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UNION BANK OF CANADA.

Eetablished 1863, »  HEAD Orrick, Quebec.
Pald-up Capital, $1,200,000.
DIRKCTORS,
Andrew Thomson, President. B. J.Price, Vice-Prealdent,
Hon, Thoe. McGreevy, B. Giroux D. C. Thomeon, B. J. Hale,

B. B, Webﬁ,Cuhler.
FORRION AGRXTS,

London—The Alliance Bank Limited. Liverpool—3ank of Livorpool, Limited.
New York,~National Park Bank, Joston—Lincoln Natlonal Bank.
Minneapolis—First Natlonal Bauk.

BRANCIES,

Alexandria. Iroquota, Merricksville, Montreal,
wa. . Q&ebeo Swiths HFalls. ‘Toronto,
+ Winnlpeg. . Wincheoester, Lethbridge, Alberta

LA BANQUE JACQUES CARTIER,
MEAD OFFICE MONTREAL.
Capital Pald up, $500,000. Reserve Fund, $226,000
DIRECTORS:
Flox. ALYt DESIARDIXE, M.P., P'reskdent. Al S, HANELIY, Esq., Vi Prestdent.
DUNOXT LAVIOLXTTE, A. L. pE MARTIGXY,  JORL LEpUC.
A L prdawnoxy, - Mansging Director. | . O St dsax, - - -
TAXCREDK BIEXVRXU,  Assistant Manager. { J, I A, LxdEnveK, -
BRANCHES :
8t. }M%::#'gén\ngbm Manager. St Anncdela l\&ngxo “

o —N. R . 36630, .
Qe tus £t. Jean—C. 8. Towell, PMesslsvilic=E. C. 1, Che‘:'m?l‘:g iR
Drumrasondrill s—J. E. Glrouand, ¢ Faspellar, 1.Q.—11, Jlourbeau, o
Beaylbarncis—J ¥Amonton, Man.—S. R. Iicnott, .

BRANCHYS 1X XONTREAL.

St J. Raptiste—)tichiel Bourret, Manager.
g:: l}sm -ll.L_norlm‘l. eret, Mangier

Inspector.
Asst, Inapector

te—~J. O, ey
e,
v v 0 Martiuny, ¢
Hull, P.Q.~1. 1\ d¢ Martighy, .
Victoriavilie—A. Marchand, “ . Q. N. 1 .
St. Stmon—D. Ienls, . Rue Ontario—A, Boyer, "
CORRESPONDENTS :
Loodon, England—Le Crédit Lyconals, Glyn, Mllls, Currie & Co. Parig, Franoe—
Lo Crédit Lyonnals.  New Yerk—Nstional Eank of the Repulidic. “Sew York—The
Bavk of America,  Toston—The Merchants National Bank.  Chicaso—1lank of Mone
treal. Canads—Tho Nerchants Bank of Canaqa, Bank of 1iritish North Aweries.
e utt&r‘: of Credlt and Circular Dotes fur travellers tesued availabio in ait parts of
wOT

THEHE

GANADIAN BANK of GOMMERGE.

AXAD OFFICE, TORONTO.

Paid-up Capital - - $8,000,000 Rest - $1,202,000
DIRF.CTORA,

arn, A. Cux, Esq., President. JORX 1. DAvivsox, Eaq., Viee-Pres,

W. B, Hamilton, Esq. Matthew Leggatt, Eaq.
Jas, Crathern, Faq. Raobt. Kilgour, Erq,
John Hoskin, Q.C., LL.D, ® *q

B. E, WALKER, General Manager. J, H. PLUNNER, Ara't Gen, Manager,
A. H. IRELAXD, 1nspector, G, DEC. O°'GRADY, Ass’t. Inspoctor
New York—Alex. Laird and Wm. Gray, Agents,

ToroxTo—Head Office : 1925 King Street West, Clty Cranches : 712 Queen
Street East, 430 Yonge Street, 791 Yonge Street, 286 College Street, 541 Queen

ftreet West, 300 Patiiament Street, 163 King St. East.

RRANCHES,
AlsaCralg } Chatham © Jarvis 1 8t Cathrrines] Toronto Jet.
AyT Collingwood London Samia valkerton
Barrle Dandas Montreal S. Ste. Marle | Walkerville
Bellerille Dunnvlile Orangerille | Seaforth Walerford
Berlin Galt Ottawa Siincoe Waterloo
Blenhetm Goderich Paris Stratfoid Windsor
Branifo: Guelph Parkhill Straturoy Woodstock
Cayuga Hamilton Petertoro’ | Thoreld Winulpeg

Montreal Branch- Main Oflice, 157 St. Jantes St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Munagoer. City Branches: 19 Chaboillez Square.
and 276 St. Lawrence Strect.

BANKERS AND CORRRSPONDENTS,

QREAT BRITAIN~—The Bank of Scotland,
GERMANXY~Deutache Bank,
InDIA CHIXA ANd JAFAX=The Chartered ank of 1nndla, Australiaand Chioa,
Paris, FRANCE~] Fréres & Cle.
AUSTRALIA AND NEW ZEALAND—Union Barx of Australia,
BroucLs, Brtatux—J. Mathlen & Flis,
NEw YORK—The Amorican Exchange Natlonal Bank of New York.
84X FRANCISCO—~The Bank of Brit{sh Ciinmbla.
UMICAGO—Tho Anerican Bxehanfo Natlonal bank of Chicago,
Brrrisk COLUXBIA—~TlO Bauk of fritlah Columbla.
HAMILT ¥, BERMUDA—The Hank of Bernuda,
KINGSTOX, JAMAICA—Bank of Nova Scotia,
Nusora—First National Bank,
Commercial Credits 1esned for uso in all parts of the world, Fixoeptional
facilities for this class of buniness 1n Europo, the East and \West (ndies
Ohina, Japan, South America, Australia, and New Zoaland,

Teavcllors Olrcular Latters of Credit issued for use in all parts
of the World.

THE

CANADA LIFE

Assurance Company

Head Office. -  Hamilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

i

Sum Assured over $67,000,000

President, A. G. Ramsay. Secrstary, R. Hills.
Superintcndent, W. T. Ramsay.

" THE MOLSONS BANK.

INCORIPORATED BY ACT OF PARLIAMENT, 1855,

Paid-upCapital . . . . . . . $2,000,000
RestFund . . « ¢« o« o o o o

1,375,000
HEAD OFFICE, MONTREAL.-

BOARD OF DIRECTORS :

Jony H, R.McLsoxN, President. S.H. Ewixo, Vico Prestdent.
HEXRY ARCHBALD. W. M. Rassay,
W, M. MacrnensoN, | SAMURL FINLAY,
J. B, CLEGIORN.
F. WoLFERSTAN Tiionas, Gen, Manager.  A.D DURNFORD, Insp.
. {NCKWOOD, Asst. Insp.

NRANCHES.

Arlner, Onut., Meaford Owen Sound, Trenton,

1 vile, Montreal. Ridgetown, Waterloo, Ont.,
Calgary, N.W.T., *¢ St. Catlier- Smith's Falls, Winnipeg,
Clinton, inoSt. Brauch, Sorel, P.Q., Woodstock, Ont,
Exctar, Morrisburg, St. Thomas, Ont,

Hamllton, Norwich, Toronto,

London, Ottawa, Toronuto Junction,

AGENTS 1N CaNApA—Quebec—Exastern Townslilps Bauk, Ontarjo-Doml.
nion Bauk, Imperial Bank, Bank of Commerca  New Lranswick—Bank of
N.B. Nowva Scotla — Hallfax Banking Co’y. Prince Edward Island—Mer-
chanta’ Bank of IME.L., Summershlo Bank Britlsh Columbin—Bank of B.(2,
Manitoba—Imperia)l Bank. Newloundiand—Commiercial Bank. St. Jolns,

AGRSTS 1N EUROPE~—London-~I’arrs Banking Co.,and the Allianve Bark
1.4, Glyn, Milly, Currle & Co., Morton Hoso & Co. Liverpool—lank of
Liverpool.  Cotk-=Munster and lelnster Bauk, lid. Paris—Credit Lyonale,
Berlin~Dcutschio Bank. Antwerp, Belgium—Ia Banque d'Anvers.” Ham-
burg~lessc, Nowmap & Lo,

AGENTA IN THE UNITRD STATES.—New York Meclianics® Nat. Bank,
W. Watson znd R. Y. Hebden, agents; Bank of Montreal, Morton,
Co., Natlonal City Dank. Bosion— $tate Nat. Bank. Pori:
land—~Casco Nat. Bank. Cllcago—First Natlonal Bank. Cleveland—Com-
merclal Nat. ank, Detrolt—{Commercial Nat, Bank. Buffalo—The City
Bank, San Francisco —Bank o! Britlsh Columbis. Mllwaukeo —
Wisconslu Nattoual Hank, lintte, Montana—North Wostern National
Bank. Groas Falls, Montana—First Nstional Bank. Toledo — Second
National Bank. Minnoapolis—~First National Bank,

AF-Collections made Inall parts ot tho NDominion, and rotarns promptl
'?;‘nltted al lowest rates of exchanga Latters of Cralit

. Commerctlal
voliers' Circular Letters losusd, avaliadlo in all parta of tho world.
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INSURANCE

| S U N - OFFICE,

FOUNDED A.D. 17(0.

