
FILE WORKS.
Established. 1863. Incorporated. 18®S«

*

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H- Bannett Co.
PHILADELPHIA, Pa.

The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are leaned on first 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bcnd«. but not on 
Stocks of any description, except that of this Co.

.$ 780,000
,*2,000,000

CAPITAL FULLY PAID 
ASSETS.............................

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupons 
paid half-yearly. There Is no better security.

J. BLACKLOCK, GENERAL MANAGER.

WOOL.

ERASME DOSSIN,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.
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McIntyre son & co. ELECTRIC JVIOTOR
Limited.

1-2 TO 4-5 Horse - Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

Apply to13 VICTORIA SQ.
MONTREAL. JOURNAL OF COMMERCE.

"D ET AIL Merchants who wish to keep 
"LV abreast of the times and have a 
continued and reliable guide to the. lead
ing markets should subscribe to The Can
adian Journal of Commerce. 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
It. Publ shed EVERY FRIDAY, 
ecriptions to all parts of Canada, $3 a 
year.

Black Watch
The Mar- Black Plug

The Chewing Tobacco 
of Quality.No Merchants or other

Sub-
8

&

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed

■^S) (®J^' QualitiesDistinctive

OF.

North Star, Crescent 
and Pearl Batting

Pu ri ty
Brightness
Loftiness

+ /~x No Dead Stock, oily threads nor 
l (3) miserable yellow fillings of short 

Staple. Not even in lowest grades, 
rv: Three grades—Three prices and far
a the best for the price.

$86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal. 

T. L. MORRTSEY, Manager. 1

rj- V/-/ ^ j-y * 2.

M. S. FOLEY,
Editor and Proprietor.Vol. 67. No 21 MONTREAL, FRIDAY, NOVEMBER 20, 1908.
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THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North AmericaThe Banket Montreal Incorporated by Act of Parliament, 1855. 

HEAD OFFICE MONTREAL.
Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

Established 1836. Incor. by Royal Charter in 1840.
$4,866,666.66 
2,336,000.00

HEAD OFFICE, 5 tiracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. tioldoy, Manager. 

COURT OF DIRECTORS .

$3,374,000 
3,374 000

Capital Paid upU \PITAL (all paid-up) -----$14,400,000.00
REST ..............................
UNDIVIDED PROFITS.

Rest12,000,000.00
217,628.56 BOARD OF DIRECTORS:

Win. Molson IMacpherson .. . .President
S. H. Ewing .......................Vice-President
W. M. Ramsay J. P. Cleghorn,

H. Markland Molson, Wm. C. McIntyre, 
Geo. E. Drummond.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President 
A T. Paterson, Esq., E. B. Greenshields, Esq., 
Sir William Macdonaid R. B. Angus, Esq., 
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.

F. Lubbock 
('.W.Tomkinson

H. H. Glyn 
E. A. Hon re

J. H. Brodie 
J S Ch ter
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, Si. James St., Montreal. JAIMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Branches; W. H. Draper, Inspector.
W. V/. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
-LIST OF BRANCHES:

H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br’ches. 
H. B. Mackenzie, Supt. of Central Br. Winnipeg. 
J. Anderson, Iusp. O. R. Rowley, Insp. of Br. Keturns 

A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp. 
BRANCHES IN CANADA:

A. E. Ellis,,Manager iMoutreal Branch. ONTARIO------ Cont»
St. Mary’s.
St. Thomas.

“ East End Branch. 
Toronto.

“ Queen St. West Bt 
Toronto Junction. 
Trenton.
Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

BRITISH COLUMBIA 
Revelstoke. 
Vancouver.

C. R. tiosmcr.David Morrice.
Sir Ed war i Clouston. Bart.. General Manager. 
A. Macnider, Chief Inspector and Superin

tendent of Branches.

London, Market Sq.
“ Hamilton ltd. sub 

Longueuil, P.Q. 
Midland, Out. 
Montreal, P.Q.

“ St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak Itiver. Man. 
Ottawa, Ont.
Quebec, P.Q.
“ St. John’s Gate Br. 

Ileston, Man.
Rossland, B.C. 
Iiosthern, Sask.
St. John, N.B.
St. John—Union St. 
Toronto, Ont.
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

West Toronto Branch

Alexander Man.
Vshcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson.. Sask.
Dawson, Yukon Dist.
Duck Lake. Sask.
Duncans, B.C.
Estevan. Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood. B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A Trail, B.C. 
Iledley. B.C.
Kaslo, B.C.
Kingston, Ont.
Levis, P.Q.
London. Ont.

H. V. Meredith, Assistant General Manager 
and Manager at Montreal.

C. Sweeny, Sunt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.
BRANCHES IN CANADA:

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Amherstbuvg.
Aylmer.
Brock ville.
Chesterville.
Clinton.
Dr umbo.
Dutton.
Exeter.
Frankford.
Hamilton.

“ Market Br.
H en sail.
Ilighgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
Smith’s Falls.
AGENTS IN GREAT BRITAIN & COLONIES 

London, Liverpool—Parr's Bank, Ltd., Ire-' 
laud—-Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters Issued, 
available in all parts of the world.

QUEBEC.
Arthabaska.
Chicoutimi. 
DrummondviIIe. 
Fraserville & Riv. de 

Loup Station. 
Knowlton.
Lachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bran 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavie Station. 
St. Ours.
Ste. Therese de 

Blainville, Que. 
Victoriaville.
Waterloo.

Almonte, °Ctat. £Bd°^t.
Aurora, Ont. Buckingham, Q. Charlottetown, 
Belleville. Ont. Cookshire, Que. P.E.I. 
Bowmanville, O Danville, Que. Altona, Man.

Fraserville, Qu Brandon, Man.Bianttord, Ont.
Brockville. Ont. Grand Mere, Q. Calgary, Alta. 
Chatham, Ont. Levis. Que. Cardeton. Alta.
Collingwood, 0. Megantic, Edmonton, Alta
Cornwall. Ont. Montreal. Que. Gretna,. Man. 
Deseronto. Ont. “ Hochelaga, Indian Head, 
Eglinton. Ont. " Papineau av Sask
pfnelon Falls. " Peel St Lethbridge Al.

Willliam, O “ Point St. Magrath. Alta. 
Goderich. Ont. Charles Medicine Hat,
Grimsby. Ont. “ Seigneurs St Alta.
Guelph Ont. “ St. Anne de Oakville, Man.
Hamilton, Out. Bellevue, Portage la
Holstein. Ont. “ St. Henri Prairie. Man.
King City, Ont. “ Wbst End, Raymond, Alta. 
Kingston, Ont. “ Westmount. Regina, Sask.
K - • Quebec, Que. Rosenfeld, Man.

“ St. Roch.’s Saskatoon. Sask 
“ Upper T’wn. Winnipeg. Man.

Vancouver. B.C. 
Victoria, B.C.
Weston, Ont.
Winnipeg, Man. 
lYorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMiclmel and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. s. Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS-The Bank of England and 

Messrs. Glyu & Co.
Iss ie Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

1

Ft.

Lindsay, Ont.
London, Ont. 
xîillbrook, Ont.
Mount Forest, 0 Sawyerville, Q. “ Fort Rouge. 
Newmarket, O. St. Hyacinthe. “ Logan ave 
Ottawa, Ont. Andover, N.B. Armstrong. B.C 
“ Bank St. Bathurst, N.B. Chilliwack. B.C 

Hull, Que. Chatham, N.B. Enderby. B.C.
Paris. Ont. Edmunston,N.B Greenwood, B.C
Perth, Ont. Fredericton,N.Ï Hosmer, B.C. 
Peterboro, Ont. Grand Falls,N.I Kelowna, B.C. 
Picton, Ont. Hartland, N.B. Nelson, B.C. 
Port Arthur, 0. Marysville. N.B New Denver,B.( 
Port Hope, Ont. Moncton, N.B. New Westmin- 
Sarnla, Ont. Shediac, N.B. ster, B.C.
Stirling, Ont. St. John, N.B. Nicola, B.C. 
Stratford. Ont. Woodstock. N.B Rossland. B.C. 
St. Mary’s, Ont. Amherst, N.S. Summerland,

B.C.
Vancouver. B.C 
“ Westminster

Bank of Hamilton
HEAD OFFICE ................ HAMILTON.

,$2,500,000 
2,500,000

PAID-UP CAPITAL 
RESERVE ..............

DIRECTORS:
HON. WM. GIBSON................................President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. Hen. J. S. Hendrie, C.V.O.

C. C. Dalton, Teronto. 
H. M. Watson, Asst. Gen. Mgr. and Supt. ef Br. 

BRANCHES.ONTARIO.
Owen Sound, 
Palmerston, 
Port Elgin,

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Ford with,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

Hamilton—
Deering Br.
East End Br.
North End Br. Port Rowan, 
West End Br. Princeton,

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, Ÿonge & Gould. 
Niagara Falls, West Toronto, 
Niagara Falls S., Wingham, 
Orangeville, Wroxeter,

THE BANK OF TORONTO.
Sudbury. Ont.
Toronto. Ont.
“ Carlton St.
“ Dundas St.
“ Queen St.
“ Richmond St 
“ Yonge St.

Trenton, Ont.
Tweed, Ont.
Wallaceburg, 0. Sydney, N .S.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Blrchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank; The 

Bank of New York, N.B.A. : National Bank of 
Commerce, in N.Y. ; National Park Bank; 
Boston—The Merchants’ National Bank: Buf
falo—The Marine Natl. Bank, Buffalo. San 
Frrneisco—The First National Bank ; The 
Anglo-Californian Bank, Ltd.

Bridgewater,
N.S.

Canso, N.S. 
Glace Bay. N.S. 
Halifax. N.S.
“ North End. 

Lunenburg, N.S 
Mahone Bay. 
Port Hood,N.S.

Ripley,
Selkirk,
Simcoe, 
Southampt m, 
Teeswater, 
Toronto,
Toronto— 
Col’ge&Ossington 
Queen & Spadina

Dividend No. 109.ave.
Vernon, B.C. 
Victoria, B.C. NOTICE is hereby given that a Divi

dend of two and one-half per cent for the 
current quarter, being at the rate of ten 
per cent per annum, upon the paid-up 
capital stock of the Bank has this day 
been declared, and that the same will be 
payable at the Bank and its Branches on 
and after the 1st day of December nert 
to Shareholders of record at the close of 
business on the 14th day of November 
next.

MANITOBA, ALBERTA k SASKATCHEWAN.
Abernethy, Sask. Hamiota, Man. Pilot Mound, Ma 
Battleford, Sask. Kenton, Man.
Bradwardine, Ma Killarney, Man. St. Albert, Alta. 
Brandon, Man.
Brownlee, Sask.
Carberry, Man.
Carievale, Sask. Mclfort. Sask.
Carman, Man. Miami, Man.
Caron, Sask. Minnedosa, Man. ""inkier, Man.
Edmonton. Alta Moose Jaw, Sask. Winnipeg, Man.
Elm Creek, Man Morden, Man.
Francis, Sask. Mortlach, Sask.
Gladstone, Man. Nanton, Alta.

Roland. Man.

La Riviere, Man. Saskatoon, S’k. 
Manitou. Man.
Mather, Man.

Snowflake, Man. 
Stonewall, Man. 
Swan Lake, Man. 
Tuxford, Sask.

The transfer books will be closed from 
the 16th to the 25th clays of November ’ 
next, both days inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House of the Institution on Wednesday, 
the Thirteenth day of January next. 
The chair to be taken at noon.

By order of the Board,
D. COULSON,

General Manager.

Winnipeg— 
Princess St.

BRITISH COLUMBIA.
Femie, Kamloops, Salmon Arm, Vancouver, & 

Cedar Cove Br.
Correspondents in Great Britain :—The National 

Provincial Bank of England, Ltd.
Correspondents in United States:—New York, 

Hanover National Bank; Fourth National Bank! 
—Boston International Trust Co.— Bafltalo Marine 
National Bank.—Chicago. Continental National 
Bank ; First National Bank.—Detroit, Old Del roll 
National Bank. Minneapolis.—Security National 
Bank. Philadelphia Merchants National Bank. 
St. Louis—Third National Bank. San Francisco 
-Crocker National Bank. Kansas City-National 
*** Commerce. Pittsburg-Mellon National

The Bank of Toronto,
Toronto, Oct. 28. 1908.
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THE BANK OF OTTAWA.
Dividend No. 69.

NOTICE is hereby given that a Divi
dend of Two and One-Half per cent, be
ing at the rate of Ten Per Cent per an
num, upon the paid-up Capital Stock of 
this Bank, has this day been declared 
for the current three months, and that 
the same will be payable at the bank 
and its Branches on and after Tuesday, 
the First day of December, 1908, to 
Shareholders of record at the close of 
business on 16th November next.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House in this City on Wednesday the 
9th day of December next, the chair to 
be taken at 3 o’clock p.m.

By order of the Board,

THE CHARTERED BANKS. THE CHARTERED BANKS.

THE CANADIAN BANK of COMMERCE

Dividend No. 87.

NOTICE is hereby given that a Divi
dend of two per cent upon the capital 
stock of this institution has been de
clared for the three months ending 30th 
November next, and that the same will 
be payable at the Bank and its branches 
on and after Tuesday, 1st December next

The transfer books will be closed from 
the 15th to 30th November, both days 
inclusive.

The Annual General Meeting of the 
Shareholders for the election of direc
tors and for other business will be held 
at the Banking House in Toronto on 
Tuesday, the 12th day of January next. 
The chair will be taken at twelve o’clock 
noon.

By order of the Board,

UNION BANK OF CANADA.

Dividend No. 87.

NOTICE is hereby given that a Divi
dend at the rate of Seven per cent per 
annum on the Paid-Up Capital Stock of 
this institution has been declared for the 
current quarter, and that the same will 
be payable at the Bank and its branch -s 
on and after Tuesday, the First day of 
December next. GEO BURN,

General Manager,
Ottawa, Ontario,

October 26th, 1908.
The transfer books will be closed from 

the 16th to the 30th of November, both 
days inclusive.

TRADERS BANK OF CANADA.
The Annual General Meeting of Share

holders will be held at the Banking-House 
in this city on Saturday, December 10th. 
next, 
noon.

ALEXANDER LAIRD,
General Manager.

Dividend No. 51.

Toronto, Nov. 3, 1908. NOTICE is hereby given that a divi
dend of One and Three-Quarters Per 
Cent for the current quarter, ending De
cember 31st, 1908, being at the rate of 
SEVEN Per Cent

Chair to be taken at 12 o’clock

The Metropolitan Bank. By order of the Board,
per annum, upon the 

Paid-up Capital Stock of this Bank, has 
been declared, and that the same will be

G. H. BALFOUR,
General Manager.

CAPITAL PAID-UP....$i,ooo,ooo
RESERVE FUND and 

UNDIVIDED PROFITS 1,241,532 payable at the Head Office of the Bank 
and its Branches on and after SATUR
DAY, 2nd JANUARY, I960. The Trans
fer Books will be closed from the 17th to 
the 31st of December, both days inclusive.

Quebec, October 26th, 1908.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

S. J. Moore, Esq., President.
D. E. Thomson, Esq., K.C., Vice-Pres. 
Hie Honor, Sir W. Mortimer Clark, K.B. 

Thomas Bradshaw, Esq.
J ihn Firstbrook, Esq.

James Ryrie, Esq.
W. D. Ross, General Manager.

NOTICE TO SHAREHOLDERS,

The ANNUAL GENERAL MEETING 
of the Shareholders of the Traders Bank 
of Canada will be held at the Head Office 
corner of Yonge and Colborne Streets, 
Toronto, on TUESDAY, 26th JANUARY, 
1909, at 12 o’clock noon.

By order of the Board,

The Standard Bank 
of Canada

ESTABLISHED 1873. 
Capital Author zed by Act of

Parliament..............................
Capital Paid-up.......................
Reserve Fund...........................

A General Banking Business Transacted.
$2,000,000 

1,559 700 
1,759,700

STUART STRATIIY,
General Manager. 

Toronto, November 16th, 1908.UNITED EMPIRE BANK
HEAD OFFICE, TORONTO. 

DIRECTORS:
FRED. WYI.D, Vice-Pres. 

Fred. W. Cowan,
H. Langlois.

of Canada.
Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock ( issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Head Office, Toronto. W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston, W. Francis
50 Branches throughout Ontario.
Toronto : Head Office, Wellington & Jordan 

Sts. ; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles Sts.), Market, King and 
West Market Sts.; Parkdale, Queen St, West.

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - -
Reserve Fund and Undivided 

Profits,
Deposits by the Public, - 
Total Assets,

$3,800,000

5,000,000 
- 34,000,000 

48,000,000
DIRECTORS:

E. B. 08LER, M.P 
WILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

The Farmers Bank of Canada. President
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL....................81,000,000

HEAD OFFICE, TORONTO, ONT. 
r Branches and Agencies throughout the Farming 
Districts of Ontario.

R. J. CHRISTIE, 
JAS. CARRUTHERS,

J. C. EATON.The Dominion Savings 
and Investment Soeiety,

MASONIC TEMPLE BLDG, London, Can.

Interest at 4 per cent payable half-yearly 
on Debentures.

Î. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

W. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada and 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letteres of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED. 
MONTREAL BRANCH :—1C? St. James St.;

J. H. Horsey, Manager.

Advertise in

THE JOURNAL OF 

COMMERCE.
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THE QUEBEC BANK.THE

Royal Bank of Canada Quarterly Dividend,
INCORPORATED 186V.

CAPITAL PAID-UP..................
KESEKVE..............................

NOTICE is hereby given that a Divi
dend of one and three-quarters per cent 
upon the paid-up capital stock of this in
stitution has been declared for the cur
rent quarter, and that the sanie will be 
payable at its banking house in this city 
and at its branches, on and after Tues
day, the First day of December next.

The transfer books will be closed from 
the 16th to the 30th day of November 
(both days inclusive).

$3 900,000 
$4,390,000

BANQUE D'HOCHELAGA.HEAD OFFICE, - MONTREAL.
Board of Directors

H. S. Holt. Esq., Pres. E. L. Pease, Esq.,V.-Pres. 
T. Ritchie, Esq. F. W. Thompson, Esq.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. k. Elliott, Esq.
H. G. Bauld. Esq. W. H. Thorne. Esq.
James Redmond Esq.

NOTICE is hereby given that a divi
dend of Two per cent (2 p.c.) equal to 
Eight per cent (8 p.c.) per annum on the 
Paid-up Capital Stock of this Institution, 
has been declared for the quarter ending 

the 30th of November next, and that 
the same will be payable, at the Head- 
Office of this Bank or at its branches, on 
and after the First Day of December 
Next, to the Shareholders on record on 
the 16th of November next.

E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman. Asst, Gen. Mans. on

BRANCHES :
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C. 
Regina, Sask.
Rexton, N.B.
Rosslaud. B.C.
St. John, N.B.
St. John, North End 
St, John’s, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie, N.S. 
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
Toronto, ont.
Truro. N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

*• Cordova St.
“ East End 
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Westmount. P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bow man ville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Out,
Clinton, Ont.
Cornwall, Ont.
Cumberland. B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake,
Fredericton, N.B.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanover, Ont.
Ingersoll, Ont.
Kelowna. B.C.
Ladner, B.C.
Lipton, sask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal. St. uath. St. W 
Montreal. West End 
Montreal Annex 
Moose Jaw, Sask.

Agencies in Cuba: Caibarien, Camaguey, Carde
nas. Cienfuegos, Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street. 
Correspondents Throughout the World.

By order of the Board,

THOMAS McDOUGALL,
General Manager.

The General Annual Meeting of the 
shareholders will be held at the Head- 
Office of this Bank, in Montreal, on Wed
nesday, the 16th of December next, at 
noon.

Quebec, October 20, 1908.

EASTERN TOWNSHIPS BANK.

By order of the Board, Annual Meeting.

M. J. A. PRENDERGAST,
General Manager.

Notice is hereby given that the Annual 
General Meeting of the shareholders of 
this Bank will be held at their Banking 
House in the City of Sherbrooke, on 
WEDNESDAY, SECOND DECEMBER, 
next. The chair will be taken at 2 
o’clock P.M.

By order of the Board,
J. MACKINNON,

General Manager.La Banque Nationale
INCORPORATED IN 1860.

Sherbrooke. November, 1908.

The Western Bank 
of Canada

$1,800,000
900,000

Capital Paid-up 
Reserve Fund .

HEAD OFFICE, OSHAWA, ONT. 
Capital Authorized ..
Capital Subscribed . -
Capital Paid-up..............
Rest A- :count .. . ..

We pay Interest Four Times a Year at 
our 43 Branches.

DEPOSITS FROM $1.00 are accepted.
Interest ALLOWED from tbs DAY OF 

THE DEPOSIT.
We have correspondents throughout the 

world ; our Travellers’ Cheques are Pay
able at Par by them.

Transfers, Collections, Payments, Com
mercial credits and investments are 

~Fnni od through Europe,
States and Canada at the lowest rates.

By the opening of a branch in Paris 
(Rue Bourdeau. 7 Square de l’Opera) we 
can offer exceptional advantages to the 
travellers in Europe.

.. .. $1,060,000

.. .. 555,000

.. .. 555,000

.. .. 35o;ooo
IMPERIAL BAHK OF CANADA

Capital Authorized.. $ 10,000,000 
Capital Paid-up

BOARD OF DIRECTORS: 
John Cowan, Esq.

W. F. Cowan, Esq.
Robert McIntosh, M.D., J. v

Thomas Patterson, Esq. 
T. H. McMillan

4,995,000
4,995,000

President.
W. F. Allan, Esq.

rioson, Ksq.Rest
DIRECTORS : Cashier.Hon R. J AFFRAY, V.-P.D R WILKIE, Pres.

Wm.Ramsay of Bowland Elias Rogers

ÎSa»"." SmSKgS»»i™
Branches:—Bright, Brooklin, Blackstock, Cale

donia, Dublin, Elm-sale, Hickson, Innerlcio, 
Little Britain, Midland, New Hamburg, Pef- 
ferlaw, Penetanguishne, Paisley.
Plattsville, Port Perry, Shakespeare. St. Clem
ents, Sunderland, Tavistock, Tilsonhurg, Tiv
erton, Victoria Harbour, Wellesley, Whitby. 
Drafts on New York and Sterling Exchange 

bought and sold. Depcsits received and interest 
allowed. Collections solicited and p ompuv 
made.

Correspondents at New York and in Canada—* 
London. England—

Head Office, Toronto.
Br. in Ontario —Amlierstburg, Belwood Bolton, 

Brantford, Caledon East, Cobalt, Cottarn, Essex, 
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har- 
row, Humberstone, Ingersoll, Kenora, Listowel, 
London, Marshville, New Liskeard, Niagara Falls, 
Niagara (Upper Bridge), Niagara-on-the-Lake, 
North Bay, Ottawa. Ottawa (Bank St.), 
Port Arthur, Port Colborne, Port Robinson, Rid
geway. Sault Ste. Marie, St. Catharines, St. Da
vids. St. Thomas, St. Thomas (East end), South 
Woodslee, Thessalon, Toronto, (7) Welland, Wood- 
stock,
Br. in Prov. of Quebec—Montreal. Quebec.
Br in Prov. of Manitoba—Brandon, Portage La 

Prairie, Winnipeg, Winnipeg (North end).
Br in Prov. of Sask’wan-Balgonie, Broadview 

North Battleford, Prince Albert, Regina, Rosthern.
Br Prov. of Alberta— Athabaska Landing, Banff, 

Calgkiy, Calgary (East end), Edmonton Red Deer, 
Strathcona, Wetaskiwiu. . _ ,

Br Prov. of B. C.—Arrowhead, Cran brook, Gol- 
Kamloops, Michel, Nelson, Revel stoke, 

Vancouver, Victoria.
Agents London, Eng., Lloyds Bank Ltd. N. Y. 

Bank of the Manhattan Co.
SAVINGS BANK DEPARTMENT.

A Branch of the Bank has been opened at 
MICHEL. B.C.

United

Merchants Bank of Canada. 
Royal Bank of Scotland.

The Provincial Bank of Canada
Head Office: 7and9Place d’Armes, Montreal, Can. 

32 Branches in the Province of Quebec. 
CAPITAL AUTHORIZED..............®?’om000 00

Vice-President: Mr. S. Carsley, of TheS. Carsley Co. 

SaMrDlTa<ncredcMBibnvcnu, General Manager.

St. Stephen’s Bank
Incorporated 1836.

CAPITAL................
RESERVE.............

St. Stephen, N.B.

$200,000
52,500

Frank Todd, President. John D. Chipman, V.-Pres. 
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glvn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

Mr.



The Gurney, Tilden Go.
Ha m i I ton, Canada.

THF, CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co. Edward E. Hale 
& Company

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets $1,340,000.00
Brokers and PromotersTotal Assets 2.500.000,00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. Room 64 ROSSIN HOUSEDirectors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G. TORONTO, Canada.J. A. Kammerer. David Ratz. R. H. Greene.
J. M. Roberts.Hugh S. Brennan.

