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ruie Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.

IN A FEW DAYS

LARGE O R D E R S

French Merinoes, Black, Gros Grain.
Alpaca Lustres. Black.

Do. Do. Double Warp.
Worsted Coatings, Blue Unions.
Scarlet Cloth, Velveteens.
Cobourgs, Winceys, Blue Serge Shirts.
Blankets, White, Scarlet.
White Saxony Flannel.
Fancy Buttons, Back Combs, English.

CLARK'S SPOQLS.

JNO. MACDONALD & Co.

ai and 23 WELLINGTON ST. TORONTO.

28 and 30 FRONT STREET, J

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Oct. 24, 1873.

The Leading Wholesale Trade of Hamilton.

1873. FALL TRADE. 1873.

THOS. C. KERR and Co.,

Dry Goods Importers,
HAMILTON.

Will open in a few days Fresh Arrivais of

Ribbons, Dress Goods, Winceys,
TICKS, COTTONS, &c.

Ail Of which shall be offered to the Trade at low prices.The Stock will be unusually complete for the sortng-uptraite.

.,°iaar•, a tnail or through our Travellers receive

THOS. C. KERR & Ce.
Ummetzta.

The Leading Wholesale Trade of"Toronto.

1873.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D I A N
AND

American

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

GORDON MACKAY and CO.

Have in their various departmenls

A FULL ASSORTM:ENT
OF THaR

AUTUMN IMPORTATIONS,
Being the most complete hitherto offered,

and to which they

Manufactures, Invite the attention of the Trade.
Nos. 4 AND ii FRONT STREET WEST,

TORONTO.

OPFICEs-34 Clement's Lane, Lombard St., London, E. C.

Toronto, July 1873. 32-17

SMITH & KEIGHLEY,
IMPORTERS,

12 and 14 Wellington Street, Toronto,
Have now in Stock

4,000 Packages Fresh Teas.
Consisting of Moyune, Ping-suey, and japan Young

Hysons. Old English Hyson, Gunpowders, Imperials,
Twankays, Congous, Oolongs, Souchongs, JapansJapan
Pekoes, Orange Pekoes and javas.
200 Brls. Amber Syrup.
100 " Golden "
100 " Portland ,
300 Bags Arracan Rice.
800 Brls. Ourrants.
150 Hhds. Ohoice Porto Rico Sugar.
93 " 0larified Cuba "

166 " Fine Cuba 4

85 " Medium Cuba ''
20 Tierces Yellow Refined "

Brls. " '' "

" D. 0. and Geo. "
And a large General Assortment of CGROCERIES,

which they are offering low to cash and prompt paying
customers.
A. M. SMITH.

Toronto, July, 187
W. W. KEIQHLEY.

GORDON, MACKAY & Co.,

ICorner Bay and Front Streets,

TORONTO.

SAMSON,

KENNEDY,

and tkEMMEL

HAVE A LARGE STOCK OF

White Blankets.
Scarlet do.
Gentian do.
Brown Horse Blankets.
Blue do.
Grey Shanty
Brown Plaid

do.
do.
do.

Fawn Striped do.

SAMSON, KENNEDY & GEMMEL.
4. Scott an-) 1g Colborne St.

TORONTO.

Toronto, mad Oct., 1873
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The Chartered Banks.

BANK OF MONTREAL.

NOTICE

Is hereby given that a Dividend of

SIX PER CENT.

And a Bonus equal to Two per cent. upon the paid-up
Capital Stock of this Institution has been declared for ihe

current half year, and that the same will be pa able

at its

BANKING HOUSE,

in this City, on and
0
after

Monday, the first day of December next.

The Transfer Books will be closed

From the 15th to the 30th Nov. next,

Both days inclusive.

By order of the Board.

R. B. ANGUS,
General Manager.

Montreal,

24th October, 1873.

The Canadian

BANK OF COMMERCE.
Head Office, -

Authorized Capital -
Subscribed Capital, -
Paid-up Capital, - -

Toronto.

- $6,000,000
- 6,000,000
- 5,750,549

DIRECTORS.
HoN. WILLIAM McMASTER, President.
H. S. HOWLAND, Esq., Vice-President.

F. W. Cumberlard, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq. George Taylor, Esq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.
New York-J. G. Harper and J. H. Goadby, Agents.
London, Eng.-The Bank of Scotland.

"BRANCHES-Barrie, Vrantford, Chatham, Collingwood,
fundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,
C AN.A.D A.

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President
AMES G. WORTS, Fsq., Toront , Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Pcterboro', Cobourg, Port Hope,

Barrie.
Foirei g n Agents-Lcndon-The City Bank. New York

-The National Bank of Commer e; Messrs. Bell &
Smithers. Chicago- Messrs. Geo. C. Smith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available n Great Britain, the

West Indies, China, and aoan.

The Chartered Banks.

3ANIK OF

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

The Chartered Banks.

,MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

DI VLDEND NO. 2.
PAID-UP CAPITAL, £1,000,000 STG. NOTICE IS HEREBY GIVEN that a Dividend of

London Office-x4 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager CHARLES McNAB.
Secretary-R. W. BRA14'ORD.

BANKER.-The Bank of England; Messrs. Glyn,
Milis, Currie & Co.

NEw YORK.-Agents John Paton, Thomas Fyshe,
D. B. Davidson, 52 Wall Street.

SAN FRANcIsco.-Agents-Archibal. McKinlay, A. S
Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARio.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfiew

QUEBEC.-Montreal, Quebec.

NEw BRUNswICK.-St. John, St. Stephen, St. Andrew's,
Fredricton, Monc on.

NovA ScoTiA.-Halifax.

BRITISH COLUMBIA.-Vic oria, Barkerville.

Agents :-Liverpool-Bank of Liverpool. Australia
Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealan . India, C.na, and
Japan- Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marc.ard, Andre & Co

ROYAL CANADIAN BANK

DIVIDEND No. 14.

Notice is hereby given that a Dividend of FOUR PER
ClNT. for the current half year, being at the rate of
Eight per cent. per annum upon the païd-up capital of
this Bank has this day been declared, and that the same
will be payable at the Bank and its Branches on and after

Monday, the First day of December next.
The Transfer Books will be closed from the seven-

teenth to the twenty-ninth day of November, both days
inclusive.

By order of the Board.
THOS. McCRAKEN,

Cashier:

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

TORONTO SAVINGS BANK,
72 CHuacH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

firat class securities. Interest allowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

BANK OF DEPOSIT:

Canadian Bank of Commerce.
JAMES MASON,

Manager

FOUR PER CENT.
on the paid-up capital of the Bank has been this day de-
clared for the half-year just ended, and the same will be
payable to the Stockholders at the Banking Room, in
this city, on and after

Saturday, the 1st of November next.
The Transfer Books will be closed here and in Mon-

treal, from the 17th to the 3rst inst., both inclusive.
By order of the Board,

J. W. H. ROWLEY,
Manager.

THE DOIMINION BANK.
Notice is hereby given that aDividend of four per

cent. upon the Capital Stock of this Institution has been
this day declared for the current half year, and that the
same will be payable at the Banking House in this city,
on and after

SATURDAY, THE IST DAY OF NOVEMBER
NEXT,

The Transfer Books will be closed from the z6th to the
31st October next, both days inclusive.

By order of the Board.

Toronto, 2oth Sept., 1873.

R. H. BETHUNE,
Cashier.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
HON. T. N. GIBBS, M.P., VICE-PRESIDENT.
HoN W. P. HOWLAN D, C.B., Lieut.-Gov.
HON. D. A. MACL)ONALD, M.P.
C. S. GZOWSKI, Esq.
. P. LOVEKIN, Esq.

M. McMURTRY, Esq.
Agents for i he Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.
boro', Ottawa, Poit Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Forei n Agents.-London, Eng.-Bank of Montreal.
New Yrk-R. Bell and C. F. Smit'hers. Boston-
Tremont Natonal Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

APITAL SUBSCRIBED, - - bx,ooo,ooo

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreal.
Agehts in New York-Bell & Smithers.

MERCHANTS' BANK
0:F IIATI:FAIX.

CAPITAL, - - - - $1,000,000.

DI RECTO RS.
THOMAS E. KENNY, Esq., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.

ame. Butler, Eaq. Thomas Abbaot, Esq.
Johni Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Mefchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OwaN CONNOLLY.

Agents in Nova Scotia:
Antigonish...................T. M. King, AgentBridgewater........ ....... Andrew Gow, "
Pictou ••••••••....................Wm. Ives "

dney ..................... J E. Burchell
ruro .................... hn B. Dickie

Weynmouth.... ............. olin Campbell, Jr."
Maitland (Hante Co.).................David Frieze,
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Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - - $2,000,000

President: Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun.

Cashier-H. COTTE.
DIREcTORs.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FOREIGN Ao cIEs.-London-Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Rothschild Frere;.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont.

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., ice-Prsident.
S. S. JUNKIN, Esq., St. Catharin 5•
HY. CARLISLE, Esq., St Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign Age.ts-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
of Moutreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, Esq., President.
JOHN STUART, EsQ., Vice-President.

James Turner, Esq. Edward Gurney, Esq.
acob Hespeler, Esq. Dennis Moore, Esq.

Hon. Samuel Mills.

A7ents in New York-MEssRs. JOHN J. CIsco & SON.
Agents in London, England-THE NATIONAL BANK OF

SCOTLAND.
A gencies.

Listowel - - W. CORBoULD, Agent.
PORT ELGIN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. 18; 2.)

CAPITAL, - - - 1,000,000.
HEAD OFFICE-TORONTO.

DIRECTORS.J . C. FITCH, Esq., President.
OHN COWAN, Esq., Vice-President.

CAPT. THOS. DICK.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C JAMIESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Strathroy-J. P.. C. Phillips, Esq., Agent. Newcastle
.B. Cummms, Esq., A ent. Agents in New York-R.

Bell & C. F. Smith rs. Agent in Montreal-The Bank of
Montreal. liradford--A. H. Ireland. Agent. London-
J. C. P. Phillips, Agent. Newcastle-J K. Allen, Agent.
Strathroy-J. B. Cummings, Agent.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- 2,000,000.

- - - Quebec.
DIRECTORS.

- CHARLES E. LEVEY,.Esq., President.
HON. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples, Esq.,D. C. Thomson, sq J. B. Renaud, Esq.,Andrew Thomson, Esq.
Cashier--P. MacEwen. Asst. Cashier-J. G. Leitch.
BO RACH S.-Savings Bank (Upper Town, Montreai,Ottawa, Tbree Rivers. onan Monty
FoI.igý1 A cNts.--L0andan-..The London and CountyBank. New YorkýNatbonal Park Bank.

The Chartered Banks.

MOLSON'S BANK.
Capital Authorized, $2,coo,ooo.

Capital Subscribed, Sr,990,900.
Capital Paid-up, $1,688,740.

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. J Molson, Esq , Vice-Pres.
Thos. Workman, Esq., Thos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANKERs.
New York-Messrs. Jay, Cooke & Co., Messrs. Morton

Bli s & Co.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Colt ctions made in ail parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. l818.

CAPITAL, $3,000,000.

Head Office, - - Quebec.
JAMES STEVENSON, Cashier.

DIRECTORS.
JAS. G. ROSS, President. 1 Wu. WITHALL, Vice-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T. H. Dunn, A. F A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre 1, (Que.) To-
rorto,. (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
ThreeRivers, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Paid-up, do. • ,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.

HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu
Esq., 01. Robitaille, Esq., M.D., and Prudent Valee, Esq'

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivers. Messrs.
John Le Boutillier & Co. for Gaspe; and John Meagher,
Esq., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman.
Jas. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Messrs.
Morton, Rose & Co., London.)
London Office-5 East India Avenue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1873.

The Chartered Banks.

CITY BANK MONTREAL
Notice is hereby given that a

Dlvidend of Three and one-haif per cent.
Upon the Capital Stock pf this institution bas been de-
clared for the current half year, and that the same will be
payable at its Banking House, in this city, on and after

.Monday, the First day of December next.
The Transfer Books will be clos:d from the 16th to

the 3oth of November, both days inclu ive.
By order of the Board.

J. B. RENNY,
Cashier.

Montreal, 25th October, 1873.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament x868.

CHARLES PALMER. ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN.
at SUMMERSIDE.

AGENTS IN
Montreal....................Bank of Montreal.
New York ......... ............ Nat onal Park Bank.
Boston .................. National Bank of Commerce.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

Stock Capital .................................. $1,500,000
Assets Income ...--....................... 3,0,0

Office-Masonic Hall, Toronto.

ADVANCES
Made on approved Real Estate, situate in the Province
,f Ontario.

SAVINGS BANK BRANCH.
Deposits received daily in sums of f ro and upwards,

subject to withdrawal, and be ring interest at FIVE and
SIX per cent. per annum.
%The whole Ca ital and Assets of the Society, invested
on first-class Reat Estate, being pledged for the security
of money thus- received, depositors are at all times
assured of perfect safety.

For Circulars, &c., apply to
J. HERBERT MASON,

Secretary & Treasurer.

Bankers and Brokers.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

STERLING EXCHANGE, U. S. Currency, Silver aný
Bonds, Bank Stocks, Debentures, Mortgages,&c.,&c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collectiona. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.

JAMEs BROWNE. 8 PHILIP BROWNE, Notary Public

Dunn, Davies & Co.,
OF THE STOcK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the NegotiatiOli of Mortgages and

Financial Arrangements generally.

117 ST. FRANcorS XAVIER STREET, MONTREAL.
W. DUNN, J. TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Bank of Lower Canada.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Sh îres, Bonds, Debentures, and all classes cf
negotiable securities, bought and sold on commission an don Margin.
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Finançial. Financial. The Lcadlng Wholesale Trade of Hamilton.

Oswald Brothers, ALISTER M. CLARKE. JAs. F. FEILDE, 1873. FALL CIRCULAR. 1873.
STOCK B ROKE RS, ~Late Ontaria Banik. dH M CEZE&C,S T O C K B R O K E R S,& FEILDE,

Members of the Stock Exchange.) 2 Wellington Chambers, Jordan Street,'Toronto, Importers of Dry Goôds, Hamilton, Ont
55 ST. FANcOIs XAVIER STREET, MONTREAL. STOCK BROKERS. In thanking aur correspandents-new and aid-for the

very satisiactory arders given by them ta our Travellera
tocks and Bonds bought or sold on margin or for cash. ALL ORDERS PROMPTLY EXECUTED. during the ist month, we have now alsa the pleasure ta_____________________________________advise that we are naw busily engaged apening out aur

FALL IMPORTATIONS.
HENRY C. SCOTT, MACDOUGALL & DAVIDSON, We will be ready and pleased ta sec al intending buy.

ers at our Warehouse hcre by the Firat September. at
STOCK AND SHARE BROKER, NrhBis n which date aur entire Stock will be apcted out, when

Norh Bi sh ndMercatile Insurance Buildings, hope, by the Choice Stock we will affer, ta induce many
(Member of the Stock Exchange) MONTREAL. ofthose wha have not hitherto been aur carrespondents,

us weIIasaur present friends, tapurchasetram us. Our
Agent Quebec Fire Assurance Co., Menbers of the Stock Exchange, nducenents, as regards values, wili be faund ta

CORRESPONDENTS.- The Bank of Montreal, London; pare rnast favorablyý with thasc ai any af the othera Francois Xavier Street, Messis. Morton, Rose & Ca., London; The Bank of Housca in he Daminian.
MONTREAL. Scotland in Edinburgh, Gl-sgow and Dundee; Messrs. Our Stock corsists of ail thc classes af gooda requisite

Cammann & Ca., New York. for" stocking "a General Dry Gooda Store, viz.:
_____________________________________ British Staples, British and Foreign Fancy DressBlaikie & Alexander, Goods, Small Wares, Silks. Ribbons, &c., Clotho,

xo KING STREET EAST, TORONTO. Tweeds, &c.,KnittcdGonds, Hosiery, Canadian Manu-
WM. ALEXANDER, JOHN STARK, LAWRENCE BUCHAN, STOCK BROKER Hafsctures-well asso t . M E.

Members of the Stock Exchange. 7 ST. SACRAMENT STREET, MONTREAL-<MEMBERS 0F THESTC EXCHANGE.) DAVID McLELLAN & CO.,
BANKERS, STOCK BROKERS & FINANCIAL AGENTS Orders rcceived for the purchase and sale, for invest-ment or on margin, of stocks, Bonds and Debentures, in NUCTJESAaMPREso

Stocks, Bonds, Debentures, &c., bought and sold. Canada and the United States. GENTS' FURNISHINGS, PAPER GOODS,
Money loaned on Mortgage. Mortgages negotiated. CORRESPONDENTS*T
Investments made.

CORRESPONDENTs.-The National Bank of Scotland, Messs.SHEPHERL)&GRIEVESONLondon,Eng. REAL AND IMITATION HAIR GOODS,
London. The Bank of Scotland, Glasgow. The Bank Messrs. DRAKE LROS., New York.
of British North America, New York. 53 King Street West,

R. & J. MOAT, AITNOTRO
Robert Beaty & Co. Members of Montreal Stock ExchangeH

EXCHANGE OFFICE, Thomson, Birkettand Bell,
BANKaRs, BROKERs &C., Stocks hought or Sold on a Margin or for Cash.

53 King Street East, opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN MONTREAL. Are receiving and opening
current money, Mortgages, Stocks, Lands, Houses

or letter promptly attended to. The Leading Wholesale Trate of Toronto. NEW\I' T\C1
Interest paid on Deposits. 18-3m

Taylor & Minty, WALKER, EVANS & Co., Dundas Cotton Manufactures.
BANKERS, EXCHANGE AND STOCK BROKERS, Manufacturers, Importers and Whole-

Agents of the United States L'oyds, sale Dealers in ONTARIO STEAV I
AND GENERAL INSURANCE AOENTS, HAMILTON, ONT.

GEO.TAYLOR, FRANCIS C. MINT Y.MOTS AND SHOES,
Late Manager of Bank of Late of the Bank of Mon-

B.N. Am., Hamilton treal, Hamilton. No. 15 PH ENIX BLOCK,

BURNETT & Co., FRONT STREET WEST, Biscuits & Candies Wholesale.
(Late Burnett & Thomson,)ILMAN,

STOCK AND SHARE BROKERS.

(UUBER O TE TOK XCANE.THOMAS LAILEY and CO., W. M. LOTTRIDGE & Co.,
(MEMEpR5 OF THE STOCK ExCHANOE.

IMPORTERS IMPORTERS
6s ST. FRANCOIS XAVIER STREET, MONTREAL AND AND

A. T. McCORD, JR., & Co., W4olesa/e Cloikiers, WHOLESPLE GROCERS,
Stock Brokers & InsuranCe Agents 62 MACNAB STREET,

Members of the Stock Exchange. DEALERS IN HAMILTON, Ont.
No 7 TORONTO STREET, AMERICAN RUBBER CLOTHING.

Opposite the Post Office. RIDOUT, AIKENHEAD d CROMBIE,
BANK STOCKS CARRIED ON MARGINS. WAREHOUSE: Importersof

Ca pel Csel,6 FRONT STREET WEST, BRITISH, AMERICAN,Campbell & Cassels, At
c. I. CAMPEELLJ 56 & 58 King StreetEast, [w.o.CAssLS TORONTO. s

TORONTO, DOMESTIC HARDWARE,
BANKERS AND BROKERS, WILLIAM HESSIN, Flahing and ShoatingTackle,&c.,

Sterling Exchange, American Currency, Bonds and Stock TORONTO.
Gold, Silver and Canadian Stocks and Sncurities vv olesale _____________

Bought and Sold.
ORDERS EXECUTED PROMPTLY ON BEST TERMS. AND E. C. WUNANS & Co.

GENERAL COMMIîSSION,

J. D. Crawford, B Manufacturers' Agents,
STOCK BROKER, AN DEALERS IN

Jtemer f th Stck Echage, Candied Peel, Lemon, Orange, Foreign and Domestic Wools, Dyo Stu fs,
Mmber of th Stock ExchangWarps, &c.,

17 ST. SACRAMENT STREET, 77 FRONT STREET, TORONTO.
MONTREAL. Sale Agents in Canada for " Pure Wet Virginia Lu-NO- 7 FRONT STREET LEAST, TORONTO bicating O."
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The t.adin- Wholesale Trade of Montreal.

J. G. ..lac.:nzie & Company,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, :.IONrREAL.

A. RAMSAY & SON,
Importers of

WINDOW GLASS, OILS,
P A I NTS, &c., &c.,

37, 32 anI 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.
r8 and 2o DeBresoles St.. and Nunn's Building
17 and 1g LeRoyer Street, N

S. H. M A Y & C 0.,
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,

No. 474 ST. PAUL STREET,

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
1oo GREY NUN STREET,

Ijborters of Pig Iron, Bar Iron, Boiler Plates,Galvanixed Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Ro nan Cement,
Sheet copper, Steel Wire, Portland do
Antimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, ORAIN PIPES,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Oanada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehous.-se Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. xx St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos.
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

WINNING, HILL & WARE,
Distillers and Manufacturers

OF
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse d Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

J. A. MATHEWSON,

Importer and Wholesale Grocer,

20s McGILL STREET,

MONTREAL.

