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The Svdney and Melbourne “Re
‘c.:-:;.:'::“h view” does not approve of the fed
erated Australias being given the
title Commonwealth.” It 18 all very well in itsell.
but when the title has to be applied to the peopie
we get the very clumsy word ommonwealthers,”

or ¢ ommonwealthians,” or *'( ommonwealthy,” Our

Antipodean contemporary pokes fun at the word
Dominion,” the the tithe of the federated Canadians,

’ ‘ g Rl
“For mstance ‘Domimoners, or Dommonians e

comes painfully suggestive of the vegetable garden,

besides arousing a suspicion that people who should
be so called would be no better than they ought to
be. But there is nothing the matter with the term
which |-runli~\'~ to altogether oust from
‘Dom

‘Canadians,’
in official documents, the term
It is quite

use, except
inion,” and that of no very distant period,
a common expression that *( anada approves’ this,
or ‘Canada proposes’ that, but it is much more rare
to read that ‘the Dominion intends’ to do anything
in particular.” No person ever applied the word
“Dominioner,” or “Dominionian,” to a (Canadian,
and the “Review” is right in regard to the original
word “Canada” being the popular title of the “Dom-
inion.”  We have two strings to our bow, in a titu-

lar sense, but the original one is by all oldds the

favourite,
B
2ight The marvellous new light, the discov
w A :
Ao'.:. out. of which was trumpeted some time

age seems to have gone out. A sub-
stance named “Radium” was said to omit light so
freely, that a piece the size of a silver dollar was
enough to light a large room perpetually. The ma-
terial was declared to have an inexhaustible supply
of luminant rays. A German scientist, we are told, harl
failed to discover any waste of its power in using, it was
«tated to be capable of giving light for a million years.
Gas and electricity were to become obsolete, matches
needless, pipes, wires, taps, meters, gas bills, gas and
lamp explosions, smells, and fatalities at hotels, were
prophesied as being about to pass into mere memories
of a literally dark age. A bit of radium carried in
a watch chain as a charm would give light to the
wearer perpetually. Every man would be his own
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Jamp post and burner. Darkness in houses, othees

ireets, pits and caverns would be an unknown con

dition.  “More light,” for which Goethe desired when
Iving, would never agam be wished, for radium
would turn night into day I'he discoverer of th

marvellous substance was stated to have been

\cademy of Science, and its
Washington

s it did also

warded by the French

display at the Smithsoman  Institute,

is said to have amazed the protessors
those of Germany and Russia.  Since the first ou
burst of wonder, nothing has been heard of this greai
er marvel than Aladdin's Lamp.  Were the scientists
fooled?  Or,

hoax

were the descriptions of Radium™ a

[he light companies should sec to this befor
they amalgamate, as if radinm will do what has been

deseribed, both gas and electric and oil hghting a

all doomed, for, as the old glee savs, “Before

bright presence darkness flees awav.”
e

This Date. Ihe Montreal “Transeript™ of this date

1838, 1838, contains long narratives of raids
made on the Canadian frontier hy what
wre stvled, “Whisky-sling and cocktail heroes,” “bhri
gands,” “pirates” and other complimentary phrases,
On this day, 1838, Pelec
Ont., had just been
resened from the hands of a gang of marauders, who
were threatening to burn every Canadian house an'l
barn in the district, :
by British troops.

who came from the States.

Island, off the coast of Essex,

They were severely punished
In the 8th March number of the
“Transcript,” is a copy of an “Address adopted by
the House of Assembly, Upper Canada,” “To the
Queen's Most Excellent Majesty,” stating the causes
of the troubles existing in the Canadian Provinces,
and praying that Upper and Lower Canada be unit
ed. It is amusing to read in this address that in the
division which took place in 1791 constituting Upper
and Lower Canada, or, as we now say, Ontario and
Quebec, into separate and distinet colonies, “all the
wealth, and means of acquiring wealth, were givn
to and placed at the control of the French, and a

mere wilderness allotted to the English portion of

the population.”  Were the men who signed that

Address to re-visit Ontario and Quebec, their opin-
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ion about the Western I'rovince being “a mere wild-
erness,” and Quebec alone possessed of “the nreans
of acquiring wealth,” as they thought, would cause
them “inextinguishable laughter.” The revolting na-
ture of the raids on Canada years ago caused th:
New York “Journal of Commerce” to say: “The con-
duct of the American authorities and citizens would
justify Canadians in burning Detroit and Buffalo.”
S ewe

Although the readers of Tue Curon-
h:’::";'..' 1oLe do not m«fll the hi.nt, they hgvr

opportunities  of spreading the in-
formation that under the new penal laws  of
Canada, the pumshment for dog-stealing is much
more severe than formerly. The fine for this offence
15 now $50 and a4 maximum term of imprisonment
of two years, except in case the value of the stolen
ammal is under $20, when the former penalty is re-
tamed.  The principle upon which the non-payment
of fines is regulated is not clear. It seems an casy
\\-l.\
$50 fine
far beyond the financial resources of any dog-stealer,
as to ensure his retirement for two vears where “no

of escaping two vears' incarceration to pay a
Probably this sum was fixed as being so

dogs are allowed to enter the premises,” though the
place 1s full of curs.  The attachment between some
persons and their pet dog is only paralleled by the
Indeed, many a
good dog has sacrificed 1ts life for its master, or for
some child to whom it had become attached. To
such a creature is almost as infamous as ab-
ducting a child. It is not a mere theft of property,
it is the deprivation of a source of daily pleasure and
of protection.  Many a dog, not worth a cent as a
mere canine, has saved its owner from burglary, pro-
bably from murder.  One valuable dog was stolen
in December last in this city, and returned owing
to the thief’s dread of the new law, the severity of
which he learnt from a policeman. Every culprit
of this class should be tried before a lover of dogs,
he would then get part of his deserts, at least. There
seems an opening for insurance in this connection,

affection between human Ireings.

steal

—ae

\ Bl s about being introduced into
Secret . aoa s g
Commissions, !¢ I'ritish Parliament of a similar char-

acter to the one known as Lord Rus-
sell's Prevention of Corruption Act.  The Bill is in
the members  of the
House of Commons so that it has a good prospeet
of being passed. The object of this proposed Act,
as quoted by “The Review,” is, “An effort to check,
by making them criminal, a large number of mequit-
able and illegal sceret payments, all of which are
tend to shake between
man and man, and to discourage honest trade and

nands  of two  distinguished

dishonest, and confidence

enterprise.™  That the practice of Kving secret com-

missions is often attended by frand is known
plovees, for

Em

mstance, are bribed hy tradesmen to
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bring them custom from their employer, who, al yp.
known to himself, pays the commissfon receive. by
his servant by increased prices. Housekeepers ind
others who are careless in their methods, are very
liable to being defrauded by a secret arrangen en
existing between traders and their servants, \\ ..
ever there is an intermediary between the actual | y.
er and the actual seller, there is an opening ior
“inequitable and illegal secret payments.” 1In the g
land, this evil is much more common than here 3
there are so many persons in Great Britain who laye
never heen associated with business and who leive
almost everything of a business nature to their .
ployees. The custom of solicitors and others v o
have charge of estates taking a commission from .
surance companies with whom they place business
was condemned by Lord Russell, who first introduced
the Prevention of Corruption Act.  Our esteenod
contemporary, viewing the proposed Act from 1y
insurance stand-point, remarks:—"“Under the provi-
sions of the Bill every one who gives or offers
any agent who asks or receives commission withont
authority from or without the knowledge of the in-
sured would be liable to fine and imprsonment, with
or without hard labour. Such an enactinent wou'd
deter a great many useful agents from continuing
to introduce business for well-earned and rightiul -
paid commissions, and the volume of new businc:s
would undoubtedly be seriously ¢iminished, even 1
such an extent that ultimately there would be an
appreciable increase in pauperism in the country, oyw-
ing to the discouragement of the usual propaganda
of thrift.” As legislation in Canada and the inter-
pretation of our laws are materially affected by Eng
lish precedents and practices, it is well to keep an
cye upon what is being done, or proposed in the ol
country.

RN
Distribution 1h¢ Director of the United States

and Mint in a recent address made
Production.

the following remarks in reference to
the complaint that the distribution of wealth is not
keeping pace with the production, as reported in the
New York “Journal of Commerce” “The svstem of
distribution is by no means so bad as persons with
more sympathy than knowledge and reflection sup-
pose.  But, if it were as defective, as great a perver-
sion of justice, as persons with socialistic leanings
imagine, the vital fact would remain that the total
production of the entire race is very small, very little
more than is necessary to keep the race in healthy
working condition. By far the greater part of all
that men produce they necessarily consume as they
go along.  The bequest of each generation to the
next one is small, and if the large aggregations of
wealth, which excite the fear and anger of social re-
formers. could Lo distributed, the condition of the
greater part of the people would be only moderately
changed.
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“The United States, is adding to its wealth
as no country ever before did. I its incfrean
in wealth during the last ten years was'not quite so
rapid as at some previous stages, it was in 't‘he aggre-
gate much greater. The Director of lhl: Census es-
timates that in ten years the United States added
twenty-five billion dollars to its wealth. The amount
weems enormous; more than a quarter of all the wealth
in existence in this country to-day has been added
<nce 18go.  And yet that twenty-five billions is unqef
forty dollars a year for every man, woman and child
i the average population of the United S.tates dur-
ing the decade. No distribution would give every-
one a competence,  The prosperity of the community
i« to be attained only by getting more out of nature;
making more wealth. Where there is more wealth
everyone gets a larger division of wealth, whether he
u('l~-.||| that abstract principles of equity demand or
not. and there is no possibility of knowing this. But
where wealth is largest and most rapidly made, the
industrial population is most comfortably equipped.”

el A A
The Amalgamation seems the note of the
Amalgamation day. The scale on which the
Movement.  (arnegic-Morgan trust  has  been

organized is so stupendous a financial operation as
1o have created a profound sensation in the business
world. The iron and steel interests of Great Britain,
Belginm, Germany and France are in a state of semi-
panic as an aggregation of over a thousand millions
of dollars capital controlling nearly the whole of the
vast output of this continent is regarded as a menace
to all outsiders. So long as tiride is so prosperous
as to keep up the demand for iron and steel goods
in their innumerable forms, from tacks and needles
1o enormous girders and the immense shafts of ocean
steamers, there will be no serious danger from so
colossal a monopoly as is the placing of the entire
output of the United States under the control of one
company, but when demand slackens, when pro-
duction begins to exceed consumption, the competi-
tion will become so intense as to bring widespread
disaster amongst those in the iron and steel trades
who have not sufficient financial resources to keep
up a struggle with the most wealthy organization in
the world,  From such conditions iabour troubles
mav arise that may be disastrous, even Mr. Carnegie
limseli has expressed alarm at the possibilities in-
volved.  Such a company, as all experience teaches,
does not as readily respond to a restricted demand
as a number of smaller enterprises, it will fight hard
to find outlets for its output in every market the
world over, and will push its competitors to the wall
as ruthlessly as the car of Juggernaut does its vic-
tims. It is not desirable to encourage a pessimistic
spirit, but when we find the ironmasters of Great
tritain, and of Europe expressing great alarm over
the American trade being controlled by one company,
we must admit that the outlook justifies grave anxi-
cty over the probable financial effects of an organiza-
tion backed by capital to extent of a thousand mil-
lions of dollars.

THE WATER-WAYS OF CAN
PN N
CANAL STATISTICS FOR 1899,
PR, W

To crystalize into a pithy phrase a description of
the leading characteristic of any country usuaily re-
sults in failure from imperfection. To fix upon some
one feature which a country has in common with
other countries, though more prominent in its gen-
eral aspect than in theirs, conveys no idea that lives
as a special Jesignation. Canada in earlier days was
styled, “a wooden country,” because of her vast for-
est areas, but the same term might as truthfully have
been applied to the United States. “Land of brown
heath and shaggy wood” is applied poetically to
Scotland; “land of the olive™ is applied to italy, but
Leaths and woods and olives are fouad i other
climes. One feature of Canada which might justify
its use as a national descriptive title, is the magni-
ficent extent of her water-ways, which are unrivalled
in length as they are also for serviceable capacities
to commerce.  From the point where the wa-
ters of Canada mingle with those of the Atlantic, to
a Canadian port at the head of Lake Superior, the
distance is 2,260 statute miles, along the entire course
of which a vessel may sail in Canadian waters. From
the Straits of Belle Isle to this city, the St. Lawrence
river extends 986 miles, with a channel wide enough
and deep enough for ocean steamers. From Lake
Superior to Three Rivers, on the St. Lawrence, where
tidal influence ceases, a few hours sail from this
port, there is a drop in level to extent of 600 feet,
that is, a vessel from Montreal on its voyage to Port
Arthur has to ascend 600 feet.  To attain this height,
there is a system of locks in operation, by means of
which vessels are lifted 551 feet, leaving 49 feet to
be overcome by working against a downward stream,
which, at one place, near Iroquois, often necessitates
the help of a tug to help a steanver up the river.
Between Montreal and Kingston, the canals, with
their length, lock dimensions, height of lift, are as

follows: f T
Canuis, Length, Leneth of Lifs of
Locks, Locks.
LAChine vuveeevvns s veve B miles 270 feet, 45 feet,
Soula M« 280 “ B4
Cornwa 11 Lot 270 - 8 «
Farran's 1 ” "o 34«
Rapide Plat, .. 8 « 210 114 «
Galops.ees . d 4 B00 & 270 % 164 “
MUy ovvee vene cinnns “ No Locks seee

The width of the locks is 45 feet, and depth of
water on the sills 14 feet.  On their course down
from Kingston to this port, several of the canals are
not used as the rapids are run with safety. From
Kingston the course west is thro’ Lake Ontario until
Port Dalhousie is reached, where the Welland Canal
is entercd.  This splendid construction extends 26 3-4
miles; the total lift is 326 3-4 feet, which is effected
by 27 locks, each 270 feet by 45 feet, and a depth of
14 feet. From the end of the Welland Canal, Port

Colborne, there is deep water to Sault Canal, 394
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miles. The Sault Ste. Marie Canal extends 5907
feet; it has only one lock which is goo feet by 6o feet,
and lowest Jepth 20 feet 3 inches, the total rise be
ing 18 feet.  Another water course runs from this
city to Ottawa, and turns down to Kingston, a total
distance of 245 miles. The rivers Ottawa and Ridean
are part of this water-way. The canals on this route
are: Lachine, 8 1-2 miles; St.*Anne’s lock and piers,
1-8 of a mile; Carillon Canal, 3-4 of a mile; Gren-
ville, 5 3-4 miles; from Ottawa to Kingston, 126 1-4
miles, there are 35 locks.  Besides these main line
canals there are others on the line of the Richelicu
river; in Ontario, through the Peterborough district;
m Cape Breton, and a number of branches acting as

feeders to the Rideau and Welland systems,
The total guantity of freight passed through the

several divisions of the canals during 1899 is as [ol-
I(I“‘,‘:

Farm & Merchandise Total
Canals products
Tous, Tons, Tons,

Welland . ..oooeeee 2uee 566,022 223,648 59,770
St, Lawrence ..... «.4s 94,755 2,49 093
Chambly . ovveeivnvans 236,305 362,636
Ottawa., .. 513,778 520,106
Rideau. .. 41,568 69,905
St Peters. ... 20,105 70,504
Murray . 4,90 16 788
Trent Valley ... .ovunn, 8 837 40,160

The Chicago Trade R(‘pﬂﬂ for 1Ro9 gives IO.M.‘
518 as the total number of bushels of grain shipped
from that city for transit through Canada in 1899
The value of the exports from Chicago to Canada
by water in 1899 was $5,319,197. The total quan-
tity of through freights passed eastwards and west-
wards through the Welland and St. Lawrence canals
from Lake Erie to Montreal in the last ten years was
as follows:

Fastwaids Westwards Percen of
Tons, Tous, Waost to East,
354,433 5,991 1.70
538,108 1,406 0.%3
R4 240 4,602 0.77
480,077 10,060 2,08
266,609 10,6566 4.0
2,19 9,449 3.23
H0K,016 16,645 3.5
265,144 va452 J.60
309,643 14,060 1.50
241,746 13,951 6.00

The disparity between the volume of freight car
ried eastward from Lake Erie to this port, and that
taken on the westward trip is very striking, the aver-
age ratio of the westward freight to the castward for
ten vears, 1890 to 18p) having been only 2.58 per
cent,

For the same period  the revenue from all the
canals was as follows:

Voars Reveuue, Increase. Docivas
' ] .
201,662 50,027
L6y 5079
346,700 3,902
350,061 Laeess
283,211 U618
307 526 40187
8012 10,699
8T covuby
360,352 i
3059 ... 33049
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The decreases in canal revenue in 1899 were: \\ |
land, $50,605; St. Lawrence, $6,111; Ottawa, $1 =5,
making together, $58,261, against which were incr.

es: Chambly, $6074; other canals, $1,501, mak
a total of $8,235; which, taken from the gross amoo ot
of decreases leaves $50,0260 as the declime in ¢
revenue in 1899 as compared with 1898,

The freight carried up and down the Welli |
Canal m 18g9 was as follows:

Eastward,  Westwar:

In Capadian Vessels, Tons.......... 297,084 12,402
In United States Vessels “ ......... 426,020 135,052

R s s oviniriiy i bien asien St . G104 4TH

Here we finl how marked is the advantage f
\merican vessels in the carrying trade from L
Erie to this port; they had return cargoes westw i |
equal to 41 per cent. of those brought ecastwa
whereas the Canadian vessels had westward
cargoes to extent of only 4.19 per cent,, just abou
one-tenth of the American.  The total expenditure
on the canals in Canada to Jume 3oth, 1900, wis
370,043,784, of which $35,053,171 was spent in ¢
struction, and $43.990,012 for enlargements, Lae
new Soulanges canal cost $5,792,000. 1i the valo
of facilities for transport were measured by the per-
centage the net revenue received from canals bea-
to the outlay, we fear our canal system woud i
found wanting, if weighed by such a balance, Dur,
so narrow a view does not prevail in Canada, neith
as regards our canals nor railways. We hawe o
lightenment enough in this Dominion to recogniz
that water-ways and roadways are of incalculabl
value, for they are absolutely essential to the com
mercial hfe of the country,

reuunm

L ewr-———
BRITISH AMERICA ASSURANCE COMPANY,

The sixty-seventh annual meeting of the Driti<)
America Assurance Company was held at Toronto
on the 28th February, the Honourable Senator Cox,
president, in tne chair, The company having enterc| |
new fields where business connections have been vs
tablished, enjoyed a much larger premium in 1900
The Marine business has also shown improved con
ditions.  The fire premium receipts were: $1,575,

904, and marine, $450.604, making a total of $2,-
035,508, from which $163,267 is deducted in the rev

enue account for re-insurance, leaving the net pre-
mium receipts $1,.872,241.  Premium on new stock
to amount of $37,500 was received, and $41,491 for
mterest and rent account.  The total of revenue re-
ceipts is $1,951,233. The fire losses are reported as
$972.007, and marine losses, $310061.  Commissions
and otner charges amounted to $550,246, and taxes,
$49.031. These items of outgo make a total of $1,-
800,348, which, taken from $1,051,233 total revenue,
leaves a balance of $60,835. The Reserve brought
from 1899 was $577,687, to this is added $5.330 for
appreciation of securities, and $60885, balance of
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revenue account, the total being $643.903.  Against
this were charged two hali-yearly dividends, at 7
per cent,, amounting to $60,303; $2,033 written off
office furniture, which leaves a balance to credit of
Profit and Loss of $581,457. The total assets are
stated to be $1,770,000, and the reserve to cover es-
timated lability on outstanding risks $500,738. Tlns
reserve is upwards of 35 per cent. of the year's pre-
mium income, less the amount actually earned on
acconnt of Inland, Marine and Ocean Cargo risks.
I'he new stock for $250,000 has all been taken up.
Considering the enormous fire losses of 1900, so
largely in excess of the average of previous years,
the DBritish America came out with far better results
than the generality of companies; thus maintaining
its old-time reputation for good management and
interests by

thorough protection of its policyholders
judicions underwriting,
L eae ——
CIVIC HOSPITALS.