A. J. Williams.
Telephone Main 4584.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.Toronto

Locks & Builders' Hardware
V J $ We manufacture and carry in stock 

the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

;
. vi

X#
;

*

f
Write us for Catalogue, 
prices and terms.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs. 

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

H. B. JHRDINE S CO M

HESPELER, ONT.

NOTICE OF DIVIDEND.
Notice Is hereby given that a Dividend at the 

rate of SIX PER CENT, per annum upon the 
Paid-Up Capital Stock of The Home Bank has 
been declared for the THREE MONTHS ending 
the 30th November, 1908, and the same will be 
payable at the Head Office and Branches of the 
Bank on and after Tuesday the First Day of De- 
eember next.

The transfer books will be closed from the IGth 
to 30th of November, both days inclusive.

By Order of the Board,
JAMES MASON,

General Manager.
Toronto, October 21st, 1908.

THE Original Charter 1854

HOME BANK OF CANADA.
Head Office, 8 King St., West.

Freak. J. Benson l Co,
— BANKERS —

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued.

Cablegrams: "FREBENCATE, LONDON”

Vmwi iiüâiiiÉKElM

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers............. $3 a year
British Subscribers 
American 
Single Copies 
Extra

£1 Stg. 
$3.52 a year 

. 25c each 
(5 to 50) .. .. 20c «

“ (50 to 100) .. 15c “

“ (100 and over). 10c “

Editorial and Busness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
•Bused manuscripts.

THE CANADIAN JOURNAL OF COMMERCE. 749
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” L. Clarke Raymond 
WINDSOR .. Paterson, Murphy & Sal# 
WINGHAM.. ..
WALKERTON ..
VVALKERTON ..

WELLAND"i

Are Standard in all machine shops. 

Large Stocks are carried by
Dickinson A Holmes

.. A. Collins 
Otto F. Kiel*

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM....................F. A. Baudry
MONTREAL. . T.P. Butler, K.C., D.C.Ls 

180 St. James St., Tel. Main 242ft. 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG..............F. X. A. Giroux

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens
Thos. Wells

KEMPT VILLE.....................T. K. Allan
LEAMINGTON............... W. T. Easton

McLaughlin & Peel
............ Wm. Steers

LISTOWEL..................... H. B. Morphy
LONDON .. .
L ORIGINAL..
MITCHELL 
MOUNT FOREST

AMHERST..............Townshend A Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.

Roscoe & Dunlop

NEW YORK STATE.
NEW YORK CITY .. .. David T. Davis 

(Counsellor and Attorney-at-Law. )
Davis, Symmea A Schreiber.

INGERSOLL

KENTVILLE
LUNENBURG.....................S. A. Chesley

S. MacdonneD
LINDSAY
LINDSAY PORT HOOD 

SYDNEY .. Burchell A McIntyre 
.. E. H. Armstrong 

YARMOUTH .. .. Sandford H. Pelto*

MONTREAL.
YARMOUTH.. .. W. H. Bartram 

....................J. MaxwellPaul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C. 
H. Uerin-Lajoie, K.C. Dent A Thompson 

. .. W. C. Perry 
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA...............
OWEN SOUND ..
PETERBOROUGH .... Roger A Bennet
PORT ELGIN....................J. C. Dalrymple
PORT HOPE .... Chisholm & Chish0bn 
PORT HOPE.. ..
PRESCOTT...............F. J. French, K.C.
SARNIA..............
SMITH’S FALLS,

NEW BRUNSWICK.Kavanagh, Lajoie & Lacoste,
CAMPBELLTON.............F. H. McLatehy

White A Allison
—ADVOCATES,—

PROVINCIAL BANK BUILDING, SUSSEX
7 Place d’Armes, Montreal, Can.

Bell Tel. Main 4800, 4801Cable Address, “Laloi."
.. .. J. F. Grierson 

..A. D. Creasor
PRINCE EDWARD ISLAND.

R. B. HUTCHESON, 
Notary Public

CHARLOTTETOWN, McLeod A Bentley

MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 ST. JAMES STREET,

Tel. Main 2499.

MANITOBA.
.. .. H. A. Ward

MONTREAL. PILOT MOUND............... W. A. Donald
SELKIRK James HeapA. WeirONTARIO.

Thompson A Hunt 
. .. Geo. Denmark 
.. .. R. L. Goanell

ARNPRIOR
BELLEVILLE

Lavell, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJP. 
ST. THOMAS

BRITISH COLUMBIA.

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes A Hendereon
BROCKVILLE....................H. A. Stewart

.. .. A. J. Reid

J. S. Robertson 
STRATFORD . . MacPherson A Davidson 
TRENTON .... MacLellan A MacLellan 
TEESWATER ...
THORNBURY.. ..
TILSONBURG .. .
TORONTO .............

NEW WESTMINSTER A VANCOUVER, 
Martin, W’eart A McQuarri#

John J. Stephen* 
.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jas. R. Roaf

CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.

DESERONTO 
DURHAM
GANANOQUE...................... J. C. Ross
GODERICH ....

Lougheed A Bennett
VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robert*»

. Geo. W. Green»

CALGARY

.. Fitzgerald A Fitzgerald | RED DEER, Alberta .WATFORD .... .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan & Agency Co.

MACHI NE SHOP AND FOUNDRY WORKS ATTHE STEVENSON BOILER, _ ,
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marme, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
fînera and Mills in this section are nearly entirely supplied with Boiler* and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Still., 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iran, as well as all pro

of Shops, including Steam Engines and Castings in Iron and

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.
$1,000,000 

265,000 
. 3,600,000

Paid-up Capital
Reserve..............
Assets................

auctions
Brass.

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a full outfit of machinery and tool*, including Steam Riveter, and me» 
of ions experience, it invitee comparison of the quality of it» woi*. "ith 
•hop in Canada.

nnTHUB KAVANAGH,
MANAGER.

j. H- PAIHBANK,V. B. WADSWORTH,
Manager.

PROPRIETO*.
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CROWN LJ ALL

® S ©
»

Madelin “Crown-All” Silver, “Frostinb,”
“ KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, 

NICKEL PLATED, TINNED, Etc., 
bob all Markets.

34, 35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

^SUGARS-
When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages— 
Barrels of about 300 lbs and Bags of 100, 50 and 20 lbs.

Canada Sup Refining Co, Limited 1

Individu! Evening instructionLeading Mamufaictuirere, Etc.

ONNEW LINES ♦ONDAY. WEDNESDAY AND FRIDAY EVENINGS
ATIMPROVED LOOSE SHEET HOLDERS, 

Sizes 5% x 8% to 17 x 22.
* a:dé y

CHANGEABLE POST BINDERS,
Sizes 2i/4 x 4% to 9 x 14%. v

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
«elect their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Up 151 for Prospectus and 
new price list. Address :

J.D. DAVIS,
•ienonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

FIBRE HOLDERS,
Sizes 5% x 8% to 9% x 12.

These goods are well worth Inspection.

MORTON, PHILLIPS & CO.
Stationers. Blank Book Makers & Printers

115-117 NOTRE DAME STREET, WEST, 

MONTREAL..

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every 
Description ef

STIRRUPS,

SPURS,

BITS.

Harness Furniture 
and

General Buckles

HAMES
a Speciality.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. & 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :
EVANS A JOHNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

Four Per Cent
Per Annum

Payable half-yearly, is allowed on 
sums of $100 and upwards for a term 
of one or more years, 
ernes from the date on which we re
ceive the money.

Interest ac-

This is an

Authorized Investment
For Trust Funds.

WRITE AT ONCE FOR FULL PAR- 
T1CULARS.

Canada Permanent
Mortgage Corporation,
Toronto St., Toronto.

COMMERCIAL SUMMARY.

—The Standard Oil Co. will this year 
distribute $40,000,000 in dividends.

—-What is described as a mountain of 
iron ore has been discovered in Glouces
ter county, N.B.

—Prospectors report a rich find of iron 
ore in Rainy River country, along the 
line of the C.N.R.

—Toronto’s population is 287,201, 
increase of 14,001 over the previous year’s 
figures.
$223,207,413, an increase of. $16,822,160.

an

The assessment of the city i

—An 80-barrel per day oil well has 
been struck in the Raleigh oil field. The 
new well is situated on eight concession, 
and is one of the best wells in the field.

—U. S. Postmaster-General Meyer an
nounces that the postal deficit for the 
year ended June 30, 1908, amounted to 
$16,910.279.
of the post-office department.

The largest in the history

—Mr. Asquith last week stated in the 
House of Commons that the British Govt, 
intended to maintain the navy at i 
strength ten per cent greater than the 
combined strength of the two next strong
est naval powers.

751THE CANADIAN JOURNAL OF COMMERCE.
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—An investigation by Provincial and Dominion authoriticf 
into the quality, price of oil and the general oil industry of 
the West began November 11. Officers went to Swan River, 
where a family of eight perished last week through the explo
sion of inferior oil. Oil is selling in Winnipeg at 40 cents a 
gallon, whereas it is on sale 50 miles south of the border at 
12 cents. The Standard Oil officer at Winnipeg swears the 
price is maintained by the local guild and that his company 
sells to them at 12 cents. The great feature, however, is the 
charge being pressed that the oil is not up to the legal stand
ard by 40 points and that this has caused many deaths in Mani
toba.

ESTABLISHED
1859

$390,511.67
LONDON MUTUAL FIRE
ASSETS ..................................................................
MARI LfTIES (Including Reinsurance Reserve 

$317,758.85)................................................. $370,478.69 
$520,032.18 
$937,781.93

Incorporated and licenced by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive. 

hkad OFFICE: 82 and 84 KING STREET East, TORONTO.
D. WEISMILLER,

Sec’y and Gen. Manager. 
REJNRÏ REACH FORD, 180 ST. JAMES ST., MONTREAL. 

General Agent Province of Quebec.

SURPLUS ...........................................
SECURITY FOR POLICYHOLDERS

HON. JOHN DRYDEN,
President. —Patent Report.—The following Canadian and American pa

tents have been recently secured through the agency of Marion 
and Marion, Patent Attorneys, Montreal, Canada, and Wash
ington, D.C. Any information on the subject will bo supplied 
free of charge by applying to the above-named firm:—Canada: 
Thomas J. E. Moldon, Peterboro, Ont., explosion engine ; 
Philibert Dusseault, La Presentation, Que., agitator for 
cheese vats; Knut J. E. Hesselman, Stockholm, Sweden, inter
nal combustion engine ; Fridrieh W. T. Nessler, Stavanger, 
seaming machine .—U .S. : Louis N. Beauchemin, Montreal, 
Que., horseshoe ; N. E. and A. W. Otto, Smith’s Falls, Ont., 
wiater crane; Anthony O’Connor, Lombardy, Ont., Stanchion; 
William Farmer, Grand Forks, B.C., mail delivery device.

—A modification of the provincial law respecting the regis
tration of companies was promised by Premier Sir Lomer 
Uouin to a delegation from the Board of Trade on Saturday. 
Sir Lomer had just returned from New York when he was 
waited on by Messrs. Robertson, vice-president of the Board 
of Trade, George Hadrill, secretary, and D. Campbell. They 
claimed that the fine of $400 upon companies which did not 
conform with this law of registration was too high, and that 
the payment of half the fine to the informer was the means 
of leading persons into a systematic persecution. After hear
ing the argument advanced and asking questions on certain 
points, the Premier declared that he would introduce an 
amendment to the law at the next session of the Legislature.

—The Crow’s Nest Pass Coal output for the week ending 
November 13th was 18,321 tons, a daily average of 3,053 tons.

—The Ottawa City Council at a special meeting last week, 
elected Controller Napoleon Champagne mayor of Ottawa 
and chairman of the Board of Control for the balance nf the 
municipal year, in succession to Mr. D Arc y Scott, who resign
ed upon appointment to the Railway Commission recently. No 
other name was proposed and the choice was unanimous.

_Notice is given by the Marine Department, Ottawa, that
all Canadian lights and fog alarms on Lake Superior will be 
kept in operation until December 10; those on Lake Huron,- 
Georgian Bay, Lake St. Clair, Lake Erie, Lake Ontario and 
connecting waters until December 15, and on the 
rence as long as navigation is open and ice conditions permit.

—The Oassel’s commission will resume its public sittings a 
fortnight from last Monday, at St. John, N.B., where inquiiy 
will be made into the large expenditures for repairs upon the 
Government steamer Lady Laurier. At least ten days will be 
taken up at Halifax and St. John, and when Judge Cassels re
turns, a public sitting at Ottawa will be necessary. It is 
Judge Cassel’s desire to close the investigation by Christmas 
and to have his report ready for Parliament a few days after 
it assembles.

St. Law-

—Bank clearings show a marked increase in the volume of 
payments through the banks, not only in New 1 ork City, 
where the increase is heavy, in large measure due to the very 
active stock market trading, but at a number of other leading 
cities, and at most cities where losses still appear they are 
materially reduced. Total bank exchanges last week at all 
leading cities in the United States are $3,278,2. ; ,085, an in- 

of 7.3 per cent compared with the corresponding week 
The large gains over a year ago are unimportant ho

of the disturbed conditions prevailing then, and they 
those conditions were. Phila-

—N ovember has seen the opening for traffic of thi ee
The Canadian Northern open-

new
railroad branches in the west. 
ed its line from Brandon, Man., to Regina, Sask., 225 mil. s. 
The track runs almost parallel to and a few miles south of 
the C.P.R. between the same two points.
Pacific also opened branches from York ton, Sask.
Sask., 66 miles, and from Moose Jaw, Sask., to.Conan, Sask., 
commonly known as Outlook, the length of the latter branch 

The Moose Jaw-Conan branch will ultimately

crease 
of 1906. 
cause

The Canadian 
to Leslie,

serve only to show how severe 
delphia, Pittsburg, Cleveland, New Orleans and San Francisco 

considerable decreases compared with 1906, but atbeing 91 miles, 
reach Stetaler, Alta. still report

New York, Boston and most cities in the Most there are gains.

_At a general meeting of the Dominion Commerçai Tra\ fi
lers’ Association, held Saturday evening, Mr. S. J. Mathewson 
of Montreal was appointed president by acclamation.
Bevan Giles was appointed vice-president, and Mr. Max Mur
dock was re-elected treasurer by acclamation.
Rrown, Louis Decell es, H. H. Hughes, H. M.

T. McBride, F. N. Picard. G. W. Prescott, and

-—Dispatches from branch offices of R. G. Dun and Co. in 
the Dominion of Canada indicate a better feeling and larger 

Toronto reports a slight increase in wliole-Mr. T. volume of trade, 
sale business, more seasonable weather having stimulated dry 
goods, and stocks in the hands of country merchants are com
paratively light, while remittances are more prompt. Trade 
at Halifax is assuming normal proportions, and dealers pre- 

for the usual fall and winter volume.

Messrs. A. J.
Levin, C. D.

O’Brien, J.
Charles Roberts were placed in nomination to fill the places 
of the five directors whose term of office is about to expire.

The revival inpare
lumber is causing arrangements for larger operations than last 

somewhat slow. Recent gains inAn election will be necessary. year, but collections are 
trade at Montreal are maintained and sorting orders for drv

_q'he Canadian Street Railway Association has appointed
a committee to devise means for revising the transfer system. 
Representatives from Montreal, Ottawa, Toronto, Winnipeg 
and other cities all declare that the present system is grossly 

with the result that the companies were annually los- 
Efforts arc to be made to put a

goods are fair, while liberal contracts for spring lines are being 
placed by wholesalers with mill agents. "Many plants are 
shut down by the searitv of water, the light rains this w. ok 
being inadequate.

abused.
ing large sums of money. 
stop to the existing abuses by a more rigid system. Montreal 
has started one already, which is as follows: “Tf you don’t ask 
for a transfer when paying your fare you are refused after
wards, and transfers are only accepted at points of transfer.”

—In the Post Office Savings Bank the deposits made dur
ing the year ended December SI, 1907, in Great Britain, num
bered 18,771.969, amounting to $221 086,440 against 17.097,023 
depositors and $219.902.895 in the previous year, 
drawals numbered 9,303.247, amounting to $232,168,160, com-

The with-
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14,700,000 producing eggs. According to the same authority 
each hen in 1901 laid seven dozen eggs and the total sale of 
eggs gave a gross annual revenue to the country of nearly 
$50,000,000 dollars. If the Canadian hen laid the same aver- 

in 1908 that she laid in 1901 there would be for this year

The amountpared with 8,629,749 and $218,815,010 in 1906. 
withdrawn during the year exceeded the amount deposited by 
$11,081,720, whereas in 1906 the deposits exceeded the with
drawals by $1,087,885. The interest credited to depositors in 
1907 amounted to $18,599,875 as compared with $18,338,645 in 
1906, and the total standing to the credit of depositors on
December 31, 1907, was $787,500,385, an increase of $7,518,155 in a gross revenue of $25,750,000.

lay more than seven dozen eggs in twelve months, 
of farm stock will respond so readily to good treatment, 
viding she gets this care and that one dozen more eggs per 
hen is the result, the increased revenue from the extra dozen

Give the hen yet a little

age
about 103,000,000 dozen eggs which at 25 cents would mean

But a good honest hen should 
No classthe year. In 1906 the increase was $19,426,530. The average 

amount standing to the credit of each depositor shows a fur
ther decrease of $1.82, viz., from $73.36 to $71.54. 
age price of government stock being abnormally low in 1907, 
there was a large increase in the number and amount of the

On the other hand, the

Pro-
The aver-

eggs would amount to $3,500,000. 
more selection and care so that the average yield would be 
ten dozen or equal to the Macdonald (College hen last year, 
which is by no means large, and the increased revenue would be 
$11,000,000 or a gross income from the poultry yards of Can-

investments made by depositors, 
sales showed some falling off as compared with those in 1906.

-Merchants in Oshawa—Our Oshawa correspondent writes 
report business quiet, though the tendency towards colder 
weather has developed a little activity in the clothing trade. 
All our factories, including Messrs. Guy and Co., lately of To
ronto, who have just started manufacturing here, seem to be 

looking forward to a gradual improvement 
The Williams Piano Co. are running 12 hours

adia of $36,750,000.

—American farmers were never more prosperous than they 
to-day, writes Hon. James Wilson, the American Secretary

The aggregate
are
of Agriculture, in the National Magazine, 
value of wealth produced by farmers in 1907 transcended tiie 
record of 1906, which was by far the highest ever before 

The grand total value of agricultural products for 
1907 approximates $7,500,000,000. or over $600,000,000 more 
than the crop value of 1906, and more than a billion dollars 

than the crop value for 1905. Expressed in percentages

fairly busy and are
from now on.
a day and the McLaughlin Automobile Co. have purchased a 
valuable site in Toronto and are erecting a large garage and 

there. All kinds of farm produce are high and
readied.

wa rerooms
consumers feel that we are gradually reaching Toronto prices

This accounts partly for the prosperity of the farmers more
the value of agricultural production for 1907 was 10 per cent 
greater than in 1906; 17 per cent- greater than in lOOo ; 20 per 
cent greater than in 1904 ; 25 per cent greater than in 1003, and 
57 per cent greater than in 1899. The. progressive increase of 
farm wealth, taking the year 1899 at 100. was 125 for 1903, 131 
for 1904, 134 for 1906, 143 for 1006, and 157 for 1907. 
also interesting to note that farm products increased in price 
when compared with those of other labour. 
age prices of 1890 to 1899 as 100, the prices of farm nroducts 
in 1907 were 137, or 37 per cent higher than in the last decade 
of the nineteenth century, that of food, etc., was 117.8; cloths 
and clothing 126.7; fuel and lighting 135; metal and imple
ments 143.4; lumber and building materials 146.9; drugs and 
chemicals 109.6; house furnishing goods 118.5: miscellaneous

Thus the farmer,

here.
in this section, among whom there have been very few sales 

Ball, which indicates contentment on their part. Whilethis
there have been a number of residences erected thH year 
building fell off' very largely. The town has installed a partial 
fire alarm system, which ought to have a beneficial effect on 
lire losses. H. Ives has gone out of business here and removed 
to the North-West, also J. S. Herity, who has been succeeded

It is

Taking the aver-
by J. Perriman.

_Pt has been decided that the act of last session of Par
liament respecting the sale of patent medicines shall come in
to force on the first of April. After that date any prepara
tion which contains chloral, aconite, ergot, strychnine or any 
other of a numerous list of deadly drugs will have to bear a 
printed statement on the outside of each package that there 

deadly drug within the preparation, and the name of the 
It was the intention of the Department to have the

articles 127.1; and all commodities 129.5. 
though enjoying a higher average price for wheat he had to 
sell (a percentage 7.6 per cent higher than the average of com
modities) had to pay still higher prices for lumber and all 
metallic products, of which he is necessarily a heavy buyer, 

of the articles which advanced in price the least

is a
drug.
Act made effective as soon as possible, but it has been found 
that the application of the law will require some time, 
is due to the fact that there are over 2,500 druggists in Canada,

This
while some

not largely consumed on the farm. On the whole, how- 
believe that the showing is advantageous to agrieul-

areand every one of them makes and sells one or more prepara
tions, in the form of cough medicines or soothing syrups, and 
that all of the formulae from which these preparations are 
made will have to be submitted to the Government analysts 
and passed upon before. their sale can be authorized or for- 

This work reouires a good deal of time. Tt is nnder-

ever, we
ture, and also that, as land becomes relatively scarcer as the 
world demand for food products increases, the farmer’s position
will become stronger and stronger.

bidden.
stood that the policy of the department of Inland Revenue 
will be to interpret the law strictly, and that the only patent 
preparations which will be authorized will be those which con
tain such drugs in such small quantities that they are not 
dangerous. Many of the druggists throughout the country 

already sent in statements of their preparations, and

M
■ ■

have
the officials are working upon them at the present time.

—During the year 1907 there were kept between 225 and 250 
laying hens at Macdonald College, Ste. Anne de Bellevue. 
These hens produced an average of 122 eggs in the year, which 
at a uniform price of 25 cents per dozen meant $2.54 per ben. 
The feed for each hen cost $1.44, leaving a balance over cost 
of feed at $1.10. This is calculating the price of eggs at a 
fair average and the feed at market prices. Taking the ac
tual price at which the eggs were sold, 50 cents for the win
ter months and 25 cents for the summer and the balance was

The Canadian year book 
1891-

I3FSH
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Ê MANUFACTURED BY^ %

r CANADIAN OFFICE-SCHOOL! 
FURNITURE CO. LTD.
PRESTON.............ONTARIO ,

$2.52 per hen over cost of feed, 
shows a total increase of poultry during the 10 years

Taking the1901 to have been a little over 3,800000 head.
percentage of yearly increase to have continued to thesame

present and Canada has to-day 22,000,000 head of poultry. 
Granting that 2-3 of these are laying hens, we have about

.
A1



“ Strong as the Strongest "
Capital and Accumulated Funds,

[)j| Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds.....................................................................................

Deposited with Dominion Government for security of policy-holders

Head OfficesLondon and Aberdeen.
Branch Office for Canada, ivlontreal, 88 Notre Dame St. West,

BOBEBT W. TITHE, Manager for Canada.

E?
$47,410,000

g $8,805,000
$398,580

The Standard Assurance Co.
OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS........................................................... .
INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE...................................................... .......................

MONTREAL.
.................. $60,000.000
.............. 17,000,000

................. 7,500,000
(WorldWidb Policies.)

Apply for full particulars, D. M. iVlcGOUN, Manager.
VH. H. CLARK KENNEDY, Secretary.

<!/W
w111 1906 The Interest Income and Increase 

in Assets of THE CANADA LIFE in 1906 
were the greatest in the Company’s history of 
sixty years. At the same time both Expense 
and Lapse Ratios were reduced.

ww
ww
w<♦/

w
ww
w

w

PHŒNIX
ASSURANCE CO’Y., Ltd,

OF LONDON, ENG.
Canadian BranchEstablished in 1732,

Established in 1804.

flo. IOO ST. FRANCOIS XRVIHH ST.

MONTREAL, P.Q.

PATERSON <£ SON.
Agents for the Dominion

City Agents :
E. A. Whitehead & Co. English Dept. 
A. Simard,
S, Mondou,
E. Lamontagne,

French Dept.

4aWottian...
INSURANCE CO.

The Oldest Scottish Fire Office.
Canadian Head Office, MONTREAL.

R. WILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First claee 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN building

160 St. James St. - MONTREAL.

MARINELIFE
Established 1865

FIRE
THE CANADIAN JOURNAL OF COMMERCE.

Q. Ross Robertson & Sons,
MONTREAL, FRIDAY, NOVEMBER 20, 1008. Gener-l Insurance Agents and Brokers.

Telephone Main 1277 
Private Office. Main 2822

Bell Telephone Bldg., Montreal. 
P O Box 994.

