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t.

T TR

-
“ T

‘| British & Foreign Marine ins Co.

RS ) S

Relilance Marine Ins. Co. }'-Liverpool
Open Policies granted to Importers and Exporters. -
EDWARD L. BOND, General Agent for Canada
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MONTREAL, FRIDAY, JUNE 22, 1894,

M. S. FOLEY,

- .
Emronr AND Provmikton,

Loading Wholosale Houses,

Léndiug ‘Wholesnle Houses,

MINTYRE, SON & 0,

ﬁANUF ACTURERS AGENTS
— AND —

IMPORTERS

Dry

Goobs
SPECIALTIES:

LINENS, DRESS GOODS, KID
GLOVES AND SMALLWARES

VICTORIA SQUARE,

MONTREAL.

I,
"‘

Loading,Wholesalo Honsos, !

John - Macdonald = &+ Co.

TO THE TRADE.
Belwarp Serges & Coatings.

We have just recerved n shipment of these fa.
mons goods which sre warranted seaproof and
sunproof in the following makes:

Clarence Mixture Coatings, Treasury_Blue
and Black Serges, National Blue and Black
Sergos, Admiral Blue and Black Serges,
Squire Blue and Black Serges.

We are gole agonts in Canadu for these goods,

Orders golicited,
Filling letter orders a specialty.
MONTREAL OFFIOE: - - 207 8T, JAMES 8T.
W.J. GILLAN, Agent.

JOHN MACDONALD & CO.

Wellington and Front Streets East, TORONTO.

John Macdonuld, Jus, Fraser Macdonald,

S CREENSHELDS SOR& 00,

General N

- Dry Goods -

Merchants,
MONTREAL & VANCOUVER.
Special Value fn Canadian Prints,

‘We have just made a large clearing pur-
chase of the two Teading Cloths from the
Magog Mills which we offer below Manu-
facturers' Prices.

Send for Samples:

DANVILLE, P.Q.,.

MANUFACTURERS OF ALL KIND OF

SLATE GOODS, ROOFING SLATE

Finest Quality Unfuding Blue
SCHOOL % SLATES,
Blackboards, Mantel Stock, Steps,

Window  Sills, Hearths, Floor
I
. Tiles, Wash Tubs, Sinks, Etc.

Estimates Turnished to Builders, Contractors und
Plumbers, -

PRICES ON APPLICATION,

Paunl Campbell.

ESTABLISIIED 1862,

Old Chum,
PLUG and CUT.

Old Virginia,
Derby,

t

Plug Smoking Tobaccos
are sold by all the leading
wholesale houses.

D. RITCHIE & C0.,

MONTREAL, T,

MONTREAL FELT HAT WORKS

{878—PARIS EXHIBITIUN~‘—I§78.

Prize Medal Awarded for our manu-
facture of Felt Hats.

We are now

+
l)rodnclng every deacription of PUR

and WOOL SOFT FEL'TF HA'TS, and can su )1‘)1)' the
dition to

trade below current rates, 88 our udd
machinery has cnabled us to double our product.

FUR QOODS Of Our QOwn

Manufacture

PLUSH CLOTH AND SCOTCH CAPS,
GLOVES AND MITTS of English
xmd} Domestic Manufacture.
Moccasins, Snowshoes, Fancy’
Sleigh Robes, Buffalo, &c.
To Manufacturers.—iWe have a large etock of

Seal, Persiun Lamb and other skins,
Trimmings. &e., &e. |

JAMES CORISTINE & CO.
Warehouse: 471 to 477 St, Paul 8t., -
MONTREAL.

W'LD.
BRASETT
& [ARLING

WHOLESALE
DRY GooDS
\\ — AND—
W oollens.
NEW WAREHNOUSES:

Corner Bay and Wellington Sts.
TORONTO,

‘Represented in Montreal by 0. St. LOUIS
GLENORA :: BUILDINGS,

‘H. A. Nelson & Sons,

MANUFACTURERS OF

BROOMS,BRUSHES, WOODERNWARE
And MATCHES.

T WE GUARANTEE OUR <&[

o MATCHES

& RAILROAD

To be SUPERIOR to any other
brands made in Canada, . . .

H. A. NELSON & SONS,

MONTREAL and TORONTO.

W

WOOLLENS AND TAILORS' TRIMMINGS,
MonTrer

442 & 444 ST, JAMES STREET
Also 60 Bay St., Toronto,

= AND =

See Melissa Advt, near Market Pages.

Huddersfield, England.
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BANK OF MONTREAL. | THE BANK OF BRITISH THE MERCHANTS BANK
(ESTABLISHED 1IN 1817.) IVUO]].EVII’(O)J:IRTH A;ME]?"I?'AI' . OF CANADA. ‘
Incorpornied by Act of Parlinment. Pnfid-np Cup‘iln]u]?l) 1-“‘ ]foyfcfi,o«])ﬁ,«%ﬁ]fsﬁ Capilal Past-wy, - - - ~ $86,000,000
$12.,000,000 , Reserve Fund, .+« - URIB000 4T Resy, - L. ... - 73,000,000
1 1]

Capital all paid up, -~
Resaerved Fund, - ~ 6,000,000

HEAD OFFICE, MONTREAL,
BOARD OF DIRECTORS :

St D, AL Sorrn, KLGUMLG,, - -
( AL Drovyosn, - - _Vice-President,
AL D Paterson, Erg, W, C, MeDonald, Bsq,
Tlagh MeLennan, Fsq. L. B, Angus, Beq,
B B, Greenshiclds, Beg, W, 11, Nuridnh, Esq.
L VL Ganlt, Bey,
B, 8, CLOUSTON, Genernl Managor,
A Macenldder, Chief Ingpector und Huvt.of Branches,
A, B Bachanan, 4. M. Greats,
Asst, Supt. of Dranches, Asnt, Inspece,

Dranches in Canada

MONPREAL, 1LV, Meridith, Mannger.
“ West Bnd Branch, St. Catherine St.
O{I‘L. Moncton, N. B.

President,

Afmonte, Ont. London, 1
Belleville, Ottawa, St. John,

Brautford, * DPerth, “ JIadifax, N. S,
PBrockyilly, ¢ Paterhoro, :: Culgary, Alla,

Chathum, Dictan, Reyeinn, Ass'a,
Cornwall, Sarnin, Y Winnipeg, Man,
Deseronto, ¢ Stratford, & Nelson, B,C.
1L, William, © St. Marys, % New Westimins-
Goderich, ¢ ‘Poronto " ter, B.C.
Guelph, o \\'nllucn-im.lg, “ Yuncouver, B,C.
Hamilton, ¢ Quebee, Ques % Vernon, ¢
Kingston, ¢ Chatham, N8, Vietorla, ¢
Lindsny, ¢ .

IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abehareh Lane, T, C.
Committee-Thos, Skinnery Kegq., A lex, Lang, Man,
IN PHE UNPPED SPATES:

New York=—Walter Watson and R, Y, Hebden,
Agents, b Wall Street,
Chicago—Bank of Montresl, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
TLondon—"The Bank of Kuglund,

& I'be Union Bank of London,

& Fhe London and Westiminster Bank,
Liverpool—TTe Bunk of Liverpool, Lid.
Scotland—"This Dritish Linen Company Benk and

Branches. ]
BANKERS IN PHE UNTTED STATES:
New York—The Bank of New York, N LA,

“ The Thivd National Bank,
Boston—"The Merchants® National Sank,

& 4.0 Moors & Co,

Bufalo—Bank of Commercee in BufTalo,

Sun Peaneiseo—The Bank of British Columbia,

Portlind, Oregon—"The DBank of Beitish Colwmbia,
Mautreal, Jone 2ud, 1801,

THE BANK OF TORONTO,

CANADA.
INCORPORATID 1855,

ILend Oflice, - - Toronto,
Paid-up Cupltal S e e - SR0000
Reserve Fud, .o . o "l:‘ooo’,(xx)

DIRECTORS:
GRORGE GOODERIAM, Exq,, V'resident,
WM. 1L, BEANTTY, Bsq., - Viee-President.

C oo, 4. Cook, Beq,, WL GL Gooderhain, Bsq., Henry

Cawthia, Bey., Bobt, Reford, Fsy., Charles
Stuart, Bsy.

DUNCAN COULSON, -

teen Leaen, - A

Josuen HENDERsoxN,
Montrenlooieen e nod
Barrie. . vvianenon
Brockville,
Cohonrg, ...
Collingwool

General Mgr,
ant, General My,
- [uspector,

. Murray Smith, .\lm‘l'ugcr

colo AL SErathy,

ol Pringle, ¢

.M. Atkinson, o
A, Copeland, L

Gunanoyue, . \'. Ketchum, ¢
Famdon. v iens Thos, I, How, o
Puterhore’ e . Camphell, “
P Obii e ey eeeee vens e WO B Coopery - 8

Port Hope.ee e sene e B B Andros, s
Point St. Cliartes (Montyeal),, . G, Bind, i
S, Cathueines. oo G W Hodgetts, s
TOroMN. oo eeasnn v W R Wadsworth, “

w oG King St Braneh, P A Bid, #

Bankors :

fondon, Btig., ... The Uity Bank, Limited,
Now York....The Nationad Bank of Commeree,

BANQUE VILLE-MARIE,

HEAD OFPFICE, MONTREAL,

Capital Authorized, - - - $500,000
C:\_})itnl Subseribed, - - - 500,000

Dinierors—W. Weoir, Pres, and Genl. Mauager,

W, Strachan, Viee-Ures,: 0, Foucher, Jdohn 7T,
Wilson and Godfrey Weir, L. DeGuise, Accountant,
Braneh at Berthior, oo AL Gardepy, Manager
Theaneh at Lachute, ... . Ay, [frost, J
Rraneh at bachine. . .. ....C. Lauglois,
Branch ot Nicolet, ..o ool Beladr, “
Beaweh at Ste, Therese.. ... M, Boisvert, ¢
Branch at Pt St Charles [eity W J Wall, “
Beanch at Noehelnga [eity ]..10, . Riopel, “

Agents @l New York=1he Nationul Bank of the

|
Ropublic und Ladenburg 'Phalmann & Co. London—.

Tank of Montreal,  Pards—La Societe Generale,

-Culgary,

London Office, 8 Clement’s Lane, Lombard St., J2.C.
Counr or DirEcTONS; *
J. 1L, Brodie, Ed. Arthur Hoare,
John Jumes Cater I, 4. I3, Kendull.
Gnspard Furrer, J. J, Kingsford,
Ienry . Farrer, Frederick Lubboclk.
Richard 11, Glyn, George D.Whatman,
. Secretary, A, G. Wallis,
Head Office in Oanpda- - St, James $t. Montreal,
It R. GRINDLEY, General Manager,
. STIKEMAN, Assistant General Manager.
E. S’I‘;‘NGER, Inspector,
Branches in Canada?

London Kingston T'redericton, N.B,

Ottuwn Ialifax, N.'S,
DBrantford Montreal Victoria, B. C.
Parig Quebee Vancouver, 13, C,
Hamilton St. Johm, N.B. \\'lnnipeg,’x\lun.
Toronto Brandon, Mnn,

Agents tn the (Inited Stales:

NEw Yok, (52 Wall 8t.) W. Lawson and F.
Browntield,

San I'rAncisco, (121 Sapgom Street,) 1T, M. J.
MeMichnel, nnd J, C. Welsh,

Loxpoy Baxgsns—The Bank of England, and
Messrs, Glyn & Co,

TFonrten” AaeNTs—Tiverpool—Bank of Liverpool,
Australis—Union Bunk of Australin, New Zealund
—Union Bunk of Australin, Bank of New Zealind
Colonial Bunk of New Zealund., India, China and
dupan~Chartered Mercantile Bank of India, London
and China; Az Bank, Limited. West Indius—(}o-
lonial Bank, Paris—Messrs. Marcuard, Kranss & Co.
Lyons—Credit Lyonnais.

@ Tesne Circulur Notes for L'ravellers, avallable
in all parts of the world.

THE MOLSONS BANK,

Incorporated by Act of Parlinment, 1855,
ITian Oyrick: MONTREAL.

DPaid-up Capital, - - - $2,000,000
Lest rundy,” - - - - - - 1,200,000
Boarn or Dirgcrons:

Jouy L. R, Mousox, - President.

R.W, Sueruenwn, - Viee-I'resident,
S. 1T, Ewing, W, M, Rumsay.
Henry Archibuid. Sam’'l 1inley,
W. M., Mucpherson.
¥ WOLFLERSTAN TIIOMAS, Gen. Muanager.
A, I. Dukrnronp, Insi)ector.
11, Lockwoon, ‘Assistant Inspector.
BRANCIESS

Aylmer, Ont. Mountreal, P.Q. St Thomas, Ont.
Brockville, ¥ Morrigburg, Ont. Toronto, w

Norwich, ¢« Moronto Je, ¢

Ottawa, ¢ Trenton, i

Owen Sound, ¢ Waterlpn, %

Ridgotown, *  Winnipeg, Mun.

SmithsIalls *  Woodstock, Ont.

Sorel, ».Q.

AGENTS 1N CANADA:
webee—TLa Banque du Peuple und Eastern Town-
shipig Bank.

Onturio—Dominion Bank, Tmperinl Bank of Ca-
nauda, and Canadinn Bank of Commerce.

New Brunswick—Bank of New Brunswick,

Nova Scotie~1nlifux Banking Company, =
_Drince Bdward Island=-Merchants Bank of 1. E.T.
Summerside Bank,

British Colwmbia—Rank of British Columbin.

dlanitobe—1 m}xerml Bank of Canada.

Newfoundland—-Commereinl Bank of Newfound-
Innd, St. John's, ix Bunors,

London—Larrs Bunking Co. and The Allance
Bunk, (imited); Messra, Glyn, Mills, Carrie & Co.,
Messrs, Morton, Rose & Ca,

Liverpool—~Tthe Bank of Liverpool.

Cork—=Munster and Leinster Bank, Lid,

LParis, France—Credit .Lg'onnuii«s

dnbwerp, Betgium—La Biangue ' Anvers.

Jlunmburg—Tesse, Newman & Co.

UNITED STATESS

New York—¥echanies' Nationud Banlk; Nutional
City Bunk;Maessrs. W, Watson, R, Y..llelxlen and 8,
A, Shepherd, Agents Bank of Montreal; Messrs,
Morton, Bliss & Co. Boston—The State National
Baunk, "Portl¢nd—Casco Nutional Bunk. Clicago—
First Nutional Bank, Qleveland—Commercinl Nu-
tionn) Bank, Sun Iranciseo—Bank of British Co-
lumbin,  Delrotl — Commercinl  National Banl.
Byffalo—The City Bank. Milwewkee—\Viscongin
Nutionsl Tank, ~ Poledo—Second National Bank.
Butte, Monlana—1irst Navional Bank. Greaf Iulls,
Monlupa—Norti-Western National Bank, Minnea-
polis—TFirst Nationa] Banls,

Agents in Cunada for the Money Order Depart-
ments of the Pacilic xpress Co. and American Tx-
presg Co. of the U, 8,

Collections made in a1 parts of theDominion and re-
turns prom Ftl‘\' remitted ng lowest rates of exchange,

Letters of Credit issucd, availuble in all parts ol
the world,

Commercinl lotteraof eredit and travellers eircular
latters issued available in o)) parts of the world,

- THE QUEBEC BANK,

Incorporated by Royal Chartery A, ., 1818.
PAID-UP CAPITAL - $ 2,500,000
HEAD OFFICE, - - - QUEBEC,
BOARD OF DIRKECTORS ¢

ROBERT UL, SMITY, - - President,
WILLTAM WITHALL, Bsq,, Vice-President.
JAMUES STEVENSON, Eeq., Gen. Aanager.
Dranches and Agencies in Canada:
Ottawn, Ont.  'Poronto, Ont.,  Tembroke, Ont,
Montreal, Quo, Thorold, Out.  Three Rivers, Q.
Agents In. New York: Bank of British North
Amerien. Agentsin London :'The Thmk of Scotland,
Dirvectors=S8ir N. 1, Bellean, K, C. M, G

Young, G. R. Renfrew, S, J. Sﬁm\\', J. T, Roes.

Clinton,
Exster, s
Hamilton, *
London i
Meaford, ¢

J

Head Office, - - - Montreal,
BOARD OF DIRECTORS:
ANDREW ALLAN, Bsq,, ~  Presidenl.
ROBERT ANDERSON, Kaq,, Vice-President.
Hector Muckenzie, Esq. 11 Montazu Allan, Bsq.
Jonathan Hodgson, Bsq. . P, Dawes, Jien,
John Cussils, 1sq. T, 1. Dunn, Lsy.
Sir Joseph Hickson.
Grongk Hacue, - - - General Manager,
Jonx Gavnr, Asst. Gen, Manager,

BRANCIHES IN ONTARIO AND QUEBEC.

Belleville, Kingston, Quebee,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que,
Chatham, Mitchell, Stratford,
Galt, Napanee, St.Johns, Q.,
Ganannque, Ottawn, 8t, Thomuas,
Jamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor,
Preston,
REAMCHES (¥ MANITODAS
Winnipng, Brandon,

Dankers in- Great Britain ,—VLondon, Glasgow,
Tdinburgh and other )minls, e Clydesdale Bank
fLimited ). Liverpool, The Buulk of Liverpoo) [lad].

Ageney in New York—52 Willlam st., Messrs,
Henry Hague and John B, Tlarris, Jr., Agents,

Rankers in United Stales—New York i
Exchange National Bank @ Boston, Mer
tional Bank: Chicaro, Amerieun Bxchunge Natio
Bank . Pauly Min,, First Nattonnl Bank : De-
troit, First National Banli: TfTalo, Bank of BufTalo;
San Francisco, Anglo-California Bank.

. A\’ll'u_'l'ounu‘l(lnl[——-(."mnm(_-ruiul Bank of Newfound-
o,

Nova Seotia and New Brunsiciel—Tank of Nova
Scotin and Mevehauts Bank of Halifax,

British Columbia—"DBank of British Columbia,

A general bunking business transacted,

Letters of Crodit issued, available in Ching, Japan,
and other foreign countries,

LA BANQUEL DU PLUPLEL.

EsTastisuen v 1835,
Capital Paid-up - - - $1,200,000
Reserve, - - - - 600,000
IEAD OFFICE, MONTREAL.
Board aof Diveclors:
Jacques Guexigr, Bsgo - - -
Gronan Brusn, Eso. ~ -
M. Braxcuavn, Esq. W Fuasas, Esq.
Cus. Lacanne, Esq, ALein Lecuame, Ksq.
A, Prevost, BsqQ,

= Tresident.
- Vice-Pregident.

J. 8, 'lh)usqlib:'r, - -~ - - = ~  Cashier
W Rieuxr, - - - - Assistant-Cashier
Awinur Gagson, - - - - - luspector

Dranches :
Notre Dame 8t West—J, A, Blean, Managcer,
St. Catherine Sast—Albert Fournier, Managor,
Quebee, Tusse-Ville, 1, B, DudMoutin, Maunger,
% 'St Roeh, N"l" Lavole,
Three Rivers, Quic., P, K. Pannecton, Manager,
St. Jenn, Que., 1. St Mars, Mnnager.
St. Rémi, Que,, C, Bédard, R
St Jdvdme, Que,, I, AL 'Phidberse, Manager.
8t Hyacinthe, Que,, J. Laframboise, Manager.

Agenls in Canadu i
Ontario—=Molsons Bank and Branches,
Now Druuswick—Tank of Mentreal,
Nova Scotln—~Bank of Nova Scotin,
Prince Rdward Tsland—Merchants Dunk of Halilax,

Agents in Uniled Slates:

Boston—The National Revere Bank,

New York—Nualional Bank of the Republie,
Toreign Ayenls:

Hanover—Nutional Bank. .

England="The Alliance Bank, Limited, London.

France—l.e Crédit Lyoennals, Paris.

@ Lotters of Credit and Cirenlur Notes for Tra-
vellers issued nvalluble fn all parts of the world,

Imperial Bank of Canada.

Cupital Authorized - - 52,000,000
Capital Paid-Up - - - - 195455
Rest, - - - 1,152,%2
DIRECTORS,
1L, 8, HownaxNn, - President,

T, R, Mg, - Viee-President.
Wm, Rumeuny, Tiugh Ryan,
Robert Jufiray, 1, Sutherlund Stayner,
Hon, John Ferguson,
HEAD QNFICE, TORONTO.
D. R, Wuki, Caswien,
B, JENNINGS, Asst, Cushier, I, Hax, Inspector.
BIANCHES IN ONTALIO.

Esasex, Ningara Falls, Suult Ste. Marie,
Peruns, Port. Colborne, St Thomas.
Galt, Rnt Portage, Woelland,
Ingersoll, $t. Catharines,  Woodstock,

{ Cor, Wellington St, and Leader Lane.
Taonoxtoe [Yongc and Queen Sts, Branch.
" Yonge and Bloor Sts, Branch.

BRANCHES IN NOUTIL WEST.
Brandon, Man, : Portuge Lo Prairvie, Man.
Culgary, Alba, Prince Albert, Susk.
Edmonton, Alb'a, Winnipeg, Mun, e

Aukxnrs—London, Eng,, Lloyd’s Bank, Ld, New
York, Bank of Montreal, .

A goeneral lrunkin{; Imsiness rinsacted. Bonds
and debentitres hought and sotd.
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THE CANADIAN

BANK OF COMMERCE.

ITRAD ORFICE, PORONTO.

Paid-up Capital, - 86,000,000
Rest, - - « « « 1,200,000
§ DIRECTORS:
GEO. A COX, Esq, - President,

. .
JOHN I, DAVIDSON, < - Tice-President,
George Taylor, Ts iy Jus, Cruthern, Esq., Nobert
Kilgour, B3sg,, W, B. Hamilton, ligg., John

loskih, Esq,, Q.C., LL.I., Mutthew
X Leg-_vul Lisqs
B. . WALKER, General Muanagor.
J¢ U, PLUMMER, Ase't Genernd Minager,
AL IRELAXND, Tnspector.

. . Gode CO'GRADY, Asst. Tnsp. .
Niw Yorg—aAlex. Laird and W, Gray, Agents,
BRANCHES:

ﬁilsu Craig, Dundas, Orangeville, Stratford,

¥ry _ Dunville,  Ottawa, Strathroy,
Barrie Galt, Paris, Thorold,
Belle\'hle, Goderich, Parkhill, *T'oronto,
Berlin, Guelph, Peterboreh, Walkerton,
Blenheim, IHumilton, St:Qath’rines Walkerville,
Brantford, Jarvis, Sarnia, Waterloo,
Cuyuga, London,  §Ste. Marie, Windsor,
Chutham, tMontreal, Scaforth, =~ Woodstack,
Collingwood, Simeae, Winnipey,

*Tead Oflice, 19-25 King St, W.  City Branches:
712 Queen St. I,; 450 Yange St., cor. College: W1
Yonge St.; 268 College 8t.: cor. Spadina: 546 Queen
St, W, : 398 Parlianient St. and 163 King St. B,
"Totonto Junction,

TMuin Oftice, 1657 St. James St. City Dranches;
19 Chaboilez Squnre and 236 St. Lawrence St

Commerclul credits issned for use in Kurope, East
und West Indies, China, Japan and South Americn.

Sterling und Awerican Exchange bought and sold,

Collections mude on the most fivorable terms,

Traveilers' Ietters of credit issued for tge It all
purts of the world. .

. Intercet ullowed on deposits, .

Baxnuns axn CORRESTONDENTS.

Greal firitain—The Bank of Seotland.

India, Chine and Japan—"The Chartered ik of
Indin, Australia & Chinu: Germany, The Deatsch Bk

Awstralia & New Zeoland~The Union Bk, of
Australia, R .
Luris, France-Crédit Lyonnais, Lazard Freres & Cle

Bruswelsy Belghum—d, Muatthien & Fils,

Newe Yori=The Am, Ex, National Bk of New York

Chicugo—The Am, Lx. National Bunk of Chieago.

San Franciseo and British Colvmbie—="1he Bunk
ol British Columbiu,

Hamitton, Bermudu="The BK. of Bermuda,

Kingston, Jumaica—The Bank of Nova Scotia.

THE ONTARIO BANK,

Tuidup Cupital veres .
ReserveFund,. ... o 35,000
HEAD OBFICE, TORONTO,
. Dieerops—8ir Wy, P, Hownaxn, C.B,, K.C,
MG, Presidenty A, M. Sarry, Beq., Viee-Presis
dent; Tlon, C, I, Fraser, G, M, Rose, s, Donald
Mackuy, Bsy., G, IR, 8. Cockburn, 1Bsq., Hon, J,
C, Aikins,
C. HOLLAXND, General Manager.
B, MORRIS, Inspector, :
BRANCHES :

Ambherstburg,  Lindsay Port Arthur,
Aurora, M nntrmﬁ, Pickering,
Bowmanville,  Monnt Forest,  Sudbury,
Cornwall, Newmarkoet, Toronto,
Guelph, Ottiswn, Whithy,
Kingston, Peterboro’, 500 Queen St.W,
AGENTS: Toronto,

London, Eng.—Pare’s Banking Co, and the Alli-
Canee Bank fLtd.)
France and Enrope—Credit Lyonnais,
New York—The Fourth National Bank of the City
of New York and Mesara, Walter Watzon and Alex.
Lank. Boston—Tremont National Bank. __

BANK OF OTTAWA.,

HRBAD OFFICE, OTTAWA,

Capital Authorized, - - 51,500,000
O Subseribed, - - -~ .« T1HN000
& PaidUp, - - - = - 1478010
Rest and UndividedProfits - - - 37T

] Dingerons:

CTIARLES MAGEE - - President.
ROWT. BLACKBURN - AVice-President,
Hon. Geo, Bryson, Alex. IPraser, Geo, ay, John

* Mather, David Maclaren,
Branches—Arnprior, Carleton Pluce, llawlkes-
bury, Kecwatin, Pembroke, Parry Sound, Ridenn
Street, Ottm\'n‘ 6nt., Winnipeg, Man.
GLO, BURN, General Mannger.,
D, M. FINNIE, Assistunt Manager.

LA BANQUE NATIONALE.
HEADQOFFICE, QUEBEC,
Capital Puid-Up, - - = - - - . ==~ §1,200,000
Dingerons:
A, GABOURY, Esq., Tresident.
FRS, KINOVAC, Xsq,, Viee-President,
R. Aundette, Erq,
E. W. Methot, ?-qu.,

I’ LeDroit, Esq.

A, Painchand, Esq.
A. B, Dupnis, Teq.

P, Larnaxcn, Cashier, MLA, ’Lmsm:cqmz, Tngpeetor

Branches:

Quehec, St. John Suburb.,.C. Cleutier, Acconntant
S0 St Sauveur .L. Dvouin, i

.. E. Huot, .\hu:ilgcr

Montreal, ., ....... . M. Benoit,

¢ St, Lawrence C. A, Duguay ©
Sherbrooke.. ... vverenvennn W. Gahoury,” #
St. Francois, N, Est. Beauce N._ A, Boivin, ¥

Chicoutimi,
Ottaws, Ont

cennd BOA Dubue &
e A, Talllon ¥
Winnipeg, Man.............G. Crebassn "
Agents—=England—The Nutlonul Bunk of Secot-
land, London,” France--Credit Lyonnais, Parls, and
branches, Mcesera, Grunebaum, Freres & Co., Parls,
United $iates National Bank of the Republie, New
York; Nutional Revere Bank, Boston, Mass,
. Particnlar attention given to collections and re-
turns made with utniost promptucss, - :
$37~Correspondence respectiully solicited,

s

.

BANK O0F HAMILTON.

Camran (A Padd)o oo a0 $1350,000
HESERVE FOND v evininne s 675,000

HEAD OFFICE - HAMILTON,
Dirveclors:

JOIIN STUART, - - - - “President,
A GO RAMSAY, - - - - Viee-President.
John Proctor, Geo Roueh,

WwWm, Gihsou, P, AT, Waood,

A, B, Lee, Toronto, )

J. Turnbhull, Cashier,
1, 8, STEVENS, Aesistant Cashiler,
BRANGUES!

Allison, Listowel,  Owen Sound,  Sfincoe,
Chesley, Lucknow, Orangeville, ‘Toronto,
Georgetown, Milton, Port Eluin,  Wingham,
Namilton, Mt Forvest, Grimshyy Berlin,

Barton Street

Correspondents in Upited Stales i~=New York—
Fourth National Bk, und Hunover Nationa] Bk, Bui-
falo—Marine Bank of Baffalo, Detrolt—Detroit No-
tionul Bank, Chiesgo—Union Nutiona] Bunk,

Caorrespondents in Greal Brilain—Natiomal Pro-
vineinl Nank of England [ Lud].

Collections effected at all partsof the Dominion of
Canada at lowest rafes.  Carveful attentiongiven and
prompt returns nade,

THE DOMINION BANK.

Capital, 31,500,000 | Reserve Frund, $1,500,000
DIRECTORS:
JAS, AUSIIN, - - ..
S, FRANK SM1T1 - Vice-President,
Wm, Inee, Ldward Lendley, 1. B, Osler,
James Scott, Wilmot B, Matthews,
HEAD OFFICE, TORONTO.

Aggencies—Prampton, Belleville, Cobourg, Guelph,
Lindzay, Napanee, Oshawas, Orillin, Usinidge,
Whithy, Toronto, Queen 8t, W., cor, Esther: Dun-
as 8t,, cor, Queen: Spadina Ave., No, 366; Shers
bourne St., cor, Queeny Market 8t., cor, King and
Goorge Sts.

Drafts on all parts of the United States, Great
]h’lilluin and the Continent of Kurope bought und
gala,

Letters of Crédit issned available in all parts of
Europe, Clina. Japun and the West Indies.

R. 1. BE'THUXNE, Cashier.

"MERCHANTS BANK.

OF NALIFAX,
Capital Paid-Up, - - - =
Reserve¥Fund = - - - - -
Toann or DmECTORS:
Tios. B, Kesxy, M.P., President,
Troynas Rrveuts, Vice-President,
M. Dwyer,

A ) Wiley Smith,
Henry G, Banld,

1lon. 11. 11, Fuller, M.L.C.
HEAD OFFICE, Halifux, N.S.
. M. Duncan, Cashier, W, 1_&. Torranes, As't Caehier
Agencies in Province of Quebec!:
Montreal, ¥, L. Pease, Manager, )
¢ West End, Cor. N. Dame & Seigneurs Sta.

In Maritime Provinces:
Antigonieh, N, § Maitland, [Hants Co.],
Bathirst, N. 13, + N. 8.

Brideewnter, N, 8, Mancton, N, I3,
Churlottotown, P.IL1 Newceastle, N, B,
: Pleton, N. 8. -

Dorcliester, N, B
Fredericton, N, B, Tort Hawkeshury, C. B,
Sackville, N, I3,

Guystiora, N. 8.

Kingston ’[K(mt Co.}, Summersgide, PE.T.
NoBC Sydney, C. B,

I'ruro, N, 8.

Woymonth, N. S,
Woodstock, N. I3,
Correspondents:

Dominton of Canada, Merchants Bank of Canmda,
New Yaork, Chase National Bank,
Bostan, the National Hide & Leather Bunk,
Bermuda, the Tank of Bermuda,
Chicago, American Exchange Nationa] Bank,
Newfonndiangd, Union Bank of Newloundiand,
London, England, Bank of Seotland.
Parig, France, Credit Lyonnais,

Collections mads it lowest rates and promptly re-
mitted for,

Telegraphic transfors and drafls issned alb current
rates, -

La Banque Jacques OCartier.
HEAD OFPICE, MONTREAT, .
Capital Pyid-up.......... teeeeerreeaeon seas . S000,000

Reserve Fund,, .. .. ceeeeer EEBO0

President,

-+ 51,100,000
® 600,000

Tondonderry, N, 8.
Taunenburg, N, 8,

Directors:
Avei, Desianmixs, Bsg., M-, Pregident,
AL B0 HaMewy, lsq, Viee-Presidont.
DUMONT LAVIOLETTE, AL, DeMannasy,
dJonx Lebue.
AL L Dedanriaxy, Munaging Director; TANCREDE
1 Ny, Assistant Mgr.; K, G, St Jeax, Inspee-

oy,
_ Iranches — St. Uyncinthe, A, Clement, Mgr,: '
Drimmondville, 3. B, Gironard, Myr.; Beavharnois,
1L Doron, Mer,: Laurentides, 1,711, Ethier, Mgr.;

AL AL P de Martigny, Mgr.s 8t Q&m(m,
Mgr.: Bt. Sauvewr (Quebee), N, Dion,
eboe, Roe Tean, G, Leclere, Mgr,:
le, 7. O, Lebl ar,: Yalleyiield, Ls, de
e, A, Marchand, Mgr,;

Ix)
AMartheny, Mer.; Victoris
Tlessisville, Cheveefils, Myr,

Dranches in Nontreul—St. Jean Baptiste, M,
Sourget, Mar.: ‘Ste. Cunegonde, G. N, Duchuarine,

Myge.: S, Henry, A, Boyer, Mgr. ; Rue Ontario, A,
Boyer, Mgr.

Gorrespondents—Tondon, Tng,, Le Credit Lyon-
nais, Glynn, Mills, Currie & Co,  Paris, Franee, Le
Credit Lyonnals, " New York, National Bank of the
Republic, Boston, ‘I'he Merchants National Bank,
Chicngo, Bunk of Montreal, - Cunadn, the Merchants
Bank of Canadu, Bank of Dritisi North America,

© W, I Cowan, Esq,

UNION BANK OF CANADA.

Capital Paid-up, - $1,200,000

Rest, ~ - = 280,000
TMEAD OFIICE, . . - QUEBEC,
Board of Direclors:

Axprpw Tnomsos, ¥sq.  « - Pregident.

Hon. B, J. Prack, - - - Vice-President,
. €. Thomeson, Lsq. E. J, Hale, Fey,
E. Giroux, Egq, - dames King, Eaq., M3
Mr. Jokn Breakey,
KR Webh, - - -+ - .
J. G, Billett, -+ -~ - - -

Gen, Manager,
~ Tuspector,

Branches z nd Agencies:

Alesandria, Ont,
Rolssevain, Man,
Carberry, Man.
Chesterville, Ont.

Neepawi, Mun,

Ottawa, Ount.

Quehee, Que,
t # St. LouisSt,

Troquais, Ont, Smith's Fallg, Ont.
Tethbridee, X W,T, Sonrig, Man,

Merriekville, £ nt.
Montreal, Que,
Mooromin, N.W.T,
Morden, Man,

Torouta, Ont,
Wiarton, Ont,
Winchester, Ont,
Winunipeg, Man,

Foreign Agents:

Toudoq, Pare's Banking Co. & Alliance Bank (Ltd.)
Liverpool, Parr’s Banking Co.& Allinnce Bank (Ttd)

New York, - - - - National Pa k Bank,
Woston, - - - - Lincoln National Hank,

St. Pauly - - - st. Paunl Nutional Bank.
Buffalo. - - = - = Queen City Bank,
Chicago, M. - - - Globe Nutional Baulk,
Dotroit, - - - - Tirst Nationn! Bank.
Great Falls, Mont.  North Western Nutional Bank,
Minneapolis, - - - Piret Nationul Bank,

The Standard Bank of Canada

Capital Paid-up, - 81,000,000
Reserve Fund . - 560.000
HEAD OFFICE, TORONTO,
DIRECTONS,
W, 1%, COWAN, President.,

JOUN BURNS, Vice-President,
W, ¥, Alan, Fred, Wyid,  Dr. G. D, Morton,
4. 1. Brodie, A d, Somerville,

AGENCIES,
Bowmanville, Cannington, Kingston,
Bruntford, Chatham, Markham,
Bradford, Golborne,  Newcastle,
Brjgton, Durham, Parkdale, Toronto,
Brusgsels, IForest, Picton,
Campbeiord, nrMiston,  Stoufiville,

BANKERS,

New Yark—Tmporters and Traders National 1 ank,

WMontreal—Cun, Bunk of Commerce.

London, England—Natlonal Bunk of Scotland.
Al banking business promptly attended Lo,

vegpondence golleited,

GRO. P REID, Manager,

Cor-

Fastern  Townships Bank.

Authorized Copital.,......00eae ..
Capitad Paid-Up...,
Reserve Fand. ..., .

ceee e BLENN,000
e eee 1190505
650,000

Hon, M. 1. Coennang, Vice-Pregident,
1srael Waood, JUNL Galer Thomus Hart,
N W Thomas, 1L ok, . Stevens,
John G, Foster,
HEAD OFFICE, SHERBROOKE, Que.

Branches=Waterloo, Richmond, Coaticook, Stan-
stend, Cowansville, Granby, Bedford, Huntingdon,
Correspondenis:

Montreal—Bank of Montreal,

Landon, Englind, National Bunk of Seotland,

Boston—Nuational Exchunge Bank,

Now York—Nutional Park Banlk, .

Collections made ot o) aceesstble points and
promplly remitied for.

THE WESTERN BANK

QF CANADA.

HEAD OFFICE, OSHAWA, Ont.
Capital Authorized - - - - - - . = $1,000,000
Capltnl Subseribed ~ - - - - - - - - HOD,0m
Capital Paid-Up = = - ~ - - - - . - d0307
Reserve - = = - - - = = = - - o -- 92,600

Boann or Dinkcrons:
... JOIN COWAN, gq., President,
REUBEN 8. TIAMLIN, Esq., Vice-Pregident,
W. I, Aliun, Iisq,

‘Rohert, Melntosh, M.D, "3, AL Gibso, Heq,
) Thomas Patterson, Egg, ~ 77
T MeMpaaNx - - - Cashier,

Branches—\Whithy, Midland, Tilgonburg, New
Humburg, Paisley, Ponctunanishone, Port Parry,

Drafts on New York and Sterling Excehange bought
and sold. Deposits received and interest allowed
Collections solicited and promptly made,

Correspondence at New York and in Cannda—
Merchants Bank of Canada,
Royul Bank of Scotland,

Loundon, England— . .
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Loan Societies.

Oceanic Steamships.

1254
The Chartered Banks.
' 1
ST. STEPHEN'S BANK.
Incorporated 18306,
St. Stephen, N. B.

Gapital . .. . S00,(0K)
Hokrve, LT L Y s
1. H.TODD, President,

A1 GRANT, Cushier.
AGENTS,
London—Maessrs, Glynn, NH!Q, Currie & Co.

Now York—Hunk of New York, N.B.A. Boston—
Globe National Bank, Montreal—Bunk of Mout-
real, St Jehn, N B —~DBank of Montren),

Drafts Isaned on any Braneh of the Bank of
Montreal,

BANQUE D'HOCHELAGA.

Capdtal Padd-Up, - $710,100.
Reserse Pund, - - 270000

DIRECTORS,
PN, S Cnannes,

R, Biekermie,
Prosident,

Vieo-1'ros,

Che. Chaput,  J. D, Rolland.  J. A, Vallancourt
Moo AL PrRENDERGASTE, Munager

C. A, Ginoux, swistant Munuger
AW Broms, . . Ve Inspector

Head Office, Monlreal,
Branenes—"Three Rivers, I, Q.3 Jolictte, P.Q.
Sorel, P.Q.: Valleyfield, PoQ.: Lontseville, 11.Q,5
Vanklesl 11itl, Ont.; Winnipeys, Mun.; Montreal,
L3706 8L, Catherine St 1B
CORRESPONDEN

s—London, Eng, —'T'he Clydes-
dule Bank (Limited).  Paris, France — Credit
pyonnis,  New York—Notionad Park Bank, 1m-
orters’ and Praderg’ Nationad Bank and Messrs,
adenburg, Thalmann & Co. Boston— National
Bank of Rmium{»tinu, Third Nnutional Beuk. Chi-
cago—Nationa! Live Stoek Bunk.

Collections  made  throughont Canada ot the
cheapest rates,  Letters of credit Issned availuble
in all parts of the world. Interest on Deposits
allowed in Savings Departir=nt,

Traders Bank of Canada‘

(Incorporited by aet of Parlinment),

Capital Paid-Up, o .- . oo SO0,00
Reserve Fundy, L. - . e . TB,000
IMend Ontee, - Toronio.

Board of Directors:
WM, Bell, Guelpl, . . DPresident.
WM, MeEENZLE, Toronte, Vico-President,
C. D, Waniexn, W, J. Gask and Jony DRYNAN,
Toronto: Rowr, TrovsoN, Hamilton;
J. W, Down, Toronlo,

I, 8, SITRATHY, .. General Manusger,

BRANCHES:

Aylmer,Ont.,  Hamilton, Ridgetown,
Draylon, Ingersoll, Surnla,
Elmira, Lepmington, Strathroy,
Glencoe, Orillin, St, Mury's,
Guelph, Port {iope, Tilsonburg,

Now York Agenis: Amoriean TExchange, Nat,
Bank, CGrest Britain: National Dank of Scotlnnd
(Limited).

HALIFAX BANKING CO.

Incorpornted 1872,

Authorized Capital, . - . S$1,(K0,00K0

Cuapital Pald-Up, . T 500,000

Reserve Fund, . . . 250,000
JIEAD OFFICE, HALLFAY, N.8,

DIRECTONS
Rome UNIAcK S,
LoJoMoweon, ., .

. President.
Vice-President,

. D. Corhett, Jmmes Thomson, C. W, Anderson |

H, N. Wantacer, Caghier,

AckyuiEs—Novn Scotin: Halifnx, Amberst, An-
tigonish, Barrington, Bridgewater, L‘mmlng, Locke-
ort, Lunenburg, New Glastow, Parrghoro, Shel-
TR, Spriu;:llm, T'ruro, Windsor. New Brune-
wicle: Suckville, St. John,

ConnesroxpesTs—Ontario and Quebec—Molsons
Bank and Branches,  New York—TJfourth National
Bunk of the City of Now York, Boeston—Suflolk
Nationul Bank.” London, Enginnd—Pare’s Bunk-
g Co, amd the Allance J'hmk, L,

Western Bank Note Co'y

_CHICAGO, ILL., U.S.A.

Incorporated A1, 1864,

) .
Engravers and Printers of Bank

Notes, Bonds, Share Certificates,
Stamps, Drafts, Bills of
Exchange, &c.

Phre-Yroof Building and every Safoguard,

May 26th, 180,

THE CENTRAL CANADA

Loan and Savings Company
of Ontarlo.
Iend Offee, cor, King and Vieloria Streets,
TORONTO.
Dividend No. 21.

Notice is herehy given thav a dividend, at the rate

of six pur ¢ent. per annum upon the Paid-np Capitel
Stock of this jnstitntion has heen declired for the
current three months, und the snme will e ;l):l_\'uhlu
at the Oftices of the Compuny, on und after Monday,
the 2ud day of July next,

Phe transfer hooks will beclosed from the 15th to
the Sist day of June, hoth days inclusive,

By order of the Board,
B (R, WOOD, Secretary.
Foronto, May 161h, 1894,

The Dominion Savings
& Investment Society

DIVIDEND No. 44,

Notice is hereby viven thut o Dividend of three
per cent. npon the paid up capital stoek of this So-
ciety, has bheen deelwred for the current hatf year,
wnd thut the sume will be payable at the oftices of
the Seciety, opposite the City Hall; Richiond Street,
London, on and atter the Third Day of Jaly, 1884,

Phe transfer books will be cloged from the 20th to
the J0th June instant, hoth days Inclusive,

H. E. NELLES, Manager.

London, June 16th, 18,

THE HAMILTON

Provident and Loan RSociety
Dividend No. 46

Natice Is hereby given that g dividend of Three and
u half per cent. upon the paid nlp capital stock of
the Socicty, bus been declared for the half year
ending June 30th, 1804, and that the sume will be
puyable ut the Soclety’s Bunking Honse, Hamilton,
Ont., on_and after MONDAY, the SECOND DAY
OF JULY, 18,

The Prunsfer Books will be closed from the 15Lh
to 30tk June, 18H, hotl days inclnsive., :
IL. D, CAMERON,

Treasurer.,

‘Western Loan and

Trust Co’y., Litd

Assets over $650,000.00.
94 8t. Trancois Xavier 8t., Montreal, P.Q,

The Compuany acts as agents for financlal and
commercinl negotiations, " .