[he Town Council of Westmount at a meeting on
gth instant, passed a resolution unanimously calling
upon the Health Committee to consider the ques
fion of providing a contagious diseases hospital {or
the town, and authorizing them to consult an expert
or experts in the construction of such hospital, with
L view to getting the best possible accommodation
for the sum of $15,000 already voted for the purpose
Ihe amount was thought inadequate, but it would
crable a start to be made. The sum of $15000 s
small for such an institution, but it is larger, in pro-
portion to the population of Westmount, than the
sum proposed to be spent by this city over a new
civie hospital. The citizens of our pleasant suburb
are to ln congratulated on their action in this mat-
ter, they have voted a sum of money, they have de-
aded to have a town hospital, and have called in ex-
pert advice in regard to what is required. These
steps manifest there being an intelligent appreciation
of pubhic duty, and a business-like sense as to the
proper method to be pursued in discharging it.  Here
i this city, a most urgent necessity for a civic hos-.
pital s met in the Council by the almost incredible,
certamly most discreditable sneer that too much at-
tention was being paid to the public health,  As the
City Council is charged with the care of the public
health, and has a special committee and department
tovnable this responsible duty to be discharged with
Al the mtelligence and energy befitting a matter of
such gravity, it s, indeed, extraordinary to have
aldermen reproaching  themselves, their committee,
their officials and their constituents with being undu-
Iy anxious to protect the public health. We fear the
lault alleged, of over zeal, arises not from any undue
cnergy on the part of those censured, but from
such apathy, indifference and insensibility to the
claims of duty and of humanity as border on crime,
Indeed, it is held by some that a charge of man-

“ -

INSURANCE & FINANCE CHRONICLE. , ny

slaughter could be sustained against civie authorities
by whose scandalous neglect of daty any citizen came
to his death. That a person is responsible for a fatal-
ity which would not have occurred had he done nis
duty is a principle of law, as it is clearly common
sens

Hundreds.of men have been heavily an | ost
justly punished by fine and imprisonment for no
worse neglect than is heing persistently indulged in
by those who sneer at attention being given to the
public health—by those who are its sworn official
guardians,  Suppose an engine-driver, when urged to
put his engine in better condition, as his neglect was
a risk to the train and passengers, sneeringly. replied:
“There’s altogether too much attention paid to the
safety of the limbs and lives of passengers,” what
would be said of such a callous brute? Between a
driver who risks the lives of passengers by wiiful
negligence, and aldernmen who risk the lives of citi-
zens by their wilful negligence, there is only this
difference in guilt, the civie representatrve is the more
culpable, for his neglect may bring evil consequences
that continue for months, devastating families, Slling
sraves, impoverishing the citizens, and  bringing
saandal and loss upon the whole city. [he snverers
at health precautions must look on the poor with less
sympathy than a farmer does on his cattle. A city
epidemic is an inexpressible calamity to the poorer
classes.  Their sufferings, when the household is
stricken with disease, would move the sternest to pity.
Their Jistress would only fail to touch the hearts
of men who sneer at the obligations of their own
duty as guardians of public health. Let the Health
authorities rouse themselves, let mechanical routine
give way to intelligent action, let them exert their
legal powers, and they would soon teach the sneerers
that the law contemplates and provides for the ut-
most zeal being shown to safeguard the city's health.
The first step to be taken is to do as Westmount
has done, consult experts as to the exact cost of
erecting and maintaining the necessary hospital.  For
its government, immediate provision should be made
by constituting a board of management comprising
the Mayor, the chairman of the Health an. Finance
Committee, the presidents of the city's hospitals, a
representative of the Board of Trade, Chambre du
Commerce, and any other public body desirable to
associate with the movement.  For the honour of
this city, for its credit, for its health’s sake, the more
intelligent section of the City Council should take up
the civic hospital question and deal with it in an
enlightened, business-like spirit.

——— -

At e Havteax Tramway Co.'s recent annual
meeting a statement was presented showing the pass-
enger receipts in 1900 to have been $135,173; the
light and power earnings, $96,464; other carnings,
$1,129, making a total income of $232,766. The ex-
penses were, $128,134; coupons and dividends, $70,-
000, which left a surplus of $34,632.
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THE MANITOBA GOVERNMENT AND THE RA.L-
WAYS OF THAT PROVINCE.

The protidem presented by the necessity of providing
a province of such vast area as Manitoba with the
rallway facilities required for its development and for
the convemence of agricultaral settlers, scattered at
very wide intervals, is one of extreme difficulty,  Un-
tl population becomes so extended as to bring he
settlers into closer connection, to provide freights in
sufficient volume to render their transportation re-
munerative to a rallway, to enable what raillways are
constructed to pay operating expenses, and realize a
return upon the capital invested therein, it cannot
reasonably be expected that transportation charges
will be as low as in districts where haulage is less
costly and the entire business can be conducted with
more cconomy.  On the other hand, if transportation
charges are mueh higher than in those districts where
products compete in the world’s market with the pro-
ducts raised where freight is more costly, the farmers
who have to bear such higher charges are discourage |
m their enterprise, and the development of such a
section of country is materially hindered.  Such con
dittons created a difficulty in Manitoba which placed
the Canadian Pacific Railway in conflict. with the
agnicultunists of that Province.  The latter demanded
cheaper freights, the C LR protested that, naving,
as a commercial enterprise, to carn cmmgll over oper-
ating expenses to pay interest on its bonds and a div-
idend to ats stockholders, it was unable to reduce its
rates to the level called for by the settlers in Mani-
toba and the North-West Terntonies.  The Canadian
Pacific Railway was also hampered in extending its
branch system by the difficulty of working them at a
profit I'ressure was consequently brought to bear
upon the Government of Manitoba to enter upon
arrangements for lowering freight rates,"and for ac
quirimg control over, or  building such railways as
were nevded to tap new districts where settlements
were deviopimg so fast as to need railway facilitics
\n arrangement has consequently Ieen entered into
under which the Northern Pacific line has been hand
el over by the Government of Mamtoba to the Can-
achan Northern Railway, under a lease, the rentals
bemg for first ten years $210,000 per year; second ten
vears, $225.000; third ten years, $275,000, and after
e Northern Ratlway is
bound to allow the Lient.-Governor-in-Council to fix
freight rates 1o Lake Superior, with power to refer
Jisputes to the Chief Justice of the Province.  The

wards, $300.0 0 vearly

company hinds itself to reduce the passenger rate in
Mamitoba 1o 3 cents per mike, to complete the line
from Winmipeg to Port Arthur by October next, and
to build a spur line at or near Sprague to Duluth,
Ihe Government engages to pay the rentals to the
Northern Pacific if the net earnings are inadequate
to mevt them. The Government also guarantees in-
terest on the bonds of the Northern Railway up to
$5.800,000, that is, if the earnings fall short of the
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interest the Governnrent is to make up the deficic oy,
Under this arrangement, the people of Manitoba e
first, a through line from Port Arthur to Winni eg:
second, control of freight rates on a road to a
ping port; third, a 3-cent passenger rate on provir gl
railways.  The contingent liability of the Governyon
for rental and interest will be $530,000 yearly.

When negotiations were still in progress, the 1o
dent of the Canadian Pacific pointed out that it .«
casy for a railway company to lower rates, ii i\
Government stood ready to grant assistance in -
ing its interest obligations.  He claimed that e
C.P.R. rates were even lower than in some corro«
ponding districts in the States, and that the denind
for a 10-cemt rate was as reasonable as to ask for ¢l
Jollars at 70 cemts each. He, however, offered
behalf of the C.P.R., to lease the Northern Pacific
at $220,000 for first ten years; $245,000 the secon
ten years, and $300000 a vear afterwards, Unilr
this offer the total rentals for the first forty years wi
he $10,650,000, as compared with $10,075.000 unor
the Government lease.  After forty years, the terns
are identical.  The president of the C.P.R. offerel
ertain reduced rates on condition that it was relieved
of Provincial taxation and an undertaken being given
by the Government that it would not build any com
peting lines.  He also proposed that a Commission
he appointed to supervise traffic charges. These pro
posals were favoured by the Government of Man
toba, but rejected by their supporters,  Thereupon
the C.P.R. president made an amended offer, in whi
e pointed out that the fresh liabilities of the Pro
vince under the scheme popular with the Houwe
smounted to $12800,000 with a contingent annual
nayment of $682,000. He alleged that the Northern
Pacific woull not pay anything owver operating
penses for many years, and suggested that a practical
test be made as to the working of the Northern, an
for this the C.P.R. would provide rolling stock. This
amended offer was also rejected.  The Government i
Manitoba under an arrangement effected assumes it
bilities capitalized at $12,800,000; which, with other
railway guarantees, make a capitalized liability i
$16,600,000, with contingent annual charges of $682
ooo. - Amalgamation and pooling arrangement with
the C.P.R. are prohibited, and the Government ha-
the option of levying the entire property of the rail
ways in 1929 for par value as going concerns,

The exact amount which the Government will hav:
1o pay each vear is uncertain, but, supposing it is the
full sum guaranteed, viz., $682,000—which is very im
probable—it will, no doubt, add materially to the taxa
tion of the Province. But the people on the average
are above the ordinary standard in their capacity to
bear taxation without distress.  To quote the tota!
debt as evidence of its ruinous amount is not reason
able, the amount of the annual charges of a publc
debt are the true, practical test of its burden,
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Whether this possible addition to the taxation of
the Province would exceed the financial resources of
the people seems to be answered in the negative by
the almost unanimous determination of their repre-
.entatives to incur the obligation. They may be over-
anguine to the point of imprudence, but they must
be reflecting the opinions and feelings of the people
of Manitoba, and a people who are so generally in-
telligent, who have had considerable business experi-
ence. who undertake such obligations in broad day-
light and mature consideration, are not likely to be
ruined,” as Sir William Van Horne says they wiil
Ie. by meeting obligations to maintain the credit of
their Province, and to keep in operation a railway
«vstem which they have established in order to se-
cure cheap transportation.  They are only anticipating
an equivalent compensation for any possible increase
in taxation from cheaper freight, and, if the lines in
question have any surplus earnings over operating
expenses, such surplus will go towards paying rentals
and interest,

If we assume the aggregate value of the annual ce-
real crops of Manitoba to be $25,000,000, an impost
i two cents and three-quarters per each $100 of
value would pay the $682,000 required for rentals
md interest of the railways in question. Or, if the
werage quantity of cereals and other products moved
v the railways in question were, as in last three
vears, from forty-five to forty-six millions of bushe's,
4 charge of about one and a half cents per bushel

would  more than cover the railway rentals and in-
terest, and the farmers and Jdealers seem confident
that they will save more than either of the above

amounts by reduced freight on agricultural products
and lower passenger fares.
[T establishment of cheap freights for produce
il low passenger fares throughout Manitoba will
vlvance its development; it will encourage settlement;
it will so add to the contentment and prosperity of
the farmers as to make them more and more active
momducing others to take up lands in the Province;
iowill add to the valwe of the settler’s property, and
I enlarging the population of the North-West, will
lve a beneficial effect on the, trade of the whole
cuntry Sir John Macdonald said: “You cannot
cheek Manitoba™  Its wheat fields are unrivalled in
e worlds the lands of Manitoba are of an extent
cqual to supporting a population of many millions of
scttlers: the tide of population is setting in steadily;
imple and cheap railway facilities cannot fail to stimn-
ite the general welfare of the whole North-West, as
thev did in Ontario, Quebec and the eastern provinces
\anitoba is like a lusty vouth who is blessed with
i splendid physical constitution, with ambition tem-
pered by good judgment, and enjoving opportunities
tor a brilliant carcer.  The future of the Provinee i

issured as a magnificent and wealthy section of the
Dominion,

MUTUAL LIFE INSURANCE COMPANY.

The annual statement of the Mutual Life Insurance
Company published in our columns presents figures
of such magnitude as to be almost embarrassing, they
are so difficult to realize. The assets are larger than
tenance for the entire population of Canada for one
the entire paid-up capital of all the banks in England
and Wales, They are large enough to find a main-
vear. Out of these assets the entire national debt
of Canada could be paid off, and enough would be
left to pay the whole expenses of the Government
for one vear. We give these illustrations as helps
in grasping the immensity of the figures in the Mu-
tual Life statement. The following statistics of the
company’s business in 1900 compared with 1899 show
the increase in past vear:

1900, 1899, Increase,
s A2 1

Assets ooovvniiaiiaes 325,753,152 301,844,537 23,908,615

Policy reserves, 269,191,130 251,711,988 17,479,142
Insurance and  As-.

surance in force.... 1,141,497 888 1,052.665211 88832677

l’n-u-heone veen o AT2ILITL O 44,524.519 2,686,652

seessees 0asnee 60,582,802 H8,890,077 1,692,726

'd Polneyhnldcn o000 26,361 863 26,369,036 .....0uis

Since 1890 the premiums have advanced from
$27,063,083 to $47.211,171, an increase in ten years
of $20,148,088; the insurance in force has risen in
that decade from $638.041,180 to $1,141.497,888, an
increase of $503,450,708, or nearly 80 per cent, and
the assets have advanced from $146,404.180 to $325,-
753,153, an expansion of $179,258,073, which shows
the assets to have developed to extent of 122 per
cent. since 180. In the same period the total
amount paid to policvholders was $232,155.886, that
is an average of $23,215,588 annually has been paid
by the Mutual Life to its policyholders. Truly this
is a gigantic company. Amongst the policyholders
in Canada are many of its most wealthy and promin-
ent citizens, to whose policies material additions have
been made by periodic bonuses.  Although excep-
tionally conservative in its methods the husiness of
the company in Canada has enlarged steadily in re-
cent vears, The net premiums increased in 1900
from $848,702 to $889.908, and the policies taken up,
from $3,460,000, to $4,490,400; the total insurance in
force of this company in Canada being $23,500.401.
Mr. Fayette Brown who represented this insurance
giant, whose strength is almost fabulous, is very high-
ly esteemed by our citizens and efficiently promotes
the interests of his charge.

- e

Joux Bure s Steeey, but when he wakes up, he
goes ahead to distance competitors. The develop-
ment of electrical industries in England has been
very slow, hut now mew works have been founded
at Preston, Lancashire, which are reported to be
unrivalled.  The machine shop alone is goo feet by
120 feet. The company which owns this vast es-
tablishment is open to take contract for every form
of electrical v ik,
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THE RETIREMENT OF MR. W. M. RAMSAY.

0
\ Remakkanie Cakeer o Fipeviry ANp Success.

On the 27th February, 1851, William  Miller
Ramsay signed an indenture by which he was bound
to serve the Colonial Life Assurance Company of
Edinburgh, Scotland, “as their apprentice in the of-
fice of the said company for four years” On the
29th November, 1855, he was rekeased from the in-
denture, which was returned to him endorsed with
the highest enconiums of his “most exemplary con
duct.™  For these four years Mr. Ramsay was paid
foo sterling, an average of $100.50 per year. On
the corresponding date in 1901, Mr. Ramsay retired
from the active management of the Standard Life
\ssurance Company, into whose service he had been
transferred from the Colonial, after, practically, half
a century’s service with one organization. The en
dorsement on his indenture is now placed on his life
as manager in Canada of he Standard Company,
an endorsement which covers also his career as a
citizen, an endorsement which many thousands in
Canada would rejoice to sign, though with sincere
regret at a tie heing severed so honourable to him
self, so pleasant to all his associates, so advantageons
to the institution with which his name will be ever
associated

Mr. William Millar Ramsay, born in 1834, is a
son of the late Alexander Ramsay, manager of the
Water Company, Edinburgh, where he was educated
In IN_;I he entered the service of the Colonial 1. fe
\ssurance Company, which was merged inty (he
Standard.  In 1857 he was appointed inspector i
Canada, the branch being under management of Mr.
1. Do Dickson, who retired in 1861, and was succeed
ed by Mr. Ramsay, This year completes fifty yvears
continnous service with the same company.  When
Mr. Ramsay came to Canada, the company’s income
was only about $120,000; the sum assured, $1,360,000,
and the funds invested were $36,600. They ae now,
respectively, $1.364,000; $19.110000, and $14.830.
oo, Mr. Ramsay is a brother of Mr. A, (i, Ramsay.
so long connected with, and practically the founder
of the Canada Life, who also had the invaluable ex
perience of an apprenticeship with the Colonial, which
was managed by Mr. Thomson, the most eminent ac-
tmary of lis day, who is father of the preseat man-
ager of the Standard. In those days high rates we ¢
charged for residence in the Colonies, and a colonial
company was established to provide life assurance in
distant parts of the Empire at more moderate rates
As the Colomal was found to be taking a position
somewhat to the disadvantage of twxe present com
pany, the Standard, an amalgamation was effected,
since which event the Standard has shown itself 1o
be one of the most progressive and successful of life
assurance companies.

On the st instant, the officers, agents and some

Magcn 8 1o0r,

connections of the company assembled in the 11 an
Room of the offices in this city to present Mr. |y,
say with a brilliantly illuminated address, in allumy
form, with also a splendid tea and coffee servio - o
solid silver as a mark of their affection and cstoem
The proceedings were opened by Mr. D. M. e
Goun, Mr, Ramsay's successor, who remarked 10,
the event of celebrating fifty years service as onc ey
are privikeged to enjoy. Mr. McGoun said: “\\g,
here present and distant friends throughout the 1)y
inion, desire to mark the occasion of your retinng
from the management of the company by presenting
you with this tea service, which we ask your acoopt
ance of as a token of our esteem and regard for oy
As the occasion should be one of great pride and re.
joicing, 1t is also an occasion mixed with great
row, inasmuch as it marks the time when you lay
down the trust so long imposed upon you, to be taken
up by another.  This pleasure and this grief is shared
in alike by your successor and by those who have
been so long time associated with you in business
I have been honoured with the request that 1 should
make the presentation, but 1 feel that it would haye
afforded you greater pleasure if someone more cap-
able had been deputed to the task, inasmuch as vou
cannot help being, struck with the meongruity of
situation in one who joined the company under your
management as a junior making public remarks iy
testimony of the esteem in which vou are universa |y
held.  Nevertheless, you will not misinterpret the
sincerity of my motives if 1 add my own personal
testimony to the sorrow of this occasion. It must be
a source of great satisfaction to vou to look back
your carcer and read the steady progress the Stan-
dard has made in Canada under Your own personal
direction.  The company was small i those davs in
income, funds and assurances, and other particulars,
and row these features have assunied the large pro-
portions of $1,360,000 in income; the total assurances
reaching $19,000,000, and the funds $15,000,0m),
which speak for themselves as an indisputable ¢vi-
lence of good judgment in the selection of inve
ment, faithful consideration for the interests of (he
mstitution and successful results. Your management
has been characterized by singleness of purpose, po
ity of motive, justice in your judgment, and kindne.s
of heart in your demeanour to those surrounding von
I cannot bear greater testimony to vour worth than
tosay that I shall endeavour, under God's guidan -
to follow in vour footsteps in seeking to cultivate
those same quolities that have heen so prominent
vour dealin s with men, and that have won for v 1
the honourable name you hold in Montreal. [ now
ask vour acceptance of this service,

The si'verware was contained in a polished o
cabinet. and bore the inscription:

1851-1001,
Presented to
WILLIAM MILLER RAMSAY, ESQ.,
On the occasion of his retirement from the
management of the
STANDARD LiFE Assuraxce Company,
. in Canada,
After fifty vears of service,
By the officers and agents in the Dominion.

Al ol e e s el RIS



W. M. RAMSAY

Director of The Standard Life Assurance Company
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Mr. Charles Hunter, of Toronto, representing the
western members of the company, spoke of the re-
spect, esteem and affection in which Mr. Ramsay
was held. and said that, as a manager, he had be
kind and just, and had set an example of faithfulness,
seal, and loyalty that would ever remain. The ter-
mination of Mr. Ramsay's management was regretted
by the company, but they consoled themseives by
knowing that, as a director, he would still be with
them: and might he live long, and enjoy many, many
vears of happiness.

Dr. Robert Craik, whose official connection with
the company extends over nearly a score of years,
Added his testimony to the esteem and admiration
in which their old friend and chief, Mr. Ramsay, was
held.

The richly illuminated address, which is handsome-

Iv hound in album form, was then presented and read
e Mr. T. H. Ralfour, secretary of the Standard Liie.
It reads as follows:

of vour retiving from the
wanngement of the Standard Life Assurance Company in
Canada, after a perlod of fifty years' service, we, the of-
fleers, agents, and others, connected with the company in
the Dominfon beg to offer you our heartiest congratula-
tions on the completion of so long a perfod of serviee, and
pon the cons pleuons suceess which has attended vour ef-
fort= in building up the company to the honorable position
it holds In the estimation of the people of Canada.

W desiee to express deep regret at the loss we shall
fence in losing your personality In the direction of the
Wadrs of the company, where your guidance and example
In expressing that regret, we
destre to place on record the high esteem in which you are
Beld by all who know you from the uniform courtesy and
wnfailing kindness, which has, at all times, characterized
We are proud to know that this regard for
vou 1 not confined to your own office and to those about
vou, hut is general thronghout the whole Dominlon, and Is
a worthy tribute to that high sense of honor and rectitude
which has governed your public as well as your private
Hte, It is gratifying to us to know that you are not retir
ing entirely from the guldance of the company, but that, as
A member of the Canadian board of directors, the company
will still have the great advantage of your counsel nnd
judgment in further promoting its interests and eficieney
which you have so long and so ably administered with
dignity and honor

Shear Sir, On the oceasion

will ever be remembered

vour dealings

“We take advantage of this memorable oceasion to pre

of a silver ser-
Viee as o token of onr great respect and regard for you, We
Beartily wish you, Mrs, Ramsay, and your family, health,
Jong Hife, and much enjoyment in your retirement from the
rotive duties of office,

<ot this addeess and beg your aceeptance

We have the honor to be, ete,, ete”

In returning thanks for the address and presenta-
tion, Mr. Ramsay said:—"1 am at a loss for words
in which to thank you for these too generous gifts,
and for the too favourable language of the address.
I thank you all for this kindness and 1 am sure the
heauntitful gift, which is far too handsome and much
too good for my desserts, will be handed down by
my family as a very proud heirloom. 1 take this
as being a recognition of the Standard Company as
well as myseli personally,  The company has paid
about five millions of dollars in claims since 1 came
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here, and these piyments mean a provision for the
families of the insured which, in many cases, brougit
comfort and happiness to the survivors. My ser-
vice has been long but pleasant, 1 have no recollec-
tions of any jar between myself and the directors, 1
was but a youngster on arriving in Canada, but |
cet about doing the best I could. Then the total life
assurance in Canada was thirty-five millions, where-
as. it is now four hundred and four millions. The
Standard then had little over a million of insurance,
its premiums were $120,000, and investments, $30,
They now are, respectively, $19,000,000; $1,-
364,000, and nearly $15,000,000, The business under
the experienced management of Mr. McGoun will
continue to prosper because we started business in
a right way, so that no man can say that the Standard
ever did a dishonourable act. Mr. Ramsay asked the
staff to give loyal support to his successor, and com-
plimented Mr. Hunter, the chief agent in ( mtario, for
his services. He again thanked all most heartily for
the address and presentation, and wished them health
assurance of the pleasure he
would have in being of use to them in any way.”
Although retiring from the active management of
the Standard Life, Mr. Ramsay will continue to give
the company the benefit of his long experience and
exceptionally sound judgment as a director of the in-
stitution,

OO0,

and prosperity, with an

His record as manager is as unique in
length of service as it is in success, more especially
as the administrator of the funds of the company.
During the long term of his management, during
which very large sums have come under responsib’e
control, involving many hundreds of transactions of
an investment nature, subject to the special risks and
vicissitudes of colonial conditions, Mr. Ramsay has
lost none of the company's funds.  He gives up a life-
time stewardship by handing over all that was en-
trusted to his care, not perfect merely, but enhanced
in value, and with it an example and an experience
and a record that will redound to his honour so long
as the Standard Life Assurance Company exists, as
they will also work to its material advantage by at-
fording an inspiration and a model to every one of
its officials throughout the British Empire. By stain-
less honour; by shrewdness without craft; by gen-
erosity without ostentation; by perennial  geniality
within the limits of becoming mirth; by dignity
without pride; by strictness without severity, Mr.
Ramsay throughout his long carcer has shown that
a thorough business man may be a thorough gentle-
man,

Tue CHrONICLE sees this change with unfeigned
sorrow, for to Mr, Ramsay it is, and will ever feel,
deeply indebted for early encouragement, and for
steady support. He realized the desirability and tne
great value of a journal of this class being conducted
on the line of independence, inspired by sound prin-
ciples as regards insurance in all its phases, and of
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finance in all its practical aspects. His kindly coun-
sels, his friendly sympathy, his unwavering good will,
are memories Tue CuronNicLe will cherish  with
pride.

