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The Loan Companies.
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ed on the security of city and farm
&gelowest rates of interest, agd on most

rmms as to repayment of principal.
Dl{.r(fhs.aed. Sterling and currency de-

Bu
D. McGEE, Becretary.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

QOx; -_—
» “_-:l Subscribed $2,000,000
e gl e
l s 3 »
Tota) A8sets 8,422,411
N Liabilities .. 1,922,211

Oney jo iti
M 7 loaned on Real Estate Securities only.
&.:.'gf’lpll and School Section Debentures pur-

t‘ WILLIAM F, BULLEN.
Ddon, Ontario, 1887 Men
0% Ontario, 1687.

Farmers' Loan and Savings Co'y.

DIVIDEND NO. 32.
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!T)epg;:g]eudmg 30th inst., and that the same will

oronge, &t the Company's Office, 17 Toronto 8t.,
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4 er Books will be closed from 1s
th May, both days inclusive.

By order of the Board,

GEO. 8. C. BETHUNE, Sec-Treas.

THE BRITISH GEIADIAN
Ltan & Tnvestment Co. (Limited).

H
ead Office, 30 Adelaide St. East, Toronto.

Ca,
Pital Authorized .....
%ﬂ)scﬂbed...

ce lsehereby given that a dividend of three and
pell ur cent. upon the paid-up capital stock of
pPany has this day been declared for the

1,568,681

DEBENTURES.
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ttention of Depositors in Savings Banks and

o{ﬁ};"
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4 hbe,:f:ﬁng a safeand convenient investment and
isaeq 1y e Of interest, is invited to the Debentures
The cyot'hls Company.
Srther apbany's last annual statement and any

Dplicat.ioho"m&tlon required will be furnished on

to  R.H. TOMLINSON, Manager.

T Ontarlg Loan & Savings Gompany,
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Capy
Capital
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. Debentures .........

Mop,

ourity o}w at low rates of interest on the
Deposg, fosl Estate and Manicipal Debentures
W.p G ved and interest allowed.
W.F A(x)‘vx:“' President.

N, Vice-President.
T, H. MCMILLAN, Sec-Treas.
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Financial.

STRATHY BROTHERS,

. STOCK BROKERS,
ERS MONTREAL STOCK EXCHANGE),

KER
.F

2 m‘:ﬁCms XAVIER ST., MONTREAL.
\ug interegy &.‘}f’ confined to commission. Dividends
Dan S0CUritiog houny Ao Tomitted, Btocks, Bonds
Parvy) gl 10 Oguga.];t;:]nud s%ld for investme:}tlor on

o, h e. Commission—; on
Pecial attention given to ligl%es*t:mn?

GoopBoDY, GLYN & Dow, New York.

ALRX, GepDES & Co, Chi

Finanocial.

Finaneial.

The Toronto General Trusts Go.,

TORONTO, ONT.

$1,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Es&q., LL.D.,VICE-PRESIDENT.

Hon. Alex. Morris. Wm. Elliot, Esﬁ.
william Gooderham, Esq. A. B.Lee, Esq., erchant

Jas. Maclennan,E8q.,Q.-C
8q.,

Geo. A. Cox, Esq., Vice- .
& A melius Itvulg.?qE

Pres. Bk. Commerce.
Robert Jaffray, Esq., Vice-
Pres. Land Security Co.
T, 8. Stayuner, Pres.Bristol
and West of Eng. Co.
B. Homer Dixon, Consul-
Gen. for the Netherlands
W. H. Beatty, Esq.,Vice-
Pres. Bk. of Toronto.
This co%)gra.nivi isauthorized u
as EXECUTOR, ADMINISTR. \
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mear-
riage or other SETTLEMENTS, executed during
the life time of the or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
any will also act as AGENT of persons Wwho
ave assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of

mog:{ in first mor%ug_e on real estate, or other
securities, the COLLEC ION of interest or income,
and the transaction of eve!

kind of financial
businees, a8 agent, will be un ertaken by the com-
pany at the very lowest rates.
For tull information apply to
J. W. LANGMUIR,
Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

Q.C.
J. G. Scott, Esq., Q.C.,
Master of Titles.
J.J. Foy, Esq., Q.C.
J. K. Kerr, Es(%, Q.C.
Wm. Mulock, Esq., M.P.
H. 8. Howland, EE(L.,
Presid't Imperial Bank.

nderits charter to act
ATOR, GUARDIAN,

28 Toronto Street.

JOHN LOW,

(Member of the Btock Exchange),
Stoek and Share Broker,
58 ST. FRANCOIS XAVIER STREET,
MONTREAL.

A H. MALLOCH & CO.,

(Members of Toronto Btock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

1 Stocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INSURANCE AGENTS.

THE BELL TELEPHONE COY

OF CANADA.

Buy and sel

= =y

PRESIDENT.
VIOE-PRESIDENT.
SEORETARY-TREASURER.

ANDREW ROBERTSON,

C. F. SIBE, -
O. P. SCLATER,

MONTREAL.

HEAD OFFICE,

H. C. BAKER,

Manager Ontario Department, Hamilton.

mpany will sell it8 instruments at prices
c?rong Sﬁ) to $25 per set. These instruments

gmg the protection of the Qompany’s patents,
:!n?iunm:ftxuerg are therefore entirely free from risk

of litigation.

This
ran

e to connect places not
with the nearest tele-

rivate lines for firms or
conn ir places of business
. It is also prepared to manufacture

electrical apparatus.

ars can be obtained at the Company's

e e faciitios
1 c fac

X orl;t will build p
e ecting the:
or residenc
all kinds of

THE GLASGON & LONDON

Insurance Companv,

HEAD OFFIOE FOR CANADA
Glasgow and London Bunaings, Montreal.
MANAGER, STEWART BROWNE.

ToroNTO BRANCH OFFICE, 3¢ Toronto 8t., City.
Resident SBecretary—J T VINCENT.

W. FAHEY.

City Agents. | ' 3 BRyin

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Comunissi
. Be . &c., 1ission, t
ash or on Margin. American Currency nior
and Exchange bougbt and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, TORONTO

Buy and sell Canadian and Ameri

bentures, &c., on commission, andedec:lninsg.rff'f'al%:
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

ESTABLISHED 1876.

G. W. BANKS,

(TELEPHONE No. #7),
[nsurance & Estate Agents.

RENT8 COLLEOCTED. ESTATES MANAGED. MORBT-
GAGES BOUGHT AND BOLD.

60 CHURCH STREET, TORONTO.

A NEW BEEIES ON THB

=

NGE OF ACGOONTS,

Business Correspondence.

A Book of 2562 Pages, replete with Useful
and Practical Information.

PRICE, $1.00.

Address,

CONNOR O’DEA,

Full particul

offices a8 above, Of at 8. John, N.B, Halifax, N.8,,

Victoria, B.C.

{ 3
Ler, Hreemson & Co. Bg:gon.

Winnipeg, Man.,

TORONTO, ONT,



’

1858

THE MONETARY TIMES.

Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

D. Morrice, Song & Co

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings
Canton Flannels, Yarns, Bags, Ducks &e.

ST. CROIX COTTON MILL

Tickiugs, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &e.

ST. ANNE SPINNING CO.
Hachelaga,]
Heavy ‘rown Cottons and Sheetings,

Tweeds, Knitted Goods, Fianneis
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied,

See Remington St;ndard Typewriter's
ey $1000
|

Lii CHALLENGE.

Geo. BEncoucH, 38 King E. TORONTO.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Jouas Brock B Do

Meltham Mills, England,

Best Six-Cord Spool Cotton

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c-

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J.E.LANCASTER & CO.

26 LEMOINE ST, | 57 & 39 BAY ST,
ontreal. Toronto.

—Sole Agents for Canada,—

Mercantile Summary,

In looking for coal at Smithville, near St.
Catharines, Ont., says the News, a six-inch
vein of merchantable mica was struck.

Tre Nanituck Silk Co. has commenced
work in its factory at St.John’s, Que. When
fairly started, the company will bring some
practical operators from its factory in Nani-
tuck.

Exrorrs of spring salmon from British
Columbia are said to be larger this season
than ever before, and the demand is very ac-
tive. Ewen’s canneries are quite ready to be-
gin, and will this season ‘“pack the white
salmon for the first time on record.”

AN exchange remarks that the man who
stands by the side of a trout brook, his debts
all paid, his business reasonably prosperous,
his wife and family in good health, and a deep
pool in sight, in which & dozen speckled game-
sters are ready for a tussle, has in sight nine-
tenths of all the happiness which any one gets
this side of heaven.

A CcorrESPONDENT of the Scientific American
asks, “Is there any preparation which will
prevent flies and other insects from lighting
on and specking store windows ?” To which
that journal replies : * Make a strong infusion
by boiling smartweed for a few minutes in
water. When cold apply it to the glass, and
for twenty-four hours 1t is quite effectual in
keeping away flies and insects.”

Miercantile Summary,

Fhercantile Summary,

Tae four-masted British ship ‘*Knight of
St. Michael * recently sailed for Melbourne,
Australia, with one of the largest cargoes of
lumber ever taken out of Victoria, B. C. It
consisted of 1,820,020 feet of rough lumber,
valued at $17,299.

ARRANGEMENTS have been completed, and
were to go into effect on the 1st May, estab-
lishing between the United States and Canada
a uniform rate of postage of one cent per ounce
on all merchandise, including grain, seeds,
cultings, bulbs, scions, and grafts, and one
cent per two ounces of printed matter.

AT a meeting of the Detroit and the St. Clair
River Towing Association held in Detroit last
Saturday, it was unanimously agreed to
reduce the towing rates owing to the present
depressed outlook of the vessel business. The
card rate of May 1st, 1884, was adopted. It
was also agreed to leave any and all extra
lake-towing to special bargains with tug cap-
tains.

Away out west, in Birtle, Man., R.A. Lepper,
& general dealer, has offered creditors 70 cents
on the dollar, which will likely be accepted.
——Although he shows an apparent surplus,
Jno. Fehr, of Plum Coulee, Man., also in the
general store trade, has assigned in order to
protect creditors. He was being sued by a
legal firm in Winnipeg.——The sheriff has
seized the general stock of S. Lawson, at
Niverville. He—Mr. Lawson, not the sheriff

—is said to be very unsteady in his habits,
——At a meeting of the creditors of Alex.
Sheppard, dry goods dealer in Regina, he
showed assets of $6,600 and liabilities of $5,300
His offer of 40 per cent. was refused.——The
sheriff has taken possession of the stock of
Cruickshanks & Co., tailors, at Winnipeg.

Mr. W. G. PoLrock, superintendent of the
Kingston and Pembroke Iron Mining Company:
is reported to have said : “ We will have no
trouble in selling all the ore we can mine-
The iron trade is dull just now, but we canlay
down our-ore at the furnace cheaper than the
same quality can be bought from any other
country, and so we can dispose of all we
mine.” A new shaft has been opened &t
Wilbur with favorable results. Forty feet of
fine ore has been gone through and drifts will
be gone on with. The ore is very free from
phosphorus and such impurities.

Apoutr musk-rat skins, a correspondent of
the New York Times thus delivers himself :—
‘ Let me present facts. The New York mar-
ket alone, this season, will use from 1,500,000
to 1,750,000 skins, which is fully one-tenth less
than former years. In addition to this, &t
the London sales there were offered during
January and March this year 1,499,176 skins:
while 500,000 skins remain in the hands of
Leipsio dealers, and there are still more in the
cold stores in this city, of which we cannot
keep track.” The State of Missouri, it appearss
is the great field for producing musk rat skins-

MONTREAL
WHITEWEAR - MANUFACTORY,

R. McNABB & Co.

MANUFACTURERS OF

Ladies" & Chuldren’s Whitewear

1831 NOTRE DAME ST.,

MONTREAT.

ot J A 7 coreees.

STANWAY & BAYLEY,

BROKERS,

44 Front St. East, Toronto.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,

Baking Powders,

AND
ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market
Send for price list.
‘WAREHOURE

AND MILLS, 527 Yonge St, TORONTO'
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Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co's

M E Q.
SPOOL coTTON

Compatended by the Principal Sewing Machine
lnhe m;";ﬂkgi the best for hand and machine sewing

TRADE MARKS

Te ‘:o?e convenience of our Customers in the West

COLORGE®eP a full line of BLACK, WHITE, and
8, at 3 Wellington Street K., Toronto.
Orders winy receive prompt attention.

WALTER WILSON & CO,

1 Agents for the Dominion.
s 28 3 8. HEELEN STREET, MONTREAL.
GTON STREET EAST, TORONTO.

WH. BARBOUR & SONS’

RISH FLAX THREAD

RECEIVED

Paria Ex-

Machine Thread, Wax Machine Thread, Shoe
» Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER wison & comPawy,

Bole Agents for the Dominion.
! agg
8 8BT. HELEN STREET, MONTREAL.

B
vmr‘t‘mt?r'ror: STREET EAST. TORONTO.

MeARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
°lor & Varnish Merchants

Eng IMPORTERS OF
Pll“sﬂ and BELGIAN WINDOW GLASS
8in ang Orn

p amental Sheet, Polished, Rolled
alntersl p)

and Rough Plate, &c.
Artists’ Materials, Brushes, dc
814, 316 8¢. Pan) 8t., & 253, 256, %7 Cor-
missioners 8t.,

MONTREAL.

Y.&F PoURREE &00.,

100 Girey Nun Street, Montreal.

IMPORTEBRS OF
Canada Cement,

8,
Verlricks,  Tomgn Comont,
rovers Whiting,
Be © Bricks Plaster of Paris
°teh Glased Drafn Pipes, Borax,
ire Clay, China Clay, &o.
u‘nuh

cturers of Bessemer Steel

8
°f3, Chair and Bed Springs.

A large Stook always on hand

Leading Wholesale Trade of Montreal.

REMOVAL !
CANTLIE,EWAN & CO.

General Merchants & Manufacturers’

HAVE

REMOVED

to 13 & 15 St Helen Street,

MONTREAL.
Toronto Warehouse, 20 Wellington St., West.

WE BEG TO INFORM THE TRADE

that we have now in SBtock & fall line of Colorsin

KNITTINGSILK

In both Reeled & Spun Stlks.
To be had o all wholesale houses in Canada.

BELDING, PAUL & CO.,

MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

/S AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

ther.
Cook’s Friend, and take no o
Bé“vszr;?f ﬁlﬁg offered under slightly different names.
‘A1l first-class grocers sell it.

JAMES ROBERTSON,
MONTREAL, QUE.

JAMES ROBERTSON & 0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &o,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & GO0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

REAL
349 St. Paul Street, MONT
34in&; 25 & 27 Princess st., WINNIPEG.

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,
TORONTO.

Leading Wholesale Trade of Montreal.

§. Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

McGreeor & Kx1efit, stationers, Halifax,
have assigned with liabilities of $25,000.

A. E. GovYeTTE, jeweller of but recent estab-
lishment in Montreal, has gone into in.
solvency, and owes about $4,000.

Evvtort, Finzavson & Co., jobbing wine and
spirit merchants, of Montreal, have assigned
on demand of a London house; liabilities
about $10,000.

A LOWER province paper says a man should
not go to the States unless he is sure of a job,
as the labor market is very much depressed ;
but if he is sure of a job he cannot go, for he
will not be allowed to land.

Mr. E. H. Duxnay, the proprietor of the
“ Balmoral ”” hotel, Montreal, is in embar-
rassed shape, with liabilities of some $80,000,
but negotiations are pending which it is
expected will result in his being able to con-
tinue.

A. J. Parker, a general dealer of West
Winchester, Ont., has failed vith liabilities of
$4,500. He had only moved to that place
a year ago from Hawkesbury.——J. Lumsden,
a trader of Almonte, has also assigned.

C. H. Wakeriep & Co., clothiers, Sher-
brooke, Que., are endeavoring to effect a
settlement at 25c. on the dollar. Mr. Wake-
field had been previously unfortunate some
two or three years ago, and had latterly been
doing business in his sister’s name.

Troro, N. 8., is & live town and has made
great progress during the last eight or ten
years. When incorporated in 1875, its total
property valuation for assessment (about one-
third its real valuation) was only $885,150 ; in
1887 it was $1,200,000. Much building is con-
tinually going on, and a number of new indus-
tries are being set in operation. It is destined
to become one of the most progressive towns
in the Maritime Provinces.

SUCKLING, CASSIDY & C0.

Trade Auctionsers, Toronto,

Will hold their next Trade Sale on Tuesday
and Wednesday,

15th AND 16th OF MAY, 1888.

Dry Goods, Clothing, Tweeds, Boots and Shoes
Hats, Caps, etc., in large qua 1tities.
Liberal Cash Advances made when required.
é)rol.n t Settlements. All business strictly con-

en|
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Tae Canadian Bank of Commerce is about
to commence the erection of a new building for
ite branch on the corner of College street and
Spadina Avenue in this city.

A rtELEGRAM from Chicago says that the
greatest grain fleet that ever left there at the
opening of navigation sailed on Sunday last.
The fleet was composed of 96 vessels, and the
cargoes aggregated 4,442,000 bushels of grain,

WE notice, says the Algoma Advocate, that
the canning and packing companies of Chicago
and other western cities intend shipping all
their products destined for the east by way of
the Algoma branch, as the climate is more
suitable.

THe Norton Manufacturing Company, of
Chicago, has secured premises in Hamilton,
and will commence the manufacture of tinware
about the beginning of June. The capacity
will be about 5,000 cans a day, enough, says
the Times, {0 supply all the canning factories
of the country.

Nova Scorians to the number of 34, who
went to New York and Massachusetts looking
for employment at good wages, returned home
in a body last week, not being able to obtain
either the work or the wages. They are now
content to stay at home, where they feel they
are very much better off and certainly better
paid.

Tae Albert Railway, the stoppage of which
we mentioned some weeks ago, is falling on
evil times. Two of its locomotives were seized
and sold under judgments for arrears of wages
of employees. Some of the bondholders are
instituting enquiries as to the means adopted
to ‘“dump” these securities on the English
market, with a view to taking proceedings
against the promoters for recovery of their
money. We hear of some pitiful cases of
widows and others of slender means, who were
induced to put money into the bonds.

WhHEN the creditors of C. Richardson & Co.,
who do an extensive trade in pickles and can.
ned goods in this city, met to consider the
firm’s financial position on Saturday last, they
found the statement to show assets of $105,000
and liabilities of $77,000, leaving $28,000 to
the good. On the strength of this an exten-
sion of three, six, nine, and twelve months
was, without demur, granted. The difficulty
is said to be due to the closing of the Federal
Bank, with which Messrs. Richardson & Co°
did business, and their inability to obtain ad-
vances on goods. The erection of large prem-
ises on River st. also absorbed a considerable
part of their capital.

Apvocates of the bonus system are now re-
flecting on the failure of Evans Bros. & Littler,
piano manufacturers at Ingersoll. This firm
came from London in September last, and were
bonused by the town to the extent of $12,000.
In February they compromised at 70 cents, in
four and eight months, and now find it neces-
sary to assign.—— The creditors of Moses
Wildfang, a general dealer at Listowel, have
accepted 70 cents on the dollar in 3, 6, and 9
months, secured.——Jas. Kilpatrick, shoes,

_ Port Dover, and E. Latimer, grocer, Seaforth,

have assigned. The stock of the latter has
been sold by the sheriff.

Tue annual meeting of the City and District
Baving’s Bank was held in Montreal this week.
The report gives the net profits at $85,265.
Two dividends of $24,000 each had been paid ;
and deducting losses, the balance at credit fof
profit and loss was $354,514, more than fitty
per cent. of the paid-up capital. There
was due depositors $570,206 more than last
year. There were in the bank 39,875 open ac-

counts, 3,632 more than last year. The follow-
ing were elected officers for the year: Messrs.
E. Murphy, president; A. Larocque, vice-
president ; W. H.!Hingston,AM. D., J. O’Brien,
T. Workman, R. Bellemare, Hon. J. A. Ouimet,
E. J. Barbeau, F. T. Judah, J. H. R. Molson,
directors, C. Glackmeyer and J. Tasker,
auditors.

TrE style of dunning delinquent debtors
adopted by the Petrolea Topic partakes of the
method known to * the fancy’ as “ giving it
to 'em straight.” We commend it to country
dealers. The Topic prints the following:—
* Accounts due this office must be settled, at
once. The leniency with which we have re-
garded our debtors seems to be opposed to the
policy pursued by our creditors, and conse-
quently we really ‘ cawnt staund it you know.’
* * * Settle up; many of you
who owe this office should be ashamed of your-
selves, and we willtry and convince you of
the fact. Come up to the Captain’s office and
settle.”

TrE North America Fish Oil and Guano
Co. is the name of a concern some time ago
projected and now incorporated. It would
take fifteen lines of type to describe all it ia
authorized to do in the stiff-necked legal
language of the Gazette. But we may say
briefly in English, that it is to make fish oil
and guano, and to sell the same and do all the
matters and things pertaining to the same
be they more or less. The parties are three
New Yorkers, viz. : Wm. H. Taylor, banker ,
Eugene M. Jerome, counsellor : Joseph P-.
Wiswall, financial agent; and four Mont-
realers, viz.: J. Dupuis, Arthur M. Perkins,
Alexis Dupuis, and Arthur Gagnon.

We find the following in the Huntingdon
Gleaner : “From the date of its erection into
a county until the present, the custom
has been unvarying of having all sales of
land in Huntingdon (Quebec), under authority
of justice, take place in the county building.
Henceforth these sales are to be held at the
doors of the Roman Catholic churches in
whose parishes the property is situated. Thus,
a farm to be sold next month is sitnated in
the township of Hinchinbrook, but it is also
included in the parish of St. Joseph, and,
therefore, the sale is ordered by the sheriff to
take place at the door of the church of St.
Joseph. The ecclesiastical divisions made by
the Catholic bishops are to outrank the muni.
cipal divisions.” Might there not be a statue
of the Virgin Mary put upon the bold top of
Owl’s Head, Lake Memphremagog ?

THE counterfeit $5 notes on the Bank of
British North America, for passing which, in
Kingston last week, Vance, of Owen Sound,
and a young man hailing from Hamilton, were
arrested in Toronto, prove to be a coarse
imitation of the genuine. Apart from the
scratchy and coarse engraving of the human
figures, points of difference easily found out
are: the date of the bogus notes is 5th July,
1887, while the true ones are dated July 1st
and July 3rd. Again, the left-hand lower edge
of Britannia’s shield is white in the counterfejt
and shaded in the genuine. The signature of
the accountant on the genuine notes is written,
and in the imitation it is engraved. There is
a marked difference, t00, in the paper, that of
the bogus notes being very coarse. Nearly, if
not all these counterfeits have been recovered,
we are fold, half in Kingston and half in
Toronto, say $500 in all.

