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-TRADE REVIEW-
INSURANCE CHRONICLE.

X-No. 42. TORONTO, ONT., FRIDAY,. APRIL 21, 1899. {,.P2A YNGL COPT

BOVRIL
rS PUT UP IN

,2 , 4,8,16 oz.
BottlesI ILL NOT SPOIL BY KEEP-

G. t YIELDS A FAIR
'>ROFIT. .4 REACHES THE

OÎSUME ONLY THROUGH
'IlRRETAIL TRADE. .9i

Write for Price Liste and
Quotations.

BOVRIL,
S& St. Peter St., MONTREA1, CAN.

PENSOM'Sa cric, NO, CG

ELECTRIC,

HYDRAULIC,

STEAM,

HAND-POWER
Ail made ot the best material and

fineat workmanship.

THE FEISOM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

Mark Fisher
Sons & Co.

Desire to advisc the

Merchant Taliorsof the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIBS
to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAI ST. & VICTORIA
SQUARE, OONTREAL

RICE LEWIS & SON
LIMITED.

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada,

Starch
ARGO GLOSS

In 1 lb., 3 lb., and 5 lb, packages, and2 50 lb. boxes and 200 lb. bris.

AShlpment j <ait arrivlngPERKINS, INCE & C O
41 and 43 Front Stret East, TORONfO 8
0000o###O00000O

Do You Sell

OU "GRANITE "
- "DIAMOND"SteelEnamelled

telWare
and White ware with blue edges

We guarantee every plece-that's why
toey are so unversally popular.

Ca youehavet them in stock better send
lorCaaouad Price List at once.

Toron to

Wholesale and
Retali

Shelf and
Heavy

HARDWARE,
000 B A R -00

Iron an'dSteel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

ANTHUR B. Lies,
Presdent.

A. BusDzTI! Las,
V. P. & Trous.



THE nMONETARY TINMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital ai Paid-up ................. 12,000,0 00
Beserved nd.............................. 6,000,000 00
Undivided Proits..........:............. 981,328 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Eaq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANA-A.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LowER PRoviNEs
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.
Brockville, St. Mary's, Winnipeg, Man.
Chatham, Toronto. Calgary, Alberta
Cornwall, " Yonge St. Br. Lethbridge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Ft. William, QUEnEC BRITISH COLUMMAGoderlch, Montreai, Greenwood,
Guelph, " West End Br
Hamnilton, SeigneursSt. NewDenver,Kngston, ubcLinsy, Quebec. New Westminster,
London,' LOWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, ' Moncton,N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

Fredericton, N.B.
IN NEWFOUNDLAND.

St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN.

London-Bank of Montreal, 22 Abchurch Lane, E.0.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank-of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Sootland-The British Linen Coman Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchanta' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
Uan Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

HE CANADIAN BANKýT OF COMMERCE
HEA D OFFICE, . . TORONTO

Pald-up Capital - - - $6,000,000
Rnt - - - - - - 1,000,000

DURECTOns:
HON. GEO. A. Cox, President. RoBERT KiîooUR, EsQ.,Vice-Pre't.
Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

B. E. WAsrn J. H. PLUMMER,
General àanager. Asst. General Manager.

A. H. Ireland, Inspector. M. Morris, Asat. Inspector.
Branches o the Bank la Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto Jc.
Brantford Guelph St. Catharines Walkerîon
Cayuga Hamilton Sarnia Walkervllle
Chatham London Sauli Ste. Marie Waterloo
Collingwood Orangeville Seaforh Windsor

SChn Woodstock
UFBEC: MANITOBA: BRITISH COLUMBIA:
Montreal. Winnipeg. Cranbrook Greenwood

YUKON DISTRIoT: Fernie Vancouver
Dawson City. Atlin City

la the IUnited States;
NEw YORK. NEw ORLEANS. SKAGWAY, Alaska.

Bankers in Great Britain:
THE BANK OF SCOTLAND, - - LONDON.

Correspondent»:
India, China and iJapan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank ofAustralia, Limited. South
Africa-Bank of Africa, Limited. Standard Bank of
South Africa,. Limited. Mexico-Banco de Londres y
Mexico. Bermuda- Bank of Bermuda, Hamilton.
West Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOIINION BANK.
Notice is hereby given that a dividend of 3 per cent. up-

on the capital stock of this Institution has been
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the banking house in this city on and after

Monday, the Flrst of May Neit
The Transier Books will be closed from the 20th to

the 30th April next, both days inclusive.

The annual general meeting aJ the shareholders for
the election o Directors for the ensuing year will be
held at the banking housa, In this city, on Wednesday,
the 31st of May next, ast the hour of 12 o'clock, noon.

By order of the Board.
R. D. GAMBLE, General Manager.

Toronto, Match, 1899

BANK OF BRITISH NORTH AMERICA 1
ESTABLISHED IN 18M.

INCORPORATED RBY ROYAL CHARTER IN 180.

Paid-upoapltal...............81,000,000 Sterling
eserve Uund........................800,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Fre Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIrEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandor, Man.
Midland. Kaslo, B. C. Ashcroft, B.C.
Kingston. Rossland, B.C. Atlin, B.C.
Ottawa. Trail, B. C. Dawson City (Yu-
Montreal. (Sub-Agency). kon District)
Quebec.

Drafts on Dawson City, Klondike, can now
b. obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank i
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D. 1822.

Paid-up Capital.................................,5o0,00o
et................................ 650,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Director-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, Esq.
Thos. MoDougall, - - - - Gen'l Mana r.
John Walker, - - - - - Inspect.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold Montreal.
Toronto, Upper 'own, Quebec. Hochelaga.

St. George Beauce, Que.
Agents in New York-Bank of British North America.
Agents In London-The Bank of Scotland.

THE ONTARIO -BANK
Capital Pald-up.......................,0,0

eerveo .Fnd ............. 85,000
HEAD OFFICE, - - TORONTO.

DIRECTORS.
G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLEs MCGILL. - - - General Manager.
E. MORRIs,- - - - - - - - - Inpector

BRANCHES.
Alliston, Kmton, Peterboro',
Aurora,. Lnasay, Port Arthur,
Bowmanville, Mantreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornw ,ll, Newmarket, 00 Queen et. w.,
Fort William, Ottawa Toronto.

AGENTS.
London, Eng.-Par's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....... ........... ,00,00
Reserve F nd....................................... 6,e00

HEAD OFFICE, -E -R
DIRECTORS:

W. F. CowAN, Preident.

TORONTO.

JOHN BURNs, Vice-President
W. Fi Allen, Fred. yld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs:

Ailsa Craig, Campbellford, Harriston,
Bowmanvîtle Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stoufville.

BANEERs,
New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banibusiness promptly attended to. Corres.
pondence Utd

GRO. P. REID
Genera Manager

MERCHANTS BANK
OF CANADA

Ca ital paid up........... ......................... ,; 00

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACRENZIE, Esg., Vice-Proiw
nathan Hodgson, Esq. James P. Dawes, BM

ohn Cassils, Esq. Robert Mackay, BEXl
. Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmer.
George Hague, - - General Manager.
Thos. Pyse, - Joint Gen. Mania
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont. Quebec,
Berlin, Markdale, Renfrew,
Brampton, Montreal, Shawville, OQi
Chatham, Montreal No. 2200 Sherbrooke,
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.
Gananoque, Napanee, St. Jecome,
Hamilton, Ottawa, St. Thoms,
Hanover, Oakville, Ont. Tilbury, Ont-
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to GananOqcw

Mildmay (sub-agency to Walkertoin.
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brando-
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assill.

BANKERS IN GREAT BRITAIN-London, G
Edinburgh and other points. The Clydesdale
(Limited). Liverpool,The Bank of Liverpool, Ltd.

AGENCY IN NEw YORE-63 and 65 Wall St.,
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, Amn
Exchange Nat'l Bank; Boston, Merchants' Nat'l
Chicago Agts., Northern Tusts Co.; St. Paul, -
First National Bank; Detroit, First Nation aiBuffalo, Bank of Buffalo; San Francisco,
Californian.Bank.

NEwFOUNDLAND-Merchants Bank o Halifax.
NOvA SCOTIA AND NEW BRUNswICK-Bank of le"'

Scotia and Merchants' Bank of Halifax.
BRITIsH CoLumBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, i

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 55.

Head Omee, - - - Toronto,colop

ACapital....................................... luooeA-o-o
BEt............................................iA0*ý

DIRECTORS.
GEORGE GOODERHAM, - --- PRESI

9

WILLIAM HENRY BEATTY, - • -VICE-PREs
0

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. j Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Manager
JOSEPH HENDERSON, - - - Inspector

BRANCHES.
Toronto Gananoque Petrolia

" King St. W London Port Hop 0Barrie Montreal Rosslan .
Brockville
Cobourg

"6 Pt. St.
. [Charles

Collingwood Peterboro
BANKERS.

London, Eng., The London City and Midand Bk.V
New York, - - - National Bank ofCo
Chicago- - ---- First National
Manitoba, British Columbla Bank of British

and New Brunswick, J America

Nova Scotia fUnion Bank of Halifax
i Peoples Bank of Halifax

Collections made on the best terme and remittO
on day of payment.

IMPERIAL BANKOF CAN
Capital Paid-up.................................. 4
Best............................

DIRECTORS.
H. S. HOwLAND,----- Pro do
T. R. MERRITT, - - - - Vice.

William Ramsay. Hugh Ryan. obet
T. Sutherland Stayner. Elias Rogers.

HEAD Om.CE, - - - - -. TOR
D. R. WILEIE, General Manager.

BRANCHES
une, Ingersoll, Rat Porte, St

Fergus Listowel, St. Cath ees, W
Galt, Niagara Falls, Sault Ste. Marie, WOO0
Hamilton, Port Colborne,

Kontreal, Que.
Cor.Welngton St. and Leader I

ToRoNTo .Yonge and QueenSte. Branch.
fYonge andoBlor Sts. Branch.

Brandon, Man. Nelson, B.C.
Calgary, Alta. Partage La Praiti
Edmonton, Altà. I Prince Albert, Ssek
Edmonton South, Alta. Winnipeg, Man,

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd. 0r

New York, Bk. of Montreal. Bauk aOfAo
ALA KA-YMON-KLONDYM

Drafts and Letters of Credit lssued payable lt
cles of the Alaska Commercial CompanyRt St.
and Dawson City, and at the HudsaonCs B .
on the Mackenzie, Peace, Liard and Ath s
and other Posts in the Northwest Territories
lelumbia.

St. Cathri

1872



THE MONETARY TIMES

The Molsons Bank
INCoRPORATED BY ACT OF PARLIAMENT, 1855.

-le c apital ............................ p,0 0,0
....... ............. 1,000,000

AD OFFICE,------ MONTREAL.
BOARD OF DIRECTORS.

M. OLSON MACPHERSON, - - President.
S. . EWINQ, - - - Vice-President,

. Ramsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

ID. P. WOLFERsTAN THoMAs, General Manager.
DURNFORD, Insp. H. LOCKWOOD, t Asst.

W. W. L. CHIPMAN, 5 Insp'rs.
iton, Ont. BItANCHEas

nuOt.nMontreal Sorel P.Q.B,7r, Ont. " St. Catherine St.homas, Ont.
C vile.Ont. [St. Branch Toronto.

tll , N.W.T. Norwich Toronto junct'n.
Ecz tOttawa Trenton.

a r Owen Sound Vancouver, B.C.
lien ton . uebec Victoria, B.C.sal, ont. Rdgetown Waterloo, Ont,

e14 O Smith's Falls WinnipegRe d Simcoe, Ont. Woodstock, Ont.%crsburg Revelstoke Station, B.C.
A%**NTs IN CANADA-Quebec - Eastern Townships

cf 'Otario-Dom. Bank,Imperlsl Bank, Can. Bank
,#%k. «Ce. New Brunswick-Bank of New Bruns-
og NovaScotia-Halifax Banking Company, Bank
of j>RtIOuth. Prince Edward Island- Merchants'Bank
i à.I., Surnmerside Bank. British Columbia-Bank

CanC C Manitoba and Northwest-Imperial Bank of
%a. Newfoundland-Bk. of Nova Scotia, St. John's.

MNTSIN EuaopE-London-Parr'a Bank, Limited.
Morton, Chaplin & Co. Liverpool-The Bank ai

2 1, Limted. Cork-Munster and Leinster Bank,
ted .France, Paris-Societe Generale, Credit Ly-. Germany, Berlin-Deutsche Bank. Germany,

li -Hesse Newman & Co. Belgium, Antwerp-
d'Anvers, Mechanics' National Bank.

R TS IN UNITED STATES-New York-Mechanics'
21<al City Bank, Hanover National Bank. Messrs.

aotonBliss& Co. Boston-State Nat. Bank Suffolk
Nat. ank, Kidder, Peabody & Co. Portland-Casco

SBank Chicaga-First National Bank. Cleveland
ercial Nat. Bank. Detroit-State Savings Bank.

Be Of Mil
0

City Nat. Bk. Milwaukee-Wisconsin Nat.
f Milwaukee. Minneapolis-First National Bank.

mnd NationalBank. Butte, Montana-First
oalc Ban San Francisco and Pacific Coast-

Of British Columbia.
anfËCollections made in ail parts of the Dominion,

8 Paomptlyremitted at lowestrates ofexohange.
iý"1rn1Letters of Credit and Travellers' Circular

,available in all parts of the world.

BzANK 0F YARMOUTH,
NOVA SCOTIA

•. JoNS.-.. -. -. Cashier.
. G. FARIt.sH •- .-.-. Ass't Cashier.

DIRECTORS.
.. ERIPresdent. C. E. BowN, Vice-President.

Rugt Cana. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

a Marchants Bank of Halifax.
0 Bank ai Montreal.

Bank of Montreal & Molsons Bank.
- e National Citizens Bank.
0 Eliot National Bank.

ePha-Consoldation National Bank.
G.B.--The Union Bank of London.

ateto ocolleotions.

K F BRIMSH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1MN.

(with power toincrease)......d0ao,0 s0,m,00
• ..... ....... 0 6oo, 866,60LomardStretLondon, England.

BRANCHES.
W &X BRITISH CoLUIiiA-Victoria, Vancouver, New

leIR annimo, Kamloops, Nelson (Kootenayand and Sandon. In the United States-San
Portland. ,

C_. AGENTS AND CORRESPONDENTS:
bNe A---Caxnadian Bunk of Commerce, Merchants

, the Moisons Bank, Imperial Bank of
kof, Nova Sootia and Union Bk. of Canada.

V ydTEs uaian Bk.ociCommerce Agency).York.t a Merchants Bank of Canada, New
D Nova Scotia, Chicago. IN AUSTRAIIA

AN-Bk. of Australasia. HONOLULU-
ICo. IN CINA AND JAPAN-Hong-Kong and

<~Baiking Corporation.

tu rchu-edandseeven> description of BunklngUftin oaeed.
.aC.GRO. GILLESPIE. Man.

'S BANK OF HALIFAX
.*e;la caytal ....................... 0,0

......................... .0,000

P. BoARD oF DIRECToas.
O' -----,--- - -- -President.J.Hart,.-.-.-.-.-.-.Vice-President

J.Stewart. W. H. Webb. G. J. Troop.-
'S>wn<e , D. R. Clarke, Cashier.

FICE,-- HALIFAX, N.S.
AGENCIES.

1,4%xs Branh-Halifax, dmunston N B., Wolf-
- Î , WoOdstookN.B Lunenburg, .S., Shedia,

p OOd, C.B., Fraserville, Que., Canso,
,, Lake Megantic, P.Q., Cookshire

Q.., Hartland, N.B., Danville, P.Q.
BANKERS.

S Bank of London, - London, G.B.
E f New York - - New York

5k ~ nto un - - - Montreal

Alexandria, Ont.
Boissevain,

Man.
CalgaryN.W.T.
Carberry, Man
Carleton Place,

Ont.
Carman, Man.
Crystal Cit

Deloraine.Man.
Glenboro, Man.
Gretna, Man.
Hamiota, Man.
Hartney, Man.
Hastin g, Ont.
Holland, Man.

BRANCHES.
Indian Head,

N.W.T.
Killarney, Man.
Lethbridge

N.W.T.
MacLeod,NWT
Manitou, Man.
Merrickville,

Ont.
Melita, Man.
Minnedosa,

Man
Montreal, Que.
Moosomin,

N.WT.
Moose Jaw,

N.W.T.
Morden, Man.

FOREION AGENTS.

Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.
Quebec, Que.

(St. Lewis St.
Regina, N.W.T-
Shelburne, Ont.
Smith's Falls,

Ont.
Souris, Man.
Toronto, Ont,
Virden, Man.
Wawanesa,

Man.
Wiarton, Ont.
Winchester,Ont
Winnipeg, Man.

LoN oN, - Parr's Bank. Ltd.
Naw Yoitx National Park Bank

NEW YORE, - - Hanover National Bank
BOSTON, - - Natonal Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - - St. Paul Nationa Bank
GREATFALL, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALo, N. Y. - - - - City Nationa Bank
DETROIT, .- Fint Nationa llank

BANK OF NOVA SCOTLA
INCORPORATED> 189.

Capital Paid-up....................................,o0,0oo
EBeerve Nuad....................................... 1,755,549

DIRECTORS.
OHN DoULL,.-... -. -. President

JOHN Y. PAYzANT,- Vice-President
JAlRua HART. R. B. SEETON

CHARLES ARCHIBARiD,
HEAD OFFICE, - - HALIFAX, N.S.

H. C. MLEsoD, Gen. Manager. D. WATERs, Inspector.
BRANCHES

In Nova Scotia-Amhers, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. Au-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Winnip, C. A. Kennedy, Manager.
In Newfoundland-t. John's. J. A. McLeod, Mgr.
Harbor Grace-James imrle, Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-AleE. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKINU CO.
INCORPORATED 18M•

capital Paid-up, - - - - 800,000
BEserve und,- --- -- 875000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, . - - Cashier.

DIRECTORS.
RoSIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCEs-Nova Scotia: Halitax, Amherst, Andgon-ish, Barion, Bridgewater, Canning, Lockeport,
Lunenburg-Middleton, N.S., New Glsow, Parraboro,
ZS in ghil, Sheiburne, Truro, Windsor. New Bruns-

k Sackville, St. John.
CORRESPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (rng-
land)-Parr's Bank. Limited.

THE PEOPLE'S BANK
0F NEW BRUISWIOK

1mUE RICT!ON, - - - - N. B.
Incorporated by Act of Parliament, 18M.

A. F. RANDOLPH,.-.-...- - - President.
J. W. SPURDEN, - - Cashier.

FOREIGN AGENTS.
London-Union Bank of Londpn. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
real-Union Bank of Lower Canada

UNION BANKOF CANADA
CAPITAL SIBSCRIBBD - - - ,000,000CAPITAL PAID UP---A"-- -1,997,0e0
REOT- - - - - - - - - - - - 0350,000

HEAD OFFICE, -.-.-.-.-. -. QUEBEC
Board of Direotors:

ANDREw THOmSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Euq. Jas. King, Esq.

Hon. John harples.
E. E. WEBB, - - • GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

The National Bank of Scotland,--
Imorporated by Royal Charter and Act of Parlament. Established 1826.

Capital Subscrlbed, £5,000,000
Pald-up, £,000,000 Uncalledi £4,000,000 Reserve Fund, i1,000,0o0

HEA OFFICE - - EDIOBURBH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary

Lomdo Offie-37 Nieoas Lame, Lombard 8trmet, B. .
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks la undertaken and the Aceptances cf 'eamaa ra esldig 15the Colonies, domlciled in London, tetired on termus whioh will be furnished on aAll other 1an 11ng business sanu -with angla and Sotlad s also t rauaated.

1878

Bank of Hamilton.
Capital (all paid-up. ..............01,550,000
Bserve U'und ............................ 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - Preaident
A. G. RAMsAy, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
.TURNBULL,- . .- - - Cashier.

H. S. STEVEN, - - - Assistant Cashier
BRANCHES:

Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin.
Chealey, Listowel, Simcoe.
Delhi, Lucknow, Southampton,
Georgetown, Manitou, Man Toronto,
Ham ton Milton, Vancouver, BC

[Barton St. Br.NMorden, Man. Wingham..
[East End Br. Niagara Falla, Ont. Winnipeg, Man.

CORRESIDNDENTS IN UNITED STATES.New York-Fourth National Bank, Hanover NationalBank. Buffalo-Marine Bank of Buflalo. Detroit-Detroit National Bank. ChicaoUnion National BankCORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collectionseffected at ail purof the Dominion of Canada at lowestrates. Carefulattention given and prompt returna made

MERCHANTSWBANK OF HALIFAX.
INConRoRATED 186.

ital Paid-up...••.....·.............,.
.&. . . .a. .,.. . .

D00rd of Direoto. - Thomas B.R. enyPresident. Thomas Ritchie, Vice-President. Michae
Dwyer,WileySmitd, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., H on. David MacKeen.

Head ORoe.-HALIFAX, N.S. D. H Duncan,General Manager; Edson L. Pease, Joint General Man-
ager ; Montreal dranch, A. E. Brock, Mgr. West EBranch, Cor. Notre Dame and Seigneurs Street. Wmount, cor. Greene Ave. and St. Catherine.

Branches inNova Seotia--Anigonish, Bridge-water, Guysboro, Londonderry, Luneburg, Maitland
I(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu.benacadie, Truro, Weymouth.

Branches a NBwlm wiek-Bathurt, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-dle Sackville, W dstock.

L P. B. Iaad.-Charlottetown, Summerside.
In Newfounadand-St. Johns.
la ritisb CoIumnbIa.-Atlin. Bennett, Grand

Forks, Nanaimo, Nelson, Rossland, Victoria. Vancou.
ver, Vancouver East End, Ymir.

la Caba-Havana.
OumEupoNDENTS:î Dominion of CanadaMerchants' Bank of Canada New York, Chase National

Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of Sootlud.
Paris, France, Credit Lyonnais. Bermuda, BankofBermuda. China & Japan, Hong Kong & Shanghai
BankingCorporation.

B A N K OF O TTAWA
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authoulsed.............................. ,00
etp........................................1,,170~ge

DIRECTORS.
CHARLES MAGEE, GEoRGE HA, Esq.,President. Vice-Preadent
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge WestmeathDents Murphy. John Mather. David Maclaren
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place
Hawkesbury, Keewatin, Lanark, Mattawa Pembroke,Perry Sound, Kemptville, Rat Portage, Renkew, Toron-to. Vankleek Hill, in the Province of Ontario; andWlnnipeg, Dauphin, and Portage la Prairie, Manito-
ba; Montreal, Lachute, Quebec; Rideau st. and alsoBank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BAM
Authorised Capital....................1,500,000
Capital Paid up .........................
Reserve ad ........... ............ 88500«BOARD OF DIRECTORS.
R. W. HENEErit, President.

HON. M. H. COCHRANEc, Vice.preslden
Israel Wood, H .N.CGaleR, H. B. Brown, Q CN. W. Thomas. T. J. Tuck, G. Stevene

C. H.Kathan.
HEAD OFFicE, - SHERBROOKE, QUE,Wu. FARWELL, - General Manager.BRANcHzEs.-Waterloo, Cowansville, Stanscead, Coati-ook, Rich mond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, E-The National Bank of Scotland. Boston-NationlExchange Bank. New York-National Park Bank.Collections made at all accessible points and remitte.



THE MONETARY TIM14ES

THE WESTERN BAR OF CANADA
HAD OFFIc, - - OSHAWA, ONT.

Capital Authorise8 .. ..... s1,000,0
Capital Subsribeu .............................. 500,00U

p Paid-up.................................... 885,000
...................... .............................. l1 ,000

BOARD OF DIRECTORS.
Joua CowAN, Esg., President.

REUEN S. HAIIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMIL..AN, - - - - - - Cashier

BRANcHES - Midland, Tilsonburg, New Hamburg
Wbitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Draits on New York and Sterling Ezchange bought and
sold. Deposits reoeived and Interest allowed. Colle-
tions solicted and promptly made.

Correspondant& lu New York and ln Canada-The
Merehants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

La BanqueNationale.
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dlividend of three per cent. upon its capital for
the six months ending on the 3oth April next.

The transfer books will be closed from the
x6th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o'clock p.m.

The Powers of Attorney to vote must, to be valid,
be deposited at the bank five full days before that of the
meeting, i.e., before three o'clock p.m. on Wednesday,
the 10th of May next.

B" order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 21st March, 189.

THE TRIDERS BK 0F CAI
DIVIDEN NWO. 37

Notice is hereby given that a dividend at
the rate of six (6) per cent. per annum on the
paid-up capital stock of the bank, has been de-
clared for the current half-year, and that the
same will be payable at its banking-house, in
this city, and at its branches, on and after
Thursday, the First day of June, 1899.

The transfer books will be closed from the
17th to the 31st May next, both days inclusive.

The annual general meeting of sharehold-
ers will be held at the banking house of the
bank, in Toronto, on Tuesday, the 20th day of
June next. The chair to be taken at 12 o'clock
noon.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 18th April, 1899.

ST. STEPHEN'S BANK.
INcORPORATED 1886.

ST. STEPHEN'S, N.B.
Capital,.. ............................. . ........ 800.000

ese ,................................... ... 459M
W. H. TODD, - - - - Preaident.

F. GaÂnT, - - - - Cashier.
AGENTS.

London-Mesrs. Glyn, Mills, Currie & Co. Newfork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montral-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1863 Ramd Offee, Montreal 1898

Capital Paid-up.......................................O ,000
Surp us ·-.... .................... 291,000

Hon A JARDINs,President;
Mr. A. S. HAMBLIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L. J. 0. Beaucheminn; M.
TANcREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POwELL, Inspector.

Branehes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. Hast, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec--St. John
St., St. Sauveur. Fraserville, l'.Q.; Hull. P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa,.Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-P&ris. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. ofAmerica. Chase Nat'l Bank, Hanover Nat'l Bank, Nat'lBk. 4i the Republic, Nat'l Park Bank, Western Nat'l Bk.Bo ston, Mass.-Nat'l Bk. of theICommonwealth, Nat'lBk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-velers, etc., lssued, avaiablein allpartsof the world.
o lectionsamade in alIl parts of the ominion.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsHEn 1 1850.
Subeoribed Capital ........................... 88,88,000CapitalPid-up................ 1,819,100

eer.nd....................... ... »,m0
President, - - - C. H. GOODEREAN.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LcEEI & T. GIBsON.

Money advanced on easy terms for long periods; re-pament at borrower's option.
" Ibentures lssued and money received on deposit
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.Vice-President, A. T. WooD, Esq. M.P.
Capital Subscribed.........................,0,000 
Capital Paid-up .............................. ,10oo,00 i
Beserve and Surplus Funds ......... 349,109 05Total Asseta.......----........................8,.10,255 80

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for B or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorlsed bylaw to Invest in Debentures of this Society.
Head Office-King St., Rmanton.

C. FERRIE, Treasurer.

Thé London & Canadian Loan & Agency Co.
LIMITED.

DIVIDEND NO. 56

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this company for the three months ending 31setMarch,
1899, (being at the rate of six per cent. per annum), bas
this day been declared, and that the same will be pay-
able on the

15th April Prox.
By order of the Directors.

W. WEDD, Jr., Pro Manager.
Toronto, March 21st, 1899.

THE DOMINION
Savings and Investment Socfety

LONDON, CANADA.

Capital subsribe......................81,00,00
Capital Paui-up........................ 98»,2 79
Total Assets...................................,g0,gg 48

ROBERT REID (Collector ot CustomS), PREsIDENT.
T H. PURDOM (Barrister), Inspecting Director.

1

Money advanced on the seeurity of city and fsrno
perty.

Mortgages and debentures purchaaed.
Interest allowed on deposits.
Raogsteed Debentures of the Asmaismon obtaine

Agricultural Sailgs & Loan Co. TE ONTARIO LOAN & SAVINOS CGOOPA
LONDION, ONTARIO.

Pai-up Capital...............S..... 680,00
Beerve und................................. 160,000
Asso is .......................................... 2,07," l1

DIRECTORS:
Messrs. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money pdvanced on improved farms and productiveCity and 'town properties, on favorable termp Mort-
M«purchased. -
Desitreceivd Debentures lssued ln Ca. ,-..,y or

C. P. BUTLER, Manager.

OSHAWA, ONT

Capital Subscribed.......
Capital Paid-up............... ............
Reserve Fund.................. ..........
Deposits and Caon. Debentu .....