SIL VER GLOSS STOVE POLISH,
ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY
IN LA RGIE L OTS CHEAP.

For Sale by
COPLAND & McLAREN,

Montreal.

THOS, ROBERTSON & Ca,,
METAL MERCHANTS,

9, 11 d 13 Chenneville St., Montreal.
Boiler Plate and Tubes,

Iron Pipes an Fittings,
Sheet, Copper, a d Brass,

Thomson's Tube Expander.

Engineers'Stocks & Dies to Whitworth's Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by

JOHN L. HARDMAN & 'CO.,
Office and Factory; 107 and i og Queen Street,

MONTREAL. s

&W Price Lists on application.

411

The Leading Wholeiale Trade of Montreal.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Ripresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.
Stocks ot Furs, Skins and Leather always on hand.

*

T. JAMES CLAXTON & Co.
DRY GOODS.

1873. FALL TRADE. 1873•
Our Stock wili he

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by

WEDNESDAY, AUGUST 2OTH.

Caverhill Buildings, St. Peter Street

MONTREAL.

CASSILS, STIMSON & Ca,
IMPORTERS OF

FOREIGN LEATHERS,
Elastio Webs, Prunella, Shoe Goods,

in generst, and

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lemoine Street,
MONTREAL.

ARcH. M. CASSILs. CHAS. sTIMSON. JAS. HEDLEY.

Mercantile Sunmary.
A NEW insolvency law being promised in the

Governor General's speech at the opening of
Parliament on the 23rd, it is high time that the
various mercantile bodies in the country took
such action as will make their views known
and their influence fqIt in shaping the proposed
legisiation. If these bodies do not take an in-
terest in this subject we do not know what they
could be expected to take an interest in, for
certainly it is of immense consequence to mer.
chants. We hear that Montreal has already
taken steps in the matter but our Western and
Maritime Boards of Trade allow the subject
to sleep as if unworthy of notice.

THE following assignments have been made
in Ontario since the zoth Oct: George J.
Stocks, Sarnia; Henry A. Galbraithf Napance;
T. K. Scovill, Farmeraville; McCready & Bab-
bit, Picton; Geo. R. McLeod, Hollin; C. W.
Grossmith, Toronto; A. L. Caselman, Morris-
burg; Wm. Patterson, Barrie; S. T. Culph &
Co., Coboconk; Kinzie & McIntye, Sarnia;
W. S. Harvey, Pembroke; J. Ross Robertson,
Toronto; R. J. Pitts, South Finch; A. Burton,
Lindsay; Wm. B. Irving, Dundas; A. H.
Dixon, Toronto; E. Barker, Ingersoll. In
Quebec Province assignments since the loth
Oct were: John Simpson, Montreal; Wm.
Ackerman, Montreal; James McWilliams,
Sherbrooke; Louis Drolet, Quebec; F. Lepinay,
Quebec; Jos. Boutin, Montreal; N. A. Genest,
Warwick; V. LeDantee, Montreal; A. L.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERa OF

Sheif& Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN .

Canadian and A merican VIanufactures

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

The Leading Wholesale Trade of Toronto.

1873. AUTUMN. 1873.

THOMAS WALLS & Co.,
38 YONCE STREET,

H A RD W A R E AUTUMN c WINTER DRY GOODS.
British, French, German, American and Canadan man-

ufacture.

HARDWARE AND Agents forthe unrivalled Chester Emery ; also,HARDW REAN Agents Foundry Facings.
IMPLEMEN TS,

5 FRONT STREET TORONTO)
10 & 12 Front Street West, Toronto. 1OHN MACNAB.

GRAY, RENNIE & Co.
25 FRONT ST. WEST,

TORONTO. ,

White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
Tweed Shirts.

EVERY MAKE, STYLE AND PRICE,
At GRAY, RENNIE & CO.

Archambault, St. Cesaire; J. Provost, Boucher-
ville; A. Shurtleff, Coaticook; W. H. Codding.
ton, Montreal.

FPROM THE American mackeral fisheries the
report comes that the season's catch will be
much smaller than that of last year.

MR. JOHN BROWN, wholesale grocer, of Ham..
ilton, has retired from business. He was
formerly a member of the late firm of Kerr,
Brown & McKenzie.

A BAKER of Ailsa Craig, Ont., doing a small
business there has absconded to the United
States, leaving numerous small debtors who
will realize little or nothing from his estate.

A WINDSOR paper says that a person from the
States has been forging the names of certain
parties in that town to bank checks, by which
means he managed to impose on several persons.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Oct. 21, 1873.
Oil matters about the same. There is a re-

port that the production in Pennsylvania is de-
creasing, which, if a fact, will make things bet-
ter here. Mr. Sawyer has struck a good well
near the blind line west of Petrolia, and some
wells are going down on Lot No. 1g, îîth con.
Enniskillen east of Petrolia. The Lawson well
still continues to pump a large stream fully zoo
barrels per day. Production of crude about
70oo brls per week. Refining dull. Shipments
from Oct. 1o to 17 :

Crude ...................· · . 5976 bris.
Refined ................... 400 "f
Distillate .................. 742 "i

Crude, 95c to S per brl.; Refined, 26c.
Oct. 29.

Oil matters about the same. The demand
for crude does not exceed the supply. Produc-
tion, about 7,ooo barrels per week. The Asso-
ciation of Refiners are selling large quantities,

T. HERBERT MARSH

P. G. CLOSE & CO.,
I MP O RTE R S

AND

WHOLESALE GROCERS
AND

Wine Merchants.

59, 61 and 63 FRONT STREET,

TORONTO.

and their price is maintained. Development is
not animated, but a few wells are going down.
No new strikes tested, but report says there is
a good well in the north-west, lately got. Law-
son's well still holds out. Refining trade dull.
Exports entirely stopped.

Crude, goc. per brl.; refined, 26c. per gal.

DESCRIPTION OF HOME OIL WORKS.

We are now prepared to show a COMPLET£
ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM
Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOOD S.
Fa/I Stock coming to hand dai/y.

Will be larger than usual. First class value.

DOB
TERMS LIBERAL.

BIE & CAF RIEY
August, 1873.

THE TRADE OF MALAGA.-Among the staple
produce of the district may be included fruit,
wine, and oil. Raisins are the great staple of
the Malaga fruit trade. The unprecedented
quantity of 469,973 boxes was shipped to the
United Kingdom and British colonies last year,
as against 257,267 in 1871, and 333,104 in 1870.
The planting and cultivation of the muscatel
grape vine have increased immensely along the

. r-nc ,,. h p~e rnws hmntbuAThese worLs are situated on Lot 12 in irth one on record. Lemons and Oranges: Th
con. Enniskillen, close to Petrolia, and cover 16 production and export of these fruits are als
acres. They have 600 feet of railroad siding, rapidly augmenting. The exportation of le
which runs along side of all their principal mons has become doubled within the last fou
buildings. They consist as follows: or five years, Wine: The Malaga trade in thi

Barrelling House-200 feet long by 40 feet article, which was once extensive, has for man,
wide ; a direct connection is made from the years past been very insignificant. xLisbon anÉ
bleaching tanks to this house so that oil can be Marsala wines have 'occupied the place o
handled without manual labor or steam power. Malaga in the English markets, and there
A little south of this is the cooper shop, 150 appears to be little likelihood of a revival of the
feet long by 40 feet wide ; this has a rolling trade. Olive oil: It is impossible to fix here
way to the barrelling house, so that barrels are the quantity of Malaga oil consumed in Eng-
delivered without handling ; the company in- land, as nearly all the cargoes shipped are
tend adding another large building to this. A cleared out of Cork or Falmouth for orders, and
little west is the bleaching or settling house ; are for the most part ultimately sent on to the
this is 1oo feet long by 40 feet wide, and placed north of Europe; but for many years past the
on posts so as to allow a sufficient fall for the English markets have been chiefly supplied
oil to run into the barrelling house without from Gallipoli, &c., where it can be shipped at
pumping. The inside contains two very large a lower price.
ion tanks, each containing 49,551 gallons; -- The official report, just issued from theThese are used to bleach and settle the oil after United States signal service department, of thetreatment. Close to this is their mammoth damage donc by the great storm of Aug. 24,agitator; it is made of boiler plate and placed shows that of the 1,032 vessels known to havein a covered building, 31 feet diameter by 45 been lost, 435 were small fishing schooners. Infeet high, with steps outside. Its capacity is addition to this large number, over go vessels1500 barrels of oil. This, with the boiler room, were destroyed by the same storm in its course48 by 28, and sundry store rooms, containing before reaching Nova Scotia, making a grandquantities of chemicals, pumps, blowers, etc., total of at least 1,122 vessels destroyed within a

bunka very good office, 32 by 19 feet, are all the few days. Two hundred and twenty-three livesbuildings that are at present up. They can are definitely reported as lost, and the mosttreat 4000 barrels per week. The whole moderate estimate of the numerous cases inarrangement is a0 constructed as to bid which whole crews are stated to have been lost,defiance to fire; al their distillate o held in swells this number to nearly 500 ; while, if tohuge underground tanks, and the buildings are this be added the loss of life on land and in theso far from eac other that if a lire did occur in earlier history of the cyclone, the- grand totaleither of them the rest would be safe. When amounts to at least 6oo lives. The records also

comleted it wil cot between 30,000 and show that about goe buildings were injured orh40,Oor The hole thing is worked by a 40- totally destroyed in the same dates by thishorse stearn boiler. storm.

e

r
s
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,
(Succeeded by W. B. HMrIr.ToN)

MANUFACTURERS & WHOLESALE DEALERS
IN<

BOOTS & SHOES,
TORONTO, ONT.

1873. 1873.

DAVID ARNOTT &Co., W.
FULLY ASSORTED

In Every Department.

FALL & WINTER GOODS.
44 Yonge and 3 We//ington St. West.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANà WHOLEsALIR

DEALERS IN

Boots and Shoes,
36, 38 & 4o FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.

& R. GRIFFITH,
WHOLESALE CROCERS, &c.,

Corner of Church and Front Streets,
Established 1861.

In future the above business will be continued by the
un ersigned, who begus to assure the custonmers ad
friends of the Old Firm that every effort wilI be made to
mrot a continuance of the confidence extended to the
House for the RsOt Twelve YeGrs.

ROBERT J. GRIFFITH.
Toronto, Aug. lut, 1873.

PHILLIPS, THORNE & CO., IMerchant Tailors' Goods
23 Front Street West, Toronto

IMPORTSRs OF

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHAS. E. THORNE.

How IT WAs DONE.-Mr. E. P. Hannaford,
Engineer of the Grand Trunk has furnished the
Railroad Gazette with the following facts as to
the recent change of gauge: The main line
from Stratford, Ont., to Montreal, 421 miles,
and including sidings 5oo miles, took 1,510 men
to do the work, averaging 3à menper mile of
main line. The Engineer laid out the work
personally by going over the road by hand car,
arranging each gang in position and laying out
the details of working. To each 15 miles of
main line an overseer was appointed, and those
overseers reported progress to the Engineer.
Each gang of men had their allotted work, and
when complete reported to their overseer.
After the passage of the last train, it took each
bverseer from 3* to 5 hours to narrow his dis-
trict of 15 miles; so had the main line been
clear of cars so that all the overseers could have
commenced at the same time, 4 maximum of
6 hours would have completed the work of Soo
miles of main line and sidings.

-Michigan proposes to control its railroads.
A rep irt has been submitted to the Constitution-
al Convention providing that the Legislature
shall establish maximum rates for transporta-
tion of passengers and freight; shall prohibit
contracts between railway companies in favor
of any railway as against any other intersecting
ine; and that no stocks or bonds shall be
issued except for money, labor or property act-
ually rechived.

JUST RECEIVED,
West of England Cassimeres,

Scotch Tweeds,
Fancy Coatings,

Worsted Coatings,
Silk Mixed Coatings,

Silk Velvet Vestings,
Rich Silk and WoolVestings

Tailors' Trimmings.

HUGHES BROTHERS,
No. 62 Yonge Street, TORONTO.

THE Hop MARKET.-Emmet Wells' Weekly
Circular says:-The market is weak. Prices,
though not quotably lower, are irregular and
unsettled. Quite a combination of causes tend
to make trade dull, and the market depressed.
One is the stringency in money. It Itakes a
great deal of money to handle hops at the pre-
sent high prices. With high rates of interest,
and a very unsettled state of finance generally,
operators do not feel free to extend the usual
credit, preferring small transactions on short
time, or a cash basis, all of which curtails busi-
ness. Thousands of mechanics and laborers
have recently been thrown out of employment-
one of the results of the late financial panic ;
with a hard winter stating them in the face, and
little or no prospect of getting anything to do,
the loose change they have been in the habit
of spending for beer, will now be saved for
the necessaries of life. Many of our heavy
lager beer brewers are running on short time;
anticipating dull times ahead, they are stocking
their cellars with much less beer than usual at
this time of the year. With patent ice-houses,
they can now brew at all seasons. according to
the demands of their trade. Malt is high-
higher than it has been for a long time past-
and brewers have advanced the price of their
beer a dollar a barrel in consequence.

-Halifax is to have a Fire Alarm Telegraph.
A contract for the building of one has been let
to Messrs. Gamewell & Co. for 07,250; the
work to commence immediately.

The Leading Wholesale Trade of Toronto.

MOFFATT BROS. & CO.
Will show this week their

FlaLL IMPORTATIONS
Of Staple and Fancy

DRY GOODS

CANADIAN GOODS
IN GREAT VARIETY.

NEW BRUNSWICK COTTON YARN;
CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.
IMPORTEIRS

AND

WHOLESA4LE GROCERS
ALMA BLOCK,

CUELPH.

ROBT. RAE & Co.,
Wholesale Importera of

CHINA, GLASS,
AND EARTHENWARE,

Lamps, Cutlery, Cruet Stands, FancyGoods

- CUELPH, Ont.

CANADA SOUTHERN.-The Detroit Fres Press,
after stating that no order had been issued for
the suspension of operations, says: " On con.
struction so far, nearly nine millions has been
expended. The bed is completed, the bridges
up, the rails down, and the ferry bodt across the
Detroit making regular trips from Grosse Isle to
the Canada terminus. About one and a half
millions mnre is required to thoroughly equip
the road and put it in condition for business.
Work will not be suspended for lack of this
sum, inasmuch as several of the Directors,
Messrs. Courtright, W. L. Scott, Casernent
Tracy and others, are individually worth fron
one to five millions. The iron is laid from De.
troit to Toledo, and there is nothing lacking but
rolling stock. The only gangs discharged aretwo that have completed their work on thisdivision. From Trentàn to Fayette, Ind., 65miles, the R. is also ironed and corstructigntrains running."

415
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Bryce Mclurrich & Co.

FURTHER SHIPMENTS
RECEIVED, AND

Stock in all Departments
STILL

FULLY ASSORTED.

34 YONGE STREET, Tôronto.
Toronto, 2nd Otober, 1873.

THE MONETA¶Y TIJIES,
AND 'IRADE REVIEW.

TORONTO, CAN. FRIDAY, OCT. 31, 1873

WHAT CAN A BANK AFFORD TO
ALLOW FOR DEPOSITS?

Some time ago in Toronto, passers by on
the principal street might see in the office
of a broker and banker attractive cards, on
which were printed offers to pay interest on
deposits at the rate of seven per cent. Not
a few were beguiled by the'offer and lodged
sums of money to bear interest at that
rate. Nothing could be pleasanter, for the
rate was nearly as much as any investment
would yield, while all the trouble of invest-
ing was saved. Besides the money could
be had when wanted. But one fine day,
depositors found the establishment closed,
and though they waited long and patiently
it never opened again, and the money which
they lodged, the fruit in many cases of long
toil and severe self-denial, was lost beyond
redemption. They then awoke to the folly
they had been guilty of in risking the
principal for the sake of a small extra per
centage of interest. They might have got
withini two or three per cent of what they
were promised at any of the chartered
banks of the city but beguiled by the offer
of a high rate, they forgot the question of
security altogether.

Since the time we speak of there have
been many changes in banking, and many
new banks have commenced business.
There has therefore been much competi-
tion and one form of this competition has
been the offering higher rates of interest
for deposits. There is obviously a limit
within whicÊ this can be done safely and

we propose to consider the question what
that limit is.

The rate which a banker can safely offer,
evidently depends on the rate at which he
can safely lend. He carries on his busi-
ness for profit, he cannot, therefore, borrow
and lend at the same rate. Besides this a
banker must keep a reserve of money on
hand-he cannot, therefore, lend the whole
of what is deposited with him. This re-
rerve has long been understood to range
from twenty to twenty-five per cent of the
deposit, so that if $i,ooo is deposited, all
that the banker can safely lend is $750 to
$8no. We now have the elements of a
calculation. The rate of interest for bank
loans, in ordinary times, is seven per cent.
It is sometimes above this, when there
is a great pressure for money, but seven
is the ordinary rate for first-class trans-
actions. A banker, therefore, who bas
$1,ooo deposited, will lend, say, 88oo at
seven per cent and realize $56 out of it.
From this, however, must be deducted the
expense of carrying on his business, which
will certainlynot be less than one per cent.
on the whole deposit. This reduces the
return to $46. Then there is the risk of
bad debts, for it is impossible for money to
be lent even on the best security that a
banker takes, without a certain amount of
loss. Take this at the small minimum -
of one per cent, or $4 on $8oo. This will
make the return $42, which is the utmost
return 'a banker can realize out of $1,ooo
deposited, provided he lends on first class
paper. What then can he allow to make
a profit ? If he allow four per cent he will
have to pay the depositor $4o, and make a
profit of $2 only on a thousand deposited.

This is a plain statement of facts, and
a depositor from this can reason out
for himself as to what is safe and what is
not. There are times, of course when a
bank can lend at more than seven per cent,
and there are certain classes of transac-
tions on which a bank if it choose to take
them, can make more than seven at any time.
Banks at certain times may from exceptional
causes be able to make a profit on allowing
even five per cent-on getting fair notice-
and maydo it safely. As a rule about three
per cent below what a bank can lend at, is
what can be afforded on fixed deposits, at
notice. When therefore a bank offers
higher interest than its neighbors, deposi-
tors may depend on it that such a bank
means to lend at a higher rate of discount
than its neighbors. But this can only be
done by taking risky customers and risky
transactions, for good merchants will not
pay more than the ordinary current rate,
whatever that may be. If for example-
when the ordinary rate for money on de-

posit is three to five, according to notice
required-a bank offers from five to seven,
depositors may rest assured that their money
is not lent as safely as in the other case.
There can be no possible doubt about this.
We cannot have both high interest, and
undoubted security. When they are draw-
ing their six or their seven per cent while
depositors in other banks get only four or
five let them never forget there is a risk
about the principal. For money cannot be
lent at high rates of interest except with a
large average of losses. And, let deposi-
tors bear in mind, it is their money which
the banker lends, and it is their money he
loses. It is true he has his capital to fall
back on, but depositors, would find it a
very unpleasant thing, as others have done
before them, to have to wait while his assets
were realized in case of misfortune hap-
penning.

This practice of allowing high rates of in-
terest has another aspect. Banks, like in-
dividuals, sometimes want money badly,
and are willing,like individuals to pay very
high rates for it. Let depositors bear this
in mind, when tempted by offers above
what is customary. The bank may be very
hard up, and willing to pay any price, so
long as they get money to tide over present
necessities. No matter whether they gain
or lose by it, they offer high rates because
money they must have. If simple minded
depositors walk in they are sure to be
warmly welcomed.

The above remarks apply almost wholly
to what may be called fixed deposits or
such as are subject to notice., As to ba-
lances of current accounts, it is question-
able if it is a good practice to allow in-
terest on then at all. At any rate, if in-
terest is allowed, it should be on the mini.
mum balance of each month, for that is
the only amount which has really been in
the banker's power to lend. But the gene-
ral principle of safety or otherwise, for the
depositor, is the same here as in the other
case, and the rule should be to avoid those
who offer high rates of interest, for fear of
endangering the principal. .

THE INSOLVENCY LAW.

An announcement in the speech from
the Thronethat a billrelating toinsolvency
will be introduced as a Government mea-
sure during the present session is calculated
to dispel any doubts which may have ex-
isted as to the intentions of Parliament re.
specting this question. It is to be pre-
sumed that we shall continue to have an
insolvent law of some kind.