M. P. DevoucHE, doing a limited trade in
tinware at Guelph, has failed. At St.
Thomas, Wiseman & Co., who began business

in the dry goods line last January, are in

trouble. Their liabilities are $7,000 and
assets about the same amount.——The land-
lord has seized the stock of J. Shavalear,?
harness maker at Selkirk.—— Several heavy
losses of late have compelled Wm. Hardy, &
dealer in furniture at Streetsville, to make 88
assignment. His estate will pay about 50
cents on the dollar. Broderick  Bros.
grocers, and George Lawrence, cigar dealel
both of this city, have assigned.—After the
mortgages on the effects of S. Sandy, a harnes®
meaker at Omemee, are all satisfied, unsecur
creditors will get nothing. He has left the
place.—— Geo. McLean, jeweller, Orono, &0
A.E. Luke, druggist, Oshawa, have failed:
——Plenty of competition and light profit8
are set down as the principal causes for the
assignment of J. F. Elliott, milliner, Sarnis:
——Aldridge & Howsen, gents’ furnishings, 86
Windsor, have assigned.

Tnr failures of the week seem to be mostly
confined to the general store trade. In Ches
ley, Mrs. J. L. Simpson has failed. The hus-
band having got into business difficulties som®
years ago, it was found advisable to substitat®
her name for his.——A year ago, Stephens &
Adams, at Norwich, claimed s surplus ©
$7,000. They have now assigned.——In 1886
Kirby & Purcell, of Rodney, purchased th®
stock of P. W. Kilpatrick, to whom they hav®
now assigned.——J. C. Barrows began busine®®
at Ruthven in December last, and is now i9"
solvent.——After a business career of ten OF
twelve years, H. P. Boomer now finds hims
unable to continue at Erin, and has abandon ’
his stock to a city firm for the benefit of credi-
tors.——Three years ago, J. F. Sherman, Tam"
worth, succeeded his father, but has not appsf
ently been able to accomplish much. He h8#
now assigned. The foregoing are all genel
store keepers.

THE svspension of the well-known wholesalé
dry goods firm of Hughes Brothers was tlfo
sensation of the street yesterday, Theif
liabilities are in the vicinity of $250,000 direct
and a considerable sum besides on customer®
paper. The house is an old one, but the bus!
ness has been brought to its present extent by
the activity and push of the present partner®
Messrs. Patrick and Bernard B. Hughe®
They long carried on a large retail business &
* The Golden Griffin *’ on King St., and in th°
former era of big profits, were for some ye"'rs
very successful at wholesale. But their ope?”
ing a branch warehouse in Montreal and 8%
tempting an Eastern trade, was a losing ve?"
ture, their millinery business overloaded ther
and of late the firm has shown signs of wenk:
ness ; having lost largely by bad debts, and
been drained by supply accounts. A meetiné
of creditors will be held about the middle of

May. It is expected that an offer of com”
™

BOYD BROS. & CO0'Y.
888 SPRING 1868

Our Staple and Fancy Travellers are now o?
the road with a full line of samples of
Spring and Summer Goods.

e
For Value, Selections, Style and Prices, w
defy competition.

See our Samples on the Road or in the
‘Warehouse.

COR. BAY and FRONT STS-

TORONTO.
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Promj -
“°pp::e will be made. So little was this
88 expected by the firm that Mr. B.

Ughe
“rch&:el.eft Toronto for Britain last month to

LONDON BOARD OF TRADE.

T
of i’:da:l:,ual meeting of the London Board
Tpbel] a8 held on Friday last, Mr. John
ag readfm the chair. A communication
et rom the Chatham Board of Trade,
tred to the railway committee, asking
€ new “Owner’s risk ” regulations of

a

€ rai .
heigha:l;mys in regard to the carriage of
: © brought before the board, as they

lscri . N
Minated against certain shippers.

e e
a\‘unw}xolesale Trade

of Toronto.

ﬁUST ARRIVED !

Bright Granulated Porto Rico Sugar,
iy Hhds, Porto Rico Molasses.
Prunes in hhds., bris., kegs & cases.

in Fancy French Prunes
10 Ib. tins and 28 Ib. boxes.

]
8880rtment of Fy,

ncy Groceries, C. & B. & others

Agentg 1.,
Sents for HONEY DROP SUGAR CORN,

finest brand of Corn packed.

A‘Kents o
T—=for “H|GGINS’” EUREKA SALT.

Dy
Y & MARTIN'S BLACKING, &c.

™ Townships Maple Syrup, in Half
barrels and tins.

EBY, BLAIN & ©O.,

WHOLESALE IMPORTERS OF
eas, General Grocerses, &c,

LW, LaNG & Co,

WHOLESALE GROCERS
TORONTO.

Now Ware;o—u_sing,

Ex. §.8. ¢ Sunlight,”

500 SACKS

Demerara & Porto Rico
SUGARS.

ka .
Sl: 800d condition. Full tare allowed.
8ar dry, No foots. Send for
S8amples and Prices.

33 FRONT sT, E.

S.F. McKINNON & CO.

M" IMPORTERS OF
Winery Goods,

Félney Dry Goods,
. Mantles, Silks, ete.
" Wellington and Jordan Sts.

Moy, L ORONTO.

o
urt, Aldermanhary, London, Eng

Brigh

The secretary’s statement showed the mem-
bership to number ninety-four, and the finan-
cial position of the board to be as follows
Receipts, $783.19 ; disbursements, $366.69 ;
balance to credit, $416.50. Assets of the
board, $945.65; liabilities, $57.70. Report
received and adopted. As part of the assets
was made up of members’ overdue subscrip-
tions, it was decided that all members in
arrears for two years and over be considered
no longer members of the board, and that the
secretary notify them all that unless they pay
up before July lst their names should be
struck off.

Officers were elected as follows :—President
—Mr. John Campbell. Vice-President—Mr.
T, Herbert Marsh. Secretary-Treasurer—Mr.
J. A. Nelles. Council—Messrs. W. J. Reid,
T. R. Parker, M. Maspret, John Labatt, W.
R. Hobbs, John Bland, Geo. S. Birrell, John
Green, J. W. Little, R. Lewis, John Marshall,
C. S. Hyman. Board of Arbitration—Messrs.
A. M. Smart, W. Y. Brunton, Jobn McClary,
J. S. Pearce, A. D. Cameron, T. H. Marsh,
James Slater, Geo. Robinson, R. C. Struthers,
T. H. Smallman, R. Reid, jr., A. Cleghorn.
Board of Examiners—Messrs. James Slater,

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

——

Our Travellers are now all
on their respective routes,
and all orders entrusted to

us will receive immediate

shipment.

WILD, GRASETT & DARLING,

Wholesale Dry Goods & Woollens,
TORONTO.

Eckardt, Kyle & Co.,

IMPORTERS
AND WHOLESALE GROCERS.

NOW IN STORE

1000 Hhds.

MEDIUM AND BRIGHT
PORTO RICO SUGARS.

J. D. Saunby, J. S. Pearce, C. B, Hunt, James
Muirhead. The Western Fair Repesentatives
—Messrs. A. M. Smart, R. Lewis, W. J. Reid,
J. W. Little, W. R. Hobbs, John Bland,and
John Campbell.

—An important exhibition is to be held in
Buffalo, N. Y., from the 4th to the 14th of
September next, under the auspices of the
International Fair Association of that city.
We are furnished by the secretary, Mr. C. W.
Robinson, 47 Chapin Block, with full particu-
lars as under :—The main building is to be 450
feet long, 300 feet wide, and two storeys high,
built of stone, brick, iron, wood, and glass.
There will be separate buildings for every class
of horses, cattle, sheep, swine, and poultry.
These buildings will each enclose a court, 240
feet square, to be covered with tan bark. Pro.
vision will be made to accommodate 800 horses,
and as many cattle, besides sheep, &c. There
will also be a fine bench show of dogs. There
will be an open field of several acres in which
to show field implements. The Canadian ex-
hibits, the secretary declares, will be the most
extensive ever shown in the States. The man.
agement is also already assured of several val-
uable European exhibits. It is promised that
the schedule of premiums will be very liberal ;
and from the reputation of Buffalonians, there
is every right to expect that the exhibition will
be worthy of that progressive city and of the
‘Empire State.

—Nearly 70,000 bushels of beans were im-
ported into Boston from Europe during ti)me
first quarter of this year. They cost the con-
sumer considerably over $2 per bushel. High
but Boston had to have 'em. ’

—In an address before the Huguenot Societ
Chauncey M. Depew said ther% were certai):;
loans he made which he called Kathleen
Mavoumeeu loans, for, said he, as regards the
time of payment, ““ It may be for years and it
may be forever.”

Leading Wholesale Trade of Toronto.

BRICE, McMURRICH & CO.

pring Importations
NOW COMPLETE.

‘We are showing the fullest and be:
vot oftered by Ut 8t assorted stock

Buyers in the market should give us an early call.

Bryce, McMurrich & Co,

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

BOECKH'S

STANDARD

BRUSHES,

Quality and Size For sale by all

8 Front StE, Toronto.

Guaranteed. Leading Houses
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCE. A, CRAWFORD.

W. R, BROCK & CO.

Ask their customers intending to
re-order

Woollen - Goods,

Either of Canadian or british

manufacture, to do so by as
early a date as possible.

T. J. JERMYN,

‘We now have Cable repeats on the way, and will
omplete delivery of all orders in a very short time

Stock of Tallors’ Trimmings always
well assorted.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B, HAMILTON,
SON & CO.

Manufactarers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.

GRAT & HAROLD MEG. (0.

Overalls, Shirts,
Ladies’ Underclothing

Jerseys,
Hoops, Skirts,
_B_l}stles, ete.

IMPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

G B. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD

COOPER & SMITH,

Wanufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER.

Iceland Moss Cocoa.

_Cocoatina.

COMAN'S etz

JOERN C. SMITH.

_ Standard Coffees.

' EDWARDS' DESICCATED

J. W. COWAN & CO., - TORONTO. !

H.A.NELSON & SONS

DIRECT IMPORTERS OF
Fancy Goods, Dolls, Toys, Christmas Cards
&oc., &c.
MANUFAOTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

56 & 58 Front 8t. W.,
TORONTO.

GOBBAN MANUFACTURING GO.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-Giasses

69 to 63 Bt. Peter Bt.
MONTREAL,

IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&ec.

i TELFER MF'G GO0.
WASETS, EO0P SKIRTS, BUSTLE,

Dress Bone and Dress Extending Steels.

Johnson Street,

Grand Opera House corner,

Toronto, Ont.
Adelaide Street West,

TORONTO SILVER PLATE C0,

Manufacturers of the highest grade of

Silver-Pla

Factories and Salesroom,
420 to 426 King St. West,

TORONTO.

LATEST DISTINCTION :
Cold Medal, Havre Exhibition, 1887.

Agents,
Stanway & Bayley,
Front 8t., Toronto.

SOUPS.

FREDERICK KING & CO., LIMITED,
26 Waring 8t., Belfast; 3, 4,5 and 6 Camonmile street,
London. Wholesale Depot for Canada, 469 St. Paul
Street, Montreal.

(1]
=g MONTROSS”’
S PATENT

==\ Metallic
Shingles
Sand Iron 8iding
: Bost aud Heaviest Manufactured.

5 ¢
b g Send for Clrcules

0CILVY, ¢
ALEXANDER
) & ANDERSON |

Are now showing a very
attractive stock of Geners
Dry Goods and Woollens.

INSPECTION INVITED.

43 FRONT ST. WEST,

TOROINTO.

M. & L. Samuel, Benjamin & G

WHOLESALE HARDWARE,
56} and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN ST.

ENGLISH HOUSE — No. 1 Rumford P180%
Liverpool.

BROWN BROS.

PREMIUM

Account Bopk

MANUFACTURERS.

A large stock on hand, or manufactured t0 e
Esttern. Unsurpassed for Quality, Durability
heapness. Established 27 vears,

CALDECOTT, BURTON & CO,

Large aud well assorted Stock of

DRESS - MATERIALS,

In all fashionable Shades and Styles.

Swiss & Scotch Zephyrs,
Parasols and Sunshade*

Flouncings & all-over Embroiderls |

HOSIERY AND GLOVES.

Chadwicks' Celebrated Sewing Cotton™

W. C. HARRIE:

8. CALDECOTT. l . & HARRIS,

P. H. BURTON.

HUGHES BROTHERS

DRESS DEPT.
SILKS, SATINS, 5
VELVETS, PLUSHE

VELVETEENS:
CRAPES, DRESS GOODS, ”

Metallic Roofing Co., Toronto.

MANTLE CLOT
op®

THE LEADING HOUSE for CHOICE GO
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ESTABLISHED 1866.

THE MONETARY TIMES

AND TRARE REVIEW,

With wh:
O‘;};l;?h has been incorporated the INTERCOLONIAL
AL oF CoMMERCE, of Montreal, the TRADE
VIEW, of the same city (in 1870), and the
ORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

N SUBSCRIBERS, - $2.00 Per Year.

- 10s. 60. STER. PER YEAR
-~ $2.00 U,S. CuRRENCY.
= 10 CenrTs.

CANAD)A

BRITIgH

QM ERicaN “
INGLE coPlES,

Book & Job Printing a Specialty.

OFF .
C: Nos, 64 & 66 CHuRCH ST.

T
FispHone No. 1485, EDW. TROUT
. \

Manager.

TORONTO, CAN., FRIDAY, MAY 4, 1888
\

THE SITUATION.

::dc‘mdemning the methods of the Irish
cang., 8gUe, boycotting and the plan of
juaﬁpmgn' the voice of Rome is the voice of

€. The decree is not in a denuncia-

tlyl form, put merely enjoins the Irish
°P8 “ prudently buteffectually to advise
exhort the clergy and laity not to
Sgress the bounds of Christian charity
reJ“St’iCG. while they are striving for
esg:éedy for their [the tenants’] dis-
be fol], condition.” These directions will
bishg, Owed as a rule, and even Arch-
ing l; Walsh may be expected to fall
Pro, be. As a consequence, we shall
N a'bl}' see no more of the scandal of
. ts Inciting ignorant tenants to commit

cac, b of the law. There may be some
S of contumacy, but these will call
e Scclesiastical discipline as wel.l as
SOmemedy which the civil law provides,
©of the politicians will do their best
fot%use a revolt against the papal decree,
hee :ty reasons, by setting up the pre-
Lo, Sha:t Rome has acted as the puppet of
alisbury, and that the tenant does
:n]‘)y freedom of contract. As a mat-
fact, the tenants are often responsi-
yozr bidding up rents, in competition,

d V‘fhat they can pay, and agreeing to
“’01113 higher figure than the landlords
oF oy ave been willing to take. Whether

Oycotting and the plan of campaign
sibge_oved, the Nationalists will loso a
© portion of their strength.

n
ang

: » addition to, as well as a subtraction
offg ’Othe li_Sty of articles on the statutory
. Feciprocity has been proposed by
!Nister of Finance iri conformity with

1UIs tariff bill, now before Congress at

ki smgtog; omitting beans, seeds of all
ho vPla.nts, trees, shrubs, coal and cok@
Smoj Wheat, Indian corn, tallow, salt or
Sl o ro84s, and adding fish of all kinds,
Pbul Tesh, fresh meats, poultry, wood
e and gypsum, ground and unp-
Should the Mills bill pass, which
bable, this further extension of
Y would ensue. The deductions

1
is 10t prg
fr Procit
Oom the
Othey

Coal g Wrong direction. The omission

t e ..
°0unt,(;' be regretted, as injurious to
1€8, and of Indian corn because

Present standiug offer are in the |
lence in th

needed by our farmers for feeding purposes.
These tariff movements indicate a desire
or a rapprochement between the two
countries; but that it will be fully de-
veloped, and take a practical form, at

ent, is more than doubtful, though the
ead to a definite

b=

pres
tendency observable may 1
result in the near fature.
The crofters to be sent to Canada are to
get a free grant of one hundred and fifty
acres for each family, besides £150'; the
assumption being that the money will be
repaid within twelve years, by instalments,
the first of which is payablein the fifth year.
There is much reason to doubt the success
of the financial part of the scheme. \\'hth
the average Scotsman, repayment might
be reckoned on, but the crofters are the
only body of people in Scotland who have
not been able to look after themselves, and
who have depended in any considerable
degree upon charity. The chances are
that, in the end, the debt will have to be
reduced or wiped out, acommon fate of del?ts
contracted in aid of individuals or bodies
by the Government. As settlers the
crofters may do fairly well, after t.hey hz?.ve
got the element of self-reliance, in which

they are deficient.

Mr. Foster's shipping bill provides f?r
the re-survey of any vessel regis.tered in
Canada when her hull or machinery is
defective, or when she is overloaded or
improperly loaded. When any of thes?
defects is found to exist, the Customs
officers may detain the vessel for the pur-
pose of being re-surveyed. If the. survey
reveals any of the defects in q}lestlfm, she
is to be prevented from procec.admg till they
are remedied. The master 18 ?‘o have an
appeal to the Minister of Marine, whose
decision is to be final. The surveyor may
order cargo, ballast, or tackle to be un-
4. Anowner risking the lives of crews
sel is to be deemed
unless he can prove
ble means to remedy
tances justified

loade
on an unseaworthy ves
guilty of misdemeanor,
that he used all reasona
her defects, or that circums :
his sending her out as she was. Ptecautlox.ls
are to be taken to prevent a load of grain
shifting in the vessel, under a penalty of
$1,000. This bill is intended to remedy
evils which bave recently been much com-
pla.ined of, of vessel owners 'z'ecklessly
risking the lives of crews; and it appears
to be, on the whole, well adapted to secure

that object.

JU——

Mr. Marshall's resolution in'a.dvocacy of
« mutually favorable trade re%a.tnon.s between
Great Britain and her colonies}” is so gen-
eral as to elude all a.ttelflpts t? extract any
definite meaning from it. Nor does th.e
declaration that * it wou}d benefit the agn-
cultural, mining, lumbering, and othfar in-
terests”” help us to discover the hxdflen
meaning, in the absence of all expla.natxo:;,
as to how this result is to be brought aboud,
But Mr. Marshall, in his speech, was goo
enough to tell us what we look foz" in Yaz:
4o the resolution. His declared object 12
e for our natural products a pre 'er-
oo e British market over foreign
This demand has been answered

nounced such a preference impossible. The
raising of the question is mere child’s play,
in which Mr. McCarthy took a hand.
It is quite true, as Mr. McCarthy remarked,
we are competitors with the Americans in
the great markets of the world; does he
really hope that Great Britain is going to
remove this competition by the revival of
discrimination in favor of the colonies ?
When this resolution goes to England, the
bladder which Mr. Marshall, with the aid
of Mr. McCarthy, has blown will receive a
gentle prick. which will cause its sudden
collapse.

The marine interest of Chicago have
taken alarm at the prospect of an interna-
tional bridge across the Detroit river being
chartered by the Canadian Parliament
Our legislation, as Mr. Abbott has pointed
out, can go only to the middle of the river,
and unless competent American authority
provide for construction across the other
half, the project will come to naught. More-
over, some of the projectors of the bridge
allege that itis only intended for use in
the winter, when navigation is suspended.
If this be the case, the bridge could do no
possible harm to navigation. If it is to be
a folding bridge, could it not be worked
without injury to navigation at all times
of the year? This question [had better be
settled before anyone goes into hysterics
over the possible consequences to naviga-
tion.

Bank clearances at thirty-seven principal
cities in the United States, last week,
amounted to $971,946,000, as compared with
$988,161,000 in the corresponding week of
last year, where in the previous week there
had been an increase. Clearings at thirty-
six cities outside of New York show a slight
increase as compared with last year, The
exhibit is considered on th: whole a favor-
able one when compared with the previous
week. At New York the clearings have
averaged $106,000,000 per day during the
week, against $109,000,000 per day in
the corresponding week of last year, and
$96,750,000 per day @B the week ended
April 21.

An agreement regarding right of way to
and over the esplanade between the Grand
Trunk and the Pacific Railway companies,
and the companies and the city of Toronto,
as sanctioned by the delegation of the city
council, has come to a temporary halt. The
property holders who object that their
rights would be injuriously effected by the
closing of Esplanade street, have obtained
from Chancellor Boyd an injunction to pre-
vent ratification by the city council. As
far as the city is concerned, the railway
companies undertake to guard it against
the consequences of the claims of the pro-
perty owners. The right of expropriation
of course exists ; but the complaint is that
the granting of Esplanade street by the
city would injuriously affect property
fronting on it, and that individual rights
ought to be protected. These claims will of
course be sifted; and the agreement shows
that if damage were done, the companies
were prepared to give compensation. \Care
ought to be taken that future railways are

products.

in advance; Lord Salisbury having an-

not cxcluded access to the city front; and
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as the city council sees this necessity, it
is reasonable to expect that provis on for it
will be made. Some step will require to
be speedily taken to open the way to dis-
solving the injuction.

THE DOMINION BUDGET.

Sir Charles Tupper’s budget speech is
largely made up of a dissertation on the
tariff ; and it is some relief to learn that
there is to be no alteration in the duties
this session. A notice previously issued,
to this effect, has prevented the usual num-
ber of changes being asked for, and a sta-
tionary condition of the tariff is generally
acquiesced in by manufacturers. The Can-
adian tariff on articles of home consumption
is about twelve per cent. below that of the
Upited States, being on an average 313
against 434 per cent. ad valorem. But the
present halt is not stated as permanent ; on
the contrary, steel rails protection is on the
future programme. Protection suits the
Minister of Finance in search’of increased
revenue; taxes which would meet strong
objection, under other circumstances, find
fervent advocates in manufacturers. With-
out a large increase over the duties in force
in 1878 the augmentation which the revenue
has since undergone would have been im-
possible without a resort to direct taxation,
and an attempt to impose heavy taxes, in
the direct form, would have met all but
universal opposition.

The total revenue of Canada for the last
fiscal year was $35,754,983, which the Min-
ister of Finance claims}to be $454,993 over
the estimates. Of this total #$22,000,000
came from Customs duties. One of the
items, that of coal and coke, showing a
revenue of $1,072,332, does not suit our
climate, and the tax on steam power which it
implies is a left-handed way of encouraging
manufactures. Itis an anomaly which we
have again and again objected to, and should
be glad to see eliminated from the tariff.
The duties on wool, amounting to $2,499,.
246, ostensibly levied in the interest of the
farmer, form a seriegs drawback to woollen
manufactures. En revanche, the farmer is
taxed heavily on all woollen goods for the
benefit of the woollen manufacturer, whose
progress is hindered by the wool duties.
To what extent do our farmers grow the
kind of wool required in manufactures ?
The fact that so high a duty was paid on
imported wool supplies an unfavorable
answer.

The expenditure of the past year, esti-
mated at $35,600,000, was $57,680 more;
leaving a surplus, according to the responsi-
ble Minister, of $97,318. It is objected by
some critics that the alleged surplus is a
matter of book-keeping, and that if certain
railway charges had been put under the
head of capital, to which they belong, there
would have been adeficit. We are nearing
the end of another fiscal year, for which
the revenue was estimated at $37,000,000.
The Customs revenue, which was estimated

revenue for the current year will be about
$36,000,000, which is $400,000 less than
the estimate made last session. The ex-
penditure is expected to reach $37,000:000,
a round million over the revenue.

For the next year, the estimate of Cus.
toms revenue is put at $22 500,000, an
amount only equal to the original estimate
of the current year, and $500,000 over the
revised estimate made when nearly ten
months of the year had expired. The total
revenue for the next year is estimated ‘at
$36,900,000. Sir Charles Tupper expresses
a hope that the accounts for the current
and the coming year will balance, that the
deficit of the present year will be wiped
out by a surplus next year. A floating debt
of £1,000,000, due in England, has been
contracted. The timber cut and the har-
vest of last year were both deficient ; a fact
which told adversely on the revenue.