COMMON WASTE AND EXTRAVAGANCE.
sions during occasional visits among our extravagant 
neighbours, "who order by telephone and eat in haste,” 
cannot tempt them into buying what they don't want. 
Canadian young people, like their American cousins, 
make a show of well-filled purses while mincing from 
one departmental store to another, and affect to spend 
it carelessly as though they had “money to burn”— 
a reputation which so many of them crave for. The 
term expresses many people’s notion of unbounded or 
desirable riches.

The instinct—as it had better be called—resembles 
that of certain animals who are not content with gorg
ing themselves, but will continue to destroy-—to waste 
—long after their voracity is satisfied,—or the tramp 
who will go on begging, and throw parcel after parcel of 
bread and meat into the gutter as soon as he discovers 
he is not observed.

Wherever ostentation comes in, the pleasure deriv- . 
able from waste is in part explained ; hut even then it 
is not altogether comprehensible. That a man should 
be proud of his wealth we can all understand, and that 
he should seize upon the readiest method of display
ing it is natural enough; hut how can we account for 
the fact that his dependents like to watch him doing 
it? One could readily believe that the sight of waste 
should produce bitterness in persons of small means

Miany are the sayings of the wise extolling thrift 
among the greatest virtues. Men usually are not dis
posed to be as thrifty as women, that is women who 
have attained to the thirties and upwards. The Ameri
can woman—and even her Canadian cousin—in her 
early years has no greater pleasure on earth than in 
spending money on articles with which to decorate her
self and mortify her acquaintances; and the fathers or 
husbands have no stronger motive for acquiring wealth 
than to enable their wives and daughters to buy what 
they fancy they want. Generally speaking, throughout 
the neighbouring republic, men of the middle classes 
seldom persist very long in any efforts at thrift; they 
allow their women a free hand in spending money on 
whatever catches their eyes, and he is extravagant to 
almost an equal degree, resolving that he shall provide 
for it all by still greater efforts in business.

There is among many people a certain indefinable 
pleasure in wasteful expenditure, except perhaps among 
Frenchwomen of the lower or middle class, Lowland 
Scotchwomen and among both male and female inhabi
tants in that portion of Ireland where the Northern 
accent most prevails. Even the temptation of “bar
gain-days” announced by domestic departmental stores 
is not strong enough to loosen the purse-strings of those 
.Scotch-Irish adults. Even the daily shopping excur
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RUBBER.
(FOUNDED 1826.)

The rubber trade is experiencing a hardening processLAW UNION & CROWN which promises to develop an unusual firmness in prices 
of the raw material. Owing to the closing of many 
manufacturing establishments, in the United States, 
Germany and elsewhere, during the troubles in finan
cial circles during 1907-8 stocks have diminished con
siderably in wholesale warehouses, as they have in re
tailers* hands, owing to the dullness of business. The 
natural demands of the season are pressing just now, 
and deliveries are increasing. Factories are being 
urged to hasten the output, and find themselves in many 
instances without large supplies of raw matter.

It has been known for some time past that the Bra
zilian supply is likely to be short this year, owing to 
the decline in prices. The latest Consular reports 
place the shortage at the unexpectedly large value of 
$15,000,000. It is no wonder under these circum
stances that the price of rubber has risen from 60c to 
$1.08 per lb., and that it is still soaring, wjth a fair 
prospect of reaching $1.20, its former average high 
rate before very long. The Canadian trade is in no 
better condition than that abroad in respect of supplies 
of raw material, but is not likely to feel the pinch of 
advanced prices quite as much, inasmuch as there has 
been no real necessity for lowering sell ins rates in this 
country.

While slightly discouraging at the present moment, 
the fact that the wild supplies on the Amazon have been 
allowed a respite, which will probably last well into 
the next season, will have significance for those familiar 
with the rapidly dwindling output, and the well 
grounded fears for the future under the present sys
tem in the Para district. It will occasion surprise if 
the crop year which ends June 30th shows much more 
than a three-quarter yield, under the weight of the ra
ther appalling loss of this year. It is curious that 
some of the journals directly interested in this indus
try should turn to the artificial plantations in the East 
for relief. No doubt increasing growth will make these 
plantations of the very first importance in the course of 
years. It is already evident that the cultivated Para 
rubber can be marketed at 25c a lb, less than that from 
the valleys of the Amazons. But at present the sup
plies from these sources only amount to something like 
2,000 tons, while the trade calls for 70,000 tons per 

It will be at least ten or twelve years before

INSURANCE COrtPANY,
(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager.Agents wanted throughout 

Canada.

whose work in life obliged them to watch it, but it 
seems incredible that it should produce admiration. It 
is undeniable, however, that a great many “employes” 
think more of their employers because they waste, and 
people who would not steal a pin take a pleasure in sys
tematic improvidence. Perhaps it is possible in a 
roundabout manner to connect this feeling with a good 
quality. Domestics often identify themselves with 
their employers in an admirably loyal manner, and are 
pleased when the glory of the householder glorifies the 
household, and the sad thing is that their conception 
of what reflects honour should be so mistaken. Love 
of power, and admiratioin for power in the abstract, are 
inevitable. Money gives power, and people enjoy and 
admire it as displayed in waste, just as wicked people do 
in cruelty. Possibly, also, the bringing up of “em
ployes” too often leads them to connect economy with 
poverty, and poverty with meanness or squalor.

Employers not seldom descant upon the difficulty of 
persuading help to care for their employers'’ 
goods as they would care for their own. But it has 
to be remembered that in the eyes of a wasteful em
ploye there is something ideal about the ability to 
waste. He treats bis employer’s goods as he thinks he 
would treat his own if he were as rich as he takes that 
employer to be. He makes no effort to save trifles, to 
repair small damages, to re-use coal-cinders, to turn 
down electric and other lights when not required and 
so on.

There may be excuses for all the enjoyment of waste 
but, take it as a whole, it is a low feeling condemned 
by the best individuals of every class, 
vants and good workmen intend at least to make the 
most of everything, and many of them are genuinely, 
scandalized by wanton wastefulness. The really in
teresting thing about the love of waste is that there 
are high-minded people who cannot deny they under
stand it,—that they can conceive the pleasure, because 
they have felt it. As a rule, however, the agreeable 
sensation of which they are conscious only follows upon 
the wasting of money. To put a loaf of bread upon 
the fire would give them the keenest pain, but they are 
tempted to throw away the price of many loaves.

There are numerous ways in which all sorts and con
ditions of our population indulge their desires for extra
vagance; and there is no more opportune time than the 
present to make a cursory examination over our resi
dences, our factories, our warehouses, our offices, and 

barns and outhouses, and check such reckless

Good ser-

annum.
the plantations are able to anything like meet the re
quirements of the manufacturers. 
comes, if planting has been persevered in each' year, 
there may be a possibility of a decline in prices, unless 
the demand increases materially. Already it has been 
found possible to market the dry rubber at 30c to 40c 
per lb., and no doubt experience will show the way to 
improvement even upon that rate, 
prices much below the average, we find the London 
Economist quoting dividend returns for the plantation 
companies at from 25 to 55 per cent. No doubt there
fore, need be entertained, regarding the future of these 
undertakings, under such circumstances, nor respecting 
the providing of supplies for the future. 
will certainly not be slow in planting out more trees and

When that time

With this year’s

Capitalistseven our
waste which has heretofore escaped detection.
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TUBERCULOSIS, PHTHISIS, CONSUMPTION, 
FROM A BUSINESS STANDPOINT.

in seeking for improved methods of cultivation. New 
companies will certainly embark in such undertakings, 
and rubber plantations will increase in popularity with 
investors. And in this manner the atrocities in the 
Congo States, and the dangerous hardships of 
Amazon will be overcome and the increasingly import
ant rubber industry will become established not upon 
chance as in the past, but upon the solid basis of agri
culture, with its crop forecasts and reports as 
certain ground for costing calculations.

Now that fairly reliable figures are available showing 
the financial and commercial loss to the community by 
tuberculosis, we may expect to see an efficient war
fare against it. We do not expect an enlightened pop
ulace like that of the United States, to rest supinely 
under the computations of such an authority as Dr. 
Irving Fischer of Yale, who tells us that:—

“The cost to the United States of every consumptive 
who dies is $8,000. That does not mean his sickness, 
only and his funeral expenses, 
money he would have earned with the average ‘expec
tation of life’ in the working years of which he is de
prived, and adds to that the support of his family, 
which usually must be undertaken by someone else. 
Even conservative estimates rate the deaths from tuber
culosis in 1906 at 138,000. A simple calculation, and 

find that the United States lost in actual money used 
up, plus working power destroyed, $1,100,000,000 dur
ing that year.”

Such a prodigious leakage must be stopped, if a 
stoppage is at all possible, will certainly be the deci
sion of the people of that country. The opinion has 
become world wide, that such an expensive matter 
must be looked into scientifically, in order that it may 
be thoroughly understood, and coped with. 
science has been somewhat slow to advance along the 
line indicated by Lister and to develop the whole germ 
theory involved in septic poisoning.

Pasteur and Koch carried the subject along and

the

a more

It concludes theTHE LOOK-OUT IN CUBA.

Peculiar interest attaches itself to the Presidential
According to theelection just completed in Cuba, 

convention with the United States that country is to 
withdraw its troops and its sheltering protection from

By that time, it wasthe island in January next, 
thought, the old animosities aroused by the rebellion 
against Spain—-which was the ostensible causé of the 
Spanish-American war—-would be fully allayed. What 
remained of the old loyalist feeling in favour of Spain 
would, it was hoped, smoulder out under the enlight
ened rule of the older republic, and the people would be 
sufficiently trained when that was withdrawn to under
take a republican government for themselves. Appar-

though

we

expected has happened, ■ Medicaltheently
from the returns published, it is to be imagined not 
with any marked degree of unanimity, 
lutionary leader, Jose Miguel Gomez, has received the 
majority of votes cast. Possibly the future will ques
tion whether the election really settled anything 
than the personal popularity of the persevering and

The great and

The old revo-

made possble the visual recognition of the organic cause 
of Phthisis, one of the commonest and most fatal of 
the diseases to which humanity has fallen heir. The 
old notion that heredity was responsible lor consump
tion, dies hard, but the truth, which will prevail ulti
mately, appears to be that hereditary tendency may 

distance towards providing a "nidus’ for the

more

somewhat diplomatic native general, 
crucial matter of the government and destiny of the 
naturally wealthy and beautiful Pearl of the Antilles 
has been decided in the only way circumstances left

for andWhether the islanders are anxiousopen.
really ready for a republican form ol government are 
questions we may still have some doubts.

What we are mainly concerned with is the future as 
it concerns the spheres of humanity, and of commerce. 
Nations work out their destinies, according to the plans 
provided by the higher intelligence. Not infrequently 
the ways to be travelled are war-stained and otherwise 

The commerce of the world will agree with 
promptings of humanity, in hoping that a stable 

form of government will prevail in Cuba, the home of 
the spices, tobaccos and sugars, which ought to make 

of the wealthiest portions of this hemisphere.

go some
lodgment and propagation of germs, but can certainly 

The tuberculosis germ, termed fromgo no further, 
its rod-like shape, “bacillus,” is generally supposed to 
belong rather to the vegetable than to the animal crea- 

Naturally, therefore, it must, as a foreign sub-tion.
stance, enter more or less fortuitously into animal or- 

This, therefore, distinctly places consump-ganisms.
tion amongst the infectious diseases, and apparently 
adds another terror to life.

We say, apparently, advisedly ,and with stress upon 
the qualifying character of the word. The fact that 
the bacillus is communicable only from without, lends 
ground for the hope that it may be so guarded against, 
as that it shall not be furnished with the vehicle of 
transmission from the infected to the uninfected, and

Of course, if we could un

troubled .
the

it one
Sometimes it is easier to arouse than to allay the resist
ing, revolting characteristics of a 
Gomez will have an important, possibly a difficult, task 

Should he aim simply to promote the

nation. President

so left to perish entirely. 
agine such “a counsel of perfection” to be possible, if ’ 
the tuberculosis germ could be confined to those who 
have already received it into their systems, there would 

end of the disease when they had passed 
Some enthusiastic medical, men look

to perform.
interests of his community, the whole world will

in his efforts, which
best
join in wishing him all success 
will, in any case, have an important place in history.

possibly be an
from life.away

forward to this very thing, and declare that consump
tion should be as rare as leprosy has become under 
scientific treatment in a decade or two. If the educa-

United States Steel. Corporation has decided upon 
and extensions in the Pittsburg district to cost $5,- 

the greater part of which will be used for an increase

—The 
new plans 
500,000,
in the capacity for pressed steel cars.

F
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tional propaganda now under way the world over is 
persevered in, even that highly desirable end, is certain
ly not beyond the range of possibility.

We believe it to be of the first importance, however, 
that the discoveries of modern observers should he given 
all the publicity possible, in order that the war against 
the bacillus may be conducted with intelligence. From 
a little booklet recently published under the compre
hensive title, “Consumption, Phthisis, Tuberculosis; 
Its Origin, Propagaton and Possible Cure,” we cull the 
following extracts, which are of really vital importance, 
since not many ordinary people are aware of the in
vestigations of the Berlin physicist Dr. Cornet, which 
enquired into the question of

“The part played by the air in the propaga
tion of lung disease j is the breath of persons suffer
ing from tuberculosis, charged as is so generally believed, 
with what are termed Bacilli? The drawing of the air through 
media armed to intercept its floating particle, and rhe exami
nation of the media afterwards, might, at first sight, appear 
the most simple way of answering this question, but the 
examination of 1000 litres of air would require a considerable 
time, and this is only one-twelfth of the volume the lungs of 
a man breathing quietly exhaust every day. instead of the 
air therefore, Cornet chose for examination the precipitate or 
deposit from the air, as being far less laborious—'In': i< to 
say, he chose the dust, of the sick-room, which must contain 
Bacilli in greater numbers than the air itself.

His field of operations covered seven distinct hospitals, 53 
private houses, and various other localities including private 
asylums, lecture-rooms, surgical wards, publie buildings and 
the open street. The smallness of the bacilli gave currency 
to erroneous notions regarding the possibility of their floating 
in the air. The bacilli are not only living bodies but heavy 
bodies which sink in water and pus, and much more rapidly 
in calm air.”

amount in property and money, would surely be in
adequate to provide for the proportionate number of 
patients likely to be expected.

The medical faculty generally are affording the pro
posal a worthy endorsement.

Dr Benoit, in discussing the subject of treatment and 
cure, mentioned the result of several experiments to 
prove that tuberculosis was catching, 
was that five clerks from one establishment in Paris 
had died of the disease, and upon examination it 
found that they 
centre being a large spittoon. This receptacle was 
near a stove where the germs of the disease got a 
chance to dry up and float out into the air to the lungs 
of the clerks, who one by one fell victims.

this aspect of the question is of the utmost import
ance to the business world. For instance with the 
present educational propaganda intensifying the dread 
of this fearful disease, what would happen to many 
factory which was even suspected of rolling tubercles 
Horn contaminated air into its goods ? Or how much 
canned goods would be sold by a manufacturing estab- 
lisnment known to be infected with these germs ? 

Would people be likely to purchase groceries, or even 
clothes, suspected of the ability to spread this dire in
fection ? It must be remembered that the “bacillus” 
is no tender, easily destroyed member of its quickly 
multiplying class. Immersions in poisons, exposure to 
the air, drying to powder, does not kill this terror. The 
lady whose dress absorbs a colony of them from the 
defiled streets, or sidewalks, may carry the infection 
home therewith, and months after may impregnate her 
beloved children with the seeds, nay the very plants of 
disease, which will drag them through weary weeks of 
lingering sickness to premature graves. By congre
gating a number of infected persons in one especial 
place, the vicinity may become a central station for the 
storage and dissemination of the disease. A city which 
had the reputation of being seriously infected with 
tuberculosis would as certainly lose its commercial posi
tion as did London in the days of the Ping

One instance

was
all engaged in one room, in thewere

a

"Hr. Cornet gathered Ms dust from places inaccessible to the 
phlegm issuing directly from the coughing patient. He 
rubbed it off' high-hung pictures, clock cases, boards and rails at 
the back of the patients’ beds, and off the walls behind them. 
Ho used the utmost care to sterilize the. instruments with 
which his dust was collected, and also the vessels in which 
it was placed. His next movement was to procure guinea-pigs 
with which to test the infection of the dust which he had ga
thered Tor every sample of dust 2, 3, 4 or more animals 
were employed. In many cases the infected animal died in 
a day or two after the inocculation, although the bac’ilus is 
extremely slow of development. It was discovered that other 
affections, such as peritonitis and similar fatal disorders, were 
more readily produced. Some of them lived on to 30, or 40, 
or 50 days. When killed, the animals were found charged with 
tubercle bacilli, the virulence, or poison, of the inoeculated 
matter being thus established.”

lie.

Comet recommends covered spittoons, as, if at all exposed, 
house flies are apt to carry infection from them, as mosqui
toes carry germs of cholera and yellow fever in tropical or sub
tropical climates. Hotels, factories, workshops, stairs, schools, 
churches and theatres, steam cars, electric cars, ocean liners 
and river steamers, should forbid spitting on floors or in 
ket-handkei'chicfs.

poc-
Cheap spittoons, like to the Saucers 

der flower-pots, are made abroad from earthenware also.”
un-

The horrible possibilities of the carriage of contamin
ation and infectious matter by the house flies have al
ready been referred to in the “Journal of Commerce.”

Before this issue reaches our readers, a well adver
tized tuberculosis Congress will have convened in 
Montreal for the special study of this important sub
ject. It is to be hoped for the sake of the fame of the 
city, that some attention will be devoted to curative, 
as well as preventive, measures to be taken in a crowd
ed community. Attention should be drawn to the facts 
above narrated, as well as to such, recent discoveries 

referred to in the following excerpts from a paper 
published in Florida :—

“Tuberculosis is not inherited, it can he prevented,

The writer gives instances where Cornet discovered 
tuberculosis as the direct result of infection from the 
air of close rooms, etc.

While efforts to establish a sanitarium for consump
tives in Montreal are highly commendable, it is to he 
hoped that every precaution will be taken to have it 
placed where pure air and sunlight—admittedly de
stroyers of consumptive Bacilli—are prevalent.

If, as Dr. Benoit of this city stated at the meeting 
of the 19th inst. there is an average of 900 deaths a 
year from this infection in Montreal alone, the interest 
on the amount ($50,000) expected from citizens, to 
make good Op-1. Borland’s generous offer of an equal

as
are
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a ad often it can be cured. They were also told that it 
is spread by the sputum which may contain millions of 
the tiny, deadly germs. Drying does not kill them, 
but majkes it possible for the wind to whirl them up in
to the fruit stands and open candy cars, on exposed food 
of all sorts and into dark crannies, where they live to 
be caught up by another whirl. And we breathe into 
our lungs this dust-laden air. Direct sunlight will kill 
tubercle bacilli after a few hours’exposure, but we are 
so afraid of the sun ! It may fade the carpets and cur
tains.-”

Oases are known where such environments are effecting abso
lute cures ; but they are not built in the lower levels of Mont
real or other cities.”

Probably there has never been a more propitious time 
for approaching business men for financial assistance 
for such humane purposes, than the present. 
be a matter for deep regret if perversity and obstinacy 
is allowed to prevail to such an extent as to close the 
pocket-books of the wealthy and the lovers of their 
kind, just when news of a generous donation for so

It will

noble a purpose has touched responsive chords in their 
hearts and minds.The pure air of high altitudes, well oxygenized by In helping the unfortunate, it 
must, however, always be remembered that the public 
health and the commercial good name of the city must

trees, with exposure to as much unobstructed sunlight 
as possible, is specifically prescribed for those already 
afflicted. And, of coure, there should be careful seg
regation of infected individuals. In fact, the future 
will probably see the consumptive who goes about 
breathing out the seeds of death upon all sides of him, 
treated as a fit subject for official restraint.

not be endangered.

THE METHODS OF ALBERTI AND HIS BUTTER 
FRAUDS.Common sense and commercial aptitude should avail, 

however, without further reference, to dispose of the at
tempt to establish a breeding centre for tubercles in 
the heart of the city, on Belmont Park. The pro
ject for planting “a dispensary with a few beds for pa
tients,” in that particular section has nothing to recom
mend it but the somewhat selfish plea of convenience 
urged by some medical men. Many men iu the busi
ness portion of the community view such a project with 
alarm, not unmixed with suspicion, as to the motives

By ali means give

Tis a far cry to Loch Awe” and it is still farther 
to the Kattegat and other waters adjoining Den
mark’s capital, the scene of the extensive butter frauds 
perpetrated not long since by ex-Minister of Justice, Al
berti. The gross amount of the forgery and frauds 
involves losses of 4y2 to 5 millions of dollars, falling 
chiefly upon a farmers’ savings bank and a butter ex
port company. Although now some weeks old the 
methods pursued may be of interest to shippers and 
others.

The father of the erring Minister was a well known 
lawyer and politician representing the fanners of the 
island of Zealand, and director of the local farmers’ 
savings bank. There are some 600 of these banks in 
Denmark, and outside of these towns they do most of 
the business carried on by the ordinary hanks in other 
countries, as Great Britain.

In 1887 the father succeeded in making his son, who 
was also a lawyer, secretary to the savings hank, and 
after the father’s death, M. Alberti was elected manag
ing director of this savings bank, which, it should he 
observed, is the largest in the country outside Copen
hagen, its deposits amounting to above ten million 
dollars. At this time Alberti started a mutual in
surance company for farmhouses (which seems to be 
untouched by his frauds); and soon afterwards he 
created the butter-export association. He got repre
sentatives from the co-operative dairies of Zealand and 
the surrounding islands to meet, showed them a list of 
the profits made by Copenhagen butter export firms in 
recent years, and declared that the farmers might just 

well enjoy these profits themselves. The meeting 
resulted in the formation of “The Farmers of Denmark 
Butter Export Association,” a co-operative concern, 
which once counted 135 dairies, but has since dwindled ’ 
down to 52 with a weekly butter production of about 
$45,000.

The association, being co-operative, has no capital, 
and the whole amount of the liabilities must he covered 
by the dairies of which it consisted. These dairies are 
themselves co-operative, and their members are respon
sible in proportion to the number of milch-cows they

for picking upon such a locality, 
the city and district facilities for fighting the disease. 
Let there be hospitals, in carefully secluded places, 
where ail the surrounding influences may be beneficial. 
Provide every appliance for the relief of the afflicted, 
and surround them with every precaution against the
communication of their complaint to others.

The pamphlet we have already quoted from says, in 
this respect:—

•'There is much to be said also concerning the effect of such 
hospitals located in tiie centres of our cities, from which in- 
lection is likely to spread to Warehouses and their Mer
chandise, to factories of the various kinds of textile goods 
—far worse thus than the “shoddy scare”—to schools and or
phanages, to hotels, sleeping-cars, ocean liners and river craft, 
to butcher shops by means of the ubiquitous house-fly, and to 
candy-shops by the same vehicle. The establishment of such 
sanitaria in the lower levels and centres of towns and cities

scarcely avoid doing more harm to the public and theircan
activities than is possible by any known means of prevention

In all efforts to establish hospitals for consumptives,or cure.
the sites have been selected on higher levels, 
known where tuberculous hospitals are placed quite centrally, 
but these have no such elevated sites to choose from as those

Cities are

Montreal is es-of many large Canadian cities and towns. 
pecially favoured in this respect; hut citizens must not forget 
that our streets and thoroughfares are disgusting enough in 
all conscience, without introducing the far greater evil of in
fection from tuberculous hospitals in the lower or business

as

portions of the city where mud and dust are raised by the 
wind and by all sorts of vehicles engaged in pleasure or busi
ness. Practical men have suggested that a number of small 
isolated cottages properly situated in high elevations, could 
be made more efficacious for patients than large buildings, and 
would be less costly than the palatial structures so strongly 
recommended by some architects. In the course of years, 
when the infection has been stamped out, they could h" de
stroyed, the soil removed, and the land sold at a profit.
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millions. Their loss will therefore be about 35 per 
cent of their deposits, but it is possible that the losses 
will fall otherwise, because the greater part of the assets 
of the savings bank consists in first mortgages on farms. 
As most of these debtors are probably at the same time 
depositors in the savings bank,—and if these debtors 
now by repaying their mortgages are entitled to deduct 
their deposits they will lose nothing, but the rest of the 
depositors will lose more than 25 per cent, 
ings bank is, of course, shut up, but the Court is 
ious to find a way to re-open it as soon as possible, so 
that the 31,000 depositors can again dispose of their 
deposits.

hold. During the whole period of its existence Alberti 
had been the managing director of the association. 
The association sold its butter to a limited company in 
Manchester, with a capital of $1,725,000; the sales once 
amounted to about five millions a year, but have drop
ped about half.

