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GREAT BRITAIN’S FOREIGN OBLI-
GATIONS.

There seems to be reason for believing that Great
Britain has now passed the maximum strain
imposed by the necessity of financing foreign obliga-
tions—particularly on this side the Atlantic—and
that in a short time the burden will become an
ecasier one. Mr. McKenna, the British Chancellor
of the Exchequer, said in a recent statement that
Great Britan has to find practically $10,000,000
every working day for payments in the United
States. This amount, it is assumed, includes
practically all the Allies' imports of munitions
and provisions for use of the military and for civilians
as Great Britain is financing these, and it is thought
also that the figure includes a considerable propor-
tion of the payments to Canada made through
New York. The view that the apex of strain has
been passed is definitely expressed by Mr. A
W. Kiddy, the editor of the London Bankers' Magu-
zine, writing in the current issue of the Journal
of the Canadian Bankers' Association. According
to Mr. Kiddy, it was foreseen that the early
autumn months would be particularly important
in the sense that imports of munitions and other
articles into Great Britain, arranged for ahead,
were bound to be cxce}:tionally heavy. Hence the
extreme precautions of a few months ago in the
raising of the Bank of England’s rate to 6 per cent.
and in the continuous mobilisation of securities
available as collateral for foreign borrowing. With
the- steady improvement in the fighting position
of the Allies, it is felt that the United States will
be more willing to lend funds both to Great Britain
and the other Allies, while with the turn of the
year, says Mr. Kiddy, the task of the financing of
imports promises to be materially lessened, owing
to the measures which have been taken in Great
Britain for the increased production there of muni-
tions and other articles indispensable for the war.
Moreover, notwithstanding the demoralising effects
of war prosperity, the u‘um movement 1s being
fraught with success. Summing up, Mr. Kiddy
remarks that while the only aspect of war finance
which is likely to preduce real economic exhaustion
is failure on the part of a belligerent to make pay-
ments abroad for all necessaries incidental to the
conflict, it is demonstrated beyond all* question
that the countries most concerned in the matter
of financing imports have the worst of the
strain, and have it in their power to finance all

possible contingencies, even if the war be proldnged
for an indefinite period.
. L L

The trend of recent events goes to suggest the
accuracy of this diagnosis. The willingness of the
United States to lend freely to Great Britain and
the other Allies is seen in the ready arrangement
of the credit of $100,000,000 in New York to French
industrial firms and in the comments regarding the
negotiations now concluded in London for a further
loan of $300,000,000 by Great Britain in the United
States. 'Ihe general trend of this comment is that any
issue made by Great Britain in the American market
will be very readily sibscribed. Apart from loans
issued in New York a good deal of American money
is being made available to Great Britain through
urchases of the new 6 per cent. Treasury bonds.
The high rate of interest combined with the low
rate of sterling exchange make these a remarkable
bargain for investors on th'; side the Atlantic.
The desire of Oreat Britain to obtain these foreign
funds appears to have been a strong incentive in
the fixing of the interest rate as high as 6 per cent.

a rate which otherwise is open to criticism on the
ground that it is unnecessarily high.

. . L

In this connection, it is to be borne in mind that
this foreign borrowing by Great Britain is not
weakening the mother country's financial position
to the extent to which at first sight it would appear.
A very fair proportion of it, as already indicated,
is on account of others of the Allies. Great Britain
is acting in this as in previous European wars as
the banker and financial agent of the Allies and a
considerable proportion of her daily war expenditure
of $25,350,000 comprises loans to the Dominions
and Allies. The probabilities se that these loans
will go a very long w:,{ towards offsetting the loss
of pre-war British holdings of foreign securities.
Some of them, of course, are hardly likely to be
repaid, but the greater part of them will be per-
fectly good. Moreover, these loans will probably
give British financiers and manufacturers a hold
after the war on new fields which they did not
previously occupy to any great extent. While
the ability of Great Britain and the other Allies
to meet all possible foreign obligations arising,
day by day, out of the war has been demonstuteg.
it would also seem that so far as Great Britain is

concerned, there is little to fear ding the
ultimate effects of her present bu'wﬁ:;l l.xbrond
to meet those obligations. :
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OGILVIE FLOUR MILLS COMPANY.

The Ogilvie Flour Mills Company has now
developed into something more than a milling
company. It has a very extensive system of coun
try elevators in the North-West, the facilities of
which have doubtless been fully taxed during the
past twelve months. Twenty-one buildings have
been added to this system of elevators during the
past year, making a total of 168 elevators owned
by the Company, with a storage capacity of 5,385,000
bushels and covering a very wide area of territory.
With terminal and country elevators combined, the
Company’'s total wheat storage capacity now
amounts to 10,335,000 bushels.

That this growth in interests other than milling
is in some measure responsible for the satisfactory
profits shown by the Company for the year ended
August 31st last is shown in the remarks made by
Mr. W. A. Black (managing director) at the annual
meeting. An increase in returns from this source,
together with fortunate purchases of wheat and a
reduction in interest charges owing to the accumula
tion of capital investment in the business out of
surplus earnings contributed, Mr. Black stated,
to the favorable showing. Net profits, after pay
ment of bond interest and an undisclosed provision
to meet the Business Profits War Tax up to August
318t, 1916, are declared as $774,270. This is equal
to earnings of 25.37 per cent. on the common stock
after payment of the preferred dividend or about 18
per cent. when the Company’s reserve and surplus are
taken into account, It will be in recollection that last
year exceptional profits were made by the Company
through the sale of wheat not required for milling
purposes at a large advance over the purchase price,
a transaction which resulted in the creation at one
stroke of a reserve fund of $1,250,000. It is there-
fore evident that the undisclosed War Tax runs
into very large figures.

Of these net profits of $774,270, dividends on
the preferred stock and dividends and bonus on
the common stock absorb $440,000. The common
stock, in Addition to the standard 8 per cent. divi
dend received this year a bonus of 4 per cent. This
is an extremely conservative distribution in view
of the earning performances of the last two years.
The balance after payment of dividends, $334,270,

is carried to the credit of surplus which is accos 1-
ingly raised to $846,331.
Following is the profit and loss statement in
comparison with the two previous years:-
1916. 1915,

*$1,060,504
141,000

1014,
$581,943
132,000

$449,943
140,000

Profits

Bond interest. .

18774,270
140,000

Net profits
Preferred Div.

$£1,519,504
140,000

$634,270
25 .37

300,000

Available for Com.
Percentage
Common Dividend.

181,379,504
5518

200,000 200,000

*Including special profits of $1,059,813.

t $1,250,000 placed to contingent account.

tAfter payment of bond interest and reservation for Busi-
ness Profits War Tax.

The balance sheet shows a strong position.
Current assets at $4,288,878 compare with current
liabilities of $1,848,862, in the latter being included
this vear dividends to date as well as bond interest
Cash is somewhat lower than a year ago but high
in comparison with previous years at $486,407.
Bills and accounts receivable are $1,720,319 against
$1,514,880. Stocks of wheat, flour, ete, have
more than doubled, being $1,460,873 against $694,-
452. The auditors note (hat these “are valued on
a safe and conservative basis taking into account
the unusually high price of wheat and the contin-
gencies of the markets.” Investments are also
more than doubled, being $593,904 against $224,028,
The comparison of current assets with two previous
years is as follows

1016,
$ 486,407

1015,
§ 067,820

1914.

Cash 54,685

Bills and accounts re-
ceivable

Wheat, ete., on hand

Investments, stable
plant, ete.

1,720,319
1,460 873

1,514,880
604,452

1,618,414
1,234,379

621,279 200,290 246,520
$4,288, 878  $3,146,451 $3,153,008
While the wheat crop in the Northwest is less
than half of last year's, said Mr. Black at the share-
holders' meeting, the vyield as an average is little
short of what it usually is, and the prices are very
much higher. The high prices were iw effect before the
farmers had actually marketed the new crop, so that
they will reap the full benefit, and the return to them
as a whole will be little, if any, less than ti.e previous
year.

BANK OF BRITISH NORTH AMERICA.

In consequence of its enlarging interests the
directors of the Bank of British North America
have considered it expedient to appoint an advisory
comaittee in Canada, and at their request Sir
Herbert Ames, M.P., Mr. W. R. Millér, and Mr.
W. R. Maclnnes have consented to act in that
capacity.

The Merchants Bank of Canada announces that
it has opened a new branch at Grand'Mere, Que.,
under the management of Mr. J. A. Paquin.

L . »

The Bank of Montreal in declaring its last quarter-
ly dividend for the current year also announces
the half-yearly bonus of one per cent. which has

been in force since 1912. The bonuses make the
total distribution for the year 12 per cent,

-~
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EFFECT OF FIRE LOSS UPON FOREIGN
TRADE.

The widespread effects of Canada’s heavy annual
fire loss and the consequences involved to trade
and commerce can only be appreciated through
careful study. Take the question of the effect of
the fire loss upon Canada's foreign trade. It is
gencrally conceded that subsequent to the war, a
tremendous competition will develop between the
nations in regard to foreign trade and that those
nations will have the best chance of success other
things being equal—which are able to produce at
the lowest cost. In this connection the cost of
the fire loss and fire prevention will play a by no
means unimportant part, particularly in regard to
Canadian competition with the European nations.
For the past three years the average rate for fire
insurance in Canada has been $1.18 per g100 of
insurance. The average rate in Sweden is .40, in
Austria .30, in England .23, in Germany .22, in
France .21, in Spain .19, and in Italy .19. A Cana
dian employer of labour with 100 employees, carry
ing an insurance of $50,000 on plant and buildings,
and, assuming that $2,000 insurance is carried or
paid for by each employee on furniture and dwell
ing,—or a total of $250,000—would, on the fore-
going basis, have to provide in wages and overhead
charges $2,950. His competitor in Sweden would
only require $1,000, in Austria $750, in England
$575, in Germany $550, in France $525, in Spain
and Italy $475. The advantage to the European
in consequent lower cost of production is obvious.

FIrRe DEPARTMENT UPKEEP.

Again, for upkeep of fire departments, Canada
is heavily taxed in comparison with countries
which will be sharp competitors with Canadian
manufacturers after the war. In 1914, Paris,
France, with a population of 2,846,986, had a total
fire department expenditure of approximately $656,-
479, or 23 cents per head. ‘Toronto, for the same
year, with a population of 470,144, spent $675,146
on her fire department, equal to $1.43 per head.
The Toronto manufacturer—and this is only an
example for all Canada—has to provide for himself
and family and for each employee and his family
$1.43 to cover fire department costs, as against the
23 cents his Paris competitor must provide; or,
with an average of five to a family, for his 100
employees, he would have to pay in salaries and
wages $722.15 as against $116.15 by his European
competitor.

A Hravy HANDICAP.

For both insurance and upkeep of fire depart-
ment the Toronto employer of 100 hands, as repre-
sentative of Canadian industry, must pay $3,672
against $641 in Paris, a handicap equal to $30 per
employee. The Census Report of 1911 gives

manufacturing in Canada; consequently at $30
per head, there is a hafidicap of $15,456,000 against
Canadian manufacturers in the cost of fire insurance
and municipal fire departments. In 1910 the
products of Canadian manufacturers were valued
at $1,165,075,639. This charge for insurance and
municipal fire protection therefore represents an
added tax of 1.3 per cent. upon Canada’s entire
output of manufactures.
A PRACTICAL MATTER.

