232

12,493,911 
11,030,422

11.o46,l73 
11,898,591

122,970 137,577

83,368,219 73,944,685

56,593,146 65.333 998

Deposits by & balances 
due banks in Can.

January February

$ 1,858,143 $ 1,648,783
39.010 73,650

199,991 222,983
200,349 312,026
41,764 33,765
43,334 18,856

108,652 117,053

437,613 808,583
147,052 177,608
965,506 1,033,687

68,074 92,413
215,203 235,770
152,712 126,4u8
125,601 82,287
109,309 157,575
248,712 3,381

1,642 3,15b
1,843 766

172,028 114,090
12,450 7,894

928 1,421
4,2503,393

6,605 5,465
158,142 63,617

581
275 268

5,318,912 4,845,755

7,629,119 7,207,733

Balances due out of 
Canada or U. K.

January February

Balances due in U.K.

January February

217,805
33,279
12,946 ........*10,927*
20,089

360,980
135.263
168,089
67.046

3,333
412,459
119,182 
314,671 
95,542

725,435
72,817
33,644

650,137
47,211
23,834

......................
144,929 
51,938 
77 811 

255,768
112,285 
90,934..........3,99*1*

25,851 46,214

274,814 273,024

"'*61*6,649*
510,534

” ” *717,080* 
248 554

11,480
130,919

30,142
129,455

10,544 
36,611 .

76,683

223,740 258.163

6,930
1,673,230

420,141

8,616
1,361,018

856,885
58,873
55,837

48,014 
lit,709

44.461
41,054

45,417 
68 827

272,240 323/. 62

307,10270,5o9

2,476,995

2.389.882

7.020
45,220

407,615

3,190,054

2,606.671

4.184,834

3,037,940

4,583,341

3,337,629

324,946

Bal. due from agencies 
and banks in U. K.

January February

9,988,774
44.347

$ 2,547,538 
7,383

1,135,841
300,446

1.357,099
i2d,727

" *'29,230*
loi.763 

996

5,879*
186,543

2,791,717
640,634

*11,078
159,482

4,710,241

53,146
101,428
62,241
48,165 *23,64*1*

303,50!
42,581

1,270
”*3,443

1,270

21,022 52,43*’
798

37,540
492

2,281
127
453

15,697,876 9,473,183

10,888,975 10,523,249

Bal. due from agencies 
and banks abroad

January February

1 12,645.1*6 
306,835 
400,464 

1,248,415 
l,0d7,133

$ 3,982,185 
264,752 
385,735 

l,2o4,561 
1,004,942

1/203,388
762,247

1,257,343
459,327
230,911

1,005,881
709,523
824,871
494,686
184,345

300,530
108,439
839,466

3,192,468
1,199,496

246,895
121,918
994,346

2,937,365
1,627,106

1,105.76C 
250.213 
105,910 
670,508 
713,845

797,199
208,064
347,738
607,227

1,037,158
2.005,311

773,937
1,618,611
1,019,299

121,451
76,120

214,674
182,585

40.689
166,552
22,682
14,438

123,973
43,234
18,361
20,760

31,338.591 22.287,987

34,219,197 25,949,737

Dom. & Prov. Govt, 
securities

January February

8 1,075,669 
130,000

# 1,162,018 
132,775 
49,750

586,321
633,140

536.196
1,130,489

211,639
476.269
167,073
589,190

211,639
476,269
167,073
589,190

699,144 774,707

620,707*
1.534,200

100,000

620,707
6,619,666

100,000
357,608
574,817
622,124
852,921

1,490/228

357,608
469,551
622,124
852,921

1,506,449
772,683
695,175

772,683
619,862

95,755 95,755

165,000 165.000

225,000 225.000

12,656,663 18,257,635

10,279,599 10,240,070

Can. Municipal and 
other public securities

January February

S 487,652 
97,700 

151,126 
1,963,125 
1,442,566

$ 469,207
103,164 
258,446 

1,927,695 
1,437,078

25,187
753,618
530,445
441,675
168,427

25,187
773,593
530,445
441,675
202,622

588,514
1,526,780

441,146
299,355

1,626,817

588,514
907,335
443,646
298,938

1,333,332
745,334

4,047,308
1,459,089

657,661
1,640,553

. 818,614
3,991,2(9 
1,458,062 

723,312 
1,655,251

1,9X2,104
608,093

345
256,617
40,163

2,021,109
609,533

345
271,808
40,163

185.991
260,723

*185,840
260,727

22,428,114 21,776,900

19,661,134 20,590,405

Company bonds, deben­
tures and stocks

January February

i 10,420,222 
282,918 
858.274 

3,900,397 
177,598

S 10,794,798 
253,91 h 
858,437 

3,931,972 
177,541

1,955,(80
1,633,092 

257.396 
526,450 
476,197

1.952,795
1,620,417

257,396
503,014
474,820

5,141,253
601,928
398,130

5,182,188
7,622,321

5,213,772
651,346
398,505

5,647,059
7,837,792

5,528,506
856,197
926,199

18,475
830,679

6,492,625
854,185
905,399

18,475
841.786

759,395
880,239
626.685
642.153
293,568

751,315
880,239
621,680
707,421
293,568

927,684
227,748

898,322
227,748

368,204 423,264

51.843,318 03,989,609

46,074,690 49,349,203

Call & short loans on 
bonds & stocks in Can

January February

$.................
676,121

2,040,752
5,943,552
3,114,499

691,424
2,161,838
6,036,429
3,220,439

3,517,398
4,428,670

795,265
586,908
988,963

3 413,975 
4,451,365 

070,401 
676,965 
952,281

4,736,262 
1/26 728 
1,850,666 
8,490.313 
5.097,677

3,592,137
1,601,174
1,707,741
8,455,188
4,573,456

3,535,379
1,796,737
1,518,106
1,330,864 
1,619,861

3,596,084
2,167,547
1,894,316
1,213,614
1,645,217

2.868,683
2,125,240

87.726
1,080,965
2,154,388

2,846,564
1,126,820

87,726
1,011,535
2.221,738

442,826
997,002
299,532
534,436

7 .',914 
994,010 
242,175 
530,966

61,945,539 61,855,519

44 299,554 47,555,140

Bank Premises Assets not otherwise 
included Total Assets Loans to directors <& 

their firms
A verage amt. of specie 
held during month

Average Dom. Notes 
held during month

January February January February January February January February January February January February

$ 600,000 $ 600,000 $ 1,560,030 $ 2,702,965 $-231,696,725 6224,641,385 $ 359,000 $ 380,000 $ 5,781,115 * 5,853,389 $ 16,121/283 $ 17,567/299
129,426 133,404 87,778 108,100 8,914,037 8,9*8,148 130,516 12U.882 •267,442 270,935 522,257 402,866
533,091 535,436 166,984 175,081 15,574,016 15,122,521 714,041 887,216 389,4M 387,855 450,595 459,-91

1,021,959 1,031,920 23,900 25,945 47,621,012 47,869,975 261,698 251,462 •2,274,670 2,300,961 2,754,919 2,504,268
942,418 909,030 3,563.503 3,448,8*5 49,574/247 50,626.666 Nil 23,960 869,976 879.263 2,450.536 2,072,561
308,564 313.316 45,430,068 45,903.172 1,353,310 1,424,971 736,270 737,781 3,668,580 3,664/241
600,000 600.000 227,083 227,798 39,889.594 40,837,188 311,294 325.730 568,394 577,897 1,638.5-22 2,077,628

l,0d4,449 1,038,992 # 84,022 78,439 23,602,059 23.040,756 154,896 174,281 428,936 433,348 893,232 900,890
145,000 145,000 7,717 4,447 14,769,232 15,5 30,478 501,522 480,493 306,166 307,608 i ,067,522 1,005.491
462,397 480.375 62,626 65,766 15,853,972 15,920.842 379,379 387,738 141,50(1 158,600 694,700 641 000

1/251,195 1.245,183 134,441 125.342 63,322,949 63,367,300 276,873 279,586 1,551,960 _1.558.V27 3,4 69,040 3,270 049
250,000 2o0,000 275,931 •254,545 8,360.420 8,386,532 Nil Nil 39,777 41,799 67,562 78.531

1.323,502 1,3 4 548 85,483 82/258 41,591,546 42,370,720 1,568,804 1,556,544 597,009 588.24b 2,314/242 1,933,432
2,124.597 2.137.769 155,210 152,071 142,633,906 141,36:, 844 533,400 572,841 3,916,000 1 4.033,000 10,844,000 11.783,000
1,459/209 1,524,937 67,789,585 70,241/250 269.335 287,056 2,563/284 3,100,122 4,555,187 4,707.427
1,300,000 300,000 11,038 11.038 56,514,416 57,675,197 613,287 624,006 1,454,000 1,448.000 3,571,000 3.532,000
1,064,290 1,564/290 203,427 205,782 37,771,689 37.910.953 434,597 469,043 554,638 559,792 1,619,501 1,560,994

606,717 608,923 191,699 192,670 30,144,756 30,116,316 8,205 8,675 517,350 519,351 1,850,500 1,804,750
269,104 270,604 95,161 95,954 21,568,498 21,994,775 438,408 418,765 313,529 3C8.100 1,020,211 890,687
907.941 921,334 39,456,725 39,729,636 708,401 765,019 830,188 839,737 2,179,822 2,192,002

1,119,335 1,437,144 36,232 45,171 56,414,095 55,675,208 300,196 *99/267 1.208,474 1/226, 06 6,948 577 6,427,508
2,006,032 2,0.8,990 190,536 201,199 39,375,868 39,745,275 324,335 337.947 418,560 426.412 2,804,600 2,234,000

6,934 6,589 316,587 324,235 6,398,395 6,299,249 37,281 37,862 13 17 1.101 1.095
241,945 244,146 8,657,291 9,189.492 372,900 425.153 109/281 100,019 329,055 4(6,347
150,222 150,222 97,550 98,274 8,713,333 8,991,941 25,557 38.369 62,000 60,100 519,332 38Î.800
359,350 360,476 14,860,803 14,612,752 105,400 105,000 178,891 183.947 689,488 639 904
126,286 149.364 44,925 49,074 6,878,509 6.902,531 65,228 73 006 34,155 31,957 600,858 602.284

65,634 89.792 3,155,498 3,108,559 56,374 63.256 16,815 16,871 42,602 3 *,165
157,055 156,930 150,743 124,419 2,612,922 2,612,719 24,245 25,551 9,583“ 9,979 32,638 25,70b

21,825,568 21,954,522 7,840,293 8,889,190 1,149,364.437 1,148,314,380 10,388,135 10,883,678 26.149,105 26,938,486 70,740,775 73,857,165

18,410,511 18,592,895 7,987,079 7,920,049 982,870,666 990,340,614 9,812,995 9.868.112 26,866,848 26,574,561 67,746,159 67.076,$84

Return Bank of Nova Scotia. latest returns from Branches in Jamaica and from Grand Bank, Nfl-L, are dated 23-d Feb.. 1910. and the figures thereof are incorporated herein. 
Return Farmers Bank of Canada. Amount under heading “Other Assets " not included under foregoing heads, contains a deposit of $92,00# with the Trust and Guarantee p.
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Meetings, Reports, &c.
THE BANK OF BRITISH NORTH AMERICA.

The Seventy-Fourth ï early General Meeting of the proprie­
tors of the Bank of British North America was held on Tues­
day, March 1st, at the office of the corporation, No. 5 Grace- 
church Street, E.C., Mr. E. A. Hoare presiding.

file Secretary (Mr. A. G. Wallis) having read the notice 
convening the meeting and the report of the auditors,

The Chairman said: 1 will not wait to read the report, which 
you have all seen, but i will proceed to refer to some of the 
principal item in the balance-sheet, comparing them with the 
figures of December, 1008. The addition of 1'20.000 to the re­
serve fund 1 shall refer to later on. Deposits and current ac­
counts show the satisfactory increase of 1:874,048. Notes in 
circulation show an increase of £ 100,314; bills payable show 
an increase of 4:242,719. Cash and specie show an increase 
of £ 72,280. The cash held is equivalent to 34.8 of cur im­
mediate liabilities to the public. ( ash at call and short no
tice are £526,040 higher.

As regards investments, you have no doubt observed that we 
have sold L‘ 140,000 of our Consols. We are weary, and so. 
no doubt, are you. of the frequent necessity of making provi­
sion from our profits for the depreciation in this security, and, 
therefore, we decided to make an exchange into Exchequer 
bonds, which are not so liable to fluctuations in price. Wo 
hope to complete the exchange as soon as a favourable oppor­
tunity offers. The War Loan probably appears for the last 
time, as it matures for payment oh* April 5th next The 
Exchequer bonds I have already referred to. The Dominion of 
( ;anada bonds are unaltered in amount, but you no doubt ob­
served that in the June balance-sheet we had written them 
down from 95 to 93, so as to bring them into line with the 
official quotation. Other investments show a decrease of £20,- 
011. Bills receivable show an. increase of L‘ 003.827. Premises 
account shows an increase of 17.111 after placing to the cre­
dit of the account from the profits of the half-year 015.01)0.
I here are still some contracts not yet completed, and upon 
which flirt her payments will become due, a ml we therefore felt 
that it was imperative to make this appropriation, especially 
as last year the profits did not permit of making any provi­
sion for this account . The question of bank premises is one 
ot urgency. \\ e cannot possibly allow it to hinder us from 
« xtending tlie bank's operations and influence, but at the same 
finie we are reluctant to see the account so eontmually in­
creasing. I may add to this explanation thav the building 
programme already authorized for the current year, and which 
dot s not yet im hide the lilt \ it ab|t> chillis o! the three Central 
Provinces, already exceeds the moderate sum which we have 
thus been able to set aside tor t bis purpose.

T refer to the Reserve Fund here so that it may follow con­
secutively upon what I have said respecting the premises ac­
count. If t lie claims of the premises account aio urgent. the 
«•lain s of the Bes.-rvo Fund are. pel haps, even more so. for, as 
our liabilities to the public increase, so is it imperative that 
our reserve fund should increase also. The profits of the year 
«lid not permit of providing for both accounts, but. as you 
have already seen from the report, we have been able to place 
f2IU'(;() to the n serve fund from another source. Tt was 

found that we 1m<1 ill the past provided more than was me s- 
sarv for certain doubt fill accounts, and from the sums thus 
releast d we have, w ith tlie approval of your auditors, made 
this addition to the reserve fund. It is a great satisfaction 
to us thus to lie aide to do something, though not all that we 
<<»ul.l wish, for both of these hungry accounts, but T must 
make it quite char to you that this is a windfall, and must 
not he expect • <1 another time.

The net profits for t lie year amount t<> C 101.051 15s 2d.
compared \vi‘h C 85.822 Ss 10d an increase of C 15.820 0s 4d_
a. result which we consider satisfactory when we rmnemh >r 
that for nine months of tin* year the rates of interest eurn nt • 
both in New 5 ork and in London were exceptionally low. ns 
T shall point out more exactly later on. Out of these profds 
we have already distributed C 30 000 as an interim dividend, 
and we now pronose to pay a final dividend of a like amount,

together with a bonus of 1 per cent, or £10,000, making a to­
tal distribution for the year of £70,000. We carry forward 
£20,545 4s 4d, compared with £15,259 8s 3d—an increase of 
a,0,285 10s Id. 1 have to ash you once more to sanction the 
usual appropriations for the benefit of the staff, and this year 
we hope that you will approve of a bonus of 5 per cent on 
their salaries. At our meeting last year the chairman ex­
pressed our great regret that the profits did not permit of giv­
ing this bonus to the staff, and also the ho-pe that we might 
soon be able to resume it, and it is4 a great pleasure to us to 
feel justified this year in making this recommendation. It 
would be impossible for me to speak too. highly of the excellait 
work which has been done by the staff throughout the year, 
and it will be a great satisfaction to us if we are able to inform 
them that this recognition of their work and loyalty to the 
bank has met with your approval.