The Company acts as agents for the collection of
rents, interest and dividends.

The Compuny acts as agents for the investment
of money inevery class of secuvities, cither in the
nume of the investor or in the name of the Com-
piany at the risk of the investor, or gunranteed by
the Company, both us to principal and interest.

Ior particulurs apply to the MANAGER.

THE

TRUSTS CORPORATION

OF ONTARIO. °

OFPFICES AND SArFE Derosi \’.\ux:‘rs:
Bank of Commerce Building, TORONTO
1lox. 3, C. AIKINS, President,
_ y " ST
11(2:\. gl'ltc}‘.l(‘l\g.(\)lldb?:\]{..\\'Rl.(.‘ul, }Vice-l‘res.

Acts as Administrator, Bxecutor, T'rustee and
transncts all manner of trusts business,
Deposit Safes to rent, various sizes. Valuables

stored.
A, E. PLUMMER, Manager.

J. DUNCAN DAVISON

114 St. James Streot, Montreal,

(Care R. G. Dim & Co.)
=t - - - COMMISSIONER

For Following Provinces:

Ontario,Quabec, Manitoba, NewBrunawick,
Nova Scotia and Prince ldward Island.

l
l

|

{
|

{

'ALLAN LINE

ROYAL MAIL STEAMSHIPS,

Liverpool, Londonderry, Quebec and
Montreal Royal Mail Service,

From From From
Liverpool  Steamship Montreal.  Quebec.
26 April......*Leureutisn . ... WMay ...,
3 May ......Parisian ... 19 May 20 May
10 May ......Mongolinn ......2 May 27 May
1T May ... *Nutidian .
& May ......Serdinfan .. 10 June
31 May ......*Laurentian ....16June ...,
T June ,.....Parisiun ........2) June 2 June
14 June ......Mongolian | B 1 July
A June ... Numidian , LTduly L,
23 June ...... Surdinian........1d July 15 July
5 July ......*Laurentian,.,..21 July vensns
12 July ......Parislan ........ 2B July 2 July
Aud weekly thereafter to and from Montresl and

Quebec.

The Saloons and Statercome are in the central
purt where least motion is felt.  Electricity is used
lor lighting the ships thronghout, the lights being
at the commnnd of the passengers at any hour of
the night, Music rooms und Smoking room on the
promenade deck.  The Saloons snd Staterooms ure
eated by steam.

Stenmers ure despatched from Monptresl at day-
light on the day of sailing, nnd sail from Quebec nt
9.00 a.m. Sundays.

Steatiers with u * do not atop 4t Quebee, Rimou-
skl or Londonderry.

The stenmship “Laurentian™ curries Cabin pus-
sengers ouly on the Eust bound trip, .

RATES OF PASSAGE,

Cubin, §50 and upwards., Second Cubin, $30 und
©$35; return, $65,

Steerage to or from Ll\'erpool, Glusgow, DBelfust,
London or Londondm‘r{, S,

Fvery requisite for the voyage furnishied without
extra charge,

Clasgow, Londonderry and New
York Service.

T (Late State Line of Steamers. )

From New Dier foot of W, 21st Street, New York.
From :

Glusgow,

) From
Steamship New York.

State of Culifornia ,..10 May, 2,30 pm
State of Nebrualka,...24 May, 1.30 pm
State of California ... 7 June,1,80 pm
State of Nebraska,.,.21 June, 1 p.m.
Stkte of Californla ,,, 5July,12.30pm
State of Nebraska....19 July,11.80am
Statd of Californis ,,. 2 Aug.,11.30am
.+ State of Nebrasku..,.17 Aug.. 4 p.m.

. State of Caltfornia,...31 Aug., 4 p.m.

And weekly thereafter,

Tho §8. State of Californin and State of Nebrusks
are not surpussed for their excellent accommoda-
tion for all cluszes of passengera.

The Saloons are forward, Stuterooms near the
centre of the ship, I'romenude deck the entire
width of the Vessul, and two-thirds of bher length,
Electric lights throughout, and electric bells in

every stateroom, No centtle carried,

Rates of Passage.
Winter Season:

Cubin—$40 to §60 single. $80 to $110 return.

Second Cabin—Qutward, ?80: Prepaid, $30; Re-
turn tickets, §605 Children, half fure, Infants un-
der one year, freo both ways, N

Ountward, Steerage. Prepaid

823 Glasgow, Londonderry, Liverpool or Belfust §21
%4 London and Dublin )’ ! i . ! s“'

EEE T PE RS . i)

25 Bristol or Cavdiff ......... VORI INIRR T
For ail information apply to
'H, & A, ALLAN,

25 Common §t., Montreal.

Muy, 1594, U2 State 8t., Boston,

J. & J. KERR,
Contiactors, Lumber Merchants

And Manufacturers.

=™ Drillers’. Supplies a Specialty.
Cublo Address: “KERR."

' PETROLIA, CAN.
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Steamboat .

' Richelieud OntarioNavigation

COMPANY.

%
232 AN
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il LACHINE RV

QUEBEC LINE.—Steamers leave dafly [except
Sunday] at 7, pan.steam heated, electrie lighted.

These steamers constitute u datly oxpress service
hetween Montreal and Quebee, with exceptionally
low freight rates.

SAGUENAY LINE.—Stenmer Saguenay will
leave Quebee at 7,30 aum,, Tuesdays and Fridays
until abont June 16th, when Cnnade and Carolina
will comtnence their regular trips,

TIIREE RIVERS AND CHAMBLY LINES,

Lenve every nesdny and Friday at 1 p.m. for all
loeal points between Montreal, Three Rivers, and
Chambly.

TORONTO LINE.—WIill commence running
about June 1st, leaving Montreal at 10 a.m., and
Toronto, 2 p.m, Monday, Wednesday and Friday.

Tor timo tubles of local boats and il information,
apply to

H. FOSTER CHAFFEE,
District Passenger Agent

198 ST. JAMES STREET, MONTREAL.
Opyoeite Post Oflice,

Legal. .

Montreal.
Cuble Address: “ SunLus,”
REENSHIELDS & GREENSIIELDS
Advocates, Barristers and Solivitors.

. 1725 Notre Dame Street,
MIELDS, Q.. R.A. E. GRRENSHIELDS

' ABBO’I"I‘S & CAMPBELL,
) Advocates, R
North British Chambers, 11 Hospital Street

A’PWA'PER & MACKIEL,
' Advocntes and Barrisiers,
Commissioners, &e.
131 8t. James Street,

[ N. GREE

AU, BISSAILLON,
BROSSEAU & LAJOIE

Advocates, Barristers,

11 & 17 Place d*Armes Jiill

Tion, J. A, Chaplean, Q.C., M.D,
. J. Bissaillon, Q.C."
", Brossean, 1.1, .G, Lajoie, B.A., LL.L,

CIIA PLE

DUIIAMEL' & MERRILL,
Advocates.
Rovar Insurance Burioixa.
1709 Notre Dame St,, City

MAREC]IAL & MACKAY,
Advocates,

Nriw Yonrx Lirs BuinbiNa,

Ottawa, Ont.
EORGE F. HENDERSON,
Solicitor, &c.,
13 Scottish Ontario Clml_nhere

\Peterborough, Ont.
HA’["[’ON & WOOD,
Barristers, Solieitors, de.
R, E. WOOD, B,A,
A, STRATTON, B.A., LL.B,,
. " Buprrisier, Solicitor, Bte. |

Seaforth, Ont. .
YECAVGIEY & HOLMBSTED,
. Barristers, &

. W, HATTON. -

Legal.

Legal Directory.

Simcoe, Ont.
WELLS,
(Late Killmaster & Wells)
Davvister, Solicitor, {e.

G w.

Toronto, Ont.
ONES BROS. & MACKENZIE,

Barristers™§ Solicitors,
Canada Permanent Chambers, Toronto.
CLARKSON JON S, BEVERLY JONES,
GEO. 8. MACKENZ(E, ¢ J. LEONARD,

English Agent: Joxas ap Joxgs,
94 Cannen 8t., London,
Commissioner for,N, Y., Illinois and other States.

Cornwall, Ont.
JAR LEITCHI, g0 G, HARKNESS, . A PRINGLE,
LEl'l‘CI-[, PRINGLE & HARKNESS,
BARRISTERS,
Solicitors for Ontario Bank,

Hamilton. Ont.
D. CAMERON,

] . Barrister, Attorney-at-Law,

Solicitor in Chancery and Insolvency, Notary Pub-
ic, Conveyancer, cte, .
No. 10 Tlughson Strect, Sonth llamilton, Ont.

Kingston, Ont.
C"QIMYTIIE & SMITH,

Barristers, Solicitors, &c.,
B. . 8NVTHE, LL.OD., Q,C. C. TRONTENAC RMUTHL,

London, Ont.
1. BARTRAM,

. Barrigtor, Salicitor, Notary, &c.
Orrice: 99 DuNDAs SeREET Wesr,

G_l BBONS, McNAB & MULKERN;,
Surristers, Attorneys, &,
Oflice: Corner Richmond und Carling Ste.
Gro, C. GirsoNs, Giro. MeNag,
P. MUuLERRN, Freo, F. Hanren,

_ Renfrew, Ont.
OIIN D. McDONALD,

Barrister, Attorney-at-law, &e., &c.
Otleinl Asgignes for the County of Renfrew,

20rFiIcE: RadLay Stneer, )
Opposite 8mith & Stewart’s Lardware Store.

Legal Directory.

Price of Admission to this Dircctory is

i $10 per annum.
‘ ONTARIO.
ARTHUR, - o - - - M. M. MacMartin

AYLMER, - w - - Miller & Backlouse
BARRIE, - . Lount, Dickinson & MeWatt

BELLEVILLE - 4 - - W. G Mickel
BLENIEIM - w4 - - - R. ‘L. Gosnell

BOWMANVILLE - . R. Russeil Loscombe
BROCKVILLE AND ATHENS, - -
Wood, Webster & Stewart
PROCKVILLE - . - Brown & IFraser
CAMPBELLFORD - . - A.L. Colville
CANNINGTON. - & - - - A, J. Reid
CARLETON PLACE - 4 Colin McIntosh
CORNWALL, Leiteh, Pringle & Harkness
CORNWALL McLennan, Liddell.& Cline
DESERONTO - & - - Henry R. Bedford

DURHAM - ¢ - - « - J. P. Telford
GANANOQUE . wo= - - - J. C. Ross
GODERICH - 4 - - - - L. N. Lowis
GRIMSBY - « - - - - K, A, Laneasier
INGERSOLL - o4 - - - Thos. Wells
IROQUOIS - « - - - - A, B Overell

KEMPTVILLE - = - F.J. French Q.C.
KINGSTON - -. - - Britton & Whiting
LEAMINGTON - - - - W. T. Taston
LINDSAY - ~ - - R. J. MecLaughlin
TISTOWELL - . - - - - H. B.Morphy
IJISTOWEIITJ - ‘»} - - - 3T Dﬂl‘“l]g,

LONDON - Gibbons, MeNabb & Mulkern
LONDON - « - - - - W. H. Bartram

LTORIGNAL - - - - - - T, Maxwel)
MIDIJAND - 4 - - Steers & Ambrose
MITCHELYL - « = Dent & Hoadge
MOUNT FOREST - - - Perry & Perry
MORRISBURG - v Johnston & Bradfield

.

NIAGARA FPALLS - « - .Hill & Ingles
NEWMARKET - « « Thos, J. Robertson

Y

'l

ONTARIO—Continued.

NORWOOD - . - - - - T. M. Grover
OAKVILLE - 4 - - - - R. 8. Appleby
ORANGEVILLE, - . - - Myers & Robb
OSHAWA - & - - - - -J. I Gricrson
OTTAWA - + - - Arthur W. Gundry
OTTAWA - - - - - Geo. F. Henderon
OWEN SOUND - Creaor, Smith & Notter
TARIS - g - - - Foley & Dalzell
PETERBOROUGH J. Williams Mennet
PETROLBA - ¢ - Dawson & Greenlzen
PORT ELGIN - = - - J. C. Dalrymple
PORT ITOPE - v » Chislohm & Chislohm
PORT HOPE - ~ - - I A Ward
PRESCOTT AND KEMPTVILLE
F.J. Frmwh,“(’_).?.

SARNIA - fw - - - A elr.
SAULT STE MARIE - - Hearst & MeKay
SHELBURNE 4 o - - Johm W. Douglas
SMITH'S FALLS - « - Lovell & Farrell
ST. MARY'S - < - - Armour W. Ford .
ST. THOMAS MncDougall & Robcr.tson
STRATFORD - « MacPherson & Davidson
TRENTON - = MacLellan & MacLellan
TEESWATER - » - - John J. Stephens
THORNBRURY - = - - . Wilson & Dyre
TITLSONBURG - « - - - w. A: é)&%lg;
TORONTO, TRoaf.-Curry, Gunther & Gr 4
TORONTO - = Jones Bros & Mnc.kenz‘e
TORONTO - « - - -Arch J. §m.clmr
UXBRIDGE - < J. A, .McGllhvr_uy
VANKLEEK HILL F. W. Thistlethwaite
WATFORD - « Pitzgerald & Fitzgeralc
WELLAND . 3. Clarke Raymond
TORONTO - » - - - - Joacphdﬁlnaon
gﬁ\?g%im b w - - Myer & Dickinson
WINDSOR Patterson, Teggatt & A[llrnhy
WALKERTON - f - - - - -A. Collins

QOB obart Butler
BEDFORD - & - - - - Hobar
BUCKINGHAM - w - - T A.‘ Bandry
COWANSVILLE 0’Halloran & O Halloran
MONTREAL - . Burroughs & Burroughs

) New York Life Building

MONTREAL - = - A. H. Chambers
;\IOELSTMA‘GNY ~ & - - Albert J. Render

}. PERCE AND NEW CARLISLE Jos. Garon

PORTAGE DU TFORT - - C. P. Romey
RICHMOND - w - G.H. Aylmer Brooke
ROCK ISLAND - y - - H. M Hovey

STANSTEAD - « - - - M. F. Hackett
WATERLOO - » - - - - D. Darby -

WATERLOO - « - - C. A, Nutbing
NOVA SCOTIA.

AMIERST Townshend, Dickey & }togcrs

ANTIGONISH - . - - A. Maegillveay

BRIDGETOWN - . T. D. Ruggles & Sons

BRIDGEWATER - J - Owen & McLean

HALIFAX - . - - - - Alfred Whitman

KENTVILLE - » - - W. E.  TRoscoc
LIVERPOOL, - = - - J. N. 8. Marshall
LUNENBURG - . - - Jason M. Mack
LUNENBRUG - . -~ - 8. A. Chesley

PORT HOOD - .« - - 8. Mncdonald
SYDNEY - - - - - Chisholm & Crowe
WINDSOR - « - II. 7. McLotehy
WINDSOR - « - . D. Ruggles
WINDSOR - Ao E. Shaw
YARMOUTH - .y - - E. JI. Armstrong
YARMOUTH - « - Sandford . Pelton
NEW BRUNSWICK.

CAMPBELLITON - . - H. ¥ McLatchy .
CHATHAM - & - - Warren C. Winslow

EDMUNSTON - . - A, Rainsford Balloeh’
HAMPTON - @ - A, Le B, Tweediie
NEWCASTLE—Sece Chatham”
MONCTON - . .- - THarvey Atkinson
SUSSEX - « - White & Allison
PRINCE EDWARD ISLAND
CHARLOTTETOWN -M. & D. C. McLeod
GEORGETOWN - . - D. A. MacKinnon
MANITOBA. =
PILOT MOUND - W - W, A, Donald
REDDEER . . - - - - (@eo. W. Grecne
SELKIRK - « -'- - - - James Hoap
WAWANESA - & - Jos. H, Chambers
WINNIPEG - . -Patterson & Howard
BRITISH COLUMBIA.

‘NEW WESTMINISTER Forin, Morrison &

. . Boyd
VANCOUVER - w - - - J. H. Hallot '
NORTHWEST TERRITORY, -
CALGARY - . - Lougheed & McCarter
CALGARY - w . - - Jomes Muir
EDMONTON . x - - Brown & Prince

.
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Patent

s, J ,
/I\ . -

HEATING.

Sower \/ent_ilating

L,
L4 l\

COOLING.

DRYING.

—— e —

VENTILATING.

‘14 Highest Awards Given to the Blackmén'ﬂir Propellor.

i ESTIMATES for Ventilation, Drying and Cooling given on Application.

INustrated Circular.

Send for

MILLER BROS. & TOMS, - Agenis - MONTREAL

— THE —

- Dakville Basket Go.

MANUFACTURENS OF
1,2, 3, bushel, grain and root, baskets.
</ __\.(_ L1208, satehiel lunch askets,
FAN 1,2, 3, clothes baskets,
1,2, 3, 4, murket buskets.
Tintelier and crockery haskoeta,
Iruit puckages of all descriptions,

For Sale by all Woodenware Dealers

CAKVILLE, ONT.

. - : N N
. 7
R
. 7,
! Vo8
. Il ¢
L] 3 i \
" \ L
. & /
1y

" MANUFAOTURED Y

ALBERT MANU

HILLSBOROUGE'
: HEW BRUYSWICX.

The Wm. Cane & Sons
~ Manuf'g Co

, NEWMARKET, GRT,
DURABLE TUBS.

. These goods are hooped with corrngated atosl hoops
sunk in grooves ip the staves and cannot possibly fall
off, The corrugated hoops expand snd contract with
the wood, Made in 3 siges, Ask for samples.

I

il
iy

.
i

i
ks S TTT TS
l"‘ I i

Are miade exactly upon the same principle a8 Durable Tubs, cannot be surpassed for wearlng

"~ quality, Bepresented by ° .

H, A, NELSON & S0NS, 59-A8. St. Pater St., Montreal,

\
-y
i

BURNED OUT ARMATURES

Of any Bystem Rewound -and Repaired,

- Batlsfactlon-Guaranteed.
Write for Prices.

McLEAN ARMATURE WORKS,

97 8. CAN:L 8T,
™HICACO.

£, 15, MY

—r

ENGINEER-

MACHINIST

g MANUFACTURRR OF

i o in
STEAN APFARATE,

SPRCIALTY:

Elevators.,

T " ONTREAL

|[ENVELOPES !

We are preparod . to supply white Eovelopes,
plusin, No. f,from 90 oents to 2160 per thonsand,
and printed from $L.30 to per thousand, in
lotg of 20,000 to 20,000, Other envelopes in pro-
vortion, Hend in your orders. = . .

JOURNAL OF COMMBRON,
r.,—-.':: v 1, .t ;('\-"?"““ )
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BAVLIS MNFG. cor |

Manufactuvers of
Varnishes, Japans, .
White Lead,
Colored Paints
Dry Colors, Printing Ink,
Machinery Oils and Axie Grease
And Dealers in

Painters’ & Printers’ Materials Generally,

16 (o 28 NAZARETIL STREET,
MONTREAL.

HIGH TOP CONCORD BOLT HAMES

Manufactured in all styles and qualities to suit the
trade, Send for Price List to

JOSEPH ADAMS & G0, Hungingdon,

3 | Clreular Gin Baw Filcs.

CAVERHILL, LEARMONT & CO.

WHOLHSALE

Shelf Hardware Merchanis,

“Oaverhill's Bulldings; - St Peter Strea.'t,

) IMOITTHRE A Tot-
Largest and moet oonplm noak of SHELF HARDWARY

o
® the Dominlon,

BLACK DIAMOND FILE WORKS.

Great Amaerican Cross Cut Saw Flles.

Double Ended Taper SawiFliles.

Lighining Saw Filer,
Band Saw Filss.
Gin Baw Flles.

Baeware @nDailng fiaw
et

Bingle Stave Saw Files :
Double Btxve Saw ]‘lhy.

B (Gulleting Saw Winst &

Iﬁmhlnn Rand Baw Hlst:
Tlisaax faw Fliles

\

M Mackinists’ Files of Every Description. 0

G. & H. BARNETT

PHITLADRLPHIA, Pax

1ot

tal

w . B1 A

Darling Bros.
‘ELEVATOR
MANUFACTURERS,
Steam,"Hydraulic, Electric and Hand-Power,
. FOR . '
Freight and Passenger Service.

Tvery machine is guaranteed Tor one year
from date of shipment.

We furnish specifications, plans and prices
on application.

RELIAN_CE . WORKS,
MONTREAL.

S. &4 H. BORERIDGE

._a. R&‘Anb HTMARDWARL. i
|

15 2 \

Wholeaals Manufactuzers and Deslers in Leitber, Saddlery, Hardwaro, Robes and Whivs, Saddles

Harness, Trunks, Valises, Baxs, Satohels, Horee Blankots,

Baef and Ol Tanned Mocoasing,

OTINATN A

NEW AMERICAN WATEHR WHEEL W

(PATEINTHED)
Corabines the following desirable propertles betterIthan

LOCATED.

VILLS SITE

High percentage of Power for Water
‘used, Easy worklng, Tight Fit-

any other Wheel made:

Undor

leaves, small Rub-
bish and Slush Ice

i | Strong an_d Substantial in Cons-

tructlon.

i\ A%

ATLREX® J EFFBE Y
Millwrright, Draughtamen and Gon-bn.otor;
67 & 59 GANNING STREET, MONTREAL,

4

ADJUSTED

FIRE LOSSES




An Alternating Current Azc Lamp

e e e e A AR e e -

1958 THE CANADIAN JOURNAL OF LOMMEROE. : ' ’

THAT IS
Simple and Effective,
Strong and Durable,
Not liable to get out of order,
Positive in Action,
Complete in all Details,
Practically Noiseless,

Thoroughly waterproof,
Without the use of a Hood,
Moderate in price,

- Such is the Damp manufactured by

The Washington Electric Co.

197 & 199 SOUTH CANAL STREET,
— - OI—IIOAG-O ITL

JOHN BERTRAM & SONs
canapa | TOOL. | works,

DUNDAS, ONTARIO.

MAGHINISTS’ TOOLS AND WOODWORKING MAGHINERY

Makers of Iron Lathes, Pla n rs, Drilling Machines, Bolt Cutters, Punching and Shearing Machlne Milling
Machines, Sl hapers, Cutting-off and Centering Machines, Boiler Rolls, Gear Cutters, etc.

Planing, Matching, Moulding, Tenon lng Band Sawing, an d all kinds of Machinery for Planing, Sa h and Do
Factories, Cabinet Factories, ete.; and all classe of

Heavv LLocomotive and Car Maohmerv

GET CUTS AND PRICES OF OUR

NEW PATTERNS OF LATHES AND SHEARS, NEW SHAPERS, CUTTING-OFF MACHINES, AND PLAIN MILLING MAGHINES

Catalogues and Price LIsts on Appllcatlon

Get your Printing done at the
CANADIAN JOURNAL OF COMMER_\CE.}.’
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1894 -

1894 STILL AHEAD.
SAF FOR Dzsarswsss

MOST EFFICIENT,

NEWEST DESIGNS, ::é
BESTCONSTRUCTION, I

N
&l\

|74
~

SN Ratiators Patented and Designs

TEN STYLES AND
ONE HUNDRED . .
SIZES. . . ......

RADIATORS

HOT WATER AND STEAM HEATING.

pes— S T
X H. McLAREN & CO X
706 CRAIG STREET, “artseeies MONTREAL.
SOLE AGENTS FOR St. John, N.B., Quebec,
The Toronto Radiator Manufacturing Co., Toronto. X Hamilton, Winnipeg,

LARGEST MANUFACTURERS IN CANADA,

and Victori a, B.C.

VAN AUKEN'S-DUPLEX
AUTOMATIC AIR VALVES FOR
- _ HOT WATER

>RADIATORS

EVERY VALYE GUABANTEED
PERFEOT, '
and if not fonnd 8o, can be exchanged at any time,

——

ﬁ‘send for. our Catalogue,
Bent froe of charge.'ﬁ

C. P..MONASGH, Manager, -
201 8. CANAL STREET, CHIGAQO. ILr.

_ _BEDDINGI]

- our BEDDING AND BEDSTEADS
. FROM A FIRST-CLASS HOUSE.

Bocx Borrox Patoss,

10—

 ESYABLISHED: 20" YmARS,

' Old‘Bed Feathers and Mattresses Purifiled and Re-Made at the |

Shortest Notice.

J. E. TOWNSEND,

g LITTLE ST. ANTOINE STREET, Comer Bt Junes Beet oniy,
TBLEPHONE 1806 . ‘ .

FOR BODY AND BRAIN,

Since 30 years all
umlnnmpl]gsiclnns
recominend

Vin Marian.

- The orlglmll
French Cocon
Wine; most, hopu-
larly used tonjc-
stimulant in f7os. -
pitals DPublic and
Religions  Inatity-
tions everywhere,
Nourishes,
For Ii(l(,ﬂ
Relr u‘lms
Strengthens - en-
tire syslem; most
Agrecadile I«[Icrtwe
and 7, (wli‘m/ Reno-

~iaNLBll Forces

I‘\un test strict-
Iy on own merits
ofj PToves exceptionn

reputation,

Palitable as
Clmlu.ﬂt old
N Win
| Sold Fve; ywhere,
LAWRENCE
. A WILSON & 00,
_ Sole Agents,
" MONTREAL.

) SKIFFS,
'OARS SAILS.

Acme anvas Foldmg Boats, '
All Boatmg Requlsites

T H O MAS SONN E
ST [ Established 18(:7] »

Cor. St, St piu und Commissioners Stree h;
4 Write or call for Catnlogue,

&l valor a/‘ the Vit . -
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Leading Manufacturers, &c.

Leading Manufacturers, &c.

Leading Manufacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO.

Manufacturers’ Agents
and General Merchants

The Dominion Cotton Mills Uo., Montreal
MILLY AT
Hochelagan, Conticooke, Chmmbly, Dranl-
Yord, Kimrston, Halifax, Monclon, Wind-
s0r, N8, Magog., (Prinl, Works).

Grey Cottons, Bleached, Shirtings, Bleached and
Groy Sheetings, Cotton Bage, Drillg, Ducks, Yarns,
Twinvs, Wicks, Prints, Regating, Printed Contons,
Dumagks, Sleeve Linings, Printed  Flannelettes,
Shoe Drills, cte.

The Uanadian Colored Gotton Mills Co., Ltd,,
Montreal, Mills at

Milllown, Cornwall, Hamillon, Merrilton,
Dundas, nlso A, Gibson & Sons, Marys-
ville, N.1%., amd Hamillon Cot-
ton Co., MHamillon,

Shivtings,  Ginghame, Oxfords, Flannelettes,
Tlekings, Awnings, Sheetings, Yarns, Cottonades,

6le,, tlso

Is—IMine, Medinm and Conrse:  fitoffes,
, Horse  Blankets, Saddle-felt,  Glove

Tweo
Blankot
Linings,

Flannels—UGrey and Fancy, in all Wool and
Unlon; Ladies' Dress Mannels,

Soerges, Yarus,

iKnitted Underwear—>BSocks and Hosiery, in
Men’s, Ladies’ and Clildeen’s, |

Cardigan daelkets—Mitls and Gloves,

Braid—{Fine Méhuir for Tailoring, Dress Braids
und Linens, Corset Luces.

Carpel Rugs, :

The Whoiesale Trade Only Supplied

Dominion Paper Co'y
100 GREY NUN STREET,
MONTREAL.

Milis at Kingsey Falls,P.Q.

Manufacturers of the following grades of
Iigh-Class Mupers:

Now, 1 &2 Book and Printing (Poned and White)
No. 3 News and Printing, " R

White Ten nud Buye, -

Rieached Manilla, Envelope, Bag and Wrapping,
White Manilin Tea and \\'rnlr ring,
Unbleaches) Maniba Ten and Wrapping.

W. & F. P. CURRIE & CO.

100 Groy Nun 8t., MONTREAL,

MANUPACTURERS oF

Sofa, Chair and Bed Springs,

= A Large Stock slways on Hand “&g

Roman Cement, Portland Cement,
Water Lime.

Drnin Pipes, Vent Linings,
Iire Covers, Tire Bricks, Tire Clay,
Whitlng, Plaster of Paris,
Borax, China, Clay, ote.

OMINION COAL COMPANY. L,

OFIFER FOR SALE TUE FOLLOWING
COALS:
International, Caledonia,
Reserve, Gowris, . . . .
Little Glace Bay, . . . .
Oid Bridgeport, Gardiner.,

Blther Sereened, Run of Mine, or Slack,

N

Contracts can he made Tor any of the above conls
(oxcept Sluck) for any term of years, which the con-
suers wiay desire, for delivery on the basis of cur-
rent prices.

Wor Prices, Terms, etc., apply to

DOMINION COAL CO., Lab.
Milk Street, Boston, Mass,

or KINGMAN, BROWN & CO.
Montreal,

or WM, LITHGOW,
. C, Toy 850, Ladifax,N

Jas. A. Cantlie & Co.

CGENERAL MERCHANTS
— AND —

MANUFACTURERS' AGENTS,

LEstnblished 22 Yenrs,

COTTONS: Grey Sheetings, Checked Shirtings,
Denims, Cottonades, Tickings, Baygs, Yurn,
Twine, &, L.

TWEEDS: Fine, medinm and low-pricad Tweeds,
Serges, Cussimers, Doesking, Etoffes, Ker-
seyd, Lc., e,

TFLANNE ,.‘S: Pluin and Funey Ilannels, Over-
(éuut. {Jnings, Plain and Faney Dress Goods,
Le., &

l(l\'l.’],"l‘li:l‘)‘GOOI)S: Shirts, Drawers, lostery,
&c., de,

BLANKITS! White, Grey and Colored Blankets.

@7 WHOLESALE 'RAne ONLY SurrLikp.
290 8t Jamos Street, - ~ - - MONTREAL
20 Wollington Streot Westy - - TORONTO

Advances made on Consignments.
Correspondence solicited.

- BECHER’S
Sterling Advance Tables

e ——

Shewing the cost of an article purchased in sterling
from }d. to 1008., with the advance added in
Dominion currency at every 2% p. . up to
100 p. ¢. (Inciuding 3314 p.c. and 06%

p. .}, by WiLniax 8, Becuer,

Acet. Hudson's Bay Co'y.

Retall Price —Cloth $1.25, Leather $1.795

% MORTON, PHILLIPS & C0., ¢

Blank Book Makers, Stationers and
Printers,

755 & 1757 Notlre Dame St., Montreal.

Hamilton Cotton Co'y

Mannfacturers of -

Cottonades, Denims,
Waryi)_s and Yarns, Lamp Wicks,
wines, Webbings, &c.

AGENTS:
1. M¢cELDERRY & Co., Montreal & Toronto

Cochrane, Cassils & Co.

BOOTS & SHOES
WHOLESALF.

Gorner of Latour and Genevieve Streets,
MONTREAL.

THE DOMINION COTTON
MILLS CO.

MAGOG PRINTS.

A Full Range of PURE INDIGO PRINTS
is now being shown to the trade.
Ask Wholesale Houses for Samples.

All Goods GUARANTEED and stamped
“WARRANTED PURE INDIGO.”

D. MORRICE, SONS & CO.
mMONTREAL & TORONTYO.
Selling Agents.

Montreal Paper Mills Com'y
(St. Lawrence Paper Mills,)

Manufacturers of and Dealers in
Book, News and Poster Papers,
ag Manillas and Specinl Hosiery 1.eers,

Bleached and U B Manilias,

Brown and Red Wrappinge

AND DEALERS IN
White and Colored Writings,
Colored Cover Papers

-{ Linen und B(,T“d Papers,

Printers’ Poster, Book and News Inks.
@ Tiell Telephone 26490, 1. 0. Box 1133.<&¢
) OFFICE AND WARENOUSE: .
5806 & 588 Craig Street, MONTREAL, I.().
Write for Samples and Prices,

Tents, Flags, Awnings, Camp TFurniture, Horse Covers, Win.
dow Shades, Laces, Fringes, ctc.,, Embroidered Piano.
Scarfs, Table Covers, Baby Carriage Robes,

- Eton Jackets, ctc., ete, .
81 GOLD AND SILVER MEDALS—166 FIRST PRIZES.
Our exhibition record not being equallled in the world. -

LIBERAT DISCOUNTS TO LUMBERNEN
RAILWAY CONPRACTORS, MER-
CHANTS, ETC,

™ Cole’s National Manufg o,

(60 SPARKS ST., -

GTTAWA.
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E. P. Buck, W. 8, DRESSER,
Plt.aident & Gen, Mann er. Sec'y & Trens.
VM. ANGus, Vice-Pres. & Agent.

. TEE CANADIAN COLORED COTTON
Mz Co:

(Successors to Wm, Angus & Co?)
Fine News, Book, Writing and Colored
' thhograph Papers. and Chemical
Wood Fibre Manufacturers

| * SPRING » 1895+

. Ginghams, Zephyrs, Flanne-
lettes, Dress Goods, Skirtings,
Oxfords, Cottonades, Awnings,
Tickings, Etc.—NOW READY.

Works and IIead Office, EasT ANaus, P.Q.

MONTREAL LIME COMY

C. W. TRENHOLM, Gen, Manager,
LIME MANUFACTURERS
MONTREAL.

Office and Works, - Cote St. Louls
Telephone 6414,

Bun BaMpPres 10 Wrorssars Housma,

D. MORRICE, SONS & CO., AcenTs,

MONTREAL & TORONRTO,

BENOIT
CANE STOOL CO.

Manufacturers of the
Benoit PATENT Folding
Stool.

197 8, Cannl St,,
Room 411, Chicago, 11l

BOOKBINDING & JOB PRINTING

DONE AT THE

Journal of Commerce Office
171 St. James St.

Maohinehy, working.

Steam Pumps for every service.  Engines and Boilers.

aeliimery Agency, 345 & 347 8t James St., Montraal, W, 1. NOLAN, Manager

250 NEW

Wickes Refrlgerator Cars
TO LEASE.

Eqmpped with Westinghouse Air Brakes, Vertical Plane Oou-
plers, and all latest approved appliances. The only car that will
transport all kinds of perishable freight with success : Dressed Beef,
Poultry, Dairy Products, Fruit, Oysters, Beer, etc. Cars pa.mted
with-trade mark and firm name for responsible lessées. :

For terms and further particulars address

WIGKES REFRIGERATOR & (AR (ONPANY;

262 DEARBORN STREET, CHICAGO, ILL.

TELEPHONE, HARRIRON 251,

Wartme H, Wioges, President.
Bowasn ¥, Luon, Manager Oar Deportnont

Royal Pulp & Paper Co. __

STORE, 16 Victoria Sguare, MONTREAL )

Iron and Wood-|

THE ‘ARWSTRONG
ELLIPTIC SPRING SaRT \
N2 1L )
-

AS IMPROVED,

is the best on wheels. Please
allow us to tell you all by mail.

qulogues freo to rll enquirers,

J. B. Armstrong Mfe. Co., Ltd.,

GUELPH, CANADA.

Commercial Summary,

B Merchants, Manufacturers and other
husiness men showld bewr in mind that the
“Jowrnal of Commerce” will not aceept ad-
vertisements through any agents not speclally .
in ity employ. [ts elrenlation—ertending to
all parts of the Dominion—renders 4t the
best advertising medium in Canada—equal
to all others combined, while s vates do not
nelude heavy commi ssiun..v.

—J. GossuLIN, 1 baker of Quebee, las
assigned. e lailed about five yeurs ago
and this erippled his credit.—Geo. Car-
ruthers, grocer of Kingston, whose assign-
ment has been already noted, is offering
25 cents in the dollar to his ereditors,

J. A Boucher started a grocery business
in this city about four mounths ago. e
had no experience in the business and his
stand was a poor one.  The end, therefore,
was not long in coming. e owes about
%1,600. .

—TLikur.-GoverNonr DEwbDNEY has writ,
ten to the president of the Winnipeg Job-
bers’ Uniou thanking him for the contri--
bution of $1200 sent by the Union to the
British Columbia flood suiferers.

—I'r is announced that the Baltimore &
Ohio Company has succeeded in raising
about §6,000,000 in Europe through a syn-
dicate to pay for terminal property and re-
inburse itself for advances to branch lines,
The company issues bonds tor it,

— I is reported that a syndicate of M in-
neapolis and Duluth men  are about to
build a large elevator at Owen Sound, and
put on itline of steamers to run between
the head of ILake Superior and Owen
Sound.

—Tur Farmers’ Institute of Napinka,
Man., has passed # resolution asking the
Canadian Pacific Railway to grant permis-
sion to load grain direct on cars instead of
being compelled to ship through the ele-
vator, .

—Brannox cily council has adopted a
by-law, for submission to & vote by the
ratepayers, authorizing the granting of
$6,000 as a bonus for the erection of u flour
mill, capacity to be 300 bbls, daily, and free
exemption from taxes for ten years. A
company of United States parties, it is said,
arc likely to accept the offer,

., DeLORIMIER, . ...
Gentlemen’s Furnishings

Shirts and Collars made to order
a Specialty.

1700 Notre Dame St,, - MONTREAL
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LONSDALE, REID & (0.,

Dry Goods Importers,
MONTREAL.

Agents for Crompton's Celebrated Corsets.

Our travellers are now on the road with a
complate range of Spring Bamples, orders will
have carefull and prompt attention.

RHBOES, CURRY & (O,

allkinds of building Hn.wrlah.lf‘ittinn for Banks
Stoves, ete., a gposialty:

ANMBEBRTRST, IT.£.

2~ The only \!mmrnctnrura of Rawhide Bolting
in the country.

The Chicago Rawhide Mfg. Co.,

MANUFACTURERS OF

RAWHIDE BELTING

Lace Leather, Rope, Lariats,

Fly Nets, | Picket Lenther, Stock and Farm Whips,
Washers, 1inme Straps, Hame Strings, Hulters
and other Ruwhide Goods of nil kinds,
By Krueger's Patont,
Tho MABBS HYDRAULIC RAWHIDE PACKING
World's IFair Medals Awarded,

75 & 77 OHI0 ST., Near Market Street

CHICAGO, ILL.

|Mcllrthur, Corheille & Co.

Importers and Deslers in

WHITE LEAD AND COLORS,

/Dm' AND GrouUND IN OIL,

Varnishes, Olls, Window Glass, Star, Diamond Star
and Double Diamond Star Brands,

English 16, 21 and 26 oz, Sheet.'

Rolled Rou;ih and Polished Plate Glas

Colored Plain and Statned Enamelled SheetGlnes

T'ainters’ and Artiste’ Materials,

Chemicals, Dye Stuffs.

Naval Stores, &c., &c .y &C.

Ofilces nml Warchouses:

310, 312, 314 & 316 St. Paul Street

AND

147, 149 & 151 Commissioners St.

MONTREAL.

i— CELEBRATED —:

Truro Spa Gmger Ale

Lemon Soda, Sarsaparilla,
Champagne Cider,
Club Soda and
Other Choice Flavors

Our goods are always relinble, and retailers find
them both ealeable and proiitable.

Tighest Awards wherever exhibiting.
Only the purest ingredients used.

PURE FRUIT SYRUPS.

Write for quotations.
Manufuctured by

BIGELOW & HOOD,

TRURO, N.S.

CHICAGO LAUNDRY MACHIE 0.

(INCORTORATED) ’
MANUGFACTURERS (OF

Hand and PowerWashers -

Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc.

FULL OUTFITS FURNISHED.

32 W. Washington Street,
CHICAGO, ILL.

‘We make a specialty of .
CATALOGUES.

JOURNAL OF COMMERCE..

THE PHENIX PRINTING INK CO.

MANUFACTURERS OF

FINE PRINTING
AnD LITHOGRAPHIC

INKS

Pacrory: MiLr Exp.
OFrice: 1922 S1. CATHERINE STREET.
MONTREAL.

.0 Box 883 Tolephone 7069,

—'Pur municipal council of London West, have made an ar-
rangement with the Bank of British North America for a loan
until August 1, to bear interest at 6 per cent, por annum,

—Aw, N Guaciy, of Harwich, says in all his experience he
nover saw a better showing for fruit, particularly apples, and that
the yield of all kinds of grain will be far above the average.

—TIr is said that the rails of the Winnipeg horse car tracks will
be taken to Brandon to be used in a street railwiy to be built in
thiat city.

—G. R. Borson, gencral store, Campo Bello, N.B,, to whom
reference was uiade in @ recent issue, is now offering 25c on the
dollar, cash. He owes §8,200.

—AN extension of time, spread over 7 months, has been granted
to J. M. Menarey, general stove, Cartwright, Man.
show n surplns of 12,000 over linbilities.

—Tus Bauk of Ottawa hive sccured premises at Kemptville,
Ont., and will shortly open a branch of the bank in that pros-
perous village,

—Tur St. John, N,B,, papers say the catch of salmon along
the north shore was never as heavy as it has been this season,
and what ig still better, the fish are large and fat.

The assets

—Hoa poisonewsjare at work near Morden, N.W.T. A farmery,
named Ainsley in that district had 87 hogs poisoned last week by
some party unknown. The animals showed the symptoms at
noon and died in the evening.

—Paxna cables report # Island fine” rubber at §,500 reis, and
coarse at 3,250 reis, with the rate of exchange 9 5-16d per mil-
reis, Americans ave only light buyers, boot and shoe people -
being well-stocked.

—Mit. Fravk MercaLvs, of Blyth, Ont, has purchased the
bankrupt stook of Jessop & \IcIlm) , of thdt place, for 77 / cents
in the dollar.

—AT the aunual meeting of the London Chamber of Commerce
Sir Willium Harcourt said that the volume of the trade of Eng-
land was undiminlshed, and it was a marvel that the country had
so safely cmerged from the depression of last year,

—ExrErrs who have travelled through Missouri say they are
amazed to find the crops in such flne condition, One man rode
100 miles throtigh wheat fields which will yield fifteen to thirty-
five bushels to the acre. ,

—NMuessks E. B. Prsrery and L. H, Rothwell of the Bank of
Commerce, Walkerville, have been transferred to- the Windsor

When You See This Trade Mark

ON LEATHER BELTING, YOU
SEE AL8SO THE

BEST B4 L'I'Il\TG-

(k.

22 to 86 So.Canal §t., CHICAGO, 11,

MUNSON BELTING 0.

Also at PITTSBURGH,




CAMPBELL'S
Quinine
Wine.

The Great Invigorating Tonie.

]'//, Specific for Loss of Appotite, Iz
AUDEAU B Ztllxl\((ll‘l)gostlon and Spring Lassi- Y

Kenneth Campbell & Co., Montreal

Chicago Glass BendingWorks,

{86 Dearborn 8t., Reom 88
Bent, Stained and Beveled Glass.
Estimates Purnished on Application,

CHICACO,
Agonts wanted in each of the Provinces of Canada,

branch. W. C. Wilson, of Simcoe, has been placed in charge of A
the Walkerville branch.

—T1E mounted police at Edmonton, N.W.T,, have been in.
structed to deal with the ¢ black leg” and are authorized to em-
ploy help to bury or burn any dead animals, ownersof which can-
not be found. ‘

—A. p1spareu from Georgetown states that A, Wheeler's store
and the .post-office in Glen Williams have been burglarized
A Jarge quantity of merchandise and many postage stamps
were stolen,

—JAMES GLEXNIE, the Woolwich, Ont,, dealer who sailed for
England with a shipment of farmers’ fat cattle has cabled the sale
of the lot at an average price of 43fc per 1b, Another consign-
ment of 200 head has gone forward from Waterloo.