It is obvious from these figures that the question
of the fire loss in relation to foreign trade is not
merely one of academic interest but of practical
importance. The high cost of manufacturing, of
which complaint is made by employers, and the
high cost of living, which is a fruitful source of
labour discontent, is in part at least due to the
cost of losses by fire and to the cost of firg protection
departments. Active steps now to reduce these
charges would be an exceedingly useful part of a
policy of ““preparedness” for after the war trade
developments.

STANDARD BANK INCREASING CAPITAL.

The first important incrzase in Canadian banking
capital for some time is a1 nounced by the Standard
Bank, of Toronto, whose thareholders have received
notice that an allotment of stock totallirg 5,000
shares will be made to shareholders of record of
the 18th November at a premium of 100 per cent.

This announcement constitutes an interesting
indication of the progress which is being made by
the Standard Bank, under the management of Mr.
G. P. Scholfield, to the extent that a substantial
amount of new capital can now be profitably em-
ployed. The Bank's last annual report, that for
the year ended January 3ist, 1916, showed an
increase in total 10ans to the public compared with
the previous year of over $2,500,000 to $33,942,914.
Deposits at the close of the Bank's fiscal year were
$43,009,051, an increase for the year of $5,058,944.
Total assets at January jist last were $53,822,121,
cash assets being $12,803,147 and quick assets,
$18,414,819, the latter showing an increase of
nearly $2,600,000 over the previous year.

The new allotment will bring the paid-up capital
of the Standard Bank up to $3,500,000 and the
Rest to $4,500,000. The Standard Bank's annual
rate of dividend is 13 per cent. and the new stock
will doubtless be readily taken up by sharcholders.

DOMINION OF CANADA DEBENTURE STOCK.

Announcement appears on another page of the
new Dominion of Canada 3-year 5 per cent. deben-
ture stock now on sale at Ottawa. This security is
repayable 1st October, 1919, or in the interim will
be accepted at par and interest as the «quivalent
of cash in payment of any long-term Dominion
War Loan. The price of issue is par, interest being
payable st April and 1st October, Denominations
are $500 and multiples thereof.

This new method of war financing will probably
find its main support among insurance companies
and other institutional investors, who will thereby
be able to utilise funds immediately they accum-
ulate at a remunerative rate of interest and in the
direct financing of the War.

515,203 as the number of employees engaged in
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THE BANK OF TORONTO
DIVIDEND No. 140

NOTICE is hereby given that a DIVIDEND of Twe and Three-
quarters per cent. for the current quarter, being at the rate of Eleven per
cent. per annum, upon the paid-up capital stock of the Bank, has this day
been declared, and that the same will be payable at the Bank and its Branches
on and after the 1st day of December next, to Shareholders of record at the
close of Business on the 14th day of November next.

By Order of the Board,

Tur Bank or ToronTo, TORONTO,
October 25th, 1916,

THOS. F. HOW,
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GUARDIAN ASSURANCE COMPANY.

Now within a few years of its centennial and
occupying a prominent position among the leading
British insurance organisations, the Guardian Assur-
ance Compafty has lately taken steps to extend its
powers. The first result of this action is seen in
the announcement recently made that the Guardian
has purchased the Reliance Marine Insurance
Company, of Liverpool, thus entering the marine
business which hitherto, the Guardian has not
transacted. The Guardian is naturally exceed
ingly well equipped to undertake a policy of wise
expansion, while the enviable position which it
occupies in the public esteem, acquired through
almost a century's upright and liberal dealings,
assure for it adequate support and a considerable
measure of success in any further extension of its
world-wide business. '

Fire DEPARTMENT'S FAVOURABLE EXPERIENCE.

In Canada, where the Guardian has been estab
lished since the year of Confederation, the Company
is well known as a leading British fire office. Its
fire department’s accounts for 1915 reveal a position of
magnificent financial strength, enabling it to regard
with comparative equanimity even the heaviest
conflagration losses and to afford its policyholders
the finest possible protection. Appreciation of this
position on the part of the insuring public is de-
monstrated by the fact that in 1915 which was
no ordinary year—the Guardian fire premium
income achieved a record figure at $3,148,675, a
gain of over $170,000 compared with 1914. This
advance is the"more gratifying in that it was accom
panied by a rednction in the ‘amount of osses
which absorbed $1,747,336, a decrease of £;3,000
upon the losses of 1914 and being in a ratio to
premium income of 55.3 compared with 60.9 per
cent. in the former year. Expenses were naturally
somewha’. higher, but their advance is not a serious
one. Tuey absorbed $1,165,634,~-37.02 per cent.
of the premiums—and an increase of $90,000 on
the preceding year.

A StronG FINanciaL PoSITION.

The Company's financial position, as already
indicated, is a very fine one. The reserve for un-
expired fire risks is maintained at 45 per cent. of the
premium income; in addition there is a general
reserve fund of $2,625,000, which with the balance
on profit and loss account, makes total funds avail-
able for the protection of fire policyholders, aside
from the paid-up and subscribed capital, of $4,793.-
430, equal to over 152 per cent. of last year's premium
income. Such a position as this is its own recom
mendation to every fire policyholder.

ACCIDENT DEPARTMENT.

In the Guardian's accident department, premiums
last year amounted to $984,260. The exceptionally
fine quality of the business obtained is shown in
the fact that for the last four years at least the
claim ratio has been less than 4o per cent. Last
year was the best of the four years, claims amount
ing only to $353,350—a ratio of 35.9 per cent. of
the premium income. The unexpired risk reserve
was raised to approximately 41 per cent. of the
premium income and now amounting to $402,750,
gives with the general reserve of $560,500 an acci-
dent fund of $963,250, almost equal to the premium
income.

Tug GUARDIAN IN CANADA.

The Canadian busimess of the Guardian, whose
total assets exceed $35,000,000, has now reached im-
portant dimensions and year by year continues
to expand, a Domiion-wide organisation being
backed by a reputation for fair dealings with
policyholders that is second to nome. Mr. H.
M. Lambert, of Montreal, an underwriter widely
known and highly exteemed in Canadian fire insur-
ance circles, has occupied the responsible position
of Canadian manager of the Guardian for a number
of years. Last year the Guardian's Canadian net
premium income for fire business reached $970,601,
net losses incurred being $464,488, a2 proportion to
premium income of 47.9 per cent. 1 addition to
its fire business, the Cuardian transacts in Canada
a casualty insurance business in its various branches,
through the medium of a subsidiary, the Guardian
Accident and Guarantee Company, established in
1911. This Company, which is entirely owned
and controlled by the Guardian Assurance Com
pany, received last year a net premium income of
$75,088, claims abjorbing $44,653. At the close
of the year its total assets were $258,037. Under
Mr. John Good (secretary) the Guardian Accident
and Guarantee is making satisfactory headway in
its field.

It may be noted that the Guardian's “roll of
honour'” to September 26th contained 25 names of
members of the staff who have become casualties
during the war. Of these five have given their
lives, and others have been wounded, are prisoners
of war or have been invalided out of the service.
The record is one of which those connected with the
Guardian may well be solemnly proud.

ESTABLISHED 1873.

Standas;;l Ban

of CANADA

QUARTERLY DIVIDEND NOTICE No. 104 l

Dividend at th~ rate of THIRTEEN
per cent. per annum upon the Capital
Stock of this Bank has this day been
declared for the quarter ending 3ist
October, 1916, and that the same will
be payable at the Head Office in this
City, and at its branches on aud after
Wednesday, the 1st day of November
1916, to Shareholders of record of
23rd of October, 1916.

X NOTICE is hereby given that a

By Order of the Board,

GEO. P. SCHOLFIELD,
General Alanager.

Toronto, September 25th, 1916, l
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The Trust and Loan Co.| |2 Royal Trust Co.
OF CANADA Capital ';:l-y"ll‘. - B - 2 ‘}:&:&

Capltal Subscribed, .y

Pald-up Caplital, T 2,920,000.00 BOARD OF DIRECTORS:
Resesve Punds, . . - 2,859,855.75 ate S ineemt P O Vior P restdnt.

B. Awaus E. B. Gnesnsuisios
C. R. Hosmen

Sin W, O, Macvonarp
Hown. R. Mackay

DrussoNy ensent Mousow
% Eono Inuo.;--u. K.C.v.0.

ORDO!
N, Bin 'lio-n Gouin, Sin Fazozmicx
1(.0.!.0.

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal.

Wittiams-Tavron, LL.D.
A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS :

107 St. James St., MONTREAL.

Calgary, Edmonton, Ortawa, Quebee, R
BRANCHES : $:. John. 1B, St Joha's, NIid., Toronte, Vancouver
Victoria. Winnipes.

=-| [ WESTERN

FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

PRUDENTIAL TRUST COMPANY

—
—

ﬂllﬂ Real Batate and Insarance Bepariments
Insurance of every kind placed
at lowest p ble rates

OPPORTUNITY KNOCKS!

9 The Mutual Life of Canada offers a rare opportunity for
m(&.mu l‘nd character who are choosing or changing ASSETS over “'m'm-w
1 o ———
| r'd;'mmpmy wllh;‘:k'h Iucr- n'r:‘u‘m be ‘..:l‘l:;i -"mld ;ln;l!‘ully
« more attract ts N ostal sd, yoi strictly
modern In every part of its organization and wonderfully :‘osm "“ sice m’““ o! Com-
prosperous pany . . « Over $63,000,000

4 We are looking for men, real men, who can produce results
Would an attractive agency opening api t your To
:nd‘m man wo tﬂm I‘ﬂ‘ ‘(;lr:‘- umln:ll.. l'; may be

pur present po on on y oo 5 s you
may rlv- a friend or acqualntance qnun.mfnr this work,
who would be Interested
It s comparstively easy to write Lusiness for & compan

' with » muﬁunn {u wsorvice. efficiency, stability, up.nmnz

and liberal dividends—' one of the best companios

DIRECTORS
W. R. BROCK, President
W. B. MEIKLE, Vice-President and General Manager

JOHN AIRD AUGUSTUS MYERS
ROBT. BICKERDIKE, M.P.  Z A. LASH, K.C, LLD.

on the continent '—Address

ALFRED COOPER GEO. A. MORROW
The Mutual Life Assurance Co. of Canada H. C. COX Lt. COL. FREDERIC NICHOLLS
D. B. HANNA Col. Sir HENRY PELLATT C.V.0.

WATERLOO, ONTARIO.
JOHN HOSKIN, K.C, LLD. E R. WOOD

. TORONTO

HEAD OFFICE

FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $5,784,037

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1808
Assets Exceed -~ $48,500,000.00

Over $12,500,000 ln‘..u‘ in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 57 Beaver Hall Hill,

THOMAS F. DOBBIN, Menae for Canade
EDMUND FOSTER, Sepeintendent o Agenion.