As director for the butter association Alberti drew 
upon the Manchester house the bills to be paid by the 
delivery of the butter. The English firm has there
fore now a claim on the butter association of $415,000, 
$250,000 of which are accepted by the English firm and 
discounted in the Privatbanken in Copenhagen ; die re
maining $225,000 were 
Owing to the unlimited responsibility of the farmers, 
the English firm is not likely to suffer loss from its 
claims on the Farmers of Denmark Butter Association, 
which has now dissolved and consigned the sale of its 
butter once more to the export firms of Copenhagen; 
but the liability of its members, of course, remains

The sav-
anx-

paid by the firm some time ago.

The precise losses of the butter association have not 
yet been ascertained; they are estimated at from $1,- 
250,000 to $1,750,000, and the whole loss is therefore 
now estimated at about 4y2 millions, which falls 
30,000 to 40,000 farmers of Zealand in proportion to 
their number of milch-cows and their deposits at the 
savings bank. If live stock and deposits 
tionate to their total property, the losses will be like 
heavy property tax on the farmers of Zealand, who will 
have to pay heavily for their trust in the scoundrel.

I he aid of the State has been claimed, and, of course, 
it will do what can be done to mitigate the losses suf
fered by the farmers; but the State cannot very well do 
more than lend on easy terms the money immediately 
necessary.

on

the same.
From the moment when the butter association was 

formed, Alberti began to falsify the accounts of the 
English buyers, to make it look as if he got higher 
prices in England than he really got. By means of 
these falsified accounts he was able to pay the farmers 
better prices for their butter than they could get from 
the Copenhagen butter merchants. His chief object 
in doing this was to show that the Farmers of Denmark

In this way he gain
ed popularity, and succeeded in entering the Danish 

Besides the losses from butter

are propor-
a

Butter Association was a success. The savings bank owes money to the Na- 
tionalbanken and to Privatbanken, but these have 
pie security in deposited first mortgages, 
private debt, to Privatbanken was not very considerable, 
and is covered by a first mortgage on his brick manu
factory. The economic loss will thus be less serious

ani-
Parliament in 1892. 
export, Alberti has lost money by speculations in gold 
mining shares ,which he did through the London firm 
of Thompson and Co. In the period 1^91-1907 the to
tal loss on this account is estimated at about $1,750,- 

A brick manufactory, which Alberti had
also a failure. His style of living

Alberti's

than the moral damage which Mr. Alberti has done his 
country, and the common mistrust in economic and 
political relations which the case has produced. Dur
ing the 20 years in which this man has been a criminal 
he has made steady progress in politics, and since 1901 
the thief and forger has been Minister of Justice. The 
only consolation is that he seems to have been without 
accomplices, so that there will be no Danish Panama. 
But the Christensen Ministry to which Alberti belong
ed has been far too tender to its colleague, and alto
gether too reluctant to investigate his affairs, although 
they were very much commented on towards the end 
both in Parliament and in the Press. Even the Mini
ster of Finance, the Prime Minister himself, gave Alber
ti’s savings bank a considerable loan against security 
a few months ago.

the carpet, including sworn audits, restraint upon 
Ministers from engaging private business, and other 
Acts bearing on hanking and limited companies.—The 
foregoing is adapted from a Copenhagen correspondent 
of the Economist.

near000.

Copenhagen, was 
and private expenditure

The judicial inquiry has been trying to find out
these different ac-

not to have been exces-seem
sive.
what exactly the losses have been 
counts, but great disorder in his books and a remark
able lack of memory have made the investigation clilli

on

cult.
Alberti drew the money for these unfortunate trans

actions from the savings bank, where the control and 
revision had been very inadequate. How he defraud
ed the bank originally has not yet been shown, but of 
late his plan was to take away the stocks from the 
savings bank and write 
showed that the stolen stocks were deposited with the 
Privatbanken in Copenhagen ; at the same time he

At the last

falsified document, which
New legislation in Parliament is

on
forged the signatures of their directors, 
annual accounting of the savings bank a

presented stating that specified stocks to the am-
document

was
ount of more than 2y2 millions of dollars were 
posited in the Privatbanken, whereas there were 

The total losses of the savings bank
than $3,000,000; and as it has no

de-
none

are nowat all.
estimated at more 
capital the 900 trustees, nearly all farmers, each of 
whom is responsible for about $500, will have to pa> 
about $500,000, and the rest of the loss (2\'2 million) 
will fall on the depositors, of whom there are 31,000 
mostly farmers with deposits amounting to above 10

—The Ontario Gazette announces the incorporation of the 
following: McGregor Fruit Co. $10,000, Ottawa; Virtue and 
Co., incorporated at Ottawa, is licensed to do business in On- 

Provincial licenses have also been granted to the Capita vio .
tal Construction Co., the Eby Plain Co., and the Canadian
Cleveland Drill Co., incorporated at Ottawa.



The chief analyst of the Laboratory of the Inland Revenue 
Department at Ottawa has issued a report upon 140 samples 
of pickles gathered from various points in Canada. With two 
exceptions, the vegetables were found to be in good condition. 
Roth of the exceptional cases were evidently prepared with very 
weak vinegar, or the vegetables contained so much water 
to dilute this, to respective strengths of 1.02 and 0.61 per cent 
of acetic anhydride.

The acetic strength of the vinegar present in these Samples 
was found to be as follows :—

as

Samples.
Above 3 per cent anhydride.....................
Between 3 and 2.5 per cent anhydride.. 
Between 2.5 and 2.0 per cent anhydride 
Between 2.0 and 1.5 per cent anhydride 
Between 1.5 and 1.0 per cent anhydride 
Below 1 per cent anhydride.........................

14
2ft
50
49

Total 149

Alum is said to be sometimes employed to harden the veget
ables, as well as to give them better keeping qualities, and to 
permit of the use of a weaker vinegar. All the samples 
examined for soluble alumina, with the following results :_

Samples.

were

Soluble Alumina absent in 
Soluble Alumina present in

124
25

Total 119

Bank Premises at Montreal and
Branches .............................................
Current Loans and discounts in 

Canada and elsewhere (rebate 
interest reserved) and other as
sets ...........................................

Debts secured by mortgage
otherwise...............................

Overdue debts not specially 
cured (loss provided for) ..

600,000.00

$94,762,020.73
or

176,404.85
se-

84,437.69
95,022,863.27

$183,469,159.80

CANADIAN PICKLES.

THE BANK OF MONTEE AL.

The period of financial depression, through which we
have been supposed to have passed, has not had any 
noticeable effect upon our premier banking establish
ment. According to the advance annual statement 
just issued, the profits for the year have amounted to 
$1,957,658, after allowing for all doubtful and had 
debts. Last year’s profits were $1,980,138, after an ex
perience of full tide prosperity. 
not serious enough to make it necessary to bring in the 
bad times cry to account for it. The Napoleonic step 
was taken of voting $1,000,000 to the rest, which bring 
that account up to $12,000,000. After doing this, and 
paying the usual ten per cent dividend $317,628 re
mained to be carried forward to the credit of profit and 
loss. Call loans in Great Britain and the United States 
amounted to $40,689,956, an increase of $17,348,736 
over the amounts so invested last year, which may pos
sibly be considered to furnish an index to the state of 
business in the Dominion during the twelve months.

The general statement as at October 31, 1908, is as 
follows:—

The difference is

LIABILITIES.

Capital Stock....................................
Rest......................................................
Balance of Profits carried forward

$14,409,000.00
$12,000,000.00

217,628.56

$12,217,628.56
2,803.01Unclaimed Dividends......................

Quarterly Dividend, payable 1st 
December, 1908 .............................. 360,000.00

12,580,431.57

$26,980,431.57
Notes of the Bank in circulation $12,417,132.00 
Deposits not bearing interest .. 38,766,918.23
Deposits bearing interest .. .. 105,192,365.64 
Balances due to other Banks :n 

Canada 112,312.36
156,488,728.23

$183,469,159.80 It would not, however, be safe to infer the use of alum in 
every case in which a reaction for alumina was obtained. Ow
ing to the prone habit of cucumbers, and the liability to take 
up, in the creases of the pericarp, minute particles of clay, and 
further to the possibility of a slight solubility of such clay by 
prolonged contact with acetic acid, it may be that, where 
l}r traces of alumina were found, these may be accounted for, 
as above suggested. It is however, noteworthy that 124 
pies ga.ve no reaction with tests for alumina. This fact seems 
to warrant the conclusion that, where distinct traces of alumina 
are found in solution, the use of alum is indicated. The only 
preservatives found (other than the vinegar) were salicylic 
acid and sulphurous acid, the latter probably used as acid Sul
phate of lime. Twelve samples gave reactions for salicylic 
acid; 137 samples gave no reaction.

Twelve samples gave reactions for sulphurous acid. Of this 
number, 4 were prepared with mustard (so-called Chow-Chow).
In view of the fact that mustard contains sulphur, which < 
might under certain conditions (e.g. boiling with saltpetre) 
yield sulphurous acid, it is important to note that six other 
samples of this class of pickle gave no reactions for sulphurous 
acid.

Sulphurous acid or a sulphate, may be employed either or 
both for the purpose of bleaching certain vegetable tissues 
(Cauliflower, onion, etc.), and as a preservative. Of course, 
different manufacturers have different methods of working; 
and the objects aimed at by various trade practices, can only 
be surmised by an outsider.

ASSETS.

Cold and silver coin current . . 
Covernment demand notes . . 
Deposit with Dominion Govern

ment required by act of Parlia
ment for security of general
bank note circulation...............

Due by Agencies of 
this bank and other 
banks in Great Bri
tain ..........................

Due by Agencies of 
this bank and other 
banks in Foreign
countries.................

Call and short Loans 
in Great Britain &
United States.. . .40,689,956.00

$5,168,887.33
9,542,088.25 mere-

gam-

600,000.00

$7,331,267.66

11,959,588.00

59,980,811.66
Dominion and Provincial Govern

ment Securities............................
Railway and other Bonds, deben

tures and stocks..........................
Notes and cheques of other Banks

956.562.07

8,105,233.57
3,492,713.65

87,846,296.53
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attaching itself to his character. From the days of dual re* 
presentation, when he sat in both the Federal and the Provin
cial parliaments; past the time when he led a forlorn hope 
Provincial Government which accomplished many things for the 
Province of Quebec, until betrayed by its own friends, and the 
trying period when the action of Mercier and his friends over 
the Kiel executions drove him as a loyal man into retirement; 
in the days when he filled an important position in a Dominion 
Cabinet; and through his tenure of the office of Lieut.-Gov
ernor of British Columbia, Sir Henri was always the polished 
courtier, the true citizen, the embodiment of a Bayard-like 
chivalry, llis influence upon atoori culture and forestry 
that of a well informed pioneer, and its commercial value to 
the country is inestimable. In agriculture he was an 
knowiedged authority, and to the tenants of his own Seigneurv 
both guide and guardian, 
greatly the poorer for the death of Sir Henri -Toly dc Lotbin- 
iere.

COFFEE.

A circular from Hy. Nordlinger and Co., of New York, says: 
-—We refer to our last report of the 15th ultimo. The Octo
ber receipts at Santos reached the very high figure of 1,942,- 
ÜU0 bags, l'his figure, however, includes accumulations in 
the interior during the pendency of the dock labourers’ strike 
in September, when railroad traffic was entirely suspended for 
about two weeks. The receipts up to date offer a fair basis 
for calculating the size of the crop, covering as they do the 
usual period of the heavy crop movement. The Santos receipts 
are slightly in excess of those of 1901-2, when 10,106 000 bags 
came forward during the crop year. In making allowances this 
year for the influences which were at work to bring about an 
early marketing (exceptionally favourable weather for picking 
and drying, and later on the increased export tax), we arrive 
at the conclusion that the current Santos crop will fall about 
% million bags short of that of 1001-2. The "Rio receipts were 
free of any incentive for rapid marketing, and correspond with

was

ac-

The Province and Dominion is

those of the 1904-5 crop, which amounted to 2.542,000 bags. 
We may, therefore, reasonably look for a crop this year of 
about the same size.

PROPERTY IN BELMONT PARK AND VICINITY.
Our estimate of September 15th of 

about 12)4 million bags for Rio and Santos combined, is thus 
borne out by the receipts up to date. Of course, there are 

firms of high standing who claim the outturn will bo

The premises, 47 Belmont Park and lawn adjoining, admitted 
to have been bought recently for the purposes of a tuberculosis 
hospital, through the generosity of Col. Jeffrey Burland, were 
formerly the residence of the late John S. McLachlan, of Mc
Lachlan Bros, and Co. The property was afterwards sold on 
behalf of Mrs. McLachlan and daughters, the purchaser be
ing Samuel Filgate, river steam-boat captain. As none of the 
various residents were over burdened with numerous issue, 
they gradually grew tired of the large house with its attrac
tive exterior, although there were but two of the four Hours 
prepared for much beyond lumber rooms, leaving about six 
rooms available in all. The McLachlan family were said to have 
agreed to pay $25,000, of which about $20,000 bore interest. 
The veteran navigator, Captain Filgate—whose only heir has. 
like himself, taken to the water, being on the “Empress” Pa
cific Line to Japan and China—bought the place for $20,500; 
about the amount of the mortgage, 
sale to A. Turcotte of the J. C. Holden residence, almost ad
joining, at a still greater reduction, tended to make some other 
proprietors feel rather disheartened; but other sales in the 
vicinity, and especially that in connection with Col. Jeffrey 
Borland’s hospital venture, would appear to have restored 
mal values, for $30,000 is the price arranged for the purchase, 
of which $20,000 may bear interest for some years at 5 p.c. 
Two or three semi-religious or social bodies have been eyeing 
in the nighbourhood during the last year or two.

The sale by the Confederation Life Assoc., of .about 18,000 
feet, for the purpose of a building to face on Palace Street for 
the U.8. Government, is a further evidence that property has 
not been declining in the neighbourhood.
Street cloak manufacturer has recorded one of the cleverest 
real estate strokes of the century. The area is nearlv 2,000 
square feet less than the Filgate property; the residences fac
ing the foot of Brunswick Street bring about $3.000 
and the U.S. Government have leased from Mr. Simond the 

. projected new premises at the rear, fronting on Palace (La- 
gauchetiere) Street, for $4,400 a year. The new structure is 

As Hon. John S. Hall used to remark, 
any one with a pencil and a piece of paper can figure up a 12 
per cent revenue, that is, when a probable $20,000 more is 
set aside for further provisions. Uncle Sam’s officials will 
be better housed after the erection has been completed, and he 
is likely, with his accustomed business tact, to make the thing 
pay in sitting from the class of immigrants who arrive by 
noble river and harbour such settlers as he deems desirable to 
Americanize after his own fashion. The- success which has 
followed the establishment and management of the Andrews 
Home nearby has doubtless had some influence upon our cou
sins over the border, coupled perhaps with the exodus from 
their north-western lands of so many American farmers in pur
suit of a more fertile soil and better transportation facilities 
for marketing their products, so available in our Canadian 
North-West.

some
-much smaller, and again others say it will be much larger.

Experience of the past has shown that the receipts are a 
safer guide to go by than, any estimates given out hy interest
ed parties. Reports received by us from several Central Am
erican countries are to the effect that these countries will
show a larger production than last year by about 300-000 bags. 
The E.l. crops are reported to be 200,000 bags larger than last 

Thus it appears that we have to deal this year with ayear.
total world’s production of about 17% million bags, which iust 
about equals the world’s consumption. The trade will, there
fore, not be placed in the position of being forced to go to the 
Sao Paulo Government or its agents for some of its require
ments during the current crop year, as seemed likely 
months ago.

The negotiations pending for the placing of the £ 15,000.090 
sterling loan are making progress. The guarantee of the 
Federal Government, which has been insisted upon by some of 
the underwriters is expected to be forthcoming. These nego 
tiations, when completed, will clear the atmosphere and ncr- 
haps cause speculators to cover some of their short sales,— 
sales which were based on the expectation of a forced and

The

some

This bargain and the

nor-

early marketing of the Government holdings of Coffee, 
actual position of the article, however, will not, have changed
one iota. There will be coffee enough to go around this year, 
and probably more than enough next year, without touching 
the Government holdings of 8% to 9 million bags. Reports 
with regard to the growing crop in Brazil differ as usual, 
reports received by us indicate a somewhat larger crop in 
Mao Paulo than is now being marketed, but cables received here 
recently have it that the crop is not progressing favourably. 
As a general rule, no heed should be given at this time of the 
year to reports about the growing crop, it being much too 
early to calculate the extent of same with any degree of cer
tainty. We merely give mention of the above as a forerunner 
of what might be expected. It is fairly safe to assume that 
a very large crop affects the bearing power of the trees to 
such an extent, that it takes four to five years for them to 
recover their full vitality, some progress being noted each suc-

The
The St. George

a year,

to cost about $23.(100.

ceeding year provided no detrimental climatic conditions intor- 
A very large crop is, therefore, not likely to be ex-vene.

perieneed before 1910-11 or 1911-12.
our

SIR HENRI TOLY DE LOTBTNTERE.

The Seigneur of Lotbiniere, who passed away last Monday 
fine representative of the old “noblesse” of France, both 

Naturally a nobleman of a high
was a
ia form and disposition.

. type, he devoted himself through a long and useful life to 
the service of his adopted country, without a single blemish
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$49 400,218 $2,674,823 
7,349,000 *313,000
1,676,912 435.827

U.S. Hoads . 
Canadian .. . 
Mexican ..

$58,516,130 $2,797,650 4.6Total

* Cain.

THAT $29,240,000 FINE.

The celebrated fine of nearly thirty million dollars imposed 
by Judge Landis upon the Standard Oil Co. of Indiana, is not 
likely to be collected. The Circuit Court of Appeals, it will 
be remembered, set aside the judgment on the ground of 
and abuse of judicial discretion. The Government demanded 
a rehearing, and went again to the court with a plea reflect
ing rather seriously upon the decision it rendered. In Jismiss- 
mg the appeal, the judges administered the following rather 
stinging rebuke to the Attorney-General : “Courts have the 
right to expect that counsel accustomed to practice in courts ’ 
of review not only know the meaning of legal terms constant
ly in use in the discussions and opinions of these courts, hut 
will not misuse such terms to spread misinformation respect
ing a judgment that is bound to attract wide public atten
tion.” Now a writ has been applied for, to carry the case to 
the Supreme Court for final settlement, which can hardly he in 
favour of the prosecution. Altogether it looks as though the 
original judgment of Judge Landis was mainly spectacular, 
and but vaguely based upon law.

error

At the meeting of the Canadian Bankers’ Association, held in 
Toronto, last week, Sir Edward Clouston, General Manager of 
the Bank of Montreal, was again unanimously chosen as presi-

Among the questions that came up for discussion wasdent.
the lack of protection granted the banks in eases of burglary

The bankers have found it ne-by the provincial authorities.
cessary to unite for their own protection. While Quebec 
the only province mentioned specifically, legislation will be 
sought in all the provinces looking to better protection for the 

A committee, consisting of Sir Edward Clouston,

was

banks.
Messrs. B. E. Walker, Burn, Stikeman, and others, was ap
pointed to consider the approaching revision of the Bank Act 
in 1910. At the conclusion of the meeting Sir Edward Clous-
ton was warmly congratulated on the honour which had re
cently been conferred upon him by his Majesty the King. Offi- 

were re-elected as follows :—Sir Edward Clouston, presi-eers
dent, of the Bank of Montreal, president; Duncan Coulson, 
general manager of the Bank of Toronto, first vice-president; 
George Burn, assistant manager of the Bank of Ottawa, second 
vice-president ; H. Stikeman, general manager of the Bank of 
British North America, third vice-president; M. J. A. Prend- 
ergast. general manager of the Banque d’Hochelaga, fourth vice- 
president. The foregoing with the following include the coun
cil:—Byron E. Walker, president of the Canadian Bank of 
Commerce ; E. F. Hebden, general manager of the Merchants 
Bank; D. R. Wilkie, general manager of the Imperial Bank; 
Thomas McDougall, general manager of the Quebec Bank ; 
Joseph McKinnon, general manager of the Eastern Townships 
Bank ; H. C. McLeod, general manager of the Bank of Nova 
Scotia; James Elliot, general manager of the Molson--- Bankj
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CALIFORNIAN FRUIT. P. A. Lafranee, general manager Banque Nationale; G. P. 
Schofield, general manager of- the Standard Bank ; C. A. Bo- 
gert, general manager Dominion Bank; E. L. Pease, general 
manager of the Royal Bank; G. H. Balfour, general manager 
Union Bank; E. L. Thorne, general manager Union Bank of 
Halifax; and W. D. Ross, general manager of the Metropolitan 
Bank.

We regret to notice that the California fruit growers are
The.Hurrying the season by shipping unripened oranges. 

Sacramento valley shipped fruit to arrive the very beginning
> of the month, whereas the second or third week in November 

is about as soon as oranges are really mature. According 
to the indications, the crop is going to be a large one in every 
part of the State, and the trade is now well organized all over 
the northern continent. There is still some little confusion RAILROAD EARNINGS.
about the trans-shipment at Chicago for North-Eastern points, 
but matters are being well straightened out there also. Buy
ers are reported to be conservatively minded, and but little in
clined to risk, the poor quality of much of the fruit already 
received, having been inimical to free trading.

The deciduous fruit is now all harvested, and is fully up to 
exjrectations. Prunes are not in as full supply as usual, but 
rather more than usual have been put up in fancy style, as 
their quality deserved. It is unlikely that there will he much 
of a drop in any of the dried fruits. Canners have been busy, 
and have used a large proportion of the output.

Financial conditions in the State have been improved of 
late, and the following official statement will probably be of 
interest, as showing the recovery of San Francisco from the

A further slight improvement is noted in railroad earnings, 
total gross earnings of all United States roads reporting for 
the first week of November being $4,078.268, a loss of only 4.8 
per cent comjtared with the corresponding pt?riod of last year. 
The same roads for the first week of October showed a loss of
5.3 per cent. In the following table is given earnings of 
United States roads reporting for the first week of November 
and the same roads for the first week of October; also the 
more complete reports for October and the two preceding 
months :

Gross Earnings. Loss. 
1908.

Per 
Cent,

.. .. $4,078,268 $ 206,233 4.S

.. .. 4,262,573
. . . . 49-490,218 2,674,823 5.1
.. .. 45,363,250 2,766,682 5.7
.. .. 40,845,879 7,883,296 16.2

Nov. 1 week .. 
October 1 week
October.............
September .. 
August.............

lire and earthquake calamity.
"The following summary gives California conditions from 

September 29, to October 28, inclusive :—
236,609 5.3

Building
Bank Clearings. Permits.City.

$166.250,994.04 $3403,879 
911,789

San Francisco 
Los Angeles . 
Oakland. . 
Sacramento . 
San Diego . . . 
Fresno .. 
Stockton . . . 
San Jose .. .

Early figures of United States railroads included in the 
classified statement for October show total gross earnings of 
$49,490,218, a loss of 5.1 per cent compared with October, last 
year. In nearly all sections the percentage of loss is smaller 

. than in preceding months, indicating a gradual improvement 
in business conditions. The statement is printed below:

43,065,405.87 
7,155,825.97 
4,082,607.50 
3,521,843.22 
2,736.948.92 
1,910,755.11 
2,310,401.75

618,443 
92,572 

179 197

112,200

G ross Earnings. Loss. 
1908.

Per-
Cent.San Francisco building permits since the fire $119,538,289. 

San Francisco real estate sales 700, value $2,750-000.
Kan Francisco customs receipts, $579,352.49.”

October.
Trunk Western .. 
Central Western . .
Southern..............
Southwestern .. . 
Pacific...................

$6,173,022 $ 591,679 8.7
5,970,677 437,753 6.8

12,762,310 1,282,123 9.1
65,386 0.6

13,461,170 225,882 1.7
. .. 11,123,039

CANADIAN BANKERS’ ASSOCIATION.

I

!

^ <V
l
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JJecemiber 20, 1898, Montreal—Wholesale warehouses of 
Ureenshields and McIntyre on Victoria Square, former entirely 
destroyed, latter badly damaged; besides other adjoining 
buildings; property loss, $800,000.

April 26, 1900, Ottawa-Hull—Fire broke out in Hull, destroy
ing two-thirds of the town; jumped across the river to Ottawa, 
destroying most of the property in the Chaudière lumber dis
trict; 1,000 houses were burnt, besides mills and factories and 
many million feet of lumber. Seven lives were lost and 15,000 
people rendered homeless; property loss $7,500,000.

January 23, 1900, Montreal—The new Board of Trade build
ing, erected at a cost of $600,000,,and a number of wholesale 
houses on St. Paul and St. Peter streets destroyed; property 
loss, $2,500,000.

October 19, 1901, Sydney, C. B.—Over 00 buildings in the 
business section of the town destroyed; property loss $500,000.

May 10, 1903, Ottawa—300 houses and many million feet 
of lumber, covering an area of from 70 to 80 acres, destroyed; 
property loss $500,000.

May 20, 1903, St. Hyacinthe, Que.—400 houses, a boot aifd 
shoe factory, and a number of stores (30 blocks in all) in the 
section known as ‘‘Lower Town,” destroyed; property loss, 
$500,000.