The year 1909 opened still under the influence of the crisis 
of 1907 and 1908, and for some months the conditions of busi­
ness were not favourable for banking profits. This you will
have observed. from the report and balance-sheet to
June 30th. The profits for t lit* first six months
were disappointing, but in the second half of tin* y< ar
the results were more satisfactory, and particularly
from September onwards, when better rates prevailed both 
in New York and in London. Even after three months of 
higher rates we find that tin* average rate at which we em­
ployed our call money in New York for the year did not ex­
ceed 2.05 per cent, while in London the average rate was be­
low 1 % per cent. At the same time, money in " Canada, 
throughout the year has been abundant, and strong borrow -is 
have been able to obtain a reduction in interest rates fv un the 
banks: so that in every department of our loan business there 
has been a tendency to diminished profits arising from circ mi- 
stances over which we have no control.

The abundance of money is illustrated by the fact that the 
total deposits in all the Canadian hanks during 1909 show.-I 
the remarkable increase of 12S.UIMUHH) dollars. This increa.-* 
is due In great measure to the large amount of capital remit­
ted by the Inited Kingdom to Canada for Dominion G (imm­
inent loans, Provincial and Municipal loans, railways and in­
dustrials. I lie total, which does not include the last issue by 
lhe Canadian Pacific Railway, amounting to C 7,250,000. be­
cause, all hough the issue w :i made in 19«3). payments did not 
commence until 1910. is approximately L‘ 28,d,!(i„<;,<)(). Tia sc 
figures refer to public issues only, but in addition, huge sums 
have been sent to Canada privately for investment in v.irh us 
ways, but particularly in real estate ami mortgages That so 
large a sum should have been readily subscribed u m<-> the 
confidence fell by investors here, not only in the progress of 
Canada but in the discernment and integrity of those who 
have submitted, these varied investments for their appuoval. 
It means a great responsibility.

1 may now briefly refer to some of the principal industries 
which a re contributing to the- present, prosperity of the Do­
minion . The lumber trade, after a period of depression, which 
lasted well into the year, lagan to improve, and since August 
firm prices have prevailed, contracts have been made at prices 
ranging from 5 to 10 per cent higher than those current at 
the close of 1!)0S. and the outlook is favourable. Dairying ex­
ports arc diminishing every year. The total value of the « x- 
port in 1909 shows an important decline from tin- figures of 
live years ago a decline amounting to not less than 7.000,ur.O 
«lollais represented almost entirely by the decreased export 
of butter. This is due not to any decline in the industry. InC. 
to tin* growth in population. The home demand for consump­
tion is overtaking the production. The iron and steel indus­
trie s lune been active, but it must not lx* forgotten that the 
revision of the bounties is close at hand . I fore 1 may mention 
that since T wrote that it has been announced from Ottawa 
that it was not the present. intention of the Government, to 
renew those bounties.

Agriculture must claim the first place in this review. The 
Department of Agriculture at Ottawa estimates the value « f 
last year’s field crops at $532.000.000. or £106.000.000, for the 
whole of Canada. The crops in Ontario wore excellent, and 
that province still leads, with a total production in field crops 
of .<6200.000.000. But it is to the three Central Provinces that 
the attention of the world has been chiefly directed, for the
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importance of the crojw grown in these provinces is increas­
ing every year. The spring was late, but fine, growing weath­
er followed the seeding of spring wheat, oats and barley. 
The rainfall was ample to the end of June, and, although seed­
ing operations were delayed, the crops were reported *to be 
nearly as well advanced as in and previous year, and the final 
result showed that the sanguine anticipations of the 
Western farmer had been fully realized. Flatly esti­
mates of the total wheat crop were about 115,000,000 
bushels, but final reports state that the total
reached 123,00(1,UOO bushels, in addition to which there was 
a crop of 160,000,(100 bushels of oats and 30,000,000 bushels of 
barlev, the total value exceeding 0 3'i,<100,000. Not only was 
the quantity large, but the quality was excellent, and the 
grade throughout was higher than that of the 1908 crop. Nov 
was the good fortune of the farmer exhausted by these favour­
able conditions, but, in addition lo a large crop of high-grade 
wheat, lie rialised for such part of it as he chose to sell a 
comparatively high price, a price which varied in different dis 
triets, but which 1 gather from tile rejrorts of our managers 
was not below 80c per. bushel on the average. This was a 
good price, hut it has not sufficed to tempt the farmer (o part 
with his whole crop, and a considerable amount is still re­
served for sale in the spring. The conditions in the fall were, 
favourable for agricultural operations, and, consequently-, the 
farmer postponed the realisation of his wheat in order that 
he might prepare for next year’s crop, and at the same time, 
no doubt, the expectation of a still higher price appears to be 
not unreasonable.

Immigration into the Central Provinces, especially from the 
I nited States, has been on a large scale, and certainly not less 
than 75,000 persons—-probably more—have crossed the border, 
,vith th<- intention of taking up land in the Ventral Provin­
ces. They come to the country well equip]ied with imple­
ments. stock, general outfit and sufficient capital, and also 
with great experience which is, perhaps, the most valuable us- 
set of all. In this statement I have confined .myself to ascer­
tained faits and figures, but it would be easy to construct a 
forecast of the future of those provinces, which would read 
like a romance. The time at my disposal does not permit of 
that. I will confine myself to one statement, referring to ag­
riculture only It is estimated that tile acreage under culti­
vation to day in Central Canada does not exceed 7 per cent of 
i lie total available area. Assuming this estimate to be even 
approximately correct, it is impossible for us to realise the vast 
potentialities of the future. Wo can, however, realise the 
duty which this prospect imposes upon us to-day, not only for 
ourselves, hut for those who are to come after us—the duty 
of constantly pressing forward and extending our sphere of in- 
lliience. Turing the year 1909 we opened six branches in the 
three Central Trovilices, and since January 1st we have added 
four more. Such extensions mean a constant strain upon the 
stall' and the premises account, and you must further under­
stand that a new branch is seldom immediately piolilable. 
Nevertheless, we feel such confidence in the future that we 
respond to tlie recommendations of our superintendent when­
ever possible, although the difficulty of supplying an efficient 
staff ib immense.

liiiilwny construction is proceeding rapidlt, and during 190!) 
,l,e roads luklul 10 per cent to tl.eir total mileage. 24.000 
mil,. Of r,„Kl m- now in operation in VmmdK. about 1.00!) 
miles more than the entire railway system of Great Britain
and Ireland. .

It is. perhaps, owing to tl.e ahsorbing interest m agriculture
cuit the progress of the mining industry is little netted h re.
I,ut 1 lintv draw yom attention to the fact that the mineral 
11induction of Canada since the year 1880, win n complete re- 

xv,rt. first prepared, lias shown :i remarkable increase, 
in a paper venntly published ill the “Kiigineeriiig anil Mining 
Journal.” of New York, a review is given of Hie progress ol 
this industry, from which I take the following figures-,- In 
1886 the total mineral production was 810.000.fi00. and in 1063 
887.600.000, and tlie figures given show that the increase hu.i 
been steady and continuous. The total figures for 1906 are 
not vet available, but we know that the minerals of British 
Columbia vielded $24,040,000. about the same , as in BIOS, ami 
that the Dawson camp gave $3.658.392 of gold, approximately 
$500,000 more than last year, but still far below the output

of the years preceding 1906. The great ditch of tire Yukon 
tiold Company, 62 miles in length, was in operation last sea­
son, and it is expected that the output of the camp will hence­
forth show a steady recovery. The silver mines of Cobalt are 
uut little known on this side, but it is interesting to note that 
through their increasing production Canada now holds the 
third place in the silver-producing countries nt the world 
i -Mexico stands first, the United States second, but Australasia 
1‘OW has to take the fourth place). In 11*06 Cobalt produced 
8 12,61)6,000 worth of silver, and, as the output is steadily in- 
-•veasing, it would appear probable that Caimd.i will year by 
; ear take a more important place a-s a silver-producing coun- 
1

XV- are ntrw watching with interest the growth of a uewi.' 
ilustry in liritish t'olnmliia—that of fruit vulture. There is 
no longer any doubt that both the soil and climate are well 
suited for the growth of fruit and the industry a-pjiears to be 
established. Efforts arc being made to introduce scientific 
methods of cultivation, and these will no doubt produce gnoil 
results herea-fter. The difficulty appears to be that of labour, 
and. consequently, it is noticed that the land is being purcel- 
led-out in small holdings, suedi as the owner and those resid­
ing with him may be able to cultivate without hired assist­
ance. Improved railway communications throughout the pro­
vince will give greater facilities for bringing the fruit to inar- 
ke-t, n nd all i nereasing business may cons«*qiiently be expected, 
the salmon dinners, especially in tlie Fraser River, were dis­
appointed . 1909 the fourth year from 1965, should have been
the big year, hut the run of fish was late, and consequently the 
catch was considerably below vx]K-vtatimiv

Before I conclude you will, no doubt, expect me to sav a 
few words about business prospects for 1910. and 1 feel that 
1 cannot do better than quote a paragraph from the official 
report of tlie Department of Trade and Com ineree for the fis­
cal year ended March 31st, 1909, on Canadian trade. In sub­
mitting his report the Deputy-Minister says that, while it 
would appear that for a time there was a halt in the gnat 
expansion of the Canadian trade during the fiscal year 1909, 
from tlie latest figures obtainable conclusive evidence lias 
shown that the current fiscal year -that is, to March 31st. 
11110-will compare favourably with the best years in the 
history of Canada, and, in support of this st.i tcinvnt. Ik* po nis 
out tiiHtus regain Is t lie i iiiports and exports for the six months 
ended September, 1909, tlie figures show a lai^e invrias.' over 
the corresponding period of the previous year, clearly indicat­
ing timt the figur, k for the full year will compare favourably 
with the best in tlie history of the Deminiijn. These words, 
which may he regarded as a statement of fact ratio r t linn ns 
oil expression of opinion, carry us on to (he month of April, 
and by tliu t time we shall begin to hear something respecting 
the acre,go planted, the conditions of seeding and the «relierai 
out I «ink foi* tin* harvest. A.s I have so often said before l lu­
ll revest is ilu- keynote of the position, and tin- progress of tile 
country of the C 'entrai Provinces especially -ilixnenils endre- 
I V Iiqum il. 8 il mil «1 wo he again favoured .with such a harv« et 
as XX e have set u in 19(19. there cun lie no «loitbl that lin* pri­
sent year will again murk a great advance in nil our indus 
t rii s.

During the year llr.l. II. Itrodie visit«-d ( iinudii, devoting 
his time and attention chiefly lo tin- Pacific Coast. lie went 
as faras Prince llupert. the terminus of the (,'rami Trunk Pu­
rifie Hail way so that we now have the ailvanl age .if «lin-el in 
formation respecting that point. * Mr. Mayne-Campbell also 
v isited sevrai of the brandies ill.Ontario, and we are greatly 
indebted to both our colleagues for their valuable services.
1 now beg to move that the report and accounts he adopted.
( Applause.)

Hr. R. K. Glyn seconded the resolution.
Mr. M . Powell: lam sorry to see so small an attendance 

to-day to hear so interesting a report, but, although til re ar ■ 
so few- here, there are large numbers in the country who take 
a great interest in it, and 1 would ask that the r.-p/rt of the 
meeting be circulated at greater length than has been usual 
in the sheet sent. If it was sent in book form, as done l y 
other hanks anil companies, it would he more easily read, and 
more conducive to the comfort of the readers, if the direc­
tors would do this, 1 am sure the shareholders would he ex­
tremely gratetnl . T do not know whether the whole of the re-
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port is published in the sheet Which is sent round afterwards.
the l haii-juun: In recent years it lias always been a verba­

tim report,
-All-. I'owdl: Then let the Verbatim report be in a more con- 

vt-nieiit form for reader»; the cost would not be very great. 
There is one point 1 \vish to put. We hear about the pro­
spects of the faillie re ; I take it that they are new farmers, 
going into new land, which gives large crops, and I would like 
to know whether they simply Use up the virgin Soil, without 
any form of manuring, because the danger is that they will 
leave the land like the ivaute tobacco lands of Virginia and 
other States, which "ere formerly used up and left, though 
Iliât is not done now. Of course, there is any' amount ol vir­
gin soil \vhi< h, by just scratching the ground, yields crops for 
some years, but that cannot go on, and might come to an end 
in about 10 years, leaving waste land, which would not he 
Worth nia mi ring, f/ct us have some assurance us to that, and 
know whether there is Sonic scientific agricultural working 
and kmivvhdgc amongst the farmers, so that they will not 
Work the hind for some years and then sell it to Some unfor­
tunate niail who ivouhl not lie able to make anything out of 
it. 1 have a ski d l Ids question with regard to South Austra­
lia, and received a quite satisfactory reply. You can easily 
make inquiries, and lind «ut whether real, sound farming is 
living done in Oanuda- Hit t the most important thing I Want 
l-o ask is With regard to the charter, which expires in a year— 
whether ally steps have keen taken, or arc being taken, for 
renewing the charter■ hi these uncertain times of Govern­
ment <nie hardly knows Whether anything will be done satis- 
la<-tni-ily with regard to capital. The charter is an English 
one, and 1 would like to know whether steps are being taken, 
or are contemplated, with regard to the renewal of the char­
ter, because this is more important even than trig dividend,.!. 
If the charter was not relit wed, it would mean that the trus­
tees would have to sell their shaves. because they can not take 
riiiv risk, however small. There is one thing, w'hieli I have 
mentioned behu-e, with regard to the reserve. V on have 
some of it in tlie National War be mu due to lie paid oil hi a 
lew weeks anil it stands at tMl I think the date is April 1st. 
With these ol serviitioiis 1 wish to cougi.itulate you on the 
success of Mie |uist year’s management. I thank the Direc­
tors for tin1 este they have taken in our alla 1rs, and for giV' 
ilia» Us stu-h ii satisfactory dividend. 1 will not say a large 
dividend, lrcnlist» We have bud a larger one before. I have 
been a shareholders now for 45 tears.

.Mr. Clark: 1 want to support what my friend said as to the 
report . | happen to he the only Canadian proprietor present,
mitl I should like to say that the report is an exceedingly able 
and accurate one. Anyone in Ottawa or Toronto could not 
obtain a more necuru tc estimate of conditions in Canada than 
has keen given hv the chairman, and it seems to me it would 
he a great pity if the information given was not published in 
ii form so that every proprietor would have lire full ad'antage 
ef this information, which must have taken a great deal o* 
trouble and patins to collect. With regard to the charter, 1 
understand Al r. Dowell to refer to tlm Vailndhtn Act, whic-u 
is before the Canadian Parliament, and as to which there will 
>■ no conditions hampering ally of the hanks ; hut I am told 
lie referred to the company's charter, which is a Royal charte i 
here, lliuiiyli still subject to ( anadian la"’. Willi regard to Mr. 
I’uvvelps inquiry as lo the methods of ngt'icUli lire, 1 limy s>) 
that the (love rum cut of Canada lias taken most elaborate pains 
with regard to it . They have experimental farms in the 
North West, a ml most accurate scientific in lor mat ion is being 
I'nriiislied to fiii'iiiei's. A oil may rely upon it that the farmers 
there, who arc about as intelligent as any in Hie world, are 
not going to kill the goose that lays the golden egg.