HBAD OPFPFRFICHE:

Threadneedle .Strest. - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
excecds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
epositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

The Ontario Mutual Life Go'y.

Head Office, WATERLOO, Ont.
TWENTY-SIXTH YEAR

PROCRESS DURINCG TWO DECADES

Year. Income. Assets.  Assurance jn Foree. Net Surplus
1874 $21,808 833,321 $836,500 34,203
1884 250,939 652,661 6,535,900 47,224

1894 639,089 2806530 18,767,608 277,647

SPECIAL FEATURES.

1=Cxash and Paid-up Values punranteed on each policy.

2= Al dividends befotg to and nre yatd to potley-holders ouly.

3—No restriction on travel, resiilence or ovcupation,

{-—Death clahns pald at once on completion of clalm papers,

ATTENTION IS INVITED TO TNE COMPANY'S 20-Year
Surgivorship istyibution Jvlicy now offercd, which cmbraces all tho
newest featurcaany §s thic Lest forn of Protoction nnd Inrestuient money
ean buy. It has no cqual. Guarantced values, :ttiactive optfons amd

1iberal conditions.

OFFICERS:
ALEXAXZDER MILLAR, Q. C., SoHCHOT. cceenvrnneveeensenncnnsaae BerLiN
J. H. WEB, M2, MGICA HEIETCO eensrrenmnree  vovesnnn WATERLUO
W. 8, HODGINS, Supesintendent of Agencies..coveeiacaacernees WATERLOO

W. H. RIDDELL, Secretary. Wm. HENDRY, Manager.

Total Funds in Hand over $18,000,000

Hoad Office for 1i2 SOTRE PANE STREET

INCORVORATED Ny Montreal

ROYAL CHARTER

The London Assurance

A.D. 1720

Canada:

178
Years Old

E. A, LILLY, Manager
NORTHERERN

Assurance Company uf London.
EqrasLigsizr 1836.

Capital and Funds, 836,465,000. Revenue, 85,545,000
Dominjon Deposit, $200,000.

CANADIAN BRANCH OFFICE:

1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

Upwards
of

PROVIDENT SAVINGS LiFE ASSURANCE SCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

ESTABLISHED 1878.

INCOmME iN 1894 ccvaes cora sevsceriossassss s B2,249,398.12

Assets, December 31, 1894. ...« cestse sonese 1,787,181.858
Liabilities, Actuaries’ 47 Valuation.eee coess 960,930.563
Surplus, ACUATies 4.7 vane savasssrcesase 826,251.32

Policies issued in 1804 «eees cocereoes caeass $22,114,526.00

Active Agen.s waunted in cvery City and County in
the Dominion of Canada.
Apply 1o
R. H. MATSON,

General Manageo for anuds,
37 YONGE STREET, TORONTO.,

L8H0——— =
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United States Life Insurance Go.,
IWN THE CITY OF WNWEW YORK.
This old and zeliable Company now has the experience of forty-five years of practical Life Insurance, which has taught it that the sine

gua non of success is the adeption of good plansof insurance, and the pursuit of a liberal
essentials it possesses in an eminen* degree, but judicioasly teropered by that conservatism which is the best possible safeguard o
They are non-forfeiting, providing generally for either paid up policy or cxtended

‘older. Its contracts are incontc .wile after two years,

policy towards both its Insured and its A;tnts. T{xs:
the policy-

insurance, at the option of the policy-hulder, It gives ten days of grace in payment of all premiums. Its course durting the past forty-five years

abandantly demonstrates its absolute security. .

Active and suoccssful Agents, vdggw to reprasent this Company, gnag_co’:uunn&e.u woith the President,
a ork

¢ Home Office, 361 Broadicay, New

OFFIiCERS:
GEORGE H, BURFORD, o o o Dresidem,
C. P, FRALEIGH, . . . . . . Secretary.
A. WHEELWRIGHT, . . . . Assistant Secrerary,

WM. T. STANDEN, . . . . .
ARTHUR C. PERRY, . .
JOHN P, MURNN, . . . .

Actuary,
. . . Cashier,
- Mcdical Direcler., .

FINANCE COMMITTER:

GEO. G. WILLIAMS, . . . »Prest, Chem. Nat, Band,
JOHN J. TUCKER, . . . . o . Bwilder,
E.H.PERKINS,J®, . Dl Impcriers’ and Traders Nat, Bask
JAMES R.PLUM, . . "o . . . Lesther
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L RGENTS DIRECTORY, S *

MILLAR, RIDDELL & 1 L:VESCONTE, | MCCARTHY: OSLER, HOSKIN & CREELMAN,

BARRISTERS, SOLICITORS, NOTARIES, Etc. Datrioiere, RBolivitavo, Gte.

Frechold Buildiugs, - -~  Victoria Street,

55 & 57 ‘
Yonge Street, « TORONTO. . TORONTQ.
WO R, Riddell, Chnrles Mitlar, 1. C. Lo Vesconte. »  D'Alton McCarthy Q.C., . ll Oa!cr,Q C. ,Jolm Hoakln Q.C. LL .,
| Adam K. Crew )nmn (f V. Harcourt, W h{:no: y
Telephone 673. Cablo ¢ Kalliw, Toronto.” W, M. Douglas, 1.8, Onler. Iadguton G, \lch
MUNTZ & BEATTY, RO | ! !
» ROBERT STRANG  loyas, o BOXER,
GENERAL AQENTS, GENERAL AOENT, ! ' '
CALEDONIAN ins. Co’ Liverpool & London & Globe In s, Co . " .
8. Co'y. . London & Lancashire Flre lns. Co. Gcne’ a[ Agé‘?tl,
QUEEN ins. Co'y. ﬁgmcg Al;*)ui‘{mco‘(,o FireIna.G '
S NOTIN Americaty re Inn.Co, ‘v N IP .
! TORONTO, Iumn(o%lrut‘ Office, 465 Main 51, WINNIPEG, { INNIPEG ;
} - VoA . T
. ' WALTER 1. JOSEPH [E. A. SELWYN, 0. , H, WEATHERNEAD
H.D.P. ARMSTRON G, : MANAGER, | "‘”"’l‘“"fﬁ .:‘ :’g:: \.‘?“' Genecalinsurance Agent, !
OESERAL AGENT © Western bistrler, Provineo of - Northern Assumnica Company, 'RW‘,\, ting tho Londt Foglishand
@ h t Qucbec, for !“ ln«mmcf,(,o‘or North . {mutca,l Also Ageat mr:;'; = ,
Lreat v urit
nardiss Fesurnnee Go., | Uuion Moteal Lo Jusurance Cow ' o ]" o, ":"'” C'"‘o}:\ *‘(:g"“ Sua Lito Asarasco Gompasy and
g (s12e2 L0, W
TORONTO. ; Ofice: 162 St. James Steeet, y(,\o bo Saving & Loxmcto o | BROCKVILLE 2 TOAN & SAVINGS CO
| l‘elu;-bone"t(.. Mouyn;‘g { 106 Spﬂtkssu‘eet OTTAWA. BROCKVlLLE. Oont,
| NaE | | VIN.
EDWIN P.PEARSON, | NAPOLEON PICARD, 'GEO. C.REIFFENSTEI N, W.H. Gopwin,
——ACKNT ——— : AGESNT General dgent
. (- 1 4 .
Korthern Assurt.nce Company, . Iusurance Agent, Hand. In-Hand las’mm Company. i} j:ﬁﬁo':‘}\,:.ﬁ;;';c‘l,‘af,’g, -
Connecticut Insnrance Comp'ay, | Flre wud Pinte Glass. - Agricnltural, of Watertown
orrIcEn, ) Mont real Matual aud bmck i'rh-clplc- Bmm;{::;::?o‘\\'.ms:‘;o Co.
17 Adelaide St. East, TORONTYO ! . . ;
; 160 cana( S(., OTTAWA. . :\p,ncnluxtal adjustments 2 specialty.