April 19-20, 1904, Toronto—Wholesale warehouse district de
stroyed, extending from Wellington Street to Front Street; 
property loss, $13,500,000.

June 22, 1908, Three Rivers, Quebec—Conflagration in busi
ness and older residential section; property loss $2,000,000.

August 1-3, 1908, Fernie, B.C., and surrounding districts— 
Forest lire devastated Elk River Valley district, for 
extending thirty miles in length, by two to ten in width. 
Town of Fernie practically wiped out and serions damage done 
to other towns and to lumbering, railroad and mining indus
tries; property loss $4,000,000.

FIRE RECORD.

The plant of the Prairie City Oil Co., Winnipeg, was destroy
ed by lire Friday last, only four storage tanks being saved. 
The loss will be in the neighbourhood of $40,000, with insurance 
of $14,000, placed as follows:—Rimouski Insurance Co., $1,- 
500; Ottawa Insurance Co., $2,500; Standard Insurance Co., 
$4,000; Equitable Insurance Co., $1,750; Ontario Insurance 
Co., $1,750; Dominion $1,500.

St. Andrew’s Church on the Tendinnga Indian Reserve, near 
Deseronto, was destroyed by fire Saturday with only $1,000 in
surance .

John Wannan, who resides on lot 22, concession 5, Clark 
township, tost by lire Saturday all the outbuildings, with con
tents, composing entire season’s crop, with seven horses, seven 
or eight cattle, a load of hogs ready for market, fowl and 
implements. There was $800 insurance on the buildings and 
$300 on the contents.

Eire Saturday night practically destroyed the barn of John 
B. Cudney in Niagara township. Four houses were lost. A 
large quantity of hay and other crops and a number of car
nages'and implements were also destroyed. Loss partly cov
ered by insurance.

Eire gutted the butcher shop of Arthur Gauthier, Marie 
Anne Street, city, Monday, and gave a scare to the family of 
Onesime Thibaudeau, residing above.

A disastrous tire visited Spooner, a station on the Canadian 
Northern Railway, between Winnipeg and Port Arthur Nov. 
12 The fire originated in the Stockholm Hotel, and spread 
rapidly to the adjoining saloon building on the north and the 
Northern News building on the south side. The lire was stop
ped at Wells’ hardware store. The Stockholm Hotel, the 
Saloon building and Northern News building, owned by North
ern News Co., were totally destroyed. Loss about $15,000.

The following is a list of the largest fires in Canada since 
1845 according to the Manitoba Free Press:—

May 28, 1845, Quebec—-Over 100 houses burnt and 20 lives 
lost; property loss $1,000,000.

June 28, 1845, Quebec—1,200 houses burnt and 40 lives lost; 
property loss $1,500,000.

April 7, 1549, Toronto—City Hall, St. James Cathedral, and 
a number of buildings destroyed; property loss $500,000.

■June 25, 1850, Montreal—100 houses burned; property loss 
$500,000.

July 8, 1852, Montreal—Nearly 1.200 houses burnt and 15,- 
000 people rendered homeless; property loss $5,000,000.

October 16, 1866, Quebec—2,500 houses, 17 convents and 
churches in St. Kochs and St. Sauveur destroyed, and 18,000 
people rendued homeless; property loss $3,000,000.

May 30, 1876, Quebec—700 dwellings destroyed in St. Louis 
Ward and 5,000 people rendered homeless; property loss $800,- 
000.

an area

THE PROPOSED INSURANCE ACT.

The opinion seems to be general amongst insurance men that
the insurance measure presented to the last parliament at Ot
tawa will undergo many changes before its re-appearance in 
the House of Commons. A good deal of educative work, has 
been done by the well-informed newspapers, as -veil as at the
public conventions of the several insurance organizations. The 
effect of the Armstrong legislation in New York is also appar
ent by tiffs time, and there is no doubt that Mr. Fielding’s sub
ordinates are in a much better position to formulate an Act 
now than they were a year ago. We notice that expressing 
his views of the situation a Montreal underwriter said recent
ly: "The life insurance bill having received considerable con
sideration up to the time when proceedings were halted, it is 
probable that the government will, on the strength of the 
terial collected, introduce a new bill in the usual way and have 
it pass through the usual stages again. Some insurance legis
lation is, L think, desirable, as the present act is. in mianv re
spects, very undesirable as to investments, and rather 
on the younger companies, calling for a H.M. 3'4 per cent re
serve without modification from the initial of the policy. It 
is probable, if a new bill be before the banking and 
committee, that the companies will be heard, unless the views 
that they have presented to the committee of the Senate bo 
considered and the objectionable clauses be expunged or modi
fied. It is believed that the companies impressed the 
mittee and that there are reasonable grounds for belief that 
the government will carefully consider the companies’ require
ments and bring in an insurance bill that will not only protect 
life insurance interests but avoid the hampering of its develop
ment and the progress of the companies, 
government desires to do what is right and that it has obtain
ed knowledge upon which to properly construct an insurance 
act. ”

nia-

June 18. 1876, St. Johns, Quebec—The business section of 
the city (Richelieu and Champlain Streets) destroyed; property 
toss $2,500.000.

September 3, 1876, St. Hyacinthe, Quebec—80 stores, three 
banks, and 500 other buildings destroyed; property loss $L- 
*250,000.

June 20, 1877, St. John, N.B.—The entire business section 
of the city, extending over an area of 600 acres, destroyed; 
property loss $13,500,000.

August 1. 1879, Hamilton—Several large warehouses on John 
and King Streets, destroyed; property loss, $500,000.

June 8. 1881, Quebec—800 houses burned and over 1,200 fami
lies rendered homeless, St. John’s ward; property loss $2,000.- 
OOO.

severe

commerce

com-

January 6, 1885, Toronto—The Globe newspaper and 
large buildings destroyed; property loss, $700.000.

January 10, 1895, Toronto—Simpson’s buildings; property 
loss $600,000.

October 17, 1897, Windsor. N.S.—The greater portion of the 
town destroyed, including a large number of dwellings; pro
perty' loss $1,000,000.

September 11, 1898, New Westminster. B.C.—The business 
section of the town entirely destroyed; property loss $2,000,-
«00.

other T think that the

—Canadian Pacific Railway return of traffic earnings from 
November 7 to 14, 1908. $1.676.000; 1907, $1,581,000; increase 
$95,000.—-Grand Trunk Railway traffic, earnings from Novem
ber 8 to 14, 1908, $858,085; 1907. $910,509; decrease $52,424.
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BUSINESS DIFFICULTIES. THE BRITISH NAVY.

Recent assignments in Ontario are Fraser Bros., grocers, 
Fort William; Geo. Colville, baker, Port Perry ; John Berry, 
harness, Lindsay; W. R. Henders,. stationery, Port Arthur;
F. D. Friend, engineer, Dry den; J. S. Cameron, drugs, 
Guelph ; N. Austin and Wiggins and Co., Hailey bury; Robt. 
Gilmore, builder, London; J. J. Behan,, agricultural imple
ments, Pembroke; Thos. Cornell, confectioner, Port Arthur;
G. C. Merrick and Son, saw mill, Sundridge.

S. E. Mitchell, stationer, Pembroke, and a local magistrate, 
is in financial straits, largely owing to losses by fire, 
abilities may reach $10,000.

Jos. Rosen, who conducted a ladies’ tailoring business at 
Kingston, is an absentee. Before leaving he secured several 
hundred dollars from local merchants on bogus cheques and 
disposed of all his stock. He is supposed to have gone to 
the United States. His creditors will probably lose

Perhaps as effective a scheme of relief for the unemployed 
as any, is latent in the declaration of Hon. Mr. Asquith, the 
leader of the English government regarding the country’s naval 
necessities. According to him, the British fleet must bo made 
to stand at an eminence of ten per cent over the combined 
fleets of any other two nations. This standard will make it 
necessary to about double the shipbuilding at present under 
way in British dockyards. With the exception of a few of 
the ultra little England class, the nation appears to be unani
mously in support of the Premier’s proposition, regardless of 
the tremendous expense it implies. This is remarkable, and 
goes some distance towards proving that men are becoming 
thoughtful and inclined to judge of things for themselves. 
The argument against large expenditures is robbed of much 
of its force when the public money is spent at home, and in 
such a manner as to aid in a rapid circulation, benc-fitting large 
numbers of the community. England is still a builder of ships 
for foreign countries, and her action makes it necessary for 
other countries to increase their navies. Of course, bills have 
to be paid. The government will have to find the means to

His li-

soine
$1,800.

Demands of assignment have been made on Isidore Brodeur 
and Frere, traders, Béloeil; Leon Palardy, butcher, St. Hya
cinthe and Wilfrid Jutras, trader, Laehine.

In this Province Oliver Bouchard, butcher, St. Alexis, Iber-
Leduc and Co., meet the increased expenditure. But past experience justifies 

the belief that some way will be found out of that difficulty, 
which will not greatly add to the expense of living in the 
future.

ville, has assigned, owing $800 to $1,000. 
storekeepers, Acton, after a few years’ experience have found 
business unprofitable, and have assigned with debts of about 
$6,000. A demand of assignment has been made on Lalonde 
and Leblanc, Delà van Cafe, city. A demand of the same

J. T. Deziel, a small grocer in the

Meanwhile the army of the unemployed will rejoice 
in the resumption of activity in the ship yards. Unless some
thing of the kind had been determined upon expensive relief 
measures would have been demanded of the authorities, and 
there would have been no tangible result of the expenditures, 
excepting in the degraded lines of the pauperized recipients of 
charity.

na
ture was recently settled, 
north end of the city has failed. A. L. Pomeroy, trader, 
Compton, is offering to compromise. A meeting of the credi
tors of Francois Dufour, furniture, city, is announced. Phil- 
lipe Poulin, trader, St. Evariste, has assigned.—Damase La- 
bonte, general store, Chjartierville, has settled at 35 per

L. R. Desilets, woodenware, Joliette and H. Abou-
Donat Tousig-

cent
cash.
Sally, dry goods, St. Moise, have assigned. 
nant, trader. St. Pierre les Becqueta, offers 60c in the foliar, 
and the St. Romuald Electric Laundry is offering 25c in the

POTATOES IN THE STATES.

If the official report of the Agricultural Bureau statisticians 
is reliable, the potato crop in the U.S. is by no means bad 
enough to warrant the reported importation of English tubers. 
It was expected that the hot dry summer would depreciate the 
output this year, as it certainly did in many parts of Canada. 
However, Maritime Provinces, usually our main sources of sup
ply, have potatoes to export, and so far the indications are in 
favour of firmness in price, without any very extravagant ad
vance, unless keeping qualities prove to be defective. We 
imagine that the conditions will be less favourable to buyers 
in the neighbouring country, though it is pretty evident that 
the famine orv started in some quarters is unwarranted.

The crop statistics put forth at Washington arc not inclined 
to rose colouring as a rule, and are fairly reliable. The last 
report from there says:—“The preliminary estimate of 
age yield per acre of potatoes is 85.9 bushels, as compared 
with 95.4, the final estimate in 1907, 102.2 in 1900. and 88.6, 
the ten-year average. A total production of 274,600,000 bush
els is thus indicated, as compared with 297.942,000 in 1907. 
The quality is 87.6 per cent, against 88.3 last year and 37.6, 
a ten-year average.”

dollar, cash.
Failures in the North-West include : Aug. Lens, Bruderheim, 

Alb. Earle and Wolfe Co., Ltd., hardware, Olds, Alb.; and W. 
R. Harvey, trader, Melville, Sask.

In the Lower Provinces: S. Sweet and Co., traders, Isaacs 
Harbour, offer 50 per cent. J. B. Levesque, trader, Clair 
Station, N.B. ; W. P. Forest, trader, Cape Bald, and E. L. 
Perkins, Norton, N.B., have assigned.

F. O. Schrvburt, doing business under the name of F. Schrv- 
burt and Co., as boot and shoe manufacturer, Quebec, have 
assigned, with Liabilities of $42,397 and assets of $48,400. The 
principal creditors are from Quebec, and include Banque Na
tional, St. Rocks branch $8,510; Anglo-Canadian Leather Co. 
$3,791; A. Dion, $3,496; Mrs. S. A. Wallace $8,600: mortgage 
T. Mahoney, $4.500 mortgage.

A petition has been filed at Toronto for the winding up of 
the Berlin Steel Go-Cart Co. Wm. Valeres Uttley of Berlin, 
a creditor for $219, is the petitioner. The total debt is $19,- 
475, and there are no realizable assets. Among the creditors 

A. R. Williams, Toronto, for $4,802 for material, and the 
Sturgis Steel Go-Cart Co. for $3,000 for patents.

A petition has been filed at Toronto to wind up the Canadian 
Oil Co., whose capital stock is $1,500,000, of which $1,490,000 
is subscribed. The petitioners are Proctor and Gamble of 
Cincinnati, creditors for $1,483. There is a' mortgage on all 
the plant, except that at Hamilton, Montreal and Marietta, 
Ohio. It is secured by a bond issue of $600,000, and the bank
ers have advanced of this, $539,000. The liabilities amount to

aver-

are

UNCLE SAM’S NEW FENCE IN MONTREAL. "

Possibly passers-by may have wondered at the excavation 
being made on Palace Street, near St. Andrew’s Church. It 
will occasion interest to learn that the U.S. government has 
the intention of establishing extensive emigration offices on 
that site, and on a scale which will justify initial expendi-

Uommercial failures this week in the United States mim- ture of $4.400 per annum. Plans are under consideration for
the erection of such a building in the position indicated. It 
is well known that many Europeans enter the States through 
Canada, and it is in order to deal with such cases that this 
undertaking is projected. The property, which has no build
ings upon it, was purchased from the Confederation Life As
sociation some weeks ago at a cost of $33,000, or about $5 a 
toot. Mr. Simond of St. George Street, has the protect in 
hand, and is understood to have perfected the

an$812,000.

ber 264 against 240 last week, 257 the preceding week and 261 
the corresponding week last year. Failures in Canada this 
week are 28, against 28 the preceding week and 26 the corres
ponding week last year.

-—K. Campbell late of the Northern Bank and Bank of Mont
real. succeeds J. W. de C. O’Grady as general manager of the 
Northern-Crown Bank, who has retired. necessary ar

rangements for erecting the building on reasonable terms.
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THE STANDARD BANK ABSORBS WESTERN BANK. —The production of gold at the Rand last month is officially 
announced as 617,744 fine ounces, valued at $12,752,608. 
surpasses the record outturn of 587,813 fine ounces made last 
August. In October last year 553,553 fine 
dueed.

ItAdvices from the West states that the Standard Bank of 
Canada, Toronto, has made arrangements for the absorption 
of the Western Bank of Canada, with head offices at Oshawa. 
There is no interchange of stock, but a straight purchase by 
the Standard of the shares of the Western, at a price which has 
been mutually agreed upon. A meeting of the shareholders of 
the Western Bank to ratify the sale will be held on Jan. 6. 
The Western Bank stock has never been listed on any exchange 
but a 7 per cent dividend was paid to the shareholders last 
year, and, after payment of this, nearly 9 per cent on the 
paid up capital stock of $555,000 was carried forward. The 
authorized capital of the Western Bank is $1,000,000, but of 
this only $555,000 has been subscribed. The success of the 
Western is shown by the fact that during its history it has 
accumulated a rest account of $300,000. A report from Osha
wa says the change is being made in part owing to the fact 
that the directorate and management of the Western Bank 
have grown old in the service and are willing to retire from 
active business. No Oshawa interest is likely to suffer by rea
son of the proposed change for the Standard and Dominion 
Banks will both have agencies there.

ounces were pro-

—The action of the customs officials at Victoria in refusing 
to admit the Chinese wife of a British engineer without (laying 
a poll tax is declared to be irregular. The Canadian law do- 
Clares any Asiatic woman who weds an European by that act 
becomes a subject of her husband’s country.

—At a meeting of the board of directors of the Royal Bank 
hold Monday, Mr. H. S. Holt was elected president, to succeed 
the late Mr. lhos. Kenny, and Mr. E. L. Pease xvas elected 
vice-president. There is still a vacancy on the board caused 
by Mr. Pease’s election, which not filled at this meeting.was

—There were 3,764 persons killed and 68,989 injured in rail
road casualties in the United States during the fiscal 
ended June 30 last, according to the annual statement of the 
Interstate Commerce Commission. 
killed and 3,297 injured, as compared with the previous year.

year

This is a decrease of 1,236

CANADA’S EXPORTS TO BRITAIN.

FINANCIAL REVIEW.
Following are amounts and values of exports from Canada 

during October: Montreal, Thursday p.m., Nov. 19th, 1908.
Amounts. Value.s.

$1,228,995 
9,880 

3,489,865 
421,895 
138,930 
981,870 
371,130 
192,690 

3,483,405 
11,035 
5,300

14,508
1,299

*1,651,400
*157,600

*62,440
*72,025
*26,090
*6,699

*232.983
4,746

Cattle.....................
Sheep and lambs .
Wheat..................
Wheat, meal, flour
Peas.......................
Bacon................ . .
Mams........................
Butter...................
Cheese....................
Eggs........................
Horses....................

lhc air of activity noticed last week as characterising the 
business of the Stock Exchanges, is being maintained without
ceasing. The marketing of products and the liquidation going 
on all over the country tend to accumulate funds, and 
being easier for all but long loans, transactions are greater 
and more frequent. Financial markets in Europe, especially 
in London, are keeping low, a state of things that should lead 
before long to greater business activity. The transactions for 
the week, tabulated below, aggregate $2,183,144, as against 
$1,034,544 last week.

money

31
These do not include sales of bonds. 

At Toronto : Traders Bank 12934; Imperial Bank 223; Dom
inion Bank 242; Standard Bank 230; Hamilton 197; Canada 
Permanent Mortgage Corporation 141.

* Hundredweight.

THE PROPOSED BORLAND HOSPITAL
In New York, money on call 1 % to 2 per cent, 

loans softer with less demand and
Time

A signer to the petition against the proposed site writes :— 
Nothing could more readily lead to a panic among the masses 
of our citizens than the contiguity of such an institution to 
the large schools. Let but one or two school children be re
ported absent through sickness than it would unhesitatingly 
be attributed to the new neighbours, and tend to spread alarm 
throughout the city.

concessions; 60 days 3more
to 314 per cent; 90 days 3% to 3% per cent; six months 3% per 
cent. Prime mercantile paper 4 to 4% per cent. Sterling
exc. 4.83.85 to 4.83.95 for 60 day bills and at 4.86.05 for de-

Comimercial bills 4.83% to 4.83%.
Mexican dollars 45. U.S. Steel, com., 56%; pfd. 113%. In 
London, Spanish 4’s 93%. Bar silver 23 l-llid

man (I. Bar silver 50.

per ounce.
Money 1% per cent. Discount rates: Short bills and 3 months 
bills 2% per cent. Gold premiums Madrid, 11.40;
25.25.

—In the opinion of Franklin N. Lane, U.S. interstate com
merce commissioner, the railroad, financial and industrial con
dition of the country is improving rapidly. “It is a fact” he 
said, "hardly believable, but nevertheless true, because it is 
reported by the railroads themselves, that the total revenue 
per mile of railroad for the year ended June 30, 1908, exceeds 
that of any other year in the history of railroading in the 
United States, except the one year of 1907. The average op
erating revenue per mile of line per month for the 226,000 
miles of railroad reporting to the commission was $894 for 
the fiscal year of 1908. This was less by about $61 than for 
the year of 1907; but it was more than any preceding year, 
and was $118 per mi’e more than in the year of the last i res:- 
dential election. Conditions rapidly are beeom'ng normal and 
prosperous.”

Lisbon
Paris exc. on London, 25 francs 9% centimes. 

Consols 84% to 84 7-16.
The following is a comparative table of stock prices for the 

week ending Nov. 19, 1908, as compiled by Messrs. 0 
dith and Co., Stock Brokers, Montreal :—

STOCKS.
Banks:

Mere-

High
est.

Low
est.

Last
Sales.

Year
Sales. ago.

Montreal..............................
Commerce..........................
Molsons................................
Eastern Townships . .
-Merchants.........................
Royal....................................

103 241 237 241 230
159 1592 159 159
201%
14934

80 200 20134
149%

185
57 149% 150

1626 162 162 153
215%57 215 215 220



100

67
68%

100%
139
140%
116
115
122
128
53
55
97
98

119
78%

ISO
199%
108
105

106
104%
50
74%

106
169%
102%
52%
18
65
56

100
137
139%
113%
113
122
117%
51
50%
94%
95

116
78

98
78%
97%

100
108%

89
101%
101

110
160
83%
89

98% .
79% .
87% •

100
108%
89

101% .
101

Miscellaneous:

2271(Jan. Pacific.........................
Mont. St. Ry.......................
Toronto St...........................
Halifax Elec. Ry...............
(Jan. Convert....................
Rich. & Ont. Nav. Co.
Mont. Light, H. & Power 4237
Winnipeg.............
Can. Gen. Electric
JS'.S. Steel & Coal............  1248
Horn, iron & Steel, com.

l)o. Pref...........................
l)om. Coal, com..................
Lorn. Coal, pfd..................
Mont. Teleg. Go................
Kell Teiep. Co....................
Laurentitle Paper, pfd. ..
Ogilvie, com..................
Ogilvie, pfd....................
Mont. Cotton............
Can. Col. Cotton . .
T extile, com..................
Textile, pfd...................
Lake of Woods ..
Lake of Woods, pfd..........
ISfiawinigan.........................

114
514
103
935
789

10
32

2048
510
605
182
97

186
26

1580
10

879
.. 1094

5010
735
606
49
80

Bonds :

17,500Horn. Cotton
Horn. Iron & Steel .. .. 10,000 

. .. 6000(Join . Cable. ..
600Mont. St. Ry 

JN.S. Steel & Coal............ 1000
11,500
14,000

Textile C. . . 
MCeewatin .. 
Power .. 7000

115
99

114

76
66
99%
53%

178
190%
107
105
50%
74%

106
169%
106%
56
18
66%
56%

100%
139
140%
113%
111%
122
128

53
53
96
95

116
78

* And Interest.

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday, November 19th, 1908.

The change to decidedly wintry weather has helped certain 
retail lines, such as furs, footwear, woollens and clothing. 
There is a steady fall movement stimulated by the closing of 
navigation which cannot be long delayed. Payments have been 
fairly prompt.
ports of farm staples in October show an increase of $1,345,- 
036 over the same month last year, or about one per cent, 
while the latest week at New York alone recorded a gain of 
$206,707 in exports of all merchandise, and a loss of $885,626 
in imports as compared with similar figures "for 1907. 
fortnightly statement showed a further reduction in number 
of idle freight cars, and railway earnings in the first week of 
November were only 4.8 per cent less than a year ago. 
and factories are resuming work or increasing hours of labour 
all over the country, and there is 
situation is gradually brightening, 
prices of manufactured products are generally firm and the 
improving condition of the leading industries is considered the 
harbinger of better times in all the great avenues of Ameri
can business. The change to advanced winter rates of 
freights on the railways, scheduled to take place from the 14th 
November instant, will tend towards a firmer feeling on heavy 
goods, the freight on which is always an important item of 

The imports at New York exceeding $100,000 in

In the United States official statistics of ex-

The

Mills

doubt that the generalno
Trade is more active,

expense.
value were :—Furs, $276,169; grapes $142,260; precious stones, 
$561,815; undressed hides $778,032; copper $157,144; metal

75 144 143 144 137 
6 279 279 279 275

llochelaga . . . . 
N ova Scotia. . .

goods $124.950; tin $358,353; cheese, $102,083; cigars $148,041; 
cocoa $418,967; coffee $692,979; hemp $211,248; india rubber
$565,877; paintings $151,101; sugar $1,188,451; tea $164,824; 
tobacco $333,775, and wool $105,826. Imports of dry goods 
amounted to $2,812.145, of which $2,262,057 were entered for
consumption.

Car lots of three-pound 
packers a,re off ered at $1.63 to $1.65 per bushel, and two pound 
pickers at $1.68, track, here. Rangoon beans in a jobbing 
way, are selling at $1.60 per bushel.

BEAJNti. —Demand moderate.

BUTTER.—Firm, with brisk enquiry for small parcels. 
Finest creamery 27c in round lots and 27%c to 28c for jobbing 
lots. Exports of butter last week amounted to 258 packages, 
as against 502 packages for the previous week and 2 pack
ages for the corresponding week of last year. Total exports 
since May 1, 93,416 packages, as against 66,771 packages for 
the corresponding period of last year.

CHEESE.—Quiet. Western 12%c to 12%c and 
ll%c to 12c.
to 45,129 boxes, as against 64.389 boxes for the previous week 
and 49,668 boxes for the corresponding week of last year. 
There were also shipped from Quebec 3,005 boxes, making to
tal shipments for the week of 48,134 boxes. Total shipments 
from Montreal since May ], 1,690,646 boxes, as against 1,912,-

Total

Eastern ’

Shipments from Montreal last week amounted

247 boxes for the corresponding period of last year, 
shipments from Quebec since May 1, 60,202 boxes, as against 
55,792 boxes for the corresponding period of last year. Total 
exports since May 1, 1,756,848 boxes, as against 1,968,039 boxes 
for the corresponding period of last year.