Such a measure should be devised with
reference to its bearing upon the two im-
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portant objects for which insolvency laws and observation in reference to these de- d
are instituted viz: tails, so as to render the act as effective as g

i. The distribution of the debtors estate. it is possible to make it for the purposes I
2. The discharge of the debtor. above set out. t
These two objects are entirely distinct The discharge of the debtor is an entirely t

in their nature and ought to be kept so. different branch of the question, which de- 1
For the protection of creditors it is most mands even more careful consideration.
cxpedient that a law should exist which We hold it to be perfectly right, just, and i
will secure an equitable distribution of in- expedient that, in dividing the debtor's
solvent estates. No one could possibly de- estate, the interests of the creditors-and e
sire to return to the " grab" system which aiso the rigbts of the insolvent-are to be r
prevailed prior to the Act of 1864, by which chiefly kept in view. The statute whicb
the most greedy creditor often took all. will best protect these interests is best, s0 1
The point to be kept in view with reference far. But the discharge of the debtor
to the disposition of the estate is to distri- should be completely divorced from the
bute it equally, speedily and at the least interests of creditors. For the purpose of
possible expense. No bankruptcy act cari the creditors it matters not whether the
give satisfaction wbicb is not cbeaply insolverit gets his discbarge at ail or not.
worked; and if we are to attach anyweight Tiey bave divided his estate, and there
to complaints we bave beard as to the ex- their pecuniary interest ini him termiriates.
pense often attending the winding up of a A new question is now opened up, viz.,
smail estate, the fxisting act and amend- whetber it be for the good of society or of
ments must be open to great improvement the insolvent himself, that bie shoud be
ini this respect. Insolvency laws are not wholiy released from- ail unliquidated obli-
designed for the benefit of officiai assignees: gations, and set free to begin afresh. This
that should be cleary understood; these is the serious prt of tbe business. The
officers are only a necessary incident in whoe community are deeply interested in
working the iawand they sbouid be limited the wise disposition of it. The obligation
to those expenditures only wbich are abso- to pav debts is universai and sbould not be
lutely necssary to the accomplis ment of meddled with, except for the most adequate
the objects just stated. The matter of ex- reasons.
pense is of vital cosequence; and any seri- It is not always best for the debtor to
ous defects in this respect must tend to de- discbarge bim. Many men make good
feat the object wbich bankruptcy laws are servants but weak and incapable masters.
designed to accomplisb. It is due to tbis We bave litte doubt that the proper place
defect in the nsolvency law of Great Britain for a large per centage of tbe insolverits is
tbat compromises-the worst possible form bebind some otber maris counter, at bis
of dealing with an iisolvent debtor-are desk, or in bis warehouse as an employe. It
commonly resorted to instead of forcing tbe is not, tberefore, necessaridy a bardsbip to
delinquent into barikruptcy. A general re- refuse even an honest mari bis discbarge.
sort to compromises would greatiy aggra- The marinr in wbich discharges bave
vate the evils whicb bnkruptcy legisiation beer granted in Ontario is most detrimen-
is designed to cure. By such a mode of tah to tbe good of the community. Arrant
settiement, owing to the absence of proper knaves and rogues, proved so by tbeir owri
scrutiny, unjust dlaims are constattly made acts, bave had their discharge without dif-
to rank with just debts. The arrangement ficulty and are turned loose upon society as
is kept secret and the defauiter's credit is if thywere honest men. Once the requis-
preserved, so that others are able to fal ite number of creditors have signed, the
innocently into the same trap. The Worst rest is regarded merely as Pro forma. Wbie
effect is i the demoralizatio of trade it is right to obtain the consent of tbe credi-
which attends these compromises. Honest tors we hold that the aw should lay upon
toiling men are disearteied because the judges in bankruptcy in the most explicit
they are being u dersold by their termns, the duty of examinig the insolvent.
neighbor who bas been by t e clemency of tbe assigine, and, if necessary, the creditors;
bis creditors released from a moiety of bis and unless the delinquent shows bimself un
debts, and is therefore ablç to mark bis mistakab y to be of that cass whom the
goods down to ba f price. law is intended to benefit-bonest but un-

Into this part of the subject-th distri- fortuate men-bis discbarge shouid be
bution of the debtors estate-too mary peremptorily and finaliy refused. We are
considerations enter, involvi g numberiess strongly impressed with the conviction that
details, to b b deat with i a single article. any wisey framed statute wil distinctly
Moreover it is speciace y the duty of the embody such a provision.
classes immediateiy iterestcd to give It would be expedient aiso to provide
Parliament thefullbcnefitoftheirxperience that unless the estate paid fl much in the

ollar, say 5oc, the discharge could not be
ranted. Much might be said on this point.
n,nearly all the bankruptcy cases-unless
hose in which there is deliberate fraud-
be bankrupt has been brought down by a
ong accumulating aggregate of bad debts.
Most bankrupts are virtually in that state
ong before the fact is known or declared.
When a firm falls into that condition its
xistence thereafter is only a commercial
nuisance. It is this class who fly the kites,
vho draw bogus cheques, buy and sell bogus
bills of exchange, buy and sell goods in de-
iance of the laws of trade, in a word, do
anything and everything in the vain hope
of saving their own necks. Were there
such a clause in the Act a business man
would call his creditors together when be
saw his affairs approaching the 5oc limit
in fact, and not in fancy figures. As it is,
appearances are kept up by resorting tothe
expedients just mentioned until there is
only 20 or 25 cents in the dollar left, or in
other words, about enough to make up a
decent meal for the average official as-
signee.

BANKING REVIEW.

Now that the financial trouble in the
States seems to be at least temporarily
subsiding, it is more than ever evident that
it originated in and its worst effects were
confined to the Stock Exchange. But the
indirect ramifications of such a revulsion
can scarcely be calculated. The compli-
cations which such an event bring about
are too intricate for prompt solution. A
vast mass of assets and liabilities, which,
before the panic, were calmly estimated as
though uncertainty were an unknown ele-
ment in the world of finance, were suddenly
affected by as many measures of value as
there were estates interested, and it will
be many years before an exact estimate
can be made of the true value of the bal-
ances existing on the day preceding the
panic. That failures must occur now and
then for some time is certain, as at such
times firms make a most desperate effort
to avoid going under, and load their credit
down to the very last notch, so that a very
small affair may be the last ounce to which
they will succumb.

The most striking feature in the present
condition of money in the States is the
price of gold, which has heavily declined
since the panic. This movement is exactly
the reverse of what Wall Street authori.
tics foretold. One banker based an appeal to
the Treasury to place part of its balance
in circulation, on the ground that the
failures then imminent " would check the
" investment demand for our securities
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"from abroad, and create a large export
"demand for gold, and thus materially ad-
"vance the premium." It was very natu-
ral for a Wall Street banker to believe in
the omnipotence of securities, but the re-
version of his prophecy is plain proof that,
so far from controlling the money market,
they are merely one measure of its condi-
tion, and the better that is, the less will
proportionately be the volume of such se.
curities negotiated and held abroad. The
decline in gold arises from the States hav-
ing something more satisfactory to dispose
of than securities ; it means paying more
and borrowing less, and that consequently
its credit is higher, and its immense num-
ber of promises to pay, 'in the form of
paper currency, are deemed more certain
of redemption in case of demand. The
exports of the States have reached lately
an unprecedented figure, more than 50 per
cent in excess of 1872 to this date, and im-
ports $26,ooo,ooo less than last year. The
cotton crop alone is worth $300,000,000,
so that the outlook across the line is after
all rather hopeful.

The great drawba.ck is the serious dimi-
nution in the demand for home manufac-
tures, the result of which is that vast num-
bers of men are being thrown out of em-
ployment in manufacturing centres. In
Philadelphia alone it is stated that 25,000
men are out of employment, and ro,ooo
men in the Hudson River towns. New
England, also, is affected in the same
direction, but to what extent has not fully
transpired yet.

Here we have a good crop, prices ruling
high and advancing. The London Times
recently spoke of Canadian farmers burn-
ing corn for fuel, and having no markets.
The following figures tell a different story,
as we venture to say there is not a farmer
in Canada who could not in a few hours
realize the price quoted for any wheat he
has stored. The price of wheat has risen
over two and a half dollars per quarter
since 1870, and is now approaching ten
dollars, a figure which will have a whole-
some effect on our financial condition if
our gains are prudently garnered. A very
recent failure, however, indicates that the
extension of discounts has not been wholly
on sound business, but for speculation, and
not trade speculation in the line of the specu-
lator, but for operations so foreign to it as
to be gambling pure and simple. The
greatest safeguard for all is for a strict
oversight to be maintained by bankers
over their discounts, to see that on no pre-
text, and by no laxity, a class of bills shall
be encouraged which has not a sound,
straightforward business origin.

The statement of the banks of Ontario
and Quebec, for last month, is as follows

LIABILITIES.

Capital authorized.
Capital paid-up .. .-.

Circulation ........
Dom. Gov. deposits

on demand ......
Prov. Gov. deposits

on demand ....--
Dom. Gov. deposits

at notice ........
Prov. Gov. deposits

at notice ........
Pub. deposits on de-

mand ..........
Pub. dep'ts at notice
Due bks. in Canada.
Due foreign agents..
Due agenc's in Unit-

ed Kingdom ..-
Sundries ..........

A

Specie ............
Dominion Notes ..
Notes and chqs. on

other banks ......
Due from other bks.

in Canada ......
Due from for. agents
Due from U. King-

dom agents ......

Sept. 30, 1871.
#6r,566,666

52,626,569

825,817,957

5,364,189

743,954

1,790,843

3,246,864

28,486,239
22,728,692

1,283,640
1,365,596

5,983,065
81,533

$96,892,572
SsETS.

$6,657,915
7,650,029

4,554,073

2,795,557
6,784,119

2,513,929

Aug. 31, 1873.
$6r,566,666

52,436,221

823,376,082

4,734,877

517,970

2,390,843

3,432,517

29,236,894
22,'870,528

1,107,002

1,810,496

6,415,103
166,892

$96,o59,201

$6,031,244
7,oo,1o5

3,876,769

2,957,976
9,240,358

2,723,946

As'ts immed'y av'ble $30,955,642 831,84o,398
Govt. Stock........ 1,352,755 1,297.761
Loans to Dom. Gov. 156,979 135,381
Loans to Prov. Gov. 1.776
Advan's on bk. stock 3,850,689 3,717,941
Loans on bonds.... 2,908,845 2.190,023
Loans to Corpora'ns 2,345,469 2,326,638
Discounts, including

over-due notes .. 113,484-730 211,397,414
Real Estate........ 965,go
Bank premises .... 2,40,272 ,31
Sundries .......... 21,58,433 2,429,75

1,51,433 1,29771

8258,68i,492 #157,44,159

The advance in these figures in the past
month has not much significance, but look.
ing at them as compared with same date

last year, we consider there is ample ground
for a strong cautionary policy being urged

on the banks. They have now near upon
twelve millions loaned, in excess of 1872,
to meet which they have taken eight and
a half millions additional capital. It may
well be doubted whether it would not have
been as well to have left that capital un-
called, for it is a matter for the strongest
possible doubt, whether there can have
been a sound business basis for such a
largely increased discount line. Bank dis-
counts, as a rule, are not sound unless
based on saleable mercantile goods. Not
mercantile goods merely, but saleable
goods. Goods that lie on the shelf, either
because there is an overstock or because
they have gone out of fashion, are a bad
basis for discounts- Yet it is to be feared
that large sums now under discount in the
banks, have no better basis than this; and
one of the worst features of the large in-

crease of banking capital which has come
about in late years, is such an excessive
competition for accounts as has made the
borrower master of the situation, and en.
abled him to palm of paper on his'banker
which would not have been looked at a
few years ago.

FAILED.

It appears that in contradiction of the
current proverb about the omnipotence of
" men and money," that one of the things
they cannot accomplish is to successfully
substitute steam for horse towage on the
Erie canal. At the recent trial for the
State prize of Sroo,ooo, it appears that
none of the boats came up to the required
standard, though the commissioners have
not yet reported their decision. A Syra.
cuse paper draws the following conclusions
from remarks made by several of the com-
missioners during and after the trial:-

" First.-That it is quite impossible to invent
any machinery that will propel a boat carrying
two hundred tons, at a less cost than when
moved by horse power, with the present di-
mensions of the canal.

" Second.-The boats as now constructed are
too large for the capacity of the canal, their
progress being retarded by natural and well-
known laws relating to space for the displace-
ment of water.

" Third.-That as the law requires that in-
ventions shall be of a character making them
practical for superseding horse power, an
award is not likely to follow the test.

" Fourth.-The law requires a speed of at
least three miles an hour, as none of the boats
made that time, an award cannot be legally
made."

This result is rather discouraging to
those specially interested in the Erie canal.
Whether the efforts to solve the problem
of steam stowage will be continued in view
of this failure, remains to be seen. Pos-
sibly the effect may be to direct attention
to some other mode of disposing of the
difficulty. We notice already that one
inventive genius has started the idea of
laying hot water pipes along the bottom of
the canal throughout its entire length, the
pipes being submerged but a few inches.
During the months of freezing weather
these pipes would be supplied with hot
water from boilers placed at suitable dis-
tances along the canal. This project would
have for its object the keeping of the canal
open all winter, thus adding greatly to its
annual capacity. That such apparently
chimerical projects are started, only proves
how difficult is the task of making the Erie
ditch anything better than it now is.
Skilled engineers have pronounced the en-
largement of it practically impossible.
Western carriers have already learned, or
are fast learning, that Canada has a great
natural ditch-the River St. Lawrence-
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which needs no hot water pipes to give it

capacity, since, when the improvements

now in progress are completed, its capa-

city will be for all practical purposes un-

limite.

-STAMPS ON BILLS OF EXCHANGE
AND PROMISSORY NOTES.

Under the act of 1870, amending the
act as to stamps on bills and notes, a sub-

sequent party to a bill or note may, when
it is insufficiently stamped, pay double duty,

and so render the note valid ; and this may
be done even if the insufficient stamping
is not discovered until the trial.

An important case has lately been de-

cided by Judge Gowan, of Barrie, in re-

gard to the ciroumstances under which
such subsequent party may, by complying
with the act, render the note valid. It
will be remembered that the act requires
that the subsequent party or holder should
have no knowledge, when 'he becomes
holder, that the proper duty has not been
paid, as required by tue statute. The
words, "no knowledge," used in this clause,
mean no knowledge in fact-the absence
of an impression on the mind that the in-
strument had not been stamped, and the
duty not paid; and, although a close in-
spection of the note might lead to the dis-
covery that it was not properly stamped

best informed circles there was really never
any doubt on the subject. There is a suf-
ficient supply of money at the banks to
meet the wants of legitimate trade. Loans
on stocks are difficult to procure except at
high rates, say 1o to 12 per cent. Gold
drafts remain firm at J premium, and will
continue so as long asthe supply of Ameri-
can gold for shipment to New York holds
out ; unless the tide of specie to this con-
tinent should turn, when sovereigns would
rise to $4.861 in New York. Yesterday (the

3oth) the failure in New York of Hoyt,
Sprague & Co. was announced. The hia-
bilities are stated at fourteen millions; this
event has again unsettled stocks there, and
will tend to perpetuate the feverish con-
dition excited by the late panic. A tele-
gram from Vienna announces a fresh out-
break of panic theres

COLLAPSED.-We learn from New York
that the National Life Insurance Company
of that city has failed. The cash capital
was $15o,ooo. By the official statement
for 1872 the Company had a small surplus;
but this has disappeared and much more
with it by the terrible shrinkage of securi-
ties, from which cause many other com-
panies wiil lose heavily.

LESSENING BAD DEBTS.

when made, yet il the party takes it in per- A letter appeared in our issue of the 17 th inst.
rect good faith, and it appears that bis which deserves attention, not more from the

vant of knowledge arises from inadver- grave interest attaching to the subject than
tence or mistake, without any intention of from the direct and fearless way in which it is
violating the law, he will be protected. handled. It is high time that we looked about

This case, however, does not show that us to lessen or stop these dangerous leaks, bad
a party taking the note would be relieved debts. No merchant or manufacturer who

from inspection if there were no stamps at credits is free from them: all are groaning under

all affixed to the note. The note had in them. Merchants see, year after year, the

the first place been sufficiently stamped, interest on their capital, or much of their profit,

but these stamps had become detached, wiped away, and not a few are positively ruined

and the then holder did not affix double from this cause.

duty at the proper time, but when the note Our correspondent, " Manufacturer," states

reached the hands of the plaintif the that "notwithstanding the utmost care, he has
double duty had een p the corti hein "naturally, and of necessity, met with many
double duty had been paid. The court "and unexpected losses, though aiming to sel
timate an opinion that the accident of the only to firms of unquestioned solvency," and
stamps becoming detached or lost would adds that this is the experience of the mos
not vitiate the note.; also that the placing prudent merchants in the Dominion.
double stamps on, if of no use, would not The main suggestion of " Manufacturer " is
operate injuriously-would not vitiate the that " every official assignee should be requirec
original stamping. " to take from the insolvent a sworn statemen

"_of liabilities and estimated assets, publishin
" the same in the Official Gazette and a loca

MONEY MARKET.-In the stock market "paper." This means, we apprehend fron
there has been little movement. Bank of other portions of the letter, that the amount o
Montreal is firm since the declaration of every debt, and the name of every man to whon
the usual dividend at the rate of sixteen per it is owed, shall be advertised ; and the argu
cent. A good deal of uneasiness in the ment of the writer is that we may know at an
minds of holders was set at rest by the an- time by this means how much money A ha
nouncement ; for the fear seemed to have lost in a given time, by simply noting the insol
become very general that only a reduced vent lists his name appears in, and adding th

dividend would be paid ; although in the amounts up. This information we cannot ge

until A fails and it is too late to be of service.

The idea is a good one, but we are compelled,

however, to doubt its practicability. How could
we be sure, for instance, of the accuracy of
the tabulated lists of amounts owed ? Would
it be anyfbetter then than it now is; and do not
we know now that there have been, nay, there
are, such things as " cooked " lists. Amounts
which look too large in an insolvent's schedule
are sometimes foisted, by a frightened creditor,
upon the friendly shoulders of a neighbor; dr,
on the other hand, some claimant who has a
claim, but also holds collateral, ranks for his
whole amount, and says nothing about his col-
lateral. Do we not know that accountants and

assignees have been tempted by creditors, as
often as by insolvents, to make things more pleas-

ant than true on paper? Unhappily, too, in-

stances are reported where some of these func-

tionaries yielded to temptation, though the

majority of them are faithful officers.

But we admit that the moral effect of such

publication would be good, even though imper.

fectly carried out. It would open the eyes of

many who at present are wilfully or else stupid-
ly blind, and who do not know how much
money they are losing, because they never write
off their bad debts. It would give us light
where now we have but very obscure darkness.
For in spite of all that mercantile agencies find
out, in spite of the opinions of bankers, failures
flash upon us from unexpected quarters, and
money is lost in spite of confidence and care.
Not a month ago we heard of two cases which
might be cited in illustration. A country mer.
chant who had slowly made a good capital,
removed with it and began business in a city.
In less than two years he lost half his money,
according to the estimate of our informant, by
insolvent accounts. The other left a town for
a larger one, rich, so to speak, resolved to do a
wholesale trade, lost money in front and rear,
and though happilly he did not fail, there is no

doubt that he is crippled by his bad debts.

Now neither of these men were speculators;
neither of them had any extravagant notion
about a huge trade; one of them whom we
know, is a homely, anxious man, at his business
to the full hours. Both of them are of at least
ordinary sense and experience, sold goods at a

1 profit, and kept their expenses fairly down.
Both were nearly ruined by what they had to

t write off for failures of customers.
Othersuggestions in thisletter arevaluable:we

shall mention some of them, and itwiltbewell if

our readers will consider them, and indeed.the

t whole letter, and let their opinions be known.

g Referring to the developments made at every

meeting of creditors of the loss of capital aud

assets by bad debts, the writer asks, " Does not

f this information come too late ?-the further

enquiry is pertinent whether we have not the
- right to that information at an earlier day."

y " Every dividend in an estate should be pub.
s lished in the Official Gazette and a local paper,
- and no composition should be held valid with-
e ont publication in like manner." Speaking of
t the non-enforcement of certain provisions of the
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Insolvent Act, he says: " If creditors would
'absolutely refuse any compromise to insol-
"vents whose books show them to have been
" doing business without capital, without honest

yearly balances, crediting recklessly, I predict
the number of failures would decrease."

-Mr. Selby the Insurance Commissioner of
Missouri, has been snubbed for his interfertn:e
with the affairs of the St. Louis Mutual Life
Insurance Company. Not only was his appài-
cation to the courts to have the Company de-
clared bankrupt summarily rejected, but he has
been compelled to resign his Commissionership.
It is presumed that Mr. Selby's action was taken
at the instance of persons hostile to the Com-
pany.

BANK OF BRITISH COLUMBIA.

increasing the amount instead of decreasing it.
The working expenses, too, were gradually creep-
lng up, at the rate of £i,ooo a year, notwith.
standing the exertions of the directors. He was
somewhat surprised to find, seeing that the com.
pany paid the directors for their services, and
expected them to devote their time and attention
to the bank, that the chairman had joined the
directors of another company. He hoped some
explanation in regard to this matter would be
tendered to the meeting.