Mone loaned at low rates of interest on tDe
of Rosi state and Municipal DebenturesI

Deposits reoeived and IntereSt allvoed
W. F. CowAa, President.
W. F. ALLEN Vie-Presienm.

T. H. MMILLAN S*-eo

1874

L

CanadaPermanent
Loan & Savings Company.

INcORPORATED 1855.
dub ibd Caital...........................0 5,000,000Pad-up Capi................................ ,00,00Eserve Pund ......................1,150,000Total Asets.. ............. ............. 11,884,53
OFFIcE: CoMPANY's BUILDINGS, ToRONTo ST., TORONTo

DEPOSITS received at current rates of interest
paid or compounded half-yearly.

DEBENTURES issuedinCurrency or Sterling, wtthinterest coupons attached, payable in Canada or in Eng-land. Executors and Trustees are authorised by lawto Invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to repay-ment.
Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

Wstern Canada Loan and Savings OCI
INCORIPORATED 1868.
Capitald ........ ~~..8000'ap ..................... «1,fflOËueerive u i...........................nUy

OPFICBS, NO. 76 CHURCH ST., TORONTO
snd Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.- Geo. Gooderham Vice-P"

Thomas H. Lee. Alfred dooderham, Geo. W. Lewi,
Geo. F. Galt.

WALTER S. LUE, - Xanaging D1i0
DEPOSITS received and interest allowed thareOs-"

compounded half-yearly. Debentures issued for tdIIIOof 2 to 5 years, interest paid half-yearly. Trustees s*-
empowered to invest in these securities. Loans granon Improved Farmasand Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed.................. . ooog
L Paid-up ................................ a
PwFund................. . .

Money advanoed on the seonrity of Real Esatetefavorable terms.
Debentures issued In Currency or Sterling.
Executors and Trustees are authorized b Act af r.liament to Invest in the Debentures oC CoeuPs'Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
t. Mansger

lhe Born Savlngs and Lean Compslf
LIMITED).

OFFICE: No. T8 CHURCH S ., TORONTO

Authorised Capital.........................,000 0
subs.ribed Capital........................ ,000,0

Deposita receted, at d interest at current rates all
Money loaned on Mortgage on Real Estate, on resac

able aud convenient terma.
Advances on collateral security of Debenturea,

Bank and other Stocke.
Hom. SIR FRANK SMITH, JAMES MASON,

Preasident. Man

The London & Ontardo Investment 0&
(LIMsITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, SiR FRANx SUITE.
Vioe-President, WILLIAM H. BEATTY,

DIRECTORS.
Mesrs. William Ramsay, Arthur B. LeeWHamilton, Alexander Nairn, Henry Gooderhm,F

erick Wyld and John F. Taylor.
Money advanced et current rates and on fato:%

terms, on the security of productive farm, city and
yroJetY. recelved from investorsuad aeeured b7b

Compauy's debentures, which may be drawn PO
either in Canada or Britain, with interest half
current rates. A. M. COSBY, M
Cor. Jordan and Melinda Ste., Toronto.

BUILDING & LOAN ASSOCIATO0

Paid-up Capital ..................
Total Asseti, now....................

DIRECTORS.
President, Larratt W. Smith, Q.C D.C.L.
Vice-President, Wm. MortimerdCark, W.S.C

C. S. Gzowsk, Robert JA. J. Somerville. Geo. Martil
WALTER GILLEsPIE, - - Man

OFFICE, COR. TORONTO AND COURT SloC



THE M4ONETARY TIMES

. Canada Landed and National
liv68tmont C0m980y, Limited,

RXan OFFICE 2 TORONTO ST., TORONTO.

~~a............................................ oooe
........................................................ 9,

DIRECTORS:
WG :BLAIKI, Esq., - - President,

oEsq., Q.C., LL.D., Vice-President.
4OSCampbell, A. R Creelman, Q.C., Hon.

Gowan, LL.D., C.M.G., J. K Osborne,
Playfair, N. Silverthorn John Stuart,

U Turner, C.E., Hon. James Young.
n'Oy lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

CENTRAL LANand
SAVINGS

CANADA om.T.
Cor. King and Victoria Sts., TORONTO.

Cm C pany ia prepared to Purchase, Supply In-
'e5O with, and Negotiate Loans upon

GOVERNMENT,
tCard MUNICIPAL AND

Caphled CORPORATIONg fujll

k~j~ Bonds & Stocks
~SOIts Received, Interest allowed,

n~Wftures Issused. For 1, 9, 3, 4, or 5 years,nterest, coupona attached.

E R. WOOD Manager.

IPERIAL LOAN R INVESTMENT COMPANY
0F CANADA, LIoemted.

EIR.WOO Manger

Buildings, 89 and 34 Adelaide Street
East, TORONTO, Ont.

Capital..........................,0,o0o
PCai........................... 716,00

.Pun s ............. ... ....... 185,960
e . Thorburn, M.D.

o rno fO5ent-Hon. Geo. A. Kirkpatrick, Lieutenant-

eral Manager-E. H. Kertland.
of the Manitoba Branch-Hon. J. N. Kirch-andon. Agents for Scotland-Messrs. Torrie,

IlOMaclagan, Edinburgh.
,bl advanced on thesecurity of Real Estate on fav-

Ontarlo Loan & ODbonture Co.
OF LONDON, CANADA.

,............................. $9,ix,000~Cp................................... 1,900,000)
......d.................. 490,000
. . . . 8,740,658

........................9,011,211
tares iasued for 8 or 5 years. Debentures and

*ItthU e.ollected at any ageoy of Molsons Bank,

WILLIAM F. BULLEN,
dn OManager.ntarlo Ilt,.

UION LOI 8illS CO.
EsTAastIcD 1865.

C, Capital ......................... 1,0,400Capital...................
U ndai t...................... . ............ 0 100,000

s ......... ................ ,17,421ees Coenpany's Building, 38 B 30
Toronto Sreet.

~dent - - W. FRANCIS, Esq.
a'iesdent A. J. SOMERVILLE, Esq.Resident Director for Great Britain:

W. C. MCEWEN. Esq., W. S., Edinburgh.
ey to Loan on improved Real Estate. Deben-ued at highest current rates, with interest cou-

hed, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

TE

TRU[STCN60. 0F C 9
ESTABLISHED 1851.

tal ................ ..... 00m
.................................. 835,000

............... 185,
ca: I Great Wlnchstaer St., London, Eng.

<Toronto Street, TORONTO.
CANADA : St. James Street, MONTREAL.

IMain Street, WINNIPEG.
of'.. nedalowenstuerent rates on the security
1> terml*sud productive oiey prop.rty.

E,, yC O NE JCommiasioners.

JOHN STARK&CO.
Stock Brokers and
Investment Agents

96 Toronto Street, TOBONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TowER FERGUssON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds
-Bought and Sold on
-LeadIng Exchanges In

Britain & Amerca
23 Toronto St., Toronto.

OSIER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. Wet, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLEa, H. C. HAMMOND, R. A. ShaTH,
Membera Toronto SItock E:choWe..

JOHN LOW
Member of the Stock Exchange

Stock and 68 ST. FRANcOIS
11AVIER STREET

Shiare Broker MONTREAL

A. E. AMES & CO.,
nvestment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit

Balances. Money to Lend on Stock and

Bond Collateral. A General Financial Busi-

ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

--- 19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

1...oUs gt., .a..fâx, N. a.

Dealer in Stocks, Bonds and Debentures. afunicipa
Corporation Securities a specialty.

Inquiries respectine ivestments freely answered.

The Western Loan and Trust Go.
LIMITED.

A norporatedb, elai c of te Lglaature.
Authi5d CBPi.a............... 820M0000 00
Assets................ ....... t 4Str 8st

office-No. 18 St. Sanrament Street,
MONTRBAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,
EsW. Barclay Stephens, Esq., R. Prefontaine,
M.P., R. W. KnightEsq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFIcRs:
HON. A. W. OGILVIE, - . - President
WM. STRACHAN . - - - Vice-President
W. BARCLAY STEP 'NS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Mesars. Gasussa.LDs & GsaxsarnLs.
Bankeru-TER MRcHANTS BANK OV CANADA.

Thisoompan actas Assigne., Adminisratoir Ex-
eutor, Trustee, L0mver, Committee of Lunatio, 4 uar-
dian, Liquidator, ete., etc. Also asagent for the above

Debentures issued for thre. or Bvear both de-
benturesand iterest on the Asme anb aollcod ia
any of Canada without charge.

orfuribsr..itriises sddrse as Maa...

1875

The Trusts AT
Corporation vAULTs

of Ontario B, "
AUTHORIZED CAPITAL, $1,000,000

Ps T, .- - Ho. J. C. AIaIns, P.C
VicE-PassroETs, {CHoU: Six Rm-. CAnTWRGHT

1 o.S. C. 00D.

This Company acts as Admimnistator in the case of
itestacy, or with will annexed, Beentor, Truste
Becelver, Coramaittee of aLu tie, Guardia.

iuidatr, Assignes, &., &0.; also an Agent for

Ail manner of trusts acepted: Monev, In ,ested
Estates Managed; Rents, Incomes, &..., cQllected
Bonds, Debentures, &o., issued and coucersigne.

Deposit Safes to rent, ail sizes Parcels received of
safe custody.

Solicitors plsclng business with the Corporation are
retained i diheprofsonal care ofsame.

A.. E..PLIE M

Toronto - - -

AndSafe General
OS ToitR TUSTS CO-Vaults

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . . . . $1,000,000
Reserve Fund, . . . $250,000

Chartered to at as Exeentor, a ist= ate,
Trustes, Guardian, Assgnee, Cuomaittee,
EBeiever, Agent, etc., sud r the faithful perfor-
mance of al such duties its capital and surplus are
liable.

Ail securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
spart from the assets of the Company.

AU bosiness entrusted to the Company
wili be economifaflly and pronptly ttended
to.

Solicitors bringing Estate or other business to the
Company are retainedto do the legaliwork in connec
tion therewith. Correspondence invited.

J. W. LANGUIER,
a==ging Director

Established 1864.

MININC ACCOUNTS

Clarkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVX,
B.C., under the style

CLARKSON, OROSS 6 HELLIWELL
Mr. John F. Helliwell, who as been with them for

many years, wll have charge. and hie services are re-
commended to their friends doingbusiness in that District

To audit Mining and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts sud in the capacity of Trustee or Liqu':lator.

A. B. C. Cde-Clark.on Croses.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORNTO.
Capital Subscribed.... ...............
Capital Paid-up.......... .............. 140,
Assets ........................ ................................. I'M ,M

Money Loaned on improved freehold at low rates
Liberal terme of repayment.

JOHN HILLOCK, , JOHN FIRSTBROOE,
President. Vice-Presides

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Reciver, eto.
32 Font Steet Wggt

TORONTO
Telephoie 1v»

1
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Debentures. DECISIONS IN COMMERCIAL LAWDebntres 1JO)HN MACA
Municipal, Government and Railway Bonds oughiand sold.
Can always supply bonds suitable for deposit witDominion Government

STOCKS.
New York, Montreal, and Toronto Stock purohase

or Cash or on margin and oarroed at the lowest rates c
nterest.

H. O'IiARA, & CO.
Members of the firm-H. O'Hara, H. R. O'HarMember Toronto Stock Exchange), W. J. O'HarMember Toronto Stock Exchange)

GEoRGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & CO.

Je F RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WLL.AM.
Post Office Address-PoRT ARTHUR, ONT.

THE

Trusts & Guarantee
COMPANY, LIMITED

Offioes and Safe Deposit
Vaulta,

Trusts and Guarantce Bdg., 14 KIng St. West
TORONTO

PRESIDENT:
J. R. STRATTON, M.P.P.

VICE-PRESIDENTs:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad.minlatrator, Guardian, Trustes, Assignee, Commltes afLunatlc, Receiver and General Fiduciary Agent for in-vestment o mcneys, ManagementofEstates, Issuing andCannterslgning Bonds, etc.gan
Trust Accounts kept separate from assets of Com-pany.
Safe deposit boxes of all sizes to rent at low rates.Safe custody of valuables guaranteed. Wills appointiugthe Company eecutor or trustee received for safe.keeplng withoui charge.
Salicitors sending businessta the Company areaiwags retalned i prafessianal care thersaf.Correspondence Invited.

T. P. COFFEE, Manager

To the Stove and
Hgardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves: •
Grand Universal Range, Uni-versal, Premium Universal,
Prime Universal, Home Uni-versai, Elegant (formerly made
by J. M. Williams & Co.). Brilliant,
Brilliant Range & Oook, For-reâter Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Spiendlid andl Diamond,(formerly made by the Toronto Stove
Co.) and for all makes of no.Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.1

WM, CLENDINNENS & SON
Ste. Cunegonde,

MONTREAL, QUEBEC
ÀMÀM A I AMV h U ý10KU1lu i

ýhlht RE SUPREME LEGION, SELECT KNIGHTS
OF CANADA.-By -Section 165, of R. S. O.,
Ch. 203, it is provided, in effect, that
where the time for payment of assess-
ments is not definitely fixed in the con-

d tract with the insured, or in the by-laws
of the society, there shall be no suspen-
sion or forfeiture for non-payment unless

a specific notice of the amount given, as
a mentioned in sub-section (2), andvdefaut

thereafter for not less than thirty days;
the meaning of which is that in the case
of assessments, which by implication are

Iof fixed amount, and which by the rules
or constitution of the society are payable
at fixed dates, it is left to the society to

g provide for the consequence of non-pay-ment; but if this periodicity of payment
does not exist, the statute intervenes and
regulates the procedure.

By the constitution and ues of the
society, the amnount and frequency Of theassessments depended on the discretion of
th governing board. Notice of assess-
ments was given to the members merely
by insertion in the official journal of the
society sent by post to the last-known
address of each member. The rules pro-
vided that the assessments were ta bej
levied on the first day of the month, and
were ta be paid within thirty-one days
thereafter. The minimum assessment for
each member was fixed according tOageat entrance, but the assesments uponthat basis were single, double, or treble,
according to the needs of the society.
It was held that the assessment could not
be regarded as "payable at fixed dates,"
and as, in the case of the member whose
standing was in question, the notices to
pay three assessments, levied in the way
mentioned, upon the first days of three
consecutive months, was less than thirty
days, the statute had not been complied
with, and no forfeiture or suspension had
been incurred.

PRICES IN THE KOOTENAY.

The following list of prices, which isdated Nelson, B.C., April 15th, and was
telegraphed from that place to the Win-
nipeg Commercial, shows the very rea-sonable level that prices of breadstuffs Cand other food have reached inwhat was
but yesterday aremote district.r e"The first car of Ontario fresh eggsfor the season has arrived and sold at
20c. per dozen, but the market is again
bare of eggs. Held creamery and dairy
butter arebnot wanted at all. California
creamery bricks are offering at 25c. perpound. Held creamery is ic. lower andfresh 3/c. lower. Fresh eggs are rc.lower, and pickled 3c. lower on the week.
Potatoes $2 per ton higher."

Following are jobbers' prices here.
Creamery held-2o to 23c.
Creamery, fresh eastern-25½c.
California bricks-25c.
Dairy, selected-17c.
Cheese, large-ic.
Cheese, small-12 to 12%c.
Eggs, fresh-22c.
Eggs, pickled-roc.
Oats-Per ton, $30. Tg
Flour-Manitoba, patent, per barrel, J
P$4.85.

Potatoes-Per ton, $37. i

Public Accountant, Audiltor, Recelveri
and Trustee

Bank of Commerce Bldg., Toronto
Cable Address: CAPITAL. Tel. No. 27M9.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wsster Loan and Trust Company, Limitei,
18 OPERATED BY

W. Barclay 5tephens
Manager of the Company.

Under the laws of the Province of Quebec the Co0
pany cannot be appointed directly to trusts,,such as Se
signees, etc. Therefore, Mr. Stephenswillacton behalif0
the Company in ail such cases. the Company assuming
all responsibility and reliability in regard ta any trust
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

THOMSON, HENDERSON & BELL,
BAR=TSTERS, BOLIOITrORs, .

. E. THOMSON, g C
DAVID HENDERSON, Offices
GEORGE BELL, Bgd of Trade BuildinV

1O13 -B. HOLDEN TORONTO.

e, 6, Se LINOSEY
BARRISTER, SOLICITOR
and NOTARY

O fie- 7 iand 78 Fr oe hold 1000
Building.

OIBB0NS, MULKERI HARPER,
Baprlmtr, oie1 rs o

Office-Corner Richmond and Carling Streets,

LON4DONq, ONT.
OEo. C. GIBBoNs, .c. P. MULKEERN,

PRED. F. HARPER.

Macdonald, Tuppor, Phippon & Tuppif
Barristers, Soilotors, &o.

WiNIIPEO, HAN.
Efugh . Macdonald, Q.C. . Stewart Tupper, Q

rank H. Phippen. Wliam J. Tupper.
Solicitors for: The Bank of Idontreal, The Bankl

British North America, The Marchants Bank af çanadThe Canadiau PacificRailway Coa., The Hudson's ba
Company.

Murray's Interest Tables,
*O'""""""""""***o Revised Edition.

The only Most complete Tables in the malt
Table ,3, 3à, 4, 4j, 5, 5f,6, 6j, 7,jSShowing2 and 8 per cent. From 1 day to

j Per Ce 't . O n 81 t a 1 000. A pply t B .W
Rates. ML R R AY, Accountsnt's OffieIPrice 010: .Supreme Court of Ontario, Torot00

...................... 0 Ontario.

Wm. Parks & son
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTs . SPROUL SMITH, 24 WellingtonSt
roronto. AVID KAY, Fraser Building, Mon
ON HALmLA, Toronto, Spelil Agent foD

, aps or Ontarno.
Haffla-Nfew Brunswiok cott, gUMIs

gohm Gotton is .
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IT PAYS TO PAY FOR
QUALITY

And gentlemen who re ally appreci-
ate the highest quality in custom
tailored garments wii more than
Prove the truh of this in an inspec-
tion of the very exclusive lines of
fine quality woolens wuich Henry
A. Taylor, Draper, the Rossin Block,
is showing for this seasous irade.

Hie ls showing some unique dressy
novelteso nsutings wich gentle-
nMen wili not find anywhere else in
the city, and he also makes a special
feature of importing single suit
leugths ln very high-class gouda.

This precludes the possibilîty of
any pattern becomin common, and,
as he bas t roved luif iriner sassons,
at idea which is taken very kindly
to. Mr. T invites your inspection
Ofhbis splendid stock any day you
have a mind to caîl.

àIIsiness Men's
Attention !

SLIGH rLY USED

Blickensderfer
Typewriters....

o 'à.t.$25.00
nFully Garauteed

CREELMAN BROS, TYPEWRITER CO,
15 Adelalde St. East, Toronto

JoQel Hallworth, Jr.
Accountant, Assignee and

Auditor
ellunxo St. West, TORONT

.o

Mercantile Summary.

PARRSBORO, N.S., has organized a
Board of Trade.

A BOARD OF TRADE will shortly be or-
ganized in Petrolea.

THE Port Arthur Board of Trade has
endorsed the action of the Fort William
Board in reference to the grain standards.

ON Sunday night last, Cogswell &
Eaton's lobster factory, near Georgetown,
P.E.I., was burned to the ground.

IT is now statea as improbable that the
Ottawa and Gatineau Railway will ex-
tend its line from Gracefield to M'aniwaki
this summer.

THE income from last year's operations
of the Nova Scotia Central Railway was
about $66,500. The number of passengers
carried over the road during the year
was 32,013.

SAYS the Acadian Recorder: The Com-
mercial Bank of Windsor, N.S., has
opened its doors to the business men of
Capt Breton, in the premises of W. E.
Peters, Sydney. F. D. Soldan is the
agent there.

THE Canada North-West Land Com-
pany's, of Winnipeg, sales for the past
month amounted to $40,350 for 7,500
acres, and for the quarter, $70,ooo for 13,-
ooo acres, which is better by $20,000 than
the corresponding sales of last year.

JUDGMENTS were rendered last week in
the Recorder's Court, at Quebec, against
the Chateau Frontenac, the Canadian
Pacific Railway and the Grand Trunk
Railway companies. They had com-
plained of being overcharged for assess-
ment, and pleaded the illegality of the by-
law imposing the same. Their claims
were dismissed with costs.

J. F. THERIEN, general merchant of St.

Gregoire, Que., is reported to be seek-

ing the indulgence of his creditors in the

way of a compromise, and not for the first

time. In 1895 he arranged to pay 70
per cent. on liabilities amounting to about

$13,ooo, and in 1888 he was reported as

having effected a settlement. His present
proposition is that creditors should ac-

cept 60 cents in three quarterly payments.

A very liberal dispensing of credit is

given as one of the principal causes of

his troubles.

A VOLUNTARY assignment has been

made by O. Lepage, a Montreal dealer

in crockery and fancy goods, who owes

$I,500, and shows assets of $700.-

Dame Josephine Mercier, doing a tobac-

co business in Montreal, under the style
of P. Bougie, has assigned, owing about

$3,ooo.-Mrs. M. McGinn, fancy goods,

has made a private assignment. The
business was formerly carried on by her
husband, who failed in 1892.- Lafrance
& Lariviere, a plumbing firm of the same
city, are in embarrassed shape, and at a
meeting of creditors held last Saturday,
ap extension arrangement was proposed,
but no definite settlement was arrived at.
They owe about $5,ooo, and show a

plus of $3,ooo, regarded, however,
largely nominal.

sur-
as

1877

TO THE TRADE

Galvanizing
of al descriptions done in addition tu our extensive
Wlndmill, Pump & Water IgaterIaI uines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited
Atlantic Ave., TORONTO, ONT.

... CATALOCUES...
It will pay advertisers to look into the merits of

PHOTO BOOK PAPER
h aisunrivalled for illustrated

work, Is durable, handsome and economical. To be
had of any.printer.

Write us for descriptive pamphlet.
CPMOAD ER ( TORONOand

MAGFJE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for you on

commission.
Phone 2291. Code-MotENG & NXALs.

ACOUNT
BOOKS._

ALL KINDS ON HAND
Special Patterns made to order.

BEST QUALITY-CLOSEST PRICE.

THE BROWN BROS LIMIted.
Manufacturinlg - Tor'onto.

Stationers,

FOR PRINTING ON
FOR WRJTJNG ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

AkL WHOLESALERS
KEEP IT

IToronlto Paper Ifge Gol
MILLS AT cOEXWALL

Wm. Barber & Bros.

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored SpecWales

JoHN DARER
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R. Wilson-SMith, Meldrum & Co.
STOCK AND
EXCKANGEBrokers

STANDARD CHAMBERS, 151 ST. JAmES
STRET, MONTREÀj.

Membersoa the Montreal Stock Exchange.
Orders for the purchase snd sale of stocks andbonde listed on the rlontr.a, LondonnNew Yorkand Taronto Stock exchances pramptly cxe-

cutod.

King Iron Works
BUFFALO, N.Y.

Marn nginesOur Û S
Is c

PROPELLER WBEELS-and their excellence
is acknowledged al over the lakes.

Write for prices.

'i

The St. Lawrenoe Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.5o HENRY MOGAN
to $5.oo per da1 Proprietor

Lowest Quotations for Quantities

Papcr alld Envclopcs
Do you use good and harmonious Stationery that will support the tone
of your correspondence ? Earnscliffe Linen Bond and Superfine Linen
Record are two lines of splendid value, being equal to the finest imported
mercantile stationery and much lower in price. See that the watermark is on each sheet. If you cannot procure these goods at your sta-tioners write direct to the selling agents.

THE BARBER & ELLIS CO., Limlited
TORONTO, Ont.

Nos. 43, 45, 47, 49 Bay Street.

Mercantile Summary.

THE Cardinal and Upper Galops canals
were opened on 15th April. The Lachine
and Beauharnois canals will be opened
May Ist, and the Iroquois May I2th.

A SENTENCE of seven years in peniten-
tiary has been imposed upon Arthur
Fiset, the Montreal notary, whose for-
geries we noted a week or two ago.

A. M. BISHOP, of the Annapolis Plan-
ing and Moulding Mill, has his men busy
getting out a special order'of 1oo,ooo feet
of matched lumber for the Cuban mar-
ket, according to an exchange.

AN Ottawa stationer, G. B. Fothering-
ham, is endeavoring to compromise at
30 cents cash. He separated some years
ago from the firm of Fotheringham
Bros., taking over the branch business,
which that firm had carried on at Chau-
diere.

THE suspension is rather unexpectedly
announced from Quebec, of Charles
Laveau, for some 25 years a hardware,
jobber and retailer in the lower town,
and a statement of his affairs is being
prepared.-M. H. Henchy, a hotel man
of the same city, is trying to settle at 15
cents.

A ST. JOHN paper is informed that Mr.
Charles McCombie, a. lumber and pulp
expert from Sweden, has been in Canada
for the past two or three weks in tie
interests of a Scottish syndicate, aiming
to do a timber and pulp business in
Canada. Mr. McCombie is now cruising
the timber limits held by the Muskoka
Lumber Company, in Restigouche county,
and is expected to visit St. John in con-
nection with a proposed pulp mill at that
city.

FOR fifteen years or more, P. R. Hudon,
of Hebertville, Que., in the Saguenay
district, has been in the general store
business, but with no great measure of
success. Some five years ago he went
into a butter and cheese factory and sub-
sequently also into a sawmill business,
evidently becoming much too spread for
his small capital. His assignment is
now reported.-Eusebe Pelletier, of St.
Romuald, Que., whose failure was'noted
last month, is trying to arrange a settle-
ment at 75 cents on the dollar, payable
40 cents cash, balance spread over nine
months.

Posted
EVERY
DAY

Our "Daily Bullet
the only thing of th
in Canada. A most,
pite and reliable rec
fallures - Compromi
Business Changes-i
Sale-Chattel Mortgi
Wris and Judgments1
entire Dominion.

We Issue caretuvsed reference booli
times a year.

. .DUS &*(0.
Toronto, Montreai, Haniinn, Londnn andà

cities ln Dominion, U. S. and Europe.

The latest

Officiai Testof the

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We turnish It in sizes to develop from 3h.pto over 500 h.p. under 15 fi. head, fitied
wth tbe latest lifting cylinder gate or swing

gaies, tnd on vertical or horizontal shafts as
required. Heavy machine dressed pars, ironriteesngrain elevator niachinery.Degn
for t e mprovements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Office-y. M. C. A. Building.
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Rubber Stamp Talks No.
Come in and see the American
Printing Wheel or write for
a catalogue. Prints Letter
Heads, Wrapping Paper,
Bags, Boxes, etc., etc, The
handiest thing out for grocers,
etc. Everything in Rubber
Stamps.

C. W. MACK, 11 King W., TorontO

LIMITED.

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric CO.
The Toronto Electric Motor

Co., Limited

MANUFACTURE RS

Electric
Uighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offic.s and Factory,

TORONTO, CANADA
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In Stock and for
Import:

AMMONIA CARS.,
CREAM TARTAR

COPLANDt & COMPANY
MONTREAL and GLASGOW

U0bGSON, SUMNER & Co.
o0er to the trade special values in

Goods, Smallwares and Fancy
Goods.

1lo4 t8 for the celebrated Church Gate brand of

a4 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-qý
Rock, Powdered Hlghest grades only
aud ?Iastic.

•e• H.&A.B.AVELINE&00.
aents in Canada. Catania, Italy.

Co. O, 706 Craig St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
XONTDRBAL.

à Yarnishes, Japans
Oust Printing Inks

iGew, &c. !lito Lead

THE CANADIAN
COLORED COTTON MILLS CO.

Mercantile Summarv•

FOUR lives, those of feeble old men,
were lost by the burning, on Saturday
last, of the Alms House at Chatham,
N.B. There were thirty inmates, but
twenty-six escaped. There was $3,600 in-
surance on the building.

MILLS & Co., dealers in stationery at
Woodstock, and H. H. Worden, hotel
keeper in the township of Erin, have as-
signed.-In Toronto, Blight Bros., sta-
tioners, are trying to arrange a settle-
ment with creditors.