The Finance Minister tells us that the
United States now produces more iron and
steel than any other country ; but he fails
to add that this is effected at an enormous
addition to the price at which it would
have been possible to import these articles
from abroad, that the duties are nearly
equal to the whole cost of the foreign
articles, at times. We cannot conceive of a
nation getting rich by this process ; though
we can understand why, in an emergency,
such as a foreign war would create, it is
desirable for a nation to be able to make its
own rails and its own cannon. The Mills
tariff bill proposes to reduce the American
iron and steel duties, exclusive of those on
tin plates, only by $1,000,000; and even
this small reduction is not likely to meet
the sanction of Congress, at present. Sir
Charles argues that Canadian consumers
are paying only one-half the addition made
to the iron duties last session, the other
half coming in the form of reduction on
foreign iron as a consequence of actual or
threatened domestic competition. The
duties appear to have given a deciled
spur to the iron industry, in different parts
of the country, with a prospect of further
development in the future. In a short
time, the C. P. R. will have all its rolling
stock made in the country, at what
difference of cost remains to be seen.

The cotton industry of the country has
an invested capital of about $8,000,000;
but if we may believe those engaged in its
administration. it is earning less than ordi-
nary interest on capital. This cannot be a
satisfactory state of things, supposing it be
permanent, and the consideration that $8,-
000,000 of raw cotton is annually worked
up by about 9,000 hands does not atone
for the loss on the investment. Competi-
tion there certainly was, at first to excess,
in the production of cotton, but it was fol-
lowed, as might perhaps naturally have
been expected, by attempts to raise the
price artificially by combination. There
has been one shipment of cotton to China,
and it is said that others will follow; but it
is difficult to conceive how this can be
other than a sacrifice market ; for if, under

actual state of the facts, the more extelld“’d (
the cotton industry is, the greater :
cause for regret would seem to be, unles® |
the future has in store some unforeseé®
indemnity. "

It is gratifying to notice, in spite of tb° i
cry that there is no natural trade betwee® :
the Maritime and the upper provinces:
large extension of inter-provincial trade b8
taken place. The total freight carried bY
the Intercolonial railway increased fro®
522,710 tonsin 1878 to 1,181,334 tons in 1887
Apart from the through traffic, there W’?
an increase of 37 per cent. in local freight’
and the number of passengers rose fro®
618 957 to 940,144. The Nova Scotia €0
trade shows a marked tendency to “8°
west.” The shipments in that directio®
rose from 570 tons in 1879 to 175,512 to®
in 1886. * It was found,” says Sir Charlé®
Tupper, ** that the upper provinces took
per cent. of the whole sales in 1886 agaiD®
13 per cent. in 1877.” The increase W&
mainly in shipments to Quebec, a provin®
destined to consume increasing quantitié®
of Nova Scotia coal, as is shown by the ¢’
turns of 1886 and 1887, the tonnage havité
risen in this single year from 538,762 0
650,858 tons. A trade in sugar, which b
no existence ten years ago, has sprung upi
145,988 barrels having been shipped west’
ward from:Nova Scotia. In the water-borb?
trade there has been a similar increase ; th®
tonnage employed in the coasting trade ©
Quebec, Nova Scotia, New Brunswick, 88
P. E. Island having risen from 5,321"
726 to 9,358,735 tons. *‘ Moving all alooé
the line,” said the Minister, “as far up a8
Montreal, these coasting vessels have fou®
in inter-provincial trade a development they
never would have found in their respective
provinces. That development,” he added
‘““was the more remarkable because it b
taken place during the very years that th?
Intercolonial railway had been in operatio™
In the United States, the competition of t8°
railway system had resulted in diminishit®
the enrolled and licensed tonnage employ®
in the Atlantic coasting trade, while ®
Canada there has been found increasi®®
employment for the railway system and t'ho
coasting vessels; the first showing an %
crease of freight of 116 per cent. in wf
years, and the latter, judging from incred®
ed tonnage, of 76 per cent.” It is evide?
from this state of the facts that the ¢
that there exists no natural trade betWeef
the Maritime and upper provinces is an
achronism which must henceforth fall i8%
disuse.

The trade with the West Indies has vy
no means stood still. Imports thence %
from $1,181,728 in 1878 to $3,249,642 ;:
1886, while the value of the total tradeb®
ways rose from $4,689,473 to $5,558.8 '
Nova Scotia is reaping a marked b‘”’f‘ﬁ
ffom the sugar trade with the West Indi®®
According to the Minister of Finance,
importation of West India sugars into H
fax alone, during the current year, will '
twice as great as in either of the two P*®
ceding years, “and probably as much

at $22,500,000, is not now expected to ex-
ceed $22,000,000. The Excise is expected
to exceed the estimate, but only by the
sum of $50,000. As far as can be seen at
present, the Finance Minister thinks the

the importation into the whole of Canad.:
for either of the two years pamed.” * 10'
increase of trade should put new heart w

& city lately prone to despondency.

et o

a high duty, manufacturers cannot earn
ordinary interest on their capital, how can
they meet the competition of the world, in
a neutral market, without loss? In this
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T
HE CREDITORS' RELIEF ACT.

T

Withh:ezomts of Ontario are not of one mind
elief Afi;%t to the validity of the Creditors’
80, the s t}lthough, as we showed a month
its ¢ alidi;velght of al.'lthority was in favor of
¢ matt y. Tl'lere.ls an uncertainty about
ough mel‘ which is harassing. Desirous
%eedin&ny mercha.pts may be of taking
tion of o E:S _under this Act for the distribu-
ety nag rtain del?tors' estates, they may
ot uura,lly hfsxtate to do so when they
ing null)l?z the possibility of such action
ho ified by some subsequent decision
rivy C“Pre.me Court at Ottawa or the
Watte OIunc'll of Great Britain in the
ha su.c N 't is to be borne in mind also,
upre .ls ithe crowded condition of the
me {Court that no reasonable hope
pon 3 E::tertained o.f a decision for a year
pmbs.bl atter submitted now, since it will
. alf take that long to clear away the
ing ﬂfady before that body. And sup-
Outario d§t a case should be taken from
is room £ Irect to the Privy Council, there
woulq reOr doubt whether their Lordships
o ach a decision before the end of

Present year.

br.

I

0':; t:)ese f:ircumstances, what is to be
ingg Wh{l‘elleve the' undesirable state of
tos of :ich‘now exists with regard to the
a iy lelmquent debtors ? The absence
ajorit Solvent law is regretted by the
Y of merchants; and the chaotic
be ,, tf: affairs, which, assuming the Act to
o] aim&nt”“‘es, allows the first-comer among
of 4¢ to:‘ to be first served from the assets
ved; Orss, l‘egarflless of the claims of other
. th?rks injustice to many a worthy
stl‘ain‘ Is 1t not possible to relieve the
®actyn, 5051’510.11 of affairs by Dominion
ory elinf’ continuing the Ontario Credit-
st "tioney Act until such time as its con-
the b; ha ity shall have been decided by

esf‘ est tribunal ?
r i:mny has reached us from various
are as to the practical value of the
ong Dow in dispute. An instance
Weg m":)&ny may be given: A firm in
Wing 4 dntamo fell behind in paywents,
W, isguedullneﬁs of spring trade. A writ
which oth &ga-ln.st it by a creditor, seeing
ﬁﬁation er creditors entered suit. Inves-
the a.irwas ma:de by an accountant into
ag quit’ewhen it was found that the firm
iendg will'savent, and had substantial
ignment Ing to become security. An
Anq gy . VRS made under the Act named,
;: one week the firm had given
d: an extension in full, and was
%ﬁpti()u"%ntmue its business. This
Dajp 4 would doubtless apply in the

0
any another trader or firm.

6ra a
°°°01ud Ppears

Urity

o th good reason, therefore, to
desirat a continuance of the present
ma :‘)}e’le’ and we trust that some
indiz " taken, either in the way we
© the Ee d orin some other way, to
nefit of its provisions.
-
~It 3 e T
t0 hig 1 ° & Mman’
Ob::“ bn!ine:sng duty to give careful thought
of l":l_l'e the greq t‘;t he should not let this duty
ng g joy to r duty of being a happy man,
8. o sﬁlmself.&nd to his family and
great ould give care to business he
wil] ® and placi del' care to keeping always a
come®t €0 Worge ming, for with this business
® Worth liying bu’gtbezter, and life will be-
«—ot. Louts Grocer,

ag; s
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RETURNING GOODS.

Are other lines of wholesale trade than
dry goods troubled by the practice of re-
tailers returning goods without adequate
cause? We have just heard of a case in
which a country dealer returned certain
dry goods, bought at the close of February,
about which no complaint had been made
in the meantime. Such a proceedingis un-
business-like in the extreme. If an order
is ¢ stuffed,” the man who receives goods
he did not order is justified in returning
them. If merchandiseis defective or not
up to sample, the same is true. Baut in no
case is he justified in keeping the objection-
able goods two months without making
remonstrance in the meanwhile.

CANADIAN MINERALS.

A summary of Canada’s mineral wealth,
as represented by her productions of 1887,
has been prepared by Mr. Eugene Coste,
C. E, for the Dominion Geological Survey.
It is similar in character to the compilation
made at Washington, entitled * Mineral
Resources of the United States,” from
which we have repeatedly quoted. An at-
tempt is made to indicate the number of
mines, quarries, or works producing miner-
als or structural materials in the calendar
year 1887 ; the number heard from is at all
events given, but the list does not state
what proportion of the total number fur-
nished returns. The total quantities given
include, we are told, the whole product of
minerals raised in Nova Scotia and British
Columbia, for the figures which relate to
these were officially furnished by the pro-
vinces named. But the values in N. S. and
B. C. are Ottawa estimates. The summary
statement is not final, we are reminded,

esued in March to meet a desire gen-

being 1
urn soon after

erally expressed o have a ret
the close of the year to which it relates.
It is manifestly intended to form part of a
pamphlet such as that issued by the Sur-
vey last year. It is therefore subject to
revision. And indeed, the compiler, Mr.
Eugene Coste, mining engineer to the Sur-
vey, has already been 8o good, in answer to
our enquiries relating to the manifest in-
completeness of the summary of products,
as to supplement the printed figures by ex-
planations, ander date of 25th April, of
what is lacking.

For example, we learn that the out-put
of the four Quebec and one New Brunswick
rolling mills, whose returns of rolled iron
are not in the list, is estimated in "value at
$800,000 to $900,000, a very material addi-
tion to the total. The return of steel, too,
being incomplete, the figure requires to be
amended. Again, with respect to struc-
tural materials, such as marble, building
gtone, lime, slate, bricks, and tiles, the ag-
gregate value of which was placed at what
geemed to us the very inadequate figure of
some $1,800,000, the Geological Survey,
allowing for ghort returns, has 8O far
amended it8 statistics as to increase this to
$2,450,000. Here we have, undpr these three
heads, an increase equal to 51,50?),00@
which makes the total value of mineral
product thus far ascertained, 88y 914,5(')0,.
000, instead of the $12,959,073 appearing

in the March list. We append the quantit
and value of mineral products in Canadz
for 1887 as far as ascertained by the Sur-
vey, and also values for 1886 :—

MINERAL PRODUCTS OF CANADA.

411387- 1888.
Product. Quantity. Value.  Value,
(67073 R 2,368,041 tons  $5,208 429 84017 225
62,289 oz. 1,111,877 1,330:442
24,827 tons 366,192 237,768
56,164 1,937,800
76,330 146,197 126. ....
3 ,082
7,326 331,199 ...
3,260,424 1bs. 342,345 354,000
322,602 209,090
33,043 tons 171,194 193,077
Manganese ore ... 1,630 39,672 41'499
Platinum ... ... 1400 oz. 5,600 '
Chromic ironore ..... .. : 945
Lead {fine, in ore) 204,600 1bs. 9,21'6.
Gmphlte ............ 300 tone 2,400 4000
Antimony ore ... 434 “ 18,960 81 '490
Arsenic ............... 30 « 1,200 5‘460
Mica ........ 22,083 1bs. 29,818 29'0(5
Asbestos 4,573 tons 227,716 206,251
Phosphates (apa- '
tite)......oeereiiians 23,690 319
A 815
Superphosphate . 493 25,943 0458
Gypsum ......... 154,008 o 1848
157,277 178,749
Petroleum ... 594,411 bbls. 463,641 437,797
) f
Salt..convrnienniiian 60,178 tons 166,394 27,195
Soapstone 100 €00 w0
Grindstones......... 2,72 35.368 46,
Limestone for . o
iron flux............ 17,1711 - 17,500
Charcoal .. .. 1,610,900 bush. 88,203 54000
Coke................... 32,198 tons 86,214 101,940
Sulphuric acid ...5,477,950 1bs. 70,609 :
s MINERAL PIGMENTS.
3 574 7 SN 400 tons
Terraaiba.. 200 ;:-:7)3
Whiting 500 bbls. 600 ,600
Ochre.................. 100 tons 1,500 2,350
STRUCTURAL MATERIALS.
Brick ......cocvveeinne 139,185 M. 725,6/
ek 3 . ,694 873,
B!n]dmg stone... 223,835 cub. yds. 450,034 64'2':3;
Lfme ................. 2,803,667 bush. 389,369 %8,755
Tl]BS. . 8365 M. 136,112 142,617
Granite............... 15,128 tons 98,995 63,309
pentine............ 243 ¢ 7,845
f 9,900
Slate . ............ 7,357 89,000 64,675
Band and gravel 180860 °* 30,307 143’641
Flagstones ......... 110,925 * 10,811 7,875
Cement............... 69,843 bbls. 81,909 '
Miscel. clay pro- 7
ducts ..
............. 78,6
Add short return- 0 uaa
ed of these
eleven items in
1887.ccirieiiieiie e 650,000
Total ......... $14,459,073 $10,521,200

The principal mineral product we have
to show is of course coal, the quantity
produced being 2,368,041 tons, worth
$5,208,429. Next comes gold, worth $1,-
111,877, represented by 62,289 ounoes'
valued at $19.50 per ounce for Nova‘.
Scotia and $17.00 for British Columbia
gold. Of silver, we exported $206,284
worth, and besides this there was probably
$116,318 worth of silver contained in the
copper pyrites of the Capelton, Que., mines,
making the total estimated value of silver
produced $322,602. Copper to the value of
$342,345 (3,260,424 pounds) is put down as
the product of last year. This is arrived at
by taking the fine copper made from Capel-
ton ores, plus fine copper contents calcn-
lated from assay values in other returns.
The yield of iron ore from ten mines, be-
sides those in Nova Scotia, was, it appears,
76,330 tons, worth $146,197, say something
less than $2 per ton. But the production
of pig iron is placed at 24,827 tons, from
three establishments; value $366,192, or
$14.83 per ton. It scarcely needed the ad-
mission of Mr. Coste to convince us that

something was amiss in the stated produc-
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tion of iron. He says in a foot note to the
item, iron, other than pig, that ¢ this quan-
tity, 81,527 tons, from eight establishments,
value $1,087,728, is from six rolling mills,
one, forge and the Londonderry Iron Works.
The returns from the four Montreal rolling
mills and from another mill at St. John,
N.B., have not been received, which unfor-
tunately renders this statement incomplete.’

The statement of production of Canadian
petroleum seems to minimize that industry,
when the quantity is put at only 594,411
barrels crude oil, worth $463,641. But it
is explained that this quantity is the crude
equivalent of the whole of the refined oil
inspected during the year, viz., 7,905,666
gallons—the proportion used is 88 gals-
refined to every 100 gals. crude. 1t is tobere.
marked, however, that thirteen refineries
gave the quantity of burning oils, naphtha,
and benzine made a8 10,732,000 gals., worth
$1,022,000, and the consumption of crude
oil by these same establishments is given
by them at 763,933 barrels, a somewhat
different story.

Next we come to phosphate of lime, or
apatite, an important and growing item of
export. Judging from the exports, and
the natural increase of its home use as a
land fertilizer, one might easily expect to
hear, later, of more than 4,735 tons being
raised from Ontario mines and 18,955 from
those in Quebec (Ottawa county). But the
value taken, namely, $13.50 per ton at the
mines, is a moderate figure.

THE LUMBER TRADE.

A comparative statement by the North-
West Lumberman of the white pine lumber
product of the American North-West for
fifteen years past makes the yield for 1887,
namely, 7,757,000,000 feet, greater than
that of .either of the two years preceding,
but smaller than either the yield of 1883 or
1884. The stock on hand at the mills in
the North-West, however, 2,986,000,000
feet, in smaller than that of 1886, which
was 3,068,000,000 feet, or of 1885, which is
put down at 3,237,000,000 feet. Whileit is
true that the cold and backward weather
of the present spring has put back building
operations in the Eastern States by per-
haps a month, and so shortened the period
of probable lumber transactions by that
length of time, it is yet shown by the
Lumberman’s report of Saturday last that
the growth of such cities as Kansas City,
Omaba, Minneapolis, St. Paul, and others
smaller, though as thriving, has created a
consumptive demand for lumber in the
west that will lose nothing of its present
proportions, but will certainly increase.
This is the reasoniwhy dealers are inclined
to be astonished at the constantly growing
demand for lumber, even when general
conditions seem to be against it. Even in
the east, a good lumber season is ex-
pected.

It is worthy of note that relatively
enough coarse lumber to meet the demand
cannot be got. At Tonawanda, Buffalo,
Albany, this scarcity is felt. And the like
may be said of the Canadian market. Bill
stuff is scarce with us, too, which, however,
is nothing new. Prices at Ottawa are
steady as well as at Toronto : indeed, there

is a disposition on the part of some dealers
to hold on to the new cut because of the
feeling that prices must go higher, for it
appears that a not inconsiderable quantity
of logs are “hung up” in our northern
waters. As evidence of this, we hear that
in many Muskoka lakes the water is three
feet lower than usual at this time of year.
This being the case, the smaller streams
must be dry or nearly so. The belief at
Canadian points, or at all events the not
unnatural hope, is that as good a trade will
be done in Canada this year as last.

TELEPHONE SERVICE.

Hamburg or Stockholm, Melbourne or
Toronto, may compare with leading cities
in the United States in the use made of the
telephone by business people, according to
population. English cities are kept back
by governmental red tape from general
adoption of this facility of commerce, and
are behind in the comparison. There is
probably no nation which makes so gen-
eral a use of the telephone as the Ameri-
cans. Some of the figures submitted at the
annual meeting in March of the American
Bell Telephone Co. are remarkable. There
are now in the United States, using its
instruments, 743 exchanges, where there
were 736 in 1886. The number of branch
offices is 444 ; miles of wire on poles, 127,-
902; miles of wire on buildings, 9,458;
miles of wire underground, 8,009 ; miles of
wire submarine, 363; total miles of wire,
145,732, which is an increase of 17,500
miles over the previous year. The total
number of circuits is 131,896, an increase of
10,636, and the total number of employes
6,182.

The subscribers, which numbered in
1886 say 147,068, had increased at the close
of last year to 158,732, and the number of
instruments in the hands of licensees was
380,277, which was 26,759 more than twelve
months before. This being the case, it is
hardly surprising to learn that the number
of exchange connections made aggregates
more than a million per day, 869,208,705
being the total registered for the year
1887. The number of calls per subscriber,
daily, varies in the different exchanges
from 3 to 14, the average being 6.37. The
average cost per subscriber varied from 2
cents per connection to 8 cents, the size of
the exchange and the character of the ser-
vice making the margin thus wide. As to
long-distance telephony the report has this
to say : ““The long-line service has been
extended from New York to Albany and to
Boston, making a total of 550 miles of pole-
lines and some 10,000 miles of wire. The
income from these already exceeds ex-
penses. * * The great cost of the plant
is to be borne in mind in considering the
direct profit from the long-line service, but
the importance of the system as a safe-
guard to our business cannot be over-esti-
mated.”” New York and Bostou direct;
Albany to Buffalo, and Chicago to Mil-
waukee, are lines projected for construction
this year, at a cost of about a million
dollars.

A memorandum of earnings and expenses
shows a steady growth in all items of in-

come. The total receipts from telephone .

rentals, dividends, interest, etc., were 53}'
453,000 last year, as against $3,097,0001?
1886. Telephone rentals in 1887 were $2+
264,823, which makes the charge per S“b':
scriber a trifle less than $60. ¢ Dividends

are down for $1,013,036, and receipts fro®
extra-territorial and branch lines are do#?

for $30,000. There is & profit in the bust :

ness, and not a starvation one either, 0
the expenses were $1,242,430, as asv.g&i“st
the $3,453,000, leaving net earnings of $2-
210,596. This means twenty and a nalf
per cent. on the capital stock, according ¥
the Electrical World, from which we také
the following further figures :

1887. 1886.

GrOSE .evwnn.... $3,453,027.70 33.097,000.9;
Expenses ........ 1,242,430.89  1,149,717.7
Nebt.oooreneannns, $2,210,596.81 31,947,283-3
Other............ 27,011.31 26,067
Total .......... $2,237,608.12 31,973,350-73
Divs. and reserve... 1,700,952.38 1,686,0%
Surplus. ... .... $536,655.74  $287,260.17

The total net earnings of 3$2,237,608-12
in 1887 were equivalent to nearly 21 P
cent. (20'8) on the capital stock. Dividend®
paid were $12 regular and $4 extra, tot
$16 per share. The ledger balances De%
381, 1887, were as follows :

DEBTOR.

Telephones .........ccoue... $ 663,081-93
Stock and notes .............. 23,233,975 1
Merchandise and machinery.... 8.730-1
Bills and accounts receivable 640,615'£
Cash and deposits ............ 59,211
—/
Total debit................ $24,605,613.80
CREDITOR.
Coapital S60CK. . ...vevenrnnn.. .. 89.802,100-0‘1)
*Bills and accounts payable ....  470,4 '78
Patent account (profit and loss).. 8 554,752-};3
Profitand loss .......c00vnnnn. 3,365,018. 5
Reserves......ocvevvvvennnnnss 385,300- g
Surplus ...o.iiiiiiiiiiiinn.., 2,028,035.9
Total credit .............. $24,605,613.80

*0f this amount $294,063 is the dividend paysb
Jan. 14, 1888,

RECENT LEGAL DECISIONS.

Re CeNtraL Bixk.—This bank is beits
liquidated in the Master’s office perhaps mof®
than by the liquidators. A large proportio®
of the work being done by the Master might
we should think, be left to the liquidators. 0:;
the first two days of this week indorsers
deposit receipts were establishing their clai??
against the baunk, the latter defending on b
ground that the cashier had no autharity
issue them. From the examination of P
vice-president and the non-fugitive directord *
would seem that they knew very little abo®
the affairs of the bank. Cox & Co. had
account at the bank, against the instructio?
of the board, for two years, and the board ¢*
not know it, although two of the direct
made an-inspection of the bank in May, 18"
Commissions have been issued to examin®
witnesses in the United States, president
Blain, the cashier, A. A, Allen, E.S.Co% >’
Mitchell Macdonald; and in Canads, 9%
Baxter of Montreal. On Wednesday and y
terday brokers were seeking to avoid liab
on the ground that they acted only as brok®"
for clients, and not as principals, and J%%%
ment was reserved. The Master has held b8
depositors who are stockholders may 6% zn
their deposits against their double liability 0
their stock. Points have been raised that °
persons who bought stock within thirty de
of the winding up proceedings are liable

. an!
sume; also that there was an over-issu®

¢
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Z‘;&t those who can establish that stock pur-
8sed by them was part of such over-issue
&Te not liable, but these have yet to be decided.