The Chairman replied that his connection
with other companies was a private matter, and
had nothing whatever to do with the affairs of
this bank ; therefore it did not call for any ex-
planation. If he had explained once he be-
lieved he had explained ten times in regard to
the amount of specie and bullion in hand. In
his opinion, it was a source of strength to the
bank to have a large amount of specie and
bullion in hand. It was not exactly in hand,
for it was continually passing backwards and
forwards between this country, British Columbia,
and Portland. With regard to the falling off in
business, the directors were not reeponsible for
that, as it was beyond their control, and as he
had already mentioned, the business was al-

The half-yearly general meeting of the share- ways slacker in the tirst baîf than in the last
holders of this company was held in London, half of the year. The profits, however, had not
Eng., Oct. 7 th, T. W. L. Mackean. Esq., in the decreased, and the liabilities of the company
chair. had no% increased. As to the increase in the

The General Manager (Mr. H. E. Ransom) working expenses, it was only £22 instead of
read the notice convening the meeting. £i,ooo, as stated by Mr. Murrell, and he had

The report, which was taken as read, stated explained to the meeting that a certain amount
that after paying all charges, deducting rebate of money had been paid on account of bank
of interest on bills not due, and making provision premises n Portland.
for bad and doubtful debts, the balance at the Mr. Murrell contended that a comparison of
credit of profit and loss account on the 3c4h of the present balance with the one issued in
June last was £18,894 15s. 5 d., which the December last showed an increase in the ex-
directors propose to appropriate as follows-viz penses of £8,goo.
£11,920 in payment of a dividend for the half- The motion for the adoption of the report and
year, at the rate of 8 per cent. per annum, add- accounts was then put to the meeting, and
ing £4,ooo to the reserve fund, which would carried unanimously.
then amount to £16,ooo ; and leaving £2.974 A dividend at the rate of 8 per cent. per
i5s. 5 d. to be carried forward. annum for the half-year ended the 3oth June

The Chairman said there was a' falling off in last, was declared.
the deposits and bills disco'unted ; but as was
usual in the first half-year, business had not CREDIT VALLEY RAILWAY.been so active as was generally the case in the
last half-year. But the amount standing to the At the second annual meeting of tbib Com-
credit of profit and loss was slightly in excess of pany held in Toronto, on the 23rd inst., the
last year. The increase to the debit of bank annual report tas read by the President, Mr.
premises account arose from the payment of the George Laidlaw. The report mentions that
cost of erecting the new building at Portland, #2000 a mile was granted by the Provincial
as mentioned at the last meeting. Nothing Parliament, for the whole tne of raioway as
would add so much to the credit of the bank as chartered, excepting the short piece from the
a substantial reserve fund ; therefore the direc- forks of the Credit River to Elora or Salem.
tors propose to add £4,ooo to the reserves out Aid wilI be asked from the government for this
of the profits ofthe last half-year, thus augment- section also. The county of Peel by-law grant-
ing the fund to £16,ooo ; and he trusted that ing a bonus of T70,00 c ad been confirmed by
the board will be able to make further additions. the Legislature. Work had been commenced
(Hear, hear.) Some years since, when the bank under the direct management of Mr. Thomas
was not in such a prosperous condition, the Inglis, C. E., Resident Engineer, upon the plan
directors reduced the fees they were receiving, of the company itself empeoying and paying for
but now that the bank was flourishing they were the labour and ail accounts direct. From 200
resuming a portion of the amount given up, as to 350 men have been constantîy empoyed
would be seen by the accounts. At all the during ast season and the system adopted bas
branches business continued to be conducted resulted most satisfactorily to the men and to
satisfactorily, and he trusted that in the coming the Directors. The line has been surveyed
half-year the directors would be able to show as from the Union station to the village of Camp.
good an account as they had done on the pre- bellville, and from Streetsville to the village of
sent occasion. He begged to propose-" That Alton, the steepcst grade being one in eo.
the report and statement of account, as now Twenty-six miles of the line bave been made
submitted, be received and adopted." ready for the iron in a style unsurpassed in

Mr. R. Gillespie seconded the motion. Canada. Materials for the construction of sixty
Mr. Murrell said the chairman had stated that miles of fencing have been purctased, paid for,

there was a'small falling off in the amount of and delivered Tenders bave been invited for
working capital, but in his (Mr. Murrell's) opinion the balance of the fencing , and timber for
it wasa very serious deficiency, and required bridges, ties, etc., and negotiations opened for
some explanation. The working capital at the stone and the materials for Stations. fre
end of last year was about £goo,ooo, and now it Directors have not asked nor bave tev received
was only £661,ooo, or a decrease of more than as yet any money from the Trustees of the
£2oo,ooo. Then agaià, it appeared to him that Municipal Trust Account. Since the Iast
the board were keeping too large an amoutdt of amendments to the charter were granted, a
capital lying idle, and that they were gradually section of the county of Oxford including the

towns of Woodstock and Ingersoll has voted
the sum of #200,000, and a section of the county
of Waterloo including the town of Galt, has
voted $ I,ooo by way of bonus in aid of the
Company. A section of the county of Welling.
tonlrefused to grant a bonusl upon the terms
proposed by the Directors. An effors will be
made in combination with the Provincial Gov-
ernment to secure xooo able bodied laborers for
next season's operations on the Line. The
Directors strongly recommend that arrange-
ments be made with the Grand Trunk Railway
Company for terminal passenger accommoda-
tion in the Union Depot Toronto, and that this
company should join with any other railway
company or companies in gauranteeing the
debentures or stock of a company which would
build an elevator of such dimensions and freight
accommodation on the water front, near the
centre of the city as would satisfy the require-
ments of this and any other companies which
may join in such guarantee. Failing any other
companies joining in such arrangements, it is
deemed expedient for this company t make
such arrangements as will secure the construc-
tion of an elevator and freight house so located.
The Directors in the event of the construction
of the Hamilton and North Western Railway to
Milton, suggest that in conjunction with the
Hamilton & Lake Erie and Grand Trunk or
Canada Southern Railways, a new through
route to Buffalo and New York would be made
available to the city of Toronto, and also a large
accession of American traffic secured from the
Canada Southern and other lines to the city for
shipment by the G. T. R. and St. Lawrence
route to Dominion ocean ports. The report
was unanimously adopted, after which a ballot
was taken, and the following gentlemen were
elected Directors of the Company: Messrs. G.
Laidlaw, C. J. Campbell, Angus Morrison, R.
W. Elliott, John forden, James L. Morrison,
Wm. Arthurs, Robt. Hay, and John Macnab.
The meeting then adjourned.

lngwrance
FIRE REcoRD.-Cambray, Ont. Oct.-The

blacksmith shops of A. Calder and Moffatt were
destroyed ; Moffatt's shop was insured in the
Provincial for b400. .

Kingston, Oct. 27.-The schooner Pride of
America, while starting from her anchorage,
near Murray Point, from this place, went ashore
on the rocks.

Halifax, Oct. 27.-The schooner Maud,
Captain Langton, from Halifax bound to Bay
St. George, was totally lost with all hands at
Isle Lemonte, Newfoundland.

Simpson's Corners, Ont., Oct. 3.-R. Hodge's
tavern was consumed ; no insurance.

St. John, N. B., Oct. .- J. Bermingham's
house was partially destroyed; insured for
$2,000 in the Liverpool & London & Globe In.
surance Co.

IMPORTANT LIFE INSURANcE DECISION.-In
the United States Circuit Court, at Richmond,
Va., Oct. 15, the case of Hancock vs. the New
York Life Insurance Company was decided
against the company and a verdict rendered for
#1,371. This is a case of general interest in
the South and also to insurance men, as it
settles the question of the liability of Northern
life insurance companies for the amount of pre.
miums paid before the war on policies *hich
lapsed during the war if the companies refused
application for renewal after the war closed.
The verdict was for the premiums paid and the
interest thereon. The company's agent here
declined to receive premiums from the plaintiff
because unable to communicate with the home
office. This appears to us a righteous decision;
it is difficult to see why an honestly managed
company would carry such a case into court.
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COMPONENT PARTS OF THE LIFE IN-
SURANCE RESERVE FUND.

The sudden suspension of the National Life
Insurance Company of New York, which is
ascribed to the shrinkage of securities occasioned
by the great monetary convulsion that bas not
subsided, has called our attention to some very
pertinent remarks in the Canadian Monetary
Tintes, which refer to the unsteady, not to say
fragile, securities to which a portion of this re-
serve is confided. Eventually, perhaps, these
enormous funds will be uniformly invested in
the best securities that the States afford, which
are government securities. These, however,
would not be free from depression in times like
these we are now passing through, and the ruin
of a company could not be permitted when im-
peachment was founded upon such a basis:

" While life insurance in the United States is
in a great measure exempt from the crisis
which bas overthrown or rudely shaken so
many financial firms, it is passing through a
period of trial scarcely less severe. We do not
now refer specially to the general shrinkage of
assets, which, according to present appear-
ances, will greatly affect the balance-sheets of
the companies when the reckoning for the
present year is made. Where investments
have to be found for two hundred and seventy
millions of dollars it is not reasonable to sup-
pose that first-class securities would be always
at hand for such an enormous sum. In looking
over the schedule of assets of some of the com-
panies recently, we were struck with the large
amounts of town, county and township bonds
and stock held, the school debentures, the rail-
way stock and bonds, manufacturing, insurance
and mining stock, in which some of the best
companies have placed an amount that would,
if lost, much moie than make the difference be-
tveen solvency and insolvency. How impor-
tant this consideration is will appear from the
fact stated in these colums last week, that the
shrinkage on the securities of less than a score
of railway lines was nearly sixty millions of
dollars."

It could scarcely be foreseen that what was
thus predicted on the 17 th of October was veri-
fied on the 21st by the suspension of the
National Life, for many of our côtemporaries
had expressed an opinion that the insurance
companies were wholly unaffected by the events
that were uprooting so many of our monetary
establishments, forgetting that they could not
escape the depreciation of the value of stock in
hand, however confident we may feel that this
depression will be only of a temporary charac-
ter.-N. Y. Insurance Journal.

-At the last meeting of the Boston fire
underwriters' umion, resolutions were passed
urging owners and occupants of mercantile,
storage, and manufacturing buildings, to con-
sider the great protection which good shutters
are to buildings, and more especially to mer-
chandise and other contents in them, and to
put shutters on their buildings as fast as possible.
It was also resolved that on and after Jan. i,
1874, the charge in rating for lack of suitable
shutters on the sides and rear of all buildings
where there is an exposure within 40 feet, be
20 cents for each side and rear left unprotected,
instead of the present charge 5f five and ten
cents ; and for lack of suitable shutters on the
front windows, io cents, if there is an exposure
within 30 feet, and five cents if within 50 feet.

-It is stated that nearly all the wire is con-
structed and the contracts out for the new cable
between England and some point on Long
Island. The capital is Sro,ooo,ooo. and the
Direction embraces prominent English and
American capitalists. When laid, the cable in
the United States will be connected with the
wires of the Anticosti Telegraph.

ALBANY LUMBER MARKET.-Oct. 2r.-Further
apprehensions of trouble in financial matters has
kept trade in the district quiet, and the past
week or two not much lumber has been sold.
There is Po particular change to note so far as
this market is concerned. Prices remain the
same. Receipts continue light, and so far the
aggregate decrease for the season is large. From
Glens Falls we learn that water in the river has
not been so low for thirty-five years as it bas
been this season ; all of the mills were standing
still last week, but the recent heavy rains have
'probably changed all this, and if so, the mills
will be actively run for the balance of the season.
The reports from New York are favourable, the
market there has been fairly active, and prices
steady and firm. The Bay City Tribune reports
a sale of 280 M feet at 85.50, ii.oo, and $35.00
at 30, 6o, and go days. The receipts of lumber
at Chicago so far this season are 926,386,ooo
feet against I,oOI,936,ooo feet to a corresponding
date last year ; the shipments are 462,080,000
feet againlst 322,378,000 feet. The receipts at
Albany by the Erie and Champlain canals from
the opening of navigation to October 15 th were.
-Bds. & Sc'tl'g ft 1873, 285,528,800; 1872, 344,-
326,800. Canal freights on lumber from Buffalo
to Albany are higher $5.oo e M ft on pine ;
$6.50 on ash and black walnut ; and 7.75 on oak.
From Oswego to Albany $3.25 P M ft ; from
Bay City to Buffalo $4.0o P M ft; from East
Saginaw to Buffalo, *4.50 P M ft, are the latest
quotations we have, and the season about closed.
Eastern freights are quoted as follows:-To
New York per M $1.25 @ 1.50 ; to Philadephia
*2.75 ; to Baltimore, b3.75 ; to Washington,
$4.00 @ 5.00 ; to Boston, $5.oo @ 6.oo. The
current quotations of the yards are :-Pine, clear
per M. b58.oo @ 6o.oo ; pine, fourths, per M.
$53.00 @ 55.00 ; pine, selects, per M. $48.00 @
5o.oo ; pine, good box, per M. $23 oo @ 26.00 ;
pine, common box, per M. #18.oo @ 26.oo; pine
clap-board, strips, per M. 350.00 @ 54.00; pine,
io inch plank, each 42 @ 46c ; pine, 1o inch
plank, culls, each 26 @ 30c; pine, îoinch boards
each 28 @ 32C ; pine, io inch boards, culls, each
20 @ 22c ; pine, 1o inch boards, 16 feet per M.
$29.00 @ 32.00 ; pine, 12 inch boards, 16 feet,
per M. 30.00 @ 33.00; pine, 12 inch boards, 13
feet, per M. *28.oo @ 30.00; pine, il inch siding
per M. $31-00 @ 34.00; pine, if inch siding,
select, per M. 40.00 @ 45.00; pine, il inch sid-
ing, common, per M. $20.00 @? 23.60; pine, i
inch siding, per M. $25-oo C 30.00; pine, I inch
siding, selected, per M. $38.00 @ 42.00; pine, i
inch siding, common, per M. 20.00 @ 23.00.

MONTREAL IMPORTs.-The value of imports
at this port tor the month of September was:
1872, $5,057,926; 1873, *4,044,792. The fol-
lowing shows the value of a few articles not
noticed elsewhere:

1872. 1873.Woollens ............ .524,307 e372,129
Cottons .............. 289,041 224,747Silks and Velvets...... 80,814 66,709Iron at 5 per cent....... 410,971 124,879Hardware manufactur'd 154,398 142,-203Glassware ............ 16,033 17,031Fancy Goods.......... 95,968 96,204Leaf Tobacco ........ 38,219 52,207Free Goods ........... 2,415,900 1,598,519For the nine months ending 3oth September,
the total value of goods imported in this and the
corresponding period of the previous year was :
1872, $37,430,288 ; 1873, #32,062,390; de.
crease, b5,367,898. The value of the following
articles in the same period amounted to.

1872. 1873.
Woollens ............ $,400,523 $4,036,620
Cottons .............. 4,)07,243 3,739,420
Silks and Velvets...... 1,122,915 864,925
Iron at 5 per cent...... 1,966,265 1,567,019
Hardware manufactur'd 1,216,664 1,192,327
Glassware ............ 174,024 176,668
Fancy Goods.......... 934,382 999,277
Leaf Tobacco.......... 404,771 403,646
Free Goods .......... 10,577,555 9,775,281

f9immercial,
MONTREAL MARKET.

From our own Reporter.

MONTREAL, October 28, 1873.
Trade during the past week has been moderate.

ly active although not quite so brisk as is usual
at this season of the year. Quotations generally
in the wholesale market present very little
decided change. In groceries a fair business has
been done, and Japan teas have been changing
hands to a large extent at prices which have not
transpired. Breadbtuffs were moderately active
and advancing till last Friday, when r. decline
took place which has not yet been recovered.
Hardware active. Leather in fair demand.
Chemicals quiet. Provisions firm. Ashes steady.
Salt firm. Wool nominal.

Freights have advanced since last week, and
tonnage is only in limited supply, market closes
very firm.

A great deal of rain has fallen during the week,
and a little frost would be acceptable to dry up
the roads which at present are in a condition
which renders walking anything but a pleasant
task.

ASHEs.-Pots.-The demand for first pots con-
tiufues good, but prices realized have been lower
than during the previous week, $6.ro to 6.121
being the ruling prices till baturday. Yesterday
a further decline took place with sales at $6.ro,
market to-day closing 4i6.o 5 to 6.ro with a quiet
market. Seconds 85.4o. No thirds are offering
at present, and quotations are nominal. Pearls.
A very light business reported, some few barrels
changed hands from #7.15 to 7.25, market to-
day closes firmer at $7.25 to 7.30. Nothing do-
ing in sec8nds. The stocks at present in store
are 1616 brîs. pots and 673 bris. pearls.

BooTs A.D SHoEs.-Manufacturers are still
busy making up fall and winter goods, and orders
are still coming in freely which will keep wjiole.
sale bouses fully occupied in filling till the close
of navigation. There is no change to notice in
prices.

CATTLE.-The market just now is rather ove
supplied with inferior stock, while good cattle
are scarce and in demand. First quality are
readily sold at $7.oo ; second ditto $5.oo to 6.oo,
and tnird $4.oo to 5.oo dressed weight. Sheep
in fair supply and sell from $3.o to 6.oo. Lambs

.2.oo to 3.25. Hogs.-In fair demand with con-
siderable numbers chnging hands at $5.oo to
5.50 per 'oo lbs live weight.

DRUGS AND CHEMICAL.-This market has
ruled quiet all week. Sal soda.-Is a shade
easier this week being in rather better supply,sales at 2 to 2àc. Soda ash 2j to 3c. In bi carb
a moderate business has been done at advanc-
ing prices, the range for this week being #5.75to 5.90. Caustic soda.--Is firm and held for
5à to 51c; some sales reported early in the
week at 5 to 5¾c. Bleaching Powder, finds
ready sale at 2j to 2Ïc. Alum.-Is in steady
demand with sales from #2.12J to 2.50. Epsom
salts $1.871 to 2.00, only small sales transpiring.
Saltetre-Is casier now than for sometime past
sales from $9.50 to 9.75. Cream tartar crystaLs
27 tO 28c; Copberas $1.25 to 1.50; Blue vitriol
8 to gc. No change to report in other articles
in this department.

DRY GooDs.-A very fair business has been
done by many of the wholesale houses filling
small orders which have been coming in very
freely of late for " sorting up." The retail
business in town bas been rather dull owing it
is supposed to the mild weather. Fancy drygoods are brisk. Clothing continues active.Remittances are improving, but.we understandthere is still room for further improvement intbis respect.

FISH.-Codfish $4.80 to 5, very little in themarket, and parties are unwilling to seîll to
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arrive. Sales however, for large lots have been
made at our inside quotations, but could not be
repe4ted. For barrel cod a demand has.sprung
up and prices rule high #4.75 to 5 cash, but
higher prices are looked for. Salmoit unchanged
at b14.50 to 15. Herrings.-Are yet in small
supply, at a trade sale held on the wharf on
Saturday, the following prices were realized:
1,389 brls Labrador herrings sold at $4.121, and
921 brls $4.00; go half barrels at $2.124; 19
cris salmon sold at S14 to 14.25..

Funs.-This market is still very quiet and
very little business transpiring. Merchants ex-
pect a fall in the price of mink, owing to the ex-
cessive stocks held in England by the Hudson Bay
Co. Meantime our quotations are without any
change:-Beaver $2 to 2.25 per lb; black bear large
¶8 to 10; ditto small 66 to 8 ; fisher ¶6 to 7.50;
silver fox $25 to 5o; cross fox ¶5; red fox &1.50;
lynx ¶2 to 2.5b; marten, dark Labrador, $7 to 8;
pale marten ¶1.75 to 2.25; w¥ime dark mink $3
to 3.50; mink dark 2nd ¶1.5oto 2 ; otter ¶8 to Io;
fall muskrat 12c ; winter muskrat 15c ; spring
muskrat 22C ; racoon 25 to 5oc; skunk i,) to 20C.

FREIGHT.-Tonnage scarce and in demand
rates advancing. Last engagements for heavy
grain to London, Liverpool and Glasgow by
steamers and iron clippers, were made at 9g to
10/g, for flotr to same ports 4/3 to 6/o. a

FLouR.-Receipts for the past week 32,099
brls ; total receipts from îst January to date
855,894 brls. being an increase of 160,780 on the
receipts for the corresponding period of 1872.
Shipments for the past week 18,361 brls ; total
shipments from 1st January to date 711,283 brls
being an increase of 171,080 brls ôn the ship-
ments for the corresponding period of 1872.
There was an active demand with an advancing
market for flour up till Friday la*, when the
market got a check and has continued to decline
ever since. However a very large quantity of
flour has changed hands since this day week at
about the following quotations: extra $6.40 to
6.50 ; fancy 56.15 to 6.25 ; Welland canal flour
86.oo ; city supers at $5.go to 6.1o. The market
to-day closes quiet and steadier. Our quotations
are now for grades asfixed under the new Flour
and Meal Inspection Act. Superior extra 56.5o
to6.55; Extra¶6.25; Strong Bakers flour¶6.20 to
6.40; Spring extra $5-95 to 6.1o; Superfine $5-75 ;
fine 5.40 to 5.45 ; Middlings $4.60 ; Pollards
83-75 to 4.00; Oatmeal quiet at ¶4.75 to 5.00;
Cornmeal #3.00 to 3.20.