AN assignment has been made by R.
M. Ballantyne, general storekeeper, At-
wood. Fourteen years ago he began as
a tailor in that place, and in April, 1893,
he made his first assignment in that line,
owing about $4,ooo. The creditors were
then good enough to write 40 per cent.
off their claims. Last fall he bought the
general stock of Bell & Rogers, and at
that time claimed to be worth a surplus
of $6,ooo. This seems to have already
disappeared.-For years Thomas H.
Fitzsimmons carried on a jewelry trade
in St. Catharines, failed there about 1890.
Since then he has continued under cover
of the name of his sister Sophia, with
no better success, and he also assigns.

IT is now two years since Miss Eliza
J. Feir succeeded her brother as a gro-
cer, when he failed in Cobourg. Now
she makes an assignment.-After an
experience of several years keeping general
store at Rossmore, John N. Laird re-
moved to Foxboro in May, 1883, where
he bought a stock of $4,ooo from E.
W. Ashley at ten per cent. discount. Ten
years afterward he failed, with liabilities
of $13,ooo. This load of debt was com-
promised at 40 per cent. Mr. Laird has
always appeared crippled with too much
stock, and now at last assgns.-It

luCottolades, Tickings, Denims, Awn- pretty well understood tlat W.,i >Sirtings, Flannelettes, Ginghams, Tigle, of Catha, Ont., dealer in gr&
Coe PSkrtings, Dress Goods, Lawns, and fruit, made some leavy losses l

] Blankets, Angolas, Yarns, etc. season, especially with fruit, and it
probable that bis creditors will short

ORLY WHLE8ALE TRADE SUPPLIED be consulted in the matter.

O. Morrice, "Sons & Co.
AGENTS,

Moatreal and Toronto.

I. USTAar.IsNE» 1845.

COFFEE & CO.,
Orain CommissionSD
aMerchanta EASY STRONG a

S . à 19 Board of Trade Building
CO1v 2~ Towrnto, (Ontario

Gold Medals, Pans, 1878 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

is
H.
ain
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Leadt market on account of their
excellent qualities. Manufactnred by

P. D. DODS & CO., &M' °l.'
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing CO., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dams St.
FACTORY, 371 Aqueduct St.

. MONTREAL

THE CANADA

Sugar ReIning Coe.,
(LImlted) MONTREAL

Manufaturoer of Beaeud Sugars of th.wen.
kmown Brand

Of the Highest Quanty and Purtity

Made by the Latest Processes, and Newet and But
Machinery, not surpssed ma1where.

LUMP SUCAR
In 50 and 100lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
very superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of ail Grades in Barrels mnd HalfBarres

SOLE MAKE S
0f high lass syrups, in tins, 9 Ibs. andl lbs. each.

1879
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A BUSNES OSOPPO NITY
Tenders will be received up to April 30, for the

purchase, as a going concern, of the stock in trade of the
well-known and long established stationery, book and
printing businessof

T. C. ALLEN & COtIPANY,
H ALIFAX

In order to close the estate of the late Thomas C. Allen.
This business bas been successfully conducted for many
years, and is one of the best of its kind in the maritime
provinces.

Oflers are also invited for the purchase of the prem.
ises occupied by the firm, 121 and 126 Granville Street.

For ternis and further particulars apply to

G. E. FAULKNER,
or J. E. ROY, Halifax,

Executors Estate late T.C. Allen

TOWN of* TRURO.
LOAN OF $51,200.00

Frlfty 80-year Bonds, BIOOS eacb.
Two -y.ar Bond., 460 aeach.
Interest four per cent., payable on presentation of

halfyearlycoupons at Town Office, Truro.
The issueoasfthose debentures is dulyauthorized by

Acta cf the Nova Scatia Legilature passed lit session lest
closed.

SeaEd tenders endorsed "Town of Truro Loan,"
and addres'ed Town Clerk. Truro, wifl be received till
and including al cf Tuesday the 25th of April, 1599.Bid td state anuentd f tonds wanted and aise the
amount cf preminni offered.

The money to be payable in Truro free of charge to
the town.

The Town Council do not bind themselves to accept
the highest or any tender

By order,
W. D. McCALLUM,

Town Clerk and Treaserer.
Truro, Nova Scotia, April 4th, 1 T.

The Dominion Permanent Loan Col
12 King St. West, Toronto

Capital Stock pald-up........$1,059,295 24
Reserve .................... 37,535 90
Total Assets ................ I1,42',931 il

Debentures issued for 1, 2, 3, or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
I. M. HOLLAND, General Manager.

THE Elder-Dempster steamer "Lake
Ontario" sailed from London on Satur-
day for Montreal. She has on board 50
steerage passengers, and 6oo tons of car-
go.

THE South End fire engine house at
Yarmouth, N.S., was burned on the 1oth
inst., together with a hand engine, hose
reel, six hundred feet of hose, and all the
South End fire appliances. No. insur-
ance.

DIGBY'S estimates for the year are as
follows: Executive, $875; municipal and
railway rates, $1,4oo; schools, $2,097;
street lighting, $315; streets, $1,1oo;
police, $325; water, $2,310; fire depart-
ment, $872. The assessment levied is
$8,334.65, which is about $1,ooo less than
the previous year.

A CORRESPONDENT tells us that the
Montreal Pipe Foundry Works Co.,
Acadia Mines, has secured the contract
to supply the pipe for the whole water
service in the town of Liverpool, N.S.,
which town is putting in a new system
of water service. This contract was ne-
gotiated by Mr. J. P. Edwards, who was
down early in April.

A SUBSCRIBER Of ours, in the county of
York, writing the other day on the sub-
ject of country trading, and the, in some
respects, curious life and habits of the
average farmer, makes a suggestion that
is well worth thinking over. Says he:-
"I have always admired your journal's
ideal in mercantile life-the cash busi-
ness. The good results of a change to
cash sales you observe already in many
quarters along that line, would be equally
practicable with quite a mass of the
farming community, should they once
make the start. What a change it would
make should it become general! And is
it not possible to make it so?" The like-
liest mode of getting the Canadian
farmer to buy for cash-he sells for cash
now, when he can-is to prove to him
that he can buy stuff cheaper with ready
money.

$400 Wanted
To borrow, for two years, at 8 per cent. on first mort-
gage on a first-class farm near Edmonton, 240 acres, o'
which 60 are under cultivation. Owner paid 8100
for it recently. ISAAC COWIE, Real Estate Agent,
Edmonton, Alberta.

TO MANUFACTURERS
A party with a limited capital, and no liabilities, havilg
experience and good connecton in the lumber and cOOP
erage stock business, would like to correspond with a
manufacturer in these lines, who wants to extend bis
businets. Parties interested in the above might find
it to their advantage to address LUMBER, care of Box
459, Monetary Times, Toronto.

ENERS FOR__DEBETRES
The Council of the town of Cobourg are

prepared to receive tenders for the purchase of
debentures of the town authorized to be issued
by the act of 1898, Ontario, Chapter 39,
amounting in the whole to the sum of $144,0001
bearing interest at the rate of 4 per cent per
annum, payable half yearly, and maturing i1
from 15 to 35 years.

Sealed tenders marked " Tenders for De-
bentures," addressed to E. C. S. Huycke, Esq.,
Mayor of Cobourg, will be received until 8 p.I-
of Monday the est of May next.

For further information, address Alex-
ander Poe, Esq., Treasurer

The Council do not bind themselves tO
accept the highest or any tender.

HERBERT BOGGS,
Chairman of Finance Committee.

U obourg 22nd March, 1899.

First-Class Opening for
ShipbuIlding and Other Industries

NEW WESTMINSTER, B.C.

ELICIBLE SITES
The Corporation of New Westminster offers for

leas; eUlble sites on about sixty acres of land, the Pfo'
pet f2city.

The land is lavel, within city limits, and bas
frontage on the Fraser River

Long dases, Very easy terms. Exemption frO
taxation. Address

F. R. GLOVER, City Cleik.

These Engines
are instald in the power house of
the Electric Railway in Barcelona,
Spain 0 if

They were built by us and were
sold through a large engineering
company in London, G.B. We have
also shipped a number of large en-
gines to England, Australia and Isie

{ b of Man

All the engines mentioned above aie
direct connected to dynamos-o ser-
vice requiring engines of the highent
grade S sil

If you want a first-class engine for
any purpose please let us hear fro
you ' o

ROBB ENGINEERING CO., Limited, Amherst, N.S.
j L

1 - ----

1
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T1E Maritime Stove Founders' Asso-
Ciation was organized at Halifax, Wed-
Ilesday. The question of advancingPrices is under consideration.

WORD lhas come from Cape Ray, the
tOthernmost point of Newfoundland,
that the steamship "Gaspesia," so long
iprisoned in the ice, has passed that
Point, Under her own steam, en route to
St. John's, Nfld., thence to Milford
iven. Ship uninjured by ice, and crew

Passengers all well.
Ar the annual meeting of the directors

of the Maritime Nail Works a profit of
9 Per cent. was shown, and a dividend

Of ten per cent. declared, the remainder
ng into the rest fund. The officers

ected were: President, James Man-
c ster; vice-president, R. C. Elkin;
panager, Eben Perkins; superintendent,

red. E. Marvin.

reAecCH is nnt usually a busy month in
¡ estate transactions, while the snow

Ot the ground. But in Montreal and
lts suburb, Westmount, the real estatetransfers for March numbered 187, and
their aggregate was $1,o86,451, of which

1h ,751 represented St. Antoine Ward's
are, and $155,1oi that of Westmount.
N Real Estate Record has the follow-

review: "The sales recorded dur-
I the month of March in the under-
llCftioned surburban municipalities,
ýoUnt to $109,143, and are as follows:

alsonneuve, $19,065; DeLorimier,.
,665; Mile End, $41,246; Outremont,

f1085.2 dCote des Neiges, $5,68o; Notre
ate de Grace, $2,500; Verdun, $4,685;
ote St. Paul, $991; St. Henri, $20,666;

ald Ste. Cunegonde, $3,560."

PARTNER WANTED
ýej2,00 Capital or nver-in an establishe d, profitable

els• Apply Box 318, London, Ont.

lCnders for Coal
CheonsUmersGa Company of Toronto,

-Ocnureceive teders until noontof
thI]DAY, THE 28th APRIL NEXT, forte supply of

rM Wo 0 Thousand Tous (42,000)
s.) of Youghiogheny or Westmoreland,n as Coal ; also for

TOnS of Grate Slzed Soreened Duok Mointain
or Cross Croek Anthracite Coal.

CasceGened coal tenders to be made separately for coalscreens Over three.quarters and one and one half inch

G tcoal to be delivered in about equal monthly1 et. between the 1st of May and 28h February
quanthacte coal to be delivered in about equal month-

4e. t.'es between the lat of june and 30th November
the %Usn wIl be received for delivery on the cars atby v enion or International bridges or Port Dover,

Pheki 1 at the wharf at Toronto, ex harbor dues..
*el yet of coal offered must be sperified.s. 8 to be accepted at the Gas Company's

ni4 nmeatsto be made at Toronto one month afterof Coal at Toronto. Contractors to prepay all
Other charges to bridges and Port Dover.wiî ars to state specifically' what difference, if any,

pond til tbe price provided the company only
ers O~ton of the above quantities.

If Secuitto be addressed to the President.
' ired y'to be given for the fulfilment of the contraot
o tender esarly accepted.

W. H. PEARSON,
'oto, 8t Gea Managerand Secretary.

THIS is what was said by President
Godfrey, of the Vancouver Board of
Trade, about the lumber trade of the
Pacific slope: "This trade shows mark-
ed signs of improvement, though for-
eign exports have not been as large as
usual, partly on account of the burning
of the Hastings mill, our largest ex-
porter (this mill is now being rebuilt on
a larger scale than before). The demand
is better and higher prices are ruling,
while both the local market and that of
the North-West are very good. Rail-
way development in China is causing en-
quiries for a class of lumber not hereto-
fore in demand in that country, and there
is also more activity in the Australian
and South African markets."

TORONTO STOCK TRANS-
ACTIONS.

The stock market here continues quiet,
and prices remain steady. There is no
immediate prospect of money being any
easier, and until this happens we cannot
expect any improvement in business or
advance in prices. Bank shares remain
dull with no change in price. Con-
sumers' Gas sold at 230. C.P.R. has
been fairly active, and shows an advance
of 1½ points, closing at 894. Electric
stocks are a little weaker, Toronto Elec-
tric closing at 1397/, and General Elec-
tric, 15314. Mining stocks have been
pretty freely dealt in, War Eagle making
a gain from 357 to 362q. Cariboo drop-
ped down to 131, but firmed up and closed
at 148. Toronto Railway remains firm,
and closed at 12Oy. Dunlop preferred
closed somewhat easier at 113½. Loan
companies' shares show no change. Fol-
lowing are the transactions:

Bank of Commerce, 89 at i494-I50;
Dominion Bank, 20 at 270/2; Standard
Bank, 44 at 19o-191; Bank of Ottawa,
10 at 210; Traders' Bank, 9 at 116½;
British America Assurance Co., 50 at
126y4-127; Western Assurance Co., 50 at
165; Consumers' Gas Co., 20 at 230;
Dominion Telegraph Co., 22 at 130-132;
Ontario & Qu'Appelle Land Co., 55 at
61?8-62; Canada North-West Land Co.,
pref., 45 at 52Y2; C.P.R. Stock, 4,045 at
87%-9o; Toronto Electric Light Co., 6o
at 1397/8-1409; Toronto Electric Light
Co., new, 15 at 136; Canadian General
Electric Co., 367 at 153-154; Canadian
General Electric, pref., 15 at 107; Com-
mercial Cable, coup. bonds, $1,ooo at
104y4; Commercial Cable, reg. bonds,

$26,500 at 104'4-IO4½; Crow's Nest Pass
Coal Co., 21 at 178-180; Twin City Rail-
way, 350 at 70Y8-72y4; Payne Mining Co.,
10,750 at 150-152; Empress Mining Co.,
1,ooo at 7; Dunlop Tire Co., pref., 120 at
113½-116; Bell Telephone Co., 17 at,
177-178; Richelieu & Ontario Navigation
Co., 125 at 1094-ii0; Toronto Railway
Co., 345 at ii9½-I20Y4; London Electric
Light Co., 15 at 126; War Eagle Min-
ing Co., 30,000 at 356-3628; Cariboo
(McKinney), Consolidated Mining Co.,
10,450 at 131-153%; Building & Loan
Association, 20 at 40; Canada Landed &
National Investment Co., 31 at 105;
Canada Permanent Loan Co., 37 at
112%; Imperial Loan & Investment Co.,
Io at 90.

No other system can approach it in Effi-
ciency for excluding the wind, rain, snowand dust. ît fully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated Arete

Queen St. East TOBONTO

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

UEO. A. STIMSON & CO.,
24-29 King St. West Toron o, Ont.

You say
Oh, the cheap one is
good enough for me.

You should say
The best is none too
good for me.

Because
It prevents waste,
Increases efficiency,
Gives no trouble.

WITH VALVES jU.M .T. ARE THE BEST

High Grade
Material and Workmanshlp

e J.-M -T Known by this trade mark on
every valve.

Made in the standard patterns.

Al dealers have them .0

The James Morrison Brass Mfg. Co.
LIMITED

89-97 Adelaide St. West, TORONTO
Engineers' and Plumbers' Supplies

JOHN HILLOCK & CO'Y,
Agents and Manufacturers of the

Van Kannel Revolving Storm Door
For Street Entrances
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(JEORGE F. JEWELL, F.C.A., Public Accountant
su ad Auditor. Office, 861 Dundas Street, London,

Ont.

COUNTIES Grey ana Bruce collections madie on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, genting and Mortgages. 874 Main

Street (gronnd floor). We undertske thbe management
of esates, collection of rentsu dsale of city proerty.
Tis sgency controls the mansgement of 850dwelings.
Over thirteen yemrs' experience in Winnipe property.
References. suy monetsry house in western Csnada.

JOHN RUTHERFORD,
OWEN BOUND, ONT.

Liensed Autioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

sua Pate Glass Insurance several factory ansd mil
sites in good locstions to kispose of; Losus efiected.
Best of references.

THE ONLY ONE-
There is one, snd only on.

publication devotea to Credit Men
sud tbeir peculiar interests. It was
iaunched in 1892 and has neer varied
its original purpose-that of serving
the credit men of tbe country. It is
not a publication of diversified and
scattered intere3ts with a nredit
Mau' @Department," it la THE
CBEDIT MA1418 MAGAZINE
first, last and all the time. If you are
acredît mn it's iikeiy you are ai-

ready a subscriber (most of the credit
men are). It, however, you are not on
the list, send for free sample copie s an
terma. <Menti2on Monetarij Times.)

THE LAWYER & CREDIT MAN B
150 Nassau St., New York City.

More Than Ever Before
For Your $1.00

Accounticu, The Office
Magazine, will be better during
1899 than ever before. A single
issue is often worth more to a reader
than the price of a year's subscrip-
tion. The topics are practical busi-
ness subjects. The contributors are
practical business men.

One Number, Ten Cents.-One
Year, One Dollar. Sample copy on
application.

Accountics Association,
Publishers,

1003 Wool Exchan e Building,

Gendron
are to
be found
in more cities,

towns and
villages
throughout Can
than any
other kind.
They're popular
because they
are best value.

GOODERNMIRT
TORONTO, CANADA

EsTABL 
SHD 1 anDistille rs

Mfanuraeturws of

adaCANADIAN
RYE

WH ISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICM LIST ON APPLICATION

JANB IAND
ISM(& IRG6EL AR

R&SAWS
are a necessity in a saw mill. They increase the caP'
city of a mill one-third when logs are smali, by slabbin19
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out oe
·a bad face deal.

Transfers supply them and not over four extra ine0
- required to run one.

If some large mills can use three and four, you CO
surely find one profitable Will be pleased to send yo71
particulars and prices.

WATEROUS. BRANTFORO
GAN.

All in One
Every desirable attribute combined
in one general whole-that best de-
scribes the Radiator of confidence;
the one folks know for what it is-
Radiator perfection, the "Safford."
Without bolts, rods, or packing in
a single pipe connection-absolutely
unleakable, screw-threaded nipple
connections, that's why.

You get perfect and free circulation one minute after the heat is
turned on-guaranteed by the largest Radiator makers under the
British Flag.

Handsome as a Radiator can be-light, yet very strong-made in
twenty-five different styles--it fits circles, corners, angles.

MADE BY

THE DOMINION
RADIATOR
CO., Limited,
TORONTO, ONT.

111E SAFFORD
RAIATORS
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Bicycles
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THE SITUATION.

Both parties in the House of Commons, at Ottawa,
are opposing the proposal of the British Chancellor of the

kXchequer to tax colonial securities, negotiated in Eng-
and and payable in the colonies. Lord Strathcona andthe othèr colonial agents, in England, are informing the
Chancellor of the Exchequer of the objections which exist
in the colonies to the measure. A similar proposal was
Withdrawn before in deference to the opposition of the
colonies.

Mr. Mulock has introduced resolutions to empower
the Government of Canada to enter into negotiations with
the Government of the United Kingdom and those of the
Alustralian colonies, to share the expense of laying a sub-
Marine telegraph cable between Canada and Australia.
The cOst of the cable is placed at $7,600,000, which would
nfake Canada's five-eighteenths share cost about $2,100,000.
The cable is to be a Government enterprise and the profits
to be shared according to the interests held. Is this to be
the turning point at which public subsidies to private
flrPanies are to cease ? Such a precedent ought to ring

the death-knell of the old system of subsidies.

After a war of words lasting twenty days, the great
0kondebate ended in a numerical victory expressed by a

Majority of 58. The division was on a resolution moved
by Mr. Bertram, expressing satisfaction with the appoint-
Inellt of the Ogilvie Commission, and the opinion that it
'wiI inform the Government so as to enable it " to do
Jnstice to all concerned." This commission had decided
that it cannot, under the terms of the instrument appoint-

g it, enquire into anything that has occurred since last
ruary. Mr. Bertram did not deny that further enquiry

'4Y be necessary after the Commission has reported. The
• ajority on the division, large as it is, stands in the
presence of a great division of opinion, out of doors, on the
9titon of the character of the commission by which the
enqliry ought to be çonducted. Before the Yukon scandal
debate was finished, a charge of corruption was made in
the New Brunswick Legislature against Premier Emmer-

'ai >n these general terms: that through "his desire to
a his personal and political friends and to strengthen the

overient of which he is a member, the treasury of the

province has been defrauded out of large sums of money."
Mr. Emmerson considered this charge sufficiently specific
to call for enquiry. Though made in general terms, no
instance being mentioned, he treated the charge as specific.

Sir Charles Tupper replies to the demand of Major
Walsh that he shall prove his charges by making new ones
and putting them in as definite a form as anyone could
desire. He also declares his readiness to prove them, if a
suitable court of enquiry be charged with the work. The
objection made to Mr. Ogilvie is that, besides occupying a
subordinate position under the Government, he has not the
legal knowledge necessary for the conduct of the enquiry.
The question has dwindled down to what sort of commis-
sion shall have charge of the business. Mr. Ogilvie, it
seems, is a relative of the Minister of the Interior, but even
those who mention the fact in connection with his want of
qualification, do not impeach his honesty, and if they
suspect that the connection would produce a certain bias,
which is evidently what they mean, they do not quite say
so. As generally.happens in such cases, Sir Charles made
a strong political attack on the Minister, in this case the
Minister of the Interior, going so far as to say that, if a
proper enquiry were held, Mr. Sifton would have to retire.
Besides Major Walsh, who is no longer in the position
which the charges allege that he disgraced, the new
charges affect Mr. Wade, in even a more serious degree
than Major Walsh. Against Mr. Wade specific charges
of corruption are made, which, if proved, would not only
deprive him of his office, but also of his gown. These
charges may be, incapable of proof, but the public can
scarcely be ex.pected to be satisfied, if they are subjected
to no other enquiry than that of one of his own colleagues
in the Yukon administration.

Mr. Clouston, of the Bank of Montreal, who has just
returned from Europe, is given as authority for the fact
which we suspected, and as such mentioned, last week.
He is reported as saying that, in the present congested
state of the British shipyards, steamers for a Canadian fast
line of trans-Atlantic steamers could not be undertaken
with the expectation that they could be completed iniless
than two years. This is precisely the explanation which
we thought would be forthcoming in regard to the Egypt-
ian bridge contract mentioned. There is no reason to believe
that iron work can be done more quickly in the United
States than in England, but the latter country being fuller
of orders, more time must elapse before any new work that
may be offered can be begun. Those who conclude to the
contrary have got hold of the wrong end of the story. It
is the congestion in the certain branches of the iron trade
that necessitates a comparative halt, in accepting new
orders. This congestion must mean an enhancement of
prices, and it is probable that an iron ship-builder, in
Canada, had this in his mind when he expressed the
opinion that iron ships can be built cheaper here than in
England, for under ordinary conditions, it would be diffi-
cult to believe that this could be done. The high. British
tender for the Egyptian bridge may in part be accounted
for by this state of the facts. In many branches of the
iron trade, the Americans have unquestionably become
formidable competitors with England ; but on this side of
the Atlantic the force of that competition is sometimes
grossly exaggerated, as if it portended the near eclipse
of Great Britain's industrial greatness, of which no real
signs are visible. There are mechanics in Toronto in the
iron trades who have been offered good wages and a three
year's engagement ta go ta England.
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During the last ten days, various statements have
been made of measures to be taken for diverting grain
trade from the Erie Canal to the St. Lawrence route. One
statement is that the Standard Oil Company is interested,
the chief mover in fact, and desires to engage Montreal
interests in the work. There seems to be no certain
authority for connecting that company with the scheme.
Elevators are to be built at Port Colborne and Montreal,
and the trade is to be done by a fleet of steel barges, each
capable of carrying 80,000 or 90,000 bushels of grain.
Elevator men in Montreal, who are represented as having
made $100,000 last year, are reported to be difficult to deal
with. The expectation is that 200,000,000 bushels of grain
will be diverted. A company is said to be seeking incor-
poration, at Ottawa, but we are not aware whether any
notice of intention to apply has been made, or if not,
whether it would be dispensed with. The company, report
says, and we can well believe it, would ask a further reduc-
tion or even abolition of canal tolls. This point will require
careful consideration at the hands of the authorities at
Ottawa. What would be the effect of a reduction or
abolition of tolls ? The country would lose in revenue,
from abolition ; though if the trade could be greatly
increased, some reduction might be made without bringing
about that untoward result. In any case, only a few
persons engaged in the trade would gain what the general
public, represented by the Government, would lose, and if
these persons were mostly foreigners, these changes would
not be an unmixed good. The Buffalo-Cleveland Elevator
Syndicate, at an interview with the Montreal Harbor Com-
missioners, obtained a promise that shippers, at that port,
would not discriminate against them. Safeguards against
the creation of an elevator or other monopoly would have to be
made. We can hardly wonder if Montreal elevator owners
do not welcome the idea of a Buffalo syndicate erecting
elevators in their harbor.

A difference of opinion as to the effect of the judgment
of the Privy Council on the fisheries questions has
developed between the Province of Quebec and the
Dominion. When the judgment first arrived in Canada,
a conference took place at Ottawa between Sir Louis
Davies and representatives of Ontario and Quebec, and it
was thought the result was a unanimous opinion as to the
meaning of the decision ; from Quebec we now hear that
this opinion was that the control of the fisheries was
exclusively vested in the provinces. It is said further that
on that occasion, Sir Louis Davies offered to remit at once
io the provinces all the books in his department relating to
the fisheries. Quebec then asked, the recital runs, that
the control of this branch of the public service should
remain at Ottawa, till the end of the season, and that this
proposition was agreed to. Afterwards Sir Louis Davies
is said to have notified the Marchand Government of Que-
bec that doubt had arisen in his mind, since the conference
at Ottawa, and that he had decided to issue, on the
authority of the Dominion Government, fishery licenses.
One difficulty is over the jurisdiction in the Gulf of St.
Lawrence, the Minister of Fisheries, at Ottawa, taking the
ground that provincial control does not extend below
Pointe des Montes, on the north side, and Cap Chat on the
south. It is below these points that the richest fisheries
are found. Already there is a question of a new judicial
reference, on this point, the Province of Quebec proposing
that the question should be submitted to the Supreme
Court, with right of appeal to the Privy Council. Ontario
would be interested in the issues raised only to the extent
of.the issue of Dominion licenses. Complaints have been
made that such licenses had been issued to net fish in

Toronto Bay, a thing the local authorities never thought Of
permitting. One journal, not favorable to the Ottawa
Government, mixes up the fishery question with a bridge
over the river St. Lawrence, at Quebec, quoting Le Soleil
that, on the Sunday preceding the 14th April, the mayor
of Quebec and others lunched with the Premier at Ottawa,
where he had gone with M. Parent, Minister of CroW0
Lands, to confer with the Government on the fishery ques-
tion, and that they sat long discussing the affairs of Que-
bec, with the result that "an amount sufficient to ensure
the construction of the bridge will appear in the Budgt
this session."

IRON MANUFACTURING IN CANADA.

The interests engaged in the manufacture of iroO
machinery, appliances and wares within the Dominion
have not prospered in proportion to the success*that has
attended other staple industries. The population of the
United States is little more than twelve times that of
Canada, and yet it is safe to say that in most branches Of
iron manufacturing the production in the United States iS
as forty, perhaps fifty to one when compared with this
country. The Canadian iron manufacturers have nOt
been dealt with at all unfairly in the matter of custols
duties. Their raw material is admitted either free fro00
duty or at rates which simply mean the collection of
small revenue, while their products have been moderatelY
well protected against outside competition.

The main barrier in the way of the expansion of ir00
manufacturing in Canada is the effect of a limited home
consumption on the several manufacturing industries•
Each of the manufacturers makes a specialty, or a limited
range of specialties, and in this way the fixed charges and
selling expenses are out of all proportion to his aggregate
turn-over. This applies more especially to the iron indus'
tries on account of the expensive plant involved in the
work of production. It is a well-known fact that Ameri'
can manufacturers of rails, plates, machines and other iroo
and steel products will give Canadian buyers a lower pricO
than is quoted to their own home purchasers. Contracts
made with Canadians are often subject to a proviso that
the material or machines involved are to be used out Of
the United States. This is done largely on the ground
that the extra business required for this country can be
done with but little extra cost, except for material and
wages, and even at reduced prices the Canadian trade
brings a net profit. When offset against the limited out-
put of the Canadian manufacturers, the. comparativell.
heavy fixed charges, and the discrimination of AmericaD
manufacturers the protective duties of the Dominion prove
insufficient to keep the iron trade within Canada.

