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oronto oeneral Trusts Ce.,
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WARD BLAKE, Q.C,, M.P., PREsIDENT'

MEREDITH, Esq., LL.D.,VICE-PRESIDENT.
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'lbscribed Capital...............81,500,000
bid-up Capital . ..... 663,990
se"rve Fund ...................... 150.000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

art at lowest rates of interest, and on most
b e terms as to repayment of principal.

benturpurhased. Sterling and currency de-

D. McGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed .......................... 2,000,000>
14 -up Capital ................... 1,200,000
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Liabiltie................... 1,922,211

11O1ey loanied On IReal Estate Securities only.
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WILLIAM F. BULLEN.
Manager.
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Loan and SavÎngS CO'y
DIVIDEND NO. 32.

ooceis hereby given that a dividend of three and
Q l. Percent. upon the paid-up capital stock of
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TeTransferBooks will be closed from lat
4t aboth days inclusive.
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Toon GEO. S. C. BETHUNE, Sec-Treas.
to, 19th April, 1888.

THE BRITISH CANADIAN

LOU & InvestMent 00. (Liited).
Head Office, 80 Adelaide 8t. East, Toronto.

tal Authorized ........................... 82,000,000
44 Subscribed.............................. 1,620,000

D ser, Paid-Up ................................. 322,412
'ot.alYe Fund...................................... 47,000

Assets.......................................... 1,568,681

DEBENTURES.
ot e attention of Depositors in Savings Banks and
a libr seeking a safe and convenient investment and
iss ral rate of interest, is invited to the Debentures

Udby thisComay
Cm any's nnual statement and any

861 er1 llfOrmiation required will be furnished on
cation to R. H. TOMLINSON, Manager.

14 Ontardo Loan & Savings OompafnY
OEVEEAWA, ONT-

1tbl Sbcribed............................. 9300,000
»4 Paipld-up ................................. 300,000
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W »'OAN, President.
A4N, Vice-President.
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SBTRATHY BROTHERS,
14ToCK BROKR8,

nE1XRS MONTREAL STOCK ExcHANGE),

T.PANCOIS XAVIER ST., MONTREAL.
I"yad1nestrictl .confined to commission. Dividends

est collected and remitted. Stocks, Bondsa in rities bought and sold for investment or on
lar val 10 % on ar value. Commission-i of 1%on

'ueSpecial attention given to investment.
aelqra. GooDBODY, LYN & Dow, New York.

ALEX. GEDDES & Co, Chicago.
LEE, HIGGINSON & Co. Boston.

Financlal.

Frinancial.

IE GLASGOW & LNDON
Insurance Companv.

HEAD OFFICE Fo CANmD

G/asgow and London Bunoings, Montreai.
MANAGER, - - STEWART BROWNE.

ToRONTo BBANcH OFFICE, 34 Toronto St., City.

Resident Secretary-J T VINCENT.
W. FAHEY.

City Agents. W. J. BRYAN

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks. Bonds. &c., on Commission, for

Cash or on Margin. Anwrican Currency
and Exchange bougbt and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, . - TORONTu

Buy and sell Canadian and American Stocks, De-
bentures, &C., on commission, and deal in Draft. on
New York and London, Greenbacks, and ail un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

ESTABLISHED 1876.

G. W. BAN KS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENTs COLGBCTE D.ETATES MANAGED. MoT-

GAECs BouGET , TORSoLD.

60 CHURCH STREET, TORONTO.

Thiscoflnanvi authorized under its charter to act

as EXECyO, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive

adeeteTRUSTS of evlery diescription. These
various positions and duties are assumed by e
Company either under DEEDS OF TRUST, mar-

age or other SETTLEMENTS, executed during

thelife time of the arties. or under WILLS, or bY
the APPOINTME T OF COURTS. T he Com-
pany will &IBO adt as AGENT of persons whO

have assmed the position of executoroadminis-
trator, trustee, etc., etc., and will erforn ol the
dutieÏ required o! themn. Thse INVESTMENT of

money in firet mota4e on real estate. or other

secarities, the COLLECTION of interest or income,
and the transaction of every kind of financial

business, as agent, will be undertaken by the com-

pany at the very lowest rates.
For full information apply to

J. W. LANGMUIR,
Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sel Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,

58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,

No, 2 TORONTO STREET, TORONTO,

Buy and sell Stocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INsURANCE AGENTs.

Tu Bu B O OTHEBILL TBENHONCOY
OF CANADA.

ANDREW ROBERTSON, - - PREsIDENT.

C. F. ISE, . -. . . VIcE-PREsIDENT.

C. P. SCLATER, - 8EOBETYTREAsUBB.

HEAD OFFICE, - - MONTREAL.
Hl. C. BAKER,

Manager Ontario Departnent, Hamilton.

This Compa.ny-will sell its instruments at prices
rangi Cfrompn$10 to $25 per set. These instrumente
are un r the protection of the ComPany's patents,
and purchsera rare therefore entirely free from risk

O! litigation.
Thi COaIY wil arrangeto connect places not

bavifg telegraPhic facilites with the nearest tele-
av office, oit will build private lines for frEs or

dffvidualc, conneCtng their places of business

orresidencls. It is aso prepated to manufacture

ail kndso!electrical apparatus.
be obtained at the Companyse

offules as abov, or et 8. John, N.B., Halifax, N.S.,

Winnpg.lian., Victoria, B.C.

A NEW SEBIES ON THN

SCMNCR OF ACCOUNTSI
AND

Business Correspondence.

A Book of 252 Pages, replete with Usefui
and Practical Information.

PRICE, - - - *1.00.
Address,

CONNOR O'DEA,
TOBONTO, ONT.
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Leading Wholseale Trade of Montreal.

O. Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetirnge

Canton Flannels, Yarns, Bage, Ducks &c.

ST. CROIX COTTON MILL
Tickingl, Denime, Apron Checks, Fine Fancy

Chezk9, Ginghams, Wide Sheeting, Fine Brown
Cottons, &o.

ST. ANNE SPINNING CO.
F'ochelaga,]

Uea% tawn Cottons and SheetingF.

Tweeds, Knitted Goods, Fianneis
Shawls, Woollen Yarns,

Blankets. &c.
The Wholeeale Trade only Supplied.

Seo Remington Standard Typewriter's
$1O O

cEO. BENCOUCH, 36 KiNC E. TORONTO.

Mercantile Summary.
IN looking for coal at Smithville, near St.

Catharines, Ont., says the News, a six-inch
vein of merchantable mica was struck.

THE Nanituck Silk Co. has commenced
work in its factory at St. John's, Que. When
fairly started, the company will bring some
practical operators from its factory in Nani-
tuck.

ExPoRTs Of spring salmon from British
Columbia are said to be larger this season
than ever before, and the demand is very ac-
tive. Ewen's canneries are quite ready to be-
gin, and will this season "pack the white
salmon for the first time on record."

AN exchange remarks that the man who
stands by the side of a trout brook, his debts
all paid, his business reasonably prosperous,
his wife and family in good health, and a deep
pool in sight, in which a dozen speckled game.
sters are ready for a tussle, has in sight nine-
tenths of all the happiness which any one gets
this side of heaven.

A CORRESPONDENT of the Scientific American
asks, "Is there any preparation which will
prevent flies and other insects from lighting
on and specking store windows ?" To which
that journal replies : "Make a strong infusion
by boiling smartweed for a few minutes in
water. When cold apply it to the glass, and
for twenty-four hours it is quite effectual in
keeping away flies and insects."

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB&Co.
MANUEACTUi~RS 0F

L~las &cIlllIo's liuo
1831 NOTRE DAME ST.,

MOIom. .

Leading Wholesale Trade of Montreal.

W. & j. KNOX.
0 ElPRDPICj

01?

RADE M>'

Fiai Spinners & Linon Thread Mfrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile3 Summarj.

THE four-masted British ship "Knight of
St. Michael " recently sailed for Melbourne,
Australia, with one of the largest cargoes of
lumber ever taken out of Victoria, B. C. It
consisted of 1,820,020 feet of rough lumber,
valued at $17,299.

ARRANGEMENTs have been completed, and
were to go into effect on the 1st May, estab-
lishing between the United States and Canada
a uniform rate of postage of one cent per ounce
on all merchandise, including grain, seeds,
cuttings, bulbs, scions, and grafts, and one
cent per two ounces of printed matter.

AT a meeting of the Detroit and the St. Clair
River Towing Association held in Detroit last
Saturday, it was unanimously agreed to
reduce the towing rates owing to the present
depressed outlook of the vessel business. The
card rate of May lst, 1884, was adopted. It
was also agreed to leave any and all extra
lake-towing to special bargains with tug cap-
tains.

AwAY out west, in Birtle, Man., R.A. Lepper,
a general dealer, has offered creditors 70 cents
on the dollar, which will likely be accepted.
-Although he shows an apparent surplus,
Jno. Fehr, of Plum Coulee, Man., also in the
general store trade, bas assigned in order to
protect creditors. He was being sued by a
legal firm in Winnipeg.-The sheriff has
seized the general stock of S. Lawson, at
Niverville. He-Mr. Lawson, not the sheriff

CHOICE J A VA COFFEES.

STANWAY &BAYLEY,
BROKERS,

44 Front St. East, Toronto.

Jin Brok Drus.
Meltham Mills, England,

Bost Six-CordSpool Cottoi
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &û-

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smootblY
than any other make in the market.

J. E. LANCASTER & C0.
26 LEMOINE ST., 157 &59 BAY S.,

Montreal. f Toronto.
-Sole Agents for Canada,-

Mercantile Sumrnary.
-is said to be very unsteady in his habits.
- At a meeting of the creditors of Alex.
Sheppard, dry goods dealer in Regina, he
showed assets of $6,600 and liabilities of $5,300.
His offer of 40 per cent. was refused.- The
sheriff has taken possession of the stock Of
Cruickshanks & Co., tailors, at Winnipeg.

MR. W. G. POLLOCK, superintendent of the

Kingston and Pembroke Iron Mining Company,
is reported to have said : "We will have no
trouble in selling all the ore we can mine.
The iron trade is dull just now, but we can lay
down our.ore at the furnace cheaper than the
same quality can be bought from any other
country, and so we can dispose of all we
mine." A new shaft las been opened st
Wilbur with favorable results. Forty feet of
fine ore bas been gone through and drifts will
be gone on with. The ore is very free fror0
phosphorus and such impurities.

ABOUT musk-rat skins, a correspondent Of
the New York Times thus delivers himself :-
" Let me present facts. The'New York mar-
ket alone, this season, will use from 1,500,000
to 1,750,000 skins, which is fully one-tenth less
than former years. In addition to this, at
the London sales there were offered during
January and March this year 1,499,176 skin5,
while 500,000 skins remain in the hands Of
Leipsic dealers, and there are still more in the
cold stores in this city, of which we cannoe
keep track." The State of Missouri, it appears,
is the great field for producing musk rat skinO•

ELLIS &KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND
ROYAL DANDELION COFFEE,

Are Guaranteed equa to any In the
Send for price ht.

WÂBEHoUSE 527 Yonge St., TORONtO

1358

~1u

1 ý 1



1359H-E MONETARY TIMES.

L4Pding Wholesale Trade of Montreal.

Jh Clark, Jr, & Co's
M.E. Q.

8 POOLCOTTON
nnmended by the Principal Sewing Machine

ea ti a the best for hand and machine sewing

?or TRAD E MARKS,
I e convenie ofnur Customers in che West
C efkep fulll une of BLACK, WHITE, and

, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO.,

Agents for the Dominion.
l 8 ST. HELEN STREET, MONTREAL

N STREET EAST, TORONTO.

. BARBOUR & SONS'

IRISH FIAX THREAD
]1i3jISBT.

Qe14 )edal

4îw Prix
Ex7.

1878.

RECRIVIED

Gold Nedal

Grand Prix
Paris Ex-

habition, 1878.

tMchine Thread, Wax Machine Thread, shoe
, Saddlers' Thread, Gilling Twino,

Hemp Twine, &c.

ER WILSON & COMPAN,
Sole Agents for the Dominion.

8 ST. HELEN STREET, MONTREAL.

Wh'4 qGT0N STREET EAST. TORONTO.

"QARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

olop & Varnish Merchants

tGi POBTERS op
eli8s and BELGIAN WINDOW GLASS

and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

12ters A rtist8' Material8, Brushes, de
812 314, 316 St. Paul St., & 253, 25, 57 Com-

missioners St.,

MONTREAL.

W.U.P.GURRIE&00.

100 Grey Nun Street, Montreal.
portid IMPoaTmas o

c 8m et Glr B ,i e , o a

hi Fire T' Canada Cement,eLin, Raman Cement,
PleCas Water Lime,

"lue Cvers Whiting,
l' ire Bricks Plaster of Paris

80thGlaaed DraLi Pipes, Borax,
Pire Clay, China Clay, &0.

aufacturers of Bessemer Steelofa, Chair and Bed Springs.
A luge 8took always on hand

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

REMOVAL !

CANTLIE,EWAN &CO
General Merchants & Manufactuiers'

Agents

HAVE REMOVED
to 13 & 15 St Helen Street,

MONTREAL.
Toronto Warehouse, 20 Wellington St., West.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

WE BEG TO INFORM THE TRADE 720, 732, 734, 736 Craig St.,
that we have now ln Stock a full line of Colors in

KNITTINGSILK
[n both Reeled & Spun Silks.

To be had o ail wholesale houses in Canada.

BELDING, PAUL
MONTREAL.

CO.,

THE CELEBRATED

IS AS PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST

Ask for the cook 5 riend, and take no ather.
Beware f san runder lightly differentncames.
All firet-class grocer siell it.

JAMES ROBERTSON,

JAMES ROBERTSON & CO,, Toronto
Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &e.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER &00
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 PrinceSs St., WINIPEG.

MONTREAL.
Mercanle summary.

MCGREGR & KNIG*T, stationers, Halifax,
have assigned with liabilities of $25,000.

A. E. GOYETTE, jeweller of but recent estab-
lishment in Montreal, has gone into in-
solvency, and owes about $4,000.

ELLIOTT, FINLAYsON & Co., jobbing wine and
spirit merchants, of Montreal, have assigned
on demand of a London house ; liabihties
about $10,000.

A LOWER province paper says a man should
not go ta the States unless he is sure of a job,
as the labor market is very much depressed ;
but if he is sure of a job he cannot go, for he
will not be allowed to land.

MR. E. H. DUNHAM, the proprietor of the
"Balmoral" hotel, Montreal, is in embar-
rassed shape, with liabilities of some 880,000,
but negotiations are pending which it is
expected will result in his being able ta con-
tinue.

A. J. PARKER, a general dealer of West
Winchester, Ont., bas failed vith liabilities of
$4,500. He had only moved to that place
a year ago from Hawkesbury.-J. Lumeden,
a trader of Almonte, bas also assigned.

C. H. WAKEFIELD & Co., clothiers, Sher-
brooke, Que., are endeavoring ta effect a
settlement at 25c. on the dollar. Mr. Wake-
field had been previously unfortunate some
two or three years ago, and had latterly been
doing business in his sister's name.

TiRURo, N. S., is a live town and bas made
great progress during the last eight or ten
years. When incorporated in 1875, its total
property valuation for assessment (about one-
third its real valuation).was only #885,150; in
1887 it was $1,200,000. Much building is con-
tinually going on, and a number of new indus.
tries are being set in operation. It is destined
ta become one of the most progressive towns
in the Maritime Provinces.

SDK[ING, CASSIOT & c.
Trade Auctioneers, Toronto,

Will hold their next Trade Sale on Tuesday
and Wednesdav

33ÀLLL'S OOPSETS,
manufactured by

Cor. Bay & Adelaide Streets,
ToowfTO.

_..ý wutcauly,

15th AND 16th OF MAY, 1888.
Dry Goods, Clothing, Tweeds, Boots and Shoes

Hats, Caps, etc., in large qua itities.

Liberal Cash Advances made when required.
Prom t Settlements. All business strictly con-fidential
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THE Canadian Bank of Commerce is about
to commence the erection of a new building for
its branch on the corner of College street and
Spadina Avenue in this city.

A TELEGRAM from Chicago says that the
greatest grain fleet that ever left there at the
opening of navigation sailed on Sunday last.
The fleet was composed of 96 vessels, and the
cargoes aggregated 4,442,000 bushels of grain.

WE notice, says the Algoma Advocate, that
the canning and packing companies of Chicago
and other western cities intend shipping all
their products destined for the east by way of
the Algoma branch, as the climate is more
suitable.

THE Norton Manufacturing Company, of
Chicago, has secured premises in Hamilton,
and will commence the manufacture of tinware
about the beginning of June. The capacity
will be about 5,000 cans a day, enough, says
the Tine8, to supply all the canning factories
of the country.

NovA SCOTIANS to the number of 34, who
went to New York and Massachusetts looking
for employment at good wages, returned home
in a body last week, not being able to obtain
either the work or the wages. They are now
content to stay at home, where they feel they
are very much better off and certainly better
paid.

THE Albert Railway, the stoppage of which
we mentioned some weeks ago, is falling on
evil times. Two of its locomotives were seized
and sold under judgments for arrears of wages
of employees. Some of the bondholders are
instituting enquiries as to the means adopted
to " dump " these securities on the English
market, with a view to taking proceedings
against the promoters for recovery of their
money. We hear of some pitiful cases of
widows and others of slender means, who were
induced to put money into the bonds.

WHEN the creditors of C. Richardson & Co.,
who do an extensive trade in pickles and can.
ned goods in this city, met to consider the
firm's financial position on Saturday last, they
found the statement to show assets of $105,000
and liabilities of $77,000, leaving $28,000 to
the good. On the strength of this an exten-
sion of three, six, nine, and twelve months
was, without demur, granted. The difficulty
is said to be due to the closing of the Federal
Bank, with which Messrs. Richardson & Co'
did business, and their inability to obtain ad,
vances on goods. The erection of large prem-
ises on River st. also absorbed a considerable
part of their capital.

ADVocATEs of the bonus system are now re-
fiecting on the failure of Evans Bros. & Littler,
piano manufacturers at Ingersoll. This firm
came from London in September last, and were
bonused by the town to the extent of $12,000.
In February they compromised at 70 cents, in
four and eight months, and now find it neces-
sary to assign.- The creditors of Moses
Wildfang, a general dealer at Listowel, have
accepted 70 cents on the dollar in 3, 6, and 9
monthe, eecured.-Jas. Kilpatrick, shoes,
Port Dover, and E. Latimer, grocer, Seaforth,
have assigned. The stock of the latter has
been sold by the sheriff.

THE annual meeting of the City and District
Saving's Bank was held in Montreal thisweek.
The report gives the net profits at $85,265.
Two dividends of $24,000 each had been paid;
and deducting losses, the balance at credit "of
profit and loss was $354,514, more than fifty
per cent. of the paid-up capital. There
was due depositor $570,206 more than last
year. There were in the bank 39,875 open ac-

counts, 3,632 more than last year. The follow-
ing were elected officers for the year: Messrs.
E. Murphy, president; A. Larocque, vice-
president ; W. H.!Hingston,IM. D., J. O'Brien,
T. Workman, R. Bellemare, Hon. J. A. Onimet,
E. J. Barbeau, F. T. Judah, J. H. R. Molson,
directors, C. Glackmeyer and J. Tasker,
auditors.

THE style of dunning delinquent debtors
adopted by the Petrolea Topie partakes of the
method known to "the fancy " as "giving it
to 'em straight." We commend it to country
dealers. The Topie prints the following:
" Accounts due this office must be settled, at
once. The leniency with which we have re-
garded our debtors seems to be opposed to the
policy pursued by our creditors, and conse-
quently we really ' cawnt staund it you know.
* * Settle up; many of you
who owe this office should be ashamed of your-
selves, and we willtry and convince you of
the fact. Come up to the Captain's office and
settle."

THE North America Fieh Oil and Guano
Co. is the name of a concern some time ago
projected and now incorporated. It would
take fifteen lines of type to describe all it is
authorized to do in the stiff-necked legal
language of the Gazette. But we may say
briefly in English, that it is to make fish oil
and guano, and to sell the sane and do all the
matters and things pertaining to the same
be they more or less. The parties are three
New Yorkers, viz. : Wm. H. Taylor, banker ,
Eugene M. Jerome, counsellor ; Joseph P.
Wiswall, financial agent ; and four Mont-
realers, viz.: J. Dupuis, Arthur M. Perkins,
Alexis Dupuis, and Arthur Gagnon.

WE find the following in the Huntingdon
Gleaner : "From the date of its erection into
a county until the present, the custom
has been unvarying of having all sales of
land in Huntingdon (Quebec), under authority
of justice, take place in the county building.
Henceforth these sales are to be held at the
doors of the Roman Catholic churches in
whose parishes the property is situated. Thus,
a farm to be sold next month is situated in
the township of Hinchinbrook, but it is also
included in the parish of St. Joseph, and,
therefore, the sale is ordered by the sheriff to
take place at the door of the church of St.
Joseph. The ecclesiastical divisions made by
the Catholic bishops are to outrank the muni.
cipal divisions." Might there not be a statue
of the Virgin Mary put upon the bold top of
Owl's Head, Lake Memphremagog ?

THE counterfeit $5 notes on the Bank of
British North America, for passing which, in
Kingston last week, Vance, of Owen Sound,
and a young man hailing from Hamilton, were
arrested in Toronto, prove to be a coarse
imitation of the genuine. Apart from the
scratchy and coarse engraving of the human
figures, points of difference easily found out
are: the date of the bogus notes is 5th July,
1887, while the true ones are dated July 1st
and July 3rd. Again, the left-hand lower edge
of Britannia's shisld je white in the counterfeit
and shaded in the genuine. The signature of
the accountant on the genuine notes is written,
and in the imitation it is engraved. There is
a marked difference, too, in the paper, that of
the bogus notes being very coarse. Nearly, if
not all these counterfeits have been recovered,
we are told, half in Kingston and half in
Toronto, say $500 in all.

M. P. DELOUcHE, doing a limited trade in
tinware at Guelph, has failed.-At St.
Thomas, Wiemran & Co., who began business
in the dry goode line last January, are in
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trouble. Their liabilities are $7,000 and
assets about the same amount.- The land'
lord has seized the stock of J. Shavalear, e
harness maker at Selkirk.- Several heaVy
losses of late have compelled Wm. Hardy, a
dealer in furniture at Streetsville, to make an
assignment. His estate will pay about 50
cents on the dollar.-Broderick BroS.,
grocers, and George Lawrence, cigar dealer,
both of this city, have assigned.- After the
mortgages on the effects of S. Sandy, a harne
maker at Omemee, are all satisfied, unsecured
creditors will get nothing. He has left the
place.-Geo. McLean, jeweller, Orono, &nd
A. E. Luke, druggist, Oshawa, have failed-
- Plenty of competition and light profitS
are set down as the principal causes for the
assignment of J. F. Elliott, milliner, Sarnia.
-Aldridge & Howsen, gents' furnishings, at
Windsor, have assigned.