GRAN.-Wheat.-Re€eipts for the past week
372,a88 bush. ; total receipts from îst January
to date 7.798,888 bush. being an increase of 4,-
288,458 bush. on the receipts for the correspond-
ing period Of 1872. Shipments for the past week
425,oo1 bush. ; total shipments from ist January
to date 7,019,252 bush. being an increase of 4,-
641,534 bush. on the shipments for the corres-
ponding period of 1872. Ma:ket has ruled very
quiet with declining tendency. Sales consisted
of cargoes of Canada red winter at 51.30 ; white
winter $1.33 ; north western ¶1.21 and $1.204 ;
goldea drop, ¶1.26. No sales reported y eser-
day, to-day a cargo of No. 2 Chicago sold at
o1.20a. Maize.-Has been nominal most part
of the week, sale of a car load reported to-day
at 56c. Peas.-Market quiet at Soc per 66 lbs.
Oats.-Firm, with good many sales ranging from
35 to 371c for new crop. Barley.-Firm at
b1.a5 to 1.1o. A cargo changed hands on Satur.
day within our range of quotations understood
to be $1.o5 afloat. Pot barley ¶8.oo. Pearl
barley b15.oo. Only a light demand for the
fisheries.

GRoCER1ES.-Teas-Stock of Japans is small
at present, while there is a very fair demand
for the better grades. Inferior quafities are
little enquirèd for, and prices of Japan tea range
from 30c to 7oc. Advices from Japan to 22nd
September report good medium kinds in small
supply, and arrivals small. Coftee-Prices have
advanced in New York, and prices here.are also

much firmer ; so much so that holders are not t
much disposed to part with their stock, even at
present rates, especially as reports from pro-
ducing countries justify the expectations of still
higher prices than at present prevailing. We f
quote: Java, 28C; Rio, 25C; and No. i Ceylon c
native Coffee at 25c. Fruit-Layer raisins are s
arriving, and sell from $2.25 to 2.30. but only in
small quantities. Sone are offered to arrive at
our inside quotation. Valentias have been sell- I
ng to jobbers at 8c to 8ic ; Sultanas, 1ioe to I
[o1c ; currants in good demand, with large sales 3
at 51c for new ; old sell at 4ÎC to 51c ; almonds, s
121C to 14c; filberts, 1 4e to 12J; walnuts, 81c.
Rice-Sales to some extent at 33 90 to 4.10.
Sugar-Market firm, with rather more business t
transpiring. Round lots of raw changed hands c
at 7c to 7.c, small parcels bringing about 4e c
more ; Scotch refined, 8c to 8ln ; imported yel-
low at 7¾e to gc, in large supply; local refined
yellow, 8c to Sc; crushed A,1oic ; ground, io¾c.
Molasses- Firm ; stocks getting low, but de-
mand oniy very moderate. For muscovada 32C
to 32§ is asked ; early in the week a sale was
reported at 31c ; centrifugal, 23c ; Barbadoes,
41c; amber syrup, 68c. Spices-The demand
is limited, owing to prevailing high prices;
black pepper is advancing, and as reports state
that the Ashantese are burning the plantations,
we may look for much higher prices. The pre-
sent quotation is nominally ige to 20C, but it is
doubtfu if it can be bought at these figures;
cassia, 22C to 25C ; cloves, 27le to 28 ; nutmegs
are rather dull of sale at goc to $i.

HIDEs.-Market unchanged; demand good,
which the present supply is hardly able to meet.
We continue to quote : No. i inspected, e8.50
to 9.oo; No. 2 ditto, $8 ; No. 3 ditto, 6.5o to

7.00 ; sheep and lamb skins, 8oc to $1.10 ; calf
skins, 15c per lb.

HARDwARE.-Prices remain about the same
as last reported, with the exception of pig iron,
which is slightly lower. The demand is fair
for nearly all classes of goods, and the season
promises to close satisfactorily. Travellers are
not doing quite so much as they had confidently
looked for; but although orders are small thev
are very numerous. Orders by mail are coming
to hand pretty freely, and remittances are quite
satisfactory. The following are our revised
quotations :-Gartsherrie, $36 oo to $37.00
Summerlee, 535.00 to 36.oo; Laugloan, $36.oo to

¶38.oo ; Eglinton $34.00 to 35 oo ; Glengarnock
¶35 to 36 ; Carnbroe $34 to 36; Monkl&nd and
Clyde $33.00 to 35.oo. Hematite ¶42 to 44.
Bar Iron per 100 lbs. Scotch $3.25 to

3-35 ; Staffordshire $3.25 ta 3.35 ; ditto
refined $3 50 to 3.70; Swedes $5-50 to 6.oo
Hoops and Bands $4.00 to 4.50; Sheets

$4 .5 ato 5.50; Boiler plate $4.50 to 5.50; Rus-
sian sheets $16 to 17; Galvanized sheets
$9.oo to 11. Canada Plates per box; Hatton
¶6.75 to 7.00 ; Arrow and Garth $7.25
to 7.50 ; F. and W. crown $7.50 to 7.75.
Budd Lion $7.25 to 7.50 ; Glamorgan 87. to 7.25.
4'in Plates per box: Charcoal IC 511.25 to 11.75 ;
ditto IX ¶13.25 to 13.75; ditto DC ¶10.25 to 10.75;
ditto DX ¶12.25 to 12.75; Coke IC $10.25 to 10.75.
Tin-Block per ieo lbs $34 to 35 ; Antimony
$18 to 19. Zinc sheet $7.50 to 8.oo: ditto
spelter 56.50 to 7. Lead per 1o lbs. Bar t6-
50 to7 ; ditto sheet $7 to 7.50; ditto pig ¶6.25
6-75; shot $7.0 t) 7.50. Nails cut $4.25 to
5-75; ditto pressed ¶7 to 10; ditto horse 5 to
Io o/o diset off list; Spikes pressed ¶6 to 7.
Steel.-Cast $14 to 16 ; ditto spring $6 to 7 ;
ditto sleigh shoe $5-50 to 5-75; anvils ¶1o to 1i
per 100 lbs; vices $12 to 14; anchors $7.50 to
9 ; manilla rope 13.50 first quality. Blasting
povder $3.50 to 4; sporting powder ¶4.25 to 5.
Boiler tubes, 2 in 22C ; 24 in 24c ; 24 in 26c ; 3
in 31c; 34 in 24c; 4 in 53c ; 5 in $î.oo. Iron
wire per bale up to No. 6 $3.20 to 3.30.

LEATHER.-Spanish Sole meets with fair en-
quiry and stocks are light. Slaughter-Con-

inues in moderate demand. • Harness-Less
active for the moment, but prices are unchanged,
and stocks are not accumulating. Upper-
Naxed is quiet, the demand being chiefly con.
ined to primet light. Grained-Not much en-
quired for. Buf and Pebble-Good, heavy
trakes are wanted. Spanish sole No. 1 25 to

26c, do No. 2, 23 to 24c. Buffalo sole No.
, 22 to 23C; do. No. 2, 18 to 20C; Hem.

ock slaughter 27 to 31c; waxed upper
ight and medium 371 to 42C ; do. heavy
3 to 38c; grained upper 38 to 42c; large
plits, 26 to 32C ; do. small 18 tO 25; calf skins
27 to 36 lbs) 6o to Soc ; do. (18 to 26 lb) 5o to-
oc ; sheep-skin linings, 35 to 40c ; harness, 27
o 30c; buffed cOw, 14 to 17c. per foot; enamelled
cow 18 to igc; patent cow 1g to 20C ; pebbled
cow, 14 tO 17c ; rough leather 28 to 29C.

LiquoRs.-Brandy.-The firmness which bas
characterized the market for this liquor for
sometime past still continues. Hennesseys in
wood sells at ¶2.30 tO 2.50 ; Martells $2.15 to
2.25 ; cases $7R to 81. Inferior brands in wood
$2.05 to 2.20, in cases S7a to 7½. Gin.-Firm,
prices unchanged ; DeKuypers in wood $1.40 to
1.45; Houtmans S1.35 to 1.371; green cases
$3.25 to 3.75 ; red cases $6.50 to 6.7o. Rum.-
Firm at $1.80 to 2 for Jamaica at which price it
is held. High wines $1.5o.

NAVAL STOREs.-We have no change to
notice this-week in quotations. The demand
continues fair at the following rates :-Spirits
f turpentine, very firm 571 to 6oc. Rosins are
in fair request, strained &4.50 ; No. 2 85.00;
No. 1 $5.50; pale ¶6 to 7. Coal tar and pitch
$3; pine tar steady at $5.50, and pine pitch $5.

OILs.-Cod oil.-Only small lots reported as
changing hands at 571 to 62c. Seal.-Is in
good demand at 58 to 61c, at which price large
sales have been made, holders have now ad-
vanced their demands and are asking about 34
to 4c more. A round lot of crude whale was
sold at 50c. Raw linseed 71 to 72c. Boiled
linsced 75 to 771c. Olive oil.-Although this
oil has been selling to some extent during the
week at from go to 94c, it is not now procurable
under 95C to $1.oo. Lard oil 65 to 671c. Palm
oil unchanged. Petroleum.-Has been in fair
demand all week and a number of car loads
have changed hands at 314c. Small lots and
single barrels bring from 324 to 34c.

PRovIsINs.-Butter-Receipfs during the
past week 7262 kegs; shipments, 9709 kegs.
Market very firm and all offering is readily
bought up at full prices. Store packed Western
18 to igc; fair dairy Western 20 to 21c; choice
ditto, 21½ to 22C. ,Cheese-Receipts, 24,747
boxes; shipments, 5,563 boxes. Market is very
firm, but the quantity changing hands this
week has been comparatively small. Common
grades have advanced in prices, while late quo-
tations for factory cheese are maintained. We
quote: Common grades, 114 to 12; fine to
finest factory, 12 to 12. Pork-No receipts
this week. Shipments, 261 brls; market firm
with advancing tendency, our quotations being
rather over those of last week; Old Mess,

817.50; New Canada Mess, 818.5o to 1g.ao;
Thin Mess, $17.50. Beef-Quiet; sales of bar-
rels at $15.75 to 16.oo. Lard-Quiet but steady
at 10 to oîc ; Cincinnati sugar cured Hams
igc, scarce. Tallow-Quiet at 88.5o for ren.
dered, and ¶5.oo for rough.

SALT.- Market to-day is very strong, and
parties will not sell under our quotations.
No more arrivals expected this season. Coarse
61.40 to 1.45; Fine, ¶1.40; Factory filled, ¶2.25.

WOOL.-There is so little doing just now
that it is difficult to give quotations. Owing to
the limited demand our quotations must be
looked upon as more or less nominal. We
quote: Western combing, 35 to 36c; Western
clothing, 33 to 35c; Super. pulled, 32 to 34c ;
Lower Canada pulled, 28 to 30c ; Black and
unassorted, 24 to 26C.
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TORONTO MARKET.

ToRoNTO, Oct. 30, 1873.

Trade has been somewhat inanimate during
the past week, hardly a single branch of whole-
sale business furnishing an exception. Prices
of imported goods generally are steady with few
alterations to make in quotations. Breadstuffs
have been tending downwards, and have ruled
duli, although at the close there was a rather
brisker enquiry for flour. Barley bas continued
to advance, and closes firm, with light receipts
and very little offering. The general, in fact
almost universal opinion is that there will be a
large deficiency both here and in the United
States of this grain, and unless by reason of a
vey stringent money market that prices must
cohtinue to rule high, if not to advance very
considerably. The returns from shipments
have so far been very satisfactory, both as to
prices obtained and as to promptness of sale
and payments, and a larger amount of money
has been realized therefrom up to this date this
season than was the case last year with much
heavier shipments. Country remittances are
improving somewhat and the money market is
working with tolerable ease, although there is
no surplus of funds to use in any speculative
manner. Banks are discounting for their cus-
tomers at 7 to 9 per cent. according to circum.
stances, but they can find in this way full
employment for ail their available means.

BOOTS AND SHOES.-Business has become
quiet, and although. muanufacturers are still
well employed in sending out goods there are
few orders coming to hand.

CATTLE.-Beeves.-There was little of any
falling off in the supply of cattle as compared
with the previous week, but buyers at present
prices are readily found, and drovers found little
difficulty in disposing of their stock. The
supply of fat cattle however, has been small,
and local butchers were unable fully to supply
themselves, and were obliged to some extent to
substitute second-class or partially -fatted ani-
mals. Values at the close are quoted as
follows :-First-class, $3 75 tO 4, second.class
$3 to 3.25, and third-class $2.50 to 2.75. The
following are some of ihe reported sales : 100
head average 1,020 lbs., at $28 ; 4o head average
1,100 lbs., 033; 18 head average 44o Ibs, at
044; 40 head average 1,o6o lbs. at $4.20 per
zoo lbs. Five car loads of oxen, weighing from
5400 to 15oo lbs, were sold at equal to about
33 per 'oo lbs. Sheep.-In fair supply anddemand, prices remaining unchanged except forthird-class which are a little easier to buy, quo-
tations ranging from $2.50 to 5. Lambs.-Re
ceipts have been amplc for local requirements,
especially of inferier. First-class are selling at
03 to 3-50, secord-class at $2.50 tO 2.75, and
third-class $2. Hogs.-Sales Of two cars of
stockers to arrive are noted at $4.371. Fat
hogs are bringing b4.30 to 4.50 by the car load.

DRUGs.-There has been less doing than
previously jin this bragch of trade, and quota-
tions are without change of importance.

FLOUR AND MEAL.-The increase noted in
stocks last week has not continued, and free
shipments have considerably reduced them.
There were in store on the 27 th inst. only 3,-
655 bris., against 7,292 brls. the previous week,
and 4,780 brIs on the 13 th inst.' The English
market bas continued steady during the week,
but the, demand here has been checked by a
scarcity of ocean tonnage and high freights,
and a considerable decline has been established
in leading grades of flour. At the close the
principal enquiry was for superfine and spring
wheat extra, which may be quoted at 35.40 to
5-45 for the former, and $5.45 to 5.50 for the
latter, although some lots are understood to
have changed hands at #5.52J. Extra is held
at $5.70 to 5-75, and superior extra at $6 to
6 .o5, with very little doing. Oatmeal.-Inactive

and prices unchanged. Bran.-Last reported
sales by the car load were at $1I.5o on the
track.

GRAIN.-Wheat-Stocks on the 27 th inst.,
124,643 bush. against 129,168 bush on the 2oth,
and 43,267 bush on Oct. 28 1872. There has
been scarcely anything doing in this market dur.
ing the past week, and in the absence of recent
transactions quotations are nominal at 31.12 to
1.15 for spring and #1.23 to 1.30 for white. Peas.
Stock very slowly increasing-in store on the
27 th inst., 5424 bush, against 3570 bush. the
previous week. There bas been scarcely any
offering, and 6o to 62c are the nominal quota-
tions. Barley.-Stock on the 27 th inst., was
84,351 bush. against 115,078 bush. the previous
week, and 137,920 bush. on Oct. 28th 1872.
Receipts both by rail and team have been very
light, and with limited offerings and a brisk com-
petition, prices have been forced up considerably,
till at the close buyers were prepared to pay
$1.21 to 1.2.2 f.o.b. for cargoes, car luts selling at
$1.15 tO 1.20 as to sample. In Oswego last re-
ported sales were at $1.55 and in New York at
$1.67 for prime Canada. Oats.-Sales have been
at 40 to 41c on the track with little offering,
and the latter price readily obtainable at the
close. Rye.--Nomnal at 65 to 68c.

GROcERIEs.-The market bas been decidedly
dull during the past week, with a light demand
both f orn jobbers and the retail trade in general.
Coûee.-There has been the merest retail
demand, which has been filled at unchanged
quotations. Fish.-Dry cod are steady at $4.50
to 4 75, some lots of choice being held at $5 perioo Ibs. White fish and trout have sold freely
at former prices, and stocks for the present
having been pretty well sold down holders are
firmer, and looking for some advance. Fruit.
-The stock of new Valentias is still light, but
the price asked 8 to gc, deters buyers who are
holding off for a reduction. Old Valentias have
recently sold at 4Îc. Currants are quiet at 6 to
61c for crop of 1873, and at 44 to 5ic for those
of 1871 and 1872. Rice.-Some round lots
have recently been offered and sales been made
at a concession from last week's prices, namely
at from $4 tO 4.10 for ordinary samples, and
$4.20 to 4.30 for fine. For small lots holders
ask 04.25 to 4.50 according to quality. Salt.-
Canadian is selling pretty freely at 51.48 to 1.6o
according to quantity. There is scarcely any
Liverpool coarse in the market and quotatio is
are nominal. Spices.-Inactive and prices with.
out change. Sugar.-Sales lVve been to a
moderate extent of Cuba case sugars at from 8j
to îoc for fair to very bright samples. Soft
yellows have sold principally at from 8î to gic,
some less desirable samples being offered at 8à.
Nothing doing worth noting in hard whites,
which are nominally unchanged. Tea.-In
very limited demand, but pFices are generally
firm. Tobacco.-McDonald's is in small stockand very firmly held. Other brands are quietand unchanged. Wines and Liquors.-There isa moderate enquiry for fine ports and sherries atfirm prices, which will be further stiffened bythe announcement that after Nov. ist, a dutyof 5 per cent. ad valoretu will be levied by theSpanish government on ail exports. Brand isfirm and tending upwards.

HARDWARE.--There is nothing new to note inthis branch of trade, business in which bas con.
tinued steadily active in the class of goods
referred to in last week's report. In bar iron
there is little movement, bnt holders are now
firm at quotations. Pig is in small stock, and the
demand is limited. Prices are nominally with-
out alteration. Hoops are almost entirely
neglected. In nails there is little doing, but
prices are steady. Shelf goods are at present a
very slow sale.

HIDES AND SKIN.-Hides.-A good many
coming in and holders are not very firm, though
prices are nominally unaltered. Calfskins.-

Nothing in these at present. Sheepskins.-Dealers
have recently reduced their prices, and fresh
slaughtered now command only t1.1o.

Hups.-Holders are more inclined to make
sales at some concession from their former de-
mands, but there bas been little doing as yet,and only small transactions are noted at from
30 to 38c according to sample.

LEATHER.-SIaniish sole.-Manufacturers are
buying liberally, and ail desirable stock meets
with ready sale at steady prices. &Nlaughter sole.
-Is inactive and unchanged. Harness.-Hata
moderate enquiry, especially for prime lightstock, which moves off freely at outside figures.
Upper.-Is in increasing supply and very difficult
to move. Russetts.-The demand keeps fully
up to the offering, and prices are firmly main-
tained at within the range of quotations.

PRovISIoNs.-Butter-Recent English advices
quote prime Canada at 112S to 120s, and in good
demand, and shippers have been disposed to buy
freely. There has been very little offering how-
ever, most of what bas come to this port having
been absorbed by the local trade at advancing
figures. Shipping lots of desirable quality would
now command 21 to 22c, but small parcels are
selling at 24 to 25C for fine to strictly choice.
Ordinary samples attract less attention, and may
be quoted at 16 to I8c. Cheese.-Is very firm, and
extreme rates have recently been paid by shippers
for choice factories. Locally there has been very
little doing, and retail sales are still made at
from 12 to 13c. Eggs-In moderate supply and
demand at 17c for packed. Lard-Quiet and
unchanged. Bacon-Steady at g to ioc for
long clean. Hams-Smoked in round lots are
quoted at 12c, but for smaller quantities there
are none selling under 12J to 13c. Pork-Mess
is held at $17.50, stock being small. With im-
proved receipts prices could scarcely be main-
tained. Dressed Hogs-Are now beginning toarrive, and a sale yesterday was made at 05-5ofor medium weights.

WooL.-There is no change to note in this
market. Fleece continues dull and inactive.
Pulled is also quiet at 33 80 34c.

MONTREAL LEATHER MARKET.

(Reported by M. H. Seymour & Son.)
Montreal, Oct. 28, 1873.A fair amount of business bas been done the

past fortnight, and stocks generally have been
reduced more or less, as receipts have not fully
equalled sales, and at present the fall trade bids
fair to close with no con.siderable accumulation
in dealers' hands.

Spanish Sole-Is less abundant, but stocks
are still ample for al requirements.

Slaughter Sole-There bas been less inquiry
of late, but the season is approachtng whenthere will be an increased demand.

Rough-Light average is asked for of good
quality.

Harness-No pressing demand, yet stocks of
prime are held firmly.

Wax Upper-Is selling in small parcels only,
but without any advance in prices.

Buff-Prime stock is still in request, while
inferior is difficult of sale.

Pebble-Is less active, but choicest grades are
readily placed.

Patent and Enamelled-Not much doing.
Splits-Stocks have been reduced, and first

quality is firm.
Calfskins - Not much demand, but prime

skins can be placed without much difficulty.
Sheepskins-Russets are unprecedentedly high,which affects sales. Colors are still scarce andwanted.

-Ottawa city bas voted a bgnus pf $îooooo
to the Montreal and Ottawa Junctio Railway.
It is asserted that the work will go forward at
once.
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-A sectional bonus of 8125 ooo has been I
granted the Hamilton & Northwestern Railway
project by portions of Halton and Peel counties
and Georgetown. Including the government
grant, the total bonuses now secured amount to
e8oo,ooo.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Carpet Warps, Beam Warp for Woolen Mii/s
Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS & SON.,
New Brunswick Cotton Mills,

St. John, N. B.

WILLIAM HARE,

General Commissibn Merchant,
HALIFAX, N. S.

Agent for the Phonix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Particular attention iven to the pnrchase and sale of Dry
and Pikled Fish, Flour and lWest India Produce, &c.