The suggestion has been made that a number of the
makers of iron products should amalgamate their interests.
This suggestion should be carefully distinguished fron the
usual idea of a combination or trust, in that it is an al'
gamation of interests producing kindred but not identic'a
goods. There need be no destruction or limitation Of
competition inivolved such as would ,prove antagonistic to
public interests. The suggested amalgamation meas a
union of a number of interests in a single premises, utiliz'
ing the one power, purchasing supplies through a central
agency and selling products in the same way. That
economies could be effected in this way is not doubted-
The obstacle in the way of carrying out the suggestio"'
lies in the difficulty of harmonizing the rival interests Of
the various concerns and arriving at a basis of union-.If
an amalgamation of a number of strong iron manufactor-
ing concerns were once accomplished it would materi»

L
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advance the advantages of this industry within the
Borninion.

MINERAL PRODUCTION OF QUEBEC.

A report upon the mines and minerals of Quebec for
1898 has been issued by the Department of Colonization
and Mines of the province. It is prepared by Mr. Obalski,
the inspector of mines. The aggregate value of the metals
and minerals produced during the year is placed at $1,678,-
887, which includes $600,000 of bricks produced and $140,-
000 of lime. This statement is certainly a disappointing
One, for it does not appear possible that the mineral pro-duction of the whole province for a whole year can be lesstian a million and three-quarters of dollars. The Quebec
Minng Association, at its meeting a year ago, placed the
Mineral output of Quebec in 1897 at $2,094,000, and surely
the production cannot have gone back 22 per cent. in one
Year. Imperfect information is at once suggested by so
small a total; and indeed the report refers to the difficulty
of obtaining accurate information as to output. Bricksare the largest item in the whole list, 120 millions having
ben made, at an estimated value of $600,000, but there is
neither a statement nor an estimate of the quantity of
building stone raised, which must reach a round amount.
Nor is mineral water included in the list-though Radnor
and other mineral waters are plentifully produced-for the
samlle reason, viz., that sufficient information cannot be
obtained. The following table of production and value
durilg 1898 is given:

Charcoal pig iron (long tons) ......
Bog iron ore, do...............
Magnetic do. .................
Calcined ochre (tons of 2,000 lbs.)..
Chrome iron (long tons) ..........
Low grade copper ore, do........
Blende and galena ore, do.........
Gold (ounces).............
Asbestos (tons of 2,000 lbs.).
Asbestic (tons of 2,000 lbs.) ......
Prepared graphite (tons of 2,000 lbs.)
Phosphate (tons of 2,000 lbs.)......
Mica (thumb trimmed) tons of 2,000

lbs . ...... ..................
Peldspar (tons of 2,000 lbs.) ......
Sulphate of Baryta (tons of 2,000

lbs.) ..........................
Slate (tons of 2,000 lbs.)..........
llag stones (tons of 2,000 Ibs.)
Cernent (barrels)...............

Lime, bushels.....................
Bricks, thousands ; the same quanti-

ties as last year, approximately ..
Building stones................

Total........................

Quantities
produced or

utilized.
5,761

13,363
22

1,310
1,804

35,686
1,300

370
15,893

7,122
85

870

275
2,000

55
3,432

946
20,000

1,000,000

120,000,000

Gross value
of ore shipped
or utilized.

8 116,154
37,927

66
13,100
25,000

143,884
21,900

6,500
496,340

14,916
8,500
5,000

81,000
5,000

275
37,374

3,580
32,000

140,000

600,000

81,673,337

The large output of asbestos, and the small production,
COMpared with former years, of phosphate of lime, are
.terns Which at once challenge attention. Mica is note-
Worthy, too, in this connection, for 250 men are now
elloyed in the mica industry. But no iron mine was
WOrked during the year, and the industry is represented bythe Radnor and Drummondville forges, whose production

oel' Off fron 9,892 tons, in 1897, to 5,458 tons of charcoal
Plg, the ore treated being 22,187 tons and 14,966 tons in
1897 and 1898, respectively. The magnetite mine at Leeds
bnd the hematite mine at Sainte Helene were both visited,but nothing, save the getting out of test samples at the
former place, was done at either. The production ofChron e iron ore in the province grew from 915 tons in1894 to 2,887 tons in 1895, but fell off again and last year

as 1,805 tons.

Very little was done in gold production on the
Chaudiere or elsewhere in Beauce, and but trifling pro-
duction of silver and lead at Calumet Island and Lake
Temiscamingue. But in copper there was a fair degree of
activity, the copper mines of the Capelton district having
been worked throughout the year with very fair success.
In 1898, the output amounted to 85,686 gross tons of ore of
low grade in copper, of which a third was treated for sul-
phuric acid, while the remainder was shipped to the United
States.

A good deal of attention is devoted in the report to
petroleum, although it does not appear in the statistical
list. There has been, it appears, a difference between the
Department and the Petroleum Oil Trust, as to the privi-
leges to which the trust was entitled, and because of this
the manager declined to give the information desired about
production in the Gaspe district, which does not reflect
much credit on the Trust Company. Much work has been
done-not all of it in 1898 however - and 83 wells are bored
to depths varying from 1,600 to 8,600 feet. In some of
these ou flowed naturally; others needed to be pumped.
At one flowing well, before tanks could be made ready
1,000 barrels of oil was lost, but tanks are now provided.
There is oil in the Gaspe district, certainly; what the Oil
Trust Company is endeavoring to decide is whether it
exists in paying quantities.

SHIPBUILDING IN NOVA SCOTIA.

From various sources it is learned that unusual
activity characterizes the shipbuilding industry in Nova
Scotia this spring, or rather perhaps we should say
Western Nova Scotia. There were *two vessels launched
lately at Shelburne, says the Maritime Merchant, and at
Mahone Bay, in an adjoining county, there are four ves-
sels on the stocks. We apprehend that none of these are
large vessels, but rather of the fishing-schooner class. We
have not yet heard of a like degree of activity in Parrsboro,
or Maitland, where the larger ships are mostly built.
Mahone Bay has at present about twenty-five vessels
engaged in deep sea fishing, and if her fleet keeps increas-
ing at this rate she will soon rival Lunenburg. In the
latter town both shipyards are said to be hurrying work,
and have about 100 men employed in order that they may
get the vessels complete on contract time. Particulars are
given by the Lunenburg Progress, which mentions a
dozen new sail to be added to the fishing fleet of that
county: "Young's yard here has two almost ready for
launching, and Smith's one. Weagle & Naugler, of Con-
querall, will launch two this week, as will Norman Rafuse.
Leary, of Summerside, will soon launch two. [Both these
places are in Lunenburg county.] Next week, Jacob
Weagle will launch one. One at Mullock's Cove, being
built by A. Conrad, will soon be ready. John Zwicker
and Henry Schnare each have two almost ready for the
water."

MUNICIPAL STATISTICS OF MANITOBA.

A good deal of interesting information is to be found in
the return made to the Manitoba Legislature containing
statistics concerning the municipalities in that province for
the year 1898. The total population of the province,
according to this return, is 229,881, being an increase of
77,875, or more than one-third, in seven years. The num-
ber of resident farmers is 88,450 and the total population,
rural municipalities, unorganized districts, etc., 161,685;
while that of the cities, towns and villages, is 68,246.

The number of acres under cultivation in Manitoba is
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2,824,929, and of this area the acres wooded number 1,159,-
806, which is a larger proportion than one usually ascribes
to " the Prairie Province." Cattle (number 219,743;
horses, 98,808; sheep, 29,566; pigs, 66,565. These
figures as tofanimals will be found, we think, to show a
very considerable increase in recent years, for the farm
animals of Manitoba have grown in number at quite a re-
markable rate.

Assessment valuations show a total approaching
seventy-five millions of dollars, thus' Assessment, real and
personal, rural municipalities, $43,184,980; assessment,
real and personal, cities, etc., $31,455,619. The aggre-
gate of taxes imposed upon Manitoba rural municipalities
is $704,536; of which sum $328,148 is for school pur-
poses. In the cities and towns there has been imposed for
municipal purposes taxes reaching $405,756, and for school
purposes $158,884.

In the two cities, eleven towns, six villages and four
rural municipalities of the province there are 48,942 school
children, equal to about 22 per cent. of the population;
and there are 1,002 rural schools in operation. The amount
of annual government grant to rural schools, is $180,000;
grants and payments to schools in cities, towns and vil-
lages, $44,888.

It will not be amiss to note here the figures of some of
them, relating to cultivation and production. We omit
the average yields of grain and root crops, as our readers
may be presumed to be tolerably familiar with them. The
total grain crop of last year was 47,845,000 bushels ;
cattle exported, 12,525; hogs exported, 23,100; pork im-
ported, 1,917,784; poultry disposed of by farmers, 1898;
Turkeys, 41,455; geese, 18,010; chickens, 127,660. The
total value dairy products was, last year, $409,455. Ex-
penditure on farm buildings, etc., in the year 1898 was,
$1,469,740.

THE CHOCOLATE KING AND HIS ISLAND.

La Courrier de Ste. Hyacinthe publishes an extraordi-
nary story about the pretensions of M. Menier, the Choco-
late King, of Paris, who purchased from the private owners
the Isle of Anticosti. The statement is attributed to Com-
mander Wakeham ; where made is not told. He recites
that, in 1585, Jacques Cartier took possession of the island
for the King of France. The island was given to Sieur
de Joliette, and has passed from one holder to another till,
in 1884, it was purchased, at sheriff's sale, by M. F. W.
Stockwell, by whom.it was re-sold to M. Henri Menier, in
1895.

Thencomes the astoundingstatement: L'islen'a jamais
appartenu au Bas Canada, ni à Quebec, ni à la Puissance.
" The island neverbelonged to the old Province of Quebec,
nor to Quebec [Province] nor to the Dominion." If it
belonged to the French king in 1535, it continued to belong
to that sovereign till tbe conquest of Canada; and the infer-
ence from this statement is that it was not trans-
ferred to Great Britain along with the rest of Canada, in
1763. The statement is not made in direct terms, but
what is stated can have no other meaning. This is per-
haps thought to be ingenious; we do not think it is. This
claim is very much as if the purchaser of a slave were to
be told, long afterwards, that the man's tongue did not go
with the man, never having been a part of him. It is also
a denial that the greater contains the less. The pretence
is preposterous beyond measure. If Anticosti n'either
belonged to the Province of Quebec nor to the Dominion,
what sort of a title has M. Menier got to it through a
sheriff of the Province of Quebec ? Let him consider
this. And if the isiand neyer belonfed to Canada, on what

authority was it surveyed, geologically ? On what author-
ity were lighthouses built on it ?

Whether any of the previous inhabitants of the island
have a right to cut wood on the island is another matter. The
Wakeham way of dealing with some of therm is to givethe 0

a bad name; they are represented as being enthusiasts ill
religion and as having the piratic element largelY
developed. The two qualities ascribed do not hang wll
together, though they, or sornething like them, have sone-
times been found in combination. Some of these people'
it is admitted, have been twenty-one years on the island,
and who on every principle of humanity and justice ought
to have some right. The piratical instincts ascribed tO
them did not prevent them pursuing the lobster saving
industry ; and this-commander complains that they occupY
conserves de homards, and hints that they and some Nova
Scotians situated on the north shore have taken up that
position with a view of robbing vessels that nay be
wrecked in the dangerous neighborhood. Perhaps M-
Menier would like to control the north shore as well as the
island, and drive these men, thus calumniated, away.

These people claim a right of possession, and in most
parts of North America twenty-five years possession, whicb
is here admitted, would give them some rights which even
a Chocolate King could not take away. The real difficultY
seems to be that M. Menier wishes them to surrender their
rights whatever they are, and-this they refuse to do. Legal
rights they probably have not. and if this be so it would be
cruel to create in their minds an impression contrary tO
the fact. If they have no legal rights, the law of humanitY
should plead in their favor. There are possible faults 00
both sides. The sympathy of the world will not lean tO
the side of Crœsus. At the same time let no man envy the
Chocolate King the enjoyment of his well-earned 1,000-toO
yacht.

BUSINESS HANDWRITING.

It was a little startling to hear a young man say, DO
longer ago than last week, when spoken to about careless
handwriting, "Oh, it doesn't matter nowadays, as nuch
as it used to, how a man writes. Pen and ink are not il
it with the typewriter." It is not necessary to questioO
the increasing popularity of the typewriter in this age Of
business, but it is necessary to protest against slipshOd
and illegible handwriting on the part of commercial en-
ployees. Itis unbusinesslike, in the first place, and is a
blot on the qualifications of any man who seeks a commer'
cial position. It is dangerous, too ; for we have known a.
quarrel between partners result from stocksheets being
negligently made up in the handwriting of one partner and
misunderstood by the other, and it is well known that
numerous law suits have arisen from misapprehension Of
faulty handwriting.

To show how far astray this young man was in his
supposition that clear handwriting is no longer deened
necessary by business men, we cite a recent occurrence.
One of the large manufacturing concerns in Canada had
applications from several persons for a certain position iO
its employ. A certain man among these being recofl'
mended by a friend, one of the principals wrote to that
friend : "The application of your candidate came in yester-
day. He unfortunately does not write a very good hald'
While the position would not be entirely a clerical 0<0
even at the first, and would be decreasingly so with tim1e'
good penmanship would be a very attractive qualificatiOD
to me, for there would be more or less writing, and, as yot
know, we like things well done. It is a misfortune, Iik
that penmanship has so much deteriorated in these lattei

I
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days. Speaking for myself, I am not expected to , wield
the quill ' very much, nor have I been called upon to do so
or a great many yýars; but when I have occasion or de-
sire to make up a statement or write a letter with my own
hand I can still do it at least neatly, which lots of the
Younger fellows cannot."

Let any young man apply for a position in a bank,
and he will find one of the first tests to which he is sub-
Jected is that of handwriting. And if his handwriting be
Poor his other good qualities are sure to be dimmed by
that fact. In his admirable inaugural address the other
'day, the president of the Halifax Bankers' Association
nIentioned handwriting first in his suggestions to junior
'Clerks. Said Mr. Allan : "you are beginning your busi-
ness-begin it fair. Be careful of your handwriting, of
Your figures, of your spelling, of the simple arithmetical
r'les used in the banks. These are your foundations; be
Careful and lay them well." There can be little doubt that
the banker and the manufacturer we have cited represent
the average feeling of commercial circles with respect to
handwriting. In this very smart age, the boys and girls
are faulty in spelling and in handwriting to a degree that
inot exist in less " enlightened " times. And the fault is

'One that should be cured, not condoned.

HALIFAX BANKERS' ASSOCIATION.

A step worthy of imitation by bankers elsewhere in Canada
has been taken by the bank employees of Halifax in the forma-
tiOn last month of the Halifax Bankers' Association. So
heartily was the idea of such a body approved in that com-

lity that when the first meeting of bank officers was called
two banks were represented by almost their entire staff. Repre-
sentatives of each bank in the city were asked to frame a con-
Stitution and rules. The result is the existence of a society of
SOme 6o persons. The name originally chosen for it was the

Bank Officers' Association of Halifax," but the name adopted
at the March meeting was " The Halifax Bankers' Associa-

on" The president is Mr. A. Allan, inspector of the Halifax
Banking Company; the vice-president, Mr. E. C. Helsby, man-
ager, People's Bank of Halifax; the secretary-treasurer, H. W.
Jubien, manager, People's Bank of Halifax; all, it will be ob-
Served, native institutions. An excellent address was delivered
by the president at the inaugural meeting, which is to be found
a1 full in The Journal of the Canadian Bankers' Association.
We give some extracts from it below:

I do not believe there is in Halifax any cashier, manager, or
head of a staff, who does not fervently wish that the members
Of his staff generally took a more hearty, intelligent, personal
iliterest in their work-had a more thorough appreciation of
the necessity for a, well-trained intellect in the highly honorable
business which is to be theirs for life-a business whose suc-
Cess is dependent upon the honest energy of each member of
the staff.

I am also convinced there are moments which come to each
'enber of the different banks' staffs-with more or less fre-
9liency according to the thoughtfulness of the man-when he
Wishes lie had given more time at the beginning of his course
to a study of the literature of banking. He also perhaps de-
Plored the fact that there is no association or club of bank
Officers which has for its object the obtaining and diffusing of
kneoWledge of banking subjects.

This association will not offer you professors' lectures cor-
responding to a fourth year's course in banking. In humbler
lilanner we hope by means of occasional lectures or papers read,
debates and discussions, by the asking of questions on banking
subjects. and the endeavor to find answers to them, to establish
a time with the good will and application of the members. and
the energy of the managing committee, an association of bene-
fit to the younger bank officers; and, we may hope, that inas-
l'uch as they lend their assistance in this endeavor, the benefit

Wi11 extend itself to senior officers also.
Debate and discussion are fruitful sources of information,assjst appreliension, and clear away tlie fogs of mystery and

error, when wisely and generously conducted. Let us be sure
of our statements, enquiring into the facts of the case, ascer-
taining reasons and causes, and be more anxious to attain
truth than score a point or corner an opponent.

Banking literature is very extensive, and will repay close
study, though I do not deem it necessary that we should over-
take all banking literature. The Bank Act of 1890 isi that by
which chartered banks in Canada live and move and have their
being. I wonder how many bank officers in this room have
read this document, not to say studied it.- Next, there is the
Bills of Exchange Act. Do we stand any better with regard
to it ? And yet these pieces of legislation are of the utmost
importance to us as bankers. I do not say all the science of
banking is contained in these two, but I do say every bank
officer in Canada ought to be conversant with them if he is to
be a competent officer at all.

In connection with these are Maclaren's "Banks and Bank-
ing." and also Maclaren's " Bills of Exchange Act, 1890."
These are two authoritative works by a Canadian lawyer on our
banking laws, with notes and discussions,' the law relating to
cheques, warehouse receipts, bills of lading, etc., decisions and
practice.

I would next commend to your notice The Journal of the
Caniadian Bankers' Association. Here we have at compara-
tively close intervals an authoritative presentment of banking
legislation, legal decisions, legal advice by counsel of high
standing, answers to questions of law and banking practice, in-
formation on matters of banking interest, banking history,
valuable literary articles, and prize essays. I know of no
periodical more worthy of careful perusal by Canadian bank
officers than The Journal.

In reading books such as I have mentioned, the object
will be to obtain knowledge to assist us in our business. Allow
me to suggest in that case that you read closely, take notes,
re-read, compare, think over your reading, write down the best
of your thoughts and reasonings, and by all means let us have
here in our club the benefit of your study. Let no one shrink
from so doing. The benefit to him will be great, as will also
be the interest awakened in us in the subject he has treated.

I have drawn your attention to the study of books as a
neans 'of obtaining knowledge of banking. But knowledge
comes not from books alone. It comes also from the practice
of your profession. The attentive, hard-working junior, the
careful teller, the intelligent, thorough accountant, are students
of-their departments; and by observation and apprehension
their powers and capacities increase. Let each officer strive to
bring all the powers of his mind to understand the duties of his
post, and how best to discharge them. This and the habit of
observing what is the work of the other posts in the office will
fit him to fill acceptably an advanced post when it is offered.

FINANCIAL MATTERS.

One of the gentlemen who went to England to ascertain the
prospects of getting bondholders' consent to the amalgamation
of four large loan companies, has returned, Mr. Walter S. Lee,
Messrs. Gooderham, Mason and Blackstock do not return for
a fortnight. The report Mr. Lee gives of the present attitude
of English investors towards things Canadian is that it is upon
the whole friendly. But they cannot understand and do not
like the sort of litigiousness which in the Farmers' Loan Co.
case has essayed to show debenture-holders' interests para-
mount and depositors' inferior, especially when such litigation
keeps all creditors out of their money for a year or two. Money
is tight in London and Edinburgh just now, and the bank rate
has been raised. Three and a half per cent. money is by' no
means plentiful at the moment and four per cent. is being asked
from Canadian loan companies by English debenture investors.
The amalgamation of the Canada Permanent, Western Canada,
Freehold & London & Ontario, while it is likely to be consum-
mated, is not likely to take place this year; the legal and legis-
lative proceedings take time, there as well as here.

A possible legal " Merry War " looms up in the con-
tention that has arisen between rival claimants to parts of the
estate of the late Daniel Scotten, a wealthy and benevolent, if
scmewhat eccentric, tobacconist, who died in Detroit some
weeks ago. Mr. Scotten, besides his large factory and otheri
pro'perty in Detroit owned a lot of real estate on one ok the
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prettiest parts of the Canadian shore of the river, below Sand-
wich. This he laid out in market garden, orchard, ornamental
grcunds, etc., on a large scale. But he had, besides, money on
deposit in Canadian banks. and just at present the Detroit
Board of Assessors has under consideration the matter of as-
sessing about $9oo,ooo in cash of his estate, now on deposit in
Windsor, Toronto and Hamilton banks. And then the Ontario
Government proposes to lay its hand on several tens of thou-
sands of this in the shape of succession duties. But the repre-
sentatives of the estate declare they will fight the payment of a
simgle, cent, and are said to be acting on the opinion of Z. A.
Lash, Q.C., that the money cannot be taxed. The Ontario
Treasury Department has engaged Mr. R. F. Sutherland, bar-
rister, Windsor, and will insist on their right to succession dues.
Various questions about domicile, personalty, branch businesses
and so on will come in this interesting case.

Mr. Adam Brown, of Hamilton, president of the Rioral
Humane Association of Canada, has written to the Lieutenant-
Governor of Nova Scotia, commending in warm terms the
brave act of Mr. S. L. T. Harrison, of the Merchants' Bank of
Halifax, in saving Miss Annie A. Aitken from drowning in
the Miramichi river last autunin. Accompanying the letter
was the medal of the association, which was presented to Mr.
Harrison at Government House, Halifax, last week.

According to one of the Montreal daily newspapers, it is
the intention of the authorities of the Merchants' Bank of
Halifax to establish a branch of that bank in New York.

Mr.,Herbert Spencer, writing to Mr. H. C. Macpherson,
author of a biography of Adam Smith, says: " I have learned
mucih from your sketch of Adam Smith's life and: work. It
presents the essential facts in a lucid and interesting way.
Especially am I glad to see that you have insisted upa ithe 
individualistic character of his teaching. It is well that his
authority on the side of individualism should be put forward
in these days of rampant socialism, when the great mass of
legislative measures extend public agency and restrict private
agency; the advocates of such measures being blind td the
fact that by small steps they are bringing about a state in
which the citizen will have last all freedom."

Mr. William A. McLaren, a Chicago lawyer, who has
spent some time in Mexico, has sent to the Bureau of Amer-
ican Republics a paper upon the condition of that country and
its prospects. He says: " A rich and undeveloped district
offers large returns to capital. Northern Mexico is no excep-
tion to the rule. The Government is stable and well disposed
toward American capital. The laws are just and capably en-
forced; the wealth awaits marketing; the climate is superb.
What is lacking ? The history of the last few years shows that
nothing is wanting but knowledge by Americans of the facts.
Already the awakening has begun. and with growing haste.
American companies are occupying the field." Our readers
niay recall the series of interesting letters written to The
Monetary Times in April last year by Mr. W. L. M. Lindsey.
In these letters Mr. Lindsey contended strongly that Canada
might well do a good part of the supplying trade now donc
with Mexico by the United States.

Theology and Finance.-Of a life after death the Old Testa-
ment makes no mention.-" Matthew Marshall " in N.Y. Sun.

Matthew Marshall is the nom de plume of a Mr. Thomas
Hitchcock, who writes financial articles for The New York
Sun, and it is believed that mucli that appears in the editorial
cclumns of that paper in opposition to bank currency and in
favor of Government legal tender paper is also written by him.
Without presuming to criticize so eminent an authority, we
must venture to express the hope that his researches in the
realm of finiancial knowledge have not been so painstaking and
laborious as his' studies in eschatology. Too much learning,
like too much honor, is a load too heavy for a inan that hopes
to walk in the narrow way of truth.-Bankers' Magazine, N.Y.

At the close of a suggestive article on the subject of In-
creasing the Earnings of Banks, The Bankers' Magazine has
the following, on " Banking in our New Possessions:" The
status of American incorpoftted banks in Cuba, Porto Rico,
Hawaii and the Phtlippines is yet 'to be defined by Congréss.
Anerican banking institutions have not taken secure root in
foreign soil, but since these countries are all likely to become
American territory, tliey will furnisli a fresh and profitable

field for banking enterprise. Great Britain has her banks estab-
lished all over the world. The chartered banks of Canada are
quick to seize every new opportunity for enlarging their busi-
ness by establishing new branches wherever there is a promise
of business. Our new possessions ouglit to offer exceptional
advantages to Arnerican banks to extend their operations be-
yond the boundaries of the United States, and though the fiel4

is new and untried. it is a promising one.

Four hundred thousand dollars seems a good deal of moneY
for the people of Canada to leave in the hands of Canadial
banks unclaimed, and no interest paid upon it for five years.
And yet we find, by the report of the chartered banks to the
Government that $405,776 was the amount so held at the close
of 1898. There are only two of the smallest banks which have
no such balances; the other thirty-eight have from $4.20 in the
case of the Exchange Bank of Yarmouth, to $79.525 in that of
the City and District Savings Bank, Montreal, which is the
largest. The Bank of Montreal holds $66,8b9; the British Bank,
$52,.602; the Merchants' Bank of Canada, $35.519: the Bank Of
Nova Scotia, $27,135. None of the others has more than $20,000
The Dominion Bank, considering its large deposits, shows but
a small sum, $1,331, unclaimed; and the Eastern Townships
Bank, a large one, $19.366. The individual amounts, ranging
from five cents to ten dollars are curiously numerous; but their
number is by no means so wonderful as the aggregate of suims
reaching hundreds and in some cases thousands of dollars thds
left year after year for ten and even twenty years.

Six stockholders of the defunct Farmers' Loan & Savings
Co. laid a petition before Mr. Justice Rose at Osgoode Hall on
Wednesday praying for the nullification of the whole proceed-
ings for winding up the company, on the ground that the con'-
pany does not corne under the provisions of the Dominion
winding-up act, and the amendment thereto, but was a Pro-
vincial corporation, subject only to the laws of Ontario. If thi5
sort of contention- is to be allowed, it means several more
years' delay before the assets thus far realized can be distributedl.

OUR RELATIONS WITH JAPAN.

Another visit has been paid to Eastern Canada by Hon. T.
N.sse, who will be agreeably remembered by many as having,
while consul of the Japanese Empire at Vancouver, come to the
principal cities of Quebec and Ontario for the purpose of satis-
fying himself as to the extent and nature of the trade to be
dore between his country and ours. For a year or more Mr.
Nosse has been American consul for Japan at Chicago, and had
in his district the Western States and part of Canada. Probably
when the Japanese Diet meets next November a sum will be
vcted for the establishment of a consulate at Montreal, and Mr.
Nosse is likely to be the first consul-general to Canada from
Japan.

Mr. Nosse. who has been in Ottawa this week, is very
sanguine that the anti-Japanese legislation passed by British
Columbia last year will be disallowed by the Dominion Goverfn-.
ment, and he has been, it appears, discussing the matter with
the Cabinet or some of them. He urges that during recent
years, since the institution of the Canadian Pacific Railway's
line of steamers to Japan and China " there has been a steady
growth of trade between Japan and Canada, and it would be re-
grettable if this trade were injured in any way."

Being asked about the Japan tea trade with Canada, and
the effect upon it of such a duty as has been recently spoken of,
Mr. Nosse said he knew no more about the duty than what lie
had seen in the newspapers. He thinks the India and Ceylo
tea men, or their Canadian agents are behind the suggestion Of
a duty, because with a duty placed upon tea they would get the
British and Colonial preference of 25 per cent. As to the i01-
purity alleged against China and Japan teas he gives a most elÙ'
phatic denial to any report that impure teas leave Japan. The
Government of Japan has, after consultation with the great tea
associations of that country, instituted a system of inspection
before any tea is allowed to be exported. And he says it s
within his knowledge that last year in the city of Chicago. which
is a large importer of Japan teas, not one single chest of tea
was condemned as being impure, this bearing out what I ha'te
just said. To show the acuteness of thiis officiaI, speaking again
of an import duty on tea, lie said: " I understand the principle
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of taxation in any country is to apply it equitably, but it is
hardly possible to do this in Canada as regards tea. The
provinces of Ontario and Quebec are large consumers of Japan
tea, indeed, these two provinces take go per cent. of the to'tal
anlount imported into Canada. If, therefore, your Government
sheuld unfortunately decide to impose a duty upon tea it will
have the effect of making these two provinces pay 25 per cent.
fl,(re than the other provinces, which consume black tea chiefly
coning froin India and Ceylon. That is a point which is well
'orthy of consideration by your Parliament."