COAL.—There is a good demand and prices are steady, as 
follows:—Large furnace $7; egg $7.25; chestnut $7.25; stove 
$/ .2: ; less 25c per ton discount for cash.

DRY GOODS.—The general reports are favourable both as 
to orders and remittances. The wintry aspect of the weather 
has improved business in heavy lines. Speculation in cotton 
for future delivery has been more active and prices on the 
whole have been firmer, though advances from time to time 
have been foUowd by setbacks due to realizing, which leave 
quotations about where they were a week ago, being only a 
tnfle lower. Many express surprise that prices have not de
clined materially under the weight of such enormous receipts 
as those which form so remarkable a feature of the statistical 
situation. Moreover, the tendency is now to increase crop 
estimates. One from London puts it at 13,365,000 bales 
minimum and estimates ranging from 13,000,000 to 14,000,000 
bales are becoming far more common than they were a while 
back. The movement of the crop indicates that the total re
ceipts have reached 472,528 bales, against 484,481 bales last 
week and 440,660 bales the previous week, making the total 
receipts since the 1st of September 1908, 3,552,123 bales, against

El Padre Needles
10 CENTS

VARSITY,
6 CENTS.

The Beet CIGARS that money, skill end nearly 
half » eemtury’a experience can produce.

riade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que.
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2,0i5,520 bales for the same period of 1907, showing an iiK-rea.se 
since September 1, 1908, of 930,003 bales. At New York, spot 
cotton closed quiet ; middling uplands, 9.35c; do. gulf, 9.00c. 
.Liverpool, spot in fair demand, prices 3 points higher; Ameri
can middling, fair, 5.52d; good middling S.16d; middling 5.Old; 
low middling 4.84d; good ordinary 4.33d; ordinary 3.93d.

—In the United States, buyers are purchasing freely and 
are operating further ahead than for a long time. Reports 
from all centers of the country indicate that there is a like
lihood of a scarcity of merchandise. Jobbers and retailers 
alike have depleted stocks to an unusual degree, while the cur
tailment of production at the mills, which has exceeded in 
magnitude anything ever attempted, has aggravated the situ
ation. A good many mills have resumed in full, but future 
business will be taken only on the assured basis of profit and 
orders confined to a period where the cost of merchandise is 
known. The number of large buyers in the market is not 
great, but the smaller operators have undoubtedly been a 
very marked influence in producing a generally excited condi
tion. Advances in prices are radical in a good many lines 
a.nd have resulted in placing merchandise at value in many in
stances . In woollen goods the demand for spring goods 
tinues conservative, yet on immediate delivery stuff it is diffi
cult to secure sufficient merchandise to meet current requests. 
With the appearance of cooler weather agents expect a decided 
improvement in demand for spring goods, as the clothier will 
have had an opportunity to clean out some of his stocks of 
heavy weights and will be in a position to give more undivided 
attention to his next season’s operations.

—A report of the New York cotton goods market says:— 
The printer is a very indifferent operator in gray goods, al
though sales of a good many odds are reported from week to 
week. The advance in Amoskeag ginghams of %c to 5%c and 
of A O A ticks from 10%e to 1114c are matters which have re
ceived general discussion this week. Bleached goods show 
advances, and the majority of ticketed lines are now being 
held at value. There is a more extended demand in sympathy 
with the increased activity on gray goods, but there is no de
mand beyond the quantity to care for current requirements. 
Jobbers are increasing their purchases of white goods, but the 
active period for these operations is largely over and nothing 
extensive can be expected at this time. The following is an 
approximate range of quotations on leading staple lines of 
cotton: Standard sheetings 0%c; 3-yard sheetings Gc; 4-yard 
50x60 sheetings 5%c; print cloths, 28 inch standard, 314c; 38% 
inch standard 4%; 9 oz. denims 1114c; standard drills 7c;
standard prints 4%c; staple ginghams 5%C.

bbis., $5.50; half bills., $3; No. 1 Labrador herrings, brls., 
$5.50; half brls., $3; No. 1 mackerel, in pails, $1.50; half 
bris., $7; barrels $12; small green cod, 200 lbs., $5; m-diura, $6; 
large $6.50.

TLCUR.—Steady at advance; Manitoba spring wheat pa
tents. firsts, at $6; seconds $5.60; winter wheat patents $5 
to $5.25; straight rollers $4.60 to $4.70; do., in bags, $2.15 
to $2.25; extras, $1.75 to $1.85.

UK.AIN .—On spot, little business was in wheat. Shipments
have been large for the season. The visible supply of grain 
in Montreal is wheat 723,506 bushels; oats 223,798 and barley 
139,759. Stock of wheat in Port Arthur and Fort William 5,- 
787,083 bushels. Receipts being large in the north-vest and 
south-we-st caused weakness in the Chicago wheat market. 
Corn and oats were also weak. In Winnipeg wheat sold 
around 1.0ly2 November, 96%c December, and 1.01% May. 
Oats sold at 39%c November, 37%c December. In the Mont
real market oats were firm and in demand with small offerings. 
Some round lots of Manitoba sample oats were placed on pri
vate terms. Canadian western No. 2 white oats are selling at 
45c to 45 %c; No. 3 44 %c; extra No. 1 feed oats at 14 %c, and 
No. 1 feed at 43 %c to 44c; Ontario No. 2 white at 4i%c; No. 
3 at 43%c and No. 4 at 43c per bushel, ex-store.

—At Toronto local deliveries of grain continue light as this 
is a busy season on the farm, making preparations for the 
winter. Toronto dealers’ quotations are:—Ontario wheat No.

' 2 white or red, outside, 91%c to 92%c; No 2 mixed, 91 %c to 
92c. Manitoba wheat—Spot, No. 1 northern, $1.07%; No. 2 
northern $1.04%, lake ports. Barley : No. 2 56c to 50%c; No. 
3 extra, 55c to 55%c; No. 3 53c to 53%c. Oats: Ontario No. 
2 white 38%c to 39 c, outside ; No. 3 mixed 37%c- to 38c, out
side. Manitoba, No. 2 western Canada, 43%e to 41c, on track, 
lake ports. Corn : Old, 77%c to 78c, Toronto, freights for No. 
2 or 3 yellow; new No. 3 yellow, 71 %c to 72c, Toronto freights. 
Rye dull; No. 2. 76c to 77c. Peas, No. 2, 85c to 86c, outside. 
Buckwheat No. 1 54c to 55c.

con-

-—At the large milling centres at the North-West and the 
South-West, large1 sales of flour have latterly been made. 
One Minneapolis mill on a single sold 75,000 bbis.. much of it, 
according to current reports, being for export. live flour 
and corn meal have been quiet but generally firm. Wheat has 
advanced 3 to 3% cents per bushel, owing partly to big export 
purchases of Manitoba wheat, partly to dry weather in parts 
of the- winter-wheat belt and partly to some unfavourable 
crop reports from Argentine and Germany. The most influen
tial factor in the situation, no doubt,, has been the increased 
export business. Farmers’ reserves, too. are considered unus
ually small, and it is asserted that Northwestern interior ele
vators hold only about a third as much as they did a year 
ago. In other words, one report goes so far as to state that 
these elevators hold only 7-000,000 bushels, against 20,000,000 
a year ago and 25,000,000 in 1906. Whether this view of the 
matter is strictly correct or not, it is certainly the general 
impression that interior elevator stocks are down to a low 
stage.

LUGS.—A good business at steady prices; receipts moder
ate. New laid 29c; selected 26c; No. 1 22c and No. 2 17%c.

TJ.iiD.—Demand fair and prices steady. Manitoba Iren 
$21; shorts $24; Ontario bran $21.50 to $22; middlings $25 to 
$20; shorts $24.50 to $25 per ton, including bags ; pure grain 
mouillie $30 to $32; milled grades $25 to $28 per ton.

PUSH AND OYtiTBKS.—The stormy weather caused supplies 
of haddock and cod to be light. Fresh fish are scarcer, but 

frozen lines are in store. Shell oysters are in good de- 
Fresh: Market cod, lb., 4% to 5c; haddock 5 to 6c;

GKEtiN FRUITS.—The finest grades of apples are up 25c 
to 50c per brl. Shipments are light, being 33,606 brls. and 
1,831 boxes for the week against 79,286 and 5,244 respectively 
a year ago. Figs : 2% in. 11c per lb. ; 2% in. 10c; 2% in. 
9%c; 2 in. 9c; 1% in. 8%c.—Dates : New, 6c per lb.—Bananas: 
Jamaica Jumbos $2 per bunch ; do., loose and green, $1.75.— 
Sweet potatoes: $3 per bbl.—Cranberries : $8 per Mil.—Apples: 
Winter varieties, No. 1, except Spies, $3.75; do. No. 2 $3.25; 
Northern Spies, No. 1, $4.50; do. No. 2 $3.50.—Grapes:
Malagas, heavy weights, $5 per keg; do., medium, $4.50.— 
Bears: Winters, Nellis, $3.75 per keg.—Lemons : “Marconi" 
new Verdillis, $4 per box.—Oranges : Jamaicas, $4.50 per 
bbl. ; do. in boxes. $2.75; Florida» $3.50.—Coeoanuts: Tn bags 
$4.50.—Unions: Spanish, 90c per crate ; do. $2 per pkg. ; Can
adian reds, in bags of 75 lbs., ,$1.20; do. 150 lbs., $2.40; do. 
$3 per bbl.—Tomatoes : California?, $2 per crate,—Nuts. Pea
nuts, Jumbos, 10c per lb. ; do. French 8c; do. Dimeolas 7%c;

some
mand.
steak cod 7 to 8c; new smelts 10 to 12c; mackerel 10c; Ameri-

iive lobsters 20 to 25c; dressed bullheads (barbotte), 10c.can
—Frozen: New B.C. salmon, lb., 10c; new halibut 10c; new 
(jaspe salmon 15c; new pike (brochet), dressed 7c; new picker
el or dore, 9c; new whitefish, small, round 7c; large, round, 
10c.—Oysters: Selects, bulk, $1.60 per gal. ; standards, bulk, 
$1.40; paper pails, 100 qt. $1.50; do. 100 pis. $1.10; Malpeque- 
sheli oysters, choice, bbl. $9 to $11; medium grades $6 to $8. 
—Smoked: Daddies 15 lb. boxes, lb., 7 to 8c; bloaters, box, 
$1.10; kippered herring, box, $1.10; smoked herring, box, 16 
to 17c.—Prepared: Skinless cod $5.25; boneless cod, lb., 6c; 
pure cod, crates, lb., 10c; boneless fish, 5c; shredded cod $1.80. 
—Salted and pickled: Labrador sea trout, bbis., 200 lbs., 
$12.50; half brls., $7; Labrador salmon barrels, $7; Labrador 
salmon, tierces, 300 lbs., $27; half bbis., $10; salt sardines,
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tl A Y.—Market unchanged and about steady.
$12.50 to $13; extra No. 2 $11.50 to $12; No. 2 $10 to $10.50; 
clover, mixed, $8 to $8.50, and closed, $7 to $7.50 per ton, in 
car lots.

No. 1Anglo-American Fire Insurance Co.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

Henry Blachford, Montreal, X^toc^ofouetec,

61-65 ADELAIDE ST. EAST,
H. H. BECK. Manager.

Address.

HIDES AND LEATHER.—Locally, there is a steady market 
and good demand for hides. Sales of beef hides, city take off, 
were made at lie for No. 1, 10c for No. 2, 9c for No. 3, while 
the country take off is selling at 10c for No. 1, 9c for No. 2, 
and 8c for No. 3. Calfskins are somewhat scarce and firm at 
14c. Sheep skins are coming forward more freely and selling 
at 50c to 60c each. In the West the strong and active mar
ket in hides noted for two weeks past has been followed by pro
nounced strength in every variety of packer, country and for
eign stock. In fact, the market has more of the appearance 
of a "boom” than has been displayed at any time before in 
nearly two years. The volume of sales has not been as heavy 
as either last week or the week previous, but the large trans
actions that were effected then were the foundation of the 
rapid advances in prices that have since occurred. Further 
advances in prices on all kinds of packer hides have been rea
lized of from %e to %c, and country hides have had an es
pecially sharp upward movement. There is a better demand 
for leather, and the boot and shoe industry is more actively 
employed.

new shelled walnuts 26c; new shelled almonds 28c; new chest
nuts 10c; Italian chestnuts 11c; pecans 17c; Brazils 16c.

—'California tomatoes are still coming forward and range 
from $1 to $1.25 per 4-basket carrier at first hands, 
quality is fair and the demand moderate. Florida tomatoes 
will be along any time. Heavy rains have interfered some
what with the season.

The

UKUCIEKIES.—Orders have come in fairly well from city 
and country customers and collections have given satisfaction 
as a rule. Refined sugar has sold well at the recent decline, 
Barbadoes molasses about lc higher ; Ne w Orleans open kettle 
at New York 28c to 42c. There is a fair demand for tea, and 
the market is in an healthy condition. Canned goods are sell
ing fairly at former prices. Rice is in good demand. Mills 
are not active at the South-West owing to the small arrivals 
of rough rice, and the small supply of clean rice on hand is 
not forced on the market. Planters have apparently deter
mined to secure good prices for the new crop. The Louisiana 
crop movement to date is reported by Dan Talmage’s Sons as 
follows:—Receipts 626,520 sacks rough, against 668,611 sacks 
last year, while sales of 610,200 pockets cleaned compare with 
646,470 pockets in 1907. Quiet conditions prevail in the coffee 
market, little interest being shown in either spot or options. 
Cables from Hamburg and Havre contained little news of im
portance, and Brazil reports merely showed the increased 
movement at Santos that was expected to follow the settle
ment of the dock strike. Heavy arrivals in U.S. have not tend
ed to accelerate purchases, and the knowledge that a very 
large quantity is afloat also encourages buyers to delay in the 
hope of better terms. Stocks of Brazil coffee in the United 
States are now only 200,000 bags less than at. this date a yeai 
ago, while port receipts at Rio and Santos since July 1 show 
a gain of 1,300,000 bags over 1907 and a decrease of 1,500,000 
bags as compared with 1906. Mild grades are dull, roasters 
having ample stocks on hand for present needs.

—There is something confusing about the various market 
attitudes toward sugar. Cables from London have shown a 
distinctly upward tendency, foreign demands being well main
tained, whereas prices here are tending downward in the raw 
department because of favourable crop prospects in Cuba, and 
reliners reduced quotations in order to compete with domestic 
beet sugar. Trade is comparatively quiet at the East, but 
west of Pittsburg there is a good distribution of the new beet 
product. Some U.S. refiners are selling at 4.65 cents, less 
one per cent cash, and one concern allows thirty days’ delay in 
shipment, but others are naming five or ten points’ higher 
prices. Atlantic port receipts for the week of 25,470 tons 
compared with 27,145 tons in the corresponding week last year, 
while stocks are 221,020 tons against 202,491 tons in 1907.

—Prunes are dull, but have advanced on the coast to 3%c 
basis. There seems to be a good demand for Or ego ns at about 
the same. The cause of the advance is large foreign demand. 
Peaches are soft and easy and the demand light. Apricots 
have advanced 1 cent on the coast on reports of scarcity, but 
secondary markets show no change. Raisins are unchanged 
and in fair demand. Currants are active at ruling prices. 
Apples are firm, but quiet. Citron, dates and figs are begin
ning their main demand for the year, prices showing no change.

—Federal pure food law agents in Cincinnati swooped down 
on a big consignment of peas received a few days ago by A.

HONEY.—Supplies large with sales of. white comb at 13c 
to 14c, and dark at 16c to 12c, as to size of section. White 
extract honey is selling at 9c to 10c per lb. Buckwheat honey 
7c to 7%c.

IRON AND HARDWARE.—Business continues fair. Best 
Scotch brands of pig-iron are held at $20.00 to $20.50 in or
dinary lots, and No. 3 English at $18.50 to $19.00. Most of 
the -domestic furnaces are fairly employed, and there are pro
spects of the Londonderry plant being blown in again in the 
near future. Home brands are generally quoted at about 
$18. Bars, nails, etc., show no change ; black sheets are firm
er. New York pig iron has been steady ; northern $16 to 
$17.25; southern $15.75 to $17.50. Copper easy; lake, $14.25 
to $14.50. Lead, quiet, $4.35 to $4.40. Tin easy ; Straits, 
$29.40 to $30.10; plates, easy. Spelter quiet; domestic $5 
to $5.05. Copper has been the conspicuous feature of these 
metals, rising to the highest price of the year and exceeding 
all recent records as to the volume of business. The move
ment was largely due to vigorous manipulation at London, and 
domestic consumers became liberal purchasers as the price rose, 
because their stocks of raw material were light and there was
prospect of a broader demand for finished products. On the 
other hand, output of the mines is now heavy, and it will re
quire a continuation of liberal exports to prevent accumula
tion in the U.S. Tin is a little firmer, but trade is quiet, 
the demand being chiefly speculative. A second reduction of 
4 cents a pound makes the prices of aluminum 8 cents lower 
than on October 1, when sales were made at 33 cents.

—In all departments of the United States iron and steel in
dustry, from ore and coke up to the finest machinery, there is 
a better feeling that develops into more business each day. 
-Purchases by the railways are steadily increasing, but no big 
contracts for extensions and improvements can be placed un
til financial conditions render it possible to place bonds on 
favourable terms. Money is easy, yet there is still some re
luctance about long-term loans, and until this situation im
proves there will be more or less delay in the elaborate rail
way building that has been under consideration for more than 
a year. Meanwhile, there is a fairly good volume of small 
orders chiefly for equipment and repairs. In structural steel 
each week brings to consummation some of the buildings or 
bridges that have hung over the market for months, and 
orders for tin plates have caused the resumption of work at 
several idle mills. New orders for merchant steel are only 
fair, but specifications on old contracts come freely to the mills, 
heavy shipments of shafting being a feature that indicates an 
increase in active machinery.
that will call for a very large tonnage of plates and 
while manufacturers of wire and nails are taking liberal ship-

more
Janszen and Go., of that city, and the entire quantity on hand 
955 cases, was seized by Deputy Marshal Sanderson, 
peas bear a brand certifying them to be “standard sifted, 
early June peas, net weight 22 ounces” to the can. There are 
23,875 cans in the lot seized.

The

Car orders have been placedThe Government inspectors 
claim there has been misbranding and that all the cans, in 
fact, weigh less than 22 ounces net.

axles,
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taents of rods on old contracts. Inquiries for pig iron have 
come to the furnaces so fast that prices are advancing, and 
there is some reluctance about accepting orders at current 
quotations for delivery after the first quarter of 1909.

manufacturers have continued to buy leaf in small lots. Sum
atra and Havana have been quiet. Prices have ruled firm.

WOOL.—At the Franco-British exhibition great praise vas 
given to the Australian and New Zealand wools for improve
ment in quality of late years. At Boston a report says: — 
There is a well sustained demand for wool of about all grades 
and prices, but there is still a scarcity in available supplies. 
The demand comes from consumers, although there is some 
speculative activity. Prices are tending higher, fine staple 
territory selling at 01 cents clean, and fine medium clothing at 
52 to 55 cents. .Receipts for the week 5,015.886 pounds, as 
compared with 2,620,560 pounds for the same week last year.

—A despatch from Adelaide, S.A., says:—The fourth wool 
sale of the season was held here. Thirty-seven thousand bales 
were submitted, and the world’s record for a single day’s sale 
was made. Americans competed eagerly in the buying and 
the best merino wools were purchased in large quantities as 
high as 28c a pound.

Tl Vit STUCK.—For week ending November 14th the ex
ports were 2,611 cattle, same week last year 2,879 cattle and 
3,000 sheep. Estimated shipments for week ended November 
22nd 5,925 cattle and 162 sheep. Shipments have begun from 
Portland, the Welshman taking 661 cattle and 304 sheep. Re
cent cables from Liverpool and London stated that the 
kets were weak for cattle, and noted a decline in prices of %c 
to lc per lb. as compared with a week ago, choice Canadians

mar-

selling at 10c to liysc, and ranchers at 10c to lie per lb. 
Bales of a few choice beeves here were made at 5c, good at 
4y2c to 4%c, fair at 3%c to 4c, common at 2%c to 314c, and in
ferior at ly2c to 2%c per lb. A firm feeling prevailed in the 
market for lambs. Choice lots sold at 5e to 514c, and good at 

to 4%c per lb. The trade in sheep was fair, and prices 
were unchanged at 3%c to 4c for good to choice lots, and at 
314c to 3y2c for culls per lb. The demand for calves was ra
ther Slow at 2y2c to 5c per lb., as to quality and size.

Values for live hogs were up 5c to 10c in spite of a de
cline abroad of Is to 4s per cwt. in Canadian bacon. Selected 
sold at $6.30 to $6.60 ex-cars. iSH 6 8

°5.V UvVü----’

OILS, ROSINS, ETC.—The market is firm al! round, especial
ly for oils and turpentine and linseed oil has advanced to ooe 
'o Sic for raw and 57c to 59c Lor boiled, 
tine j to 2c higher at 55c to 57c.

According to Savannah receipts, spirits of turpentine have 
risen several points in price during the past three days. 
Ibis commodity is now bringing JK-y, cents at first hands per 
gallon, as against 36% cents per gallon last Saturday. At the 
corresponding date of last year spirits of turpentine was bring- 
ing 45% cents per gallon, or 6% cents more than the present 
Price. The organization of the new Naval Stores Market
ing (Jo., is believed to be largely responsible for the rise, but 
the price is said to be yet below the cost of production and 
preparation. Florida contributes a little over half the total 
output of naval stores products. This is equivalent to 250,- 
000 barrels of spirits of turpentine each year. The production 
of rosin is three and a half times as great as the production 
of spirits of turpentine annually, and it will, therefore, be 
readily seen what good prices for naval stores products will 
mean to the state.

Tenders
TENDERS addressed to the undersign

ed at Ottawa, in sealed envelopes, and 
marked on the envelopes “Tender for a 
New Hydrographic Steamer,” will be re
ceived up to noon of the

TENTH DAY OF DECEMBER, 1908, 
for the construction of a twin screw steel 
steamer, for the Hydrographic Service on 
the Atlantic Coast, of the following lead
ing dimensions, namely :—Length 
all, 173% feet; breadth of beam moulded, 
29 feet; depth 15% feet; to be delivered 
at Soi-el, in the Province of Quebec.

Plans and specifications of this steam
er can be seen at the Department of Ma
rine and Fisheries, Ottawa, at the offi
ces of the Collectors of Customs, Toron
to, Hamilton, Oollingwood, Midland, Van
couver, B.C., and Sydney, N.S., and at 
the Agencies of the Department of Mar
ine and Fisheries at Montreal, Quebec, 
St. John, N.B., Halifax, N.S., Charlotte
town, P.E.I., and Victoria, B.C.

The same plans and specifications can 
be procured by application from the De
partment of Marine and Fisheries, Otta
wa, and from the Agency of the Depart
ment of Marine and Fisheries, Victoria, 
R.C., up to the first day of December 
next.

Each tender must be accompanied by 
an accepted bank cheque equal to 10 per 
cent of the whole amount of the tender, 
which cheque will be forfeited if the per
son sending the accepted tender declines 
to enter into a contract with the Depart
ment or fails to complete çhe steamer. 
Tenders on letter paper will oe consider-

Spivit-' cC turn

over

POIATOES.—There is an upward tendency, and the market 
is active at firm prices. Green Mountains, in car lots, 77%c to 
80c per bag, and other varieties 65 to 70c. The demand in a 
jobbing way is good at 85 to 90c per bag.

PROVISIONS. Prices in this market are steady and 
cured meats fairly active. Fresh killed hogs steady $9 to 
ÜS9.2’, 100 lbs. Country dressed $8.25 to $8.50. Heavy Canada 
short cut mess pork, in tierces $36.50 to $37; heavy Canada 
short cut mess pork, in barrels, $25.00 to $25.50. 
lard: Tierces, 375 lbs., 13%c, boxes, 50 lbs., net, parchment 
lined, 13%c; tubs, 50 lbs., net, grained, 13%c, pails, wood, 20 
ibs., net, parchment lined, 1334c; tin, pails, 20 lbs., gross, 13 %c 
cases of 6 tins, 10 lbs. each, 13%c; cases of 5 lbs. 13%; eases of 
3 lbs., tins, 14c. Smoked meats:—Hams, 25 lbs., and up
wards, 12%c ; 18 to 25 lbs., 13%c; do., 12 to 18 lbs., 14c; do., 
8 to 12 lbs., 14c; do., large bams, bone out, rolled, 15c; small 
do., 16c; selected English boneless breakfast bacon, ]6%c; 
boneless, thick brown brand, English breakfast bacon, lfic; 
Windsor bacon, backs, 17c; boneless short, spiced roll bacon, 
12%c; Wiltshire bacon, 50 lbs., sides, 15c.