As director of the company, Mr. Kamsay will keep
in touch with the business he nas done so much to
build up and to maintain. In other spheres too, his
sagacity will be exercised and his counsel be a power
for good. In the enjoyments of wider leisure, free-
dom from responsibility, relief from the troubles in-
cident to managenal life, in the consciousness of hav-
ing all over Canada “troops of friends,” whose marks
of affectionate esteem will never cease, we hope to see
Mr. Ramsay spending many happy vears, in the en
joyment of good health and all temporal blessings.

- ewe
MR. D. M. McGOUN.

MANAGER, STANDARD LiFgE AssUrRANCE Co

Early last year, in view of the retirement of Mr.
W. M. Ramsay from the position of manager of
the Stanlard Life Assurance Company, Mr. David
Mackay McGoun was appointed assistant manager
for Canada. Last month, when Mr  Ramsay
retired, Mr. McGoun was  promoted to his
position. He is a son of the late Mr. Archibald
McGoun, of Montreal. In 1875 he joined the staff
of the Standard Life under Mr. Ramsay's manage
ment.  In 1891 he was appointed secretary for the
Company in the West Indies, from there he was
promoted in 1895 to the management of the branch
in South Africa, an office he retained until recalled
to Montreal last year. Mr. McGoun has had the
inestimable benefit of a training under his predeces-
sor, and experience of the company’s business in
other frelds, of which opportunities he has taken full
advantage. The business of the Standard Life will
be maintained on the same principles and conducted
by the same methods, and we anticipate with similar
good results as those which distinguished the highly
honourable managerial career of Mr. McGoun's pre-
decessor.  He has our heartivst good wishes for a
long and prosperous career.

f— —— —

The Bask of Brii-h North \mrici

Inocorporated by Royal Charter
The Court of Directors hereby give no-
tice that a Dividend of Thirty (30 8hi
lings per Share will he pald on the &h
day of April next to the Proprietors of
Shares registerad in the Colonjes mak-
ing with the dividend pald in October a
distribution of & per cent for the year
ending Sist December, 180

The Dividend will be pald at the rate of
oxchange current on the 4¢th day of April
1%, to be fixed by the Managers

No transfers can be made between the
2ist Inst ., and the #th prox., as the books
must be closed during that period

By Onder of the Court,
(Signed) A G WALLIS,
Secretary
No. 3 Clements’ Lane
Lombard Street. London, EC,
Mh March, 1801
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NORTH AMERICAN LIFE ASSURANCE COMPANY,

The 29th annual statement of this prosperous ¢ .
pany appears in a later page in this issue. From e
data presented in the statement we have comyilel
the following comparative table, showing the moye.
ment and results of the business in 1899-1900:

FIN WNCIAL INCR o Ase

MUVEMEN /. OR |pc*

s - '

Premiume net....oooue vove. .. 822,929 744,865 Inc 7 004

. 183,041 14 657 *¢ 31y

1,005,970 893522 11248

304,67 303,082 1,597

264,493 231,182 314N

669,172 534,264 34 w08

359,238 “ 1140

3,509 083 ¢ 46~ 1y

2,982 069 ¢ 415012

Surplus to policyholders...... 560,192 527024 % 33,168
Surplus over all Labilitieis in-

ciuding guarantee fund....... 500,192 467,024 “ 33168

The new insurance issued in 1900 was $4,153,150,
which exceeds the best previous year, except one,
the company’s history. The total insurance in force
close of 1900, net, was $24,883,061. The claim is made
that “the financial company is unexcelled, and tha
its percentage of met surplus to liabilities exceeds thu
of any other company.” The Jevelopment of e
business and resources of the North American | e
in recent years have each been very marked. i
assets since 1898 have risen from $3,187.829 to $3
977,263, an increase in two years of $780.434. '
the same period the premiums have gone up from
$640.751 to $822929, and the interest and rent 1
ceipts from $135,380 to $183,041.  The steady .-
cent of the North American Life to its present proi:
inence anld stability is chiefly attributable to the
actuarial skill and business sagacity of the managing
director, Mr. Wm. McCabe, LL.B., F.LA., who,
Mr. Goldman, A.LLA., the secretary, has a valuallc
coadjutor.  Messrs Ault & McConkey, of this city
who are managers for Province of Quebec, represcn
this company with zeal and judgment,

e
TWO HALIFAX BANKS.

The annual statement of the Union Bank of Hali
fax, issued on 3ist January last, show the net profits
for the year to have been $85,237, which, with bal
ance brought forward, made $87,233. This was dis
tributed as follows: two dividends, $48.446; to re
serve fund, $20886; office fixtures and additions 1)
bank premises, $7,006; these being drawn away leit
a balance to be carried forward of $1.805. Tht: R«
serve Fund brought down from previous year wa-
$275,000, to this $29,885 was added from net profits
and $150,114 from premiums on new stock, which
together, raised this fund to $435,000, equal to about
57 per cent. on the paid-up capital.

The People’'s Bank of Halifax made a net profit
of $68,430 last year, out of which two dividends eac!
of $21,000 were paid; $5800 was applied to bank prv
mises account: $2,291 to cover loss by burglary at
Danville, and $30,000 was transferred to Resery.
Fund. The Reserve Fund now stands at $260,000
which is 37.14 per cent. on the paid-up capital.
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NEW YORK LIFYE INSURANCE IN 1900.

The complete returns of the above companys
twsiness in Canada for 19oo were not prepared in
time for our table. The Canadian returns for last
vear as compared with 1899 were as follows:

Jlll.':.:c :‘:;IT“ Increase

Income in Canada...oovieuns 1,138,605 1,258,011 149,506
ctuall d for y .
Ne'wl:luh!::”l‘h:t;::l !l’ll ver.  A5BR100 5,227,506 639,506
First years' premiums paid s i
v 175,310 211,155 35,845

T " 158 35,84
I(:Inllh;v“m:ﬁn)utmm in force... 26,540,096 29,484,779 2,644,683
s 1n L

h-or(nl:::{.l.[:p:(:tef l:e ....'. 5,410,267  5,971,8:3 561,600

showing a surplus of $426,208. over all Canadlan liabilities.

The following shows the new business paid for by
the company in past three years and in 1805:

1800, 1808, 180T,

5 4,588,100 3,202,700 2.171,000

£5,227,0006
It will be noted that the business of 1900 is nearly
cqual to the aggregate of the years 1895 and 18?8.
Further substantial deposits will shortly be made wn.h
the Dominion Government. In the ﬁgurcs of busi-
that portion only is included which was already

ness,
paid for in cash within the year.

B o

INSURANCE INSTITUTE OF MONTREAL.

The regular monthly meeting of the Insurance ‘I'I-
of this city, was hell on 28th instant,
Mr. W. M. Ramsay, president, oc-

There was a good attendance of
Prior to the

stitute
the Karn Hall.
cupied the chair. !
managers, agents and other officials. :
reading of the papers the governing Council met to
dispose of routine business, and to receive reports 1.,)f
the officers, The first paper read was by Mr. David
Burke, A.LA., F.SS, on “The Antiquity of Insur-
ance.”  Mr. Burke prefaced his essay by saying tha.t
“his object was not to give information on the an-
tiquity of insurance, which had not already been
given by historians and writers, but to induce the
vounger members of the Institute, who may have
chosen, or who may think of insurance as their pro-
fession, to understand the Jifficulties under which
the scientific structure of insurance has been erected,
which stands to-day as a great bulwark of protection
to not only trade and commerce, but to the familics
and homes of the people.”

The paper proved to be a highly interesting sketch
of the history of insurance. A second paper was
contributed by Mr., Peers Davidson, Advocate, on
“Real Estate Securities in the Province of Quebec.”
The essayist explained the nature of a “hypothec,”
which, in this Province, practically answers to the
“mortgage” of other provinces, The variations of
this security, its conditions, advantages, risks and
peculiar features were explained. Mr., Davidson,
however, advised that a legal adviser be consulted
whenever legal questions were, or were likely to be
raised. The paper is very interesting, as few laymen
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have even an elemrentary knowledge of the real es-
tate laws of this Province, which widely differ from
those of the rest of Canada. Mr. Davidson regards
them as better-—which is a debateable question,

We hope to have an opportunity of placing the
above papers before our realders at an early date.

- ewe
DOMINION IRON AND STEEL COMPANY.

This organization has recently been the centre of
great public interest all over Canada, owing to a
report that it was to be swallowed up by the Carnegie-
Morgan syndicate. Had this been done, there would
have been universal regret throughout the Dominion,
as the establishment of the iron and steel industry
at Sydney, C.B., has excited the liveliest interest and
inspired the most sanguine hopes. The Dominion
Iron and Steel Company, Ltd., is inviting subscrip-
tions for 30,000 of $100 each preferred stock. Its
capital stock consists of Common Stock shares, to
number of 150,000, par value $100, issued and fully
paid, $15,000,000; 50,000 shares, 7 per cent, Cumu-
lative, Preference Stock, par value $100 ecach, $5,-
the total being $28,000,000 The pre-
ferred stock, after the bonds, is preferred both
as to capital and dividends. The shares are
entitled  from the net earnings of the com-
pany to cumulative preferential dividends at the
rate of 7 per cent. per annum, payable hali-yearly
on 1st April, 1st October. They may, at option of
the holder, be exchanged for common shares. They
are subject to be called in by the company at $115
per share and accrued dividends. Of the preferred
stock, 30,000 are offered. If the production of the
company’s works be as is estimated, 300,000 tons of
pig metal, and 60,000 tons of steel blooms in 1901,
and afterwards, 400,000 tons of iron and steel per
annum made from foreign ore, mined in New-
foundland, the bounties receivable from the Govern-
ment of Canada will be, in 1901, $870,000; in 1902,
$2,075,000; 1903, $1,850,000; 1904, $1,450,000, and
from 1905 to 1907, a total of $1,850,000. These boun-
ties in seven years would amount to $8,005,000, a
sum which was not contemplated as being likely to
be called for when the bounties on iron production
were decided upon,

000,000,

———_—

Tue R.n;n‘r or WAy over a street crossing is with
a pedestrian, says the Supreme Court of Wisconsin
if, calculating intelligently, he has sufficient time to
clear the track without retarding the movement of
the car.  But even if he should miscalculate, he is
still within his rights, the court held, and is not
chargeable with lack of care, if the railroad company
should be compelled to retard the motion of the car, or
to stop it in order to permit him to pass in safety , The
wise man, however, gives the car precedence, as he
does also other vehicles, as the path of safety is behind
a carriage. It would be poor comfort if a lim!, were
smashed to know that it had suffered in an efiort to
assert a legal right.
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FIRE INSURANCE MARKS.

Any person with an observant cye, who has looked
at old buildings in England, has scen metal plates
fastened to their front, which it was customary in
days long past for fire insurance companies to attach
to such structures as they had insured, The “Daily
News™ gives a description of some of these, and of
their object, and a notice of the companics which

followed this custom.

These plates were generally of thin sheet kead, their
design embossed, pamted and gilt.  The I'riendly
Society i 1084 stateld officially that “no house 1s to
be esteemed a Secured House till the Mark hath
been actually fixed thereon.”

One of the very carliest, if not,indeed, the first, of
fire insurance companies was that established by Dr.
Nichoias Barbon, or Barebones, one of the two sons
of the notorious Praise-God Barebones, It is un-
certain whether he was the “If-Christ-had-not-died-
thow-hadst-been-damned Barebones™ of Puritan fame,
or infamy. However that may be, he was an unsuc-
cessiul physician, who took to speculative building
on an extensive scale, and died in debt in 1698, In
1667, at the psychological moment, following the
Great Fire, he had started his office, but sold it in
1680 to a company, which, as it was then the only
one in the business, called itself simply “The Fire
Office.”  In 1705 this title was altered to the “Phe-
nix,” which is suposed to have ended its career in
1717. At any rate, it has no connection with the
existing “Phenix,” originally the “New Fire Office,”
which was established in 1782, and celebrated its
centenary in 1882, The badge of this company-—
the representation of the fabled bird rising from the
flames—is frequently seen.  The “Alliance,” founded
in 1824, owes its name to its absorption of several
small companies. Its badge of a triple-towered cas-
the is as often seen as that of the “Royal Exchange
Assurance Corporation,” a concern dating back to
its establishment by charter in 1720, Two badges of
the “Royal Exchange” are to be noticed, either va-
riety showing views of the Exchange, surmounted
by a Royal crown. But the clasped hands and crown
of the “Hand-in-Hand” Company have a still longer
history. The “Hand-in-Hand" was founded in 16906,
with the cumbrous title of “Contributors for Insuring
Houses, Chambers, or Rooms from Loss by Fire by
Amicable Contribution within the Cities of London
and Westminster and the liberties thereof, and the
places thereunto adjoining.”  The undertaking speed-
ily became known as the “Amicable Contributors for
Insuring from Loss by Fire,” and then as the “Am-
icable Contributorship.” Tt was in 1706 that the tith
“Hand-in-Hand” was adopted, perhaps, as an indi-
cation of the mutual principle on which the society
was originally founded. This society was so success-
ful that a rival sprang up, in the shape of the “Unijon,
or Double Hand-in-Hand,” which began its career in
1714. The badge represented two pairs of clasped
hands, with the date 1714 above. The still-flourish-
ing “Sun” office dates from 1710, when it was started
as the “Company of London Insurers.” Tt was at
that time, and for long vears afterwaris, the prac-
tice of the fire insurance companies to maintain their
individual staffs of fire-engines and firemen. On the
occasion of a fire breaking out, they might have heen
observed racing along the streets towards the scene
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where our old friend the “devouring element” . 4,
raging. A contemporary poet remarks on these ||
ter-skelters:

The Hand-in-Hand the race begun,
Then came the 'heenix and the Sun,

Arriving at the spot, the firemen’s first duty . s
to look out for the Fire Mark. If that mark j.o-
claimed tlhee burning house to be insured in anoticr
office, all the engines and firemen of the rival o
panies retired, leaving the place to burn, or the nre
to be quenched by the company interested, as e
case might be.  Every office fought for its own hand
in those brutal old days before the establishment 1o
spectively of a fire brigale supported by subscriptions
from the various offices, and of the rate-suppori.|
Metropolitan fire brigade of later years,

It happened sometimes in those old days that -
surers would ce to renew their policies, and | o
retain the Company’s badge. Thus it was not inir
quently found that the firemen had busied themselves
in saving houses whose insurance had long lapscl.
\We may pause here for a moment to realize the blin
rage of an old insurance company thus putting forih
its energies without reward. Their chagrin seems 1
be reflected in the order issued by the directors i
the “Sun” office in 1719, “that all the Marks of Re
linquishers be taken Jown.” The name “Relinquish
er’” appears to carry a subtle stigma with it.

Among the Fire Marks infrequently found in Lon
don are those of the “West of England,” an Exetc
office; the “Farmers,” long since amalgamated witl
the Alliance; the “Lion” and the “Beacon,” who-
unexpired risks were handed over to the “Protector”
in 1827, after a short career of seven years. The
“Protector” itself has long since ceased to exist, but
its really striking mark may occasionally be seen,
though one of the rarest. It is also the most appro
priate of all such marks, representing a fireman in
the costume of a hundred and fifty years ago most
dramatically turning a hose on a building bursting
with the most melo-dramatic and awe-inspiring
flames.  Others, those of such defunct offices as the
“London,” the “Protection,” the “Palladium,” still
remain beside those of the yet flounshing “Royal,”
and the “Guardian.” The badge of the “Guardian,”
with its impressive figure of Minerva, is said to have
been designed by Richard Westall, a distinguished
Roval Academician of a century ago.

e
PERSONALS.

Mr, William T. Woods, president of Lloyds Plate
Glass Insurance Co., New York, visited Montreal this
week, and was met by Messrs, Eastmure and Light-
bourn, representatives of the company for Canada.

Mr. H, Sutherland, managing director of the Tem-
perance & General Life Assurance Company, recently
paid a flying visit to Montreal, from whence he went
to Ottawa,

Mr. T. D. Richardson has been appointed assist-
ant manager of the Manchester Assurance Company
and the American Fire Insurance Company, made
vacant by the retirement of Mr. R. P. Templeton,

Mr. George H‘ngue, general manager of the Mer-
chants Bank, arrived at Jerusalem yesterday in good
health, :

MARcH 8, l‘,ox_‘




"~ British America Assurance Company.

The sixty-seventh Anvval Meeting of the Shareholders was held at To cover the ]inbili'y on unexpired risks a Serve is held of up-
the Cempany’s Office, Terento, on Thursday, 28th Febiuary, 1901, wards of thirty five per cent. of the year's Premium l.ncome, less the
The President, Hon, Geo. A. Cox, occupied the chair ; and Mr, . amount actually earned on acc.unt of Inland Marine and Ocean
H. Sims, who was appointed to act as Secretary, read the following Cargo risks,
! - :PORT In view of the abnormal fire losses on this continent during the
ANNUAL REF e year 1900, including the disastrous conflagration in April last in the
Yeur Directcrs have the honor to piesent the Annual Report and | Cities of Hull and Ottawa, which involved a loss of property to the
Financial Statement of the Ccmpany’s sixty-seventh year, duly | 00 el ten million dollars, your Directors feel that the state-
vouched for by its Auditors. N ments herewith submitted must be regarded as satisfactory by the
It will be noted that there has been a considerable increase in the Sharebolders.
Premium Inccme for the year, this being mainly due to the b‘“‘_""“ |
derived from the new fields in nhich. the Company pn\ established | Million Dollars, in accordance with the by.law passed at the last
business conpections, and also to the improved conditions that have | Annual Meeting, the $250,000 00 new stcck authorized to be issued
prevailed in the Marine business, at a premium of fifteen per cent. having been all taken up,
Two half yearly dividends have been declared at the rate of seven GEO. A. COX
. A, COX,

per cent. per annum, amounting to $60,393.26, and the Reserve Fund e
has been increased to $581,457.22, resident,

Financial Statement for the Year Ending December 31st, 1900.

REVENUE ACCOUNT,

The Capital Stock of the Company has been increased to One

}ire Losses, including Losses under Adjustement at Fire Premium, ..o vennivansnaes $1L,H75,004 17

Dec. 31, 1900.. sesese sessss sese . $ 007 45 | Marine Premium..ooviciiananns. 450,604 74
Marine Losses, including Losses under Adjustment ) —

at Dec. 31,1900, 0aveas T LILET T TR 310,061 58 2,035,508 01

Cemmissions and other charges..oees 550,246 ™M Less Reinsurance 163,266 09
Government and Local Taxes. 49,031 60 ) o 1,872,241 92
BAlAnCe vooecossssenssssss sanses sese saee 60,885 77 | Premium on New Stock ..... 37,500 00
. Interest and Rent Acct,.vsvuuns vesssene 41,401 42
$1,051,233 M4 $1,051,233 34

7 PROFIT AND LOSS ACCOUNT,

tesee seens $577,687 4

Dividend No. 113,000 sesnssvess canans

“ L | P P P PR Aporeciation of Securities, , , 5330 95
Written oft Office Furniture,ses sese covsnrvans s JAIANCE Of REVENUE ACCL. vt svssars enrnen vormee 60,885 77
BAIANCE s cvvnevsvssrss sosasnssssesssans sonnss

$643,903 76

F643,008 76

ASSETS, LIABILITIES,

United States and State Bonds...avsveees svanes $129,750 00 | Capital Stockseuess vons virnes varuse sorenevans 1,000,000 00
Municipal Bonds and Debentures ., sesvnses 722,428 31 | Losses under Adjusment— $1,000,

Loan Co, and other Bonds and Stocks.... s s 232,601 20 Fire... vesssenans e n B131,047 04
Mesican Government Bonds. .oves sevnen sonnnn e lﬁ,‘l);.:l(;zg Marine..oovoiinieinnnnnenee. 33,100 01

OTLEARES ««vvonsoor cossss sosesnsosstasssanes ¥ - ¢ B sttt 3
:“‘f.,:me (Company’s Building).... o 150,000 00 { Dividend No. 114, payable Jan. 7, 1901...... .... l.'l‘l,';;; (l)g
Office Furniture, Business Maps, etc..... soo 39,219 21 | Balance—Reserve Fund.... ..vvesvevennnssoses 681,457 22
Agents’ Balances and other Accounts, ... ooe 355,618 28 |
Cash on Hand and on Deposit, ... cees “es 92,632 68
Bills receivable . ...e0 o * 20,608 03 |
Interest due and accrued, vesss 15,668 36 |

< $1,776,606 45 $1,776,606 45

RE-INSURANCE FUND,

Reserve to cover estimated liability on outstanding risks. ... SOt senane i aeineiest i siaaee snnaes seseaaes $666,738 B1
J.J. KENNY P.H. IMS ' B
Vi icl~'l Yesident, Sen.da .
— e e g e e

We hereby certify that the books of the Company have been audited and the vouchers and securities relating thereto hav. been ;
for the year ending 31st December, 1900, and the same are carefully kept, correct and properly set fourth in lheﬁbove lumn:nu. S

R.F, WALTON .
ToroNTo, Feb, 22, 1901, JNO. M. M A?(T’l N, F.C.A. }A-Juon.




e e s - e 5 L

e

P D A, . o

ot Ko e

|
|
|

INSURANCE & FINANCE CHRONICLE.