LEWIS BUILDING, ST. JOHN ST., MONTREAL MONTREAL.
Ansll " ted represe A .
tor As Wnvited PR~ o 1 g "l':.“.:‘;‘_';‘.‘c..o,

Accident Dept, Canadian Manager

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS INSURANCE = — BROKERS

ATNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET

ST. PAUL FIRE & MARINE INS. CO. MONTREAL, P.Q

™ .

R . S A S T
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INTEREST EARNINGS OF LIFE COMPANIES IN CANADA, 1915.

The statistics published on another page regard
ing the interest earnings in 1915 of the life com-
panies doing business in Canada show that while
those of tiie British and American companies con-
tinued on the upward grade last year, the rate of in
terest earned by the Canadian companies for the first
time in many years declined slightly. The method
of compiling these statistics followed by Tug
CurONICLE is as follows:—The mean of the assets
is determined by dividing by two the sum of the
ledger assets as at Deceraber 31, 1915, and at the
same date a year earlier and adding thereto the
market values of bonds, stocks, etc., over book
values, or deducting in cases where the market
value is less than the book value. The addition

or deduction is not made in the case of the British
and certain of the United States companies, where ‘
the Government Blue Book gives ledger values |
without information as to market divergence. In

all cases ‘‘assets not admitted” are deducted from \

the sum of the ledger assets. The interest is con
sidered as made up of receipts from interest and
rents during the twelve monchs ending December
31, 1915, adding thereto the interest and rents
due and accrued at the end oi the year, less the
same items outstanding at the close of 1914. This
method has teen found generally satisfactory.
While there are cccasional differences in the form
of returns made by individual companies, these
differences do not materially affect the results
shown.
Canapian Companies' EARNINGS.

The slight decline in the Canadian companics
carning power is the first recorded for many years.
The 1915 rate of 6.21 per cent. compares with 6.28
per cent. in 1914 and 6.17 per cent. in 1913, The
pronounced upward trend in these earnings steadily
maintained over a series of years up to 1914 is
shown in the following summary of the average
rate of interest carned each year since 1900 —
1900, 1901, 1002 1903, 1904, 1905. 1906. 1907,

\56 4066 475 48 48 493 498 524
19008, 1000, 1910. 1911, 1912, 1913. 1914. 1915,

530 541 545 572 58 6,17 628 6.21

The reason for ‘L. slight decline of earning
power in 1915 is probably to be found in the falling
off of investments in high-yielding mortgages.
For the first time for some years, in 1915 there was
a decline in the proportion of mortgages to the
whole of the invested assets held by the Canadian
life companies. At December 31st last, this propor-
tion was only 37.7 per cent. against 39.4 a year pre-
viously, As is well known, the demand for mort-

gage money has fallen away considerably since
the outbreak of war, and life companies which
were accustomed to invest large and increasing
sums annually in mortgages, necessarily turned
their attemtion and funds to War Loans. While
the income from these is handsome enough, the
rates even at present procurable from them are of
course much lower than the rates that some of the
companies have been accustomed to obtain from

rtgages. Hence the decline now shown in
average earning power. To Tug CHRONICLE, this
change is, frankly, not a matter of regret. The
amounts of interest overdue reported by some
companies at December 3ist, 1915, indicate that
a considerable amount of trouble has been exper
ienced in collecting interest on a proportion of these
high interest rate mortgages—a larger proportion
in some cases than is altogether desirable. How-
ever, 1915 was an exceptionally bad year for collec-
tions of this kind and it is possible that since the
opening of 1916 a better experience in collections has
been the rule. There will be in any case no question of
over-due interest or trouble in making interest
collections or. the Dominion’s war loans, and the
compulsory legislation regarding investment in
those loans has perhaps its good points in correcting
a tendency on the part of some life company man-
agements to stick every penny they become pos-
sessed of into mortgages, the collection of the
interest upon which in a poor crop year with low
prices gave considerable trouble.

A FAVORABLE OUTLOOK.

The Canadian life companies can well afford a
slight recession in their average earning power.
While insurance companies all over the world have
been able in recent years steadily to increase the
rate of their investment earnings, the achievement
of the Canadian companies between 1900 and 1914
is, so far as we are aware, without parallel. While
the companies are compelled to invest a substantial
proportion of their annual increase in assets in
Canadian war loans, their average interest rate is
likely to be stationary or downward. There is,
however, such an ample margin between the aver-
age interest rate earned and the valuation interest
rate, which is very low in the case of most of the com-
panies, that with a continuance of capable manage-
ment, policyholders in Canadian life companies arg
likely to find nothing to grumble about in regard té
profits so far as these are dependent upon interest
earnings. Owing to pressure on spaec, comment

upon the interest returns of the British and American
life companies operating in Canada is deferred until
our pext issue. i
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sloo BONDS  SAFE INVESTMENT for people of small means

To enable the small investor to invest his money without risk, this Corporation’s Bonds
are issued in sums as low as one hundred dollars. They furnish absolute security and are a

LEGAL INVESTMENT FOR TRUST FUNDS

Write for copy of Annual Report, specimen debenture, and all particulars,

Canada Permanent Mortgage Corporation
Paid-up Capital $6,000,000.00. Reserve Fund $4,750,000.00. Investments $33,546,242.74.
TORONTO STREET TORONTO

l

Established 1855.

Atlas Assurance Co., Linited cn
Representing of LONDON, ENGLAND Ex
The Company commenced ness in the REIGN "t:
THE MUTUAL LIFE [| | & oiaiestom s b
Al the Accession of Income Funds Ma
INSURANCE COMPANY KING GEORGEIV. § 387,065 § 800,608 Mt
KING WILLIAM IV. 657,115 3,038,380 Na
OF NEW YORK ING EDWARD VL. 3,500,670 11,185,408 Ne
KING GEORGE V. 6346896 15,186,080 S
a
Vi ol sesls money. 31st DECEMBER, 1915 7,757,140 19,953,150 i
In addition the Com nyhnnSubocribodS.{nl :‘"
The great strength, big dividends of Bloven Millen Deliors (of which 3:300/000 T
and incomparable benefits of the “ oldest Agents wanted in unrepresented districts. &
Company in America” mean certain success Head Office for Canada: o
for you. 260 St. James St, MONTREAL a
FOR TERMS TO PRODUCING AGENTS, ADDRESS:
George T. Dexter $10,178,345.13 a
Surplus to M
2ad VICE PRESIDENT bl i’ Policyholders: Pl
(MAEEELLESLl | $5,169,684.89 -
34 Nassau Street New York, N.Y. \“%', Canadian Head OMee:
MONTR ,
\\\‘."'// 3. W. BINNIE, E:.‘:.. b
LLOYDS BANK LIMITED, . coumire” cooon .
[ 71, LOMBARD ST., LONDON, E.C.
Capital Subscribed - - « - - $186,5621,000 A
Capital paid up e R A 25,043,360 ;
Reserve Fund +« =« =« = = = 18,000,000 N
Deposits, &. =+ = =+« = = =+ 652,522,495 h
’ Advances, &. + =+ =+ = = = 275,044,415 ‘ ;
2V/A THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES. | :
5™ Colonial and Foreign Department: 17. Cornhill, London, E.O. L
French Auxiliary: LLOYDS BANK (FRANCE) LIMITED, i
. with GFeee o PARN, SOUNERUN, BIAREEE SaS SSSRE L S i T P




MONTREAL, OCTOBER 27, 1916 THE CERONICLE. No. 37. 105§

INTEREST EARNINGS OF LIFE INSURANCE COMPANIES
OPERATING IN CANADA.
(Compiled exclusively by THE CHRONICLE)
CANADIAN LIFE COMPANIES
Rate. Mean Amount of Assets. Interest Earned. Rate.
CompaNy, [t TS T -
191" |9H 1914 \ 1915 ]01 3 ll)H 1915 1013[1914{1915
£ 3 8 b3 .
Alberta-Saskatchewan.| . ey 2,155 3582 | .. [3.11)5.73
— British Columbis.. . . . . 8.00 145,759 10,917 13,029 16,477 |7.49(7. A
— CoMMD. #4040 0ss0avs 5.39| 47,000,142 2,602,063 | 2,012,670 | 2,978,245 5.62{5.
_I Capital ‘ ’ . 08,116 p 0,666 11,988 14,381 |5.75/6
( nn!«lefttlun o 5.50) 16,861,230 19, l7') 326 991,904 1,057 266 1,086,507 |5.88(5
‘ ('ontinental . . 5.47 1,499,400 1,864 843 88,252 08,767 109,360 |5 8815,
Crown, ........o0ns 5.47 1,220,043 I,(l)‘.".')-"):‘l 74,274 90,687 86,660 |6.00/6 3 {
Dominion . . ‘ 7.47 2,870,487 3,479,870 217,133 243,356 269,585 |7.567.
Excelsior. ....... 7.5 2,817,437 3,483,210 216,492 228,472 207,015 |7.68(7.
Federal . . . 5 .80 4,853,567 R 288 824 330,536 S 5.95|6.
N Great-West. 7.54] 12,304,562 17,060,382 044,181 1,000,693 1,217,775 |7.67(7.
v Home. . 5.84 1,200,067 | 80,377 e L Sk
llll[l’l’lnl 6. 60 8,106,083 9,125,472 | 10,300,234 560,620 620,054 681,219 [6.92(6
London of ¢ nnudl 6.49 4,161,725 4,740,492 | 5,408,327 272,458 HN lll( 367,252 |6.55/6
Manufacturers . 6.13] 15,820,066 17,269, ()I() | 18,865,445 1,008,385 1,221,900 16.37]6.1
Monarch .| 8.00 386,218 450,865 | 549, hl 25,183 41,967 |7.30(7
Mutual of Canada....| 5.91] 19,968,552 1,227,205 1,574, HH 6.15/6.3
National . o 2 4.56 2,106,830 102,395 4.86(56
North Aml‘n( nn ..| 5.63 lli.lﬁll,l'ﬂ(l 779,599 5.925 !
Northern of Canada 6.22 1,781,175 111,609 6.276 )
Saskatchewan i . !
La Sauvegards. . » 775,008 884,524 37, ()l: 4.7814.¢
Seeurity........ .| 3.40i 57,835 59,824 | 81,438 4.7414 .1
J Sovereign. ... 6.24 041,488 I (III 249 | 1,079,794 ¥ 3 6.40/6
0 Sun of Cenada 5.73| 51,469,380 OR,! 449 l 67,341,040 3,192,121 3, 6. 2016
Travellors of ( ‘anada .| 4.68 139,687 168,904 208,412 7,423 10, %.H 5.3116
Union of Canada 6.61 ‘ l .
__Totals..........1 5_!7 210 727 601 232 391,145 | 249,138,073 13,004, 220 l 14,586, 014
Nore—The National Life nlnnv nmnng “the nmluhlhhnl Canadian life mmpanun has no nmnm mwulmc-nll The
L greater part of its assets are invested in municipal and school debentures.
BRITISH LIFE COMPANIES
S Rate. Mean Amount of Assets, Interest Earned. Rate.
CoMPANY. " S —— e S B S -
1912 H)H 1914 k lﬂl.": 1913 1914 H)l ) l!’l i IOH 1915 4
3 ] $ 2 & 8
Giresham 4.03] 51,962,862 | 52,501,921 2,058,341 2,316,580 2,565,120 (3.96) 89
London & l‘nnuhln- 4.31| 14,728,272 I 8 | 15,526,680 616,947 616,677 655,260 |4.19 22
Mutual Life & Citizens| .. 44, N)‘LH 48,007 912 2,213,006 2,397,354 | .. 93
Phoenix . 3.95 55,452,800 56,766,005 ) 56,453,614 2,280 874 2,319,949 2,305,082 |4.13 08
' Standard cisva s o] 0 ﬂo RYLRU 08,346,408 | 068,642,140 2,011,361 3,010,779 2,904,373 |4.31 4l 30
Mirntze | 3 i e
Touln EERTYYS 4.10 . m.m 231 191,824 | 241,732,167 ' T l78 523 [ 10,477,091 | 10,917, 13’ 4 15. 4.52

Nu'rt Tht~ l(n)llu ﬂgum are not mu-n, the form of the (mnpun) s balance sheet pr« Iudmg ulloulnllon- on the '3
lines here followed. !