Pure

ed.
The Department does not bind itself to 

accept the lowest or any tender.
Newspapers copying this advertisement; 

without authority from the Department 
will not be paid.

ROLLED OATS.—The local market is quiet at $2.40 per 
bag. Cormmeal quiet at $4.10 to $4.30 per brl, in bags.

TOBACCO.—There has been no essential change in the situa
tion. The outlook is generally considered bright, but the 
Improvement in general business has not as yet been reflected 
in any material increase in the consumption of cigars, and

G. J. DESBARATS,
Acting Deputy Minister of Marine and 

Fisheries.
Ottawa, Canada, 27th October, 1908.
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0 27 0 28 
0 26 0 27£

FISH—

Wew Haddies, boxes, per lb.
Labrador Herrings..............
Labrador Herrings, half bris 
Mackerel, No. 1, pails 
Green Cod, No. 1 .. ..
Green Cod, large ..
Green Cod, small .. ..
Skinless Cod....................... . .. .. mm
Salmon, brls., Lab. No. 1.....................
Salmon, half brls......................... . •• ..
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish.........................................
Boneless Cod..........................................
Skinless Cod, case................................
Herrings, boxes.....................................

FLOUR—

Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ••
Straight Roller.................. .
Straight bags.........................
Extras................................. ••
Rolled Oats..........................
Corn meal, brl ............ . ••
Bran, in bags ........................
Shorts, in bags........................
Mouillie...................................
Milled Grades..........................

FARM PRODUCTS—

Butter—
Creamery, Townships .. ..

do Quebec.............
Townships dairy.............
Western Dairy...................
Manitoba Dairy................
Fresh Rolls.....................

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern.................. .
New make. ..................

0 12* 0 12* 
0 12i 0 12* 
0 11J 0 12

Eggs—
Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid, No. Î ..
Selected................. . ,,
No. 1 Candled.............
No. 2 Candled.............

0 29 0 29*
0 22

0 17 0 18
0 26

0 00 0 00 
0 00 0 00

Sundries—

Potatoes, per bag............
Honey, White Clover, comb 
Honey, extracted.............

0 65 0 90
0 13 0 14 
0 09 0 11

Beans—
Prime...............
Best hand-picked 1 60 1 75

groceries-
Sugars—

Standard Granulated, barrels
Bags. 100 lbs.........................
S** Ground, in barrels .. .. 
n • Ground, in boxes .. .. 
Powdered, in barrels .. ..
Powdered, in boxes...............
Pans Lumps, in barrels .. .. 
Pans Lumps, in half barrels
Branded Yellows...................
Molasses < Barbadoes) new .. 
Molasses (Barbadoes) old ..
Molasses, in barrels..............
Molasses in half barrels .. .. 
Evaporated Apples...............

4 50
4 45
4 90
5 30
4 70
5 00
5 25
5 35
4 30

0 00 0 00 
0 35 0 37 
0 38 0 41* 
0 37* 0 42* 
0 11 0 12

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Custom House Broker *. Forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent : Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parents 
or on farming land owned by himself 
must notify the Agent for 'the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

DRUGS AND CHEMICALS—

Acid, Carbolic Cry at. medi. ..
Aloes, Cape......................................
Alum......................................... ••
Borax, ...............................................
Brom. Potass.................................
Camphor, Ref. Rings...............
Camphor, Ref. oz. ck...................
Citric Acid.............................. . ••
Citrate Magnesia, lb....................
Cocaine Hyd. ox...........................
Copperas, per 100 lbs...................
Cream Tartar.................................
Epsom Salts..................................

Gum Arabic, per lb........................
Gum Tmg.......................................
Insect Powder, lb.............................
Insect Powder, per keg, lb. ..
Menthol, lb........................................
Morphia............................................
Oil Peppermint, lb.........................
Oil, Lemon.................................... ..
Opium .. .
Phosphorus
Oxalic Acid .. .. 
Potash Bichromate 
Potash Iodide .. .
Quinine...................
Strychnine.............
Tartaric Acid .. •

Lleorlee.—

Stick. 4, S. S, IS, * 16 to lb.. 6 lb.
boxes..........................................................

Acme Licorice Pellets, cane...............
Licorice Lozenges, 1 k 6 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder .. ..
Blue Vitriol..................
Brimstone...................
Caustic Soda..............
Soda Ash ....................
Soda Bicarb................... .
Sal. Soda.......................
Sal. Soda Concentrated

DYESTUFFS—

Archil, con............
Cutch....................
Ex. Logwood .. .. 
Chip Logwood .. , 
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier..................
Madder................... .
Sumac....................
Tin Crystals .. ..

Chartered
Accountant,GEO. O. MERSON, W. J. ROSS,

& COMPANY. BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. Advertise in the

JOURNAL OF COMMERCE.

............. It will pay you.CUSTOMS BROKERS.

JENKINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents,

Toronto.15/i Toronto St.,
52 Canada Life Bldg. Montreal.

Try..

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, Etc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.
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4 20
4 50

HIDES—

Montreal Green Hide»—

Montreal, No. 1 .. ..
Montreal, No. 2.............................................
fontreal, No. 8............................................. 0
lanners pay $1 extra for sorted cured 

and inspected .. . 
sheepskins......................
Hips................................
Lambskins...................... .
Calfskins, No. 1 .. ..
Calfskins. No. 2 ..
Horse Hides...................
I allow rendered .. ..

0 0 11 
0 0 10

•• •• •• •• ••
0 09

0 50 0 60

0 14
0 0 12
1 2 00

0 06

5 75
0 061 0 06}

9 G So.

0 10

0 13}

0 10 0 10}

3 05
2 70

Canada Plates—

Full Polish................
Ordinary, 62 sheets* .V .V 
Ordinary, 60 sheets .. .. 
Ordinary, 76 sheets .. .. 
Black Iron Pipe, % inch 

% inch 
% inch 
\ inch 
1 inch 

1% inch 
1% inch 
2 inch

Per 100 feet net.—

0, , 2 inch .......................
Stee , cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs. ..
Steel Tire, 100 lbs.............
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk ..
Steel, Machinery ..
Steel, Harrow Tooth

Tii, PIat<

1C Coke, 14 * 20 .. ..
1C Charcoal, 14 x 20 .. .. "" '* “
IX Charcoal .. ..........................*
Terne Plate 1C, 2o" x"2s"...................
Russian Sheet Iron........................" "
Lion & Crown, tinned sheets
22 and 24 gauge, case lot*......................
26 gauge ...................................
Lead: Pig, per 100 lbs. .. ." " "" “ 
Sheet ..........................
Shot 100 lbs.. 750 'less 26 per "cent V.
Lead Pipe, per 100 lbs..............

Zino—

Spelter, 
Sheet zinc

per 100 lbs.

BUILDING PAPER—

Dry Sheeting, roll.............
rarred Sheeting, roll .. .

32
40

2d extra ...............
2d f extra .. ..
3d extra ...............
<d and 5d extra 
0d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
I6d and 20d extra 
20d to 60d extra . 
Base ..

Win

Plain galvanized, No 6 ...
g®. 6, v n, :: ::
No. 9 ..
No. 10 ..
No. 11 ..
No. 12 ..
No. 18 ..
No. 14 ..
No. 15 ..
No. U ..

do do
do do
do do
do do
do do
do do
do do
do do
do do

Barbed Wire..................................................
Spring w me, per 100, 1.25 ......................

Net extra.
iron and Steel Wire, plain, 6 te I ..

ROPE—

Sisal, base...............................
do 7-16 and up.............
do %................. ;;
do 3-16.................................

Manilla, 7-16 and larger
do 3-8...........................
do % to 5-16 .. V. V 

Lath yarn.............................

WIRE NAILS—

Black Sheet Iron, per 100 lb»

8 to 16 gauge ................
18 to 20 gauge.............
22 to 24 gauge............. * ** ** *

gauge.....................7. ;
gauge ...................

2 55 2 35 
2 40 2 05 
2 40 2 10 
2 45 2 20 
2 55 2 35

26
28

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WHOLESALE PRICES CURRENT.
INVESTORS

desiring to know the truth regard
ing any investment they have made 
or are about to make in any Can
adian mining company should write 
to the Inquiry Department of The 
Canadian Mining News, and they 
will receive without charge prompt 
and reliable information and advice.
This

Name of Article. Wholesale.

8 c $ cRaisins—

Sultanas............. .. .
Loose Muac..............
Layers, London .. 
Con. Cluster .. .. 
Extra Dessert .. 
Royal Buckingham
Valencia....................
Valencia, Selected 
Valencia, Layers ..
Currants...................
Filatras.................... .
Patras.......................
Voetizzas...................
Prunes, California . 
Prunes. French .. . 
Figs, in bags .. .. 
Figs, new layers ..

0 08 10
0 10 11
0 00 20
0 00 20
0 00 40

90
00 pzvper is the recognized 

mining organ of Canada, contain
ing all news pertaining to Cobalt 
and Larder Lake companies and 
mines. Subscription, $1.00 per year.

A sample copy of The Canadian 
Mining News will be mailed FREE

0 05} 06
o 06

07
00

0 07

11
0 08 11
0 05
0 07} 11

to any address for the asking. 
Address :

Rice—
3 25 3 35
4 35 4 45 
2 00 2 25 
0 03$ 0 04 
007^ 0 08 
0 07} 0 08 
0 95 0 97} 
0 90 1 37} 
0 90 2 05 
1 25 1 27| 
0 90 0 92}

Standard B...........................
Patna, per 100 lbs.............
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. ..
Seed Tapioca.......................
Corn, 2 lb. tins 
Peas, 2 lb. tins

The Canadian Mining News
TRADERS’ BANK BUILDING, 

TORONTO, Can.
Salmon, 4 dozen case 
Tomatoes, per dozen 
String Beans................

■alt—

Windsor 1 lb. bags, gros»
3 lb. 100 bags in brl.............. BANK OF MONTREAL.
6 lb. 60 bags................ .. ..
7 lb. 42 bags .............................
200 lb...............................................

Coarse delivered Montreal 1 bag .. ..
6 bags.. ..

NOTICE is hereby given that a DIVI
DEND of TWO-AND-ONE HALF PER 
CENT upon the paid up Capital Stock of 
this Institution lias been declared, for the 
current Quarter, and that the same will 
he PAY ABLE at its Banking House in 
this City, and at its Branches, on and 
after TUESDAY, the FIRST DAY OF DE- 
CEMBER next, to Shareholders of record 
of 14th November.

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brie. 280 lbs.

Csffeei

■eal brand, 2 lb. cans 
1 lb. cans .. 

Bid Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos.....................
Fancy Rio .......................
Pure Rio............................

I.

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House of the Institution on 
Seventh day of December next.

The chair to be taken at NOON.

Tea*—
0 21 0 
0 32 0Young Hysons, common 

Young Hysons, best grade
Japans ....................................
Congou ....................................
Ceylon....................................
Indian......................................

Monday, the0 25
0 21 0
0 22
0 22 0

HARDWARE—

Antimony...................................................
Tin: Block, L. & F. per lb .. ..
Tin, Block, Straits, per lb..............
Tin, Strips, per lb.................................
Copper: Ingot, per lb.......................

Cut Nail Schedult

By order of the Board.
o
0
0 E. S. CLOUSTON,

0 18 0 General Manager.
9

2 Montreal, 20th October. 1908.Base price, per keg .. .. ......................
40d, 50d, 60d and 70d, Nail» .. .. 

Extras—over and above 30d .. ,. ..
Ceil Chain—No. ti .. ............................... «

No. 5........................................
No. 4........................................
No. 3........................................
% inch ....................................
6- 16 inch...............................
% inch ....................................
7- 16 inch...............................

B»il Chain No. Vt.......................................

FUEL AND CIVILIZATION.

Prof. Vivian B. Lewes, in a lecture 
to the Society of Arts on “Fuel and Its 
future,” said: “Coal, the -earth’s great 
store of heat

8-16

%
% and 1 inch

Galvanized Staple*—

100 lb. box. IVz to 1% .. 
Bright. 1% to 1%...............

energy—energy which, 
buried latent for long years, is liberated 
again as sensible heat by the processes 
of combustion, which cause the reversion

2

Galvanized Iron—

Queen’s Head,
Comet, do., 28 gauge

of the fuel once more into the compounds 
from which it sprang—is a heritage of 
which the world only realized the im
portance a little more than a century 
ago,” he says. 
bution of that heritage that governed the 
late of nations, that made great empires 
and relegated other countries to 
less obscurity. A thousand years ago it 
was the force of arms, of civilization, of 
arts, that made a nation great ; to-day it

4 50 4 76 
*• 4 35 4 60or equal gauge 28 ..

Iron Horse Shoe»—

No. 2 and larger .. ..
No. 1 and smaller ..
Bar Iron per 100 lbs..................................... 0
Am. Sheet Steel, 0 ft. x 2% ft., 18.. ~
Am. Sheet Steel, 6 ft. x 2^4 ft., 20.. *
Am. Sheet Steel. 6 ft. x 2% ft., 22.. *
Am. Sheet Steel, 6 ft. x 2V% ft., 24*. *
Am. Sheet Steel, 6 ft. x 2% ft., 26.. £
Am. Sheet Steel. 6 ft. x 2% ft., 28.. 3
Boiler plates, iron, % inch....................
Boiler plates, iron, 3-16 inch...............
Hoop Iron, base for 2 in. and larger 
Band Canadian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

1 “Yet it was the distri-

more or
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o r
0 18
0 21
0 8
0 18

PAINTS, &c.
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1.................................................
Do. No. 2.................................................
Do. No. 3.................................................

Pure Mixed, gal..........................................
White lead, dry........................................
Red lead,.............................................. .. „
Venetian Red, English...........................
Yellow Ochre, French..............................
Whiting, ordinary.....................................
Whiting, Gilders’......................................
Whiting. Paris Gilders’..........................
English Cement, cask..............................
Belgian Cement..........................................
German Cement .. .
United States Cement ..
Fire Bricks, per 1.000 
Fire Clay. 200 lb. pkgs.
Rosin, per 100 lbs............

OILS—

Cod Oil.........................................................
8. R. Pale Seal..........................................
Straw Seal......................................... ..
Cod Liver Oil, Nfld., Norway Process.
Cod Liver Oil, Norwegian.....................
Castor Oil....................................................
Castor Oil, barrels..................................
Lard Oil. extra..................................... ....
Lard Oil.......................................................
Linseed, raw......................... ... ...................
Linseed, boiled................................... .
Olive, pure...................................... ..
Olive, extra, qt., per case....................
Turpentine, nett.......................................
Wood Alcohol, per gallon.....................

PETROLEUM—
Acme Prime White per gal...................
Acme Water White, per gal...................
Astral, per gal............................................
Benzine, per gal..........................................
Gasoline, per gal.........................................

Ports—

Tarragona
aportos .. 1 80 2 00 

2 00 5 00

Sherries—

Amontillado (Lion) 
'ther Brands .. ..

v'lareti

*edoe .... 
j alien .,

Champagne»

Mars, de la Tour, secs 

Brandies—

3 50 4 00 
• 85 5 00

•• .. 2 25 2 76
— .. 4 00 5 00

11 00 12 00

Hcnnessy, gal. 
Martel, case ..
gtol./ais. ••Richard

5 25 10 26 
12 75 17 00 
4 00 0 CO 

17 50 
15 50 
12 25 9 an

20 years flute 12
Richard Fleur de Cognac 
Richard V.S.O.P., 12 qts. 
Richard V. O., 12 qts. ..

In case

Scotch Whiskey!

Bullock Lade, E.E.S.G.L...............
Kilmarnock..........................................
Usher’s O.V.G......................................
Dewars extra spec.............................. .
Mitchells Glenogle 12 qts............. .

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts..................
’ Finest Old Scotch, 12 qts. ^

•• 10
9

9

do

Irish Whiskey—

Power’s, qts...........................................
Jameson’s, qts........................................
Bushmill’s..............................................
Burke’s....................................... ee ee
Angostura Bitters, per 2 do*. ee

Gin—
Canadian green cases................
London Dry............................... ....
Plymouth..........................................
(linger Ale. Belfast, do*.............
Soda water, imports, do*. .. .. 
Apollinaris, 50 qts. .. .. ..

, . „ 5 50 6 80
.. .. 7 25 8 00
.. .. 9 00 9 50
.. .. 1 30 1 40
.. .. 1 30 1 40
.. .. 7 00 7 50

GLASS—
First break, 50 feet .. 
Second Break, 50 feet ., 
First Break, 100 feet .. 
Second Break, 100 feet
Third Break....................
Fourth Break...............

1 7d
1 8f
3 25
3 45
3 95
4 2f

MATCHES—

Telegraph, case... 
Telephone, case..
Tiger, case.............
King Ed ward___
Head Light.............
Eagle Parlor 200,s.
Silent, 200’s.............

do 500,s.............
Little Comet..........

4 75
4 65
4 45
3 60
4 50
2 10
2 40 J
5 20
2 20

Glut

Domestic Broken Sheet..........................
French Casks...............................................
French, barrels..........................................
American White, barrels .. .. •• ••
Coopers’ Glue .. ..................................
Brunswick Green.......................................
French Imperial Green....................  ••
No. 1 Furniture Varnish, per gal............

a Furniture Varnish, per gal.............
Brown Japan.......................................  ••
Black Japan ................................................
Orange Shellac, No. 1............................
Orange Shellac, pure.................. . •• ••
White Shellac.............................................
Putty, bulk, 100 lb. barrel....................
Putty, in bladders...........................  ••
Parish Green in drum, 1 lb. pkg............
Kalsomine 5 lb. pkgs...............................

WOOL—

Canadian Washed Fleece......................
North-West...................................................
Buenos Ayres.............................................
Natal, greasy...............................................
Cape, greasy................................................
iustralian, greasy.....................................

WINES, LIQUORS, ETC.

Ah

English, qts .. 
English, pts. . 
Canadian pts.

Porter—

Dublin Stout, qts. 
Dublin Stout, pts. . 
Canadian Stout, pts 
Lager Beer, U.S. .. 
Lager, Canadian ..

Spirits, Canadian—per gal.

LEATHER—
No. 1, B. A. Sole...................
No. 2, B. A. Sole..................
Slaughter, No. 1....................

Light, medium and heavy
“ No. 2........................ .

Harness.......................................
Upper, heavy 
Upper, light 

Grained Upper .. . 
Scotch Grain .. .. 
Kip Skins, French
English................... .
Canada Kid ............
Hemlock Calf .. ., 
Hemlock, Light .. 
French Calf............
Splits, light and medium
Splits, heavy.....................
Splits, small .. .. .. .. 
Leather Board, Canada .. 
Enamelled Cow, per ft. ..
Pebble Grain.....................
Glove Grain..........................
B. Calf....................................
Brush (Cow) Kid...............
Buff
Russetts, light...............................
Russetts, heavy............................. «
Russetts, No. 2...............................
Russetts, Saddlers’, dozen .. ..
Imt. French Calf..........................
English Oak, lb...............................
Dongola, extra ,............ .................
Dongola, No. 1...............................
Dongola, ordinary..........................
Coloured Pebbles...........................
Coloured Calf..............................

LUMBER-

8 Inch. Pine (Face Measure)-----
3 Inch. Spruce, (Board Measure),
1 Inch. Pine. (Board Measure)...
1 Inch, Spruce, (Board Measure).
1 Inch. Spruce. (T. and G.)..................
1 Inch. Pine, (T. and G.).....................
2x3, 3x3 and 3x4 Spruce. (B. M.)----
2x3, 3x3 and 3x4 Pine, (B. M.)..........
1* Spruce, Roofing, (B M.).................
H Spruce, Flooring. (B. M.)...............

Spruce. (T. and G.)...........................
lé Pine, (T. and G.)..............................
1 Pine, (L. and G.) (V. 1 B.)...............
Laths, (Per 1000)......................................

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

is the force of fuel, which by developing 
commerce governs the distribution of
power on the face of the globe.

A century has passed, and Great Bri
tain occupies a position that is a pride
to her sons the wide world over, but in 
our elation we are too apt to overlook 
the fact that nature has had quite as 
much to do with our supremacy as our 
own endeavours. I desire to discuss our
methods of employing the great natural 
advantages we have enjoyed and how far 
it is in our power by using our fuel sup
plies to the best advantage, to ward off 
that fatal day when, dependent on oilier 
nations for our sources of energy, we 
must of necessity lose our pride of place.

The fuel question is one of the most 
interesting and important problems of 
the present day, not only because our 
methods of generating power from fuel 
are undergoing changes of the most 
radical character but also because it is 
being slowly borne in upon us that vve 
must have some thought for the future, 
and that the prodigal waste that lias 
characterized our consumption of fuel in 
the past, and the fatal effect it is having 
upon our atmosphere and lives, must in 
the interests of future generations give 
way to more carefully considered methods 
of working.

More than twenty centuries before the 
nature of combustion was nnderst >od, 
and the causes which led to the genera
tion of heat by its aid were realized, it 
had been recognized that the burning of 
wood and dried vegetable matter could 
be utilized to eke out the warmth de
rived from the sun, whilst it was not un
til the thirteenth century that the 
ploy ment of bituminous coal as a fuel

om-

was first attempted, its use being forbid
den in 1306 owing to the horror created 
by the pollution of the atmosphere by its 
smoke. The gradually increasing short
age of wood and charcoal, however, the 
limited employment of peat, and the ne
cessity for a more abundant fuel again 
brought the use of coal io the front, 
but the reign of Queen Elizabeth saw it 
still under a ban for the same reasons 
as before. There was nothing else to 
use, and as the country was becoming 
rapidly denuded of timber, coal at last es
tablished itself, in spite of frequent pro
tests. as our principle domestic fuel.

Although many observers cling to the 
belief that oil-fields have been formed by 
animal or mineral agency, there 
but little reason to doubt, that our liouid 
fuels, like the solid, are of vegetable ori
gin. and are indeed by-products of great 
subterranean distillations, in which at 
high pressures and comparatively low 
temperatures the accumulated vegeta
tion of past ages has been partiv liquified 
or even gasified, as the same areas which 
yield our stores of mineral oil are also 
famed for the production of natural 
gas

seems
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WE MAKE
HIGH GRADE FAMILY

Sealing
Machines

m

2Ç i 5
E For the Merchant’s Trade.

e
Write us for Prices and Terms. 

We can Interest you.BauBearin»
KjiJiTT]

FOLEY & WILLIAMS M'F'G. GO.,
Factory and General Office :

CHICAGO, ILLINOIS.

CANADA’S TIMBER WEALTH. sibly still be found in the east, 
estimated ‘stand’ of 600,000,000,000 feet 
represents not more than fifteen to twenty 
years’ requirements of coniferous ma
terial for the United States, although 
Great Britain's requirements would be 
met by this amount for about four times 
this length of time. A large amount of 
pulpwood remains, but much of it is not 
at all available under present conditions 
of transportation and development. This 
is undoubtedly the most valuable portion 
of the eastern forests, and it is to be 
hoped that a wiser management than has 
been had in the disposing of the timber 
may be inaugurated.

This age apple gang or be associated with it, 
and in many cases the men could not get 
board because they were such a rough 
crew.

Hazy ideas of the magnitude of Can
ada’s natural wealth, were somewhat 
rudely dispelled by Dr. Fernow, Dean of 
the Faculty of Forestry at the University 
of Toronto, in addressing the Cana lian 
Club last week. “Canada is not, as the

And if packing was to be good a 
grower must employ men whom he could 
implicitly trust. The result was, as in 

he had in mind, where a 
brought in 126 barrels of apples and got 
less than $25 for them.

a case man:

school geography says, nch in timber,” 
said Dean Fernow. “Compared with its 
size or with the timber of ihe United

With regard to the shipping of tender 
fruits, Major H. L. Roberts of Grimsby 
said that owing to thfe dishonesty of 
some packers receivers would only pay 
such prices as they thought right for 
fiuit, if it did not come up to its face 
value, and the honest packer suffered. 
Between the downward trend in 
price of the fruit and the increase in that

States it is rather poor, .f by timber you 
mean trees that are thick and " hat may 
be cut into logs for lumber or o lmrwise 
shaped for use in the arts. Undoubtedly 
Canada is a woodland country ; tree 
growth of some kind covers perhaps 
more than fifty per cent of her territory ; 
but if commercially valuable forest 
growth is considered, land covered with 
or capable of producing timber of saw
mill size located in sufficient quantity 
and accessible for commercial exploita
tion, not ten per cent \ ill he found to

The speaker

Forest fires that destroy the young
growth of the trees and the underbrush

the

of old forests mean doom to the timber. 
These fires are the disgrace of a nation 
that, despite the expenditure that is 
made, fails to cope with the danger. Ig
norance is at the bottom of much of it.

of the basket, growers wore rapidly ap
proaching an untenable position.
F. G. H. Pattison of Winona complained 
that while the Fruit Marks Act had bene
fited the export trade, it was almost a 
dead letter as regarded the home fruit 
basket distribution.