GEORGE McMURRICH, |  F. M. COLE, , .
ot W s A imvmcx BROKER, E““j}g‘,‘,!,’";‘(‘,},}“\}""‘ D. MONROE,
enera gont for

—)GRNERAL AGENY (— 1731 Notre Dame Street, S ] -
Sun Five Iusurance Oftiee,
Alliarce Ax:l:::f:ﬁwwy. umc}pﬁﬁﬁtﬁﬁtt. s OF LONDON, NG, KUTAL AMD OTHER BRITISH
No. 3% YONGE STREET | RE~fpoace . - 4460, .. “"“:‘?1‘:‘: . ‘NSUZ&\(E (0]1‘.\5|£3
° TORONTO ,l Spectal Agent Commerclxl Unlon R SPARKS STREET, . CORNWALL, ONT.
. | Aweurnce Lo, Russell House Block,. OTTAWA. Mt

MEDLAND & JONES, }PERGY K. GAULT, J. D ANDBERSON, Juir. C. H ALLEN

GLNERAL INSURANCE AGL\T&) !
n N .y . e o)
RIFRESENUING . Speeial Agent, ACCOUNTANT

Scottish Union ané Natlonal Ins. Co. . Qg
‘Guaram: é‘.nnpauy“ ot ::rlh Amerita, | 1‘0“ i yll‘il!l"}!ll’l‘ 0o Real Estate, Collection INSPECTOR
riurante Co'y. of North America. i o and Financial A"ent
oyncn_{ Zor. M;x; l‘l‘:‘lx-x}x;_l‘l;u Sxmm: MONTREAL oo 13 - - 2 St A St Standam [("B Aismance CG.’
TORONTO, * SMONTREA L. KINGSTON. ONT.
CHAS. R. BLACK ' . o
GEORGE j PYKE ; Aceatstant, Sauditoy, ' KIReY & CJLGATEv P P MAGNAB
: ! Trustee, Comnmissioner, et e ’
vy ! : ’ s O WINNIPEC,
GENERAULAGENT POl ONTARIG 4 fiayk of Totunte Chinmbers, \
. orTE ! r““ R ““\(T”‘;“"‘ ¥ Gueneral Agents tor Mantiolve and (lﬂwriﬂ ‘ﬂsﬂl‘ﬂl!ﬂ} Agcm,
+ 1, M o LI LRENCEN~—(eD, any .
0[{(‘!}(’( h' ’ -‘Ssm\ml ¢ Lump&[l-", ! “cN‘h,'u::c %:-m'( 8{ [ upul‘|° A ’.?l. the N W, Terr, of the follonfng .er <7
" cege L Cromble, $dq,, a0, Bank of Com., Comnrnes, ARNPRIOR, OXT
TORONTO. ’“)m 1. llm\c_ Exq. 18K, of Toronty, AR Ak e e R
- —— Caledonian lnsurance Co. of Edinburgh J. F. RUTTAN
L] L] ,

! »  Manchester Fire Assurance Companv, ; e
JNO H E VART General Insurancs &gen" Nortn Brilith & Mercantile Insurance Co. Real ES:;’::: 8 ?:S urance

Chief Agent, Ontario Braue h, eet T e Norwich Union Fire Insctance Soclet
W Fana, W ostara, Brainh Amee N ) .
(‘nca London Assunanse, Waterher.  American Surety Co. PORT ARTHUR sund FORT

3 v W. H, HOLTBY,  Co necticvt Fire Insctance Co.

s\fm()m‘ .\SSHIJJQL Lu- Of lft’dl)d‘ }“\’S\r:us:ﬁ\ 8:;! Lombn Guarausee British ,‘m“‘,c“Maﬁne”nwnn“ Co. AWILLIANM.
| 0x0N1T0. | BRAMPTON, Ont. o e G O Addro: Fort Arthur, Gue
WALTER KAVANACH, BAMFORD & CARSON :
Cuter Acest Geueral Ingurance QAgents and Brokers,
| SCOTTISH UNION & NATIONAL INSGRANCE €O. of Edinburgh, REPRESENTING
—
I GENKRAL AQRNT FORt THUR PROVINCE oF QUARFC, l“"c“SH“‘E nns '"8- co.
| NORWICH UNION FIRE INSURANCE SOGIETY, . ome —~——————— SUN FIRE OFFICE.
i 127 St. Francols Xavier Street, MONTREAL. h Temple suuulng, 183 St. James St., MONTREAL.
P e e e e S == e e e
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ESTRBLISHED 1809,

TOTAL FUNDS EXCEED

P

$60.614.635.00 =5 FRE & LIFE % $0.207,598.00 |

Canadian Investments

pm—nn - e ——

» NORTH BRITISH AND MERCANTILE ¢/

.l INSURANCE CO. x|,

e -

HENRI BARBEAU, Ese.
Directors, { W. W, OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

——— i et

~ Agents in ail Citfes and Principal Towns in Canada,

THOMAS DAVIDSON.

Managing Director

INVESTED FUNDS, ...

N__ =™ ESTABLISHED 1825, S~

- N\

Standard Life Assurance

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Superintendent.

.................................. $39,600,000
INVESTMENTS IN CANADA, = ver eevieees eeseeeen 11,300,000
— . D - . e . ...-.___T
1805 Bonus wvmar | 1805
Low Rates, Absolute Security, Unconditional Policic. i '
Claims settled wamediately on proof of death and title. 8-No delays."®%
J. HUTTON BALFOUR, W. M, RAMSAY,

Company

Manager for Caunada.

y—

e e |
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THE

Insunance and Finance €hnonicle.
Publisked on the 15t ana 15tk of eack month.
AT 1724 NoTRE DAME ST., MONTREAL.

R, WILSON SMITH, Proprietor.

Appual Subscriptiop(ip Advagpee) - . . $2.00
Prices for Advertiscments op upplicatioo.

Al C fons i Jed for Tir CHroNICLX must bein hand not later
than the 10th and asth of the month to secure insertion.

Tue vast mass of business coming
Noticound Proofs of 14 fire insurance companies through
Loss through - .

Agents, agents makes it a matter of high
importance to them, as it does to policyholders, to
have the powers and responsibilitics of agents strictly
defined. ‘Those agents are constantly acting o:tensibly
on behalf of their respective companies, sometimes
without direct authority, aud occasionally going so
far as to exceed the legal responsibilitiesof an ageut.
A case appealed to the Supreme Judicial Cdurt of
\Massachusetts regarding stich a question was decided
on z2nd ult., by which the reception by an agent of
notice of a fire accompanied by proofs of loss was
declared to be service on the insuring company of such
notice and proofs, although delay had occurred, and
the commission to the agent does not specify his
heing authorized to receive such notices and proofs for
and on behalf of his compauy. The fire in question
occurred on 26th November, 1859, and the first siatement
wasrendered atthe end of January, 18g0.  The company
pleaded that this was a breach of the contract in the
policy that notice and proofs of loss must be * forth-
with rendered.”” It was replied that the policyholder
had been sick for three wecks after the fire, that on
recovery he was unable to get his books for a week,
that it took two weeks to get a complete statement of
his stock account,and a further delay occurred to enable
the Committee of Underwriters to print the state-
ments, as was usual, cousequently the long delay was
unavoidable, and shonld not be held an infringement
of the clausé requiring such statement to be * rendered
forthwitk.” On this point the Supreme Court ruicd

-

SUBSCHIPTION ¢
37,00 per ANNUM

that under such circumstances  due and reasonable
diligence,” had been, as had been found by the jury,
in a lower Court. A request was then made for the
Court to rule that, **a delivery of proof of loss to the
local agents was not a delivery to the company of the
written statememts required by the policy, unless the
plaintiff showed the local agents were authorized by
the company to receive the proof.”  ‘I'he commission
to the agents did not name any authority being given
to receive statements in regard to losses, nor could
they know, uor could ‘the policyholder know, that
their powers in this respect  were limited, the presump-
tion being that nu such restriction existed. The only
reference in the policy to the matter of agency wasinthe
words: ** This policy shali aot be valid uutil counter-
signed by the duly authorized agent of the company at
Lynn,”” which the Court said only ijmplied that the
agent at Lynn was a general agent.  There was noth-
ing in the policy to show to whom notice and proofs of
loss must bedelivered. ‘festimony was given tending
to show it to be * the universal custom of insurance
companies for local agents to prepare proofs of loss and
send them to the company, when it was not doune by
the adjusters,” which was the case here.  Apparemt
authority, said the judge, on the part of the local
agents to receive proofs of loss would be implied from
sucha custom. The Court decided in effect that,
“ where local a_ ents have apparent authority by cus
tom, or instructicns to receive proofs of loss, a delivery
to them of such proofs is a delivery to the company.”
Judgment therefore was against the defendants, the
Milwaukee Mechanics Insurance Company.

IN our issue of the 15th October last,
we stated the difficulties which exist
inregard to the suppression of the
currency of American silver in Canada, which are, its
acceptability inall the stores and hotels of the Dom-
inion. Since then we have had enquiries made of
traders and hotel men in a number of our more inland
towns and cities, who all echo what was said to us by
a Brockville merchaat : “ I would be glad to receive
ten timesas much Awmecrican silver every day.” We
expressed our doubt of this silver being driven out of
circulation except by special legislation, which would

A Reply bat no
Answer.
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incite retaliation by the Americaus.  ‘Uhis, we said, was
not desirable, as the less friction there is between the
two countries the better it is for trade. Our esteemed
contemporary, the Gazctte, veplied to our article, in
which it implied our being ignorant of “ U. 8§ retalia-
tory measures being atready in force.” 1t then went
on, somewhat pedantically, to quote the U. S. Interual
Revenue Act of 1879, by which foreign note issues
used incirculation in the States are made subject toa
tax of 1o per cent.  "T'he Gesette by quoting this shows
that its knowledge of the subject js not so comprehen-
sive as tojustify commentson the alleged lack of it in
others. Our remarks were confined to silver coins,
whereas the Act as quoted by the Gazetle doesnot allude
to silver coins. The Guzette is widely astray too in
calling the U.S. Act of 1879 a “ setuliatory measure,”
for it had no such purpose, motive, or cffect. Tt was
simply intended to restrain the use of foreign note
issues as a substitute for American ones, and to put
them on the same level as those of the native banks.
There was not a trace of retaliation in this, as the
Gaselte imagines, and, if there had been, it was not
applicable to silver coins, which was the question we
touched upon. The Gazette tells us that “ even an
individial making use of Canadian paper currency to
pay his debts is liable to this heavy impost,”’—that is,
10 per cent. Wehappen to havethe testimony of a
citizen who has recently “ paid his debts,” that is, paid
for purchases in New York by Caunadian notes, which
were taken at par without any murmur. The U. S.
Act applies to all foreign notes, yet we venture to say
that any person with Bank of England notes could
spend to any extent in New York hotels or stores, and
‘“pay hisdebts " by English notes which would be
taken at the current rate of exchange.