CONsIONUENTS SOLICITED.
REFERENcEs.-Quebec Bank, Toronto; G. H. Starr,

President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

INSOLVENT ACT OF r869 AND AMEND-
MENTS THERETO.

In the matter of Ma'colm Morison, of the City of To-
ronto, Grocer and Wine and Spirit Merchant, an In-
solvent.

The Creditors of the Insolvent are not«fied that a
meeting will be held at my office, No. 7 Exch nge Build-
ings, Wellington Street, Toronto, on Monday, the 17th
day of November next, at two o'cl ck in theafternoon,
for the purpose of examining the Insolvent, and for the
ordering of the affairs of the estate generally.

Dated at Toronto, this 28th day of October, A.D. 1873.
W. F. MUNRO, Assignee,

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the traiter , f David Sutherland, of the City of To-
ronto, Clothier, an Insolvent.
The Creditors of the Insolvent are notified that a

meeting will be held at my office, No. 7 Exchange Build-
ings, Wellington Street, Toronto, on Tuesday, the z8th
day of November next, at 2 o'clock in the afternoon, for
the purpose of examining the Insolsent. and for the or-
dering of the affairs of the estate generally

Dated at Toronto, this 28tm day of Octo' Pr. A.D. 1873.
WM. F. MUNRO, AsAgnee.

INSOLVENT ACT OF 1869.

In the matter of H. J. Morse & Co., of Toronto,
Insolvents.

The Insolven s have made an assignm-nt of their
estate to me, ard the creditors are notified to meet at the
Insolvent's place of business, in Toronto, on Wednesday,
the sgth day of November, 1873, at the hour of three in
the afternoon, to' receive statements of their affairs and
to appoint an assigne-.

JOHN KERR, Interim Assignee.
Toro ato, 18th Oct,, 1S7 3.

NOTICE
Is hereby given that application will be made to the
Legislature of the Province of Ont rio, at the next ses-
sion thereof, for an Act to incorporate a Company, to be
called " The Ontario Warehousing and Transportation
Company," for the purpose of providing vessels and
other conveyances for forwarding merchandize and other
commodiies, and the transaction of a warehousing
business.

W. B. McMURRICH.

INSOLVENT ACT OF 1869.

Canada, Province of Ontario, In the County Court of
County of York. 1 the County of York.

In the matter of James McBean and William McBean,
Insolvents.

On Wednesday, the third day of December n xt, the
undersigned will apply to the Judge of the said Court for
a disch.rge under the said Act.

JAMES McBEAN.
By Crowther & Tilt, his Attorneys ad litem.

Dated at the City of Toronto, this 3oth day of Oct., 1873.

INSOLVENT ACT OF 1869.

Ini the matter of Hugh Macorquodale, of Toron:o an
Insolvent.

The Inso vent has made an assignment of his estate to
me, an., the cr: ditors are iotifiei ta meet at my ofi -e,
in Court Street, Toronto, on Monday, the seventeenth
day of November, 1873, at the hour of thr e i-i the after-
noon, to receive statements of his affaira and to appoint
an assignee.

JOHN KERR, Interim Assignee.
Toronto, 2 th Oct., 1873.

INSOLVENT ACT OF 1869 AND AMEND-
MEN FS THERETO.

In the matter of John Ross Robertson, of the City of
Toronto, formerly of the " Daily Telegraph " newspaper
an Insolvent.

I the undieriigned, William Ferguson Munro, of the
Ciiy of Toronto, Iave been appointed Assignee in this
matter.

Creditors are requested to file their claims before me
within one month.

Dated at the City of Toronto, this 27 th day of October,
A.D. 1873.

WM. F. MUNRO, Official Assignee,
Merchants' Exchange.

INSOL' ENT ACT OF 1869.

In the matter of Alex Hutton Dixon, an Insolvent.
I, the undersigned, John bhaw, of the City of Toronto,

Official Assignte, have been appointed assi'znee in this
matter. Cr ditors are requested to file their claims be-
fore me within one month, and are hereby notified to
meet at my office, No. 37 scott Stree , Toronto, on Fri-
day, the twenty-eighth day of November, A.D. 1873, at
eleven o'c'oca in the forenoon, for the public examin tion
of the Insolvent, and for ordering the affairs of the estate
generally.

JOIN SIHAW, Assignee.
Toronto, 27th October, 1873.

INSOLVENT ACT OF 1869, AND AMEND-

MENTS THERETO.

Canada. Province of Ontario. In the County Court of
County of York. 1 the County ofYork.

In the matter of William Scott, of the City of Toronto,
lron-founder, an Insolvent.

The undersigned has filed in the office of this Court a
deed of composition and disch rge, executed by his
creditors, and on Thursday, the fourth day of December
next, he will apply to the Judge of the said Court for a
confirmation of the discharge thereby effected.

Toronto, October 31st, A D. 1873.
WILLIAM SCOTT,

By his Attorneys ad litem, Smith, Rae & Fuller,

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of Charles Dean, Patrick Baker, and
Thomas Burn, of the City of Toronto, tradi g under
the name and firm of Burn and Baker, insol ents.

The nsolvents have made an assignment of their es-
tate to me, and the Cieditors are notified to mect at my
tîPee, No. 7 Merchants' Fxchange, W llington Street,
Toronto, on Saturday, the eighth day of Noverber next,
at two o'clock p.m., to receive statements of his affairs,
and to - ppoint an assignec.
Dated at T cr.t , this ith day of October, A.D. 1873.

\'Mi!. F. MUNRO, Interim Assignee.

Irsolvent Act , 1869 and Amendments
thereto.

In the matter of Edward Kilfeder of the City of To-
ronto, harniess-maker, an insolvent.

The Insolvent has made an assignment of his est ýte te
me, and the creditors are notified to meet at my office
No.7 Merchants' Exchange, Wellington St: et, Toronto
on Monday the tenth day of Noveiber next at twc

'clock p. m. to receive statements of his affairs, and te
appoint an A ssignee.

Dated t Toronto, this 2oth day of October, A.D. 1873.
WILLIAM F. MUNRO,

Interim Assignes.

INSOLVENT ACT OF 1869.
In the Caurty Court of the County of York.
Robert Hay, Charles Rogers and George Craig, Plaintiffs,

vs. Henry B. Fairfield, Defendant.
The Judge of the County Court of the County of York

has ordered that a meeting of the Crtditors of the above
i amed defendant be held on the eleventh day of Noven-
ber next. at ten in the forenoon. in the office of the Clerk
of the said County Court, in the city of Toronto, to ap:
point an Assignee to the est- te of the above named de-
fendant. (Signed) THOS. S. KENNEDY,

2 4th October, 1873. Plaintiffs Attorney.

' INSOLVENT ACT OF 1869.

U'anada, Province of Ontario, In the County Court of
County of York ta wit: f the County of York.

In the matter of William Townsend, individually and as
a member of the late firm of Townsen & Way.

The undersigned has flled in the office of this Court a
dischrge anI consent to his discharge, executed by his
creditors, and on Thursday, the 6th day of November
next, he will apply to the Judge of the said Court for a
contirmation of the discharge thereby effected.

WILLIAM TOWNSEND,
By Beaty, Chadwick & Lah, his Attorneys at litem.

Dated Toronto, 3td October, 1873.

In the County Court of the County of York.

INSOLVENT ACT OF 1869.
A. B. Lee, Geor e W. Lewis, John Leys, John McMur-

r ch, Samuel Gunn, John S. Playfair, and Georie
McMlurrich, Plaintiffs.

Joel Wels and James Stewart, Defendants.
Upon reading the writ of attachment issued in this

cause, the affidavit of service thereof,'and the return of
the Sheriff of the County of, York, under oath, thereon
endorsed, and upon the application of the plaintiffs, I do
order that a meeting of thecreditorsof thesaid defendants
be held before the Clerk of ihis Honorable Court, at his
office in the Court House, in the City of Toronto. on
Wednesday, the twelfth day of November, A.D. 1873, at
ten o'clock in the forenoon, for the purpose of appointing
an Assignee to the estate and effects of the above named
defe. dants, and that due notice be Liven thereof by ad-
vertisement, as required by the said Act.
Dated at Chambers, Toronto,

this 22nd day of October, A.D. 1873
(Signed) G. DUGGAN, Judge.

3 FATTY, CHADwIcK & LAsH, Attorneys for Plaintiffs.

INSOLVENT ACT OF 1869.

In the matter of George Vasey Howson, an Ins.olvent.
The insolvent has made an assignmen. of his estate to

me, and the creditors are notified to meet at mv office,
No. 12 Adelaide street east, in the City' of Toronto, on
Monday, the third day of Ijovember next, at three o'clock
in the afternoon, to receive statements of his affaire, and
to appoint an Assignee.

J AS. B. BOUSTE 'D, Interimt Assignee.
Toronto, soth, October, 1873.

INTERCOLONIAL RAILWAY.
The Commissioners appointed to construct the Inter-

colonial Railway give pi blic notice that they are prepared
to receive tenders for the construction of a " Deep Water
Terminus " at Father Point.

Plans and Specifications nay be seen at the En, ineers'
offices, Ottawa and Rimouski, on and after the 2oth day of
November next.

Tendcrs, marked " Tenders for Harbour and Branch
Line," will be received at the Commissioners' office,
OttaA a, up to 6 o'clock p. m. of the 2oth day of December
next.

A. WALSH,
ED. H. CHANDLER,
C. J. BRYDGES,
A. . McLELLAN,

Commissioners.
Commislioners' Office, Ottawa, 17 Oct., 1873.

INSOLVFNT ACT OF 1869.

In the matter of Thomas Robinson, Jr., an Insolvent.
The Insolvent has made an assignment of his estate

to me, and the Creditors are notified to meet at my
office No. 12 Adelaide Street E st, Toronto, on Thuis.
day, the 13 th day of November next, at three o'clock in
the afternoon, to receive statements of his aff irs and to
appoint an assignee.

JAS. B. BOUSTEAQ, Interim Assignee.
Toronto, 3 oth Oct., 1873.
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THE CANADA

GUARANTEE COMPANY
Head Office, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

PHENIX FOUNDRY.

W. MOSS & Co..
MANUFACTURERS & DEALERS

in ail kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

UELEBRATED "LIVELY TIMES" HOT-AIR FURNACE

No. 93 Yonge Street,

TORONTO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE 9 BERTRAM,
Manufacturers of

MACH INISTS'
AND

TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Oppouite Union Station.)

THE GUELPH

MACHINE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS

Of Suherior Design and Workmanship,
Complete with best modern attachments.

GUELPH, Ont.

D. MORRISON,

Biscuit Manufacturer,
And Wholesale Confectioner,

45 and 47 York St., OTTAWA, Ont.

CHARLES D. EDWARDS,
49 St. Joseph St., Montreal,

Manufacturer ot

Fire Proof Safes,
AND ALL KINDS OF

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,

54 Front St. E-ast, Toronto,

General Agent for Ontario.

Toronto Machiner y Depot
ANT

CANADA PATENT AGENCY,
86 York Street, Toronto, Ont.

We are sole Agents in Canada for the ceebrated
"SPECIAL STEAM PUMP,"manufactured by Mes. rs.

A. S. Cameron & Co., New York.
Lsrge Illustrated Catalogue and specific information

furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading
Scale in the United States.

DONALD C. RIDOUT & Co.,

Engineers, Sol/citors of Patents,
AND DEALERS IN MACHINERY.

NOTICE TO CONTRACTORS
Sealed Tenders, addressed to the undersigned, and en-

dorsed, " Tendeis for Works, COBOURG HARBOR,"
will be received at this office until the fourth day of No-
vembzr, at noon, for the construction of a pier at Co-
bourg Harbor.

Plans and Specifications can be seen at the office of
Mr. Chas. Elliot, Cobourg, on and after the eigbteenth

cnsh., wbere printed forme of Tender and other informa-
tion can be obtained.

Tbe signatures of two solvent and responsible persoa,willzng to become sureties for the due fulfilment of the.
contract, muset be attached to each tender.

The Department will not be bound to accept the lowest
or any 'Tender.

By order,
F, BRAUN,

Secretary.
Department of Public Works,

Ottawa, 14th Oct., 1873.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturer8 of Gimiet Pointed ScrewB.
Price as low as they can be imported. Quality un-

surpassed.

grr Orders solicited.

21-3m

GEO. F. BURROWS,
Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

Ail Goods warranted to be of the best quality.

TORONTO SAFE WORKS.

J. & J. TAYLOR,
Manufacturera of

FIRE AND BURGLAR PROOF SAFES,
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Milis,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying offShavings, Dust, Smoke, Gas,

and other noxious f umes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
Mei' Send for Illustrated Catalogue

425
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Eritish Aduertisements.

JOSEPH GILLOTT'S
ST E EL PENS.

Sold by al Dealers throughout the World.

Seymer's Straw Bottle
Envelopes.
Shipped in eight gros: canvas pack-
ages, at 6s. 6d. per gross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Establisbed 17 years. Sole
Manufacturer,

Thos. Whitehead,
37 Eastcheap, London, E.W.

J. DAVY, Mechanics' Institute, Toronto, Agent.

BREAKFAST.-EPps's COCnA-GRATEFUL AND CO M-
FORTINo.-" By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has provi-ed our breakfast tables
with a delicately flavored beverage which may save us
many heavy doctors' bills."-Civil Service Gazette. Ma e
simply with Boiling Water or Mi.k. Each packet is la-
belled, "JAMEs EPPs & Co., Homeopathic Chemists, Lon-
don."

MANUFACTURE OF CocOA.-" We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturera of dietetic articles, at their works in
the Euston Road, London."-Cassell's Household Guide.

THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.
C. S. LEWIS,
JOHN CONVERSE, Montreal,

Managers for Canada.

A General Agent for Ontario ls Wanted.

COMMERCIAL UNION
Assurançe Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LONDON, ENGLAND, and
409 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL................£2,500,ooou Stg-

MORLAND WATSON & Co., Ggen't Agents for Canada
FRED. COLE, Secretary.

39-ry W. M. WESTMACOTT, Agent at Toronie

CUSTOMS DEPARTMENT.

Ottawa, Sept. 1g, 1873.
Authorized discount on American Invoices until furth-

er notice: 8 per cent.
R. S. M. BOUCHETTE,

Commissioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario.

Offic-5o ATdelaids Strest East, opposite th# Court
.o nsw, TORONTO.

IV. a. WADSWgatir, CuàARLEs UNW1N. a. J EWE

1872) (1872

AS USUAL, COMPLETE SUCCESSI

Ten first prizes at two Exhibitions

W. BELL & COMP'Y,
GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.
At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, prove
that our Instruments in the opinion of competent judges
are incomparably superior to all others.

Sole Proprietors of the ORGANETTE, containing
Scrihner s Patent Qualifying Tubes, ackrowledged by all
to be the greatest improvement yet introduced, Their
superiority is conceded by other makers, fron the fact
that as Guelph they withdrew fron conptition, thus ac-
knowledging their inability to compete wit* them.

Every instrument fully warranted for fi% e years. Send
for catalogue containing fifty different styles of instru-
ments.

W. BELL & Co.
THOS. CLAXTON, Yonge St;, Sole Agentfor Toronto.

Guelph, Oct. 15, 1872.

DEPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.

Joeeph F.Knapp, President,
OHN R. HEGEMAN, Vice.Pres. R. A. GRANNIS, Secretary.

Wsm. P. STEWART, Actuary. Maj B. R.CoRwIN, Mana-
gerfor the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,

RESIDENT DIRECTOR.

THE RESERVE PLANS
Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice.

8,642 POLICIES //
Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the sane time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himseIlf.

The best investment that can be made-Provision
for Life and Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
sos Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces

Frederick L. Hart,

STOCK BROKER,
17 St. Sacrament Street, Montreal.

1e:.ber of the Stock ExcJ.ange.
Orders received for the purchase and sale for invest-

ment or on margin of Stocks, Bonds, and Debentures in
Canada and the Unted States.

Correspondents-Messrs. Whitehouse & Co., New York.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignment.

TORONTO FUEL ASSOCIATION.

A few Shares in the Stock of this Company may be ob-
tained at the General Office, 77 Front Street East.

Persons having Cordwood or Hardwood Lands to
dispose of will please address (stating price and par-
ticulars.

W. B. McMURRICH,
Secretary- Trasurar.

8. R. CLARKE,

Barrister, Attorney, Solicitor, &c,
NO. 9 YORK CHAMBERS,

Toronto Street, TORONTO, Ont.

N. B.-Special attention given to Insurance Law.

PARSON BROTHERS,
Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER OILS,

No. io Front Street,

TORONTO, ONT.

REFINERY-PtrOlia and Hamilton.

NOTICE
Is hereb. given that the Credit Valley Railway Company
will apply to the Legislature of the Province of Ontario
at the next session thereof for an Act to amend the several
Acts relating to the said Company. ana to confirm certain
agreements entered into by t e said Company, and to , n-
large the powers of the Municipal Councils os Municipali-
ties through which the railway passes with regard to the
use of the highways by the Company and for other pur-
poses. Also that if the sane be or become necessary or
expedient, the said Company will at the sanie time apply
for certain clauses or provisions in such Act au to be appiied
for to confirm certain Municipal By-laws passed in aid of
the said Company, and for other purposes relating to such
By-laws. W. H. BEATTY,

Solicitor to the said Company.
Toronto, 6th September, 1873.

Insolvent Act of 1869, and amendments
thereto.

In the matter Arthur Wellesley Russell of Toronto, an
insolvent.

The Insolvent has made an assignment of his estate to
me, and the creditors aie notifiea to meet at my office,
No. 7 Merchants' Exchan.e, We.lington Sireet, Toronto,
on Saturday the tighth day of Nuvember next, at two
o'ciock p m., to receive statements of his affairs, and to
appoint .t Assignee.

Dated at Toronto, this s8th day of October, A.D. 1873,
WILLIAM F. MUNRO,

st Interim Assigneo.
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R. H. BOWES,

Barrister, Solicitor, Attorney,
NOTARY PUBLIC & CONVEYANCER,

Office-Ontarlo H all, 46 Church St.,

TO RO NTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAN CB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapneis.
Unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

APPLICATION
Will be made to the Parliament of Canada, at its next
Session for an Act ta incorporate a Bank under the
naine a'" The London and Canada Bank," with a capital
Of One Million of Pounds sterling, or, Five Millions of
Dollars, and with the head office thereof in the City or
Toronto.

ROBERT ARMOUR,
b dolicitor for Applicants.

Bowmanville, June 2a, 1873.

L. CÔffee & Co.,
PIRODUCE & COMMISSION MERCHANTS,

No. a Manning's Block, Front St., Toronto.

L&s"'Advances made on consignments of Produce

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFIcE-3a Bleury Street. MILL-5 5 2 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.
This Lino is composed of the falloaring first-class, fullpowered Clyde-built Steamships, and is intended ta per-orm a regular service between Liverpool and Quebecand Moitreal in summer, and Liverpool and Portland inWinter:

DoMINION......3,2oo Tons.... (Building)ONTRro..•••••...3,2oo Tons,..., do.TExAs.........2,35o Tons.... Capt. Bouchette.LORI) CLIV.... 3,joo Tons......Capt Urquhart.MEmPIS.•••.-2,500 Tons... .aPt. Mellon.MISSIS AlPPI .... 2,200 Tons.... Capt. Dunlevy.
VIcKssuRo .... 2,500 Tons.... Capt. Pearson.MIssoURI.2,150 Toas......Capt. Matthias.ST. Louis......,*24 Tons.... Capt. Roberts.

These vessels have very superior accommodation forCabin and Steerage Passengers, and p. epaid Tickets areissued at redu.ed pri:es ta those desirous of bîinging
out their friends. Through Tickets can be had at the
prinoipal Grand Trunk Railway ficket Offices in Canada.

For Fre ght or Passage apply in Liverpool ta
FLINN, MAIN & MONTGOMERY,

In Montreal ta Lancelot's-hey.
DAVID TORRANCE & Co.,

Exchange Court.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Established in 1841.

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.
>EFERENCE BOOK, containing Names and ratings

tr.of Business Mon in the Dominion, published quar-tonly. 
24-Zy

TORONTO PRICES CURRENT.-OCT. 30, 1873.

Name of Article.

Boots and Shoes:

Mens' French Calf Boots.
" Grain K. Bts, tap

Riding Boots. tap
Stogas,bts,ex. & tap

" No.,.
" No. 3.

Kip Boots, Tap...
.' D G sole

Felt Cong. M S to G
D. S. Buff Fox Bai

4 "4 Congs.
" Buff plain .........
" Kip Cob. & bunkums
" S plit ...................

Boys'No.i ex Stoga Boots
No.2

R din boots, tap ...
G. K . boots, tap.....
Tap Sole Kip lcots
Bunkums&Balmor.
Buff & Calf Congs.

Youths' No. i ex. Stogas
" Bunkums & Bals.

Womens' D G Cali Batts
Split&Biff. Batts
Peb & Buff Bal
Buff Cong ......
M S Fe.t Bals...

" Cong....
Misses' Split &Buff Batts

Peb & Buff Bals
"M S "l "l

Childs' Split& Buff Batts.
" Peb. Buff Bals...

Turned Cacks ....

Drugs.