SErrreRt 4, IrviNg aND oTHERs.—Irving and
3everal others (except C.) intended to become
INcorporated as the Stratford Co-operative

1gar Manufacturing Association, Limited,
:;: der .the proper Ontario statute, but though

€Y signed a certificate of their intention to

Come incorporated as an association, failed
to fulfi] the requirements of the Act, and never
Sotally became a corporation under it.
Seiffert 4 Co., of Detroit, supplied these per-
%on8 50 signing the certificate and other mem-

T8 of the intended association with $566.36
W"orth of tobacco, and sued the defendants who
Sigued the certificate to recover the price, on

© ground that they had become partners and
Were liable as such. Held (full Court of

hancery) that they were liable to Seiffert &

0. a8 partners, except C., who came into the
MTangement at a later date than the others,
30d was liable only for goods supplied after
Such later date.

StoRey v, McKav.—One McKay, of Toronto,
While in Now York drew a bill of exchange on
1.8, McKay & Co., of Toronto, for $1,500, pay-
3ble a¢ sight to the order of Storey, of New York.

Was not acceptad, and was not protested for
nOn"""%[)ﬁ&nce till some time after acceptance
W88 refused. The draft was given to cover
Marging or any possible logs that should arise
OF &ppear on pretended purchases and sales of
Wheat made with the object of speculating in

e probable rise and fall in the prices of
Wheat in the New York market, which trans-
8¢tions are illegal and invalid under the law of

®W York. Held by Falconbridge, J., that

© matter must be governed by the law of
New York and not of Ontario, although McKay
W28 domiciled in Ontario and although the

YaWeos were also domiciled in Ontario: for
the contract of the drawer was to pay the
Money g the place where he entered into the
Contract, in default of the drawee paying, and

© domicile of the drawer did not affect the
Tule a5 stated.

BUSINESS IN MONTREAL.

Navigation is now fairly opened at Mont-
Yenl, ang that city has been spared the calam-
oY ota spring flood such as caused so much
derangement to business and damage to
Property in the past three years. The first
MTivals were two schooners, which sailed into
Dort on Sunday last, and were quickly follow-
op 47 Several steamers, some of which “:ent

R their regular routes Monday. The *Van-
souver,” of the Dominion line, reached Que-

‘on Sunday, but could not proceed on ac-
%Unt of the Lake St. Peter ice coming
clown' A number of other steamships are

986 at hand, and the wharves are all bustle
thh _Preparations for their arrival. The

%hine Canal is open, but the Chambly

*0al, which was to have been opened on

Uesday lagt, will not open till the 7th.
Olesale trade in Montreal, according to our
80 re8pondent, shows signs of improvement in
™me lines, ang by next week we may be able
in :ep?r't 8some more decided and geveral ga.%n

CUvity. Travellers for grocery houses in

Cor

o‘l’l‘f letters state that a good trade should be
rulee b::ls 8pring, as country stocks have as &

As an offset to this,

» it must be noted that dry goods

se"-ao:x are heavier than is desirable at the

°°l'nin’ m d sorting orders in that line are not

dl’ﬂgsl:; - freely. In hardware, paints, and
alr movement is l‘epOrtred.

1 seldom so low
OWever. i

THE STOCK MARKET.

Transactions in Toronto ha.ve.been few, but
there has been & confident tone 1.n the market,
especially for bank shares, V?’hlch have been
influenced by the unexpected hrml}ess of. Bs:nk
of Montreal in face of the recent disappointing
distribution of profits to the shareholders.
Since our last report bank shares ease(? off a
trifle, but stiffened up and closed a.t' the hlghes;
prices of the week, Toronto taking the lea
and gaining 5%. Montreal rose 3, Mercha!.lts
9, Ontario 1} and Imperial 1. The most active
stock, Bank of Commerce, sold up to 120, &
rise of 1%, under a strong demand. Insura.x.m.e
shares are unchanged, the only tra.nss.ctlon,
being » sale of Western at 143. (?onsume.rs
gas 2 and Dominion Telegraph 1 higher, with
small dealings. From 51/9 Cfmnada North-
West Land advanced to 53/3 bid at the close.
Loan Society shares were irregular, Freehold,
Western Canada, Imperial and Canada Landed
Credit being stronger; Building 'a.n.d Loan and
London and Canadian Loan inchnmg.to wes'mk.
Money on call continues plentxiu.l with
On the best kind of
although the

ness.
rates rather easier.
gecurities it can be had at 43,
general rate i from 5 to 53%.

INSURANCE NOTES.
eeting of the Standard Life

be held on Tues-
treet, Edinburgh.

The annual m
Assarance Company was to
day last, 1t May, in George 8 Edinl

Here is a specimen of & go?d family history :
Among the new policies issued last we.ek
shrough the Toronto office of the Et}m Life
Insurance Company, Was one on the life of a
gentleman of French descent whose father
died at the age of 101 and mother at 85, leav.
ing 12 children, all still living and abt?ve fortg
years of age, except the eldest, who died at 6
from cancer of the tongue, brougt}t o.n by smok-
ing. Such & record in one family is most re-

markable.

Some evidence given by .Mr. Hugh Scott,
of Toronto, before the committee of the House
os Commons on Combines,” appears to con-
flict with that of Mr. McLetm,. the secr:tlz:;y
of the Underwriters’ Association, and o.t te:
Tatley, of the Royal, before that cox;nml BO:
Both these gentlemen stated that ht e r‘[‘reriﬁ
lution passed, that an agent_of t ;s :0n
companies should not do business lor d(i
anion companies, Wag afterwards resc;: de
and had not been re-enacted. Mr. Sco - :.
clares, on the other hand, tha’t’ the Queen 1ty
Fire Ins. Co., was « fired out’ of the ":l‘oron 0
Board of Underwriters, and ur{der ‘ﬁhl; .sa.tms
resolution, for doing the very thing .lt o ?ect;
Now the question paturally arises, 18 the
« poycotted ’ by the Toror?to
Board for an irregularity wh'ich the sugzxox:
organization, the Canadian }.?‘1re°Underwn rs
Association, dues not recognize ? .

To.day, says the Masgsachusetts Fu‘e' Re};zrté
in cases of fire loss, the first question a

< o8 to our lips i8, “ Bow much was the in-
o 9 gnd when & sufferer succeeds in
:Eflae]::ien.g from & company & sum prf)p‘erli
believed to be in excess of actual loss, 11t is
of almost universal congratulation
o eighbors, who, themselvesare actu.ally
&mOiI;§ ;lhis premium 08 carelessness or crime,
?: Jtliheir own excessive fire cost. . "
__The very satisfactory report and nantc :f
nt submitted by the ma..na.gemen
e don and Lancashire Fire Insurance
the L 0:1; its meeting in Liverpogl on Wed-
C::ils;?;’last week, deserves especial remark.
n

to. .
Queen City

Sufficient was derived from interest on invest-
u

ments and profits on the sale of them last year,
to pay 12 per cent. dividend to the proprietors,
leaving a sum nearly equal to the surplus pre-
miums of the year tocarry to Reserve. The
extent of business is shown in the fact that
net premiuams of 1887 were £480,190 and fire
claims £270,087, equal to 56.24 per cent.; com-
missions, taxes, management and general ex-
penses £163,820, or say 34.12 per cent. The
company’s capital fully subscribed is £1,852,-
000 sterling with ten per cent. paid. Reserve
and reinsurance fund amount to £330,000 be-
sides the balance of £94,583 carried forward.
The company’s assets and accounts are certi-
fied to be in a safe condition, and 8o excellent
a showing reflects credit upon all concerned in
the management.

—A fightis going on in St.JJohn, N.B.,between
the wholesale and retail liquor trade and the
mayor. A number of prominent dealers have
been refused licenses and the trade is becom-
ing paralysed. The courts are to be appealed
to as to the constitutionality of the mayor’s
action in the premises.

—The declared exports to the United States,
of Canadian growth of production, at the port
of Hamilton during April was, according to
the consular return, $38,102. The following
were the leading items : Barley, $6,984; horses,
$6,535 ; household goods, $5,004 ; wool, $3,820.
Sewing machines, cattle, sheep, lumber,
cotton waste, and apples were the other items
in the list.

—Attention is called to the great, and in
many cases wanton, destruction of fishermen’s
nets off the coast of Nova Scotia and Cape
Breton. One steamer owned by the Dominion,
when placed on the marine slip, was found to
have portions of no fewer than 50 nets on her
keel and other parts of her hull. And it is
said many thousands of dollars are annually
lost by Nova Scotia fishermen in the destruc-
tion of their nets by coasting vessels and
steamers. Surely some method might be
adopted to lessen this great destruction of the
property of a poor and hard-working body of
our people.

—An intelligent writer in the Halifax press
strongly advocates the establishment of a
Canadian mint, with its necessary adjunct, a
reliable assay office. The arguments adduced
in its favor are that it will give a great impetus
to the gold mining industry, it will save the
miner from 5 to 10 per cent. of his product,
and that it will add greatly to the prestige of
Canada to have its own gold coinage. Many
people are of the opinion that the time has
arrived when Canada should have its own
standard gold coins. The sovereign is awkward
and clumsy in its relations to our dollar, and
our people object very strongly to United
States coins being accepted by Canadians as &
standard of value.

—Many amongst the banking community of
Canada will sincerely regret the recent death
of Jas. H. Goadby, of the firm of Goadby &
Laird, agents for the Bank of Commerce in
New York city. Mr. Goadby had been an offi-
cer of the bank since its organization, during
which time he has acted as its representative
in the American metropolis. Mr. Walker, the
present general manager, was his associate
there for several years. The deceased gentle-
man, who had reached the age of 53, while of
quiet and unassuming demeanor, was a very
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careful and conscientious banker. He was re.
garded as one of the best informed and most
reliable of those who deal in sterling exchange.
His successor has not yet been appointed.

Correspondence,

TRADERS WHO DO NOT KEEP BOOKS.

Editor of Tur Moxerary Tryes :—

SIr,—A matter that comes to the attention
of creditors in many forms is that of insuffi-
cient book-keeping, by those who take credit.
It is possible for & man who buys and sells for
cash, and who owes no man anything, to sneer
at book-keeping. He can do without it, But
every man who is under monetary obligation
to his neighbor should keep an account of that
obligation in some way. So should he do
with respect to debts due him. How else, if
anything happen to him, shall his heirs know
the position of his estate ? Dishonest traders
do not keep accurate books.

Here we have an instance, on Yonge street,
the other day, of the failure of a trader who
has kept no books and shows no assets of
moment. His creditors ask where their goods
have gone—they were mostly sold, 1t seems,
for cash. Where did the cash g0 ?>—there are
no books to show. But a relative comes up
to rank mpon the estate, and produces notes or
written acknowledgments of moneys advanced
to the trader. She gets most of what assets
there are and other creditors may go hang.

You had something in your paper last week
Now, our
commercial machinery is at fault, in that we
cannot punish such swindlers without a de.
gree of trouble and expense that creditors,
already depleted by their shameless careless.
ness, do not feel disposed to be further worried
with. T hope you will keep on agitating this
matter.

Toronto, 25th April. W. H.

THE NORTH SHORE OF LAKH
SUPERIOR.

Since the big fire at Port Arthur some tine
brick blocks have been erected, which give to
that town a more pleasing and substantial ap-
pearance. A stone block, to cost $75,000, is to
be erected this summer, on what is now called
the Doney block of land. Mr. J. L. Meikle, of
the Notable Bazuar on Main street, states hig
intention to make a large addition to his premi.-
ses on that street. A system of water works
is also contemplated, as well as other improve-
ments.

The Conway Port Arthur Lamber Company
and Claver Brothers have saw and planing
mills here, and Woodside Brothers are doing &
good paying business in their neatly built
foundry. I must not forget to mention that
Port Arthur has the honor to own the largest
vessel used on the Canadian lakes, as the fol.
lowing paragraph copied from the Glasgow
(Scotland) Mail bears testimony. Its owners
are Messrs. Thos. & Co., the pioneers of the
trade of this town :

 Messrs. Napier, Shanks, & Bell launched
from their yard at Yoker the steel screw
steamer ‘ Algonquin,’ a vessel of about 1,800
tons, specially designed for the Canadian lake
service, to class 100 A at Lloyd’s, having large
carrying capacity, and with superior accom-
modation for passengers. She isalso specially
fitted for rapid loading and discharging of car.
g0, and a good rate of speed will be attained
from powerful triple expansion engines of the
most improved and economical type supplied
by Messrs. Dunsmuir & Jackson. At the
lunch, the owners (Messrs. Thos. Marks & Co.,
Port Arthur, Ontario) were represented by
Captain John S. Moore, under whose experi-
enced management the new vessel will prove a
valuable addition to the lake service of
Canada.”

Immigrants have- been pouring in for the
west this year already; almost every train
which I boarded on my route to this town was
crowded. Mr. J. M. McGovern, government
immigration {agent here, informs me that over
2,600 immigrants, including children, passed
through here ou their way to Manitoba, the
North-West, and British C'olumbia during the
month of March.

Rat Portage is finely situated on the north
shore of the Lake of the Woods at the outlet

of Winnipeg River ; it is also the chief of the
trio of villages which includes Norman and
Keewatin. The water privileges here are un.
surpassed in this western part of the Dominion
and although built on the granite rock with
sparse soil, the scenery and surroundings are
everywhere on a scale which so vulgar a name
does not lead one to expect The principal

trade of Rat Portage is the cutting and export-
ing of lumber. Six sawmills are in the
vicinity, five of them now working, and the
production of these mills for the last season-—
the lowest for several years—was over 30,000,-
000 feet red and white pine. There are a dozen
stores in the place, besides a large stone build-
ing, the depot of the Hudson’s Bay Company
—one of the oldest in tne West.

Specimens of gold and silver have been
found in the neighborhood, and some of them
shown certainly appeared to possess richness.
Capital only is needed for further develop-
ment. Some very fine views are obtained
from banks fronting the village, and Mr. Alex.
Matthewson, chief factor of the Hudson’s Bay
Company, has in contemplation the formation
of a company to build a surtable hotel for the
accommodation of guests during the summer
months on one of these admirable sites. I
walked two und a half miles to the village of
Norman. The pretty little falls and rapids on
the Winnipeg River, together with the bold
rock scenery, must make such a walk enchant.
ing, especially in summer, to all true lovers of
nature. It forcibly brought to my mind the
lines of Horace :—

Proserpina plumbea pede,
Raro antecedentum selectum
Deseruit pede pena claudo.

Two of the large saw mills of the district
are in this village. There are also a couple of
stores, one a branch of A. Carmichael, of
Rat Portage.

Two miles from Norman stands the other
village of Keewutin, where is situated one of
the largest of the saw mills, which has very
fine water power. A flouring mill, of stone,
has lately been erected on one of these sites,
with a capacity for 12,000 barrels a day, and
will be in running order some time this sum-
mer. A second mill is in contemplation on
the opposite site of the race, equalling in capa-
city this mill. There are also five stores,
several of them being branches of the Rat
Portage firms.

T. G. O.

Port Arthur, April, 1888.

Feetings,

LONDON AND LANCASHIRE FIRE IN.
SURANCE COMPANY.

The twenty-sixth annual meeting of the
shareholders of the London and Lancashire
Fire Insurance Company was held at the Law
Association rooms, 14 Cook street, Liverpool,
on Thursday, April 26th, 1888. The report of
the directors was submitted, and is as follows :
REPORT,

The directors have much pleasure in sub.
mitting herewith the accounts for the year
1887, and in reporting as follows :—

The net premiums, after deduction of re.
insurances effected with other companies,
amounted to £480,190 5s. 1d., against £482,110
12s. 0d. for the previous year.

The net claims for fires oceurring in 1887,
including ample estimates for such as were
not adjusted at the closing of the books,
amounted to £270,087 14s, 9d.

The net result of the year’s business, after
deductingall commissions, expenses, bad debts,
depreciations, and other outgoings, and includ-
ing interest on investments and other receipts,
amounted to £70,394 16s. 2d. Adding this to
the balance of £76,412 16g. 64. brought for-
ward from the previous account, there is a sum
of £146,807 12s. 83. now to be dealt with.,

The directors propose to transfer £30,000 to
the reserve and re-insurance fund ; to pay on
st proximo a dividend free of income tax of
68. per share, or 12 per cent. on the paid-up
capital, absorbing £22,224; and to carry for.
ward the balance of £94,583 12s. 8d. to the
next account ; thus increasing the funds of the
company by £48.170 16s. 2d, after payment
of dividend.

The financial position will then stand as

follows :—

it

Capital (fully subscribed). ...£1,852,000 0 0

Of which is paid up ........ 185200 0 0
Reserve and re-insurance fund 330,000 0 0
Balance carried forward ..., 94,583 12 8

The directors have to record with much re-
gret the retirement from the board of Mr-
Edgar Musgrove, who had filled the office of
director, with great advantage to the company,
since 1864.

The following directors now retire by rota-
tion, in accordance with the deed of settlement,
and, being eligible, offer themselves for re-elec-
tion, viz, :—Philip Blessig, Ksq., John Higson,
Esq., Michael Antonio Ralli, Esq., and James
Smith, Esq.

In conclusion, the directors gratefully ac-
knowledge their obligation to the members of
the London and Scottish boards, to the United
States trustees, and also to the representatives
and agents at home and abroad, for their ex-
ertions and assistance in the promotion of the
company’s interests,

By order of the Board,
CHarLEs G. FormERGILL,
Meanager and Secretary.
Liverpool, April 16th, 1888,

INCOME AND EXPENDITUGRE ACCOUNT FOR THE YEAR
ENDING 318T DECEMBER, 1887.
Dr.

To fire premiums (less re-insur-

ances) ...... et £480,190 5 1
Dividends and interest. . ... ce. 19,805 2 1
Profit on sale of investments . . 4,290 12 0
Transfer fees ........... 17 1 0

£504,303 0 2
T.
By fire losses paid and out-
standing .................. £270,087 14 9
Commission, including con-
tingent commission on 1887

business ................. 89,483 2 9
Income tax, and foreign and

colonial state taxes ........ 8,811 14 9
Management and general ex-
penses at head office, branches
and abroad, and other out.

goings .................. .. 65,525 11 9

Balance carried to general fund 70,394 16 2

£504,303 0 2

BALANCE BHEET, 31ST DECEMBER, 1887.

Liabilities.
To capital, 74,080 shares of £25

each, £2 10s. per share id..£185,200 0 0
Fire claims in course of a just-

ment................ e 48,311 17 1
Dividends unclaimed ........ 3117 6
Bills payable ........... ce... 3,823 10 4
Foreign agents’ balances and

sundry other creditors...... 6,062 8 0
Reserve and re-insurance fund 300,000 0 0

General fund ;—
Balance from last account,

£118,636 16 6; less dividend

declared 28th April, 1887,

$22,224, and amount carried

to reserve and re-insurance

fund £20,000, leaves £76,412

16 6; to which add balance

at credit of income and ex-

penditure account for 1887,

£70,394 16 2, making ...... 146,807 12 8

£690,240 5 17
Assets.

By buildings

owned by the

company in

Liverpool,Lon-

don, Manches-

ter, Bristol, and

Dublin, unen-

cumbered ....£61,908 8 8
Partownership in

various salvage

corps premises 3,056 19 8

64,965 8 4
Oftice furniture (Liverpool, Lon.
don, and bra.nches), less
amounts written off........ 3,033 15 7
Cash at bankers, on deposit and
t

on current account ........ 13,747 3 2
Balance of re.insurance ac.
counts with other fire offices 703 15 8

British  railway preference
stocks, £202,070 11 0; United
States funded loan and other
first-class American securi.
ties, £271,330 2 1; Canada
4 per cent. inscribed stock,
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£232

05;;341 76; Cape of Good
Stouk £1per cent. inscribed
5 pe;' 0,397 10 0; Italian
LM A cent, rentes, £3,654
on e e, 5 5
Stgikson English railway 10005
Securit'and other first.class
gion les, with ample mar-
ot (first liens), £5,590;
dentigt}ges on first-class resi-
poolstbi property in Liver-
o (brst liens), £8,550....
bal. ranches and agents’
Orepces, £22,164 4 10;
ala‘lgn branches and agents’
Btanggs& £19,007 6 5; out-
£3,286 51{2 %1rect premiums,
r .
de‘:)l:(i- smterest and sundry

14,140 0 O

44,458 3 9
8,497 13 9

Audi £690,240 5
udited and found correct, 57
IIAR.\gOD BaxNer & Sox,
. hartered Accountants.
Liverpool, 13th April, 1888.
. AUDITORS’ REPORT.
slli57uﬁl:eizolzlers of the London and Lanca-
Gex re Fire Insurance Company :
an ‘;OT;E}:IES»—WG have examined the books
on o r?x ers from which these accounts bave
and deedPIIEd’ and have seen the securities
any, g sof the properties held by the com-
acﬁou,ntn we certify that, in our opinion, the
exhibit 5 core properly drawn up, so as to
Pany’g aﬁcqrrect view of the state of the com-
Valie of tho s The present aggregate market
of the o the securities is considerably in excess
08t appearing in the balance sheet.
Haryoon Basser & So,
o Chartered Accountants.
Liverpool, 13th April, 1888.

To the

FIRE RECORD.
Ox —
Joili\:‘*é“"'—Chatsworth, April 17th.—The
%ntenégtgck Company’s grain storehouse and
aateyts totally destroyed by fire. About 5,000
nty o krain, the property of C: Goode, Tor
Ingureq § 50 cords of wood were destroyed;
mogily o, Queen’s, 1,333, The wood was
Lotal ] e property of C. J. Smith, Toronto.
Ingyreq 88 estimated at $6,000. Grain partly
fire deg{\st- Thomas, 17th.-——An incendiary
Hjjiestroyed o frume building owned by J. -
ture occupied by F. McCormack. Furni-
aongioured §750.—Ostawa, 17th.—The
Dadian Granite Works destroyed. ~Loss

®8tim

in "“}?in,at $15,000 ; insurance, $14,000,

bhor. ix, lmperial, and Royal.—
old, 19th.—Reuter’s house and furniture

bury
arl:gv.oltl-‘ossﬂbout $500; no insurance.——
With oy tbu: ;}Stll.—The Northern flour mills
totallyé uildings, owned by J. O. Pearson,
or 3f5t-l'oycd. Loss about $6,000; insured
bui]din'a 0.—Framosa, 13th.—The barn
Insure(;zs' of T. (_}roft burned to the ground.
Soung i Wellington Mutual, $800. — Owel
Te are ;bst‘—LOSseS and insurances on late
on gtoek %ut as follows :—James Notter, 1088
80y ce out $12,000, on building $2,500 ;
8400, oneﬁon building, Northern $100, Norwich
lardian xtures, Com. Union $306 ; on stock,
$1,500; (1 $1,500; Gor~ District Mutual,
Queon’ gyobec $1.000; Com. Union, $1,000 ;
cox'g Joo11000; Mercantile, $1,000. B. Wil-
81, .“‘; heavy. Insurance, Com. Union,
Qamag, \\Hierloo Mutual, $1,000. A. Guitin,
henix OTbmldmﬂ under $500, covered in
93,000, Ing & G. Meir, loss on building about
Ingupgn . Surence on building about $3,000.
Stock;, los0 on building in Phanix, $1,00". On
$1,000. Rs about $7,000. Insurance in Pheenix
Trclapg °Y&! Canadian, $1,500; National o
825-000.' si'OOO‘ The total loss about
T&r&’ 23rd e work of an incendiary.——
totally dest‘*Frame dwelling of R. Newton
3250.\0;:?13{33- Loss about $600; insured
itZDeralldm" 21th.—A dwelling owned by
nﬁliu burned. TLoss, $300; insured.
rcade d&m()n, 24th.—A shed in rear of chioa
aged about $200.——Sarnia, 24th.