SMONTREAL HARBOR.

On Tuesday last a meeting of the Harbor Commissioners
Of Montreal was held, when the question of elevators in the
harbor was discussed, being brought up by representatives of
the Buffalo-Cleveland syndicate, who appeared before the board
to urge that the Commissioners say whether or not they were
favorable to the proposition made by these American gentle-
lYnen to fit up terminal facilities for loading and unloading in
lVontreal harbor of the most modern character. The Buffalo
and Cleveland syndicate disclaimed any intention to establish

*a mlionopoly or to dictate to the shipping houses. They simply
a'sked from the shipping people of the city a written agreement
that, all things being even, they would give the syndicate, on
any freight it brought down, as good terms and prices as they
gave to other people. The syndicate on its part was willing
to give any agreement required.

Mr. Goulder, of Cleveland, said that if the Canadian Gov-
ernIment would put Port Colborne on a par with Buffalo, Cleve-
land, Fairport, etc., as to depth of water (18 feet), freight, lay-
ing aside through traffic, could be carried to Port Colborne on
Lake Erie as cheaply as to Buffalo; and the steamship interests
h4d assured him that the rate from Montreal to Europe would
lever substantially vary from that of New York, Newport News.
Cleveland, or -anywhere on the Atlantic seaboard. " We be-
lieve," said he, " that when our canal route is improved, freight
can be .moved from Port Colborne to Montreal cheaper than
from' Buffalo to New York. If the Commissioners and the
Government will give us the opportunity we are willing to put
some money into this scheme, and take our chances." The
Ccamnissioners,on the motion of the mayor, resolved. " That,
ln View of coming to an understanding about the establishment
of grain elevators and terminal facilities in the port of Montreal,
for freight east and west, this board interview the Dominion
Government on the matter as soon as possible."

HARDWARE PRICES.

During the past two weeks we have referred to the rneet-
îflgs of the hardware associations being held in Montreal and
Ottawa. These associations have now pretty well completed
their work for the present, and several new price lists have been
anlounced. Prices of hardware manufactures have been ad-
vanced all along the líne. It appears to be almost a general
opinion that the prospects of the trade for the coming season

are good and that the strength of the consuming demand will
Warrant higher prices.

In bolts and nuts the following are the discounts that now
rule the trade: Norway bolts. full square, 70; common carriage
bÇlts, 5-16 and under, 6o; common carriage bolts, Y and larger.
55; common carriage bolts, full square, 70; machine bolts, all
8ies, 60; coach screws, 75; sleighshoe bolts, 75; blank bolts, 60;
bOlý.ends, 65; nuts, square, 41/2 nuts, hexagon, 5; tapping nuts,
70; tire bolts, 65 and 10 per cent. off new list.

Horseshoes are also dearer, with the following as the quo-
tations given to the trade:. Light and medium patterns, $3.25 to
3.50; snowshoes, $3.50 to 3.75; steel shoes, $3.50 to 3.75; feather-

Weigt, No. O to 4, $4.75; toe-weight steel shoes, $5.75. The
first of these quotations is No. 2 and up, and the second No. i
and snaller. They are f.o.b. Montreal, with 1oc. per. 100 lbs.
added to prices for loronto and western delivery.

The list on smooth steel wire is now as follows: Nos. 2 to
S, advance 7c.; No. 10, 7c.; No. 11, 14c.; No. 12, 20c.; No. 13,3 5c.; NO. 14, 47c.; No. 15, 6 oc.; No. 16, 75c. per 1oo lbs. Extras

t Coppered wire, 6oc.; tinned wire, $2: oiling, îoc. special
hbaling wire, 30c.; spring wire, $1; best steel wire, 75c.;

bright soft drawn, 15c.; in 50 and 1oo lb. bundles net, roc.; in
25 lb. bundles net, 15c.; packed in casks or cases, i5c.; baggiuig

or papering, 1oc. per roo-lbs.
Spades have been advanced $i per dozen, and scoops $1.5o

per dozen, with the discount of 40 and 10 reduced to 40 and 5
per cent. On flour-barrel nails the discount is now 35 per cent.,

while cooper's nails are quoted on the basis of 45 per cent. dis-

c.unt. Cut nails have been advanced in price 20 cents per keg,

i the base price now being $2.05 f.o.b. Toronto, Hamilton and

London.

WESTERN BANK OF CANADA.

The annual report of this bank for 1898-9 shows that while

the net profits are below the average of the preceding three

years, there is an increase in current bills discounted, and a

reduced proportion of assets held in liquid shape. The large

proportion of 55½ per cent. was in available assets a year ago,

a condition of strength which affected profits adversely. Earn-

ings should be better in the current year, seeing that the vol-
ume of general business continues to grow. The enhanced cir-
culation of the bank reflects this growth. No addition has been

made to the Rest from the profits of the year, but a larger sum

than usual has been carried forward at the credit of profit and

loss account, after payment of the usual dividend. Depostits

ccntinue to increase, and so does the bank's holding of muni-

cipal and other securities. Affairs are looked after cautiously by

the management, which has been in the same hands for a
number of years.

PETERBOROUGH BOARD OF TRADE.

The annual meeting of the Board of Trade for the town and
ccunty of- Peterborough was held on the evening of Wednesday,
5th inst. Business of a general nature only was discussed. The
fcllowing officers were elected for the ensuing year: President,
John Carnegie; . vice-president, T. E. Bradburn; treasurer,
Robert Fair; secretary, T. Q. Quartermaine.

BELLEVILLE BOARD OF TRADE.

The 'Belleville Board of Trade held its annual meeting on
April 12th, Mr. Gordon, the president elect, occupied the
chair, in the absence of Mr. Frost, who is ill. Several matters

of interest to local merchants were discussed. The subject of
hawkers and peddlers was among them. and while nothing de-
firrite was done in the matter, the subject will be heard of
again at a later meeting. The officers for the ensuing ye(ar
were elected, and are: President, Mr. W. H. Gordain; vice-
piresident, Mr. Allan McFee; Secretary. Mr. J. Parker
Thomas; treasurer, Mr. J. P. Thompson; council, Messrs. H.
Corby, George Wallbridge, U. E. Thompson, W. P. Hudson.
N. B. Falkiner, C. P. Holton, C. H. Vermilyea, D. V. Sn-
clair. J. A. Laidlaw, W. N. Ponton, D. R. Leave)ns. The
ex-officio members of the council are: Ex-presidents Thomas
Ritchie and John G. Frost, Mayor Johnson and the officers.

The newly-elected president thanked the members of the
bcard for the honor conferred on him, and thought that it
wculd be well for the board to meet oftener to disicuss nat-
ters of commercial interest.

WOODSTOCK, N.B., BOARD OF TRADE.

On Monday evening, loth April, the Board of Trade f
Woodstock held its annual meeting. There was a good at-
tendance, and Mr. Balmain, the president, was in the chair.
Some correspondence with the Government and the rail-
ways was read by the secretary. In reviewing the work of
the year, the retiring president said they had been successfut
in accomplishing some of their objects; correspondence has
been conducted with a view to finding a market for some of
the native hard woods, but no practical result had yet been
reached. It seems that D. Fraser and Sons have found a good
outlet in England for hard woods. He also referred to the

iprospects of having a pork-packing business established. The
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doing away with commercial travellers' license was referred
to.

The election of officers was proceeded with, resulting as
follows: President, A. Henderson; vice-president, Harry Noble;
secretary-treasurer, T. C. L. Ketchum; council, the aforesaid
officers and W. Fisher, H. P. Baird and J. T. A. Dibble.

CANADIAN MANUFACTURERS' ASSOCIATION.

The twenty-fourth annual meeting of the Canadian Manu-
facturers' Association was held in Toronto this week. A num-
ber of prominent manufacturers were in attendance. The presi-
dent, John F. Ellis, in his annual address, expressed belief in
the National Policy as the mainstay of the Canadian manufac-
turer, and expressed satisfaction at the result of the past year's
business. Resolutions were carried as to freight rates, technical
schools, an insolvency act, penny postage, and one of thanks to
Mr. N. Clarke Wallace for services at Washington.

The officers elected were: President, John F. Ellis; first
vice-president, P. W. Ellis; second vice-president, R. E.
Menzies; secretary, J. J. Cassidey; treasurer, George Booth;
chairman of the Executive Committee, R. W. Elliot; chairman of
the Tariff Committee, W. K. McNaught; representatives to the
Toionto Industrial Exhibition Association, Messrs. R. W.
Elliot, W. K. McNaught, George Booth, A. E. Kemp and
J. J. Cassidey.

WITH THE DRY GOODS TRADE.

The Elora Carpet Company will in all probability remove
to Galt.

Also that "the camel's hair plaid will bear watching for the
fall trade. Developments to date point strongly in their favor."

In " Chats about Woolens," The American Cotton and
Wool Reporter has found out that so far this season vicunas
have taken better than they did a year ago.

The strike in the dye-room of the St. Croix cotton mill at
Milltown, N.B., is practically ended. Some of the old hands
returned to work and new hands were hired to fill the vacancies.

" Homespuns are gaining quickly in popularity," remarked
a dress goods agent. " Pretty mixtures in a variety of shades
promise well for fall, and good sales for spring wear are still
being made."

The Yarmouth Duck and Yarn Company have a new loom
at work making a very heavy duck, suitable for use in the manu-
facture of rubber belting. It weaves a web eleven feet wide,
weighing over fifteen pounds to the yard.

It may be taken as an indcation of the strength of the rise
in silk fabrics and silk goods of ail kinds that the Corticelli
Silk Company and the Belding-Paul Company, manufacturers
of silk threads in Canada, have both withdrawn quotations for
their wares.

A large Halifax wholesale house, according to the Maritime
Merchant, recently completed a large transaction in Nova Scotia
homespuns. They bought in large quantities and sold to houses
in London, Eng., New York and Montreal at prices that are
said to be quite remunerative.

It is reported in Wall street that a large block of the stock
of the recently organized American Woolen Company has
been taken by London bankers for investment by their clients.
The shares of the company are certainly held very closely as yet,
since there is no quotation for them on the " curb " or in the
"unlisted " department of any of our exchanges.

Assessment Commissioner Fleming, of Toronto, reçom-
mends that a by-law be submitted granting to the Toronto
Carpet Company (i) A permanent assessment of $1o,ooo for
ten years from January i, i899; (2) the city to furnish an electric
light in front of employees' entrance on Fraser avenue;
(3) Fraser avenue to be graded with a scraper as far south as
Liberty street. It is made a condition of the exemption that
the company should employ2oo men all year round. They now
employ 175, but the number, it is stated, will be increased almost
immediately to 250.

At the annual meeting of the Dominion Cotton Mills Com-
pany the report showed that the profits for the past year ha i

amtounted to $435,888.98, and out of this the dividend, interest
on bonds, etc., had to be deducted. The company had sold,
during the year, goods to the amount of $2,94o,ooo. They had
earned 10 and paid 6 per cent. The total assets of the company
reached $8,ooo,ooo, the capital being $3,ooo,ooo, and it was re-
ported that they had on hand $9oo,ooo worth of raw cotton. The
Hon. L. J. Forget was elected to take the place of Senator
Villeneuve on the board of directors. Mr. A. F. Gault was re-
elected president, and Mr. Jacques Grenier, vice-president.

A Leeds market report says: " There is for the time Of
year above the average extent of orders in hand for better and
best qualities of worsted and woolen cloths such as vicunas,
Ilama cloths, and serges in plain blacks and blues. Unques-
tioiably as to the make, dye, and finish of all these no fault
can be found. There are some mixture and fancy suitings Of
good quality and design which have met with favor, and Of
these the shipments to Canada have been large beyond preced-
ent, and still are so. A few of these are also going out to the
United States, but only in such driblets as to make little differ-
ence either at mills or warehouses. The mantle cloth trade
after a very brief spurt became very quiet again at the end -f
last week, and prices were weaker both on this account and
because of excessive competition. A noticeable fact is that itm-
proved designs in tweeds locally made are to a considerable es-
tent displacing the Scotch goods which for so long have had
supremacy."

FOR GROCERS AND PROVISION DEALERS.

Chatham grocers have organized.
Seeding has commenced in some of the western portiols

of Manitoba.
The Montreal Butter and Cheese Manufacturers' Associa-

tion met April i8th inst.
The Cherry Hill cheese factory has been sold to the St.

Mary's Creamery Company.
Hay is said to be very scarce in Cape Breton, as the farmers

have been keeping more stock than usual.
A canning factory is to be established at Collingwood, Ont.

The company will have a capital of $50,000.
The Ottawa Cheese and Butter Board will meet as last

year on every Friday afternoon, and the first sale will be held
on May i9th.

There is a movement on foot to establish a co-operative
pork packing establishment in Chatham in the interest of the
farmers of Kent.

The American Beef Butchers' Association is communicating
with Canadian butchers withi a view to organizing the beef
butchers here into a union to be affiliated with the American
organization.

At a recent meeting of the Winnipeg grain exchange
Messrs W. L. Parrish and R. D. Martin were appointed t
represent the exchange on the deputation to wait on the Ottawa
Government re grain inspection at Winnipeg.

The preliminary directors of the Listowel co-operative
pcrk factory met the other day and elected the following
officers: President, Jacob Bray, Elma; vice-president, Jeptha
Vankleek, Wallace; secretary, Henry Hemsworth, Wallace.

A private letter from London dated April 5th says that
orders have been received there from France for the return of
prunes held on consignment to Bordeaux, the requisition being
made on the strength of the great damage to the growing crOP
by the recent frosts.

According to the circular from Colombo, quoted in our
Montreal markets to-day, the drought is having a serious effect
upon Ceylon teas, causing a scarcity of green leaf to pick an,
irenacing the future interests of the planters. Ceylon teas are
already scarce in London and prices very stiff.

The brewery of H. A. Ekers at 4og St. Lawrence street, and
the brewery of the Canadian Brewing Company, 218 Delorinmier
avenue, Montreal, are to be consolidated under one manage-
ment. A joint-stock company will be formed, the directur
being the present respective proprietors of the two breweries

Mr. H. A. Ekers and Messrs. Percy Scott and Chas. Strangman.~'
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The name of the new company will be the Canadian Brewery,
Linited.

A new company, with a capital stock of $200,oo0 is being
forned to take over and enlarge the wine making business of
Ernest Girardot & Co., Sandwich. The provisional directors
nfamed for the new concern are: Mayor Davis, Dr. S. A. King,
W. J. McKee, C. M. Walker, N. A. Coste, G. M. Hendrie,
Ernest Girardot, Simon Fraser, Senator Casgrain and Eugene
Becigneul. The present output of.the Girardot plant is about
50,000 gallons a year. The new company intends to increase the
Capacity greatly.

The Dominion Minister of Agriculture in a recent report
states: " During the early part of the summer, some complaint
Was made about the quality of some Canadian bacon. A little
of it was complained of as being too fat, and a large propor-
tion of it as being sonewhat soft. Soft sides often fetch from
four to eight shillings per hundredweight less than firm sides
of similar weight and of otherwise apparently equal quality.

fMY direction a systematic investigation has been begun to
discover the cause, and, if possible, prevent the production r. i
soft bacon."

A common source of loss to the grocer, which the grocer
doe- not know of, is the condition of scales in the grocery shop.
They often give seventeen and even eighteen ounces instead of
sixteen to the pound. " The Hustler " tells the readers of the
Country Merchant that scale makers and scale sellers find a
eriOus state of things in this regard. One agent said: " We
find sorne scales that weigh eighteen, and have found them
Weighing as high as nineteen ounces, but isn't seventeen bad
en*ough ? One sixteenth is over six per cent. of goods weighed.
Just think of the drain on a man's business, and just think how
cluickly a new and accurate scale would pay for itself." Being
asked, " Don't merchants immediately discard old scales for

Ofles when such losses are made clear to then ?" the scale
nian replied: " No, sir; they do not, a great many simply allow
that their scales are getting a little dirty and that they will
grease 'em up a little. And that's the worst thing they could
do, too--to put oil on scales. It works all right for about a day
and then when the dust gets in it's worse than ever again. The
trcuble with most of these old scales is that they are slow and
'lot sensitive."

MANUFACTURE AND INDUSTRY.

Quoting what was said in Mr. R. R. Hedley's recent letter
to The Monetary Times on the subject of coke made from the
Crow's Nest coal, and the probable market for it, The British
Coluibia Mining Record says: In addition to the Kootenay
and Anerican markets, there is a strong probability that the
product of the Crow's Nest Company's collieries will be used
for fuel purpose by the ships of Her Majesty's squadron sta-
tio.ned at Esquimault, the result of recent tests, we understand,
being entirely satisfactory.

Some interesting figures respecting the output of the Nova
Scotia Steel Company last year are given by the Maritime
Merchant. It appears that during the twelvemonth the com-
pany produced in its works at Ferrona and New Glasgow,
21,62 7tons of pig iron, 23,541 tons of steel, and 2,276 tons of

forgings, in the manufacturing of which they consumed 107,000
tous of coal, 19,ooo tons of native ore, 15,ooo tons of Newfound-
e'lnd ore, 6,ooo tons of Spanish or Cuban ore, 32,000 tons of
Coke and 18,ooo tons of limestone. They employed on the aver-
agee 750 men and paid out in wages $28o,ooo during the year.

It has been decided to use Wallace, N.S., blue stone for
the Main Portion of the new Grand Trunk offices, McGill street.
t Will require 45,000 cubic feet of this stone. The base, which

Wil be 9 feet high, is to be constructed of red granite, while
gray granite will be used to the top of the first floor.

Allan Forman tells, in the New York Journalist, a story
which he says he got from a journalist who was examined for
a position in the local civil service. This funny story was of
onet of the candidates for appointment as sanitary inspector. He
Was asked the question: "If you went into a bouse and found

,oui Smfell, what would you do to discover its source ?
Why, I'd follow my nose." This is not quite so good as the

reply made by a candidate for the position of inspector of water
rueters in Chicago. He was asked: " If you went into a factory
where there was a wilful waste of water and the proprietor
w ould say to you, ' I'm thinking of making you a present of a
buggy, so that you can cover more ground,' what would you
say ?" " I'd ask him for the horse. What is the use of a buggy
if you haven't got a horse ?"

An Ottawa despatch of last Monday to the St. John Globe
say, it is reported in that city that Rhodes, Curry & Co., Am-
herst, Nova Scotia, have the contract for building sheds and

elevator at St. John. There were three tenderers in all-the
above firm, Jameson & Co. and an American house.

LEATHER AND KINDRED INDUSTRIES.

A large new tannery is being built by Mr. Brenner in

Tilsonburg.
The Cape Breton Boot & Shoe Co., of North Sydney, has

accepted the offer of $5,ooo bonus from the town of Pictou,
N.S., to locate there.

The exports of leather from Montreal last year in March
amiounted to only $5,o40, while this year the amount was $48,337.

Recent mail from Leincester, England, brings word to the
effect that there is great activity in the boot and shoe trade;
stccks have been cleared out, and orders on hand will absorb
the total production for the next three months. Cycling shoes,

cricket boots and canvas shoes are in strong request. The sales
of leather are very large, and prices of all the best tannages
are very firm. Light and medium bottom leathers are 2z½d.
per lb. above old rates. American and Canadian glove and
satin hides, German calf and French calf and patent leathers
sell with remarkable freedom.

The market for sole leather is firm at an advance of c.
per lb.,-23c. being now the lowest price quoted for large quan-
tities of choice No. 2 manufacturers' sole, although since our
last report there were sales at 22C. to 22½c., but to-day one of
our large tanners refused to take less than 23c. for a round lot.
The active demand from England of late has materially re-
duced the supply of sole leather in Canada, and tanners are
booked considerably ahead.-Montreal Trade Bulletin, April 14.

INSURANCE MATTERS.

According to the chief of the Halifax fire brigade, Mr. Con-
nolly, who has just returned from Windsor, N.S., the fire de-
partment at that place is a good one for the size of it. The de-
partment has three hose wagons and two engines. The new
Ronald engine, he says, is a good machine, and so proved itself
during recent tests.

The case of the town of Yarmouth against the Fire Insur-
ance Companies for taxes, was decided by the Stipendiary in
favor of the town. The fire companies have withdrawn their
appeal, and the assessment stands.

We understand that the latest additions to the list of directos
of the Ontario Mutual Life Assurance Company include Hon.
J. T. Garrow, of Huron, and Hon. F. W. Borden, Minister of
Militia for the Dominion.

-There are now branches of the Molsons Bank at Port
Arthur and Hensall in Ontario, and Knowlton in the province
of Quebec.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, April 20th, 1899, compared with those
of the previous week

CLEARINGS. April 20th, 1899. April13th, 1899.
Montreal......................814,119,019 814,942,050
Toronto....................... 8,936,369 9,821,568
Winnipeg . .................. 1,626,662 1,654,717
Halifax ...................... 1,221,330 1,206,519
Hamilton .................... 760,900 787,365
St. John ...................... 603,656 595,760
Victoria .................... 612,053 958,596
Vancouver .................... 696,640 947,008

128,676,629 180,858,578
Aggregate balances, this week, 14,109,839; last week, p4,885,809.
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Meetings.

WESTERN BANK OF CANADA.

The seventeenth annual meeting of the
Western Bank of Canada was held at the
head office of the bank, Oshawa, Ont.,
on Wednesday, April 12th, 1899.

The following shareholders were pres-
ent: John Cowan, W. F. Allen, Thomas
Paterson, Dr. McIntosh, Thomas Con-
ant, J. A. Gibson. Thomas Miller. John
McLaughlin, Richard Foster, RZichard
Souch, Robert Swan, C. W. Scott, W.
F. Cowaç, and T. H. McMillan.

The president, John Cowan, Esq., oc-
cupied the chair, and Mr. T. H. McMil-
lan acted as secretary to the meeting.
The following report was submitted:

REPORT.
The directors have pleasure in submit-

ting the seventeenth annual report for the
year ending 28th February, 1899.

The earnings of the bank have been
reasonably satisfactory. The net profits
of the year have amounted to $34,407.87,
or about nine per cent. upon the aver-
age paid-up capital of the bank, which
added to the balance carried forward from
the previous year of $7,591.41, amounts
to $41,753.01.

From this sum two half-yearly dividends
of 3½ per cent. each have been paid,
absorbing $27,022.75, leaving a balance
of $14,976.53, which has been carried for-
ward to the credit of profit and loss ac-
count.

The deposits of the bank have in-
creased $134,444, and the circulation $35,-
445 over the previous year. The losses of
the year have been of an average nature.

Two new branches of the bank have
been opened during the year, one at
Pickering and the other at Tavistock,
Ont. The agencies of the bank, when
last inspected, were found in a satisfac-
tory condition. J

JOHN COwAN,
President.

Oshawa, 12th of April, 1899.
STATEMENT OF ASSETS AND LIABILITIES,

ON THE 28TH DAY OF FEBRUARY,

Statement of Profits for the Year ending
28th of February, 1899.

Balance at credit of Profit and
Loss acount, on the 28th of
February, 1898...........$ 7,591 41

Net profits of the year ..... 34,407 87

$ 41,999 28
To dividend No. 32 ........ $ 13,451 88

" 9"33..--........13,570 871
Balance at credit of Profit

andLoss account ........ 14,976 53

$ 41,999 28
Liabilities.

Capital account..........$
Rest account ...............
Notes in circulation........
Deposits with interest ..... 1
Due to other banks in

Canada ...................
Due to Royal Bank of

Scotland ..................
Difidend No. 33...........
Reserved interest.........
Profit and Loss account ...

$2

Assets.
Specie ...................... $
Legals .....................
Notes and cheques of other

banks ......................
Due from other banks in
Canada.................

Due from banks in foreign
countries ..................

Deposit with Dominion Gov-
ernment to secure circula-
tion with interest........

387,739 77
118,ooo oo
301,145 00

1,502,917 72

1,526 79

10,905 27
13,570 87

1,378 33
14,976 53

2,352,i6o 28

27,287 58
23,449 25

20,886 o6

347,403 21

14,372 78

19,055 36

Dominion Government stock 31,329 97
Municipal and other deben-

tures ................ ..... 743,823 28

Assets readily convertible ..$1,227,607 49
Bills discounted current .... 1,037,009 79
Past due bills ............... 29,657 49
Real estate................. 43,907 96
Mfortgages on real estate ... 4,250 00
Office safes and furniture.... 9,727 55

$2,352,160 28
T. H. MCMILLAN,

Cashier.
The adoption of the report was moved

by the president, seconded by the vice-
president, and carried.

Mr. McLaughlin, seconded by Mr.
Foster, moved, That the thanks of the
shareholders are due and are hereby
tendered to the president, vice-president,
and directors of the bank for the man-
ner in which they have conducted the
affairs of the bank during the past year.
Carried.

Mr. Paterson, seconded by Mr. Conant,
moved, That the thanks of the share-
holders be given to the cashier and other
officers of the bank for their attention to
the interests of the bank. Carried.

Mr. Conant, seconded by Mr. Swan,
moved, •That this meeting do now pro-
ceed to elect, by ballot, seven directors
to fIl the places of those retiring, and
that Messrs. C. W. Scott and John Mc-
Laughlin be scrutineers for said election,
and that the poli remain open for one
hour to receive the votes of the share-
holders, but that should five minutes
elapse at any time without a vote having
been taken, the poli shall be declared
closed,hand that the scrutineers be paid .
$4 each for their services. Carried.

The scrutineers reported the following
seven gentlemen as having received the
unanimous vote of the shareholders:
viz.: Messrs. Jno. Cowan, R. S. Hamlin,W.
F. Cowan, Dr. McIntosh, W. F. Allen,
T. Paterson, and J. A. Gibson, who were
duly elected directors for the ensuingyear. A vote of thanks was then tendered
to the chairman for his able conduct in
the chair, and the meeting then adjourned.

Ata subsequent meeting of the new
board, John Cowan, Esq. was unani-
mously elected president, and R. S.
Hamlin, Esq., vice-president.

Correspondence.

THE WINNIPEG LIGHTING VOTE.

Editor MONETARY TIMES:
SIR,-I have just been reading what you

say in thé Monetary Times of last
week on the subject of "Municipal Elec-
tric Lighting," where you cite the re-
cent vote in this city whch approved of
the muncipality putting up an electrict
plant. And it seems to me, sir, that you
are not far wrong when you say: "Theres
is much reason to believe that a muni-
cipality is generally at a disadvantage in
such matters," as the working of me-
chanical plants by municipalities. , V

It makes me, for one, suspicious that bwe Winnipeggers have got hold of theM
short end of the stick in this matterawhen I recall the estimates that wereh
made by so-called experts, as to how
much this electric service was going to
cost. The first one made was by an jofficial of the city, said to be competent, afor a certain rate per light. But it was e
hought desirable to get what you might call a supplementary estimate-also made
by a "reliable" official of the city. This
came to 12C. per- light per nighit more
han the other. .Oficourse, to reconcileF
hese there had to be a third, and this -mstimate differs from' both the others. For
one thing, they are not on ail fours, for v
f I understand it -right, one estimates for d

c

c
t
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c
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lighting every night in the year, whie the
other leaves out Sundays. But the. high-
est man's estimate, I venture to pre-
dict, will come nearest the actual cost.

I remember that some weeks.ago one
of the city dailies, before the by-law waS
submitted, came out and said that the
by-law was not being put before the
people in a proper way. And it went on
to say that the city officials had enough
to do already, without loading them with
the responsibility of a lighting plant;
they had the waterworks to look aftert
and so on. And it proposed to delay
the light business for a year. But this
did not suit the Council, you see, and weare straightway saddled with a $6o,òoo
enterprise. There is a good deal in what
your article said about the necessity of
getting the best and latest machinéry,
in an industry like electric lighting. And
then it is necessary besides to have some-
one to rely on to guard us against having
imperfect machinery "unloaded" on us.
All such safeguards are needed for a
municipality, for many manufacturers are
ready to make "a dead set" on a city
whenever there is a chance of an extra
profit.