Aloes Cape............
Alum .................
Borax................
Castor Oil...............
Caustic Soda............
Cream Tartar........--.
Epsom Salts ............
' xtract Logwood........

Indigo, Madras........:.
M adder...................
Opium ..................
Oxalic Acid...........
Potass lodide..........--
Soda Ash.................
Soda Bicarb..............
Tartaric Acid..........

Groccries.

Wholesale

Rates.

$c. $ c.

362
O000
O 00
O 00
o 00
0 00
O000

3 25

o oo

1 75
1 6o
I 50
I 20
o 0O

1 55

a oo
o ooa
o oo

1 10

1 35
O 00
0 0O

o oo

1 30
I 15

I 20
o 0o

O 95
o 00

i 6o
09go
o 95

400o
3 85
4 00
3 0o
2 75
2 50
2 20
I 90
3 50
2 60
2 40
2 40
2 15
I 70
I 47
2 10
I 70
2 80
2 50
2 35
I 60

1 90i
1 70
1 30
I 50
I 50
1 60
i 60
2 00
I 75
I 05
I 30
I 50
O 75

I 05
1 15

0 14 0 20
O 02J O 034
o 28 0 30
o 15 o 16
O 05e o06
O 32 O 33
o o2 o 03
o 10 O 13
O 90 I 05
O 13 O 14
8 50 8 75
0 28 0 30
7 O 7 25
0 04 0 04à
o 061 O 07
O 50 O 50

Coffees:
java, P M ............ ,.. O 27@o 29
Maracaibo ............-- O 23 O 24
Rio...................... O 25 o 26Fish :
Herrings, Lab. split 4 OO o 00

" Canso......... 2 50 3 00
round........ 2 75 3 50

Mackercl, bsal........ O 30 0 35
Macerlbrs ....... 0 00 0 00White Fish

Trdut 3...........3 50 3 75
0 00 3 50Salmon, salt water . 6 oc 16 5o

Dry Cod, ?p 'oo Ibs.
Fruit: 4 50 4 75
Raisins, Layer, a 0 o 00Suleanas.....o oori .4'«**«*0 loi0 11

Valentias new.. o 08 o 09do., old... o og oo
Carrants, new..........6 oo 6 50

Molasses: old ...... •. 4 50 5 oo

Clayed, P gall.......... o 28 o 30
Syrups, Standard ........ O 46Golden .....-.-. O 48 O 50

Rice 4 25 4 50S'ices:
Cassis, whole, t lb . O 21 o 25
Cloves................. o 30 O 31Nutmegs................ a go I 00
Ginger, ground- ........ 18 O 30

" amaica, root .. 0 17 0 25
Pepper, lack .......... 0 21 o 22

Sugars-(6o days).
Porto Rico, lb. 0 08 0 08
Centrifugal o o8g e 091
Demerara .............. o 00 a O
Soft Yellow,............. o 08
Crushed X .............. none.

" A............o e il 1
Ground .. .............. Io x o 1

NameofWholesaleName ef Article. Rates.

Groceries--continued. c.
Dry Crushed ....... i 0 i
Extra Ground....... J 3

Tcas:
Japan common to good . 35 045

" fine to choicest.. 05o o
Colored, common to fine o 45 0 75
Congou & Souchong... o 30 ao
Oolong, good to fine ... 0506
Y. Hyson, com. ta good. o 36 o 55
Medium to choice......o 6o 75
Extra choice .......... o o 87
Gunpwd. com. ta med.. o 5o o 6o

" med. ta fine.. o 6o 0 75
" fine to finest. a 8o 090

Hyson.................038 5o
Imperial .............. o 42 a 8o

Tobacco-Manufactured:
Dark 5s & s35 038

" " Western Leaf,
[good ta fine o 38 o 50

Bright sorts, gd. ta fine. o 42 o 5o
" choice.... o55 o Sa

S lac. . . . o 35 o 46

H ardware.
( net cash prices):I BlockVI lb........... 0 0 35

Graino 36 o 38
Copper:
Pig .................. 0 24 0 26
Sheet................. 029 0 33

Cul Naius:
3incht6inch. 4. 75 500

incht0Ïinch 500 5 25
iîngle . 5 50 5 75Lathe.............-6 80 6 75

Galvanized Iron:
Best, No. 22.... o 0 10Best NO. . . o 4 os 0

.o 35 o 38o 38o t
26 42 10 0 
28 55 o 0 

Soac 8...............o35o 46 

Horse Nails:
Guest's or Griffin's as-sorted > 1e ........... 000 00
E. T. or W. assd. s.ze. o 19 o 20
Patent Hammered do.. o 00 O 37tro (al 6 month):
Pig- Gartsherrie, No. i o o 00000
Eglinton No. .... 6 00 37 00

S m No.3.... .. 0 00 0 00
Bher, brands, No. .... a 09 o 004 No.2.... 0 0000 00

Bar--Scotch, p 1-0 lb 3 25 3 75Refined . ............ o 00o 00o
Swedes. ............ 7 25 7 50
Hoops-Coopers. 3 75 4 25

Band . ----- 4 00 4 50Boîler Plates..........4 50 4 75
Canada Plates:

Patton ............. 7 00 7 25
Arrow -Y Glamorgan. 7 50 77
Swansea .... i... 7 50 7 75Lead (at 4 months):
Barioo .bs .. 7...3 o 7 0oSheet .............. o 6 o 6
Shot ................ 0 07 0074

IrOn Wire (4 montha):No. 6, .bndie.......3 25 3 35
9H 35 ...... 3 75 3 65

Po2de 3 85 3 gi" Bn. . 4 25 4 35

oiler:P ae . .... 0 47

Blasting Canada .Plate :
FF 4 ... 500 0 OoH o .. - ...... 5 25 000
Blasting, English .O 00 0 00
F F loseFFF 500 5 50

Presed SPikes(4 months): 550 600
Regular 1zes, ls........ cou 6 7.E.xtra 00067
Tin Plate (4 montha:)«ý 7 00900
IC Coke ................ (0 50 10 75IC Charcoal ............ 507 7
x .. .. 13 50 13 75

2 ............ 1 50 15 75
DC 10 50 1075Hides & Skins, p' ib.:

Green, No. i..........0 00 008No.2........... 000 007
Cred and nspected .. a o8î o cg
Calfskinsgreen ...... 00 c riS cured ...... 0 20 0 30
Saepskins ........... 000 10

Leather, 4 months:

In lots of lest than
R g s izdes, e .cent.
highar...........

Spanis • Sole, ist1375
beavy wghts, p lb.:

" "urd..... 3 0 o sa

WholesaleName of Article. Rates

Leather-continued. S. c. $ c
Spanish Sole, sstquality

middle, wgts.lb......... o 26 e 2
Do. No.2, ............. O 23 O 25
Slaughter, heavy....... o 25 o a9
Do.hlght .............. o 2; o27
Harness. best........... o 25 o 28"4 No. 2........... o oo o oo
Upper heavy ........ 0 37 0 40

. light ........... o4o o43Kip skins, Patna ...... o 35 o40
English ............... o 65 0 90Hemiock Calf (30 to 35

lbs.), per doz......... 6o o 65Do. light.....•...... o 50 o 6o
French Calf............ 1 25 1 40Splits, large, p ib. o 3 0 35small ........ .000 024Enamelled Cow, per ft.. o 20 o a
Patent ................ o 2o o 21
Pebble Grain.......... o 15 16
Buff .................. i 15 o 16
Russetts, light ........ o 36 o 42

heavy ...... o 25 0 33

Oils.
Cod Oil. 068 0o y
Lard, extra.......... 085 go

" No.s........... 0 75 0 80
" No.2........... 0 72 077Lubricating, patent.... o oo o o

Duncan-Clark & Co's. O 45 o oo
Linseed raw .......... 0 75 0 80

" boiled ........ o 8a o 83Machinery .......... O 30 0 40
Olive, common, p gall. i eo 1 se

salad ............ 1 8o : 30' salad, in botties
qt., per case.... 3 30 3 fo

Sealpale ........... o 68 a 70
Spirits Turpentine .... o 58 o 6o
Whale, refined ........ o go o oi

Paints, &c.
White Lead,genuine, ir.

Oil, 25 lbn......... 000 25Do.No............ ooe 2 25
2 .............. 0 oo 200
3 .............. 0 cou 75Common.............. Z 30 o 0

White Lead, dry... O 079 009Red Lead..........-..e e 7 0 08Venetian Red, English. o o2 oo3Yellow Ochre, French.. 02 o03Whiting .............. o g e 1o
Petroleum.

(Refined, gallon.)
Delivered at London, Ont

No. 1 5 cars ......... 0 *6Delivered in Toronto:
No, , 1 car........... . c 27jless than car.... O 29 o 30Benzine............... e 00 40

Produce.
Grain:
Wheat, Spring, 6o lb... I 12 1 15

Fall, 606b... I 15 1 20
Barley, .... 481bM... I o10 1 6Peas.........6o b... o 6 o 6t
Oats ..........- 341b... 0 40 O 41
Rye ..... "..... 56lb.. 0 65 o 68Seeds :
Clover, choice, 6o ib. .. o e0 o 00Ti mothy, choice .6o Mb. o ou o oo
Flax .......... 56lb... o0oo ci c.

Flour (per brl.):
Superior extra . .. 6 oo 6 ejExtra ............. .... 565 5 75
Spring extra ......... 5 45 5 50
Superfine............... 5 40 5 45

Oatmeat, per bri......... 5 o0 5 25

Provisions

Butter, dairy tub., P lb~ o 22 o 4
" store pack. o 15 o 1

Cheese ................ 12 0 13
Pork, mess, new ..... 17 50 18 00
Bacon, Canada ........ o 0 o 00

" Cumberland cut. o og4 o 10
" smoked.,.......o Oo o ngj

Hains, smoked . 12 0 13canvassed ........ 0 131 0 1Shoulders, in salt........ 0 oo 0 00

LEard .................. 01k oi

Beef Hams ............ 7 0 00Tallow .............. 0 oo O 0

Salt, etc.
Liverpool coarse
Goderich ............ 40 1 45
Plaster .............. 48 6Water Lime .......... ce

'0.1
4il
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Soap and Candles.
Golden Bar...
Silver Bar.......

Brown ............
No. i ........... .

Winea, Liquors, dtc.

English, er doz. qrts.
GuinnessDubln.Porter

Spirits:
Pure Tam. Rum, 16 o.p.
DeKuyper's H. Gin...
Booth's Old Tom.

Green, cases.
Booth's Old Tom, c

Wines:
Port, common ....... ,

" fine old ......
Sherry, common...

medium......
"old pale or golden

Brandy:
Hennessy's, per gallon
Martell's *

INSURANCE COMPA
ENoLssH.-(Quotations on the London Mark

No. D Last
Shares. 1Dividend.

20,000
50,ooo

24,00o
5,000

20,000
12,oo
00,000
10,000
55,862
10,000

391.752
20,000
40,Ooo

100,000
50,000
20,000
lu oo
4,000

8,ooo
2,500
o,0-c
5,000
5 000
5,000
4,000

10000

2,000
15,000

8 b 15 s
20
8

10

6b zo s
£i p.sh.

15
Il

..........
5

20
28

f6 p. s.
Io

i6j b£3
6

10
25
5 ho

£415s. gd.

4-6 mo
5

None.
..........

6-12 mos.
..........

12
None.

Io

7-6 mo

NAME OF COMPANY.

Briton Medical and General Lil
Commerc'l Union Fire, Life&Ma
City of Glasgow ...............
Edinburgh Life ................
Guardian, £io originally paid ..
Imperial Fire ..................
Lancashire Fire and Life ......
Life Association of Scotland ...
London Assurance Cqrporation
London and Lancashire Life..
Liverpool & London & Globe F.
Northern Fire and Life ........
North British and Mercantile..
Pho nix ........................
Queen Fire and Life ...........

oyal Insurance...............
Scottish Imperhi Fi. e and Li
Scottish Provincial Fire and Li
Standard Life..................

Star Life...................

CANADIAN.
British America Fire and Mari,
Canada Life ...................
Citizens Fire and Life.............
Confederation Life...............
Sun Mutual Life............
Isolated Risk Fire..............
Montreal Assurance.............
Provincial Fire and Marine ....
Quebec Fire ...................

" Marine................
Q, een City Fire............
Western Assurance............

N I ES.
et, Oct. 9, 1873.)

i . Last
d .è Sale.

fe .. £1o 2 3
Lrine 50 5 9
.... 25 24 41
.... 100 15
.... 00 50 54
.... 100 0 8
.... 20 2

S40 8Î 271
.... 25 I2 55

& L. 2, 2

.... 50 6 26

.... 124

.... 10

.... 20 3
fe ... 10 I 205
fe .. 5o 3 6j
.... 50 12 77

.... 25 13

ne. $50 $25 7
.... 400 50 120

100 25 .
...... 100 10
...... lo) 0
.... 100 10

£50 £
60.. .

.... 40 32
1040 8o

50 9...

40 8- g îîî

AMERICAN

When No.of LastDi. Par val . 1
org'nizd Shares. vidend. NAM O of Sh'rs.

1863 20,ooo Agricultural............ 5 .........
1853 1,500 ........ Ætna Life, of Hartford . 100 250 300
1819 3o,ooo £tna Fire, of Hartford . oo 160 265
î81o 1o,o00 Hartford, of Hartford ... 100 130 145
1863 15,oo ........ rrav'lers'Life &Acciden Io, 140 145

R A I L W A Y S. Sh'rs. Paid. Toronto London,OCt. 23. Oct 9.

Atlantic and St. Lawrence ............. £1oo l.
Do. do. 6 P c. stg. m.bds. 100 9ed ooî

Canada Southern7 p.c. Ist Morbgage..... ...... 8 87
International Bridge 6 p.c. ist Mort. Bds 100 102
,bIE1:Do. do. 6 p.c. Pref Shares.. .
Wellington, Grey & Bruce 7 p.c. 1st Mor. ........ 99
European & N A. 6 per i M. Bonds, 18981 72 7
Grand Trunk .......................... 100

Do. Eq. G. M. Bds. i ch. 6 10c.. ro .
Do. Eq. Bonds, 2nd charge .... 100 102
Do. First Preference, 5 e c.... 1oo
Do. Second Pref. Bonds, 5 c.. oo 6 63
Do. Third Pref. Stock, 4 %> c. .. 100 ... 324 33

Great Western ......................... 204.. 17 17Î
Do. 6 %+ c. Bonds, due 1873-76 . oo . 1 103
D o . 6 . ?p c . B o n d s , d u e 1 8 7 7 - 7 8 . 0 0. . . .

Do. 6 V c. Pref., issue at 80 ..........
Do. 6 per cent Pref. issue at 90 ..... 1

Midland, 6 P c. ist Pref Bonds ........ 00 2 07
Northern of Canada,6'c. First Pref. Bds. ioo . .. 991

Do. do. Second do. .. 10 .

Toronto, Greyand Brucd, Stock ........ o 6o p.c. 50. . .
Do ist Mor Bonds ...... I

Toronto and Nipisuing, Stock..........200 go P.C. 6o........Do. BondA..........l.. 974 98 7 . -

STOCK AND BOND REPORT.$ C. 8 C.
0 06 0 07o o6 o o

0 05 0 05
o 034 0 031

2 00 2 75
2 35 2 40

1 80 2 25
I 55 1 65
I 90 2 00

4 00 4 25
5 5o 6 oo

0 75 1 25
, o0 4 00
075 1 50
1 70 I 80
2 60 4 oo

:2 25 2 40
2 25 2 46

Brandy: S c. $ c.
J. Robin & Co.'s " 2 10 2 25
Otard Dupuy & Co. " 2 ro 2 25
Brandy, cases ...- - 3 75 9 00
Brandy, com. per c 4 35 4 50

Whisky:
GOODERHAM & WORTS'

Wholesale Prices:
Terms Cash.-Undes 5
bris., nett.; 5 to io br.s.,
24 p.c. off: io bris. and In Duty
over, 5 p c. off. Bond. Paid.

i Family Proof Whiskey. o 35 O 88
Old Bourbon........... O 35 O 88

Old Rye ............... 0 30 o 80
Toddy ............. (' 30 o 80
Malt............... 0 30 o 80

Alcohol, 65 o.p.......... o 55 1 65
Pure Spirits, 65 o-p..... o 5§ 1 66

" 5o o-..0o50 I 50
.25 u.p..... o 26 0 77

Dom. Whiskey, 32 U.p. .o 21 o 67
"l 36 u.p.. 0 20 63
" 40 u.P. . 191 O 59

Wool.
Fleece, lb. ............ O 37 O 40
Pulled..... ............ o oo o oo

NAM E.

BANKS.
[strig.

British North America ............... £50
Canadian Bank of Commerce ..... o
City Bank, Montreal.................. 80
Du Peuple ........................... 50
Eastern Townships...................50
Exchange Bank......................100
H am ilton...................................... 200
Jacques Cartier ...................... 50
Mechanics' Bank ..................... 50
Merchants' Bank of Canada...........100
Metropolitan......................... 1zo
Molson's Bank ....................... 50
Montreal .......................... 2
M aritim e ...................................
Nationale............................. 50
Dominion Bank ...................... 50
Ontario Bank......................... 40
Q uebec Bank ........................ 100

oyal Canadian ....................... 40
Toronto ............................. 100
Union Bank ............ ............ 100

MISCELLANEOUS.
Canada Landed Credit Company 50
Canada Permanent Building Society.. 50
Canadian Navigation Co..............À00
Canada Rolling Stock CO.............200
Fa, mers' & Mechanics' Bdg Socty.....
Freehold Building Society ............ i0
Huron Copper Bay Co....
Huron& E rie Savings & Loan Society 50
Montreal Telegraph Co................40
Montreal City Gas Co................. 0
Montreal City Passenger Railway.Co.
Quebec Gas Company................2e0

ichelieu Navigation Co..............i îoo
Dominion Telegraph Company ... 50
Provincial Building Society ........... 100
Imperial Building Society............
Building and Loan Association . .. 25
Toronto Consumers' Gas Co. (old).... 50
Union Permanent Building Society... 50
Western Canada Building Society.... 50o

CLOSING PRICES

Toronto, Montreal
Oct. 30. Oct. 30.

Cap,'tal
sub,..bed

4,866,666
6,o6o,ooo
1,200,000
z,6oo,ooo

747,700
1,000,000
1,000,000
2,000,000

500,000
9,000,000
I ,tOO,000
1,990,000

lI,156,800
I,000,000
2,000,000

888,400
2,500,000
2,000,000
2,000,000
1,500,000
1,985,000

500,000
1,500,000

575,8c0
400,000
250,00
500,00

520,0oo
1,250,000

400,000

3,000,000
400,000
350,oo
200,000
400,000
400,000
200,000
6oo,ooo

Dividend

last

6 Months.

¶ct.
5
4
3
4
4

4
3
4
3
4

6 & b 2

4
4
4
4
4
6
4

4

44

54
5
'5
5
5
4
6

24 î2mo.
41
4
4

2 p.c. 3 m
5

SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 e ct. stg................. 105 106 104 105
Do. do. 5 V ct. cur. ................
Do. do. 5 V ct. stg., 1885 ..........
Do. do. 7 % ct. cur..............

Dominion 6 %+ ct. stock........................................ 105 105
Dominion Bonds ............................................. 106 i6
Montreal Harbour bonds 6a p. c............................................... 98

Do. Corporation 6 e ct ................................ .... 95 97
Do. 7 P ct. Stock ...................................... 8 ii

Quebec Water Works 6 P t. ............................ . . . .. ....
T1 oronto Corporation 6 ty ct., 2o years............................
Kingston City, 6 e ct., 1872 .......... .......
County Dehentures .......................................... 94
Township Debentures........................................ 90

E X C Hl A N G E. Toronto. Montrel.

Bank on London, 6o days.................................. 8 51 81
Private do .........................................
Bank on New York .................................
Privat do......................... ................
Gold Drafts do.....................................
American Silver...............

R O D U C E.

Comparative Prices in Toronto Maruet.

Wheat, Fall ... 60 ibs.
" Spring "

Barley ....... 43 Ibs.
Oats ........... 34 lbs.
Peas ........... 60 lbs.
Flour, Super ...... brl.

". SprmngExtrabrl.
é6 Extra ...... brl.

Oatmeal..........brl.
Pork, Mess ........ brl.
Butter ............ lb.
Hides, green ... zoo ba.

1873.

Oct. 15.

$ c.

I 23
1 14
I 10

o 40
o 58
5 50
5 90

5 15
17 50
O 20
o oS

$ c. $ c.

@ 30 125
1 18 I 15
1 16 o 66
0 40 0 40
o 60 0 60
5 65 5 20
6 oo 5 60

6 40
5 25 4 75
z8 oo 16 75
0 21 0 14

09 900

1873.

Oct. 23.

6 c.
@ 1 35

1 20

o 71
o 41
O 72
5 30

5 70
6 50

4 90
17 00
o 16
9 50

1872.

Oct. 30.

$c. Sc.
I 25 @ I 35
I 15 1 20

0 66 0 71
0 39 0 40
0 68 0 72
5 40 6 50
5 90 6 75
6 50 7 75
4 75 4 80

17 00 17 50
0 10 0 15

9 00 9 50

1871

Oct 30.