—WueN Sylvester Bros. 1mplement warehouse at Brandon
N.W.T., was burnt down in the spring therc were strong sus.
picions of incendiarism. These have culminated in the arrest of
George W. Church, a former employe, on a charge of arson,

—TuE Toronte News Printing Co.,have published an announce.
ment to the effect that one George G. Meikle, representing him-
self as agent, and collecting monies for the Jllustrated News, To-
ronto, is unauthorized to do so. - /

—I~ England the tax on farming lands exceeds 10 per cent. of
the value of the crops; in France it is 4.8 per cent,; in Ger ma.ny,"
3; in Australia, 4.9; in Italy, 7; in Belgium, 2.8; in Indm, 5.8; in
Lgypt 14 per cent.

—M=z. WiLnzay Syirm, Deputy Minister of Marine, has left for
England to be present at the “load line” conference, which is to
be held in Londonshortly. The conference is for the purpose of
determining on the mark to which ships may be loaded.

—TuEe Dominion Government has decided to have trial boring
made this summer in the petroleum fields recently discovered in
the Athabasca district of the North-West Territories. A series
of wells will be sunk near Athabasca Landing or Pelican Lake,
which will determine the value of these extensive deposits.

—A “RuspER” in Hamilton and a “ Subseriber” in Sherbrooke |.

write us concerning the annual statement of the Ontario Mutual
of Waterloo, Ont.—The report has not as yet reached us, although.
we believe a meeting of members was held some weeks ago,

BEST FOR THE MONEY
ALL JOBBERS KEEP THEM.
Take no Imitations. Every Bat Is Branded
Insist upon receiving

“Patent Roll” Cotton Bats,

As they are very attractive In appearance and superfor in .
quality, and no other bat will retuil as well

ASK FOR THESE BRANDS:
‘North Star,’ ‘Crescent’ or ‘Pearl,’

Put up in Bales or Cases in 4, 4, 8, 12 or 16 0z. Rolle.
]l.m led Goods same q\mllty but lower 1)ricea

Selling Agents:
MONTREAL )
J. STANBURY & Co,
TORONTO.

R. HENDERSON & Ceo.

—GEDEON GraveL, contractor, city, has assigned with liabili-
ties of $14,000. The principal ereditors are: Monfreal Loan
& Mortgage Co., $6,000; and the Griflin estate $8,880.—The stock
of the insolvent Ihm of Cnnmngh'tm & Robertson, manufacturers
mouldings, city, is advertised for sale on June 23,

—J, H. PLNGFLLY, marble dealer, Leamington, Ont., has asslgn.
ed. The business was formerly conducted by Edy & Pengelly
who dissolved some years ago.—G. II. Bireh & Co., [ancy goods,
Toronto, whose assignment was already noted have compromised
at 40 cents on the dollar. .

—Mnr. W, Hurcmins of the tea importing house of John
Duncan & Co,, of this city, returned this week from Xngland.
He speaks of the business situation as asswping n more hopeful
outlook for the near future.

—IN the interest of economy the dual firms of Thos. B, Green-
ing & Co, of Hamilton, and Greening, Balfour & Co., of Winni-
peg, have been concentrated at Ilamilton Ont., under the title of
Greening, Balfour & Co,

—Trnr mercantile agencies report that in Western Canada
only one and a half per cent, of farmer’s sons who leave their
parental holdings to enter the commercial arena are successful,
Ninety-eight and a half per cent. prove dismal failures. This
should point a seasonable lesson.

—ENoLism shoe factories, who we re over-ron with orders a
few weeks ago, find business slackening rapidly. Still stocks
have been kept well down and a return of warm weather is ex-
pected to stimulate the'gleperal trade. It is reported, moreover,

Pure B
Oak
Beltmg

The J. C. McLaren Beltmg Co,

Mlontreal - and - Toronto
Tel. No. 368. Tel. No. 475.

ROBERT LINTON & CO.

IMPORTERS OF

-British and Foreign Dry Groods

Woollens and Tailors’ Trimmings a Specialty,

Canadian Woollens and Cottons
from all the dlﬁ'erent m1]1s ‘

No 2 . Helen St., MONTREAL'»*'V-‘

T
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72 BUTTERMILK TOLET soar

DR. CHEVALLIER'S

It will not remain on your counters,

Oanadian Agency :
F. 'W. HUDS N, Toronto. Ont.

Tha best selling Toiet Soap in the World.
Hxcells any 25-cent Soap on the market.

Nets the Retailer  aanls>me profic when sold at o very popular pric
Try a sample lot,

THE COSMO BUTTERMILR S0AP co.,
CHICAGO, ILL.

Red Spruce Gum Paste

Most ngreeable to the taste and more
effectuanl than any of the “Spruce
: Gum Byrups.”,
t®~ Can be Carried in one’s Pocket. .58

No excuse for not heing used regnlarly, 25c, a
box only, Registered in Wushlnwtun and Ottu\vn
Tor aale by all drnggists

LAVIOLETTE & NELSON.
Pharmacists, Proprietors.
1605 Notre Damp St., corner St. Gabriel

G. de G. LANGUEDOC,

Civil Engineer and Architect
Oflice, 180 8t. Jameos St., Montreal. -
Folephone No. 15453, Room 7, 8rd Flat.
Ruilwiys, Bridges, Cannls, Water Works, Draing,
Architeetnre, ote, Kstimates and deseriptive Plans,
Solicitor of Patents for Canada and Foreign Coun’
tries.  Valuator,
Assoe, Member of Con, Society of Civil Engincers.
Momber of the 1. Q. Associintion of Archifects,

Carsley & Co.
Wholesale Dry Goods,

113 St. Peter Street, Montreal, and
8 Bartholomew Close, London, Eng.

MONTREAL.
CHI(.,A.GO AUTOGRAPHIC REGISTER

A Labor Saving Business
Systcm enforcing Accura.
cy and Honesty, Threu
separate tickets are mada
at one, writing, Twoare
7 thrown' out (one for Cuse
= tomer al ong for cashier)
and the third retained in-
sideas arecord. Send tor
catalogue and full partleu- -
lars; (.Inca% Amognph
ic Register Co., 154 Mon-
roc Streat, Chlcago, I,

that Metropolitan retailers are doing better, colored shoes going
particularly well.

—In the English ITouse of Commons Mr. W. Woodall, in reply
Lo uestions as to the purchase of quantities of Canadian grain and
forage for use in the army, said that the drought of lastyear com-
pelled the War Oflice to purchase forage abroad, and he added
that the forage from Canada proved to be of excellent quality.

—Tur monthly statistics of pig-iron production collected by
the Iron Age show the tremendous effect of the coke strike. The
weekly production of pig-ivon, which was 126,732 tons on April 1
dropped to 62,517 tons on June 1. A year sinee, on June 1, when
the output was still ad a normal rate, the pmdncmon was 174,020
tons weekly.

—Muevisr, the poisoner, who defrauded several life insurance
companies by murdering his “subjects,” was sentenced to the
state prison for life by Recorder Smythe last IPriday. In pursuing
and convleting Meyer the Mutual Life Insurance company per-
formed & public duty in an unflinching manner,

—Trw first erop report of the year was published yesterday in

Winnipeg. It shows a tota wheat acreage of 1,010,168, and of all
crops 1,592,384, being an increase over last year of 89,312 acres.
All couewumlonls report seasonable weather for sceding, and ex-
cllent condition ol crops,
Bi—"T'ne Ialifax Board of Trade strongly endorses the demand
for an annual subsidy 1o be paid by the Dominion Government to
a direet eable between Canada and Jamaica. The present cable
feom alifax to Bermuda would be utilized as the fivst streteh of
the proposed cable.  The government of Jamaica has promised an
annual subsidy of §15,000 for 21 years; the British government is
expeeted to agsist, and the Dominion Government is agked for an
annual subsidy equal to that given by Jamaica,

—Tuw oflicials of the Grand Trunk have issued a very complete
handbook giving thetourist faresand routes for nearly every tour
one is likely to take, whether all rail or part rail and partsteamer,
1t gives vates also for the hotels and boarding houses on each
route, both for day and week,

—Inz condition ol business in the United States is m(hcatcd by
the fact that the imports of dry goods at the port of New York

during last week were valued at $969,886, against $1,9238,050 in-

the C()l'lbb])()ll(llll"’ woek of last year. The value of dly zoods

.| Corquodale sued for.

] .
marketed was $879,722 against $1,881,127 'in the same week of

1893.

—AT a special general meeting of the Consumers’ Gas Com.
pany it was decided to increase the capital stock to $750,000; such
increase to be divided into two thousand five hundred shares of
the value of one hundred dollars each, and said additional shares
of stock to be alloted in such manner as the directors of the Com-
pany shall deem best.

—TneE total five loss in Canada during last May was $573,200,
The insurance loss was $878,000. For the last four months the
figures are: Fire loss $2,006,700, insurance, $1,582,650, as com-
pared with loss, 2,778,230, insurance, $1,083,980, for the corre-
sponding period of 1893, \

—SEerTLERS on Fish Creek, N.W.T,, complain of the ravages.

of a kind of fly that preys on the tender leaves of garden stuff ds

suon as it makes its appearance above ground. Some farmers
say that they will have to sow their garden, all overlagain. The
same {ly has been at work in Calgary.

—C. M. Hawrrine, clothier, alifax, began business in the fall
of 8% admitting IT. E, Lemock ag partner. The latter, however-
only took two months to decide to qiut, since which time Hart
ling has been pulling alone ; sometimes under the added weight

of a bill of sale and next a chattel mortgage. He has at length
been obliged to ussign. ‘

—A, T. GRAVEI, general store, Louisville, Qne., referred to in
last issue as seeking an extension, has sinee assigned.—Joseph
auris, clothing, city, has assigned. Liabilities $1,900. A meet-
ing has been called for the 27th inst.,, to appoint a curator—D,
Parker, master earter, city, previously referred to, is offering to
settle at 25 cents on the dollav 3, 6, 9 and 12 months secured.

—T'wo years ago W. McCorquodale of Takeside, Ont., and A.
Beattic of Thamesford, traded jack-knives at Woodstock, Theré
was a balance due by Beattic of 75 cents on the deal which Me-
IIe has just recovered the 75-cents after
paying nearly $10 in costs. Beattie had not only to give up the
money but a still heavier sum in costs,

—RuerNT assignments in the Maritime provinces include: J.
]i._w.__PQrter, general store, Andover, N.B. rle moved to his present
uarters last fall from.River de Chute where he had been in
business over 20 years. An ud\v'e'rs? decision in a court case over

POTATO STARCH!
~ POTATO STARCH

The Finest, Best and Cheapest in the -
Oanadian Market,

Bend for a sample and prices,
Manufactured by .

McKINNON & MGcLEAN, Charlottetown, P.E.I.

... 1000 PUNCHEONS . ..

Barbadoes "t I\/Iolasses.
] NOW ON WITARF,
Choicest New Crop—Quality Unsurpassed.

Also, just recelved—600 CASES SALMON * Triangle Brand.

Finest Quality.
Write for quomtlone at once.

LAPORTE, MARTIN & CO

IVIIOIESALF GROC’ERS,
72, 74,76, 78 St. Peter St., MONTREAL

Prices Ext’remely Low.
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THE GANADA

THE ONLY
MANUFACTURERN
. or

Hand Finished
Goods

In Canada.

763 GRAIG STREET

PLATING GO.

ING AGAINBT ANY
Figm. .
A8 OUR (R00D8 ARE ‘
ACKNOWLEDGED
70 FAR EXCELL ALL

OTHERS.

. . MONTREAL.

]
some real estate assisted in bringing about his present trouble:

J. B. Burrell, Victualler, Yarmouth, N.S,, finds himself with in-
suflicient capital to continue and has assigned.

—Grorer TuompesoN, Edmonton, N.W.T., who has been con-
ducting a drug business since Dec. *00 has been forced to assign.
He isreported to have put in $1,500 when he began, and now
owes that amount with assets of $2,000 principally stock and
book debts, TFor a year after opening he enjoyed undisputed
territory but the adyent of two other drug stores divided the
business into unprofitable fractions, With legs credit he might
have held his own.

—TREPORTSs from Alaska are that canners and packers are pre-
paring for an unusually heavy business this season. Several
parties of the American and Canadian surveyors have arrived ag
Chilkat and begun to survey the international bouundary line.
Pyramid harbor will be the starting point. ITerring are so plen-

tiful at Chilkat that thousands are dashed upon the beach by the
tide and left there to die.

—RaiLway men in New York are jubilant over the prospect
of unusually heavy passenger traflic. Indications point to an ex- ;
traovdinary volume of suburban passenger travel this season, -
The agentsof every railroad terminating in New York have in- :
formation that the application for accommeodations at the hotels
and summer boarding houses within a radius of about 100 miles
of that city are unprecedented.

—A RECENT incident shows how dangerous it is to go for even
one day unprotected by insurance. On the Friday the insurance
companies cancelled their policies on the mill of Mr. James
ITamilton, St. John, N.B,, because the owner declined to make
certain repairs which thc companies deemed necessary. * On
Saturday Mr. Hamilton negotiated for new insurance, but could

only secure one small policy. On the Sunday the mill was burned
to the ground.

If yoware wanting 8 '

% TYPEWRITER

why not buy the
BEST Y ’

A Send for Cu alogue of

THE
Munson Machines.

. 162 Lo Salle St.
The Munson Typawntm Co., BT

No. 83.

EDWARD A. BENJAMIN,
190 ST. JAMES STREET.
1.0, Box 26,

Export Merchant.

Nowfoundland Trade
a Specinlty.

Consignments Solicited,

3-f00beseveccens teaeea 38,50 ] 500t ueensvron,asa -$10.00
4-f00t .. 0ie ciiianvens B.00 | 800, 0us cunscrivereers 13,00 § 10-f00t,ciiai vy vevess 18,00

The prices net, boxed, on board cara at Ohicago,

UNION SHOW CASE CO.,,

169 EAST RANDOLPH.STREET, - -

s [ uuu""..'.'f’.'ff,:‘laiki{l.uulllnN|H'H|"|||||HﬂN|||lIW||”!"|[|!|||“|

mummmm' 1}WIWWINHI i ‘Mﬂhﬂ‘m NI}H

Made in Walnut, Cherry, Antique Oskor Ash, 17 inches high .
outside, with 1mproved Sliding Doors, Double-Thlck :

French Glass all around.

8-f00%.uies vesnves s $16.00

Write for Qatalogue, J. O,

CHICAGO., ILL.

WM. PARKS & SON

Cotton Spinners, Bleachers, Dyers and Ma.nufact.urers
ST. JOHN, NEW BRUNSWICK.

Yums OF A Supnmon QU’ALITY AND FAST OoLORS FOR Mmuuorunma Purroses™ A Spnoum

DAVID KAY, Frager Building, MonTemAL,

JOEN HALLA!(, Agent for Bears Warps, 83 Front Street East, Torowro,

*

(LIMITED.)

WA, HIWETT,'BO Colborne,Street,‘Tonou'ro.
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, SPECIALTY IN
]

Men’'s Goods
t@r~ Neckwenr and 'les, Silk, Linen and C
ll:mdkprchie(’a, Shirts, C:;llura'uml Cuffs Neg‘ﬁm&g
and Working Slirts, Underwear and Hulf loso

Sweaters and Sporting Goads, Tennis Costunies
and White Vesty J{nhl)er (;mim and Umbrellus,

Curtain Stretchers!!
WHOLESALE & RETAIL,

L.J.A. SURVEYER, 6 St. Lawrencs St,

HONTREAL, CAMapa,

STORAGE

(FREE 0K IN BOND)
FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal.

Bruces and Belts, White snd Colored Kid Gloves.
Ropresontatives in all Provinces,

Glover & Brais
184 McGILT, STREET,

Montreal, Canada
Establighed in 1879, '

. A, Walker, Pres, M. 1% Fithian, Secretary,
i

S. H. SINCLAIR (0,

HENRY PORTER,

Tanner and Manufacturer of A

: Fire E i -

Leather Belting, wose, ssaness | B o Aseeibriotion Seials ‘ousinaof
Moccasin, Lace, Russet .and

Oak - Sole - L.eather
Ofiice and Manufactory ¢
4386 Visltation St.,

Bell Telephone 8057, P. 0. Box 634,

Montreal Smelfing and Refining Works.

Commercially speaking: Youn might as

Montreal, no matter under what cloak they
are designated. .

' All our grades of Babbit or Anti-Friction
Metnls we guarantee to contain a percentage
of copper, tin, antimony, ete., propor-
tionate to number. :

- MONTREAL GEO, LANGWELL & SON,

MANUFAGTURERS of LAUNDRY MACHINERY

EGGS and

AULD BROTHERS,

Wholesale Grocers and Dealers
Grafton St., CHARLOTTETOWN, P.E.I,

Moetallurgists :: and Manufacturers,
! MONTREAL, Que,

Wholesale trade solicited.

PRODUCE

Montreal Loan & Investment Co.

(INCORPORATED.)
HEAD ORFICE, - INPERIAL BUILDING
. St. Jaines St,, dMontreal, Canudau,
Authovized Cupital, $1,000,000.00

3 Porsonal Attention,
Tite SiNerane TRONTR is the first «nd the best.
Pho Perfect starcher is the Leader,
Burners, Sad Iron llenters, ete,
8-10 S. Canal Street, CHICAGO.

Mention this papers.

ROOM 10, BARRON BLOCK,

162 St. James Street, MONTREAL highest current rates and puld half-yearly.
Attention Given to Special Reporting,

The Promoters and Directors of this Company are

THE ’ composed of leading Financisl and Business Men

Ward Commercial Agency
Mercantile Reports.

of Montreal. ,

ALD. N. A. NURTEAU, Esq., President {Lum-
ber Merchant, Dominion Harbor Commissioner,
Chairman of the City Finnnce Committes),

L. 0. DAVID, BEsq,, Vice-President (City Clerk,
Ex-M.P., President of the St. Jean Buaptiste
Association).

Solicitors ; Messrs. Macluren, Leet, Smith & Smith.,

Secrelury-Lreasurery | Manager,

A. W, BELTRY, Esq. | W LL McCARTHEY, Baq.

Deposits received and Interest allowed at the

Gollections.

Prompt Returns

Money advanced on real estate on eusy terms of
repayment,

—Last week (he mill of J. & 'I% Conlon at Pienic Island on
Gieorgian Bay, were bumed to the ground. I[twas one of the
largest on Georgian Buy, running two circulars and 8 gang saw,
and employing from 100 to 125 hands. 'This a great loss to Little
Current, as il will bo some time before the mill can be rebuiit.
The loss foots up to about $50,000, with insurance of about
$20,000.

Py Canadian Forniture " Manufacturer’s  Association, in
segsion at Berlin, Ont., passed o vesolution regretting that the
Government kiad not scen it so far to make the amendments. in
the tarill asked fory it seeming unfair that the duty on furniture
ghould be veduced from 85 to 8¢ per cent., while the duty on lur-
niture hardware was only reduced from 35 to 3234 per cent.,
many of which lines were not manulactuved in the country
at all, . ‘

~—Two writs of saisic conservatoive before judgment have
been taken against the insolvent fiem of Mursan & Brosseau,
provision merehants, one for §778, by Mv. T. O, Lamarche, the
other for §687, by Mr. G. Chevalier. The first is for the value of
cight carloads of hiy, containing 883 bales, sold to the fivm by 4

wader, and for which he claims he was not paid, though it wasa,

cash sale. The second seizuve is for the value of nine carloads
of hay, containg 1,064 bales.

—ur committee at Bikhorn, Man., which has been working to
secure the erection of & 100 Larvel mill at thut place, now propose
o reduee the capacity of the mill to 50 barrels por day. Itap-
pears, they say, impossible to get a practical man to undértake &

100 barrel mill, as it is not large enough to compete profitably
with the large concerns, while it is too large to be run profitably
for gristing purposes. '

—TIr ig stated that Winnipeg parties have purchased the ro-
cently reported coal find at Buftalo Bay, Lake of the Woods,
conditionally upon an investigatiou of the property showing that
it is us represented. The proposed Southesstern railway would
reach this section, and if the coal turns out all right and the road
goes on, it would mean a sharp reduction in the price of coal in
that marcket, .

—A swiNpLER, who gives his name a8 Frank Maddoclks, has
just been exposed liere. Maddocks arrived several weeks ago,
and representing himself as the advance agent for Barnum &
Bailey, made contracts with a large number of business people
for supplies, and, on the strength of his alleged connection, suc-
ceeded in obtuining money. A message sent to the headquarters
of the firm Philadelphia’clicited the information that Maddocks
was an impostor, but in the meantime he had absconded.

—Tme next series of wool sales [in London commences on July
8rd. 'The exact quantity to beoffered is 207,000 bales, dlvided as
follows :—Sydney, 62,000: Queensland, 17,000 ; Victoria, 55,0003
South Australia, 19,000; West Australia, 6,500 ; Tasmania, 9,500 ;
New Zealand, 105,000; Cape, 23,000. These include 116,000 bales
held over from last sales. The fifth series is to commence on the
18th September, without limitation of quantities,ind the sixth on
the 22ud November, the list of entries being closed, however, on
the 17th November. :

Metal, Bronze, Piang and Table
Lamps,Cullery, Plated Goods.

China Cuspidors, Tea Sels, \

Toilet Ware, Fruil Jars, A

JOHN L. CASSIDY & CO,,

« IMPORTERS OF .. .,

China, Crockery and Glassware.

o ALWAYS IN 87T0CK . ., .
st Street Lamps, Lanterns, Station Lamys, Headlights, &e. >
Of tho Celobrated C. T MAM MFG. CO., Rochestor, N.Y.

Oftices aud Sumplt; Rooms: 339 and 841 ST, PAUL SIREET, MONTREAL

Brancugs: 5 Princess St. Winnipeg, Man, s
Government St,, Victoris, B. C,

Yo TIPORT NRDERS A SPEPTALTY,

THE CANADA ACCIDENT INSURANCE CO'

Head Offica: 1740 NOTRE DAME ST., MONTREAL,
++ + REINSURERS OF .. .. '

he Muta al Accident Ass'n Ltd,, (being the Accident Departient of
The Palatine Insurance Co. Ltd., of Manchester, Eng.)
The Citizens Insurance cmilpn_n_v of Canada, Accident Branch, and

'

The Sun Life Assurance Company, Accident Branch. \
pCCIDENT. - EniPLOYERS" LIABILITY. - PLATE GLASS")

.

LYNN T. LEET,
Hanager Jor Canagda,

Good Agents
an got gnod contracts,

~
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BICYCL

‘We are Canadian Agents for

RUDCES,
PREMIERS,
ROVERS,

We have a full line of all styles of Satetles, both Pneumatic and Cushion

Tires, ranging in price from $20.00 to $130.00.

A complete stock of Lamps, Bells and Sundries,
Difficult Repairs, Enamelling and Nickeling.
|

T.W. BOYD & SON,

Branch: 2431 St. Catherine St

WHEELS 80LD ON THE INSTALMENT PLAN,

1683 Notre Dame St. -
MONTREAL.

ES.

ST. PIERRE,

Ladies’ - and - Gentlemen's - Tailor, -

Has received all his Spring Novelties, \\hich are -
_well worth seeing.

W. ST. PlERRE,
63 Beaver Hall Hill, = - Montreal. -

AL

T.W.B. &S. COMNMON
SPECIAL, '
CRESCENTS ERROR'
and g
one and the same, only that
GCALES. one I8 n powder, (hence

more casily LOOl\Qd), and
the other ig not,

This is Wrong—

TAKE the Yolk from the Egg,
TAKE the Oil from the Olive,
What is left?

A Residue.

SO WITI COCOA.
In Comparison— '
COCOA s Skimmed Milk,
CHOCOLATE Pure Cream.

} Ask Youn GHOCER FOR
CHOCOLAT
MENIER

Annual Sales Exccéd
i 33 Million Pounda,

Ifhe hasn’t it on sale,
send his name ond
your address to

C. A, CHOUILLOY,

12& 14 8, John btreet,
MONTREAL.,

—TuE directors of the Bell Telephone Company, acting upon
the 'power conferred upon them by the shareholders at the last
annual meeting, have decided to increase the capital of the com-
pany from $2,640,000 to §3,168,000. Each stockholder of record
June 9, 1894, is entitled to take at par shares of the new stock in
the proportion of one share for every five shares now held. The
right to subseribe will expire on June 80. Payment at the rate of
one hundred dollars for each share will be as follows :—Fiflty
per cent., on July 14, 1894, 25 per cent on October 1, 1894, and
25°per-cent. on January 1, 1895, )

—TnE latest agreement between the striking coal miners and
the operators provides for the following scale of rates for mining
_ 2,000 pounds'of lump coal : Pittsburg, thin vein, 69 cents ; thick
- vein, 56 cents.
Indinna block, 70 cents. Streator, 11, summer, G2}4 cents;
Streator, IlL., winter, 70 cents, Wilmington, summer, 77}4 cents;

Vxlmmgton, winter 85 cents. La Sallg, Ill, and Spring-Valley,
summer, 7134 cents ; La Salle and Spring Valley, wianter, 80
cents. Other sections in Northern Illinois field at prices relative
to the above. This scale of prices shall be in effect and bind
both parties thereto beginning June 18, 1534, and eécntinuing -
until May 1, 1895, subject to provisions ennblmg thie rate to be
abolished should it be not generally recognized and observed.

—ACcoRDING to mint officials the value of the gold product of
the world in 1898 was $214,522,000 which is only eight and seventy

Hocking, 60 cents. Indiana bituminous, 60 cents;

seven hundredths per cent., less than the average aggregate
value of the gold and silver product of the world in 1861 to 1865.-
The average value of both the gold and silver product of the
world for the eight years, 1866 to 1873, which just preceded the
beginning of the depreciation of silver, was $190,821,000, a dif-
ference between the value of the average total of these yearsand
that of the gold product of 1893 ulone of only $85,300,000. The
probability is, in their -opinion, that the production of gold will
increase in 1894 so ad to fully equal that of both metals from-
1861-to 1865, and will increase sufficiently in 1895 or 1896 so ns to

“equal the production of both metuls from 1866 to 1875,

—A Dururn item says: “It is now believed that early in
August there will not be wheat enough at the head of the lakes
to supply the mills. Tho amount in store at the present time is
scarcely 7,000,000 bushels, The amount now left in farmers’ .
hands is not estimated at enough to be worthy of mention. For
the past three weeks millers have been drawing largely upon the
elevators for their supplies, tho receipts by rail being far short of
the amount necessary for their consumption. Of the 7,000,000
bushelsnow in store the mills will use at their present rateof
consumption over 3,000,000 bushels, and, as the shipments ap-
proximate about 2,000,000 per month, the supply is more than -
likelv to be exhausted before the new crop begins to move,

—T1E Board of Trade of MooseJuw, N.W.T, have issued a cir-
cular to all similar bodies .in Manitoba and the Northwest Terri-

AUTOMATIC
"~ HIGH SPEED.
_ ENGINES

Electric Lighting and General
Factory Purposes.
Perfect Regulntiou and mgheat Economy.

Steam Pumps, Shaftmg,
PULLEYS.
AND GENERAL MACHINERY. ,

WRITE FOI I’mons‘

NIE & WHITFIELD
191 Barton St.,
HAMILTON, Ont.

This is not. Moonshlne-

TIIERE ARE_STAMS )
over all and there "
are 4 STAR"OVER-

ALLS, The formerl

ure ouit of your reacl
but every merchant
who knows a_good
thing sells  STAR™:
OVERALLS, SHIRT s, N
Coars & TRoUsERS,
My cutter hae had
over thirty years' ex-
perience in the larg-
est and best factories
in the United States, |
All gnrmenta stamp- :
ed with my nnr}r\:o nlx)nd

* STAR

are made in my fac-

tory by competent (-
operatives using}

t e most modern

machinery.

Théy are DOUBLE S’I‘I’I‘CHED ‘with RIVE’I‘ED
POCKETS and WORKED BUTTON HOLES and
every article is carefully inapactcd before heing
placed in stock.

One trial will convince you that the “ STARS ™ fit”
better and wear longer than anf' other overalls in
the market,  Give hem that tria

J. B, GOODHUE,Rock Island, P.Q

MONAOH 010“'
BOILERS

Cmnbims all the advantages of ]’m'tu.hlu
Forms with the Highaest Possible
Eeonomy.

R0BB ENGINEERING C0. Ltd_

AMHERST, N.S.

chnta—Canndu Machinory Agency, W. II, houm
Mgr., 345 St. Jumes St., Montreal,
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THE CANADIAN AND EUROPEAN
System Co.'

Export Credit

Head

$100,000.00 Deposited with Dominion
for Canadian Policy-holders.

G. E. SEYMOUR,

IMPERIAL

offlce, NEWARK, N.J., U.S..

Guarantees Against Excess Losses Arising by Reason of Bad Debts. | ». 0. Box:95.
Government as Security.

T CANADIAN JOURNAL OF COMMERCE

ARTHUR EVERITT.
IST. JOHN N, Is.,
Begs to eolicit agencies from
MANUFACTURERS . . .

, who are desirous of placing their goods in this
| market. The best attention” will be given to sl
matters entrusted to him.
. A. EVERITT,

| A, HURTEAU & BRO,,

BUILDING, 107 ST. JAMES STRE'ET, MONTREAL, l‘ LUMBER s MERCHANTS, |

General Agent for Eastern Ontario and Province of Quebec.

i

REED'S WORK'™

WELL AND WEARS WELL
Have You Ever Tried I,

GE0. W. REED, o ezand 785, MONTREAL.

92 Sanguinet St,
MONTREAL.

PEAKE, BROS. & Cco.,
) Merchants and Ship Owners,
Agents Black Diamond 8.8, Co. and Ship Chandlers,
i CHARLOTTETOWN, P.E.l.

tories on the (uestion of prairie fives, with a view of having some
concerted action laken 10 lessen the danger from such fires. The
pourd thinks that the railway companies should be compelled to
malee fire guards along their lines; that the government should
“make guards through the unsgtt]cd country; that the moupted
police should be stationed at convenient points to .Wﬂ.?(}l.l for firest
o that they could be oxtinguished while in an incipient state;
and, also that the penalties for setting out fires should be grcn'tly
increased, The bourd gives the opinion that the hot winds which
oceur sometimes in the qutunn are the results of prairic fires.

T following list of United States Patents granted to Cana-
dian Inventors May 29th and June 5th, i8 reported expressly for
thig paper by James Sangster, Datent Attorney, Buffalo, N.Y.
Cloth-meaguring machine, 4. Harvey Vanderburgh, Orono; let-ofl
mechanism for looms, John 1L Mayer, Waterloo; waterproofed
cloths and garments made thercof, I, Shorey & Co., Montreals
egsential feature: The word Righy” used since December 1801
(Prade-Mark); anti-friction wheel hub, Edtvin F. Moorez Torontog
lengih indicator for fabrics, James W. Woods and David L 13_'41--
nett, Toronto; stay-traveller, Arthur I Jivaans, Toronto; ventilating
and furnace-cheeking device, John B. Watson, Toronto, and Joseph
R. Douglas, Ottaws; check-rein support, Joseph (:}nrtcr, Blyth,
gteam-generator, Charles W. ‘Vanderburgh, Wellington; auto-
¢ Riette, Tovonto; assignor of one-half

graphic register, Ilenry
and Flovence Ada Ramage, same

to Androw Blackburn, Trustee,
place.

_Lowine B TAsRELE writes to the Nova Scotin newspapers as
follows :— From articles in the Boston (/1o and other papers,
people would have good reason to presume that I.uplmld Capt.
Day in his acts on the recent trip when he was l_u'ed at by the
Tonglish cutler “ Vigilant”. "Phis is incorrect. \\'h_lle I nay feel
that hie got clear without detention of vessel,
payment ol tine, loss of fish, ete, 1 do not uphold him inany
act that e may have commitied, that in any wiy, even remotely,
or otherwise, infringed on the custom laws of Nova Scotin, e
wmanner o comply in overy

pleased to think

was instructed in no uncertain

. pated very high in the reference

¥ i « Jewl .
respecet with all the laws of Nova Seotin and Newfoundland.

Instead of the royal welcome home as pictured in the Globe, 1
gave him the reverse; as I will to any master of my vessels in-
fringing the laws of either our own oOr foreign countrics, and I
know 1 voice the sentiments of cvery vessel owner in
Gloucester.” :

—Tire first crop report-of the year was published in Winni-
peg last Friday. It showsa slight increasc in the grain acreage,
principally of oats. There is o decrease of 25,000 acres under’
barley. The total wheat acreage is 1,010,158, and of all crops,
1,592,304, being an increase over last year of 30,325 acres. All
correspondents report seasonable weather for seeding, and ex-
cellent condition of crops. The reports on stock are from fair to
very good, the latter most numerous. There are 5,300 employed
as farm help, including boys, with average wages $18.30 per
mouth under yearly engagement, and $18.12 summer months
only. There are 1,530 scrvant givls emnloyed on farms, with
room for 2 thousand more at wages of $8 to $9.50. More than
twenty districts are considering the advisability of starting cheese
factories or creameries. - Of the season’s prospect, -all that can
be said is that with seed put in with care, and under favorable cir-
cumstances and with ordinary good luck, the result should be
gatisfactory.

—Wrem linbilities variously estimated at $75,000 to $80,000, J.
B, Turner, of Gananoque, Ont., is seeking & settlement at 25 cents
in the dollar. Tis father died some years ago leaving him in
very good circumstances, and the business to whichhe succeeded
in a prosperous condition, owing to his many laudable qualities
among which might be mentioned & calm, cool judgment and an
unaiterable determination. It is, however, no exception to the
rule to see money which has been steadily acquired finding other
and readier channels than these which are the surest in which to
realize in times of depression. Mr. Turner Jr., has along been
pooks.,  The assels, consist
targely of encumbered real estate,— in fact,” suys a correspon-
dent, he owns nearly the half of Gananoqgue.” :

—Rucuxt Ontarlo assignments include: W. (. Malloy, of

e

Newmarket, baker,—Thos. Dayus, Charing Cross, came from

Low in prices

High in quality

Always fresh
Always reliable

such i{s our .

well-known

Cement.

It is the best 1ydraulie Cement for

Abutments and Piers for Bridges, Con-

crete for Foundations, Cisterns, Ce-

mont Drain Pipe, Poors for Cellars

and Stables, Sewors, and all Mason
- Work in moist or wet places.

ESTATE OF JOEN BATTLE,

Thorold, Ontario.

-

W &L Samué\ Benjamin & Co,

26, 28 and 30¥Front St. West,
TORONTO,

[aroRPERS AND DEALERS IN BriTisi, AMERICAN,
ToreiaN AND CONTINENTAL "

SHELE AND HEAVY HARDWARE

Metals, Tinplate, Tinware,

Tinners' Plumbers’ & Steanm Fitters’ Supplies

Gas Fixtures,
. LAMPS AND LAMP GOODS.

ENauisi Hdusv.:
SAMUEL, SONS & BENJAMlN,_
164 Penchurch St., London, E. C.
Shipping Oftlce: 13 Rumford Place, Liverpool, Eng.

« BSTABLISIIED 1863,

Practical Plumbers,
ROOFERS
AND TINSMITHS.

Steam and
Hot Water

Heating Apparatus.

T I"ELEPIONE 689,

PDRAPEAT, SAVIGNAC & O,
140 St. Lawrence Street,
'MONTREAL.

i
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CHAPUT FRERES,
COMMERCIAL = AGENCY,

10 Place d’Armes,
MONTREAL.

The best and most relisble information that can
ge obtained is supplied to the patrons of this
gency.

i

G. DESOLA;

General Commission Merchant,
Customs and Forwarding Broker
General agent fn Canada for “Filature et Filteries

réunies,” (United Thread Factorles) of
Alost, Belgium.

8 Bt, Bacrament Street, - MONTREAL

—
W, Ay MURRAY. M. L. WILLIAMS, R.A, SC.

MONTREAL YACHT AGENCY,

MURRAY & WILLIAMS,
Yacht Brokers and Engineers.

Marine and Stationary Machinery,
(new and second hand.)

Pumps, Injectors, Syphons, Propellers, &c.

JAMES GUEST & 00;
Commission - Merchants

— AND ——
GENERAL AGENTS,
27 land 29 St Sacrament St. JiMontreal
AGENTS FOR

George Sayer & Co., Cognac, France,

Chas, Coran & Co., Cognac, France.

Central Society, Vineyard Proprietors.

Wisdom & Warter, Jerez de la Frontera Sherries,
Warter & May, Oporto Ports. .
Iaig & Co,, Taragona Porta.
A, Houtman & Co., Rotterdam, ITolland Gin,

Ind, Coopo & Co. Burton—onll'rent, Ales,

Seigert & Sons, Trinidad, Gennine; Angostura Lit-

tera.

Dublin City, Distillery Whiskey. -

Banagher, Trish Whiskey, on the Green Banks of
the Shannon.

Eschenenur & Co., Bordeaux, Clarets, Sauternes, &c.

Joseph Cuzol, Fils & Co.,Bordeanx,! Clarets, Buus
ternes, &c.

Neveu, Raphnel & Co., St. Hilaire, Sparkling
Saumur,

Faye & Copie, Macon, Burgundies and White Wines,

I{oyi\Il TMungarian Government Wines of Budapest,

ungary.

LYMAN’'S -
' FLUID |

COFFEE

It is fragrant, delicious, and can be prepared in a
moment.

It is Economiecal because there i8 no waste, us
no more need e prepared at a time than ie need.
2nd, Tt requires less sweetening than other coffee
as the bitter part I8 extracted during process o
manufactare. 3rd. One capful gives mora satisfac-
tion than two of any ordinury coffee.

Buy a bottle from your druggist or grocer, and.
you will never want any other,

LYMAN SONS & 00., MONTREAL.

FOR SALE—Cheap. °

GLADSTONE WAGGON

(By Ledoux), in good order.

b

"« Thirty Days'y”

bruwings, Room 19, 17 St. John St.,

Whiekey.
MONTREAL. } '

Jumes Watson & Co,, Dundee, Scotch and Irish

M. 8. FOLRY, Journal of Commerce,
171 St. James St., MONTREAL

Cotorado about a year ago and purchased the general stock of
John Hunter, e evidently undertook too much for his means, and
has assigned.—C. A, Hardeman, grocer, owes about $1,600 and is
asking his creditors to accept one-half as payment. He has been
In business for about 5 years, but never seemed to have got far
ahead. :

—J. LAUER, blacksmith, Becancour, Que., is offering 15 cents
on the dollar, He owes $895.—R. A, Precourt, hardware, city, has
settled his debts by paying 20 cents on the dollar.—J. B. Nadeau,
harness, city, will pay 50 cents on the dollar within 6 months:
secured. '

—Trour and salmon fishers have been more than usually for-
tunate this season if we may judge by the sample§ received by
the editor. Among those to whom we are indebted are Messrs.
8. Davis, I, Hogan and E. Irwin of Montreal. '

—1. C. Corerany, grocer, Brockville, Ont.,, has found com-
petitionin his line too keen and has assigned.—A, Boulliane,shoes,
Chicoutimi, Que., whoss assignment has been noted, is offering
50 cents ou the dollar.

=LA pEMAND of assignment has been made on the Warren Scale
Co., conducted by J. B. @, Perreault alone, by Beanpre & Rhea
ume, who claim $386 and Wm. Clendenning & Son about $200.

—H. O. Dunoss, grocer, city, has assigned with liabilities of
about $1,600.

THE RETAIL DRUGGIST. .

The air of mystery which always envelops the business of
the retail druggist, and which has consequently held him se_
cure against the keen competition and cubting of prices cus.
tomary in lines more readily understood, seems to he gradu-
ally giving way of.late years. This at least might e
jndged from the fact that in the list of business failares
chronicled from {ime o time, the druggist appears to
be fairly well vepresented. Many side lines which some years
ago were looked upon as the exclusive proporty of the drug-
gist are now heing handled by the stationers, tobacconists,
faney-goods dealers and even. grocers and dry-goods mer-
chants. Some of them, on account of heing so generally
dealt in, are being placed even on the counters as *leaders,”
and sold at a minimum of profit, thereby bringing half the
dealers in his town into divect competition with the druggist.

That, droggists ave gotting too numerous in many places is
readily admitted by the number to be found fo-day in small
cities which elaimed but one half the number 8 or 10 years
ago when the population was equally as large. When a quiet
soason comes, as it will come occasionally, the druggist has
not the chance. to hold his own by adverlising  Special,” or
or “ Dissolution™ sales, ete., which' at once
recommend themselves to the neighboring dealers in other

“lines, and which often tide them over and allow them to ge-

»quite inadequate to the requirement.

rid of overstock or undesirable goods. Neither doeshe find any
profit in eigars as his U. S. cousins do. He must content him-
self with waiting till the tide turns in his favor. Ifi is there-
fore all the more imperative that this line should not be vepre-
sented in a larger degree than the size of the town would
warrant. ) "

-COTE ST. ANTOINE.

The proprietors of Cote St. Antoiue have decided, hy a . :

majority of 159 in number and $1,296,210 in vaiue, in favor
of the by-law awthorizing a further loan of $250,000, and -
thus bringing up the indebtedness of the municipality to
$700,000 in all. Tt seems to have been the wisest course
they could have pursied under the circumsiances; for the
outlay for the opening and widening of Sherbrooke street,
and the construction of the northern portion of Mount,
Pleasant avenue, involved an outlay of $166,000 which' had
to be met at an early day. A portion of the new loan will be

applied to meeting these payments, and thus the proprietors -

will be given an extended term in which to meet their assess-
ments, whereas, had the loan been refused, the whole amount
must necessarily have been collected immediatoly. Considering
that the valuation roll amounts to %$5,.809,617; the tolal
bonded debt of $700,000 cannot be considered excessive. Bub

a tax rate of 22 mills on the dollay is sufficiently heavy ; and - .
the Cote would do well to refrain from too lavish expendituve .-

for some years fo come.

We learn that My, 18, H. Johnston, for some time past asso. v

ciated with his father as managers for the Piovince of Que-
bee of the Confederation Life Assaciation, has received an ap-
pointment on the actuarial staff of an American life com-"
pany in Newark, New-Jersey, and that he has consequently
resigned his connection with the Confederation, We under-’
stand he is well up in the Actuarlal profession, and while

congratulating him and wishing him every success in his new -,

departure, we could have wished r:t&l}er' that his services
could have heen retained for some home life company, seeing
that an efficient actuary is an essential ftoa well managed life
insurance company and that the supply in this country is:

(- GRAND TRUNK RAILWAY COMPANY.

Return of traflic week ending June 16th, 1804:
1804, 1893,

Passenger Train Barnings............ 100,560 146,841

= Treight ~ do. do.  ....e.l.. R14.815 288,208 -
Total do. do.  L.eveeene.. $824375 0 885,184
Decrease 1894, $00,759,
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Canada Life Assurance Co.

= 1894}

At the close of this year the profits will be divided.
Thosg joining NOW will share in these profits.

J. W. MARLING, Manager P. Q.,

MONTREAL.

Insurance.|

PHENIX

FIRE INSURANCE CoO'Y.
TONDON,

Hstablished in 1782, Canadian Branch
Established in 1801

No. 35ISt. Francois Xavler' St.
MONTREAY, P. Q.

PATERSON & SON,

THE STANDARD ASSURANCE CO, izt e 0 0 Do
1825. RAYMOND & MONDOU,
OF EDINBURGH. Agents French Dopartment,
Head Office for Canadn, - "~ - MONTREAL. | Total Assurance, ovor - - - 8({ {,500,000 )
Total Invested Funds .. . $35,500,000 Total Assurance in Capada . . 814,000,000
Annual Incomo ,. . 5,000,000 Bonue Distributed, over ., 27,500,000

ln\eatments in Canada

WORLD WI ‘D]‘ I'OLIGIES-

Thirteen months for rovival of lapsed policies withont medical certificate of five years existence.
Agents wanted.
W, M. RAMSAY, Manager.

Toans advanced on mortgages and Debentures purchased,
J. HUTTON BALIOUR, Superintendont.,

0,850,000,

This gpace bulougd to

UNIO ASSUR/?);NCEZ SOCIETY

LONDON, G.B.