Mr.

Carelessness that is morally criminal ac
counts for the rest.be of that description, 

showed two maps to illustrate his ad
dress. On these, he pointed out, there 
were but two real timber areas, me in 
the east and one in the west. Various 
conditions influenced the kinds of trees 
that would grow within these regions. 
The fine British Columbia timber of 
which the world has heard so much, he

Every citizen 
should feel it his own interest and duty 
to bring about laws that will put an end 
to such fires.”

Inspectors should 
be sent out into the Niagara peninsula 
to check dishonest packing.

If Ontario fruit-growers wanted to get 
their share of the Manitoba trade they 
must send better stuff, said Mr. J. W.
( row of the Agricultural College at 
Guelph, 
cisnr all

APPLE PACKING.
There was very strong criti- 

over the west of the fruit pack
ed and the method of packing.
D. Smith deprecated the practice of send
ing the best fruit to the old country and 
the second grade to the west. The west-

The Fruit Growers’ Association brought 
a very instructive and interesting pro
gramme to a close at Toronto last week.

said, occupies only about 6,000-000 
The region on the Pacific coast 

lies within an area of probably 75,000 A debate on packing and packages pro- 
square miles, and that on the Atlantic voked an
is within an area of 240,000 square miles nier Lick of Oshawa affirmed that

Mr. E.
acres.

interesting discussion. Mr. El-
erners paid five dollars a barrel, and ex
pected to get good fruit for that. 
they did not they would trade elsewhere. 
Mr. G. C. Casten said that a lot of trash 
was shipped up to Cobalt in the shape 
°f apples, and he saw fruit offered for 
sale on Toronto streets that a pig would 
be insulted at.

a man
south of the height of land, or altogether must have both skill and character to 
200,000,000 acres.
commercial saw timber is not known, but be handled like an egg, and not as if it 
probably does not exceed 50,000 000 acres were a stone or a turnip, as was the ens- 
in British Columbia with a ‘stand’ which lom with the average packer. With ro-

If
The actual area of be a good apple packer. An apple should

may be reasonably estimated at 30n.000,- gard to character, he knew that the 
000,000 feet. young men would not go with the aver-A like amount may pos-



14.0

36 175.20 00 0

37 180.06 66 7

38 184.93 33 3

39 189.SO 00 0

40 194.66 66 7

41 199.53 33 3

42 204.40 00 0

209.26 66 7

214.13 33 3

45 219.00 00 0

46 223.86 66 7

47 228.73 33 3

48 233.60 00 0

49 238.46 66 7

50 243.33 33 3

51 248.20 00 0

52 253.06 66 7

53 257.93 33 3

54 262.80 00 0

55 267.66 66 7

56 272.53 33 3

57 277.40 00 0

58 282.26 66 7

59 287.13 33 3

60 292.00 00 0

61 296.86 66 7

62 301.73 33 3

63 306.60 00 0

64 311.46 66 7

65 316.33 33 3

66 321.20 00 0

67 326.06 66 7

68 330.93 33 3

69 335.80 00 0

70 340.66 66 7

3 65.0 19.0 4 62.3
1 4 64.4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6 

10 4 82.6 
H 4 84.6

3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

3 16.3 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

3 40.7 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63.0

16.0 3 89.3
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.5
6 4 01.5
7 4 03.5
8 4 05.6
9 4 07.6

10 4 09.6
11 4 11.6

170 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

71 345.53 33 3

72 350.40 00 6

73 355.26 66 7

74 360.13 33 3

75 365.00 00 0

76 369.86 66 7

77 374.73 33 3

78 379.60 00 0

79 384.46 66 7

80 389.33 33 3

81 394.20 00 0

82 399.06 66 7

83 403.93 33 8

84 408.80 00 9

85 413.66 66 7

86 418.53 33 3

87 423.40 00 0

88 428.26 66 7

89 433.13 33 S

90 438.00 00 0

91 442.86 66 7

92 447.73 33 3

93 452.60 00 0

94 457.46 66 7

95 462.33 33 3

96 467.20 00 0

97 472.06 66 7

98 476.93 33 3

99 481.80 00 0

100 486.66 66 7

200 973.33 33 3

300 1460.00 00 0

400 1946.66 66 7

500 2433.33 33 3

600 2920.00 00 0

1 4.86 66 7

2 9.73 33 3

3 14.60 00 0

4 19.46 66 7

6 24.33 33 3

t 29.20 00 0

7 34.06 66 7

8 38.93 33 3

9 43.80 00 0

10 48.66 66 7

11 53.53 33 3

12 58.40 00 0

13 63.26 66 7

14 68.13 33 3

15 73.00 00 0

16 77.86 66 7

17 82.73 33 3

18 87.60 00 0

19 92.46 66 7

20 97.33 33 3

21 102.20 00 0

22 107.06 66 7

23 111.93 33 3

24 116.80 00 0

25 121.66 66 7

26 126.53 33 3

27 131.40 00 0

28 136.26 66 7

29 141.13 33 3

30 146.00 00 0

31 160.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7

35 170.33 33 3

Mr. J. A. Ruddick, Dairy Commis
sioner, of Ottawa, gave pointers as to 
the best sellers in the way of fruit on 
British markets. 
the ravages of the codling moth that the 
association decided on a resolution ask
ing the Government for legislation mak
ing spraying or other methods of control
ling this and other pests .compulsory.

acres of state municipal and private 
forests in Germany averaged a profit of 
$2.40 per year. Swiss forests had also 
reached a high state of development and 
owing to the greater age of forestry and 
the higher price of wood the profit's 
ranged from $S to $9 an acre, represented 
by from 42 to 80 cubic feet per acre per 
year.
at best 40 cubic feet per acre 
but the money spent on them 
95 cents, compared with two or three 
times that amount in Germany, and a 
large portion consisting of newly planted 
areas which had not yet reached the

recently-, Mr. Stanislas Gagne dealt with 
the ■ wide variety of the conditions in 
Canadian forests and took a brief 
vey of what had been done in Europe in 
the direction of solving the problems of 
forestry.
Used forestry more zealously than 
other country and the 430,000 acres of 
state forests of Saxony- produced 93 
cubic feet of wood per acre in 1904, 66 
per cent of which was saw timber and

acre,

sur-
So severe has become

Germany, he said, had prac-
n ny-

In France state forests yielded
per year,
was only

FORESTRY. yielded a net revenue of $5.30 per 
after deducting all expenses of manage
ment and protection amounting to $3 
per acre. Fifteen and a half million

In the course of an extremely instruc
tive and interesting address at Toronto
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

£ Dollars. s.d. D’ls. s.d. D’ls. s.d. D’ls.£ Dollars.£ Dollars. s.d. Dis. s.d. D’ls.

h
O

cO
CO

H
O

O
Iî
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y» 26 1 0% 
1 1 % 
l 1% 
1 2% 
I 23/4 
1 3y4 
1 3s/4 
1 4y4 
1 43/4

1 5y4 
1 5%
l 6 y4
1 63/4

1 7 y4
1 73/4
i sy4
1 83/4

1 9y4
1 93/4

i loy4 
1 10% 
1 u%
1 n%
2 0% 
2 03/4

51 2 1%
52 2 1%
53 2 2y4
54 2 23,4
55 2 3
56 2 3%
57 2 4
58 2 4 y»
59 2 5
60 2 5ya
61 2 6
62 2 6 y,
63 2 7
64 2 71/3
65 2 8
66 2 81/3
67 2 9
68 2 91/3
69 2 10 "
70 2 IO1/3
71 2 11
72 2 II1/3
73 3 0
74 3 O1/3
75 3 1

1 27
iy. 28
2 29
ay, 30
3 31
3 y* 32
4 33
<ty, 34
6 35
5 y, 36
6 37
6 % 38
7 39
7y, 40
8 41
8% 42
9 43
»y* 44
9% 45

101/4 46
10% 47
H% 48
11% 49

1 oy4 50

1047 18 10% 
1068 9 10% 
1089 0 9% 
1109 11 9%
1130 2 83% 
1150 13 81/3 

1171 4 8 
1191 15 71/3 
1212 6 7 
1232 17 61/3 
1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4 
1335 12 4 
1356 3 3 
1376 14 3 
1397 5 2 
1417 16 2 
1438 7 1 
1458 18 1 
1479 9 0 
1500 0 0 
1520 10 11 
1541 1 11
1561 12 10 
1582 3 10 
1602 14 9 
1623 5 9 
1643 16 8 
1664 7 8 
1684 18 7 
1705 9 7 
1726 0 6 
1746 11 6 
1767 2 5 
1787 13 5 
1808 4 4 
1828 15 4

From

To Jan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Nov. . 
l)ec. .

Hundreds.
£ ». d.

Hundreds. 
£ s. d. 
20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8
184 18 7%
205 7
220 6%
246 11 6 
207 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 1% 
452 1 1%
472 12 0% 
493 3 0% 
513 13 11% 
534 4 11% 
554 15 103% 
575 6 10% 
695 17 9% 
616 8 9% 
036 19 8% 
657 10 8% 
678 1 73%
698 12 7% 
719 3 63% 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 43% 
821 18 4% 
842 9 3% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 1% 
945 4 1% 
965 15 0% 
980 6 0% 

1006 16 113% 
1027 7 11%

I £ e. d.
1 0 4 1%
2 0 8 23%
3 0 12 4
4 0 16 5% 
6 10 6%
6 14 8
7 18 9%
8 1 12 10% 
9 1 16 11%

10 2 1 1% 
11 2 6 2%
12 2 9 3%
13 2 13 5
14 2 17 6% 
16 3 1 73%
16 3 5 9
17 3 9 10%
18 3 13 113%
19 3 18 1
20 4 2 2%
21 4 6 3% 
82 4 10 5

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13tht 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

at the Par of Exchange (9% per cent Premium). 

Cts. s. d. Cts. s. d. Cts. s. d.

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

Cts. s. d.
76 3 1%
77 3 2
78 3 2%
79 3 3
80 3 3%
81 3 4
82 3 4%
83 3 5
84 3 5%
85 3 6
86 3 6%
87 3 7
88 3 7%
89 3 8
90 3 8%
91 3 9
92 3 9%
93 3 93%
94 3 10%
95 3 103%
86 3 11%
97 3 113%
98 4 0%
99 4 0%

Tables for Computing Currency into Sterling Money

Sterling

BRITISH EMIGRATION.Austria and tired million acres of productive forests 
in Canada could not be made to yield an 
average of twenty cubic foot of lumber 
per year, which at $6 per thousand 
board feet in the stump would net a pro
fit of 50 cents per year, assuming expen- 

to be fifty per cent of the gross rev
enue. This would mean a yearly produc
tion of fifty million tons, or seven times 
the present, output, or five and a half 
times the total imports of Great Britain 
or three times the total evnorts of the 
world.

money producing period.
Hungary were also practi-iing forestry 
after the German methods, and 
meeting with the same success. In short, 
the yield of managed European forests 
varied between 40 and 100 cubic feet pel 

most interest-

The British Board of Trade has issu d 
a general report for 1907 on the tables 
issued from time to time concerning 
the passengers to and from the United 
Kingdom. Since 1898, when the number 
was 205,171, the passengers outward to 
non-European countries have increased 
considerably each year, reaching 634.949 
last year. The inward movement has 
fluctuated, but. since 1898 his generally 
increased, the total of 139.146 in 1898 
comparing with 293,633 in 1907. Assum
ing that the number of passengers who 
travelled for pleasure or for business rea
sons was about equal in each direction, it

were

acre per year, and it was 
tag to note that those forests on which 
most had been expended ’n forestry prac
tice had yielded the largest profits. Fiona 
these facts Mr. Gagne thought it was

ses

evident that 60 cubic feet per acre pei 
not too much to expect from 

Canadian forests, and this at 60
year was
many
per cent saw timber would yield 250 B.

TheoreticallyM. per acre per year, 
there was no reason why the two hun-
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won d < ppear that the net number of 
outgoing passengers roughly represents 
the number of actual emigrants, wheth r 
of British or foreign nationality, lea\- 
ing the United Kingdom with the in ton-

and îailway companies, etc., carrying 
such passengers, and these returns were 
incomplete in various ways.

Of last year’s outward pas=engers, 250,- 
087, or 39 per cent, contracted to land 
at ports within the British Empire, 185,- 
831 going to Canada, 23,264 to British

Advertise in the

JOURNAL OF COMMERCE.

It will pay you.

tion of settling in non European coun
tries . On this assumption, the total

London 
Oct. 31

SECURITIES.number of “emigrants,” that is, the total 
balance outward last year appears 
341,316.

■South Africa, 25,067 to Australia and 
New Zealand, 8,601 to India and Ceylon, 
and 7,924 to other British states and pos
sessions.

ai
British Cclumbia, 

1917, p.c.
1941. 1 p.c...

The British and Irish emigrants 
are estimated at 235,092, and foreign em
igrants at 109,857, the latter, for the

101 103
85 87The remaining 284,262 includ

ed 366,396, or 58 per cent, bound for the Canada. ^ir!1®^nLtM11toa]1o:l”g3^a10 ” ""
Debt, Cl£09, 816’ p.c. .V 
Zft P.c. loan. 1947 .......................

101 102 
941 951

101 103
80 82

most part, bound for the United States.
In 1878, 620,123 passengers came in 

from Europe, .and there has been a yearly 
increase—except in 1901 and 1904—up to 
last year, when the total was 949 370. 
The outward movement to Europe has 
grown every year except 1901, and this 
exception is probably accounted for by 
the fact that the figures for 1000 were so 
phenomenal—over 60,000 more than in 
1899. The passengers outward to Europe 
numbered 590,226 in 1898 and 835,994 last 
vear. It is explained that up to the 
end of 1907 the only information avail
able as to the total passenger movement 
between the United Kingdom and the 
Continent was derived from voluntary re
turns furnished by th- various shinning

United States. As compared with 1906,
these figures show an increase of 44,045 
in the number of passengers to Canada, 
and an increase of 27,784 in the number 
to the United States.

101 103Manitoba, 1910, 5 p.c.............

EAILWAf AN» OTHEB STOCKS

Quebec Province, 1906, o p.c. .. ..

1912. 5 p.c."'.'.".".
100 Atlantic & Nth. West. 5 p.c. gus.

1st M. Bonds....................................
10 Buffalo it Lake Huron, £10 «hr..

p.c. bonds .. ., .. 
Can. Central 6 p.c. M. tids. Int.

guar, by Govt......................
Canadian Pacific. $100..................

Do. 5 p.c. bonds........................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. pref. stock................

Algoma 5 p.c. bonde .. ..

101 103
103 105

Advertise 
in the . .

115 117
13 13*

132 134

179 179$“Journal of 
Commerce ”

108 109
105i 106$
100* 101*
116 118

Grand^Trunk, Georgian Bay, Ac

every jqO Grand Trunk of Canada ord. stock 
2nd equip, ir.g. bds. 6 p.c. 
1st pref. stock, 5 p.c. ..
2nd. pref. stock.................
3rd pref. stock......................
6 p.c. perp. deb. stock .. 

_ 4 P.c. perp. deb. stock ..
5treat Western shares, 5 p.c. .. 

«5 & of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 6 p.c. 1st 

mtg. bonds
?or; of Canada, 4 p.c. deb. stock 

100 2uekec Cent., 5 p.c. 1st inc. bde.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mort......................................

100 St. Law. A Ott. 4 p.c. bonds «...

It reaches 
Class of Trade too

20* 21*100 114 116
104 106100

93 95too 62* 58-00 127 129too 102 104
123Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, Nov 17, 1908. 125
100 102

Last Canada 
quotations 

per ct.

Amount 
paid per 
Share.

No. Share 
par value.

101Name of Company. DividendShares 99per year.
101

1J3British American Fire and Marine ..
Canada Life.............. .. .. .. ................
Confederation Life.....................................
Western Assurance.....................................
Guarantee Co. of North America ..

15,000 
2,500 

10,000 
25 000 
13,372

3$—6 mos.
4— 6 mos. 

7$—6 mos.
5— 6 mos. 
2—3 mos.

97
100160

277
80 Municipal Loans.

100 City of Lond.. Ont. 1st prf. 6 p.e. 
100 City of Montreal, stag., 5 p.c. .. 
100 City of Ottawa, red. 1913. 4H p.c. 

100 City of Quebec 4$ p.c. red. 1914-18..
redeem. 1908, G p.c...............
redeem 1928, 4 p.c...............

160 City of Toronto, 4 p.c. 1922-28 ..
per cent. 1929 ................

8 P.C. gen. con. deb., 1919-20
4 p.c. stg. bonds.................

>•0 City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 1907. 6 p.c. ..

160

ioo" m"
British & Foreign—Quotation* on the London Market, Oct. 31, 1908 Market value p. p'd up «h. ioe 102

100 1G2
100 102Alliance Assurance..................................

Atlas.................................................................
British and Foreign Marine.................
Caledonian......................................................
Commercial U. Fire. Life A Marine..
Guardian Fire and Life........................
London and Lancashire Fire.................
London Assurance Corporation ..
London A Lancashire Life.......................
Llv. A Lond. A Globe Fire and Life..
Northern Fire and Life............................
North Brit. A Merc. Fire and Life ..
Norwich Union Fire .. ........................
Phoenix Fire........................... .....................
Royal Insurance Fire and Life .. .. 
Sun Fire..........................................................

101250,000
120,000
67,000
21,500
60,000

200,000
89,1-55
35.862
10,000

£245,640
30,000

110,000
11,000
53,776

130,629
240,000
45,000

10S. p.B. 2 1-6 103
9924? 101
92-20 4 94 .

10712s. p.s. 4 109
45 995 101

10481 5 106
100 102

20
20 ' Mineell ane ui Companies.

40 Canada Company..............................
00 Canada North-West Land Co. .... 
M Hudson Bay..........................................

90
32

2534/6 p.s. 29
85£5 95
83*35 6 85*

8
8s 6d p. s. 

15 p. s.
10 Banks.

Bank of British North America ..
Bank of Montreal........................... *
Canadian Bank of Commerce.. .*

4 51
73 74

239 240•Excluding periodical cash bonus. ZT6 ZT7

Pett.............
Foolscap. .. 
Post, full size
Demy............
Copy............
Large post.. 
Medium .. .

12% x 15% Demy...........
13% x 16% Demy (cover)
15% x 18% Loyal............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Super royal 
Music.. ..
Imperial .. .. 
Double foolscap 
Double crown. 
Double demy .. 
Double medium.

Royal.. .. 
Super royal 
Imperial ..
Sheet-and-half foolscap.. .. 13% x 24% Double royal .. ..

16% x 26% Double super royal
Double post, full size .. .. 18% x 30% Plain paper..........

Quad crown ..
Quad Demy...........
Quad royal .. ..

Double foolscap

Double large post 
Double medium ..

22 x 34
23 x 36
24 x 38Double royal

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

46 x 36Casing...................
Double Imperial .. .
Elephant...................
Double four pound. 
Imperial cap.. «. ..
Haven cap................
Bag cap...................
Kent Cap..............

45 x 29.. 
34 x 24
31 x 21
29 x 22 
26 x 21
26 x 19% 
21 x 18
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THE CANADIAN JOURNAL OF COMMERCE. m

What they say of
The Canadian Journal of Commerce,

all over Canada.
— -ïour valuable Journal.”—James Hart, Demorestville. —“I enclose renewal subscription to the ‘Journal of Com

merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“Tour paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEaehern, Hudson’s Bay Co. —“ ... I owe the pleasure of reading your article on

...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We hare always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper 
place in the office of any firm.”—J. P. Lawrason. St. 
George, Ont.

is worthy of a

—"Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. —Hon. Sir MacKenzie Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . .
ie worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford. —“ ... I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal* (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think It must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B N.A., 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Wamwright and Co., Hamilton, Bermuda.

—“We take muck pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Calgary, N.W.T. M. & FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some Inde

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal.
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North American Life Assurance Co.
■AM90 7F

TOXAL CASH INCOME.....................................
TOTAL ASSETS ................................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS..............

$1,815,097.69
8,735,876.08

673,556.04
607,347.44

JOHN L. BLAIKIE. 
President.

L. GOLDMAN, ALA., F.OJL,
Managing Director.

Home Office, T oronto.

PERPETUAL CALENDAR

1908 OCTOBER 1908

Thu Fri Sat SUN Mon Tue Wed

1908 NOVEMBER 1908

SUN Mon Tue Wed Thu Fri Sat

i 2 3 4 75 6

8 9 10 11 12 1413

1615 17 18 19 2 120

2322 24 25 26 27 28

29 30 31

FEBRUARY, 1908, 89 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.



Th ■ ' ' Lif Ac8âï,RPAANNcYE
head OFFICE, . . HAMILTON, CANADA.

Capital and Assets..................
Total Insurance in force .. ..
Faid Policyholders in 1907 ..

.. .. $3,870,472.74 

.. .. 18,965,117.93 

.. .. 287,268.17
Most Desirable Policy Contracts,

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

BRITISH AflERICA Assurance Company”■ A. D. 1833. '■
HEAD OFFICE TORONTO.

BOARD OF DIRECTORS : —Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox; 
D, B Hanna; John Hoskin, K.U., LL.D.; Alex. Laird; Z. A 
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers; 
Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
PeUatt; E. R. Wood.

W. B. MEIKLE, Gen. Man.
CAPITAL..................................
ASSETS..................................... ",
LOSSES PAID SINCE ORGANIZATION

P. H. SIMS, Secretary.
.. $1,400,000.00 
.. 2,132,483.39 
.. 31,412,129.28

EARNEST WORKERS wanted In GOOD TERRITORY to sell PLAIN POLICIES
™ti^?pii^ffy turnon Muml?uirementwi11 flnd the otber two

to0thèetimesently changed to comP>y with revised laws. Everything up

UNION MU TU AI LIFE INSURANCE C0., Portland, Me.1 UHL FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal.

A^nci;es Province of Quebec and Eastern Ont
ario, apply to WALTER I. JOSEPH, Manager. 151 St. James St.. Montreal.

Advertise in the

Journal of

Com me roe

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

For Sale
A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing d 

W as made foi the Equitable Life Assurance Company of New York.
oor.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order.

Address, Counter,

P. O. Box 576,

MONTREAL.
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The Metropolitan Life The LIVERPOOL and
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

Incorporated by the State of New York.
A «sets Insurance Company

Cash Assets exceed..................
Canadian Investment exceed

ASSOCIATION$198,320,000.00
$55,000,000

4,000,000
250,000,000

This Company has more premium-pay
ing business in force in the United 
States and Canada than any other Com- ; Pa'<f exceed
pany, and for each of the last 13 years 
has had more new insurance accepted Head Office, Company’s Building, Monlreaj 
and issued in America than any other

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CANADIAN BRANCH :

CASH VALUE

PAID-UP POLICYJ. GARDNER THOMPSON,
Resident Manager

J . W , BIN NIE | Deputy Manager.
CANADIAN DIRECTORS!

Company. CASH LOANS

in 1907 it issued in Canada alone, INSTALMENT OPTIONS

$1 3,220,000 an 93,1 14 policies. Sir Edward Clouston, Bart., Chairman GUARANTEEDAny of its five hundred Canadian Geo. E. Drummond, Esq. P. W. Thompson, Ksq.
James Crathem, Esq., Sir Alexander Lacoste.agents scattered through every town and 

city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Government, for the protection of policy
holders in Canada, in Canadian Securi
ties, over $4,500,000.00.

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec.. '905.................. $564,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL,
President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS
\

MONTREAL OFFICE!

207 ST. JAMES STREET,

Manager.A. E. LAWSON,
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.THE COMPANY OF THE PEOPLE, BY 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager. Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The property at tbo junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water. The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner "Roslevan” from its penin
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with MONTREAL.

ASSURANCE
COMPANY.WESTERNThe Royal-Victoiia Lite Insurance Co.

Incorporated 1851FIRE AND MARINE.
$3,284,180.06 

3,299,884.94
Assets, over 
Income for 1907, overThe Directors' tieport for 1906 shows large increases

during the year Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President ; 

VV. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

Head Office.

IN CASH INCOME
189 ST. JAMES STREET.

IN LEGAL RESERVES Manager.ROBERT BICKERDIKE,
IN INVESTED ASSETS

Commercial Union Assurance Co., LÎ1-
OF LONDON,. ENG.

IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

.814,750,000 

. 17,314,400 
21,250,000 

, 86,250 000 
,. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montréal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Capital Fully Subscribed...........................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds.................................
Total Funds, exceed.................................................
Deposit with Dominion Government.......................

And 71 per cent. Reduction in Expenses of Management forjrean 
Ne Interest Overdue or Unpaid on Investments at enu year.

APPLY FOR AGENCIES vp

DAVID BURKE, A.I.A., F.S.S.
General Mans er Montreal.