Your obedient servant,
RATEPAYER.

Winnipeg, 17th April, 1899.

ASSESSMENT TROUBLES IN
MICHIGAN.

The courts of Michigan, as well as the
courts in New York, have been recently
engaged, says P. J. Hanway, in the Mail
and Express, in the trial of suits to coin-
pel the payment of back assessments by
members of the assessment associations.
Under the direction of Judge Grove, of
Grand Rapids, Mich., the jury in the case
of Charles W. Calkins, receiver for the
defunct Masonic Mutual Life Insurance
Company, against Crawford Angell, one
of the ex-members, extended a verdict
against the company. Suit was brought
against Angell to collect back assess-
ments, and had a case been established in
this instance, suits would then be brought
against several hundred of the delin-
quents. When the company went out of
business $58,000 was due in premiums. It
is said the case will be taken to the
Supreme Court. In the appellate divi-
sion of the Supreme Court of this state
there is a similar case awaiting decision,
the lower courts having decided that the
members were liable for the back as-
sessments.

THE SECRET OF LONGEVITY.

A writer in The Lancet, January 21St,
says that no one has come nearer than
George Humphrey to an accurate con-
ception of the secret of longevity. The
total number of aged persons, whose life
story was examined by him was close on
I,000, of whom 74 were centenarians. His
conclusions were these: "i. That the
primary factor in a long life consists in an
nherited durability; the vital machinery iSwound up to go for a given period, andbut for accidents or in spite of them it
will go till the time appointed. 2. That
an important part of the primary in-heritance is good digestive and nutritive
power. 3. That temperance is necessarY
n the use of the nutritive functions both
n eating and drinking and in regard to
ll kinds of food and drink. 4. That an
nergetic temperament and active habits
onduce to longevity."

-The Real Difficulty.-Little Jacob.--
Fader, ven a man can't meet a note he is
n financial diffigulties, ain't he?
Mr. Isaacs-Not at all, my son; it

hen a man can't get his note disgountea
oA hes n. innca.dffguti,
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TiE ALLEGED ·CARPET TRUST.

Although it is denied by many of thefliciaIs among the New England carpet
lianufacturers, it is reported that a move-
lIent is on foot in New York city to
lonsolidate a number of large New Eng-sandcarpet plants. It is said that the capital
Stock will be $5,ooo,ooo, but this amount
OIy represents a very small fraction ofthe capital invested in carpet manufac-
turi.ng Many are of the opinion that the

is impracticable, as a similar move-
'aint was attempted some years ago bya practical carpet man, whose project
Would have been successful if it werePossible for anyone to make it so. But
ticablwas given up then as being imprac-cable, and it is reported that the present
n1ovemient is likely to be also.

There are eight large concerns in the
ast, whose combined capital stock

'InOunts to at least $15,ooo,ooo. The fol-
owing are the most important plants:
ex. Smith & Son, Carpet Company,
Likers, N.Y.; Lowell Carpet Company,
owell, Mass.; Bigelow Carpet Company,Cl inton Mass; Hartford Carpet Com-Pany, Hartford Conn.; Roxbury CarpetCo pany, Boston, Mass.; M. J. Whittall,arPet Company, Worcester, Mass.;

Morcester Carpet Company, Worcester,
ass.; E. S. Higgins Carpet Company,
ew York; Stephens & Ford & Son,

sterdam,N.Y.
The promoters have recently been ac-ively at work among our Philadelphia

carpet mills. Occasionally a ' manufac-
tlIrer has been found who believes theDresent efforts are more likely to suc-ceed than the former efforts. When one
ilianufacturer was asked by the writer
the reason why he was so sanguine of suc-Cess, he replied: "In the former efforttO form a trust, we had nothing offered
18, except a piece of paper. The pres-

promoters offer half cash and halfpreferred stock, and an equal amount -of
mînIon stock is also given us. We can,

abth the economies which will be broughtabout, make sufficient saving to pay 10ter cent. dividends. We would sellthough one agency; would not need to
aVe separate offices; less expense .woulde require for patterns and buying ofarn, deing, and, in fact, all expensesonctedwith the business."

his opinion is not shared by other
nIanufacturers, who believe it will be far

etter to let the trusts severely alone, aseir chances for profit, now that general
te tness is improving, are becoming bet-
r every day.

A FORGED CHEQUE.

As to the question, who is responsible
Or the loss by cashing' it? the American
t0anker says: "() A bank is presumed
(o know the signature of its depositors.
2) If a bank pay to an innocent holder
or value the amount of a cheque pur-
?orting to be drawn upon it by one of

s depositors, but the signature to which
Was in fact forged, the bank cannot re-
cover back the amount from such holder.
3) If such holder, on demand, repay the
tount to the bank, that does not en-

ue Imnto recover the amount from a
ior innocent holder for value, who hadelorsed the cheque. Neal v. Coburn
e.), 42Atl. Rep. 348, November, '98."

A recent case is given of a forged
eque having been deposited to credit of
customer of a bank in Boston. The

h equ, after passing through several
and, was sent for payment to the bank

O Which it was drawn, by whom it was
baid. Three days after, it was found to
e forged, and suit entered to recover
e amount The question arose, who

enold bea the loss, the first innocent
pai oreor tebank by which it was
.d ihu stating the arguments ad-ucdOn both sides, some of which were
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somewhat irrevelant and hypothetical, it
may be said that the court decided in
accordance with the law as stated in the
above quotation. Had the bank refused
payment on the ground of the cheque
being a forgery, the loss would have
ultimately fallen upon the person who
was first victimized, each person through
whose hands it passed after his, being,
presumably, an innocent holder.

STOCKS IN MONTREAL.

MONTREAL, April 19th, 1899.

SrocKs.

Montreal .........
Catario .........
Molsons .........
Toronto .........
Jac. Cartier ...
Merchants ......
Commerce ......
Union ............
M. Teiegraph
R. & 0. Nav.
Street Rv ......

do. New
G as..................
C.P.R. ... . ......
Land Grant bds.
N. W. Land ......
Bell Tele. ... ..

do. New ..
Mont. 4% sto;k

Co o0 0

......... ......... .........

.... ..... ......... .........
199 198 41

*111 111 50

176 175 38
109j 109 400
333 36 4161
8311 328* 840
209 203 595
89& 86 10330

17¾ 177 16

Closing
Prices.

26) 251
135 124

...... 1971
26) 241
114 Li1
18j 18J
152 151

177 17j

33330

209 109

180 177.

239
100
196

98
178
13)
103
175
9)

250
245
18)

'77*

45
170

REDUCTION OF FUEL COST.

The possibilities in the way of reduc-
tion of fuel cost in modern boiler prac-
tice by the introduction of mechanical
draft are well exemplified by the accom-
panying results obtained at the United
States Cotton Co., Central Falls, R.I.
This record covers a period of 52 weeks.
Number of hours run .......... 2,998
Average indicated horse power .. 1,543.84

Coal. Pounds burned.' Cost.
Buckwheat ........ 6,074,400 $7,316.89
Anthracite coal .... 1,173,826 . 800-34
Cumberland........ 565,906 836.oo

Total ........... 7,814,132 $8,953.23
Cost per ton .................... $2.29

Cost per I. H. P. per year ....... 5.80
COMPOSITION OF MIXTURE.

Buckwheat ................. 78 per cent.
Anthracite dust............15
Cumberland ................ 7

100 per cent.
The plant consists of three Babcock &

Wilcox boilers of 335 rated horse power
each, a total of 1,005 rated horse power.
The engine is a cross-compound Harris-
Corliss, developing, as will be noted, an
average of 1,543.84 indicated horse power.
The remarkably low fuel cost of $5.8o
per indicated horse power per year in a
plant without economizers is primarily
due to the employment of a low grade
mixture, costing only $2.29 per ton, the
burning of which has been rendered pos-
sible by the introduction of mechanical
draft. The draft of the chimney, which
has been previously employed, lacked the
intensity necessary to the free combus-
tion of this fuel, and as a consequence
it has been necessary to use Cumberland
semi-bituminous coal.

The installation of the fan, costing less
than $6oo, brought about an annual sav-
ing of no less than $6,500 in the fuel
bill. The fan, which was built by the B.
F. Sturtevant Co., of Boston, is provided
with a direct attached engine, the speed
of which is regulated by a device of the
chief engineer, Mr. Thomas P. Burke,
whereby a scarcely perceptible change of
steam pressure immediately alters the
speed of the fan, and consequentlythe
intensity of the draft, and instantly brings
the pressure back to normal. As a result
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the steam pressure remains almost ab-
solutely constant.-American Cotton and
Wool Reporter.

-The American Railway Association
met in Detroit last week, but the Asso-
ciation of Railway Superintendents does
not meet till i9th May.

-Maritime Progress says that the
prospects for the speedy completion of
the electric tramway from Halifax to
Bedford are said to be very good. A
Halifax daily reports that the work will
go ahead this summer, and that an en-
gineer from England will be in Halifax
shortly, in connection with the matter.
The work of building the tramways, as
well as the proposed~ pulp mill at St.
Margaret's Bay, will be carrjed on
simultaneously and may begin about the
same time.. The Bedford road, and per-
haps the other, can be built in about five
months, though the cars may not be run-
ning for some months afterward.

TORONTO MARKETS.

Toronto, April 2oth, 1899.
THE CATTLE MARKET.-The total

amount of stock received at the Western
Cattle Market for the week ending April
15th, was: Cattle, 2,787; sheep and lambs,
2,037, and hogs, 2.048. The weigh scale
receipts were $113.37. There was a good
attendance, and buyers and sellers seem-
ed a little more inclined to do business.
The market has been rather unsteady the
past several weeks, and there is now
every appearance of improvement. Last
sales of good young cattle were made
at $4.90 per cwt.

DRY GooDs.-Business in wholesale
centres is rather quiet, but this must not
be taken as an indication that the trade
is in an unsatisfactory position.ý Trade
is now "between seasons," and quietness
is expected to rule. In manufacturing
centres business is good. The agents for
cotton goods have finished the fall cam-
paign, and report excellent results. The
woolen mills are generally busy, and re-
port trade prospects as excellent.

GREEN FRuITs.-The spring season is
beginning to open up. Shipments of pine-
apples have already come to hand, and al-
though early in the year the quality has
been fairly good; the demand, however,
has been rather limited. First offerings
of strawberries are here, and from now
on it may be expected they will show
daily increase. At present the market is
supplied with Lousiania berries, but
North Carolinas will soon command the
market. Oranges are slow of sale. We
quote: Valencia oranges, ordinary, 42o's,
$6.50; California Navels, 96's, 126's, 216's,
$3.75; California Navels, 15o's, 176's, 200's,
$4; California Navels, 250's, $3.75; Cali-
fornia Mediterranean sweets, 126's, 15o's,
176's, 200'S, 216's, 250's, $3.50; grape
fruit, per box, $4.5o. Lemons are ac-
·tive, and prices steady, and will probably
remain so until the Montreal auctions
have been held. Extra fancy St. Nicholas
brand, 360's, $2.75; fancy puck brand,
300's, $2.75; extra choice, 300's, 360's,
$2.25 to $2.50.

GRAIN.-There has been a somewhat
freer movement in the wheat trade this
week, and buyers have responded more
freely. Although there have been fluc-
tuations in outside markets, local quota-
tions are steady. Stocks of wheat in the
United Kingaom are still quite small.
Liverpool, with average weekly outgo-
ings of 760,000 bushels, has only 2,080,-
ooo bushels in store and on dock; in all
other ports there is probably as much
more wheat, making a total of about 4
millions to 4Y millions. There is in ad-
dition a relatively large quantity of flour
at the ports, say between 80o,ooo and 900,-
ooo sacks. Continental wheat stocks are

6m,ýmm
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also small; even in Russia, during last
month in spite of the small outward1
movement, stocks decreased ~3,6ooooo
bushels. The Continent is still keeping
out of the market. Oats are in good re-
quest, with 32c. per bushel quoted. Peas
remain dull. Barley is nominal and
slow of sale at unchanged prices. In the
corn trade the market remains steady, 1without change.

GROcERIE.-Trade is seasonably active.
The principal feature of the week was
an advance of 5c. per 1oo lbs. in the price
of sugars. On the 19th inst. the refiners
decided that in view of the strength in
raws on the New York market, prices
must be advanced. London cable advices
have been of a decidedly encouragingI

$nature, rporting an active marketwith
Monday's decline in prices more than re-
covered, the advance being 2/4d. for both
April and May delivery; cane was firm j
at unchanged prices. A New York re-
port of 19th inst. says: "A decidedly strong
tone continued to dominate the local
market, and prices were advanced 1-16c.
Refiners continued on the market as
buyers, and at the higher prices were
ready to take all offerings which came
on the market. Prices have now reached
a basis where sellers show more of a dis-
position to market their supplies as fast
as they have any to offer." In the tea
trade there is little that is interesting to
report. Business is of a rather limited
character. In canned goods there is a
good steady movement. Foreign advices
in regard to the spice market are unin-
teresting. Primary coffee markets are
slightly easier.

HARDWARE AND METALS.-We else-
where note in detail advances, which have
recently taken place as a result of the
meetings of different hardware asso-
ciations. Trade is seasonably.good, and
staples generally are in fair request

while summer specialties, such as garden
tools, green wire cloth, and the like, con-
tinue to be in demand. The metal mar-

I kets have been very firm, and both tin
and copper have maintained their sen-
sational records. Prices again advanced
in London and reached nearly the highest
point of the year. Wednesday's cables
quoted, spot, £114 2S. 6d. 'There was
sympathetic movement in New York and
some hardening.of values. Five-ton lots
were secured to some extent at about
247X8c.. but, as a rule, 25c. was asked.
Copper also was strong. London ad-
vices by cable were of decidedly bullish
character also, quoting about £i advance
on merchant bars, which makes a rise of
nearly £5 there in about a week's time.
tn the New York market, according to
the N.Y. Journal and Bulletin of Com-
merce, Lake Superior ingot was quoted
at 18y4 to 19c. Electrolytic bars were
at about 174 to 18c., and casting stock
was 1714 to 17/c., as to brand.

HIDES AND SKINs.-The situation in
hides is without change. Receipts are
not large and the quality is poor. Green
hides are quoted at 8¼c., with cured
quoted 8y4c. per lb. Sheepskins are slow
and unchanged. Calfskin receipts are
more liberal. Tallow is scarce and sup-
plies are readily taken at 4%c. per lb.

PROvISIONS.-There is not the move-
ment in the provision trade which packers
would like, and stocks of hog products
are selling slowly, and at a narrow mar-
gin. Large shipments of provisions have
recently been sent to the United King-
dom, but the opinion is expressed here
that at the prices which have been paid
here for live and dressed hogs, British
markets do not offer opportunity for
profitable shipment. Dressed hog re-
ceipts are small, and the trade is now a
butchers' -market; quotations range from
$5 to $5.25, according to selections.

MONTREAL MAkKETS.

Montreal, 19th April. 1899.
AsHEs.-There is still a lack of British

enquiry of any consequence, and ship-
ments by first outgoing steamers are
likely to be light. Quotations range
about $4.25 for first pots, seconds, $3 .(
to $3-95; pearls, nominal at about $4.75
per cental.

BOOTS AND SHOES.-As a consequence,
doubtless, of the recent advance in hides,
and a very firm condition of the leather
market, boot and shoe manufacturers are
showing more interest in leather stock,
and making more enquiry about it.

CEMENTS AND FIREBRIcKS.-The de-
mand is gradually improving for cements;
there is no scarcity of stock, but prices
are held very firmly at $2 to $2.10 for
Belgian; English, $2.40 to $2.5o, and
German, $2.50 to $2.6o. Firebricks, $19
to $26 per thousand.

DAiRY PRODUCTS.-The cheese situ-
ation is, if anything, rather stronger than
a week ago, and the few holders of any
stock left here are not at aIl anxious sel-
lers. The public cable still quotes 52S.
6d. for both white and colored but pri-
vate advices indicate that better bids
have been made. Butter is easier, and
1732c. is about the outside figure for
fine creamery, good dairy finds fair sale
at 15 to 16c. per pound.

DRY GOODs.-Further stiffening is re-
ported in wool dress goods, a cable re-
ceived to-day from Europe by a lead-
ing house advising an advance of 10
per cent. in medium-priced cashmeres.
All lines of dress silks are showing great
strength, and both the Canadian manu-
facturers of silk threads, namely, the Cor-
ticelli Silk Co., and the Belding, Paul
Co., have withdrawn quotations. Local
representatives of English cotton manu-
facturers are declining repeats at old
figures.

The Stan dard Loan
TORONTO, ONTARIO.

Co'y
DIREOTORS

J. P. WHITNEY, Esq., Q. C., M.P.P., President.
ALEXANDER SUTHERLAND, D.D., Toronto,
D. O'CONNOR, Esq., Q.C, Ottawa, Vice-Presidents.H. McC. HART, Esq., Manufacturer, Halifax, N.S. T. R. ATKINSON, Esq., Capitalist, Simcoe, Ont.

ALEXANDER FRASER, Esq., Railway Contractor, Toronto.
MANAGER-W. S. DINNICK. SECRTARY-HENRY COOKE.BANKERs-BAIqK 0F MONTREAL, Yonge St. Branch, Toronto. SOLIcITORs---MESSRS. MACDONELL, BOLAND & THOMPSON.

In asking the public to subscribe for a stock in THE STANDARDLOAN COMPANY the Directors feel assured that there is ample room
for a new Loan Company, and that the conditions are now particularly
favorable for the launching of such an enterprise.

Canada is rapidly gaining in population, and its healthy condition
and present steady advancement, together with the increasing confid-
ence which Canadians have in their own development, have given an
impetus that is signally felt.

Property is steadily increasing in value, while there is no sign of
a tendency to inflation, and, in manufacturing industries there is no
sympton of that over-production which endangers the prosperity of a
country.

To avoid unnecessary expense in connection with organization,
THE STANDARD LOAN COMPANY has arranged that The Trusts
and Guarantee Company, Limited, of Toronto, shall act as Trustees of
the funds derived from sales of stock, and pertorm such duties as are inci-
dental to the management of a riw Company in its preliminary stages.

The terms of arrangement are such as to réduce the expenses Of
management to a minimum, while the stock of the Company is being
placed.

THE STANDARD LOAN COMPANY will be essentially a
CanadiantCompany, developing Canadian enterprise and finding safe'
investments for Canadian capital.

Subscription books will open at the offices of the undersigned o
MONDAY MORNING, the 1ST DAY OF MAY, at 10 o'clock, the.
directors reserving the right to allot such subscription and for such
amount as they approve, and to close the subscription books withOut
notice.

Fifteen per cent., inclusive of the premium, payable on applicationl.
balance as may be called by the Directors. Subscribers preferring to
hold securities free from all liability for calls may pay for their shard
in full upon allotment.

Forms and Applications for Stock may be had at
the Office of

The Trusts & Guarantee Co., Limited
14 KINC ST. WEST, TORONTO

Authorized Capital, $1 ,OOOOOO. Issue of $250,000 Stock at $105.
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FURS.--Moderate lots of fair assortment
Of Mink, fox, marten, with a few fisher,
are reported as coming, but very few bears

ave yet been recived. We quote
atest revised quotations, as follows: Mink,

dark, $2 to $2.50; pale, $i to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 to
$6; fisher, $4 to $6.5o; lynx, large, $2.50;
niall, $1.50 to $2; otter, $8 to $13; largered fox $2; small, $1.8o; cross fox, $3

to $7; silver fox, $20 to $75; choice bear,$12 to $18; medium, $io to $14; small,
5 tO $9;skunk, 20c., 4oc., 6oc., and goc.;

on, 20c., 40c., 6oc., and goc.; fall rats,
Z. to12c.; kitts, 2C. to 6c.; winter, 12C. to

14c.; choice spring, 15 to 18c.

MONTRLAL STOCKS IN STORE.

Wheat
Corn.
Oats · ·. . . . .yet...........

eas . .............
Barley .

Bushels.
Apr. 10
20,907
16,743
50,613

2,595
46,082

7,229

Total grain .... 144,169
atmeal.. .. 212

FlOur... ... 22,639Bâuckwheat ....... 39,587

Bushels.
Apr. 17.

27,557
17,601

544,397
2,509

46,814
7,229

646,107
382

20,719

4,404

GROCERIEs.-Outside raw sugar mar-
kets have continued developing additional
strength, with the result that the local
refiners to-day advanced both granulated
and yellows a further 5 cents per cental,
naking the factory quotation for granu-
ated now $4.50, less the usual rebate,

?nd yellows from $3.90 to $4.30. The
Jobbing movement in molasses is rather
S'Ow, but a local speculator has bought
up Most of the spot stock, amounting
1 about 1,ooo puncheons, evidently be-
,ieving in a short crop and high price-s
or new molasses. There has beexf a
good local demand for black teas, and the
ocal market is said to be pretty well

cleared of cheap goods. With reference
to Ceylons, a Colombo circular just to
and says: "Advices from up-country

St.ations report a scarcity of green leaf to
Diek, and if the drought continues much
!ongerit will seriously affect planters'

terests, notwithstanding the high prices
ey are now getting." London advices

confirm recent reports of the very strong
Inarket, nothing being available there
nder 16c., and packet tea men are

said to be scouring Europe for cheap
?0ods for their blends. Cable advices
Just to hand announce serious frosts in
north of Spain, and the new crop of Tar-
stgona almonds is said to be almost de-stroyed; as a result, prices have advanced
- Shillings a bag. The plum crop of
aouthern France .is also said to be
efoected. Advices fro;n Patras report

e easing off in the currant market.

l' 4TER.-The sole leather market is

¡otably firmer, and one large tanning
frnsay they will not accept below 23c.
thr manufacturers' No. 2 B. A., claiming

hy can realize equal to this in Britain.T"e dry hide market is stronger, with
?o European demand for sole reported
,centhe US., where an advance of half a
Blac has been established this week.

ack leathers are also firmly held at
fr tons. There is more enquiry
«»nI the boot and shoe houses.
Squote: Spanish sole. B.A., No. i, 24c.;
S 2* 22 to 23c.: No. 1. ordinary,Daiis,

2 3 to 24c.; No. 2, 20 to 21c.; No.
2 aughter, 26 to 28c.; No. 2. do., 24 to
2ig ; common, 20 to 21c.; waxed upper,

St and medium, 30 to 35c.; do., heavy,
*t 30c.; grained, ,32 to 35c.; Scotch
24ned, 30 to 35c.; Western splits, 21 tO
t; Quebec do., 16 to i8c.; juniors, 16

(35 t7-; calf-splits, 30 to 35c.; calfskins,
4ren r 40 lbs.,6oto 65c.; imitation

Arnerhc ins, 65 to 75c.; colored calf,

.can, 25 to 28c.; Canadian, 20 to
'4colored pebble cow, 13 to 15c.; rus-

set sheepskins linings, 30 to 4oc.; colored,
6 to 7½c.; harness, 24 to 27c.; buffed
cOw, 13 to 15c.; extra heavy buff, 15c.;
pebble cow, 11½ to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12½C.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-Pig iron is
still firmer; there is practically no stock
of Summerlee or Carnbroe in importers'
hands, and foundrymen are reported to be
doing some trading business between
themselves at high prices. For No. I
Hamilton,'$19 is now asked for fair lots,
with some difficulty in getting orders
filled. Lead continues high, with much
diminished stocks hege, and several sales
of ten lots are reported at 4/4c.; copper
is firm at 18½c., and L. & F. tin at 27-4
to 28c. Terne plates are scarce and
dear, some holders are said to be
asking $6.75. We quote: Summerlee
pig iron, $21 to $22; Hamilton, No. i,
$19 to 19.50, No. 2, do., $17.50 to $18; Fer-
rona, No. 1, $18.50 to 19; machinery
scrap, $13 to 13.50; common ditto, $i
to 12; bar iron, Canadian, $1.50 to 1.55;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates-Ponty-
pool or equal, $2.25; 52 sheets to
box; 6o sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $6.50 to 6.75 Black
sheet iron, No. 28, $2.25; No. 26, $2.20;
No. 24, $2.10; No. 17, $2; No. 16, and
heavier, $2.15; tin plates-Bradley char-
coal, $5.6o to 5.70: charcoal, I.C., Allo-
way, $3.40 to 3.50; do., I.X., $4;
P.D. Crown, I.C., $4 to 4.25; do., I.X.,
$4.50; coke, I.C., $3.25; ditto, stan-
dard, $3 for 100 lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands. $4.25 to 4.50; No. -6, $4; No. 24,
$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6c.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 1oo lbs., $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, '4-inch, and upwards. $2.50 to 2.75
for Dalzell and equal; ditto. three-six-
teenths inch, $2.75 to $3; tank iron. M-
inch, $1.5o; three-sixteenths, do., $2; tank
steel, $1.75; heads, seven-sixteenths and
upwards, $2.40 to 2.45; Russian sheet
iron, 9c.; lead, per 100 lbs . $4.25 to 4.50;
sheet, $4.50 to 4.60; shot, $6 to 6.5o; best
cast-steel, 8 to 1oc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85: tire,
$1.9o; round machinery steel, $2.25 to $3,
as to finish; ingot tin, 274 to 28c.

for L. & F. Straits, 275c.; bar
tin, 29c.; ingot copper, 18½c.;
sheet-zinc, $7.50 to $8i Silesian spelter,
$6.5o to 6.75; Veille Montagne spelter,
$6.75 to $7; Anerican spelter, $6.5o to
$6.75; antimony, 1oc.

OILS, PAINTS AND GLAss.-A good
volume of business is still reported in
these lines. Linseed oil keeps very firm
at the advance noted last week, and new
stocks by first vessels will arrive on a
very bare market. There are as yet no
indications of any break in the high price
of turpentine. No advices have been re-
ceived as to the quotations for new
shipments of glass, but spot stocks
are said to be still well assorted.
We quote: Single barrels, raw and
boiled linseed oil, respectively, Si and
54c. per gal.; two to four barrels, 50 and

53c.; 5 to 9 barrels, 49 and 52c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 68c.; five
to nine .barrels, 67c.; net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37½ to 40c.
per gallon. Castor oil, 8½ to 9c. in
quantity, tins, 9½c.; machinery castor
oil, 7/ to 8c.; Leads (chemically pure
and first-class brands only), $5.87½; No.
i, $5.5o; No. 2, $4.17/2; No. 3, $4.75; No.

4, $4.37%; dry white liead, 5Y2 to 6c.
for pure; No. i, ditto, 5c.; genuine
red ditto, 5c.; No. i, red lead, 4% to
4Y4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; 25-lb. tins,
$2.05; i2½-lb. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
goc.; Venetian red, $1.50 to 1.75; yellow
ochre, $1.25 to 1.50; spruce ochre, $1.75
to $2. Window glass. $1.8o per 50 feet
for first break; $1.96 for second break.
Paris green, 14c. in 50 and 100-lb. pack-
ages; i5c. in 25-lb. packages; pound
packages, in boxes, 15½ to 16c

WOOL.-The demand from millmen
has dropped off somewhat from what it
was a fortnight ago, but it cannot be
that they expect easier values, for Lon-
don advices report business in an ordi-
nary way in merino wools at 5 per cent.
advance since the closing of the late
sales, and local importers are very firm
in their ideas, quoting Capes at 16 to
18½c.; Natals, 19 to 20'Ac.; greasy Aus-
tralians, 21 to 23c., and B.A. scoured,
34 to 37c. Domestic fleece is being
bought, it is said, at 15 to 16c., which is
a comparatively low figure.
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TORONTO PRICES CURRENT.

Name of Article

Bresttuffs.
F.ouv .........-..............

Manitoba Patent .........
"4 Strong Bakers

Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts .......................
Oatmeal........................

GaaIN:
Winter Wheat, No. 1...

"0 No.29...
No. 8...

Spring Wheat, No. 1...'1
"4 No.I9..
"e No. 8...

Man. Hard, No..........
' No. 9.........

No. 8.........
Barley No. 1 ...............