TWENTIETH ANNUAL STATEMENT

OF THE

&% North Amcrican Lifc

Assurance Company
Head Office: 112-118 King Street West, Toronto

For the Year Ended December 3', 1900

S
Conhinent

Dec. 30, 1899, To Net Ledger Assets......, SO 44009080 S200 468 926608 0888 o0 et £3,336,710 21
RECEIPTS

Dee. 31, 1900.  To Cash for Preminms...... .. $008 20 v 00 basane ceee $822920 00

“ “ To Cash Income on Investments, e1C.uuuue.vons sanes 153,041 55
1,005,970 55
$4,842,680 76

DISBURSEMENTS

Dec. 31, 1900. By Payment for Death Claims, Profits, ete...oov.u.. £304,679 33

" o By ali other Payments.coees sovees sonionsonesareee 264,493 35
—_—_— 569,172 68
$3,773,608 08

ASSETS

Dec. 31, 1900, By Mortgages, e1€.... covvve vevens. «ees $1,282,389 92

Debentures (market value §739,19¢ S85 93988 e usR SO 729513 10
“ Stocks and Bonds (market value $1,031,650 00). .00 vovvensn., 1,013,779 96
“ Real Etate, including Company's building. ..o vev v vvrs vuns 489,761 79

“ Loans on policies, 0¢..oves cennes TR $O8 oNEIY AN0H o 239,719 38
¢ Loans on Stocks (nearly all on eall)..... S6Ets Siabvinne sans 91,650 00
“ Cash in Banks and on ]Ym". ...................... sedne sees 26,473 93

$3,773,608 08
** Premiums outstanding, ete. (less cost of collection)..... arenin 163,071 16
“ Interest and rents due and 8cerued. ... vuvevaes vanseenevnnsas 40,684 59

$3,077,263 83

LIABILITIES
Dee. 31, 1960, To Guarantee Fund.ees vovvense venvee cevnvanees & 60,000 00
*“ Assurance and Anouity Reserve Fund......... 3,362,709 00
“ Death lLosses awniting proofs, €1¢.ceees seees vee 54,362 11

— e G3ATT,07]1 44

Net Surplus R $500,I—92_ﬁ

The financial position of the Company Is unexcelled—it's
percentsge of net surpius to liabilities exceeds that of any other
Home Company.

New insurance issued during 1900...... 9068000000 6000000 100000 00se s00te conees $4.153,150 00
Exceeding the best previous year (except one) in the history of the Company.
Insurance in force at end of 1900 (De1)..vovesrreessere sasessssnsesscnsnsasos vees 24783061 00
T VI'III‘III)IN'I'
JOHN L. BLAIKIE
VICE-FPRESIDENTS
HON. G. W. ALLAN. HON. SIR WILLIAM R. MEREDITH, K.C.
DIRECTORS

HON. SENATOR GOWAN, K.C,, LLD, C.M.G.
L. W. SMITH, k ,, KC, DC.L.
D. McCRAE, Esq., Guelph.
MANAGINGDIRECTOR
WM. McCABE, LL B, F.I.LA,, F.8.8,
MEDICAL DIRECTOR
J. THORBURN, M.D., Edin.

E. GURNEY, Esq,
J. K. OSBORNE, Esq,

SECRETARY
L. GOLDMAN, A LA,

The Report containing the proceedings of the Annual Meeting, held on January 30 last,
showing marked proofs of the continued progress and solid position of the Com any, will be sent
to polieyholders.  Pamphlets explanatory of the attractive investment plans of t’ne Com ny, and
a copy of the anuual report, showing its unexcelled financial position, will be furnished on appli-
cation to the Head Office or any of the Company's agencies.

AULT & McCONKEY, Managers Province of Quebec,
180 ST. JAMES STREET, MONTREAL.

MarcH 8, 1901

Ak



2

-

oS

March 8, 1901,

(CE & FINANCE

PROMINENT TOPICS.
The budget speech of Premier Murray, Nova Sco-
tia, shows a large increase in revenue last year. There
was $1,014,000 received, of which $413,000 consisted
of rovalties on coal mining. The Dominion Coal
lulnl;ml_\' shipped 600,000 tons of coal to Boston
last vear. More is expected to be sent in current
vear by which the revenue of Nova Scotia will be
L-nl;qrgc.‘wl. For a province to have received 40 per
cent. of its entire revenue last year from .royalucs
on coal production is a remarkable exhibit of the

mineral wealth of that region,
* ks * * *

The Legislature of British Columbia had a n-l.nark-
able statement placed before it on 6th instant, in ie-
ference to the output of minerals last year. The pro-
duction in 1000 was greatly in excess of that of 1899.
The total for 1899 was $12,393,131, and for 1900,
$16,407.645, which is an increase of nhtllllt 33 per
The gold output was $3,461,087; silver, $2,-
copper, $1,615,280; lead, $2,600,507; coal
wnd coke, $5,000800. These are all largely ulnfw
the figures of 1goo. There are now 99 m.im-s ship-
ping ore, the number of mines at work being t"”l'
Canada is evidently entering upon an ecra of mineral
production and of industrial enterprise based thereon
advance the national wealth by leaps anl

cent,

205,000,

which will

hounds, * *

+ % x

At a banquet given in this city on 4th instant, in
honour of the Hon, L. Gouin, Senator Dandurand
suggested that a Provincial tax be levied upon stock
From this source, he thought, $300,-
000 might be raised. Doubtless, for a brief pcrfml.
a sum of money at the rate of $300,000 per year might
be procured from taxing stock lr;msm:tinus‘ I)'ul the
attempt to continuce such an extortionate lnlp(.lh(
would be an up-to-date exhibition of the art of kill-
ing the goose that lays golden eggs. A tax so heavy
in this Province would drive stock operators to con-
luct their business where it would not be subject
to such a fleecing, so the golden vision of Senator
Dandurand would turn out to have breen a “baseless
fabric.” a mere imaginative supposition. Why should

transactions.

the buvers and sellers in stocks be taxed on the
amount of their business any more than any other
buvers and sellers of what men have to exchange for
value? The entire busimess of a bank is one be-
tween buyer and seller, the exchangeable commod-
ity being credit and financial facilities. To place a
fax on every dollar turned over by a bank would be
merely acting on Senator Dandurand’s idea, so would
the taxing of a merchant’s turn over. If the Sen-
ator's principle were adopted generally, as in equity
it should be to avoid class legislation, every trans-
action in this Province involving sale and purchase,
ought to be taxed. Those who deal in stocks pay
their full share of Provincial taxation, and the brok-

|

business. The worthy Senator needs to study the
history of taxation, from which he would learn that
unjust, excessive business taxes defeat their own ob-
ject by diverting the siream of business into outside

channels,
+ * * “ *

The more the policy of the Manitoba Government
is discussed in that Province, the stronger becomes
the position of the Premier and his colleagues.
Winnipeg, at first, seemed disposed to be hostile
to the railway arrangements, but, on further con-
sideration, it has expressed approval of the Govern-
ment's policy. So great was the demand for copics
of the article on this subject in Tue CuronicLE of
22nd February, that we have been compelled to re-

publish it in this issue,
* k% % +

The attention of the City Council needs calling to
the great importance of not granting permission for
street railway tracks, either for electric or steam car
service, to be laid along Commissioners street. Such
tracks would be a serious obstruction to the traftic
to and from the harbour, which already has not
enough accommodation.
obstacle n the way of
plorable policy.

To place a new and serious
this traffic would be a de-
We observe that the Belt line is
wishing to run its tracks along Commissioners street.
It is alleged that the reason for this is the intention
of the company to replace electric by steam power
in the near future. The question demands the most

carnest consideration, "
* % " v

The City Fathers are wrestling with the Abattoir
question in their customary style. It is to be hoped
that the interests of the city will be better safeguard-
cd than they were under old contracts with Abattoir
company.  The city needs a public abattoir, up-to-
date in every respect, placed conveniently, with per-
fect provisions against any nuisance being created,
or any risk of danger to the health of the locality,
and the general interests of the city must be par;.l-

mount to any private ones.
O ox ok x

An indignation meeting of citizens in regard to
the civic hospital will soon be in order. The resolu-
tion passed by the Council of the Board of Trade in
connection with the ownership and erection of a civic
hospital has received the approval of citizens gen-
erally and been endorsed by the medical faculty. Now
small-pox is lurking arouni our borders, like an
enemy seeking an opening for attack; the apathy of
the aldermen in regard to making preparation for
any cases that occur is inexcusable. We deal with
this question in a special article,

> * * * *

The Inspector of the Fire Underwriters has issued
his report in regard to the condition of the fire pre-
ventive services of this city. He lays great stress
upon the necessity of more and more efficient me-

ers have each to pay $50 for the right to carry on | chanical equipments for the fire brigade, a larger




v

i,
number of men, far better supply of water, more hy-
drants, and the whole service raised in power and
capacity to cope with large fires. Citizens would o
well to reflect that $50,000 spent for these purposes
may save one or two millions of dollars of fire waste,
and that the extra insurance rates charged becanse
of bad fire protection probably far exceed the annual
expense mecessary to improve that protection,
+ - * * *

The proposed civic loans seem to be giving the
aldermen unusual trouble. They woaid like to have
one by-law voted upon covering the whole of the
expenlitures projected.  The only chance of getting
a favourable vote for some items is to have them
included with more acceptable ones in a general sum
total. - No coercion of the citizens by the City Coun-
cil ought to be tolerated in this matter, They have
a chear right to say “Yea,” or “Nay"” to each item of
expenditure; the money to be spent is their money,
and in its disposal they ought to insist upon having
a controlling voice.  Each loan by-law shou!d set
forth the object for which the money is to be bor-
rowed, details thereof should be given so specifically
set forth as to prevent the possibility of money raised
for one purpose being spent on some other object.

L or o x *

The civic lighting committee scems to be taking
a rest from the ardous labour of postponing work,
Every day's delay is liable to increase the cost of
lighting. The present affords an opportunity for
getting more favourable terms than those likely to
be had later on. The specifications should be plain
and  straightforward, without needlessly irritating
clauses involving pains and penalties which increase
the cost, but which are never intended to be en-

forced,
.

- * . -

A Bill is before the House of Assembly, Quebec,
to enable the Trustees of the Montreal Cemetery to
erect a crematory, the cost of which would be paid
by Sir William MacDonald Opposition has heen
shown to this Bill by opponents of cremation, who,
we helieve, represent the great majority of the people.
Cremation seems to violate the sacredness which has
ever attached to the human body when life has be-
come extinct, save amongst some heathen peoples
The clergy, who should have decided convictions on

this matter, have bheen strangely silent..
e x e *

We are glad to note that some steps are likely to
be taken to make the Canadian railwavs that were,
in whole or main part, built by this country and it<
citizens, hesitate before making their headquarters,
practically, at a foreign port.

e e

-
The proposal of the People’s  Life Insurance
Company to  secure power to issue debentures

is not one that it is desirable to sce carried out, The
issuance of dehentures s a financial operation that
does not appear to us as in harmony with the business
of a life assurance company, '
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Gorvespondence.

We do not hold ourselves for views d by correspo

outy

LONDON LETTER.
FINANCE,

21st February; 190,

Notwithstanding the set-back in the quotation:
most of the West African, or, as we call them, *lun-
gle” securities, the promoter by no means holds his
hand. Three out of every four new flotations li1ve
as their object the search for gold on the Guiiey
Coast. Take a look with me at a few of them. Thene
is the Gold Reefs of West Africa, a five year ol
company which is offering 50,000 shares of $ 25
cach. The company has only had the most moderare
results from its trading, and the market price of its
other $1.25 shares is down to $1.12,

* s =

Liverpool is the birthplace of the third company |
want to mention.  Liverpool’s advocacy of the Wy
Coast of Africa is very understandable. There are
only two steamship lines which trade with that ter.
ritory, one coming from Liverpool and the other
from Hamburg, I think. Great batches of mining
machinery are going out to Cape Coast Castle and
Sckondi every week, and, perhaps, after all, A, 1.
Jones, of Elder-Dempster, is wise in his generation in
putting §5,000 into every decent Jungle propeity
which comes out. It resures that the transport shall
not go to Hamburg, although, Hamburg, I unde:
stand, can quote cheaper rates,

INSURANCE.

Whether it be at peace or at war with its agent-,
the Pearl Life continues to make grand progress. |
should imagine that a peep into the sanctum sanc
torum at London Bridge would often find managing
director Foley hardly able to control his enthusiasm
sometimes.  During the quinguennium just complet-
ed, the premium income has grown from $2,114,470
to §4,208,715, and the assets from $2,554,800 to $6,
001,430, In the cost of these assets, the growth in
1000 alone was over a million dollars. The partici
pating policyholders and shareholders get close upon
$155.000 hetween them, and the substantial balance
of 8862075 is caried forward,

* * »

Both branches, industrial as well us ordinary, have
had an exceptionally good experience. The wholc
record is splendid for a society still in the heyday
of vouth. The Pearl was established in 1863. The
carly vears were omes of great stress and storm, of
which the outside world knows little, but in the
end, excellence of business ideas and thoroughness
(that's where the trouble with the agents came in)
of husiness methods triumphed over all obstacles, an/
the result is a prosperity which is deep and promises
to be lasting.

- * @

I ran across a man the other day who wanted t»
«ll some certificates he had subscribed for in con-
nection with the British Home Assurance Corpora-

tion, He couldn’t find a buyer at anything like what
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he had paid for them, although they are supposed to
convey good rights to house-property. I am airaid
that the British Homes will do no better than has
its prngcnilur, the Provident Association.
. e

Who says London never learns? .\.nyuuc who
remembers the old Jewin street area, which was the
cene of the great Cripplegate fire of 189_7. anfl sees
would not answer that he did. The County
able to get the ground landlords, the
to widen the streets in re-
wonders in polishing up

I Now,
Council were un
Goldsmiths Company,
building, but it has done ) :
the local fire extinction service. Right in the heart
of the dangerous area, a site was purchased for $160,-
ooo, upon which a fully equipped station was built
for $80,000, One engine is kept absolutely ready
for an instant exit, and the net result is tnat the
merchants living in the locality now want lower in-
airance premiums,
—————

RECENT LEGAL DECISIONS.

Hetonr aND WEIGHT IN ACCIDENT INSURANCE.—
It would seem that a short, stout man is not always
4 desirable risk for accident companies, One Levy,
in England, applied for a policy to an agent of The
Scottish Employers’ Insurance Company. He gave
his height as § feet 8 inches, and his weight as 203
pounds, and these figures, with other information,
the agent filled_in the proposed form; at the same
time the agent told him that if he had no word to
the contrary in 14 days, he was to consider himself
s insured.  The company declined the risk, but Levy
did not know this until the day after he was injured
in a railway accident.  Subsequently, he sued the
company, which defended, on the ground th:gt he had
misrepresented both his weight and height, his weight
heing 34 pounds more than he stated, and his height
5 inches less. The jury found (1) that Levy knmew
that the agent had inserted his height and weight in
the proposal; (2) that he did not know they were
incorrect, and (3) that the agent had said that the
plaintifi was to treat himself as insured if he did
not have word within 14 days. On these findings
judgment was given for the plaintiff, from which the
company appealed, to a Divisional Court of the King's
Bench.

Mr. Justice Wills said, unless there is a specific
finding of the jury that the agent had a wider au-
thority, it is impossible to assume that he had au-
thority to make a verbal contract which was in dif-
ferent terms from those of the written documents
forming the basis of the negotiation. The words
at the foot of the proposal: “no verbal statement
made to the agent in respect of the within mentioned
answers shall be binding upon the company” are
important. These words mean that the answers in the
proposal form are to be the things which are binding,
and that verbal statements (that the assured, for in-
<tance, did not know his own height or weight) are
to be neglected, and that the document as it stands
is to be taken as the proposal. Tt is sought to get
rid of the want of a proper written policy, by evi-
dence that the agent said that the plaintiff might con-
cider himseli as insured if he did not hear from the
company within 14 days. That is to say, the agent
was treated as having authority to make an entirely
different contract to that contained in the proposal.
The agent had no such authority. The finding of

the jury in answer to the second question is prepos-
terous, and can only be explained by the fact that
the plaintiff is a poor man and the defendants a rich
corporation. To suggest that the agent knew that
the height and weight as inserted in the application
were incorrect, while the plaintiff did not, is absurd.
If anyone was likely to know the plaintiff’s height and
weight, it was the plaintiff himself. Every one should
know his own height within five inches. 1f there is
cvidence of a contract of insurancé, then the question
arises whether the misstatements in the application
affect the insurance. The misstatements are material
and are fatal. It is not suggested that they were
frandulent misstatements.

Judge Phillimore in concurring, and speaking of
the duty of the agent, said:—“It was contended that,
as the incorrectness in the application was due, or
at any rate known by the agent, the assured could
recover, and Bawden's case, decided in 1892, was re-
lied on. Bawden's case, however, turned upon the
special terms of the contract, and the utmost the de-
cision came to was this—that it was the agent’s duty
to put into the proposal form obvious and patent
matters. Levy v. Scottish Employers’ Insurance Co.,
17 Times Law Reports 220.

8.

ofes and Ftem

At Home and Abroad.

MONTREAL CLEARING HOUSE.

Clearings.  Balances
Total for week ending ‘
March 7. 0eeee 20el 1901, 16,163,291 2,441,781
Corresponding week.., 1900, 13,140,371 1,905,005
- " 1899, 17,318,611 2,708,415
- » 1898, 14,693,804 2,217,201

St. Perer’s, KoMmEe, has just been lighted by elec-
tricity,

INcANDESCENT LLAMPS are to be soon produced at
a factory in Hamilton,

Tur Easterny Coar. Mines of Canada shipped
3,025,000 tons of coal last year, an increase of 14 per

cent. over 1899,

Mg, Arexanper Lanc, the manager of the Bank
of Montreal in London, has been appointed a mem-
ber of the Pacific Cable Board as one of the repre-
sentatives of the Government of Canada.

NEw ZEALAND exported last year frozen meat, the
total weight of which was 192,074,451 pounds; 103,
891,269 pounds in mutton, 52,245,517 pounds in lamb,
and 35,037,665 pounds beef.

Mr. Robert H. McCurdy, superintendent of the
foreign department of the Mutual Life, has received
from the French Government the decoration of the
Legion of Honour, as a recognition ot the merits of
the exhibit of the Mutual at the Paris Exposition,
Dr. E. J. Marsh, medical director of the company,
received a gold medal for his exhibit of mortality
statistics, ;
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AN INSURANCE Abjuster, of New Orleans, has
secured §2,500 as damages against the “Daily Item"”
newspaper for a libel,

REPUBLICAN FREEDOM was recently illustrated at
Manilla, where the performers in a band of musi-
cians who played “Aguinaldo’s March” at a festival
were each fined $100 and sent to jail for thirty days.
Five others were put in prison for printing on cigar-
ette covers figures emblematic of liberty.

The fire loss of the United States and Canada
during the month of February, as compiled from re-
cords of New York “Commercial Bulletin,” shows a
total of $13.092,000. The figures for the first two
months of this year compare as follows with the same

period in 1899 and 1900:—
1800, 1000, 1001,

January .. S RI0TIS0 11,75 S16,074,050
February .. CINAGDO00 15,427, 13,002,000
Total. . .. oo G B2DART000 $27,182,500 30,506,950

In the Imperial House of Commons Lord Stanley
recently said, in reply to a question: “The total num-
ber of horses and cobs purchased for South Africa
between October, 1899, and January 31st, 1901, was,
in Great Britain and Ireland, 35775 horses and 3,-
827 cobs; and in other countries, 36,314 horses and
35,516 cobs.  Of the former, about 80 per cent. were
sent to South Africa. The English and Irish were
considered the best, and the next best were the Am-
erican and Canadian.  While purchases are still go-
ing on it is not considered expedient to state the
prices, .

Tue Wisconsin Surkeme Court, in a decision
filed recently, savs the “Standard,” holds that com-
panies may rebuild under the valued policy law. The
hotel of W. A. Temple, Knapp, Wis., burned. The
assured deman.ded $6,000, the face of the policies, but
the companies clected to rebuild and contracted for
$4,000. Notice was served on them not to trespass,
but the building proceeded. The assured then de-
manded full payment of the policies and Jamages for
trespass, the lower court deciding in his favour. For
a time it appeared that the companies would be
obliged to pay three losses—one under the valued
policy law, for trespass, and for rebuilding expenses.