Established A. D. 1714,
Capital and Assets, nearly -~ - - - -
One of the Oldost and Strongest FIRE OFFICES in the World.
Canada Branch—The Bank of Toronto Chambers, Montreal.
" T.L. MORRISEY, Residont Manager.

Agents throughout the Dominien.
|

A. G. ROSS & CO.,

Bt. James Btreet, - - - MONTREAL.

Rea) Ertate snd Pinancial Agents,

$15,000,000 Lonue neyotiated for Bailders.

LANCASHIRE e

INSURANCE CO. OF ENGLAND.

CAPITAL: 'T:HRE_E MILLIONS STERLING.

Canada Fire Branch - - - - Head Office, Toronto.
J. G. THOMPSON, Manager.

The Mercantile Agency.

R. G. DUN & CO,

Tho oldest and strongest, 150 branches, 11 of
which are in_Caneda, double’ the number of any
(.ominemnr Teference books issned quarterly, and
out Daily Bulletin reaclies subscribers every morn-
ing. Unrivalled facilities for collecting slow ac-
counts. A prompt und thorough service ussured.

I
A, 0. MATTHEWS, Manager, MONTREAL

INSURE - -

witn e PH@ENIX
INSURANCE 00.,, HARTFORD, (ONN,
Full Deposit with CASH CAPITAL:

the Dominion - - $Z’OO0,00000

Government. .
SMITH & TATLEY,

G, MAITLAND SMETH,
Managers for Canada,

114 St, James Street, - - - -

THE MANCHESTE FIRE ASSURANCE

COMPANY,
~ Established 1824,

CAPITAL, - $10,000,000
Head Oftice,

| Canadian Branch ead Oftee, - TORON'TO.
MANCHESTER, BNG. JAS. BOOMER, Manager,

JNO. W, MOLSON, Resident Mananger, MO\"l‘l('FAL

Nore.—~his Compuny having absorbed the Albion Fire lnsmxmco Association,
assumes a1l its linbilities ag from 120 Decombor, 1503,

3. W TATLEY.

MONTREAL.

FIRE INSURANCE.

E ASTERN #ssurance co.

OF CANADA.
Head Office, HALIFAX, N. S.

CAPITAL, - <+ - -~ $1,000,000

PresipENT - - -~ JOJIN DOULIL, Esq., (President Bank of Nova Scotia.)
Vice-PresibENTs - X1, 1L FULLER, Esq,, (Wholesale Merchant) Halifax.
- SINMEON JO\LS, eq., (Bre\\er), St. John, N, B.
CIIAS D, CORY Mang. Director,

Agencies at ail principal points in Canada.

D. C. EDWARDS, Resident Manager,
Room B, Temple Building, - MONTREAL

LIFE. MARINE.

FIRE.

G. ROSS ROBERTSON & SONS, °
General Insurance Agents and Brokers

ESTABLISHED 1865,
% 11 HOSPITAL STREET,
MONTREAL.

Telephone 1277, P. O. Box 2081.
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Honrnal of  Gommerce,
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CANADIAN TWEEDS.

In periods like the present, when melchants are
watching to ascertain how the current may set, thereis
always a greater tendeney not only to buy conservative-
ly—keep stoclxs within. the narrowest limits—but also.
to seck out cheap lines of goods e1t11e1 to be used as
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“ drives” to attract customers to the store, or to cater to

~ the prevailing desire to purchase as cheaply as possible. -
In some lines this tendency does but little harm. The
hetter grades are simply held until the public tives of
low priced goods and once more asks for them. Bub
there are other lines where this constant seeking for
cheap goods has the effect of permitting outsiders to
come in and ecapture our market, and thls is notably the
case in the woollen trade.

For some fime past buyers have heen steadlly push-
ing Canadian mill-men for cheaper tweeds and cloths,
until, at last, tweeds have been put on the market at as
low as 20 to 25 cents per yard. It is hardly: ‘Necessary
to say that these are neither all wool, nox full_wu]th
In order to produce them with the b’ueé
profit, cotton, shoddy, and even paper st
quire to be used. The result is that the w
forgets how cheaply he has secured thenifel
Canadian tweeds in the same category, and when he
wants good quality turns to England. As there are at
least half a dozen travellers, representing English tweed
and cloth firms, who visit this country every spring and
fall to solicit orders, he has no difficulty in sceuring in
that market the quality he refuses to pay forin his own.

No doubt buying from. an English house presents
many advantages to a tailor working in a small town,
or whose clientele is a limited one. 1nstead of having
a dozen patterns to choose from he can select from a
couple of hundred. Thus there is no fear of his cus-
tomers all appearing in the one livery. Then, again,
he is not forced o buy a piece of any one pattern, nor
obliged to carry much cloth on his shelves. * The Eng-
lishman will sell him suit lengths, or even trouser
lengths, if he desires, and thus enables him to show a
variety of styles and patterns without loading up ‘his
shelves with piece goods. In other words he can show
the maximum of assorfment with the minimum of
stock. This is a great advantage to the smaller tailors

who are enabled by it to please the taste of their various -

customers without cumbering themselves with dead
stock.  There is the drawbhack, of course, of the diffi-
culty of repeating an order should any one -cloth or
shade exactly hit the popular fancy, and in most cases
the price, duty paid, is larger than that of Canadian
goods. But this, in their opinion is more than offset by
the greater assortment they can show, the reduction of
the stock they are required to carry to a minimum, and
the prestige attached to a tailor who.uses exelusively
imported goods and can guarantee his customers that no
suit will be duplicated. In a small town this counts
for very mueh more than it does in a city. In a metro-
polis it matters little if & dozen men have suits off the
same piece. They are swallowed up in the crowd and
no one recoguises the fact. But in a small place it is
different. There may be only a few well-dressed men
in the place, and any duplication of their suits would be
noticed instantly and might cost the tailor their cus-
tom. It is for this reason that it is in the smaller
places that the British tweed travellers are most success-
ful. In fact they will, sell more in a town of 4,000 iu-
habitants than they wxll in a large city; simply because
they can guarantee exclusive patterns, and the tailor
needs this guarantee to satisfy his clients. . -

“How to 1emedy this condition of affairs it is not emsy
at present tosay. Tt would he nnpossuble for Canadian

mill-men to attempt’ to compete in variety -of pattern °

< with their- Lno‘hsh rlvals. But they certainly might re-
) . i \ .

-~ quality as to bring Capadian tweeds into disrepute. A '

_policy be pursued it will not he long before the British

“smaller towns ; and to keep lady physicians travelling’

ASSESSMENT SYSTEM.
Lifo Isurance at Cost,

MUTUAL PRINCIPLH.
Abont one-half the usnal Rates,

Mutual Reserve Fund Life Assuclatlon

NEW YORK.
E. B. HARPER " - - President

Reserve or Emergency Fund., .$3,600,326 00
Insurance in force. ......883.,000,000 00
‘Amount of Claims baid since 1881...7. . 18, 687,000 00

Tiad the deceased members been insured in 014 Line Companies and paid the
sume preminms for ordinary life insurance which they paid the Mutunl Reserve

Their benificiaries would have received only, 89 136 830 00

Gain by Insuring in Mutual Reserve......... 30,570 00
D. Z. BESSETTE, ‘ General Manager.
(2 PLACE D'ARMES, - - « - =

MONTREAL,
AGENTS WANTED. T

frain'from putting goods upon the market of such low
splendid repitation for style, finish and durability has
been built up by years of patient endeavor. Why
should this be Jeop'ndlsed by an abtempt to cater to
what may prove to be only a short-lived demand for
something cheap ? The margin of profit to be secured .
by putting these low grade cloths on the miarket, and
undercubting one’s neighbors, is more than offset by its
tendency to cause people to turn elsewhere when they
want to buy something good. If once Canadian tweeds
lose their present good name it will take years to re-
habilitate them in the popular esteem, and if once the
British capture the market for high-class goods it will
not be long before they will dominate that for the lower
grades also. Itis for this reason that the tendency to
sacrifice quality to cost, in order to seeure present busi-
ness on a reluctant market, forms so insidious a menace
to the future of Cunadian tweeds. At present they
have a strong hold on popular favor; but if the present

again secure the control of this market.

FEMALE RISKS.

Since, theoretically, thefe should be just as much -
profit in insuring the life of a woman as that of a man,
it seems curious to the casual observer that the insur-
ance companies are so distinetly lukewarm in endeavor-
ing to induce women to take out policies. But the
companies have good reasons for their m.nctxwty ; sinee
this is one of the instances where e\:penence gainsays
theory, for in practice a woman is an undesirable
risk.

In the first place women are stronﬂly averse fo sub-
mitting to the .requisite medical examination. They
seem to dread the medical officer of the company,and
often ask if the certificate of their family physician
will not do instead. Much of this reluctance might, of
course, be avoided by the employment of lady physmmns
as examiners. But there are comparatively few lady-
doctors of repute, and those few have such 1ucmtlve
practices that it would be diflicult’to secure them as
examiners for life 1nsurmce, more especially as the
position is much more onerous and responsible than -
that of a private practitioner. Even if suﬂlclenhly
competent ladies could he secured for the positionin
the larger cities it would he difficult to find them in the’

about the couniny for the sole purpose of e\annnmg >
female risks would be out of the question. Thus the'
great cardinal pre-requisite of a thorough medical ex-
amination would pmctlc'zlly lnve to be dlqpensed

w ‘h /

(%
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Then again women are naturally prejudiced against
taking out life insurance upon themselves. In the
first place, not many of them need it. Their hushands
lives ure insured for their benefit, and they are rarvely

_inclined to insure their own for the benefit of anybody
else.  They have read of instances, like the Meyer case,
where people have been poisoned for the sake of the in-
surance that they carried, and they do not want to
risk any similar chances themselves. Then, again,
most women ave superstitiously afraid of insurance
in their sceret hearts. 'They will not admit it ; but
they nvoid ingurance as they delay making their wills
—sinply because they fear that death may follow. A
similar supersbition was prevalent in the early days of
photography, when: it was believed that the sun in mak-
ing the picture drew a eertain proportion of the vitality
out of the subjeck 'This belief prevails among the’
Chinese fo this day, and none but the most enlightened
of them will submib to having their photographs taken.
For all these reasons most women are averse to avail-
ing themselves of the privileges of life insurance.

The companies, on their part, loolk equally askance
upon female risks. Bxperience has shown them that
fraud among womnen risks is nearly double that among
men, and since it is more difficnlt to detect and almost
impossible to punish it, the risk is much greater. It is
harder to gain a knowledge of the true character of a
woman bhana man, and as many of the female appli-
cants for life. insurance have turned out to he adven-
buresses taking out policies for purposes of fraud, they
prefer to have nothing to do with thematall.  As they
do nob lile to inform them so direct they unsually dis-
eriminate against women in their rates as wellas throw
all possible obstacles in their way. For all these
reasons the number of women who apply for life in-
suranee policies is few ; and the percentage of those
aceepted as risks is still smaller. The companies do
not want to write female risks ; nor do most women
care bo take outb life policies. 'he reluetance is mutual,
and uutil it is overcome by mutual advantage, it will
prove an effective bar to female insurance. Ik is one of
those cases where theory and practice donot agree, and,
as un insuranee compay regavds nothing but facts,
the theoretical right of women to insurance is, per-
foree, disfegurded.

THEE BND OF 'THE COAL STRIKE.

Whether the compromise schedule agreed upon he-
bween the ofticers of the United Mine Workers und the
representabives of the coul operators in the central west
be neeepted by the men inits entireby or not, it certain-
ly clears the industrial atmosphere. 1t gives those of
the men who were really desirous to work a platform
on which to reburn without putting themselves outside
the pale of the union, and it will enable many indus-
trious fathers of families to resnme vhe use of their long
- idle tools. Bub thab it is in any sense a vietory for the
men it would be absurd to claim. This fact is abun-
dantly proved by the geneval and ontspoken denuncia-

tion of the eompromise by the miners in Illinois and .

Pennsylvania and by the bitter opposition offered to it
in many parts of Ohio. In all these three states it is
claimed that the men cannot return to work on such
terms without considering themselves beaten, and this
they are most unwilling to do. - They hold, and with
considerable truth, that the strike was purposely main-
tained by operators who had large stocks of.coal on

\
\

hand and who were unwilling to“see the blockade lifted
until they had disposed of these at top prices. Now
that these stocks are all gone, everything that could be
gained by the maintenance of the strike has been gath-
ered in, and the operators are only too anxjous to meet
the views of the men. This, the more sanguine of the
miners hold, is the time when the strike should be kept
up wore rigorously than ever. The operators, as yef,
have lost nothing. They have secured enormous prices
for all the coal they had on hand, and have so depleted
the market that good prices are sure to rule for some
time to come for all that they can put out. In fact the
strike, to them, has been largely a blessing in disguise.
With the men it has been a calamity whose effects will
be felt for months to come. Why then, they argue,
should the miners accede to ‘the operators terms at the
very moment when they were first commencing to feel
the pinch of the strike? '

To this the older and more cool-headed of the miners
reply that the men were fast losing the sympathy of the
pablie, owing to their interference with law and order,
that the agreement, if not exactly a victory, is certainly
nob a defeat, and that any further conflict with estab-
lished authority could only haveresulted disastrously in
the long run. They point ouk ‘that the operators have
agreed that 2,000 pounds shall in future constitute the
ton of coal instead of 2240 pounds, as heretofore, and
that for mining this in the Pittsburg distriet in thin
veins 69¢ shall be paid, in thick veins 56c per ton. In
the Hocking district G0c is the price set. In Indiana,
in the bituminous region, G60c is named, while in the

‘block coal region 70¢ is the price. In Illinois the price

agreed upon varies from 623¢ in the summer to as high
as S0c in the winter, different districts in that state hav-
ing prices fixed varying between these extremes. This
stdle of prices it is agreed shall be in effect and hind
both parties thereto from June 18, 1894, until May 1,
1895, subject to the conditions that a general recogni-
tlon of these prices is obtained, and, further, that in
case a general agreement is not at once reached, the
ditferences shall be submitted to arbitration.

This, of course, is not all that the men asked for.
Bub in view of the fact that the presence of the militia
in the field prevented their stopping the transport of
coul, that fresh labor was coming into the mining
regions every day, and that local sympathy, on which
they depended for support, was rapidly becoming alien-
ated, the McBride compromise came ata very opportune -
moment, At all events the miners in the Pittsburg
district accepted it instantly, and, in spite of the oppo-
sition of the labor officials, and the strong declarations
of scattered meetings, there is no doubt but. that the
Ohio strikers will also soon fall into line.

In $he meantime the fuel embargo is raised so far as
bitnminous coal is concerned. Train blockades have .
been declared oft, and the militia are returning to their
homes. But the Columbus compromise does not affect
the Connellsville coke strike and until that is settled
there cannot be any general resumption of iron-makiﬁg
west of the Alleghenies. At present only a half a dozen
furhaces in the Pittsburg distriet are in operation, and
one that was active in the Shenango Valley has been
compelled to bank its fires. . The fuel difficulty is only
partially settled. The end of the coal strike may also
prove the fore-runneyr of the termination of that among
the coke-workers. It is to be hoped it will. Bub at

o
s
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present the industrial hou/,on is not free from clouds; :

although the return of 50,000 idle men to work will
~ tend to materially hrighten it.

THE SITUATION IN WHEAT.

Wheat is yet knocking up and down in the neigh-
borhood of G0 cents per bushel, with little indication
of a very material change in. price in the near future.
Tt may be well to talke a look across the ocean ab the.
state of the markets there.

Wheat from Argentina was sold 1ece11t1y in London
at equal to 54 cents per bushel, a price which clearly
cannot have covered the cost of growth and freight.
The prices in New Yofk and Chicago are but little, if
any better than that figure. Wherever the cereal is
grown, even in Russia, India and Australia, there are
complfunts that present ]mces are too low to make it
any longer profitable to raise wheat. In consequence

much land is being diverted from cereal cultivation to..

other purposes. In Australia especially, land beyond a
hundred miles of the sea-coast is going out of culti-
vation. In the long run this must necessarily bring
about a change in prices,

All the newer countries of the world have for a long
time past been growing wheat for the markets of
western Burope, and the supplies have increased so

rapidly that great as is the demand there, it has not

not heen able to keep pace with the supply ; hence the
unprecedented fall in 'prices. It is to be feaved, how-
ever, that the falling off will be extended over a number
of years. Consumers, it is claimed, must benefit by
this low price of the * staff of life,” but when the cost
.of-the labor employed in converting flour into bread
and delivering the loaves is considered, the reduction
hears hut a small proportion to the fall in the price of
wheat, and there are few houses now on either side of
the Atlantic to which the baker's waggon is not a
familiar visitant daily, or three or four times a week.
Observers of the signs of the times on the other -side
of the Atlantic say that a further fall in prices seems
more likely than a rise. As already noticed in these
columns, there is an enormous quantity of wheat on

its way from the great exporting countries to Great

Britain, where the stocks are already very heavy. -That
these and the large new arrivals will send prices some-
what lower is the more likely, becanse the prospects
for the coming harvest are reported fo be excellent all
over the contment of Furope, as well as in; the United
States and in Canada. It is, of course, early yet to
form any definite opinion as to the new crops. Wheat
is only eertain when in the granary, or on its way to
market, The weather thus far in Canada has been
most favorable to a bountiful harvest, and there is
* apparently no reduction in the area sown.

THE BARLEY DUTY.

Desplte the stremuous efforts of the great New York
breweries the duty on Canadian barley has again been
increased by-the Senate Committee to 80 per cent. ad
valorem. - In the original bill ‘the duty was 20 per
" cent. Then the IIouse increased it to 25 per cent. ;

and now the Senate have added another five per cent.,

which at the present price of barley here bars out
v Canadian farmersfrom the United States market almost
as effectually as the MeKinley tariff did.

~Ths western brewers, of course, felt jealous.

The friends of Canadian barley suffered under 'ul
accumulation of drawbacks. Neither Senator Hill, nor
Senator Murphy, the two representatives from. New
York state, would do anything on their behalf.
Senator Iill opposed the bill as a wliole, stigmatising
it as simply an equilibrium of bargains, nnd of course
could not ask for any concessions; while Senator-
Murphy was too much afraid of an attack upon the
duty on shirts and collars and salt, in all of which he
is interested, to venture to'plead for free barley. Then
the New Yorkers had to meet the vigorous opposition
of the farming interests as well as that of the great St.
Louis breweries. In the face of all this antagonism we
may feel thankful that the duty on barley is as low as
itis. It might have been left at the McKinley level.

Up to the levying of the prohibitory tariff the New

York brewers naturally looked to Ontario for their
barl ey. Canadian barley is hetter than any grown in
the United States, and the result was that New York
beer soon gained a reputation for superior gquality.
_ Though
situated in the middle of a barley growing couitry,
their malt was inferior to that made from the northern
grown barley, and hence their beers could not compete

with that made in New York so far as quality was con- -

cerned, The MeKinley Bill was their opportunity.
They threw their weight into the scale on behalf of the

farmers, and succeeded in effectually blocking the im-

portation of Canadian barley. This threw the balance
of advantage into their hands at once. Cuf off from
their natural market in Ontario the New York brewers
were compelled to send to the West for their barley.
Being farther from the barley districts than their St.

Louis competitors the greater cost of transport handi-

capped them from the start ; but the severest blow was

the loss of their supremacy in quality ; for when made

rfom the same barley, their beer was no better than that -
of the western breweries.

The superior flavor of the
Canadian malt was absent, and as the western men
were disposed to cut rates they soon secured a foothold

~in the New York market which they are steadily en-

deavoring to consolidate and extend. Unless the New
York brewers can again secure Canadian barley their

chances of retnining their monopoly of “the home mar- -

ke are seriously menaced, and we may therefore rely
upon it that a stubborn effort will he made to induce
the House to reduce the duty again to 25 per cent.,

when the senate amendment is referred back to

them.

-

That the House will do so, at their bidding

g, is. very
doubtful, The fact that they 'increased the original

duty from 20 to 25 per cent. shows that they wish to -
‘place a high duty on barley, and hence they are un-.

likely to interfere with the Senate’s decision. 'Then
the western and agricultural vote will all he with the
higher duty. Under these circumstances we may falrly
conclude that the duty on barley is sure to remain ab
30 per cent. The question, therefore, is—can we ex-
port barley at that figure?” No. 1 barley is quoted at
42 to 44c in Toronto, and the duty on this would be i in
the vicinity of 13 cents.

low freights aud fierce competltlon.
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We were free expmtexs 0"
barley when the duty was 10 cents per.bushel, can we -
not doso now? Surely a difference of 3 cents per:
bushel should not be sufficient to keep Canadian
growers and American maltsters apart in- these days of ;
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THE WIMAN SENTENCE.

befullen the man whose name has for upwards of a quarter of
a cenlury been identified with the principal of the institutions
known as Mercantile or Commercial Agencies on this con-
tinent. l'ew could have supposed, even these who were
taken somewhat by surprise at My, Wiman's attitude and at
the remarksatbributed to him duvimg the trial and afterwards
thal, the senlence would be made- so severs. Two to three
years was considered most probable, and when the term of
5% years was announced on Wednesdny morning, there was
a geneml fecling that Mercy had not heen allowed to temper
Justico.

It is searcely the time or place to comment upon the con-
duct of the principal ligures in the trial. TFoew will be found
however 1o defond the course taken by his American legal
advisers und defenders, and even Mr. Wiman's best friends
will scarcely approve the stand taken by himself in the face
of such testimony. We cannot refrain from expressing our
belief that the aceused or his friends or both had been badly
advised. 'T'he wiser course was an open admission of error
andan appeil to the forbearance of his old associates and of
the law. "The charge of harshness against Mr. Dun, of
jealousy against Mr. Dun’s relatives and connections, his vain
hoasting of what e had accomplished for the business, his
flippant remarks about the “ comfort” of the Toormbs prison,
his bonsh of what he should do after his term of punishment
was onded, all these coupled with his abject letters to his
employor and his employer'’s wife, have led to the charitable
construction in the minds of his sympathizers that the man’s
great troubles, the torture which he had borne for years,
must have brought about softening of the brain, a brain that
knew no rest, that even aimed at uniting two great nations
while engaged in schemes of self-aggrandizement, of great
nm«rmtudu on his island kingdom and on a dozen other en-
terprises thab promised flom the start large returns from
small oublays.

What mush surprise most of our readers, or those not ac-
quainted with modern enlerprise gone mad—as seen in some
American citics—is the ambition of the man during his New
York carcer, from his salavy of $10,000 a year after he left
'oronto in 1866 until he attnined to the late annual income,
reputed to be upwards of $75,000. Surely if money-getting
could hring content, such an income al the control of the

* whilom ‘l'oronto nowshoy—necdless to say not too highly

cutlured ab any lime—should have lield Erastus Wiman above
a business which notossitated recourse to such a manipulation
as that of the Bullinger cheque.

"I'he lesson is one that is never old—the yielding to tempta-
fion to “ turn a corner” that may never be turned, and the
tacility with which the subsequent stops in wrong-doing are
talien,  While we believe the law has made use of the ocea-
sion lo severely enforce a much needed lesson, and blending
pity with our own conviebion in the matter, we novertheless
hold with many of Mr. Wiman’s friends that he himself fur-
nished the opportunity, and that his demeanor thronghout his
Arinl was nob tho least of his mistakes in lifo.

Butb taking itall in all, thore are, and will be, many among
those who knew and admired Mr. Wiman during his Cana-
dian career—amid less distracting surroundings—who will
profer to romember him as of old, and be still ready to condone
his mistake—to eall it by some less harsh name than forgery

. —and lo oxtond to him again the true hand of friendship, be-

Jioving thatl in acting as he did he was influenced by motives
that £ .Lll oub of all proportion to the punishment to wlnch he
has been condenmed,

MONTREAL CLEARING HOUSI.
1804, Clearings, Balances.
Total lor Week Tnding
June 7, 1804 ..oy, $10,012,090 %1,ol~,~
Cou(,:,pon(hn-r \\’eel\ of 1803... 10, Uo(i 09 1 178,711
1802..... 10 713.240 1 700,668
“ “ 1891, ‘) 162,544 !,'.’51,314

"lhere is but one sentiment—that of pity—in the hearts of
the business men of Canada over the misfortune that has-

AN ATTRACTIVE STORE.

The ingenuity of modern business methods for promoting
the sale of special lines of goods has educed many ideas labor-
saving and otherwise attractive, 1edounding to the henefit of
the retail merchant and assisting him in a large measure in
preserving the freshmess and atty aotxveness of his shop,
The traveller for a special line of soap, whegﬁer launchy or
toilet, usually carries with him a miniature. copy of a large
framed pictir e, one of which is given fxee with an order f01
a fixed amount, with the undezsbandmg that it is to be dis-
played in a conspicuous place in the store as an advertisoment,
for the sale of that particular brand. . Fancy wrappers are
generally placed around each bar or ca,ke, and the return of a
certain number entitles the holder to one of the. f1 amed pic-
tures, as shown in the shop.

The representative of the splce firm who- usually bends his
efforts to the greatesl degree in introducing a particular
brand of baking powder, has that commodity, as a rule, in
sealing jars or faney shaped and colored bottles which are at
once an attraction on the shelves of the store, and a useful as
well as ornamental addition to the customers’ supplies.
That brand of baking powder will claim a certain amount
of success from the day it is shown, on the strength of its
combining a double value, if the quality of the powder isat
all smtlsfactmy

Occasionally a handsome rug, or even a gold watch, is-offer-
ed withont money and w1t11out puce to the*dealer for his own
use on the condition that he give an order for baking powder
or spices covering a stated amount; but the majority of the
inducements are for the consumer. Scarcely an article is
sold in the grocery line but has something besides its own
intrinsic worth to recommend i, either in its attractive wrap-
ping or by the useful receptacle in which it is contained,

The drift of the times in this direction is certainly commen-
dable, for the junior clerk or head salesman of to-day may be
the_merchant of the near future, and his training will have a
iiiatked effect on the character of the business he conducts for

~ himself,

A customer entering a store is often influenced by the gen-
eral appearance of the goods—the manner in' which they are
displayed—and this more particularly in the case of a new-
comer, who is either inspired with immediate confidence in
the quality of the goods on account of their neat display, or
fears that the goods are old or inferior because of the care-
lessness which seems to chavacterize the whole of the stoclk

"The lesson thus taught by the manufacturer and wholesale
dealer of combining neatness and ovder with the quality of
the goods, should be acted on in a general way by the retailer,
for if the adoption of attractive methods will tend to enlarge
his sales it cannot fail to prove as effective in attracting the
eye of the consumer,

B CHEAP TFRENCH WINES.

The report of the French Minister of Finance for the year
1893 shows that the vintage of France reached the unpre-
cendented tital of 1,101,548,940 gallons valued at $244,268,946
ot equal to 22} cents per gallon. This left an enormous ex-

_portable surplus of good sound wine at & very cheap rate and

has natwrally attracted the attention of wine merchants in
this country. There is now every prospect that the new
TFrench treaty will be ratified, and if this be so, and the sug-
gested specific duty of 25 cents on the gallon of wine be un-.
dlstmbed pure sound wine can be l'ud down inthis country -
ab 50 cents per gallon. [t is to take advantage of this oppor-
tunity to introduce French clarets into this country that the
Compagnie des Vins de Bordeaux, of which Mr. E. L. Furnisg
is managers has been formed in this city They have placed

large or (lelb for cheap sound clarets in I'rance, and ‘expect to
be able to place them bottled, eapsuled, and ready for use, on
our'citizens tables at a price very little exceedlng that of Can-
adian beer. L
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THE ANNUAL. BANK  MEETINGS.

It is gratifying to find that the view of the commer-
- cial situation reflected in. these columns is endorsed by
financiers of such exalted standing in the business com-
munity as Messrs. George Hague of the Merchants
Bank and B. I, Walker of the Bank of Commerce, both
of whose lucid and concise reviews of the past year's
business appear elsewhere in this issue.
could entirely escape the financial: vicissitudes which

began with the troubles of the Barings and next blouoht '

about the erisis in Australia, South America and ]burope
affecting move orless the wholeand culminating in a period
“of unprecedented commercial stagnation in the United
States, was scarcely to be hoped. But, as frequently
.pointed out, the most thatthe Dominion has been called
upon to suffer is a loss of anticipated profits and an en-
forced economy which, while it makes: the dullness of
trade more apparent at the ‘monient, W Al tend to hasten
the advent of greater activity in-the 1ono' run.

The remar]xs of ‘the managers of the banks
-whase annunal meetings are reported i this issue are all
practically in the one strain. All of them agree that
while complaints of bad collections and a diminished
volume of trade are general, and the number of idle
men is undoubtedly greater than usual, none of these
unfavorable conditions exist here to anything like the
degree they do in other countries. Farmers® notes for
implements, except in the North-West, while not paid
as well as usual, wére nevertheless, fairly met, and the
.same applies to interests and instalments on mortgages.

The Clearing House returns show a falling off of only

11 per cent. as against 26 per cent. in the United States.
"Economy is generﬁl and this, while commendable in
itself,-is-the main reason for the prevailing feeling that
times are bad. Prices for our exports are undoubtedly
low; but this is an era of low prices. If the prices of
what we sell are low, so also are the prices of what we
buy. But there are not wanting indications of an im-
provement in this direction also.

Reports of the spring crops point to a hountiful har-
vest. The hay crop in this province promises fo be
large, and it is anticipated that the overturn of dairy
produce will bring farmers $3,000,000 more than did
that of last year. Seedsmen report much larger sales
and greater varieties of goods, indicating a disposition
not to rely so much on wheat as heretofore. What
chiefly is wanted is an increase in the demand, and this
must come when the tariff and political dissensions
have been settled,and the indieations of returning con-
fidence, now apparent in England, shall have 1eached
this continent. While it cannot be’ gainsaid that
there exists cause for complaint we can-congratulate
ourselves upon the fact that the trade and finances of
Canada are not only in able hands but on a sound sub-

_stantial basis. The notes of warning uttered a year ago
have been fairly well heeded, and we are as yet simply
forced to await carefully, confidéently and industriously

“ the revival of business which must inevitably come

" sooner or later, :

THE CANADIAN BANK OF COMMERCE,

‘The report read at the annunal general meeting of the Canadian
Bank of Commerce, held at headquarters in Torontojon Tnesday
last, was. received with evident satisfaction by the assembled

shareholders, It showed that the net profits of the year amounted

" to $528,000, and that, after paying $420,000 in dividends, the bank
had been able to bring itsjreserve fund up to $1,200, 000, to write
$12,500 off its premises m\d furniture, and to earry, forward $19,-

That Canada

167. The remarks of the president on the latter day craze for.
_gambling in Chicago are timely, and it is to be hoped they may
_have some desired effect.

" The general manager, My, B, E, Walker, gave a lumd and

.comprehensive review of the business of the past year, which -

will be found at length in another portion of this issue. It is—

we need not say—well worthy of careful perusal by every man of -

business. Mr. Walker has maintained a deservedlyhigh position

among Canadian bankers ever since his hand was felt at the

helm of affairs in the Bank of Commeree, and it is with no little

degree of interest therefore-and as gemeral manager of that:

widely influential and powerful institution, that his addresses at
finaneial or business gatherings—especially at the annual meet-
ings of the bank’s shareholders—are received and studied. In
the address before us Mr. Walker yeviews at suitable length and
with a masterly grasp,the causes which make for depression in

"Canada, the basiness situation in the United States, the in- °
fluence of sectional politics in that country, its'greatrecuperative

power, our lumber and agricultural interests, the eattle, the fruit
and general export trades, the condition and prospects of *the:
North West, and the outlook generally. It is not too much to
say that no one can rise from a perusal of this address’ without a

feeling that his knowledge has been enlarged and a conviction -
“that if he err in his estimate of the situation or in his conduct of -
his own business affairs, it will not be throtigh uny lack of proper . -

instruction or forewarning,

THE MERCHANTS BANK.

The review of the business situation "given by Mr. George
"Hague at the annual general meeting of the shareholders of the

Merchants Bank this week was one of those masterly efforts
for which that gentleman has become justly celebrated. In-
deed those who listened to the address—as they did with r&ipt
attention throughout—pronounced it the ablest effort of ‘the
veteran banker. It is wholly unnecessary to say aught here than
merely refer to what is reproduced in full elsewhere. The trade
conditions of the world of finance, trade and commerce, digested

and considered in their reference to Canada, ave clearly and sue-’

cinctly set forth in the address. It deals with the questions of
insolvency legislation, municipal- indébtedness, bank reserves,
and all the other important trade topics of the day, and cann
fail'in many portions to prove a valuable addition to the pe l
manent economic literature of Canada. .

The progress of the bank itself we have already commented

..upon, The net profits of the year were $630,903. Out’ of this.

$450,000 has been paid in dlvidends and $100,000 ‘added- to the

Rest or Reserve Fund. This fund now amounts to 50 per cent.’

of the bank’s capital, and Mr, Hague was justly congratulated
upon that fact by the shareholders. The setting aside of & sum

. for rebate of discounts—a feature somewhatakin to the reserve of

unearned premiums in fire insurance accounts—is - again
markedly referred to. This year it amounts to $89,500. Some
of the remarks of Mr, John Crawford—always clucidative—
also given with, the roport. The hale and hearty chieftain of.
Verdun is & close student of banking affairs. Mr, Morrison’s
comments also commanded the attention of themeoting. -

BANQUE VILLE MARIE.

The earnings of the Banque Ville Marie during the past'year
amounted to $20,820, a close approximation to those of thé year.
preceding. Out of this $28770 was paid in dividends, and the

balance carried to the credit of profit andloss.. The decline in its
note circulation has naturally lessened the earning powers of the

-bank, but, thanks to the conservative policy pursued by the man-
. agement, its immediately avajlable resources, compared ‘with its
. liabilities, are larger than at any previous period in. its history.

Mr, Weir, the veteran president, inthe course of a brief, but able,

_review of the mercantile situation, pointed out that the outlook

for the immediate future, while not bright, certainly was not.-a
gloomy one. The early spring and seasonable rains have assured
a large hay crop,’and although' the cold weather retarded the
growth of grain, warm dayssuch as we have recently been liaving’,
will do much to repair this defect, while there will probably. be‘a
larger production of butter and cheese than atany former penod
The trade in sawn lumber is still to some extent dependent upon
Ameérican legislation, but the demand from other countries-fo

“which shipments have already been made, would seem to gwe
snrance of a huly pxosperous year. E
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THE BANK OF HAMILTON,

Consider}ng the condition of business in the West and two de-
falcatlons, noted at the time, the report presented at the twenty-
second annual meeting of the Bank of Hamilton is considered
wvery favorable. It shows the net profits of the year to be $125,322,
Out of these $100,000 has been paid out in dividends, and $25,000
carried to the rest fund, which now amounts to $675,000, or 54 per
cent. of the paid-up capital. Burely the management and the
-directors have no cause for complaint, and the shareholders have
a stronger agsurance than cver of steady dividends, The old

Board was re-elected with Messrs. John Stuart and A. @, Ramsay |,

Canuda Life) as president and vice-president respectively.
BANK OF HOCHELAGA.

The annual report of the Bank of Hochelaga shows that the
year just past was a prosperous one for thiswell managed institu-
tion.  During the past year it made net profits of $93,136 or $9,-
000 more than during the year preceding. Out of this the direc.
tors have paid dividends of 6 per cent. 2 bonus of 1 per cent. and

.carried $40,000 to their reserve fund which now amounts to 88

per cent, of the paid-up capital, This makes an excellent show.
ing, and one on which Mr. M. J. A, Prendergast, the managing
secretary and treasurer of the bank, was justly congratulated by
the directors. The Hochelaga can lay claim to a highly practi-
cal and active board of directors, men who in their own respective
lines of husiness are distinguished for enterprise nnd success, and
to whom, with the eflicient management and staff, the prosperity
which has attended the bank of late years is due.

BANQUE JACQUES CARTIER.

Following the line of action laid down by the directors, the
Banque Jacques Cartier deemed it prudent to restrict the volume

of their discounts last year, and the total of yearly prolit is conse-

quently less. Still the bank has earned $53,290, and after paying

35,000 in dividends, has been able to carry its usual $10,000 to

. the reserve fund
)

’ This now amounts to $223,000 and will soon
reach 50 per cent of the bank’s capital.  Mr, De Martigny, and his
now #ble and trustworthy directors, areto he congratulatedon the
conservative management and direetion of the bank's affairs in

-the face of urgent temptations to move ut a more rapid pace.

THE IMPBERIAL BANK.

which the policy ol maintaining  large proportion of the bank’s
‘assels in cash and ready convertible securities, had heen followed

out. At period, like the. present, such a course somewhat cur- -

ailed the carnings of the bank.  Notwithstanding this, the direc-

tors were ablo 1o show the handsome net profits of $235,078, after
making full provision for bad and doubtful debts, maintaining the
fund 1o cover rebate on discounted bills, and making the usual
contribution to the employees’ guarantee fund, Dividends of $158,-
816, and 2 bonus of §19,545 were paid—awelcome surprise to many
in such exceptional periods—$5,000 was written oft bank premises
account, and $30,000 added to the Rest, The bank now has a
Reserve Fund of $1,152,252, or close on 60 per cent. of paid- -up
capm\l besides a contingent. account of $81,646. The Imperial
Bank shareholders are now reaping the benefit ol the consistent
policy pursied by the management, extended overso many years,
in the investment of their rveserves—a policy deserving of wider
imitations at all times,

UNION BANK OF CANADA,

The report presented at” the twenty-ninth annual meeting of
the Union Bank reproduced elsewhere, shiows that the net pro-
fits of the year amounted to $102,354, or 814 per cent.’on the
capital.  Thig marks an increase, though a slight one, over the
- figures of the year previous. Out ol these profits, dividends to
-the extent of $72,000 were paid, and the sum of $30,000 trans-
forred to rest nccount.  The bank's reserve is now $280,000, -The
progress made by the Union Bank of late years is the best evi-
dence that its affaivs ave in capable and trustworthy hands,

TIE ONTARIO BANK.

The retivement of Sir W. I>, Howlard trom the presidency 0['
"the Ontarlo Bank, after a close connection of over 85 years with
_that ingtitution though not unexpected, will deprive the General
Mannger Mr. C. Holland, of a_very valusble coadjutor. During

7 In presenting the 19¢h annual report of the Imperial Banlk this
" “week, the directors drew special attention to the fidelity with

.the period of his presidoncy the business of the country has:

1),1sscd through soveral crises. Yet, thanks to the judicious and
. firm managoement of the banlk, and to the skill and business tact

* of NIr, Holland, the shareholders have every year recelved a'fair

-that though such a

return for their money. Sir W. P.-Howland leaves the bank to.

. day In possession of its full earning power, and with a yaluable -
business connection throughout the country, The profits of the
past year wore $120,222, after making the usual deductions. - Of

“this sum $105,000 was paid out in dividends and the balance car-

ried forward to the credit of profit and loss.

TWO INSURANCE DEFAULTERS.

Whether it is that especially in the spring the needy “young
man’s faney lightly turns to thoughts of love” for something that
is not honestly within his reach, or that the example of great of-
fenders makes crime so familiar that it gradually breeds con-
tempt for the moralities, it is dificult {o determine, but certain it
is that more than the usual number of wrong-doings in this gen-
erally well behaved community have been discovered lately
among us, A rather fashionable “young man married,” who
went to the World’s Fair for his bride, has evidently been worry- .
ing of late over the fact that his insurance commnissions werg
totally incommensurate with his needs or ideas of living. The
premiums which he collected being just what squared with his
wants, besides that they belonged toa company in which a rich
uncle was a transatlantic director, he appropriated and applied
—Ilet us hope, not without a struggle. The places which once
knew him now know him no more, and the manager who
had knowledge of a former peccadillo” before his eyes
is inclined to a belief in total depravity or perversity or
whatever name they give it in Dublin or Dundee. The
defalcation is 'not heavy, but it goes several “hefter” than

“the former stake. The other backslider is found in the person of

another insurance clerk, in an office, too, which surely might
have been supposed to be heartily sick of condoning offences.
The “cheek” of this employe was such that, on being charged
With his misconduct, he brazenly replle.d—“ Well, and what are
you going to do about it?” We are not’ informed whether he

- uttered this in English or French, but he is, as may be inferred,

facing the music, and it is doubtful whether his: employers will
now take the trouble to punish him. On the principle of the
old comparison of Laws to Cobwebs, in which “the great flies
Lreak through and the little ones are ¢aught,” he should suffer
thig peiidlty, and this would go further to prove that the com-
pany is no exception to the rule under which our conduct is
more or less under the guiding mﬁuence of pxovetbs.~0thel
cases remain over.

The Pharmacentical Journal seems to he as convinced as

‘aver that the Board of Trade domination is a fit subject for

public notice. TFew among the readers will be found to differ
very materially from the opinions set forth in the leading
editorial of the June number, or to complain of any want of
fidelity in the larger cartoon which illustrates it. Half- tone
portraits of the Byecutive Board of the College of Pharmacy,
Messts. Tremble, Morrison, Lauvence and Contant adorn the
same issue.

 Couespondence.
SALMON CANNING IN B C

To the Eprronr or JOURNAT OF COMMERCE, Montreal,

S1r,—I notice in the “Monetary Times” of Toronto, an article
stating that a combination had been formed among the salmon
canners for the purpose of limiting the pack of canned salmon
and for the maintenance of & minimum price, I find on enquiry
scheme was mooted owing to the impossibil-
ity of getting the universal consent of the canners nothing de-
finite has, or is, likely to be arranged. From present appearances
a larger pack than ever Lefore is likely .to be put up this sum-
mer. I find that there are 40 salmon canneries in B, C. prepar-
ing for the sensons aperations and that. their prepalations are on
average Lor about 15,000 cases each; making sufficient ting for a
pack for BB, C. alone of 600,000, Good brands are ‘offering at -

present at 90 cents per.dozen c.0.d,, at shipping poiuts and these
prices would be shaded for large quantities. Owing. to the high
water an early and large run {of salmon is expected and as I.did
: lagt year through your columns, I, would .again advise buyers te
go slow, as salmon is likelyfto go lower than ever. . .
.ALEX. HENDERSON. .

.. Yours truly, |
Vancouver, B. 0., June 8, 1894,




/THE CANADIAN ‘JOURNAT/OF COMMERGE.

127e

‘. A NEW .FORM OF SWINDLING.

‘A well- dressed plausible swindler, assuming the role of a
. commercial traveller, is operating close to the Canadian line
-in:mortheyrn New York and is expected to cross over soon
into Ontario. He presents ample credentials when calling
- on country: merchants, and shows wegulation “order pads”
with the name of the firm he pretends to represent duly
_printed on them. When he secures au order he suddenly
. remenmbers that his expense fund is low. " Will the merchant
*oblige him by cashing a draft? 'The house which he alleges
“-he represents is of course a reputable one. This being the
cage, if the merchant:has sufficient eash on hand he usually
complies. 'The other day it was N.. X. Fairbank & Co., of
Chicago, that the traveller ‘represented.’ But his latest ex-
-ploit is-as the alleged representative of T. Kingsford & Son,
-the well-known starch manufacturers, Oswego, New York.
~As the ‘representative’ of this firm he has secured many
orders .and. considerable cash. Kingsford "& Co., could not
take proceedings against the swindler even if he was captured
by the police; for it is not they he has defrauded. But they
are willing, it is learned, to spend monsy freely in assisting
“hig victims to place him.behind prison bars. "In order to
prevent further imposition the firm has issued eirculars to
the trade warning it to be on the alert. This particular
gwindlor gives his name as G. H. Simpson, and takes orders
at prices lower than the regular list.

LOSS AND EXPENSE RATIOS.

The following tables give the loss and :expense ratios of
British firq insurance companies, comparing -the : returns for
the American business with those of the entire field. :In view
of the recent retirement of the Guardian - from the United
States they are of unusual significance just now:

Loss RATIOS, ExryysE Ratios,
Com ANIES, .
Entire [American| Entire | Amorican
Business.|Business, | Business, | Business. .