THE failures of the week seem to be mostlY
1 confined to the general store trade. In Che0'

ley, Mrs. J. L. Simpson has failed. The htIß-
band having got into business difficulties solne
years ago, it was found advisable to substitle
her name for his.-A year ago, Stephens le
Adams, at Norwich, claimed a surplus o
$7,000. They have now assigned.-In 1886,
Kirby & Purcell, of Rodney, purchased the
stock of P. W. Kilpatrick, to whon they have
now assigned.- J. C. Barrows began busines0
at Ruthven in December last, and is now in'
solvent.-After a business career of ten Or
twelve years, H. P. Boomer now finds himse6
unable to continue at Erin, and bas abandoned
his stock to a city firm for the benefit of credi'
tors.-Three years ago, J. F. Sherman, Ta0'
worth, succeeded his father, but has not appar-
ently been able to accomplish much. He ha0

now assigned. The foregoing are all generlO
store keepers.

THE suspension of the well.known wholesale
dry goods firn of Hughes Brothers was the
sensation of the street yesterday. Theit
liabilities are in the vicinity of $250,000 direct

and a considerable sum besides on customrstO
paper. The house is an old one, but the buOi'
ness bas been brought to its present extent by
the activity and push of the present partnere'
Messrs. Patrick and Bernard B. Hugheo•
They long carried on a large retail business a1t
" The Golden Griffin " on King St., and in the
former era of big profits, were for some years
very successful at wholesale. But their ope"'
ing a branch warehouse in Montreal and at'
tempting an Eastern trade, was a losing veW'
ture, their millinery business overloaded thefi,
and of late the firm bas shown signs of weae'
ness ; having lost largely by bad debts, and
been drained by supply accounts. A meetin
of creditors will be held about the middleO
May. It is expected that an offer of co

BOYO BROSa & OO'Y.
1888 SPR ING 1888

Our Staple and Fancy Travellers are now 0
the road wlth a full line of samples of

Spring and Summer Goodn.

For Value, Selections, Style and Prices, W
defy competition.

See our Samples on the Road or in the
Warehouse.

COR. BAY and FRONT STS-~
T OR ONTO.
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rnise will be made. So little was thiet0Ppage expected by the firm that Mr. B
1 hes left Toronto for Britain last month tPurchase- 

-----

LONDON BOARD OF TRADE.

The ann¯-a
f Tradennual meeting of the London Board

Carbelwas held on Friday last, Mr. John
a ed in the chair. A communication

a ref from the Chatham Board of Trade
td teferred to the railway committee, askingthe nh
the r new " Owner's risk " regulations of
fre itlways in regard to the carriage of
degh-be brought before the board, as they
dicril1ifated against certain shippers.

Wholesale Trade of Toronto.

jusi ARRIVEDI
nl• Bright Granulated Porto Rico Sugar,

hlids. Porto Rico Molasses.
I Prunes in hhds., brls., kegs & cases.

i Fancy French Prunes
lb. tins and 28 lb. boxes.

sortment of Fancy Groceries, C. &B. & others

Agents for HONEY DROP SUGAR CORN,
for nt finest brand of Corn packed.

"HIOGINS"' EUREKA SALT.
y & MARTIN'S BLACKING, &c.

ýatern Townships Maple Syrup, in Half
barrels and tins.

y, BLAIN & C0.,
WHOLESALE IMPORTERS OF

Geneal GroCeNes, &C,

Ji Wu.LANG & CO.,
WHOLESALE GROCERS

TORONTO.

Warehousing,
Ex. S.S. "Sunlght,"

500 SACKS

g Demferara & Porto Rico
S U G A R S.

Rcks il good condition. FuU tare allowed.
Sugar dry. No foots. Send for

Sanples and Prices.

FRONT ST., E.

8FIMcKINNON&CO.
'MPORTERS OF

XYtlllinery Goods,

'ncy Dry Goods,
iantlies, Silks, etc.

cor.W ll tonaId Jordan Sts.
onrth~ Adermaniiry, London, Eng
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s The secretary's statement showed the mem-

bership to number ninety-four, and the finan-

o cial position of the board to be as follows

Receipts, $783.19 ; disbursements, &366.69

balance to credit, $416.50. Assets of the

board, $945.65; liabilities, $57.70. Repor1

received and adopted. As part of the assets

was made up of members' overdue subscrip-

tions, it was decided that all members in

arrears for two years and over be considered

no longer members of the board, and that the

secretary notify them all that unless they pay
up before July lst their names should be

struck off.
Officers were elected as follows :,-President

-Mr. JohnCampbell. VicePresident-Mr.

T. Herbert Marsh. SecretaryTreasurer-Mr.
J. A. Nelles. Council-Messrn. W. J. Reid,

T. R. Parker, M. Maspret, John Labatt, W.

R. Hobbs, John Bland, Geo. S. Birrell, John

Green, J. W. Little, R. Lewis, John Marshall,

C. S. Hyman. Board of Arbitration-Messrs.

A. M. Smart, W. Y. Brunton, John McClary,

J. S. Pearce, A. D. Cameron, T. H. Marsh,

James Slater, Geo. Robinson, R. C. Struthers,

T. H. Smallman, R. Reid, jr., A. Cleghorn.

Board of Examiners-Messrs. James Siater,

Leading Wholesale Trade of Toronto.

WYI, RASETI
& DARLINO,
Our Travellers are now all

on their respective routes,

and all orders entrusted to

us will receive immediate

shipment.

ILD, GRSiT & DARlING,
Wholesale Dry Goods & Woollens,

Eckardt, Kyle & Co.,
IMPORTERS

AND WHOLESALE GROCERS.

NOW IN STORE
Ex. S.S. KENSITT.

1000 Hhds.

MEDIUM AND BRIGHT
PORTO RICO SUGARS.

3 Front St. E., Toronto.

Leading Wholesale Trade of Toronto.

DRICI, McMURRICH & CO.
1888a.

Spring ImportationsNOW COMPLETE.
We are showing the fullest and best assorted stock

yet offered by us.
Buyers in the market should give us an early call.

llryco, IluriCl & Coli
Wholesale Dry Goodas Merchants,

61 BAY STREET, TORONTO.

BOECKHS
STANDARD

BRUSHES.
Qualty and Size

Guaranteed.
For sale by al

Leading Houses

J. D. Sannby, J. S. Pearce, C. B. Hunt, James
Muirhead. The Western Fair Repesentatives
-Messrs. A. M. Smart, R. Lewis, W. J. Reid,
J. W. Little, W. R. Hobbs, John Bland,and
John Campbell.

-An important exhibition is to be held in
Buffalo, N. Y., from the 4th to the 14th of
September next, under the auspices of the
International Fair Association of that city.
We are furnished by the secretary, Mr. C. W.
Robinson, 47 Chapin Block, with full particu.
lars as under :-The main building is to be 450
feet long, 300 feet wide, and two storeys high,
built of stone, brick, iron, wood, and glass.
There will be separate buildings for every class
of horses, cattle, sheep, swine, and poultry.
These buildings will each enclose a court, 240
feet square, to be covered with tan bark. Pro-
vision will be made to accommodate 800 horses,
and as many cattle, besides sheep, &c. There
will also be a fine bench show of dogs. There
will be an open field of several acres in which
to show field implements. The Canadian ex-
hibits, the secretary declares, will be the most
extensive ever shown in the States. The man-
agement is also already assured of several val-
uable European exhibits. It is promised that
the schedule of premiums will be very liberal ;
and from the reputation of Buffalonians, there
in every right to expect that the exhibition will
be worthy of that progressive city and of the
Empire State.

-Nearly 70,000 bushels of beans were im-
ported into Boston from Europe during the
first quarter of this year. They cost the con-
sumer considerably over $2 per bushel. High,
but Boston had to have 'em.

-In an address before the Huguenot Society,
Chauncey M. Depew said there were certain
loans he made which he called Kathleen
Mavourneen loans, for, said he, as regards the
time of payment, "It may be for years and it
may be forever."
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Leading Wholesale Trade of Toronto.

W. R. BRocK. A. CAWFORD. T. J. JERmYN.

w. RI BROOK & c0.
Ask their oustomers intending to

re-order

Woollol - Goods,
Either of Canadian or british

manufacture, to do so by as
early a date as possible.

We now have Cable repeats on the way, and will
omplete delivery of all orders in a very short time

Stock of Talors'aTrimmings always
iWeil assorted.

W. R. BROOK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 B. HAMILTON, ( l
JAMES BUIK.
A. W. BLACHFORD SON & o

Manufacturers & Wholesale Dealers In

BOOTS AND SHOES,
15 & 17 Front St. East.

Gil & HAROLO IMG. c.
Overalls, Shirts,

-- -- -- -- -

Leading WholesaIe Trade of Toronto.

H.A.NELSON & SONS
DISEOT IMPORTERS 0F

Fancy Goods, Dols, Toys, Christmas Cards
aC., &c.

MANUFACTURER OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58 Front St. W.,
TORONTO.

59 to 63 St. Peter St.
MONTREAL.

GOBBAN MANUFÂGTURING tGO.
TO CR]P.C) TO .

MANUFÂOTMBR5 0FP

Leading Wholesale Trade of Toronto.

0 CILVY,
ALEXANDER

& ANDERSON
Are now showing a verY

attractive stock of Genera
Dry Goods and Woollens.

INSPECTION INVITED.

43 FRONT ST. WESTý

Mouidings, Frames & Looking-Giasses I . & L. Samel, Benamin & (0I
IMPORTERSOF WHOLESALE HARDWARE,

Plate, German and Sheet Glass, Cabinet 56J and 58 Yonge Street, Toronto.
Makers' Sundries,&c.

THE TELFER MF'G 0.
Manufacturera of

Ladies' and Gents Shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP.
Dresa Bone and Dress Extending Steels.

Johnson Street,
Grand Opera House corner, Toronto, Ont

Adelaide Street West,

TORONTO SILVER PLATE CO.1,
Manufacturera of the highest grade of

Ladies'Underclothing Silver-Plated
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF

LAIDIES' and GENT'S FURNISHINGS.

24 & 26 Wellington St. West, TOBONTO

COOPER & SMITH,
Wanufacturers, Impors and Wholesale

0ealrs i

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

StandardCoftees.
IcelandMoss Cocoa.

Cocoatina.
Chocolates.

J. W. COWAN & CD., - TORONTO.

TRADE

Wares. I
MARK.

Factorles and Salesroom,
420 te 426 King St. West, TORONTO.

LATEST DISTINCTION:
Cold Medal, Havre Exhibition, 1887.

EDWARDS' DESIGGATED
Stanway ayley, S

Front St, Toronto. S-0IJUr S.
FREDERICK KING & CO., LIMITED,

26 Waring St., Belfast; 3,4,5 and 6 Canomile street,London. Wholesale Depot for Canada, 469 St. Paul
Street, Montreai.

"MONTROSS"
PATENT

Metallic
Shingles

and IronSiding
Bout a2 Heaiest Manfactured.

a0ar -l- oei rca2...

Metallic Roofing Co., Toront,

Lamp Goods and Gas Fixture Departmellt*
No. 9 JORDAN ST.

ENGLISH HOUSE - No. 1 Rumford Plie"'
Liverpool.

BROWN BROS
PREJM-0o-M

ANuAoo
mR ur ui u nmno.

A large stock on hand, or mannfactnred to
pattern. Unsurpassed for Quality, DnrablftY ~
helpness. Established 27 vears.

TORONTO.
Large and well assorted Stock of

DRESS - MA TERIALSe
In all fashionable Shades and Styles.

Swiss & Scotch Zephyrs,
Parasols and Sunshade0'

Flouncings & all-over EmbroiderliS
HOSIERY AND GLOVES.

Chadwicks' Celebrated Sewing CottO0s'

S. CALDECOTT. W. C. HARR18
P. H. BURTON. R. W. SPENC d

HUGHES BROTHERS$
DRESS DE PT.

SILKS, SATINS,
VELVETS, PLUSe0N

V E L V E T E E N S.
CRAPES, DRESS GOOD8,

MANTLE CLOTO
THE LEADING HOUSE for CHOICE010
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ESTABLISHED 1866 needed by our farmers for feeding purposes.T These tariff movements indicate a desire

EM 1IETA1Y IME for a rapproche me- between the two

countries; but that it will be fully de-

veloped, and take a practical form, at
WihAj4 D TitA E lìEVI EW' ,ismr lta oubtful, though the
Which has been incorporated the INTERCOLONIAL present, is more tban y dlead to a definite

JOURNAL Il COMMERCE, of Montreal, the Tf.RADE ten dency observable may la oadfnt
REVIEW of the same City in 1870), and the result in the near future.

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING. The crofters to be sent to Canada are to
SUBSCRIPTION-POST PAID. get a free grant of one hundred and fifty

4TDIAN SUBScRIBERS, $2.00 PER YEAR. acres for each family, -besides £150 ; the
ARICAN - 10s. 6D. STER. PER VEAR £5 h

$2E.cAN-1 6 STE. assumption being that the money will be

SINGLE COPIES, - - $2.00 U.S. CURRENCY. repaid within twelve years, by instalments,

the first of which is payable in the fifth year.

Ook & Job Printing a Specialty. There is much reason to doubt the success

O 64of the financial part of the scheme. With
CE : No. 64& 66 CHURCH ST. the average Scotsman, repayment might

LEPHoNE No. 1485' EDW. TROUT, be reckoned on, but the crofters are the

Manager. onlybople in Scotland who have

-Mnot been able to look after themselves, and

ToRONTO CAN., FRIDAY, MAY 4, 1888 who bave depended in any considerable

THE SITUATION. degresupon charity. The chances are

that, in the end, the debt will have to be

LmningthofheIhreduced 
or wiped out, a common fate of debts

eague, boycotting and the plan of contracted in aid of individuals or bodies

Paigue, the voie of Rome is the of by the Government. As settlers the

j aigce, The dece o nom is evoice ofcrofters may do fairly well, after they have

toy forr nti euca
but merely enjoins the Iris cgot the element of self-reliance, in whichb

b a for1, butmerely njoins theyh are deficient.
o prudently but effectually to advise y
exhort the clergy and laity not to

5sgress the bounds of Christian charity Mr. Foster's shipping bi l provides for

a JIustice, while they are striving for the re-survey of any vessel registered is

468seld c or tei [the tenants'] dis- Caaawle er bull or macbinery ist
re fed Cordition." These directions will defective, or when she is overloaded or

oWed as a rule, and even Arc - improperly loaded. When any of these

b hop Walsh ay be expected to fall defects is found to exist, the Customs'
l m As a consequence, we sha officers may detain the vessel for the pur-

probabine no moneuofthe scandailof pose of being re-surveyed. If the survey

re ete ignorant tenants to commit reveals any of the defects in question, she

breac itielaw. Tere may e ome is to be prevented from proceeding till they

s of cOntuacy, but these will cal are remedied. The master is to have an

er cclesiastcac discipline s well ca apeal to the Minister of Marine, whose

the rerlesiastica dhscipl as wides. decision is to be final. The surveyor mayE

i 0 hpoiticians will do their best order cargo, ballast, or tackle to be un-

t a a reVolit against the papal decree, loaded. An owner risking the lives of crews

fParty reasons by setting up the pre- on an unseaworthy vessel is to be deemed

ce thatrome bas acted as the puppet of guilty of misdemeanor, unless he can prove

J
0',d .aibr, and t eat the tenant does that he used all reasonable means to remedyt

Set en f fry, a ntat he at er defects, or that circumstances justified

e ffact, the tenants are often responsi- bis sending ber out as she was. Precautions

be Or bidding up rents, in competition, are to be taken to prevent a load of grain

Pay a what they can pay, and agreeing to shifting in thbe vesse, under a penalty of
'BIr figure than the landlords $1,000. This bill inteded to remedy 

or iot have been willing to take. Whether evils which bave reckessu y

b atbnoycOtting and the plan of campaign plained of, of vesse1 owners recklessly
se ail doned, the Nationalists will lose a risking the lives of crews; and it appears E

ible Portion of their strength. to be, on the wbole, well adapted to secure c

addit-tbat object.
fr' addition to, as well as a subtraction a ra'eli ndoc F

Of 't Of articles on the statutory Mr. Marsabl's resolution in advocacy of c

the M reciprOcity has been proposed by " mutualtV favorable trade relations between f

the lister of Finance iii conformity with Great Britain and ler colonies" is r gen- 

w Mjas tariff bill, now before Congress at eral as to elude al attempts to extract any f

ki4in ton; omitting beans, seeds of all definite meaning from it. Nor does the c

hop Plants, trees, shrubs, coal and cok declarationta it would benefit the agri- t

hyiok eat, Indian corn, tallow, salt or cultural, minig, umbering, and other in- 

ralt Ireats, and adding fish of all kinds, terestsl"i phelp us to discover tbeaidden,

P bresh, fresh neats, poultry, wood meaning, ini the absence of a ul explanatiou, t

grou' eand gypsum, ground and un- as to howtbis result is to be brought about. c

iso Should the Mills bill pass, which But Mr. Marshall, ih bis speech, was good fi

reroity able, this further extension of enough to tell us w dat we look for in vain o

fro ther y WOuld ensue. The deductions to the resolution. His declared object is to c
ot 1 Phe present standing offer are in the secure for our natural prodùcts a prefer- t

and wrong direction. The omission ence in te ritis market over foreigd

bot cntr'be regretted, as injurious to producdts. Tbi deord asbeehn anre o

conres, and of Indian corn because in advance; Lodhsuy ivn n

nounced such a preference impossible. The
raising of the question is mere child's play,
in which Mr. McCarthy took a hand.
It is quite true, as Mr. McCarthy remarked,
we are competitors with the Americans in
the great markets of the world; does he
really hope that Great Britain is going to
remove this competition by the revival of
discrimination in favor of the colonies?
When this resolution goes to England, the
bladder which Mr. Marshall, with the aid
of Mr. McCarthy, has blown will receive a
gentle prick. which will cause its sudden
collapse.

The marine interest of Chicago have
taken alarm at the prospect of an interna-
tional bridge across the Detroit river being
chartered by the Canadian Parliament
Our legislation, as Mr. Abbott has pointed
out, can go only to the middle of the river,
and unless competent American authority
provide for construction across the other
half, the project will come to naught. More-
over, some of the projectors of the bridge
allege that it is only intended for use in
the winter, when navigation is suspended.
If this be the case, the bridge could do no
possible harm to navigation. If it is to be
a folding bridge, could it not be worked
without injury to navigation at all times
of the year? This question [had better be
settled before anyone goes into hysterics
over the possible consequences to naviga-
tion.

Bank clearances at thirty-seven principal
cities in the United States, last week,
amounted to $971,946,000, as compared with
$988,161,000 in the corresponding week of
last year, where in the previous week there
had been an increase. Clearings at thirty-
six cities outside of New York show a slight
increase as compared with last year. The
exhibit is considered on th< whole a favor-
able one when compared with the previous
week. At New York the clearings have
averaged $106,000,000 per day during the
week, against $109,000,000 per day in
the corresponding week of last year, and
$96,750,000 per day M the week ended
April 21.

An agreement regarding right of way to
and over the esplanade between the Grand
Trunk and the Pacific Railway companies,
and the companies and the city of Toronto,
as sanctioned by the delegation of the city
council, has come to a temporary halt. The
property holders who object that their
ights would be injuriously effected by the
losing of Esplanade street, have obtained
rom Chancellor Boyd an injunction to pre-
vent ratification by the city council. As
ar as the city is concerned, the *railway
ompanies undertake to guard it against
he consequences of the claims of the pro-
perty owners. The right of expropriation
f course exists; but the complaint is that
lhe granting of Esplanade street by the
ity would injuriously affect property
ronting on it, and that individual rights
ught to be protected. These claims will of
ourse be sifted; and the agreement shows
hat if damage were done, the companies
were prepared to give compensatiQn. Care
ughit to be taken that future railways are
ot exchv'ded access to the city front; and

~ttOflSé
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as the city couneil sees this necessit i
is reasonable to expect that provis on for it
will be made. Sonie step will require to
be speedily taken to open the way to dis-
solving the injuction.

THE DOMINION BUDGET.

Sir Charles Tupper's budget speech is
largely made up of a dissertation on the
tarif; and it is some relief to learn that
there is to be no alteration in the duties
this session. A notice previously issued,
to this effect, lias prevented the usual num-
ber of changes being asked for, and a sta-
tionary condition of the tariff is generally
acquiesced in by manufacturers. The Can-
adian tariff on articles of home consumption
is about twelve per cent. below that of the
United States, being on an average 31;,
against 43.1 per cent. ad valorem. But the
present halt is not stated as permanent ; on
the contrary, steel rails protection is on the
future programme. Protection suits the
Minister of Finance in search'of increased
revenue; taxes which would meet strong
objection, under other circumstances, find
fervent advocates in manufacturers. With-
out a large increase over the duties in force
in 1878 the augmentation which the revenue
lias since undergone would have been im-
possible without a resort to direct taxation,
and an attempt to impose heavy taxes, in
the direct form, would have met all but
universal opposition.

The total revenue of Canada for the last
fiscal year was $35,754,933, which the Min-
ister of Finance claimslto be $454,993 over
the estimates. Of this total $22,000,000
came from Customs duties. One of the
items, that of coal and coke, showing a
revenue of $1,072,332, does not suit our
clirnate, and the tax on steam power which it
inplies is a left-handed way of encouraging
manufactures. It is an anomaly which we
have again and again objected to, and should
be glad to see eliminated from the tariff.
The duties on wool, anounting to $2,499,-
246, ostensibly levied in the interest of the
farmer, form a seriqs drawback to woollen
manufactures. En revanche, the farmer is
taxed heavily on all woollen goods for the
benefit of the woollen manufacturer, whose
progress is hindered by the wool duties.
To what extent do our farmers grow the
kind of wool required in manufactures ?
The fact that so high a duty was paid on
imported wool supplies an unfavorable
answer.