The Gaszette informs us that every $1,000 of U. S.
silver used in Canada inflicts a loss on the Dowminion
Treasury of $500. We beg to doubt this:it could
only doso by thrusting out of circulation the same
volume of Canadian coins, which has yet to be shown
to be the case. Recent enquiries have convinced us
that a considerable amount of Canadian quarters are
in use in the States. An old Latin saying tells us to
“waik round ” an object if we wish to know how far
it is. Letthe Gasette financial authority go to any
such towns asare on our borders, and he will find his
Canadian silver money highly appreciated, as we
recently did at Ogdensburg. The Gazette says: “'To
encourage such a stateof affairs,”’ that is, the use
here of U. S. coius, *is unbusiness-like” 1t is cer-
tainly extremely unbusiness-like to place any difficulty
inthe way of Americans spending their money freely,
as they do in this and other Canadian cities. Thejr
sperdings increase the volume of money in circulation,
and if they withdrew those spendings the vacancy
would not be made up by Canadian silver, it would
simply cause a serious vacuum in the tills of our
people and in their profits. Another point, if the
Government makes a profit of $300 on every $1,000
of silver sent ouy, our silver coinage is not so far below
that of the States as is generally thought.
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T Commercial Union a few days
ago sccured a verdict in its favor in
the Supreme Court of Massachuselts.
‘I'he Company was sued for amount of a fire insurance
policy, which it claimed has been forfeited by work
being done on the premises without its consent,—ihat
is, without a “‘carpenter's risk ** permit being taken
out by the policylolder. The  case was somewhat
complicated by the agents of the company having
granted a permit for vacancy, and given a verbal
assurance to this effect, **when the mechanics begin
work, we will put onto the policy a mechanics'
permit.”” It is manifest that a promise in such terms
could not bind the company, as it really went no
further than to buply a willingness to issue a carpen-
ter's risk if duly applied for. An insurance company
could not be expected to watch premises to note when
workmen began operations, that is the duty of
policyholders. In this case, no notice had been given
to the company of the mechanics having commenced
work, nor was there any evidenca of this heing known
to the agents. The Court ruled that the verbal
promise quoted above implied that formal notice
should be given to the company before a permit was
attached to the policy. It appeared that the agents of
the insurance company were also agents of the vro-
perty owner for caring for and leasing the premises,—
they also held the policy ; but even these facts were
declared immaterial to the issue, though we must
regard their negligence to protect the interests of their
principal as censurable. The plaintiff owner contended
that adding a permit for repairs to a permit for
vacancy deces not change the grade of risk, thereforea
vacancy permit includes one for repairs ; but the Court
declined to recognize this plea, the judge saying: “If
that were so, the plaintiff, on getting leave to do one
of the things provided against in the policy, might do
all the rest without permission. ‘Thatcannotbe.” The
unaccepted offer of compromise was adjudgzd not to
have created an estoppel, and to have shown no waiver
on the part of defendant company, in whose favor
judgmentwas given. Thecase adds still further empha-
sis to the necessity of property owners taking outa
“ carpenter’s risk " prior to the entrance of workmen
to effect alterations or repairs in premises insured.

A Carpenter's
Risk Cane,

The United States Weather Bureau
has issued a pamphlet, giving some
interesting facts in regard to lightning, with cautions
against adopting certain positions during an electrical
storni.

We quote some passagesin it from the M. V. 1World,
The damage done by lightning makes it quite a serious
feature in schedules of the causes of fire.

*“In 1892 the damage from fires caused by lightning
amounted to nearly $7,000000 in the United States,
and in no single year since the figures have been kept
has the loss been less than a million. During five
years since the Weather Bureau has been keeping
track of lightning and its effects, 1,120 persous have
been killed in this country, making au average of 224

Lighinlng.

——lren .

ot ISR, ettt e e



NoveMBER 1, 1805

per year. During ten years 129 churches have been
struck.  “ Lightning has a foudaess for churches.
This is accounted for, however, on the theory that the
spires of churches attraci the eleetric fluid.

* The government expert has confirmed the supcrs\t
tion cxlslmg amonyg farmers that lightning has it * in’
for them, in that it shows an inclination to wait until
the harvest is gathered belore it strikes the barn. Thiy
is accounted for on the theory that before the harvest
the stalks and plants attract the lightning to the fields,
but bring it towards the barn when they have been
gathered there. Bans are also situated on hills and
hillsides in exposed positions.  Lightning is more fre
quent after harvest time than betore.”

The pamphlet will not be popular with * Jightning
rod " vendors, asit shows that the clectrical discharge
“ has upon several occasions shown intelligence in avoid-
ing lightning rods and hitting some building in the
back of the neck close to aconductor. A building may
also be seriously damaged without having been struck
at all.  “This is done through electric induction, and
the case of the Hotel de Ville at Brussels is cited. as
a fire was caused there by lightning when it was sup-
posed to be the best protected building in the v orld."’

Besides damage to buildings. which is seriousenough.
lightning is very destructive of human and other ani-
mal life. Thus, June, 1894. 96 persons were
killed by lightning in the United Siates. and 102
injured, while numerous cHws, sheep and goats
were knocked down, and property destroyed worth
$250.000. The warnings are to followingeffeet : ¢ Don't
getintoa feather bed ; don't stand under trees during a
thunderstorm : and don't try to dodge a streak.  The
Government’s publication includes some interesting
pictures, besides advice to farmers how to protect their
barns and other buildings,

THE ANNUAL MEETING OF THE CANADIAN
FIRE UNDERWRITERS ASSOCIATION.

The twelfth Annual Meeting of the Canadian Fire
Underwriters Association was held in Montreal on the
15th October, and continued up to the close of the week.
It was a full meeting, as, with the exception of the
ATLAS, NATIONAL OF IRELANDand WATERLOO (whose
managers were unavoidably absem), every company
was represented, those present being:—

Thos. R, W ‘lor tecess senans :

l".h(R'. li\':l\ns(,)o.{ll’(mlltcgll“?. veeresee }"I"T'\""

C. R. G. Johnson, Montreul..... .... AGRICULTURAL.
Geo. 11, Mcllenry, Montreal......... ALLIANCE,

P I, Sims, Toronto eeyvvvier veneen

C. R. G. Johuson, Montreal......... }BR”'S" ANERICA.

Lansing Lewis, Montreal vuvvve_.t0...
Jas. McGiegor, Montreal verens
C. R. G. Johuzon, Montreal ... .0..
I P, Heaton, Montreal ............
G. A, Robernty, Moulrcﬂ © eeraee
PN MeCallum, Tornto .v.ven....
J. Wo Molaom, Monteeal . .. .. .

K. D, l;cy, Montseal ceeses
I. G, Thom »eon, Toronto ... ........

I B, hml’ord \Iumnnl teteeee saeas LANC ASMUIRE,
J. Carson, M-mlrcnl. PN

G, F. C Smithy Montreal......

AL Wriglt, Toromo. covseeenen voenns DO\ . .
F. W, Evaus, Montreal..oou . .oesn. z“om}ox & Laxcasuter.,

CALEDONIAN,
CoMMERCIAL UNiON,
CONNECTICUT.