= AMERICAN LIFE COMPANIES s s
————s e ———— ) i
Rate. Mean Amount of Assets, l lntannt Earned. Rate. %
CoMPANY. - —_— — S SE—— s | e e  F
E.C. w2 1913 o4 | 1915 1913 mu 105 [1913[1914)191 3
coma = im ——————————————————— — — - - | - - — | o —— i
$ $ $ $ $ '
Atna. e 4.85| 100,252,386 108,738,070 107,624,541| 5,460,175 56287078 5,380,234/5. 44/5 78
Bquitable ... ....| 4.47| 500,201,710( 519,536,372 520,655,257 23,341,707 24022802 24,639,804(4 5814 -
Metropolitan . . 4.05| 408,877,658 456,354,505, i)l J07 518 Z).Zi‘i).'l!i 22 880 ,068| 24.991,984/4 085 i A
Mutual of N. Y.. 4.64 592,278,716 601,412,470 27,708,927, 27,067, n,i 28,308,486(4 . 08|4 40
New York. | 4.63] 717,749,101 787,600,152 3. wum\ 35,563,528 37,388,160(4.76(4 £
Provident Savings. .. .| 6.02] 9,630,080 0214303 521495  516,007| 501,065 4115 £
Prudential...........| 4.80 207,362,860 i SOLABHISY 14,500, m.( 16,136,601| 18,574,206(4 80l4 L
State. ... .. | sleal 12,471,750 T m.1 15,180,749 ¢ 823885 907,670(5.92|5
Travelers. . . . . U 404l 667848320 70,984,765 76,949,508 3,667,112  3,960,087|5.1415. 1
Union Mutual . .. ....| 4 17.795.410| 17,763,000 18,255,970 853,601  839,202\4 .77/ by
United States. .. ....| 5.05|  7.064.007| 7.796,705 7,606,117 prog .|‘ 305,024|°  396,652)5 (:Jr, :
L4
Totals. 69 2.740,390,579) 2,880,369,150 3,016,349,798/ 131,518,666 137,223,593 145,986,665/ 4.80! 4.76| 4.84 !
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Fidelity Guarantee and Fire Insurance.

-

e

MONTREAL, OCTOBER 27, 1916

he Employers’ Liability

Assurance Corporation Limited | canadian
# u u OF LONDON, ENGLAND =« =u ' Geverament
TRANSACTS: Deposit over
Personal Accident, Health, Liability, $1,340,000

Offices: MONTREAL,

CHARLES W. |
General Manager for Canada snd Newloundiand.
JOHN JENKINS, Fire Manager.

Most LIMTTI Policles Issued
TORONTO
WOODLAND,

STANDS FIRST
in the Hberalty of its Pol-
iey Contracts, in Bnancial
strength, and in the fiber-
ity of its loss settioments

HON. N.

THE CANADA ACCIDENT ASSIIHAE:E COMPANY

HEAD OFFICE: Commercial Union Bullding, MONTREAL

CAPITAL $5600,000.00

and Burglary Insurance.
Board of Directors:

8. H. EWING, President

CURRY, JAMES MCGREGOR,

T. H. HUDSON, J. WM. MACKENZIE, Joint

Fire, Personal Accident, Sickness, Plate-Glass, Guarantee, Liabliity,

J. 8. N. DOUGALL, Vice-President

T. . HUDSON,
Managers.

PERSONAL ACCIDENT

HEALTH
EMPLOYERS' LIABILITY
PUBLIC LIABILITY

TEAMS LIABILITY

BUSINESS TRANSACTED

ELEVATOR LIABILITY

AUTOMOBILE LIABILITY
PLATE GLASS
GUARANTEE BONDS
FIRE INSURANCE

Canadian Head Office - TORONTO

CHARLES M. NEELY, General Manuger,

THE DOMINIGE OF CANADA GUARANTEE & ACCIGENT INS. CO.

TRANSACTS :
The OLDEST and ACCIDENT SICKNESS PLATE GLASS
STRONGEST CANADIAN ¢ BURGLARY AUTOMGBILE INSURANCE

GUARANTEE BONDS FIRE INSURANCE

C. A. WITHERS, General Manager,
TORONTO

CASUALTY COMPANY

E. ROBERTS, Manager,
BANK OF OTTAWA BUILDING, MONTREAL

Branches: WINNIPEC

CALGARY  VANCOUVER
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on May 19th, 1916, when the Directors’

as against $2,976,577 in 1914 showing an incre
to $1,741,336 (55.3 per cent. O

Commission) amounted to $1,165,634 being

Amount of Fire Ingurance Fund i B s
at the beginning of the year, [ (“'"‘"""“‘”“ f"x-'_’“)
viz.—Reserve - for unexpired | Expenses of Management 704,590
Risks $1.326,250 | Contribution to Fire Brigades 22,434
General Reserve Fund 2,800,000 | Loss in Exchange 13,376
$4,126,250 1 Subseriptions to War Funds 7,600
Investment Reserve Fund 110,000 | Agents’ Bad Debts 386
Premiums 3,148,675 Depreciation in Securities written off 281,204
Interest and Dividends $168,424 Transfer to Profit and Loss Account . 279,457
Less Income Tax 22,456 Amount of Fire Insurance Fund at the end of
145,968 the year, viz.:—
Reserve for unexpired Risks, being
45 per cent. of Premium In-
come for the year .. $1,417,000
| General Reserve Fund 2,625,000
‘. e 4,042,000
7,520,893 | $7,620,893
! p——

GUARDIAN Asignggncf COMPANY

Established 1821

THE ANNUAL GENERAL MEETING of this Company was held in London
Report was presented.

FIRE DEPARTMENT

Re-insurances, amounted to $3,148,675,
ase of $172,098, and the Net Losses
f the premiums), as against $1,814,176 in 1914.

THE FIRE PREMIUMS, after deducting

THE EXPENSES OF MANAGEMENT (including Fire Brigade Charges and
37.02 per cent. of the premiums.

FIRE ACCOUNT

Claims under Policies paid and outstanding. . $1,741,336

$ 5,000,000

Capital paid up
Life AssurancesFund . 20,506,664
Fire Insurance Fund 4,042,000
Accident, Burglary and General Assurance Fund 063,250
Redemption Assurances Fund ; 212,739
Officials’ Fidelity Guarantev Fund 15,145
Investment Reserve Fund . 1,675,000
Profit and Loss Account 751,430
$33,156,228
e ————

%

L Guardian Building, Montreal
H. M. LAMBERT, Manager.

Head Office for Canada

B. E. HARDS, Assistant Manager.
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CANADA BRANCH HEAD OFFICE, MONTREAL 4 mmﬂmq:ﬂ’g:'ﬂm cot
AR N ) -y RO M. Chevalier, Esa — A. G. Dent. Esa. doha Emo, Esq, par
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FIDELITY-PHENIX FIRE INSURANCE COMPANY i
of NEW YORK 9
HENRY EVANS, President =
Authorised, Subseribed and Pald up Capital Total Assets exceed ;"a
$2,500,000 $17,800,000 sin
Policyholders Surplus dis
. $8,783,641 to
AGENTS WANTED IN UNREPRESENTED DISTRICTS ex
Head Office for Canada :  : 17 ST. JOHN STREET, MONTREAL &
W. £ BALDWIN, Manager JOS. ROWAT, Asst. Manager. pr
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The Northern Assurance Co. Limited
‘Strong as the Strongest” A
HEAD OFFICE FOR CANADA, ti
Accumulated Funds 1914, $41,615,000 88 NOTRE DAME STREET WEST, N
MONTREAL. :
)¢
G. E. MOBERLY, wmanager.
g
w
T — te
AUSTRALIA and NEW ZEALAND
1 BANK OF SOUTH W a
ANK OF NEW ALES d
(ESTABLISHED 1817) e
Paid-up Capital - - . . . . - - $17,600,000.00 o
Reserve Fund . - - - - - - - 13,375,000.00
3 Reserve Liability of Proprietors - . - - - - 17,500,000.00 r
: .« = . $48,375,000.00
i Aggregate Assetr 31st March, 1916 ° > p - $310,327,208.00
! J. RUSSELL FRENCH, General Manager.
' 341 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London,
1 The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits umu.d‘
! * Head Oftice: Ag BSank of Men ) L O s
atonae 'STREET, SYONEY. N Reval Bunk of Cansds 29, THREADNEEDLE STREET, E.C.
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THE ONTARIO PROBE.

The Canadian Fire Underwriters’ Association,
through Mr. J. A. Robertson, have presented an
elaborate reply to the Ontario Insurance Commis
sion regarding Mr. E. P. Heaton's allegations.
The points of the C.F.U.A. reply may be sum-
marised as follows:

It is claimed by the Association: That its existence
is necessary for the preservation of the well-being
and solvency of the companies, in itself a vital
matter for every memter of the community; that
by combining to make all inspection, both of water-
works and fire preventive appliances, as well as of
individual risks, not only is the work better done,
but an enormous saving in expense is secured as
compared with what would be needed if each com-
pany had to do this for itself, and thus a direct
saving in the cost of insurance is effected; that
prompt recognition is given by reductions in rates
to municipalities and individuals when improve-
ments bettering the conditions are carried out;
that in assisting and advising architects and proper-
ty-owners as to the best methods of construction
and protection, the C.F.U.A. is performing a valu
able public service that no other machinery could
do so well.

It is also contended that the Association’s rules
and regulations are made with the purpose of
maintaining equality of consideration for risks of
similar hazard and thus preventing any unfair
discrimination; that without any stipulation as
to insurance being placed with tariff companies,
expert free service and advice are given to everyone
desiring it, to aid in better construction and better
protection, and thus to obtain the lowest possible
insurance rates; that by its method of operation,
and particularly by schedule rating, the Association
has been and still is the only effective force in the
direction of bringing about a betterment of condi
tions leading to a reduction in our tremendous
fire loss; that in the application of its rules and rates
it is quite independent of local or political influence,
and it is absolutely impartial.

The enquiry before the Commissioner at the
Parliament Buildings at Toronto has been con
tinued this week, and has now adjourned until
November 6th.