The Chilirtnan: In the Hist place, let me thunk both the 
gentlemen who have spoken, for their kind wards of a>np.-e 
vint inn. \\T shall en den v our to Arrange the report in a f "in 
which will, perhaps, be more accept aide. It has always been 
a VI rlmtiin b port. hut I think it might he improved upon :: ** 
I'cgui !»• the all-apt» ill "liicli we send it ont. As regards the 
second question the method of farming—I am very glad that 
Mr. (’lurk replied to that question, been».'Se fariAm-g i Hot niy 
trade AYlii'n I have been niyself on the prair.es I lia v- -Mn- 
•stontly spoken to the farmers on the subi<*et Mv Towel 1 in­
troduced to our noitiec. and, so far as I have been aide I» col­

late evidence, 1 should say that the farmers arc fujly alive to 
the importance of not exhausting the Soil. Recognising that 
the virgin soil is extremely fertile, it is, 1 should say, i heir 
prime object to keep it so, and I believe it would ha correct lo 
say that they look largely to the introduction of mixed fann­
ing for this purpose. IVlixed farming is on the increase in Cen­
tral Canada—considerably on the increase-—and I think it is 
to mixed farming that they look. With regard to the War 
Loan, to which Mr. Powell has drawn my attention on a pre­
vious occasion, the result will be that it will be paid off, we 
presume, on the due date. It stands at- 90, and, therefore, 
there will be a surplus to conie to the credit of the investment 
account at » later date . As regards the charter, we are fully 
alive to the extreme importance of its renewal, hut it would 
not be expedient for us to take any step» towards that end 
until the Bank Act is sett led in Canada. Mr. Clark has in­
formed the meeting that the Bank Act, which is now up for 
revision and renewal in Canada, will be passed without any 
material change. When that is done will be the time for us 
to approach the Treasury for a renewal of the charter, but it 
would Hot he expedient in our opinion to do so before that, 
but, Mr. Rowell, you may rest assured we ftolly appreciate the 
rmiportun.ee of it, and that it is constantly before us.

The resolution Was carried unanimously.
Thu Ohairimin : The directors who retire by rotation are 

Air. .1. 11 . Brodie, whose re-election lias been proposed by Air.
J. H. Main e-Campbell, but as Mr. Mayne-Campbell is, un­
fortunately, absent, I will propose him in his place; Mr. Gllyn 
I have pleasure in proposing myself, and Mr. F- kuhlxx-k is 
proposed by Mr. Kendall.

These names were submitted individually to the meeting, 
and approved ■

Tin* ( hairiiian : The next business is the election of the 
nuditois.

Air. 11. 11nuke)’: I will propose their re-election. This is 
tin» lirai meeting of this company which I -have attended, but I 
cannot quite agree with lay friend there who regretted there 
Were not more nielli bets present, because 1 think it shows the 
absolute confidence of the propitiators in the hoard. When I 
attend they sci'm rather astonished to know I am a share­
holder at all. \Ye appear to have arrived at a prosperous 
state and I hope it will so continue.

Air. Rowell : As no names have been mentioned, 1 will second 
the appointment of Mr. (ledge Sncath and Air. Nicholas E. 
Waterhouse as auditors . 1 always insist that we shall have 
real persons uPl’ointi d as auditors, and not a firm. AVe have 
no hold upop a tiro, ive want to know who the men are, and 
these two gentlemen 1 know very well.

The risolution "as carried unanimously.
The Chairman: That concludes tlie business .
Air. Powell ; Itefore we seiparate, may I move a vote of 

I hanks to the directors, and 1 believe the officers of the com­
pany are usually associated in one resolution. AVe have to 
thank the stall', both here a ml in Canada for their successful 
cllorts in tlie past year ill the interests of the Bank, and, 
iliercforc, in <>uv interests.

All. Clark; I would like to have the privilege of seconding 
that motion. We have the results of their work here. I 
know a good many of the officials in Canada, and I may say 
I hey lia'e the highest reputation. The interests of the pro­
prietors are well looked after l>v the staff throughout Canada. 

The resolution was carried unanimously.
The Chairman; AVe are very much obliged to vou for your 

kind appreciation of the work that, has been done.
Th» proceedings then termina ted.

UAlANvR SHEET, 31st DECEMBER, 1909 
Hr.

To Capital ......................................................... ....
211.000 Shares of .too each fully paid.

To Reserve h'und .. .. ................... .. .. .. .. ..
To Deposits and Current Accounts ..
To Rotes in Circulation............ .. .........................
To Hills payable and other Liabilities, including

Rrovision for Contingencies .............................
To Rebate Account............... ...................... ....
To Liabilities on Endorsements . . $ 892,171.56

$4,866,666.66

2,530,666.66
30,460,044.31

3,374,076.45

9,876,094.45
100209.78
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Prairie Cotton Co.
BPiDUAL ATTENTION TO 116 ID 1-8 ELBA.Vf BOMB) 

BLACK IAMB COTTON.

ABERDEEN, Miss.
w. F" o w LER, iv an agar.

To liability under guarantee in 
respect of which no Claim is 
anticipated.. .. ............. .. 200,000.00

To Do. Do. $ 300,000.00

To Profit and loss Account—- 
Balance brought forward from

30: h June, 1909 ........................... 230,204.36
Dividend paid October. 1909 . . 146,000.00

$ 90,204.35
Net profit for the half-year 

ending this date, after deduct­
ing all current charges, and 
providing for bad and doubt­
ful debts.............................. ■ . 321,624.63

411,828.98
Deduct—

Transferred to Bank Premises
Account.................... If 73,000.00

Transferred to Offi­
cers* Life Insur­
ance Fund. ..... 1,946.66

Transferred to Offi­
cers* Widows’ and 
Orphans’ Fund . . . 3,167.42

Transferred to Offi­
cers* Pension l'un d 9,861.50

Staff Bonus............... 29,290.00
----------- 117,175.58

Balance a.vailable for April Dividend and 
Bonus.................... -.................... .............. - " 294,653.40

$51,505,414.71

Cr.

By Cash and Specie at Bankers
and in hand..............................

By Cash at Call and EShort No­
tice ................................ . .. ..

By Investments—

Consols .0163,000 at
83.... ....................... ÿ658,411.33

.National War Loan,
£50,000 at 90............  219,000-00

Exchequer Bonds, £115,-
000, at par...............  559,666-66

----------— $1.437.077.99
Dominion of Canada Bonds £19-5,-

OOO, at 93 par ... ....................... 882,570.00
Other Investments . - .................... 380,358.16

---------- ----- 2,700,006.18
By Bills Receivable, Loans on Security, and

other Accounts. ......................................... 31,579.098.43
By Bank Premises, etc., in Tendon, and at the

Branches............ ....................... • ................ • • 917,236.80
By Deposit with Dominion Government, requir­

ed By Act of Parliament for Security of 
Vénérai Bank Note Circulation .... - . , - 182,191.55

NOTE.—The latest monthly Betum received 
from Dawson is that of the 30th November, 
1909, and the ligures of that Return are intro­
duced into this Account. The balance of the 
transactions for December with that Branch has 
been carried to a suspense Account, pending the 
receipt of the December Accounts.

$51,505,414.71

We have examined the above Balance Sheet with the Books 
in London, and the Certified Returns from the Branches, and 
find it to present a true statement of the Bank’s affairs as 
shown by the Books and returns.

GEORGE SNEATB,
NICHOLAS E. WATERHOUSE,

Auditors.
(Of the Pirn of Price, Waterhouse 4 Co.»

Chartered Accountants. )
London, 16th February, 1910.

FINANCIAL Mi VIEW.

Montreal, Thursday afternoon, March 24, 1910.

With but few exceptions, the buoyancy in local stocks con­
tinues. Montreal istreet has been rising right along with 
some heavy protit-taking transactions, and Light, Heat and 
Bower is following the same course. Dominion Iron and Do­
minion Coal are both about stationary, and despite current 
talk, there may be strictly legitimate reasons for this, deriv­
ed from present prospects. Quebec Eailway is being pushed 
along, and may be still further advanced by the talk of an 
extension by rail down the North Shore to a winter harbour.

Bank stocks are looked for, but are all firmly held and, as 
usual, are fair barometers of the conditions of general busi­
ness, which are cheerful just now.

There is a good demand for Bonds, and there were a few 
large sales in Iron, Quebec Railway and Textiles.

The Stock Exchange will close for the holidays from Thurs­
day night until Tuesday morning.

At Toronto, bank quotations:—Commerce 212; Dominion 
244% ; Imperial 240 .

In New York: Money on call 2% to 3 per cent. Time loans; 
60 days, 3% to 4 per cent; 90 days 4 per cent - 6 months 4 to 
4% per cent. Prime mercantile paper 4% to 5 per cent. Ster­
ling exchange 4.83.85 to 4.84 for 60 day bills and at 4.87.65 
for demand. Commercial bills 4.S3s/g to 4.83%. Bar silver 
51%. Mexican dollars 44. TJ.S. Steel, com., 84%; pfd. 
193%. In London: Spanish 4*s 95%. Bar silver 23%cl per 
ounce. .Money 2% to 3 per cent. Discount rates : Short bills 
% per cent; 3 months* bills 3% to 3 13-16 per cent. Gold 
premiums; Madrid 6.75; Lisbon 11.25. Berlin exchange on 
London 20 marks 45% pfennigs. Paris exc. 25 francs 23 
centimes.

Th i"e is a general feeling that in spite of the recent advances 
the present is a good time to sell Mexican rails.

Hudson Bay shares remain steady at about 192%. The re­
cent fur sabs were even more successful than usual, but as the 
largest part of the income comes Trom trading and land, the 
stock will not be greatly affected thereby.

he Arstro-Russian entente is having a rather bad effect up­
on the European houses, and prices in Paris have especially 
shown agitation. The war risk is still an importent element 
upon I he cx hangee of the world.

Dur advices from Japan give very favourable accounts of 
the tr neactiois < t the Industrial Bank of Japan, which has 
for the last four years paid 8 per cent upon its capital. The 
last forward bal nee was 67,694 yen, and a good thing is ex­
pected to be an ounced at the next hilt-yearly meeting.

It is now reported that the $20,000,000 six month Treasury 
Bide, issued not long ago, was greatly over-subscribed, appli- ' 
cation» received amounting to $56,150,000. There is still cash 
in (Lombard Street.

$5,352,833.42

19,774,048-56
------- ------ $16,126,881.98
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-Despatches from Melbourne continue the good news of heavy 
rainfall throughout Australia, which is causing a regular 
boom in Australian securities,

$500,000,000 in U.S. Ix>nds and notes mature this year, and 
afe many of them are held abroad, New' Ifork tvifl find it difft- 
dilt to retain its gold, especially in face of the fact that for­
eign trade is not doing well, February’s report showing $4,- 

excess of imports over exports, which state of things 
h likely to continue until the crops move.

According to the recent annual report of United Stuua 
the aggregation has on hand an undivided surpV* of 

$L>l,354,f>27, of which $ 120,354,527 has accumulated o-.it of 
Vi'rniiigs. There are also trilles adding up to .$114,7351)87 in 
mu king and reserve funds. Ju tact the total uf all surplus 
and funds on hand amount to $^2,470,322. Quite a good awed 
melon patch, in fact.

Net earnings of 740 U.fS. roads in .January came, to $30,31)3,- 
f>0(>, against <1>50,(H>2,(>i)9 for saane month lust year.

•John I). Kovkefvllvr last week revived a cheque for $4,500.- 
00O, hia (juarterly dividend on Standard Oil stock- 

1‘aris is on easy street, in spite of her local tinanciil r.eees, 
and is shipping gold. There is no e-age r ness to take riibkr 
slocks, or oil offerings there, and the market is dull.

The $1115,1)00,000 five-year British Government bonds w\re 
so eagerly sought for in London that the Stock Exchange price 
went to a premium), and the subscription was complete and 
closed two days before the time limit, being withdrawn on 
Monday instead of Wednesday of this Week.

1 he Pullman’s have issued a bonus to shareholders in the 
form of $20,000,000 new stick. The stock must be recorded 
by April MO.

Outside bank inspection is of somewhat doubtful utility 
when a National Hank examiner could pass the National City 
Bunk at Cambridge, JVlass., where an employee1 earning $12 a 
week had stole n $2<lO,OOl) from its very limited resources, lhus 
bringing about its suspension.

Lhe Her liner H a ml el sgesel 1 selia f t, last year earned a net 
profit of $3,475,000, as compared with $2,900,01)0 in the previous 
year, and paid a dividend of 9 per cent on the share capital of 
.$27,000,out). For 1908 the dividend was at the same rate on a 
share capital of $25,000,000, 
t’onsols 80 15 lt>.
The following is a comparative table of stock prices for the 

week ending March 24th, 1910, as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal: —

.<T< )( K 6S. lligli-. 1,0 XV bn s t V ear
Banks: Sales. est. est. bale. ago.

Montreal.................................. 138 —-Tti'/T 253 253 247
< m lime rev............................. . 1 >12 212 212 175
Alolyons................... ............... 68 2051,4 205 205 205
Mustvni Townships .. .. 8 1 611(4 1 (>0 160 159%
Mvix-liuiits ............................. tili 1 77?4 177 177% 162
lto.v al. ....................................... 38 230(4 231)% 230% 220
Quebec................................... l.i 1211 126 1241 I251/3
Movhvlaga ................ . . .. 10 145 143% 14.1
Traders , .. ...................... 111 1 44% 144% 144=/,
Union........................................ l.i 143 142% 143 134%

A list* HIn neons:

Uati. I’iii'ilie........................... 185 1 79% 173% 179 167 i
Mont, .st, By. ............ 111.95» 254’4 •239 25(1% 208
(Jiivbec Hv.............................. 49211 37% 35=/, 37 52%
Can. Car, pfd....................... 1 12 1 111'A lOl/, 101%
Toronto St . . . 1981 125% 122 124 120
Halifax Kiev. By................. 82 124 122% 12-214 ,110
Un il. Convert. 75 44 43% 43 V. 40
1 tivli. & Ont. Nav. Co. .. 2<ir 8(1% 85 SO 78 a/,
Mont. Light, Ii . X: Power 8533 139 135 137 11 0
Oil awn L. A T . 33 1 10 no no
\\ innipeg. 113 1 78% 178 178%
1 man it Mortgage. .. 3 155 155 155 141% .
N.8. Steel & Coal. ,. ,. 5605 91% 87% «8 58%
Horn. Iron & Steel, com. 13,605 71% 67% «33/s 33%

116
]>o. Prof............................. 561 109 107% 107%

Anglo-American Fire Insurance Co.
•1-ee ADELAIDE ST. EAST, - — - TORONTO

fl. H. BECK, Manager. Applications for Agencies throughout
— — i î — the Province of Quebec are invited.

Addrew: Henry Blachford, Montreal, Tovmc^Quebk

l>otn . Coal, coin ... .. 90S 82 76% 76% 65%
Ooin . Coal, pfd ... .. 10 115 115 115 105%
Mont. Teleg. Co.. .. . 5 148 148 148 147
Bell Telep, Co. . .. .. 35 148 147 148 146
Ogilx-ie, com.................. 616 141.% 188 140 112
ATont. Cotton.............. 18 132 132 132 119
Can. Col. Cotton.. 75 63% «3% «3%
Lextile, coin ... .. .. 721 73% 71% 72=4 63
-Textile, pfd..................... 49 104% 102 104% 98
Lake of Woods.............. . 146 146 145 146 102
Lake of Woods, pfd... 28 127 126% 127 120
Packers, B. ... .. .. 30 73 71 71
Cement, com..... .. . 1208=4 21% 20 21%
Cement, pfd........................ 909% 88 87 87
Penmans, com.................... . 225 62% «1% 62
Black l-ake Asbes. com 156% 23 22% 22%

Do. Prêt......................... 5% 63 62 63
Asbestos, com. ................... 325 28 28 28
Rubber..................... 125 99 99 99
Shiiwinig-an......................... 946 104 101 101

Bonds :

Coin . Cotton ... 7000 104 103 y, 1033/,
Dominion Coal. 5500 98% 98% 98%
Dorn . Iron & Steel .. . 45,000 96=4 96% 96%
Mont. St. By. 500 99% 99% 99%
(Quebec Ry.. .. ., .. 109,600 84% 83 83=/4
Black Lake Asbestos . . 7500 81 81 ' 81
B ubber . .... 3000 IOO 190 IOO
Keewatin .. .. 5000 104=4 104=4 104=4
Textile A............................. 2750 96% 96 96%
Textile R, ........................... 25,000 11)0 IOO IOO
Textile C. ...... .. . 5000 97 96 96
X1 innipeg .. .. .............. 4000 104% 194% ]»4%

—Hank Cleavings this Week in Montreal 1843.607,745.