}- GUARDIAN,

{ HarTIOXD
INPERIAL,

cetssree

.. Liv.& Loxnon & Gronk,
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Jas Lockic, Watetloo, oo vie eeanes

Lo Lally, Mantseal. o cinnloiiiee LONDON AsstRANGL
K. Templeton, Torontn, .o vee v vvenas l
Jo W Molwm, Montieal .. ..., MaNCInSIbR,
\. l)c-ul,'lm--mu...... ceeare ennaen J

MereAN1ILE,

homas Davidson, Momreal.ey ooua, }\-“ . & MeR,
. RN Brivisie O
Randal Davidson, Monireal ..y veves fF

ROW, Pyre, Monvealo,oevvne eaenne
Gk, \lulllll), lowonto ..ove voeen

Jo B Landlaw, Toronto. e veen cooeen | vorn Uston.
W ln\.n.\;,h, Martieaboooens 0 z‘\"" o
Robat Hanpson Montreal.ooncovies Farn AMERICA.
Harald Hampeon, Montreal o0 ovene. V' nRTIE A
1. Saton, Montreal o0 Ll e,
Jow Fades, Montieal ooy v,
R M, Paterson, Montieal ... ...,
o Rowmh, Montreal Looeiiiee veee
L F Mudge Montreal covae i venann ‘
UM Wickbham, Montealvuen oeene.
o, Sumpwon, Montreal e oveee 1
W MacKay, Montreal L oveeeenenees )
TOML Blackbury, Toromoee,iee oene )
JoPoBamfod, Montreal L ovvn s vonens ¢
I Catcony, Montieal savvee viveenanes J
\

% NORTHERN,

11 81X o1 BROORLYN,
it ot TTARITORD,
Pua.nis of LONDON,
Qurme,

QJULIN,

Roy AL,

SN

ScorTist UNION AND Na.
TIONAL,

W, Kavanagh, Montreal.ooees oovian
A E Jones, Torontoeeees veeeanns
T L. Mosricey, Montreal.,..... cevaes
J. EC B Disony Memtrealiovune e vuen
J. L RKenuy, Toranto..oiee vinvan vens g VESTERN
J. H. Routh, Montieal, evveraenenns WESTERN,

UNION,

The above list shows that the lapse of time, so far
fram weakening, has served to strengthen interest in the
Association. and that the companies, individually and
collectively, feel that combined experience and action
are of great advamtage in the conduct of their business.
These meetings—if we may use the parallel—resemble
those of a merchants’ exchaunge, at which arket rates
are fixed for commodities, and questions of importance
to the welfare of their business are discussed and
dealt with.  The period which clapses between
cach annual gathering that rates are dependent upon
the hazard, and the lesson taught by Ioronto at the
beginning of the year, should be enough to prove the
folly of “shutting the stable door after the horse is
stolen.” If every town acted as though serious fires
were quite possible, they would be fewer.

Then comes the matter of inspection. We hear many
people assert, that the chief reason of the insurance
companies’ losses in Canada is the want of inspection.
We admit “ that if it were so, it werea grievous fault.”
But of late, so far as the Association is corcerned, this
charge cannot be fairly upheld, for not only has the
inspector of fire appliances visited nearly every town
and village, but there have been between three and
four thousand inspections made of the different mills
and fuctories during thepast year by theschedule rating
officers. besides about $,000 inspections of ordinary
risks in Montreal alone.  We understand that the
result of this work has been on the whole satisfactory,
that several faults irx risks have been rectified, or an
extra premium charged.  Theschedulerating as a rule
has worked smoothly ; but as no human system can be
perfect, sowme inaccuracies or deficicuciesare 10 be dealt
with shortly.

There is also a rumor. that an effort will be made to
enter into competition with the New England Mutuals
for risks that are cligible for those companies, and thus
retain what may be terimmed the cream of the business
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inCanada. This, we presume, will largely depend upon
whether there is a sufficicut number of such risks to
make it advisable to hold them at the rates. At all
events the matter is well worth cousidering, especially
as that class of risk is gradually increasing. In adopt-
ing thiscourse the companies would merely be following
in the footsteps of their confréres in the States.

The vexed question of commissions and rebates upon
the grain business in Manitoba was a knotty point to
settle.  Manitoba is outside the jurisdiction of the
Canadian Fire Underwriters Association, and the same
offices are alleged to take different stauds in Montreal
or Toronto to what they do when they trausfer them-
selves to Winnipeg. Some sort of an agreement was
come to at the meeting—a kind of ** Remedial order;’
but whether it will smountto anything when it reaches
Manitoba remains to be scen.

The clection of officers closed what may be regarded
as avery successful meeting.  Mr, I W. Evans, of the
Aresa and Loxpox & LaNcastirg, was  elected
President ; Mr. P. H. Sims, of the BRITISU AMERICA,
became 1st Vice-President ; and Mr, E. A. Lilly, of the
Lonpox, 21ud Vice-President ; while Messrs. Robert
McLean and A. W. Hadrill were, of course, re-elected
Secretaries.

A resolution was passed to provide Mr. McLean with
an assistant, in consideration of his advanced yes+s.

HAS REBATING RECEIVED ITS DEATH BLOW ?
A little over two weeks ago, inthe city of New Vork,
an event took place which Insurance Commissioner
Merrill of Massachusetts has said was the most impor.
tant event in the history of life insurance which has
occurred during the past forty years. We refer to the
adoption of a plan and the signing of an agreement by
the executive officials of 24 life companies, including
the three largest New York companies, to suppress
the practice of giving rebates of premiums to the assured,
Our readers are familiar with the history of the rebate
evil which has gradually grown to large proportions
during the past half duzen years, starting in the United
States and extending to thc Dominion, the large
companies in their great strife to lead in the volume of
new business written leading in the movement. The
other companies, great and small, Lave been forced
cither to see the business go to the rebaters and to
fall behind in their record as business getters, or, with
perhaps two or three exceptions, urging self defence as
an excuse, to fall in with the current. When the
magnitude of the evil became apparent, a crusade, led
by the insurance press, and later taken up by the
various associations of life underwriters composed of
general and special agents, which rapidly formed in
various localities, was entered upon against the prac-
tice. Resolutions condemning the evil were passed by
the associations, the company officials were profuse in
regretting the evil, smooth and well sounding words in
condemnation were uttered, and still the big commissions
and bonuses were kept up, and rebating went on un-
checked. Thencame anera of legislation, assented toby
the companies, and in twenty-one of the States of the
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American Union stringent laws were enacted, led
by Massachusetts, the agents in Canada talked anti-
rebate, and a few companies on both sides the line
honestly endeavored to inaugurate reform.  These
laws, with stringent penalties, have, however, 9s a
rule, been dead letters, and while, during the past
two years, the evil has been lessened by the moral
influence of the agents’ associations and the insurance
press, the legal remedy has been a farce.  Perhaps a
half dozen prosecutions out of thousands of offences
have been attempted, and yet, less openly but quite
effectually, the agents have bid for business by giving
rebates.  OF course expenses have increased and divi-
deuds to policyholders have steadily diminished, as we
have repeatedly pointed out in these columuns, while
demoralization has become widespread, inducing a lapse
ratio unprecedented in the history of life insurance.

A few weeks ago, as we noted at the time, Insurance
Commissioner Merrill issued a circular letter to all the
companies doing business in  Massachusetts—29 of
them telling some plain truths and proposing a con-
ventiou of the officials of the various companies to take
concerted action of a practical and binding nature de-
signed to suppress the evil.  Favorable responses were
received from a majority of the companies, and, taking
them at their word. the commissioner called a meeting
in New York city for the 12th of October. As we
happen to know, there is an interesting inside history to
the pressure brought to bear upon certain half hearted
company officials, profuse in professions of reform, but
disposed to dally as usual with any practical plan of
reform, and as a matter of fact, as before stated, twenty-
four companies agreed on a plan outlined by Commis-
sioner Merrill, and signed a compact, strong and explicit
in its provisions, to contribute money for the detection
of offenders and for their prosecution under the existing
laws.  An executive, acting for the companies, but
having no official connection with any of them, and
designated as a “ referee *' in the agreement, was chosen,
whose functions are to examine into all charges of
rebating, and whose decision in each case shall be final
asto the truth of the charges, and who is also em-
powered to see that violators of the law against rebat-
ing are prosectited by the proper authorities, an expense
fund of $10,000 being placed at his disposal.

The first article of the agreement entered into by the
companies declares for each company subscribing, *“ That
it will not itself pay or allow, nor will it permit any per-
son connected with it in any capacity to pay or allow, any
rebate of premium in any mauner whatsoever, directly
or indirectly,’” and this pledge is made effective by the
agreement that any person connected in any manner
with the company, and who shall be declared guilty of
rebating, *shall be immediately dismissed from the
service of said company, aud shall uot, for a period of
one year thereafter, be cmployed by any company or
party hereto.” Here, is a systematic plan, backed
money, for the judicial determination of oftences, sup-
plemented by an iron-clad agreement that the offender,
when discovered, shall be banished for at least one
year from the raunks of high insurance workers. The

d
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penalty is one which strikes the offender in a vital spot,
and will scarcely be courted by prudent men biessed
with wii ordinary degree of concern for their own inter-
ests. Ex-Governor Russell of Massachusetts was
cliosen as tie referee, or, more properly, executive,
charged with the investigation of charges and the deci-
sions thercunder. The three companies decliniug to
enter into the agreement are the Connecticut Mutual,
the /Etna, and Travelers, all of whom disclaim rebating
practices and object to the plai ~f enforcing the laws
by special machinery at the expene of the companies,
when it is the duty of the State authorities to see to
their enforcement.  “T'his plea of self-righteousness and
quibble over ways and means inan ewmergency will
scarcely commend itself to right-minded people, we
imagine. The non-endorsement of the plan by the
companies named will, however, scarcely affect its
working, for with all the other companies pledged to
the agreement the situation may be effectually con-
trolled.