The expenditure of the past year, esti-
nated at $35,600,000, was $57,680 more;
leaving a surplus, according to the responsi-
ble Mnister, of 897,313. It is objected by
some critics that the alleged surplus is a
matter of book-keeping, and that if certain
railway charges had been put under the
head of capital, to which they belong, there
would have been adeficit. We are nearing
the end of another fiscal year, for which
the revenue was estimated at $37,000,000.
The Customs revenue, which was estimated
at $22,500,000, is not now expected to ex-
ceed $22,000,000. The Excise is expected
to exceed the estimate, but only by the
sum of $50,000. As far as can be seen at
present, the Finance Minister thinks the

-

t revenue for the current year will be abou
$36,000,000, which is $400,000 less tha
the estimate made last session. The ex
penditure is expected to reach $37,000'000
a round million over the revenue.

For the next year, the estimate of Cus
toms revenue is put at $22,500,000, a
amount only equal to the original estimat
of the current year, and $500,000 over th
revised estimate made when nearly te)
months of the year had expired. The tota
revenue for the next year is estimated a
$36,900,000. Sir Charles Tupper expresse
a hope that the accounts for the curren
and the coming year will balance, that the
deficit of the present year will b-e wipe
out by a surplus next year. A iloating deb
of £1,000,000, due in England, has been
contracted. The timber cut and the bar
vest of last year were both deficient ; a fac
which told adversely on the revenue.

The Finance Minister tells us that the
United States now produces more iron and
steel than any other country ; but lie fail
to add that this is effected at an enormou
addition to the price at which it would
have been possible to import these articles
from abroad, that the dnties are nearly
equal to the whole cost of the foreign
articles, at times. We canot conceive of a
nation getting rich by this process ; though
we can understand why, in an emergency
such as a foreigu war would create, it is
desirable for a nation to be able to make its
own rails and its own cannon. The Mills
tariff bill proposes to reduce the American
iron and steel duties, exclusive of those on
tin plates, only by $1,000,000 ; and even
this small reduction is not likely to meet
the sanction of Congress, at present. Sir
Charles argues that Canadian consumers
are paying only one-half the addition made
to the iron duties last session, the other
half coming in the form of reduction on
foreign iron as a consequence of actual or
threatened domestic competition. The
duties appear to have given a deciOed
spur to the iron industry, in different parts
of the country, with a prospect of further
development in the future. In a short
time, the C. P. R. will have all its rolling
stock made in the country, at what
difference of cost remains to be seen.

The cotton industry of the country bas
an invested capital of about $8,000,000;
but if we may believe those engaged in its
administration, it is earning less than ordi-
nary interest on capital. This cannot be a
satisfactory state of things, supposing it be
permanent, and the consideraticn that $3,-
000,000 of raw cotton is annually worked
up by about 9,000 hands does not atone
for the loss on the investment. Competi.
tion there certainly was, at first to excess,
in the production of cotton, but it was fol.
lowed, as might perhaps naturally have
been expected, by attempts to raise the
price artificially by combination. There
bas been one shipment of cotton to China,
and it is said that others will follow; but it
is difficult to conceive how this can be
other than a sacrifice market ; for if, under
a higli duty, manufacturers cannot earn
ordinary interest on their capital, how can
they meet the competition of the world, in
a neutral market, without loss? In this
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.iit actual state of the facts, the more extende
n the cotton industry is, the greater the
- cause for regret would seem to be, iunle
, the future lias in store some unforese6o

indemnity.

. It is gratifying to notice, in spite of the
n cry that there is no natural trade betweel
e the Maritime and the upper provinces,0
e large extension of inter-provincial trade bOO
n taken place. The total freight carried li
LI the Intercolonial railway increased frol
t 522,710 tons in 1878 to 1,131,334 tons in1837'
s Apart from the through traffic, there WO
t an increase of 37 per cent. in local freight;
e and the number of passengers rose froO
d 618 957 to 940,144. The Nova Scotia coal
t tsade shows a marked tendency to "lgo
n west." The shipments in that directiOl'

rose from 570 tons in 1879 to 175,512 toOO
t in 1886. "It was found," says Sir CharlO

Tupper, "that the upper provinces took 40
e per cent. of the whole sales in 1886 againlst

1 13 per cent. in 1877." The increase *
s mainly in shipments to Quebec, a provinl"O
S destined to consume increasing quantitie
1 of Nova Scotia coal, as is shown by the re'
s turns of 1886 and 1887, the tonnage having

risen in this single year from 538,762 to
650,858 tons. A trade in sugar, which lih
no existence ten years ago, bas sprung uP,
145,988 barrels having been shipped wese'
ward from!Nova Scotia. In the water-borao
trade there lias been a similar increase; th
tonnage employed in- the coasting trade 0
Quebec, Nova Scotia, New Brunswick, aOd
P. E. Island lhaving risen from 5,321,'
726 to 9,358,735 tons. "Moving all alog
the line," said the Minister, "as far up a
Montreal, these coasting vessels have foliou
in inter-provincial trade a development theY
never would have found in their respectie
provinces. That developnent," lie addeô'
" was the more remarkable because it had
taken place during the very years that the
Intercolonial rail way had been in operatio'
lu the United States, the competition of the
railway system had resulted in diminishilg
the enrolled and licensed tonnage emploY"d
in the Atlantic coasting trade, while j'
Canada there lias been found increasiÉ
employment for the railway system and the
coasting vessels; the first showing anio'
crease of freight of 116 per cent. in to
years, and the latter, judging from increas
ed tonnage, of 76 per cent." It is evide9
from this state of the facts that the cr
that there exists no natural trade betweO
the Maritime and upper provinces is ana0
achronism which must henceforth fall 1i

disuse.

The trade with the West Indies bas
no means stood still. Imports thence ro
from $1,181,728 in 1878 to $3,249,642 'g

1886, while the value of the total tradebo
ways rose from $4,689,473 to $5,553,89%
Nova Scotia is reaping a marked belO*
fiom the sugar trade with the West Ind'i
According to the Minister of Finance, t0
importation of West India sugars into
fax alone, during the current year, will be
twice as great as in either of the two prO
ceding years, "and probably as muclh 0the importation into the whole of Cal,
for either of the two years named.
increase of trade should put new beart 1i'$
a city lately prone ta despondency.
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THE CREDITORS' RELIEF ACT.

The courts of Ontario are not of one min
Wth respect to the validity of the Creditors
Relief Act, although, as we showed a mont]
ago, the weight of authority was in favor o
its validity. There is an uncertainty abou
the iatter which is harassing. Desirou
though mfany merchants may be of takini
PrO-eedings under this Act for the distribu

o of certain debtors' estates, they ma:
Very naturally hesitate to doso when the3
refiect Upon the ýpossibility of such actiox
being nullified by some subsequent decisiox
of the Supreme Court at Ottawa or the

tlvy Council of Great Britain in the
atter It is to be borne in mind alsohat such is Ithe crowded condition of theSnrerne Court that no reasonable hope

be entertained of a decision for a year
POn a matter submitted now, since it will

ca ytake that long to clear away thes already before that body. And sup-
Pos"g that a case should be taken from
Ontario direct to the Privy Council, there

i for doubt whether their Lordships
the d reach a decisi9n before the end of
the Presentb year.

11 these circumstances, what is to be
one to relieve the undesirable state of
tgs Which now exists with regard to the

Oftes of delinquent debtors ? The absence
an 'isolvent law is regretted by the

ajority of merchants; and the chaotic
bea of affairs, which, assuming the Act to

la' aires, allows the first-comer among
airaants to be first served from the assets

of debtors,regardless of the claims of other
b itOrs, Works injustice to many a worthy

ebtor. Is it not possible to relieve the
ained positionof affairs by Dominion

,tentcontinuing the Ontario Credit-
Rlelief Act until such time as its con-

theIonality shall have been decided by
ighest tribunal.?

estialony has reached us from various
rers as to the practical value of the
4% 're now in dispute. An instance
ng niany may be given : A firm in

Ontario fell behind in payments,
ing to dullness of spring trade. A writ
""ied against it by a creditor, seeingieh other creditors entered suit. Inves-

ation was made by an accountant into
e affair, when it was found that the firm

quite solvent, and had substantial
edad Willing to become security. An

igninent was made under the Act named,
a thin one week the firm had given

ytit feor an extension in full, and was
itedtocontinue its business. This

ription would doubtless apply in the
o i many another trader or firm.

n acPlehars good reason, therefore, to
Atide that a continuance of the presenta dsirable, and we trust that somety lnay be taken, either in the way wee Illdicated or in some other way, to

sere the benefit of its provisions.

otu hie bu samansduty to give careful thought0br 'aanea but y e sould not let this dutyne lre the u.
0f ing a Jy eater duty of being a happy man,
rs 5 hto himself and to his family and

tould g e should give care to business hetere e greater care to epn awy
and Placid mmd, for with this bsinesas

tore Worse, but better, and life will be-
lving---St Louis Grocer,

in the March list. We append the quantity
and value of mineral products in Canada
for 1887 as far as ascertained by the Sur-
vey, and also values for 1886 :-

MINERAL PRODUCTS OF CANADA.
1887. 1886.

Product. Quantity. Value. Value.
Coai.................... 2,368,041 tons $5,208,429 $4017,225
Gold..---------.......... 62,289 oz. 1,111,877 1,330,442

RETURNING GOODS.

d Are other lines of wholesale trade th&

s' dry goods troubled by the practice of rE

h tailers returning goods witbout adequat

f cause? We have just heard of a casei

t which a country dealer returned certai

s dry goods, bought at the close of Februar;

g about which no complaint had been mad

- in the meantime. Such a proceedingis un

y business-like in the extreme. If an ordei

y is " stuffed," the man who receives goo¿c

i lie did not order is justified in returnine

n them. If merchandise is defective or nc

up to sample, the same is true. But in n(

case is he justified in keeping the objectior

able goods two months without makin

remonstrance in the meanwhile.

r CANADIAN MINERALS.

A summary of Canada's mineral wealth

as represented by her productions of 1887,

has been prepared by Mr. Eugene Coste,

C. E , for the Dominion Geological Survey.

It is similar in character to the compilation

made at Washington, entitled "Mineral

Resources of the United States," fron

which we have repeatedly quoted. An at-

tempt is made to indicate the number of

mines, quarries, or works producing miner.

als or structural materials in the calendar

year 1887; the number heard from is at al

events given, but the list does not state
what proportion of the total number fur.

nished returns. The total quantities giver

include, we are told, the whole product of

minerals raised in Nova Scotia and Britisl

Columbia, for the figures which relate tc

these were officially furnished by the pro.

vinces named. But the values in N. S. and

B. C. are Ottawa estimates. The summary

statement is not final, we are reminded,

being issued in March to meet a desire gen-

erally expressed to have a return soon after

the close of the year to which it relates.

It is manifestly intended to form part of a

pamphlet such as that issued by the S.r-

vey last year. It is therefore subject to

revision. And indeed, the compiler, Mr.

Eugene Coste, mining engineer to the Sur-

vey, bas already been so good, in answer to

our enquiries relating to the manifest in.

completeness of the summary of products,

as to supplement the printed figures by ex-

planations, under date of 25th April, of

what is lacking.
For example, we learn that the out-put

of the four Quebec and one New Brunswick

rolling mills, whose returns of rolled iron

are not in the list, is estimated in -value at

$800,000 to $900,000, a very material addi-

tion to the total. The return of steel, too,

being incomplete, the figure requires to be

amended. Again, with respect te struc-

tural materials, sucb as marlle, building
stone, lime, slate, bricks, and tiles, the ag-

gregate value of which was placed at what

seeged to us the very inadequate figure of

som e $1,800,000, the Geological Survey,

allowing for short returns, bas so far

amended its statistics as to increase this to

2,450,000.E lerewe have, under these three

heads, an increase equal to $1,500,000,

which makes the total value of mineral

whidct mhus far ascertained, say $14,500,-
produ ilsta of the 612,959,073 appearinlg

366,192
1,937,800

146,197
331,199
342,345
322,602
171,194

39,672
5,600

9,216
2,400

18,950
1,200

29,816
227,716

319815
25,943

157,277
463,641
166,394

EOO
35.368

17,500
Charcoal ........... 1,610,900 bush. 88,203
Coke..................... 32,198 tons 86,214
Sulphuric acid ...5,477,950 Ibo. 70,609

MINERAL PIGMENTS.

Baryta ............... 400 tons 2,000
Terraaïba............ ......... .........
Whiting............... 500 bbls. 600
Ochre.................. 100 tons 1,500

STRUCTURAL MATERTALS.

Brick.........139,185 M. 725,694
Building stone... 223,835 cub. yds. 450,ç34
Lime .................. 2.303,667 bush. 389,369
Til®s ·········......... 8,355 M .
Granite............... 15,128 tons
Marble and Ser-

pentine..............242
Siate.. .......... 7,357
Sand and gravel 180,86

Flagstones ......... 110,925
Cernent............... 69,843 bbls.
Miscel. clay pro-

ducts .............. ...

Add short return-
ed of these
eleven items il]
1887.......... .....

Total ...

237,768

126,982

354,000
209,090
193,077
41,499

945

4,000
31,490
5,460

29,00
206,251

304,338

178,742
437,797
227,195

400
46,545

54,000
101,940

19,270
17,000

00
2,350

873,00
642,509
283,756

136,112 142,617
98,995 63,309

7,845 9,900
89,000 64,67530,367 143,641

10,811 7,875
81,909

78,670 112,910

650,000 ..21,...
$14,459,073*$10,M2,200

The principal mineral product we bave
to show is of course coal, the quantity
produced being 2,368,041 tons, worth
$5,208,429. Next comes gold, worth $1,.
111,877, represented by 62,289 ounces,
valued at $19.50 per ounce for Nova
Scotia and $17.00 for British Columbia
gold. Of silver, we exported $206,284
worth, and besides this there was probably
$116,318 worth of silver contained in the
copper pyrites of the Capelton, Que., mines,
making the total estimated value of silver
produced $322,602. Copper to the value of
$342,345 (3,260,424 pounds) is put down as
the product of last year. This is arrived at
by taking the fine copper made from Capel.
ton ores, plus fine copper contents calcu.
lated from assay values in other returns.
The yield of iron ore from ten mines, be.
sides those in Nova Scotia, was, it appears,
76,330 tons, worth 8146,197, say something
less than $2 per ton. But the production
of pig iron is placed at 24,827 tons, from
three establishments; value $866,192, or
$14.83 per ton. It scarcely needed the ad-
mission of Mr. Coste to convince us that
something was amiss in the stated produc-

Iron, pig .............. 24,827 tons
rolled ........ 56,164
ore............. 76,330

Steel..................... 7,326
Copper ............... 3,260,424 lbs.
Silver .............. ... .........
Pyrites ............... 33,043 tons
Manganese ore ... 1,630 "

Platinum ... ........ 1,400 oz.
Chromic iron ore .........
Lead (fine, in ore) 204,OO 1be.
Graphite ............ 300 tons
Antimony ore ... 434
Arsenic ............... 30

Mica .................. 22,083lbs.
Asbestos ............ 4,573 tons
Phosphates (apa.

tite).................. 23,690
Superphosphate. 49 "
Gypsum-............ 154,008
Petroleum . 94,411 bbls.
Sat..................... 60,173 tons
Soapstone ......... 100
Grindstones .. 2,772
Limestone fo r

ion flux .... 17,171

1865
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tion of iron. He says in a foot note to the
item, iron, other than pig, that " this quan-
tity, 31,527 tons, from eight establishments,
value $1,087,728, is from six rolling mills,
one, forge and the Londonderry Iron Works.
The returns from the four Montreal rolling
mills and from another mill at St. John,
N.B., have not been received, which unfor-
tunately renders this statement incomplete.'

The statement of production of Canadian
petroleum seems to minimize that industry,
when the quantity is put at only 594,411
barrels crude oil, worth $463,641. But it
is explained that this quantity is the crude
equivalent of the whole of the refined oil
inspected during the year, viz., 7,905,666
gallons-the proportion used is 38 gals-
refined to every100 gals. crude. It is to be re.
marked, however, that thirteen refineries
gave the quantity of burning oils, naphtha,
and benzine made as 10,732,000 gals., worth
$1,022,000, and the consumption of crude
oil by these same establishments is given
by them at 763,933 barrels, a somewhat
different story.

Next we come to phosphate of lime, or
apatite, an important and growing item of
export. Judging from the exports, and
the natural increase of its home use as a
land fertilizer, one might easily expect to
hear, later, of more than 4,735 tons being
raised from Ontario mines and 18,955 from
those in Quebec (Ottawa county). But the
value taken, namely, $13.50 per ton at the
mines, is a moderate figure.

THE LUMBER TRADE.

A comparative statement by the North-
West Lumberman of the white pine lumber
product of the American North.West for
fifteen years past makes the yield for 1887,
namely, 7,757,000,000 feet, greater than
that of. either of the two years preceding,
but smaller than either the yield of 1883 or
1884. The stock on hand at the mills in
the North-West, however, 2,986,000,000
feet, is smaller than that of 1886, which
was 3,068,000,000 feet, or of 1885, which is
put down at 3,237,000,000 feet. While it is
true that the cold and backward weather
of the present spring has put back building
operations in the Eastern States by per-
haps a month, and so shortened the period
of probable lumber transactions by that
length of time, it is yet shown by the
Lumberman's report of Saturday last that
the growth of such cities as Kansas City,
Omaha, Minneapolis, St. Paul, and others
smaller, though as thriving, bas created a
consumptive demand for lumber in the
west that will lose nothing of its present
proportions, but will certainly increase.
This is the reasonIwhy dealers are inclined
to be astonished at the constantly growing
demand for lumber, even when general
conditions seem to be against it. Even in
the east, a good lumber season is ex-
pected.

It is worthy of note that relatively
enough coarse lumber to meet the demand
cannot be got. At Tonawanda, Buffalo,
Albany, this scarcity is felt. And the like
may be said of the Canadian market. Bill
stuff is scarce with us, too, which, however,
is nothing new. Prices at Ottawa are
steady as well as at Toronto ; indeed, there

is a disposition on the part of some dealers
to hold on to the new cut because of the
feeling that prices must go higher, for it
appears that a not inconsiderable quantity
of logs are "hung up " in our northern
waters. As evidence of this, we hear that
in many Muskoka lakes the water is three
feet lower than usual at this time of year.
This being the case, the smaller streams
must be dry or nearly so. The belief at
Canadian points, or at all events the not
unnatural hope, is that as good a trade will
be done in Canada this year as last.

TELEPHONE SERVICE.

Hamburg or Stockholm, Melbourne or
Toronto, may compare with leading cities
in the United States in the use made of the
telephone by business people, according to
population. English cities are kept back
by governmental red tape from general
adoption of this facility of commerce, and
are behind in the comparison. There is
probably no nation which makes so gen-
eral a use of the telephone as the Ameri-
cans. Some of the figures submitted at the
annual meeting in March of the American
Bell Telephone Co. are remarkable. There
are now in the United States, using its
instruments, 743 exchanges, where there
were 736 in 1886. The number of branch
offices is 444; miles of wire on poles, 127,-
902; miles of wire on buildings, 9,458;
miles of wire underground, 8,009; miles of
wire submarine, 363; total miles of wire,
145,732, which is an increase of 17,500
miles over the previous year. The total
number of circuits is 131,896, an increase of
10,636, and the total number of employes
6,182.

The subscribers, which numbered in
1886 say 147,068, hadincreased at the close
of last year to 158,732, and the number of
instruments in the hands of licensees was
380,277, which was 26,759 more than twelve
months before. This being the case, it is
hardly surprising to learn that the number
of exchange connections made aggregates
more than a million per day, 369,203,705
being the total registered for the year
1887. The number of calls per subscriber,
daily, varies in the different exchanges
from 3 to 14, the average being 6.37. The
average cost per subscriber varied from 2
cents per connection to 8 cents, the size of
the exchange and the character of the ser-
vice making the margin thus wide. As to
long-distance telephony the report has this
to say : "The long-line service has been
extended from New York to Albany and to
Boston, making a total of 550 miles of Pole-
lines and some 10,000 miles of wire. The
income from these already exceeds ex-
penses. * * The great cost of the plant
is to be borne in mind in considering the
direct profit from the long-line service, but
the importance of the system as a safe-
guard to our business cannot be over-esti-
mated." New York and Boston direct;
Albany to Buffalo, and Chicago to Mil-
waukee, are lines projected for construction
this year, at a cost of about a million
dollars.

A memorandum of earnings and expenses
shows a steady growth in all items of in-
comne. The total receipts from telephone
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rentals, dividends, interest, etc., were
453,000 last year, as against $3,097,000 il
1886. Telephone rentals in 1887 were
264,823, which makes the charge per
scriber a trifle less than $60. "Dividends
are down for $1,013,036, and receipts frOI0
extra-territorial and branch lines are doWe
for $80,000. There is a profit in the btio'
ness, and not a starvation one either, for
the expenses were $1,242,430, as agaifnst
the $3,453,000, leaving net earnings of $%'
210,596. This means twenty and a hal1
per cent. on the capital stock, according tO
the Electrical World, from which we take
the following further figures :

1887. 1886.
Gross .......... $3,453,027.70 $3,097,000.91
Expenses ........ 1,242,430.89 1,149,717.19

Net ............... $2,210,596.81 $1,947,283.10
Other............ 27,011.31 26,067.64

Total ........ $2,237,608.12 $1,973,350.16
Divs. and reserve... 1,700,952.38 1,686,090.59

Surplus.......$. 536,655.74 $287,260.17
The total net earnings of $2,237,608.12

in 1887 were equivalent to nearly 21 Per
cent. (20-8) on the capital stock. Dividend'
paid were $12 regular and $4 extra, tota
$16 per share. The ledger balances Dec'
31, 1887, were as follows:

DEBTOR.

Telephones .................. $ 663,081.93
Stock and notes.............23,233,97503
Merchandise and machinery..... 8,730-l'
Bills and accounts receivable .. 640,615.-4
Cash and deposits............. 59,211.0

Total debit............$24,605,613.80
CREDIToR.

Capital stock.............. $9,802,100.00
*Bills and accounts payable.. .. 470,402.71
Patent account (profit and loss).. 8,554,752.19
Profit and loss ................ 3,365,018.63
Reserves...................... 385'305.36
Surplus ...................... 2,028,035.92

Total credit .............. $24,605,613.80
*Of this amount $294,063 is the dividend payable

Jan. 14, 1888.

RECENT LEGAL DECISIONS.