OVER-EstiMaten Fike  PROTECTION —The  fre-
quency with which total losses are now being re-
ported on property located in so-called protected
cities and towns makes it quite evident, savs a con-
temporary, that too much allowance is being given
for fire protection which does not protect.  Frozen
hydrants, bursting of poor hose, defective apparatus,
lack of water and other causes as various as they
are numerous hawe a very marked effect upon loss
ratios.  Rates in fire department towns are made in
accordance with dress parade conditions, and without
thought of the mishaps that experience shows too
frequently occur under the haste, excitement and un-
expectedness of an alarm.  In theory the equipment
is perfect, the discipline hevond criticism and the
water abundant; but in practice these conditions are
very seldom fully realized, and in too many cases
fail entirely. Much of this failure can be laid to poli-
tics, and much to general carelessness, but the fact
remains that the claims made by cach town for its

30 INSURANCE & FINANCE CHRONICLE.
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model fire protection can be safely and quite larcely
discounted when rates are made, and, unless th,:. .
done, there is likely to be a deficiency in results v hich
will worry managing underwriters,

Tne Bestowar or Kine Epwarp of the insignia
of the 4th class of the Royal Victorian Order upon
Licut.-Colonel Steele was a well-deserved tribute,
says the “Canadian Gazette,” to the gallant offi ¢
under whose command Strathcona’s Horse have 1o1,.
dered such signal service to the Empire, Though
the Colonel is returning to Canada, it will not be for
long. While there he will nelp in the choice of suit-
able recruits for Baden-Powell's South African ( on-
stabulary, and return to South Africa in comm|
of the Canadian section of this force. The Colonel
is, we believe, to be given the command of the | ...
denburg district of the Transvaal; the most northerly
of the divisions already maped out by General Badc:-
Powell under the police system which he is at pre-
sent organizing,

Tue U. S, TREASURY has decided, in reference 1
the duty which had been paid on goods burnt oy
the Hoboken docks on 3oth June last, that, the tine
of lodging a permit is not to be considered as t],.
time at which the Government's custody over the
goods ceases. It is substantially held that if the goods
were actually on the dock at the time of the fire
and had not been left there for an unreasonable time
by the importers the duties may be remitted, This
over-rules the original decision of the Department
which was, that duties should be 1emitted only on
public store packages and on goods for which no
permit of delivery had been lodged with the Docl
Inspector prior to the conflagration. The later de.
cision is clearly the more just one; it was hard
enough for importers to lose their goods without a'si
sacrificing what duties on them had been paid,

WHEN 15 A BURGLAR NOoT A BURGLAR? This is a
mew conundrum asked by “The Spectator,” upon the
answer to which depends a payment by the New
Amsterdam Casualty Company of New York. Thi-
company issued a burglary policy of $1,000 upon
the contents of a flat in  New York, which flat,
it was afterward claimed by the insured had
been burglariously entered and goods taken away
to the value of $1,800. Upon inspection by the com-
pany’s representatives, the latter failed to find satis-
factory evidence of the actual entrance of burglars,
although the interior had been wrecked, and the
closet doors showed very distinct marks of force
Only a slight mark, however, was found on the outer
door. Now, the insured would like to prove that it
was possible for a burglarious entrance to have been
cffected withont leaving clearer traces than in this
case, and is looking for an expert burglar’s testi-
mony.  TIn its defence, the company quotes the fol-
lowing definition of a burglary from its nolicy form:
“The term burglary, as used in this policy, shall be
understood to mean the forcible and violent entry
upon the premises, or exit therefrom, whether by dav
or by night, of which force and violence there is visible
evidence, effected by any person or persons other
than the assured or any of his emplovees or other
rersons lawfully in said premises” The company de-
nies that there was in this case a “forcible or violent
entry,” and declines to pay the insurance, The dis-
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tinction made between “burglary” and “theft” is an
important one, for the company charges double the
“burglary” premium if loss by “theft” is to be cov-
ered as well. Loss by “theit” could be accomplished
without “forcible and violent entry,” but was not cov-
ered by the policy in question.

Tie Dancer oF Fire 1v THEATRES gives interest
to any suggestion for obviating any form of risk.
A paper in the “Coast Review™ has the following:—
“1f iron or steel is used in the construction of the
tiers it must be thoroughly protected from the in-
fluence of heat. A dress circle or gallery constructed
of radiating steel joists supported by cross steel girl-
ers and columns cannot be considered safe as far as
fire is concerned, but if the construction be altered
to hardwood beams, girders and posts its fire-resist-
ing qualities are very great. The one objection to
the use of the latter is the great thickness of timber
required. Where a post, at least, ten inches square
would be required, we now substitute an iron or
<teel column four inches diameter. The best way to
meet the difficulty, without the great expense of the
cantilever system, is to use our best hardwoods for
all the main girders and joists of the circles. The
columns supporting them to be of the best mild steel
and of the smallest diameter possible so that they
might be encased in some fire-resisting material with-
out increasing their size to such an extent as to in-
terfere with the sighting of the house. The under
<ides of the circles, fronts and boxes should be cov-
ered with fibrous plaster—a material T cannot speak
of too highly for its fire-resisting qualities.”

—_— .- —

STOCK EXCHANGL NOTES.
Wednesday p.m,, March 6, 19o1.

The buoyancy and activity which marked the trad-
ing up to Monday last has ceased for the moment,
and the closing to-day was dull, Gas, Electric,
Toronto Railway and Richelieu, the leading features
of the market at the commencement of the week,
show decided declines, In the case of Gas and
Electric, the heavy decline on Monday afternoon has
been accounted for in some quarters by a hitch in
the much-talked-of amalgamation scheme and sug-
gested amendments to the measure now  before the
Quebee Parliament.  Dominion Coal and Twin City
have been quite strong in the local market this
week. A further rise is looked for in Twin and it
would seem almost certain that the stock is a pur-
chase for a hold, as their surplus earnings continue
large.

The New York market has proved interesting
this week and the Railway stocks have been the
feature and some good advances have been recorded.
The circular of the United States Steel Corporation
regarding the exchange of stocks of the companies
coming into the amalgamation has been issued, cnd
March the 2oth is set as the time up to which the
exchange may be made.

INSURANCE & FINANCE CHRONICLE. e

Business on the Stock Exchange in London is
li mited, with prices of Americans strong. The de-
mand for money has diminished and supplies are
ample.

Call money in Montreal continues easy at § p. ¢.,
and in London the rate is 3'Z, while the New York
rate remains at 2% p. ¢.

The quotations for money at continental points
are as follows :—

Market.,  Bank.
Paris.cocessse ssssssoss ssesstees senses sossse 234 3
Berlinue i 356 4%
Hamburg.cooees . 356 4%

Frankfort..coeees woe e
Amsterdamu..ees sosressss snnerienennennes 33§ 4%
VienNa.eeeee cosess sossssnnnsisess sansesses 334 4

Brussels.....cooe o2
St. Petersburg.ceeeess

. s s

C.P.R. closed at 91} an advance of 5§ points
over last week's quotation, and 1,709 shares were
traded in during the week. The quotation in London
to.day was 94. The earnings for the last week of
February show an increase of $52,000.

.

The Grand Trand Tailway Company’s carnings
for the last week of February show an increase of
$43.095.

The stock quotations, as compared with a week
ago, are as follows :—

A week ago, To-day
First Preference..... wieeen. 92 a3y
Second Preference.. e 64Y% 6674
Third Preference.....co.cen224 23y

. »

Montreal Street Railway closed at 266 bid, a loss
on quotation of a full point for the week. The
transactions involved 1,089 shares and the stock was
not in heavy demand. The increase in earnings for
the week ending 2nd inst. is heavy, but this is ac-
counted for in part by the fact that the contrasting
days, last year, were those of the heavy snow-storm
which pratically tied up the Street Railway system
for some days. The amount of the increase is
$8,549-36 as follows :—

Increase,

$993.88

" 470-{9

Wednesday cviieens 2‘;3.!?3
Thursday..... ... veess 4y 95.720 0000 venees  2,460.99
Friday .... o 4722236000000 saree 333043
Saturday ....ccooeeeee 4,870.84.. 1,187.53

*Decrease.
*« & »

Toronto Railway which sold as high as 114, closed
at 103 bid,a loss of 3 3-8 points from last week's
quotation, There were fairly heavy transactions in
the stock,and 7,400 shares changed hands, There

g A
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are rumors of an issue of new stock to purchase the I one new share for five of old, and the stock will se]|

Metropolitan System, and also that power is to
be brought from Niagara Falls to operate the Rail-
way, but none of these rumors seem to have been
sufficient to maintain the stock at the higher level.
The increase in earnings for the week, ending 2nd
inst., amounted to $1,251.45 as follows :—

Increase,
Sunday...ccooeenee $1,707.78 000000 $172.41
Monday...ooeiinens 4:550.88, 00000000555 108.06
Tuesday ...... $: 38808 sivcicvoriei 200.04
Wednesday ...... PR ) Teep—— 200.70
Thursday. .eeeeens PR 1 318.16
Friday........ oo #833.10000000 secore 168.35
Saturday .. 4818.62.00000 000000 82.83

Twin City has been a decided feature of this week's
market and 3,285 shares were traded in, The stock
sold up to 73 1-4 closing with 72 1-2 bid, an advance
of 4 3-8 points for the week, The earnings for the
month of January show an increase of 48.65 per
cent, in net earnings, and it seems that the Company
is in a position to pay 4 per cent. and still be able to
carry forward a good surplus for investment in exten-
tensions, etc.  The interest in the stock here is a
reflection of that displayed in the New York Market
where the stock sold up to 73 1-2. The earnings
for the last week of February show an increase of

$3.255.80.
. s 0

Montreal Gas advanced again on Monday morn-
ing selling as high as 23814, but in the afternoon un-
der sclling pressure it declined to 230 and closed
to-day with 2293 bid, a loss of 63{ points tfrom last
week's close.  The stock, however, sold at 231 this
afternoon and it seems as if, for the time being, the
low water mark has been reached, The number of
shares which changed hands during the week amount.

ed to 6552,
LI I

Royal Electric has displayed the same tendency,
and after selling up to 226 X. D. on Monday morn-
ing, it declined to 220 the same afternoon closing to-
day with 2211 X, D. bid, a loss of 4 points from
last week’s closing quotation,  The trading involved

3963 shares

. e
Dominion Cotton continues strong around 9o
closing with 891, bid an advance of 3{ point for the

week.
"o

Richelieu & Ontario on trAnsactions of 7.174
shares shows an advance of 13] points over last
week's close, the quotation at the sound of the gong
being 1123{. The stock sold as high as 114, but has
reacted, The issue of new stock will be made
to sharehc!ders of record on 16th inst in the ratio of

ex-rights on March 15th.
s %

The Dominion Iron and Steel Company, Limied
will open lists Thursday, March 14, and close a3
p-m. on Monday, March 18, for an issue of $3,00,,.
000, 7 per cent. preferred stock in 30,000 shares of
$100 each. The total issue of prefered stock will bhe
$5,000,000 or §0,000 shares, of which 30,000 shares
are now offered at $85 and accrued dividend for
each §10oshare. The shares are entitled to cum.
lative preferential dividends at the rate of 7 per cent,
per annum, payable from the net earnings of the com.
pany, halfyearly, in April and October. The secur.
ities of this company will be listed on Friday.

.+

Montreal Cotton sold up to 145 during the weck,
The issue of new stock in the ratio of one share in
four is announced, and will come to holders of record
on 20th inst, payments to be made in five monthly
instalments of twenty per cent, each, commencing the
1st of April,

. o 0x
Per cent,
Call money in Montreal.......... "
Call money in New York....... 2y

Call money in London...coceunss 3%

Bank of England rate...... saiaiens 4
Consols.cuuensnsinnns aAVsaaR g besess « 96 13-16
Demand Sterling...ccovess veeveenns 974

60 days' Sight Sterling........... . oY

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 2nd inst. were as fol-
lows :—

Le Roi.vciinnenciicisencennns 3,911 tons
Centre Star...coeiveiiiiiinnse 2,160

War Eagle..oococensiiiiniass 630 ¢

L2 Rol No. 8.00ien: sesan 230 “

Iron Mask ..ooovivvnns soeres 140 “

Rossland G. W.....coes ... 9 ¢

Evening Staree. seveeiennee yo . %

ToREL ssenesssvasniinnsovans 7,681 tons
. 0

The closing prices of the listed stocks and sales
for the week were as follows :—
A week ago. To-day. Sales.

War Eagle.....cooeees 3244 38 5,000

Payne . cooeoes ssosssnse  one 42 9,250

Republic cocvssersssesss 40 384 21,000

Montreal-London.... ... B - v kb

Virtue cosssnsnseonese. 20 25 7,000

North Ste.vasseviviiss  ase 8o soennee
. s 8

War Eagle has recovered somewhat from the re-
cent low level, closing with 38 bid, an advance of
534 points for the week on transactions of 5,000 shares,
The highest price realized this week was 39.
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Payne closed with 42 bid on transactions for the Mpe ‘Tuaswic Eantmes.
week of 9,250 shares. et 1899. g . = - .
a0 P {;xu‘yq $ 63.;3: S::’l.sw $ 648,196 Dec. 43,373
TURTY s aosvnes 470 1732
Republic shows a further decline of 114 points March..cueevene i3"-‘9‘ 799,101
from last week’s quotation, and closed with 3814 bid R s o = o
q X with 3817 bid. | May ..oovveees 1,032,759 1,079,670
21,000 shares were traded in this week. Last sales RO ascot, seens "‘;;2’ . ' 7':?2
g »,
ot d. lpls&rg 1.0584.476
. * 0 1,146, 1,058,700
s . 3 1,411,016 1,075,1
Virtue sold up to 27 and closed with 25 bid on & 1,181.36 .0774
transactions involving 7000 shares for the week. e dastil 1,375,9%1 "‘__}fﬂ
788 Total.ou venees 12,230,164 11,857,585
North Star was not traded in this week, and closed DuLuth, SOUTH SHORE & ATLANTIC,
with 8o bid, 1899. 1600, 1501, Increase,
5 $26, $33.401 $28,528 Dec. $ 4,873
——-———— . 39944 sg.ﬂ l: 34,940 ¢ 72
. y 14 5,0 “ 562
MONTREAL STOCK EXCHANGE SALES . Woks g8 g s
-- 31,090 43724 38,438 ¢ 5,
THURSDAY, MARCH 7, 1901, e e 30879 39774 3890 78y
nonm@ BOARD, MONTREAL SIREET RAILwaAy,
price. | 50 Twin City..... 7234 Month, 1899. 1900, Increase
o 4, 7a% | Jamwary oo $ 125,301 $ 136,334 $10,043
25 Cevennenn 728 | Februayoaiiean 112,618 122,120 9,502
2 Montreal Telegraph. 170 March. . 125,306 130,666 5,30
- s 3: Hcll.'hlep.t:une_... 171 :||:nl. 125,043 128,866 2,923
125 Montreal Street,,.. 268 | 20 “ “ ,. :;g Junz' :;%'g? llgg'sz‘o Het ¥
25 loronto Ry....... 1o | 500 Dom, Coal Com... 3 3% [ July.eees . vau ISQ’°Q3 l7l' “3 :"?84
20 R, & O...00000ee 112% | 1000 Rejublic.... 384 | August Loiaes i 163"90 1 ’3'8‘ (»
ot v 112K | 7500 ¢ R September.coies civrsnnes u":'ll‘s l%-"'g’:l 'g 79?
100 % Lo « 12y | 1250 Montreal Gas ... 231 October. . vy 145,875 158,442 .."2
0 peif| s ¢ % eise 839 November..ovoviuiins 1334 lff'-';:s '3'231
15 lll\l O " seene 231 l’ecemvher............... 137,682 147,979 |o:197
e S - \\;ck ending. :,399. 1900, 1901, Increase.
. » ¥ TR . 30,127 32,427 4,040 1,61
25 C.P.R 915 | 39 Bell Telephone.... 170 27,486 30,690 33'-"' ’4‘3
25 913§ | 100 Montreal Gas...... 230 e 30,495 31,585 i 4
£ oo ot S1 S8 REER. o S 0396 42387 e 3675
} 25 Montreal irestss s 808 | 108 % oeerieer 320 Wigd  aeam  ukos hse
s0 Vorouto Ry....v.. e | o Montreal " Cotton... 145 W3y 3364 3030 985
75 Twin ('ily..... ..... ‘;ZX : “ w :‘6 T 17??4 ; _,’9'1‘“ 3ha34 2,099
Haliter : ! e 14 ORONTO STREET RAILWAY,
25 fax blectric.... 92 25 Dom. Coal Com iy,
100 Commercial Cable,. 167% von Month 1899. 1900 Increase.
' {::;::x‘y'y $ 9;,323 $113,704 $ 18,014
The_ gross traffic earnings of the Grand Trunk ;hl_clh......... . Iz_",l_js :7;,’2?: :::;9:
Canadian Pacific, Duluth, South Shore & Atlantic | May.... i S Y o
'rl;.nllf\ :|_:m_, and  the ‘Mnmna]‘ Toronto, Halifax and Jure. 109,063 111:085 13:61‘
win City street railways up to the most recent date J\“ I AREONIONIIN 116,825 127,123 10,298
(()hm nab'e, compared with the corresponding period ;‘:ﬁ::;l;e'r”.'.“.:m :;?-';:]‘ :;:g:g :5'61:‘
or 1899, 1900 and 1901 were as follows:— %;mh:; seversasrens vaes ||::‘66 126,58 l§:07;
GrAND TRUNK RArLway, lk):::l:r' R :7;’22; :::5‘2 e
Week ending, 1509, $800s , .-.. ....... g 7,06 7,733
| Mo Toevens %$348,708 $465,384 Sslzf.ho l;;sc?eé Jan TMEGRg.  . 1900, 1901, Increase,
| ’ 348720 531,154 489,560 Dec. 41, i : P+ p o 37,458 oot
%382.668 535017 502,558 “ 30'253 21,513 25442 27,547 2,105
Ssi5069  bozzas  g3min o "-;;66 25,643 27,255 1,612
34338 463723 47708 23471 | Feb. 3LBse b 30007 2,531
*33810 4131y 47a086 4 Ry 3,00 237,087 28429 1,342
:371,599 sgol.oﬂl 520,144 19 0“3 :;.?;t; 225‘.65; 1‘% 54 1,1697
435,914 480,374 $83.46 43.""5 , 5,70 170 2,463
- » 79 23651 26,400 27,158 992
Uhicago and Grand Trank earnings omitted. Twin C11y RArin TRANSIT COMPANY,
CANADIAN PAciFic Ranway Jon Montb, 1899. 15¢c0. Increase.
. B ADUATY 4avaes 87,336
y ) Gross Travric EARNINGS February...... s'ﬂﬁo Si:}?;;g; :%'g;:
Week ending, . 1899, 1500. 1901, (ol x;:ﬁ""" 1:8.900 212,342 3;:«1
443,000 0b TR o 187,051 213,324 262
416,000 3:;:000 S:;g‘z nﬁc";‘ﬁ: Jhm 155809 3.3,t08 38,305
448,000 04,000 po poedlh? 2600 | Jut Aeseaeesaeiiairrens 197,936 237,197 39,261
558,000 654,000 1,000 oot B S e L 47,289 o o
428,000 485 horoce e \_eﬁ be ETITR RN 220,07 252,605 32,622
46,000  S010 435,000 “ 06,000 | OKOVET s rererereris M58 270,093 28,455
:‘?: 476,000 499,000 23,000 INOVEmDETssss voessersns ;;;,'!7’33 :;g'uz P
-449, 490,000 e 0490 8080 0000 0e ’ h 30,434
543, §2,000 | PP 231,919 255,370 13,"51
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' 4 - =5 =i =
k| 1899. 1900,  1g01. Inc, Month. 1899. 1900 Ine.
g " 1
3 43396 49572 Suop0  ggny | PRSI ioieeee ceene  BTI4 1900 - 1901 I
" “2,047  4%,449 51,661 321z |y, 42 o " 2,144 2,248 ,“,c'
A 43,143 50,135 3650  3.sus O B i 8,397 2170 Dec. 1t
v Seon (9096 70046 g 3,033 2335 ¢ g
! 42,191 49.%5  §2,503 2,748 4,029 2, “ Lig
i 498 4176 s g 2,289 -.3.’3 “ g
}3 88 secavenson sane 44,038 49,330 54,411 5,102 2,306 2,053 “ o oag
i Havivax ELkcTric TRAMWAY Co, L1p, " "i‘)l‘. 2,304 o6
3 t ‘ceipts.
Railway Reeeipts, D‘l'll;: ll:oo 1got Ine,
Month, 1899, 1900, 1901, Inc. | 209 Sg.sls $10,716  $1,3,
January cooueiiens ceio 8 8508 8 11,475 $9,543Dec$1,931 6,620 4,037
: February..oeee ooen. ooe 7,831 8,082 | 6,591 7:337
March ... R X171} 9, 66 5976 6,839
s o e :'O:I 41349 5,5%6 :':g:
451 9.1 »
* 9,689 u.obi ! 5,249 5934
) 11,967 12,016 5927 ‘4'
i 13,743 14,08) 7,179
14,745 15,761 664 8,6:2
e R 9714 10,995 9,015 11,410
November. ..o vevirnnns 10,128 K728 9,600 11,676

MINING STOCK LIST

Reported for Tux Curoxicre by R. Wilson.Smith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to March Gth, 1901, P.M.