The objector can find points open to criticism
in the plan adopted, undoubtedly, but the time for stand-
ing on technicalities is past, and the tumor now requires
the application of the surgeon’s knife, even thougl not
wiclded with the graceful curves of the most snillful
expert. ‘The plan, if effective in practice, of course
will cover the eutire field, including the Dominion, for
the active American companies lere are all parties to
the agreement, and we venture to believe that our Cana
dian companies will not countenance a bad practice out-
lawed by their Americau competitors. It remains to
be seen whether this compact will be honestly observed
and its provisions enforced by the united efforts of the
parties toit; but certaiuly it holds the promise of grea
things, and we assume a sincere desire is back of the
movenment until compelled to believe to the contrary.

THE MOLSON’S BANK.

The date of the ansual meeting of the Molson's
Bank gave it some advantage over its neighbors, who
had to make up their profit return before the revival
set in. ‘This later date, however, rather colors the
report than adds to the net profits, for the increased
business cannot have been appreciable in this connce-
tion. ‘The result of the year's business is certainly
highly gratifying as the net profits exceed 11 per cent.
of the paid up capital. Owing to (he cautious
management by which Mr. F. Wolferstan T'homas has
built up the Molson's Bank toits present size and
strength, the last ycar, although so serious a period of
depression, was kept remarkably free from serious
losses. ‘The little and big foxes that eat up the bank-
ers’ corn were kept out of the field by increasing vigil-
ance. The profits being so large, $222,827, enabled
the usual half-yearly dividends of 4 per cent. to be paid,
with a bonus of one per cent., and $75,000 to be added
to the Reserve Fund, which now stands at $1,375,000.
This is 68.75 per cent. on the Capital. For over 4o
years the Molson's Bank has kept on paying regular
dividends, equal to an average percentage of 7.76 for
that long period. Such a record speaks for itself, and
speaks also not only for the sagacity and enterprise by

which it has been achieved, Lut for the busir2ss steadi-
ness and honor of Canadian merchants and manufac-
turers, for any general failure in these respeets would
have spoilt the Bank’* brilliant financial record.

Mr. President Molson in his practical address spoke
of the growing difficulty of bankers making large pro-
fits under the present conditions. Although we are
not sure of his having much reason to complain, with
last year's profits in view, still he ricrely voiced the ex-
perience of all bankers. The difference between rates
for deposits and rates for discount, upon the width of
which profits depends, is becoming less and less.  Ior
any bank then to Le bidding for deposits by higi: rates
is most suspicious and censt rable. I'he Board cousists
of Messrs. J. H. R. Molson, President; S. H. Ewing,
Vice President; W. M. Ramsay, Samuel F « l2y, Henry
Archbald, J. P. Cleghorn and W. M. Macpherson, to
whom we extend felicit:tior: on the success of sast
year's business, as we do a0 to the General Munager,
Mr. F. Wolferstan ‘Thomas, to whom the shareholders
and all the connections of the Molson'’s Bank owea deep
debt of gratitude—as they know. Mr. Durnford, the
Inspector, is also a valuable and very highly esteemed
officer.

ONTARIO LOAN AND INVESTMENT COMPANIES.
We present in this issue statements showing the
Acsets and Liabilities in detail of the loan and invest-
ment companies operating in the Province of Ontatio,
which cecmprise the great bulk of those i{u Canada.
The exhibit involves a very intrresting, as it also does
a highly serious problep as te the economic condition
of the Dominion, and of thosr enterprises in particular,
Those who are only familiar v+ith the corditions of land
tenure in Great Britain, wlho have made no study of the
founding and development of agricultural industry in
Canada, are apt to draw erroneous conclusions from such
an exhibit of the great extent to which borrowing on
the security of 1 :al estate hasbeen carried by our people,
The mortgaging of land in Great Britain almnst invar-
iably arises from the owners being embarrassed, or
under some legal obligation to raise 1 ioney, for which
a mortgage  their only resource, as in the case of in-
heriting real estate charged with the payment of lega-
cies to others of the family, when the land either cannot
be used, or pride preveants .t being divided. Canadian
mortgages have au entirely differem origin. Ata not
remote period all the land in Ontario was owned by the
Crown. For atitle to be complete it must be traced up
to a “ Crown Patent.”’ To facilitate its occupatiou the
Iand was divided in.. lots of 100 and 200 acres each.
The settlers on these, w1 most cases, paid down a small
sum, and gave a mortgage for the balance. This sys-
tem has gone on to this day, so that few transfers of
land ownership have occurred without a mortgage being
part of the transaction, Out of 285,608 occupiers of
farms in Ontario, no fewer than 224,033 are frecholders,
and in a large number of case: the balance of 61.575 of
tenants, those tenants arc freeholders who, besides
working their own farmns, rent one from the owner.
Prosperous farmers who own two or wmore hundred
acres frequently let a portion to a son or more vigorous
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neighbor, so that it may be said the freehold of the
arable lands of Ontario is held by those who are work-
ng the lund for a living.

This wide distribution of land has been facilitated by
a most economical system of legal procedure, a deed for
a farm usually not costing more than 3 or 10 cents an
acre, or, if a morigage is involved, and the title is intri-
cate, 10 or 15 cents au acre, the average farm being from
100 to 200 acres. ‘The *“metes and bounds” of land
when sold are very rarely surveyed, as cach lot has its
registered number, and its location defined by the num-
ber of the concession and rorl it is on.  ‘T'he usual des-
cription of a lot of land in a deed occupies only two or
three lines, and is so definite and simple as to he com-
preaensible by a school-boy, hence disputes as to laud
boundaries are very rare.  Owing to these conditions
the land has been settled by men of small .:eaus, indeed
by thousands of farm laborers and others, who, having
saved up say 200 or more dollars, have bought a small
farm, worked it, paid the mortgage. or extended their
possessions and enlarged the lien in proportion, the
mortgage interest being equivalent to a rental.  “I'he
position theu is this, the vast cultivable area of Qntario
is owned as frechold by the occupants, and not, as in
Great Britain, by great land owners, and the mortgage
loan “companies practically receive the rentals in the
form of interest, instead of its going into the pockets
of wealthy proprictors. Our space forbids a full des-
cription of the methods adopted by the loan companies
to ensure the acquisition of reliable information as to
land values before advancing money on mortgages.
But they are, as a rulr, very sagacious and complete,
covering not ouly the value of 2. land as a saleable com-
modity, but the character of the mortgagor as a man
upon whose industry, skill and honor the prudence of
the loan largely depends.  In the years from 1887 to
1894 about $180,000,000 was received by the mortgage
loan companies for repayments of principal and interest,
of which about $23,000,000 was distributed for interest
on deposits and debentures, the balaace going for re.
investments. This shows the mortgages to be con-
stantly, to a large extent, in a state of flux, by redemp-
tions, r.  sls and extensions. A mortgage giving
sigus of fixify is closely watched, and steps taken to
keep the security in good condition, and the payments
maintained by prompt demauds being made when mort.
gagors are neglectful, as all farmers are apt to be. In
spite of the utmost vigilauce, however, it is impossible
to avoid arrcars accumulating. Farmers, like others,
grow oldand too weak to do their work ; they have ex-
travagant families,—a growing cvil; they buy land for
incompet:nt sons; they contract loose habits; or, from
other causes, get into financial difficulties, which bring
their payments into arrear, and lead to their mortgages
being foreclosed. So far onlv farm properties have
been referred to. Besides these, the companies have
made very extensive loans on town and city propertics
the value of the security for which arises mainly from
the buildings. The returns afford no clue to the extent
of sach loans, which, however, we know to be very
large, the great increase in house property in recent

years having been helped by the facilities afforded for
building by some of the companies, and for securing
advances on those completed. ‘I'he rapid growth of
‘T'oronto, which caused a “boom " a few years ago, and
then a collapse of real estate from over-building and
speculating, is to a considerable extent responsible for
the large amount of property now held for sale by the
loan companies. In 18Sgo these properties were valued
at $3,906,719,.whereas in 1894 they hiad increased to
$7,172.520, the increase being chiefly in town and city
properties, and largely in Toronto where the speculative
fever was followed by a collapse which threw an enor-
mous area of land and hundreds of houses on the mar
ket, and on those loan companies that had een impru-
dent enough to recognize boom valuations as a basis for
loans.  As the rule is to lend up to 50 per cent. of the
value of property, it is clear that the margin is destroy.
ed by a few years' interest getting into arrear.  Hence
the anxiety of the companices to sell properties which
began to fall behind.—a very natural and business-like
course, but which, when a city has been overbuilt by
speculators, has a depressing effect on market prices,
and checks purchases who do not care to operate in a
falling market. The development of loan company
business since 1877 is shown by the following table of
their resources :

1883, 1894.
Paid up capitaleceseevenennnaans $26,994,630  £37.565.576
Deposits, ... ... ves eneenes ceanen 17.533.413 135,354,546
Debentures payable in Canada .. 5.500,622 9,776,047
Debentures payable in Gt. Britain 20,722,070 31,015,402
Totaleeeennervasiaannans 376,730,735  £116,708,571

The gross iucrease is $39,937.836, or 52 per cent.
The percentages of increase, however, for debentures
are, those payable in Canada 78 per cent. aud those
payable in Great Britain 91 per cent. The small in
crease in deposits, only $818,132 between 1887 and 1S9y,
is 2 notable feature, arising from the companies now
preferring to have their engagements 1o repay borrowed
money extended over some years rather than having it
at the call of depositors. The very large amount of
funds held by the companies on deposit in the banks is
indicative of the demand for mortgage loans heing low.
The position indeed points to the companies being over-
done with money owing to the farmers of Ontario be-
coming less and less in ueed of assistance in huying
or improving propertics. The large holdings of real
estate by the companies is a regrettable feature, the
increase having far exceeded in percentage the increase
in percentage of loans since 18S7. In 18S7 the pro-
perty held for sale was valued at 3.32 per cent. of the
mortgages, in 1894 this percentage was 4.93. But, as
we have said, the collapse of the real estate boom in
Toronto is largely responsible for the extended hold-
ings of property by the loan companies. There are
aspects of this question we must leave to another
opportunity.