Caledonian .......veeuee. | 46 7456 | 848 ..871.28
Commercial Union... 1690 7324 | 809 20.80
Guardian.....evnieeeienes 66.6 T4.26 [ 857 30.66
Tmperial ....ovvieiennn G5.5 63.13 | 84.1 88.84
Laneashiro ........... e 86.8 8740 | 36:8 87.70
T S 6.2 709 | 85.0 . 34.65
Liverpool & London &Globe 65.7 64.17 ] 29.9 :28.52
London and Laneashirve...| 67.1 6527 | 33.1 34,21
Toondon Assurance........ 656.2 7286 | 84.3 36.80
Manchester ....cuvveenenss 59.3 6728 [ 802 38.80
North British & Mercantile| 72.5 1483 | 82.8 32.60
L3710 51 VN 7.6 245 | 831 -34.8¢
Norwich Union............| 648 64.50 | 817 - 8247
Palatine......ooeevennnnn. 68.4 65687 1 283 30.67
Phenix,...ooeerrviescees 76.3 69.97 | 80.1 84,82
Royal couvvmvniinrninnnns 60.3 68.08 1 825 -81.93
Scottxsh Union and N...... 60.2 56.00 | *30.2 29.44

1T SR 65.9 63.79 | -82.6 841
Union.....covvvnneeiininns 8.6 46,09 | 30.2 “32.18

TWO IMPORTANT JUDGMENTS, '

Mr. Justice Doherty has rendered judgment in.the cases of
-John Elsden ¢t @l, vs. the :Bank of Toronto ¢/ «/, and. Chas.
“H. Melntosh, vs. the Bank of Toronto, et al. These were
two claims from creditors of the insolvent firm of Radford
Bros. & Co. 'The first of the claims was for $12,597 and the
other for $1,176. The two cases were united, and besides the
‘above mentioned amounts the plaintiffs asked that certain

.deeds of transfer of property by Radford Bros; & Co., to-
TBdward Nield, and by the latter to the bank, be set aside. -

The judgment granted the demand to set aside the transfers
and condemried the estate of Radford Bros. & Co.,.to .pay
39 955.in the case of Elsden and $929 in the case of McIntosh

.._A ROUND lot of Richelieu clmnged h-mds this week to relieve
-the pressmg needs of a “lame duck,” ‘but 65 is bid for the stock
to-day. The sale was not reported perhape because it trausgregg.
eda by- la\v of the Stock Dxchauge 3 £

AN INTERESTING CASE. S
"The wholesale paint trade of this city has been much inter- -
ested in the-ontcome o6f a suit brought by the.Walker Paint -
:Co., of Cincinnatj, against a competing firm, the Anchor
Paint Co., of New York. The Walkers got out a brand of
** pure” white lead which undercent in price most of itsrivals,
‘The ‘Anchor Company promptly had the lead -analyzed, and
discovered that a large percentage of the so called * pure”
white' lead consisted of ground sulphate of . barium, which is
lmown in comierceas “he’wy spar.” These analyses, forty-five
'in number, they published in the trade journals, and conse-
quently, as the ‘Walkers claim, did damage to their sales to
the-extent of $59,000. ‘They sued the Anchor Company for
‘damages and applied for.an order restraining the latter from
publishing the analyses in the future. But the Court denied
both; saying that the publication of a truthful analysis of an-
other's products is perfectly legitimate where sophistication
or false branding ave yproved, and that the. action’ of the
‘Anchor Company in doing so was in the interests of the con-
suming public.

A NEW SUGGESTION.
Mxr. Springer, chairman of the Congressional Committes on

“banking and currency, has prepared a bill for the issue of

bank currency by the government based on deposits by sol-
-vent banks of coin and valid securities, consisting of Govern-
-ment, ‘State, county and municipal bonds of uncquestioned
~value. When such security is deposited, National currency
notes are to be issued to the banks making the deposits, and
the Government assumes all the vesponsibiliby of the current
and ultimate vedemption of the notes. The banks are not re-
quired to create a fund to maintain the reserve on account of
these notes, but may loan-all of them totheir customers, The
-Government maintaing'a reserve with the 20 per cent. of coin
which must be.deposited, and provides for the ultimate re-
“demption from the sale of the sesurities deposited and from
-any-money in the Treasury not otherwise appropriated.

THE.LATE MR. BRODIE.

Mr. J. L. Brodie, managing director of the Standard Bank
of Canada died early this week atf his residence in Toronto.
M. Brodie had a’ banking experience of about 40 vears. He
may be said fo be founder of the-present Standard Bank
since when he accepted - the managership of the St. Lawrence
:Bank in 1871, it was in very straitened circumstances. Mr.
‘Bradie brought-about the change of nams, and snceeeded in
building up its business until it has attained its presont pros-
perous condition. His death will be regretted not only by
:those -with whom he came in business contact but by a large
number of personal friends.

—Cuas, Goopmay, dry goods, Acton, Ont., is offering 20c on th
+dollar., .He commenced last summer in-a small way and was pre
-viously a peddier at Stayner.—Nicholson & Dexter, men’s fur- -
+nishings, : Chaplean, Ont., bave called a meeting of creditors
Nicholson started the business about 5 .years ago and admitted
.Dexter into partnership in December ’82, but in January 91 he
-was obliged to obtain an extension of 8, 6, 9, 12 and 15 months

owing 'to - the failure of a wholesale Montreal woollen firm :
Neither of them had any previous.experience in business and
were not in consequence able to make-a success.

—W. A, FREEMAN, bullders supplies, etc, IIamilton, Ont :
-already: noted, . is now. offering 25¢ on the dollar; at 6, 12,18 and
‘14 months,’ mst. two paymenis secured.—Wm, Snow, general -
-store, Eeum Secum, N.8., hag-assigned. He was in business 7 or
8 years begmnmg with a very limited capital, but seems to have

credited..a little -freely and attempted to do too much for hLis
.means,. :
—Tee Perrinkid glove seizure shows no-sign of release A
gystem which. permitted a profit of 80  per cent., while ordinary .-
divect importers.had to:be content with 1214 per ceat, is not-
likely to bespeak-much. favorable consxdemuon from the customs ”
-guthorities.

—OwiING :to "the enlarged hi?O of the papel this - week
necessary in order to include-the reports of;s0. many bank meet

ings, we are not likely: to reach subscribers until Saturday.
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CHARTER PARTY BNCEPTIONS.
A case involving the question of charter
party exceptions has just been decided by
the Ameriean courts,  The plaintiff’s ship
was chartered to proceed to a Chilian port
to nke in 2 cargo of nitrate. The charter-
party provided that demurrage should be
payible at a certain rate, excepting if the
ship was detained through “the actof God,
political occurrences, fire, &e.” When the
ghip arrived civil witr was being waged in
Chili, and the port was blockaded by the
de fuclo Government. The charlerer’s
agent was unable te proeure o cargo, ag the
sellers would not deliver, fearing that o
second export duty would be exacted in
ease the Government were defeated. Upon
plaintift e¢laiming  demurrage, the Court
held that be was entitled to it, as there was
- no actual 288 major preventing a loading,
go that the case did come within the char-
ter-parly exceptions.

THE NEW FAST STEAMIERS.

The specifications for the five new ocean
greyhounds ordered by Mr., ITuddart for
the new fast line of ateamers from Canada
to Great Britain have been sent out. The
vessels have been designed by Mr. R, Sax-
ton White, and are to be thoroughly up to
date, higher and fagler by far than those
already huilt on the Tyne for Australian
gervice by MNr. Tluddart’s firm. They are
to measure 572 feet in length by 62 feet
broad and 80 feet draught—which is two
feet decper thanithe crack Cunarders.
The new vessels will have 6,500 tons cargo
and coal space, and accommodation for
1,000 steerage, 300 saloon, and 200 second
saloon passengers. The engines are to
develop 21,000 horse power, to be of the
twin-serew quadruple expansion type with
four cranks, and to atiain aspeed ol twenty
knots. ‘I'heorder is pretly sure to be dis-
tributed over several firms, the Tollowing
five of whom have been asked to tender:—
Sir William  Armstrong, Milchell and Co,
(Limited), Newcastle-on-Tyne; the Fair-
field Shipbuilding and Xngineering Com-
pany ('l)imilcdl, Glaggow; the Naval Con-
struction and Armaments Company, (Lim-
ited), Barrow; Mossvs, C. 8. Swan and
Tunter, Neweastle-on-Tyne; and Messrs,
J. and @, Thomson, Glasgow. It is pos-
gible that specifications for an addiiional
three stenmers may be issucd later,

TITE ORDER OFF TONTIL

A Dhiladelphia organization, an endow-
ment agsessment association, and similar in
conformation and object with the notorious
Tron 1lall, hassuccumbed to the inevitable
"Phree discordant members of the ordor ap-
plied to the courts for the appointment of a
receiver, when the management unresist-
ingly made an assignment, of its trust. It
was incorporaied in April, 1885, and had
thus attained ifs ninth year, Tts assels are
estimated at $1,250,000 and its liabilities at
$8,000,000, It undertook, in return for
contributions amounting to about $65 per
annum, lo pay to cach depositer ab tho
cloge of seven years, the sum of $1,000.
Relict was also afforded to sick and dis-

abled members at the rate of from $5 to
$25 from the ultimate $1,000. 'Tho corpor-
ation redeemed itg pledge to the early de-
positors, but the projectors of these
gehomoes shrowdly secured these ceortificates
for thomselves and their Mviends, fully con-
seious that the association could not long
gnrvive its initial payments. The members
of tho lodges of New York and Brooklyn,
who number many  hundreds, have ex-

prossed their indignation at the recreant -

courso pursied by the administration, and
have manifosted these sentimoents at a pub-
lic meeting, but that it was a course of
necossity is obvious, TFor instance, tho

corporation has 350 lodges with an aggre-
gate of 25,000 members. To enable the
management to discharge these liabilities
it would require an assessment of $1,300
per member, und thereis a probability that
the prompt response of the executive to the
challenge of litigation wasto avoid respon-
sibility for those millions which are now

RS

understood to be payable. ——

—QwiNa to the recent heavy rains, the
grass crop of New Brunswick never looked
better than it does now. -

—J. B TurNng, grocci_',‘of Gananoque, is
endeavoring to cffect a settlement with his
creditors on the basis of 25 cents in the
dollar sccured. IIe owes $80,000. Too
much real estate is the cause of his difli-
culties. 1fe holds lots valued in the past
at $90,000, on which there is a mortgage of
$45,000. But this was purchased in the
“ hoom” times, and since then the depre-
ciation in value has beenso great that it is
doubtful if, to-day, it would fetch much
over the incumbrances.

Aleetings, Reports, &,

MERCHANTS BANK OF CANADA..

The ammual hge;x‘cml meeting of the share-
holders of the Merchants Bamk of Cannda
was held in the Boord room of that in-
stitution on Wednesday, 20th inst., at
noom, when there were present Messra.
Andrew  Allan, president, in  the chair;

Jonathan Fodgson, Jobn Cassils, James P. -

Danwes, Sir Joseph Ilickson, Heetor Mae-
kenzie, H. Montagu Allen, T. H. Dunn
{Quebee),. James O'Bricn, Johm Morrison,
Miehael Burke, J. F. Doran, W. B. Frap-
cis,. Murdoch M¢Kenzie, H. J. Hague, T.
D. Wood, J. Y. Gilmour, Johr Crawford,
J. H. R. Molson, Capt. Benyon, Capt. Jos.
Ritchie, John Stirling, James Moore, Geo.
Smith, Rev. R, H. Warden, Thomas Baird
(Ormstown,) M. 8. Foley, J. P. Cleghorn,
TRichard White, . 8. Lyman, Q.C. .

'he proceedings were opened by, the pre-
sident taking the chair and requesting Mr.
John Gault to act as secretary.

The president then submitted the iol-
lowiug report of the, Directors :—

—The Dircctors’ Reportt- v

The Direetors of ihe Merchants Bank of
Canada beg to present to the stockhold-
ers their usual report of the business of
{he Bank during the past year.

Notwithstanding the fact that the cir-
culn'tion of the Bank has shown o consid-
prable shrinkage, alomg with that of the
other banks of ‘the Dominion, and that the
deposits mot bearing iunberest have some-
what deelined, ‘the profits finally; renlized
have been such as to enable ‘the sum of
100,000 to be added to the Rest, thus
making it equal to half the capital, and
also to cnable full provision to be mhde
for vebate ou. current discounts. This re-
sult the Directors trust will be satisfac-
tory to the stockholders.. )
The net profits of the year after payment

of interest and charges, and deducting .

appropriations for bud and doubtfy
debts, have amounted to.... .o v e el $0630,003 49

Balance from lnst year...ovooviiiinnns vee 13,961 79
‘o ' S614,505 28

This has been disposed of as follows :—

Dividend No* 50, at rate of 7
e cent,, por annun.. ... ... 5210,000 00
Dividend No. 51, at rato of 8§
per cent., per anmnn,, .. .... 240,000 00
$150,000 00
100,000 00

89,487 00
5,126 28
3614,505 <8

CAAded Lo TeBb. vt i a e
Resorved for rebate [in full] on bills dis-
L1311 (| S TR T
Carvied forward to Drofit and Loss Ac-
connt OF next year. oot nan

The condition of financinl matters in
the United States, which was referred to
im the lagt annual report, became gradual-
ly more seriows, until the repeal of the
Sherman Sitver act Lrought about a par-
tial restoration of confidence. Maitters
however, are still very unsettled, and the
business of our New York office has been
much interfered nvith in consequence.

The Board have thought. it prudent to
pursue a policy of caution'and retrench-
ment during ihe year, especially in- the
No'l't{hwcst. where deficient harvests in cer-
tain districts, and low prices for whealt
and cattle gemerally, have rendered it need-
ful to be more than| ordinarily careful

It beenwe evident, as ithe year progressed
that the profits of the Bank would admit
of the Rest being inereased to half the
Capital. The Board, thercfore, corcluded
‘that the time had come for am imercased
distribution of profits amongst the astock-
Tholders, and declared a dividend at the
rate of eight per cent. per annum for the
sccond half year. .

The branches of ‘the Bank have all been
inspected, and the various officers of the
Bank have discharged fheir duties with
regularity and fidelity, and to the satis-
faction of the Board. :

The whole respeetfully submitted

o' (Signed) - ANDREW ALLAN,
o . Presidenitt
Montreal, June 18th, 1894. o

STATEMENT OF ASSETS AND LIABILITIES
AT 31sv MAY, 18,
LIABILITIES,
1.—~To the Public.
Last Year,

Notesin cirenlation,....3 2,250,012 00 § 2,665,932 00
Dep'sits not

beuring in- .

terest |, . §2,355,260 32
Deposits

benring in-

terest. ..., TA02,997 42
Interest due

thercon to

9,748,596 91

7,350,732 20

date.,...... + 65,725 88 76,127 2

. e 3 9,819,996 62
Bulances due to Cana.

diun banks keeping de-

posit accounts with

thig hank.....ooenns 56,208 01 - TBTMIR o7
Balunces due to Cuna- .

dian banks in daily

EXCHANGES, . ovuvvvrinss e ceneaans 2,030 19
Balunees due io agent : ’

in Great Britain.....,. 666,769 44 700,300 138
Dividend No. 5L,.,00engyy 210,000 210,000 00

Divldends unclaimed. . 1,683 50 1,526 00
" S13,58,661 60 §14,580,657 G7
2,—To the Sharelolders,

Capital pald-up,........5 6,000,000 00 § 6,000,000 00
Rest P 3,000,

000,000 00 2,500,000 00
B6,450 00 86;330 00

Contingent account....,
Bulance of I'rofit and
Loss Account carried .
L0 next year.......... hy428 2§ 13,961 7
32,605,672 8§ §23,580,439 46
ASSETS,

Gold and silver coin on
hand, o,
TDominion notes on hand
Notes and cheques of
other Canadian banks.
Balances due Ly other
Canadian hanks in te-
count and daily ex-.

338406 32 §
1,000,042 00

576,217 37

200,572 60
781,307 00

52,935 33

ChNEeB..uivrrinresnns TR,674 71 06,195 T
Balances due by banks ! W

and ngonts in the Uni-

ted States,....evenen. 200,247 02 623,916 614

Dominion Government
BONAB, i e eee
Provineial Goverament
DONdS, v v iuuvinaiens
Railway and munieipal
debentures...,........
Call and short loans on
bonds and stocks......

10TS 133 45 1,078,192 45
59,312 41
264,100 23

12,918 85

263,076 90

537,405 85

Totul nssets Immediato-

1y available........ oo § 4,555,050 41 5 4,556,022 b5
Tihme louns
on  honds
& stocks. 3
Other loans
and dis- -
¢'nts, 16’-
T74,027.64, . )
less resery- - : N
ed for re-

Datein full

§50,437.00, 16,651,690 62 -
Lonne and
d1sconnts
averdue,
-{loes pro-
vided for).

LI 00 - 144,435 00

17,782,071 4t

0528 - 107,210 17
T SI7,006,82 44 v

. Deposit with Dominion

Government us eecu-
rity of noto circula-

HOI v vevscunrecene 150312 90 158,600 00,

wvv.
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Mortgages, Londs and
other™ securities, the
property of the bunk,, 270,220 3%

113,598 48

Reulestate.. ......,..,.. 41,900 92 185,837 68
Bank premises and fur- i
BitUIe. . vu s yevaran ., 637,288 20 519,553 24
Other asgets. ....... .... 18,061 81 15,501 93
$H92,003,572 85 $23,530,U30 46
(Signed) GEOQ. HAGUE,

General Manager.,

The president then moved, seconded by
Mr. Heetor Maekensie, .
' “That the report of the Directors, as
submitted,’ be and the same is herchy
adopted, aud ordered to be printed for dis-
tribution amongs: the stockholders,”

The motion was carried unanimously,
after which the president called upon the
General Mamager, Mr. George Ilugue, for
a Iew remarks upon the finunein] outlook.

.—The General Mamager's Address—.

Mr. President and Gentlemen :—My first
words to our stéckholders will naturally
be of comgratulation, that the Bank has
ot lopghth aftained lthe woal we have so
long looked foiward to of having o Rost
or Reserve of Profits, equal to one half
our paid-up capital. B

It goes without enying ‘that this re-
sult bas no't been attained. without per-
sistent watehiulness on the partt of the
directors and executive of the bauk
combined with #he zealous devotion of
our stall of officers, and tho hearty co-
operation of our lurge cirele of customers.

Thes2 latter especially, we shou!d re-
membor at o time like this; for it is from
the businzss they briny that the profits
ol the bamk are made. And it is well fox
stogkbolders ito know, what I very rladly
acknowledge, that Ehrough o loug series
of years, the bunk has had the faithiui

-unil ‘zealous support of o large body of

customers im all parts of the country,
who have adhered to us moest loyally, in
spite of repuated temptations to take
their businoss clsewhere.

Iniso doing we may, poirhaps, sy avilth-

out egoltism that thay have consultsd their

own-interests, for if there is one thing we
desire the administragion of the bank to
be distinguished for, it is, that we will
Jogally stapd, by ‘tllosd wihjp stand by us;
amd supporé themithrough a trying per-
iod, even fo our own temporary disad-
vanftagel -,

‘Dhidre capnot be a moze shrilding piwof
ol tihis thaie the Fact that wlia, last year,
we had offers of Jurge amounts of husi-
mess from firms of undoubted 8o freacy:
in ihe United States, at four higher rates
than prevailed in Canndn, we refused them
Y bvery dnstapeg; el when ace omp.nmn-
icd by the inducement ol pevmanent ac-
eounts, we still declined. .

We could biave made o large amount of
money had we chosen to open our doors
to those offers, but we considered that the
interest of our custopiers in Canada wWoH

-our jnterest, and so steadily refused.

I am glad to say that we are not alone
im this, .

The banks generally acted on this prin-
ciple, and the business eommunity, and’
the country kzencrally, owe them a debt:
of gratitude for their action.

—A Review: of .the Past.p~ )

Some of yow may have heen present at!
the memorable moetimg of %he bank im
July, 1877, amidst circumstances of the
very gravest embarrassment, mot only a
regards ‘this bamk, but the whole couns
try. ) ’

At a time like #his, when matters have
assumed so different an. aspect, it may
be well to take a Drief retrospect of what
has simee ‘transpirved. .

After the capital of the bapk was re-
adjusted by act of Parlinment in 1878, wa
bad still 'to cncounter a scries of years in;
whieh the condition of the country went'

- from bad to worse.

These were times of heavy depression,
and a comsbtantly increasing number of
failures.’  The . difficulty of conducting
business during those years, none can con-

ceive but ‘those who had experience of it.-

The Rest of the Bank at that time was &
very small sum.  Aud it is a' foct that the

- whole of the large fund reserved for Con.

tingencies at the time of the readjustment
of the Capital, was swept away by a conr
stamt reeurrence of important failures and
inercasing depreciation of estates and pro-
perties. We did, however, maintain o div-
idend of six per eent, not without great
diffieulty. .

The other Banks of the country shared
in the untoward experience of these disk
astrous years. The stoek’/ of the Bank of
Montreal fell in 1879 to 125, and of the
Banlk of Toronto to 106 1-£. ‘

The tide, however, turned at lengthy
"and between 1880 and 1881 o decided
chamge for. the Detter took place. In
June, 1881, <the Bank added $50,000 to
its Rest; the first addition made after
readjustment. .

Soon after this, the extraordinary det
velopment in danitoba took place conser
quent upon the rapid pushing forward of

the Camadian Pacifie Railway. A great;

augmontation of the business of the BtmL
took place, and large profits were rapidly
accumulated. ’

This state of things c_‘ont'inucd for two, ‘

or three years during! which time more
than $600,000 was added to the Rest.

Then suceceded a period of severe et
action in Alanitoba, and heavy losses in
copsequence. The business of the Banlk
in other parts of the country,” ho\vevgr,,
was fairly prosporous, owing lmv‘gcly_xto‘
the development of our manufacturing)
industries.

But during tlese ycars we found, t:.04
our annoyance, that sundry customors in
Ontario and this provinee, whose Dbusi-
ness was sound in itself, had been sec-
duced, unknown to us, into land specula-
tions im Manitoba, had suffered severely
during the reactiom, and were compelled
to suspend payment, with heavy loss to
their creditors. : .

Instamces of this kind were coming to
our kmowledge for mamy years after the
ghock of revulsion was Jelt in Manitobp
itsell, Lo .

The general business of the Bank, how;
ever, was Dbeing carefully developeq on
what were comsidered to he sound lines,
and moderate additions| to the Rest went
ou year by year, along with a dividengd'
which was raised to seven per cent. jn

© November, 1881, " N

During khe last few years  there hae

been om ; extraordinary development - of

Banking competition, and all the care of .

the Directors and ‘the Exccutive of . the
Bank have been nccessary to Tliold our
business firmly together, while cal'ciul‘lyl
takimg advantage of opportunitics for its
development. i : . .

To give . the Sharcholders an 1Qoa T
think it is appropriate dt such a time ag
this) of the gradual progress of the Br‘lmk'
I appond a statement of the : Duposqt‘s,
Circulation, Available Reserves, Discounts
and Rest of ‘the Bank at intervals Irom:
the ‘time ; when the readjustment 'to‘ok.

place i—
— - -
[ : _ 8
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You will perceive that the circulation
of the Bank has increased from $1,995+
000 in 1878 to $2,269,000 this yeap,which
is the lowest for a series of Yoars, the
amount having sometimes excecded $4,-

000,000 in the jnterim.

Deposits from $5,690,000 in 1878 to
$10,876,000 this year. :

Loans and Discounts from- $11,752,009'.
n 1878 to $17,200,000 this year

Immediately . available Reserves from
$2,051,000 in 1878 to $4,558,000, this
year, and the Rest from $475,000 to $8,-
000,000. ‘

During the same time the Capital of
the Bank has been strengjthened by; be-
ing brought up to an even six millions, -

It is not desirable to dwell too mueh
upon the fluctuafing values of the stock
market, but it may be well o), notice in
passing, that at the present market price
of the stock the old Sharcholders of the
Bank have received back far more than
they lost at the time of the adjustment
of the Capital, while Dividends, as you
know, have been stendily maintajined.

" Considering a1l that has happened, and
especially, looking back upon the terrible
days of 1877 t0’80. we muiy be reasonably .
thankful that the Bank stauds in the |
position it does to-day.

It may now De fairly asked wheither,
besides leing -tthankful, we ecan rest
upon our oars and be content without
further progress. That, I confess, isnot
my own disposition ;nor do I think it ia
the disposition of * the Directors. From
our presem’t Do¥ition we would desive to
£0 on making ‘still Iurther progress and
developing the Bunk with the growth of
the country.

~And T emphasize | especinlly that we
should not be coutent! without aceumu-
lating o fund of Surplus Profits to protect
our Rest, and to maintain an equalization
ol dividends.

There has Been g striking change in
the opinion of Bankers in regard to this
matter of Rest or Reserver Fund during
t!xc last few years, TFormerly, it was con-
sidered reasonnble that o Bank should

_bave & sum cqual to twenty or twenty-

five per cent, of its Capitali thus reserved;
and an ipstance once occurred in this
country where the whole of the Rest was
divided amongst the Stockholders, The
bank failed disastrously later on; very
naturally. - )

But many banks in Great Britain are
now accumulating y o reserve that is
nearly or entirely equal to their eapital,
and this on the sound prineiple that the
Rest should not be considered so much
in proportion to capitaly as to discounts.

I have taken paims to look into the
matter. Jotely and find that a number of
very importamt banks, both in London,
in other parts of Englind, and also in
Scdtland and Ircland have ‘accumulated
o Rest of from 65 per cent, to upwards of
100 per cent. of the paid-up capital,

—Condition of Muatters during the Yoar—

Turning from the past]to the present, I
muay observe that the year just closed,
especindly in its enrlicr months, was one
of considerable anxiety to Bankers who
had Iarge interests in the ,United Stotes,

We curtajled our lonms in New York
to the lowest limit consistent with doing
business | afb all, and took other mea-

sures to protect the iuterests of the Bank,: .

But it was impossible to avoid having a

cecertain amount at risk, il we were to

keep our office open. )
"The unprecedented | course of ]égislm,-

Aion in the United| States had caused the

“silver question® to hang as a threaten- . -
ing cloud over the country for years, "
This produced ‘its clfects last year in & -

s
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destruction of confidence, heavy with-
drawals of money from the banks, stop-
psges of  wupplies to mercantile and
mugrufacturing  goncerns, and entire
cessution of ° cush payments, except
through the medium of the (learing
Honse. N
When the last development took place
it wag evident Ltha there was imminent

dunger of all United States money falling.

to @ discount of more than thirty per
cent,, w condition of things which would
bave produced serious effecty in every
country doing buginess with the United
States, Lngland and Canade espeeially.
Ilappily, the Lxecutive Gowernment,

together with @l 4he bankers of New .

York and the leading cities, and all great
finameiul corporutions have been a unit
in w determination to, maintain the gold
staendard. ipally after o period of al-
most unprecedented agitution, the dunger
was averled by the repeal of the Sher-
mun Silver bill lust” Auguét, The country,
then began to breathe freely. Confidence

was gradually vestored, and we could look-

upon our bajppees in New York und
other places : witthout _apprehengion.
Matters, however, ure ebill very unsot-
tled. s
, Camade, in gome respects during the

last yeur, was ing the posikion of looking -

out, 1rom a point of comparative safety,
upon ships Lossing upon & stormy sea.

Y i the question be put , how it . has
come nbout, this great difference bhetween
two countrivs lying close beside  each
olher amd having svo many intimote re-
lntions, I answer :— )
y Rirst,  Our well

methods, imported from dangland and
Seotlund, and improved by, & long course
of experience in Conndan; :

. Second, Our admirable system of cur-
rency, whiel is bouh safe aud «lustie, bur
whichh has not been  reftmined wichout

very slremuous | counlests, although now..

universally aceepled ;

© Third, Our admiraple ; Banking law
roughly slmped out more than thirty
years ago by men of [inancial experience,
witth carefully comsidered amendments
adopted by Parliament from time to time
as cireumsinuces developed,

In the course of this Bamking legislag
1ion nob only many improvements were
adopied, « but wamy supposed improve-
ments were offered and finally rejected.

Among these Jast were an attempt to
compel the covering of  circalujion by
Government bonds, the attempt to com-

pel an annual publication of losses, and .

the attempt to compel the bolding of a
Tixed percentage of cash Reserves,
i With regurd to Cnsh or available Re-
serves, mo bunker « who appreciates his
responsibility can minimize the impor-
damee of keeping wh all times in what
is called n “strong’  position, And
I entircly agree with the observaltions
made in another pluce that in & country,
like Capnda it is - desirable to
certadn amount.  of such reserves so
placed that they eaw he availed of with
out disturbimg the business of our own
eoundry. ) e
We lave followed this practice our-
nelves. As you will have seen, for the
lust few yoenrs we have always held o
large amount of Dominion Government/
Bonds amd other socuritics ; our arrunge-
ments being sueh that these could be
readily availed of iw case of need.
Cannda during the last year has really
expervienced no crisis at all. But if sueh
w erisis supervened, I have no doubt that
needinl action could und would be taken
through the medium of | the Bunkers
Associtvtion. v
There might, however, in sueh w case

be some diseriminntion, and examination -
‘us to soundness, before mutusl arrange-

ments beeame general,
The: faet thaft 'the Banks have acted

“together in cmergencies. more than onco :

ghould, however, be: mo encouragemont
to uusound, banking..
Jhe best mode. of. preventing :the ne-

considered Banking -

have a .

cesgity .0f such.united action will be for
cach Bunk to conduct:its loaning and die-
countipg operwsions . prudently, and in
accordumce with well. established prinei-
ples. . b

Jor, in addition .to prudence in the
muatter of keeping- strong in  avuailable
resources, the very life of good Bunking
is 10 bhuve lonns and discounts on o gound
busie and in o realizable shupe.

To the best of my recollection—now;
going back. for:lforty years—no , Bunk
vver failed except from bad loaning and
discounting.

{ need not say thet our endeavors are
comstantly bent an this diregtion ; und the
proot that we.have attained some mea-

sure of success s found in.this Inct—Lhat -

by the failures in, our cirele of customers
uuting last yeup, in.a lerge majority,
o1 capes we lost pothing.  Qur securities
brought us out.

Lt is not however judicious to be too
confident in such o business as ours, for
experience shows . . sthwy . confidence is
upc 1o lend into danger. Qur sufety lies
i constant Avafehfuiness, .
—Coudition and Prospects oi Business—

1 do not .intend to add much to what

hus already been suid with regard to the
condition of the country. We are in cloge
touch .with every depurtment! of industry,
of course, The pasv year has not been
generally . fuvorable one in any line ‘of
business, wlthough to our knowledge very
good returns have resulted in exceptional
cases. '
. But competition .is. steadily increasing
and beating down prolits in ¢very line of
business, a .conditaion of things that is
very seriously felt in the leading branches
ot whoiesale tiade. '

The. continuows fall in the price of grain
10 its - present , mmprecedenved scale of
value will be gy serious loss, both to ihe
country at large, and to individuals trad-
ing Ja -dt. . .
© Should values - remain on the presenb
low. scale or thereabouts, & great deal of
readjustment will need to take place in
tarmag . operatipne.: In fact, such read-
justment is going on at present.

The -immense expansion of our dairy
industry is o potent sign of it, and it is
gratifying that this change, to , which

wlany fagmers have ajmost been driven -

against «heir will, is . tuning out so
sutislactorily. .
The advantages. derived in. this pro-
vince already are patent to all acquainted
with it, amd the Government of the Pro-
vinee deserve much credit for the man-
ner in which they bave fostered -this in-
dustry, - Lo
It is to be.regretted that ac:recovery of

confidence, both in the United States and

Engiland, has been hindred by wn-
Tortunake i B e eandd e
- -—Labor Disputes:—

and jnterruptions to business consequent
theroon. R

This is a large) subjeet, and 1 only al-
lude, to it for the purpose of saying that

in my humble judgment much of ‘the.

action 'taken by employes under the dir-
cetion of ‘iheir leaders has had for its
foundntion o very serious misapprehen-
sjon of the real conditions of business
life, which misapprehensions are fostered.
by want of praetical knowledge on the
part of writers whom they look up to as:
guides. )

There is, on the} part of nearly all such
(and I inciude herein some of very high
repute) aloug with gread logical acumen

- and intellectunl foree, an absolute lack.

of that practical knowledge which can.
only be geined by taking part in the
wffairs of the commercinl worldl

Their conclusipns are, therefore, not:
seldom. widely erroneous ; and those whor
base upon them an important course of-
action find, after enormous losses and

sulfering, . thatt they 1 have been  fol-
‘lowing blind.., ghidep, . I ¢ venture tor
disputes:-

think ~ thak * kome . of . the
ways in-which a  man, being. an undis-

,Which  have

. dition of sewi-starvation, at-the suit of a -

led to a; ,dtoppage
of business and wages ‘on-a large scale,—~
and have resulted far more disastrously,-
to the employed than to the employex;
avould never have trumspired had there
been & more accurate acquaintance with
facts on the part of those who took the
position of leaders. But I caunot believe
that certain extreme theories on these
matters can ever long commend them-
selves to the greab body: of artisans in 4
country ‘like this; where so many of-them
have prbpe;'ty of their own, or the money
Gepmsited in the savings buuk. ,
1 need say, little more as to the gen-
eral business of the country, except that
those who sell goods ou credit will find °
an increasing necessity, both of restrict--
ing eredié in individual cases to reason-
able amounts, und also of being. careful,
increasingly careful, as to the persons to
whom they give eredit at all, Yor credit
i this coantry has been altogethor too
cheap. IR

—Insolvency Acte’

Closely counceted with this st_xbjcct of
eredit and the persons to whom it should
be given is the possible operation of &
new insolvency aet. _ .

You are aware thatsuch an Act is now -
being considered in Parliament, and 1
desire to put on record & few general ob-
servations on. the whola subject.

, It is obvious, to begin with, thu.t' &
general imsolvency act for the Dominion

18 not an absolute necessity. )

We have had mo such aet for more .
than ten years. .

The acts of Quebee and Ontario are
simply acts for the eyuitable distribution
of lnsolvent Estates. An lnsolvency act
therefore, not being a matter of a.bso}uto
necessity, what is the object to be gained -
by introducing one ? .

- It is clear that some great grievance
exists in the present state of things, or
there would not be such a strong pres- ..
sure, for legislation from the trading
classes. : . -

The real grievange is, that in certain
provinces the present modes of distribut-
{ng an insolvent estate, though perfectly,
legal, work great injustice by reason of
their allowing preferences at the del;tora’
option of one creditor over {Luother.

The inequitableness of “this has been
w erying grievance for years past. And
it is the moving cause, and the only -
cause, for the strenuous pressure for an
insolvency laiw to be passed for the whole
Dominion. It is most important to bear
this in mind. '

The traders complain of this, and prac-
tically of nothing else. It is clear, there-
fore, that what is needed to meet the
case—kad what would fully meet -the -
0060-—.“"0111(1 be an act to ensure that -
when m man becomes insolvent his’ es--
tnte shall be rateably divided withou.b
-preferences, leaving ‘the -question’ of his
digcharge fto be settled between'. the
debtor amd creditor. Of any’ further
grievence <thatt needs.to be remedied by,
an Insolveney act I am not aware..

{f there :were nuy such grievence we
any, be certadn thut there would" have
beén abundance of - agitation' and:-pe-
titioning Irom:the class of undischarged :
insolvents.

But we
petitions.

The old jmsolvent acts of England and *
her colonies:wero: primerily. “for-the-re-
licf of jnsolvent debtors,” ‘That was their
title, and: there wag need for such:an'act -
at a time when debtors:.were constantly.
thrown .imto. prison, and kept there for
years without hope, and. often in a con-"-

have mo- such agitation or

detaining creditor. i . L
The miseries, not to say-the iniquities :
of the 61d debtors’ : prisons were sufficient

~ ground for passing ‘Reliel acts, -

But we ' have 10 . such -condition -of -+
thimgs: in- Canedas < There are no- debtors- !
langunishing::in hopelees imprisonment in: -
this- country.: : ; o
. As n.matter of faet there.are so many -
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charged bamkrupt, con serve the com-
munity and carn o living, that “there is
no pressing necessity for making a pro-
vision for discharge by act of Parliament
at all.

Let us consider wha,t the real meaning
ol a discharge clause is,

It is @ clause whereby & certain num- -

ber :of cxedutora are compelled against
their will td release o debtor, altholgh
hoi has not fuifilled the obligations of his
contract.

It is open to any debtor ‘to ask a ceredi-
‘tor so to release him. It is open toany.
creditor to grant such o release if he
pleases.

But the discharge clause of our insol-

vent act compels & certain number to re-

lease whether they will or wot, An In-
solvent act then to the extent to which
the disecharge clause operates, becomes
an act to impair the validity of eontracts.
. Now all experfence shows that it is a
very damgerous thing for Parlinment to
venture upon this ground.

The States of the American Union

were forbidden by the original constitu-
tion to pase any statute whieh would in-
validate contracts.
“The law, in its very fundamental idea,
is Ior the purpose of giving JMorce and
efficacy to contracts,
dating them.

It ‘ie -obvious, therefore, thit such a
clause should not be inserted in any act
of Parlinment unless,

First, There are very great evils to be
remedied by it.

Second, That ‘there is a strenvous de-
mand for it on the purt of large numbers
ol persons.

Third. That it ie possible to render jts
areq, 80 circumscribed in opemhou ag to
mmmuze the harm fthat unses from it
prima facie.

TFourth, That other. partsn ol an Act nd-
mitted. to bo argently pecessary, cannot
be - enacted unless with gome 1)1‘0\'181011
61 this” kifld appendetl;

With regard %o ithe’first and second, 1L
is clear that neither of them can be smd
to -be applienble. There are no griev-
ances to be remedied; and there is no de-
mand for sukh gy clause.

, With regard %o ‘the third point, we
have the light of experience to guide us,
and this teaches 'that the effeet of an
easy discharge clouse is constantly to
suggest [the idea of insolvency to those
who are in temporary difficulty, hut are
perlectly solvent and able, with time, ‘to
pay in full. (

. It suggests also' insolvency to persony
"of crooked and dishonest disposition,
who' are tempted to make a prolit by
soing through insolveney. It thus oper-

ates 'to increase the number of insolv- .

ents and the losses
carrying on trade.
It also has the cifect of unduly multi-
plying. the claks of persons administering
ingolvent estates, as' it enables them to
hold out temptation to solvent persons in
temporary difficulty to make a profit out
of imsolvency atitheir ereditors’ expense,
These - abuses - have prevailed- under
every - insolvemey act containing dis-
charge clauses.” They had giown to such
a fieighl wnder the operation-of the for-
mer act that a deep and loud outery for
its abolition arose m every part of the
country.. - e
» There ean be no doubt thmt what hap-
pcned before \wxll happen ‘again under
aimilar: eircumetances, and ‘that if- dis--
charge can be had by act of Parliament
on such terms asito make it an object to
go to‘the trouble ol insolvency, men will

of +those who are

2o into insolveney who could pay thelr ‘

debts in full.

No safeguards introduced into a bill
will ‘avail to counterbalance this great
temptaltion. - When-onee the fatal words
are- introdirced which ‘compel a, certain

number of ereditors to discharge o -debt-

or “on+ -terms-: Rhey ' never -would
agree- to if ‘they were usked, the' door is

apen. to -misehief. The prospects of a -

and not for invali- -

monetary reward for the Arouble of going
through insclvency has always proved ir-
resistible to” numbers of persous.

The imtercsts of commerde, and of the
country génerally, would be Detter served
by am Act whieh would secure an equit-
able division iof Insolvent Lstates, with-
out auny pxovmon for discharge at all

But if it is an absolute necessity that
discharge clauses should be embodied in
the act, then the minimum for whieh the
aw will atlow discharge should be placea
60 high'as to be po tempjtation to solvent
debtors. 1f o debtor who is really insol-
vent capnot reach that minimum’ the
jow may very safely refer him -for die-
charge to his crdditors.

Aud with regard to the number of cred-
itors whose rights would be set aside by

o dietharge, they should only constitute

& very small minority of the whole—not
more than ten per cent, of them at the
very most. Purther, it would in my

judgment be a great mietake to make the -

act retroagtive.

If it is suid thok there are numbers of
men, who, being insolvent are unable to
go into business again and carn & live-
lihood for their families, I answer, that
they can earn a livelihood withowt going
into business.
employment are too crowded already.
It is difficutt enough for persons now in
trade to make a living, without being
subjected-to the competfition of numbers
of new men, who have already proved
their unfitness for it.

It is to be hoped when the maitter is
under final discussion such considera-
tions as these I have ventured to submit
will have weight in Parliament.

—Municipnl Indebtedness—

I thoroughly endorse what was said in
the Bamk of Montreal with regard to this
matter. ¢y

The indebtedness of some large muni-

cipal . corporations is approaching the .

ling of damger, If further expenditure on
cupmll account is not] kept down with a
firm hand they may drift into the posi-
tion of certain cities in the United States
whose credit has been utterly ruined by
improvements. The disastrous efifcet of
all this on manuviactures and commerce I
need not indicate.
—A Bamking TFailure.—

By the failure of one of the smaller
Bamks of the Dominion—a Bank which
was very far [rom' heing prudently man-
aged—the soundnese of our currency law
has again been demonstrated.

The whole ~of the note issues of the
Bawk avere rede¢med within o few
months of ihe stoppage by the operation
pf the preferepfinl lien on the assets of
the Ba'nk.

The Bapk Redemption Fund in the
hands of the Government wap not called
upon to contribute to this result.

The Bank in question, I may say, kept
an account with ourselves from its in-
ception; and we often mnde them ad-
vamces, never without good security.
They had such advances at the time: of
the stoppage, nnd the proo! that the
security was good is thiit alter realizing
onr debt jm full with interest, we return-
ed about seventy thbusn.nd dollars of
collaterals to thie state.

I think I hawve! now occupied sufficient

‘of tha time of the Shhreholders, but if
any one of them desipe to ask me any _

questions, I shall be happy to place any
dnformation I mﬂy lmve at their dis-
posal. .
—The Dlscussxotn— '
The President having. invited vemarks
from the s]mrehol(lers present, Mr. John,
Mlorrison said that the report for the pasty
year was one of the best that had ever.
been issued by the bank .within his re:
colleetion. It mow occupied o position

which had hever been equalled” at any

previous period im its lustory.

Mr. Jolm - Crawiord spoke in favor ‘of
half-yearly meetings, whicl, among other
things, would : have the advuntzwa i, afft

The rvanks of businesy

My, Tohn Stivlipg o=

Drimging the directors and the shu.lcholders
into closer touch. He alluded to the
fuet that ‘the Dbalanee sheet showed the
met profits for the past year to have
been about $20,000 im advance of 1893,
avd said that ‘vlu. result of the year{s
workings lLad been exceedingly satisfac-.
tory. He thought that the . direetors,

- managers and sharehiolders should all be

equnlly gratified at the result, considext-
ing the mercamtile depression which shad
prevailed on both the castern and westi
e continents. Ile then went on io spcak'
of the Rest account, and suggested thagy
as it had mow reaehed 50 per cent. of,
the paid-up eapital it should stop there,

. and after the contingent fund had beem

added to ‘to the extent of $500,000, the
profits, aiter an 8 per cent. dividend had
been paid, should b distributed amongst
the sharehalders. To go on enhaneing
the rest must hiave one ol two resulta.
It must either Jead to extiravagance, or
it mwst imevitably paralyze the energies
of the {best mamagers im the world. He
contended ‘that o 50 - per cent, Rest had
been gemerally aceepted Ly the Inglisly
banks as amply sufficient to meet allt
contingencies. In conelusion le called at-
tentiom to the faet . that the Dominion
Bank paid quarterly dividends, and said
that the time was coniing when this would
be gemeral. .