The Report of the Commissioner will no doubt
be presented at the next session of the Legislature.

COMBINATIONS A BENEFIT TO THE PUBLIC.

In view of what transpired at this week's investi-
gation, the following paragraph from an article
which appeared in Tur CHRONICLE'S issue of Sep
tember 20th has some bearing on the subject:

“’The simple fact is that in numerous cases, honest
combinations,—and the law should take care of
dishonest ones—are a positive benefit to the general
public. Co-operation in conducting the operations
of a number of railways or woollen mills or insurance
offices may be quite as economical as co-operation

among an association of individuals engaged in
pursuit of a commor’ object. A better service,
cheaper good or more reliable insurance, coming
as the result of combined experience and associated
talent, is in the public interest and a positive good.
Combinations in various lines have been known
before now to do excellent service in the interest
of the people by crowding out weak, unsafe con-
cerns seeking public confidence and in exposing
shams. The stronger any company is the better it
can serve the public, and the combining of several
indi - dual companies, so as to work together on
plans and by methods approved by the united wis
dom and experience of all, is only a larger applica
tion of the same truth. The closer that varied
experience and ability are associated in the general
conduct of any line of important business or any
profession, the better the results which are attain-
able. No objection is raised to the combination of
doctors, lawyers, school teachers or electricians for
mutual benefit and the better direction of their
affairs. ‘The same principle holds good in the
conduct of important lines of business. The fact
is the cry against combinations is largely kept up
by politicians who have axes of their own to grind.’,

ROYAL'S NEW ACQUISITION.

London cables state that the Royal Insurance
Company is absorbing the Legal Insurance Com
pany, a London concern established in 1907, trans-
acting all kinds of insurance except life and with
an annual premium income of about a million dol
lars. The acquisition will doubtless bring useful
new legal connections to the Royal, the mammoth
character of whose business operations is well
known.

The report of the Wisconsin insurance depart
ment on July 1 showed that its State fire insurance
fund was insolvent to the amount of $11,231.
Since then another loss of $25,000 has occurred,
increasing the deficit to over $30,000. After thir-
teen years the State insurance fund has that much
less than nothing with which to meet $43,000,000
of liability which it is now carrying.

e —

OPPORTUNITIES

in Life Insurance are many.
FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848, Funds $50,000,000
GRESHAM BUILDING -« - « MONTREAL

W. J. BROWN, Provincial Manager, .

THE

CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE

has several vacancies in Quebec and Ontario including the position as Inspector for Eastern Ontario.
“ LIVE WIRES" —-write to Head Office, Toronto or to

- TORONTO

180 ST. JAMES STREET, MONTREAL.
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" A Free Course

In “Salesmanship”’

| :. :':'m‘:;.« :'“tlha"rv:uyn..umn who sees no prospects ahead. Would you like to
A Good Living Wage
A Profitable Future
A Provision For Old Age

W h the | Business, which offers
b h::: .-‘l"m':t.l:;.mhnhoalmb %ohunl‘lur‘-ﬂiluﬂnmld "

4 This is done by a correspondence course and ju free of ch
4 When he (s fully prepared lntho'-k.'cpl-ohhn I-.’.duon.n‘hol')tlmu make good

Y The first two k of the C course will be sent to anyone inter-
osted. lt-lllnymn.mu-‘o‘odn u'olonu\lh--wuhhoihulhh S

All

- ey ~ -~

CANADA LIFE ASSURANCE CO.
MEAD OFFICE, TORONTO,

. The LONDON MUTUAL FIRE
The Imperial Guarantee | || rvsvrance cawmem company

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office 1 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE Ly
E. WILLANS, FRANK W. COX, PROVINCE OF QUEBEC BRANCH
Garral Manager. Secrelery. W. J. CLEARY, Provincial Manager.
17 ST. JO

| . JOHN STREET, - - MONTREAL
THE

CANADA NATIONAL FIRE Union As:,urance Socnety Ltd
INSURANCE COMPANY (Fin Tnnwree st AD: 1710

HEAD OFFICE: WINNIPEG, MAN, CANADA BRANCH, MONTREAL

SURPLUS TO POLICYHOLDERS - $1,820,752.00 T. L. MORRISEY, Resident Manager.

A Cansdian Company Investing its Funds In Canade NORTH WEST BRANCH.T'Y(;?GB"I‘{;CF Branch Manager.

Agencies throughout the Dommlon JJ

THE LAST WORD “

IN
ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'S

NEW “GRESHAM MAXIMUM"” POLICY

AGENTS WANTED EVERYWHERE
Applications in Onterie should be oddressed to

L. D. JONES, Superinendent of Agents for Onlario,
412 JARVIS STREET, o TORONTO.

Shhihen Gle LSl oicien dog

APPLICATIONS FOR AGENCIES INVITED
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THE OGILVIE FLOUR MILLS CO., LIMITED

REPORTS

and BALANCE SHEET

For year ended August 31st, 1916, &unnua to the shareholders at Fifteenth Annual Meeting

held at

DIRECTORS' REPORT.

A Balance Sheet showing the Assets and Liabilities
of the Company, also Profits for the year, is submitted.

The Company's accounts have been audited by Messrs.
Creak, Cushing and Hodgson, Chartered Accountants,
whose report is presented herewith.

The sum of $8,500 was added during the year to the
Company's Pension Fund, which now amounts to $115,000.

The Company's system of country elevators in the
Northwest has been increased during the year by 21
buildings, making a total of 168 elevators, with a storage
capacity of 5,385,000 bushels, and covering a very wide
area of territory. With terminal and country elevators
combined the Company’s total wheat storage capacity
now amounts to 10,335,000 bushels.

The Company’s flour mills, elevators and other pro-
perties are in first-class condition. * All charges for repairs
and renewals have been written off and the plants main-
tained at the highest standard of efficiency.

The usual dividends were paid during the year on the
Preferred and Common Stocks, and a bonus of four
per eent. on the Common Stock was provided out of the
year's profits, and paid on October 2nd, 1916, making
a total d stribution of twelve per cent. on this issue.

A' of which is respectfully submitted.

(Signed) C. R. HOSMER,
President

VICE-PRESIDENT AND MANAGING DIRECTOR'S
ADDRESS.

Addressing the Sharcholders present, Mr. W. A. Black,
Vice-President and Managing Director, said :

It is with pleasure we are again able to present you
with a very satisfactory statement.

Notwithstanding the fact that since our last meeting
the Government war tax was imposed and was retro-
active for a year (which will necessitate our paying a

ontreal, Que., October 12th, 1916.

very large sum), we have been able to provide for these
taxes out of the year's earnings, pay our holders of Com-
mon Stock an inereased dividend, and carry forward
$334,270.12 to the credit of Profit and Loss Account,
which now stands at $846,330.62,

While the earnings shown are about 257, on the Com-
mon Stock, it must be remembered that our reserves
represented by Contingent Account $1,250,000, and
Profit and Loss balance as on August 31st, 1915, $512,-
060.50, are also Capital, and that taking this into eon-
gideration it makes the return about 187,

While we were not as fortunate in having a large amount
of wheat to sell at much enhanced prices, as happened
last year, we were more fortunate than in average years
in our purchases. We also profited largely in the increase
in returns whieh we received from our investments in
business other than flour milling. Our interest charges
for borrowed money have been mueh less owing, of course,
to the large Capital now invested in our business which
has been accumulating for some years past out of surplus
earnings.

Our mills are now fully employed, and have orders
ahead to keep them running for some time

While the wheat erop in the Northwest is less then
half of last year's, the yield as an average is little short
of what it usually is, and the prices are very much higher.
At this date last year October wheat was 9814 eonts
per bushel: to-day it is 164 cents. The high prices
were in effect before the farmers had actually nmr&wh-d
the new erop, so that they will reap the full benefit,
and the return to them as a whole will be little, if any,
less than the previous year, and with the very high prices
prevailing for all farm products, the country should be
established on a most substantial basis,

Like many other manufacturers, we have been handi-
capped by the absence of a large number of our employees
who are doing their duty at the front; but are confidently
looking forward to the successful eonclusion of the war
at no distant date.

BALANCE SHEET

ASSETS
Cash on hand and at Bank $
Bills Receivable. . . .
Accounts Receivable after making Pro-
vision for all Contingencies
Stocks on hand of Wheat, Flour, Oatmeal,
Coarse Grains, | and Barrels
Stables Plant and Office Equipment

486,406.58
420,217.25

1,201,101.82
1,460,872.96

27,375.00

Investments 593,904.48

4,288 K78.00
04,560.88

Active Assets

Investments for Pension Fund

Real Estate, Water Powers and Mill
Plants in Montreal, Winnipeg, Fort
William and Medicine Hat; Elevators in
Manitoba, Alberta and Saskatchewan;
Property in St. John, N.B. and Ottawa
asat 31st August, 1915, .8 6,333,901.61

Additions during the year. 192,850.80

Goodwill, Trade Marks, Patent Iiixhﬂ. ete

'$ 10,910,192.38

We have audited the Books of the Company for the

be a correct statement of the affairs of the Company at

"LIABILITIES
Accounts Payable, including Provision for
War Tax for two years to :iuln $ 162861176
Provision for Bond Interest and Dividends
to date 220,250.00
Current Liabilities
Officers’ Pension Fund.
First Mortgage Bonds
Capital Aecount :—Preforred $2,000,000.00
Common 2,500,000.00

1,848, 861.76
115,000.00
2,350,000.00

4,500,000.00
Contingent Account 1,250,000.00
Profit and Loss Account:

Amount at Credit 31st
August, 1915,

Profits for year after pay-
ment of Bond Interest
and after making pro-
vision for the War Tax
for two years to 3lst
August, 1916,

Less Dividends on
ferred and
Stock

512,060.50

774,270.12
Pre-
Common
440,000.00
334,270.12

$ 10,910,192.38

Indirect Liabilities: None.

year ended 31st August, 1916, and certify the above to
that date as shown by the Books.

CREAK, CUSHING & HODGSON, C.A., Auditors,

SRRy L

25

=y

o

o R

e
D

-

s it T«




COMMERGCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

R e

mmmmmuum

(As at S1st Decamber 1915)
Capital Fully Subscribed . $14,750,000
1,475,000

Capital Paid Up

Life Fund, 2aad Special Trust
Funds, . . g 74,591,540

Total Annual Income accedn 47.250,“!)
Total Assets exceed l42_000,0m
Total Fire Losses Paid . 183,366,690

Deposit with Dominion Govern-

R e 1,225 467

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—
Commercial Union Building,

THE CHRONICLE

PALATINE

INSURANCE COMPANY LIMITED
of LONDON England

(As at 51st December 1915)

Capital Fully Paid QI.OIX),O_O_O
Fire Premiums 1915, Net $2,500,505

Interest, Net . . . . . 140,220

Total Income
F\ll‘d. . . . . - . .
Deposit with Dominion Gov'nt $250,567

In addition to the above there is the further
guarantee of the Commercial Union Assurance
> Lbnltd. tlwu Auel: uad
$142,000,000 .© ." .