RE CENTRAL BANK.-This bank is beilg
liquidated in the Master's office perhaps no
than by the liquidators. A large proportioS
of the work being done by the Master m8ight
we should think, be left to the liquidators.
the first two days of this week indorsers
deposit receipts were establishing their clai0
against the bank, the latter defending on
ground that the cashier had no authoritY t"
issue them. From the examination of tbe
vice-president and the non-fugitive directOr
would seem that they knew very little abO't
the affairs of the bank. Cox & Co. had $0
account at the bank, against the instructiO0
of the board, for two years, and the boardda
not know it, although two of the direct"o
made an.inspection of the bank in May, la
Commissions have been issued to examine
witnesses in the United States, presidenlt D
Blain, the cashier, A. A. Allen, E. S. CoI
Mitchell Macdonald; and in Canada,
Baxter of Montreal. On Wednesday and Y1
terday brokers were seeking to avoid liability
on the ground that they acted only as brok
for clients, and not as principals, and Jud
ment was reserved. The Master has held th
depositors who are stockholders may set 0
their deposits against their double liabilitY
their stock. Points have been raised that
persons who bought stock within thirtY
of the winding up proceedings are liable
samne; also that there was an over-issue,a
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TIHE STOCK MARKET.that those who can establish that stock pur-
Chaed by them was part of such over-issue
are not iable, but these have yet to be decided.

SeIFFERT V. IRvING AND oTHER.-Irving and
several others (except C.) intended to become
icO;rporated as the Stratford Co-operative

Cigar Manufacturing Association, Limited,
uhder the proper Ontario statute, but though
they signed a certificate of their intention to
becone incorporated as an association, failed
t fulfil the requirements of the Act, and never
etualy became a corporation under it.

seiffert & Co., of Detroit, supplied these per-
lons 80 signing the certificate and other mem-

rs Of the intended association with $566.36
Worth of tobacco, and sued the defendants who
Figued the certificate to recover the price, on

the ground that they had become partners and
Were liable as such. Held (full Court of
Chancery) that they were liable to Seiffert &
Co. as partners, except C., who came into the
arrangement at a later date than the others,
and Was liable only for goods supplied after
Buch later date.

STOREY v. McKAY.-One McKay, of Toronto,
While in New York drew a bill of exchange on

J. . McKay & Co., of Toronto, for $1,500, pay-

Ible at sight to the order of Storey, of New York.
It was not acceptad, and was not protested for
aon-acceptance till some time after acceptance

Was refused. The draft was given to cover

hrargins or any possible loss that should arise

or appear on pretended purchases and sales of
Wheat made with the object of speculating in
the probable rise and fall in the prices of
Wheat in the New York market, which trans-
actions are illegal and invalid under the law of

eew York. Held by Falconbridge, J., that
the rmatter must be governed by the law of

eew York and not of Ontario, although McKay
Was domiciled in Ontario and although the

drawees were also domiciled in Ontario: for

the contract of the drawer was to pay the

rhiOney at the place where he entered into the

contract, in default of the drawee paying, and

the domicile of the drawer did not affect the
role as stated.

BUSINESS IN MONTREAL.

Navigation is now fairly opened at Mont-
real, and that city-bas been spared the calam-
Ity Of a Spring flood such as caused so much
derangement to business and damage to

Property in the past three years. The first
arrivals were two schooners, which sailed into
Port on Sunday last, and were quickly follow.
ed by several steamers, some of which went
O1 their regular routes Monday. The "Van-
con1ver,"of the Dominion line, reached Que-
beon Sunday, but could not proceed on ac-
"nt of the Lake St. Peter ice coming

dow• A number of other steamships are

cO'ath hand, and the wharves are al busthe

Wth preparations for their arrival. The
Lachine Canal is open, but the Chambly
Canal, which was to have been opened on

Tesday last, will not open till the 7th.
Wholesale trade in Montreai, according to our

correspondent, shows signs of improvement in
st0e liues, and by next week we may be able

.o report some more decided and general gain

tIi activity Travellers for grocery houses in
er letters state that a good trade should be

done this spring, as country stocks have as a

howev b seldom so low. As an offset to this,

stero it must be noted that dry goods
are heavier than is desirable at the

corn ,and sorting orders in that line are not
dra Jg in f reely. In hardware, paints, and

dg 8 a fair movement is reported.

rnents and profits on the sale of them iast year,

Transactions in Toronto have been few, but -

there has been a confident tone in the market, h

especialiy for bank shares, which have beene

infiuenced by the unexpected firmness of Bankn

of Montreal in face of the recent disappointingc

distribution of profits to the shareholders. h

Since our last report bank shares eased off ap

trifie, but stiffened up and closed at the highest0

prices of the week, Toronto taking the lead0

and gaining 5. Montreal rose 3, Merchantsa

2, Ontario 1¼ and Imperial 1. The most actives

stock, Bank of Commerce, sold up to 120, a

rise of 1%, under a strong demand. Insurance

shares are unchanged, the only transactiona

being a sale of Western at 143. Consumers't

gas 2 and Dominion Telegraph 1 higher, with

smal dealings. From 51/9 Canada North-

West Land advanced to 531/3 bid at the close.

Loan Society shares were irregular, Freehold,t

Western Canada, Imperialand Canada Landed

Credit being stronger Building and Loan and

London and Canadian Loan inclining to weak-

ness. Money on call continues plentiful witht

rates rather easier. On the best kind of!

securities it can be had at 4j, although the

general rate is from 5 to 54%.

INSURANCE NOTES.c

The annual meeting of the Standard Life

Assurance Company was to be held on Tues-

day last, lst May, in George street, Edinburgh.

Here is a specimen of a good family history:

Among the new policies issued last week

through the Toronte office of the Etna Life

Insurance Company, was one on the life of a

gentleman o! French descent whose fatherr

died at the age of 101 and mother at 85, leav-1

ig 12 chidren, all still living and above forty1

years o! age, except the eldest, who died at 62

fro cancer o!the ongue, brought on by smok-1

ing. Such a record in one famiy is most re-

m arkable.bg

Some evidence given by Mr. HugH Scott,e

of Toronto, before the ommittee o! the ouse

os Commons on "Combines," appears b con-

fiict with that of Mr. McLean, the secretary

of the Underwriters' Association, and o! Mr.

Tatley, of the Royal, before that committee.

Both these gentlemen stated that the reso-

lution passed, that an agent of the Tariff

conpanies should not do business for non-

union companies, was afterwards rescinded

and had nom been re-enacted. Mr. Scott de-r

cares, on the other hand, that the Queen Cityi

Pire ons. Co., was "fired out'" of the Torontot

Board o! Underwriters, and under this same

resoution, for doing the very thing it objected

r. Now the question naturally arises, is the

Queen City Iboycotted " by the Toronto1

Board for an irregularity which the superiora

organization, the Canadian Fire Underwriters'8

Associationdoes not recognize?

To-day, says the Massachusetts Fire Report,c

in cases o! fire oss, the first question that

springss ofur lipsis,''how much was the in-

surance?" and when a sufferer succeeds in

colecting fron a company a sum properly

believed to be in excess of actual loss, it is a

matter o! almost universal congratulation0

amongat eighbors, who, themselves are actuallyI

paying thispreium on carelessness or crime,1

in their own excessive fire cost.c

-Thevery eisfactory report and financial,

statemvent subitted by the management of!j:

the Londun and Lancashire Fire Insurance F

ompanyd a n is meeting in Liverpool on Wed- t.

nesday of at iweek, deserves especial remark.r

Sufficie owas derived from interest on invest-q

TIMES. 1867

r- ments and profits on the sale of them last year,
to pay 12 per cent. dividend to the proprietors,
leaving a sum nearly equal to the surplus pre-
miums of the year to carry to Reserve. The
extent of business is shown in the fact that
net premiums of 1887 were £480,190 and fire
claims £270,087, equal to 56.24 per cent.; com-
missions, taxes, management and general ex.
penses £163,820, or say 34.12 per cent. The
company's capital fully subscribed is £1,852,-
000 sterling with ten per cent. paid. Reserve
and reinsurance fund amount to £330,000 be-
sides the balance of £94,583 carried forward.
The company's assets and accounts are certi-
fied to be in a safe condition, and so excellent
a showing reflects credit upon all concerned in
the management.

-A fight is going on in St.IJohn, N.B.,between
the wholesale and retail liquor trade and the
mayor. A number of prominent dealers have
been refused licenses and the trade is becom-
ing paralysed. The courts are to be appealed
to as to the constitutionality of the mayor's
action in the premises.

-The declared exports to the United States,
of Canadian growth of production, at the port
of Hamilton during April was, according to
the consular return, $38,102. The following
were the leading items : Barley, #6,984; horses,
$6,535; household goods, 85,004 ; wool, $3,820.
Sewing machines, cattle, sheep, lumber,
cotton waste, and apples were the other items
in the list.

-Attention is called to the great, and in
many cases wanton, destruction of fishermen's
nets off the coast of Nova Scotia and Cape
Breton. One steamer owned by the Dominion,
when placed on the marine slip, was found to
have portions of no fewer than 50 nets on her
keel and other parts of her hull. And it is
said many thousands of dollars are annually
lost by Nova Scotia fishermen in the destruc-
tion of their nets by -oasting vessels and
steamers. Surely some method might be
adopted to lessen this great destruction of the
property of a poor and hard-working body of
our people.

-An intelligent writer in the Halifax press
strongly advocates the establishment of a
Canadian mint, with its necessary adjunct, a
reliable assay office. The arguments adduced
in its favor are that it will give a great impetus
to the gold mining industry, it will save the
miner from 5 to 10 per cent. of his product,
and that it will add greatly to the prestige of
Canada to have its own gold coinage. Many
people are of the opinion that the time has
arrived when Canada should have its own
standard gold coins. The sovereign is awkward
and clumsy in its relations to our dollar, and
our people object very strongly to United
States coins being accepted by Canadians as a
standard of value.

-Many amongst the banking community of
Canada will sincerely regret the recent death
of Jas. H. Goadby, of the firm of Goadby &
Laird, agents for the Bank of Commerce in
New York city. Mr. Goadby had been an offi-
cer of the bank since its organization, during
which time he bas acted as its representative
in the American metropolis. Mr. Walker, the
present general manager, was his associate
there for several years. The deceased gentle-
man, who had reached the age of 53, while of
quiet and unassuming demeanor, was a very



''H E MOC)IN ETAR Y ' 1 M E S.

whae two and a half miles to the village ofmoegn-thi reitostlk olde thir goods Norman. The pretty little falls and rapids onhave gone-they were mosh go 9- seems, the Winnipeg River, together with the bold
for cash. Where did the cash gom?-there are rock scenery, must make such a walk enchant-
no books to show. But a relative cones up ing, especially in summer, to all true lovers ofto rank mpon the estate, and produceý notes or nature. Lt forcibly brought to my mind thewritten acknowledgments of moneys advanced naures of Horaceto the trader. She gets most of what assetsthere are and other creditors may go hang Proenume pee,

You had something in your paper last week earatecedentum slaumabout " Commercial Machinery." Now our
commercial machinery is at fault, in that we Two of the large saw mills of the districtcannot puish such swindlers without a de- are in this village. There are also a couple ofgree of trouble and expense that creditors, stores, one a branch of A. Carmichael, ofalready depleted by their shameless careless. Rat Portage.
ness, do not feel disposed to be further worried Two miles from Norman stands the otherwith. I hope you will keep on agitating this village of Keewatin, where is situated one ofmatter. the largest of the saw mills, which has veryToronto, 25th April. W. H. fine water power. A flouring mill, of stone,

has lately been erected on one of these sites,
with a capacity for 12,000 barrels a day, and

THE NORTH SHORE OF LAKI-: will be in running order some time this sum-
SUPERIOR. mer. A second mill is in contemplation on

the opposite site of the race, equalling in capa-
Since the big fire at Port Arthur some fine city this mili. There are also five stores,brick blocks have been erected, which give to several of them being branches of the Rat

that town a more pleasing and substantial ap- Portage firms.
pearance. A stone block, to cost $75,000, is to T. G. O.
be erected this summer, on what is now called ort Arthur, April, 1888.
the Doney block of land. Mr. J. L. Meikle, ofthe Notable Bazaar on Main street, states hisintention to make a large addition to his premi- M -eetingSses on that street. A system of water works
is also contemplated, as well as other improve- LONDON AN-- LANCASHIRE FIRE IN-
ments. m v OAN C A F I

The Conway Port Arthur Lumber Company SUANCE COMPANY.
and Claver Brothers have saw and planing The tventy-sixth annual meeting of themills here, and Woodside Brothers are doing a shareholders of the London and Lancashiregood paying business in their neatly built Fire insurance Company was held at the Lawfoundry. I must not forget to mention that Association rooms, 14 Cook street, Liverpool,Port Arthur has the honor to own the largest on Thursday, April 2th, 1888. The report ofvessel used on the Canadian lakes, as the fol- the directors was submitted, and is as folows:
lowing paragraph copied from the Glasgow REPORT.
(Scotland) Mail bears testimony. Its owners
are Messrs. Thos. & Co., the pioneers of the The directors have much pleasure in sub-trade of this town: mitting herewith the accounts for the year"Messrs. Napier, Shanks, & Bell launched 1887, and in reporting as follows:-from their yard at Yoker the steel screw The net premiums, after deduction of re-steamer 'Algonquin,' a vessel of about 1,800 insurances effected with other companies,tons, specially designed for the Canadian lake amounted to £480,190 5s. Id., against £482,110
service, to class 100 A at Lloyd's, having large 12s. Od. for the previous year. a
carrying capacity, and with superior accom-modtio fo paseners Sh isals spcial •The net claims for fires occurring in 1887,modation for passengers. She isaiso specialy including ample estimates for such as were

t'fitted for rapid loading and dischargiEig of car- not adjusted at the ciosing of the books,go, and a good rate of speed will be attained amounted to £270087 14s. 9d.
from powerful triple expansion engines of the ntetoft, e 14s .fmost improved and economical type supplied The net result of the year's business, after
byt mproved Dunsu &conomicacks A tthededucting all commissions, expenses, bad debts,
by Messrs. Dunsmuir & Jackson. A h
lunch, the owners (Messrs. Thos. Marks & Co. depreciations, and other outgoings, and includ-Port Arthur, Ontario) vere represented by' ing interest on investments and other receipts,Captam John S. Moore, under whose experi- amounted to £70,394 1s. 2d. Adding this toenced management the new vessel wlli prove a the balance of £76,412 16. 6d. brought for-valuable addition to the lake service of ward from the previous account, there is a sumCanada." of £146,807 12s. 8d. now to be dealt with.

Immigrants have- been pouring in for the The directors propose to transfer £30,000 towest this year already; aniost every train the reserve and re-insurance fund; to pay on Cwhich I boarded on my route to this town was 1st proximo a dividend free of income tax ofcrowded. Mr. J. M. McGovern, government 6s. per share, or 12 per cent. on the paid-up Bimmigration lagent here, informs me that over capital, absorbing £22,224; and to carry for-2,600 immigrants, ilncuding children, passed ward the balance of £94,583 12s. 8d. to the Bthrough here on their way to Manitoba, the next accourt; thus incr-easing the funuds of theNorth-West, and British Columbia duringthe companv by £481170 16s. 2d after paymentnonth of March. of dividend.
Rat Portage is finely situated on the north The financial position ili then stand asshore of the Lake of the Woods at the outlet follows:-

EVNG IST DEcEMiBER, 1887.

Dr.To fire premiums (less re-insur-
ances)...................£480,190 5 1Dividends and interest.........19,805 2 1Profit on sale of investments .. 4,290 12 0Transfer fees................. 17 1 0

£504,303 0 2
Cr.

By fire losses paid and out-
standing ................. £270,087 14 9Commission, including con-
tingent commission on 1887
business..................89,483 2 9Income tax, and foreign and
colonial state taxes.........8,811 14 9

Management and general ex-
penses at head office, branches
and abroad, and other out-
goings....................65,525 il 9Balance carried to general fund 70,394 16 2

£504,303 0 2
BALANcE SHEET, 3

1sT DEcEMBER, 1887.
Liabilities'

To capital, 74,080 shares of £25
each, £2 10s. per share paid..£185,200Fire claims in course of adjust-

ment.......-............48,311
Dividends unclaimed · · · · · · ··. 34
Bills payable................ 3,823Foreign agents' balances and

sundry other creditors.......6,062
Reserve and re-insurance fund 300,000General fund :-
Balance from last account,

£118,636 16 6; less dividend
declared 28th April, 1887,
$22,224, and amount carried
to reserve and re-insurance
fund £20,000, leaves £76,412

16 6; to which aad balance
at credit of income and ex-
penditure account for 1887,
£70,394 16 2, making··...146,807

By buildings
owned by the
company in
Liverpool,Lon-
don, Manches-
ter,Bristol, and
Dublin, unen-
cumbered .... £61,908 8 8

'art ownership in
various salvage
corps premises 3,056 19 8

ffice furniture (Liverpool,Lon-
don, and branches), less
amounts written off-.....
ash at bankers, on deposit and
on current account.......

3alance of re-insurance ac-
counts with other fire offices
ritish railway preference
stocks,£202,0 7 0 Il 0; United
States funded loan and other
first-class American securi-
ties, £271,330 2 1 ; Canada
4 per cent. inscribed stock,

£690,240 5 7

64,965 8 4
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43,747
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careful and conscientious baniker. f-Je was re- of Winnipeg River ; it is also the chief of the Capital (fully subscribed).... £1,852,000 0 Ogarded as one of the best informed and most trio of villages which includes Normal and 0f which is paid up........185,200 0 0reliable of those who deal in sterling exchange. Keewatin. The water privileges here are un- Reserve and re-insurance fund 330,000 0 Ois successor has not yet been appointed. surpassed in this western part of the Dominion Balance carried forward .... 94,583 12 8and although built on the granite rock with The directors have to record with much re-sparse soiu, the scenery and surroundings are gret the retirement from the board of Mr.everywhere on a scale which so vulgar a name Edgar Musgrove, who had filled the office Oft~crrspinenedoes not lead one to expect The principal director, with great advantage to the companYptrade of Rat Portage is the cutting and export- since 1864.TRADERS WHO DO NOT KEEP BOOKS. ing of lumber. Six sawmills are in the The following directors now retire by rota-vicinitv, five of* them n0W working, and the tion, in accordance with the deed of settlement,Editor of THE MONETARY TIMEs prod--tion of thsemîlîs for the last season-- and, being eligible, offer themelves for re-ele -SIR,-A matter that comnes to the attention the lowest for several years-was over 30,000,- tion, viz. :-Philip Blessig, Esq., John Higsolf ritors i manyf oms istheattini.000 feet red and white pine. There are a dozen Esq., Michael Antonio Ralli, Esq., and James
f creditors in many forms is that of insuffi - stores in the piae eie ag toebid mtEqient book-keeping, by those who take credit.so in tepace, besides a large stone build- Smith, Esq., . at is possible for a man who buys and sels fo ing, the depot of the Hudson's Bay Company In conclusion, the directors gratefully ac-ash, andsiblwhforoeaman anbything, tosneer ¯one of the oldest in tne West. knowledge their obligation to the members of
ash, and who owes no ma wanything, to sneer Specimens of gold and silver have been the London and Scottish boards, to the United
vt book-keeping. i e ca do without it. But found in the neighborhood, and some of them States trustees, and also to the representativesvery man who is under monetary obligation shown certainly appeared to possess richness. and agents at home and abroad, for their ex-
bo his neighbor should keep an account of that Capital only is needed for further develop- ertions and assistance in the promotion of the

tbligation in some way. So should he do ment. Some very fine views are obtained company's interests.ith respect to debts due him. How else, if from banks fronting the village, and Mr. Alex. By order of the Board,nything happon to him, sha lis heirs know Matthewson, chief factor of the Hudson's Bay CHARLES G. FOTHERGILL,
he position of lis estate? Dishonest traders Company, has in contemplation the formation Manager and Secretary.o not keep accurate books. of a company to build a suitable hotel for the Liverpool, April 16th, 1888.Here we have an instance, on Yongestreet, accommodation of guests during the summer INdOMEae other day, of the faire of a trader who months on one of these admirable sites. 1 I AND EXPENDITURE AccouNT FOR THE YEABas kept no books and show-s no assets of ilkpAi..- 1

12 8

A83et8.
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£23,241 7 6 ; Cape of Good1IOpe 4 per cent. ir'scribed
Stock, £10,397 10 0 ; Italian
1 per cent, rentes, £3,654

L 9....................510,694 5 4
oans on English railway
stocks and other first-class
securities, with ample mar-gins (first liens), £5,590 ;
mnortgages on first-class resi-
dential property in Liver-
Pool (first liens), £8,550 11,140 0 0

HOtne branches and agents'
balan c e s £22,164 4 10 ;
foreign branches and5agents'
balances, £19,007 6 5 ; out-
standing direct premiums,
£3,286 12 6...............41,458 3 9Accrued interest and sundry
debtors....................8,497 13 9

£690,40 5 7
Audited and found correct,£

IIARMOOD BANNER & SoN,
Chartered Accountants.

Liverpool, 13th April, 1888.
AUDITORS' REPORT.

To te S'hareholdîers of the London and Lanca-
shire Fire Insurance Comapany

GEnd TLEr,-We have examined the books

bn vouchers from which these accounts have
aeen compiled, and have seen the securities
and deeds of the properties held by the com-
Pany, and we certify that, in our opinion, the
e.cOunts are properly drawn up, so as to
elhibit a correct view of the state of the com-
pany's affairs. The present aggregate market
value of the securities is considerably in excess
Of the cost appearing in the balance sheet.

IIARMOOI> BANNER & SoN,
Chartered Accountants.

Liverpool, 13th April, 1888.

FIRE RECORD.

rA Rio.-Chatsworth, April 17th.-The
Joint Stock Company's grain storehouse and
onItents totally destroyed by fire. About 5,000

bushels grain, the property of C. Goode, Tor-
9nto, and 50 cords of wood were destroyed
Ilnsured in Queen's, $1,333. The wood was
nostly the property of C. J. Smith, Toronto.
otal loss estimated at $6,000. Grain partly
sred.---St.Thomas, 17th.-An incendiary

ire destroyed a frame building owned by J. E.
tll andoccupied by F. McCormack. Furni-
ure Insured 750.-O tawa, 17th.-The
eanadian Granite Works destroyed. Loss

ýstirated at $15,000; insurance, 814,000,
ihonix, 1mperial, and Royal.-

b lorold, 19th.-Reuter's house and furniture

burned. Loss about $500; no insurance.-
Warkworti l18th.-The Northern flour mills

'Wlth o1tbuildings, owned by J. O. Pearson,
otally destroyed. Loss about $6,000; insured

b, S3,500.--Eranosa, 13th.-The barn
ildings of J. Groft b'irned to the ground.