MONTKKAb WHOLESALE MARKETS.

Montreal, Thursday, Marvh 24th, 1910.

'Jlie weather for most of the period under review has been 
mild and spring-like, and the snow has rapidly disappeared 
from the city streets. J’ejiorts on trade from town and coun­
try points are mainly favourable, and outside work of all 
kinds is being started earlier than usual. The attention of 
merchants has been attracted to the question of tariffs with 
tile United States, and with various foreign countries, and 
little doubt is expressed but that Canadian exports -will find 
suitable markets. The dry goods and millinery trades have 
been active, and more than the usual efforts seem to have 
been nude to attract Faster custom at the big uptown stores. 
In spite of certain d starting features the spring season in the 
United States is in. the main favourable. It is pointed out 
that for the first time in years the Bank of England advanced 
its rate of discount in March, and for the first time since ]895 
the month of February reported an adverse balance of foreign 
trade for the United States. These developments seem to 
threaten an early Outward movement of gold, which Would 
probably have started some time ago but for foreign pur­
chase» of securities. Notwithstanding some perplexing events 
'bank clearings are remarkably large, with increases reported 
of 22.0 percent over 1909 and of 28.6 per bent over 1906, out­
side of New York, and of 38.9 and 25.0, respectively, in New 
fork. This expansion in business is confirmed by the record
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of railroad earning», which in the first week of March gained 
10.6 her cent.* The demand for iron and steel, and especially 
of structural and other finished materials, is expanding.

H.HX >N.—The London market for Canadian was dull at 72s 
to 70s.

UEAXS. —Trade active at firm prices. Ontario three- 
pound pickers, in car lots, are selling at $1.92% to $1.96 
per bushel, ex-track, and in a jobbing way at $1.97% to $2.

ill it hit. - Firm, with good movement. Ohoicest creamery 
2ti%jC to 27c, and other sorts 25yzc to 26c . Receipts last week 
711 packages, against 1,622 a year ago.

CHEESE. —Nominally unchanged at 12y2c to 12%c for wes­
tern. Finest white in Liverpool 63s; coloured 62s; Canadian 
in London 61s to 65s.

RKÏ GOODS. —Shipments of goods continue large and seem 
to he wanted. Orders for the fall trade are on the increase. 
The mills and knitting factories are well supplied with orders. 
Spring uulimery sales have commenced, well, the season being 
an early one. The large departmental store» are gay with 
Easter goods, and report encouraging prospects. In New York 
spot cotton closed quiet, 10 points lower. Middling uplands. 
lô.Oôc; do. gulf, 15.30c. The V.X census report shows the 
crop of 1969 to be 10,303,240 hales, counting round as half 
bales and including linters, compared with 13,432,131 for 1908. 
Ootton estimated by ginners as remaining to be ginned and 
included in the statistics for 1909 is 49,488 bales. Liverpool 
cotton spot, moderate business done; prices 6 points lower; 
American, middling, fair, 8.60d ; good middling 8.30d; middling 
8.14d. Speculation in cotton for future delivery has been on 
only a moderate scale, but prices, owing partly to manipula­
tion and partly to an increased trade in Manchester, have ad­
vanced. Lancashire is said to be doing more business with 
China, and the Liverpool spot sales have increased sharply. 
The Continent has been buying freely in Liverpool. At Alex­
andria, Egypt, prices have latterly been rising. The reports 
are that some of the Lancashire mills are renaming work on 
lull time. In other words, while the American cotton goods 
industry is in no very favourable shape, in Europe things be­
gin to look better.

—In the U S. domestic goods market export trade in cot­
ton goods is reported of about 10,000 hales for shipment up to 
June. Of this about 4,200 bales of standard drills were sold 
for shipment to India, and the balance, made up of 4.70 sheet­
ings, 3.25-yard drills, light weight canton flannels and other 
miscellaneous cloths, but not of heavy weight, was for Chin t 
shipment. The inquiry is continued, and other business is 
likely to be consummated. Prices secured were about on a 
parity with 7%c for standard drills, which is the price at 
which the Inst Eastern trade was done last year. Values are 
low in relation to cotton costs, but the business was accepted 
to meet the standards current in foreign markets where com­
petition is keen. At prices that are relatively low, measured 
by the sustained values of cotton, there has been further trad­
ing in gray and finished cottons in the primary market, prin­
cipally with the cutting and manufacturing trades. Jobbers 
are still slow purchasers. American prints have sold well for 
export, but domestic trade is generally light. Revisions of 
some branded cottons have been discussed to meet the condi­
tions in unbranded lines where the values of December have 
been restored,

EGG'S.—The market is fairly active and steady, with sup­
plies somerwhat larger. Sales of Canadian new laid at 27c 
and American at 24c to 25c.

FEED.—Unchanged, and prices are firm. Ontario bran, 
$22 .50 to $23.00; middling $23.50 to $24.00. Manitoba bran 
$22.00; shorts $73.00; pure grain mouillie $31 to $33; mixed 
grades $27 to $29.

FISH AND 0 Y STEPS. —Business fair, and prices are 
steady. Fresh haddock, in cases of 125 to 275 lbs. 
ô'/jO; codfish, in cases of 125 to 250 lbs., 4%c; steak

cod, large, heads off, cases of 250 lbs., 5c; frozen grass pike, 
Headless and dressed, cases 120 ibs., 6y„c; grass pike, round, 
cases of 111) lbs., tie; pickerel or dore, round pan, frozen, canes 
140 to 160 lbs., 7%c; winter caught, cases 110 to 125 Ibs.,8c. 
small whitetish, cases 146 to 160 lbs., 6%c; whitetish, cases 140 
to 160 lbs., 9c; B.U. red salmon, about 10 Ibs. each, cases 150 

to 175 lbs., 8c; halibut, 10 to 30 lbs. each, cases 250 lbs., 
iri/jC; tjualla salmon, 10 lbs. each, headless and dressed, cases 
25 lbs., 7%c; No. 1 smelts, boxes. 15 lbs. each, 10c; mackerel, 
fancy stock, Tic; large sea herring, weighing 50 to 60 fish per 
100 lbs., in cases of 400 fish, $1.75 per 100 fish; tomcods, new, 

'per bbl., $2.—Smoked : New baddies in 15 and 30-lb. boxes, 
8c lb. ; kippered herring, in half boxes, $1; smoked' herring, 
new, in small boxes, 13c; Ï a mouth bloaters, 60 in box, $1.10; 
St. John bloaters, 100 in box, $1; smoked fillets, 15-lb. box, 
10c lb.—Standard bulk oysters, per Imperial gallon, $1.40; 
smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10; 
per 100 quart size $1.50; boiled lobsters, medium size, per lb., 
20c; live lobsters, 18c; "Sealshipt” bulk oysters, all solid 
meats, in air-tight carriers, standards, per carrier, 4 imp. gals., 
$7.40; selects $S.

FLOUR.—The country and city demand is fair. Manitoba 
spring wheat patents, firsts, $5.80; Manitoba spring wheat 
patents, seconds, $5.30; winter wheat patents $5.50 to $5.60; 
Manitoba bakers $5.10; straight rollers $5.10 to $5.25; 
straight rollers, in bags, $2.40 to $2.50.

DUAL'S.—'The market was unsettled, but was partly sus­
tained by continued dry weather in the southwest and by the 
operations of speculators in buying deferred futures. There 
was a moderate demand at Winnipeg, export trade being slow. 
W heat in that market was quoted at $1.05 March, $1.06%, 
May; $1.07% July. Oats 34c March, 35%c May, 37c July. 
Grain inspections for Monday:—Wheat, 226 ears; oats, 108; 
barley, 8; flaxseed 6; rye 1. No. 1 northern 84; No. 2 nor­
thern 57; No. 3 northern 44; No. 4, 13. Rejected No. 1, 7; 
rejected No. 2, 8; rejected, 3. Total wheat in store : Fort 
William, 2,219,452, 1,641,448; Port Arthur 3,834,468 ; 2,579,411. 
The Montreal market was quiet, with little business done over 
the cable. We quote prices for car lots, ex-store, as follows: 
Corn, American No. 2 yellow, 74c; corn, American No. 3 yel­
low, 72c; do. American No. 2 mixed, 73c; do., American No. 
3 mixed, 71c; oats, No. 2 Canadian western, 44c; do. No. 3, 
43c; Ontario No. 2 white, 42f/.v; do., No. 3 white, 41 \/2v: do., 
No. 4 white, 40%c; barley, No. 3, OOe; barley No. 4, 58c; feed 
barley 56c. Chicago quotations closed: — Wheat, May, 
$1.12%; July $1.07 to $1.07%; Sept. $1.04% to $1.05. Corn 
May, til % to 61%c; July 63%v ; Sept. 64%,c. Oats. May. 43c; 
July 41 }/4c ; September 39%c to 39%c. Rye, May, 79c. Timo­
thy seed, March, $4.40. Clover seed, March, $11.75.

GREEN FRUITS, ETC.—The chief sellers are oranges and 
apples, and both are slightly firmer in price. Oranges: Valen­
cias 4‘20’s, very fine and sweet, $4 per ease; 714’s $4.25 per 
.use; Seville bitters, 160 to 120, $2.25 per box; California na­
vels, 120 to 200, $3.25 per box; 9fi to 112, $3; Mexicans, 126 
to 216, $2.50, and Floridas, 126 to 216, $2.75.—Grape Fruit : 
Florida, 46 to 80, quotes at $4.50 per box; Malaga grapes, 
tinted, heavy weights, $6 per keg.—Apples : Greenings, Bald­
wins and Russets, No. 1, $4.25 per barrel; No. 2, $3.50; and 
Spys, No. 1 quality, $5.—Dates : New Haliowees, 4%c per lb., 
in one pound packages, 7e; new figs, 2% inch, 8 crown, 11c; 
2\/2 inch 7 crown 10c; in rnatts bf about 33 lbs., $1.50 per 
matt ; Jumbo bananas, $2.25 per bunch, and Marconi lemons, 
$2.50 per box.—Spanish onions, in cases, $3.50; Florida celery 
3 to 8 doz. in crate, $3.50 and California celery, $6.50 per­
orate of 4 to 8 dozen.—Nuts: Bon Ton peanuts, roasted, 14c; 
Jumbo, 13c; French, 9c; Taragona almonds 14c; shelled al­
monds, 33c; shelled walnuts, 17c; Pecans, 18c; Grenoble wal­
nuts, 14c, and Filberts, 12c.

GROCERIES.—There is a more general movement, owing to 
the rapid break-up of the snow roads. Indications all point 
to an early opening of navigation. Prices of staple goods are 
steady to firm. Sugars and molasses are in good demand, and 
teas are firm. New- York, raw sugar, steady. Muscovado,
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3.86e; centrifugal, 4.36c; molasses sugar, 3.61c. Refined su­
gar, steady; cut loaf, 6.05c; crushed 5.95c; mould A, 5.60c; 
cubes 5.50c. London raw sugar, centrifugal, 15s J y2<i; musco­
vado, 13s 9d. licet sugar, March, 14s 0%d. In the specula­
tive market for coffee there was scattered liquidation, and 

11 European selling, and the price declined II) points. No. 7 Rio 
at New York 8 1116c to 8%c. No. 4 Santos, 9%c. Mild, 
quiet ; Cordova, U'/Zc to 12%c. The prices of Brazil grades 
are strong and an increase in the demand will probably mean 
a raise in price. Low grades are firm, the supply being rather 
short. Shippers' views on Maracaibos are a little too high to 
suit the jobbers, who are already pretty well stocked with 
tins grade. ,lavas are firm and in good demand.

A New York report on tea says :—Country greens and 
I’inganeys are in active demand. The West is buying heavily 
in these grades. Prices are steady, with first hands reported 
as not making much concessions. Congous are in demand 
from London, where they are used for blending. Japans of 
good grade are scarce and firm.

—New prices on Italian olive oil will be made about April 
1st. The bulk price will be about 10 cents a gallon below last 
year.

11A Y .—Supplies light and demand good. Local prices firm. 
No. 1 $15 to $15.50; No. 2 extra $14 to $14.50; No. 2 $12.50 
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to 
$11.50 per ton, in car lots.

HIDES AND L K ATI I K K These markets arc quiet and 
steady. Sales of leather are reported to have increased. In 
the States the hide market continues to show improvement, 
and following the large sale noted last week, at low prices, 
considerably more trading has been effected at advanced prices 
over the previous low rates. Transactions have aggregated 
about 75,000 packer hides, mostly on the basis of 14%c for 
January native steers, 14c for February and March native 
steers, 15c for heavy Texas, 14c for light Texas, 13>4 to 13%c 
for butt brands and Color ados, 12%c for branded cows, 13 to 
1314c for heavy native cows and 12L.e for light native cows. 
All of these rates represent an advance of about %c. Coun­
try hides fail to show as much improvement as packers, but 
the situation in these is firmer.

HON 1*15 . -Steady, with buyers well supplied. Clover, white 
14c to 15c; dark ll%c to 12(Ac.; white extracted 10%c to lie; 
buckwheat 7c to 7'/he.

IRON AND HARDWARE.—Local conditions are encouiag­
ing, and the large plants are engaged for months ahead. Some, 
largo local buildings are projected, and the railways will use 
up a large quantity of material. Prices are well sustained 
in most lines.

—Pittsburg. With the development of new business in the 
pig iron market a readjustment of prices is under way, quota­
tions having been nominal for two months. Several sales of 
fair tonnage were effected recently and inquiries are more nu­
merous, At the opening of the year Bessemer iron was quot­
ed $19, Valley, and this quotation was nominally unchanged 
until the purchase by the Steel Corporation at $18, Valley, 
set the price at that figure. Current quotations are $17.75 
and $18, Valley, but the price may be subject to change. Basic 
iron is quoted $16.25 and $16.50, and No. 2 foundry can prob­
ably be had for close to $16, Valley. There are assurances of 
activity in the steel making industry for the greater part of 
the year, and after a lull of some weeks the market.has taken 
on new life. Reports of car purchases are somewhat exagger­
ated, but there is a good basis for expectations of considerable 
business in this direction, and orders for plates have developed 
amounting to a large tonnage. Merchant steel mills are prac­
tically filled up to June. Steel bars are at a minimum of 
$1.45, Pittsburg, though iron bars are not so firm at $1.70, 
Pittsburg. Quotations of billets and sheet and tin bars are 
firm and premiums are obtained in special cases.

—London metal cables report :—Copper firm : spot, £59, up 
2s 6d; futures C60 2s fid. up 2s fid. Lead £13 Is 3d, up Is 3d. 
Tin prices advanced: Till, spot .opening £144 15s; closing £145 
7s fid. Futures, opening £ 146 17s fid; closing £147 10s.