APPLICATIONS FOR AGENCIES SOLICITED

MONTREAL, OCTOBER 27, 1916 =

IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch :—

Commercial Union Building,

$500,000.00 $174,762.70

The Occidental Fire ‘

INSURANCE COMPANY

Under the sontrol of the Nerth Beitish & Mercantile
Insurance Company

Rawoart Davioson, President
0. A. Riowanoson, Viee Prsident and Secretary
DIRECTORS
8 E Rionanos W.A T. Swearuan N. T. Hoaany

Head Office ~ - WINNIPEG, MAN.
Agents Required at Unrepresented Points __.“

“ SUN "srec

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

ITHE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch :

|15 Wellington Street East, Toronto, Ont.
. LYMAN ROOT,

Manager

RORTRRAL MONTREAL
J. McGREGOR, W. 8. JOPLING, J. MeGREGOR, W. 8. JOPLING,
Manager Assistant Manager Managor Assistant Menager
ENCED BUSINESS 1 lﬂll;.llb 1809 I
II:I:ID DOMI NION CHARTER "lh Jl:l‘l: o ” Totel Funds Over
$109,798,258.90 $9,000,000.00

FIRE AND LIFE .
North British and Mercantile

INSURANCE COMPANY
DIRECTORS

W, McM L 1] . G. N. M 3
CMasT l..l.... e, onceL, Keg

Head Office Tor the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.
HENRY N, BOYD, Manager, Life Dept.

.-T"c..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. IT#

CAPITAL PAID UP $2,241,378
TOTAL CASH ASSETS 22,457,418

Head Oftice for Canada, - MONTREAL
W. KENREDY, W. B DJOLLEY, Jeint Managers.

THE LIFE AGENTS' MANUAL
Published by The Curonicle, Montreal

Mo
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CANADIAN FIRE RECORD
Specially compiled by The Chronicle.

FIRE AT ACTON, ONT.

On the 11th instant a fire occurred on the premises
of the Acton Tanning Company, Limited, Acton,
Ont. Insurance as follows.

SCHEDULE.

Home, $10,000; Atna, $8,000; Fidelity Pheenix,
$7,500; Hartford, $10,000; Commercial Union,
$7,500; British America, $7,500; Pheenix of Lon-
don, $7,500; Guardian, $7,500; North British &
Mercantile, $7,500; Norwich Union, $6,000; Conti-
nental, $5,000; Union, $5,000; Hand-in-Hand, $5,000;
Millers & Manufacturers, $5,000; Employers’ Liabil-
ity, $5,000; Atlas; $5,000; Northern, $5,000; Pala-
tine, $s5,000; North America, $5,000; Alliance,
$5,000; Sun, $4,000; New York Underwriters,
$3,000; Royal Exchange, $2,500; Prov. Washington,
$2,500; Westchester, $2,500; Pennsylvania, $2,500;
Pacific Coast, $2,500; Union of Paris, $2,500;
Minnesota, $2,500; London Mutual, $2,500; Niag
ara, $2,500; Connecticut, $2,500; St. Paul, $2,500;
Rochester German, $2,500; Springfield, $2,500;
German American, $1,500. Total, $170,000. Loss
about $60,000.

SPECIFIC ON STOCK.

Acadia, $5,000; Xtna, $7,000; Alliance, $2,500;
Canada National, $2,500; Century, $2,500; Fidelity
Pheenix, $5,000; German-American, $6,000; Glens
Falls, $3,000; Hartford, $5,000; Home, $10,000;
Minnesota, $2,500; National Union, $5,000;, New
York Underwriters, $4,500; Niagara, $5,000; North
America, $2,500; Northern, $5,000; Norwich Union,
$4,000; Occidental, $5,000; Ocean, $4,500; Palatine,
$2,500; Pennsylvania, $2,500; Phaenix of Paris,
$5,000, Providence-Washington, $£2,500; Spring-
field, $2,500; Sun, $3,500; Westchester, $2,500;
Western, $2,500. Total, $110,000. Loss about
$4,000.

¥iRE AT FARNHAM, QUE.

A fire broke out in the Roman Catholic Hospital,
Farnham, Que., on the 25th instant. The institu-
tion is managed by the Grey Nuns, one part being
devoted to accommodating sick, and another to a
school for children. We regret to learn as we go
to press that the loss of life as a result of the fire is
est.mated at about twenty, mostly women and
children. The building appears to have been poorly
constructed for the purposes of a school and hospital.
lusurance as follows: Pheenix of London, $10,000;
Northern, $10,000; Commercial Union, $10,000.
Total $30,000. Total loss. Property loss about
$125,000. Four small fires broke out in Farnham
late last night, the result it is thought of incendiarism.

BLinp River, OnT.—Fire caused a loss of ap-
proximately $20,000, October 20. Fire is thought
to have originated either from stove or by cigarettes
dropped on floor of Casino Opera House. The
Casino Opera House, part of the D. 1. Miller estate,
was valued at $8,000. Other buildings destroyed
were: Mrs. McNamara's residence, loss $1,800;
R. J. Inkster, candy and ice cream store, a frame
building, valued at $1,800; the general store of
J. R. Albert, with $6,000 stock, destroyed, insur-
ance, $500, and a store owned by M. Solomon, loss
estimated at $2,000.

CorNWALL, ONT.—Barns on Connolly Farm, near
Helena, destroyed, October 22.

PERSONALS.

Mr. H. H. Campkin, ‘Regina, Sask., representing
the Pheenix of London, spent a few days in Mont-
real this week.

* » *

Mr. A. Mackenzie, formerly superintendent of
agencies of the Federal Life of Hamilton, has been
appointed superintendent of agencies for Ontario
of the Manufacturers’ Life.

. - »

Mr. A. Homer Vipond, of Montreal, is the Eastern
Department’s vice-president in the New York
Life's $200,000 club this year, with a return of new
business of $423,465.

* *

The Honorable Arthur Robert Mills, M.P., of
Glyn, Mills, Currie & Company, Member of Parlia-
ment for the Uxbridge Division o Middlesex,
has been appointed a director of the Bank of British
North America.

K - .

Mr. W. A. Higinbotham, superintendent of
foreign agencies of the Sun Life Assurance Com
pany of Canada, left Montreal this weck for ‘an
extended trip abroad. Mr. Higinbotham will visit
Japan, China, Philippine Islands, Straits Settle-
ments, India, South Africa and England, and will
be gone about ten months.

. L -

Mr. George Weir has been appointed manager
for Canada, London Guarantee & Accident Com
pany, in succession to the late Mr. D. W. Alexander.
Mr. Weir has been connected with the Canadian
branch of the London Guarantee & Accident since
1907, having been for seven years in charge of the
guarantee department and since 1914 assistant

manager.
. L .

DEATH OF MR, ALFRED SHORTT, HALIFAX,

We regret to announce the death of Mr. Alfred
Shortt of Halifax, N.S. The sad event occurred
suddenly yesterday in Montreal, where the de
ceased gentleman had been for the past few days.

Mr. Shortt was one of the best known and oldest
insurance men in the Lower Provinces. He repre
sented the following companies among others for
very many years: Standard Life, Pheenix of London,
Canada ' Accident, etc. The deceased was very
highly esteemed by a large cicle of friends both in

Montreal and Halifax.
L -

MR, FAYETTE BROWN.

The sudden death early on Wednesday evening
at his Montreal residence of Mr. Fayette Brown,
manager for Canada of the Mutual Life Insurance
Company of New York, removes a notable figure
of the Montreal business world. Mr. Brown, who
was born at Providence, Rhode Island, 59 years
ago and educated at vale and Columbia Law
School, had been a resident of Montreal for the
past 25 years. In business circles, Mr. Brown
won a high position, being a director of the Mont
real Trust Company and of other important cor
porations, The deceased gentleman is survived
by a widow and two married daughters, whose
husbands are in each case at present engaged on
overseas service. ‘There will be many keen regrets
that so useful and genial a life should have been
terminated by heart failure at a comparatively
early age.
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LONDON &
LANCASHIRE

FIRE

INSURANCE

PERSONAL ACCIDENT PLATE GLASS
SICKNESS AUTOMOBILE
FIDELITY GUARANTEE GENERAL LIABILITY
Head Office: TORONTO.
Montreal, 164 S¢. James Street.  Quebes, 51 St. Peter Strest.

ONTARIO AND NORTH WEST BRANCH
8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St James St, Cor. St. John St MONTREAL

'THE YORKSHIRE IHSIIRBIEE COMPANY, LIMITED

ESTBD. 1824 YORK. ENGLAND ASSETS EXCEED $23,000,000
FIRE...........c.os......Bvery description of property insured. Large Limits.
LIVE STOCK.......... The Yorkshire I8 llo FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.
ACCIDENT ...........¥ 1dent ore', A blle, Teams, General Liabllity, and Plate Glass
CANADIAN | Hos. C. 4. Dobert Hon. Alphonse Racine, Ganllu Mal
llllmtl' G. M. Boswerth, Alex. L. MacLaurin, Esq. . M, WICKHA Iutrnl

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICE

ROYAL EXCHANGE ASSURANCE

Founded A.D. 1720

Losses paid exceed $235,000,000 CA"TA PHILADELPHIA, PA.
- $4,000,000.00
Rl Exchange Batlding SURPLUS 70 poLicy HOLDERS . 10. 1008004540
ey LOSSES PAID EXCEED . . |1o.ooo.moo

ROBERT HAMPSON & 'SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

incent Ho edith I.,-

J. A Jessup, Manager Casualty Dept

awiners re fire and casally agencies

MONTREAL, OCTOBER 27, 1916

s s s & THE LIFE AGENTS' MANUAL
e i entiey. Hoad Ofor; Royal Rxchangs, Landon Published by The Chronicle, Montreal

— ———

The NATIONALE FIRE INSURANCE
MouNT ROYAL ASSURANCE GOMPANY | T O A OF PARIS, FRANCE.

PAID UP CAPITAL . B~ A $260,000.00 SUBSCRIBED CAPITAL « o« s s+ %2,000,000
TOTAL FUNDS A e . 5 A . 729,967.38 TOTAL FUNDS . WS Ay 7,401,390
NEY SURPLUS . . * o . 202,041.02 NET SURPLUS ot . . . 1,087,180
AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA . . MONTREAL.

J. E. CLEMENT, Géneral Manager. H. H. YORK.: inspestor for Ontarie L. C. VALLE, Inspester for Quebee
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EXPENSES.

About a year ago, Tne CHRONICLE called atten |
tion to the exceedingly heavy expenses of the |
Canadian branch of the Mutual Life and Citizens
of Australia. We are now glad to note from the
Dominion blue-book that although the balance of
Canadian income and expenditure was still on the
wrong side last year, there was in 1915 a consider
able improvement over 1914. Last year with a
pet premium income of $36,403, expenses werc |
only $64,165, which is quite good when compared
with the 1914 showing of $26,452 premium income,
and expenses of $85,585. At this rate of improve
ment, the time should be soon approaching when
the Canadian branch of the Company is able to |
make ends meet. The greater part of last year's |
reduction in expenditure appears to have been |
brought about through a decrease in agency salaries |
and commissions, with which probably a reduction
in the amount of industrial business written— not |
much more than half of what was written in 1914 ‘
had something to do. It would not be amiss, we
suggest, if in the efforts to make ends meet some
attention is now paid to head office salaries. They
were reduced a thousand dollars last year, but at
$13,733 on a total premium income of $36,403, it |
ctill looks as if they might be further decreased
without going below Union rates of pay for services
rendered.

|

THE MUTUAL LIFE & CITIZENS' CANADIAN |
1

1

The Ottawa Census & Statistics Office estimates }
this year's wheat production as 159,123,000 bushels
Of this total, 138,542,000 is estimated as the pro
duction of the three prairie provinces.