~Blajkje’
¢'s foundry damaged, covered by 18-

Shl‘anCQ £
Th or $1,000 in Victoria Mutual,—St. [P

Omag

:d & vac;in%I}d"TWO incendiary fires destroy-
a?y’ 0ss 50?‘““6 shanty owned by Mrs. Lip-
8280 the Bog, and the old ‘Stacy homestead,
m-\PoigsDPmPel‘.ty adjoining. Insure
with alhousie, 25th.—Residence of

Ng ingur deSt of contents destroyed;
ed in Atna $800; contents

E.qo
build?fﬁ“

insured in Ztna, $500; elsewhere $300.——
Belleville, 25th.—W. H. Geary's slaughter
house and Geo. Gibson’s barn burned. Geary’s
loss $300; insured $300. Gibson, $200; no
insurance.——Owen Sound, 26th.—Stable of
K. H. Eddison, containing & number of bot-
tles and machinery for making ginger ale.
Loss about $600; no insurance.—— Windsor,
96th.—The grand stand and judges’ stand on
the premises of the Windsor Driving Park
Association consumed by fire. Loss about
$600 ; insurance 3250.-——T0r0nto, 26th.—Fire
in clothing store of T. Robertson spread to J.
Hebgood's, shoe dealer, next door. Robertson’s
loss $1,700; insured in Scottish Union and
Nat., $800; Hebgood’s loss about $200.——Port
Colborne, 28th.—George Augustine’s lumber
and planing mill and about $1,000 of lum-
ber burned. Loss $5,000; no insurance.——
Sebringville, 27th.—T. Rohfiretch’s hotel de-
gtroyed. Loss, $6,000 ; insured for $1,500 in
Perth Mutual. Grist mill of W. Helson ; loss
$2,000 ; no insurance. Mr. Brunner, imple-
ments, $500; no insurance.———(‘rl&nworth,28th.
—John Lammiman’s residence destroyed.
Damage $2,500 to 93,000 ; insured in London
Mutual for $1,600.——Grimsby, 29th.—The
barn of Thomson & Hurston burned. 3 horses,
10 cows, & new binder, hay cutting box, &c.,
all burned. $300 insurance on the building,
and $1,000 on contents.——Ingersoll, 26th.—
The residence of George Sebbin, near Ingersoll,
destroyed. The loss on building is $1,000;
insured in the London Mutual for $400 on build-
ing and $200 on contents.——Campden,28th.—
A valuable barn belonging to V. Moot, of the
township of Gainsboro, was burned yesterday.
Seven head of cattle and some valuable farm
implements were also destroyed. The work
of an incendiary.———dela.nd, 27th.—Farm
house of D. Currie, near here, burned to the
ground, with barns, sheds, and outhouses. The
loss is $7,000; insured for about $2,500.
OTHER Provinces.—Hampton, N. B., 21st.—
W. T. Scribner’s botel burned, together with
an adjoining house owned by B. Belyea. Loss,
$3.000 ; insurance, $2,000.—Stanbridge East,
h.—The printing office of the Missis-

Que., 18t
quoi Record completely destroyed. Incendiar-
The loss to Col. A. H. Gilmour,

ism suspected.
who owns the paper,
Royal.———Dorchester,

is $3,000, fully covered
N. B., 13th.—The store,
warehouse, and barn of 8. L. Chapman, were
totally consamed by fire. Loss about $7,000;
insurance $3,000. —_Fitch Bay. Que., 15th.—
Jno. Hamilton’s barns destroyed. Insurance
$195.— Montreal, o0th.—Mr. S. W. Beard’s
residence damaged $13,000. Insured $12,000
Royal Canadian and 93,000 Western.——Gib-
gon, N.B., 29nd.—B. Close's house, store, and
barns, J. Boyd’shouse and shop, and residence
of James Garden, burned. Close’s loss, $8,000,
half insured. Boyd’s, $3,000, insured for
61,000.———Lancaster, N.B.,17th.—A house and
barn owned by F. Duncanson burned to the
ground. Insured $2,400 in North British and
Mercantile.—St. John, N. B., April 29th.—
Fire broke out in the Intercolonial railway
freight shed and burned for two hours ; the
loss will not be less than $10,000.——Beauce,
Que., April 23rd.—The store and dwelling of
P. Maguire, at St. George, totally destroyed
by fire. Insurance $3,000.——Hampton, N.
B., April 24th.—W. T. Scribner’s hotel burned
to the ground. A vacant store and dwelling,
belonging to Branswick Belyea, also consumed.
The Scribner house Was insured for $1,000 in
Western and §500 in Royal Canadian, and
$500 in City of Liondon on furniture.

INESE TEAS.

INDIA VS. CH

hamber of Commerce, in a

The Canton C f e
for the information of the

report drawn up
es on the causes of the recent

Chinese authoriti [
f , in the export of Chinese teas,

depreciation 11
gays that the Canton scen.ted orange Pekoe
decreases year by year, owing to the compe-
tition of Indian teus, a.pd it now geems im-
possible that it can regaln its position in the
London market. The Canton scented Caper,
which forms the bulk of the Canton tea ex-
rts, is guffering geverely from thc same
cause, although it is most useful for mixing
urposes ; and unless gpeedy measures are
taken to lower the inlaqd transit _an export
duties a time must &ITive when it will cease
altogether to be an article of export. The

4ill maintain .thejit position ; but

d | Congots sld be fewer ** pickings "’ in the yeat,

there shou
as the leaves pluc
September are very

ked so late as August and
defective.

AMERICAN VS. CANADIAN CHEESE.

We have already refe
dy rred to the ci
stagce éhat American cheese is goi:g c:if;:)mci
21;]; ?rll anadian brands, and in this connectin
t;e ollowing, fro;nthe remarks of gentle; on
;‘ a.d recept meet.mg of the Utica Boar&n el;
GZ?)rSé vﬁllAl:]e of interest. The presidenf Mg'
George am, said, and Mr. Grant endorse(i
« Canada is going to adopt
- . a
g::n lt\;randYals}(z. in order t»g) headggg'ezgl lg)arl:g-
ew York cheese that goes to E i
tl}]lrough Canadian ports and isgsold az Cl;[l:g‘lia:nd
cheese. The latter commands & premium o::m
(())urs fbeca.use it has better keeping qualiti ..
¢ ur factorymen try to make a pound of che: "
rom the least‘mllk, and this is the reason whSe
({:}n; g,olcﬁis a,rfe mfﬁ:i(f)r, Canada takes 10.30 oi
. 8. of mi or an avera il
ﬁx]zksetl;]sﬁ take only 9.30 to 10. Theg efbr?rl:elll-ehggz
in 'em, and will keep,
1c. a pound more than ours. poﬁdf::& W?rfth
21‘:2::2 trg’hhow well they can ma.keryth:ir:‘
, nO i
hee ow low they can keep their aver-
The latter gentleman admi
’ 1 itted : « It i '
tain that Canadian cheese has a re:ml:a.:'?)r.
g:e:h:h&t of tIhtB States, and this ought notl tl;
case. is our own fault.” I
. 1 .’ In Nort
il:le;; Xgrrﬁ ;vhergtthey ship the cheese gr(?t?éﬁ
in bond, y imitate the Canadians in solidity

THE LOBSTER MARKET.
Lobsters now sold in th
e St. Joh
::z g;l:;y : :;nalé,t zu;g command hi;h r;:;c]:est
m 8 to centa each. B ‘
Z::.;s;)%(é, ls:.r); tlhtla) {elcfgraph, the buy:: ac;)fl:ﬁ
s e lobster for less than h

to pay for a small one. The i

8 . ext i
ﬁi sfxl']lf tf?:m?l crtéstacean to thee nan:iet:lliugt;il;:

etis no doubt the chief reason f

senthighrates. The American sm:ck?;\.:g gepF:-
gg;%.to cr(:]ss the bay for cargoes. A N%lva..

Scotia exchange says: “The e ) i
gve lobsters in sail smacks is pr};ggg;t:‘ﬁ:lﬂ?f
decline. The business of late has been pa.ssiue
into the hands of local buyers, who avail themg
s]flves of our ready steam communication witl;
oston. Lately the fishermen have made
some shipments on their own account with
iz;.:xsfl;wtory iesudts, and the buyers themselves

y be eventually di

may be s direct..”y isplaced by the catchers

COPPER.

The N. Y. Shipping L st of the '
Sﬁys : *The cable has this week magzthul‘:llit ,
the first tangible results of the gigantic g.) v
speculatlon which M. Secretan and his o
ciates have undertaken to carry on foras‘sl?'
space of three years. The Rio Tinto Min;ne
Company of Spain, the largest copper produceg
m.tl.le wox:ld, has declared a dividend of lr
shillings, instead of 10, as was expected, a g
the Tharsis, another large European com ,a 3
has decla.r_ed a dividend of 10 per cent Ap oo
ago the price of copper was abnorma;lly {oe;r
and tl}e profits of copper mining were corr: ;
spondingly slender. To-day the price of co o
8 a.bporma.lly high, consumption has falleﬁptfé
and is ste&d}ly decreasing, while producti
has already increased.” fotion

RETAIL GROCERS’ CLERKS.

There need not be many idle m b

a clerk in a grocery stote.y If therznil: l;.tls)la.fg;
where & man can keep himself busy eve

moment in the day it is here. When not bu:y
W%ltlng on customers, there are very ma y
things that need the clerk’s careful attenti 5
Counters and shelves need dusting, and og:i] ;
need re-arranging. Sugar, tea, rice, ﬂourg am;
many other goods can be put up in 'conve;lient
packages ready to serve. Fruit and vegetables
need careful inspection and sorting. The show
wmd?ws need looking after—in fuct a grocer;

clerk’s work is never done; when one thing iﬁ
finished there is another to be commenced
Many clerks could lessen the amount of work
performed by a little more thought and judg-
ment given to the work to be done. It depends
much on how you plan, whether your work
will be done well and in reasonable time. We
know of clerks who are very good to wait on
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Leading Wholesale Trade of Hamilton,

nox, Morgan & (o,

WHOLESALE DRY 600DS,
HAMILTON.

SHIRTINGS AND
SEERSUGKERS

BELOW COST OF MANUFACTURE.

Send for Samples and Prices.
ADAM HOPE & Co,,
HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON CO, GLASGOW,

Offer for sale for spring delivery

No. 1 Shotts Pig Iron,

ALSO
No. 1 SUMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,

customers, but are no good when they have to
take the management of the store. = It is all
well so long as you say to them do this or do
that, but if left to their own judgment they
would make a failure of it. It is very hard to
find clerks who have all the qualifications
necessary to please a grocer who is practical
and systematic in his business.
reason some clerks will suit one party and not
another.—Retail Grocers’ Advocate.

PUSH.

Push is a talent as much as skill in any
art. You can commence pushing by imagin-
ing yourself a pusher. Keep yourself before
yourself in your mind as a pusher, and such a
frame of mind will at length make you push,
There is a power of continual imagination of
yourself in any certain character which does
make you more and more like such charaecter.
Imagine the best belongs to you, and you will
find the best coming to you. Imagine the
worst—see yourself in the poor-house—and
the poor-house comes to you. Success, like
charity, must commence at home—in the
mind.—Fabrics, Fancy Goods, and Notions.

—Book agent—* How do you do, madam
Will your dog bite ?” Madam— Waal, I
reckon he will.” Book agent—* Would you have
the goodness to speak to him?” Madam—
*“ Certainly. Sick 'm, Tige! sick 'm.—Harper's
Bazaar,

—The bark * Alice” has finished discharg-
ing her cargo of sugar for the Moncton sugar
refinery. It weighed 1,324,600 pounds and
took sixty-five cars to carry it.

No. 1 SIEMENS PIG IRON.

For Prompt Shipment ex Yard.

Hamilton, April 10th, 1888. |  Ppices oN APPLICATION,

DURAND BRAND OF

Genuine French Sardines
SHELL BRAND OF FINEST

White Castile Soap.

We have made the above for the last
A three years our leading lines in this

\f \ class of goods to the greatest satis-
A A faction of our constitutents, if not

v already selling same send in a triul‘
order. You will be more than satisfied

AMES TURNER & Co.

Wholesale Grocers,
HAMILTON.

B. GREENING & CO0.,

Wire Manufacturers and Meta/ Per-
forators,

VICTORIA WIRE MILLS,

~ HAMILTON, ONTARiO.

ARRIED DIRECT FROM JAPAN

ex “ Abyssinia,”

CIHOICE aad EXTRA CHOICEST

New Crop Japan Teas.
BROWN, BALFOUR & Co

HAMILTON.

STOCKS IN MONTREAL.

MonTrEAL, May 2nd,

1888.

S8TOoOKS,

Total.

'
i
i

Montreal

Ontario ...........
Peoples’ ........
Molsons .................
Toronto |
Jac. Cartier ..
Mercl‘mnts'.

Commerce .

“ x.d i
Unjon ...
Montreal Tel...!
Rich. & Ont ...

STORAGE,
IN BON D_OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

45 | & 9l Frnﬁq_t}ireel East, TORONTO,

STORAGE
Merchandise, Furniture, &c

BOND OR FREE.
Advances Made, Warehouse Receipts Issued

DICK, RIDOUT & CO.

WAREHOUSES

Vs pianae 5t wese” TORONTO.

That is the ]

Eommercial,

MONTREAL MARKETS.

MONTREAL, May 3rd, 1888.

Asnes.—The market still wears a quiet
aspect, and prices are rather easier, last trans-
actions in first quality pots being on the basis
of $3.80; seconds nominally $3.40; not 8
single barrel of pearls has come in lately and
prices are purely nominal ; receipts of pot8
are light. There is little doing in the way of
export, but first outward steamers next week
will likely take out a fair proportion.

Boots, SuoEes, axp LEiTHER.—In neither of
these lines is much briskness apparent ; the
shoe trade are employed at the getting up o
fall samples, but travellers will not likely leave
with them for several weeks yet. In leather
the movement is still limited ; it is true stocks
are not coming forward so freely as they were,
still the demand is not such as to cause any
very apparent diminution in the generally
heavy stocks as yet, or to create any tendency
to firmness. Recent English advices report
the market there as again stagnant, We
quote :—Spanish sole, B. A., No. 1, 24 to
25¢.; do. No. 2, B. A., 19 to 20c.; No. 1 ordi-
nary Spanish, 21 to 23c.; No. 2 do., 18 to
19¢.; No. 1 China, 20 to 2lc.; No. 2, 17 to
18c.; hemlock slaughter, No. 1, 23 to 26c.;
oak sole, 40 to 45¢c.; waxed upper, light and
medium, 33 to 37c.; ditto, heavy, 31 to 35c.;
grained, 34 to 37c.; Scotch grained, 36 to
40c. ; splits, large, 16 to 26c. ; do., small, 12 to
18c. ; calf-splits, 82 to 33c.; calfskins (35 to
46 1bs.), 55 to 70c. ; imitation French calfskins,
75 to 85¢. ; russet sheepskin linings, 30to0 40c.;
harness, 24 to 33c.; buffed cow, 12 to 1ldc.;
pebbled cow, 19 to 14jc.; rough, 23 to 26c. ;
russet and bridle, 54 to 55¢.

Drues axp Cremicavs.—A fair sorting trade
18 reported, and prices show little variation,
but with the arrival of new stocks of heavy
chemicals there will be a revision of prices
next week. In drugs there is little new.
Quinine still shows weakness and declining
prices, opium also easy and dull, vanilla and
cardamon seeds lower ; cascara,sograda, Iceland
moss, tamarinds, ipecacuanha are firmer. We
quote :—Sal soda, $1 to 1.05 ; bi-carb soda,$2.10
to 2.25; soda ash, per 100 lbs., $1.70 to $0.08
bichromate of potash, per 100 lbs., $11.00 to
13.00 ; borax, refined, 9% to 104c.; cream tar-
tar crystals, 34 to 36c.; do. ground, 36 to 38c¢.;
tartaric acid, crystal, 54 to 55c.; do. powder,
55 to 60c. ; citric acid, 70 to 75¢c. ; caustic soda,
white, $2.40 to 2.60; sugar of lead, 10 to 11c. ;

.. I bleaching powder, $2.50 to 2.60 ; alum, $1.65

to 1.70 ; copperas, per 100 lbs., 90c. to $1.00 ;
flowers sulphur, per 100 lbs., $2.25 to 2.50;
roll sulphur, $2.00 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salts, $1.25
to 1.40; saltpetre $8.25 to 8.75; Amer-
ican quinine, 60 to 65c.; German quinine,

55 to 65c.; Howard’s quinine, 635 to
75¢ ; opium, $4.50 to 5.00 ;  morphisa,
$2.25 to 230 ; gum arabic, sorts, 80

G. RIGHARDSON ¢ CO.
TORONTO,
Manufacturers of

The Celebrated Bull’s Head Brand
of Canned Coods,

Plckles, Sauces, Jellies, Jams.

Wholesale Dealers in
Evaporated Corn, Apples and Pare M aple
Sugar and Syrup.
HAYE REMOVED TO OUR NEW FACTORY,
87 RIVER STREET.

PURE G0LD Goops

"ARE THE BEST MADE.

< - *
ASHK FORTHEMIN CANS,
BOTTLES orR PACKAGES
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Leading Accountants and Assignees.

ESTABLISHED 1864.

E. R. C. CLARKSON,

TRUSTEE o
2 Wen AND RECEIVER,

don, G ington Street, East, Toronto, and at Lon-
inng 2580%, Huddersfield, Birmingham, Bradford
Winnipeg, Montract gham, ,

——

. H. R. MORTON & CO.,
CCountants, Assignees,
Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

\B - MorTon,

—

H. R. MORTON.

OWDEN & CO,
FINANCIAL ACENTS,

Real Estate and Insurance Agents.

59 . . .
Adelaide Street East, Especial attention given
- to the loan department.

J. H. MENZIES, F.C.A,,
HARTERED ACCOUNTANT & AUDITOR.

€cY-Treas, Institute of Chartered Accountants.
00m No. 19 Board of Trade Retunda, Toronto.

i"E?ert in Bank and Financial Business. Consult-
Yofer ccountant on Commercial affairs. Montreal
ence: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & CO-
B .p‘“’lic Accountants and General Agents.
TUsh America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

N, gmmlssioner for Provinces of Brit. Col, Que.
Stateg N.B., Man. and N. W. Territories. And for
oeiof N.Y, Cal, IIl, Maine, Minn. and Mass.
ommemlﬂl Agent for Mexican Republic.
Inforreebondence, agencies and collections golicited.
U, g 2ation and statistics regarding the Dominion,
» Or Mexican Republic cheerfully furnished.

WILLIAM POWIS,

¢ (Consulting Actuary)

hartereg Accountant, Receiver,
Ro and Assignee in Trust.

°m 11, Board of Trade Rotunda, Toronto.
— B totunda,

C

ESTABLISHED 1878.

TOWNSEND & STEPHENS,

Pu“ Melinda Street. World Building, Toronto.
;{ie Accountants, Auditors and Assignees.
8 ighest references in Canada and England.
MERMAN E. TowNSEND, HENRY STEPHENS.
Telephone 1641.

TILIAM BADEN EDGAR A. BADENACH
ACH.

A V- & E. A BADENACH,
Countauts, Arbitrators & General Ins, Agts
City of Lona ~ AGENTS: ) c
on Fire Ins. Co, New York Life Ins. Co.
4 Wellington St, West. - 42 King St. Fast.
Telephone Nos. 228 and 16.

—

). McARTHUR GRIFFITH & GO,

Ae ASSIGNEES IN TRUST,
Countants, Auditors and Financial Agents.
thine PPN .. B

Conye 088 books written up, and Principal’s ac-

ship.® formed.” Baiance shegts certified. Partner-

15 Brranged,

_'® Manning Arcade, - - TORONTO.

HENRY w. EDDIS, F.C.A,
Chartered Public Accountant.

Arbi .
rator, Adjuster, (Fire & Marine), and Auditor.

Ererx ¢ ASBIGNEE IN TRUST.
— ‘?foiEns, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & McKAY,

ASSIGNEES IN TRUST,

Au
tors, Truastees, Expert Accountants,
Priy, ESTATE BROKERS.
Bec -?t" and Trust funds to loan on real estate

Y- Particularly favorable rates. 13 King

Grg, Btreet, east, Toronto.
\&VOST McKay., SAMUEL ALLIN.

CLARK, BARBER & CO.
ASSIGNEES IN TRUST,

Liquidators, Arbiteators, Account-
ants, Auditors, etc.

Opnc
E: 38 Tono,
TOBON’ro_NTO §r., i Telephone 1371.

RQ(’O‘VQI.!’

Leading Accountants and Assignees.

ROBINS, SUTHERLAND & CO.,
TRUSTEES,

i i tants, Dealers

ivers, Arbitrators, Public Accoun 5,
Elegftlx:)icipal Debentures. 27 Wellington St.. E.,and
36 Front St.. E., Tor(')rn;o!;n“\v
CORRESPONDENTS IN GREA ITAIN.
WiLLiaM ROBINS R. W. Svrm;lm:iAgI&,”
1ate Robins Bros.) ' (late Scott, Sutherian N

COLLECTING.

BROWN,

and Estate Agent.

AUDITING.
EDWARD
Accountant, Assignee,

TORONTO.
Loans Effected.

MAIL BUILDING, -
Estates Managed. --

INSURANCE ADJUSTED. ESTATES MANAGED.

JOHN ROWLAND,

Accountant, Assignee, Arbitrator, Ete.

LOANs NEGOTIATED. - 4 King Street, East,
TORONTO.

. GEO. ANDERSON, JR.

DAVID BLACKLEY.

BLACKLEY & ANDERSON,

Public Acconntants and Assignees in Trust
AUDITORS, ARBITRATORS.