LIVE STOCK.—A Liverpool firm cabled that the trade in 
cattle at the Birkenhead market was slow, owing to the scar­
city of buyers, but on account of the small numbers offered 
prices were well maintained. American steers sold at 13%c 
to 1414c, and Canadians at 1314c to 13%c per lb. The Easter 
local market was fairly supplied with choice stock, consider­
ing that American buyers have been through the best sections 
of the country bididng 6%c to 7c per lb. for export stock in 
the barns. The tone of the market was strong and price# 
show an advance of %c to %c per lb. as compared with a 
week ago. The attendance of local buyers was large, and 
there were also several good butchers from Quebec and Ottawa 
on the market. The demand was good and an active trade 
was done at the advance in prices noted above. Choice steers 
and heifers sold at 6%c to 7c; good at 6c to 6'/2c; fairly good, 
5%c to 6c; fair at 5%c to 514c; medium at 4%c to 5c, and 
common at 4c to 4'/2c per lb. There was some demand from 
exporters for cattle, and a few head were picked up to com­
plete shipments with at prices ranging from 5c to 6%c per lb. 
as to quality. Live hogs were strong and higher, and some 
sections of country have been cleared of saleable stock. It is 
predicted that $11 will be reached. Sales were made at $10.75 
per 100 lbs., weighed off cars. As usual, at Easter, there was 
an excellent demand for calves, and sales of choice stock were 
made at 8c to 9c per lb., and the lower grades at from 4c to 
7c. There were a few choice spring Iambs offered, which met 
with a ready sale at prices ranging from $12 to $15 each, and 
the smaller ones went at from $6 to $10. A few small lots 
of sheep were sold at 514c to 6c per lb.

MEAL.—Business in this line fair; prices are easier. Roll­
ed oats $4.35 per brl. ; $2.05 per bag. Commuai ordinary to 
$3.40 to $3.50 per brl.

OILS, TURPENTINE, ETC.—The market keeps firm and 
demand is still active. Linseed oil in London was cabled 35s 
1 !4<l. At Savannah, turpentine was firm at 60%c to 00%c; 
stocks, 109,000. Rosin, firm; stocks 90,574. Quote B. $4.30 
and D. $4.42%; W.W. $7.

POTATOES.—Prices easy, with full supplies, and| demand 
fair. Green Mountains, in car lots, ex-track, are selling at 
40c, with Ontario at 40c and Quebec varieties at 38c to 40c 
per bag.

PROVISIONS.—Firm. Dressed hogs $14.25 to $14.50. Brls. 
heavy Can. short cut mess pork, 35-45 pieces, $31; half brls. do., 
$15.75; barrels Canada short cut back pork, 45-55 pieces, $30; 
half-barrels, do., $15.25; barrels bean pork (small pieces, but 
•at), $25; barrels, flank pork, $30; barrels pickled rolls, $30; 
barrels heavy clear tat backs (very heavy, all fat), 40-50 
pieces, $33.50. Extra plate beef, half-barrels, 100 lbs., $8.50; 
barrels, 200 lbs., $16.50; tierces, 300 lbs., $24. Dard, com­
pound ; tierces, 375 lbs., 11 %c; boxes, 50 lbs. net, parchment 
lined, ll%c; tubs, 50 lbs. net, grained, 2 handles, ll%c; pails, 
wood, 20 lbs., net, 12c; tin pails, 20 lbs. gross, 11 v,e. Extra 
pure lard: Tierces, 375 lbs., 1614c; boxes, 50 lbs. net, parch­
ment lined, 16%c; tubs, 50 lbs. net, grained, 2 handles 16%c; 
pails, wood, 20 lbs. net. parchment lined, 17c; tin pails, 20 lb*, 
gross, 16>4c. Hams: Extra large sizes, 25 lbs. upwards, 16c; 
large sizes, 18 to 25 lbs., 16%c; medium sizes, selected weights, 
13 to 18 lbs., 17c; extra small sizes, 10 to 13 lbs.. 17'/2c; hams, 
bone out, rolled, large, 16 to 25 lbs., 18c; hams, bone out, roll­
ed, small, 9 to 12 lbs., 18i/2c; breakfast bacon. English bone­
less, selected, 19c; brown brand, English breakfast bacon, bone­
less, thick, 1814c; Windsor bacon, skinned, backs, 22c; spiced 
roll bacon, boneless, short, 15%C; picnic ham, choice selected, 
14%c; Wiltshire bacon, A0 I be., side, 18c; cottage rolls, 20c.

—WOOL.—A London cable says:—The offerings at the wool 
auction sales Monday amounted to 9,797 hales, principally 
cross breds. Demand was brisk and prices were firm, except 
for faulty grades, which were regular. Americans bought 
suitable parcels of crossbreds and merinos, and the Continent 
competed keenly for scoureds.
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SIZES OF PRINTING PAPERS. PAPER QUANTITIES.SIZES OF WRITING A BOOK PAPERS.
Pott .. ............................. 12% x 15%
Foolscap.................................. 13% x 16%
Post, full sise........................ 16% x 18%
Demy...................................... 16 x 21
Copy....................................... 16 x 20
Large post.............................. 17 x 22
Medium................................. 18 x 23
Royal.................................. 20 x 24
Super royal............. 20 x 28
Imperial............................ 23 x 31
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap............. 16% x 26%
Double post, full size .. . . 18% x 30%
Double large post.......... 22 x 34
Double medium............... 23 x 36
Double royal...................... 24 x 38

Demy...................................... 18 x 24
Demy (cover).......................  20 x 25
Royal.............. ........................  20% x 27
Super royal.......................... 22 x 27
Music....................................... 21 x 28
Imperial................................ 22 x 30
Double foolscap..................... 17 x 28
Double crown........................  20 x 30
Double demy.................... 24 x 36
Double medium..................... 23 x 36
Double royal........................ 27 X 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown......................... 30 x 40
Quad Demy............................ 30 x 48
Quad royal.......................... 41 x 54

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Casing..................................... 46 x 36
Double Imperial...................... 45 x 26..
elephant................  34 x 24

Double four pound................. 31 X 21
Imperial cap............................. 29 x 22
llaveu cap................................. 26 x 21
Bag cap.................................... 26 x 19%
Kent Cap................................ 21 x 18

U.S. PURCHASES FROM LONDON.

Consul J. L. Griffiths reports that 
the declared exports of British goods in­
voiced at London for the United States 
during 1909 were valued at $105,617,581 
against $72,745,189 in 1908, and $89,225,- 
027 in 1907. The leading items showing 
the greatest increases in 1909 over 1908, 
with the exception of tin, which fell off
9>4,984,366, are given in the 
comparative statement:—

following

Articles. 1908. 1909.
Art works .... $1,725,456 $8.330,595
Books .................. 1,921,307 2,533,686
Cocoa & chocolate 382,803 778,052
Copper ................ 2,817,977 3,438,620
Cotton goods . . 582,234 095,417
Drugs & chemicals 3,050,409 3,780,664
heathers.............. 2,644,187 3,810,817
Furniture .... 492,588 764,877
Gloves, hosiery, etc. 600,639 903.240
Iron and steel nufrs.

of..................... 207,282 1,025,452
étais, n. e. s. . . 560,021 1,536,076
Oil......................... 1,295,151
Pickles, preserves 568,204 1.681,940
Precious stones . 1,394,976 8,223,245
Rubber, raw. . . 1.766,770 6,561,200
Seeds, plants, etc. 740,077 1.078,341
Skins, furs, etc. . 9,086,320 12,165,477
Tea...................... 2,240,41 8 2,889,803
Tin....................... 18,314,833 13,330,467
Wool, camel and

goat hair . . . 5,027,750 9,318,510
Woollen and worst-

ed goods .... 1,485,616 1,834,25'.)

TRADE OF LEADING COUNTRIES.

“Statistical Abstract of Foreign Coun­
tries is the title of a publication recent­
ly issued by the U.S. Bureau of Statis­
tics of the Department of Commerce and 
Labour. It deals with the foreign trade 
of the principal commercial nations, 
showing the growth in international 
commerce for as extensive a period as 
can be covered from the official records 
of the respective countries, and, inciden­
tally, the world’s markets for various 
products and the increasing share which 
merchandise of the United States forms 
of the annual imports ol those markets. 
A remarkable development of interna­

tional commerce is shown by the volume 
to have occurred in the last hall-century. 
Thus, in 50 years, the foreign trade of 
the United States has septupled in value, 
that of Austria-Hungary practically 
quadrupled, that of Belgium sextupled, 
that of France trebled, that of United 
Kingdom more than trebled, that of Can­
ada quintupled, that of Japan has in­
creased more than 16-fold; that of Ger 
many in the 35 years from 1872, to 1906, 
inclusive, has doubled.

The trade of the various nations show­
ing the countries to which exports are 
sent and from which imports are drawn 
is especially interesting as indicating a 
steady growth in the share which mer­
chandise of the United States forms of 
their annual consumption of foreign 
goods. For example, in 1896 the United 
States supplied 17 million dollars’ worth, 
or 6 per cent of the imports of Austria- 
Hungary; in 1908, 45 million, or 9.2 per 
cent of the total. Of the imports into 
France the share of the United States 
was. in 1896, 60% million dollars, or 8.3 
per cent of the total; in 1908, 127 million, 
or 11.6 per cent; of Germany’s imports, 
in 1896, 125% million dollars, or 12.2 
per cent of the total; in 1908, 305 mil­
lion, or 16.7 per cent; of Great Britain's 
imports, in 1896, 517% million, or 24 per 
cent of the total; in 1908, 604 million, or 
21 per cent of the total.

In South American imports merchan­
dise from the United States forms an in 
creasing total, having grown, in the case 
of Argentina, from 11 million to 34 mil­
lion dollars: Brazil, from 12 to 21 mil­
lion; Chili, from 5 to 9 million, and Peru 
from 1 to 6 million in the period from 
1896 to 1908. Asia has shown an unus­
ual increase in absorption or American 
products. China’s imports from the 
United States having increased from 9% 
million ip 1896 to 26% million dollars in 
1998; ‘•b'r-e of Japan from 13% million 
in 1896 to 27 million in 1909, and those 
of India from 4% to 10% million dollars 
in the period under review. British 
Africa, which up to 1903 had shown a 
great increase in imports from the Unit­
ed States, has since that time materially 
reduced such imports, the imports from 
the United States into the Cape of Good 
Hope, for example, having risen from 8*4 
million dollars in 1896 to 22.million in 
1903, but falling to 5% million in 1906—

a condition fairly representative of the 
fluctuations shown by other South Afri­
can colonies.

THE DEBT OF LONDON.

Particulars of the debt of London at 
the end of the last financial year are giv­
en in a report of the Finance Committee 
of the London County Council. The 
particulars relate not alone to the coun­
ty council, but also to the other local
authorities, and show : —
Aggregate net debt.............£110,621,600
Increase on previous year .. 638,429

Of this debt a large part—over 50 per 
cent of the total—is for revenue produc­
ing undertakings. In this respect there 
has been an increase over the previous 
year of £1,438,006, the particulars be­
ing:—

Water supply (Metropoli­
tan Water Board)............... £39,247,719

Tramways (London County
Council )............................... 8,043,139

Electric lighting ( borough
councils)................................ 5,472,412

Working-class dwellings 
(London County Council 
and borough councils).. .. 3,197,829

Miscellaneous......................... 26.041

£55,987,140

The total net debt outstanding on rate 
cervices on March 31, 1909, was £54,- 
634,460, or 124.69 per cent of the rate­
able value. It involved a charge on 
the rates in 1908-9 equivalent to Is 9.- 
17d. The total sum provided in that 
year for the Yepayment of debt on rate 
services was no less than £2,125,649 
The following figures for the past three 
years show that this portion of the net 
debt has not greatly increased :—1906-7, 
£54,420,456; 1907-8, £55,434,040; 1908-9, 
£54,634,460. These figures include the 

debt on the Works Department. Taking 
a broad view of the present position, and 
hearing in piind the large amount now 
being provided annually for the repay­
ment of debt, it does not appear to the 
committee that the aggregate net debt 
of London for rate sen ices is likely to
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„ Sterling Exchange

Tefcle for Converting Sterling Money into Dollars and Cents labls for Converting Sterling Money into Dollars and Cento 
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9V4 per cent premium).

« Dollars. £ Dollars. £ Dollars. s.d. D'ls. ».<L D’ls. s.d. D’ls. s.d. Dis. s.d. D’ls.

1 4.86 66 7 36 175.20 00 6 71 345.53 33 3 4.0 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.3

a 9.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

a 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

« 19.46 66 7 39 189.80 00 0 74 360.13 33 3 6 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 99.6

6 24.33 33 8 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 i 4 01.»
• 7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.4

1 29.20 00 0 41 199.53 33 3 78 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.4

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

■ 38.83 33 3 43 209.26 66 7 78 379.60 00 6 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

• 43.80 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.U 1 21.7 90 2 19.0 13.0 3 16.3 170 4 13.7

10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

11 68.63 33 3 46 223.86 66 7 81 394.20 00 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

1* 68.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

u «8.26 66 7 48 233.60 00 0 83 403.93 33 3 6 U 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 08.13 33 3 49 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 S 3 32.6 8 4 29.9

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

10 77.86 66 7 51 248.20 00 0 86 418.53 33 3
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0

17 88.73 33 3 52 253.06 66 7 87 423.40 00 0

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0

1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0
It «2.46 66 7 54 262.80 00 0 89 433.13 33 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
to 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 U 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

HI 102.20 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 6 3 52.8 6 4 50.2

23 111.93 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 S 3 56.9 8 4 64.t

24 116.80 00 0 59 287.13 33 3 94 457.46 66 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3

25 121.66 66 7 60 292.00 00 0 95 462.33 33 3 10 0 68.9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3
11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

26 126.53 33 3 61 296.86 66 7 96 467.20 00 0

27 181.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 70 1 70.3 11.0 2 67.7 16 0 3 05.0 190 4 62.3

28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4

141.13 33 3 64 311.46 66 7 99 481.80 00 0
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3 4 68.4

30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 U 83.1 5 1 SO. 5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

38 165.73 33 3 67 d20.00 66 7 300 1460.00 00 0 7 U 87.2 7 I 84.5 7 2 81.9 7 3 79.2 7 4 76.5

33 160.60 00 0 68 330.93 33 3 400 1946.06 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 SI.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

14 166.46 66 7 69 335.80 00 0 500 2433.33 33 3
10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6

SO 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.8

show a material increase in the near fu­
ture unices further large schemes of ca­
pital outlay are undertaken.

QUEEN’S OWN RIFLES.