Mr. Jolm Morrison spok\, in opposition
to semi-annual ml.ctm'rs and quuxtexly_
dividends.

The General \lanL.,er, in-reply to M, -

John Crawford, said : With regaid to the
matter of quarterlyl dividends, it is some-
times forgotten by; the advocates of thom
that the stock books would have to be
closed four times a yoar, instead of twice,
as at present. As to the Rest uccouut,
Mr, Crawford is entirely in crror in sups
posing that the prineiple of G0 per cent.
has been accepted generally by the Engt
lish Damks. I have a list before me of
some of the banks im England. It showa
that Parr’s bank, which was formerly a,
Lamcashire Dank, and amalgamated with
the Alliamee, lias.a capital of one million
and a rest of one million : while the Lon-
don & Provincial has'a rest of 118 per
cent.  I¥n  the provinces “there is the
Manehester and Liverpool District Bank,
with a capital of o milliop and nrest of a
million ; the Manchester i and County,
with a capital of £800,000 and & rest of
£780,000 ; a Bristol bank with n capital
of £480,000 and a rest of £350,000. In
Scotland there is ‘the British Linen Com-

pany, with a capital of £1,250,000 ands

a rest of £1,400,000. In Ireland there is
the Ulster Bank, with a rest of 111 per
cent. ; the Royal Bank of Ircland, wvt.'h.
a rest of 66 per ecent.  There are wpny’
more that have a rest of more than 50
per eent. M. Crawford is willing that
we shwould accumulate
the shape of surplus profits. I shall bo.
very thamkinl imdeed when we get there,
mrld am quitte willing, as he said, “to havo
my energies paralyzed Dby it With re~
gard o our cireulation, we mever push'
cirenlation ; we let the Dhusiness of the
bank' furnish the circulation that legiti-.

- mately belomgs to it. As to the profits -
made by the branches, we have very full-

statembmis from all the hrmmhcs, and if
Mr. Crawiord willy come imto my room at
any iime, I will show him the record.

Mr. Crawford—I asked thé questiom be--.
cause I was told by other bankers that it
was not the custom.

The General '\Imm;,el-—lt must e an’

entire mistake; it is impbssible to carry . -

on a Bank avithout such statements be~
ing fmmished. With reference to hali-
yearly meetings, it is open for Shurehold-

$500,000 move; in

Sy

ers to meet if they please, but many: of.'

the things thoy did would he invalid, be-"

canse 'Lhe Banking act says they shall meet -
amnually, and many of the pl'ovmlong of .

the Banking act depend on Things oceur-
ring annually ; they could not be donc at
n lmlf -yearly meeting, which would |, 'bw'
mevely. a pro forma nffzm

Mr. John Crawiord moved, seconded by
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“mhat 1he thamks of the slockholders
are duz and are hereby tendered to  the
President, Viee-President and  Directors
for the mammer in which they have con-
ducted the institution during the past year
and 1o the General Manager for his effi
cient manngement during the ydéar”

The motion was unanimously coneurred
in, after which Mr. Crawford enquired if
the by-lnws gave the ditectors power to
limit Ahe wmount of credit to any indi-
vidual or firm.

The Genernl Munager—No. We hovet
the power to do it, hut no such by-law
has ever heen, Ithb(,(l

1t was moved by Mr. James O'Brien,
geconded by Capt. Denyon i—

Pt Messes, J. Y. Gilwour and F.
Iymuu he appointed scrutineers of . the
elzetion of Directors about to lake place;
that ihey proceed to take the votes imp
medintely; At the ballot shall close ab
three o’clock pom., but if af interval of
ten mimnstes elapse without a vole being
tendered, 1hat the ballot shall thercupon
be clogad  immedintely.” .

The motion was . unanimously ndoptcd

It wne moved by Mr. John Morrison,,
geeonded by M. Duwes ™

“Phat 'he thanks of the meeling mc
due amd are hereby Lendered to the chadr-
mua for his efticient conduct of the busi-
ness of the meeting.”

The motion was carried unnunimously,
anl  shortly afterwards the Serutineers
reported  that ke following . genilemen!
Biad been duly eleeted as Dircetors :—

Andrew Allan, Robert Anderson, ector
Muckenzie, Jonathnn odgson, John Cas-
silg, 11, Momtagn Allan, James P. Dawes,
o, 1L, Dunn, Sie Joseph Iickson.

The meetimg then adjourned.

Phe mew Board of Dircetors met im the
aftermoon, when Mr. Anidrew Allan dvas
pe-rleeted President, and Mr. Robert An-
derson, Vice-President. '

———— e

CANADIAN BANK OF COMMERCE.

The annual meeling of the sharcholders
of the Canndinn Bank of Commerce was
held in (he Bymking Ilouse on Tuesday
19h insl, ot 12 o'elock Among
{hose present  were:  Messrs. George
A, Cox, John L ]).\\1(1sun, W, B. Hamilton,
Tobert Kilgour, Mutthew Leggnt (1Ilam-
ilton), Mugh Lyun, Dr.0. Ogden, B. Ilomer
Dixon, John Catto, Thomns Kirkiand, M.
<A, Al VL Delaprte, Thomas  Whlmsley,
Tobert Swam, Joln Scott, John Nichol,
James Neilson, Geo, Robinson, J. MeG.

Chaifee, John Tucker, (Allanburgh),
Philip .. Brown, J. Lorne Camphell,
Aemilius  Jarvis, G. 1% Tergusson and

others. e
On motion, ihe DIresident, Mr. Geod

A. Cox, was requested to take the chair),

and Mr. J. 1L Plummer, the Assi stant
Generval Manager, was appointed to act
as Svevetary. 1t was moved by Mr. W.
B. Upmilton, scconded by Mr. R, Iil-
gour, that Messrs, Pailip Browne, J.
Lorne Campbell and Aemilius Jurvis act
as serutineers. Corried.

—~TIE ANNUAL REPORT— -

Phe President enlled upon the Seere-
tary to rewd the annual report of the
Dircetors ap follows i—

e Directors beg 1o present to the
Sharcholders' the twenty-seventh Annuval
Report covering the year ending 3lst
May, 1891, togethoer with the ustal State-
ment of Asat.ls and Liabilities :—

The balance at eredit of profit and

"loss account, brought forward

from last year is - « -
The uet profits for the year
ending 81st, May, alter
provitling for all bad
and doubtiul debts,

amounted to - » - - 528,005.90

U "$551,657 02

7

§ 23,601 12

Which has been appropriated as follows—
Dividends Nos. 53 and 64,
at seven per cent,
per annum - & -
Transferred to rest ae-

$4.20,000 00

count - - - - - - - 100,000 00
Written off bank

Premises and furniture A 12,600 00
 Balunee carried  for-

ward - o - - ~ - - 19,167 02

$561,657 02

The usual careful * revaluation of ihe
entire nesets of the Bank has been made,
and all bad and doubtiul debts have
beer umply provided for.

The various brapches, agencies and

departmente of the bamk have been in-
spected during: the year.
A branch of the bamk was recently
opened at Waterford with o view of re-
taining valuable deposit and discount
business in  that neighborhood which
would otherwise have found its way to
other imstitutions. )

The very difficult and laborious work
connected with the establishment of o
Superannuation Fund has been conclud-
ed, but not in time to ennble the necounts
ol the Fund to be actunlly opened during
the year which has just closed. It is,
however, confidently . expeeted that the
Fund will be im operation in o few
weeks.

During the year we have lost by dcn.th
the oldest: Director of the bauk, Mr. Geo.
Taylor. In 1871 lhe succeeded his brother,
Mr. Joha Taylor, who had been a Direc-
tor of the bank from its commencement.
TFFor over & year past, owing to the state
ol his health, he had been unable to at-
tend the meetings of the Board, and in
this connection o resolution will be offer-
cd to the Sharcholders reducing the num-
ber of Dircctors to seven.

The Direelors have again pleasure in
recording their appreciation of the effi-
ciency and zedl with whieh their respect-
ive duties have been performed by the
officers of the bank.

Geo. A, Cox,
“President.

G]uNI}RAL STATEMENT—31sT Mav, 1834,
LIABILITIES,

Notes of the bank in cirenlation. ... ..

Deposils not bearing in-
[ T X

Deposits Vs x'ing inter-
est, inclnding interest
acerued to dite..., ...

§ 2,370,925 00
,0006,G24 68

14,913,611 97

817,570,236 65
Buhmu‘ﬂ due to other bunks in C:m-

12,615 94
Buluncm e to u"enls in (nrult B

n 07,850 63
l)l\lduula anpid, o0 co 1219 0F
Dividend No, b, pmuhle st June,, 210,000 00
Capital pald-up......... $ r,OOO 000’ 00
ROBL.cevaisrerrrersnnanen 00 000 O

Balunee of profit and
loss account carried
forward..oooevinnnnns 19,157 02

1,~l'| 157 02
S:!S 182, 010 36

ABSETS,

411,001 3%
nlb 146 25

Specie,,
Dmnlniun "hotes..

1,129,117 G0
Deposit with Dominion Government

for gecurity of note cirenlation, ..., 157,875 00
Notes of nnd ¢heques on other banks, 607, OQJ 43
Bulun(.es dun by other banks in Can-

.................................. 86,208 11
Hulumcq due by agents of the bank in

the United States.. ., 1,782,700 16
Balanees duo by Toreign corruapon(l- .

L] 6,979 80
Cunadinn Government seeurities, mu-

nicipal and other honds, . cenve SR80 55
Call louns on stocks and bonds... . 1 S":!,S."U 37

T8 TSI 02
1,003,205 57
18,276,150 27

123,016 83

I'ime loans on stocks and honda,.....
Other current loans and discounts, ...
Overdue debts [loss fully provided

or)....
Real “estat

| ] PPN 19,997 98
Mortgnges.,.. . 11 .3')" 14
Bank’ pwmisvs uml l'urnitnm ~,.)()(i 03
Othor assets.. . s(), St 47

18,182,010 36

B. E. WALKER,
Genoral Manager,

The report hu.wrng boen) read the Pxe,ev-
demit; said :

Cv .

L
-Pn;mdetnt,’s Addressi—~

Int movimy ithe adoption of the report I
think I may count avith more than usual
conlidence upon the approval of the share-
Ilmldelu, bogause, motwithstanding a year,
of unparalleli:d diguster throwghout the
world, 'we are able to present u statement
not remarkably different from past years.
The profits are oily slightly less than
for the past two years, and the addition,
to the Rest is the same as we have bee |
able to make for the pust seven years.
The only changes in our statemen? which
amight call for comment arise irom hie
swemerall shrinkag re of business wihiich it
will be seen 'hus not affected s very ser-
iously,

Our notes in circulation are ulwuys ot o,
low point in May, but this year the amount
is smallur by $330,000 than last yean

During the ysar, deposits of the class
whick are lodg:d with banks until mort-
guge or other mvestments can be sccured,
were withdrawn to a very large extent,
but Dy the mutural growth of our business
this was aluost made up; by tlj» end wof
the yoar, our deposiis being pow but !;-400 .
000 Luss thamy at the close of the previous
year, which was the highest in the his-
tory ol the bumk. There would have been no
difieul y in lug:ly increusing our deposits
hiad we Duen willipgr tor mect the compe:
bthop in rates, but as our current Jloans
.1!:1(1 disuounts are over o million dollars

Lesy than a yeur ajgo, that would have
boegr am unwiss course] vo pursue.

The immedinjte outlook is not very pxo-'
miging for the banks in the matter of mak-
mg; profits. During fthe Iivs't half of the
PUET Year our ‘tarnings wore veiy bood
indeed, but the peu.od of fimaneial str aig,
aml tlu. subsequent liquidation in the vol-
ume of geavral business have complﬂ'tely’
allered the mtuu.tl.ou, as was to be expect-
ed in the struggl: to obtain® deposits
during the pariod of straiu, sowe banks and
ouher institutions paid rates for monwy; -
whieh I warranted at all, . were only
by o ramted for a fow, weekls, The effedt
of this on those who had deposits likely
1o b wrthdrawn by such offers, and who
felt obliged to meet the competition, was,
Lo raise somowhat the average cost of de-
pesite at the very time when it was clear
that we were entering upon a period of
Lquidation, and thorefore of casy, moneyt.
I'cr o Tew weeks the borrowers from banky
hud: to pay a slightly increased rute, hut
this now only lasted a very short umL, bug
im addition the liquidation of mel‘cnnmw
digecunts whieh Iollowed has largely in-
creased the amount invested in louns on
stovks amd bonds, the average rate of in-
terest on whichi at the momcnb is very
unsutisfactory.

The borrowing public of Canada will
doubtloss never know just what they owe
fifo; thie banks for th2 polily ioll)owcd by
tho latter during the summer and autumuw
ol 1893 BuJLL\xs are supposed, t6 ho o
evilling as private individuals to lend at ~
the highest obtainable rates to whoever
will @ive the best secarity, und where they
o othervise it is presumed seli-interest iy
itho only reason which causes them %o res
frain from sel:eting whichever , business'
will at the moment pay the best. No
floubt ‘this is quite true, but it is well to.
remember that some eredit is due o those
wwho see itheir self mﬂ;m-es‘t in' a broadfn~
stead of a marrow policy.” During the sume
mer and dutumn 0f 1893 thie applications,
for Ipans Irom private individuals and
Firms, industriali com Daar'ies, wunipipal
rorporations, banks, and im fact every
IKind of busingss coneemy, f.loml the West- -
ern. Stabes tto flye Allantic scaboard, swere
simply without mumber, aut : those who

- eame avere hut e select few avho, felt; be-

cause of fthe sufficlont seculnity they had:
to offery and the high rates they were pre- -
pared to pay, their wants would surely be
lsupplied. Ad a pule: the answer from all

- Cavadian banks avas the same, and it was -

that at ghe moment they were -‘tgik'lng) care -
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of ‘their bwn country. Private individuals

in Caunada availed themselves lurgely of
ttitle; diamee fto obtain higghi rates, but the,
Dhaoks did not. Some Canadian*boirowers
were annoyed at thef slight advance - gl
rates, but they did not reflect that  the
imoney lent to them could have been lent
plsewhere at very much higher rojtes of i~
terest,- nor did somie of them refleet upon:
the difference betaveen o country where the
solvent borrower could mot obtain a loan
no matter how good the security, amd this

~country, where it may be safely said tha

~no' worthy customer oF a bank found ﬂu{s
banking facilities in ahy way curtailed

“The General Manager will have some-
thing to say to you regarding the eritical
time through which the world is passing
and I nwill not say anything further upon
that pomt, bat in this period where so
many in making up their annual accounts
‘have Jlosses to reckon swith, instead of
gaims, I may be permitted to say some-

thing regarding a class of losses now he-
ing horne by many Chnadians which are
tobe regretted for the unsound business
ideas they imdiente more than for the ac-
tual money losses sustaimed. We hear
every now amd then of large sums of
money having been transmitted through
brokers’ offices to cover maiging on ad-
verse speculations in Chicago and New
York., I would be afraid to repeat some
of these stntements because mo matter
how true, many people would refuse to
believe them, hut it is certain that in the
ngglegute the stoek and grain speculnting
public in Canada have had to bear losses
amounting to many miliions of dollars—
o very serious amnd direect burden upon
the industry of this country,: “We
are not likely to fail in sympathy for
those who make : losses in attempbing
to build up an industry, or to carry ont
any real trading . venture; they have,
perhaps, helped the country, although
they have failed . to make money fior,
themselves, bub this species of gumblmg
whiehyear -after year only results in
taking money out of Canada to help sup-
port the brokers jm . Chicago and New
Xml\, is very: much to be regretted. It is

@ pity the law is powerless to restrain
them for their own good, and to protect
the business mornls of the community.
Many o, Canadian who by abtention to
his legitimate business was developing
habits of thritt and industry,which would
make him valuable .to the community
and useful to Limself, Jhas been induced
to deal im Chicago, has carly in his ex-
perience made a llttle money, and has
thus been led to feel that the old me~
thods of moderate profits for dnily toil
were glow and wearisome, bhut later om,
when his speculations went against him,
he has found that he has not only lost

his money, but has also impaired or lost -

his lLabits of perseverance and indusbry,
and in niny cases becomes discouraged
and joins ths alveady overcrowded rankd
of unsuccessful {raders.

It is witth deep regret that we have{to
record the removal by denth since our
last annual meeting of George Taylor
who, for & period of twenty-three years,
was o valued and highly respected mems

ber of our board. His prompt and regu- .

lar attendance at the meetings (until pre-

‘vewted by impaired health), his kind and

courteous disposition and his devotion to
the interests. of the banlk will long be re-
membered by his colleagues.

A resolution will be submitted for your

approval, fixing the numbm of du-ectms

at seven.

. In comclusion, I avant to say on l)chal[
of my fellow directors and myself, how
mueh’ we are imdebted  and how much

- %he sharcholders are indebted for the wn- -

cenging care and attention given to the
interests of "the bank by- the  General
Mamager, Assistant General Manager,
Inspectors; local- managers and entire
stafi. The safe and profitable employ-
ment of over thwenty-cight millions of

. dollars during the most prosperous times -,

and undor the most fayorable circum-

stances requires ability, energy and un-
renitting attention on the part of the
exccutive and' their staff, and this is the
cage to'  much greater extent’ during a
period such as the financinl and commer-
cinl world has been passing through'
That this Bank has. received.such abben-
tion is evidenced DLy the annual state-
ment that I have now the pleasure to
submit for you approval.
—The General Manager's Address—

The Viee-President briefly seconded
tho resolution, and the General Manager
then spoke as follows :—

As the President has dealt so fully wltth
the statement of the bank and its carn-
ings I will not drespuss on your time in
that conneetiph.  Considering the year
through which we have passed, it is per-
haps a sufficient matter of eongratulation
that we are able to meet the shareholders
with our customary exhibit of reasonable
prosperity, Canada has escaped from the
sertoup losses following the pamies in
various countries, and in congratulating
oursefves we are apt to regard ourselves
as in some-way out of the currents which
have so cifected almost every nation as to
bring about & world-wide liguidation. It
this were true, it would , mean either
that our «ffnirs were so small and
our situntion so isolated a8 to cnable
us  to keep from Deing entangled.
in the gemeral wreek, or that we were
much more prudent! and far-seeing than
others., "We alt know that this is not true,
We are not so small as to escape entan-
glement nor so clever as to avoid alto-
gether mistakes! which have been general
throughtout the world. We may, how-
ever, take considerable satisfaction out
of the moderation of our course in publie
and priviite business for some years past
whether this course was enforced upon
us by condittions- ave could not alter, or
was the result of our own prudence ; amd
we may; congrajulate ourselves upon the
soundness of our business institutions, be-
cause whatever may be the reason they
certainly stood the test admirably in &
time of great trinl.

—State of Lirade.—~

The finapcinl events of the past year
have been of too dramatic: a nature to
have passed from your memory, and it
would not he worth while to occupy youy
time in recalling them in any extended
remarks, but a few words may not bo
pmiss, bearing in mind that the inter-
ests of Chnada and ‘the United States aro
so intimate that no event of commercial
fimportpuce can hu;ppen 1o the latter
country without: in some measure affect-
ing wus, or at least ofiering us an objeet
Iesson for our guidamee in the future. :

When I addressed tthe sharcholders o

" year ago, the collypse in Australin and

Italy bad taken place, and we were al-
ready wdudu-mg why the acute stages of
the panic in the United States did not
abate. Whatever may have been our
sense of the gravity of the sitwation,
however much we may have predicted
trouble ns cortaim to arise from unwise

silver and curreney legislation and un-

exampled speculation in  business, we
were all equally upionished at the ter-
rible . prolonged peripd of actual pamic
svhieh resulted. A ;panie is  generally,
short-lived, no matter how -extended thw
period of depression which follows, bub

this particular pagnie lasted from May,. -

until the close of August, . without any
wbatement of it& foverish '~ conditions.
During the year 1898 about 600 nationak
stale, -savings apd private bn.uks, and
trust and mortgage compapies suspended

© withliabilitieck of about ,$170,000,000.

At the cloke of the year less then 200
had resumed. Hundreds of ‘suvings banks
were obliged to awvail themselves of the
notice , rcquued frém - depositors, al-
though it is but fair -to state that this
was in .meay cases resorted to asg the
casiest way . of ajlayipg the panic in
the. particu lnr fown or city. The [ail-
ures in general business, including the

bumks, as recotdéd by Bradstreet, reached

in ‘the ning months, ending lst; Octobes§ " -
11374 the iiabilities amountiug to the
u\stouudmg sum of $825,000, 000.

Apart from this, railroad companies re-

.presenting one-third of the mileage of the

Daited States, passed into the hands of
receivers, and manufacturing establish- .
ments throughout the entire country,

either shut donwn entirely or enormously,
curtailed production. The manifestation
of the extent of the over-supply of com.
modities which had been produced, eom-
bimed with the intcupe pressure. to. sell
at any suerifice ; the suddenly developed
inability to buy even for ordinary wants
and the proppeet of o mpeh diminished’
purthasing pofver for . long period,
brought about a collapse im prices such
as few natfons have been ealled uppn to
bear, and indeed such as few nations
could bear without absolute ruin. If we
realize that most of the loss is irrecover-
able, that in the agpregate it reaches’
some billions of dollars, that a very
large part of the community has no cap-
itul accumulated, and, thereiore, does noti
share in the mere loss from fall in values,
we cau understand how cenormous the
losses are which must be borne by in-
dividunis. Qhose who do not share in
the loss from the fall in prices, c\pwn-
enee in many cases the loss involved in.
lower wages, while hundreds of {hous-
amds have been thrown altogether out
of employment.

The punishment for political and com-
mercial unsoundpess hag beem  terrible, -
trade depressiom, but if the lessons inei-
dent to the disuster were aceepted by tha
people of the United States as & whole,
even such a terrible trinl would not be
an unmixed evil. Unfortunacely the
and will doubtless involver some years of
party whieh governs from time to time
in the United Studes is nob the result of
o divcrbitv oi opiniOn in nu:tionul maticry

many cases come from su:t,xons where
the [ecling or scli-interest is all in ome
direetion. In consequence, questions of .
great natiopal Tmportance are apt to be

settled in mecordamee with the - benefits

or supposed benefits, to be derived in cer-
tain sections from following o course ,
which nevertheless may be to the last
degree hurtful 2o the nation as o whole.
This is doubtless true to some extent in
all eountrivs : possessing representative
government, but surcly in no country does
such absolute blindness to nwtional in-

terest exiat, owing to the habit of view- .

ing all legislation jrom the geographical

standpoint, as in the United States. By . -

a great politicel effort, aided by . the
panie as a terrible object lesson, . tho

‘Silver Purchase hill wag repealed, and .

it was lhoped that this would convineo
those who extend credit to the United -

Stetes that Lonest views had trinmphed -

for all time. This wns o.vain hope, how- '
ever, amd it i8 as certain as ever thad
even, wt the risk of absolute ruin ‘to the

" national finaneces, the sections interested 7 °

in silver will céutinue to agitate for frec
coinage. A complete reform of the bank-
ing system is also necessary, and for at

least frwo yenrs past the press of the™ -

United Sta‘tes, east, west and sbith, have,
published articles without number on ‘the
subjeet, while at every convention of
bankers it has been the burden of dis-
cussion. The 'pnmphletecr has  :iheen
busy, and the students in the nmvermtwq';

" have. made it the subject of debate or
essay, and yet as between reform of the ' -

existing nationdl banking system, or ro--
turn to state bank circulation by the re-

peal of the tax, or the creaftiion of nndsv =

system free from the evils of hoth, there "
appears to he no settled publie opinion:
and no hasis of discussion which doesd not’

.+ involve sectional a8 oppoaed to national

interest. - )
We all know the 10cupem.1nvc{ power of '

that great country and the cnergy of ity

peuple, and witether we look back at the
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. eplendid courage, fertilily of resource, and

keen ‘sense of danger, exhibited by the
New York bamkers in the worst days - ok
the pamie, or at the present cheerful pas«
tienee of the mamufacturer and importer

- as they await the outeomo of tariff legin{

Intion, ready as soon as the conditions
are cgtablished to muke headway; againgb
amy sovt of difficulty, so long as it ig
merely a difficnlty and not a condition of
uncertainty, we must admire tir faith in
their country which they eshibit, Dot for

- the moment it is foolish to shirk the facts

whieh all poing to o whrunken condition
nf ibusiness for some time 'to come. The
extent of the sheinkage as exhibited in
the clenring lhouse returns i3 enormous.
The total clearings of all the chiel cities
in the United States have fallen Iromy
sixty-tiwo hillion dollars” to less thaw
forty-six billion dollars in the year just
closed.

Great Dritain, with her own: enormbous
logses to boar, is suflering ‘'very muchi
froni thx innbility of her chief customer to
hay, amd all Burope is similarly affecited.

In Camada compleints of bad collectiona
and dimiuistied grading are general, and
{here are certeinly many more idle men
Lhan usual, but none of these unfnvorabie
conditions npproneh in degree to the con-
dilions in other eouniries. Farmers’ noies
for implements, apert from the Northwest,
while mot paid perhaps  quite as well as
usual, were, unevertheless, well paid, and
mortgnge imterest amd instalments were
well met. Ieonomy is gcncrul, and this,
nlthough such o good thing im itscli, has
mueh o do avith the ple\mlmg feelingg
that times are hard. The clearing house
returns show a deerease from $1,038,000,-
000 1o $925,000,000 for the year just
closed, o falling off of only 11 per cent.,
as agninst 26 per eent. in the Tnited
States. Our prosperily, of course depends
very mueh on the power of other conntries,
10 Doy, and we ennmot expeet that our for-
cign export trade will continue to grow
as mpidly as it has during recent years.,
The mein question for us is one of prices.
Ou the nnme side we are benefited by
the lower priece of the manufaclured arbi-
cles amd raw material we impory. Ve are”
also likely (o import most uueiuny be-
cause the spirit of cconomy Hor the time
being is very sirong. Wlen we turn toi
the export side the question, is, do we
export products of the kind at the mom-
eut molb being overpr oduced by the world,
amel ave we turning our attention to the
products in avhich there is apparently the
most certainly of a favorable market ?

—Tumbar.~—

For ihe yenr ending  Juue  30th,
1898, the value of our exporis of woods
in all conmditions, manufnetured and un-
manufagtured, was about  $29,000,000,
agninst $25,000,000 five vu)rq ago,

What the year which is just closing will
show we cannot sy, but one of the lea-
tures wlhiclt ghow ed conelusively in what
s{rong hands the business is generally
held, was the promptitude with whicl the
Gnited States firms, who hnd contracted
to take our fumber, earried out their obF
tigntions, wolwithstanding the financial
storm. IMad it mot been for this, our fum-
bermen would hardly have known what
conrsy Lo pursus during the past winter.
As it wnas, they doubtless intended, as o

2 whole, to take onb abouli the usual quan-

fity, but the carly mild wenther Lroke up
the winter ronds, and, as a conscquence,
some hundreds of millions ol feet wro loft
in the woods  Tn the Ottawn  disirief)
anost of the logs were gob out, and des-
pite some troulile with low water, willin
the wain, reach the mills pmmptly‘ The
dows field huek are mainly in the Georgiaw
Bav and Novth Shore districts. .

n the Ottnwa dwstrict, the cut of logs
and the logs carrvied over will make the
supply about the snme as last year, a lit-
tle over six million pwces. but the quan-
{ity of timber made is triffing.

The aature of the market will depend
much on the United Stabes {ariif.y The en-
_tire eut of deald has heén contracted for

. easy to learn.

and i being actively shmped to Grealt
Butnm, aided by low irmghts. The bus-
imess with Great Britain in thin lumber is
steadily growing and that part of the
trade is very satisfactory. On the other
hazd, part of the lumber paid for by Unit-
ed States buyers is not yet ehipped, and al-
though many % wood contracts for this sens-
som’s sawing ]mve been made, the actual
shipments are smaller than at any timo
reeemtly. While this is dus partly to the
vory bad  condition of business in the

United States, the settlement of the tariff-

wiil doubtless make a market for oug
lumber, uthough, perhaps, with a slightt
concession in price from last year. Stocks
in the United States av- said not 1o be
larg , and our supply will, no doubt, be
requived.

—Agricu)tural Intereste,— .

1 Turning from the forest to the dairy,
we have once more exeeeded any previous
record in cheese making, and by our vie-
tories at Chicago have advertised Canady
as beyond doubt one of the greatest dairy:
countries in the world. For the year en-
Uimg 818t March, the value of cheese ex-
ported was $14,647,000, a gain of about
ope million dellars on the previons year,
naud while we inerease, the exports of the
United Siates continue to deerease, falling
last year for the same period to $6,492,-
G13. a deeline of ahout one and n.lm.lf
awillion dollurs. The scason in Canada
hus heem profitable to  both the ehecse

. maker and the shipper, and the price in

a year of eneral decline was nearly n
quarter of a cemt per pound higher in the
average than for the previous year.New
fnctories ar¢ not only being built in the
districts moted for cheese making, but
many parts of the country which have not
heretofore produced cheese are now pre-
paring t0 do so. The question of absolu~
iely prime importance is that we shall
keep up ‘the high quality. The awards at

Lhicago may seem to make such a dread

unnecessary, but it is at the moment
when we ltive acheived the posxtmn of

being the largest cheese oxporters in the

warld and our reputation is at the highest
that we are apt to become caveless. Put-
ting the resuifs of the June aud Octoher
competitions together, Cnnada, out of 6ST
eutries, o‘l)tmncd GOS8 awards, while the
Unified States, out of 640 entries, ohtained

54 awards.

The farmers generally, and cspecially
the cheese factorics, are ot last taking up
seriously the very important buiiness of
fattwening hogs. Although as compared
with cheese making and cottle feeding,
it is only in its inlancy, what may be
done i indieated by the fact that while
onr exports of pork products down te
1889 were less than hall a million dol-
lars for the year ending' 30th June, 1893,
they exceeded three millions . That we
have something to learn as to quality
and the kind of animai from which the
hest return ¢an he obtndned there is mo
doubt. As im every other farm product,
it we are to secure the British market.
we must radse not the second-bhest, hut
the hest.

The business of shipping live ecwttle,
which amounted five years ago in value
to about $9.000.000, had increased to
nearly $11,000.000 for the year cnding
‘80th Jupe, 1898, but during the past
year the huﬁimcss has been unprofitable
to almost ail concerned, hoth graziers
aind shippers. A fall of about ome cent
and a hali per pound is a very serious
ahrinkage, but what relntion the present
romewhat improved price has to the act-
unl cost of production is a0 matter not
Tven if the British re-
atrictions were removed it would doubt-
less take somie time for the business to
cnmcly recover. 'Menhhme the country
is full of [at eattle, and in manyparts
the farmers’ slowncss in pnying the store-
keeper is doubtless due to the greater

quantity of etock on their farms and not.

to imability. Many of the animals fed on

grass. {his scason have been bought by the

grariers aif very low tprices, and the re-

.

'moval . of the res'tnctlons, accomipanied
as it would be by o slight improvement
in price, would bring about large ship-
ments. The prospeet of fair treatmemt
by Great Britein to our cattle is not
very good, however. .

The export of fruits in all conditions

has exceeded in value $3,000,000, while:

hay has reached half that figure. Both
businesses arc subject to large risks be-
eause of the great variability in the erop
goathered, but the growing importance of
frait especially. demands the attention of
the better class of farmers. If as muck
mtcllngence as i applied to-cheese mak-
ing could be applied to the orchard; the
results would astonish the people of ‘On-
tario. Of course my remarks do not ap-
ply to the Niaghra and adjacent . dis-
tricts, where fruit growing. is so:well
developed and so profitable.

It scems reasonnbly clear, then, that
80 far ag the products of the forestand
the dairy are econcerned. we aro prosper-
ing_and need not fear over-production. In
pork p\oducts we have room for inde-
finite c\pﬂnmon, and every farmer should
bear this in mind, In our cattle trade
the course is less clear and we can only
hope for betfer prices and just treatment
irom Great Britain. We will also hope
that the tariif legislation in the United
States, when settled, will again give o
reasontible measnre of freedom to the
trade in the producte of lesser importance
but whieh ‘in the aggregate have much
to do with our farmers’ prosperitys

During the last five years we have in-
crcased our exports about twenty-eight
millfons, the inerease jn the imporix
being only about fifteen millions, and the
difference for the fiscal year ending 30th
June, 1893, between imports and exports
was. reduced to bbout ten  millions
against us, If we can even maintain
this situntion for a few years we will do
well, We are likely te improve the com-
parison as far as imports are concerned.

_owing to the prevailing economy. Can

we wnot !also, by further improved
methods, mnke the worldstill give  the
preference to our products becansls  of
superior quality and cheapness, and de-
spit~ the smaller purchasing power of the
world, continue to inerease our exports ?

There is in the United States and Can-
ada, a certain amoumt of discussion going
cn as 1o beet voob culbure. It is claimed
{that we can easily excel Germany in grow-
ing beet roots, and yet, for some reason,
we have not made o success when it has
been tried, omd perhaps it may be said
that we huve not given it a practieal trial
at all. Without presuming to have any
opinion on the subject, we would like every
furmer to congider that we imported in
1898, $§7,500,000 worth ol raw sugars,
syrups, ete., and that, if even the propor-
t1on of that which was represented by Gor-
manz beet root sugar, which for the United
States and Conada is about one-fifth, conld
Do supplied by Canadian farmers, the gain
o Conada would be very great indced. We

puy to fereign countries for iron and steel -

and  for raw sugar $20,000,000, ucarly
o1r¢ixth of our whole fmports. IE these

are materials for the production] of which'

we are by matere well situated, it is ab
Ieast discreditable to such am enterprising
people that more is not done to develop
thes» industries. =

The year has been, as we all ,.know,
-im..ticulmlv hard upon our people in the
Northwest, in common with the distriets
in fhe Gnited Sintes w hcle wheat growing
is e leading feature in n.guculturq A
ooy low yield per acre and prices lower
Yhar ever before to a country depending
mainly o grain, means somethmg: ameoms-
Iortnbb near disaster, and there, i no use
in disguising ‘the fact that in actual power
to pay debts out of the current: scason’s -
produets,the farmers of the Northwest wore
worse off during the past year than evey
before. But it would be a mistake to con-
clude therefrom ‘that the people’ of that

part of Canada are doubtful a8 to their

Tuture.

 Inthe course of'thgu{,pmg’mss to mater.
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jal wealth our Northwest provinces must.
expeel the recurrence at intervals of suel
vicigsitudes, and the question is, what are
tiey t0 learn from the present exparienze ?
“That they musi raise everything lor which
Alere is a mark+s other than wheat is clear,
and in tthig they will only repeat the ex-
perience of what were once great wheat-
growing states in the United States, Lut
“whick bave many years since passed the
maximum of wlhigat nerenge, That they
must farm more within their own means,

both asto capital and the employment of

Jabor,seems elear,but they have in the past

onyy displayed Lhe same expansive tenden-

cies as their fellow-merchants, and as all *

peopls in mew countries who have not yet -

got their fimancial brarings. Hereaiter,
both from lessened ﬂbllbty “and ‘greater
-dread of debt, there will' be improvement.
But ‘'whil: the experiments in mixed farm-
ing are being made and the dreary lessons
of enforced economy are being learned,
the fact remaims that for years to come
wheat must be the main item in what they
nave to scll, and, if ‘they have to iace
the opening up of an indefinite area of
new wheat Jlands in the Argentine and
elsewhere, they may have a hard time of
it for a while. But the Argentine has
again collupscd financially, and its farmerg
are about to learn thay) fancy, prices for
wheat in worthless paper money with gold
at o premium -of 323, may be quite de-

In the meaptime let us remember that
about 12,000,000 bushels' of wheat and
about 20 000 head -of catile were , oxfs
ported,’ and’ altogetht.r the Northiwest re-
alized about $6 000,000 out of their pro-
ducts, which is not a very bad returm
for such & small population.

Reports from forty-five districts show
that the acreage under crop in the North-
west isas largeas last year, in some
districts larger, and, while rain is much
required in many places, prospects are
quite good, and the general feelibg is not
at all one ol discouragement.

In our own province there has . been
damage by rain on low lands, and some re-

planting is necessary, but there is no rea- -

son to doubtthait we will have about as
good crops on the average as usual.

The motion for the adoption of
report was then put and carried.

On motion of the Vice- Prcs'ldent,
seconded by Mr. Leggat, the by-law rew
spCCti'ng the Diredtors was'amended, mak4
ing the number of the same seven, in-
stead of eight as formerly.

The usual votes of thanks to the Presi-
dent, Vice- President and Directors, and
also to the Genersl Manager,
General Manager und other members of
the staff were carried unanimously.

In respomse to the latter, Mr. Walker
epoke as follows :—I thank you very much
for the resolution, it is one which we

ihe

lusive as to the profits of whent growing: hear every year, and, perhaps, "as far

‘We are not yet prepared to believe thadt
the rude agriculturist of the Argentine can
in the long vun raise wheat cheaper, hav-
ing regard ‘o quality, thau the farmers of
ithe Northnwest.

Thrift and ‘the highest intelligence ¥n
heat culture, combined with an energy
unknown to the mixed races of South
America, must give the victory to us un-
Tess the question be entirely one of trans-
-portaition. But, doubtless, as withi most
-of the world’s products, {he question is
one of tramsportation, The Canadian
Pacific railway claim to earry as cheap
as-is-possible, and in the pxc'aent con-
dition of railroad earnings this is prob-
ably truc. Buti it is also true that rails
roads will, year after year, be forced to
lower rates, and must ., gomehow ecarty
wheat to Europe at prices which will
teave o’ living profit to the farmer over
o series of years. The great transport-
ation question, however, which is agi-
tating many people in Canadn and the
United States, is the possibility of a bet-
ter water transit. Can we mot improve-
upon the Erie canal as a means of get- -
ting to seaboprd? Are we to see the
foreign bound traffic of the upper ]nlxcss
deported at Buffalo, or are we {0 11y
‘and secure that traffic, and, what is much
more important, provide = the necessary
cheaper trangportation to our Northwest
provinees ? We who are inexperienced in
the practical aspect of such matters, talk
vaguely about widening - and deepenmg,
the present canals, or about a néw canal
across Ontario, or ol conuecting French
River andi Lake D ‘Ilplssmg, and thus mak-
ing a route by the Ottawa river.

For lack of information we do not
know what should be done. we only feel
that something practical might be done.
In such an emergemey it seems clearly
the duty of the Domimion Government to
have surveys made and report on all the
proposed routes, so that the people of
Quebec, Ontnno and the  Northwest
‘provinces may; at least be in a position
to express an intelliment opinion on such
I am sure we . are
sufficiensly free from local bias to hold
up our hands for whatever route will ac-
complish the great end of being the cheap-
est irom the wést to the seaboard. | If
there are those who .say we cannot ai-
“ford the expénditure, the amswer ig that
we do ‘not know whether we.can or not
until an mtelhgenh report i3 before us,
It success in wheat growing is all .im-
portant to the Nor’thwost, und' if,. hav-
“ing overcome "the “térrora of. frost, : fther
“barrler i’ tmnsporta‘tion, we -must in
4ome way remove 1&. L

iBoard

as the officers high up in the service are
concerned, it might not he necessary.
But as regards the general staff, who have
to wait a long time for very well de-
served promotion, this resolutiuon-is a
ma'tter of greater importance than it may
seem. We have & very large and a very
loyal staif, and it is well they should

__have ecvidence that  their zeal . and
loyalty + . are appreciated. We en-
deavor to do - what we can for

our men, to mnke them feel a pride in
the institution with which they are con-
nected.” We recognize that their enthus-
fa8m and pride in this respeet is o matter
of vital importance in ecarrying on the
afinirs of the Bank successfully. We have
dope somcthing for our staff in the way
of athleties, brcause we believe that in
looking alter them physically we do much
for them mentally. In this comnection I
might mention a very gratifying circum-
stance ‘which has taken place this year.
There ix an associntion of bankers in the
Dominilon in which cach year prizes are of-
fered for essays ow senior and junior sub-
jects. This year out of the thirty-five es-
says sent inm twelve were written by offi-
eers of this Bank, and out of the four
prizes the two. firsts and tho second in,
the senior subject were won by officers of
this Bank. This moy not seem o subjeet
of very much importance to the sharehol-
ders, but it is a matter of great gratifi-
cation to the executive to see how high a
view of their ealling is taken by the offi-
cers ol "this Pamld

After the oeting had ndjourncd the
serutimeers reported the fellowing gentie-
mea to. by clected directors for the ensuing
year :—Meossrs. Geo. A. Cox, Jawmes Cra-
thern, John I. Davidson, William B. Ham-
ilton, John IToskin, Q..C., LL.D.; Robert
Kijgour, and Matthew Leggat.

At o meeting of the mewly . elected,
of Directors held subsegently,
Gro. A. Cox, Esq., was re-elected President
and John I. Davidson, Esg., Vice-Presi-
den't.

BANQUE JACQUES CARTIER.
The annual meeting of the sharehold-

.ors ol the Banque Jacques Cartier was

‘held in the offices of the bamk, Wednesday,

the 20th June, 1894.

There were present: ‘Hon. Alph.: Des-
jardms,, prcsldent Measrs. . A, 8. Hame-
lin, vxce-presxdenb Dumont anvxolette
Joel Ledue,., A. L. de Martigny, Hon. J. G.

, Laviolette, Messrs. H. Laporte, of Messrs.

Assistant-

Laporte, Martin & Co; A. Aumond, of J:
L. Cassidy & OCo.; Hubert . Desjardins,
mayor of Maisonneuve ; Godfroid Lavio-
fette ; I., J. 0. Beauchemin, of €C.0. Beau-
chemin & F'ls; Aristid: Larose, of Larose,&-
Paquin; J. E. Bepudry, J. A. Bonnin,
Ald. G. N. Ducharme, of Ste. Cunegonde ;
A. Larose, Jos. Meluncon, Luecien Houb
and 4. Laaurin, mnnu.ner of the Estate
Renand.

The Hon. Alph. - Desjardins having
been called to the chair, and Mr. A. de
Marvtigny asked to act as secretary, the
minutes of the last mecting were read
und approved.

—The Annual Report—

The president then read the following
report, presented by the directors on
their affairs of the past year and spoke
thus :(— .

Gentlemen,—The directors have the
honor to present to you the report of the
operations of the bauk for the year end-
ing 81st May, 1894 :—

Balance a‘t . credit

profit . and loss

31st May, 1893 - $4,632 86
Net profits for the

year after deduet-

mg costs of ad-

ministration and

providing for bad

and doubtful

debts - - -48,656 83 o

— $58.289 69
Dividend 81-2 per '
eent., 1st Decem-

ber, 1893 - -17,500 00 .

Dividend 31-2 per

ecent, 1st Jume .

1894 . - - -17,500 OO
Carried to rest nce

comnt - w .10, 000 00

-4# 000’ 00
Balance carried fo'r-
ward: - - - | $8,289 69

Following the line of nc’uon which we
laid down to you last year we are not
able this year to report a profit equal to
that of last., We have relied exclusive-
1y upon the profits' realized from the-or-
dinary banking business. Deing compel-
led to face a situation filled with uncer-
tainty it has been judged prudent to re-
strict discount in order to kcéep a larger
cash  reserve  on hand, neveriheless
after having paid the same dividend as
in former years we have again been en-
ahled to add to the Rest account, whic¥
will soon amount to 50 per cent. of the
eapital.

—Two Noew Branchosi—

In response to pressing solicitations,
we have deeided to' open two new agen-
eies, one at Ste. Anne de 1a Perade, ina
cenire of a rich district where lumber
manufacturing- and .the dairy indusiry
are constantly being developed, and the
other al . Paspebinc, whieh during the
coming. autumn will be made the termi-
nus of the Baie de Chalrurs railway and
whieh is alrendy the commcr(‘ml centre
of that district.