TORONTO,

53 Front Street West,

) D. HENDERSON,

REAL ESTATE,
Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

OFFICE, - - No.8 KING STREET EAST, TORONTO.

white, $1.00 to ‘31.25; carbolic
acid, 55 to 65¢.; jodide potn.gstqm, $4.00 to 4.22
er ib.; iodine, $5.25 t0 5.75; lodpform. .65.7_
go 6.25. Prices for essential oils are:—oil
lemo.n $2.00 to 2.50; oil berg?.mot, $3.00 to
3.50; ’omnge, $2.75 to 3.00; oil peppermint,
82-1.56 4o 4.50 ; glycerine, 25 to 35c. ; senna, 15:0
95¢. for ordinary. English camphor, 40 to

45¢.; American do., 36 to 40c. ; insect powder,

70 to 90c. ) o

Furs.—There is nothing fresh in this line;
receipts are still small ,and close sorting of
he rule with dealers in paying our

pelts is ¢ L g ing our
i which are for prime 8
%‘;Ztv?rl? "3 50 to 4.00 ; bear, $10.00 to 12.00;

i 4.00 to 5.00; fisher, $5.00; red fox,
;lll.t:}{()httgol’.g& cross ditto, $2.00 to 3.0?; Igni,
$2.00 to $2.50; marten, 60 to 65¢.; nl]xmt,
50 to 60c. ; fall muskrat, 8c.; vgmter m(xils7 re. ,
12¢.; spring, 15¢.; raccoon, 25, 50 a.nlo 080. 3
skunk, 25, 50 and 75¢. ; otter, $8.00 to 10.00.

- Goops.—The few days of ‘ethereal
ba{)rsi‘ne(s}s we enjoyed last week were just ;vl)at
the city retail trade wanted, the counte.r]s ell)n%
well lined with buyers of spring textiles, bu
the easterly winds and raw wet weather gmc:
Sunday had their effect, and business lsta
the moment rather dull. In the cotufn lx;y
spring goods do not seem to be moving oll t te
ghelves very freely ; travellers are now a 01:1 ,

d while some report fair business, the
axgla.'ority do not seem to be doing a8 much
bus]iness as either their principals or ft:‘}?n'l-
gelves would desire, the general tenor ob keu-
letters being that stocks are not rpuqh rgd en
into a8 yet, and customers are indisposed to
mdor further goods till more active sales
) rera.nt them so doing. Payments we are
wla, ed to note show improvement, in some
r e‘!"st;ers at least. In cottons, c}lecked sbxr!;.
Fige are easier, the combination at their
ing: meeting having removed thisline fr?m the
l?:t of fixed combination prices; thexée 1sb a}so
gome probability of cheap cottom; ei;; ex'ﬁg

laced onthe same basis, a8 some 0 the mills
- considerable accumulation of tl}ls class
e ads Woollen manufacturers still com-
o{ igx(;oof z; great slackness in ordel:s, and there
pla 4 8 possibility that some mllls may shgt
pyti h(}ﬁly. A revised price list of Baldwin
gow‘:lri;g yarns, &C., just to hand, shows lower
pll']igces. by & ghilling a spindle. ‘
__Business shows an improve:

GBOCEEd‘Ei}a.v]:ﬁ:rs’ letters are of. 8 hopeful
ment, :nr in anticipation of an active trg,de to
f,h“;(?,feeshomy. Remittances are coming in

)

i emain about as they were,
;ar:‘gll::el:li. bzxung; :;sg:. at jrefinery to the whole.

sale trade; the general range of yellows is from
5% to 6c., with an occasional off color lot offer-
ing at 53c.; some grocery raws have been mov-
ing at 53 to 53c.  The Redpath refinery has
been shut down for a fortnight. New Barba-
does molasses via Halifax and New York has
been offering pretty freely at lower prices,
sales being reported at 36c., in some cases, in
round lots, but samples shown have been lack-
ing in the Barbadoes flavor. There is still a
great scarcity of syrups, though the plentiful
supply of maple syrup has lessened the de-
mand ; prices remain firm at late prevailing
quotations. For teas, orders are coming in
rather better, and values are steady; the Lon-
don and New York markets show firmness for
all grades except cheapest lines. Coffees in
moderate request at last quotations. Dried
fruits not in much demand, but supplies light
and values firm. Currants are advancing
abroad, and are held at 6% to 7c. locally; Val-
encia raisinsg, 6¢c. Rice firm at mill at $3.50.
Some off brands of tomatoes have been offer-
ing at $1.00 per dozen in large wholesale lots,
but the general range is from $1.10 to 1.25 as
to quality and brand. Lobsters are very high,
and contracts for new pack are being made at
$5.20, and packers will not bind themselves to
fill any large orders; other lines of canned
goods as before.

Hipes.—Only a moderate business is doing,
and hides coming in are of poor quality as a
rule. Dealers are paying 65 and 66¢. for the
three grades respectively. Sheepskins 90c. to
$1.10 ; lambskins 15 to 20c.

MeTars axp Haroware.—The feature of the
week is the heavy decline in tin. The bottom
has dropped out of the French syndicate
apparently, and tin for May delivery is being
offered at 25¢.; locally small lots are being sold
at 36 to 38¢., but these prices cannot be held
long ; there is no give to copper, which is firm
at quotations. In pig iron there is very little
doing, as there are new supplies in steamers
due here in & few days. Prices are altogether
nominal as quoted, and will immediately drop
on arrival of fresh lots; warrants are cabled at
38/7d. We quote:—Coltness, $22; Calder, Gart-
sherrie, and Summerlee, $21.00; Eglinton and
Dalmellington, $20.00 to 00.00; Siemens,
$21.50 for No. 1. No Carnbroe or Shotts here;
cast scrap, railway chairs, &c., none; ma-
chinery scrap, $17.00 t019.00; common ditto,
$16.00; bar iron, $2.10 to 2.15; best refined,
$2.35 to 2.40; Siemens, $2.10 to 2.15; Canada
Plates—Blaina, $2.50 to 2.60. Tin plates—
Bradley charcoal, $6.00 to 6.50 ; charcoal I.C.,
$4.25 to 4.50; do. 1.X., $5.50 to 6.00 ; coke, 1.C.,
$3.90 to 4.00; galvanized sheets, No. 28, 5c.
to 7c., according to brand; tinned sheets, coke,
No. 24, 6c.; No. 26, 63c.; the usual extra for
large sizes. Hoops and bands, per 100 1bs., $2.35
to 2.50. Staffordshire boiler plate, $2.75; com-
mon sheet iron, $2.50 to 2.75; steel boiler plate,
$2.75; heads, $4.00 ; Russian sheet iron, 1lc.;
lead, per 100 1bs., —; pig, $4.25 to 4.50 ; sheet,
$4.75 to 5.00; shot, $6.00 to 6.50; best cast
steel, 11 to 11}c.; spring, $2.50 to 2.80; tire,
$2.50 to 2.75 ; sleigh shoe, $2.40 to 2.50 ; round
machinery steel, $3.00 to 0.00; ingot tin, 36 to
38c.; bar tin, 37 to 38c.; ingot copper, 19 to
20c. ; sheet zinc, $5.50 to 6.00; spelter, $5.00;
antimony, 15c.; bright iron wire, Nos. 0 to
8, $2.25 per 100 lbs.; annealed do., $2.30 to
2.40.

O1Ls, Paints, AND Grass.—Fish oils are not
moving any more briskly, and prices do not
show any recent change; we quote steam re-
fined seal 48 to 49¢., Nld. cod 34 to 35c¢., Gaspe
ditto 33 to34c., Halifax 31 to 32c. Linseed,
58c. for raw, of which there is still a scarcity,
boiled 60c.; turpentine 6lc. by single brl.;
castor 7% to 8c. per lb.; olive $1.00 to 1.05 for
pure. Leads and glass firm. Paris green
15c. per lb. in drums; in pound pkgs.
17c. We quote:—Leads (chemically pure
and first-class brands only), $5.75 to
6.00; No, 1, $5.25; No. 2, $4.50; No. 3, $4.25; dry
white lead, 35jc; red do., 43c.; London
washed whiting, 50 to 55c.; Paris white, $1.00;
Cookson’s Venetian red, $1.75; other brands
Venetian red, $1.50 to 1.60; yellow ochre,
$1.50; spince ochre, $2.00 to 3.00. Window
glass, $1.50 per 50 feet for first break; $1.60
for second break ; these are straight prices,
the usual discount on 50 box lots being dis-
continued.

WooL.—Is not moving very freely, and mill
men generally are complaining of the paucity
of orders. We quote Cape, 144 to 17c.; Aus.
tralian, 15} to 19c. ; domestic supers in great
scarcity and prices nominal ; fleece, 28 to 25c.
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TORONTO MARKETS.

ToroNrto, May 3rd, 1888.

DRy Goobs.—The warm sunshine of Sunday
has been succeeded by cold rain andraw wind,
which does not help summer trade. There
has, however, been a marked improvement in
this line of wholesale trade during April. A
number of houses consulted agree in this, and
they also agree that payments of bills due in
April were not satisfacfory. A feature worth
mentioning is the fact that domestic shirtings
have been withdrawn from the cotton combi-
nation, and there is now apparently a * go-as-
you-please ”’ amongst the makers of them,

Drues axp CrEMICALS.—Trade is fairly good,
the houses are waiting for northern navigation
to open. Quinine is easier. Cod liver oil will
be lower when new crop comes in from Nor-
way. Methylated spirits now quote about $2
per gal.

Fisn.—About the only description now in
market is pike at 5c. perlb. The ciscoe season
is over until September. 1n the north fisher-
men are patiently waiting for south winds to
clear away the ice, until then the boats cannot
get away. There are some British Columbia
salmon in stock and bring 20c. per 1b. whole.
sale. By the 10th inst. the new catch will be
on the market. According tothe N.Y. Bulletin

of the 1st: “ The lobster market appears to¢

be working into a strong position. The fisher-
men on the Nova Scotia coast are exacting the
advanced rate of $1.25 per 100, when last year
they were satisfied to accept 50 to 75¢. This
increased cost must necessarily be placed upon
the stock in tins, and the value will be much
higher to the packers than usual. The re.
moval of the duty, it is therefore believed, will
be more than off-set by the fishermen’s action ;
hence it is doubtful if any advantage will be
gained by the Government favor of permitting
the fish to be admitted into our ports free.”

Frour axp MEear.—Prices for flour in some
instances are a little higher this week. The
improvement noted has at least not fallen off,
if the enquiries do not yet result in much busj.
ness. Bran is offering at $15.50 to 16.00 ;
there is not much selling, and it is to be ex-
gected that the demand will now begin to

ecline.

GRAIN.—Values of fall and spring wheat
show an advance of about 2c. per bush. since
our last review. There have been some very
respectable transactions in spring for export,
while the local mills take white. We quote:—
No. 1 fall, 89 to 90c.; No. 2, 87 toB8c.; No. 3,
84 to 85¢.; No. 1 spring, 84 to 85c.; No. 2, 82
to 824c; No. 3, 79 to 80c. The market closed
firm at quotations. Barley unchanged from
last week and purely nominal. Peas are firm,
but none here to offer; we quote 68 to 70c.
Oats are a little easter. There is a demand
for rye, but none offers. Corn is nominal,
According to the Chicago Farmers' Review, the
condition of the winter wheat, which was ex.
pected to improve with the end of the spring
thawing and freezing, has on the contrary de-
clined throughout April in most sections of
the central West. Many correspondents re-
port the drought as already severe. Taking
the reports of last week on the condition of
winter wheat in Ohio, Indiana, and Illinois,
they do not indicate a crop for those states in
excess of 62 per cent. of an average one. A
large acreage has been plowed up. Complaints
of injury from drought and cold winds come
from other winter wheat states.

Groceries.—This market presents few inter-
esting features this week. 1In coffees, Rio is a
little firmer, without any quotable change here.
All good dry fruits are in demand and active
with an upward tendency. Syrups are now
more plentiful with quotations as before. In
sugars the market is even and steady without
any alteration in prices. We note an improved
demand for the better grades of tea. The N.Y.
Bulletin of the 1st says: * Teas of all kinds
are ruinously low, and a recovery on value
sooner or later must come; but if seems ill-
advised to start an advance in the face of new
crops, and the majority of the local trade ex.
press disapprobation of any move looking to
that end.”

A despatch from Yokohama says: «The
tea market opened at $40 per picul. The first
steamer for San Francisco will leave May 11th
with 3,150 packages for the American market,
Freights, 4c.”

Hawpware axp MgeTtans.—About the only
important feature this week is the demoralized
state of the pig tin market. This condition
has been brought about by the syndicate hav-
ing stopped buying. Stocks on hand, how-
ever, in the hands of jobbers and manufactur-
ers both in Canada and the United States are
comparatively small. The exceptionally high
prices at which it was held brought about a
hand-to-mouth policy, so that the present re-
action does not fall heavily upon the legiti-
mate trader. There were, however, a few tons
bought for future delivery, for actual consump-
tion, but in almost every case provision has
been made to place this.” Tin plates have not
felt the effect of this, as the decline in ingots
was discounted by makers and therefore prices
are unchanged. All other metals are firm,
Payments are not regarded with satisfaction,
but a marked improvement is looked for before
the middle of the month.

Hipes axp Skins.—The situation in hides is
practically unchanged and trade continues
quiet. Sheepskins are coming in slowly ; for
best fresh $1.25 to 1.35 is the range. Calfsking
are in ample supply, and for light the demand
is fair, but heavy move slowly. Rendered
tallow is scarce and in demand at 5% to 6c.,
and rough 2fc.

Lumser.—Stocks at this point are light, as
a rule. There is not the degree of speculative
building that existed last year, probably be-
cause loan companies and other lenders have
stopped the supplies, and not too soon. The
only feature deserving mention is that stock
boards and bill stuff are scarce, and prices
firm ; clear and pickings are in light supply.
We quote :—1-inch clear and pickings, $25 to
28 ; 1} inch, $27 to 29 ; flooring and dressing,
$16.50 to 18.00 ; mill culls, $7.50 to 9.00.

Provisions.—Heavy receipts of butter have
glutted this market, which is now weak at17 to
18¢c. New cheese is offering and jobbing at
10fc. There is very little demand for old,
which is nominal at “12¢.; the new make is
said to be of very good auality. The market
for hog products is very firm ; long clear, 93c.;
round lots have sold within the week for 9%c.;
breakfast bacon, 11} to 12c. Eggs remain
steady, 12¢. Dried apples are out of market ;
evaporated are very dull, buyers would make

WALKER BUTTER WORKERS.

Butter will save time and money by investing.
Three sizes. Prices on application.

JAMES PARK & SON,

ST. LAWRENCE MARKET, TORONTO.

FISHING NETS

Kept in Stock and made to order.

WATERPROOF  OILED  CLOTHING,

HORSE AND WAGGON COVERS.

Cotton Ducks from 18 to 72 inches wide.
Flags and Bunting. Ropes, Blocks, &c.

J LECKIE,

76 Front St., East, Toronto.

concessions to effect sales. Tard firm, the
trade being mostly supplied by Chicago makes.

SEEDS AND HaY AND StrAw.—Trade in seeds
is still confined to jobbing, and at unchanged
prices except for Hungurian grass, which 18
dearer and scarcer, say $2.50 to 2.75. Receipts
of hay and straw are somewhat limited, but
may be expected to increase when farmers
finish seeding.

Woor.—Trade still continues very quiet and
prices are without change. Salesare for small
lots mostly and for low grade wools. There i8
nothing important to report as to Iiuropean
markets.

WM. BEATTY & SON,

IMPORTERS,
Wholesale & Retail Dealers in

First Class Carpets,

OILCLOTHS & LINOLEUMS,
CURTAIN MATERIALS,
MATS, MATTINGS, Ete., Ete.

Country merchants given best wholesale terms
3 KING ST, E., - TORONTO.
E;’;;;;IAISE;PII) 18‘;;{.7 - )

THOMAS MARKS & cCoO,
MERCHANTS,

Forwarders and Vessel Owners,
SOUTH WATER ST_.,‘ ’PO_RT ARTHUR, ONT,

Write or telegraph for Lake Transportation or
Marine Insurance.

TO THE FUR TRADE.

GREENE & SONS COMPINT

Have acquired from Louis Robinson, the inventor
and patentee, the exclusive right to manufacture
and sell the

New Detachable Fur Collar for Ladies,

For the Dominion of Canada,

Which has been granted to said patentee by the

Commissioner of Patents at Ottawa, Dec. 22nd, 1886.

The Public are cautioned against making cr sellin

said collar, or infringing upon the rights of the sai

Transferees,

GREENSHILLDS, GUERIN & GRE SNSHIELDS,
Attorneys for Gireene & Sons Co.

Montreal, April 16th, 1888,

N.B.—The undersigned are prepared to grant

rights to manufacturers at a moderate royalty.

GREENE & SONS CO'Y.

BN STANDS ANY WEIGHT OR MOTIGN -,
. IGHEST TEEsgI:E{:“gLESLL T Al

ARE STOR S i
HASRWA WHITE METAL KNOWN ]
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By Swkling, Cassidy & G,

29 FRONT STREET WEST.

\ .. .
Ve have received instructions from

CLARK, saRsER & co., TRUSTEES,

to sell en bloc at our WAarerooms,

ON THURSDAY, 10th DAY OF MAY,

ab two o
© o'clock p.m., the stock belonging to the

Bstate of Audrew Gregg, Churchill,

Consisting of :
8ta, g of:
Re, Ple ang Fancy Dry Goods..........cocoou.... .

ady.

Hatg . ade Clothing ...... sl'%ig gﬁ
ooty " Caps........ < T e ss

Groo. 20d Shoes ...
'52198, ete........... %é (Gg
8hop I{Y and Glassware... ... .. 17853
urniture and Fixtures..........o.ee. 125 00
Stoe ) §3,367 €6
aﬁt chli(rgﬁﬂ inventory may be seen on the premises
Srber & Gu and inventory at the office of Clark,

0., 38 Toronto Street, Toronto.

Ten, :
t iﬁ%e?one'thlrd cash, balance in 2 and 4 months
he goyi2rest at 7 fper cent. per annum, secured to

bi 2 ¢
dep(,sitlgtt&stlon of the inspectors. Ten per cent.

— 1me of sale.

1L BT TEADER.

ESTATE OF THE

Uanada Carriage Parts Co.

83 NIAGARA ST., TORONTO.

Tenders will be received up to the

8th Day of May next,

For the whole or any part of the
assets of this estate.

Thig ¢ .
g&shes,tg‘ék is composed of Malleable Irons, Bolts,
‘&n-‘ BH:YS' Carriage 8prings, Axles and General
B%%.Slei h iIW‘“,e, Iron, Tire Steel, ete., etc., Sleighs
a Jdieg, ée& aterial, Carriage Bodies and stock for
"4 Trimmi, 8tock, finished and rough state, Tops
lngs, Mason Runners, Lumber, etc., etc,

W
ShapeOP WORKING MACHINERY.
Sti ., Planer, Rounder, Mortiser, Tenoner,

Be kerv Cl‘oas
1t M“hines?‘;tzc,s,:vggf Jointer, Sand Drum, Sand

IRON WORKING MACHINERY.

Mey- .
Machjpg, Grinders, Tire Machines, Drills, Boring
oS Pater,2dly Hammer, etc.. etc., Pulleys, Belt-
tupe i com sl' Drafts. Also wood and iron-working
ée o blete sets. Shop Fittings, Office Furni-
atalogyes 7 LOtel stock, 314,292 95.
e ‘&ctos urnished on application.
o offerg 5 Joond plant is in perfect running order,
%t‘:uiug A3 eogugﬂ}mrtunity to any one desirous of
1 ro s 658,
fiteq tl:) :’ﬁllmeg, which are commodious and well
A28 mgg o Purpose, may be let.
toPPly to MRCLY I8 new and in perfect order.
- Macklin, in charge of the factory, or

E. R. C. CLARKSON,
26 Wellington St. East, Toronto.

e~
BAYIS ANuFACTURNG 0,

'8to 28 NAZARETH STREET,
MONTREAL.

Vap,

.

shes, Japans, Printing Inks,
WHITE LEAD,

Ontario & Quebec R’y Co

The Half-Yearly Interest due on the

FIRST OF JUNE NEXT,

on the FIVE P

Morton, Rose & Co., Bartholomew

England, on and after that
Logdon Register on the 27th instant, and to holders

on the Montreal Register on the 9th prox.
Interest for the same period on the Common

of the Company,
will be ps.icll,on and after the same date at the Bank

of Montreal, Montreal, or at the office of Messrs.

Morton, Rose & Co., London, England, at the option !
o Shareholders on the Register on the ! tander with full particulars can be had on e

! cation to John

of the holder,
9th prox.
Warrants for these payments will be remitted to

the registered holders.

The Debenture Stock Transfer Books will close in
97th inst. and in Montreal on the 9th !

London on the t
prox., and the Common Stock Transfer Book will

close in Montreal on the 9th prox.

2nd June next.
By order of the Board,

CHARLES DRINKWATER,
Secretary.

Montreal, April 21st, 1888.

ﬁglﬁd.iiif Phciﬁc Railwayﬂnmpaiii;

NOTICE TO SHAREHOLDERS.

The seventh Annual Meeting of the Shareholders
of this Company, for the election of Directors and
the transaction of business generally, will be held on

WEDNESDAY, the 9th DAY of MAY,

next, at the principal office of the Company in Mont- ;

real, at twelve o'clock noon.

The meetiag will be made special for the purpose |

of—

1. Authorizing the issue of bonds secured by mort-
gage on the Company's subsid of lands, and deter-
minin%, under the authority of the Charter, all mat-
ters relating to such bonds and mortgage.

9. Confirming any agreement that may be made
with the Canadian Government concerning the said
bonds and mortgage, and authorizing the removal of
certain restrictions imposed by the original Con-
tract; as set out in the schedule to the Act 44 Vic-
toria Chapter one.

8. Considering and accepting, and taking such steps
as will make available any legislation during the

resent Session of the Canadian Parliament respect-
ing the foregoing matters.

The transfer books of the Company will close in
Moqtreal and New York on Tuesday, 1st Ma , and
in London on Monday, 16th April, and will be re-
opened on Thursday, 10th May next.

By order of the Board,
CHARLE3 DRINKWATER,
Secretary.
Montreal, Tth April 1888.

ER'CENT. DEBENTURE STOCK \
of this Company, will be paid at the Office of Messrs. |
House, London, |

date to holders on the |

Stock i
at the rate of 6 per cent. per annum, |
| Portland and other

frand Trunk Railma

OF CANADA.

STORES CONTRACTS.

Tenders are invited for stores of various kinds
required by the Company at Montreal, London,
places, during the twelve
months commencing July 1st, 1888. Forms of

Taylor, General Storekeeper at
Montreal, or to the Deputy Storekeeper at Lon
don and Portland.

Tenders endorsed * Tenders for Stores,” and ad-

| dressed to the undersigned, will be received on or

The Books at both places will be re-opened on the | before Thursday, May 31st.

JOSEPH HICKSON.
General Manager.