'

LOAN COMPANY DEBENTURES.

Canadian loan companies are now able to forecast
with some degree of reRability the extent to which
they will have to meet maturing debentures at the
Michaelmas term. The general rate at which
renewals are being made is 54 per cent,, but in
one case renewals will not be accepted at better
than five per cent. It is understood that on the
whole a very considerable proportion of the aggre
gate maturities on the date in question will be
renewed. Exchange rates are favorable for the
settlement of debenture liability. On the basis of
the above rates of interest it is obvious that mort-
gage money will be high for some time, and on the
basis of rates at present available on mortgages the
margin of profit, when management expenses are
cut to the most economical basis, cannot be lavish.

THE ROUND TABLE.

The Round Table is performing valuable service
in making available periodically thoughtiul and tem
perate studies of Imperial problems. It is an
advantage of this review that its regular contribu
tions come not only from Great Britain, but also
from Canada and other Oversea Dominions. Thus
there is made available for readers in any one part
of the British Empire first-hand information of
conditions and public opinion in any other part.
In the September issue, especially note worthy
articles are a short contribution on ' War Aims,"”
which admirably crystallises discussion regarding
the essential conditions of peace and subsequent
economic policy, a review of the Irish problem and
a remarkable historical article on France.

THOSE WHO, FROM TIME TO
INVESTMENT, MAY

IN SUMS OF $500 OR A

Principal repayable 1st October,
Interest payable half-yearly, 1st
of exchange at any chartered Bank

accrued interest, as the equivalent

Treasury Bills or other like short dat

For application forms apply to t

DEPARTMENT OF FINANCE, OTTAWA
OCTOBER 7th, 1916

To Inbestors

DOMINION OF CANADA DEBENTURE STOCK

per annum from the date of purchase.
Holders of this stock will have the privilege of surrendering at par and

made under any future war loan issue in Canada other than an issue of

Proceeds of this stock are for war purposes only.

A commission of one-quarter of one per cent will be allowed to recog-
nized bond and stock brokers on allotments made in respect of applications
for this stock which bear their stamp.

TIME, HAVE FUNDS REQUIRING
PURCHASE AT PAR

NY MULTIPLE THEREOF

1919,
April and 1st October by cheque (free
in Canada) at the rate of five per cent

of cash, in payment of any allotment

e security.

he Deputy Minister of Finance, Ottawa
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THE BRITISH AMERICA
ASSURANCE COMPANY

lncerporated 1833

FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Oid Reliable Progressive
Assels over -« $2,500,000.00

Losses paid since organization
over - - $39,000,000.00

DIRECTORS:
W. R. BROCK, President.
W, B. MEIKLE, Vice~President

2. A. Lasn, KO, LL.D.
Gmro. A. Monmow
Avavstus Myras
Lr. Cou. Freosnic Nionorrs
| Covr. Bin Hewny Puriarr
| B. R. Woop.

Jomun Aimo

hosr. Bioxenoixe, M.P.
Avraep Coorsn

H. O. Cox

Jokx Hosxiw, K.CO, LLD,
D. B. Hawna

W B MEINLE, E. V. GARROW,
General Managder Secretary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’' Liability

Automobile, Plate Glass
Agents wanted for the Accident Branch.

Head Office forCanada - - TORONTO
Head Office for Proviace of Quebes, MONTREAL

JOHN MucEWEN, Superintendent for Quebec.

L'UNION
FIRE INSURANCE COMPARY, Limited
Head Office 1 PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 . 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:
LEWIS BUILDING, 17 ST. JOHN STREET, MONTREAL

Manager lor Canada :
. MAURICE FERRAND

1THE CHRONICLE

MONTREAL, OCTOBER 27, 19

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet

of the
PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most [ bl s ble of
affording:

At the BONUS DIVISION for the five years
ending 31st DECEMBER, 1915

A UNIFORM ADDITION of $75 per
$1,000 was declared on all classes of
Full-Bonus Policies, at the rate of $15
per $1,000 assured in respect of each
full annual premium paid since 1st
January, 1911. This bonus applies
to new as well as existing policies.

H. B. F. Bingham, R. MacD. Paterson, Joint
Life Superintendent. J, B, Paterson, Managess

Agents Wanted

Established 1864,

New York Underwriters
Agency.
A. & J. H. STODDART REGISTERED
100 William Street, NEW YORK

PROVINCIAL AGENTS.

Munruy, Love, Hasmuron Jomun Wu, Morson
& Basoo & Rossnr Y. Honren

ses—

Toronto, Ont. on! %
Ty T Vor Johi, B B
Y . . Jo B,
Avwumo J. BE & Co. Avne luma‘,M o
Halifax, N.8. 8t. Johns,

LB. IICILID‘W. Supt. for Canada, TORONTO “

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

ESTABLISHRED M

Capital, iy W - = -

Total Assets, - - -

Deposited with Dominion Gov't, 391,883

Invested Assets in Canada, - 7,696,338

NORTH AMERICAN DEPT., HARTFORD, CORN. US.A.
JAMES H. BREWSTER, Manager

r-nu & Evaws, Resident Agents

wOLA ¢

w0 & G LR S
Avtan Kincam & MeKarv, Lyo. .

$30,000,000
9,666,734
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NORTHERN ONTARIO FIRE LOSSES.

Reports to the Ontario Fire Marshal's Office from
Northern Ontario are now closed, and after a very
thorough and complete survey of the whole terri-
tory, the following figures are given out as the official
record of the loss to created property by the forest
fires at the end of July:—

In all, 849 people have suffered loss, some of them,
of course, having more than one property involved,
but no effort has been made to ascertain the tofal
number of buildings destroyed.

The aggregate loss sustained reaches a total of
$2,134,349.00. The insurance recovered or claimed
upon licensed and unlicensed companies is $1,045,585,
and the loss sustained by the people in excess of
insurance is $1,088,764. In other words, about
fifty per cent..of the actual loss on property is
covered by insurance.

In this statement it must be understood no provi-
ion is made for loss on standing timber but it does
include pulpwood cut, stacked, and ready for
delivery.

Of the claims upon insurance companies, $654,922
is borne by the regular licensed companies, and
the difference, amounting to $390,663, is borne by
unlicensed insurance companies. Of the latter, it
is safe to say at this date practically all has been
paid, or will very shortly be paid, with the excep-
tion of $28,200. This amount represents claims
upou a number of small unlicensed companies, the
payment of which is not yet due. All, however,
is due, and should be paid before the end of this
month, and the extent of the default, if any, in
payment by the unlicensed companies will then be
known.

At Cochrane, the loss was spread over 203 people,
whose total loss is about $960,000, with $525,000 of
insurance.

At Matheson, the loss was sustained by 51 people
for an amount of $126,000. The total insurance
here was only $12,600.

At Troquois Falls, which includes the loss of the
Abitibi Power and Paper Company, and their
tenants, the loss was distributed among 31 people,
with a valuation of $316,000, and an insurance of
$289,000.

Pulpwood, not including the Abitibi Power and
Paper Company, cut and ready for delivery is
represented by a total of $63,000, which carried
insurance of $43,000.

In the fire of August and, which occurred in the
New Liskeard District, and which involved the
Townships of Harley, Dymond, Harris and Casey
(including the Casey Cobalt Silver Mine and the
Creesus Mine) the loss was distributed over 124
people, who suffered to the extent of $254,000,
with insurance of $135,000.

The settlers constitute by far the greatest number
of sufferers, and represent the balance of the amount
to the number of 345, with a loss of a little over
$300,000, upon which the total insurance was less
than $12,000.

Having thus obtained as full, complete and ac-
curate a statement as it is possible to get, the Fire
Marshal has now under consideration a mass of
testimony taken in the country from settlers,
prospectors, woodsmen and insurance men as to
how a repetition of this disaster can be averted.
The testimony is very mixed in its character, very
contradictory, and very difficult of assembly in

any concrete form, but the whole subject is being
carefully considered and the Fire Marshal's con-
clusion will in due time be presented to the Minis-
ter of Lands, Forests and Mines.

WANTED.

A leading British Fire Company requires a
CLERK, as assistant in the Montreal Depart-
ment or on the plans. Must have some ex-
perience. Address

CLERK,
P.O. Box 1502,
MONTREAL.

WANTED.

Experienced STENOGRAPHER, trust-
worthy executive, excellent references, French
and English, desires position. Address,

E. M. G.
¢/0 The Chronicle,
MONTREAL

WANTED.
Trustworthy ACCOUNTANT, fifteen years
J experience, speaking French and English and
( can furnish excellent references, desires position.

Address,
L. U.
¢/o The Chronicle,
MONTREAL.

Ir WANTED

Young man as INSPECTOR for Fire In-
H surance Co. in FEastern Townships. Both
languages. Must have experience and good
references. Apply to,
X.Y.Z.,
Il clo The Chronicle,
MONTREAL.

NOTICE is hereby given that a License
under the Dominion Insurance Act has been
granted to the STUYVESANT INSURANCE
COMPANY to transact the business of Fire
Insurance in Canada.

GODFREY C. WHITE, Chief Agent,

Room 105 St. Nicholas Building
3 ST. NICHOLAS STREET, MONTREAL
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PRUDmAt ﬁ?ﬁmugms.m “THE OLDEST SCOTTISH FIRE OFFICE"

mhe it oo compen, | | THHE ~ CALEDONIAN

its methods, its policy forms

d its absolutely fai
o d::l:;:: with its feld lh:reo.' INSURANCE CO. OF EDINBURGH.
m t ts somethi
‘r:\:n th:n.:;\np:oym.of t.l‘s: Founded 1808.
It kes th
s il st oF (o o Head Office for Canada,
ganization. DOMINION EXPRESS BUILDING
Write us about an Agency “ontma'

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F. DRYDEN, President Home Offize, NEWARK, N.J
Incorporated under the laws of the State of New Jersey I

JOMN G. BORTHWICK,
Canedian M unager.

| RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee

wean orrice For cavaoh T O RONTO, ONTAR]O

AND NEWFOUNDLAND
F. H. RUSSELL, General Manager.

Oldest Accident MONTREAL BRANCH
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

EMERSON SAYS:
« THIS WORLD BELONGS TO THE ENERGETIC.”

The man who devotes h hwtmhutuuﬂlludl.mlnmhmulyoa the N.h no‘unnuu but he Is
selling the ¢ race. If you are energetic and represent

THE NATIONAL LI A Canada

A STRONG, PROGRESSIVE, CANADIAN COMPANY, you have gone & long way towards attaining success
W

and financlal in
“ First in Real Security to Policyholders '
Head Office: 25 TORONTO STREET, Toronto.