" No. 9 ...............
" No. 8 Extra..a..

Oats, ....................
Peas.......................
Rye..............................
Corn ...........................
Buckwheat .................

Provisions.
Butter, dairy, tubs.........

"' Rolls ................
Creamery, tubs............

"e Prints..........A.
Cheese........................
Dried Apples ..............
Evaporated Apples ......
Hops, Canadin............
Beef, Mess.............
Pork, Mess.............
Bacon, long blear .........

" Breaki't smok'd
Hams..........................
Rolls..........................
Lard ..........................
Lard, compd ...............
Eggs, V dos. resh ......
Beans, per bush............

Leather.
Spanah Sole, No. 1......

"6 "4 No. 9......
Slaugbter, heav.........

.à "light...
"e No. 2 '" ...

Harneassa, heavy ............
"a light...............

Upper, No. 1 heavy ......
light & medium.

ktp Skins 1rench.........
"4 Domestia......
"i Veals............

Heml'k Calf (95 to 80)...
French Cal..............
Splits, [b..................
Enamelled Cow, Ir t.. .
Patent .......................
Pebble .......................
Grain, upper ...............
Buft..........................
Russets, light, lb.......
Gambier ....................
Sumac ........................
Degras............

jides b Ukins.
Cows, e .................
Steers, 60 to 90 lbs. ......
Cured and Inspected..
Calfakins, green............
Sheepskins .................
T:allow, rough...............
Tallow, caul...............

"o rendered............

Wool.
Fsese, combing ord......

" olothing .........
Tub Wah.
Pulled, combing.

super
extra

CoFFEEs :
ava V lb., green.........

Porta Riso ". ...
Mocha ...... ............

FRuIT:
Raisnls layer ...............
Valencias.....................I
Sultans.....................I
Curranta Filiatra ......... 1

"e Patras............I
Vostizza .................

Figs, Tapuets ............
Tarragona Ahmonds .....
Prunes, 90-1(050 lb boxes

" PO-100 25
" 70-80 50
" 70-8f) 25 "
" 50-60 il5 "

Silver Prunes, 50-lb. boxes
Roasted Peanuts ............
Peanuts, green .............. i
Grenoble Walnuts ......... i
Fiberts, Sicily ... ...........
Brazil..............
Peans ........... .. ...........

Wholesale
Rates.

f c 0Sc.
4 (0 0 00
3 50 865
8 10 330
3 00 8 10

14 G0 15 00
16 00 17 00
3 60 370

0 68 0 69
o t6 0 67
0 64 0 65
0 67 0 68
0 65 0 66
063 064
0 82 0 00
0 81 000
0 79 0 SC
0 42 0 00
0 40 000
0 38 0 00
0 o 0 32
o 12 063
052 0 53
0 41 0 42
0 48 0 00

o 12 0 14
0 14 CI1à
0 !8 090
0 19 0'21
0 il 0111
0 04à O 0 
008 0 09
0 15 0 o90

105011 00
0 00 14 ijO
0 06 0 OC
0 Ai0 Il1
0 10 0 1oi

00 0 08
0 06$ O 07
005 016M
0 12 0 12
0 10 1 90

0 94 0 26
0 23 094
025 097
0 93 095
0 00 0 24
0 95 0 3u
025 098
0 80 085
0 85 040
075 090
050 060
0 65 0 75
0 45 065
1 10 1 40
090 095
018 098
018 099
019 014
015 018
0 19 0 15
040 045
0 05 0 00
0 08 0 00

os 004

Per lb.
0 0 ': c00
009 0000 (8§ i 0
0 10 0 00
085 100
000 0 01$
000 009
0 04 0 04

0 1 0 15
0 18 0 20
0 17à 0 18
0 15 0 15
0 1710 O C
090 091

8 0. 0 .
0294 188B
008 019
0 99 095
095 089

9 50 000
O 0 006
00 0 13
005 006
0 05 0 06
0 06 0 07
0 0M 000
0121 0 18
0 0 000
005 000
0 07 0 00
S07o 0 00

0 09 O

0 06 0 07à
011 012
0 08 0 09
010 012
0 10 O l

Name of Artiole

Groceries.-Con.
Svsups: Com. to fine,

Fine to choice.........
Pale .................

MOLASSES: W. I., gal...
New Orleans ............

RiCE: Arracan............
Patna, dom. toaImp.
Japan, " " ..

Genuine Hd. Carolina...
SPICas: Allspices........

Cassia, whole per lb...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
Mace ............
Pepr, black, ground

white, ground

SuGARs Montreal f.o.b.
Redpath Parts Lump..
Extra Granulated ......
Extra Bright Cofiee...
No. 1 Yellow..... ......
No. 9 Yellow............

TEAs:
Japan, Yokohama.........
apan, Kobe.................

Japan, Nagasaki, gun-
pawder, com. to choic't

Japan, Siftings & Dust...
Congou, Moninga.........
Congou, Foochows......
Yon Hyson, Moyune
Yg. Hyson Fychow and

Tienkal, com. to cho't
Yg. Hyson, Pingstey,
Gunpowder, Moyune-
Gunpawder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ...............
Ce yIon, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Dareelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong ... ...............

KagaValley .........
Oolang, Formosa ......

Tosncco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace.................
Brier, 8's ..................
Victoria Solace, 16's...
Rough and Ready, 9'.
Honeysuckle, 9's ......
Crescent, 's'............
Napoleon, I's............
Laurel, 8's. ...............
Index, 8's............
Lily I'r..................
Derby ....................

Liquor
Pure Spirit, 65 ô. p....

" 50 0. p....
6 95 U. p....

FamilyProofWhiskey
90 U. ........ .........

Old Bourbon, 80 u. p.
. Rye and Malt, 95 u. p.
Rye Whiskey, 4y. ald

"4 ôy. old

Hardware.
Tin: Barsperlb.

Ingot.......
COPPER ngt.

Sheet............
LED : Bar.........

Pig ... ...........-
Sheet ............
Shot, common .........
Zinc sheet.............
Antimony ..................
Solder, h. & hi..........
Solder, Standard ......

Buass: Sheet ............
InoN . Pig.........

Refined ..........
Horseshoe........
Hcop S eel.
Swedish.........
Bar, ordinsry.
Swedes, 1 in. or over
Lowmoor.........
Hoope, cooper.
Band............
Tank Plates.
Boiler Rivets, best...
Russa Sheet, per lb...

" Imitation

GALVANIED IRON:
Gauge 16.

" 18 t a....
96........

lacN Waa :
Bright. .

Wholesale
Rates.

SC. *0.
000 300
0 02à 0 021
008 0 03
030 050
025 035
0 0î 0 04
005 006
0 06 0 06j
009 010
0 18 O 90
095 040
018 05
095 098
0 90 095
0 60 1 10
1 00 1.10
0 15 016
0 95 030

5 78 5 88
4 68 0 0c
4 28 000
4 18 000
4 38 0 0)

0 19 0 40
0 18 80

0 14 0 19
0 7 009
0 10 0 60
0 18 0 50
025 065

014 040
0 15 0 95
018 065
015 080

0 85 045
0 85 0 45
099 080
0 99 0 80
018 029
0 16 0 90
099 055
0 98 0 85
028 035
028 085
0 18 0 99
0 1b 0 90
0 13 0 17
090 085
0 85 0 65

000 069
0 00 0 69
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 68
000 071
000 078
0 00 0 58
0 00 0 67
0 00 0 68
0 00 060
000 061
0 00 0 68

in b'd dy pd
1 96 4 44
1 14 406
060 906
0 66 999
066 999
0 69 9 08
085 9 40
095 950

S0. S0.
0so 0 00
0 98 0 00
0 i8 O 20
0 283 0 00
000 0
0 00 0 05
000 0
000 0 07
0 08 0 08t
0 11 0 12
0 Il 0 17J
0 1 0 m6i
0 90 0 22à

C2 90 00 00
01 70 01 75
2 25 00 00
1 00 4 25
1 70 0 00
3 75 4 00
0 051 0 06
0 00 900
1 65 900
9 00 295
450 500
0 10i 0 1
0 06 0&96

3 9"
4 15
4 48
4 65

O to 975

Name of Article.

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain in. ............
Barbed wire ...........
Iron pipe, jto 2 In ......

Screws, fiat head .........
"l r'u head .........

Boiler tubes, 2 in..........
"à 8In . .........

STEEL.Cst ..
Black iamond ............ .
Boiler plate, 1in. ..........

" 4" 5/16 in.......
"8 "4 j & th'ok'r

Sleigh shoe.........

CUT NALS:
30 to 70 dy ............. A.P;
16 and 20dy.......A.P.
10 and 19 dy..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy............. A.P.
4 and 5 dy.............A.P.
3 dy................A.P.
9 dy................ A.P. fine

Wire Nails .....................
HoRsE NAILS: Toronto

Acadian ....................
HonsE SHoEs, 100 Ibs. ...
CANADA PLATES: all dull.

MLS Lion I pol............
Full pol'd..............

Wholesale
Rates.

S C.
00 to
3000
9 75
9 755
2 85

85 000
77 OC

0 09 0 00
0 ii 0 00

0 194 0 14
011 000
910 000
9 00 0 00
9 00 0 00
1 75 000

000 1 85
000 1 90
0 00 195
0 00 900
0 00 2 15
0 00 2 25
000 950
0 00 985

250 255
dis 507.
50/20

8395 0 00
2 50 0 00
9 60 0 00
000 310

TIN PLATES IC ......... 1..|1350 360

WINDow GrAss:
95 and under ...............
96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ............

Rops Manlia. basis ......
Sisal, ...........................
Lath yarn....................

AXES:

uplitting axes ...............Chopping " .........

OHi.
Cod Oil, Imp. gal..........
Palm, V lb..............
Lard, ext ....................
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gai......
Seal, straw .................. 1

" pale S.R. ............

Petroleu.
P.O.B.,Toronto

Canadian, 5ôtol0tris ...
Can. Water White ......
American Water White1

Paint, &o.
White Lead, pure.........

in 011,95 Ibs. ............
White Lead, ........
Red Lead, gen .
Venetian Red, Eng ......
YeHow Ochre, French...
Vermilion, Eng......
Varish, No. 1 urn .
Varnash, No. 1 Carr......
Bro. ..................
Whiti .....................
Putty, per brl.of100 Ibo
Spirite Torpentine ......

Drugs.
Alum........................lb.
Blue Vitriol.............
Brimstone .................
Barax..........................
Camphor ....................
Carbolia Acid...............
Castor OUl..................
Caustic Soda ...............
Cream Tartar ......... b.
Epsom Salts...............l
Extract Logwood, bulki

"e 6" boxes
Gentian........................1
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphis Sul. ...............
Opium. ............
OiLmn, Super.........
Oxaio Acid..................
Paris Green.................
Potass lodide ...............
quine..................oz.

... l...............b. 1
Sals elle...............1
'Shellao ..................._....1
Sulphur Flowers.........1
Soda Ash...... .........
Soda B irb, .keg......
Tartario Acid ........
.Citrie Acid.........

8 50 0 00
8 80 0 0
4 20 0 00
4 50 0 00
5 2j 0 00

O 10 o 00
0 10 0.00
G 00 0 081

5 25 5 50
60 1900

0 45 0 50
0o 06w O 00
0 60 0 70
050 060
0 53 000
0 50 000
1 80 1 40
0 49 0 50
0 59 0 60

Imp. gal.
0 16 0 164
018 011
020 091

6 0)
5 10
5 00
900
9 95
090
1 00
900
090
0 66
2 00
0 00

9 00 0 00
005 0 07
0 09 008
007 009
0 55 0 60
081 0 40
0 i1 0 13
0 02t 0 05
095 080
0 oi 0 D
0 19 018
0 15 017à
010 018
0 191 0 94
0 18 0 90
4 00 5 00
0 35 0 40
2 P0 9 10
5 00 5 25
1 50 1 60
0 12 o 14
016 017
3 50 8 75
0 80 085
007 009
096 080
088 049
0 08 0 04
009 008
9 15 8 w0
088 040
045 00

Name o Article.

Canned Pruits.
PINE APPLE- Extra Standard... dos. 8 O 00 2

"0 Standard.........." 0 00 2
STRAWBERRIES ........................ " 00 1i
CITRON-Flat tins ....................... 0.. 00 1
PEAcHES-8 Ibs........................... " 25C g

" 92"........................ .150.1
PEARs-9s................................. i" 1 65 1

PLums-Greengages,9 ibsa.........I" 0 00 10
Lombards,9Ibs0............ "4 000 10

" 4 "080............ " 0600 1
Osmned Vegetables.

BEANs-9's, ..................... ...... "l
CoRx-9's, Standard ................
PEAS- 9S, ....................................
PUMPEINs-8's,.............................
TOMATOES-8's..........................

0&

00

00

36

0
40

80 090
300 100
975 000
000 0,,
0 00 09>

Nish, Wowl, Ments-Cases. 91b. tic

MAcEEREr.................................per dos $1 8 5
SALMON- Indian (Red).................." 115 190

"l Horse Shoe, 4doz s.........." 15 5 00
" Flat ................... ........... " 16 l

Anchor ........................... " 50 0
LoBSTER-Noble XX tall..............."275o 0 0

XXX J'sfiat1........." 1 80 0
SARDINEs-Albert, 's..........per tin 0 18 O 0

Sportsmen, i's, key opener 0 19 0 00
" "1 9 e, ,keyopener" 091000

sFrench,8,key opene ".018000
" " .', "l " 010 1
" à s .................. " 0 1 0

a '.................. 9 1"
" Canalà , l' 0............... 0 04 0

CHICKEN-Boneless, Aylmer, liat.,
9 dos......................... per doz.0 00 g85

DucE-Boneless,l's, 9dos..........".. 980 g985
LUNCH TONGus-1's, 9 doz........... g" 000 8 0(
PiGs' FEET-l's, 9 dos. .................. "000 970
CoRNED BEEr-Clark's, 1's,9 dos.... " 00 10

"0 "o Clark's,9's, 1 doz.... " 980 i
90

Ox ToNGuE-Clark's, 9$'s, 1 dos. 9 00 910
LUNCH TONGus-Clark's,1l's, 1 dos 0 00 8 

"i "6 " 's, " d ... " 000 6 5
SOUP-Clark's, 1 a, Ox Tal, 9 dos.... " 000 1 40

" Clark's, l's, Chicken, 9 dos... " O 00 1 O
Fisn-Medium scaled Herring...... "0 10 010
CHIPPED BEEF--i's and l's, par dos. 1 T0 9 0
SMELTs-60 tins per Cse..................800 00
SHRIMPs ........................... per dos. 895 000
FINNAN HADIE-Flat .................. 1 00 1 10
KIPERED HEisuNGes......................1 10 1 I

Manurial Chemisals.
NITRATE OF SoDA-f.o.b. Toronto, 100 lb 1 00 459
SULPHATE oF AmmoNiA6 " " 4 00 O 0
PHOSPHATE THOMAs (Rd), car lots,per ton 91 00 0<>
POTASH, MURIATE, .o.b. Toronto, I 48 00 0 00

" SULPHATE, " " 51 00 0 00
" KAINIT, " Car lots,I" 91 00 O 00
" PHOSPHATE OFd" " 14000 000

SUPERPHOSPHATE 19%, 16%, car lots,
delivered .................................. " 90025 00

Sawn Pine Lumber, Inspeted, B.9.
CAR OR CARGO LOT.

1 in. plue & thicker, eut up and better $2600 98000
1in. "4 "4 "d " 4 81s00w84

1 andthicker cutting up ............... 94 00295
1 inchfiooring ............................ 1600 000
1$ inch.flooring............................ 000016
1x0 and 12 fine dressing and better 980095
1x10 and 12 mill run........................ 1600110
lxlO andl12 dressing........................18009000
lxlO and 19 common ..................... 18001401
llO and12 millculls ..................... 850900
1 inch cloa and picks..................... .28 0090
1 inch dressing and better............... 900094
1 inch sding millrun................... 14001501
1 inch siding common.....................10 00190
1 inch sding shilp uls .................. 9 00100
1 inch sidingmill oulsO................. 80 9
Cull santling................................. 1Tr50 9"o
1 inch strips 4 in. to 8 in. mill run... 19 0014
1 Inch strips, common..................... 90011%
lx:10 and 19 spruce culls................. . 00 10
XXX shingles,16in....................... 9859
XX shingles, 16 In. ........................ 1 40 1
Lath, No. 1 ................................. 1 40 1

" No. 9.................................... 100 lit

Hard Woods-VM. ft. Car
Ash white, lst and 2nd-1 to in....

black, " 1 " "
Birch, " 1 " 4"....

' are, "d ditto 8x8 ina
"T ,.•" 1 to 1iin ...

"e "4 " 2 "e ...

' Yellow, " 1 "4....
Basswooa " 1 "l".

Butternut, " " 1"
es IlI f

Chestnut, " 1 " 9
Cherry " 1"1"..

Elm, Soft, " 1 " 1"

Rock, " 1" ....

Hemlock, " " 0.
Hickory, "0 1$ "4*"....
Maple, " 1 " 1"....$

"l " Il se "....

Oak, Red Plain," 1 "e1'"....

" WhitePlain" " 1"
""" 9 "' 4 "....

"Quartered 1 " 9"....
Walnut, 1 " "....
Whtewood 1 si g i..

Lots.
*s 9 5 00 
18000

90 00 2
80 00 du
gg3900 
14 00015
16 00 18
18 00 1
29 00 124
25 00 0

50toS

4800 55
60 00 00
l6 00 1 0
r0 00 00
18 00 2
18 00
00 00 00
28 00 8

20 00 0o
s5 00 00,0'

00 00

o00 d
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TuE GERMAN TOY
ITS HISTORY AND

MENT.

INDUSTRY.
DEVELOP-

Although the littie Thuringian town of
idnneberg, the centre of the modern toy

nustry, says Uhland's Wochenschrift,
t8 comm'only considered the birthplace oftOy-naking, it cannot be denied that therst attempts in the art were made by
toetvillage of Judenbach, situated further
orable north-east. By reason of its fav-oable situation near the Nurnberg-
r chsische Geleitsstrasse, a road mucht *9uented ever since the thirteenth cen-
uiry, and the only means of communicat-
lg with Leipsic and Nuremberg, the'illage could always readily dispose of itssrude wooden house and kitchen uten-ails, and later, of its little chairs, tables,anals, cross-bows, swords, guns, and44Usical instruments.

ven long after the art of making
Sodenware had been introduced inkOtneberg Nuremberg was.still the mar-
in for these peasant-products, and con-
y Ued to make the most of the transaction.1et without reason did the city call Son-leberg its .Goldtochterlein (little gold

aughter).Not until the Thirty Years'
c ar had destroyed all the regular trade
tr munications did the Sonnebergradesmen themselves bçgin to travel
about with their wares.

A decided advance can, therefore, bectCorded only when Friedrich Muller, aCitizen of Sonneberg, began to use papier
itache, a substance of which he had heard
noim a French soldier. The figures were
polonger modeled as before, but the
bPstic mass was now pressed into shape
S0 moulds. By means of this new substance
Sonneberg produced its wares with al-
lost nechanical rapidity. Toys were noboner made in the houses of peasants,but in factories. The cost of these newduareswas, moreover, considerably re-a most significant factor in the
manufacture of toys.
buStrange to say, in the making of dolls
a nlittle progress was made. Not until
Snebw method was introduced into Son-f erg, which came from China, by wayengland can any great improvement
dol recorded. From the first Chinese

s of 1852, with their movable limbs
th . together by cords drawn through
e Joints, developed the so-called "joint-

toys at present made may be
rided into the following groups: I.

esMade entirely of wood, such as
Crss-bows, guns, violins, flutes, chess andd1aught boards, rattles, jumping mani-
rong. nut-crackers, soldiers, ninepins,
of ing-horses. 2. Articles made mostly
OWood, such as doll-houses, kitchens,

3.s, furniture, Punch-and-Judy shows.
artiechanical toys. 4. Papier mache
atees,such as harlequins, riders, cari-
WitUres of national types, animals covered
mt felt or leather, shepherds' houses,
Aenageries, figures of Santa Claus. 5.
tomals covered with fur. 6. Metal
Y s,such as tin figures, toy trumpets,

t ons and theatres. 7. Figures and
'ad made of china, burnt clay, stone
mentglass. Among these toys may be
artioned toy dishes, marbles, and
glaeces of various kinds, made of blown
las- 8. Christmas tree decorations of

is th,1metal and wax. In Lauscha wax
appe material most used. 9. DoIls with
lartenant wagons, chairs and swings.
lagsides Sonneberg, the towns and -vil-

O f Watterhausen, Friedrichsroda,
Schdruf Ilmenau, Hildburghausen,
thei Usingen, and Koburg are engaged in
scattendustry. Toy factories are now

aneed more or less over half of Ger-
Blay ; they are distributed from. the
Sudetiorest and the Palatinate of the
ra MeUountains and the province ofadeniburg

cernrmnost recent statistics show thatany has exported 40,500,000 marks'

worth of toys, while in 1895 but 30,000,-
ooo marks' worth were sent abrog. [A
mark is equal to about 24 cents]. In-
cluding the toys sold in Germany, the
product of the entire German industry is
probably worth 50,oooooo marks, from
which 750,000 marks representing the
value of toys imported from foreign
countries, must be deducted. Sonneberg
undeniably produces half the toys made
in Germany. The two largest buyers of
German toys are the United States and
England. In 1897, England imported
German toys to the value of 17,000,000
marks. To the development of toy manu-
facture and to the rise of doll-making is
due the increase in the number of export
houses in Sonneberg. In the sixties
there were about thirty export firms. By
1880 the number had increased to forty-
eight, and by 1896 to seventy. Accord-
ing to the latest statistics, there are 40,-
829 persons engaged in German toy
manufactories.-Kuhlow's Journal. Ber-
lin, April 5th.

-The income from last year's operations
of the Nova Scotia Central Railway was
about $66,500. The number of passengers
carried over the road during the year was
32,013.

-The Windsor Calcium Carbide Co.'s
works are to be completed at an early
date. Engineers have been engaged, and
a survey will be made at once. It is ex-
pected that the plant will be in operation
within ten months.

-Not less than 50,000 hardwood rail-
way ties are being delivered along the
Intercolonial Railway line in Cape
Breton for the Dominion Coal Co. As
many more are required by the I. C. R.
This means work for farmers during their
inactive season.

LIVERPOOL PRICES.
Liverpool, April f0, 11.30 p.ni

A. id.
Wheat, Spring ............. 6. 3
Red Winter ............................................... 6 n
No. 1 Cal...................................................... 6
Corn old ...................................................... S

" new ...................................................... 3
Pea ............................................................ 5 7
Lard ............................................................ 97 3
Pork ......................................................... 42 8
Bacon, heavy................................ 28 6
Bacon, light...................................................28 6
Tallow................................23 9
Cheese, new white................... 59 6
Chee new oolored.. ......... 2 6

The American Fire Insurance
Co. of New York.

Etablished 1851.

ASSETS, • • Si,245,758.7i

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Traye1ers IRsllralcO Go
HARTFORD, OONN.

Lits and AccidentoùPAID-U APITA L,
Total Assets July 1, 188...............$24,108,986.37
Total Liabilities........................... 19,859 991.43

Excess Security to Policy-holders... $4,244,94.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Bu4ding, N. W. Cor. King and Yonge Sts.,

Toronto. Telephone22«.

IFE
INSURANCE
POLICIES
BOUGHT
AND LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF
ONTARIO, LIMITED,

JANES BUILDING - TORONTO

W. BARCLAY McMURRICH, Q.C., President.
GEO. H. ROBERTS, Managing Director.

The Metropolitan Lifc
Insurance Co. of New York

-THE LEADING INDUSTRIAL COMPANY OF AMERICA,''
ES RBPRBSBNTBD IN

ALL THE PRINCIPAL CITES OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance dompanies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bOttom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCE OUTICES IN CANADA:
Hamilton, Can.,ST James Street South-GEo. C. JaPsouN, Sur
London. Can., Duffteld Block, cor. Dundas and Clarence Sts.- 05x T. MncRANT, SuptMontreal Can., Roomsa 599 Mand 585 Board of Trade Bun St.Sacrament St.-CAS. TArAL.n.
Ottawa, Can., cor Metcalfe and Queen St., Metropolitan IfeBuilding-F ca uc-. Fn», Supt.Qnebec, Can., 195 St. Peter's St., 19 Peoples Chames--JospsP FAvaSAU, Supt.Toront, Can., Room B. Confederation Building -Wu. O. Wassupv Supt.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bag.

Fire- Life -Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Hontreml.
Trno<A.McGREGOR, Manager.

Toronto ffe,4GWeillegton Street East.
R. WICK.mNS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of EdiIburgh

LANEIo LEWIS, Braneh Mgr., Montreal.

A. M. NAI"N, Inspeetor.
Mi=NTE & BEATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone U09.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUFEN
Insurance Co. of America.

GBORGE Si1iPSON, Resident rlanager
WM. rIACKAY, Assistant rianager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., Tooro. Tel. 9309.

r'. S. SCOTT, Resident Agent. HAMII.ON. Oât.

Of CfDAssurance 
Co.

hLod, Bng.

Canadian Branch, 1M80 Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, $88,855,000;
Annual levenue trcm Pire and Life Premiums and from
Interest on Invested Fuuns, 85,715,000; deposited with
Dominion Government for Canadian Policyholders

G. E MoEsaR.Y, E. P. PEansoN, Agent,
inspector. Toronto

RosT. W. TYRE, Manager for Canada.

The Excelsior ifs insurance Co'y
0F ONTARIO, LIMITED

READ OPFICE - - TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the fo lowing -substantialn-.reass ln the important items shown below;

An increase ofPremium. income ........... s 8,264 57 S 11,741 16Interest income ............ 9,6.3 03 1,618 21Total income ............. ... 1189?1 60 37,443 38Net assets ..................... 2 6.42t 79 9 544 53Gross assets .................. 581,686 19 33544 53Reserve................ 21.197 91 49,467 73
New insurance......... ..... 1165.829 00 4461969 00Insurance in force ...... 3,183 98 15 378.616 00And decreases in death claims, death rate, in ratio of
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

PROVIDENT SWINGS
LIFE ASSURANCE s OOIKTY

EstabUshed 1878. of New York

BDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.Aply to R. H. Matson, General Matager for Canada,

iIlonge St., Toronto, Ont.

"Farmers's.d.Traders'
lbera oeles LIFB AND ACCIDENT

nagem nt. ASSURAll CO. Limited.
Head ORes, 0U. TEoMm, ONT.

Authorized Capital..... ............... O0000 0(
Subscribed Capital............................. 850,00oo0

H. STILL, Pres. JOHN CAMPBELL Vace.Pres.
D E. GALBRAITH, Seoretary.

Agents wanted to represnt the Company

STOCK AND BOND REPORT.
--- -?-

BANKS

Britlsa Columbia.......................
Britis Norths Amerlos ................
Canadian Bank o Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ........................................
Eastern Townsh ......................
Halifax Banklng Co....................
Hamilton... ......................
Ioohelaga....... ...................................

Imperial...........................................
La Banque du Peuple..................
La Banque Jacques Cartier.......... ..
La Banque Nationale..................
Merchants Bank of Canada...............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontarlo................ ....-....
Ottawa...............................................
People's Bank of Halifax..............
People's Bank of N.B..................

g e e . ........................................t.Stephen's...................

T .n. .........
Traders ........................... ........
Union Bank, Halifax ........................
Union Bank of Canada ......................
Ville Marie......................................
W estern ............................................
Yarmouth..............................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savinga & Loan Co.
Building-& Loan Association ......
CanadaPerm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London..
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co...

UNDER PRIVATE ACTS.
Brut. Cen. L & Inv. Co. Ld., (Dom. Par.)
Céntral Can. Loan.and SavingCo.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIEs' ACT," 18TT-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STE. LaTT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

.a

8100

50

50
50
20

20

50
200

20
150
10

*:
10
50
10

100
100
100

.........

15

50

95

50
10

50100
50

100
100

10
50

50
50

50
50100

100

50

100

100
100

5050

50

Capital
Sub-

scribed.