LR DR e, L

Market | | |
! ' | Pllr valve of Divi- | Dividend “":._"“' REMARKS
NAVE J LOCATION.  Nature of Proposition | Capital. | Stcg | ome Share, | L0, | p:,":g}' present v
P | rices.
| “ share | \xd | Bid | [ pon
o [T |8 o [T |¥e | | e
Alico A . «.[Seine River ... ... . 'God [ $L00000 1 5 4 .
Atlinbasca INelson, B.C 1d | 'y o £1 00 0 . . .
Baltimore Trall Creek, B C 1,560,000, 10
Big Thres il Creek, B.C. 3,500,000, 1 00
Brandon  and Golden |
Crown i Huuluhry: | (X « Gold L5 0000 100
Bullion Lake of Woods, Ont .. Gold 30,00 100
California Trall Creek, B C 250,00 |
Canadisn 1--.h| Vu plds | Hossland e . 1, 0 0,00
Carthoo Hydraulie Canboo istriet, nanunu
Cariboo MeKinuey Camp Mo Mnnu R0, 000
Centre Star . Rossland, B 3,600,000
Commnardar Trall Creek H ] L0000
Crow’'s Nest Pass Coal Crow's Nest Pass . 2,000,000
Dardanelles .. . ... [Slocan, B.O < Silver, Lead. 1,500,000
Decon . Neine River, Ont Gold ., "075 000/
Deer Park Trall Creek, B.C Gold . 1,250,006/
Deor Trail Con Cedar Canyon, Wash  Gold 3,000, 00|
Dundec Ymir, B O Siver Tl
Empress daekdsh. Ont ... ... Gold K 0|
Fyening Star Kossland, B O Gold 1,5 000
Fairview Corporation. [Falrview Camp, B.C.. Gold 1,000,000
ern s Ymir, B C v Gold 200,00
Foley Lower Seine, Ont | Gold ... 1,200,000,
Gold Hille Trail Creek, B . Golg., 100000 |
Goiden Star L |Seine Kiver, Ont. ... Gold 1,000,000
Hammond Keef {Upper Seine, Out ..., Gold 1,000 000
Homestake | Rossland, B.C.... . Gold 1000, 000 (1]
Tron Colt do 1..-|.| 1,000,000/ 1 00
Iroun Horse do Low, 00 o)
Tron Musk do 1,000 0)
Jumbo T'rail Creek, B C . 0 000 o0
Kiob 1) Boundary, BC ... GoM ., 1,500,000
Le Rol Rossland, B.C | Gold coens | R1L00000Y £5 00
Minnehaha | Camp Me klllln oy, BC, Gold : 1,000 (00 4
Monte Christo Kossiand, B Gold.... 20500 000 2
Montreal Gold Fields.  Keossland, lu . Gold . $500,00) 2
Montreal London N 8., Slocan, B0, ete  Gold, Silver, Lead, ote. 432,000 4
Morrison 2 Boundary, Creek, B C, Gold . N l,um,ut‘ »
Noble Five Slooan, B O . vv Sllver and Lead 1.2000 0 4
North Star, \.D East Kootenay ..., Silver, Lead . 1,500 000 o
Novelty Rossland, BC .., . God ., ....... 1,000,000 1
Ol Tromsides Boundury, B¢ Gold ... 3
Oive (Lower Seine, Ont Lol J 12
Oro di Noro King Bountary Creek, B,.C Gaold 300000 7
Payne Sandon, B, XD Silver, Lead 2,000,000
Pay Ure 1 we Gold .., 1,000,000
Poorman ) . 1 | 500 00
Rathmolien Camp MeKinrey, 8 C Gold . 2,500,000
Rambler Carlboo Slocan, B O Silver and I,«-d o 1,000,000
Republie ... cones Eureka Distriet, Wash tiold ceeecoaee | 3,500,000
% . Upper \rlnv Ont Gold | 123,000
Nloean Sovereign Slocan, B ~|lv-r and IrM PIERRR S ROTIXE T
Smug et Fairview amy, noe Gold ,,.. . 1000 (000
Trail Creek, B, 1,000, 000
Yo or Selue Kiver, Om 1,000,000
"Toxnda Islaed, BC .« u“n rand Gold 5,000,001
T'ratl Creek, B, Gold sl Copper 1.0 0,000
v Rossland, H( Gold 5000
vers Baker City, Ore | Gold 2,00 W
Waterloo oo (Camp MoK inney, 1.0 Gold ... e b 1,000,000
War Kagle ... .. . Koss .. Gold and €. umu cens | 1,780,000
Winchester .., l‘llnwnl uul- 11 ( L T 250,000
White Bear ., . +Trall Creek, B.Q, ,,,,, Gold........ ., 390,000
Winunipeg seseeh Ilhuudnry Croek, .. I( opper and Gold ! l,ul;,c.ml
|
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STOCK LIST

Rep rted for Tax Canovions by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to Machr 6th, 1901, P.M.

—

— Por centage| Par Markes | Revenue | 00
Rest or Dividend cent. on g
Capital tal of Rest | walue | valae |0 "'y prices
BANKS beeri % . | Reserve | ., yaid u one of one “ nvestment When Dividend
ol bed up Fund. cmm’ share | share, (DALl year n’ rp.r’:u. (Po‘; po.c'l)t o i o
" A T el L. 1 & 1. | Percent. |Asked. Bd|
North Ameriea. . a.&.- 4,866,006 un.l,m 32.49 63 76 o 198 lapens
Britieh Nogth & $1000/000 | $000,000 | 3,000,000 .00 50 b, pelliwdl - - %
500,000 360,000 60,000 1.4 “ vevs wene|Mar 1 Aug.24
2483700 | 2,208,800 | 2,286,809 | 10000 50 *:|Feb Mayaug &-o‘
LAS3T00 | 1,684,405 53.43 60 Jul
240,00 262,101 114 70 - July
1 :‘iﬂ !.22 |,‘m 47l To0 :3 Aui
Hotholags 1,500,000 | 1,500,000 ®3 | 10 Dot
I o = en RS 5x | B .
Marehants Bank of B.E1 Toidw| meme| ioiw| o4t | WM Y Nor.
Mochants Bank of Cauada 6,000,000 6,000,000 | 2,600,000 100 June Dee,
MOIBODS ,\evvveseares oo 2,500,000 | 3,500,000 | 2,060,000 | K200 50 N 196 106 ‘April Ot
12,000000 | 12,000,000 | 7,000,000 58,33 200 38 230 5 |June Deo.
500,000 | 500,000 000 | 140,00 100 ven o WJanuary  July
1,400,000 | 1,860,000 | 2,418,000 | 130.00 100 a8 235 230 February A y
14121000 | 1,351,877 200,000 | 1480 100 103 % [June ug.
L0900 | 1904150 | 1,660,635 | K324 100 .
700,000 700,000 260,000 F18LY 20
180,000 180,000 £6,10 150
#73,487 8062 | . L .
......... 2,500,000 | 2,800,000 700,000 28.00 100
2,000,000 [ 2,000,000 1,700,000 %5.00 100
1,000,000 700,000 | 70.00
200,000 45,000 100
504,600 823,390 6,000 19 100 aass
500,200 263,154 10,000 3.81 100
48,066 48 243|000 | 1622 i
: 2,000,000 | 2,000, 1,900000 | 96.00 100 Vob
Traders ... o ee e 1,350 000 | 1,320,150 160,000 | 1136 100 :
Unlon Bank 00,000 800, 456,000 | 56.57
Unlon Bank of Canada 2,000,000 | 2,000,000 500,000 | 26.00 100 505
estorn 500,000 101 239 128000 | 8190 ! i
¥ armouth 300,000 830,000 10.00 b} el
l |
1 |
85.50 100 \ 400 171} 150 l-lln.Apl.JnI Oct
boll 2:700,000 o B ;:.u’ i o
“anad! 66,000,000 1 9 T
:Joum‘:r:hl G a%e (ot 10,000,000 .75 100 1 L 1" 47 w:ig w. Jan. AplJulyOet,
Dominion Coal Preterred 2,000,000 100 [ een toon 100] Jan, July
™y ok 15,000,000 100 | 30 38] ... se ake
Dominion Cotton Mille 3,033,600 100 I 866 %0y #9; Mar Jun Sep Dee
nul-udu.c;:l:'-m llmmg :g 5 |3 | Y - Al
0 ks g4 .,
Halifax TramwayCo ... #00,000 100 | 83 AplJulyOes
Intercolonial Co. X D 600,000 100 [ e ] 100 L (e iaen e
Prefeirea 260,000 100 | | an,
Merchants Cotton Co .. 600,000 N 100 [ ‘ |
Montre: 1 Q ttoa o, X.D.. 1.400.000 . 100 Mar.Jun,Sep. Dec
Montreal GuwOo ...... . 2,968,640 1076 40 i | | April Oot,
Montreal street Rallway ... 5,000,000 T46 60 372 [ u06 Feb MayAg.Nov
Montreal o 2,000,000 2,000, 9 | 407 170 |Jan.AplJul.Oet,
North-West 1,467,681 .- L [ERICRR ERE %
do FAtaa an 8,042,925 | 5,042 \ 100 | : : i
Pmylo‘lll(“.l’hldllllﬂ 700,000 700,000/ ...+ 0o | RO IPpmGasitsionies
Kichiolieu & Unt. Co. 2,088,000 2,088 000 162,385 I | 80 113 112] May  Nov,
Hoyal Elee rie X.D. 1,500,000 1,500,000 245,920 100 » 368 i 220) Jan Apl Jul Oet,
st John Btreet Rallway 600,000 500 39,04 100 1* 1% 17} 112 MarJun.Sepbeo
Toronto Btreet Iﬂl'l{ v aieeaes| 6,000000 | 6,000 1,086,:87 100 2 36y | lml’ 1094 June, Decr
T'win Ol Transit Co. X D ...| 15,010,000 | 15,010,000 2,163,507 100 | 1 a0 | o n‘ Fob 'An
WIDABOF HOUB vvsrnres servsereese | 000,000 [ 000,000 covvvorercer|  weee | 100 L  December,
| [
| ‘
| \
- S R —— P E—— = _)A . | |
Tie.%f| Amount | When Interest " Dateot | Latest .
BONDS, per | outstanding due Where pay Red quota- | REMARKS
annum| Ho
Commerelal Cable 1 4 |} sso0om l}j:f,- ABLf Now Yok or London. ... ... |{1Js0, 2007 |02
Canadian Pacifie 5 3, Apl. 1 Oct.|Montreal, New York or London. Oct,, 1981... 109
Can. Color ] 2000000 | 2Apl. 2 Oct.|Bank of Montreal, Montreal ... Pk - S
Canada Pa) . [ I{ 1 Nov.|Merchants Bauk of Can., Moutreal| 1 May, 1017 ... ..
Bell Tel ne Co . [ 000 | 1 Apl. 1 0et. |Bank of Montreal, Montreal ..., |A{ 1988, .|.......
Dominion Coal Co . o we 8 2,870,500 eh, ll:r. Merchants Bk, of Can 1 Meh,,1013.. 110} |Redeemable at 110
Domiroin Cotton 00 vvesveninisnnne “ £ 200 | 1 Jan tJuly|.... | 1dan, 1018 9% Kc;:oﬂlunb'lo at 110,
after 1st Jan, 1900,
Halitax Tramway Co. .. [} $ 600,000 | 1Jan, 1July|Bk, of N.Scotia,, Hal. or Moatreal| 1Jan,, 191 ) edes t 105
Titoreoiontal Goal 00 5 Apl. 100k ..veereeese WA 0%, 08 Mowbranl] 1§ coie [19..| 13  [WMedtematio sy W
Montreal Gas Co. 4 880,074 J?.. 1 July|(Ce *s Office, M \| .| Vouly, 1921 102
Mosgreal Sirest Ry :. : 160000 r“ ,"':: l Bank of Montreal, London, Eng.| } :‘::”_" :gg 1 %
r.o‘llamu-u Light Co. g |
Mortgage 1] $ 700,000 1Apl 10ct. | { Merchants Bank of Halifax,| 1A 1915, Redeemab!
ucndmn‘(')n. 0o, : m:i": l:h 18 ‘!,..:..‘.'"o‘::o. 1 :.‘i nm =
[ | 1 . > 1 Meh,, 1918 1 Redeom:
Kieetrio Go G| & imme 1apl 10 /BLofMontre | Mont \Out" 1914 ©| 108 |Hedoemable at 116
- ‘":'w"-;’ 31" 0,000 | 1 Jan. ”‘ﬁ'y SRR, 5. SELR | § I e oeere B DR
. 70 after
B f o |3 Feb, 31 Aug.| | Bank of Seotland, London ....|g) Ay Teny | ide T i
Wine Hiel ..., 480,000 | 1 Jan. lli Hotel, Montreal......... lJl". 1912, [ .oeni.s

*Quarterly, t Bonus Of | por esut,' Mon'hly. ¥ Priee per Share.
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WokLp's Imroris ANp Exrokrrs—The imports
and exports of the world, if the figures are perfectly
correct, should be equal. In point of fact a consid-
crable difference is shown in the “Journal of the
Royal Statistical Society,” and Mr. Wilhelm Schou,
whe makes the study, puts the difference to the ac-
count of freight charges.  The aggregate imports,
exports, and excess of imports are as tollows:

Excess of

Year. Linports, Exports, Timports,

1867 68 CLIGS000,000 L1 OA5S000,000  L120,000, (600
ISTO LOTLO00, 000 1,800,000, (00 16,000,000
INNG IR TR 1RO OO0 () 220000 (M
1800 IRU UXETIXEET 1040, 000 000 STO00 )

180 . IS RCCICTh 10N0 000 (00 20000 000

The large excess in the value of imports probably
arises from the exports being valued minus the cost
of carriage, whereas the imports generally include
that cost.  Freights in the first year quoted seem
to have equalled 11,48 per cent. of the value of the
exports; 1504 per cent. in the second year; 16.37,
16,46 and 16,07 per cent. in the other years respec-
tively.  The rise in freight charges is only apparent,
the larger percentage being the result of the lower
prices of commaodities, or, in other words, more ton-
nage was carried in proportion to the money value,
I'his does not mean that transportation is not cheaper
per ton than formerly, but only that freight rates
have not fallen so much as prices. Notwithstanding
the decline in the prices of merchandise, the immense
increase in the totals is a feature,

Patent Rerort.—Messrs Fetherstonhaugh & Co.,
patent solicitors, Canada Life Building, furnish us
with the following complete weekly list of patents
granted to Canadians in the following countries. Any
further information may be readily obtained from
them direct: Canadian Patents—E. B, Nagle, cen-
trifugal  separators; W, Rowlands, adjustable clamp
rods for split switches; A, Desjarlins, horse foot-pad
or cushion; J. Quinn, sanders for railways; D. N.
Phillips, grass uprooters; F. E, Libenow and A.
Cruickshank, wash-pails; I. G, Gale, mattress frames;
E. Rioux, nut locks; W. R. Porter, root and veget-
able seed-drills; W, S, Goddard, snow ploughs; J. A
Burgess, A. . Scanlon, J. Elliott, acetylene gas gen-
crators; |. Furbow, air pumps for bicycles,  American
Patents —C, W, Conner, cleat for metallic shingles;
Louis A, Desy, dredge; A. Droullaird, ventilating
device for water closets; W. H. Fletcher, black board
ruler; G ] L. Henry, heater or cooler for liquils;
1. 1. Stevens, drill vise and attachment for same; S.
Toles, buck saw

WANTED for a leading Fire Insurance Com-
pany a French Intpector. Address W,
“The Chronicle.” P.O. Box, 578 Montreal.

ANTED by the Canadian Fire Underwnters'
Association a competent person (conversant
with both languages) as Rating Officer for the
Province of Quebec. Application in writing, stat-
ing experience, &c., to be addressed to
Alf. W. Hadrill, Secretary,
242 St. James Street, Montreal,

Maren 8 100y

Tue Ricurs or A FIREBUG—A peculiar case wa,
disposed of in New York recently, says “The Insyr.
ance Monitor.” A party unable, on account of s
reputation, to secure insurance, was tenant in a buil -
ing where his presence deprived the owner and otlcr
occupants of insurance protection. The court holls
that he cannot be ejected on that account. His -
ability to insure is, itself, a protection against fi
and deprives him of the character of a moral haza:
There is force in the argument, so long as the theo v
works out in practice.  But it is obviously importait
that all the insurers should be posted, and keep o
the risk. The hardship to the owner and other occy;
pants is, unfortunately, one of those things for whic!
the law offers no remedy. A man's character wi|
not defeat his contract rights. The only way to ¢
cape the hardship is for landlords to learn the cha
acter of woulld-be tenants, before letting. The la.
will not deprive even the criminal of his right to ear:
a livelihood.  The doctrine that “inability to insure
is itself a protection against fire,” seems to us fan
tastic,

“STRONGEST IN THE WORLD”

™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January i, 1901,

Assots I T S v $304,5698,063
Assurance Fund and all other Liabilities 238,460,803
Surplus . . , ., . e . 66.1 3;7.1 70
Outstanding Assurance . . . 1,116,875,047
New Assurance . & 4 s . 207,086,243
Income . e > « o .« . 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.
TORONTO OFFICE: 90 Yonge Street.




MarcH 8, 1gof. INSURANCE &

FINANCE CHRONICLE.

337

National Trust Company
LIMITED
1568 St. James Street, - MONTREAL

%1,000,000.00

...... 250,000.00
CHARTERED 70 ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for iavestment, and principal with
interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

Capital
Reserve

“* The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000,
HEAD OFFICE FOR CANADA, - - MONTREAL

Lansing Lewis, John C. Borthwick,
Manager, Secretary.

Established 1822,

National Assurance Gompany

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL $56.000,000.

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal.

H. M. LAMBERT, Manager.

WILL WE SEND

To your address for the asking little
books that tell of the advantage of a true
company as an Executor over the indivi-
dual,

The proper handling of an estate de-
mands an amount of ume and care that
few can give

The Trust and Loan Company
el OAE(ﬁ-AEE% A.D 18456.

Capital Subscribed

$7,500.000
With power to Increase to 15,000,000
Paid up Capital 1,581,666
Cash Reserve Fund 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,
Safoty Deposit Vaults, Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
oto., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Bl::ma- Men is respectfully called to notice that this Company
acts as:

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Surety in Civil Cases, Executor Under Wills, Reglstrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarantee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NoTRE DAME sT.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS
of every description accepted and executed. Acts as Ad-
ministrator, Executor, Guardian, Assignee and Liquidator.

LOANS
Money in any amount upon real estate or approved collater-
als at west market rates.
SIRRICHARD CARTWRIGHT, President,
8. F. McKINNON,
JAMES SCOTT,

W.J. M. TAYLOR, Actlug Manager
Trust and Safety Deposit Departments,

}\'lro Presidents,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

The Trusts & Guarantee Company, Limited.

CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,

14 KING STREET WEST, TORONTO.

HON. J. R, STRATTON, President T, I'. COFFEE, Manager,

The Dominion Permanent Loan Co'y.

12 King St. West, TORONTO.

Capital stock paidup .....coovvieiinn i .8 882,330.06
REBOIVO ccoveseesissrsvsssssne seevesscsne 41,318.38
Total ABBOLE. ..o cous ivos vervs sosanns sannee 1,407,038.656

Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable hali-yearly
Hon. J. R. STRATTON, M.P.P., President,

F. M. HOLLAND, General Manager,

POINTS FROM THE LAST REPORT.
Increase in Income . . $ 268203 07
10,205 64

Decrease in Expenses |

Increase inAssots | . § - .
Increase in Surplus (besides paying $50
Death Clalms and other Payments to Polieyhe
Payments to Polieyholders since foundation

1,015,752 80
rofits) 115,608 19
lders, 8503972 66

5,930,608 00

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position
of having also the largest net Premium Income.

R. MACAULAY, Hon. A. W. OCILVIE,

President. Viee- President.

T. B. MACAULAY, F.LA., Seeretary & Actuary.

Prosperous and Progressive
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ANTED.—French Inspector to take charge of the
French depart 1ent of a Life Insurance Company.
Must have had experience. Must be energetic and
ambitious Tue right man wiil have plenty of hard

work, and will be well paid.
Address: Superintendent of Agencies,
GREAT WEST LIFE ASSURANCE CO,,
Mechanics Institute Buildin,

MONTREAL

THE

Continental Life Insurance Company

HEAD OFFICE: - =« . =« Toronto.
AUTHORIZED CAPITAL, $1,000 000,

The Policies of THE CONTINENTAL embrace every pood feature of Life
Contracts, Th rmiums are enleulated to earry the highest Benefits in
regand to Loar irrender and Extended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dominion legis-
lation

Agents In every Distriet are Required,

CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President

Excelsior Life e

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS,

Liberal and Attractive Policles Absolute NSecurity

Vacancies for General, Distriet and Local Agents

E. MARSHALL, DAVID FASKEN,

Necretary Prosident

4 To Policyholders

To Be Faithful [wa”
—
is the motto of the management of tae Union Mutual,
l'o serve all interests impartially.  To treat all parties with
consistent candor. To issue policies of pronounced liber-
ality. Tomake all death payments with the utmost prompt-
ness.  To be fair in all dealings.
Honest, capable Agents can always have employment

with us

Union Mutual Life Insurance Co.

[Z=5=] PORTLAND, MAINE [ s

Fred. E. Richards, Presidont,
Arthur L. Bates, Vice-President

ADDKRESS

HENKI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebee and Kastern
Outario, apply to

WALTER |, JOSEPH, Managor

181 Sv. Jawes Sr., - MONTREA"..

INSURANCE & FINANCE CHRONICLE.
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'THE AMERICAN
Fire Insurance Company of New York

ASSETS, - . -

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHARDSON,

Manacer. Assistant Managor

$1,245,768.7,

The Policies of this Company are guaranteed by the Manchester Fi;,
A (¥ y h , England.

THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.
KSTABLISHRD 1824,

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

JAMES BOOMER,
Manager.

A NEW IDEA.....

T. D. RICHARDSON,
Assistant Manager

The Five Per Cent. Guaranteed Debenture Policy of this Company is a
new idea in Life Insurance, -
It guarantees, on the death of the insured, & definite income to the bene-
ficlary for twenty years, at the end of which term the face of the poliey is
payable, s insured may have directgd,
Should the beneficiary die, after receiving the income for only a few
years, he or she) may leave the poliey 1o any person desired, who will be
M:nl the income to the end of the term, and then the face value of the '
poliey, '
Full particulars and estimate slips furnished on applieation to Head

Oftice or any of the Company’s Ageuts
L. Goldman, Becretary. W, McOabe, Mng. Director.