0 sured in Wellington Mutual, $800. -- Owen
find 2st.-Losses and insurances on late
re are about as follows :-James Notter, loss
?n stockabout $12,000, On building $2,500 ;
$I urance on building, Northern $400, Norwich

4uardian fixtures, Con. Union $300; on stock,
n, $1,500; Gor- District Mutual,

,500; Quebec, $1,000 ; Coin. Union, $1,000;
coe ' 1,000; Mercantile, $1,000. B. Wil-

81 l0 os beavy. Insurance, Com. Union,
d,0Waterloo Mutual, $1,000. A. Guttin,

dalage to building under $500, covered in

3,000 . J. & G. Meir, loss on building about

Insu00. nsurance on building about $3,000.
surance on building in Phoenix, 1,000. On

slock 0ss about $7,000. Insurance in Phonx
Ire000; Royal Canadian, $1,500; National of

$25 oao' $2,000. The total loss about

T '000. The work of an incendiary.-
totaly rd.-Frame dwelling of R. Newton
250 destroyed. Loss about $600; insured

P. p Orillia, 24th.-A dwelling owned by
erald burned. Loss, $300; insured.

arca Milton,b2th.-A shed in rear of china
3dedamaged about $200.--Sarnia, 24th.

suriaikie's foundry danaged, covered by in-
Thance for $1,000 in Victoria Mutual.--St.
ed o as, 22nd.-Two incendiary fires destroy-
sey " nt frame shanty owned by Mrs. Lip-
also the $50; and the old :Stacy homestead,
#200  oggs'property adjoining. Insured

E. Grj Port Dalhousie, 25th.-Residence of
buidin . With most of contents destroyed

ginsured in Ætna $800 ; contents

AMERICAN VS. CANADIAN CHEESE.
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nsured in A tna, $500; elsewhere $300.-
Belleville, 25th. -W. H. Geary's slaughter

house and Geo. Gibson's barn burned.2Geary's

loss $500; insured $300. Gibson, $200; no

insurance.--Owen Sound, 26th.-Stabe of

E. H. Eddison, containing a number of bot-

ties and machinery for making ginger aie.

Loss about $600; no insurance.-Wsndor,
26th.-The grand stand and judges' stand on

the premises of the Windsor Driving Park

Association consumed by fire. Loss about

$600; insurance $250. n 26to.-Fire

in clothing store of T. Robertson spread to J.

Hebgood's, shoe dealer, next door. Robertson'd
lose $1,700; insured in Scottish Union and
Nat., 800n; Hebgood's loss about 8200.-Port

Colborne, 28th.-GeorgeaAugustine's lumber

and planing mill and about $1,000 of mm-

ber burned. Loss $5,000; no insurane. -

Sebringville, 27th.-T. Rohfiretch s hotel de-

stroyed. Loss, $6,000; insured for $1,500 in

Perth Mutual. Grist miii of W. Heison; loss

$2,000; no insurance. Mr. Brunner, impie.
ments, $500;no insurance.-Glanworth,

2 8th.

-John Lammiman's residence destroyed.

Damage $2,500 to $3,000; insured in London
Mutual for $1,600.--Grimsby, 29th.-The

barn of Thomson & Hurston burned. 3 horses,

10 cows, a new binder, hay cutting box, &c.,

all burned. $300 insurance on the building,

an d $1,000 on c2 ttents n er I nges>lh.-

The residence of George Sebbin, near Ingersoli,
destroyed. The loss on building is $1,000;
nsured.in the London Mutual for $400onbuild-

ing and $200 on contents. -Campden,28th.-
A valuabe barn belonging to V. Moot, of the
township of Gainsboro, was burned yesterday.
Seven head of cattle and some valuable farm
impements were also destroyed. The work
of an incendiary.Midland, 27th.-Farm
bouse of D. Currie, near here, burned to the
ground, with barns, sheds, and outhouses. The
loss is $7,000; insured for about $2,500.

OTHER PRovINcEs.-IHaImpton, N. B., 21st.-

W. T. Scribner's hotel burned, together with

an adjoining bouse owned by B. Belyea. Loss,

$3.000; insurance, 2000 an East,

Que., 18th.-The printing office of the Missi8-

quoi Record completely destroyed. Incendiar-

ism suspected. The loss to Col. A. H. Gilmour,

who owns the paper, is $3,000, fully covered

Royal.--Dorchester, N. B., 13th.-The store,

warehouse, and barn of S. L. Chapman, were

totally consumed by fire. Loss about $7,000;

insurance $3,000. --- Fitch Bay, Que., 15t.-

Jno. Hamilton's barns destroyed. Insurance

5 12 5 .--- Montreal, 20th.-Mr. S. W. Beard's

residence damaged $13,000. Insured $12,000

Royal Canadian and $3,000 Western.-Gib-

son, N.B., 22nd.-B. Close's bouse, store, and

barns, J. Boyd's bouse and shop, and residence

of James Garden, burned. Close' s loss, 8,000,

half insured. Boyd's, $3,000, insured for

$1,000.--Lancaster, N.B., 17th.-A bouse and

barn owned by F. Duncanson burned to the

ground. Insured $2,400 in North British and

Mercantile.-St. John, N. B., April 29t.-

Fire broke out in the Intercoloniai raiiway

freight shed and burned for two hours; the

loss will not be less than $1,d00.-Beuce
Que., April 23rd.-The store and dweting of

P. Maguire, at St. George, totally destroyed

by tire. Insurance $ 3 ,000.- Hampton, N.

B., April 24th.-W. T. Scribner's hotel burned

to the grourid. A vacant store and dweiding,

belonging to Brunswick Belyea, also consumed.

The Scribner house was insured for $1,000 in

Western and $500 in Royal Canadian, and

$500 in City of London on furniture.

INDIA S. CIIINESE TEAS.

The Canton Chamber of Commerce, in a

report drawfn up for the information of the

Chinese authorities on the causes of the recent

depreciation in the export of Chinese teas,

says that the Canton scented orange Pekoe

decreases year by year, owing to the compe-

tition of Indian teas, and it now seems im-

possible that it can regain its position in the

London market. The Canton scented Caper,

which forms the bulk of the Canton tea ex-

ports' is suffering severely fro .the same

cause, althouglh it is most useful for mixing
purposes and unless speedy measures are

taken to lower the iniand transit and export
duties a time must arrive when itp il cease

altogether to be an article of export. The

Congous still maintain their position; but

there should be fewer " piceings" in the year,

Sthee leaves plucked so late as August and
aSetember are very defective.

AMEIRICAN VS. CANADIAN CHEESE.

We have already referred to the circum-
stance that American cheese is going abroad
under Canadian brands, and in this connection
the following, fromthe remarks of gentlemen
at a recent meeting of the Utica Board of
Trade, will be of interest. The president, Mr.
George McAdam, said, and Mr. Grant endorsed
him :-

" Canada is going to adopt a general Cana-
dian brand also, in order to head off the north-
ern New York cheese that goes to England
through Canadian ports and is sold as Canadian
cheese. The latter commands a premium over
ours because it bas better keeping qualities.
Our factorymen try to make a pound of cheese
f rom the least milk, and this is the reason why
our goods are inferior, Canada takes 10.30 or
10.40 lbs. of milk for an average, while our
makers take only 9.80 to 10. The former have
the stuff in 'em, and will keep, and are worth
lc. a pound more than ours. Our factorymen
should try how well they can make their
cheese, not how low they can keep their aver-
age.

The latter gentleman admitted: "It is cer-
tain that Canadian cheese has a reputation
over that of the States, and this ought not to
be the case. It is our own fault." In Northern
New York, where they ship the cheese through
in bond, they imitate the Canadians in solidity
of make.

THE LOBSTER MARKET.

Lobsters now sold in the St. John market
are very small, and command high prices,
ranging from 8 to 12 cents each. But a few
years ago, says the Telegraph, the buyer could
get a good, large lobster for less than he now bas
to pay for a small one. The extensive shipment
of the festive crustacean to the United States
market is no doubt the chief reason for the pre-
sent high rates. The American smacks are begin-
ning to cross the bay for cargoes. A Nova
Scotia exchange says: "The exportation of
live lobsters in sail smacks is probably on the
decline. The business of late has been passing
into the hands of local buyers, who avail them-
selves of our ready steam communication with
Boston. Lately the fishermen have made
some shipments on their own account with
satisfactory results, and the buyers themselves
may be eventually displaced by the catchers
shipping direct."

COPPER.

The N. Y. Shipping L st of the 28th ult.
says : " The cable has this week made public
the first tangible results of the gigantic copper
speculation which M. Secretan and his asso-
ciates have undertaken to carry on for the
space of three years. The Rio Tinto Mining
Company of Spain, the largest copper producer
in the world, bas declared a dividend of 17
shillings, instead of 10, as was expected, and
the Tharsis, another large European company,
has declared a dividend of 10 per cent. A year
ago the price of copper was abnormally low,
and the profits of copper mining were corre-
spondingly slender. To-day the price of copper
is abnormally high, consumption has fallen off
and is steadily decreasing, while production
has already increased."

RETAIL GROCERS' CLERKS.

There need not be many idle moments for
a clerk in a grocery store. If there is a place
where a man can keep himself busy every
moment in the day it is here. When not busy
waiting on customers, there are very many
things that need the clerk's careful attention.
Counters and shelves need dusting, and goods
need re-arranging. Sugar, tea, rice, flour, and
many other goods can be put up in convenient
packages ready to serve. Fruit and vegetables
need careful inspection and sorting. The show
windows need looking after-in fact a grocery
clerk's work is never done; when one thing is
finished there is another to be commenced.
Many clerks coula lessen the amount of work
performed by a lhttle more thought and judg-
ment given to the work to be done. It depends
much on how you plan, whether your work
will be done well and in reasonable time. We
know of clerks who are very good to wait on
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B. GREENING & CO., IN BONDOR FREE.

Vire Manufacturers and Meta/ Per- A ]LADE.
forafors.

VICTORIA Wl RE M ILLS, MITCHELL, MILLER& GO.
-ANITION. ONTARTO.

ARRIVED DIRECI [ROM JpN
ex " Abyssinia,"

CHOICE aad EXTRA CHOICEST

New Crop Japan Te as.

BROWN) BALFOUR & o
HAMILTON.

WarehoRsemen,
45 & 91 Front Street East,_TORONTO.

STORAGE

Merchandise,Furniture,&c
BOND OR FREE.

Advances Made. Warehouse Receipts Issued

DICK, RIDOUT & C0.
WAREHOUSEs

& 13 Frontst.astTEsplanade St. West, TORONTO.

cnemicals there will be a revision of prices
next week. In drugs there is little new.
Quinine stili shows weakness and declining
prices, opium also easy and dull, vanilla and
cardamon seeds lower ; cascarasograda, Iceland
moss, tamarinds, ipecacuanha are firmer. We
quote :-Saî soda, $1 to1.05 ; bi-carb soda,$2.10
to 2.25; soda ash, per 100 lbs., $1.70 to $0.08bichromate of potash, per 100 b., $11.00 to
13.00; borax, refined, 94 to 104c.; cream tar-
tar crystals, 34 to 36c.; do. ground, 36 to 38e.;
tartaric acid, crystal, 54 to 55c.; do. powder,55 to 60c.; citric acid, 70 to 75c.; caustic soda,
white, $2.40 to 2.60 ; sugar of lead, 10 to 11e.;
bleaching powder, $2.50 to 2.60; alum, $1.65
to 1.70 ; copperas, per 100 lbs., 90. to $1.00;
flowers sulphur, per 100 lbs., $2.25 to 2.50;
roll suiphur, $2.00 to 2.25; suiphate of
copper, 16,111 to 6.5o; epsom saîts, $1.25
to 1.40 ; saltpetre 58.25 10 8.75; Amer-ican quinine, 60 to 65c.; German quinine,
55 to 65c. ; Howard's quinine, 65 to
75° ; opium, $4.50 to 5.00 ; morphia,$2.25 to 2.50 ; gum arabie, sorts, 80

C. RICHARDSON & C0.
Manufacturers of

The Celebrated BulI's Head Brand

of Canned Coods,

Pi hsSlcos, Jolos, Jmsi
Wholesale Dealers in

Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HA E REMOVEDi TO OUR NEW FACTORY,
87 RIVER STREET.

1870

Leadlng Wholesale Trade of Hamilton. customers, but are no good when they have to
take the management of the store. It is all
well so long as you say to them do this or doX that, but if left to their own judgment theywnrY nould inake a failure of it. It is very hard to MONTREALK nox, M organ C I ~~~find clerks who have all the qualifications MNRAMy3d 88necessary to please a grocer who is practicalMONTREAL, May 3rd, 1888.WHOLE1SALE DRY G0DS, and systematic in his business. That is the AsiHEs. -The market still wears a quietreason some clerks will suit one party and not aspect, and prices are rather easier, last trans-HA MILTON. another.-Retail Grocers' Advocate. actions in first quality pots being on the basis

of $3.80; seconds nominally $3.40; not e- simgle barrel of pearls has come in lately and
PISH. prices are purely nominal ; receipts of potsH AND are light. There is little doing in the way OfSîlî TINOil AjN/VPush is a talent as much as skill in any export, but first outward steamers next weekart. You can commence pushing by imagin- will likely take out a fair proportion.

in g yourself a pusher. Keep yourself before BOOS, SHOES, AND LEATIIER.-In neither ofyourseif iii your mmnd as a pusher, and such a these lines is mucli briskness apparent ; theframe of mmd will at length make you push. shoe trade are employed at the getting up OfThere is a power of continual imagination of fall samples, but travellers will not likely leaveE1ELOW COST 0F MAN4UFACTURE. yourself in any certain character which does with them for several weeks yet. In leatherinake you more and more like such character. the movement is still limited; it is true stocksImagine the best belongs to you, and you will are not coming forward so freely as they were,end for Samples and Prices. findthebestcoming to you. Imagine the still theodemand swnrt such as to cause anYworst--see yourself in the poor-house-and very apparent diminution in the generallythe poor-house cones to you. Sucess, like heavy stocks as yet, or to create any tendencyaw * c Earity, miust commence at homne-mn the to firmness. Recent English advices reportLJA]ff H OPElIj & C mind.-Fabrics, Fancy Goods, and Notions. the market there as again stagnant. Wequote :-Spanish sole, B. A., No. 1, 24 toHAM ILTONy 
25c.; do. No. 2, B. A., 19 to 20c.; No. 1 ordi---Book agent" How do you do, madami nary Spanish, 21 to 23c. ; No. 2 do., 18 to

,Ie Agents In Canada for Will your dog bite ?" Madam-" Waal, I 19. No. 1 China, 20 to 21c.; No. 2, 17 toTHE SHOTTS IRON 00, GLAGOW, °reckonhewill." Book agent-' Would you have 18c.; hemlock slaughter, No. 1, 23 to 26c.;THE HOTS MO COo GLS ythegoodness to speak to him ?" Madam- oak sole, 40 to 45c. ; waxed upper, light andOffer for sale for spring delivery "Certainly. Sick 'm, Tige! sick 'm.-Harper's medium, 33 to 37c.; ditto, heavy, 31 to 35.;Bazaar. 
grained, 34 to 37c.; Scotch grained, 36 to~o. I Shotts Pig Iron, "á aeMs°hri"s°40.; splits, large, 16 to 26.; do., amaîl, 12 toA 1 os I-The bark "Alice " has finished discharg. 18c. ; calf-splits, 32 to 33c. ; calfskins (35 toALSO ing her cargo of sugar for the Moncton sugar 46 lbs.), 55 to 70c.; imitation French calfskins,1 0NNV, refinery. It weighed 1,324,600 pounds and 75 to 85c. ; russet sheepskin linings, 30to40c.;

No. i LANGLOAN P/G /RN, took sixty-five cars to carry it. harness, 24 to 33c.; buffed cow, 12 to 14c.;
No. 1 SIEMENS P/G IRON. russet and bridle, 54 to 55c.

or Prompt Shipment ex Yard. STOCKS IN MONTREAL. DUGAs AND CHEMIcALS.-A fair sorting trade15 reported, and prices show little variation,MONTREAL, May 2nd, 1888. but with the arrivai of new stocke f ev
amilton, April10th, 1888. 1 PRICES ON APPLICATION. ks oarition

order. You will be more than s atisfied

JAMES TURNER & CO,
Wholesale Grocers,

HAÀMIL"no
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• A WoTON. H. R. MORTON.
- -o -

FINANCIAL ACENTS,
Real Estate and Insurance Agente.

59 Adelaide Street East. Especial attention given
to the loan department.

I. H. MENZIES, F.C.A.,
nARTERED ACCOUNTANT & AUDITOR.

8ecy-Tre. Institute of Chartereâ Accountants.
Room .No. 19 Board of Trade Retunda, Toronto.

inE X ert in Bank and Financial Business. Consult-
re ccountant on Commercial affairs. Montreal

erence: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & CO.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

NConmissioner for Provinces of Brit. Col., Que.,
s ., N. B., Man. and N. W. Territories. And for

es Of N. Y., Cal., Ill., Maine, Minn., and MasB.ornamercialAgent for Mexican Republic.
SoreslPondence, agencies and collections solicited.
t. "rmation and statistics regarding the Dominion,

or Mexican lRepublic cheerfully furnished.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Receiver,
and Assignee in Trust.
B11, oard of Trade Rotunda, Toronto.

EsTABLIsHED 1878.

'IOWNSEND & STEPHENS,
p 14 Melinda Street. World Building, Toronto.
Ublice Accountants, Auditors and Assignees•

5 HigBhst references in Canada and England.
AN E. TOWNsEND. HENRY STEPHENS.

Telephone 1641.

AM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountauts, Arbitrators & General lns. Agts

CitsAGENTS:.

ty Of London Fire lus. Co New York Life Ins. Co.
4 Wellington St. West. .- 42 King St. East.

Telephone Nos. 228 and 16.

i MCARTHUR GRIFFITH & GO.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

cou, nessbooks written up, and Principal's ac-
ship a formed Balance sheets certified. Partner-

IpE arrangedT.
15 Manning Arcade, - TORONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.

ELGIN CEAM ASSIGNEE IN TRUST.
AMBERs, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Trustees, Expert Accountants,
Priv ESTATE BROKERS.

secuit and Trust funds to loan on real estate
r'lty, Particularly favorable rates. 12 King

Guo. Street, east, Toronto.
VOST MCKAy. SAMUEL ALLIN.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

VErs Liquidators, Arbitrators, Account-
OPPICE ants, Auditors, etc.

S 38 TORONTO ST.,h 1

Leading Accountants and Assignees.

ROBINS, SUTHERLAND A CG.,

Receivers, Arbitrators, Public ccountnts, Dealers
in Municipal Debenttires. 27 Wellingtonl St., E., and

36 Front St.. E., Toronto.
CORRESPONDENTS IN GREAT BRITAIN.

WILLIAM ROBINSE e ttSUTHERLAN,
iste Robins Bros.)' (late scot, Sutherlanld& Co.)

Leading Accountants and Assignees.

ESTABLIsHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

do elngt0 Street, East, Toronto, and at Lon-
(i Glasgow, Huddersfield, Birmingham, Bradford,
înipeg, Montreal.

H. R. MORTON & CO.,
Accounitants, Assignees,

Managers of Estaltes.
Quebec Bank Chambers, 4 Toronto Street,

1 AUDITING.

EDWARD BROWN,
Accountant, Assignee, and Estate Agent.

MAIL BUILDING, - TORONTO.

Estates Managed. : Loans Effected.

INsURANCE ADJUSTED. -:- EsTATES MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LOANS NEGOTIATED. - 4 King Street, East,

TORONTO.

DAVID BLACKLEY. .: GEO. ANDERSON, JR.

BLACKLEY . ANDERSON,
public Accountants and Assigleesk nuArust

AUDITORs, ARBITRATORS.

53 Front Street West, -

J. D. HENDERSON,
REAL ESTATE,

Insurance and Financial Broker.

ARBITRATOR AND vALUATOR.

OFFICE, - - No. 8 KING STREET EAST, TORONTO.

to 90c.; white, 91.00 to $1.25 ; carbolic

acid, 55'to 65c.; iodide potassium, $4.00 to 4.25

per lb.; iodine, $5.25 to 5.75; iodoform. $5.75

to 6.25. Prices for essential oils are:-oil

lemon, $2.00 to 2.50 ; oil bergamot, 83.00 to

3.50; orange, $2.75 to 3.00; oil peppermint,

$3.50 to 4.50; glycerine, 25 to 35c. ; senna, 15 to

25c. for ordinary. English camphor, 40 to

45c.; American do., 36 to 40c.; insect powder,

70 to 90c.
FURs--There is nothing fresh in this line;

receipts are still small ,and close sorting of

elts je the rule with dealers in paying our

Puoie which are for prime skins :-
Beaver$3 50 to 4.00 ; bear, $10.00 to 12.00;

cub ditto, $4.00 to 5.00; fisher, $5.00; red fox,

$1.00 to 1.25; cross ditto, $2.00 to 3.00; lynx,

$2.00 to $2.50; marten, 60 to 65c.; mink,

50 to 60c.; fall muskrat, 8c.; winter muskrat,

12e.; spring, 15c.; raccoon, 25, 50 and 75c.;

skunk, 25, 50 and 75C. ; otter, $8.00 to 10.00.

DRY GooDs.-The few days of ethereal

balminess we enjoyed last week were just what

the city retail trade wanted, the counters being

well lined with buvers of spring textiles, but

the easterly winds and raw wet weather since

Sunday had their effect, and business is at

the moment rather dull. In the country

epring goods do not seem to be moving off the

eves very freely ; travellers are now all out,

and while some report fair business, the

majority do not seem to be doing as much
buiness as either their principals or them-
selves would desire, the general tenor of their
letters being that stocks are not much broken
into as yet, and customers are indisposed to

order further goods till more active sales
warrant them so doing. Payments we are
pleased to note show improvement, in some
quarters at least. In cottons, checked shirt-
iqurares . the combination at their

ins ameeting having removed this line from the

list of fixed combination prices; there is also

some probability of cheap cottonades being
placed on the same basis, as some of the mills

bave a coniderable accumulation of this class

of good. nVoollen manufacturers still com-

plain of a great slackness in orders, and there

is junt a posibility that some mills may shut
down shortly. A revised price list of Baldwin

fingering yar.s, &c., just to hand, shows lower

prices. by a shilling a spindle.