Montreal, April 10th, 1885,

L New=2'nd-Hand Machinef

OESCRIPTIVE CATALOGUE Fiee O APPLICATIY
ACDRESS M v PETRIE.
- BrANTFCORE, Cot

Annstmnu’s Boss Elliptic Spring Gear.

i
i

Should be used by every carriage maker, and
handled by every hardware dealer carrying their
supplies.  Why? 1st. They secure in it a salable
article at a salable price. 2nd. Every Gear
hung with our Improved perfect single plate
springs, ensuring easy riding without jerking, jarr-
ing, or undue motion. 3rd. Every Spring and part
of Gear warranted in fair v sage. 4th. We have
always made it a point to protect our customers by
supplying the trade only, in all sections where
they do usand our goods_justice by their demands
tor t}lem—-and always will. Send for descriptive
circular.

J. B. ARMSTRONG MANF'G. 0., Ld.

GUELPH, - CANADA.

J. & J. TAYL

(g 1umm._umww;'_'umm""w‘l:m"«w‘?ﬂm
[ s i e oo

g W TR g DT

1855.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
== PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the atten

Pajng,
% Machinery 0ils, Axle Grease, de.

tion of Jwellers to our mew style of Fire and Burglar Proof Safes,
specially adapted for their use.
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NEW BRUNSWICK

COTTON MILLS.

ST. JOHN CO__T:I‘ON MILLS.
WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Ootton Yarns, Nos. 5 to 10, white and colored. |-

Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu. ers of Hosiery,

Grey Cottons in a variety of Grades.
Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

AGENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne Bt., Toronto. 70 8t. Peter St.. Montreal

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office School,Church & Lodge Furniture

OFFICE DESK NO. 51,

TORONTO REPRESENTATIVE :

GEQ. F. BOSTWICK, 56 King St. West.

Dominion Wall Paper Faciory—.
M. STAUI\FI'T)N & CO,

Manufacturers of

FINE WALL PAPERS &
)

WERE AWARDED THE FOLLOWING PRIZES:

Silver Medals at the Dominion and Ontario Pro-
vincial Exhibitions, 1886; also Toronto, 1884, 1885,
at London and Colonial 1887, and Antwerp Kxhibi-
tions, 1886. Bamples sent to the Trade on application.

TORONTO, ON'T.

(
CEILING DECORATIONS.

Wilkinson's Paism Salid Steel Scraper

MADE BY

THE WILKINSON PLOUGH C0., (L'd), AURORA, Ont.

Algo manufacturers of

Wheeled & Drag ‘ Railway Barrows,
Scrapers. Etc., and

TEE STANDARD PLOUGHS OF THE DOMINION.

IF YOU REQUIRE AN

OFFICE DESK

We can suit you.

MANUFACTURERS' LIFE

INSURANCE COMPANY.

The Manufacturers’ Accident Ins, Co,
GUGGISBERG BROS, .o et
PRESTON and GALT, Ont, |

I
' COMBINED AUTHORIZED CAPITAL & OTHER ASSETS
GVER $3,000,000.

Full Deposit with the Dominion Government-

Incorporated by Special Act of the Dominion
Parliament.

8end for our new Illustrated Catalogue and Prices.

TORONTO AGENTS:

BLACKBURN & HODGES,

S LEADER LANEE.

[HE " MONETARY  TIMES,”

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST., TORONTO.

President :
Right Hon. SIR JoHN A. MacponALD, P.C., G. C. B.
VICE-PRESIDENTS :—Geo. (Gooderham, Esq., Presi-
dent of the Bank of Toronto; William Bell, Esq.
Manufacturer, Guelph.

Ju B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Uniepresented Districts.

(AS

Simpie in
Operation and
Very Cheap.

One, Two and Three-
Burners.

STOVES.

On the 3-burners, boiling, broiling and baking can
be done at the same time, and will do the
entire work of a family of ten
——persons.—

VAPOR STOVES o™

Warranted the best made.

FAMOUS OIL STOVES - -

Refrigerators, Ice Cream Freezers, Water Filters, Galvanized Eavetroughs, Tinware
of every description, Japanned Ware, Tinware Supplies, &e.

: i ' |
McClary Manuf'g Co., woromes Tomonmer,

- ———————
New American’ Water Whesls,
PREFERRED BY MII:E}PERTS AS THE VERY BEST,

Was selected for driving the large Keewatin Mill. 'Will Grind, with
Rolls, over 2 Barrels per tabled horse power.

F. P. CavE, roller mill builder, Thistletown, Ont., writes, “Sheisa daisy,”and
“* I'will not fail to recommend it to anybody in wantof awater wheel.”

WM. KENNEDY & SONS, Owen Sound, Ont.

MANUFACTURERS IN CANADA FOR PATENTEES.

8T. CATHARINES SAW WORKS

R. H. SMITH & CO.,

ST. CATHARINES, ONTARI1O,
Bole Manufacturers in Canada of

THE "“"SIMONDS’ SAWS
‘AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the *Bimondas proocess. e
o BOULAR BAWS aro unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVE a
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our H‘“.
Baws are the best in the market, and as cheap as the cheapeat. A8
your Hardware Dealer for the 8t. Catharines make of Baws.
The Largest Saw Works in the Dominion.

.
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NORTHERN

o ASSURANCE COMPANY,
F LoNDON, ENG.
17 Branch Office for Canada:
24 Notre Dame St., Montreal,
guburibelecogtE AND FUNDS (1886).

Ca,
Aée :gch & gax;é a.l <. $15,000,000
Anpuaated funds 16,4850
:'mnn.l r:;enue from fire premiums 2,910,000
ongg revenue from life premiums ...... 990,
Vestoq ftmue from interest upon ib- '
unds .....eeerrrernnens 690,000
s X
AMES LOCKIE, - . Inspector.

ROBERT W. TYRE,

MANAGER FOR CANADA.

ALLAN LINE

ROYAL MAIL
TEAMSHIPS.

Jan, 1, 1g57.

lggg
L]

Summer Arrangement. 1888,

LY
VERPOOL & QUEBEC SERVICE.
FROM
STEAMER. QUEBEC.

.. *Circassian ... Friday, May 11

Sarmatian... Thursday * 17

Parisian - o2

L.. *Polynesian .. Friday June 1

Sardinan.... Thursday “ 7

25... *Circassian ... Friday “o 15

Sarmatian ... Thursliay 21

7... Parisian .. . " v 28

15... *Polynesian ... Friday July 6

Sardinian ... Thursday ' 12

29... *Circassian .... Friday 20

Sarmatian ... Thursday “ %6

Parisian ... ¢  Aug 2

20... *Polynesian... Friday “ 10

6... Sardinian .. Thursday ' 16

.. *Circassian ... Friday “ 24

9... Sarmatian ... Thursday * 30

Parisian . “ Sep. 6

.. *Polynesian ... Friday ¢ 14

Sardinian ... Thursday ' 20

*( ircasian...... Friday “ 28

“ Sarmatian ... Thursday Oct. 4

Thday .. Parisian ...... “ « 11

Ursdyy Oct, 28... *Polynesian ... Friday “o 19

RaT, . 4.. Sardinian ... Thursday * 25

S :
OF PASSAGE BY MAIL STEAMERS,

Cabj QUEBE
0, § C TO LIVERPOOL.
?agd&tio',? Goéog, $70.00 and $50.00 according to accom-
$110.0r. Sl:eefi-rvnms in Cabin, $ 0.00. Intermediate,
a.geo'oo.m,go m&ge, $20.00. Return Tickets, Cabin,
.-;419.00, -00, $150.00. Intermediate, £60.00. Steer-
J Yol : .
g‘okgn,. y.lagsmn, Circassian or other extra steaners.
Repition. | #60.00 and $70.00 according to accom-
o % :tl:ermedmle, 230.00. Steerage, $20.00.
iate, grets $90.00, $11000 and $13000. Inter-
ue:;ﬁle, Pins) Bteerage, $40.00. Liverpool direct.
ors 188 or Sheep are not carried on these

8,
T tig
kets and every information, apply to
H. BOURLIER,

wer King and Yonge Streets, Toronto.
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. ESTABLmEED 1545,
'PM%’OFFEE & CO.,

o, % Ch“ Commission Merchants,
urch Street, . . Toronto, Ont.

—

L
WRy Neg COFrxg
. THOMAS FLYNN.

EUROPEAN MARKETS.

‘Loxpoy, May 2nd.

Beerbohm’s message reports: Floating car-
goes—Wheat, firm. Cargoes on passage—
Wheat and maize, quiet, firm. Mark La.n'e—
Wheat, steady; maize, firm; flour, English,
steady ; American, quiet. F'rencl} country
markets generally dearer. Paris—Wheat and

flour, quiet.
Liverpoor, May 2nd.
Spring wheat, 6s. 9d.; red, 6s. 9d.; No. 1
Cal., 6s. 9d. to 6s. 11d.; corn, 5s. 5d.; peas, 58.
8d.; pork, 67s. 6d.; lard, 40s. 0d.; bacon, short
clear, 38s. 9d.; long clear, 41s. 3d.; tallow, 268.
3d.; cheese, 59s., colored, 548. Wheat steady ;
demand fair ; holders offer moderately. Corn
steady ; demand fair.

TORONTO PRICES CURRENT.

(CONTINUED.)
Sawn Lumber, Inspected, B. Y.

Clear pine, 1} 1n.or over, per M..... 88700 3900
Pickinxg’s,l in.orover.... . 2700 2900
Clear & pickings,1in .... 2500 2800
Do. do. 1} and over 3300 3500
Flooring, 13 & 13in ... 16 00 18 00
Dressing .o..oreesrese - 16 00 18 00
Ship. culls stks & sidgs .. 1200 13 00
Joists and Sca.nthx;g . 1200 13 00
Clapboards, dressed . 12 50 00 00
Shingles, XXX, 16 in 250 260
“ XX ... 140 160
Lath ... 185 19
Spruce . .. 1000 1300
emlock 10 00 11 00
Tararac . 1200 1400

@ard Woods—¥ M. ft. B.Y.

i . 2. ..$17 00 20 00
ﬁ‘:ﬁfé,’“ 1and 16 00 18 00
Cherry, “ 60 00 8500
Ash, white, * .. 2400 2800

“  black, * .. 1600 1800
Elm, soft * .. 1900 1400

“ rock .. 1800 0000
Oak, white, No.1and 2 .. 2500 3000

«  red or grey ‘' ......... .. 1800 2000
Balm of Gilead,No.1& . 1300 1500
Chestnut “ .. 2500 3000
Walnut, 1in., No. 1&8.. .. 86 00 100 00
Butternut “o. .. 4000 50 00
Hickory, No.1&83 .. .. 2800 0000
Basswood _ . .. 1600 1800
Whitewood, “ 3500 4000

660 000
Conl, Fard, o 67 000

“ ¢ { RN g ;g g 88

«  Boft Blossburg ..

“ «  Briarhill best 65 000
Wood, Hard, best uncut ........ 000 600

« «  2nd quality, 550 000
o «  cut and split... 55 000
+  Pine, un:ut it ggg ;g
" “ 8 e
" “ SIl:.h:' o sp 360 400
Hay and Straw.
Hay, Loose New, Timothy. $16 00 g 88
ClOVOr. oeinanzsorssers 1 150
Straw, bundled o8 3%
od Hay, st 11 50
, fir
B&l‘? wy gecond-class 00
LIVERPOOL PRICES.
May 8rd, 1888.
8. D.
6 9
6 9
8 9
5 &
5 8
a o
. 7
Pork ...
Bacon, long Clear... g g
«  ghort clear » 3
58 3

CHICAGO PRICES.
By Telegraph, May 3rd, 1888,
Per Bush.

Breadstufls.
Wheat, No. 2 Bpring, spot.

eccoco
8888

Mess Pork 8 83
Lard, tier 00
Short Ribs 0 00
Home-ooy 0

w ' ghort olear 00

THRE

RATHBUN COMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, Lumber, Shingles

Every Description of House Building Goods,
(Stair Work a Specialty). ’
CEDAR OIT, for removi i
steam boilers. CHAE&%CA&IIJ?S?RDSI?%?Q?O%ODJ
ACETATE OF LIME, RAILWAY TIES, '
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

s manufacturing an article of Hydrauli
32::5 ca&gedepeqded upon for taon)t;I:ru::ltlilgnCoetn:::xl}E
, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN (C0°Y, - - Deseronto, Ont.

WALL PAPER.

‘We are now placing in Sto.
A ) 4 ck our ne i
:‘:ll?:)]isc'e :vl(:ixcl; comprise some of ﬂ:{;F:L];gxsgo:t;
ohe 8t designs, and will Le found well
oetion: worthy of

STAINED GLASS.

Memorial Windows, Art i
s Stui
Cut, S8and Cut, Bent and Bevel!edn(g(liu(s}}:g%og::g;

purposes,
PLATE GLASS.

All sizes. Immens: i
for glass delivered wi:;os:}t (%ug:ﬁggge farnished

JOS. McCAUSLAND & &
L ON
72 to 76 King St., West, Toronto,

mve LARGEST SCALE WORKS

IN CANADA.
Over One Hundréed Styles of
HAY SCALES,

GROCER SCALES,
GRAIN SCALES,
IMPROVED SHOW CASES.

REDUCED PRICES.
C.WILSON & SON

46 Esplanade 8t.,
Toronto.

—

==

Infercolonial Railway

OF CANADA.

THE

Royal Mail Passenger & Freight Ronte

BETWEEN

CANADA & GREAT BRITAIN,

and Direct Route between the W
points on the LOWER ST, LA‘;BI;I?.’:((’)]:“
and BAIE DES CHALEURS, also, NEW
BRUNSWICK, NOVA 8COTI1A
PRINCE EDWARD ISLAND, ’
CAPE BRETON and
NEWFOUNDLAND,

New and Elegant Buffet Sleeping an Cars
run on Through Ex;;u-l:ami8 Trn(.]in!s)..y
Passengers for Great Britain or th
!eg,vmgn%oronto. by 830 a.m. tr;.in,e'l'(l}:%nrtsig; i
join Outward Mail Steamer at Halifax, a.m. Sa.tlfrdn.y

Sauperior Elevator Wareh
commodation at Hnllf:xo‘;:: a;gxplnr:;‘t ac;
Grain and General Merchandise. °

Years of experience have proved
in connection with steamship linzge ég b:l;ﬁ‘i)hf?i.g;

London, Live 1. and Glasgow t i
I , ol o Halifax, to be
Gr‘:as uB“::'li‘t?n. eight Route between Canada and

Information as to Passen
can be had on application to ger and Freight Rates

ROBERT B. MOODIE
Western Freight and Passenger Agent,
93 Rosesin House Block, York 8t., Toronto.
D. ng;l‘fmsGEB,
ef Superinteundent
Railway Office, Monoton, N.B,, Nov. 22nd,. 1867,
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

153 York Chambers, No. 9 Toronto st., Toronto.
TELEPHONFE 244,

E. COATSWORTH, 1R., L.I..B, FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANE BRITIsSH NORTH AMERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMSON, DAVID HENDERBON, GEO. BELL,
WALTER MACDONALD.

Registered Cable Address—* Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors
5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY.

KINGSTONE, W0o0D & SYMONS,
Barristers & Solicitors.
F. W. KINGSTONE. 8. G. WOOD.  DAVID T. 5YMONS.
OFFICES—North of Scotland Chambers,
Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &ec.
TORONTO, . - - - ONTARIO.

Offices, - - - - - 4 King St., East.
TELEPHONE No. 65,

R. P ECHLIN,

BARRISTER,
Solicitor, Notary Public,

OFFICES, - No. 4 KING STREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Onion Loan Buildings 28 and'30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
R. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.
14 Front St., West, Toronto.

PARKES, MACADANS & NARSHALL,

BARRISTERS.
Hamilton, Ont.

&c.

J. J. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

R. K. GOWAN,

Barrister, Solicitor, &ec.,
OrFICE—Over Federal Bank, LONDON.

Commercial business solicited.

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OrricE—Corner Richmond & Carling Streets,
LONDON, ONT.

GEO. 0. GIBBONS GBO. M'NAB
P. MULKERN FRED. F. HARPE"

WINK & CAMERON,

Barristers, Solicltor:, Notaries, Etc.
OFFICES: - - - - - CORDINGLY BLOCK,
Cor Cumberland & Lorne Streets, !
Port Arthur, Ontario, Canada.
W. K. CAMERON,

HIC‘LE;VIMII, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &e.,
CORNWALL.
D. B."MACLENNAN, Q.0,,
O. H. CLINE.

DAVIS & GILMOUR,

Barristers, Solicitors, &c.

OFricEs—McIntyre Block, No. 416 Main Street,
WINNIPEG, MANITOBA.

A H. GILMOUR GHENT DAVIS

JOHNSTONE & FORBES,

Barristers, &c.,
REGINA, - - - - North-West Territory.

T. C. JOENSTONE. F. F. FORBRs,

A. 8. WINK.

J. W. LIDDELL.

STOCK AND BOND REPORT.

T
| Capital

BANKS. Sub-

Bhare,

British Columbia

scribed. ' Paid-up.

| $2,500,000. 31,824,937, 8 486,000,

i e

Capital ' en
5 ¢ Rest. last TORONTO.
May 3.

; . 6 Mo’s.

British North Americ $243 | 4,806,666 4,866,666 1,100,000
i 50 | 6,000, 6,000,000 500,000’
100 | 500, 500,000, 45000 3 .
itoba ... .. 261,215 20,000' 3%
Commercial Bank, Windsor, N, . 401 500,000 260,000 78,000, 33
Dominion ! 80| 1,500,000 1,500,000: 1,070,000 &
Eastern Townships 50 1,500,000 1,456,136 25,000 33
Federal 100 | 1,250,000 1,250,000, 150,000 3
Halifax Banki 20 , 500,000 500,000 100,000: 3
Hamilton 100 ;1,000,000 1,000,000 340,000 4
Hochelaga. 100 © 710,100 7 0,100 100,000: 3
Imperia. 100 i 1,500,000 1,500,000, ,000 4
L Banque Du essesns 50 | 1,200,000 1,200,000 300,000] 3
La Banque Jacques Cartier 25 500,000 500,000 140,0000 3
La Banque Nationale ..... 100 i 2,000,000, 2,000,000 [ 2
London ¢ 100 : 1,000,000 223,538 50,000 33 1 C
Merchants’ Bank of Canada.. | 100 | 5,799,200 5,799,200 1,700,000, 33 133 135
Merchants’ Bank of Halifax.... 100 | 1,000,000: 1,000,000 120,000. 3 1u8 ...
Molsons 50 | 2,000,000 2,000,000 875900, ¢
Montreal.. 200 | 12,000,000 13,000,000 8,000,000, &
New Brunswick ........ 100 500,000, 500,000 000, 6
Nova Beotia . 100 ! 1,114,300; 1,114,300 4(‘0.000‘ 33
Ontario .. [P 100 | 1,500,000, 1,600,000 &25,000! 3,
Ottawa 100 1.000,000} 1,000,000 310,000 gz
People’'s Bank of Halifax 20 600,000 600,000 ,000
Peogle‘s Bank of N. B..... [+ P, o0 150,000 ......... Ve
Quebec 100 3,000.0004 2,600,000 835000 3%
8t. Stephen’s.................o.... reveen 100 | 200,000 900,000 25000 4
Standard 50 1,000,000, 1,000,000 340,000: 33
Toronto veenns| 100 2,000,000; 2,000,000 1,250,0000 4 |
Union Bank, Halifax 50 500,000, 500,000 40,0000 2%
Union Bank, Canada ... 100 | 1,200,000 1,900,000 50,0000 3
Ville Marie. 100 600,000/ 477,530 20,000 33
Western 100 500,000 820,424 35,000. 3
Yarmouth 100 300,0001 215,000 30,000; 3
i |
LOAN COMPANIES, ' | : ‘
UNDER BUILDING 8oc’s’ ACT, 1859, } i .
Agricultural Bavings & Loan Co.. 50 63),0(!)[ 616,585, 88,000, 3
Dominion 8av. & Inv. Society..... 50 | 1,000,000 918,350! 100,000 3
Huron & Erie Loan & Savings Co.. 50 | 1,500,000 1,100,000| 437,000 4
Hamilton Provident & Loan Soc. ...... 100 | 1,500,000 1,100,000 200,000 33
Freehold Loan & 8avin, Company...| 100 | 2700,000 1,200,000' 570,000 &
Union Loan & Bavings Co........... veereees| 60 | 1,000,000| 000 200,000 4
Canads Perm. Loan & Bavingg Co...... 50 | 8.500.000| 2,300,000, 1,180,000 6
Western Canada Loan & Bavings Co.| 50 3,000,000, 1.4%.000, 700.000] &
Building & Loan Association ............| 25 750,000, 750,000 95000, 3 H
Ontario Loan & Deben. Co., London 50 | 2,000,000; 1,200,000 321,000 34
Landed Banking & Loan Co................ 100 700,000“ 493,000 70,000, 3
Ontario Loan & 8avings Co., Oshawa.| 50 300,000 ,000 70,000 3
Farmers Loan & Bavings Company... 50 1,05’7.250| 811,430  107,126| 3% -
People's Loan & Deposit Co... 50 600,000' 584,580 100,000 3%
London Loan Co. of Canada... 50 860,700, 600,000 53,0000 3%
Canadian Bavings & Loan Co.... 50 760,000,  650,410.  150,000] 4 ‘
|
i 1
UNDER PRIVATE AOTS. : |
London & Ont.Inv.Co. Ltd.(Dom.Par. 100 | 2,250,000 450,000 100,000 34 . 117.00
Manitoba & North-West. Loan Co. do.| 100 | 1,850,000 313500 111000 o 103.00
British Can. Loan & Inv. Co. Ltd.do.| 100 | 1620000 322412 47,0000 3 97.00
Canada Landed Credit Co. do.! 60 | 1,500,000 ,9900 150,000 4 61.00
London & Can. Ln. & Agy.Co.Ltd. do.| 50 5,000,000, 700,000, 360,0000 & 7109
Land Becurity Co. (Ont. Liegisla.).....| 25| 496850 230,00 siro o 6125
DoM. JOINT SToCcK Co’s' AcT. i
Imperial Loan & Investment Co.Ltd.| 100 629,850: 625,000 96,400 34 118.85
Nati 1 Invest t Co., L 100 | 1,700,000 425,000 30,0000 3 100.00
Real Estate Loan & Debenture Co. .... 60 800,000 477,209 5,000]....000000e b ... 17.50
ONT. JT. 8TE. LETT. PAT. AcT, 1874. :
British Mortgage Loan Co..................| 100
Ontario Industrial Loan & Inv. Co. ...| 100 gz 100
Ontario Investment Association.........| 50 ! R
MISOELLANEOUS, .
Canada North-West Land Co £ 56
Canada Ootton Co....... $100
Montreal Telegraph Co. ................oes| 40 4
New City Gas Co., Montreal 40 8
N. B. Sugar Refinery 500
Toronto Consumers’ Gas Co. (old)......| 50 3
INSURANCE COMPANIES. RAILWAYS.

ENeLISE—(Quotations on London Market.)

Atlantic and St. Lawrence .. .
Canada Pacific ............... .
Canada Southern 5 % 1st Mortgage...
Grand Trunk Con 800K ..................
6 % perpetual debenture stock ...
do. q. bonds, 2nd charge......
do. First greterence...............
do.  Becond vref. stock..
do.  Third pref. stock .....
Great Western per 5% deb. stoc
do. 6% bonds, 1890
Midland Stg. 1st mtg. bonds, .....
Northern of Can. 6% first mtge .
0. 6%Becond pref ................
Toronto, Grey & Bruoce 6 % stg. bonds
P10 101 ¢ S
Wellington, Grey & Bruce 7% 1st m.