The NORTH AMERICAN LIFE

Head Office: 112-118 King Street West, Toronto, Ont.
Ault & MoOonlkey
180 8t. James 8t., Montreal, Managers for the Provinca of Quabec

-
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THE

MUTUAL

~ Life Insurance Company

Of New York

i RICHARD A. MGCURDY, President

| OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE

IT ISSUES THE

Experienced agents

UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GO0D AND
RELIABLE MEN

MOST ATTRACTIVE AND

DESIRABL: POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

who desire to represent this

company are Invited to address GEORGE T.

359

NCE CHRONlCLE

\ b\‘\“Sh A/ne/’

4
SStrancs conrs™

TORONTO.

6

lNCOﬂPORAT(D lOGG

HEAD OFFICE

oLD RELIABLE PROGRESSI\ E
FIRE AND MARINE INSURANCE.

Cash Caplital, - - - $760,000.00

Total Assets, - - - 1,478,686.06

Losses pald -lnoo omnlnuon. $18,707,0906.76

DIRECTORS :

Hon. CEO. A. COX, J. J. KENNY.
Pressdent. Vice-President
JOHN HOSKIN, @.C., LLD'
ROBRRT JAFFRAY
AUGUSTUS MYKRS
H. M, PELLATT

P, H. BIMS, Se«rctary.

How, 8, C, WOOD
E. W. COX
THUMAS LONG

EVANS & JONU'OI c.nonl Agen\s
1723 Notre Dame Street, MONTREAL

astmure, Vice - Presi-

Arthur L.
lrnll and Man'g- Dlnuot:lnn-

The *'ONTARIO AcciDENT® offers a
profes-

cis

Tue Ll.ovnu W
President ;
President ; C. l. W

.ﬂnvuo-

Joul and business nﬂq

MONTREAL AGENCIES :
THE O fARI0 ACCIDENT : Edward L.

Secretary.
4 Bond, Director, g0 St. Francois Xavier
Eastmure & Lightbourn | 35s'sc Faut Siceet. it
GENERAL AGENTS, Tuz Lrovps: Edward L. Bond,
Heas Offtce for Canada | Somes! Afen; 0,5t Fancon Xaver
» TORONTO STAEET Special Agents, 338 St. Paul St.
YORONTO H. S. Lionrsourw, Inspector

+ + OPENINGS FOR GOOD AGENTS . ¢ o

DEXTER, Superintendent of I) fo Ag 1
Home Office
THE A
ssurance Company.
ONTARIO izinan i
NSURAN
! CE FIRE AND MARINE, |
AND S————
INCORPORATED IN 1881.
O Y D PLATE GLASS
LL INS. CO0S. Hond OMes. . . - TORONTO
LARGEST MID "ST “LiLovps PLATE GLASS,"” (into which _——_—
is merged the Montreal Plate Glass In-
rnnnl Aocuou mmpny. and the Plate Glass Capital Suopscribed. $2,000,0¢0
re’ Liabllity branch Steam Boiler and Plate .
Glass | Co. of C. Y e Capital Pald-up .. ....... 1.000.000
sacts the Plate Glass Insurance Cash Assets. over ....... .... ... 2840000 .
u-bmu and Plate Glas mnﬂh and hl:‘am Annual Income, over..... 2,600,000
" Larratt stock com,
Ton Ontamto Acctapu) Latratt | B ol A LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /Fresident

J. J. KENNY, Vice-President and Managing Director

Hon, 8, 0. WOOD W. R. BROCK
GEO,R, R, COCKBURN J. K. OSBOKNE
GEO. MOMURRICH H, N, BAIRD

ROBEI'T BEATY

e eom .

Agewein in all the principal (itiea and Towna in Comadtn
and tAe Uwited Stotes
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Royal Insurance Co.

(Dueen
ABSOLUTE

GEORGE SIMPSON, Manager

INSURANCE & FINANCE CHRONICLE
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Insurance Co.
SECURITY

WM. MACKAY, Asst, Manager

The Sld([]css Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

$56,000,000

CAPITAL . . . i

Cover disableme nt caused by any Sickness or Aceident |
The mo-t liberal and atuactive Policy issued by any ,
Company.

HEAD OFFICE

WAL Temple Building. MONTREAL |
ROLLAND, LYMAN & BURNETT, General Managers 5

Life Insurance Agencies \

™ Royal-Victoria Life Ins. Co.

|
OF CANADA |

CAPITAL, - - ($1,000,000)

Has several GENERAL and DISTRICT agencies not yet
allotted, and is prepared to give LIBERAL CONTRACTS
and relhiable agents. To men who
(whether experienced
Negotiations will

to energetic, intelligent

can make a success of a good agency
or not) a splendid opportunity is offered.
be treated in strict confidence, if desired

Communicate with Mr. H. C. THOMAS, Superintendent
of Agencies, TORONTO; Mr. W. T. STEWART, Superin-
tendent of Agencies, HALIFAX; Mr. ADAM REID, Man-
ager, WINNIPEG; Mr. W. M. HAIGHT, Manager, VAN-

COUVER, or with

DAVID BURKE, ATA FS8S,
Head Office, Montreal, Canada.

Geneval Manager,

Head Offico,

' The Dominion Life Ass’ce Go , waTErrs0. (.
Established 1880,

The Year 189 was the best the 'ominion ever had

» d 3. 13 per cent,
ey & .r“v'v?lr'\como 2{-‘43 r cent,

It Galoed in U ™

In Interest aoclop". 21,46 per cent
ssete, 19, rent
Its interest receipts have more than pald all death s

from the beginning.
Separate branches for Abstainers and Women,

Amountln f rce January Ist, 1900, $3,646,836.

JAMES INNES, ex-M P., President. LHH\ l\l l\H F 1
r
THOS. HILLIARD, J. P \1\] ll\
Managing Director. Sup't of Ag

T ye

MATIONAL LIFE ASSUBANCE CONPANY

ofF Canaopa.

Aumomzm CAPITAL, $1,000,000

H. 8. ¥owland, President, F. Sparling, Secretary,
P, H. Matson, Yaragina Director.

|
| A gvod po-nlnn is open for a representative man in each I’

Re {Lruw- 1 guired.

Address: Head Office, Temple Building, Toronto
CHARLES 6. GLASS, Manager Provinee of Quebec,
180 ST. JAMES STREET, MONTRIAL

ESTABLISHED 1809
Total Funds Exceed Canadian Investments

$72,560,330 00 $6,567,079.00

I

Fire & Life |

North British and Mercantile

Insurance Co.

‘Ill'\l(l BARBEAU, Fsq
Dhrectors, ) HON. GEO. A DEUMMOND
ARCH'D, MACNIDER, Esq

Head Office for the D.minion: 78 8t. Francois Xavier Street,
MONTREAL.

Agonts in all Cities and Principal To vns in Canada.
THCMAS DAVIDSON, Managing Director,

€ LARGES FIRE INSURANCE CONPANY
IN 4C WORLD.

UVBH l]lll ﬂllﬂ

sessnins B e

dssels

J. BARBEAU,
Chairman,

London and Elode \

T P T PP .----on.-.-

$49,782,100,

LOSSES ADJUSTED PROMPILY AND LIBERA L)
RATES WODEKATE,

- Insuranee Go.

RN R AR RN RN RR RN SRR R AR R

G F C SMITH
Chief Agent & Resident Secretary.

WM. M. JARVIS, St, John, N.B., Ceneral’Agent for.Maritime Provinces,
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THE FEDERAL LIFE

Assurance Company

Head Office, - + + - Hamilton, Canada.
Capital and Assets . ; ; . ’ $2,160,106 92
Surplus to Policyholders . : . : ‘ 1,026,367.85

Paid Policybolders in 1800 . - ;
MOST CESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,

170,813.68

FPresident, Managing Director,
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

\____ =>+> ESTABLISHED 1825. @
— -

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS, oo e e

............... $46,300,000
INVESTMENTS IN OANADA, e s s e 14,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over .. e 3,737,000 |

‘ Low Rates, Absolute Security, Unconditional Policies.
i Claims settied immediately on proof of death and title, s No delays. "t

J. HUTTON BALFOUR, D- M. McCOUN,

Secrelary. Manager for Canada

Municipal .Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED

TELEPHOUNE, MAIN 950

R. WILSON-SMITH

FINANCIAL AGENT
CABLE ADDRESS

CHR ONICLE. 151 St_ ]ames Street, MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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R e LS — —— T e T — ==
INSURANCE COMPANY
Organised 1702. v OF . . Ineorporate: 17g4

Employers® Liability coimaaron

S ()

GAPITAL, . . . . .  $5030,000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
MONTHREAL OFFICE, Hrlll-‘h‘ Empire Bullding.

TORONTO OFFICE, Temple Building

O

Businoss transactod —General Aoccldent, Slekness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada.

PHOOENIX
Assurance Companv of London, England.
ESTABLISHED 1783,
Agency Established in Canada in 1804
PATERSON & SON,
~— CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 8t. James Street. MONTREAL.

Union Assurance Sucisty

OF LONDON.
(Instituted In the Relgn of Queen Anne, A.D 174,

Capital and Accu mulated Funds exceed ‘lo.ooo‘ooo
One of the Oldest and Strongest of Fire Ofces

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scottish (Jalon « National

Insnrance Compa v of Edinburgh, Sootland.
I STASLISHED 1824,

Capital, - - . . . .

Total Assots, - - - . . . 44,763,437
Deposited with Dominion Government, - 125,000
[uvested Assets in Canada, - - - - 2,103,201

North American Department, Hartford, Oonn., U8 A.
JAMES H. BKEWSTER, Manager,
Warrkn Kavasaan, Kfl-l-nl .\‘rnl, Montreal

MEDLAND & JoNks, " Toronto,
AU ARCHIBALD, “ Ao Winnipeg
The Imperial Life Assuranca Company
OF CANADA,
Whioh has made a record unparalleled in Canadian Life Insurance, wishes
o secure District Age 1o 8t Quebee City, Shorbrooke, Three Wivers, Su)
Hyacinthe and other important centres in ‘rovinee of Quebec, and

would be pleased to pegot| with energet I reliable men who ar
Anxious to buikd ap for themvelves & luciative and permanent income
Apphieations wili be considered us confidential if 8o desired,
E. S. MILLER, rocincial Manager,
Bank Toronto Chambers Montreal.

ree INSURANCE

and FINANCE c&,’onicle

Dwblished every Friday,

AT 151 ST, Janes 81, MOXTREAL
R, WILSON SMITH, Proprietor,
F'ricems of Advertimements on application.

North America,

FIRE . .. puiLaosLpmia MARINE.
Capital, - - -  $3,000,000
Total Assets, - .« $10,023.220

ROBERT HAMPSON & SON, Gen. A{u. for Oanads
Corn Excnange, MONTREAL.

2 rovideqt@ciavirzgé @ie
/@ssuraqee @oeie(g

OF NEW YORK.

Epwaro W. ScorrPresibent

T Best Coweany vom Povicy Mowoers ano Acewry,

Buecennrue Aaewre.anp Genrirme w Secnwa Remunemarive Busiwe os Comncrunn
waay Asery vo vur Heas Orrice om awv or Tus Socservs Genenn Aarera

EVERYBODY | ™s......

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has beer surprised to nite its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any comapany.

A few live agents vanted,

HON.C. W ROSS H. SUTHERLAND,
Presldent, Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO

Cupital Authorized - - 8 000000
o Subscribed, - - 86O 000

THE EQUITY FIRE INSURANCE CO.
TORONTO, CANADA

NORTHERIN

Assurance Compan/ of London,
EsvasLisnep 1836.

Capital and Funds, 186 $38,365,000
Revenue ‘ ; ‘ " .+ 5,714,000
Dominion Dep sit . . . ' . 200.000

CANDAIAN BRANCH OFFICE :

1730 Notre Dame Street. - Montreal

ROBERT W. TYRE, Manager.

C. E. MOBE®RLY, Inspetor.

INSURANCE COMPANY

Pheenix of Hartford,

CanaDa CONN. RANCH

Head Oflice, - N - . MONTREAL.
J. W. TATLEY, Manager.
Total Losses Pald Since C n-

°lzation of Company . $46,203,626.80
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BRROKERS

G. A. STIMSON & CO.
Investment Brokers, b
Gorernment, Railtcay, Municipal, & Industrial
EONDS AND DEBENTURES

Securitios suitable for depoeit by Insuranee Companies alwaye -
. on

24 and 26 King 8t. West, - TORONTO, CANADA. |

DEBENTURES.

H t and Railway Bonde bo:l! and sold,
l“';‘n“:l?:ylé (-:;;Ir;::dl suitable for deposit with Dominion QGovern-

ment.

sTOCKS.

Now York, Montreal, and Toronto Stoek purehased for Cash or on margin
-nd‘e::rt:l at the lowest rates of interest.

H. O'HARA & CO.
Members of the irm—H, O'Hara, H R. O'Hara (Member Toronto Stock
rnel‘;‘:-:a). Wo. J. O’Hara (Member ‘l‘mw Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
F. RIDDELL, Member Montreal Stock Exchange.)

Merchants Bank Bldg., St. James St., Montreal.

TEL. MAIN No. 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.
12 ST. SACRAMENT STREET
O reespondents in New York, Chieago and London, England,
Telephcne 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Exehange)
M anicipal, Government, Railway ani Industrial Bonds bought and sold

London and 1ancashire Chambers, MONIREAL

THE INSURANCE MONITOR

I'be oldest Insurance Journal in Ame rica (Established in 1863), Issued |
Monthly, The most comprehensive Insurance Review a d ocommentary |
ublished, Legal, Technical and Popular Articles; Field Surveys, ete, |
& vers number iuteresting, suygestive, helyful, ‘Three Dollars a Year,
send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y,

|
|
|

4, % BONDS FOR SALE
The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO. H. ROBERTS, -

BAITISH & FOREIGN MARINE INSURANCE (0.,

Capital and Surplus Assets, $7,660,000
Issues Open Policies to Imjorters and Exporters,
EDWALKD L. BOND, General Agent for Canad»,
MONTREAL.

_ President {
Vice-President |
Managing Director

A E. AMES & CO.

BANKERS - - TORONTO.

aongea o | Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand.

| Telephone 1492.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

Q3 8T. JOHIN STREFRT.
Correspondents in MONTR EA L

v
NEw YORK. Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - =

INVESTMENT BROKERS,
nment, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust esta.es always on hand.
Members of Montreal Stock E
“HANSON,

MONTREAL

Cable Address :

MINES AND MINING STOCKS

S8TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
MONTREAL.

AEBEY'’S
Effervescent Salt

taken dally, brings heaith to tho
system in a pleasant,
natural wav.

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet, Loncon, Eng.
Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.




T e

2 ¥

e —

T ey

%
|

i

344 INSURANCE & FINANCE CHRONICLE.

‘Ganada’s Leading Gompany,”

B
The following statement from commencement up to January 1,
1900, amp'y attests to the successiul mansgement of Canada’s
Leading Company :—
Received from Policyholders, over.oee vvvu.... $35,236,000
Paid to Policyholders or Re presentatives, over.. 19683,
Amets credited to Pclicyholcers, over. ... ...... 21,23¢

Total paid and credited to Policyholders, over. . $40,922,000
Showing the receipts from interest have paid all
expenses of management, and leaves besides
OVET sooosavovne: sosesvsesvansssssscnnsess $5,686,000
For cvery $100 received from its policyholders since organiza-
tion the Canada Life Asturance Company has already paid
or credited to them over $116.

Total Funds in Mand over $20,040,000
Head office /—\nuu’;::l‘::

CANADA

7 HOY';“L:”;"}:I”A'.R.“TER \
The London Assurance

Dl
E. A LILLY, Manager

SUN I NSURANCE

OFFICE
FOUNDED A.D. 1710
HEBEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacis Fire business oniy, and is the oldest purely fire
ofice in the world. Surplus over capital and all habilitie s
exceeds 97,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government

or security of Canadian Policy-holders.

Maren 8, 1901,
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH,

Manager, President,
Great North Western Telegraph (o.
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Cirect
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUIUsL LIFE
AMOUNT OF NEW
BUSINESS

A Company
Pald for (taken) in 1900

g' :gthYNngl:l

Y ICYHOLDERS .

FOR POLICYHOLDERS | $;87.712.00, being i
i the Dominion by any Can

adian Life Company for the year ending December 31st. 1900

Beginning the Ne s Century by leading all its Compeii
tors, olfand young among bative Life Companies in New sust
ness for the pust year, is a record of which any Company might fee
honestly prond
ROBERT MELVIN,

President.

GEO, WEGENAST,
Maunager.

W. H. RIDDELL,
Secretary,

CHanLEs F, CLakk, Prosident JARED CHITTENDEN, Treasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

ITHE BRADSTREET CO., Proprietors
Exocutive OfMices, 346 & 348 Broadway, NEW YORK

Branches In the prineipal eities of the United States and Canada, the
European Continent, Australia and in London, Eng

The Bradstreet Company s the oldest and fnancially the strongest
organization of s kind, Working (n the one interest and under one man-
agens ut, with larger ramifications and more u‘uul engaged in its enter
prise and more woney spent in the obtaining and disemination of informa.
ton than any similar ipstitution in the world,

vRnRe Orricn- Riehelien Mnll-lunﬂ
Idiny

Havirax Metropolitan Bul a 191 Hollis 8t
Towoxro MeKinnon Ihnhlm*. Melinda and Jordan Ste,
Vicroma Board of Trade Bullding

Wixnirse “ 398 Main

VANcouvER“  lone of Oourt Ballding.

Montreal OfMice, - 17324 Notre Dame St.
JOHN A. FULTON Superiniendent

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22 000,000, °°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER MALL, MONTREAL
J. E, E. DICKSON, Manager
Agents wanted throughout Canada.
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Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

d Oftice for Canada TORONTO
J()“N B. LAIDLAW, Manager.

e —
Montreal Office, Temp'e Building

J. H. LABELLE,
Superintendent,

print EVERYTHING, from the largest booz 1)
smallest business card.

th?

\V E

We bind Account Books for Merchants, Fanks '

and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Stroet,

. _MONTREAL

PoOSITIVE EVIDENCE _ >

.. Have building or atock
PHOTOGRAPHED BY

WM. NOTM /N & SCN,
14 Phillips Square, MONTREAL
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~ DOMINION ’une'ﬂger'asuuis

l
{
'\ MONTREAL
|
|
|
1
1

and to LIVERFOOL to via Queenstown
QUEBEC LIVERPOOL
FLEET OF STEAMERS
Passenger Steamers Frelght Steamers
STEAMER [(bullding) 13,000 tons NORSEMAN | ' 13,000 tons
Twinscrew, Twin-screw,
COMMONWEALIH . 13,000 tous IRISHMAN % . 13,000 tons
Twinscrew, "win-screw,

NEW ENGLAND 11,600 tons
Twin-serew,

ENGLISHMAN 7,000 tons

I'win-screw,

CANADA . 8 9,000 tons TURCOMAN . " 7,000 tons
Twin-serew, Twinserew,
DOMINION L 6,670 tons OTTOMAN = . 5 000 tons
Twin serew, KOMAN 5,000 tons
| VANCOUVER 5,300 tons

CAMBROMAN ", B, 000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

| Regular Sallings Between

8T. JOHN, N. B. and LIVERPOOL
Calling at QUEENSTOWN,

From St. John,

Fri, Mar. 15th,

¢ |

From Halifax

| From Liverpool
Sat, Mar, 16th

Tues, Feb, 2%6th, ... LAKEMEGANTIC ..,

Mar. ith.,...LAKE SUPERIOK. ., ¢ 2rd
| “ 32th..... LAKE ONTARIO ... * 2nh o ¢aoth
\ “ J0th. ... *LAKE MONTFORT o Apr., bth O Apr. 6th
| “ uth.....LAKE CHAMPLAIN ... * * 12th . *18th

* Montfort carries first class passengers only.

RATES OF FANNSAGE :
FIRST CABIN—$47.50 rud upwards single, $90.00 and upwards return,
SECOND CABIN 833,00 and upwards, 869,70 and upwards return.
STEERAGE.~To London, Liverpool or Londouderry, $22,00 and $25 00
For further particulars as to freight or passage, apply 1o any agent of th¢

COmPRT ST ELDER, DEMPSTER & CO., Montreal
THE PEN CARBUN LETTER BOOK

LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy

The simple act of writing a letter produces the copy at the same time
without further trouble, Use {nllr OWn pajer, your own ink, your own pen
write your letter and it is copled

PRICE. $1.26 AND $1.76
FOR SALE BY

MORTON, PHILLIPS & C0., 3ii'gagre; iank Bouk Makers

1765 and 1757 Notre Dame S5t., MONTREAL

Send for Cireular.

A

Iress all Correspondence to

CHARLIN TURRILL,

MANAGING DIRECTOR,
Weymouth Bridge, N.8S,

MONTREAL OFFICE:
RovaL BuiLDING, PLACE D'ARMES
ROBERT NIACKAY, President,
F. EDGAR, Secretary,

CENERAL OFFICE:
WEYMOUTH BRIDGE. N-S:
CHARLES BURRILL, Managing Director,
C. D. DENNIS, Accountant.

HE SISSIBOO PULP AND PAPER COMPANY

“GROUND WOOD PULP”

LIMITED
WEYMOUTH BRIDCE,
Nova Scotia

MILLS:
£is8iboo Falls,
Weymouth Falls,

DIGBY Cu, N.S.

Cable Address “S18SIB0O0,"” watkins, A. B.C. and Liebers Codes.

CONSUMERS CORDAGE COMPANY,

Limited

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick

Street
MONTREAL.
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"DIRECTORY.