GRocERIEs.Business shows an improve-

ment, and travellers' letters are of a hopeful
charater in anticipation ofan active trade to

characerinrtly. Remittaices are coming in
be done short. seman about as they were,

fairly well. Sugars reinery as the wole

granulated being 6Îc. at !refinery to the whole-

sale trade; the general range of yellows je from

C OLLECTINGCi.

oup I - .

sale trade ; the general range of yellows is f rom
51 to 61c., with an occasional off color lot offer-
ing at 5c.; some grocery raws have been mov-
ing at 5j to 5Ïc. The Redpath refinery has
been shut down for a fortnight. New Barba.
does molasses via Halifax and New York bas
been offering pretty freely at lower prices,
sales being reported at 36c., in some cases, in
round lots, but samples shown have been lack,
ing in the Barbadoes flavor. There is still a
great scarcity of syrups, though the plentiful
supply of maple syrup bas lessened the de-
mand; prices remain firm at late prevailing
quotations. For teas, orders are coming in
rather better, and values are steady; the Lon-
don and New York markets show firmness for
all grades except cheapest lines. Coffees in
moderate request at last quotations. Dried
fruits not in much demand, but supplies light
and values firm. Currants are advancing
abroad, and are held at 6ï to 7c. locally; Val-
encia raisins, 6c. Rice firm at mill at $3.50.
Some off brands of tomatoes have been offer-
ing at $1.00 per dozen in large wholesale lots,
but the general range is from $1.10 to 1.25 as
to quality and brand. Lobsters are very high,
and contracts for new pack are being made at
$5.20, and packers will not bind themselves to
fill any large orders ;,other lines of canned
goods as before.

HIDEs.-Onlv a moderate business is doing,
and hides coming in are of poor quality as a
rule. Dealers are paying 65 and 66c. for the
three grades respectively. Sheepskins 90c. to
$1.10; lambskins 15 to 20c.

METALS AND IIARDWARE.-The feature of the
week is the heavy decline in tin. The bottom
has dropped out of the French syndicate
apparently, and tin for May delivery is being
offered at 25c.; locally smali lots are being sold
at 36 to 38c., but these prices cannot be held
long ; there is no give to copper, which is firm
at quotations. In pig iron there is very little
doing, as there are new supplies in steamers
due here in a few days. Prices are altogether
nominal as quoted, and will immediately drop
on arrival of fresh lots; warrants are cabled at
38/7d. We quote:-Coltness, $22; Calder, Gart-
sherrie, and Summerlee, $21.00; Eglinton and
Dalmellington, $20.00 to 00.00; Siemens,
$21.50 for No. 1. No Carnbroe or Shotts here;
cast scrap, railway chairs, &c., none; ma-
chinery scrap, $17.00 to 19.00; common ditto,
$16.00; bar iron, $2.10 to 2.15; best refined,
$2.35 to 2.40; Siemens, #2.10 to 2.15; Canada
Plates-Blaina, $2.50 to 2.60. Tin plates-
Bradley charcoal, $6.00 to 6.50 ; charcoal I.C.,
$4.25 to 4.50; do. I.X., $5.50 to 6.00 ; coke, I.C.,
$3.90 to 4.00; galvanized sheets, No. 28, 5c.
to 7c., accord'ing to brand; tinned sheets, coke,
No. 24, 6c. ; No. 26, 64c. ; the usual extra for
large sizes. Hoops and bands, per 100 lbs., 82.35
to 2.50. Staffordshire boiler plate, 82.75; com-
mon sheet iron, $2.50 to 2.75; steel boiler plate,
$2.75; heads, 84.00; Russian sheet iron, 11c.;
lead, per 100 lbs., -; pig, 84.25 to 4.50; sheet,
$4.75 to 5.00; shot, 86.00 to 6.50; best cast
steel, 11 to 11½c. ; spring, $2.50 to 2.80; tire,
$2.50 to 2.75; sleigh shoe, $2.40 to 2.50; round
machinery steel, $3.00 to 0.00; ingot tin, 36 to
38c.; bar tin, 37 to 38c.; ingot copper, 19 to
20c. ; sheet zinc, $5.50 to 6.00; spelter, 85.00;
antimony, 15c.; bright iron wire, Nos. O to
8, $2.25 per 100 lbs. ; annealed do., 82.30 to
2.40.

OILs, PAINTs, AND GLAss.-Fish oils are not
moving any more briskly, and prices do not
show any recent change; we quote steam re.
fined seal 48 to 49c., Nfld. cod 34 to 35c., Gaspe
ditto 33 to 34c., Halifax 31 to 32c. Linseed,
58c. for raw, of which there is still a scarcity,
boiled 60c.; turpentine 61c. by single brl.;
castor 7ï to 8c. per lb.; olive $1.00 to 1.05 for
pure. Leads and glass firm. Paris green
15c. per lb. in drums; in pound pkgs.
17c. We quote:-Leads (chemically pure
and first-class brands only), $5.75 to
6.00; No, 1, 55.25 ; No. 2, $4.50; No. 3, $4.25; dry
white lead, 5ic; red do., 4¾c.; London
washed whiting, 50 to 55c.; Paris white, $1.00;
Cookson's Venetian red, $1.75; other brands
Venetian red, $1.50 to 1.60; yellow ochre,
$1.50; spiuce ochre, $2.00 to 3.00. Window
glass, 61.50 per 50 feet for first break; 81.60
for second break ; these are straight prices,
the usual discount on 50 box lots being dis-
continued.

Woo.-Is not moving very freely, and mill
men generally are complaining of the paucity
of orders. We quote Cape. 14J to 17c.; Aus.
tralian, 15J to 19c.; domestic supers in great
scarcity and prices nominal; fleece, 28 te 25c.

TORONTO,
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TORONTO MARKETS. HAInDWARE AND METAL.-About the only concessions to effect sales. Lard firm, theimportant feature this week is the demoralized trade being mostly supplied by Chicago makes.state of the pig tin market. This condition SEEDS AND HAY ANI) STRAW.-Trade in seeds
TORONTO, May 3rd, 1888. bas been brought about by the syndicate hav - is still confined to jobbing, and at unchangedDRY GooD.-The warm sunshine of Sunday ing stOpped buying. Stocks on hand, how- prices except for Hungarian grass, whichlias been succeeded by cold rain and raw wind ever, in the hands of jobbers and manufactur- dearer and scarcer, say $2.50 to 2.7. Receiptswhich does not help summer trade. Ther' ers both in Canada and the United States are of hay and straw arce so2ewhat limited, buthas, however, been a marked improvement in comparatively small. The exceptionally high may be expected to increase when farmerthis line of wholesale trade during April. A prices at which it was held brought about a finish seeding.number of houses consulted agree in this, and hand-to-mouth policy, so that the present re- WOOL Tradestilithey also agree that payments of bills due in action does not fall heavily upon the legiti- proOL.Tre d t ill continues very quiet andmate trader. There were, however, a few tons prices are without change. Sales are for smallApril were not satisfactory. A feature worth bought for future delivery, for actual consump- lots mostly and for low grade wools. There is

mentioning is the fact that domestic shirtings tin u nams veycs rvso a nothing important to report as to En1'ropeanhave been withdrawn from the cotton combi- tion, but in almost every case provision bas maotgiprat orpr.s oErpanation andthere snow appaently a " go-as been made to place this. Tin plates have not markets.nation, and there is now apparently ars . felt the effect of this, as the decline in ingotsyou-please " amongst tbe makers of hm was discounted by makers and therefore prices - AmIY £1 <f LDRUGSAND CnE>riicL.-.-Trade is fairly good, are uncbanged. Ail other metais are firm. X . BE ATYiI Othe houses are waiting for northern navigation Payments are not regarded wit Wsatisfaction,to open. Quinine is easier. Cod liver oil will but a marked improvement is looked for beforebe lower when new crop comes in from Nor- the middle of the month. IMPORTERSway. Methylated spirits now quote about $2 HIDES AND SYUNS.-Tbe situation in bides isper gai.H EsADKIs-Testainihieis/ /ersa.-About the on1 dpractically unchanged and trade continues 0 sale&Retad Dealers iFisH.-About the only description now in quiet. Sheepskins are coming in slowly; formarket is pike at 5c. per lb. The ciscoe season best fresh $1.25 to 1.3,5 e the range. Calfskinsi over until September. In the nortb fisher- are in ample supply, and for light the demandmen are patientiy waiting for soutb winds to is fair, but heavy move siowly. Rendered Fis Wss C r e sclear away the ice, until then the boats cannot tallow is scarce and in demand at 5ý to 6e.,get away. There are some British Columbia and rough 2ïc. >.CLOTHS & LINOLEUMS,salmon in stock and bring 20c. per lb. whole. /CLL BTHS & L /NarEgMSsale. By the 10th inst. the new catch will be LUMBER.-Stocks at this point are light, as CURTAIN MATERILS,on the market. According to the N.Y. Bulletin a rule. There is not the degree of speculativeCRT/NMTE/Lof the 1st: "The lobster market appears to building that existed last year, probably be-be working into a strong position. Tbe fisher- cause loan companies and other lenders have MTS, MATT/NGS, Etc., Etc.men on the Nova Scotia coast are exacting the stopped the supplies, and not too soon. Theadvaoncdthe ofa 1.25 peo renatearheonly feature deserving mention is that stock Country merchants given best wholesale terms
advanced rate of $1.25 per 100, wben last year oarsadbilsufar cre a piethey were satisfied to accept 50 to 75c. This boards and bill stuff are scarce, and prices
increased cost must necessarily be placed upon firm ; clear and pickings are in light supply. 3 KING ST., E., - TORONTO.the stock in tins, and the value will be much We quote :--inch clear and pickings, $25 tohigher to the packers than usual. The re- 28 ; 1 inch, $27 to 29 ; flooring and dressing,moval of the duty, it is therefore believed, will $16.50 to 18.00; mill culis, $7.50 to 9.00.
be more than off-set by theafisermen's action; PRovi ioNs.-Heavy receipts of butter have THOMAS MARKS & CO.,bence it is doubtful if any advantage wiil be glutted this market, whicb le now weak at 17 to M R H N Sgained by the Government favor of permitting 18c. Newcheese is offering and jobbing at MERCHANTS,the fish to be admitted into our ports free." 1Ojc. There is very littie demand for old, dr u vu WIISFLoUR AND MEAL.-Prices for flour in some which is nominal at 12c.; the new make is Forwar andA ll Owne1instances are a little higher this week The said to be of very good quality. The market
improvement noted h&R a has.. t + lp,-for boo nrnais vp ja +rn -.- Il -1- (il-for hog roducts snv fi,

ilýi a aeast not fallen off,if the enquiries do not yet result in much busi-
ness. Bran is offering at $15.50 to 16.00;
there is not much selling, and it is to be ex-
pected that the demand will now begin to
decline.

GRAIN.-Values of fall and spring wheat
show an advance of about 2c. per bush. since
our last review. There have been some very
respectable transactions in spring for export,
while the local mills take white. We quote:-
No. 1 fall, 89 to 90c.; No. 2, 87 to 18c.; No. 3,
84 to 85c.; No. 1 spring, 84 to 85c.; No. 2, 82
to 82jc ; No. 3, 79 to 80c. The market closed
firm at quotations. Barley unchanged from
last week and purely nominal. Peas are firm,
but none here to offer ; we quote 68 to 70c.
Oats are a little easter. There is a demand
for rye, but none offers. Corn is nominal.
According to the Chicago Farmers' Review, the
condition of the winter wheat, which was ex.
pected to improve with the end of the spring
thawing and freezing, has on the contrary de-
clined throughout April in most sections of
the central West. Many correspondents re-
portrthe droug has already severe. Takingthe reports of last week on the condition of
winter wheat in Ohio, Indiana, and Illinois,
they do not indicate a crop for those states inexcess of 62 per cent. of an average one. A
large acreage has been plowed up. Complaints
of injury from drought and cold winds come
from other winter wheat states.

GROcERIEs.-This market presents few inter-
esting features this week. In coffees, Rio is alittle firmer, without any quotable change here.
All good dry fruits are in demand and active
with an upward tendency. Syrups are nowmore plentiful with quotations as before. Insugars the market is even and steady without
any alteration in prices. We note an improveddemand for the better grades of tea. The N.Y.Bulletin of the lt says: "Teas of all kindsare ruinously low, and a recovery onmvaluesooner or later must come ; but it seems iii-
advised to start an advance in the face of new
crops, and the majority of the local trade ex-
press disapprobation of any move looking to
that end."

A despatch from Yokohama says: "The
tea market opened at $40 per picul. The first
steamer for San Francisco will leave May 11th
with 3,150 packages for the American market.
Freights, 4c."

- -ripluuum m ery nrm; iong clear, 9ic.;round lots have sold within the week for 91c.breakfast bacon, 11½ to 12c. Eggs remain
steady, 12c. Dried apples are out of market;
evaporated are very dull, buyers would make

WALKER BU T T E R WORKERS,
Storekeepers and others engaged in packing

Butter will save time and money by investing.Three sizes. Prices on application.

JAMES PARK & SON,
§T. LAWRENCE MARKET, TORONTO.

FISHlNG NETS
OF ALL KINDS

Kept in Stock and made to order.

WATERPROOF OllED CLOTHING9
HORSE AND WAGGON COVER8.

Cotton Ducks from 18 to 72 inches wide.
Flags and Bunting. Ropes, Blocks, &c.

J.
76 Front St., East, Toronto.

Stores, warehouse., offices & Wharves,

SOUTH WATER ST.; PORT ARTHUR, ONT,
Write or telegraph for Lake Transportation orMarine Insurance.

TO THE FUR TRADE.

GOFENE & SONS COMPANIHave acquired from Louis Robinson, the inventor
and patentee, the exclusive right to manufacture

and sell the

New Detachable Fur Collar for Ladies,
For the Dominion of Canada,

Whicli has been granted to said patentee by theCommissioner of Patents at Ottawa, Dec. 22nd, 1886.The Public are cautioned against making ,r sellinq

said collar, or infringing upon the rights of the saiti
Transferees.
GREENSHIELDS, GUERIN & GREENSHIELDS,

Attorneys for Greene & Sons Co.
Montreal, April l6th, 1888.N.B.-The undersigned are prepared to grantrights to manufacturers at a moderate royalty.

GREENE & SONS CO'Y.

STANDS ANYWEIGHT OR MOTION
HIGHEST TESTIMONIALS :HARDWARE STORES ALL SELL IT

BEST WHITE METAL'KNOWN

1872
TIMES.
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Ontario & Quebec R'y Co. k R1R Smis y & o.,
29 FRONT STREET WEST.

We have received instructions fron

the
akes.

sueds
Lnged
,h is
eipts
[but

mers

and
inall
Sre is
peari

to sell en bloc at our warerooms,

ON THURSIAY, IOth DAY OF MAY,
at two o'clock p.m., the stock belonging to the

Estt 0f Andrew Gregg, Churchill,
Consisting of:

Pite and Fancy Dry Goods............$1,256 92
Bots y-rade Clo hi s g............. .................... 249 85
B oot nd s ......................................... . 5 5
Groce ed s e ............ .............. 165
Sroekes, etc Glassware......... ........ 178 53

S uF rniture and Fixtires..................... 125 00

S3,367 66
atthek and inventory mnay be seen on the premises
Barbeurchill, and inventory at the office of Clark,

& Co., 38 Toronto Street, Toronto.
wit l-Ms.-One-third cash, balance in 2 and 4 months
the ititerest at 7 per cent. per annum, secured to
dep oýt19ftion of the inspectors. Tein per cent.

ot ttime o! sale.

ESTATE 0F THE

Canada Carriage Parts Co.
83 NIAGARA ST., TORONTO.

Tenders will be received up to the

8th Day of May next,
at 12 o'clock, noon,

For the whole or any part of the
assets of this estate.

Ths stock is composed of Malleable Irons, Bolts,
Car.s, Gears, Carriage Springs, Axles and Generalae Hardware, Iron, Tire Steel, etc., etc., Sleighs

i ih Material, Carriage Bodies and stock for
arid T- ear Stock, finished and rough state, Tops

'i ings, Mason Runners, Lumber, etc., etc
WOOD WORKING MACHINERY.

eiker pPlaner, Rounder, Mortiser, Tenoner,
elte rosscut Saws, Jointer, Sand Drum, Sand

achines, etc., etc.

ON WORKING MACHINERY.
Ury Grinders, Tire Machines, Drills, Boring

n p , Bradly Hammer, etc.. etc., Pulleys, Belt-
I tterns, Drafts. Also wood and iron-working

tue and ete sets. Shop Fittings, Office Furni-0 g . Total stock, $14,292 95.
Th ocues fuinished on application.
daSt ffertry and plant is in perfect running order,

to!i9uins at ea 0 opportunity to any one desirous o!

te pre88ises, which are commodious and well
the Purpose, may be let.

ply hnery is new and in perfect order.
Mr. Macklin, in charge of the factory, or

E. R. C. CLARKSON,

26 Wellington St. East, Toronto.

eATIs MANDFACIDRING cosy,
6to 28 NAZARETH STREET,

MONTREAL.

VfiP»,9l18 Japans, Printing Inks,
p. WHITE LEAD,

ach/nery 0/s, Axie Grease, dc,

OF CANADA.

on the FIVE PER'CENT. DEBENTURE STOCK
of this Company, will be paid at the Office of Messrs.

Morton, Rose & Co., Bartholomew House, London, i -

England, on and after that date to holders on the;

London Register on the 27th instant, and to holdersT
on the Montreal Register on the 9th prox.

Interest for the same period on the Common Stock Tenders are invited for stores o! Varions kinds
of the Company, at the rate of 6 per cent. per annum,reqnired by the Company at Montreal, London,
will be paid on and after the same date at the Bank
of Montreal, Montreal, or at the office of Messrs. Portland and other places, dnring the twelve

Morton, Rose & Co., London, England, at the option months commencing Jnly ist, 1888. Forms of
of the holder, to Shareholders on the Register on the tender wîth fnll particulars can be had on appli-
9th prox. cation to John Taylor, General Storekeeper at

Warrants for these payments will be remitted t Montreal, or to the Depnty Storekeeper ai Lon
the registered holders.

The Debenture Stock Transfer Books will close ind Portland.

London on the 27th inst. and in Montreal on the 9th Tenders endorsed "Tenders for Stores," and ad-
prox., and the Common Stock Transfer Book will dressed to the undersigned, will bu received on or
close in Montreal on the 9th prox.

The Books at both places will be re-opened on the before Thursday, May 3lst.

STOESONTRAHCS.

2Tod June next.

catio to Jhn Talor, General Manageeer.a

By order of the Board,

CHARLES DRINKWATER, Montreal, April 10th, 188i8.
Secretary.

Montreal, April 21st, 1888.

Canadian PacificRailnwy Comipany,

NOTICE TO SHAREHOLDERS.

.New <Ld2n-Hand acn
OESCRIPTI CMAOGUE f E [[ PUCI" N ET E

IRA TFO C. IN

The seventh Annual Meeting of the Shareholders
of this Company, for the election of Directors and
the transaction of business generally, will be held on

WEDNESDAY, the 9th DAY of MAY, AiStrOi's BOSS Eluplic SPri% Gear.
next, at the principal office of the Company in Mont-
real, at twelve o'clock noon.

The meetiag will be made special for the purpose
of-

1. Authorizing the issue of bonds secured by mort-
gage on the Company's subsidy of lands, and deter-
mining, under the authority of the Charter, all mat-
ters relating to such bonds and mortgage.

9. Confirming any agreement that may be made
with the Canadian Government concerning the said
bonds and mortgage, and authorizing the removal of
certain restrictions imposed by the original Con-
tract; as set out in the schedule to the Act 44 Vic-
toria Chapter one.

3. Considering and accepting, and taking such steps
as will make available any legislation during the
present Session of the Canadian Parliainent respect-
ing the foregoing matters.

The transfer books of the Company will close in
Moptreal and New York on Tuesday, 1st May, and
in London on Monday, 16th April, and will be re-
opened on Thursday, 10th May next.

By order of the Board,

CHABLE3 DRINKWATER,
Secretary.

Montreal, 7th April 1888.

J. & J.

Should be used by every carriage maker, and
handled by every hardware dealer carrying their
supplies. Why ? 1st. They secure in it a salable
article at a salable price. 2nd. Every Gear
hung with our Improved perfect single plate
springs, ensuring easy riding without jerking, jarr-
ing, or undue motion. 3rd. Every Spring and part
of Gear warranted In fair k sage. 4th. We have
always made it a point to protect our customers by
supplying the trade only, in all sections where
they do us and our goods justice by their demands
tor them-and always wili. Send for descriptive
circular.

J. B. ARMSTRONG MANFG. 00., Ld.
GUELPH, - CANADA.

T A Y LOR,
ToROwo s.AFE WOKS

IM ESTABLISHED
1 8 55.

MANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
g'ir PRISON LOCKS AID JdAIL WORK A SPECIAL TY.

W1 es,, the attention of jwellers to eur new style of Fire and Burglar Proof Safes,
specially adapted for their ue.

The Half-Yearly Interest due on the

CLARK, BARBER & CO., TRUSTEES, FIRST OF JUNE NEXT,
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NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,
Cotton Spinners, Bleachers, Dyers

and Manufacturers.
Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.
Bal Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactuers of Hosiery.

Grey Cottons in a variety of Grades.
Fancy Wove Shirtings in several Grades and

and new patterns.
Striped and Fancy Seersuckers.

Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

11 ColborneSt.,.Toronto. 70St. PeterSt.,Montreal

W. STAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

OAcUACTURLOAF

Omce School, Church & Lodic Fw11i

GEO.

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE:

F. BOSTWICK, 56 King St. West.

Dominion Wall Paper Factory.
M. STAUNTON & CO.,

Manufacturers of

FINE WALL PAPERS & {
) CEILING DECORATIONS,

WERE AWARDED THE FOLLOWING PRIZES:
Silver Medal at the Dominion and Ontario Pro-vincial Exhibitions, 1886; also Toronto, 1881, 1885,at London and Colonial 1887, and Antwerp E'xhibi-

tiona, 1886. Samples sent to the ]lrade on application.

WllÎnsonl's Paient Solid SieelSccrper

MADE BY

THE WILUNSON PLOUGH O., (L'), AURORA, Ont.
Also manufacturers of

Wheeled & Drag Railway Barrows,
STrapers. i Etc, adMI

THz STANDARD PLOUGHS 0F THE DOMINION.

IF YOU REQUIRE AN rE

OFFIMANUFACTURERS' LIFE
INSURANCE COMPANVY.

We can suit you.
The Manufacturers' Accident Ins. C0,

Under the same management and directorate.G UU(iIStBJRliU BRO Head Office: - 38 King St. E Toronto. Ont.

PRESTON and GALT, Ont.
Send for our new Illustrated Catalogue and Prices.

Incorporated by Special Act of the Dominion

Parliament.

TORONTO AGENTS: OVER $3,000,000.
BLACKBURN & HODGES, Full Deposit with the Dominion Government.

President:
Right Hon. SIR JOHN A. MACDONALD, P.C.. G. C. B.