I 33
1 22
o 58
O 37
o 70
5 50
5 70
5 80
4 50
:5 50
0 14

17 50

S c.
& I 37

1 24
o 61
o ý38
o 72
5 60
5 75
6 oo
4 75

16 Do
o z6
8 50

1870.

Oct. 30.

Sc. Sc
I 15 @ I 20
1 12 I 15
o 58 0 70
0 38 0 40
0 70 0 78
5 20 5 30
5 30 5 40
5 30 5 50
4 50 4 60

27 00 28 00
0 14 0 19

7 50 8 oo

428

95 96

îîî rr 124

1864 t86î

104 1o6
106 1ó8

99 994180 185

105 107
1491251

100
128J

.....-.......

............

98 100
98

100 1024
lot 105

120
110 1

1274 128

120 121
95 96

104t 10
1081 109
lOI 102

90 96
1o2½ 107
bks clsd
11î4 112

99 101
1c6 î064
1864 187
bks clsd
bks clad

105 ro8
Iir 112
981 99

182 185
101 102

.............

91 94

218 2181
1321 134
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ROYAL
INSURANCE

CANAD
COMPANY.

AUTHORISED CAPITAL - - -
LIMITED LIABILITY.

AN

- $5,000,000.
o

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it
is believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which has lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverbill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, Joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and M1arine Insurance. The authorized capital of the Company
is #5,ooo,ooo, in fifty thousand shares of $ioo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as themajoîity of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months' interval.

It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General
for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors
propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than b5o,ooo be subscribed te the Capital of
the Company.

DIRECTORS.
HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P.

ANDREW WILSON.
Secretary-Treasurer-ARTHUR GAGNON.

President.
Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.

HEAD OFFICE-160 ST. JAMES STREET, MONTREAL.

HAND-IN-HAND MUTUAL FIRE INS. Co.
DIRECTORS.

W. H. HOWLAND, - - President.
W. THOMSON, Vice-President.
A. T. WOOD (President Board of Trade), Hamilton.
L. COFFEE (Produce Merchant), Toronto.
WM. HARGRAFT (Merchant), Cobourg.
J. STUART (Mesa. Harvey, Stnart & Co.), Hamilton.
A T. FULTON (Mesrs. G. Michie & Co.), Toronto.

DIRECTORS.
HORATIO YATES, M.D., Kingston.
C. R. MURIRAY, (Manager Bank of Commerse), Iamilte
R. WILKES, M.P., Toronto.
C. P. SMITH (President Board of Trade), London.
R. G. BARRETT, Toronto.

H. S. HOWLAND (Vice-President Bank of Commers.
Toronto.

Bankers-THE ROYAL CANADIAN BANK. Solicitors-Messrs. MOWAT, MaCLENNAN &'DOWNEY. Beoretary-HUGH BCOTT
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

-- O
The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-

DIVISION OF SURPLUS.
1. On or immediately after the first day of January in eaeh year, the Board of Directorq shall ascertaln. as nearly as nay be the net surplus funds, if any, arising

from reniiums, Investnents, aid other sources, during the year ending on the Slst day of December then last, after making provision for ail expenses, lasses, and liabilities
of th<same year, including claims for losses not yet adjusted; and the amount of the said surplus ascertained as aforesaid, shall be binding on ail persons interested therein.

2. The Board oh Directois sh ril tin ap eropriati to every persone wlio shill have been insured with the Conpariy during the s id year suîch a proportion of the
said surplus funds, ascertained as aforesaid, as the total amount of cash prenium received by the Company froin him during the year, exclusive of um returned upon can-
celled or rejected riaks, beai s to the aggregate amount of the premiuins so received froi ail such persons.

3. The said scrip fnnds shal be appicable without limit, if necessary, for ail losses of the Company by fire or' otherwise, and for expenses over and above the cash
receipts of any year, the same being applied in the inverse order ot their dates, the fund of a later year being applied first, and so on to the earliest in date; and the scrip
represented by the funds so applied shall be proportionately reduced or wholly canc"lled accordingly, and the scrip funds of the Company shall be resorted to, and if neces-
sary exh îust.d, before any assessment shall be made upon the undert îkings of ihe inaurers.

4. Whenever the scrip funds in the hands of the Company shall anount in the aggregate to $250,000, the Board of Direotors shall thereupon applya part thereof,
not les than one-half of the excess over *250,00O from year to year, towards the redemption of existing scrip, commencing with the earliest li date, and shal continue go to
do until the scrip funds shia.l amount to $500,000. when a part thereof equal to the entire annual excess over $500,Ou, shall be applied to the redeuption of scrip in the order
aforesaid.

The Companies that have somewhat approximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in
1696, the " Manufacturers " of Boston, and the " Continental " of New York. The first Company referred to has returned to its Policy-holders
66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business is 67Î per cent., and no assessment ; and the " Continental paid its large loss by the Chicago fiue, amounting to over one and a quarter
million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close
examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

aou, y l 18ns, W. H. H OW LA N D, Presiden.

THE
429



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. YOHN. NEW BRUNSWICK.

Life Association of Scotland.
Invested Funds upwards of £,ooo,ooo Sterling

'T HIS INSTITUTION DIFFERS FROM OTHEI
Life Offices, in that the BONUSES FROM PROFIT

are applied on a special system for the Policy-holder'
personal benefit and enjoyment during his own lifetime
with the option of large bonus additions to the sum as
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a rovision for old age of a most im
portant amount in one cash payment, or a life annuity
without any expense or outlay whatever beyond the ordi
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes

CANADA-MONTREAL.LST. JAMES ST..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Moflatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.

Medical Office*-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.

ToRONTo OFFIcE-No. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons iii all p aces not represented in Ontario.

é JAMES H. PECK,
Secretary.

Belleville, July 17, 1873.

- The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THE
Mutual System tor THIRTY-THREE YEARS. It

undertakes the insurar.ce of all descriptions of property,
excepting certain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR
Less than in an ordinai y proprietary company. It offers the
option of insuring eithnr on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It offers security which is ampî ; and by
never allowing i s limit of insurance on a s>ngi
risk to ex.eed an amount which is proportionate to
assets, it is enabled to meet its engagements as they I.,
mature and settle them with promptitude and liberalit»Y.

THOS, M. SIMONS,

A T. McCORD. Jr., Agent, Secretary.

No. 7 Toronto Street, Toronto.
February 5st, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance-of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Afflications for Insurance made througlh any of theAgekta.

S. McBRIDE, President.
TAMES JOHNSON,Secretary-Tr.asure.

Insurance.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.

ESTABLISHED 1803.
Canada Generai A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

Insurance,

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.
TORONTO OFFICE-75 Colborne Street. HA. W. SMITH, Agent. 1 EAn OFFICE FOR CANADA, -- MONTREAL.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business donc exclusively on the Premiun Note System.
F. W. STONE,

President.
CHAS. DAVIDSON,

Secretary.

Head Office, - - Guelph, Ont

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

' HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FAR.iI, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

Queen.
FIRE & LIFE INSURANCE COMP'Y

OF LIVERPOOL AND LONDON.

A ccepts all ordsnary Ftre Risks on the inost favorable terms
LIFE RISKS wili be taken on terms that will com

pare favorably with other Companies.
CAPITAL .......................... £2,000,000

CANADA BRANCH OFFICE-Exchange Buildings,Montreal
Resident Secretary and General Agent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

WM. ROWLAND, Azent, Toronto.

The Canadian Mutual

Fire Inszrance Comp'y.
HEAD OFFICE, - - HAM ILTON, ONT.

The Purely Mutial System.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated PrivateHouses. Has been seventeen years in operation.

THOMAS STO'CK,

RICHARD P. STREET,
SIctary anId Treasurer. 26

SCOTTIS1H IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . .. . . . £1,000,000.
Head office for the Dominion, 9 St. Sacrament Street,

Montreal.
H. J. JOHNSTON, Gen'l Agent.

IsAAc C. GILMOUR, Agent, Toronto.

TcLREN MACKAY Agents, Hamilton

s

INSURANCE COMPANY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.

Head Office for Ontario:

North-west corner of King and Church
dts., Toronto.

GENERAL AoENTS,-

S. C. DUNCAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.

9ir All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE ................ HAmiLTON, ONTAio

430

Policies in force, over Eighty Millions of Dollar-.
Accumulated Fund, over T wenty Millions of Dollars.
Income, over Three Millions and a lalf.
Claims paid in Canada, over $5on,oo.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, $150,000.
For information as to Life Assurance, apply to any ofthe Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN
Assurance Company,

INCORPORATED 1851.
CAPITAL......................$6oo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, ESQ. NOAH BARNHART, EsQ.
JOHN FISKEN, Esq. ROBERT BEATY, EsQ.A. M. SMITH, EsQ. Wu. GOODERHAM,Jr..Esn.

B. HALDAN, Managing Di ector.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against lossor damage b fire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Riska with the Maritime Provinces by saitor steam.
On Cargoes by steamers to British Ports.

THE LANCASHIRE
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Insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Head Office for Canada, 235 St. James Street,
MONTREAL.

Covernment Deposit, $100,000.
(For the Exclusive Benefit of Cànadian Policy-holders.)

SPECIAL FEATURES.
Absolute Security-Non-Forfeitable Policies-Moderate

Rates-Prompt Settlement of Claims.
The result of the recent valuation made on the

strictest principles was a Bonus Distribution o i
per cent. per annum as an addition to the whole
Life participating Policies, equivalent to a percent-
age varying from 23 to 5o per cent. of the Pre-
miuma paid.

Reports and copies of the Accounts may be had on
application.

WILLIAM ROBERTSON,
A. W. SMITH. Manager for Canada.

Agent for Torento.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directcrs of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vtxatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist No premium note,
even, is necessary, but a simple "und rtakiî.g" to payassessments up to a limited amount, thus removing a
very general objection on the part of merýantile iren
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr perty coming under the above class, on receiving the"undertaking" of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12 per cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until te-
quired to meet expenses and losses arising within th:.
limits above laid down.

M Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

The Agricultural
Mutual Assurance Association of Canada.

HEAD OFFICE...... ............. London, ont.

A purely mutual Company, avoiding ail hazardous risks

Capital ist of january, 1871..................$231,242 25Cash and Cash items ....................... 77,289 50In hands of Dominion Government .......... 25,ooo ce

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany.in Canada. For the month of June, 1871, it issued
the unprecedentedly large number Of 1852 Policies! I a
greater numbsr than the total.yearly issue of many Com-
panies.

Intending insurers will note:-
ist. That its rates are as low as those of any respon-

sible Company in the Dominion, and lower than those
of a great many.

2nd. That parties insuring have the choice of either
the Premium note or cash systems, and that on either
system the Premium stated in the Policy constitutes
the wholeliability of the member.

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, ail profits accumul te forthe benefit of the members, and are: t paid awa ta o
into the pockets of stockholders, as a the case in pro-
prietary companier
. Having in the last ten years distributed over $400,ooo
in settlement of losses, and ever having been up to the
mark in paying honest claims, and meeting all its en-
a gements, the Iirectors look forward for a continuance
of the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.
COADY General Agent and Inspector.

,Agents' birectory.
JAMES DEAN, General Agent for the Beaver and

Toronto Fire and Live Stock Mutual Insurance
Company, London Ontario.

E. THOMPSON, Real Estate Agent & Stock Broker.. Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. CO., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ætna, andJ Andes Fire Insuiance Companies, also See and Treas.
Hastings Mutual Fire Insu'rance Co, Belleville, Ont.

D . W. COWARD & CO., Com. & Produce M r-
• chants, Agent for the Liv. i nd Lon. and Globe

Fire and Lif, Com. Union l'ire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

TM. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-class securities for sale.
Stratford O.

IXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

G EORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial Union, fi.e and Life, Isolated
Risk, Fire lIs. Co.-St. Catharines Ont.JOHN Il. MILLER, Agent for North British and

Mercantile, British America, Western, ÆEtna, Fire
and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

HOS. MILLER, Official Assignee, Accountant,
Insurance-Fire and Life -and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. M ney to loan on Real Estate, Mor.-

gages bought. Office, cor. Church & Court sts. Toronto.
T. & W. PENNOCK, Fire and Life Isurance

•. Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent,Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.
D. S. R. DICKSON, Notary Public, Commissioner,

&c., Money, Land and General Insurance Agent.
Offices, River street, Paris, and Roy's Buildings, Brantford
G EO. A. COX, General Agent, Canada Life, East-ern Ontario Branch. Also agent for North British& Mercantile, Imperial, Commercial Union, Western
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS, Insurance and Commission Agent• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Etna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire Insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent. Hamilton.

( WEN M U RP HY,Insurance Agent and Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

OHN GARVIN, General Agent for the Ætna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,GRoyal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;Ætna, of Hartford, lnland Marine, Hamilton, Ont.
V , F. FINDLAY, Accountant, Official Assignee,A. Agent for Ætna Ins. Co. of Hartford; LondonAssurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.
G W. GIR DLESTONE, Fire, Life, Marine, Acci-. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool and Londonand
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.

ETER McCALLU M, Agent for the LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. CO.;

Western Ins. Co., of Toronto; St. Catharines, Ont.F B. BEDDOME, Fîre, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

B. BURRITT, Ins. and RealEstateAgent; Cleik
• Division Court. Debts Collected; Moneyto Loan,

and Invested, &c., &c.; Stratford, Ont.
R & H. O'HARA, Agents for Western, Queen,

• Andes and Hartford Fire Ins. Co., I
T

ravelers'
Accident, and Canada Life Ins. Co. Bownadville, Ont.

Insurance.
Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFIcE:
Corner of Church and Court Streets,

TORONTO.

BOARD OF DIREcTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Esq.- Peter Paterson, Esq.,Hon. W. Cayley, J os. D. Ridout, Esq.,
Peleg Howland, Esq., E: H. Rutherford, Fsq;,

Jno. Gordon, Esq.
Governor:

PETER PATERsON, EsQ.
Deputy Gov'rnor:

E. H. RUTHERFORD, EsQ.
Fire Inspecto : Marine Inspecto :

E. RoBY O BRIEN CAPT. R. COURnEaN.
Insurances granted on all descriptions of property

against loss and damage by fire and the perils of inland
navigaoon.

Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;

F. A. BALL,
23-Iy. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD) OFFICE... .TORONTO STREET... .ToRONTO, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORs:

C. J. Campbell, Esq., of A. Cameran, Esq., Cashi.,,
Campbell & Cassells, To- Merchanîs Bk Toronto.
ronto. Gea. DugganEsq.,Judgeof

W. J. Mac Donell, Esq., Pre- theCounty Court County
aident, Toronto Savings York, Taranto.
Bank, Toronto. A. T. Fulton, Esq., af Geo,A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Ca., Toronta.
-onto. Angus Morrisan, Esq., Bsr.

H. S. Howland, Esq., Vice- rister M.P., Toronto.
President Bank of Com- W. Kay, Eq., Gaderich.
merce, T'rontk.
Manager.-ArGhur Harvey, Esq. Gea. A. Hine, Esq..

Ast.-Sec'y. Pire nspector.-Wm. Henderson, Esq. Geo,
rai Agent, Marine Department.-Capt. C. G. artier.
Bankers.-The Canadian Bank cf Commerce.

Insurances efiected at reasonable rates on ail descri-
tlot, a!praperty. Fairness in settiement and an equitaIlleconstruction ci Insurance contracta, are the invariable
rules of the Ccmpany.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies an ail the mast alproved methnda.This Company is PURELY MUTUAL; s business
confined ta the Province cf Ontarlo; its ratas cf Assus
rance are self-sustaining, yet lower than athers on the
paruicipating plan. There being no Stock-halderi , ail

sdvantages go t the benefit cf Poyicy-holders.
Dividends declared yearly after Policies are three year

oid.
WM. HENDRY, Manager,

Wteroo Ont.

ROYAL INSURANCE COY
0F LIVERPOOL & LONDON-FIRE AND LIFE.

Liabi lity cf Shareholders unlimit<d.

CAPITAL ............. ....... r,oo,o
FUNDS INVESTED ........... 2,00,000
ANNUAL INCOME ............ 5,0000

HEAD) OFFICE FOR CANAD)A-MONTREAL.
Every description ef property insured art tmoderate

rates cf Preium
Life Assurances granted in ailltho nost approved forma

H. L. ROUTH,W. TATLEY,

OHN HUTC S , Inspectr P. . W er Ont

H. J. MuDGz, Inspector P.Q.
TORONTOOFFICE Royal Insurance Bdg.,YongeSt.

F. H. HEWARD, Agent .
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CANADA

Life Assurance Company.

This Institution having been

ESTAIBLISHED IN 1847,
Has long since surmounted all the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such busness, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose a4vantages are not sur-
passed by any othe, , and explain the fact that it stands
at the head of all the Life Companies in Canàda.

Detailed Reports and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over....... $4,000,000
Annual Income, over. $1,222,ooo c
Goveregnent Deposit, over ................ 100,o00o

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Offices, 429 Strand, London.
Head Office for the Dcminion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHCNIX
Fire Insurance Company. of London.

ESTABLISHES IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804..Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
35o, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DIRECToRs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Roberti bimms, the Hon. j. iamilton.
F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec., 187c............$1,400,145 06
Net Liabilities, do. do.............. 1,208,625 oo

Surplus ................................. 8 101,520 ce

JAS. GRANT Resident Secretary.
Agent-j ENOCH THOMPSOl4

insurance. Insurance.
THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
zation ..... .......................

Received for interest and rents..........

Total receipts........................
Paid to Policy-holdes.................

" Total expenses..................
" Taxes and pr, fit and loss.

865,194,853 06
13,756,093 88

$78,950,946 94
36,872,631 16
7,085,561 37
1,313,092 72

Total Paid............................ S45,271,285 25
Balance net assets, Dec. 31, 1872 ......... 33,679,661 69
Gross Assets.......................... .34,936,14r 13
Surplus over all Iliabilities .............. 5,088,937 85
I- me for 1872 ....................... 9,754,420 99

This Company is pu, ely mutual. The above financi .1
exhibit shows it to be in possession of nearly thlrty-five
millions of dollars of assets. It has an annual income of
nearly ten millions of dollars, ani an actual surplus of
over five millions. lis as ets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the Lharacter of its assets as shown
in the following schedule:-
Loans on real estate first lien (valuation

S47,837,439 00) ......................... $17,652,992 32
Loans on stocks and bonds (valuation,

( 425,283 o ) ...... ...................... 298,503 28
Premium notes on policies in force......... 8,8oo,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 8o
State Bonds, cost ........................ 813,oo o
City Bonds, cost ......................... 2,136.695 o0
Bank Stock, cost .......................... b0,205 Oc
Railroad Stock, cost........................ 26,ooo oo
Cash i Bank at interest .................. 1,034,350 53
Cash in Company's office .................. 26,782 23
Bal1nces due from agents secured.......... 3..,386 1q
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferied .................... 1,256,479 44

$34,936,141 13
Increase of assets during 1872............. 2,957,739 47

The st ad adherence of this Company to economy
and prudenc -of management may be seen in the an-
nexed ratios of expenses to receipts:-

Ratio of expenses to receipts since date of organization,
8 97-toc. Ratio for 1872, 7 53-100.

JAMES GOODWIN, President.JACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.
Pro. Ontario.-Ass't Gen. Man.-John Haldane, Toronto

R. J. O'Loane, London
Prov. Quebec Gen. Man.-Robert Wood, Montreal.
NewBrunswi:k- F. S. COFFIN,
Nova Scotia- Gen. Agt., Bangor, Maine.

Address-COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,ooo,ooo

DIREcTORa IN CANADA.

T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., DeputyChairman,(President

Metropolitan Lank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONs oF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.

FiaRE AND LiFE PoLCIES issued with very liberal con-
ditions

JAMES FRASER, Agent Fire Department, 5 King
Street WVest, T oronto

THOMAS BRIGGS, Agent,Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Strict East.
G. F. C. SMITH,

zy Chief Agent for ths Dominion, Montreal.

ÆÀ T N A
L ife Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing' to the Dominion Government. See Gov rnment
Returns.

lis Policies are ail strictly non-forfeitable
thus doing justice to all, and compelling nonc to forfeit
their payments through inability to continue payiug

Itfurnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
CLmpany, besides guaranteeing the amount of paid-up
Policy which will be given on account of st.rrender of
Stock Policies-done by no other Company in Canada.
Its ten year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age oi seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, .nd guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company do*ng business in the coun-
try has higher claims upon the public.

Persons desiring information cither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

Montreal Assurance Company.
INcORPORATED 1840.

CAPITAL (liable t0 call)................$720,00
INVESTED FUNDS (approximately)...... boo,ooo

HEAD OFFICE......MONTREAL

A. MURRAY ............................. MANAGER.
Marsne nspector ............ CAPT. Dvi Ross KERt.

BRANCH OFFIcE-26 Wellington Strtet, Toronto.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. 34.6m

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

sUBsCRIPTION PRICE:

CANADIAN SUBSCRIBERS........82 a year.
BRITISH "e ........ ls. stg. a year.
AMERICAN " ........ $3 U. S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fill all orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
bu>sess Manager.
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