Several thousands of former members 

of the Queen’s Own Rifles will assemble 
from all parts of the continent at To­
ronto next June, for a reunion in cele­
bration of the Semi-Centennial of the 
regiment. The festivities will commence 
Saturday, June 18th. with a reception at

Government House, his Honour, the 
Lieutenant-Governor, like many other 
notables, being an ex-member of the 
crack regiment. On Sunday a, monster 
church parade of ex-members and the 
present members will be a unique affair. 
Curing the week, grand historical page­
ants on a scale only equalled at the Que­
bec Tercentenary, will be given by sev­
eral thousand performers on the Rose- 
dale Athletic Grounds. In addition, there 
will be numerous social meetings of old 
comrades. In nearly every town and 
city in the Dominion, and in many in the

United States and elsewhere, are men 
who have served in the Queen’s Own, and- 
the Semi-Centennial Committee is desir­
ous of getting personally in touch with 
as many of them as possible. To that 
end, it will greatly facilitate matters if 
the ex-members who see this will at once 
communicate with the permanent Secre­
tary, Mr. G. I. Riddell, 36 King Street 
East, Toronto, and prevail upon all the 
other ex-members they know to do the 
same. Mr. Riddell will promptly send 
them particulars.
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds.
• £ » <L £ a. 4.
1 0 4 iy« 20 10 U%
2 0 8 2% 41 1 11
3 U 18 4 61 12 10%
4 0 18 6 ys 82 3 10
6 1 0 «% 108 14 »y.
e 1 4 8 183 6 9
7 1 8 9% 143 16 8%
8 1 12 10% 181 7 8
9 1 18 11% 184 18 7%

10 2 I iy« 205 9 7
a 8 6 *y. 286 0 6%
IX 2 » 3% 846 11 6
13 2 13 5 867 2 5%
14 2 17 0% 287 13 5
18 3 1 7% 308 4 4y,
16 3 5 9 328 15 4
17 3 9 10% 319 6 3y,
18 3 13 11% 369 17 3
19 3 18 1 390 8 2%
80 4 2 2% 410 19 2%
81 4 6 3% 431 10 1%
12 4 10 5 452 1 iy«
83 4 14 6% 472 12 0%
84 4 18 7% 493 3 0%
86 5 2 9 613 13 11%
86 6 6 10% 634 4 11%
87 5 10 ny, 651 15 10%
e» 5 16 u% 576 6 10%
19 6 19 2% 695 17 9%
10 6 3 3% 616 8 »%
11 a 7 4% 636 19 8%
32 6 11 6 657 10 8%
*3 b 15 7% 878 1 7%
*4 b 19 8% 69S 12 7%
35 7 3 10 719 3 6%
38 Î 7 11% 739 14 6%
*7 7 18 0% 760 5 5%
38 7 Id 2 780 16 5%
3V b 0 3% 8U1 7 4%
40 8 4 4*/, 821 18 4%
41 8 8 6 812 9 3%
42 8 12 7% 863 0 3%
43 8 16 8% 883 11 2%
*4 9 0 9% 904 2 2%
45 9 4 11% 921 13 1%
46 9 9 0% 945 4 1%
17 V 13 1% 965 15 o%
48 9 17 3 986 6 0%
49 10 1 «y. 1006 16 1 1%
*0 10 5 5% 1027 7 11%

Hundreds.
$ £ s. d. £ s. d.
51 10 9 7 1047 18 10%
52 10 13 8% 1068 9 10%
53 10 17 9% 1089 0 9%
54 11 1 11 1109 11 9%
56 11 6 0 % 1130 2 8%
56 11 10 1% 1150 13 8%
57 11 14 3 1171 4 8
58 11 18 4% 1191 15 7%
59 12 2 5% 1212 6 7
60 12 6 7 1232 17 6%
61 12 10 8% 1253 8 6
62 12 14 »y. 1273 19 5%
63 12 18 10% 1294 10 5
64 13 3 0% 1315 1 4 %
65 13 7 1% 1335 12 4
tid 13 11 2% 1356 3 3%
67 13 15 4 1376 14 3
68 13 19 5% 1397 5 2%
69 14 3 6% 1417 16 2
70 14 7 8 1438 7 1%
71 14 11 0% 1458 18 1
72 14 15 10% 1479 9 0%

. 73 15 0 0 1500 0 0
74 15 4 1% 1520 10 11%
76 15 8 2% 1541 1 11

76 15 12 4 1561 12 10%
77 15 16 5% 1582 3 10
78 16 0 6% 1602 14 »%
79 16 4 8 1623 5 9
80 18 8 »% 1613 16 8%
81 16 12 10 v, 16U4 7 8
82 16 16 11% 1684 18 7%
83 17 1 1% 1705 9 7
84 17 5 2% 1726 0 6%
85 17 9 3% 1746 11 6
86 17 13 5 1767 2 5%
87 17 17 6% 1787 13 5
88 18 1 7% 1808 4 4%
89 18 5 9 1828 15 4
90 18 9 10% 1849 6 3%
91 18 13 :11% 1809 17 3
92 18 18 1 1890 8 2%
93 19 2 2% 1910 19 2%
94 19 6 3% 1931 10 1%
96 19 10 5 1952 1 1%
96 19 14 6% 1072 12 0%
97 19 18 7% 1993 3 0%
98 20 2 9 2013 :13 11%
99 20 8 10% 2034 4 11%

100 20 10 11*/, 2054 15 10%

Cti. ». d. Cta. b. d.
1 % 26 1 0%
2 i 87 i i %
3 28 i i%
4 2 29 1 2%
5 2% 30 1 2%
6 3 31 1 3%
7 32 1 3%
8 4 38 1 *%
9 4% 34 1 4%

10 6 35 1 6%
11 5% 36 1 5%
12 6 37 1 6%
13 «% 88 1 «%
14 7 39 1 7%
15 7% 40 1 7%
16 8 41 1 8%
17 8% 42 1 8%
18 9 43 1 »%
19 »% 44 1 9%
20 »% 45 1 10%
21 10% 46 i lo%
22 10% 47 1 11%
23 11% 48 1 11%
24 H% 49 2 0%
25 0% 60 2 0%

Cta. 1i. i. Cta. s. 4.
51 2 1% 76 3 1%
52 2 1% 77 3 2
53 2 2% 78 3 2%
54 2 2% 79 3 3
55 2 3 80 3 »%
56 2 3y. 81 3 4
57 2 4 82 3 4%
58 2 4% 83 3 6
59 2 5 84 3 6%
60 2 5% 85 3 6
61 2 6 86 3 6%
62 2 6% 87 3 7
63 2 7 88 3 7%
64 2 7% 89 3 8
65 2 8 90 3 8%
66 2 8% 91 3 9
67 2 9 92 3 9%
68 2 9% 93 3 9%
69 2 10 91 3 10%
70 2 10% 95 3 10%
71 2 11 96 3 11%.
72 2 11% 97 3 11%
73 3 0 98 4 0%
74 3 0% 99 4 0%
75 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From C X>
* £-s

cd
a A

pr
i:

M
ay

Ju
ne

Ju
ly

A
ug

.
Se

pt
.

O
ct

. ► V
5 i

To J an . 365 334 306 275 245 214 184 153 122 92 61 31
Feb .. . 31 365 337 306 276 245 215 184 153 123 92 68
March 69 28 365 334 304 273 243 212 181 151 120 90
April 90 59 31 365 335 304 274 243 212 182 151 121
May . . 120 89 61 30 365 334 304 273 242 212 181 151
June . . 151 120 92 61 31 365 335 304 273 243 212 182
July . . 181 150 122 91 61 30 365 334 303 273 242 211
Aug. . 212 181 153 122 92 61 31 365 334 304 273 243
Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
Uct. .. . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . . 304 273 245 214 184 153 123 82 61 31 365 338
Dec. . . 334 303 275 244 214 183 153 122 91 61 30 368

N.B.-— In leap year, if the last day of Feb:"4ary comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th t 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

RAILROAD EARNINGS.

Railroad gross earnings for the first 
week of March, so far received, are 
maintained in very satisfactory volume, 
the total for all United States roads re­
porting amounting to $7,275,381, an in­
crease of 10.6 per cent as compared with 
the earning3 of the same roads last year. 
Earnings of practically every road re­
porting exhibit considerable increase, 
those of the leading systems in the 
South, West, and Northwest being es­
pecially large. Among theim are the 
Chesapeake and Ohio, Central of Georgia, 
Louisville and Nashville, southern, Den­
ver and Rio Grande, Missouri Pacific,

Texas and Pacific, International Great 
Northern and Grand Trunk. In the tol 
lowing table is given the earnings of all 
United States roads reporting to date 
for the first week of March, and of the 
same roads for the corresponding period 
a year ago, together with the percent­
ages of gains over last year:—

Per
1910. Gain. Cent. 

'Melt. I week . . $7,275,381 $697,824 10.0
Feb. 1 week. . 8,060,149 1,491,699 22.7
Jan. 1 week. . 6,215,714 454,988 7.9

Grand Trunk Railway traffic earnings 
from March 8 to 14, 1910, $832,620; 1909, 
$709,819; increase $122,801.—Canadian

Pacific Railway for second week of 
March showed an increase of $154,000.

PROTECT FORESTS AND PREVENT 
FLOODS.

An instance of the growing acceptance 
by the public of the warnings of fores­
ters as to the urgent need of controlling 
the waterflow of the rivers and storing 
the rainfall is the submission to the U. 
S. Congress of a bill expropriating for 
the present year $1,000,000, and for each 
fiscal year thereafter a sum not to ex­
ceed $2,000,000, for acquiring lands lo­
cated on the head-waters of navigable 
streams or those which may be develop
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ed for navigable purposes. These provi­
sions are applicable to the head-waters 
of rivers in any part of the country - 
the head-waters of the Columbia, the 
Missouri, and the Mississippi, as well as 
the head-waters of the Connecticut, the 
Ohio, and the Tennessee. As, however, 
the head-waters of the Western streams 
are protected by existing National for- 
< sts, the money to be derived from the 
Weeks bill should it become law, would 
doubtless be spent for the first few years 
in the mountain watersheds of eastern 
America. Only by such means can de­
vastating floods with their imalulable 
damage to the soil, not to mention the 
destruction of life and property, be pre­
vented . The experience of ages has de­
monstrated tin- fact, that forests and the 
head-waters of streams regulate the flow 
of the water and prevent floods. Spain, 
a deforested country, has yearly floods; 
in (iermany, where the forests are pre­
served by the state, Hoods are almost un­
known. In Canada public opinion upon 
this important matter has Ivon aroused 
in good season; and we shall doubtless 
see the h -ad waters of every large stream

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS-

Acid, Carbolic Cryst. medi. .. 
Aloes, Cape...................................

Borax, xtls...................................
6rom. Potass............................
Camphor, Ref. Rings..............
Camphor, Ref. or. ck.............
Citric Acid.................................
Citrate Magnesia, lb..................
Cocaine Hyd. ............................
Copperas, per 100 lbs.................
Cream Tartar..............................
Epsom Salts....................................................................
Cum Arabic, per lb......................
Gum ...............................................
Inaect Powder, lb. .. -. •• •• •• 
Insect Powder, per keg, lb. ..
Menthol, lb...................................
Morphia............ ..........................
Oil Peppermint, lb........................
Oil, Lemon.................................
Opium...........................................
Oxalic Acid .. ...........................
Potash Bichromate.....................
Potash, Iodide...........................
Quinine........................................
Strychnine..................................
Tartaric Acid ............................

Licorice.—
Wick. 4, «, «. It * 18 to lb., 5 lb.

Acme Licorice Pellet», coe ..... •
Licorice Loiengeo, 1 »nd 6 lb. com ..

• c. 1 c,

0 30 0 35
9 16 0 18
1 50 1 75
o 04 a 0 06
0 35 0 45
o so 0 9
0 90 0 95
0 37 0 45
0 25 0 44
3 00 8 50
0 76 0 80
0 22 0 25
1 25 1 75
0 00 0 24»
0 15 0 40
0 50 1 00
0 35 0 40
0 24 0 30
3 50 4 00
2 75 3 00
3 10 3 90
0 00 2 00
6 00 6 5n
0 08 0 11
0 10 0 14
2 76 3 20
0 25 0 26
0 70 0 73
0 28 0 30

2 00

2 00
l 50

HEAVY CHEMICALS:—

V 40

Brimstone............................
i aii-ii ic Soda...................... .. -• •

• 2 OM 
. 2 26

2 N
2 5f

0 85 
2 »Sal. Soda Concentrated .. . .. . . 1 50

DYESTUFFS-

Archil, ms... • 27 0 3'

Rx. 1 x»g weed ..........................................

1 50 
9 70

1 76
i m

Gselier .. .. ......................................... • 00
9 0» 
I 99
9 99

• 00

fie ftjsisb .. • M
• N

THE

London Directory
(Published Annually)

KNABLJiS traders throughout the 
V\ orld to communicate direct with Eng­
lish

MANUhACTUKERS & DEALERS 
in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS, 
wi.h the goods they ship, and the Colon­
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating tile approximate 
sailings ;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will he 
forwarded, freight paid, on receipt of 
I’pstal Order for 20s.

Dealers socking Agencies ran adver­
tise their trade cards for t 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHUKCH LANE,

London, E". O , Fng.

in the Dominion piotvvh'd by a fort st

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Custom House broker * forwarder

402 McKinnon Building, Tnrnntn 
9 MELINDA STREET, 1 VTUllVU.

Agent : Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. WhoIewUe.

FISH- 1 e. • 0

New Haddies, boxes, per lb. ......
Labrador Herrings...............................
Labrador Herrings, half brls. ... ..
Mackerel, No. 1 pails..................... ,,
Green Cod, No. 1 .. .. ....
Green Cod, large.......................... .. „

0 0oè
5 50
3 OO
1 76
6 00
6 60
4 60 

18 OOSalmon, brig., Lab. No. 1 ....

Salmon, British Columbia, brls. .. . 
Salmon, British Columbia, half brls.
Boneless Fish..................................... ..
Boneless Cod....................................... .,

10 09
0 06 3 G6t 
0 Of»| 0 06
0 OO 5 5(1

Herrings, boxes.............................. ., 0 16

FLOUR—

Choice Spring Wheat Patents .. ■ 0 OO 5 80
5 80
5 10
5 60
5 25
2 50

Maimoua Strong Bakers........................
XX inter Wheat Patents................... ..

o 56 
■ 5 60

Straight bags....................................... . 2 40

4 75
Bran, in bags .....................................
Shorts, in bags................................ ,,• 22 00 23 OO

• 23 00 24 OO
Mixed Grades....................................... - 27 OO 29 OO

CANADA’S Fi ll TRADE

hi stating that Winnipeg is the great 
fur market of Western v ana da, Consul 
vi. E. Jones describes various phases of 
t his industry :—“Millions of dollars’ 
worth of precious furs are brought down 
each spring from the northland, and 
dealers in Winnipeg representing the 
great fur dealers of the world bid upon 
the packs offertd. x During 1909 it is 
estimated that furs to hh. value of $12,- 
000,000 were shipped from the Western 
Provinces to the United States and Eng­
land. When it is considered that this 
represents the wholesale value of the 
raw furs, it shows in some measure their 
enormous value when manufactured. 
Raw furs enter the linked States free 
of duty, and all the consignments are 
made each year to New York. Many 
of these are made into furs for use in 
the United States, although the large 
majority go on to London, where, at the 
great annual fur sale, the prices for the 
year are made. The reason why these 
furs go to New York instead of to Lon­
don direct is that there is a dealer in 
New York who takes large consignments 
of all kinds of furs and advances to the 
shipper 60 per cent of their value, based

FARM PRODUCTS—

Butter—

Creamery.................................................. 0 254 0 27
Creamery, Spring............................... 0 24 0 26
Townships dairy.................................... 019 029\Vestem Dairy........................................ UI9 022
Manitoba Dairy..............................
Fresh Rolls..................................... 0 It

0 OO
0 20 
0 00

Cheese—

I-i nest Western white...................
Finest Western, coloured ........
finest hastern .. .. .. .. . „ .. ., 0120 12i

Kgg*—

0 12j 0 12« 
0 12* 0 121

tly Fr<
New Laid, No. 
New l^aid. No.
Selected.............
No. 1 Candled 
No. 2 Candled .

Potatoes, per bag..................
Honey, White Clover, comb 
Honey, extracted...................

0 24 
0 OO 
0 OO 
0 24 
0 OO 
0 OO

U 27 
0 00 
0 OO 
0 26 
0 OO 
0 OO

Prime....................
Best hand-picked

GROCERIES—

standard Granulated, barrels ..
Bags, lot lbs...................................
Ex. Ground, in barrels...............
Ex. Ground in boxes .. .... ,
Powdered, in barrels .. .. .. , 
Powdered, in boxes ...... ,
Peris Lumps, in barrels .... ,
Paris Lumps in half barrels .. ,
Brmeded fallens..............................
aoiasm, in puncheons, Monti..........
Mol asm. in barrels.......................
Molssm is half barrels................
Kvaparatsd Apples............................