TIM VICE-PTIESI-DENTS :-Geo. Gooderhamn, Esq., Presi-
Tdent o the Bank of Toronto; William Bell, Esq.,

[ 9 J. B. CARLME, Managing Director.

This journal as completed its twentieth yearly SPECIAL PLANS OF INSURANCE.Volume, June to June, inclusive. MODIFIED NATURAL ENDOWMENT PLANBound copies, conveniently indexed, are now MODIFED NATURAL E MENT PLAN
ready. Price $3.50. MODIFIED NATURAL PREMIUM PLAN

66 CHURCH ST., TORONTO. Agents Wanted in Uniepresented Districts.

FAMOUS OIL STOVE

One, Two and Three-
Burners.

Simple in3TOVES.
Operation and
Very Cheap.

On the 3-burners, boiiing, broiling ani baking cao
be done at the same time, ani will do theentire work of a family of ten

-persons.-

VAPOR STOVES "I"
Ail Srzes

-- Warranted the best made,

Refrigerators, Ice Crean Freezers, Water Filters, Galvanized Eavetroughs, Tinware
of every description, Japanned Ware, Tinware Supplies, &c.

McClary Manuf'g goe LONDON, TORONTO,
MONTREAL & WINNIPEG.

'New American'_Water Wheels.
PREFERRED BY MILL EXPERTS AS THE VERY BEST.

Was selected for driving the large Keewatin Mil. Will Grind, witb
Rolls, over 2 Barrels per tabled horse power.

F. P. CAVE, roller mill builder, ThistletownOnt., writes, "She is a daisy," and
" I will not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUFACTURERS IN CANADA FOR PATENTEEs.

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,1T. CATHARINES, ONTARIO,
Sole Manufacturers in Canada of

THI-I " SIMONI)S', SAV&77
'AT CREATLY REDUCED PRICES.All our Goods are manufactured by the "Simonds proces.

Our CIRCULAR SAWS are unequalled. We manufacture IbGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVCHAMPION, and al other kinds of CROSS-CUT SAWS. Our1H
Saws are the east in the market, and as cheap a the cheapeat.
your Hardware Dealer for the St. Catharines make DoSawn.The Largest Saw Works ilu the Dominion-.

M16-
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NORTH ERN
ASSURANCE COMPANY,

·C1 T-DCDMTN MT E NG-.
Branch Ofice for Canada:

Notre Dame St., Montreal.
Subsc ribINCOME AND FUNDS (1886).
01 iee Capital................................... $15,000,000
cena aid .... ..... 1,500,000ua u d ......... ............... 16,485,000&Iaua enue from fire premiums ...... 2,910,000
AunUl revenue from life premiums ...... 990,000

venue from interest upon in-·..................................... 690,000

ES LOCKIE, - - Inspector.

en.1 ,188 7  ROBERT W. TYRE,

LAN LINE
ROYAL MAIL

E A M s i I P S.

Sununer Arrangement. 1888.

LIVERPOOL & QUEBEC SERVICE.
?]%ohFROM

SOOL, STEAMER. QUEBEC.
icnr Ap-ril 20... *Circassian ... Friday, May 11

' Y7" 26... Sarmatian... 'Thursday 17
May 3... Parisian " 24

11... *Polynesian .. Friday June 1
1  ay 17... Sardinian......Thursday " 7
nrday 25... *Circassian ... Friday 15

'31... Sarmatin ... Thurs2ay" 21
day June 7... Parisian ... .. T"s " 28

1'ld y 15... *Polynesitflii... Friday July 6
y 2... Sardinian .... Thursday 12

29... *Circassian .... Friday 20SayJuly 5... Sarmatian ... Thursday " 61
day , 12... Parisian ....... " .Aug. 2

20... *Polynesian... Friday 10
26... Sardinian ... Thursday 16

nred Aug. 3... *Circassian ... Friday 24
S ay ... Sarmatian ... Thursday 30

rida 16... Parisian ... Sep. 6

S a 24... *Polynesian ... Friday 14
y 30... Sardinian ... Thursday 20

iradSep -7-... *( ircasian...... Friday " 28
13... Sarmatian ... Thursday Oct. 4

riday 20... Parisian ......
urSad 28... *Polynesian ... Friday 19

7&t]ay Oct. 4... Sardinian ... Thursday " -5
S0F PASSAGE BY MAIL STEAMERS.

Cabil$ 0  QUEBEC To LIvERPOOL.
ti'o $60.0, $70.00 and $bO.t0 according to accom-

'0Servants in Cabin, 8 0.00. Intermediate,
4l1.0 Steerage, $20.00. Return Tickets, Cabin,

S'30.00, $150.00. Intermediate, e60.00. Steer-

abin ° olnesian, Circaassian or other extra steamers.
io 00, 860.00 and $70.00 according to accom-

Inrmediate, 830.C0. Steerage, $2000.
t Tickets, $90.00, l10.(0 and $130.00. Inter-

Cattle. $60.00. Steerage, $40.00. Liverpool direct.
l r 8g or Sheep are not carried on these

and every information, apply to

H. BOURLIER,
Corner King and Yonge Streets, Toronto.

ESTABLIS
LIHED 1845.

Lp,ç OEE & CO.,
o, C Commission Merchants,

chl S treet, - - Toronto, Ont.
Ecor 5 EE.•

TnOMAS FLYNN.

EUROPEAN MARKETS.

LONDON, May 2nd.

Beerbohm's message reports: Floating car-
goes-Wheat, firm. Cargoes on passage-
Wheat and maize, quiet, firrn. Mark Lane-
Wheat, steady; maize, firm; flour, Enghish,
steady; American, quiet. French country
markets generally dearer. Paris-Wheat and

flour, quiet.

LIVERPOOL, May 2nd.

Spring wheat, 6s. 9d.; red, 6s. 9d.; No. 1

Cal., 6s. 9d. to 6s. 11d.; corn, 5s. 5d.; peas, 5s.

8d.; pork, 67s. 6d.; lard, 40s. Od.; bacon, short

clear, 38s. 9d.; long clear, 41s. 3d.; tallow, 26s.

3d.; cheese, 59s., colored, 54s. Wheat steady ;

demand fair; holders offer moderately. Corn

steady; demand fair.

TORONTO PRICES CURRENT.

(CONTINUED.)

sawn Lumbdr, Inspected, B.

Clear pine, li in.or over, per M.......$37 3900
Pickings, 1¼m.or over...................2700 2900
Clear & pickigs,1 in .............."2-300 2800

Do. do. 1i and over ............... 31600 1800
Flooring,1i &iin................16 00 18 00
Dressing.--""-"......................1200 1300

Ship.culsstks &sidgs .......... 1200 13 00
Joists and Scantling 12050 0000
Clapboards, dressed .............. 2 50 260
Shingles, XXX, 16 in................. 1 40 1 60

" XX ........................... ". 1 85 1 95
Lath .............. ....... .."."".."" """ """ "" 10 00 13 00
S ruce...........................10 00 1300
Hemlock .. ........ ... ". """""• 12 00 14 00
Taiarac ......"... •""""•"""".. :: ..... 2 ù 140

iard Woods- Mt1. ft. B11.

BirchNo.1and
2  .... $1700 2000

Maple, ......................... 6000 8500
Cherry,. " - ".................."24 00 28 00
Ash, white,.".."...""""""""".".16 00 18 00

black,.."..................1200 1400
Elm,soft. .'..................1800 0000

"l rock " ".".... ----... """"..... 5 1 00 00 00
Oak, white, No.1 and2............1500 3000

" red or grey"....-......... . 1800 2000
Balm of Gilead, No.1,&

2
"

. .. . . . . . . . . 1300 1500
Chestnut .•.•"""""'""".25 00 30 00
Walnut, lin., No. 1&2.........""-.......8 00 10000
Butternut -- "."•""""""•..... 4000 5000
Hickory, No. 1,& 2 . . """"""

. . . " 2800 0000

Basswood -"..--"""" " 16500 18000
Whasswood........................... 3500 40 00
Whitewood, F

Fuel, &c.

Coal, Hard, Egg..................s6 75
' "6 Stove .......... . . . . ... """ 6 75

"4 "i Nut.................•.-- ."•"""" 675
Soft Blossburg"...---........... 6 50Briarhill best............ 00

Wood, Hard, best uncut .......--..... 5 0
2nd quality, uncut.. 5 50

" cut and split..--...""" 5 50
Pine, uncut..................00

" cut and split.......... 03
slabs........-- •.. 3 50

Day andstiraw.

Hay, Loose New, TimothY........•••$1• 00
Clover..". .... il 00

Btaw bnded...t.......................70
Ba1ed HYfr..laO............. 7100

second-class...... ..- ----»*, 900

000
000
000
000
0 00
600
0 00
0 00
4 50
550
4 00

17 00
13 00

13 00
9 00

il 50
10 00

LIVERPOOL PRICES.

May 3rd, 1888.

Itr ..... ............... u.

No.1 Cal...............-""""".
Corn............ .-.................... .5 8No.e a l............... ""»....................
Lrd .............................. 4

Peas ...-.. ". - " " " "........ 40 6
Lard .... " " " - " " " ' "............ 67 6
Pork .....--......... """""""."""" .41 3
Bacon, long cler...... ............. 38 9

" 'short clear.................."" .""""•" 26 3
Talow............•••.•'"..""" ..... ... 58 3
Cheese.......•...•......

CIEICAGO )PRICES.

g3y TelegraPh, May3rd, 1888.

Breadstus. iper Bush.

Wheat, No. 2 Sprimg, spot..••...$0 81g 000

:**'"*'-« 7 000
Born ..................... ....... 0 3Î 000La t , tie rc...p.. ' .......... .. 0 7 00

or n b.. ... . . . . . . . . . . ..-" " " . ... . . . . . . ... 0 30 0 0 0 0

.•.• $••••".13 65 000

Lard, tierces.........--" 7 30 0 00

Ham5 ............................ 000 000
Bacon, long clear..... ...... "...... 00 000

"e short cle r.........•"

WALL PAPER.
We are now placing in Stock our new Fall importaitions, which comprise soime of the newest andchoicest designs, and will be found well worthy of

inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, WheelCut, Sand Cut, Bent and Bevelled Glass for domesticpurposes.

PLATE GLASS.All sizes. Immense stock. Quotations furaishedfor glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

ii LARGEST SCALE WORKS
IN CANADA.

Over One Hundrèd Styles of
HAY SCALES,...

GROCER SCALES,
GRAIN SCALES.

IMPROVED SHOW CASES.
REDUCED PRICEL

C. WILSON & SON
46 Esplanade St.

Toronto.

Intercolonial Railway
OF CANADA.

THE

Roy Mail Pass er & FreUi t Route
BE TW E EN

CANADA & GREAT BRITAIN,
and Direct Route between the West and al

points on the LOWER ST. LAWRENCE
and BAIE DES CHALEURS, also, NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,

CAPE BRETON and
NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Carsrun on Through Express Trains.
Passengers for Great Britain or the Continent by

leaving Toronto by 8.30 a.m. train, Thursday wil
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ac-commodation at Halifax for Shipment ofGrain and General Merchandise.

Years of experience have proved the Intercolonial,in connection with steamship lUnes t and fromLondon, Liverpool. and Glasgow to Halifax, to bethe Quickest reight Route between Canada and
Great Britain.

Information as to Passenger and Freight Rates
can be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto.
D. POTTINGER,Chie! Superlnteudmnt

RallW& aOfes. Moncton, N.B.$ Nov. 22nd.. 1M7.
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THE

RATHBUN COMPANY
DESERONTO,

PRIVATE BA]KERs.

MANUFACTURBERS OF

FreightCars,l.umber,Shingles
Every Description of House Building Goods,

(Stair Work a Specialty).
CEDAR OIL, for removing scales and sediment from

steam boilers. CHARCOAL, IRON LIQUOR,ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
s manufacturing an article of Hydraulic Cementthat can bedepended upon for construction of cul-verts, cisterne, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO'Y,- - Deseronto. Ont.
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRIS TERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TEL.EPHoNE 244.

E. COATSWORTH, TR., L . B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,
f3arristers, Solcitors, &c.

OFFICEs-BANK BRITISH NORTH AMERICA BDGS.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID BENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY.

KINGSTONE, WOOD & SYMONS,
Barristers & Solcitors.

F. W. KINGsTONE. 8. G. WOOD. DAVID T. SYMONS.
OFFIcEs-North of Scotland Chambers,

Nos. 18 and 90 King Street West, - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTO, - - ONTARIO.
Offices, - - - - - 4 King St., East.

TELEPHONE NO. 65.

R. P ECHLIN,
BARRISTER,

Solicitor, Notary Public, &c.

OFFICEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and'30 Toronto Street,

TORONTO.
J. J. MACLAREN J. H. MACDONALD, Q.C.
W. M. MERRITT G. P. SEEPLEY
W. E.MIDDLETON E. C. DONALD.

PARKES, MACADAMS & GUINTHER,
BARRISTERS.

14 Front St., West, Toronto.
PARKES, MACADAMS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

R. K. 00WAN,
Barrister, Solcitor, &c.,

OFFICE-Over Federal Bank, LONDON.
Commercial business solicited.

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
aEO. O. GIBBONS GBO. M'NAB
Þ. MULKERN FRED. F. HARPE?
WINA & CAMERON,

Barristers, Solcitord, Notaries, Etc.
OFFICES:.-....... CORDINGLY BLOCK,

Cor Cumberland & Lorne Streets,
Port Arthur, Ontario, Canada.

A. S. WINK. W. K. CAMERON.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C.,
C. H. CLINE.

DAVIS & GILMOUR,

J. W. LIDDELL.

Barrlsters, Solicitors, &c.
OFFICEs-Mclntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
'L. H. GILMOUR GHENT DAVIs

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - North-West Territory.
T. C. JOENSTONE. F. F. FORBES.

STOCK AND BOND REPORT.

BANKS.
Capital . Divi- CLOSING PRICES.

Sub- Capital Rest dend --_--

scribed· Paid-up. . last TRoirNTo. Casb VOJ
6 Mo's. Mav 3. per sh&

British Columbia...............$2,500,000 $1,824,937 8 486,000 3 %British North America .... ........ $943 4,866,666 4,866,666 1,100,000 3jCanadian Bank of Commerce............ 50 6,000,000 6,000,000 500,000 31Central.......................... 100 500,000 500,000 45,000 3Commercial Bank of Manitoba ......... ............... 261,21i 20,000 3èCommercial Bank, Windsor, N.S. ....... 40 500,000 260,000 78,000 3jDominion ......................................... 650 1,500,000 1,500,000 1.070,000 5Eastern Townships ........................... 5 0 1,50,000 1,456,136 425,000 3jFederal ............................................. 100 1,250,000 1,250,000 150,000 3Halifax Banking Co............................ 20 50,000 500,000 100,000 3Hamilton ......................... 100 1,000,000 1,000,000 340,000 4Hochelaga...-.................................. 100 710,100 7 0,100 100,000 3Imperial.........................100 1,500,000 1,500000 5550000 4L Banque Du Peuple............... 50 1,200,000 1,200,000 303,000 3La Banque Jacques Cartier ... 25 500,000 500,000 140,000 3La Banque Nationale ..................... 100 9,000,000 9,000,000 2.........: 2London ................---......................... 100 1,000,000 23,598 50,000 31Merchants' Bank of Canada...............i100 5,799,900 5,799,200 1,700,000 3jMerchants' Bank of Halifax............... 100 1,000,000 1,000,000 120.000 3Molsons .......................................... 50 9,000,000 9,000,000 875,9000 4Montreal........................................... 200 12,000,000 19,000,000 6,000,000 5New Brunswick . ............. ....... 100 500,000 500,000 350,000 6Novaeotia................................... 100 1,114,300 1,114,300 4C0,000 3jOntario ..........-----.............................. 100 1,500 , 1,5 ,000 525,000 3jOttawa .. ........................... 100 1,000,000 1,000,000 310,000People's Bank of Halifax .................. 920 600,000 600,000 35,000Peo le's Bank of N. B........................ 50 .... 150,000 ........bec............................................... 100 3,000,000 9,500,000 325,000 3St. Stephen's..................................... 100 900,000, 900,000 25,000 4Standard........................................... 50 1,000,000 1,000,000 340,000 3jToronto ............................................. 100 2,000,000 9,000,000 1,250,000 4Union Bank, Halifax........................... 50 500,000 500,000 40.000 2Union Bank, Canada ....................... 100 1,200,000, 1,900,000 50,000 3Ville Marie.......................................... 100 500.000 477,530 20,000Western ............................................. 100 500,000 820.424 35,000 3Yarmouth .......................................... 100 300,000 215,000 30,000 3
LOAN COMPANIES.

UNDER BUILDING Soc's' ACT, 1859.
Agricultural Savings & Loan Co......... 50 630,000 616,585 ' 88 3Dominion Sav. & Inv. Society............ 50 1,000,000 918,50 10000 3Huron & Erie Loan & Savings Co...... 50 1,500,000 1,100000 4370001 41Hamilton Provident & Loan Soc. ...... 100 1,00,000 1,100:0001 200,000 31Freehold Loan & Saving Company 100 2700,000 1,90,000 5,70001 5Union Loan & Savngs Co .......... 50 1,000,0àoî 627,oo 200,000i 4Canada Perm. Loan & Savings Co...... 50 3.500.000 9,300,000 1,180,000 6Western Canada Loan & Savings Co. 50 3,000,0001 1.4'1.000' 700.000 5Building & Loan Association ............ 25 750,000ý 750,000 95:000J 3Ontar o Loan & Deben. Go., London... 50 2,000,000l1,200,000 321,000l 3jLanded Banking & Loan Co............ 100 700,000' 493,000 70,000 3Ontario Loan & Savings Co., Oshawa. 50 300,000 300,000 70,000 3jFarmers Loan & Savings Company ... 50 1,057,250 611,430 107,196 3People's Loan & Deposit Co............. 50 600,000 564,580 100,000 34London Loan Co. o Canada.............. 50 660,700 600,000 53,0001 3jCanadian Savings & Loan Go............. 50 750,000 650,410 150,000 4

UNDER PRIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100 9,250,000 45000 00,000, d3Manitoba & North-West. Loan Co. do. 100 1,950,000 312,500 111,000 3¾British Can. Loan & Inv. Co. Ltd. do. 100 1,620,000 322,412 11,000 3Canada Landed Credit Co. do. 50 1,500,000 663,990 150,000 4London & Can. Ln. & Agy. Co. Ltd. do. 50 5,000,000 700,000 360 000 5Land 2ecurity Co. (Ont. Legisla.)5...... 95 498,850 230,000 215,000 5 i

DoM. JOINT STOCK CO's' ACT.
Imperial Loan & Investment Co. Ltd. 100 629,850 625,000 96,4001 31National Investment Co., Ltd ..... 100 1,700, 425,000 390,000! 3Real Estate Loan & DebentureG.o. 50 8,00 477,209 30,000.
ONT. JT. ST. LETT. PAT. ACT, 1874.
British Mortgage Loan Go.................. 100 450,000' 289,036 48,500i 34Ontario Industrial Loan & Irrv. Co. 100 466,800 4309,06 80,00 3àOntario Investment Association...... 50 2,665,600 700,000 ... 000

MISCELLANEOUS.
Canada North-West Land Co. 5 £1,5W,00u E1,5W,00 910,408Canada Cotton Co... ............. $100 $2,000,000 i1,000,000 ..1,408..Montreal TelegraphGo.....................40 2.000,000 j2,000,000 . .New CityGas o., Montrea...........40. .. 2. 0,000. ....N. S. Sugar Refinery............ ' 500-..........
Toronto Consumers' Gas o. (old). 50 1000000 1000'0003

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Lut roisletNo. Divi..NAmE oF CoPANY.e Sale.shares. dend. 
04:<oAOMpi21c Ap'1 21

90,000 5 Briton M.& G. Life. £10 £1
50,000 15 0. Union F. L. & M. 50 5 231 24

100,000 ...... Fire Ins. Assoc......10 2 190,000 5 Guardian ............... 100 50 77 79
12,000 32 Imperial Fire......... 100 25 160 16>

150,000 10 Lancashire F. & L. 20 2 5a 635,869 90 London Ass.Corp... 25 12 51 53
10,000 10 London & Lan.L... 10 1 4 4j74,080 19 London & Lan. F... 25 94 10

2300,000 57J Liv.Lon.& G.F.& L. Stk 2 33 3430,000 90 Northern F. & L ... 100 10 54j 55190,000 24 North Brit. & Mer.. 25 6 40b 41J6,799 5 Phœnix ............... 50 50 245 255
200,000 9 Queen Fire & Life.. 10 1 3è 4100,000 41 Royal Insurance.... 90 3 38J 39J50,00 ...... ScottishImp.F.&L. 10 1.

10,000 ...... Standard Life ...... 50 12.

CANADIAN. May 2.
10,000 7 Brit. Amer, F.& M. $50 $50 91 949,500 15 Canada Life ......... 400 50 .......
5,000 10 Confederation Life 100 10.
5,000 10 Sun Life Ass. Co ... 100 12% 2404,000 6 Royal Canadian ... 130 15 ............
8,000 5 uebecoFire ......... 100 65 ............
9,000 10 peen City Fire......50 25 900

10,000 10 estern Assurance 40 90 142 144

.i2 * .. *.
142 ....119a 120

Suspended

16
216 218*

49 ....113 ......
133 136

96 100
137 ......
...... ......

133 135
118 ......
...... ......
214J 215a
210 .... 1
140 ......
121 122k
125 126

98

...... ...
.. :. . .

127 130
207 212

98
...... 60
...... .....

113J 114
100 ..

35 ..

100

53j 54j .....
50 60
91f 96 3

209 210 83-9
2 612.60

182 18.3 91.00

RAILWAYS. var Londo

Atlantic and St. Lawrence ............... £100
Canada Pacific ............................... 100 60Canada Southern 5 %lst Mortgage... ...Grand Trunk Con stock .................. 10 il

5 % perpetual debenture stock ... ... 121 01
do. Eq. bonds, 2nd charge...... ... 130 1
do. First preference............... 100 69
do. Second 'iref. stock ............ 100 46
do. Third pref. stock ............ 100 25

Great Western per 5% deb. stock...... 100 117 119
do. 6% bonds, 1890................. ... 104

Midland Stg. 1st mtg. bonds, ............ 100 111
Northern o fCan. 5% first mtge ...... 100 107 1

do. 6% secondpref..........100 60 66
Toronto, Grey & Bruce 6% stg bondslst mtge .................................... 100 87
Wellington, Grey & Bruce 7% lst m.... 102

SECURITIES. 11

Canadian Govt. deb., 5% stg. .....................Dominion 5% stock, 1903, of Ry. loan ......... 117 15do. 4% do. 1904, 5, 6, 8....,............. 113 lido. bonds,4%, 1904, 86 Ins. stock ...... 111 0Montreal Sterling 5 %, 1903............... 108do. 5%, 1874, 1904........................108I1I
do. do. 5%, 1909 ............... 109 16Toronto Corporation, 6%,1897............... 109
do. do. 6 %, 1906, Water Works Dep. 113

DISCOUNT RATES. London.
Bank Bills, 3 months........... 1g

do. 6 do......... 14
TradeBills 3 do. ............. 1

do. 6 do. ............... 2 21

1376

345.06
5987

......