The head office and the. (hfferent
branches and agencies have heen regu-
larly inspected, and your Directors have
much pleasure in bearing witness to the
zeal and the energy with whieh the
Managing Director and the other officers
of the Bank have generally performed -
their respective duties.

- The: whole- respectiully submltted

By order of the Board. . -
) Alph Dcsmrdins,
: . President.
~~General Statcmo!ﬁ: 315t May 1994.—-
Liabilities—

Capital paid wp - - =% 500,000.00

Resat account - - - 225,000 00
Reserve for .rehate on bills o
. discounted - - - . 25000000
Carried forward - - - .8,289 69
‘Dividends not claimed, - - 2,592 17
-Dividend No. 57, 81-2 per -

tent., pagublr 1st Junme, .
.".1894.‘ st t.e o= -0 17,500 00
PRI .'.'J.;,. i 'A_'_"- =
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Total linbilities ‘to share
holders - - - ° - 778,381 86
Notes of the bank in eireu-
lation - - - - -
Deposits not bearing inter-
6, - - - = = " 660,685 91
Deposits bearing jnterest - 2,171,291 36
Deposit of the Tederal Gov-
ernment - - .-

379,847 00

19,037 6O

50,000 00
31,178 81

Government - 7
Due 1o branches of the bank

4,000,422 54

Assets— ) ) s
Specie, wold and silver § 87,242 04

Pominion notes On Chand 149476 00
Notes and cheques »{ other

banks - -~ - v 7
Tue by other bunks in Can. -
Due by other banks in for-

194,568 T4
10,705 46

eigh countrivs - - 42,367 21
Duc by other banks in the _

United Kingdom = = = 10,«5%9 }0
Due by agoncies of 1he bank 30,770 76

Deposited with the Federal
Government  to guarantee
note cireulation - <

Call louns on bowds uand
stocks - - - T °

Loans nmd discounts current
(deduction made for inter-
est . upon  notes -due

85

-1
w
(]

00

[

ct 33
(= P2
(=3

-1

<t

$26,0000 - - - - 8,005‘,(‘13{3 :}1
Loum; overdug - - 't-. 16,005 82
Debts puaranteed and mort-

wgu.gu'; A 64,764 79

Credits i liquidation not
speeinlly guaranteed after

having yovided - for

e ML 07601 43
Real estate - - v[- - —1 67,939 44
Pamk premises, Montreal

amd branches - - = 100,421 &5

29,617-84

Furnishings and stationery

$4,000,422 54
State of ‘the Profits for the year Xmd-
., ing 1st June, 18904

Dr.

Dividend No. 54 ol 31-2 per
cent., pnid 1t , December,
1808 - - v ot T - 17,600 00.

Dividend No. 55, 31-2 per
cent., paynbl: 1st June, 1894 17,600 00 _

Carried 10 veserve - - - ° 10,000 00

Dulamee 0 the eredit of pro-
fit, and loss, 31st.DIay, 1894 8,289 69

£53,289 69

Cro— : Lol

Balance nt ihe credit of pro-
fit and loss, 318t May, 18903 § 4,632 86

Net profits for the year, de-
ductions made Ton the cost
of administration, bad and
doubtful debts - - = ° 18,656 83

. "$53,289 69
A. L; DE MARTIGNY,
Managing Dircetor.
—The resolutions ndapted—
The following resolutions were then
adopted :— ! P i
Proposed by 1ihe Prosident, seconded
by the Vice-Prosident.that ihe report

"which hns beeu submitied be approved

and printed for the convenience of the

_sharcholders. Adopted.

The President having asked Messra.
John Melancon and Anatole TLarose to
act as scrnitneers, the cleetion of direct-
ora was praceeded with. After the ballot
ihe following gentlemen were found to
have been elected direetors :—The Ifon.
Alph. Desjarding, and  Messra. A, 8.
Hamelin, Dumont T.aviolette, Joel Le-
Adue and A L. de Martigny.

Proposed by the ITon. J. G. Laviolette,
geconded by Mr. IT, Laporte, that a vote
of thanks be accorded to the President;
Viee-President and Directors for {he sers
vices rendered to tlie Bank during the
year just closed.~Adopted.

_Proposed by Mr.T. B. Beaudry, sec-
onded by Mr. "Alphonse. Aumond, that

this meeting i8 pl'vn‘scd-id note the satis- °

tactory maumer wifli which the Manag-
ing Director, the Inspector, the Munagers
of the branches and the-other officers of

the Bank have vepdered their services.—
Adopted.

A vote of thanks having been accorded -

to the scrutineers, the meeting was de~
clared closed. :
{Signed) Alph. Desjurdins,
President.
A. L. de Martigny
Mon. Dircetor.

) THE ONTARIO BANK

The annual general meeting of the
Stockholders of this justitution was held
in its Banking-hous: in Toronto, on Tues
day, the 19th day ol Jume, 1804,

Among thos2 present were —8ir W. P,
JLowland, G. R 1. Cockburn, P, D. Ul-
iyott. (Peterborougl), W. W. Keighley, G
MeGill, (Peterborough), C¢. 8. Gzowski, jr.,
Desald Mackay, J. K Macedonuld, Ifon.
J. C. Aikins, A. & Irving, F. L. Polson,
G: M. Rose, John Hallam, J. K. Niven,
N. Muughan, and others. i

On motion, Sir W. P. Howland, C. B,
KCALG., was called to the chair, and
Mr. Howland was requested to net as See-
retary. :

Mesers. J. K. Maedonald, and C. 8.
Growski, jr., were appointed serutineets.

Al the request of the Chairman the:
Queretary read ihe following report.

The Dircetors beg to submit  to the
Sharcholders the thirty-seventh annual re-
port and stotement of the affairs of the
Bualk for the year ending 31st May, 1894,
Balance of Prolit and Loss

81st May, 1898 - - - -$ 10,303 47
Profite for the yedr . ending

31st May, 1804, after de-

ducting charges of manage:

ment and making provie:

_ioms for bad and donbtiul

debts - + - - = - 120,221 30

$130,527 27
_Dividend 8 1-2 por

cent., paid 1sb

December, 1893 -$52,600 00
Dividend 8 1-2 per

cont., payabl: 1st

June, 1894 - - 52,5600 00

e ———— 105,000 00
Bnlance of Profit and Loss

carried Torward - - -§ 25,627 27

The Dbusimess of the country ifor the:
year just closxd can hardly b2 considered
as  satisfactory. In nearly every line!
trade was inactive and depressed, while
capital was timid and but little of it
gought mvestment in new enterpriscs.

This may Dbe attributed in part to the. -

poar harvest and low prices of the pre-
ceding season, Vut another influence ig
40 be found in the reaction upon us of
the finaneial stringency and the delay
and wneertninty attaching 1o tarifi men-
gures in the neighbouring States. While
money was fabrly abundant here, the in-
acrivity in trade restricted ite employ-
ment, amd, a8 compared with previous
years,” carninge generally have been lessy,

Fuilures have been above the average. -

but liberal provision has bzen made for
losses that may acerue from such as we
are interested in.
- Negotiations are now pending for the
sale of several of the properties hield by
the Bank, and your Directors expects
that very soon a considerable reduction
will be made in the amount of real estate
shown, .
Improvements to the head office, at an
exponse of 11,000, have been made

since last meeting, which will give the

accommodation neeessary for our inerens-
ol Lusiness, and bring a revenue from
the upper portions of the building, hith-
orto used as o dwelling, and unproduct-
ive. : k

The usunl inepections of the head office

and: - bramehes  have bren made during:-

th: year. o
Respectfully submitted, ’

- W. P. HOWLAND, -
‘ D : Presiden

GENERAL STATEMENT.

| LIABILITIES,
Capital stock paid-up
Re!

TOPWATA v vs e enveansenaen 25,527 27

370,527 27

Dividende unclaimed.... .. 517 K0
Dividend payable 18t June,
1504, 00 ne ereneeeneaeanis 52,500 00

53,017 50¢
. 81,423,544 77
3 S2,766 00 - '

ation
Teposits n
est 1,128,006 24

Deposits bearing interest
(interest accrned to dute
BAACA) L overraeee o enenna. 4,206,530 49

Balances due bankein Cun-

33,251 23

149,500 46

6,344,054 42
$8,267,540 19

ASSETS. :

Gold and silver coin....... § 184,808 b0

Government demand notes, 452,163 00
Deposit  with Dominion
overnment for security

of note circulution,...... 52,286 02.
Notes and cheques of other

198,580 11
102,965 94
135,194 38

ROy e ersernnrnorsarnaranis
Due by other bhanks in the:
United States............
Government gecurities and

municipal and other de:” -

DENLUTEB. v\ oeeeeereeres e 276,577 60
Loans at call and on collat-

2] 2N P 4,762 87

Billa discounted currentand
loans [lesa rchate inter-
056 ) s cr e vern oo vonenenns 55,819,083 07

Delts secured by mortgage
or other security......... 76,375 58

Overdue debts not special
ly secured [ estimated loss

$1,817,437 6T

provided for).... ........ 08,787 70
Mortgages on property eold -

by the bank.............. 10,650 00
Real estate,........ .
Bank premises.......ooeite

Other aesets not included L
BDOVE. . v eievreaes wans 20,305 82

T 6,450,161 68
8,267,599 19

I C. IOLLAND,

‘Genernl Manager.

ONTARIO BANK, |
Toronto, 31st May, 1804,

Alter remarks upon the business of
il Bamk for the year, Sir W. P. Hows,
land moved, secconded by Donald Mace-
kuy, that th: report b2 adopted, whicly
was duiy carried.

The wusual resolutions thanking . the
Prosident and Direetors were then passed
and the fellowing! remarks were made by
8ir W. I'. Howland :— )

« Bafore proceeding to - the ballot:I™
have.to imform you that I;‘shall;n’éf of-
fer mysell for re-election upon the' Board
of the Bank at this meetingl. My rensons
for taking this course are that :in con-
sequence of my .advanced - age -and * the
fabour and responsibility devolving upon
me in connection.with my own .business
and the other public companies with which
I am connreted, I had entered into an nr-
vangement with my son, the late W. H.
Howland, to lake charge of my private
Lusiness, and ‘thus enabl: me to devote
mo<e time and attention to the affairs

_of “the Bamk, but his unfortunate deatld

determined the arrangement, and again
threw the whele responsibility upon my -
own shoulders, and I have not yet beew .
able to make an arrangement which would
rclieve me. ‘

¢ 1 have now. been connected with the
Ontario Bank for about thirty-five years,

~and  until the removal of the - Hend!

Officr to Toronto, and- thie retirement of
‘the late Mv. Simpson Irém ' the presi-
dency. my atlention to the business of
the Bank was confined mostly to "the
woking of the Branch Oifice in Toronto.
Simce the establishment of the Head Otfice
lheve, whilst not occupying an office inl

:the Bank. . my own private office being”
“qear at-hand.. T have been at .all . times

ready .to respond.to the eall of the Map-

- qger to assist oiadvise him in: regard to:

any matter that might require ‘my.atten=
tipn- . o ot . v . N
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“ During the period that I have been
connected with the institution the coms
"muereinl” affairs of the -countiy, and the’
. business qi banking have passed through -
several crises, adn -the Stockholders have
every year received a dividend nnd fuir
“veturn upon their fuvestments, and the
Bank to-day maintains its full ~ enrning
power, and & most valuable business con-
neetion throughout the country.

“1 wish to take this opportunity to
acknowladgme my appreciation of the con-
fidenee and kindness which I have al-
ways experienced from the Stockholders
of the Bank, also the cordial c¢o-opera”
tion and courteous treatment I have
always received from the members of
the Boawd.” ‘

Speeches regretting  his  withdrawal,
and im complimentary, acknowledgment of
his lomg serviee to the institution, were
made by ¥Missrs. Mackay, Hallam, Cock-
burn, the Gensral Manager, and others,
when o formal vote of thanks was passed
and ordered to be engrossed and presented
to him on behelf of the Sharelholders,

The serutineers appointed at the meet-
ing subsequently reported the following
eentlemen duly elected as Diveetors for
the ensuing  year, viz:—G. R. R. Cock-
burn, M.P., Donald Mackay, A, M. Smith,
G. M. Rose, Hom. C. I. Frascr, Hon. Ji
C. Aikins, A, 8. Irving.

The new DBoard met -the same after-
noon. wheu G. R. R. Cockburn, M.P., was
clected President, and A. M. Smith, Vice-
President, by unanimous vetes.

C. HOLLAND, -
General Manager,
‘Poroato, 19th June, 1894. '

IMPERIAL BANK OF CANADA.

The Nineteenth Annual General Meeling of |
the Imperial Bank of Canada was held, in
persuance of the terms of the charter, at the
Banking House of the Institution, 20 June
1894. There were present :—Messrs. H. S.
Howiand, T. R. Merritt (St. Catharines),
William~Ramsay of Bowland (Seotland),
R. L. Benson. Robert Beaty, G, McLean Rose,
W. Gibson Cassels;--Thomas Walmsley, Rev.
E. B. Lawler; J. G. Ramsay, Colonel James
Mason, C.:'Forest {Fergus), Richard Donald,
David Kidd (Hamilton), J. Kerr Osborne, T.
Sutherland Stayner, Robert Jafiray, John
Stewart, E B. Osler, Wm, Hendrie (Hamilton)
Hugh Ryan, W. B [Ilamilton, J.
Paterson, George Robinson, W. C. Muir
(Port Dalhousie), I. J. Gould (Uxbridge),
F. . Gooch, Dr, Tohn Urquhart (Oakville),
Robert I, Ramsay, Joseph Whitehead, Quebec,
D. R. VWilkie, etc.

The chair was taken by the president, Mr.
H, S. Howland and Mr. D, R. Wilkie was
requested to act as secretary. ¢

The secretary, at the request of the chair-
man, read the report of the directors and the
statement of affairs.

THE REPORT.

The directors:have much pleasure in meeting
the shareholders, and beg to submit the Nine-
teenth Anual Balance Sheet and Statement of
profits for the year ended 31st. May, 1804,

Out .of the net profits of.the vyear, after
making full provision for all bad and doubtful
debts, maintaining the fund to cover rebate
on discounted bills, and after laying aside the
annual contribution to the Officers and Em-
‘ployes’ Guarantee. Fund (authorized under
By-law 15):— ° :

(2) Dividends have been paid at the rate of
eight per cent, per annum and a bonus of one
per cent,

(6} Rest Account has been increased by
$50,000.

(¢) Bank premises account has been credited
with $5,000, -

Your Directors desire to place upon record
their conviction that the policy of the Bank 'in
the past of maintaining a large proportion of
its assets in cash and in readily convertible
securities has been throughout conducive to
the immediate advantage, as well as they
believe, to ‘the permanent welfare of "the in- -
stitution, the persuit of any other policy -must

be at all times," fraught with danger and un: -

certainty out of all proportion to the apparent-
profits realized therefrom ; but particularly so
during a period of financial «x=it ment such

as existed during the past year over the greater
portion of this ccatinent. ) B
" It is'with deep regret that your Directors
- have to record the death of their late esteemed
colleague, Tom. R.- Wadsworth of Weston,

‘who since -the organization of the Bank has

taken the deepest interest ‘in its ‘management -

and fortunes and to whose faithful services
they now bear testimony. ’

_ The vacancy on the Board occasioned by
Mr. Wadsworth’s death was filled by the
election ot the Hon. John Ferguson, .

The additions to the premises at Head Office
referred to in the last annual report are about
completed and will supply much needed ac-
commodation, besides tending to the health and
comfort of the stafl. Suitable premises have
been constructed at Portage La Prairie. Man.
The premises at the corner of Yonge and Queen
streets, Toronto, have been enlarged and other-
wise improved. '

Your directors are gratified at the prospect of
the passage of a Dominion Insolvent Act, but
trast that the amendment to clause 62 of the
original bill, which would, in the interests of
other classes of creditors, deprive Banks of their
contract rights recognized by law as the basis
of all banking, will not become law.

The growing importance of British Columbia

and the close business relations already existing -

between that Province and points at which this
" Bank is regresented has suggested to your Dir

rectors the necessity that exists for the repre-

sentation of the Bank in that Province. Your

Directors would recommend the apening in due

season of a branch of the Bank in Vancouver or

other finaneial centre. .

All of which is respectfully submitted.

- * M. S. HOWLAND,
President.

'STATEMENT OF PROFITS FOR YEAR ENDED
S1sr. MAY, 1804,

Balance at credit of anccount 3lst,
May, 183, bronght forward .
Profits for the year ended Blst May,
1S94. after deducting charges of
management and intérest due de-
pogitors and making full provision
or all bad and doubtful debis.......

25,423 94

235,075 63
$ 268,409 1

From whicl has been taken:—
Dividend No. 87, her
;:g(x’n.. (paid 1st. December

1) T 78,188 00
Dividend No: 88, 4
cent, (payuble let. June
L ) N 78,178 25

Bonus of 1 ,per cent, [pay-
Ju .

able 1st, June, 18M..,.., 19,545 25

—— 175,861 60
. . § 87,038 27
Written of bank premises
and furniture scconnt...$ 5,000 00
Carried to Rest Account,,. 50,000 00
8 55,000°00

Belance of account carried for-
WAL vt diir e aninaninsnas e $ 9,688 oV

REST ACCOUNT.

Bulance at credit of Account, 3lst,

May, 1893,.. veravensnasnn s vee, 51,100,385 00
Transferred from profit and loss

ACCOMBE. . vveivesveriernantananennsnss 50,000 00
Premium received on newcapital stock, 1,867 00

Balance of account earried forward.,, §1,152,25% 00

NINETEENTH ANNUAT, BALANCE SHEET
BlsT, MAY 1804,
LIABITATIES,

Notes of the Bank In clr- '
culation,....ovie viviniieiieneen e § 1,201,166 00
-Deposits not bearing in- .
teresl..ooovvsvreiis veve 51,862,003 29
Del)osits benrlng interest
[‘ neluding $45,426, 11,
eing amount of interest
neernded on deposit re-
celpts to datel.........., 7,850,925 11

%

Due to otiler banks in

ADRAR. . vscer s riiiiin ireannienies 328 12
MTotal  liubilif

ublic, ... .. .8 9,905,412 52
Capitel stoc 1,054,525 00
Itest Account.

‘Contingentaccount,...,.. -
Dividend No. 88, payable-
1st, June'18%4, 4 per ¢ent.,

and bonns1 per cent.,, .. 97,723 50°
Former dividends unpaid,, -~ '828.25
LRebate of bills dlscounted, '26,770 25
Balance of profit and Joss.
account carried forward,,, 82,638 7

1,341,307 13

$13.301.304 65

.

stocks and debentures. ..

$ 8,703,015 40

b .
ASSETS,

Gold and Silver coln......5 35,163 50
Dominion Government

ny
p .. 1,118,023 00 :
DOtEB. . .ivavsaensvannses _li_,_ $ 1,497,156 9
Deposit with Dominion Government -
for security of note circulation...... 76,000 00

298754 02
206,000 87
836,362 83
179,123 €9

Notes of and cheques on other banks ..
Balances due from other bunks in
Canada......ovvininirsens siierasenn
Balanee due from agents in foreign
COUDEEICB. oo vvvinnnianaiiannes vonean
Balance due from agents in the United
Kingdom.,..ooivingiveaninen vone
Dominion of Canada,
debentures....., . .15 109,445 44
Province of On o
Securities......,.... 668,110 27
Municipnl and” ot .
debentures,...covesveians 732,489 92
Canadinn, British and other
130,642 03
Loans on call, secured by

Railway Sccurities...... 1,610,867 (‘»_G

1,382,447 30
e b B
5,607 161 85

OthEr current loans, discounts and
ud\'ancltg. " hee e rutaas zaazanran 7,124,003 99
Over due debts [losa provided for],.... 57,549 81
Real Estate the ‘»ropertiy of the Bank .
[other than bank premises).......... 65,645 03
]\li)jxggn_ges on real estate gold by thf 85,074 12

Bank premiges including safes, vaults
and ofiice furniture at hiead oftice and
branches............ . e

Other assets,
going hends,.vvvvvivansvvenarinsennen

518,201,304 G5

255,882 04
14,597 71

D. R. WILKIE,
Cashier.

The scrutineers subsequently reported the
following shareholders elected directors for the
ensuing year;i—Messrs. I © S, Howland,
T. R. Merritt, William Ramsay of Bowland,
Robert Jafiray, Hugh Ryan, T. Sutherland
Stayner, Hon. John Ferguson. .

At a2 subsequent meeting of the directors,
Mr, H. S. Howland was re-elected president
and Mr. T. R. Merritt vice-president for the
ensuing year. :

By order of the Board.

D. R. WILKIE, Cashier.

-Toronto, 2oth. June, 1894,

¥

TUNION BANK OF CANADA.

The twenty-ninth annnal general
meeting of sharcholdérs of this institu-
tion was held ot the Banking House, in
Quebee, on Thursday, June 14th, 1894,

There were preseut :~A Thomson Esq.,
Hon. L. J, Price, D. C. Thomson, Esq.,

Edmond Giroux, Esq., James King
Bsq., MP.P., John Breakey, Isq.,
L. J. Haje, Lsg, Geo. II. Thom-
son, Esq, W. IL  Careter. [Esq.

Hon, John Sharples, John Shaw, Esq., P.. i

PB. Casgrain, Esq., T. . Dunn, ‘Bsq., Wm.
8. Desbarpts, C. P. Champion, Esqy
The President A. Thomson Esq., took ihe .
Chair, and requested Mr. J. G. Billett to -
act as Beerelary, and Messes O, P.
Champion and John Shaw as scrutineers,
which was agreed to,

The Chairman read the Report of the
Directors, which waus as follows :(— .

The Dircetors beg to submit a siate-
ment of the assets and liabilities:of the-
bank at the close of the [inancial year
ending 31st Mny last; ulso, the following
statement of the result of the business for . |
the past year; -

Profit nnd Loss Acecount, May 31st,1894,
Balance at credit of Prolit K

and Loss Account on May T

31st, 1898 - w - - - - -§ 1,142 87
The Net Profits for the .

year, after dedncting ex-

penses ol management, ) :

reserving for interest N

and exchange, and mak-°*

ing appropriations for )

bad and doubtiul debts, .

have amounted to - 4 - - 102,053 80
1 $108,196 67 -
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Which has been apr
propriated us follows :—

Dividend No. hd. Three

per eent -« - - - - - § 36,000 00
Dividend No. 55 Three N

per cent - 5 - - - - - 36,000 00
Transierred Lo Rest

Account - o - - - - 30,000 00

Balanee carvried fm ward - 1,196 67

$103,196 67

Notwithstanding the depressed condi-
tion of trade durimg the past year, our
net profits amount 1o 8% per cent on the
eapital, and are slightly  in excess of
those of the previous year.

The Direclors regret to have to record
the death during the past year of Sir
Afexander I, Galt, for many Years an
esteemed  member  of the Board. ¢« Your
Dircctors clected John Brenkey, Esq., to
Fill this vacaney on the Boavd of Direc-
tion. ‘

A branch of the bank was opeped in
September  last, al  Morden, Manitobua,
from which satisfuctory results have heen
ohtnined.

The usunl inspeclion of the Hend Of-
fice and Branches of the Bank has heen
made during the year.

A. THOMSON,
President.
Quebee, June 14th, 1894
GENERAL STATEMENT.
. Liabilities.
Capital Stoek - « - - - - $1,200,000 00
Reserve Pund - o 280,000 00
Dalunee of Profit and
Loss carried forward 1,196 67
Reserved for Interest
aud Bxchange - - 27,024 6Y
Reserved for Rebate
of Interest on Bills
Discounted - = - 23,713 92

331,985 28

Nopfes of the Dank in

cirenlntion - $ 853,977 00
Deposits nol bearing

mterest. -, . 602,107 00
Deposits bearing iny

terest - ~ - 8,802,582 36

Balonees  due
Agents in Great
Britaim ~ - » - 345,117 23

Dividends unelnimed - 984 61
Dividend No. 55 - - 86,000 00

':),ISO 669 10

Assels,
Speeie - - - - B 2044712
Dominion  Govern-

ment Notes <7 o 223,628 00
Deposit with Dom-
inion Government
for seeurity of
Note circulation
Notes of aund
Chicques on other
Bauks - | - -
Batanees due by
other Lnnks in
Capada - o
Baiances duc by
Agents in Unifed
States - o - .
Call Loans on
Bonds nnd Stocks

52,500 00
276,581 33
22,885 49

181,688 575
368,867 06

'$1,150,287 55

lm\e Loans on )

Bonds and Stocks § 124,000 G0
Other Loams pad
Bills Discounted
Current -
Overdue  Debts
(estimaied loss nil) 66,061 12
Real Lstafe -
aother (than Bank
Premijses - o -

5,699,851 44

64,253 Gg

Mortgages on
Rea] Estake Sold
by the Bank -

Bank Premises
and Furniture 191,125 00

Other Assets - « - 18,331 20

6,162,316 83
% 7,312,604 38
. WEBDR,
e e GD\"T‘R:\L \IA\'AGFR-
Qu(-ch ‘\Iuy 31 1894

It was then moved by A. Thomson, Esq.,
seconded by Hon. E. J. Priec.

“Thit the report submitted to this meet-
ing he adopted and printed for distribu-
tion nmong the Sharcholders,”—Carried.

Moved by W. . Carter, Esq., seconded
by Ioun. John Sharples,

“Phat the thanks of {he Sharcholders he
riven to the President and Directors for
their valuable services during the year.”
—Cavried.

Moved by T. IL. Duun, Esq., seconded by
Cs . Chnmpion, Esg.,

“Iint the thanks of this meeting are
due mid are liereby tendered to the Gen-
eral Manager, Munagers, and others of-
ficers of the Buank, for their eareful at-
tenbion to its affairs.”—{Carried. .

Moved by John Shaw, Esq., seconded by
W. §. Desbarats, Esq.,

“That the meeting now proceed to the
eleetion of Direetors for the ensuing year,
and that the ballot-box for the reeeipt of
votes be kept opeu until one o’clock, or
until five minutes have elapsed without
a vote being offered, during which time
proteedings be suspended.”—Carried,

The Scrutincers appointed at ihe meet-
ing reporied that the following gentle-
mer were clected Direetors of the Bank
for the ensuing yem :—Messrs. _John
Breakey, E. Giroux, . J. Hale, James
King, MP.P., Hon. E. J. Price, A,
Twomson, D. C. Thomson.

Votes of thanks to the Chairman for pre-
siding , amd to the serutineers, terminnted

the proceedings. ,
J. G. BILLETT.
Seeretary.

At a subsequent meeting of the new
Board of Directors, A. Thomson, Esq.,
was re-clected President, and Hon. E. J.
Price, Vice-Prekideut.

4 - 8,704 48

TR BANK OF IAMILTON,

The twenty-second annual general meet.
ing oi the sharcholders of the Bank of
Ilamilton was held in the board room of
the imstittution Monday, June 18th, begin-
ning at 12 o'clock, There were present
Messrs, John Stuart, president; A, G.
Ramsay viee-president ; Geo. Roath, A.
B. Lee (Toromio), J. 8. Mendrie, Wm

Uendrie, Col. Chamrles Magill, Col. A
1I. Moore, A. T. Wood, John Proctor,
¢ 8 Mwray, . W, Feairman,

W, Mendries Jr., I, W. Gutes M. Leggat,
b Baker. W. TR. Macdonald, D. Xidd,

J. Scott, W. A, Robimson, John A,
Bl'uu., W. I Pindlay, ‘Lhomas Meston,
Robert Qfelvim (Guelph), C. TFerrie, W.
P. Burton, Wwm. Gibson, M.P., F. H.
Lamb and W..D. Wilson.

Oin iwotion of Mr. Wm. Hendrie, scc-
onded by Mr. D. Kidd, Mr. John Stuart,
“the president, wase ealled to the chmr,
and on motion of Mr. Johm Proctor,
seconded by Mr. A. G. Ramsay, Mr. J.

_Turnbuil wae chosen sceretary of the
meeting.

~ The chairman suggested that, as the
minutes of the lakt annual meeting had
been printed and distributed among the
sharcholders, ‘they might be taken as
reafdl. This was agreed to, and it <was
also decided 1o take as read the twen:

dy-sccond amnual report of the board of-

~ directors np follows ¢

-=Directors’ Report— :
“he directors beg to submit  their
amnunl  report to the sharcholders for
the yeapr cuded 31st May, 1894,
The bajance at eredit of pro-

fit and loss pecount, 3_]_5\7

: Muy, 1898, war - ¢ & -$ 4,787 68
’Jho proffts for 1he year cnd-

cd 31st Moy, 1894, after

dedueting eharges of man-

agement and making pro-
vision for had and doubtful

debts are - o - - - - - 125,322 11
$180,109 79
TFrom which have been declarved:
Dividend 4 per cent, paid 1st
Deecember, 1898 - 4 - $ 50,000 00
Dividend 4 per cent, payable

1st June, 1894 £ - » - - 50,000 00
Corried to reserve fund - ~ 25,000 00
Palance of profit and loss

earried Torward - # $ 5,109 79

Fhe past  year’s  ‘husiness , has been
fuirly good, bhut considering the state -
of business . generally wmueh progress
conid hardly have been looked for.
There is no doubt the country is pass-
ing through a scason of commercial de-
pression and low prices, aggravated by
the unfavorable state of commerce and
manufaetures in the United States.
The return to normal conditions must
necessarily be slow, but it ia not unrea-
sonable to think tha't improvement is
not far off. In the menntime it is wise
to be conserva%ive, and this policy the
directors imtend to follow.

During the year an agency of the bank
has been opened in Berlin with favor-
able prospeets.

JOHN STUART President.

Hamilton, June 8, 1894,

GENERAL STATEMENT,
LIABILITIES.

To the Public—

Notes of the Bank in cireulution,... .. 5 854,255 00
Depostis bearing interest.$4,045,300 47 :
Deposits not bearing in-

LOreSt.ovuviesveienanronee 1,140,015 42

55,130 35

other’

© Amount reserved for inter-

est due depositors.... ..
53T 2
Balunces  due to
bankg in Cananda..
Palances due to  othe
banks in Great Bxltnln

1,676 56

484,033 80
————— 485,710 42
Dividend No, 43, payuble

15t June, 181, .

.. 0,100 00
Former dividends nnpnld

6 06
—_— 50,226 91
S6,633,630 62
To the Stursholders—

Capital stock paid-up $1,250,000 00
Reserve fund, ., ..., l)T") 000 00
Amount ‘reserved fo
bate of interest on cnr. :
rent hills discounted, . 410,000 00
Balanee of ])ll)ll\" unnud
forward.. . 5,109 79
; ————— LA60,100 79
$5,508,749 41
Gold and silver coin....., S 185,492 65
Dominion  Government
Notes. .., ovviiirennnns, 357,602 00
Deposit with the Domin.
fon Government us se-
curity for note cirenla-
tlon.. i, 03,870 12

Notes nnd cheques  on
other bunks., 127,
Balavces due from other
bunks In Canada and
the United States.......
Canadisn and British Gov-
ernment and other pub-
lie debentures, ,
Louns at call, or sliort
eall, on nogonnhll, seen.
ritids.. . .

29 41
96,732 15

59,659 63

328,850 26

L 82,100,602 5T
6,084,218 21 -
43,270 T4
400,802 41
17,208 45
38,47 03

55, "‘DJ 1) 41

\'otos digcounted and advances cur-

\olcs dh-coumcd etc ‘overdue’ [citl-
mated loss pm\ided OF] . evennineiin
Bunk premises, oflice furniture, sn[es,

](eul “estate’ l'oLhm' than lmnk pruu-’
ises], mortgages, cte, ,

Other assets not mdndud uudu- fore-
voing heads, .. Seerrsiisanes

. - 7. TORNBULL
) Cuahiu

Bank of Tamiiton, {
Hamilton, 31st May, 1884,




'HJ; CANADIAN JOURNAL OF COMMERCE..

Pavgident Stunrt—It is now my duty,
epltlemer, to move the adoption of ihe
© reponit, jas lnid before you, of the busimess!
ol the’lnst year. Tuw doimg so; I ‘thipk
T may:say ‘that, on the whole the reporit
'shiould be comsidiwred by the shareholders
us the bonrd considers ik, fairly satisfune-
HOTY' It canmot e cloimed to b2 o bril-
limtt veport, but considering the state of
‘businesy Hhiroughout the comntbeyl and i
thes _ci‘ty of Hamilbon, in which a laigp
portion of our business is done, in Inirness
L think it should be cousidered satisfactory.
The met profits after deductihg for bad
Wdebts, is shown to 2 over 10 per ceawit.
upoxn ‘the eapital, $125,000. The previpus
year it avas $9:4,000 ; in 1892, $136,000 ;.
in 1891, $149,000, and in 1890, $142,000,
or am average of $128,000 for the five
years. A% business of the bank is
gueadily growing. The growth during
the past yeur was molt as lange af ususl,
yed there was a growlths In, cireulatioin.
titere has Dbeen o Blilght falling off; but
this ank holds its own with otherm viery
well. The.steady imercase in deposits and!
in general business has heen swtisfactory,
The ‘gross business and doposits this year
bave been larger than in any previous year;
‘The, gross Busginess ampunted to $8,500,-
000, & very large increase, ‘fen years ago
tthe deposits amounted to a little owerr
$1,600,000, against $5,000,000 at the pre-
gentl time, The capital at {hat time wae
n little less than a million dollars; now-
it is $1,250,000. The rest was then $230-
000 against $675,000 now, so that, with-.
out troubling you witth any more details,
sou will see that the husiness continues Lo
izrow, and ‘the many features of the state-
ment are such as should be considered-en-
couraging. The rovulsion in *rade in the
United States, as well as the financial eri-
sis,there,have told very much against Can-
ada, and we are feeling it now moro thon
‘eveea; before. d

M. A G. Ramsay seconded the adoption
of the report, which was carried.

"1t was moved by Mr. 8. Barker, scconded
by T. W. Gates, ©“ that the thanks of this
medbing be given to the president, " vige-
president and dircetors for their serviccs
during the year,” svhich was carried, and
respomded to by the chairman. \

~ In was moved by Mr. John A. Bruee,sce-
anded by Licut.-Col. Moore, that the thanks

of this mweting be wiven to the cashier, as- -

sislant cashier, agents and other officers of
thd buank for the efficient performance of
dilveir regpeative duties,” wihiich was res-
peaded to Dy Mr. Turnbull,

Moved by Mr. Leggat, scconded by
iLieut.-Col. dagill, ¢ that the poll be now:
ope Tor 'the election of sevem direatiors,
wnd (that thy samp be elose@? at fweo
o'cloek fn iWhe afternoon, or as soon hefory

bt Hour as fivy mipwtiie shindl elapse

without any vote being polled, and that
Aessrs, W. R, Maedonald and D. Kidd De
seruitneers, and on the close of the poll
do hand the chairman a certilicate of the
vesult of the poll.”?

Thie serutineers reported the re-electijon
of the old ‘hoard of dirdgtors, namely «—
Messrs, Johp Stuap't, A. Gy Ramsay, Johm
Droetor, Grorge Roach, A. T. Woed, A, B.

~Tee (Yoromgn), amd Wm Gibson, M. P,

At a subsequen't mecting of the divectors

Mr. Johii Stuart wag unanimously re-elected
- mpresident, and Mr. A. G. Ramsay vice-pre-
siden't. . N ,

kY

~ BANQUE D’'HOCHELAGA.

The 20th annual meeting of the share-
holders of the Banque d’Hochelagn was
held in the city offiees of the bamk at
nocn Friday 15th inst. Mr. F..X. Bt
Charles ogcupied the ehair, Mr. M. T. A
Prendergast, the: manager, acling as sec-

retary. - v

by Mr. Ferrol Dubreuil,; Messrs. J. H. Os-
On motion of Mr., C. A. Morin seconded

tigny and James Price were named seru-
tinegers.

20TH ANNUAL REPORT.

The following report was submitted:
To the directors of the Banque d’Ho-

cholagn :

The 20th financin} statement of your
Dbank, up to the 3lst of Any, gives the
following results: .

The profits of the year after having de-
ducted the costs of administration, as
well as the certnin and probable losses
are: '

$03,186 24
Which added to the balance to
Credit of - Profit and Loss,
May 81,1898 - . - - - - -3,7780 74

Makesa total of - - - - - $96,925 98
Appropriated :
To dividends of 3 per cent paid
Dee. 1803 - o - - - - - $21,303 00
To dividends of 3 per cent paid,
June 1, 1894 - . - - - - 21,303 00
To bonus of 1 p.e. paid June

1, 1894 - o - - - - - 710100
To Employces Guarantee Fund 3,296 20
To Reserve' Fund - W - - 40,000 00

Leaving to the Credit of Pro- -
fit, and Tioss, May 31, 1894 3,022 78

“$90,925 98

The net profits represent) & little more
than 18 p.c. of your capital, and the re-
serve fund has reached $20,000 or 88
p.c. of this same capital.

If we take into consideration the gen-
eral Teeling of uneasiness and the depres-
sion of business, -whieh has especially
marked ihe secoud half of the year, we
should be satisiied with these [igures.

In September last, following our under-
standing, the Ville Marie Bank, ceded to
us their branch at Louiseville, which we
have reason to hope, will become an im-
portant point in our territorial organiza-
‘tion. e
. With the object of consolidating this
organization, and at the sume time to
meet loeal wants, we will shortly open
a branch on Notre Dame Strect West.

The necounts of the head office and the
branch offices in the; course of this state-

, ment have been inspected and verified.

The whole respectinily submitted,

(Signed) F. X. ST. CHARLES,
o President.
STATEMENT TO MAY 8187, 1894,

Liabilities.

Capital Fund - = $710,100 00"
Reserve Tund - < 270,000 00
Profit and Loss - = 3,922 78
Employes Guar- ¢

antee. Fund - & 15,000 00
Dividend and Bonus

payable June 1,°94 28,404 00
Dividend not ¢laimed 1,066 90

$1,028,498 68

Bank Bills in circuln

tion - & - - T95,480 00
Due to other Banks

in Canada  -wr 3,380 96
Due to Correspond-

ents of the Bank

of England - ~ 60,685 20
Deposits payableeon - -

Demand - 5 - 639,400 44
Deposits bearing in

intereat - » - 2,689,621 07
Drafts from our '

Agents on the

Head oifice, not

paid « .p- - 25,143 29
$8,018,645 02
$4,042,138 70
. ) Assots,
Gold and Silver - $64, 525 70
Bills~- = - - 245,726 00

Deposit with the Gov-
cernment to Guaram-
tee cirenlation - 80,592 40

Notes and Bheques of

other Banks - < 205,810 41
Due by other Banks

in Canada - « -
Due by other Bamks

in Foreign Count-

ries -~ & - -
Provineinl Govern-

ment Debentures - 96,072 77
Other Debentures - $5,900 00
Loans on demand on

$tocks and Peben-

tures - -f - - 570,600 00
Other Loans on de- :

mamd - (. - - 811,458 88

$1,744,085 T1

Discounted Notes $3,023,102 86
Accounts in Liquida-

tion, losses deduct-

ed - & - - - 46,802 90 ‘.
Mortgages - - - 24,148 2ij
TReal Tstate - 4 - 48,614 T8
Bank Buildings - 85,702 55
Fixtures furniture

and Stationery - 24,741 68

$8,198,102 90

16,545 07

116,806 48

$4,942,138 70

(Signed) AL J. A, PRENDERGAST,
Seeretary and Treasurer.

Remarks ol the Manager.

Gentlemen,—~Very recently, those who
Lave had more experience in finance than
myself have exposed to the public t_ho pre-
sent state of afiairs with sueh o vigorous
toueh a8 to leave mnothing 1o be
desired. It would be presumptuous on my
part to wish to out-do the picture. 'I
will be satisfied therefore to seck-again
with you the primary eauses of the unea-
siness which we are passing through. It
we discover them, we will bave found the
remedy.

For more than a quarter of a century,
our. rural populations espeeially, Jorgetful
of thejr proverbial reputation for frugali-
ty and economy, and following the per-
nicious example of their neighbors, the
United States, have allowed themselves to
be earried away by an ambition and a
love of luxury really deplorable.

Tired of enjoying in the country & mod-
est but laborious ease,
false atfractions of the beautilul sur-
roundings and pleasures of the big cities,
they have thrown themseives blindly into
them. Their invasion has had the doublo
effeets of overcrowding the labor markets
and ab the sume time of inercasing in an
alarming maunner the number of ruined

men, who, having nothing more to lose, -

give themselves up to the most hazard-
ous speculations. ‘

TPhe manufacturer, + iipted by the min-

imum price of lab ,‘f'/uccumulmtcs stock,
and forces the s}/ 6l it on the merchant,
who, in turn, weéir by the cheapness of the
prices, stocks his store with ‘these pro-
duets, and offers them with inducements

dispased to take advantage of all oppor-
tunities of ecredit,

to pay. )
In large centres théy huve exaggerated

{o the utmost limit of speeulation ~the
snle of real cstate, also building opera-:

tiions. [B
The excesses are even pushed further.

:Can we not see in our day, in certain.
localities, the production of wheat and
grains exceed the bounds of possible ‘de-
mand ? It would seem that wo store wheat,

and other grains by millions of bushels, -
not in anticipation of or to provide for
but gimply -

o total or partial famine,
for the purpose of speeulation. :

It is needless to reeall the recent oper-
ations of this kind. The results will long .
rest engraved in our memories, if not on':
the halance sheets of a good number of-

our compatriota. .
Under .these conditions we should ae-

knowledge even abundant erops will not -

allured by the - '

Wthe congumer, who, already too much

cedes voluntarily 'to
the temptation aud puts himself in debt
- for more than he can rensonably expect
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ameliorate the position. Briefly, we are
forced ‘(o acknowledge extravagance all
along the lime, in the citica asg in the
country, in commerce ag well ag in the
manufacturing ranks.

But the remedy ?

I do not see any other than the most
strict cconomy in everything, great pru-
dence in transnctions, shorter terms of
credit, and the veturn to healthy idens
which will replace agriculture in honor,
and which will direet the footsteps anew
towards our admmirable country places of
all Llhose whom Providence hag so des-
tined. ..

The ngricullurist is the one who ac-
complishes most perfectly ihe oligation
imposed on wman by the Creator, ‘“You
shnl) enrn your bread by the sweat of your
bhrow.” Does he not exercise, often with-
out understanding it sufficiently, the most
independent of professions ?

With the objeet of somewhat softening
the sombre colors which we Thave been
foreed {o Lthrow together, let us hasten
to state that at this moment, our clergy’
our statesmen, in & word o good portion
of the influential clagses are making the

most laudnble efforts to stem the tide of

luxury and extravagance and to re-people
our country pluces. Let us vally to this
movement, for it is cssentinlly o patrio-
tic one! . L P!

But gentlemen, the subjeet is as broad
as the St Laawrentce, and I have already,
taken advantage of your indulgence by
the Jength of my remarks.

The finnneial disusters of Australia, to
which we alluded last year, have revealed
the astonighing fact that of the £149,-
000,000 ($74£5,000,000) deposited in the
banks, nearly £88,000,000 ($190,000,00)
represented the smell suvings wmade in the
United Kingdom, but for the greater part
in Scotlagul. We already know that in
Grend Dridaim us in FPrance, agriculture
is strong in howor, amd that they under-
sland tlhe fmporithnee of cconomy,

innlly, how is it (hag Irance has so
eanily recovered from the crushing disps-
fers of 1870, and thag she is comfortnbly
exempt from the commereinl and financind
pnies which have troubled other coun-
iries ? .

It is probaply beeamse our old mother-
country, in spite of other causes of weak-
ness, hng whderstood thie value of pre-
serving to its children 1he love of the
soil and of agritwlture and of healthy
{raditions of economy.