Chicago, as its debt is rising at the rate of one
million a year, is proposing to cut down its fire brigade
ouc-half. ‘The underwriters will probably teach the
authorities that reducing fire protection is not economy,
as they will probably advance rates. )
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ONTARIO LOAN AND INVESTMENT COMPANIES.
Compilld from the Nweaoal Report of the Ontatis Guvernment, for 1894,

LIABILITIES,

B LtabHittes to Stochliolders, Liabilitdes to the PPulilie,

Companics. Capltad Reserveand  Towal Lintake. Delentures Debentines . ‘ Totad Liabili.
. N (." e o (00 U L1{}s i H e ““"‘Ir.\ a » \4
pakd up, l“l:l‘lll":"' xvmsll\lmllcl--n. Bepassate, ! ("t;:::ulnlu.." G .nlullt'n‘ll:.d"- Liabilities, | lhl‘nll‘nlllx!t‘
& Deb, Stock !
TORONTO COMIANIES $ $ $ s $ $ $ ! $
a"‘:::f;‘ult::‘;&:-"‘ cesene ;-‘1900.000 1,561,079 3.161,079 788,043 308885 6.432,1 17 187,004 : 7,7 1'6.669
T o AN v e e eener 1,300,000 340.4.6 2,310.446 1,009,593 461,041 2,034,950 54,958 | 4,350,772
1‘rus]l ‘-l‘d OMeieeeaenn LSSLO67 ) G7HYSS | 23330033 eeeeereneens ceereiennees 49738320 36,017 ' 4,815,237
Breehioldsacaseeeeenene 1310100 7 éq.sot-; * 2,020,466 633,420 374,920 3.042,523 TH327 4 4140190
}\'-ni;mal In\'csir.r;t:;l. o I’C()) '<l~' o :-\T'(:?) l"‘s"'h.:‘-' AR 72933 6’*65"""‘.5 148,543 i 6,657,251
Scottish Ontario, e bg- oo JI.:‘::IQ 13775979 ceeeeen.a. . 239.521 2,762,987 39579 1 3,042,378
Building ¢t ‘bo'\'n“”“”' ?_0,741 13,349 982,060 2,677  eeeee 217,288 20,;4‘8 i 240.329
N, of \"éollami seeneee 730,000 1,:,.0.612 900,612 19,0ty 140,305 562..153 589 873,011
;m verial Teseeeees, _l.-""""’g 359,993 1119293 .eeee..nn. o s 2,918,024 $694 ' 2920718
Lorlulon C’{(.:.!l.ll.'l.d.i:;l.l. o ::)0,99 Is‘:"éf 592'7‘35 8.9 13%.500 925,003 '5"\2‘2 ! L '3.5'134
o adian.... .7 700,000 413,052 1115052 ... 9.395 13,337,052 239,957 3.657.034
Peo O (g7~u° 271013 903.733 301,301 120,017 1,214.385 15.590 | 1,711,893
P & Toan oo N geoicoo 96,335 696,535 165,412 269850 56,940 1098 496.390
D.omil!;ion AMeeeeveee 6?(0,0(:0 112153 712,153 3¥15,390 433-373 9,247 14.696 | §39,308
Dom sgcum)! 55\(),‘?:2 ;g;‘z«gi | 3)4,2,2;:; 160-9| "173'0 .. 8793343345, .1.4163§x
0 2 03¢ 2 . 079, 3 < . o
}\"g!x\:}??sréi}i?:“mm""“' 55<s>.0(_><.> l(:?.o?o 710,000 . L.l 4728 1.679,335 22.208 ' 2,174,031
British Canadioneeeeotit] Q933 13asr Oangor 12924 -eeos PRSP 1.798,003 19458 1 1,850,345
Real Estate seeereeey .32;':_823 126,328 sag821 10,266 268,976 1.397.361 20.207 1,696,900
Ontario Indl;s.l.lia.l' RO fé"’i&‘s’ 63'313 43?'9?2 RS R A S29 - 50515
Farmers: Loan OO 81?' - 1o 435”?9 00,656 208417 . 275,073
Land @ Imastment ool 2i5mse S bvan Ve 23511 sl
Home SAVINgS vevn.non. : »g;’,""“ ".’l' 4 361’9:4 5:!’83 f'-{f-l i 34,343
Bﬁnol‘&' wS . i'.l-";n-'-' v ;~6'?°? 193,920 393929 1,628,531 teceeaasenn 71.856 i 2,0€0,367
stllng.... 30.023 29.163 165,180 .. . ..., 1,030,631 17,679 1.054.530
LONDON.
IOI::_?SO& Eric...cc.coaif 1,300,000 715799 2115399 L395,800 1047079 1,709.122 3:,798 4.185,769
l)or;)ixlit;x; ceteteeenaanas 1.290,??(_) .bo,szg 1,650,3‘79 4635.561 160,351 1,790,598 21,635 2,465,705
Agric., Savings vovevoons, 932,577 21,239 933830 634,157 135-423 636,637 70599 1,411,303
Chnnda Savismsool Tt B ".?’;f'.‘? Ti3312 612,331 377476 153,149 TSI L 1,150,587
London Loanooio2 tv) Bwd 233,988 966,254 701,673 90,810  cceeceiiaon. 1,533 $00,351
AN cvone ones 1.819 74643 736,462 39%,665 136,356 136,206 3648 $74,938
OTHER I'LACES,
Provident, Hamilton....! 1,100,000 336,367 1.36,567 S6s.002 201.5So0 1,135.53 20,03 2.2
T Sy P KX ~130,567 7030 Q01, v 5135734 39,930 2,244,504
iﬁ?;}:"ﬁﬁﬁ' Co., ** ... ?;9{)5! 159777 §36,728 461,600 448,577 153,773 9.707 1,075:057
Hastings Loan, Belleville 2111900 2z 230600 ipbul 000 T e MR S
Royal llr:\m((;u] :'o'%gg -6, ,:4. 239, 23 170,533 ceeeceecnias 45,007 ... “6.::.‘"' 31?.2??
lirock':'illc Loan [ITRP PN ?;G' 10 4;2 i Gob23 331,401 3052339 Ceevesesevnns RS IJJ-?O.)
Chatham & ...l a1 -993 9482 13,470 115,200 ceeeesceiieetatees connns ENECR 119.347
G .L:\mblon l"ol:c.s.t. 'q?’ftg ""(;?° 234052 261,651 3381 eeeeen.e eae sesssecavene] 263,252
oo God’crich ceees ,sg,,; -_)_l‘ 86.23y L S A CORLLLRTILTEERERLLEY z?,9co
Guclpl: Q& Ontarion. ..ov. ot (f’?l- 193,033 90,006 Tt Tttt ;”’°"‘c’, ' 95,006
oeepht Ki.“"q.(;';.... 434742 162,729 5835.471 457,087 3975445 ceececeeaaan 21106 1,106,6:;1
Fro;xlcn;ac' igston. ... :,o.ooo -:'(.,,,oi 272,564 23130 eeesecesiion srreseonias -’.‘5 241,157
ronEat, ;oo.oi:o 30.09; 236,097 238,000 Jeeeses cnanns tevesn cenane .53 255,603
Metromlian. Ottaun T 299,131 $9,cco 358,431 267.033 216 100 eecece cenns 52433 | 535,558
.‘Owcnpsoound, nawa ... 910..\22 4!.3(_5! 351,853 62.,30: seeveseusnss ssres esne cesccessaesy 62,?9:
Ccnu-\i oun .l.,.‘..‘-b;). .er :,.l,b,u . i.-—':.: 175,935 as. 125 40.305  cesevsierees :9,:34 ; . 10'/:-))9
Tbnd. Pog Thanoro.. 1,200,000 335835 1545433 660.339 909,203 1996:799 1354 © 3637605
Secutity. St lenl:?--\;- ‘3-0'892 ‘.’gagr-j 333,078 300,357 QO8] ccsveseenese L 17243 _fnqb:{
;\ll'l< b; .'l:hOma; et :l:h-e- ""43 2znsol 24-7'"6 3IA6  weeee ceneeneerienenes -.'.9-’”-
SOl;li;cm. homas...... 273.977 .2.16- 284,139 15‘5,49: 73000 Fecreeseenens sessrereesad! 3Q5s492
S Wesror. o secese 400,000 33,0c0 452,000 R I 5 S T A CRLRTTTL DAL R L R LR LS _,5!,553
".uron :;:;‘ -l..]l.lo{ !:,319 15‘2,456 172,991 410350 rreees eesses glé H ::,,':'56
Induetsial, Sarinenoe s S00ey 334023 33577 | 269,256 TR0 feeseseeeeans 021 27ss
Industiial, < .f‘l:l:\..... . 2-2. 2, 22,748 231,372 102,302 S8530 o eeeeeenes §,165 289,016
".:irln \.;.:‘:'. oo ."::,:\.798 235,723 75452 474,002 168,325 eeveee aoeees 3,801 646,688
Bt Migey Steford ... 314331 So,113 394,556 510,327 leecves sesans  svecsence 40,359 559,556
Bl ,\_l _r“; 1 teeees ..,3.,12 20,546 253,298 142,920 25,960 ccecencenens 6,271 ! !,?,l
Q‘r‘x;' P S homas....., 3!.,:,.3; 19,68(:, . 237,560 147.297 loes oivceeee sereensiiien sttt 1.1,,297
r .M.lll;laly Toronto . ..o ;f:'&?o l;?.'cl::’z ! .?I"gfi REANCAN AROOADOOOMRN h
q " b Do emsee XL oy \3' cessesesesss ee @« sesees TIVIGe S33SSY veccscsevcssfeccrssss vene
E:il(;bc iSl:l\'lngs, lo_ro.nlo.. 2:53.5.!0 15,445 ; 268,653 2,531 B I TR LR TREL N _9,563‘ 12,394
28 smaller companies.... 2,130,031 636,339 | 2.766,3co {106,579 | ceesscereen ceeneeennen 5985453 6,092,067
Potals «oooeeeieaes 37,505.576  12.187.316 l.;g,;sz,SQz 15,351,546 | 9,:76,037 | 51,015,402 *71762,931 86,903,926