Raymond Prefontaine, Q.C, M P, Chas. Archer, L1.B, I
Joseph L. Perron,

Prefontaine, Archer & Perron .
SOLICITORS, BARRISTERS, &c. :

Royal Insurance Bullding, MONTREAL. | F. W. EVANS C. R. . JOHNSON
1708 Notre Dame St |

wa s aman | EYANS & JORNSON

Bell Telephone Main 771

Freehold Buildings, - - Victoria Street, ‘ FIRE INSURANCE
| TORONTO. |
n n n-la'v' Qo J':‘hnnu:.nn qQ L‘Il nme u"(,;m-'n | AGENTS > BROKERS
[ mn&m G uum;',"n L. MoC m'n:';"? 8. \'ulnnn“; o, T 1723 Notre Dame Street, Montreal
Cable Address : “ W HITESCO, " GENERAL AGENTS
‘ WHITE, O'HALLORAN & BUCHANAN, KTNA INSURANCE CO., of Hartfo'd
Advocates, Solicitors & Attorneys, BRITISH AMERICA ASSURANCE CO., of Torente
| Commissioners for the Prov'nces of Oanada, Newfoundland LONDON & LanaiTI. T mu""fhf‘g‘,’m,' Enghane
and the States of New York, Vermont and OLio, MANCHESTER FIRE ASSURANCE CO., of Manchester, England
New York Life Buliding, Place &' Armes Square, Montreal,
| W) WaitE, QU Geo, F.O'HALLORAX A. W, PATRICK BUCHANAN |
j Harr:e. Henry & Cahan R. C. LEVESCONTE
arristers, Solicitors, Notarles Public ete : v
(Merchants' Bank Bu'\ding) | Barrigter, Holicitor, Rotarp, etc.,
2| CEORCE STREET, HALIFAX, N. 8. f THE McKINNON BUILDING,
Wl D01 PR Gty U BC ovarmons o Con.Jonoas & Maimms v
Cable Address “HENRY." A B.O i de CABLE, * LRVFRCOUNTEF " TomoNTO. TORONTO
{TUPPER, PHIPPEN & TUPPER ~DWIN P. PLARSON, |C. W. ROCHELEAU
BARRISTL RS, ATTORNEYS, tw. QR General Inswurance Agent,
WINNIPEG, Canada, rorthern Assurance Company, Guardian Assurance Co,
I?l'll? Torren, O.C Fuaxk H. Puirens AND lloylllunruoo(,o,
ILLIAN J, Turren, Gromax D Mivry,  Gor oy C McTavisn Joununtlnurucot:o-p ny. Union A Co
llollﬂmu for the Bank of Montreal, The Havk of British North A Orrions, '""m' America Assuranee Co.
AL e T e s (| AT Moo B Tast_TOBOVEO | THREE RIVERS, Oue
iy -ull: :u‘::‘-.\ ((:.n‘wu ll:lu- nu'mh.u N¢ n;lllrrn lunl-lny T\- c
Outaris Laaa & Deostare Company. sheroter Tt 1and Compaay, The ""E;’!‘,:cié‘!";{" D. MONROE,
- - - _— | British Empire Building, Ceneral Agent for
MCCURMICK & CLAXTON, 1724 Notre Dame St | 1aL axp otasg kinisy
0 . AD;IOCOATIO .DA.““;T'R-IM be B h MONTREAL. INKERANCE CORPANINE
«mmissiovers for Ontario, Nova Bootia, Manitoba, British ;. cassie watron qc CORNWALL, ONT,
Uolumwbis and Btate of New York. FAANCIS MOLENAN 8.4, 8.0

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York i MacECHEN & MacCABE,

107 8t, James Street, MONTREAL.
Do MeCormiex, Q.C. A . Brookk Craxrox. Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

donx 8. Hate, Q.U, SELKIRK Cross, Q, C,
ALBERT J. BROWN, QO W. PRESCOTT BHARP, collmlonn, Real Estate, and Mining Business Recelve
special Attention.

HALL, CROSS, BROWN & SHARP | , . . ..ccurs. iiw JOMN J. MACCABE

Advocates, Barristers and Solicitors . »
wonnon & Lanoasuie Liee suoe  PATENTS  rmosmanxs
164 8t. James Street, MONTREAL. i
ROBERTSON, FLEET & FALCONER ' FETHERSTONHAUGH & (O,
gdrmm Warristers and Bolicitors, Canada Life Building,
S M7 & - et Also Toronto, Ottawa and Washington, Monteenl.
MONTREAL ‘ - -
W Hobertaon,Q C. C.J Fleat a ruconer.  Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 154
Wallace Mebonald James A, MeDonald, LL. I, | Total Assets ‘“"’n"”’“
W.&J. A. McDONALD, Invested Funds ... 23.068,472,83
Invested In Canada ... .. 2,020,040.60
'.,". .‘,:-? .::: .:::l,:l:.? - Montreal Office: — 117 8t. Francols Xavier Street
Duke Stree:, “-' = + « =« = MHalifax,Can. | WALTER KAVANAGH, Chist dgent and Sesretary.
|
— —————————e i VY
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BANKS

The Royal Bank of Canada.

INCORPORATED 1869
HEAD OFFIOE: HALIFAX, N.S.

Caplital Paid Up, ta.ooo.ooo Reserve l"\_nrl:'d. :‘-’131015%
HOMAS E. KENN President. OMA

Direstars e cetaont. LET ST ea. H G BAULD, Eeq

o) DAVLD MACKEEN.

(ieneral Man: )SON L. PEASE (0.« of thclkn Man,, Montreal.)
~ecretary and 8o rlnlandmlo‘ Branches B, TORRANCE, Halifax.
Inspectors : W, ROCK, Halifax—D, H 'STEWART, Montreal.

lnnchn and Agencles of the Bank.

~ —Hallfax, Antigonish, Bridgewater, Guysboro
"Jr”? 1’»!!:‘"2’ Lunenburg, aitland, Pietou, Port Hawkes-

Lond

1 shubenacadie, Syd ney.(’ B, 'l‘um.hcymonth ﬂ runs-
u::,.. St. John, Bathurst Dorehuur, Freder lm..m,., oneton,
N astle, Sackville, Woodstock rl u M ll.%ﬂd.

harlottetown, Summerside, ||| o'“.' 0.~ Uttawa,

Vontreal , Montreal West End, Westmount. | ' ﬂ'“
u York, 8, Il \uwhv« Apnt. Republic, Wash, In —~Havana,

~Vancouver, Vancouver ml Grand

l‘n '\.'“ almo, L"m land, Vietoria,
in Newfoundiand.—St. John's,

The DOMINION BANK

CAPITAL, - $3,000,000.
RESERVE 'UND. =+ $2,118,088.

Directors:
Hox. !lll FIMNK SMITH, President.
E. SLER, Vice President
T. Eaton Wllllun lnoo. Wilmot 1), Matthews,
W. R. Brock, AW, Austin,

HEAD OFFICE, - _-_IORONTO.

Ageoencles
Belleville, Huntaville, Napauee, Seaforth,
Krampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montrea , Orillia, Whitby,

Guelph,

Queen Street Weost (Cor. Esther Street), rumnm Winnlpeg.
ueen Street East )Cor. Sherborue),

King Street Enst (Cor, Jarvis), “

und Street (Cor, Queen), ve
Spadina Avolma }l Jor, (,nlla.e) “
Dirafts on all the United States, Great Britajn and the Lon-

wunent ot Europe ht and sold.
etters of Credit issued available in all parts of Europe, China and

Japen
T. G. BROUCH, General Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized = $2,000,000
Capltal (fully puld up) = $ 1,993,940
Rest . $1,060,455

DIRECTONB :
(UAKLES MAGEE, Prrsivent, GEO, HAY, Vice-Prasipent
How, Geo, Brysow, Jn Awax, Faasen, Jomw Mnuu,
Davin Macransw, D, Murray,

BRANCHES :
IN ONTARIO
Hawxzsauny Rar Portacs
Keswarin Runrnzw
KeurrviLis ‘ Swirus Farus
pGR LANARK Toronto
von Prace | MATTAWA Pamnnoxs Vanxisex Hiwe
Wine musTn
IN MANITOBA IN QUEBEC

Davesin Winmres Portace LA Pratmin | Mowteear, Hute, LAO: UTE

SuawiniGan, Faves,
CEO. BURN, Qeneral .lll.l.' D. M. FINNIE Loc. Manager

ts in Canada, New lengo Bank of Mont eal,
A..nu:\'m Paul; Merchants NM s

Agents in Luuon lnp Parr's Bank, Ltd,

THE ONTARIO BANK

CAPITAL PAID UP $1,205,700 RESERVE FUND $200,0C0
Profit and Loss Acount $17,687.27

Head Office, +« = - Toronto
DIRCTORS :

G K COCKBURN, Enq., Pres, DONALD MACKAY, I"IQ Vien- Pres

Hon J. O Alkine, A.S. lrving, Eeq,, R. D. Perry, Kaq., (‘nyuc Erq.

John Hallam, ¥
CHAKLES McGILL, Geveral Manager.

BRANCHES
Alliston Fort Willlam Newmwarket
Aurora Kingston Ottuwa
Howmanville Livdray Peterboro
hurlln{!-m Q. Mo treal PPort Artuur
COrmwa Mount Foremt Sudbury

Tweed
Scott & Wellington Sta. Branch
TOKONTO jQueen & Por land streots
Yonge & Kichmond Sts, Braneh,
AGENTS ;
LONDOUN, 50— Parr's Bank, Limited. FRANCK & EUROPE-—-Credit

Lyovnnis. NEW YOKK- Fourth National Bavk ard th
Moutreal.  BOSTON < Eliot National Hark T ST 5

'The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
$2,000,000
055'1"‘-' - 1,900,000

TORS
GRORGE GOODERHAM, Pres, Rmuﬁ’n HeNRY BEATTY, Vice-Pres.
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
w, G, GOODERHAM,

DuNcAN CouLsoN, Gen’l Mngr. JoserH HENDERsON, Inspector

BRANCHES
Toronto Collmgvoog Barrie Brockville
Cobourg Copper Cliff Gananoque  London
Montreal Montreal, Pt. St. Charles Peterboro  Petrolia
| Port Hope St. Catharines Rossland, B.C. Stayner

Toronto, King St.W.

LoNpoN, Eng., The bon(gnh&(ly and Midland Bank (Limited)
New YOoRK, nuonnl Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRiT1sH CoLumpia and Nkw BRUNSWICK, Bank
of British North America; NovAa Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.

| Collections madeon the best terms and remitted for on day of paymen

BANK OF NOVA SCOTIA

lloulrolu'ln 1832,

Caplinl Pald-up
Reserve Fund. .. . o .
HEAD urnut . HAI‘II"AX NS,
DIRECTORS .

JouN Y, PAvZANT, President, CHARLES ARCHIBALD, Vice-President.
R. L. Borpes, G. 8, CAMPRELL, J WALTER ALLISON, HECTOR MOINNRS
GENERAL OFFICE, - TORONTO, Ont,

H, 0. McLxop, General Hmmr D. WATERS, Chief Inspector
Geo, Sande~son, Inspector. W. Caldwell, Chief Accountant,
BRANCHES,

In Nove Scotin—Amberst, Annapolis, Bridgetown, Digby, Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pletow,

Stellarton, Westville, Yarmouth.

In New Hruuwlrl—bmpbﬂllwn. Chatham, Fredeorioton, Moneton
Neweastle, St John, St, Stephen, St, Andrews (sub, to St, Stephen), Sussex,
Woodstoek .

In Manitoba— Winnipeg.

In Prince Edward Istand—-Charlottetown and Summerside,

In Quebec—Montreal and Paspebine

Int nhrlo—Alnwnu. Arnprior, Berlin and Toronto

In Newfoun arbor Grace nn-l 8t. John's,

In West Indlu—lln‘-wn J

1n United States.—Boston, llll.. Calais, Maine and Chieago, 11,

IMPERIAL BANK OF CANADA

CAPITAL - - - - 92,600,000
oungd ' n'mwm'n 1,788,000
H. 8. HowLAND, - President, T. R, MERRITT, - Vice-President

WILLIAM RAMSAY. ROBERT JAFFRAY. T. SUTHERLAND STAYNER,
ELIAS ROGERS. . Hnmn:

Heao OF’% - - - ORONTO.
D.R. WI General luu-r. B BAY llupnw
mumwu IN ONTARIO.

Fasex Ingersoll, Port Colborne, St. Thomas
Fergus, I Astowel Rat I;m Torouto
Galt, Niagars Falls, Bt G Welland,
Hamilton, Ottaws, Saul leln Woodstock
BRANCH IN Ql !‘ BEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Ihum Man, La Prairie, Man. Unigary, Al
noo Albert, Sask, | Edmonton, Alta. Winnipeg, Man
Hmv.hoon Alta, Golden, B. A Vancouver, B.C
Nelson, B. Revelstoke, B.O

AarNTs—London, Eng., Lloyd's hul Ltd. New York, Bank of Mountreal
Bank of America. Paris France, Credit Lyonnais
Letters of eredit issued negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Tranavaal, Cape Colony, Natal, Khodesea.

tatablished 1825 THE Incorporated 1873

HALIFAX BANKING CO'Y.

Capital Paid Up, $610,000. Reserve Fund, $475,000
Head Office, Halifax, N, 8,

Board of Directors,
Kowik Uxiacke, Esq., President; C, WILLOUGHBY ANDERSON, E8q., V.1,
Jous MAcNan, ksq., ‘\ J.oG Tuullun kaq. W. N Wickwine, Esqg. M D,
M. N. WALLACE, Cashier . A ALLAN, luspecior
T anches,

Awberst, NS | Canning, N§ | New GlassgowN 8. | Shelburne, N 8
Autigonish, Lockeport, Parrshoro, ¢ Springhill,
Hariington, Lunenburg, ** Sackville, N.B | Truro, o
I ridgownter, Midlleton, ** saint Joln, Whuhor, L
Correspondents,
Londou, Parrs Baok, Linoted’; New Yor k, Fourth National Bank; Bostéon
Suffolk National Bavk: b omw, of Cannda, The Molsons Bauk sud Branches
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Bank of Montreal

Established in 1817, Incorporated by Actof Parlinment

$12,000,000.00
7,000,000.00 |
510,084.04

CAPITAL (all pald up)
Resorved Fund,
Undivided Profits,

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
Ry, HoX. LORD STRATHCONA AXD MOUNT Hox G, A llll’llolb

ROYAL, G.UM.G,, Premdent. © Vice-
AT.ParEnsox, Esq. 1. B GrEEssuieins, Esq Sir W. O Ma« mnun
R, B Axavs, hq A F Gavur. Esq. James Ross, Esq.

K G, Knip, Eaq.

E. S. CLOUSTON, General Manager.
A, MaoxtpER, Chief | and Superin A of B
h llwlvrmn In-p« tor of Braneh Returne,
JAamEs Ainb, liner-wy ¥. W. TAvLor, Assistant Inspector

BRANCHES IN LANADA

MONTREAL V. MErEDITH, Manager,
ITARIO. ONTARIO. ONTARIO. I.un Provinees.  British Colambia
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood
Belleville, Kingston, * Yonge St Pralencum N‘i Nelson,
antford. Lindeay, Branch  Moneton, N.B,, llew Denver
Broekille London, Wallscoburg N.B N'I' West-
Ottawn, minster,
Perth, QUEREC, Hossland,
Peterboro  Montreal Vancouver,
, Peton, “ W,k Br Vernon
Saruis, “ Selgneurs Wlnnll"l.Mlu Vietoria,
Stratford, St. Br, m
SUMAn Potnt 8.Che, Lethbe \f-Mu
Quel Rogina, Assi

BANK OF MONTREAL, ST. JOHN'S, NFLD,
LAONDON, BANK o MONTREAL, 22 Abehureh Lane

NEWFOUNDLAND

In GREAT HRITAIN

ALEXANDER LANG, Man

I e UNITED STATES NEW YO
Aponu % Wall Street. OHIO Auu BANK OF uunuu.
O'Grany, Manager,

BANKERS IS GREAT BRITAIN . LONDON, The Bank of K
Bank of London, The London and Wostminster Bank, The National
Provineial Bank of Fug. Liverrool, The Hank of llnrpool L,
SOOTLAND, The British Anen Com) Ny Ihnh and Branches,

BAwkERs I8 THE UNITED STATES : New Youk, The National City Bank
The Bank of New York N B.A Navonal Bank of Commerce in
New York  Bosrox, Merchants National Bank, J, B Moors & Co,
Burraro, The Marine Bank, Buffalo, SAN FRANCINCO T'he First
National Bank, The Anglo "alifornian Bank.

THE

Bank of British North America

Established (n 1836,
Incorporated by Royal Charterin 1840,

Capital Pald-Up £1,000,000 Stg.

or
K, R Y. HEnpEN, and J. M, GREATA,
J.W, e C,

land, The Union

« « Reserve Fuud £325,000 Stg
LONDON OFFICKE, 3 OLEMENTS LANE, LOMBARD ST, B0,
COURT OF DIRECTORS.

Far!

J. Brodie Henry K. rer H.J. B. Kondall
John James Cater Riohard H. Glyn Frederie Lubboek
napard Farrer E. A. Hoare Joha Paton

QGeorge D). Whatman

Scaretary, A. G. Wallis
HEAD OFFICE IN © AIADA. NT. JAMES ST, MONTREAL
General Manager, I.-l.

H, STIKEMAN, J. K Y  Inspeciur
ranches in Canada,
PROVINCEOF ONTARIO PROVINOR OF Nova PRONINCE OF MANI-
London i Winnipeg i
Hallfax
m Syduey, Cape Breton, B
Toronto oy PROVINGE OF BRITISR
=ulud CoOLUMBIA,
ngeton ()
Mtawa Atlin
- Victoria
PROVINOK OF QUENKO sl m
Moutreal YURON DisTRICT Greenvood
Juebteo Dawson Oity Kmslo

Drafts on South Africa may be obtained at

the Bank's Branches.
Agencies in the United States.

New Yomx,
(82 Wall Street) W. Lawson and J. C. Welsh, Agents,
SAN FRANCINCO,
190 Sansome Street) H. M. J. MoMichael and J K. Ambrose, Agents.

Bankers—The Bauk of lm Glyn & Oo.
- . Sootland — National
- Bank ot
Limited, and branches; National Bauk, Limited, and branche:
New Zealand—-Union Bank of Aus-
tile Bank of Limited. West
+a—Colonial ~Me sre. marvuard, Kranse ot Ule, Lyons—
C'odht Lyornsls. s
o lwum C Notes for in all parts of the world

|
|

The
Canadian
Bank

HEAD OFFI1Cy
TORONTO

PAID-UP CAPIT

$8,000,000.
Of REST
Commerce $2,000,000,

DIRECTORS

Hox, (0-0 A, Oox, President. Rowr, KiLeous, Pres,
W. B, Hamilton, Esq, Jas. Orathern, Eaq. Matthow 1 u ‘:’."
John Ho‘ﬂn K C.L

J.H. P m"'m"';' i
1 LUMMKR, AM'Y Gen, V|
. H, lnlnnd ( h «f Tuspector, and Supt. D‘Bll:l:lh \uager

lnnchu of the Bank In Canadae;
ONTARIO

Ayr ‘ (¥ nlnn.'o«l | Hawilton | BtCatharines; Torouy
Barrie resden | Loudon Sarnia Tor, nto de,
Belleville huldu Orangeville | Sault 8te, | Walker,
Berlin | Dunnville Ottawn Marie 's.lmnt
Blenheim Fort Franees | Paris Seaforth | Watorjon
Brantford | Galt Parkhill Simeoe Windeor
Cayuga Goderieh Peterboro’ Stratford | Woodsoek
Chatham Guelph Port Perry Sirathroy | i,
QUEBEC, MANITOBA, Fernie New Westn nster
_ Montreal I Winnipeg I Greenwood | Kossland " "
YUKON Disr, B, CoLuMma, Kamloops Sandon

Dawson Atlin l Nanaimo Vaneouver

White Horse Cranbrook Nelson Vietoria

In Great Britain ;
00 Lombard 8t., E €., 8. Cameron Alexander, Munager,
Iin the United States:
New York, San Francisco, Portland, Ore., Seattle, Wash., Skagway Alasky
Bankers In Orgai Britain,
THr BANK OF SCOTLAND, - Loxpox,
MESSRE. SMITH PAYNE & SMITHS, LONDON,
Correspondents
INDIA CHINA and JAPAN—The Chartered bauk of Indis, Australis
Clina, GERMANY—Deutsche Bank, FRANOE— Lasard Fréros & Cle, rx
Matthien & Fil russels. HOLLAND—Disconto llu
Pl AUSTRALIA AND NEW ZEALAND~ Union Bank of Australia, | 3
Bank of Australasin. SOUTH A¥RICA—Bank of Afriea, Ltd. Stand
of South Africa Lie. SovTH AMERICA—London and Brazilian Bum
British Bank of South Ameriea, Ltd, MExi00—Baneo de Londres y
BEnmuba~ Bank of Bermuda, Hawmilton, “uv lnplu-lhnh ur
Seotin, Kingston J Hank and B 4
Northers

Loxpox

" hl‘\(\ YORK —~Amwerican !nhnp Nationsl Bank, CHicAco
Tus 0.

THE MOLSONS BANK.
Oist DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
FOUK PER CENT.
upon the caphtal stock has been decared
for the current half year, and that the
same will be payable at the office of the
bank, in Montreal, and at the Branches,
on and after the

FIRST DAY OF APRIL NEXT.

The transfer books will be closed from

the 21st to the 30th March, both days in-

clusive.
By order of the Board,
JAMES ELLIOT,
General Manager.
Montreal,

26th Feb., 1901

Published by R. WiLson-Smith, at 151 St.

James Street, Standard Chambers, Montreal.