0 40 0 55 
0 14 0 15 
0 104 0 11

0 OO o 00 
1 974 2 00
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wholxale prices current.

Nftme of Article. Wholesale.

Raisin»— • c «

iBllIM»..................
Loose Muse.............
Layers, London .. 
Coil Cluster .. .. 
Extra Desert.. .. 
Rojal Buckingham 
Valencia, Selected 
Valencia, Layer» . 
Currants • - .. • •
rtlatraa................
Patras .. ...............
Vostisnas................
Prunes, California 
Prunes, French .. 
Fisa, in bags .. , 
Fisa, new layers . 
Bosnia Prunes ..

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40 

2 90 
0 C6i 0 06 
0 06 0 06| 
0 061 0 U7 0 00 
0 07 0*08 

0 081 
0 07 0 i0 
0 08 0 10 
0 05 0 06 
0 074 0 11 

0 07*

Standard B.................. ..
Grade C.................................  ..
Patna, per 100 lbs..................... . ..
pot Barley, bag 96 lbs. .... .. ••
Pearl Barley, per lb.......................  ..
Tapioca, pearl, per lb. .. .. .. ..
Seed Tapioca..................... .. .. .. ••
Com, 2 lb. tins........................................
Peas, 2 lb. tins.............................   ..
Salmon, 4 dozen case............... .. ••
Tomatoes, per dozen .. •• •• .. .. 
String Beans............................... .. .. ..

2 65 2 80
2 55 2 75
3 95 4 05 
2 00 2 26 
0 03| 0 04

0 06 
0 05 0 06 
0 80 1 00 | 
0 95 1 45 
0 95 2 05 
0 90 0 95 
0 80 0 85

Balt—

Windsor 1 lb., bags gross...................... 1 50
Windsor 8 lb. 100 bags in brl.............. 3 00
Windsor 5 lb. 60 bags........... 2 90
Windsor 7 lb. 42 bags.......................... 2 80
Windsor 200 lb..................... .. 1 lb
Coarae delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal 6 bags.. .. 0 571
Butter Salt, bag, 200 lbs........................ 1 55
Butter Salt, brls., 280 lbs. ..................... 2 10
Cheese Salt, bags, 200 lbs........................ 1 56
Cheese Salt, brl»,, 280 lb»................. 2 10

Cefieea—

on the last London sales. When the 
price is established and tfte sale finally 
made the broker returns to the shipper 
the full value of the furs as indicated by 
the London sales, less is commission. 
The system provides the small shipper 
with current funds. Heretofore ship­
pers with a large outlay of money were 
often not recompensed for six to eight 
months. This hardship of the small ca­
pitalist was directly felt by the trapper, 
who received a smaller return for his 
furs from the country merchant than 
had he shipped t6 the larger concerns. 
Shipments are now made regularly, re­
turns come promptly, and the buyer has 
a working ca-pital and is able to buy 
without great detriment to himself.”

HORSES IN ENGLAND.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeaeie.

Canada Plate»— 1 0 e i.
Full polish..........................................

Ordinary, 60 sheets............................
Ordinary, 76 sheets...........................

% inch...............
H lack..............
% ÜK*..............
1 inch...............

IK Inch...............
IK I»*...............
9 inch...............

Per 100 feet net.-

1 Inch..............
Steel, cast per lb., Black Diamond •• 0 074
Steel Tire. 100 lbe.................. .. .. .. f, ^
Steel, Sleigh shoe, 100 lbe. .. .. 
Steel. Toe Calk.............................
Steel. Machinery ..................................... n 2Ï
Steel, Harrow tooth.......................

Tin Plate»—

The British correspondent of The 
Tanners’ Advocate reports that “a con­
ference of representatives of the various 
agricultural societies and the chief asso­
ciations connected with horses has been 
discussing, in London, the question of the 
supply of horses for war purposes. 
There has been a considerable decline in

' 1C Coke, 14 z 20............................ .....
. 1C Charcoal, 14 x 20.............................
I IX Charcoal......................................... ....

Teme Plate 1C, 20 z 28......................
Russian Sheet Iron...................... v ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots................
26 gauge ......................................................
Lead : Pig, per 100 lbs.......................
Sheet ........................................................
Shot, 100 lbs., 750 les» 26 per cent.. 
Lead Pipe, per 100 lb»...........................

4 00 
4 25 
6 00
6 90 

0 09 0 1 0

7 85 
7 85

5 50 5 75 
6 50

„ 0 00
7c per lb. 

less 25 p.c.

horse-breeding in the last 30 years, es­
pecially in the lighter breeds, and in re­
cent years the rapid introduction of mo- 
tor-<*al>s in London and other cities has

Zinc-

Spelter, per IOO lbs............................
Sheet zinc..................... ......................

Black Sheet Iron, per 100 lbs.—

600
0 064 0 06|

Seal brand, 2 lb. cans ........................... 0 32
1 lb. cans............... ... 0 33

Old Government—Java............................ 0 31
Pure Mocho............................ •• •• •• 0 24
Pure Maracaibo......................................  0 18
Pure Jamaica.........................................  0 174
Pure Santos................................................ 0 I7t
Fancy Rio.................................•• 0 16
Pure Rio...............................  0 15

Teas—

Young Hysons, common....................... 0 18 0 23
Young Hyson», best grade ............... 0 32 0 36

Congi-u....................................... •• •• 0 21 0 35
Ceylon...................................... .. •• •• • • 0 22 0 35
Indian .. ..................... .... .... 0 22 0 35

HARDWARE—

Antimony.......................................................
Tin, Block, L. and E. per Id..............
Tin, Block, Straits, per lb....................
Tin, Strips, per lb. ..............................
Copper, Ingot, per lb.......................... ..

Cut Nail Schedule-
Base price, per keg........................

40d, 50d, 60d and 70d, Nails .. 
Extr&s-over and above 80d .. ..
Coil Chain—No. 6............................

No. 5............................
No. 4.......................... .
No. 8.......................... .
14 inch .. .. ,. .. 
5-16 inch .... .. ..
% inch........................
7-16 inch.....................

Coil Chain No. ft............................
9-16................................
%...........................
%....................................................-
% and 1 inch .. ..

Galvanised Staples— 
IOO lb. box, 1V4 to 1% 
Bright, It* to 1% ..

CalvanUed Iron—

0 10 
0 32 
0 83

0 18 0 21

2 40 Base

0 094 
0 071 
0 061 
0 06 
0 06 
5 10 
4 25 
8 55 
8 35 
8 25 
8 20 
2 15
2 15
3 15

2 85

Queen’s Head, or equal gauge 2S .. 4 10 4 85
Comet, do., 28 gauge...............   .. 3 85 4 10

Iron Horse Shoe»—

No. 2 and larger .. •• .. .. .... 3 50
No. 1 and smaller................................... 3 75
Bar Iron per 100 lbs .. ..................... 1 80
Am. Sheet Steel, 6 ft. x Vk ft, 1§.. 2 10
Am. Sheet Steel 6 ft. x 1ft ft, 90.. 2 40
Am. Sheet Steel, 6 ft x tfc ft, 92.. 2 46
Am. Sheet Steel, 6 ft. x Stt ft., 94.. 2 46
Am. Sheet Steel, 6ft. z til ft, 90.. 2 56
Am Sheet Steel, 6 ft x tfc ft., 98.. 2 70
Boiler plate», iron, 14 inch .............. 2 60
Boiler plates, iron. 816 inch .. .. 2 50
Hoop Iron, hase tor t in. and larger 1 26
Band Canadian 1 to • in., SOc; over

base of Band Iron, smaller sise .. 1 86

lessened the demand for horses to an 
alarming extent. The London Omnibus 
Company is disposing of its horses at the 
rate of as many as 150 a day, and motor 
omnibuses displace the older horse- 
drawn vehicle. The S oubli African war 
took 400,000 horses, and 111 case of em­
ergency, the Government would need 
from 300,000 to 500,000 horses within 12 
or 18 months.

The conference recommended a much 
more liberal appropriation for the en­
couragement of horse-breeding than the 
present grant of £5.000. France spends 
£ 300,000, Germany and Austria €200,- 

OOO each for this purpose, and the sug­
gestion was made that the United King­
dom could well afford €500,000 a year 
for such a laudable cause. Another 
proposal was that 50,000 brood ma res 
throughout the country should be ear­
marked for military purposes, and that 
such a subsidy should be paid to the 
owners as would prevent such brood 
mares being exported.

Whatever course the Government 
adopts must be done quickly, as the re­
mount problem is a serious one. Ever 
since the South African war there have 
been many weedy-looking horses in even 
crack cavalry regiments.”

8 to 10 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge ..

2 35 0 03
2 05 0 OO 
2 10 0 0O
2 20 0 OO
2 35 OOO

Wire-

Plain galvanized, No. S
do do No. 6, 7, « ..
do do No. 9 .. ..
do do No. 10 .. ..
do do No. 11 .. ..
do do N. 12 .. ..
do do No. 18 .. ..
do do No. 14 .. ..
do do No. 15 .. ..
do do No. 16...............

Barbed Wire. Montreal....................
Spring

Net
Wire,

extra.
per IOO, 1.26 .. .

Iron and Steel Wire, plain, 6 to 6 ..

ROPE—

Per 100 lbs. 
2 80 
2 75 
2 30 
2 80 
2 85 
2 45
2 65
3 16
0 00
0 00
2 50

2 36 bate

Sisal, base....................................

do %........................................................ ..........

do 3-8................................................... .........
do 14 to 516..........................

Lath yarn........................................

WIRE NAILS—

2d extra.........................................

4d and 5d extra........................
6d and 7d extra.........................

Baae....................................................

BUILDING PAPER-

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

SHELLS FOE HOADS.

The use of oyster shells for road-mak­
ing purposes is not unco muon along the 
sea coast near the largest oyster beds, 
Recording to Michael F. Oonnover, ft 
builder and contractor, of New York, 
but in New York, where tons of shells 
are wasted every year, their value in

Montrai Oran Hide—

Montreal, No. 1........................................ 0 00 0 12
Montreal, No. •.......................................
Tanners pay 91 extra for sorted cured

and inspected.. ....................................
Sheepskins .. ............................................
clips .. .. ................................................

0 00 0 10

• 00

0 00 0 96 
OOO 0 14 
0 00 0 12 

2 OO 
0 054 0 06

Calfskins, No. 1........................................
do No. 9..................... .........................

Horse Hides................................................
Tallow radon* .. .. .. .. .. .. ..
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WHOLESALE PKICH6 CURRENT.

Name of Article. Wholesale.

LEATHER- # c $ c.
No. 1 B. A. Sole................ 0 27 0 28
No. t, B. A. Sole................ 0 231 0 254
Slaughter, No. 1..................... 0 25 0 27

Light, medium and heavy 0 27 0 28
Light, No. 2 .. .. .. .. 0 25 0 27

Upper, heavy................ 0 38 0 4u
Upper, light................. 0 38 0 40

0 38 0 40
Scotch Grain............... .. .. 0 36 0 38
Kip Skins, French................ 0 65 0 70
English....................................... 0 50 0 60
Canada Kid ............................. 0 50 0 60
Hemlock Calf........................ 0 70 0 70
Hemlock, Light...................... 0 Do 0 OO
French Calf............................. 0 95 1 25
Splits, light and medium .. 0 23 0 26
Splits, heavy ............................ 0 23 0 25
Splits, small .. ...................... 0 18 0 20Leather Board, Canada .. 0 10Enamelled Cow, per ft. .. 0 16 0 18
Pebble Grain......................... 0 13 0 16
Glove Grain............................ 0 13 0 15
Brush (Cow) Kid................ .. 0 00 0 00
Ruasetts, light....................... 0 40 0 45
Russetts, heavy...................... 0 30 0 35
Russetts, No. 2............... ... .. 0 30 0 35
Ruasetts’ Saddlers', doeen 8 00 9 OO
Imt. French Calf ............... O 65 0 75
English Oak, lb...................... 0 35 0 45
Dongola,, extra................ .... 0 38 0 42
Dongola, No. 1...................... 0 20 0 22
Dongola, ordinary .. .. .. 0 14 0 16
Coloured Pebbles ................ 0 16 0 17
Coloured Calf........................... • • 0 17 0 20

LUMBER—

S Inch Pine (Face Measure) .. .. 
S Inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) .. 
I Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and 0.) .. ..
1 Inch Pine (T. and G.)...............
tx3, 3x3 and 3x4 Spruce (B.M.) 
1x3. 3x3 and 3x4 Fine (B.M.) .. 
1% Spruce. Roofing (B.M.) .. .. 
I Vi Spruce, Flooring (B.M.) ..
1 Ms Spruce (T. and 0.) .. .. ..
IV4 Fine (T. and G.)........................
1 Pine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)..............................

50 00 
16 OO 
18 OO 
18 OO 

22 00 25 OO 
24 00 30 OO 

18 OO 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

MATCHES—

Telegraph, case......................................... 4 75
Telephone, case........................................ 4 65
Tiger, ease.......................................  4 45
King Edward............................................. 3 60
Head Light................................................ 4 50
Eagle l'arlor 200'».................................. 2 10
Silent, 200*8 ......................................  2 4C

de, 500’s................................................. 5 20
Little Comet....................................  2 20

OILS-

Cod Oil...............................................
S. It. Pale Seal.......................................
Straw Seal ...............................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil ...........................................  ••
Castor Oil, barrels......................  ..
Lard Oil......................................................
Linseed, raw ...................................   ••
Linseed, boiled .. .. ............................
Olive, pure................................................
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon.................

8 35 O 40 
0 50 O 55 
0 45 O 47 
0 80 0 SO 
0 95 1 05 
0 09 O 11 
0 08 O f9 
0 75 O 80 
0 OO 0 73 
0 OO 0 76
2 OO 2 25
3 85 4 00 
0 70 0 85 
0 80 1 00

PETROLEUM-
Acmc Prime White per gal.............. o 17
Acme Water White, per gal.............. 0 18|
Astral, per gal. ....................................... 0 21
Benzine, per gal................................. •• 0 18
Gasoline per gal................................. .... 6 18

GLASS—
First break, 50 feet .. 
Second Break, 60 feet 
First Break, 100 feet 
Second Break, 100 feet 
Third Break .. .. .. . 
Fourth Break.................

1 50 
1 60
2 75
2 95
3 35 
3 60

PAINTS, *c.-
Lead, pure, 50 to 100 lbs. kegs

Do. No. 1...................................... .. .
Do. No. 2...................................... .. .
Do. No. 3 .... .. ...... ••

Pure Mixed, gal......................... ...............
White lead, dry.....................................
Red lead................... .. ...............................
Venetian Red, English........................
Yellow Ochre, French....................
Whiting, ordinary .. .. .. .. ..
Whiting, Guilders'.................................
Whiting, Paris Gilders' .......................
English Cement, caak.........................
Belgian Cement.......................................
German Cement................ .. .. ..
United States Cement.........................
lira Bricks, per 1,000 .........................
fire Clav, 200 lb. pkgi. .. ...............toetn, tedlbs. gross.........................

5 85 7 00
5 90 6 15 |
6 55 6 95
5 80 5 55
1 15 1 80
5 95 7 15
6 00 5 40
1 75 2 o
1 50 3 00
0 00 0 50 1
0 60 0 70 f
0 85 1 00

OO 2 06 |
1 85 1 90 I
0 OO 0 OO
2 OO 2 io !