We must imitate the attachment of these
propies {o agricultural pursnits if we wish
to shire in their prosperity.
© Ou motion of Mr. I X, St. Charles,
soconded by Mr. R. Bitkerdike, the re-
port was adopted.

The Tollowing voles of thanks were un-
animously adopted.

Proposed by Mr. Rodolphe Forget, see-
onded by Mr. Alphomse Dayid, that the
thanks of (he sharcholders are due to the

. president, the vice-president and ‘the dis

reclors for their excellent administration
of the affairs of the bank, during the fin-
apeinl term just ended. -

Proposed by Mr. James Price, seconded
by C. A, Morin, that their thanks are
algo lue to the mapager, the assistant-
maaager, and the other officers of the
bauk, for the zeal they have shown im the
necomplishment of {heir respeetive duties.

On motion of Mr. Edward Cunnigham,
seeonded by, Ferrol Dubreuil, the election
of {irectors for the current jyoar was
proceciled with. The serutineers announe-
ed the result ‘e follows: T, X, St
Charles, R. Biekerdike,  Chns Chaput, J.
D. Rollamd and J. A. Vailancourt,

At a0 subsequent meeting of the diree-
tors, Mr. F. X, St. Charles was re-clected
president, and Me. R, Bickerdike was' re-
elected viee-presidont for the ensuing year,

On motion of Mr. Edward Iurtubise,
seconded Dy Mr. Jos. Arthur Robitaiile,
W was decided to print a report of the
proceedings of the meeting for distribu-
_tion antongst the wembers.

BANQUE VILLE MARIE,

The annual general meeting of this
Bank was held at the banking house in
this city on Tuesday the 19th inst, at
noon, the President Mr, Weir, occupying
the chair, and Mr, I. De Guise acting as
Secretary.

There were present Messrs. W. Weir,
W. Strachan, Robt. Cowans, E. Lichtenhein
U. Garand, Godfrey Weir, F. W. Smith ,
N. Charbonnean, Arthur Dumas and
others,

REPORT.

The President then submitted the fol-
lowing report, showing the result of the
bus'ineas of the year ending 31st May,
1804 :—

The net profits, after deducting
the expenses of management,
interest on deposits, and the
amount written off to cover
bad debts, were............. $ 20.319.91

Balance of profit und loss carried
forward froin 31st May, 1808.. 11,557.19

Making a totalof.............. $ 40,877.10

Appropriated as follows :
Dividend of 3 p.c,,

December  1st,

1808............ $ 14,385,00
Dividend of 3 p.c,

June 1st, 1804, ..  14,385.00
Written off rcal es-

tate......ouin .. 5,000.00
Balance at credit of

profit andloss. .. 7,107,10

— § 4087710

The statement which will now be sub-
mitted to you by the Chief Accountant
will show the condition of the Bank at the
close of the year,

The Hochelaga Bank having decided to
open a branch at Louiseville, where this
banlk was already established, which would
have created a competition injurious to
both institutions ; negotiations were en-
tered into resulting In the transfer of our
business at that place to the Hochelaga
Bank. Our bank has siuce O)J)Blled
branches at Lachine and L'Epiphanie] both
of which promise cxcellent results,

The branches have as usual been in-
gpected from time to time and the Direc- -
tors have again to oxpress their satisfac-
tion with the careful and efficient manner
in which the brauch managers and other
ofticers of the Bank have performed their

. respective duties,

W. WxeIR,
: President.

Montreal, June 19th, 1894,

GENERAL STATEMENT.

Assets,

Specie ..., .. § 26,245.41
Dominion notes,.  54,386.00
Deposits with Do-
minion Govern-
ment for .Circu-
lation Redemp-
tion fund.....,
Notes of and
cheques on
‘other banks.,...
Due by
banks in Canada
Due by banks in
_ foreign  coun-
O otries....i.ii.e
Due by banks in
United Kingdom
Canadian Munici-
pal Securities. .,
Call  loans - on
stocks and bon(1§

16,000.00

59,693.18
other \
9,486.96

26,015.70
1,000.28
3,263.00

28,798.15

[ —

Lo 225,148,68
Cwrrent Loans and

Discounts.... .. 988,08743 -

Overdue debts, not ‘

specially secured - 57.921.42 oo :

' e e £ 006,008.85

Real Estate....... $ 21,204,06 L

Bank Premises.., 22,000.00
Mortgages on pro-- .- ..
perties sold, and
others........ .. 30,606.80\
Office fixtures,
safes, otc...... . 1820511
Other assets in-
cluding its own
Stock held by
the bank....... 271,011.81
————— $ 804,176.78
$1.685,334,81
Liabilities.

Capital (subscribed
. $500,000) paid up.$479,500.00
Profit and loss ac-

count............ 7,107.10
Dividend due 1st
June, 1894, . ... . 14,385.0

0
——§ §500,992.10
Notes of the bank

in circulation. ... $255,520.00
Dominion Govern-

ment Deposit,..  4,886.11
Public Deposits not

bearing interest. 152,200.20
Public deposits at .

interest.......... 669,527.70
Other liabilities, in- .

cluding unclaim- i

ed dividends.... 2,208.20

$1,084,342.31

$1,085,334.21

L. DeGuisk, .
Chief Accountant,
Montreal, 31st May, 1804.

In moving the adoptioh of the Report
the President spoke as follows :—Gentle-
men, in view of the many disturbing in-
fluences which prevailed during the early
portion of the year, and the quiet condition
of trade which is reflected in the falling off
of the circulation and current deposits of
the banks generally, and a decline in
Clearing house transactions, the results of
the past year's operations of this institu-
tion may be regarded as satisfictory, the
net earnings of the bank approximating
very nearly those of the previous year. The
item of $5,000 written off the Real Estate
account is due to the disposal”of two pro-
perties, one of which the bank was re-
quired to sell to meet the provisions of the
Bank act, at a time when it was diflienlt to
dispose of real estate at its full value. The
amount of real estate now remaining in the
hands of the banks is comparatively small.
The decline in the note circulation which
this bank, in common with other institu-
tions, has experienced, has, of course,
diminished its earning powers, and must
continue so to do until business has become
more active. I would, however, draw your
attention to the fact that the immediately
available resonrces of the bank, compared
with its linbilities, are larger than at any
former period, a policy which your direc-’
tors have deemed advisable, and one'which
has been pursued by the banks generally.

Reference Jlias been made in the Report
now belore you, of the bank having dis-
posed of its Louiseville branch and opened
two branches elsewhere, a statement
which ealls for a few words of explanation,
The poliey of this bank has been to avoid,
ag much as possible, competition with its

- neighbors, especially at points where there
did not seem to be sufficient business for
more than one agency. In the case of
Louiseville, where we had been established -
aver twelve years, and where we had built

.up a satisfactory business, the Hoche-
laga bank decided last summer to open a
branch there. Upon hearing of this de-
cision, and finding thatarrangements made
by that institution had been carried too far
for it to withdraw, your dirgctors entered
into negotiations with its Board, which re-
sulted as stated in the Report, your direc-
tors being satisfied that there was no room
at that'place fortwo banks to do a profit.
able Lusineds,.' . . :




¥
¢

THE CANADIAN JOURNA® Ut COMMERCE.

While upon this subject I desire to ex-
press the hope that the banks generally,
and particularly the banks of this pro-
vince, will come to some understanding
whereby this keen competition may be
averted, In the province of Quebec there
are only about forty-one loealities in which
banks or bank agencies are established
against over one hundred and thirty-five
such centres in Ontario and thirty-seven
within the restricted limits of Nova Scotia;
and I am fully persuaded that there are in
this province many localities where abank
agency would show [lair returns, while ad-
vancing the general interests of the coun-
try.

As to our new branches, the policy of the
bank is to extend these so far as the limits
of our circulation will allow, as without the
note circulation few country branches can
be made remunerative. The course pur-
sued by a number of banks in establishing
local branches on-nearly every important
gtreet and corner of the city has greatly car-
tailed the business and circulation of our
head office. Some years ago we had good
customers on St. Catherine street east, St,
Lawrence street, the town of St. John Bap-
tiste, Notre Dame street west and Point S,
Charles, many of whom have been drawn
away to local branches established in theso
localities by different banks. We have
had in consequence either to enter into
close competition with our enterprising
confreres or to establish branches outside
of Montreal, to maintain and, if possible,
to augment the business of the bank.
Your directors have, for the present. at
least, adopted the latter course, which has
appeared on the whole the more advan-
tageous.

With regard to the general business of
the year just closed, the low price of

cereals seriously affected the provincesof

Ontario and Manitoba, but so far as the
province of Quebet is concerned, which is
a buyer and not a producer of wheat and
flour, the low prices were rather advan-
tageous than otherwise. In this province,
to wliicli our #gencies are confined, busi-
ness generally, though quieter than usnal,
has been fairly prosperous. The trade in
lumber was not unremunerative, and pay-
ments during the year on shipments to the
United States wére made with remarkable
promptitude, even during the acute stage
of the crisis list summer. Coarse grains,
of which there was an average harvest,
brought fair prices, while the large produc-
tion of hay, cheese and butter was disposed
of at fairly remunerative rates, As regards
the hay trade, which has not been satisfac-
tory of late to dealers, I may remark that
had my advice of last year been more gen-
erally followed, and dealers confined their
operations in disposing of their stock to
the agents of Buropean houses, instead of
making consignments on their own ac-
count, the record of losses would have been
much smaller, and the disaster which has
overtaken a number of firms now in liquid-
ation would have been avoided. TFor the
past year this Bank has declined to cash
bills drawn against consignments of hay to,
Europe, proferving rathor to lose the pro-
fits on such transactions than run the risk
attendant thereon.

The general outleok for the immediate
future, while not bright should not lead to
despondency. The absence of large ex-
penditures on public works, will, of course,

" prevent any great activity until business
improves in the United States and Great
Britain. The overproduction of some
manufactories consequent upon the smaller
demand which oltained for their goods,
will doubtless lead to a decreased output
until the equilibrium between supply and
demand is better established, and this will
also affect commerce so far as the province
of Quebec is concerned. The early spring
and seasonable rains have assured a large
hay crop, and although the 'cold weither
retarded the growth of grain, warm days
such as we have recently been having, will
do much to repair this defect, while there
will probably be a larger production of.

butter and cheese than at any former
period. The trade in sawn lumber is still
to some extent dependent upon American

FOR SALE—A BARGAIN.

: »
FOR SALE, in Canada {about 5IMiles West of
of Niagara Falls) inthe Garden of the Domiuion,
that First-Class Grain, Pasture, and Fruit Farm
known'astt BEECIILANDS,” situated immediately
East of the town of Thorold, and 43 miles from St.
Catharines, in the Province of Ontario; ubout ¥ mile
from P.O,, Market, Railway Stations. Churches,
Schools, &c., containing about 100 acres fertilo
loam clay; Fishing Stream of Water and Railwa
through the place; I’nrtrld%e Grove atlower end,
Barns, Stables, and other Outhouses very complete;
all Mor 87,500, 2 Or will sell without large Stone
Ifonse and Enrt of Orchard, Grove and Lawn, say 6
acres. Gothic Stone Lodge-l[ouee, is ample for
ordinary family, Easy terms of pae'ment. Tho
lace 18 well adapted for, and produces Wheat, Oats,
arley, Hay, Clover, Apples, Grapes, Pears, Peaches,
Plums, Cherries, Quinces, Strawberries and other
small fruits, nearly all of which are in' abundant
vield of the finest 1}\11\\11,)‘. Or will Lease Furm,
odge, and Outbuildings with privilege of bnyin;{z.
Address M. 8. Forry, Editor and Proprietor of the
Journal of Commerce, Montrenl, Canada,

legislation, but the demand from other
countries to which shipments have already
been made, would seem to- give assurance
of a fairly prosperous year. The cattle
trade has been considerably depressed for
the past two years from various causes, an
important one belng the British embargo,
but this does not particularly affect the
pravince of Quebec, as our cattle are too
small to be exported alive at a profit. If,
however, the proposal to export the car-
cases of the small cattle of this province in
refrigerator vessels can be carried out sue-
cessfully a great benefit will result to the
farmers of this province. This enterprise,
however, in order to be successful must be
left in the hands of thaose having a practical
knowledge of the business, and with ample
capital to conduct it,

The motion to adopt the report having
been seconded by Mr. Wm. Strachan, the
Vice-President, was, aflter some discussion,
unanimously adopted.

The meeting then proceeded to the elec-
tion of Directors, when the scrutineers de-
clared the following gentlemen unani-
mously elected Directors for the ensuing
year:—\W. Weir, W, Strachan, B. Lichten-
hein, Godf{rey Weir and A. 8. C, Wurtele,

After the usnal vote of thanks the meet-
ing adjourned.

At a subsequent meeting of the Directors
Messrs. W, Weir and Wm, Strachan were
unanimously re-elected President and Vice-
President respectively.

7 '
Junaneaad.

The past week was an active one in
Stock Exchange circles, Street Railway
being the dominant stock. Over 4,000
shares changed hands at fivm rates, and
if the Gas deal were settled, either one
way or the other, it looks as if busi-
ness would be brisk on the street. Call
money remains unchanged at 4 to 4},
with the latter rate ruling. The Bank
ot Fngland rate is unchanged at 2 per
cent.; but money in London is only % to
# per cent. Bar silver in London 28%d.
In New York money on call is at1 per
cent. and there is practically no demand
for time money. Quotations are 2 per
cent for 4 months. Prime endorsed

- commereial paper is. quoted at 2% to 8

per cent., and good single - name paper

at 4% to 5% per cent. New York funds

in this market ave 1-10 to-1-64-discount
between banks, and § to 4 premium over
the counter.* Sterling sixties are 9} to
9 9-16 between banks and 9 11-16 to U
to the public. - Demand 93 to 9. Cables
10% to 10§. Market quiet. © The follow-
ing are the highest and lowest prices of

\

uur Inducements. -

. A Good Article
~ At a Falir Price.
N ) :

OUR CELEBRATED BRANDS:

¢ Cable Extra,”
“Mungo,”

“E| Padre,” and
“Varsity.”

i

Aro as staple ae flour, sell readily and always
fn demand. Millions of each brand sold an-
nually; sales constantly incressing.

S. DAVIS & SONS,

The Largost Cigar Manufacturers in the
Dominion, ’

the week as per Chas. Meredith & Co.,
stock brokers :— ‘

e 8 e B
BANKS, g ,§ 2 M
' 5 & 3 F]
71 H i _
Montreal........ 062 221 21914 221
Molsons .... .... 10 166 166 165
Merchants.. ... . 121 162 16014 159
Union........... 50 102 102 ...
Commerce....... 406 13814 138 1404 -
JMISCELLANEOUS. ' i
Pacific.......... 200 033{ 083 78 ,
Dul. Pfd.e...... 25 18 13 1914} .
Cable........... 210 14114 14014 141
Telegraph....... 68 15034 150 14414
Richelicu ....... 5 63 6234 61
* Passenger........ 2113 149 14634 173Y
New Passenger.., 2015 14414 1414 ..
ses 465 171 167 200
w120 14714 145 100}

“  TRights.. 100 4334 41 ...,
Montreal Cotton. 18 11614 11614 1283
Colored “ o %100 45 45 8
Col. Cot B'ds.....$5,000 98 98 . 100
Mer. Mig. Co..... 34 110 110
Loan & Mort, Co. 50 133

MARKETS.
Thursday evening June 21st, 1894,

A slight improvement in the business

situation is doveloping in many lines,

aided mot a little by the seasonable

weather which is very favorable fo the

growing crops. In Manitoba and the

North-West copious rains have fallen
and the prospects are very good. for an’
abundant yield. Contrary to previous
expectations, the apple crop throughoub

MONTREAL WHOLESALR

western Ontario promises well. Trav: ..

ellers say that former reports as.to the
damage caused by the excessive rains
were greatly exaggerated; for both the
fall wheat and spring grains look ex-
ceedingly well. Remittances show' a
slight improvement. o
Cement and fire bricks—Demand . for
coment during the past week has not
been up to the average for this season of
the year. Orders for small lots have™*-
leen the rule and no transactions of any
importance reported,  The arrivals have
been light, aggregating 3,500 casks of’
BEnglish ™ brands. Prices remain un-
hanged. We qiote for English hrands
1.90~t0 $2.05 and Belgians $1.80-to -
1.90 per cask. Tire bricks ave in fair

183 iddl .
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J. W. MACKEDIE & CO.

WHOLESALE MANUFACTURERS OF

LADIES’ JACKETS, CAPES, ULSTERS,

IN BEAVERS, KERSEYS BOX-CLOTHS, SERGES, TWEEDS, Erc.

ALL THR

STAPLE AND NEW SHADES.

MELISSA RAINPROOF WRAPS in Tweeds, Worsted Mixtures, Serges, Efc., Etc.

e Our Ladies Goods

Merchants should see our Goods
before placing Sorting Orders.

e '
O

Are all Tailor-made in the Latest Styles,
{#= FIT AND FINISH PERFECT.

33 VICTORIA SQUARE,

MONTREAL.

- E. A. SMALL & CO,,-
MONTREATL.

Manufacturers of Clothing,
’ e IO ES.A T ‘

SPRING: TRADE 1894 e

Our Travellers are now on the road.

demand al from $15.50 to $19.50 as
fo brand. Avrivals during the weok
abouf, G0 M.

Cheoso and Butter—An air of uncer-
tainty seems to pervade tho market and
somo shippers say tho price is. just whaf
is offered for it. Cables still show a
woukness and added to the heavy malke
il is consequently a dillienlt matter to
arrive ab o fair estimate of the market
price hore. 1000 hoxes woestern colored
wore bought this week at S8%e. Finesh
westoern colored or white 9 to 9 1-16¢,
do. eastern col'd. 8§ to ‘Ye; do. whito, 8&
to 83¢; loworgrades, 85 to 8. At Belle-
ville, Ont.,, on tho 19th, 8,670 were
boarded 2,085 white and 1,585 coloved :
20 white sold at 9 1-16¢, 150 coloved at
9 1-16e, 420 whito al 9¢, 250 col. at 9,
450 while at 8 15-16, At Ingoersoll, Ont.,
June 19.—2,965 hoxes June's were offor-
ed ; 1,945 hoxes sold at9¢, 1,020 ub 9 1-16c.
Markot active. At Pelerhoro, June 19.
—5,300 hoxes of colored cheose were of-
fored, being the fivst half of June make,
1,200 hoxes =old for 8ic and 8 15-10c,
and a fow costing Sic; 508 sold at Je;
abouf 1,500, from 8 18-16c to 8 15-1Ge;
750 boxes at 8te.  The buying was ac-
tive and all sold. At Woodstock, Ont.,
June 20.—1,915 offored mostly first of
June. 432 boxes June sold at 9 1-1Ge,
150 May sold at 9e.

Butter shows a slight advance for the
weelk owing to the extrome heat. Croam-
ory new, 181 to 194e; townships- daivy
new, 16 to 18¢; wostern, 14 to 16c.

Drugs and Oils—The dullness atbri-

butable to the warm weather prevails
and no chango in prices is noticeable

for the week.
rofined soal oil is veported to arrvive al

Asale of 700 bris. steam:

35¢ and 86e.  'We quote straw seal 80c ;
cod liver oil 70¢ in lavge lots.

Dry Goods—The subuwrban trade is
busy and the spell of ot weather- has
increased sales of light fabrics. Cify re-
tailers make no complaints; for it is too
early yot for business to falloff. Manu-
facturers have a fair amount of orders ;
but as they are only making to order
now, a falling off in demand may in-
volve the closing down of some of them.
Money is exfremely scarce, and the ex-
pansion in cireulation expected from the
maovoement in butter and cheese has not;
yel materialized. In fact payments
have fallen off since the first of the
month,

Pish—Mackerel No. 1, kitts. $2.50 to
$8.00; do. & brls.~%7.50 to $8.00 ; dvy
cod per quintal, $5.00 to $5.50 ; salmon
No. 1, brls. $12.00; No. 2, $11.00; British
Col. brls. $10.50; honeless fish, $5.00 to
$5.50.

Flowr and Grain—There is very little
change fo vreport in the local grain mar-
ket. Doas, oats and barley are firm at
the recent advance. We quote peas in
store 70 to 7le, afloat 71 to 72¢, No., 2
oats 42 to 42 fe, malting barley 50 to 55¢,
feed bavley 46 to:47¢, vye 52 to 53e.
Tlour is move active. The export en-
quiry continnes good and there is a bet-
ter domand from local buyers. A sale
of 1,000 sacks for export is reported at
our quotations. We quote best Mani-
toba patents $3.50 to ¥3.60, strong
bakers $3.40 to $3:50, straight roller §3.
Tood is firm at $16.50 for bran, $18 for
shorts, and $20 to $22 tor moullis. Oat-

meal quiet ab $4.80 to §4.35 for granu-
i .

lated and standard. Beerbohm's cable
advices are as follows :— Cargoes off
coast, wheat, steadily held; maize, nil.
Cargoes on passage and for shipment,
wheat, steadily held; maize, firmnly held.
Mark Lane Tinglish and foreign wheat,
firm; do. Enclish and American whea t,
steady ; do. American and Danubian
maize, quiet. Weather in England, un-
settled.” Liverpool spot wheat, less dis-
position to buy ; do. spot maize, quiet,
but steady. . .

Greon Fruits.—The excessively heat dur-
ing the part of 4he week had its effect on
lemons which shows a slight advance.—

| Canadian strwaberries are in’ plentiful

supply and good quaility. Conirary to the
impression which prevailed some weoks
ago, the apple erop througliout west-
ern  Ontario promises a good yield.
We quote: Oramges, Valencias 420,
ordinary cases, $5.50 -do Messina or
Catania, Faney, 800 size $4.00 to $4.50 :
fnncy, 200 size $4.00 to $428, do. choice,
faney 160 size $3.50 nlf bxs fey. 100 size
$2.00 to $2.25 do 80 size $2.00 80
size $1.75 to $2.00 do Bloods, Boxes fancy
200 size $450 hall faney 100 size $2.25
to $2.50 do fancy SO size $2.00 to $2.25
$1.75 to $2.00 do % fancy, 180 size $2.75
to $3.00 do Californin 150 to 250 size,
$2.00 to $2.52. Lemons, choice, 300 or
360 sizes $1.50 to $1.75 do fine do $1.78

360 sizes $2.00 to $3.00 fancy,
wood  Lkeepimg 83.00 to  $4.00
Bamaanas, finest full fruit, per hunch

as to size $1.25 4o $LT75. Pine Apples
extras, 40 te 50 in brl "15e to 16e do
Inrge, 55 to 60 in Lrl 12¢. do medium,
65 to 75 in brl Se. to 9¢c. do small, 90 to
95 im brl. Ge.to Te.Tigs, 10ib boxes 8c.io 10 ©
Evaporated Apples per 1h, 11%c. Onions
Bermuda, per erate $2.50 do Egyptain,
per bag about 112 1bs, $2.50. Nuls.—
Tilberts, 10, Almonds, 13, Walnuts, 10 do
peanuts, 8, to 9. NewCabbage, per crate,
8, or 4 doz $2.25 to $2.50. do Tomatoes
'6 basket ecorriers $8.25 Strawberries.8 to9

Groceries—Sugars show an advance
for the week equivalent to 3-16c on the
present mew basis of refiners terms.
Bx-granulated, brls. 4 3-16¢; hranded
yellows, 8% to 3%e. Ovders arve coming
in more freely as there is a general
anticipation of higher prices ruling in
flie near fubure. Syrups are very

scarce for finest qualities. Other goods
show no change. Liverpool salt per bag -
125, we quote at 40 to 4le owing to
change in freight. New crop Japan tea
is still on the way with no arrivals
worthy of note,

No material change in,

price 1s reported.
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SU‘YDAM‘A .F-—.I_-EXI BLE METAL PIPEJOINT

THE GILBERT BROS. ENGINEERING CO., LIMITED,

266 Notre Dame St.,, -

MONTRc AL.

WHAT IS THIS FLEXIBLE JOINT ?
It is an absolute steam joint under any steam pressure.
It is a practical flexible coupling for metal pipe.

It will allow the joming of iron pipes so that the sec-
tions may be easily moved in any duectlon at will
or rotate on a swivel.

It is more durable and less expensive than rubber hose

OLE MANAFACTURERS®
FOR THE DOMINION.

gl Rooms 723, 724, 725

WORKS AT ELGIN, ILL

M ANUPFACTUTURERS

Air Brakes for Freight Cars,
Air Biakes for Passenger Cars.

Air Brakes for Locomotives.

The Mason Auntomstic Train Signsl has no equale

oF |

"™ Mason Air-Brake

and Signal'Co.,,

OFFICES:
218 LaSalle Strest.

OIRICAGO, ILL.

The Masgon Quick Release Valve has no equal.

" The Mason Brake Valve has no equal.

The Mason Freight Train Signal has no equal.

WRITE FOR TESTIMONIALS.

Derricks,

HOISTING ENGINES
SUSPENSION CABLEWAYS,

M. BEATTY & SONS,

WELLAND, ONT,

DREDGES, DITCHERS,
Steam Slmvels

'HORSE POWER HOISTERS,
' GANG STONE SAWS,

d'%tone Derrick Irons, Centrifugal Pumps

And ether plant fer Centracters’ use.

Agents ANGUS M; THOM & C0,, 18 St. John Bt., MONTBEAL.

Hides, ote.—There is a better move-
ment for the weck, hides coming in free-
ly; but the market exhibits no change
from last quotations: “Montreal green
No. 1, $3.50; No.. 2, $2.50; No. 3, $1.50;
tanmers pay 50 cents more for sorted,
cured and inspected. :

Iron and Hardware—The heavy metal
market is dull and spiritless. No tran-
sactions are reported in-pig iron and our
quotations are purely nominal at $16.50
for Ferrona No. 1 and Siemens No. 1.
Some sales of T. C. cole tin plate are re-

ported at 32.75 to $2.90. Outside of this
all is guiet with only a few jobbing
transactions in coppor at 9% cents. War-
rants in Glasgow are 3d higher at 41s
114, and No. 8 Middleshoro is at 35s Gd.

Spot tin in London is held ab £70. 5s,.

G. M. B. copper £838, and.G. M. B. spel-
tor £15. 7s. 6d. Tn the United States

_ $11 to $11.25 is asked for the Bessemer

pig ivon for delivery within the next
three months, In soft steel the only in-
dication of the future is the sale of 5,000
tons of billets # a price equwmlent to

¥17. 25, Pittsburg, for delivery dmm(r

the second half of the year. This is
about 2 above the lowest point touched.
In the Chicago market about 8,000 tons
of billets have hoen sold, the quotmtlons
there being $18.25.

Leather and Shoes.—There has been a
better enguiry for leather during the
week but no transactions beyond im-
mediate requirements. Shoe manufac-
turers report a fairly busy season hub
orders will be somewhat later in being

since our last i lssue

market remaing steady and unchanged
at $18.50 to $19.00 Canadian s.c. heavy
p01k, do. light, $17.50 to $18.00. Eggs
are in good supply at 8% to 9¢ for fmsh, -
No. 2 do. 8 to 84¢' in round lots.  The
new American tariff of 3¢ per doz., has
caused an easier feeling and prices are o
shade lower.

Potatoes.—The r_apid advance of last

weelk took quite o drop again in western .

65¢ to $1.40 per bag of 90 1bs., and hold- -
ers of seed realized G0c to 75e for what
they were eager to sell a month earlier

for 40¢ and Aac per bag. - Prices, how-
ever, declined again during the week to
* 85¢ and 90¢ for best qualit, ¥ ’l‘lns mar-.

filled. No change of prices is :Lpp(uent .

Provision and Eggs—The provision

Ontario, the fluctuations varing from . -
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SURETYSHIP STOCHS fND PORD-
2
Capital Div. Per Cent | Cash
[ . © : Par ® | capital Dates of Price | valus
The only Company in Onnada confining itself NAME. Vale,|  Sube | paidanp, | Rest | lasb | pividends. | juie8) 4l Sor s
to this business, i
The GU.A.RANTEE CO. Commercinl, Niid... ... | 800" " s06,000 " 30i,500] " 100,000| "ai4 |June” " Dec 329,32
ommercial, Windsor 40 500,000f 260,000 90,000] 3  ]..... 2
OF NORTH AMERICA. Dominion 50 | 1,500,000 1,500,000 1,500,000 5 &1 10 %0
—_ Du Peuple....... 50 | 1,200,000 1,200,000{ 600,000f 3 (A 2 50
Capltal Authorlzed, - - - - - $1,000,000 {;ﬂswm Townships. . 50 | 1,500,000 1,499,005 mﬁﬂ?fl?(l)g ut?(ﬁ 62
8) - - 304,06 Pedernl, .. .. uu i sovofiesssorenifoneionna ) o
o G ozt - - i | N i " e m e
A i 100 | 70 7101000 27 ; 1 [June e
*Deposit, with Dom. Gov't, - - 57,000 Hochelaga ... 10 | 1550000] 1950509 1152'252] 4@ 1 {June Decj 152 182 00
- Juc‘?jues Cartier, 25 500,000 ° ’500;000 "215,000( 34 |Juno Dee| 116 ‘{n 00
THE BONUS SYSTEM fg Merchants’ Can. 100 | 6,000,000 6,000,000 2,?&9,% gy :T\\ll]n'e %Sﬁ 160 160 00
of this Company renders tho Premiume in certain | ¥4 Q{g{s};ﬁgts Hulit 50 | 2000 2:000;000 1’900:000 e Ap%ll Oct] 165 B2 5O
cases nnmmlly reducible until the rute of E“. ;“ ¢ ]" a0 1“,000,000 12000000 ool 5 [dume Dec o2 140 00
One-half per cont. por annum is reached, Notlonaia e 9 | 12000000, 12001000 ' 30,000 3 |May Novl 86 95 80
This Compnny is under the same experienced New Brunewick. 100 500,000 500,000| 595,000] ¢ [Jun July| 49 249 00
maunagenment which introduced the system to this Ontario 100 1,500,000{ 1,500,000 845,000 314 |June Dec| 110 110 00
continent over thirty years ago, and has sfnce ac- Ottawn 100700 100 1'500'000 1480,610] 845,084 4  [(dune Dee| 150 10 00
tively and snceessfully conducted the husincss to People‘éhé'f'l'\f.'ﬁ'. I, 150 ’150‘000 180,000{ 110/000] 4 [Jan July| 133y 200 00
tho satisfnction of its clients, 500,000 2500000 550,000 8y |June Dec| 195 125 00
ebec,,........ 100 | 2,500, 3 ) %
$962,000 have been paid in Claims .CS'Ii:"Step'l;én‘s - 100 | “enoioo! 200,000 45,0000 37 fApril 0 YPTSTELTEN Fepepn
’ to Employers Standard................| 50 | 1,000,000 1,000,000 50,0000 4 [June Dec| 1,“ 81 60
’ OTOnto .. oooc.ovevrn. [ 100 | 20000001 20000001 1,800,000 3 Tune Dec| 30 B0 00
President and Managing Director: Union (Halifax) 50 X X PRI & 1t 1 50
EDWARD RAWLINGS, | Unlon of Cun.oooeo 100 | LIOKE) 1RGN FR00 8 MR Ded m 82 00
Vice-President, - - - - - - WM. J. WITHALL Agri. Sav. and Loan Co......| 50 0. 6o6,006] 120,000 3 [Jan July|oseoienens e
_ BFit. Can, Loun & Inv. Go., | 100 | 1,930 336,258 105,000 314 :}u;x' July| 1% 11700
HEAD OFFICE: Brit. Mortg. Loan Co........| 100 450, SLL,y8 75,0000 3% J“u} P PR ] [T
Dominion Square Building and Loun Assoc.,..| 25 760,000 750 112,000] 8 Oltl:t ¥ 25
Corner Metealfo St MONTREAL Can, Colored Cot. Mills Co,, | 100 | 2,700,000 2,700,000 A R
e Gan. Landed & Nat'l Tnv'tCo| 100 | 2005000 100LONO 850,000 3% [yan  July| 12854 | 0150
*N.B,—This Company’s Doposit is the largest Can, Perm. Loun and Soy.... 1% 5’%‘% 22«3‘,”‘,"7’2 14&*888 é:ﬁ' .}an J]‘)ﬂy
made for Guarnntees )llﬂ?ll@ﬂﬂ by any Compuny, and (éggilﬁ"?‘é&?_d]:‘%xﬁr:‘,‘%‘;":"é'o" 100 ‘,3,52)0:000 2 : §00:000 3 * JK:B Ju?; 123xd 12 00
is nol lable for the responsibilitica of any other Dominion Suv. snd Inv. Co..| 50 1,000,000( 930,637 10,000 3 Tuly Dogfererereree eeen
risks. Dominion Telegraph Co.....| 50 | 1,000,000] 1,000,000}, 1% (Tan—Qtly 109 54 50
Dox)\lniopLColtondI;l]a (é . lgg ?'g)g"";n : '(ﬁxlxl)'l‘mndn skl i lh\?n—(ztly N ERTRETTET WA
’ Jav., Co,, 57,0 ¢ i3 . ()4 ERTRLRERT] FITT
BSTABLISHED 1882, Frehold Loun and Suv. Go.. [ 100 | S2BLG0 13101000 Gso0| 4 (Juge  Dou il [id0'80
. Iamilton Prov. and Loan.,.| 100 | 1,500,000f 1,100,000  800,000| 3'% |Jan July| i;’ 125 gg
1foms Sav. and Lonn Co,..,.| 100 { 2,000,000] 200,000{ 1750001 84 [Fan July| 189 135
THE CANADA JUTE CO. Huron & Erie Loun & Sav;Co| 60 | 2,500,000 1,800,001  601000( 4% (Tun Tuly| 160 8 00
. Imper{lu%;Loiuil and IL?L Co.. %88 2(3)3.(3&)) 2%'3(;(8) }'}:ﬁ% g% u%un :}ng 11
Lande king and Loan,, 7 18,81 145, Jan 154 [T RTRSIREES PP
MANUFAQTURERS OF BAGS. '{g?\?l%& G;g.ﬂlgnn,tmd Ag.l| 90 | 50000000 700,000] 405,000) 4 [Meh Sep| 1% G3 50
~ | London Loan Go,............| 50 | 679,700 631,600  6S500( 3 ifan, Jaly| 107 53 50
Importers of Twines, Hesslans, Pad~ | JonoR (oan O0owieore | 160 | oS0'000| 550000 160.000| 3% [gon R RN R
dings, Buckrams, etc. Manitobn & North-W, Ln Co,| 00 | 1,500,0000 87,0000 131,000 3i% |Jun Tuly] 100 100°00
. Montrenl Telegraph Co......} 40 1 2,000,000/ 2,000,000 . .. ..1 2 lIan—Qtly 150 50 90
(7,19 and 21 St. Martin Street, ' yontrent Gusco...... 000 40 | apoool zaomrodl 17T 6 fapen ouf 0 68 0
’ MONTREAL T} Momtront Rreet 00+ | 180 | Tiooioo| Lol “wiioee| Miten—qeiy il
. ontreal Cotton Co,........ 5 ! L March— 4V U
- MorchantsMCEg Co.oivrr | 100 | 6000000 o000l ", 4 ftegh = Augi 13 125 00
Montreal Loun and Mortg.,.| 25 500,000 L0000 800,000 8t4 [Mch Sep| 180 65 50
. . : La I .| 100 466,800) 814,201 185,000( 3v4 |4 July| 100 100 00
—SBOOKBINDINGIi— ot T e L 100 | o 000.000| 1,300,000 soon| oi2 [Jan Tuly| 126xd | 61 00
Peopla's Loan and Dop. Co.. | 50 " 600,000/ s90429  112,000] 8 lJan July| 35 00
s ARD L Real Bat. Toun Co...onors| 40 | siLi0 sl 0000 2 |Tan July) G 82 b
Richelien and Ont. Nav. Co,, | 100 | 1,350,000{ 1,350,000]  250,000]......[..... cerevenenas| 63 63 00
JUB ' PRlNTING UF AI_I_ KanS Toronto Electric Light Co... | 100 500,000 820,000 20,000/ 2 Quarterly  to..i.e.. vese
- Union Loan and Sav. Co.,.,, | 50 1,000,0001  670,560] 260,000 4 [Jan July| 186xd 3 00
DONE AT THE Western Can. Loan and Sav, | 50 | 8,000,000( 1,600,000 770,000 6 |Jan Julyfeseennenn. PO
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The Largest Factory of the kind in the Dominion.

ReGisTenge
TRADK

108 ‘YL prann,

PURE VINEGARS.

gullons,

JAMS, JELL'ES and pHESERVES, \\'ﬁglﬁ\mm) Frurr ANn»St‘mAu.

COMMERCE: Specially prepared for Brkers' and Con-

foctioners®’ use. ¥OR 'PlII HOUSEHOLD: For Hotols,
ylums, ote.  Also, for travellin

Couvents, Ifogpituls, As
picnies, ete, I
pails of 7, 14 nnd 30 1bs,

h

MICHEL LEFEBVRE & CO.,

Established 1840,

hunting, fishin

MANUFAD-
TURERS,

Gold, Silver and Bronze Mednls,’

———

LiIoN “L” BRAND

Pure Goods, Honest Goods

Leading Dealers

FROM OCEAN TO OCEAN

a_Handle these Goods

WARRANTED Punrr, of natural strength, and free from any added acids. Manufac-
tured solely under tho supervision of the Inland Rov
led for table uso and pickling purposes. Put up in w

’ MIXED PchLES EqQuar ro ANY IMrorrrD Stumnar Goovs. Put up with eelected fresh ve%etnhles
) ' inpure vinegar, {n 20 oz. round bottles, and in wood packages of 1, 3,

onué Department, Unequal-
ood, all sizes, and in demijohns.

and 10

Boarding liouees, Clubs, Colleges,

5, Jif s'ucutlngk excuraions,
ut up in § oz, und 1 1b, glasses; also in tins from 1 1b, to 1

1bs,, and in woeoden
'

MONTREAL, P.0.

20 Fivst Prizes,

ket did not show the same change but
remained on a basis of 85¢ to 90c¢ per
bag which is the present price. New
potatoes will now be coming in more
freely. The present price is $L.7b to
$2.00 per basket of 40 to 50 Ibs.
Seeds—There is a fair demand for
buckwheat, ensilage corn, millet and
Hungarian grass seed, also some small
orders for four rowed barley owing to
its early growth and maturily. In
other lines thers is nothing doing.
Wool—Prices are unchanged for the
weel, there is a somewhat firm feeling
in the market yet manufacturers con-
tinue to disregard any signs of apprecia~
tion' in values and buy only for im-
mediate needs. . ‘

A

SPECIAL NOTICE. .

+ ) ~ - N . N .
The atiention of our readers is directed

to the advertisement of Moassrs. Laportes

Martin & Co., which appears elsewhere in’

this issue. Deulers in the specialties they
mention would serve their own interests by
communicating with them. Beginnin
Jnly 1st next they will close their estab-.
lishment on baturdﬂy_ at 1l p.m.

,
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SOMETHING NEW FOR GONFECTIONERS
R. SAVAGE & CO,

o Price Lint,

HANUFAOTURERS OF

CONFECTIONERS' TOOLS AND

MACHINERY.

Nos. 42 & 44 MICHIGAN STREET,

. CHICAGO, ILL.,

Mention this Paper,

C. W, HENDERSON, |

ELECTRICAL SUPPLIES,

EXPERIMENTAL APPARATUS, MODELS, &c.

Oommutators made, Arma-
mres and Electrical Appa-
ratus of all ‘kinds repaired
Miniature Incandescent
Lamps, Btorage Batteries
Re-charged, Doctors' and
Dontists’ Electrical Appara-

tus,
CORNER

BLEURY & JURORS 875
MONTREAL,

'\
|

applied, * No tacks to drive—~no fingers o pound, They

are used and endorsed by Creameries, Dairymen

and Butter Shippers throughout the country,
Send for samples and prices.

ACME FLEXIBLE CLASP CO,

THE

"ACME CLASPS

Arcthe hegtand cheapest device for
securing the covers to Butter Tubs,
Pails, &cC. Look neater, more secure
and better everyway. Easily and quickly

MANUFACTURERS,

Cor. Clark and 17th Sts., CHICACO, ILL,

D. A. McCaskill, James 8, N, Doungal

McCASKILL, DOUGALL & CO.-

(Successors to D. A, McCaskill & Co.)
Manyfactu rers of Fine

Varnishes, * Japans and Golors
) MONTREAL,

Suppliers to every Rallroad Compuny and Car Shop
. in the Dominlon, B

P.0. Box 384 Telephone 2187

A. DUGAS,
30 Br. Jonw SreEar, - ,MONTEEAL,

Ado LUZE & FILS, Bord BOUASSE LEBEL, Religlous
GUICHARD, POTHERES &! Images,
FILS, Burgundies. . LEFORT & CIE, Prayer
GIRARD & CIE,, Champagne, |~ By

ooks,
Relins: HACHE & JULIEN, China-
VVE, AMIQT, Champagnn. ware.
MICHEL HUBERT, Coguac. | VIERZON, Glassware,
GEO, FURLAUD & CO,, L. LAMBERT & CIE,

Copmnac. LERVILI l:SWlml‘ow Glass,

Jackey Club, Cognac, Etc, tucmN'%mg,%L?:ﬁ;s.

CHRISTOFLE & CIE.,, Slver
ware.

iwodsinstock, Orders sollclted,

JAMES BAXTER
NOTE BROKER

Buvs and Selis Commercial Paper, &¢.
167 %, Jameas Btroet,
MONRTRBAL

THE U, 8. SUGAR SCHEDULE.
B The sugar schedule of the Wilson Bill, as

agreed upon by the U.S, Scenate in com-

mittee of the whole, reads as follows :—
On and after Junuary 1, 1895, there shall
be levied, collected and paid on all sugars
and on-all tank bottoms, syrups.of cane
julce.or of beetjuice, melady, concentrated
melada,conerete and concentrated molasses,
wduty of 40 per cent. ad valovem, and
upon all sugars above No, 16 Duich stau-
dard in color and upon -all sugars which

have been discolored there shall be levied,

collected and paid a duty of onc-eight of 1

cent per pound in addition to the said duty |

ol 40 per cent. ad valorem ; and all sugars
tunk bottoms, syrups of cane juice orof
beet juice, melada concentrated melada,
concrete or coucentrated molasses, which
are Imported from or are the product of
any country which at the time the same
are exported therefrom pays, directly or
indirvectly, 2 bounty on the export thereof,
shall pay a duty of one-tenth of 1 cent per
pound in addition to the foregoing rates;
provided that nothing herein contained
shall be so construed “as to abrogate or in
any manner impair or affect the provisions
of the treaty of commercial reciprocity
concluded between the United States and
the King of the Hawaiian 1slands on Janu-

ary 80, 1875, or the provisions of any uct of

Congress heretofore passed for the exeeu- -

tion of the same. That on and after
January 1, 1895, there shall be levied, col-
lected and paid gn molasses testing above
40 degrees and not-above 56 degrees polar-
iscope a duty of 2 cents per gallon; if
Llesting above §6 degrees polariscope, aduty
of 4 cents per gallon. The bounty paid on
sugar will cease on January 1, 1895,

INSURANCE IN PENNSYLVANIA,

During the year 1898 the insurance com-
piniesof Pennsylvania issued 4,252 policies
msuring $11.946,834, upon lives of residents
of that State, o decreage over the business
of the preceding year of 237 policies and a
decrease of $1,120439 of insurance. Com- -
panies of other States issyed 488,800
policies iu Pennsylvania, insuring 187,308,-
084, making on aggregate by all companics
0f-492,742 policies, insuring "$14,589,918,
The total logses paid by «ll life companies .
in the state doring the year was $7,754,007,
of which home companies paid $1,066,334,
and companies of other states’ §$6,637,073.
The entire expenditures of Pennsylvania
companies last year were $7,378,230, of
which §5,087,025 was naid to policy holders,
The previaus year the entire expenditures

weve 6,545,702