6,000,000
500,000

1,500,00
1,500,00051M00e0
1,484, Lo
1,241,900
9,000,000

sus ded
,000

1,900,000
6,000,000
1,500,00
2,000,000

12,000,000
500,000

1611,500
LO0,000
1,500,000

100,000
180,000

9,500,000
900,000

1,000,000
9,000,000

100,000
500,002,000,000
500,000
500,000
,00,000

630,000750,000)
5,000,000

50,00
1,000,000
321,500
8,000,000
19500,000

600,000
1,00

8,000,000
300,000

1,095,400
3,000000

11937,900

1,500,0009,850,000
5,000,000

839,8501
2108,80

100 450,0001100 466,800
100 1000,000

INSURANCE COMPANIES

ENGLIsH (Quotations on London Market

No. yearly. Last
Sham" Divi- NAME or CoMPANY e Sale
or amt. dend. 1 nStock.d ' Apr. 7Co

%0

90,000
50,000

200,000
60,000

186,49
85,89
10,000
77,363

245,640
80,000

110,000
53.M1

115,934
50,000
10,000

940,0003

15,0009,500
10,000

5,000
5,1000
9,000

53,000

8 ps
30
8

95
61

90
176
24
90
30
30ps
85
683$

y
90
15
15

5
10
10

Alliance.................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim .........
Lncashire F. & L...
London As. Corp....
London & Lan. ...
London & Lan. F....
Liv. Lon.& G. F.& L.
Northarn F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Seottish Imp. F. & L.
Standard TLf..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life............
Confederation Life...
Sun Life Ass. Co-....

Snebeo Fire............
- City Fire......

ste Assurance..

10$ 101

28 9
4à I

59 61

17à 171
50 51
79 81

49$ 4''

Apr. 90

12611971

400 410

164 165$

DISCOUNT RATES. London, Apr. 7 .

Bank Bils, 8 months
do. 6 do 0

TwadefBills, d do . .. ...... B 21
do. S do. . ... 21 2t

Capital
Paid-up.

42,919,996
6.000,000

349.172
1,500,00

,500,000

1.470.110
1.M43,130
9,000,000

1,200,000
6,000,000
1,500,000
9,000,000

1,000,000
50000

1»91000

1,50r,000100,000
180,000

9,500,000
200,000

1,1000.000
2,000,000

700,000
500,0o

1.997,275
479,690
387.739

8,00,000

829,544
750,000
750,000
984,900

1,819,100
1,400,000
1,100,000

688,098
661,850

200,000
600,000
,u99,045

1,500,000

98,481
1,950,000

550,000
100,000
375,000

Divi-
Rest. dend

last 6
Months.

L000,000

1,500,0 8*18000 

950,00 3
100,000 3

9,600,000 4
1;250,00( 31,500,00 4
6,000,000 s

600,00 6
1,70,190 4

10s,000c 3

2,W0.000 4f
230.00
140,0., 4
650,000 8
45,000 9

600,000 4C
1,80,000 5

50,000 8
950,0x 83
350,000 810,000 8a

10,0030 3118,000 8s
30.000 3

+And /.
bonus,

160000 3
100,000 21,900,000 3
225,000 8
10,000

800,000180,000
0.000

160,000
81.000

15,000
40,000

100.000
770,000

190,000
360AOL
100,1000
210,000

51,000

108

ïiö;.
11476

iso.
108
109
110$
123

~

80,
62
35

60

100

70

54.00

45.0057.50
38.OU
88.-00
90.00

109.00

61.20

59.001.50
...

31.00
35.00

120,647 160,0000 290 ...
1,004,000 8 103 106 103-00

8,190 50,000 9 .. 64

816,504 110,000 8
14,886 150,000 84Iad .....: ....

600,000 115,000 3 12 ... lr

RAILWAYS. Par Londog
valSh. Apr.

Canada Central 5% lit Mortgage......... ... 9 101Canada Pacifie Shares, 8%................&100 88iC. P. R. lst Mortgage Bonds, 5%............ î 1 119
do. 50 yearL. G.Bonds, 38%......... ... 101Grand Trunk Con. stock ..................... 100 84S

5% peretual debenture stock...... ... 189 14
do. q. bonds, 2nd charge 6%...... 1...331do. Firs preference,..................10 8do. Second preference stock ...... 17
do. Third preference stock ......... ... 94Great Western per 5% debenture stock 100 184 13

Midland Stg. I mtg. bonds, 5%.........100 106 i
Oronto, Grey & Bruce 4% Mtg. bonds,

lt mortgage ................................ 100 l0 1

LondOO
SECURITIES. Apr.

Dominion 5% stock, 190, of R. loan ............
do. 4%' do. 1904, 5, 6,8.................
do. 4% do. 1910, In. stock ..............
do. 8j% do. Ina. stock ...................

Montreal Sterli 5% 1908...................
do. 5% 1814- . ............. ... ....
do. 1819, 5%L....... .....

City of Toronto Water Works Deb., 19066%
do. do. gen. con. deb. 1919, 5%...do. do. 1g. bonds 1998, 4%...
do. do. Local Imp. Bonds1918, 4%...do. do. Bondi 1m six.

City of OttawS, Sg. 1904,8% ..
do. do. 4% 20 ear debs

City of Quebe, ocon., 19,6%...
19M 6%...

" " sterling deb. 1998, 4%...
Vancouver, 11, 4%...

Cty WLapeg, deb. 19%,%...
do do, deb 114,%O,,

1898

CLOSING PRICES

ToRONTo, Cash vâ.
April 20, 99 per share

122 126 29A.86
149k 15' 54.76
110 114 44.00
970J 971 185.25
145 150 "T50
158 156* 50.60
191 .... 191.00
130 135 180.00214$ 216 214.50

79 t6 14.80
'81 . 18100
185 187 185.OC

W 60 500.00
300 301j 300.00
218 224 218.0G
124à 128 121.75
200 . 2W.00
112à 117 3 250

àiši ïJs

190 .. 95.25
248 253 24815
116l 119 .
1476 152 Y..75
120 120.00
10 100 70.00
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Union lutual Policies
rnbody all that is Liberal. Desirable, Valuable, in thePresent advanced knowledge of Life Insurance.

SOme Values
ah,

Pid.'up
hisurance
IXtension' of'usurano
yt Maine

Forfeiture
'-W.

UNION
MUTUAL
LIFE

Insurauce Co.,
Portland,
Naine.

Incorpcrated 1848

Principal Plans:

Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

LD. RLARDS ARTHUR L. BATESPrealdent 1I ie-rsiet

A Active Agents always wauted.
dres, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

M chester Fire Assurance Co.
ESTABLISHED 1884.

over . . . $13.000,000

Head Offioe-MANCHESTER, ENg.
iLL EIB, wManage' sud seertary.

Canadian Branch Head Office-TORONTO.
B...E0-....,...

Cey Agete-GEO. JAFFRAY,
J. M. BRIGQS,

JOSEPH LAWSON.

lie Canada Accident Assurance Go.
Head OMice, NONTRE Aà.

A Caadlan Company for Canadian Business.
S ACCIDENT and PLATE GLASS. .

aq8Pus 50% of Pidu Cupital above ail liabilities
.1 ~ in ldn aita, Stocr.

HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

ý1h. DOMINION Life
ASSURANCE COMPANY

D OFFICE,.. ... WATERLOO, ONT
The Dominion Life has had a good year in 1898. It
Rained ln amount assured, 11.73 per cent. ; In cash~iuni Incarne 12.84 per cent.; ln intereat receip ts
SPercent.; In asseta 1.01 pet cent.; In surpifns
aililiabiities 42.74 per cent.
itsafe sound, economically managed, equitableisPlans. Ita intereat receipta have more thanfflis death baessnce the beginning. No company

ahere hba lowser death rate, or does better for its
bc7holders than the Dominion Life. W Separateraches for abatainers and women.

E% IN<, M.P., Pres. CUa. KUmP, Vice-Pres.
Ton. HILLIARD, Manaing Director

11ESTABIsHEDCIMi lers' and iN

Manufacturers'
Insurance Co.

Queen Clty ChambePs, Churh
Street, Toronto.

DIRECTORS:
. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

WALMstEY, Treas. HUGH SCOTT, Mgr. and Sec
Adam Austin, Inspector.

te '.lCOmaffy was organized In 1M8 pcal o
phoseCo0insuring manufacturing indutries, ware-
a,,,!nd contents.

Io% ,"' 7 ay bject belng ta give protection againstse re a mimum coat consiatnt with absoiute

cYstem adopted bas been to inpect al risk
Aba 7 -'OePtaiice and fix the rate ta be ezacted equit-

accordance with the hazard assumed.
%@a M 1Iwlth thia compeny have xmdete a of108,0 00. o the ur-

It%,Omt rge, i adition toelàsii, ou tise
e ate Dd didend have be de-

Pl oUer-hoders amounting te over
eh,,O0, together, zàakins the vesy suis-

a of over 0189, .00 that our
>*@Q làaeaShave saved during the eleven

been la operation.
t'no Canvassers areem loyed desmifn vdrectiy

Vfah 4 Su ed, those desring ta avail them elve svantages thus ofiered wi I please address
ea andMauictmtersa' larance Ce.,

Churah Street, Toronto, On

1

Interest Income exceeded
Death Losses, 1898, by

New Business for 1898-.---

Increase over 1897........ ...
Insurance in force Jan. ist,

38,723

3,750,000

68o,ooo

1899 ........................ 23,750,00b

Net Amount of Insurance
added over 1897 ......... 2,258,550

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

ESTAB- A lac
LISHE D

824 AssuIrance
Company

OF
MULTi SOCIrT Tr UTiSa LONDON,

ENo.
CAPITAL, $25,000.000.

CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAN, manager.
OEO. NeMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

onfederation
Life

Association$ kEAD OFFICE, - - - TORONTO

27 Years' Record $
to January 1st, 1899

0
Insurance in force,

$29,677,418 00
New Insurance (written & taken up '98)

$3.106,550 00
Incomne 1898,

$1,231,197 39
Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05
Total Surplus Security for Policy-

holders, including capital stock,
$1,416,206.05.

HON. SIR W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDQNALD,
Atuary. Man. Direotor.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875

Mead Office, - WATERLOO, Ontario

Subscribed Capital, 050,000 00
Deposit with Dominion Governm't, 850,079 76

All Policies Gnaranteed b y the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of 815,000,000.
JAMES LOCKI, JOHN SHUH

President. VIce-Presldent.
ALFRED WRIGHT, Secretar.
T. A. GALE, Inspector.

O TIE

ntario
Mutual Life

Cash Income, 1898.......$ 923,941

LIPE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income ... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ... ... ...
Dividends Apprtion-

ed for the Year
Insurance and Annu-

Mtes in Force ...

$55,006,629 43
35,245,038 88

2f7,51T,325 36
233,058,640 68

42,238,684 68

2,220,000 00

971,711,997 79

WATERLOO MUTUAL FIRE INS, Co,
ESTABLISHED IN 188.

HEAD OFFICE. . - WATERLOO, ONT.

Total Assets 81st Dec., 1898 ......... 849,784 71
Policies ln Force in Western On-

tarie over.....................18 00000

GEORGE RANDALL, JOHN SHUH,
President. Vice-Preaident.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector.

Slet YEAR

THE "GORE"
FIRE INSURANCE CO.

Head Office, (ALT, ONT.
Total ,ose Paid. 1,874,787 86
Total Aet..•••..••.......388,365 44Cash and Cash Auets ... 217,7504

Bath Cash and Mutual Plans
PRSDENT, HON. JAMES YOUNGVICE-PaCsiDIN, A. WARNOC K, Esg.

ManagerE. 8. sTRONG. Glt.

The Great-West
Life«ý

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ....

SHOWING A SURPLUS
TO POLICV-HOLDERS
ON THIS -TRINGENT
BASIS.

MUTUAL

1899



TH E NMONETARY TIMES

THE CONCENTRATION OF
CAPITAL.

Those who seek to invoke the anti-
trust laws for the prevention of that con-
centration of capital which is so rapidly
going forward, and of which every day
there is some fresh evidence, lose sight
of the fact that the trust proper is ex-
tinct. There are no longer any trusts
in the technical or legal sense of the ex-
pression. That mode of combination
was abandoned after it had been demon-
strated in the famous case of the Com-
monwealth v. Havemeyer et al., the
Sugar Trust case, that it was too vulner-
able to be satisfactory or safe. Under the
trust plan the properties of those who
formed the combination were placed for
the purposes of the enterprise under the
control of the men who had been chosen
to assume the responsibilities of manage-
ment. There was no definite transfer of
title. It was, in the eyes of the law, a
combination of individuals for the attain-
ment of an object which the courts de-
clared to be illegal.

After that decision had been rendered
and its finality established, the move-
ment toward concentration found another
channel. It pursued. its development
through the medium of incorporation.
The Sugar Trust and Standard Oil Trust
led the way, and set the example which
has since been so plentifully fol-
lowed. Under the new plan a
company was chartered, generally, if
not always, under the latitudinarian laws
of New Jersey, and that company pro-
ceeded to buy out its tompetitors. The
trust feature which formed the weakness
of the first plan was eliminated. There
was now not only a surrender of control,
there was a change, and an absolute
change of ownership In this way the
offence of making an illegal combination
was avoided. From the legal point of
view there was no combination point
whatever. There was merely a corpor-
ation carrying on its legitimate trade, ac-
cording to the sanction of its charter.
That corporation might absorb its rivals
or drive them out of the field without
thereby rendering itself amenable to the
law, and if it succeeded in securing a
monopoly so much the better for its
stockholders. Still the law had no
ground for complaint. The corporation
was within its rights.

Such being the situation it will be seen
how difficult it is, how well-nigh im-
possible, to restrain the movement to-
ward the concentration of capital by
legislative intervention. Nothing less
than the abolition of corporations would,
it seems, be equal to the purpose, and a
step so extreme and revolutionary as that
not many would advocate. What we are
witnessing is a process of economic trans-
formation whose ultimate development
can only be conjectured, but which may
result in changing the whole constitu-
tion of society.-Philadelphia Inquirer.

MODERN PINS.

Enamel-headed pins constitute a branch
of industry special to Aix-la-Chapelle,
where was first conceived the idea of
adapting the "enamel" or glass head to
the steel shank. A manufacturer of that
city, seeking means for utilizing the
needles spoiled in manufacture, conceived
the idea, after visiting some Venice glass-
bead factories, of fixing the bead on the
end of one of the "waster" needles, so
as to form a pin; but it was only after
long and tedious trials that he succeeded
in attaching the enamel strongly enough
to the shank, and also in finding a com-
position of glass sufficieitiy tough to
stand the usage to which a pin may be
subjected.

The general introduction of the steel

pin was not easy, because it was found
that the early examples readily became
detached, owing to their high polish,
while they often broke through want of
sufficient pliability. During the last 30
years, however, the consumption of steel
pins has greatly increased; and at a single
Aix-la-Chapelle factory it has been found
necessary to put up separate works to
make the glass for heading pins that now
turn out half a ton of "enamel" daily for
this purpose.

SINKING FUND ASSURANCES.

At a meeting of the Institute of Actu-
aries in London, England, on March 27th,
a paper was read by Mr. J. E. Faulks,
the assistant-actuary of the Law Life As-
surance Company, on "Some Notes on
Sinking Fund Assurances." It gave rise
to discussion, and .was afterwards re-
ceived with a vote of thanks. In re-
plying to this vote, Mr. Faulks said that
the chief point in the paper was the
suggestion of a tariff. The quotation
given by Mr. Hovil from Mr. Newbatt
recalled to his mind another remark made
by Mr. Newbatt in that room, an adapta-
tion of an old saying, namely: That in
life assurance there should be-

In essentials, liberty.
In non-essentials, unity.
In all things, charity.

His (Mr. Faulks'), contention was that
sinking fund policies were "non-essen-
tials," and that unity was the proper thing
there, and not liberty. There was not
much for him to say with regard to a
tariff. The idea of a tariff committee ap-
peared to frighten some of the speakers,
but it seemed to him that very few meet-
ings of the committee would be re-
quired. It was merely a question of

.setting rates and reconsidering them
periodically. Although life insurance
offices had attained their present posi-
tion by competition, rather than by com-
bination, still there was a fire offices com-
mittee and a fire tariff, and no one would
contend that fire insurance was less suc-
cessful than life.

With regard to what the president said
said as to the decreasing rate of interest,
there was a good deal in the objection
to the word "logical." No doubt, strict-
ly speaking, it was necessary to do two
things-(i> not to take such long
breakers as ten years before allowing for
a decrease in the rate of interest, and (2)
to reconsider the rate of interest very
frequently. Mr. Warner had mentioned
the second point. With regard to the
other, it had originally been his inten-
tion to put in a table based on a rate
of interest, decreasing by is. per cent.
per annum. He reminded the members
that Mr. R. P. Hardy had made use of a
similar idea for a particular purpose in
connection with life assurance in a re-
cent note published in the Journal. It
afterwards seemed to him, however, that
that would have been attempting an ac-
curacy which could not in reality be at-
tained and therefore it was better to ob-
tain such accuracy as was possible by
taking periods of ten or twenty years.

-According to the late advices from
Juneau, says the Columbian of New
Westminster, the new stamp mills being
erected by the Treadwell Mining Com-
pany, on Douglas Island, have com-
menced grinding away at the low-grade
ore that yiel-ds many hundreds of
thousands of dollars every year. The
number of stamps added is 750, and the
output of the mine will be materially in-
creased. The AI-ki and City of Topeka
have been carrying the machinery north
for the last thiee months. The new mills
will mean the empioyment of a great
nany more men.

A NUISANCE ABATED.

It cannot but be joyful news to tho0
who do much travelling on railways iO
the States-may we not add Canada?--
to know that on one -road at least the
nuisance of the perpetual, noisy, slangY,
newsboy is being abated. The Railway
and Engineering Review says that the
Baltimore & Ohio road has taken up the
matter of news agents on its trains, with
the result that an effort is to be made
to prevent passengers from being un-
necessarily, bothered by the sellers Of
newspapers, etc. Under the new arrange-
ment the agents can call their goods onil
four times within an hour in the regular
day coaches. They cannot call then at
all in the sleeping, parlor, chair or din-
ing cars, as it is well understood that 0
occupant of any of these cars can always
get what he wants through the porter,
whose duty it is to look after the wanU
of passengers.

THE RECOVERY OF IRON FROM
OVERßTRAIN.

The above is the title of an abstract
in The Mechanical Engineer, London1,
of a paper upon the interesting actiofi
of iron,, under certain conditions, that haS
been subjected to overstrain. The Rail-
way Review extracts from this article, as
follows:

It has.long been known that iron which
has been overstrained in tension-that is
to say, st-ained beyond the yield-point
so that it suffers a permanent stretch-
possesses very different elastic properties
from the same iron in its primitive conl-
dition. The material is said to be "hard-
ened" by stretching, since the ultimate
effect of such treatment is to raise the
elastic limit and reduce the ducility of the
material. More recent attention has becO
called to the fact that, primarily, the rc
sult of tensile overstrain is to make iroll
assume a semi-plastic state; so that the
elastic limit, instead of being raised bY
stretching, is first of all lowered, it nai
be, to -zero. This plasticity may be
shown by applying a comparatively smau
load to a bar of iron or steel, which has
just been overstrained by the applicatiOll
and removal of a large. stretching loa.
When the. small load is put on, the bar.
will be found to elongate further than it
would had the material been in its pritni-
tive state; and a slight continued elonga-
tion-a "creeping"-may occur after the
smali load had been applied. If this load
be withdrawn a quite appreciable perms-
nent, or semi-permanent set will be foulld
to have been produced; a set which
diminishes slightly, and, if small, ia
vanish, provided time be allowed for back-
ward creeping to take effect. It may al'
so be shown that if the reapplied load be -
increased the elongation produced W
increase in a greater proportion.

It is the recovery from this semi-plastic
state induced by overstrain to a condi'
tion of perfect or nearly perfect elasticitli
with raised elastic limit, that is referreô
to in the title of the paper. Such fe'
covery is known to be effected by ie
lapse of time, and the object of the ee'
periments summarized, is to show the
effect of moderate temperature and O
mechanical vibration on this slow retUri
to the elastic state; and further to illte'
trate this recovery by means of cO0'0
pression tests.

The straining and testing were da1e
by means of a 50-ton testing machine'
the specimens employed for the tuot
part being taken from steel rods Io'
in diameter, of a quality which maY b'
described as semi-mild. RecoverY .
shown to be at first comparatively rapid*
but latterly very slow progress is made
and weeks or months may be requir
before an approximately perfect restor-
ation of elasticity is effected.J

L
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A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

eeretary-R. HILLS Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Msnager Toronto District, Toronto.
WM. H HILL, Manager Central Ontariot Peterborough.IOHN R. REID, Manager Eastern Ontario, Ottawa.OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agenctes, Montreai.

ASSets 31st Dec., 1897, • $7,322,371.44
Cash Income for 1897, • 2,238,894.74
NeW Applications for 1897, 16,292,754.92

lederal Life .
... ,Assurance Co.

14EAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets.......................................... 1,475,988 41
SUrplus to Polieyholders .............................. 717,884 1Il
Paid to Policyholders in 1898 ..................... 148,709 25

Most Desirable Policy Contraets.
JAS. i. BEATTY, President. DAVID DEXTER, Mauaglug Dirsctor.

J. K. MgoCUTOEON, Sup't of Agenoise.

TERNS Incorporated.1851 Fire
WESTEAssURANCE

oeu

Read Office,

Torot
Ont.

1401

COMPANY Marine
Capital Subsorîbsi .$2,000,000 00
Capital Pald-up . . ,000,000 00

nto, Assets, ovor . .. 2,340,000 00
Animal lacoa . . 2,290,000 00

Hon. GEORBGE A. VOX, President.
j. j xENNY, Vice-Pres. & Managing Director. C. 0. FOSTER, Secretary

A SPLENDID RECORD
Ail the leading ftnancial journals
say that the_ _ AlL LIPE

ASSU RANCETEMPRANE AD GER [COMPANY
Has made a splendid record.

Not a Dollar of Interest lu Arreare on Dec. 81st, 1894-5-e or 7.
wo Mort¶. e*ve orecooed.

N eWtate ever owned.
The lowet death rate on reord ln Ite Temperance section.
Befo»e ineuring coneider its merise. %

HON. G. W. R088, President H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

H AFHe I ritish Anirica '

Of ASSURANCE aRd

e I CO'Y aa.

Toronto capital . . . . $ 750,000.00 M
... .. Total Asset0 . . ,510,827,88 s---...

Lesses Pald, sice rgaltis, . . $16,920,202.75
DIRECTORS:

G8O. A. VOX, Prosident. J. J. KENNI, Vice-Preuident.
Hon. S. C. Wood. S. F. MoKinnon. Thos. Long. John HosMu, Q.C.,LL.D.

Robert Jaffray. Augustus Myers H. M. Pellatt.
P. H. SIMS, Secretary.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 gets18tJg.,189,$109004691

Net Surplus 3,264,392.15
Commenced Business in Pollcy-holders' Surplus, 4,514,392.15

Csnada i1M.

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Asa't Sec'y. CHAS. E. CHA, Asst Sec'y

P. A. CA.LLUX, inpoqre Toronto. Ont
'Agencies throughout C .nada

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH
DISEASE

DISABLEMENT
COVERED BY POLICIES OF THE

Total
and Partial

O cean Accident and .Guarantee Corporation
OF LONDON - - -

Head Office for Caada-MONTREAL. CAPITAL. £1,000,OO0
ROLLAND, LYMAN & BURNETT, General Managera.

DUNCAN REID Superintendent. G. G. BURNETT Chief Agent, Toronto

THE MONETARY TINMES
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NORTH BRIT ISH HMECANILlE
INSURAWCE COIPAIY

ESTABLISMED 1809.

EEVENUJE 1896.
Pire [noome....................*' *07,1"5.3"0.94
Ufie and Annulty Inoome............. 4l898794.72

Total Revenue...........S1S,524.155.66
Total Assets ........... 7%,U,00o
Canadian Investments ... 5,968,40.00

BeIdent Agents la Toronto:
GOOCH & BVANS

THOMAS DAVIDSON, anang Director.
MONTREAL

SUN POUNDED A.D.
1710

FNC FIRE
Ead OMe, Threadneedle St., London, Eng.

Transacta Pire Business only, and la the oldest
purely Fire Office in the world. Surplus over Capital
and si Liabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street Eat, TO
RONTO, ONT '
H. M. BLACKBURN, Manager
H. F. PETMAN,. ... Inpector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agent. Wanted ln all Unrepresented
Dlstzlctla.

Assurance Comp'yINATIONALiof Ireland
HOME OFHCE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

Lin cashire
Insurance Co.Of England

O00000

Capital and Asts Excod
$20,000,000

Absolute Security
00000

CANADA BRANCH
Red Of8e, TORONTO

J. 0. THOMPSON, Manager,
A. W. GILES 1Otos
J.A. FRIGON napectors.

Agents for &oronto-Love &Hamilton, 56 Yonge st

Standard Life
Established 1825. Assurance Co.

"ed 'fice for Canada: of Edinburgb
Invste d lands...............................S8.500,000
Invetmients l n ada== .................. 14,1m0,000

Low rates. Absolute security.
Unconditional policies.
Clam settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chiet Agent ntario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,952,465
Investments in Canada ........................ $2,150,000
Insurances accepted at lowest

Ourrent Rates.

JOS. B. REED, Agent, 20 Welllngton Si.Eat. Toronto
G . F . C. SMITH. Chiet Agent for Dom.. Montreal.

Insurance Companv.
ESTABLISHED A.D. 1720

Head Office, Canada Branch, Montroal.
E. A. LILLY, Manager.

Total Funds, • - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

The Norliern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorlzed Capital, $1,000,000.
Subscrlbed Capital, 858,850
Paid-up Capital, - 200,030

Hou. DAviD MILLS, Q.C., Min. of justice, President.
E. JONES PARK£, Q.C., lat Vice-Pres.
THOMAs LoNG, Esg., 2nd Vice-Pres.

The latest methoda and most profitable kinde tof Iàfe
snd Endowment Policles Issued. Ternis liberal-Rates
low-ag Reserve *to Pollcy-holders. Rates and fu
inforationfurnlshed on application. Reliable Agents
wanted lu every rMoLnty.

JOHN MILNE Manager.

orth American
-IN Life-«.

Assurance Co.
Head OMe-, TORONTO, ONT.

b President-JOHN L. BLAIKIE.
Vice-Presidents HON. G. W. ALLAN, SIR

FRANK SMITH.

Progresq, solidity and gain for pnlicyholders,characterized the operations of this sterling
home company for 1899, its mest successful
year.

The followng figures illustrate the gains made
over 1897, its previous most successfu i year:
Assets increased... 864,651.39

now totalling # 3,137,8M.61Cash income " .. 8 ,58032
now totalling 785,130.81

Net surplus ... 45,917.33
1now totalling 474,039.0eIns. in force " .. 1,874,8000

now totalling 20,595,70800
A policy in the North Am-ýrican is a safe and

remuneratv investment, be ause the company's
fmnancial poietion is unexcelled.

WM. MoCABE,
Managing Director.

L. GOLDMIAN, Secretary.

British Empire
Mutual Lite E;;rB"

Founded 1847 MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurancer.. . ....... $ 2,998,500

Total Assurances in Force (less
Re-assurances) over.. · ·.... .. 43000,000

Total Insurance & Annuity Funds 13,600,000
Total Claims Paid .............. 15,000,000
Cost of managing the businese dur-'

ing 1898, being ratio of ex-
penses plus commission to 16-9%
net premium income (NOT
to total income from all
sources) only............

NEXT BONUS DIVISION, 3lst DEC., 1899
For further information write to

THE MANAGER.

TeRoyal-Victoriao
LIFE INSURANCE CO.

.EAD OFFICE, lONTREA l

CAPITAL SUBSCRIBED, -
PAID UP IN CASH, - - - $200000

Full Deposit in Government Securities for the p0-
tection of Policy-holders made with the

Goverument of Canada.

Apply for Agencies to,
DAVID BURKE, A.I.A., F.S.S.,

General Manager,
For Agencles in Ontario apply to ALExAND)OlCROMAR, Supt. Agencies, Room 13, Lawlor Bd .,

King Street West, Toronto.

PHENIXOO&.
Insurance CompailY

Of Brooklyn, N. 1.
WOOD à KIRKPATRICK, • Ageots, T M
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