17 OO 21 oo ;
0 76 1 25
6 OO 9 00

building roads is little appreciated. WHOLESALE PRICES CURRENT.
“In certain counties in New Jersey

oyster shell roads have been in use for 
thirty yeqrs or more,” Air. Connover is 
quoted by the Washington] Herald as 
saying. “They have given satisfaction 
all that time, but the cost of shells has

Name of Article. WholewUn

I c. P o.

been increasing so rapidly that the coun­
try authorities have been compelle<l to 
make a study of oyster shell road-build­
ing in order to get the best results from 
the smallest quantity of oyster shells. 
Accordingly, it has been found that by 
making as much of a ridge as the road 
will stand and then scattering a few 
shells over the top, travel over the road 
finally breaks down the shells and leaves 
a smooth, level road, that is scarcely 
excelled by macadam . In constructing 
a shell road there is scarcely ever a 
depth of more than eight Inches, or a

Domestic Broken Sheet. .. .. .. .. 0 11 0 16
French Casks........................................ 0 09 0 10
French, barrels....................................... 14
American White, barrels.................. 0 16 0 00
Coopers’ Glue.................................... 0 19 0 20
Brunswick Green .. .. ...................... 0 04 0 10
French Imperial Green................... 0 12 0 16
No. 1 Furniture Varnish, per gal. . 0 86 0 90

a Furniture Varnish, per gal. .. 0 75 0 80
Brown Japan.....................  0 85 0 90
Black Japan................................ .. .. .. 0 80 0 86
Orange Shellac, No. 1.................... 2 00 2 20
Orange Shellac, pure.. ........................ 2 10 2 26
White Shellac....................................... 2 10 2 40
Putty, bulk, 100 lb. barrel............. 1 40 1 42
Putty, in bladders,........................... 1 65 1 67
Kalsomine 5 lb. pkge............................ 0 11

I Paris Green, f.o b. Montreal—
l O Brls.600 lbs........................................ 0 161

10O lb. lots Drums, 50 lbs................ 0 17
ICO lb. lots Pfegs. 1 lb..................... 0 18
100 lb. lots Tins, 1 lb..................... 0 19

width of more than eight feet of loose WOOL-
shclls. During the breaking down period 
the road is carefully attended to, to pre­
vent ruts, and the shells are raked in 
proper shape. Once in good condition, 
shell roads are undoubtedly more satis-i 
factory to travel over for horse, man or 
automobile than the majority of roads. 
They sess a resiliency unequalled by any 
other material that can be considered by 
a rural district.”

Canadian Washed Fleece...................... 0 19 0 21
North-West................................................ 0 00 0 00
Buenos Ayrea............................................ 0 25 0 40
Natal, greasy............................................ 0 00 0 20
Cape, greasy......................   0 18 0 20
Australian, greasy.................................. 0 00 0 00

WINES, LIQUORS. ETC.—

Ala—

English, qts............................ ..................... 2 40 2 70
English, pts. .............................  .... 1 60 1 70
Canadian, pts....................... ..... .. .. 0 85 1 5C

Porter—

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMl£STtiAD REGULATIONS.

Dublin Stout, qta. .. .........................
Dublin Stout, pta. .. .. . •Canadian Stout, pta. ..............................
Lager Beer, U.S.................... .
Lager, Canadian...........................

2 40 2 70 
1 60 i 70 
1 60 1 65 
1 25 1 40 
0 80 1 40

Any even-numbered section of Domin- 
ton Lauds in .Manitoba, Saskatchewan, 
and Alberts*, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of olie-quarter section of 160 acre* 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Subagency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUT1HS:—(1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent. In the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
muet notify the Agent for the district of 
such Intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorised publication of 
this advertisement will not paid for.

Spirits, Canadian—per gal. -

Alcohol 65, O.P. .. ... ..
Spirits, 50, O.P. ...... ..
Spirits. 26 U.P............................
Club Rye. U.P.............................
Rye Whiskey, ord., gal. .. ..

Ports—

Tarragona
O portos...

Sherries—

Die/. Henna nos. 
Other Brandi

Clarets—

Nledoc ...............
St. Julien .. .

Champagnes—

Piper Heidsieck 
Cardinal & Lie .

Brandies—
Richard, gal..................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal..................................
Richard V.S.O.P., 12 qts.....................
Richard V.O., 12 qts..........................

Scotch Whiskeys—
Bullock Lade, O.L.......................................
Kilmarnock................................................
Usher’s 0.V.G........................... •• ..
Dewars...................................................
Mitchells Glenogle, 12 qts. .. ..

do Special Reserve 12 qts. ....
do Extra Special, 12 qta..............
do Finest Old Scotch, 12 qta..

Irish Whiskey—
Mitchell Cruiskeen Lawn.........................
Power’s, qta  ........................... •• ..
Jameson's, qts. ....................................
Bushmill’s .. ....................................   ..
Burke’s.........................................................
Angostura Bitters, per 2 do*. .. ..

Gin—
Canadian green, eases.........................
London Dry ........................ ..... ...............
Plymouth............................................   ••
Ginger Ale, Ballast, do*..................
Soda water, imports, do*.................
Apollinaria, 60 qts. ..............................

4 70 4 fO 
4 25 4 95 
2 30 2 50 
4 00 4 00 
2 30 2 30

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 5 00

2 25 2 75
4 00 5 00

28 00 34 00 
12 50 14 50

8 75 7 00 
16 00 
14 50 
12 26 
9 00

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 50 

12

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50

14 00 15 00

0 00 5 86 
7 26 8 00 
9 00 9 50 
1 30 1 40 
1 30 I 40 
7 25 7 50
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T\ wn. — '* » IodrichB

WB MAKE HIGH GHADB FAMILY

Sewing
Machines

FOR THE MERCHANTS TRADE.

Write ui for Prices and Tm. 
We Urn la tar est You.

Foley&Williams Mfg. Co.
FACTORY and GENERAL OFFTCBi 

CHICAGO, ILLINOIS.
ALL MACHINES FOR QA*- 

AUA SHIPPED DUTY PAID FROM 
UUK WAREHOUSE AT GUELPH, 
ONTARIO.
Address all Correspondence te CM- 

cago, Illinois.

Canadian Insurance Companies.—Stocks and tionds.^— Montreal Quotations Marl4. ,1910. SECURITIES.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per cL

British American Fire and Marine .. 15,000 34—6 mot. 350 360 97
Canada Life .. .................................... 2,500 4—6 mos. 400 400 160
Confederation Life.............................. 10,000 7*—6 moe. 100 10 277
Western Assurance................................ 25 000 5—6 moe. 40 20 80
Guarantee Co. of North America .. 13,372 2—8 mos. 50 50 160

British Columbia,
1917, 4H p.C....................................
1941, 3 p.c........................................

Canada, 4 per cent loan, 1910.. ..
3 per cent loan, 1938 ...............
Insc. Sh...............................................
Sft p.c. loan, 1947 .....................

Manitoba. 1910, 6 p c...........................

She RAILWAY AND OTHER STOCKS

London 
Mar. 6

Clo’gPrices
101 10«
86 88

1004 1014
91* rz*

100 101
79 81

100 103

munsn AND MIKMUN 1NSUKANCB COMPANIES. —
Quotations on the .London Market. Market value per pound. Mar 5, 1910

Shares Dividend NAME Share Paid Closing Prices

25U.UUU 10s. per 6li. Alliance Assur................................... ?0 2 1-6 11 11*
450,000 10s. per sh. Do. (New) ...................................... 1 1 12* 12|
220,000 6s. Atlas Fire & Life .......................... 10 24s 51 5j
100,000 17% British Law Fire, Life.................... 10 1 44
295,000 60 Commercial Union........................... 10 1 161 17
100,000 10a. Employers’ Liability...................... 10 2 10| 114

10,000 18% Equity & Law ................................ 100 6 23 231
168,996 12% Gen. Accident, Fire ft. Life .. .. 5 i% 2| 2|
10,000 10 General Life....................................... 100 6 7* 7f

100,000 10 Guardian...................................... .. 10 6 101 101
•7,000 16 2-8 Indemnity Mar.................................. 16 S 71 8*
10,000 ids. Law Life.....................................; .. 20 80 24 25

116,000 6s 6d per sh. Law Union A Rock ..................... 10 18S 5i 6
100,000 •• Legal Insurance.................................. » 1 1 ii
10,000 17a 6d per sh. Legal & General Life .. ............... 50 • 171 18

845,040 £ •0 Liverpool, London 6 Glob* ,, .. 8t. t 46 46*
IE, 861 20 London................................................... 26 18% 49* 504

106,660 82 London & Lancashire Fire.............. 26 *% 24 25
10,000 16 London & Lancashire Life............. 10 t 71 71
10,000 Ml. per ih. Marine.................................................... 26 4% 36 36*
•6,000 6 Merchants’ M. L................................ 10 «% n 81

110,000 88, ed per ih. North British ft Mercantile .. .. 25 «% 40 41
800,000 87% Northern............................................. 10 1 81 9*

«4,000 268. Norwich Union Fire...................... 26 8 29 30
S8./76 80 Phoenix............................................... 60 S 32 33

100,000 20 Railway Passen................................... 10 I 81 81
•89,220 £ 9 Royal Exc............................................ St. 100 196 199
861,268 66 2-3 Royal Insurance.................................. 18 1% 25 26
*0,087 17% Scot. Union * Nal. "A”............... 90 1 31 31
840,000 10s. per eh. Sun Fire.. .. •................................... 10 Ml 121 13
48,000 10 2-3 Sun Life.............................................. 10 7% 191 20

100,000 so Thames ft Mer. Marine .............. 90 t 61 61
80,400 18 Union Mar., Life........................... to *% 6 61ui,n« 00 Yorkshire Fire ft Life............ .. .. 6 % 5 61

100 Atlantic & Nth. Welt 6 p.c. tm.
1st M. Bonds................................. 116 118

10 Buffalo ft Lake Huron £10 shr.. 134 Ml
do. 6% p.c. bonde............... 184 110

Can. Central 6 p.c. M. Bda. Int.
guar, by Govt........................... I84| 1864
Do. 6 p.c. bonds................ 106* 106*
Do. 4 p.c. deb. stock .. .. 108 110
Do. 4 p.c. pref. stock .. 106

Algoma 6 p.c. bonds.. .. 117

Grand Trunk, Georgian Bay, fte.
1st M............................................

100 Grand Trunk of Can. ord. stock 264 26|100 2nd equip, mg. bds. 0 p.c. 114 110"100 1st pref. stock, 5 p.c........... 1081 109*100 2nd. pref. stock ................. 101Î 102*100 3rd pref. stock...................... 69* 60*100 6 p.c. perp. deb. stock .. 124 126100 4 p.c. perp. deb. stock .. 101* 102*100 Great Western shares, 6 p.c. .. U8J 119$
100 M. of Canada Stg. 1st 11., 6 p.c. 100 102100 Montreal ft Champlain 6 p.c. 1st

mtg. bonds .............................
Nor. of Canada, 4 p.c. deb. stock 102 104

100 Quebec Cent., 6 p.c. 1st Inc. bds.
4. O. k B„ 4 p.c. bondi, lat mtg. ioi 101

100 Well., Grey & Bruce, 7 p.e. bdn

100 St. Law. A Ott. < p.e. bonde .

Municipal Low.
100 City ol Lend.. Ont., 1st prt. 6 |a
100City of Montreal, stag., 6 p.c... 106 107
100 City of Ottawa, red. 16M, 4% p.e. 102 104
100 City of Quebec. 3 p. c. 1937 ............. 86 87

redeem, 1028, 4 p.c.............. 102 104
100 City of Toronto, 4 p.c. 1982-tS 99 101

8% p.c., -1989............................ 98 96
4 "p.c. "stg. bonds .. .. .. 99 ici

mo City of Winnipeg deb. 1914. K 0.C.
'DA. script.7 1907, 0 p.c. .. 100 i«

Miscellaneous Companies.

100 Canada Company.............................. 26 29
100 Hudson Bay.................................... io2 104

Banks. •

Bank of England...................................... 262 207
London County and Westminster....... 214 22

Bank of Brltl* North America.. 76* 77*Bank ol Montreal........................ 289 240
Oanadiaa Bank ol Gasmans. .. m
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North American Life Assurance Co.
“SOLID AS THE CONTINENT.”

JOHN L. BLA1K1E, 
President.

K GURNEY, J. K. OSBORNE, 
Vice-Presidents.

-*1909*-

TOTAL CASH INCOME.................................
TOTAL ASSETS ..............................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. .,

$2,028,595.40 ^ GOLDMAN, A.I.A., F.OA, 
Managing Director.

10,490,464.90

1,018,121.25 VV. B. TAYLOR, BA., LL.BL, 
789,520.41 Secretary.

Home OfTlce, — — — Toronto.

PERPETUAL CALENDAR

1910 February 1910

Tue Wed Thu Fri Sat SUN Mon

1910 MARCH 1910

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 6 6 7

8 9 10 11 12 13 14'

16 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

January, March, May, July, August, October, December, 31 Days. April, June, iSeptember, November, 10 Deys.
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INSURANCE.

rL« “ ■ 1 I Ma assuranceIM LllB COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets........................................................ $ 4,513,949.53
Total Insurance in force............................................ 21,049,322.31
1’aid Policyholders in 1909 ........................................ 347,274.43

Moat Desirable Policy Contracts.

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

INSURANCE.

BRITISH AHERICA
HEAD OFFICE.........................TORONTO.

BOARD OF DIRECTORSHon. Geo. A. Cox, President; W. 
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL..................................................................... $1,400,000.00
ASSETS........................................................................ 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. 33,620,764.61

llllinH IIIITIIAI L1FE INSURANCE CO., Portland, Me.
UlilUli IHU I UHL FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter 1. Joseph, Mgr., 161 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets.............................................. .. $236,927,000
Policies in Force on December 31st,

1908................................................. 9,960,000
In 1908 it issued in Canada insuran­

ce for--........................................... $16,812,000
It has deposited with the Dominion 

Government exclusively for Can­
adians.............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one-year, commencing 

............. :.................................................................. for which I agree to pay $3.00 on demand.

Name .............................................................

Address

Date.
NOTE.—Subscribe* may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.

9
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Excellent Site for 
e First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known ae Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
on ooe side with shelter for Boats above and below 
the Falls. Also two Islands adjoining. Area in all 
about 4* acres.

APPLY TO THE OWNER,

M. S. FOLEY-
leivea and Proprietor

"journal OF COMMERCE.”

MONTREAL

EST»
I 10301

NSURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 81st Dec.. 905................. |664,568.27
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL,
President.

W1I. SNIDER,
Vice-President

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 
CASH VALUE 
PAID-UP POLICY 
CASH LOANS 
INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

■ ONTNEAL OPPICEI 

207 ST. JAMES STREET,

J. F. Mae Ray,.................Cashier.

A. F. KAY MOM U, 
lien. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach liy two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yaohfs and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re named by the owner ,rRoslevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY.

Editor-Proprietor of the 

"Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, 0ENMERontreâ?ER'

WESTERN ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
Assets ..... $8,267.082.55
Losses paid since organization — 52,441,172,44
Head office. - Toronto, Ont.
lion. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BiCKERDIKE, Manager.

Commercial Union Assurance Co., ^
OF LONDON, ENG.

Capital Fully Subscribed............................................... *14,760,000
Life Fund (In special trust for Life Policy Holders).......17,*14,400
Total Annual Income, exceeds......................................... 11,260,000
Total Funds, exceed........................................................ 88,860,000
Deposit with Dominion Government................................ 1,118,807

Head Office Canadian Branch sr ’mmi® st"*’ Montreal.
Applications for Agencies solicited In unrepresented districts.

W. a JOPLING, Supt. of Agencies. J. McORBGOR, Mgr. Urn. Branch.

LAuil , ..