......46.00
108.00

49.0022.60
133.00

96.00
137.00

133.00
118.00

428.50
210.00
140.50
121.(0
195.00

19.66

(3.50103.50
49.00
60.00

1 6.50

45.00
78.90

169,
66.0w100.00
94.00

2491

586
0

55.00

59.00

117.00

6 g.001 .0061.0
71:0061.95

113.05
100. 00

17.50
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R.ICES.

Cash 751.
per shar

345.06
5987

.26
108.00

133.00

9600

133.00

118.00

428.50

210.00
140.50

121.(o

125. 00

19.06

103.50
4900
0.00

1o 650

45.00
78.90

169-00
66.00

10000
94.00

24.91

5860

55.00

59.00

Insurance.

illors' & Manllaotulrers'
INSURANCE CO.,

4 CHURCH STREET, TORONTO.

G M - CHATHAM, Ont., April 7th, 1888.

At the fire which recently destroyed our cooper
.bop and adjoining foundry, the importance of hav-

lg always ready for use, plenty of pails filled with
wst ,ater was clearly demonstrated. The fire com-

raenced in the early morning of the 15th of February
' strong cold wind was blowing direct on the mill
e elevator, encircling then with blazing shingles

spd 8Parks. The wind drove some of the sparks
through a small opening at the top of the elevator,
8orue 75 feet from the ground, and in a moment the
1Pper part was in a blaze. Some of the men, who
Were on guard, ran up the stairs and promptly

tilguisthed the fire in its incipient stage by using
the Pails and water casks, which are always kept on
hard for that purpose. We have no hesitation in
51ating that if it had not been for this the elevator,
together with a heavy stock of grain, undoubtedly
Would have been burnt to the ground. We may
r9iention that it would have been impossible to reach
the spot with hose.

CAMPBELL, STEVENS & CO.,
The elevator and grain at the time of the fire wasfuîî1 Worth $50,00)0.

C. S. & CO.

ION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

JORIlcorporated - - - - 1848.
DEW ITT..................................PRESIDENT.

ee attractive features and popular plans of this
in known Company present many inducements tot

e Udin insurers peculiar to itself. Its Policies are
three 0st liberal now offered to the public; af ter
able years they are Non-forfeltable, Incontest-

adfree from al limitation as to Residence
X& veî, Suicide or Occupation, Mlihary and

ad aitService excepted. Its plans are varied and
i aptedto all circunstances. There is notbing
rosfe Insurance which it does not furuish cheaply,

i tably and intelligibly. Send to the Company's
for ne Office, Portland, Maine, or any af its agents
tb1publications describing its Main Law Conver-
sOre P°lcy. Class A., or its 7 per cent. uar-
of ond Policy, Class A., and other forma
the Ond Policies; also for pamphlet explanatory of

eaid aneNon-forfeiture Law, and for hat of claims
.0 thereunder. Total payments to Policy-

,o and their Beneficiarles, more than
ati' 00,000.00. Good Territory still open forve and experienced agents.

ESTABLISHED 1818.

Government Deposit, . $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, Generai Agent

MALLEABLE IRON 003
"MicrunEns Olf

MALLEABLE IRON,

aA r IlG--

TO ORDEE 1FO ALL EIDS ON

A ORICUL TURAL IMPLEMENTS,
AND MISOELLANEOUS PURPOSES,

OMNAWA CANADA.

Insurance.
Agents' DirectorY.

NRY F. J. JACKSON, Real Estate, and Gen-
[J.eral Financial and Assurance Agency, King

street, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
G and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, Ladon, Ont.

W INNIPEG, MAN.-WM. B. GRUNDY, 358 Main
W St., Beal Estate, Mining Broker, Insurance and

General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose

stamp for reply. _-

TBU T & JAY, Agents for Ro'al CanaianLn
TEO &h JA-si ada Fire and arine & overeig

Fire; also te Confederation Life Insurance Cos.;

Canada Per. Build. & Sav. Soc.; London and Can-

adian Loan and Agency Co., Meaford.

STABLISHED 1867. I. B. TAcKkBERRY, Auc-
E tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,

Ottawa. Money advanced on consignments, to
whicb special attention is given.

ROUT & TODD, Toronto, Insurance, Com-
T mercial and Job Printers. Everydescrtion

of Insurance Policies, Applications and Mce
Requisites.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

Arcade,

A School thoroughly equipped for -Business Training.

Okkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
o Law, horthand and Type-Writing, Thoroughly Taught.
2dird ulars and information, address - C. O'DEA%, Secrtary.

COMMECOIAL UNION
Assurance Company,

(LIMITED),

OF LONDON,

e: E. m IIFE:HJ.

ENGLAND.

LLA2RINE. I
Capital and Assets,...................... $25,000,000

Life Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Incomne................5700,000

Deposited with Dominion Government.... 335,000

Agencies in al the principal Cities and Towns of the Dominion.

CANADIAN BRANCH :

OFFIC0E MONTRATl
EVANSa McCRECOR, Managers,

KENS, Gen'I Agent,
Toronto and ounty York.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, . - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PaREIDENT.
HON. S. H. BLAKE, Q.C., ~Vc

OBT. MLEANsq., VICE-PEsIDENTs

GET AN INSTA LMENT BOND.
Provision Against Death.Guaranteed Cash Value.

A Desirable Mercantile Collateral.

GRADVATED PREMIUM rLAlq.-
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his-

tory and sition of traders in the United States and Canada.
Branchi Offces In TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities aof the United States and Europe.

Reference Books issued in January, March, July and September, each

Yea. DUN, WIMAN & CO.

INsuRANCE & TROUT & TODD,PR0mT0Rs,COMMERCIAL PRN RS
TORONTO.

Every description of Insurance Policies, Applications and Office Requisite
furnished in first-class style. We have for y satisfactorily supplied the
leading Canadian underwriters. Send for estimates.

64 A66 CHURCH STREET, TORONTO

THE MUTUAL
LIE'E

INSURANCE COMPAtIT
OF NEW YORK.

ICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

iu Ainerica.
. Ie i the largest Life Insurance Company by

many millions of dollars in the world.
3. It bas no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its nembers.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

ht bas received in Cash from Policybolders since
its organization in 1843,

S301,396,205.
It bas returned to them, in Cash, over

$243,OOO,OOO.
Its payments to Policy@lders in 1886 were

013,129,103.
Surplus, by the legal standard of the State of New

York, nearly $14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TOE:ONTO-.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
AÂNUACTURs Or

Book Papers, Weekl News, and Colored
JH .BalAtieB
JOHN B. BARBER.

117-00
îg00

197.00

61.00
71:00

61.

83.90
612.50
91.00

Londoo

60

130

46

i.119

91 î

1081

10 i

AP'î
5
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Leading Manufacturer@.

Toronto Pager Ml. Ci
WORKS at CORNWALL, Ont.

CAPITAL>.-...•... . $250,00

JOHN R. BARBER, President and Man'g Direct
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engi Sîzed Superfine Papers
White and Tinted Book Papers,

(Machine Finie and Aý -àj3Àtu mu mpe-caienaered)
Blue and Cream Laid and Wove Foolscal

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRApi/C PAPERj
COLORED COVER PioERs SUPERpINISHED.

Apply at the Mill for samples and price. 8p li
Bises made to order.

inOrnliu niiuuu1Inn
Juècrho rfILLIrM,

-MANUFACTURBE-

Calladiail Air
Gas lachie,

For Lighting Mis, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULA R d PR/CE LIST.

145 Wellington St. W. Toronto.

1828 ESTABLISHED 1828

HARRIS&C O
(Formerly Harris & Allen),1

ST. JOfHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of eve descrip.tion, Chilled Car WheelsI"Peerles"teel-Tyred CarWheels, Hanmered Car Axles, Railway Kish-Plates

Hammered Shafting and Shapes, Ship's Iron Kneu
and Nail Plates.

*OLD MEDAL. PARIS, 07.

JOSEPH GILLOTT'S
STEEL PINS.

Sdby ail Stationen thrmucout LthWor.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Commentupon matters of use and interest to those concernedin Canada, Canadien Emigration, and Canadien In-vestments.
Edited by THOMAS SKINNER, Compiler andEditor of "The Stock Exchange Year-Book, "Th

Directory of Directors" (publie d annually), TheLondon Banks" (published half-yearly), etc.
EVERY THURSDAY. Price Threepence,

including postage to Canada, fourpence, or st.38per
annum (18/- stg.)

EIToIAL AD ADVERTISING Ornces:
1 Royal Ezchange Buildings, London, Eng.

TORONTO PRICES CURRENT.-May 3, I888.

Name of Article. Whoe. Name of Article. Wholtesale Name of Article Ra

Breadat.iffsGroceries.-Con. 
Hardware.-Con.

$ c. $ C.tou w: ( v bri.) f.o.c. c. $ *. Almonds, Taragona. 0 15 0 16 IRON WIRE: C $ .Patent (WntrWhat) 3 90 4 25 Filberts, Sicily, new O 091 O 10 No. 1 to 8 V 100 Ibs... 2 60 0 00Spring0i 
o di 3 90 4'25 Walnuts, Bord .... 001 0 12 ....... 2 5 700. Straight Rollor ... 3 65 Grenoble............0 14 0 16 No.12 .... '.. 5 20 3X pExtra............... 0 006 nups: Common...... 0(00 000 Galv. iron wireNo. 6 3 50 0Superfne........... 000 0 00 Amber .................... 0 55 0 58 Barbed wire, galv d. 0 06 0StrongBakrs'...5000 0 00 PaleAmber ............ 060 0 65 " painted 005 0 06or. Oatmeal Standard ... 47500 MOLASSES:..............0 38 0 40 Coil chain 0 in......... 0 04¾ 0 04

Rolled Oat..........96 10 0 00 P Arracan............ C 03Î 0 04 Iron pipe........... 60 p.c.Bran, yton ............. 1550 16 0 "PE :................... .04t005 galv. ... o0 30p.c.ran.o..........15 0 PICEs:Allspice......... 0 il 0 12 Boiler tubes, 2 in .. g.. <09Fal Wheat, No. ... 89 9 Cassia,whole V lb... 0 13 0 15 " 3in...... 10 14
" Ë *tNo. 1 ... 0 87 0 88 Cloves ................... 0 30 0 35 STEEL :Cast ............... 0 13 0 131No. 3... 0 84 0 85 Ginger, ground......... 0 25 0 35 Boiler plate ............ 2 50 0 00

Spring Wheat,No.1 0 84 085 Nute amaica,root 0 90 0 25 Blegh shoe........ 2 25 2 40
" n W etNo.2 082 0 82 cmegs .................. 0 80 190 0 UT NAIs:
"i No. 3 0 79 0 80 09Mace....................... 100 1 90 10to 60dy. p.kg o100lb 3 00 305

Barley,No.Bright 0900 00 eper, black. 0 19 0 21 8 dy. and 9 dy............ 3 25 3 30
" No.1. 067 068 white. 033 035 6dy.and 7 dy............ 3 50 3 55

No.9 2............ 0 6408 65S u -Ri . 0 5 4 dy.and 5 dy... A. P. 3 75 3 80No. 3.Extra.. 059 0 60 PortoRico.........005a 0 06 3dy. ............... C. P. 400 4 05
"o No.3......... 0 50 60 57 dBright to choice 0 00 0 00 3 dy .--......... A.P. 4 50 4 55

Oa ................ 04500 Jamaica,minhhde O... 05 0 01 HoRse NAiLs:Pats ........................ 043 O 0 Canadian refined...... 0 05R 0 Pointed and finished 40 % off list
e .......::..........07 8 0 78 ExtraGranulated .0 0 >07 CORsE SHOEs, 10 lbs 3 75 0 00Crne..................o0 78 0 80 Redpath Paris Lump 10 07 0O 08 ANADÂ PLATES:TimothySeed,100lbs 5 75 6 75 "Blaina"...........2 70 2 75Clover, Alsike, 7 50 9 00 TEAS: Japan.M L . ......... 2 90 3 00" Red, " 7 25 7 50 Yokoha.com.togood 0 17 0 26 Maple Leaf!". 2 90 3 00

S Hungarian Grass,7" 2 50 2 75 fne to choice 0 30 0 40 Swansea .............. 2 90 3 00
Flax,screen'd,"0bs 2 50 2 65 Nagasa. com.to good 0 15 0 20 TIN PLATES: IC Coke. 4 25 0 00
Millet, " 2 10 2 25 Congou & Souchong. 0 17 055 IC Charcoal............4 65 4 75Provisions. . Oolong,good to fine. 0 30 0 55 I d " 590 615BuPtroiceon&. 1Formosa......045 065 IX , .... 7 15 7 25Butter, choice,.lb. 0 17 0 0 Y. Hyson, com.to g'd 0 15 0 25 DC ... 4 25 4 50Cheese............006 0 0med. tochoce 030 40 ICM.L. ............ 6 00 6 25Dried Applesppl.. 1 0.10 extra choice... 0 50 055 WINDOW GLAsS:EvaporatedApples..0 10 2)10 Gunpwd.comto med 0 20 0 35 25 and under ............ 1 50 1 75Hop ..............0513 00 med tofine ... 035 0 40 26 x 40 ............ 160 1 85Beef. Mess .............. 17 00 1050 fine tofinest ... 050 0 55 41 x 50 ............ 3 60 :e70
Bacon,longclear. ...... 9 1 0 0Im perial..................0 26 0 45 51 x 60 4.......... 4 00 4 10

"6 Cumb'rl'd cut 0 08GUNPOWDE:
"0 B'kfst smok'd 0 11j 0 12 ToBAcco, Manufact'r'd Can blasting por kg. 3 25 3 50

Ham ............ 0012 Dark P. of W. . 046 0 46 " sportgFF.... 5 0 00Lard ........................ 0 10 011 Myrtle Navy .....--. 0 55 090 " rifle..... .....725 000Eggs, Pdos. ........... 0(00 0 12 Lily............... 0 48 000 Ro : Manilla............025 000Shoul rs ............... 0 07 0 08 Sclace............. 043 0 50 Sisal .anill............. 0 12J 0 l3Rolls.................... 0 09à 010 Brier7s.......... 05000 AXEs. ............0051200 13Honey, liquid ......... 009 0 12 RoyalArmsSolacel2s 0 50 0 00 KeenCutter&Peerîess 7 50 8 oo"o comb ......... 0 15 0 17 Victoria Solace 12... 0 48 0 00 BlackPrince..Peerles7 50 8 00Sait. Rough and Roady 7e 0 59 0 00 BuePranger.........7 00 7 25Liv'rpoolcoarse,pbg 0 70 0 75 Console 4s.......... 062 0 00 Woodpecker........700 7 25Canadi.n,Pbrl..080 085 LaurelNavye.....052 00 Woodman'sFriend 700 7 25IlEnireka,"diV 56 Ibs.. 0 67 0 701 Honeyeuckle le .O. 53 0 00 Gladstone & Pioneer. U 00 il 05Washington,50I l ., 000 0 45
C. Salt A. 56 lbs dairy 0 45 0 50 Wines, Liquors, &c.
Rice's dairy " 050 0 00 A118.

Leather. ALE : English, pts....... 1 65 1 75 Cod Oil, Imp. gal. 0 35 0 40
Spanish Sole, No.1... 0 0 " qts....... 2 5 2 75 Palm, Plb............. 0 05 0 08" " h . . 0 ounger's, pts.......... 1 65 1 75 Lard,ext.Nol Morse' 0 70 0 75

uherev. .... 0 27 0 28.qts....~2 55 2 75 OrdinaryNo.1 " O 60 0 65
" No.1. -t 0 20 '7 PoRTER: Guinness, pts 1 65 1 75 Linseed, raw. 0 62 0 66
"4 No. ' e 023 0 25 " qts 2 55 2 65 Lineeed,boiled. 065 0 70China Sole .............. 0 22 0 24 BRANDY: Hen'es'ycase 12 25 12 50 Olive, e Imp . 0 80 1 30Harnes, heavy ...... 0 29 0 32 Martell's " 12 00 12 25 Oeal, straw.ga..... 0 50 0 55

light.025 028 OtardDupuy&Co" 10 5011 50 " pale d.i. 055 060Upper, No. 1 heavy... 0 33 0 35 . RobinCo. 10 00 10 25 Spirits Turpentine0...O 68 0 70
"i light & med. 0 35 0 37J Pinet Castillon & Co 10 00 10 25 English Sod, per lb. O 05 0 07&

Kip Skins, French ... 0 70 1 00 A. Martignon & Co... 9 50 16 00English... 0 70 0 80 GIN: De Kuypers,V gl. 2 70 2 75 Petroleum.
Domestic 0 50 0 6 5B.&D. ...... 2 60 2 65 F.O.B.,Toronto Imp.gal.Veals.060 070 Green cases 4 75 5 00 Canadian, 5 to 10 bris 0 14 0 141Heml'kCalf.(2.to30) 060 060 dRed 090 g "e single brs O0 14 014è36 to(445bs..........060 070 RBooths Old Tom...... 7 25 7 50 Carbon Safety.........016 0 00French Cal . 10 135 UM: Jamaica, 16 o.p. 3 25 3 50 Amer'n Prime0White 0 24 3Splits, large,lb.... 0 23 028 Demerara, 3 00 3 25 Water " 023 0 25

Ei ,malln.....,.c0o n..0..0 WINE.. 1 Photogene...............0 2 0 26gEnamelledCow,pft (>17 O 19 difort, omon.Photoene........5025402Patent ..................... 0170050 4 0 Paints, &c.Pebble Grain............ 0 13 0 16 Sherry, medium......2 25 2 75
Buff.................013 6 old........... 3 00 4 50 White Lead, genuine
Russets, light, lb., O 40 045 WmsKY Scotch, qts... 6 00 7 00 in 0............. 0 00 0 00
Gambier .................. 0 06 0 06 Dunville's Irish, do. 7 00 7 25 White Lead, No.1 ... 0 00 000
Sumac............. 0 04 0 05 In Dut " No. 2 ... 0 00000
Degras ................... 0 04 0 05P Bond Paid R " dr...... 000Cord'n V'ps, No.1,dos 5 25 6 00 Alcohol,65 o.p. VI gl 99 3 27 Red Lead. ..... 4 50 5 00S 4 75 5 00 Pure pts 10 3 VenetianRed,Eng 175 00

Sideper t 012 016 50" " 0 90 2 98 Yellow Ochre,Fr'nch 1 85 200
Rides & Skins. Per lb. " .p. 0 48 1 52 Vermillion, Eng. 85 0 90

Steers, 60 to 90 lb.... 0 054 0 00 F'mily Prf Whisky 0 53 1 64 Varnish, No. 1furn ... 080 1 00
Cows, green ............ 0 05J 0 00 Old Bourbond" " 0 53 1 64 Bro.Japan............. 080 1 00
Curedaand Inspected O 6 6 R nd Malt ... 050 1 54 Whiting .................. 060 0 65

O ,green ••••0• 0 06 0 07èD'm'sticWhisky32u.p0 45 1 40 Putty, per 100 lbs..... 2 12 2 50
" cured ...... 0 07 009 Rye Whisky,7 yrs old 1 05 9 16 Drug.Sheepskins............... 1 00 1 35 Alum .............002 003Tallow, rou h ......... 0 02 0 00 Hardware. Blue Vitriol............ 0 0 0 07Tallow, rendered... 005t 0 06 TiN: Bars PVlb. ....0 37 0>38 Brimetone ........... 0020 03WOOL Ingot..........gar ........0350 Borax.... ............. 011 0313Fleece, comb'g ord... 0 20 0 21 COPPE: Ingot. . 0 19 0 20 Camphor..........0 38 0 450d Southdown.0 25 0>26 Shoot.................. 025 0 30 Carbolic Acid......0 55 065ePulled combing.019 09 LED:Bar................ 0 04 0 Castor 55l..........0 0super............ 0 23 0 24 Pig ........................ 0 0 4

10004 CausticSoda... 0 0 06Extra ......... 0 27 0 28 Sheet........................ 0 04 00 Cream Tartar. 035 081
Groceries Shot .................... 04 0 005 Epsom Salts. o o01 0 0 0M

(J omn e...........S. 0 Ze: Shoo...... 0 Ext'ctLogwOodbulk 0 12 <>13
Jv lb0 Solder, hf.hf 0 25 00 " boxes 0 14 016Rio...................016 018 RAss:Sheet ............ 0 22 0 30 Gentian .................. 0 10 013

Porto Rico...............0 016 084 RON: Pig. Glycerine, per lb. 0 25 0 30
Mocha................ 0 28 030 Summerlee ............ 22 00 00 00 Hellebore......... 015 017

FIe: Herring, scaled 0 18 0 00 Carnbroe.................. 00 00 00 00 lodine............ 5 CO 50
Dry Cod, 119 lb.... 4 75 500 Nova Scotia No. 1 ... 20 50 21 00 InsectPowder.... 0 75 0 80rdine,112b....Qr 75051001 Nova Scotia bar .. ... 2 50 0 00 Morphia Sul ..... 2 25 2 40Sardines, """... 10 ()13 Bar,ordinary ......... 2 00 215 O iuma..... " 450Eurr: Swedes,1 in. or over 4 25 4 50 Oil Lemon, Super .250 3 00Raisins, London,new 0 00 o 00 Hoope, coopers......... 2 50 0 00 Oxalic AcidS ... 2 0 14IdBlk b'skets,new 3 50 3 75 " Band ......... 2 50 0 00 Potass Iodide.........3 75 400IValencia@ new O0 0 O Tank Plates...... 210 2 20 quinine..............0 50 .0 6"Sultana.. . 0 8 O Boilor Rivets, beitn...45 lt .......... 0 0Currants Prov'l new 0 0 06t Russia Sheet, V lb... 0 10 0 12 B etre..........0 08

si Sal.Ro~~~chelle .... 0503Filatra css 0 0 07 GALVANIZED ION: .oac l.....,... 0 2Nwatas 00 Best No.2..... 0. 0
.00nes......00.....5. So0a0........... ...... I

- - 0 05 0 06 Tartarc AciT .... 0 0

1
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