BRITISH COLONIAL F*%Jsusavce I]

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts
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THE SEPTEMBER FIRE LOSS.

The losses by fire in. the United States and Can-
ada during the month of September, as compiled
from the records of the New York Journal of
Commerce, aggregate $12,244,625. This compares
with $14,823,500 charged against September of last
year and $14,383,050 in September, 1914. The
josses for the first nine months of 1916 reach a
total of $171,779,845, as against $126,288,400 for
the same months of $1915. The following table
gives a comparison of the fire losses for the first

results of the year 1916 so far,says the Journal of
Commerce. he Black Tom Island disaster will
cost them a large sum and that loss falls in a season
when fires are usually so light that company
managers expect to make up for the severe ratio
during January and February.

THE SEPTEMBER BANK STATEMENT.
Preliminary figures of the September bank state-
ment, isgucd yesterday, show a further heavy gain
in deposits by the public. The allotments of the

nine months of 1916, with those of 1915, together
with the monthly losses for the balance of those
years:

1915. 1916.

JODUAEY.. o ovrirninanienns $ 20, $ 21,423,350
February.. ... oovvevsvnnvens 13,081,250 24,770,770
Maroh....cconvncernsnnsnnee 18,786,400 38,680,250
ARG ococsoesensagbossasys 18,180,350 12,681,050

BYe:ciorrarasaniranaiansns 11,388,450 15,973,500
JUBB oo osvsesrsssasanssative 10,893,950 12,247,500
July. oooiiniinarnnnnnainnes 9,006,800 23,013,800
August.........cooovinivunnns 10,067,100 10,745,000
September.............oo000en 14,823,500 12,244,625

Total 9 months.. ...... . $126,288,400  $171,779,845
OctoDeR. . . . ccovvvsnnrnsn 14,465,850 e :
November. . 21,204,850
December, . . ... . 20,877,100

Total for year............. $182,836,200  ......

There were during September this year some 236
fires which in each instance caused an estimated
property loss of $10,000 or over. This compares
with 202 such fires in August and 169 in July.

The fire underwriters are discouraged over the

TRAFFIC RETURNS.

CaNADIAN Paciric RamLway.

Year to date 1014 1915 1916 Inorease
Sept. 30, $82,959,000 $67,117,000 $07,773,000 $30,656,000

Week ending 1914 1915 1916 Increase
Oct. 7, 2,275,000 2,915,000 2,966,000 51,000
14, 2,226,000 2,988,000 3,034,000 46,000

Granp TrUNk RaiLway.

Year to date 1914 1915 1916 Inorease
Sept. 30 $30,213,401 $36,863,614 $43,076,411 87,112,797
Week ending 1914 1915 1916 Inorease
Oet. 7, 265 1,019,816 1,319,000 200,264

1,008,
14, 1,012,328 1,067,819 1,300,005 232,276
21, 060,483 1,043,088 1,200,044 156,956

CANADIAN NORTHERN RAILWAY

Year to date 1914 1915 1916 Increase
Sept. 30. $14,407,600 $17,002,300 $26,780,400 $9,688,100
Week ending 1914 1915 1916 Increase
Oet. 7. 718,400 847,500 857,400 9,900

4 653,900 767,800 , 847,700 79,900

21, 499,000 791,800 839,700 47,900

Twin Ciry Rarip Transir CoMPANY.
Year to date 1014 1915 1916 Inorease

Sept. 30 $6,870,0056  $6,931,493 $7,506,511 $575,018 |+
Week ending 1914 1015 1016 Increase
Oct. 7, $179,180 $180,330 $189,836 $90,506 Bout de I'lle:

Lasalle

14, 176,066 178,989 186,240 ,251
OANADIAN BANK OLEARINGS.

Week Week end! Week end! Week endl
Jw. 26, 1916 | Oct. 19, lm Oct, 28, I;Tb Oct. 29, 10“1‘4 30min, service .00 a.m. t0 3.30p.m. |30 min. service 7

.| $60,788,035 | $45,730,045

42,907 401 34,843 888

50,853,027
3 609

iz

War Loan were not made until October, so that the
September figures are not appreciably affected by
the issue of the War Loan last month. Demand
deposits increased by nearly nine millions during
the month from $443,317,275 at the end of August
to $454,148,049 at September 3oth; savings deposits
from $806,774,687 tb $816,374,171; foreign deposits
from $140,789,100 to $149,744,985. Circulation
was up from $122,656,083 to $134,433,652.

Current loans in Canada increased about 1244
millions during the month from $739,938,513 to
$752,545,756, but at this level are some $18'2 mil-
lions below thieir level of September, 1916. The
month’s increase is doubtless in connection with
the movement of the crops. Canadian call loans
at the end of September were $88,145,851 against
$86,351,216 and foreign call loans, $173,887,586
compared with $171,380,353 in August.

Pennsylvania is enacting a law enforcing personal
responsibility for preventable fires.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Lachine
From Post OfMce— .
10 min. seryice 6.40 a.m). t0 8.00 a.1m. 10 min, werylce ¢ p.m. to 17.10p.m.
20 8.00 4 pm, 0 1,10 pom.to 12,00 mid
From Lachine—
20 q_lmur‘vlool.l)s.m. to 5,50 a.m. |10 min, service § p.m.to800p.m,
o 3 T T " "

5.00 p.m.to 12.10a.m
10 - AR 4dpm,

Extra Iast oar at 12.60 a.m.
Sault au Recollet and St. Vincent de Paul:

From St. Denis to St. Vincent de Paul—-
10 min.service 5.20 a.m.to 8,00 a.m 30 min. service 8.00 p.m.to 11.30 p.m
90 - w800 * 4.20pm|Carto Henderson only 12.00 mid
e “w 420 * 640 p.m.|Car to St. Vincent at 12.40 a.m.
20 * - 640 * B.00pm

From St. Vincent de Paul to St. Denlis—
10 min. sorvico 5.50 a.m. to 8.20 a.m.|30 min. service 8.30 p.m. to

2 * " 810 * 4 . 12.00 mid
50 p.m. Car from Henderson to 8t. Denls

3" = 450 pm. 7.10 pm 12.20 a.m
20 * - 710 * $.30 p.m.|Oar from St. Vincent to Bt. Denls
110 am.

Cartierville:
From Snowdon Junction 2‘1()) min. service :20 a.m. to 8.40

[ “ 40 p.m. to 12.00 mid

From Cartlerville - n * * 540 a.m. to 9.00 p.m,

w “  9.00p.m. to 1220 a.m,

=

Mountain 1
From Park Avecue and Mount Royal Ave.—
20 min. service from 5.40 a.m. to 12.20 a.m.
From Vietoria Avenue-—
20 min. service from 5.50 a.m. to 12.30 a.m.
From Vietoria Avenue to Snowdon,~
10 minutes service 5.50 a.m. to 8.30 p.m

and Notre Dame—
60 min. service from 500 a.m. to 12.00 midnighs.

Tetraultville:
Lasalle and Notre Dame—

From
15 min, service 5.00 a.m. to 9.00 a.m. |15 min. service 3 & m.t%0 7.00 p.m,

P
p.m. to 12 mid,
Pointe aux Trembles via Notre Dame:
From Notre Du:x 1st Ave. Malsonneuve,
. . - 3 ¥

4141279 Extrs laat car for Blvd. Bernard at 1.20 a.m,

¥
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McGIBBON, CASGRAIN, MITCHELL & CASGRAIN McCarthy, Osler, Hoskin & Harcourt

CASGRAIN, cﬂ:?n.‘ﬁy'«" &"gl.ﬂ'm's“wu“u' BARRISTERS, SOLICITORS, Eic.

Tu. Cuasn-Casonarn, K.C. Vievor B. Mitcumiy, K.C HOME LIFT BUNLDING, TORONT
Cuanres M. Howy, K.C A. Cuasu-Casonain, K.C. VICTORIA STREEY, 0 ON o
Exrow M. McDovoears, onun J. CrEsLMAN,
GiLenny 8. STains, munn F. Casorain. Joun Hosxin, K.C. F.W.Harcoort,K.C. H.8 Oseun,K.C,

ADVOCATES, BARRISTERS, ETC. Lmonvon McCantuy, K.C. D.L. McCanay, K.C,
ROYAL TRUST BUILDING, 107 ST, JAMES STREET, MONTREAL. Britron Osuue, J. F. H. McCantay,
Bell Telophone Main 8089, Counsel ; Wartace Nesmit, K.C.

ATWATER, DUCLOS & BOND
ADVOCATES EDWIN P. PEARSON s

Guardian Bullding, (66 SI. James Streal, Montreal. indigech NORTHERN
A. W. ATWATER, K.C. _ C. A. DUCLOS, K.C. Adelalde St. East, Toronto ASSURANCE (0.

W. L. BOND, KC

EXCELSIOR GET OUR PRICES

FOR
insurance LIFE COMPANY FIRST CLASS WORK

An exclusivdly Canadian Company Orders Filled on Dates Promised
Surplus on Policyholders’ Account $772,632,15

Increase in 1916 $88,684.90 JOHN LOVB]_,L _a SON, LTD.

VICTOR ARCHAMBAULT, Provincial Manager. PRINTBRS a BOOKB]NDERS
Quebec Bank Bullding, Montreal, Que. | |35 5¢ Nicholas Strest - - MONTREAL

A AT A T 4

e The WATERLOO
BRITISH CROWN ASSURANCE Mutual Fire Insurance Co.

Corporation, Limited
ESTABLISHED IN 1863

of GLASGOW, SCOTLAND HEAD OFFICE  :  WATERLOO, ONT.

The Riawr Hox. J. Panxen Surrn, President. TOTAL ASSETS 3ist DEB., 1915, "

D. W. MacLexxan, General Manager
Head Office for Canada ; TRADERS BANK BLDG., TORONTO + POLIIES N FORGE In WE ONTAED GviR S

e 5. SRR S, GEO. DIEBEL, President, ALLAN BOWMAN, Vice-President.
AGENTS WANTED IN UNREPRESENTED DISTRICTS L. W. SHUN,

For nearly a quarter
of a century

ABBEY'S

Effervescent Salt has
been keeping people
d < J well n;n'l ha )p);! It
e - e g % {sgood for the Stom-

.:”') \ ” ’:\‘ T'i S Ry 4 \ M‘g‘ and Digestion—

regulates the Liver
and Kidneys—and s
s most effective
means of correcting
Constipation, Billous-
Chronie

3
L

ness
Headaches

e ¥
_Good men, :_i:i-u_hamem in life
| Insursnce or not mey make direct con- Take a glass ever
s T tracts with this company, for a limited ter-, meorning in wu‘ ¢
CLARENCE W KELSEY ritory f desired,and secure for themselves water.
WILLAM W PORTEF in addition to first year's commission, Made In the laboratories of the
b renewal Interest insuring an income for ABBEY'S EFFERVESCENT SALT CO., MONTREAL,

FOWARD TOWNSEND the future.” Address the Company at ity, FOR SALE BY ALL DRUGGISTS

P e @ Voot Ve et