BECURITIES.

| CLOSING PRICES.
_ CLOSING 2RICHS.

Canadian Govt. deb., 5% 8tg. .........ceererrsees

Dominion 5% stock, 1903, of Ry. loan ..
do. 4% _ do. 1904,

do.  bonds, 4%, 1904, 86 Ins, stock ..
Montreal Sterling 5§ 9%, 1903..

do. %, 1874, 1904... .....

do do 5 %, 1909

Toronto Oorpora.hibn, [}

,1897 .....
do. do. 6 %, 1908,

DISCOUNT RATES.

>
o', q ;| Last
%htigés II)‘?:IE NAME OF Oonm.g ; 33, Sale.
dend. 2gd g‘h Apl 21
%
20,000, 6 |Briton M.& G. Life.|£10  £1
50,000 15 |C.UnionF.L.&M.| 50 | 5 | 233 24
100,000/ ...... |Fire Ins. AssoC ......| 10 | @ 1
20,000 5 |Guardian....... ..1100 | B0 | 77 79
12,0000 32 |Imperial Fire. . 25 160 165
150,0000 10 |(Lancashire F.&L.[ 20| 2 53
85862 20 LondonAss.Corp...[ 25 | 1 51 53
10,000, 10 |London & Lan.L...| 10 | 14 4 43
74,0800 12 London & Lan. F...| 25 94 10
23000000 57§ |Liv.Lon.&G.F.& L. Stk| 9 | 333 34
80,0000 20 |NorthernF.&1L ...[100 | 10 54% 55
120,000 24 |North Brit. & Mer..| 25 | 63 404 41
6,722 6% |Phoenix ............. .| 50 | 50 [245 255
200,000 9 ueen Fire & Life.. 10 | 1| 33 4
100,000 413 yal Insurance....| 20 | 3 | 384 394
60,000| ...... (ScottishImp.F.&L.| 10| 1 |..........]
10,000/ ...... (Standard Life ......| 50 | 12 |...........]
CANADIAN. May 2
10,000 7 |Brit. Amer. F.& M.|$50 |#50 | 91 94
2,500, 15 |Canada Life ......... 400 | 80 |............
56,0000 10 (Confederation Life[100 | 10 |..........
60000 10 (Bun Life Ass. Co ...|100 | 193! 240
4,000 6 |Royal Canadian ...[100 | 15
5,000 [ uebec Fire .........[100 ! 65 |......
9,000 10 ueen City Fire......| 50 | 25 | 900
10,000 10 estern urance| 40 | 90 1142 144

Bank Bills, 3 months
d 6

0. 0.
TradeBills 3 do.
do. 8 Ao,

cee] 3
ater Works Dep.
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Millers' & Manufacturers’
INSURANCE CO,,
24 CHURCH STREET, TORONTO.

GENTLEMEN,_ CHATHAM, Ont., April 7th, 1888,
‘:;;h:dﬁ_rf’: which recently destroyed our cooper
Iways rl‘;:;“ng foundry, the importance of hav-
Salt watar eady for use, plenty of pails filled with
encoq 1y ans clearly demonstrated. The fire com-
% strong cop e egrly morning of the 15th of February
a4 glgy :d wm.d vs'as blowing direct on the mill
ang Bparsi{or' t'encu'clx.ng them with blazing shingles
l'oughas. The w1'nd drove some of the sparks
%ome 75 teS;nall opening at the top of the elevator,
Upper pn.r: from the ground, and in a moment the
ero o was in a blaze. Some of the men, who
eXtingaie hgu;n-d, ran up .the stairs and promptly
© bails ed the fire in its incipient stage by using
and to l:-;lld water casks, which are always kept on
Btating ¢, at purpose.  We have no hesitation in
Rothor &!.: if it had not been for this the elevator,
woulg tht.h & heavy stock of grain, undoubtedly
mentiOni;e l?een burnt to the ground. We may
e spot .at it would have been impossible to reach
Wwith hose.

CAMPBELL, STEVENS & CO.,

The
tuy) elevator and grain at the time of the fire was
¥ worth £50,000.

shop
Inga

C. 8. & CO.

UNION MUTUAL LIFE INS, GO'Y,

PORTLAND, MAINE.

Jo Incorporated -~ - - -
T‘ﬁﬁ‘&% DEWITT......coovomverrsoresirneesinees Yy
Wel), tractive features and popular plans of this

in “known Compan i
n 5 y present many inducements to
the mog; insurers peculiar to itself. Ite Policies are
three Yea, beral now offered to the public; after
ablg 5o8Ts they are Non-forfeitable, Incontest-
T’a"el g!'ee from all limitation as to Residence,
Naval o Suicide or Occupation, Military and
"dapted"t“ce excepted. Its plans are varied and
in Ljge In o all circumstances. There is nothing
i’]mﬁt&bl surance which it does not furnish cheaply,
Ome Oﬂyi and intelligibly. Send to the Company’s
for puiice, Portland, Maine, or any of its agonts
l:l),ll:a ;cltil.tlons describing its Main Law Conver-
Mnteeq Bod Class A., or its 7 per cent. Guar-
Bong popg Folicy, Class A., and other forms
the Maipe oucies; also for pamphlet explanatory of
id the, on-forfeiture Law, and for 11t of claims
{o] ersre“nder. Total payments to Policy-
2 000 oand their Beneficiaries, more than
Active g 00.00. Good Territory still open for
nd experienced agents.

Agents’ Directory.

H'E}‘iify F. 7. SACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

gtireat. Brockville.
EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 3 0dd Fellows’ Hall,
Dundas Street, London, Ont.

‘N JINNIPEG, MAN.—WM. R. GRUNDY, 358 Main
8t., Real Estate, Mining Broker, Insurance and
General Agent. Interestsof non-residents carefully
looked after. Correspondence golicited. Enclose
stamp for reply. o
ROUT & JAY, Agents for Ro a.l.Csna,dian; Lan-
oashire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Oanada Per. Build. & Sav. Boc.; London and Can-
adian Loan and Agency Co., Meaford.
ESTABLISHED 1867. 1. B. TACKABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.
'I‘ROU’I‘ & TODD, Toronto, Insurance, Com-
mercial and Job Printers. Every description
of Insurance Policies, Applications and ffice
Requisites.

insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, - = - -

$75,000

Agents—8t. John, N.B., THOMAS A. TEMPLE.
“ Halifax, N.8., GEQ. M. GREER.
“ Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent

TEHE OSIAWA

MALLEABLE IRON GO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES,
OSHAWA, OANADA.

Insurance.

Tee MUTUAL

LIF KX
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McOCURDY, - - President.

- '$114,181,963.24.

Assots, - - -

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

mmil millions of dollars in the world.
3. It has no Stockholders to claim any part of ite

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the

world.
It has received in Cash from Policyholders since

its organization in 1843,

$301,396,206.

It has returned to them, in Cash, over

$243,000,000.
Its payments to Policy@lders in 183 were
$13,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

{MANUFACTURERS OF
Book Pa Weekly News, and Colored
pers Spec{nlﬂes.s’ o
JOHN R. BARBER.

"o BUSINESS COLLEGE e

A School thoroughly equipped for -Business Training.

Booy, .
keeplﬂlﬁ' quiness Penmanship, Arithmetic Correspondence, Commercial
aw, Shorthand and Type-Writing, Thoroughly Taught.
C. O’'DEA, Secretary.

For
irc\“h‘sﬂ-nd information, address

HEAD OFFICE,

COMMERCIAL

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

——

UNION

AGENTS WANTED.

THE TEMPERANCE & GENERAL

Life Assurance Company.

Manning Arcade, TORONTO.

Hon. GEO. W. ROSS, Minister of Education, - - - - PREBIDENT,

Hox. 8. H. BLAKE, Q.C.
ROBT. MOLEAN, EQSQ.,’} VICE-PRESIDENTS

GET AN INSTALMENT BOND.

Provision Against Death.
Guaranteed ga.sh Value.

Desirable Mercantile Collateral.

GRADUATED PREMIUM PILAIN.
Insurance at actual cost. Premiums levied according to actual: i
Largest amount of assurance provided for least possible gut]:cy. ual mortality.

HENRY O’HARA,
Managing Director.

THE MERCANTILE AGENCY.

medium for informatio i
nited States and Canada. n 88 fo the his-
MONTREAL, HALIFAX, HAMILTON

LONDON, ST.JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
issued in January, March, July and Beptember, each

IR ILurire MARINE
Eapital AN ASSELS, ..vvoeonerrennenseenss $25,000,000 or e oldost and most, trastmorty
n
Tife Fund (in special trust for life policy-holders) 5,000,000 ryB‘r’;ncl!)lo%ﬂ?ce: in Tgioli“T(e).
thal Net Annual InCome «oooeeeesvesseee Oy 700,000 Bix %i.:ifes of theBUnit:d States and Europe.
rence Boo)
Posited with Dominion Government.... 335,000 yoar.

Agencies in all the principal Cities and Towns of the Dominion.

S

HE CANADIAN BRANCH:
AD OFFICE MONTREAL,
EVANS & MCcCRECOR, Managers,

R .
WIOKENS, Gen’l Agent,

Toronto and ounty York.

DUN, WIMAN & CO.

Every description of Insurance Policies, Appli i
lumish:g Qo elass Biylo. pplications and Office
jeading Csnadian underwriters.

64 & 66 CHURCH STREET, TORONTO

J0B

stk TROUT & TODD, erinters,

TORONTO.

uisites
We have for years satisfactoril

Bend for eystima.tu. y supplled the
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Leading Manufacturers.
_— e TORONTO PRICES CURRENT.—May 3, 1888,
THR
Name of Article, | Wholesale Name of Article, | Wholesale N 1 Arti Wholesale
ann "tn Pa er Mf 00 = ' - — -
‘ p ' ' Breadstufrs. Groceries.—Con, $e 3 Hardware.—Con,
C. C.
FLOUR: (¥ brl) foc.|8c. $ o 1 . A . o
WORKS at CORNWALL, Ont. | "¥iigi Smdvhom) $5 $3 || Amonds, Tersgona. 0 15 815 | nox wie: S5 g
- scr;;igh tS ring * |3 gg ; 32 gmnu&s, Bord......... g ﬂ 8 12 2 66 g 70
" = =« = o « , @220.000. | Straight Roller ...... o8 rencble.......... i 1 32
CAPITAL, « $250,000. | gy 3 80 3 65 | l9ynups: Common..! 0 00 0 00 360 0
100 0% Amber ........ |08 058 008 0
JOHN R. BARBER, President and Man'g Director. i 0 Morassga .. 038 04 i 0 & 0 04
CHAB. RIORDON, Vice-President. 610 0 0o |[RICE: Arracan ) € 343§ su i 80 pe.
. atna ....... . & .C.
EDWARD TROUT, Treas, : 55016 00 Sprops: Alispice....| 011° 0 19 Boiler tuges, . Ogi 009
Gllguﬁ'- s No.1 ..l 089 090 || Cassis, whole @ 1b... 013 015 . “3in. { 100 1
Manufactures the following grades of Paper: all Wheat, No 2l 08 0%/ Cloves .ccocoreroversn 030 035 STEEL: Cast.... 013 0134
. \ o Noal oo 3811 Ginger, ground......... 025 035/ Boiler plate . 250 000
E | sori 0.3 .. au g 2\3 .“ amaica,root| 0 20 0 25 || Sleigh shoe ... 225 240
ngine »ize uperiine ﬂpel‘s o| OPring Wheat, No. 1l 0 o 05| Nutmegs w080 100 50
. . 3 00
White and Tinted Book Papers, Barley, No.1 Briunt| o o0 o o0 || Pepper. black gl o2 |32 3%
(Machine Finished and Super-calendered), N0 L) 067 068 | |gua,ng, ©ovO e g g 32 ﬁ 80
Blue and Cream Laid and Wove Foolscaps “ gg'gﬁxtrs." 8 (5)(3 3 &5, Porto Rico........... +--«| 0 053 0 06 400 40
Posts, otc,, oto « o3 105 0o Bright to choice| 0 00 0 00 450 45
el ¢l . 0&@5 e D aase . 08 0 44 g&magg:&, lné]hdds . ggg% g 05 © ﬁl'“
. .. apnadian refined...... off I
Account Book Papers 998 070! Extra Granulated .| 0 oo 5 %00
ENVELOPE & LITHOGRAPHIC PAPERS.| Ciem:: | 065 g8 || BedpathParisLump| 0 074 0 08 970 275
Timothy Beed, 1001bs| 5 75 6 75 . 1290 300
COLORED COVER PAPERS SUPERFINISHED, Clover, Alsike, * 750 900 (|TEAS: Japan. 300
“ "Red, ' % (79 750 Yokoh&hcomt. tohgqod g ;g 8 23 g % o
Apply at the Mill for samples and prices, Bpecial Hungarian Grass, “ | 2 50 2 75 “ ne to choice .
sizes made to order. mag,gscreen'd, 1001bs| 250 u 60 || Nagasa.com.togood| 015 0 20 o439 ‘7)3
3 “ 1 Congou & Souchong.| 017 0 55 | 4 65
Millet 210 225 1
4 visions. Oolong, 1§°°d to fine. g 30 055 . g ?(5] g P
Butter, choice, ¥ 1b.[ 017 018 || y, prgon ormaost s 0 45 065 485 450
Cheese oo 0 104 0 0O *" ‘med. to choice| 0 30 0 40 W 600 625
y | 806 0 0x v extra choice...| 050 0 55 | (WINDOW Grag 5
01070194 | Gunpwd,comtomed| 020 0 35 and under 160 17
-0 18 020 *“ med tofine ...l 035 040|| 26x40 160 185
—MANUFACTURER— .|10 00 10 60 “ fine to finest...| 0 50 0 55 || 41x50 360 370
.17 00 17 50 i : 51 x 60 . 400 410
s s 0093 0 00 Imperial ......cocveviene 026 045 GUNPOWDER :
b 8 ??g 8 ‘1’3 ToBAcCO, Manufact'r'd Can E;:sriiigg 34 kg. g gg g (53
0 113 0 124 Dark P. of W. 046 0 464 “ FEF .. 52 000
010" 0 11 | Myrtle Navy 085 000 (f « | 785 000
000 012]| Lily ... 048 000 .| 0124 0 133
. 007 008 || Belace . 043 050 ..0123013
Rolls ...... 0093 0 103 ( BrierTs | 050 000
Honey, liquid 009" 012 RoyalArmeSolacel2s| g 50 0 0o 750 800
“  oomb ... 015 017 || Victoria Solace12s...| 0 48 0 00 750 800
’ Salt. gougl} a.i:d Ready 78/ 0 59 0 88 i 1700 7%
Liv'rpooleoarse,#bg| 0 70 075 Lg?l:glsN: v'8s. ... 3 gg 3 Woodpecker .. T 7%
. 5 - 00 {1 Woodman's Friend ... 25
For Lighting Mills, Factories, Private| Canadian, ¥ bri..... 0% 98 || Honeysuckle 75 053 000 || Gladstone & Pionoor. 1, o9 1 88
000 045 +
Residences, Churches, &e.. &e. 048 0250 |{Wines, Liquors, &e.
050 000 ALE: English, pts....... 165 175 1035 040
096 098 “ t8.......| 2 55 3 75 .| 0053008
SEND FOR CIRCULAR & PRICE LIST. 033 025|| Younger's, pts.......| 165 175 070 075
‘1097 028 " _qte....... .| 255 3175 Ordinary No.1 “ 060 065
094 (g7 | |PORTER: Guinness, p:s é 65 ; 7% Einseeg, tf“lv" g Bg g %3
; qts| 2 55 2 65 inseed, boiled 6!
145 Wellington St. W. Toronto. S ® 0% | |BranDY: Hen'es'y case|15 o 18 oo Olive, % Imp. gal. ...| 0 80 1 30
H beoa 029 08| Martell's W [120012 96 ] Seal, straw 050 065
Arness, i VAREE 095 098|| OtardDupuy&Co* |10 50 11 50 “ pale 8.R..........| 055 060
1828 ESTABLISHED 1828 No.3 heavs | 033 035|| J.Robin gcyo. “ |10 00 10 25 || Spirits Turpentine...| 0 65 0 70
UpP°"1'°ﬁt, Boavy 1933 9 374 | Pinet Castillon & Coj10 00 10 25 | | English Sod, per 1b,| 0 064 0 074
Ki Skiz:g Fronch .| 070 1 00 A. Martignon & Co...| 9 50 16 00
P 3 " English...| 070 0 8o | [31¥: DeKuypers,#¢gl.| 2 70 2 75 Petroleum., 1
L] . “ Domestio| 0 50 0 55 “ B.&D. .. 260 265 |[F.O.B., Toronto. lmp. gal,
“  Vealgw.o| 060 070 . Greencases 475 500 || Canadian,5t0100brls| 0 14 0 144
(Formerly Harris & Allen), Herml'k Calf (995 0303 0 50 0 60 “ Red “ 1900 985 “ ginglebrls| 0 14 0 143
96 £0 44 1D8.........cr...| 060 070 || BoOth 8 Old Tom..... 785 750 1| Carbon Safety .........| 0 16§ 0 00
ST JOHN. N. B. T 110 18| [RUM: Jamaica, 16 0.p. 385 350 || Amer'n Prime White 0 204 0 83
: ! P . Demerara, “ 300 32 “  Water “ (023 095
Bplits, large, 083 028
plits, ) 1015 020 WII’NEtS: Photogene .............. 025 02
New Brunswick Foundry, Enamelled Co 017 019| Fort, common......... 1% 11 Painte &
3 atent , 017 090 || g o mmodtnm | 350 400 aints, &o.
i Railway Car Works,| rerbie 013 016 Bogrry, medium. % || White Lead,genuine
8 *| Bufm. OB i) Wy Scotoh:qiss| o oy § 0[] in O ooy BonuIne 000 000
3 Russets, 45 || "Dunville's Irish. do. White Lead, No.1 ...| 0 00 0 00
R{8 unville'’s Irish, do.| 7 00 7 25 >, d .
i ROLLING MILLS. Gambiee 98 900y ’ o2 Duty o8 ../ 000 000
8 on al "
e Manufacturers of Railway Cars of every descri Degras ... 304 00611 Alcohol,850.p. W Lgl € [ 450 500
&;, tion, Chilled Car Wheels,  Peerlass” Steal. Tyroq G Cord'n V'ps, No.1do -+ g 21! Pure spts P ¥ e ? 38 : % Venetian Red, Eng...( 175 2 00
A Wheels, Hammered Car Axles, Railway -Plates, “ : 73 016 w B0 « 109y ggg|| YellowOchreFr'nch| 185 2 00
N Hammered Shafting and Bhapes, Ship's Iron Knees Hides sooy et ft. 02 v _%up. “ |(048 152|| Yermillion, Eng...... 08 0%
g and Nail Plates. Bteors, 80 10 80 1bs....| 0053 000 || F'mily Prt ngsky 0653 164]| Varnish,No.1furn...| 080 1 00
%‘ Cow:l,green oses H 05; 000 old ﬁou"bo;n; ) “|063 164 %‘l(l)i.tci’:é)&n-... ..... e 3 % ‘1) g
Bl - , Green ........... 5 “ eand Malt ...| 0 g0 154 .
o . - Curod and Inspecied| 0 06" 0 % D.m.sgcwmskmu.g 045 140|| Putty, per1001bs.....| 212 250
Ef G0LD MEDAL, PARIS, 1878, oo green 007 009 || BYe Whisky,7yrsold| 105 2 16
P ; Sheepskins..... 100 135 003
it R Tallow,rough . 00 00| | Hardware. g g | AlU 7106 o o
ki - ow, rendered...... 4 TIN: Bars ¥ 1b. 037 03%(| Brimstone. .| 0 0
] JOSEPH GILLOTT’S Wool, Cmgoc.....l.?;’ 035 03| | Borax oo |0 013
4 y 0 2 . .
' STEEL PENS, oo o] 98 021 | [CorrmR: In 035 030 || Gamphor... 0% o8
ol 01d by all Stationers throughout the World, Pulled combing ......[ 019 0 90 | [LEAD: Bar -0 °‘§ 0 Castor Oil .... | 0 083 0 108
i “ veessenens| 083 024 || Pig..... .[ 0042 0043 | Caustic Soda, .| 0024 008
B “ .[ 087 0usyl| Sheet.. .[ 004 0054 | Cream Tartar ./0o8 o087
el Shot ..... 004300511 Epgom Balts...........| 0013 0 0B
~ Z1NG: Sheet 0053006 || ExtotLogwood.buikl 0 12’ 013
e Th o d G CorrEss: 35¢ 88 || Bolder ht &t 7 0 5" 0 00| EXotLogw Bozes| 0 14 0 18
Ei e by a”a /aﬂ aleﬂe Ja;s?lb. 8% 8?‘; ?mss:PSheet cveersennans| 0220 30 giancia.n . . g é(s) g;g
ONDON, ENGLAND. RON: Pig. cerine,

E'; ‘ i . N Porto Rico 8 g‘ 8 gf) Summerlee ............[22 00 00 00 | | Hellsbore | 015 017
o A Weekly Journal of information and Comment | . M Carnbroe........ ...[00 0000 00 (| Iodine ..... 500 & %
: upon matters of use amd interest to those concerned { F18H: Herring, soal 2 18 020 ] Xova Scotia No.1 ...|20 50 21 00 | | Tngect Pow: 075 0
3 in Oanada, Canadian Emigration, and Canadiag Ta.| Dry Cod 1878 500/ Nova Bootia bar .. .. 260 000 || Morphia Sul 225 240
¥ vestments, Bardines, .[010 01 Bar, ordinary ......... 200 215(| Opjum . 440 400
i Edited b{‘ THOMAB SKINNER, Compiler and FRUIT: Bwedes, 1 in. or over| 4 25 4 50 || Ofl Lemon. ! 950 300
Editor of “The 8tock Exchange Year-Book,” “ The Raiging, London,new| 0 00 000|| Hoops, coopers.........| 3 50 0 00 0123014

Directory of Directors” (published annually), “ The * Blk b'skets,new| 3 50 3 75 “ an: 2560 000 375 400
London Banks" (published half-yearly), eto. “ Valencias new| 0 053 0 Tank Plates iég ggg ..... 0 50 883
EVERY THURSDAY. Price Threepence, ** Sultanas .........| 0 08§ 0 Boiler Rivets, best... 0 084
including postage to Canada, fourpence, or $4.38 per Om'f.““ B‘i{,‘;ﬁ,‘},}; g 8 8‘73* Gﬁ?::x;msgnge&g!b... 010 018 8 g 3 gg
annum (18)- stg.) " : 000
N'wPatras/ 0 08" 0 Best No. 22 ... 0043 0 0
EDITORIAL AD ADVERTISING OFFIORS: » Vostiszs... 009 0 “ oo o . oafo
. “
1 Royal Exchange Buildings, London, Eng.| FPrones.........""| 0 044 0 P ] 0 Gz 0 &8 L

F'S
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