* In this total is included $641,530 duc 10 the Banks, also 0,665 held by Trust companics under order of Court,
+ In this Total of London & Canadian is included cc;tiﬁmlfssfg;niﬂc:al ﬁxa;'dalcs. !
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N AN Lonns on ] Lasitbis o1t ooy Loans on : seettt §ties Read state toiee Presnbses Casloon lad | . “w
Comrasits. Martuage. | Stock. .lu’;.-'lk\l:::‘:: \ ,.“m.d' I‘.-r;‘:'l:-lc :l el ;.’;:!l:\!;n‘r li"::nlk‘:'. Total Axsets,
( !
] : s $
TORONTO COMPANIES 3 ! ? ¥ ; 3 i 3 l' N
Canada 'ermanent .....| 10,640,200| $.937 39.905 160,797 ¢ 685923 201,03 208,638 12-001,761
Western Canada........ n’,o,,sxsl 2.750 ?(7)7 feevas '9 )7 i 478,046 3 3.572 !oo,Sso 0,596,218
Teust and 1020 vvueeees ﬁ.s,,,,us. eree: eeeeen 4622 | Sio097 | 313,332 $3431 . 303.432 7,308,892
Frechold ....c. .. .eceas 51045947 17,201 ieies aenen. | 327 | 435.7%5 387,247 | 237,127 0,225,120
Cr&dit Foncier. ... ..., 70209,836! ceever vennet tiananue ceee| 244838 67,758 170,406 i 480,140 8,173.018
National Investment,... 3,8()2.0.;0! ........ sese aeeses tasens 1 200,372 335,134 40,000 l 85,57 4.45%,303
Scottish Omario. ... .... 282,056! ¢ et cuen 0% eeecte cneacs Ceseses sescasl 897,509 29,281 ! 22,105 1,231,011
Building & Loan....... 1‘427,556[ 10,5380 ...eeriecann leavaseseess | 210,257 Socoo 57,082 1,796,123
N. of Scailand . ........ 3747104« oo e 212 ¢ 121,048 | 55,704 128,059 30,094 4,032,311
Impcml ceeeann 1,5¢9.€02) 29,014 .0 seeee e Ceernee cesees’ 120000 feeieeeiennan. 372 2,003,598
London & Can......... 5.521,546; .ccuee cuenn 231,513 | 50L.196 | 416,398 121,863 ' 17,150 4,830.256
Union ccoovt vavnnene 1,083.013 21,334 ceeseelaseceeaaeees, 446,102 72,625 183,101 2,708,237
Peoples covveenenennnns 762,300 13,745 3 - S 285,067 124.163 7:31S 1,192,925
Savings & 1. oM neennns 17,220) veeane aeenns 495285 foieiiieiins’ iien eee . 10,600 ' 66,482 !,565,461
Dominicn.......... voes 649,268 14,659 ..., ... eesjacsces sasnnn 19, 2,688 | 34453 740,322
Land Sccurity ..o .. .e.. 935.7% 16,538 55,767 26,324 | 3l 6 1,387,908 . 13,598 2,470,975
Lounden & Oatario . ... 2,001,057 cveccarcoer cavcansan $2.319 § 118,478 39,866 41 2,903,241t
Nonh itish .. ........ 1,070,046 cces cerinin teniiaaaans 11,392 | 229,383 106,500 158,8¢c6 2,470,572
British Canadian . ...... 2.004.007 - 500 6,112 4,763 174,950 16,558 23,447 2,233,008
Real Estate.eoeee canaan 01,277 133 eeeccescccecfecesnsannans ! 91,050 100 12,156 504,734
Ontario Industsial ...... 137,678 51230 teeeueasaeos B 576,683 6,323 726,018
Farmers' Loan.........| 2,133,955 10,532 ceeevseonnesfoane ceeninen \ 58,451 1,675 20,613 2,235,296
Land & Investment. ..., 126,636 33 cecencreveas]esertsatateetianane cur o 181,153 2,791 314,05
Home Savings.. ....... $87,666 1 _,,991 1,258, 662 758 28,372 28, 151,823 2,401,271
Bristo) & W. of Englaud- 766,460 teee @ veeee vesevecenens|eascee innees 310,338 113,349 25,869 1,219,716
LONDON,
Huron & Erie.e........ 6,025,701 et cis cerireaaen, 975307 13,457 78,732 146,143 6,364,340
o 3,603.933 75863  ceeeeeiaiens 23,504 |  S1,222 151,9t0 n1lo 4,161,044
Dominion.. ...... .. 1,960,310 83303  ceve eenees]ieaiiiiiil i 220,389 1,000 84 935 2,563,139
Agric, Savings ..o oe.. 1,779,050 10,035 ceeeccorannn 1,930 l 206,937 32,118 70,0693 1,927,725
Canada % ... .. 1,659,182 32365 836 {oveniiiiiii i i, 24,000 2,166 1,705,623
J.ondon Loan ..... .eses 1,345,127 55,105 1,520 Jeeeecncnceas 23,704 4co $1,483 1,611,300
OTHER PLACES.
Provident, Hamilton. ... ,187,194 104,026 162,930 3)719,661
Landed Bkg. Co., do KA | 18,360 8,507 131,503
Barsic Loan...c.eeuans. 103,600 cccecnccasas cncavescnnsafecccecacacee] 4,000 Jeeerieniaann S33 169,450
Hagtings, Belleville..... 394.672 40,947 22,618 405,179
Royal, Brantford ....... 1,164,99: ............ 50873 1:350,978
Brockville Loan......., 229,723/ 791 9,401 259,630
Chatham Loan...... ..o 4,1 2030, 11,010 8,279 499,324
E. Lambion, Forest .... 103,844; 343 S,042 115,271
Huron, Goderich. ...... 233,203 590 9,354 281,630
e Guelph & Qntario ...... 1,563-955 3,744 $9,559 1,709,022
% Ontario, Kingston....... 342,346, 25.019 52,928 520,053
1 Frontenac, i\mg-um.... 290,220 30,743 30,190 89,082
= Ont. Loan, Oshawa.....! 719,53 42,087 39,420 924,019
> Mctropolitan, Onawa . .. 291,629 17.953 13,956 423,533
; Owen Sound., eeveuean.. 291,236 1135 151 291,532
; Cenmiral Can., Peterboro. 2,532,550 2,(02 So,150 512¢0,530
% Midland, Port Hope ... 1,253,183 9,730 46,610 1,393,225
R Security, St. Catkarincs.. 470,595 1,132 3,197 564,871
. Atlas, St ‘thomas. ... 531,339 678 71593 542,631
( Star, 4 e a7 3:479 23,257 413.076
. Southern, ¢ ceenan] 800,656 17,138 J...c.ieieiee 338 | 274260 feeeiianann.. 2,323 547,563
S. Western,* ..., 326,365 2,836 25,256 374,930
Huron, Samia...... .../ 450,082 7,025 3,038 655,115
Industsial, Samia. ......4 505,045 $30 15,159 547,197
Lambton, $ eeees 4,250, 93_, 7,000 22,038 1,4C0,759
Biit. Mip., Stratford.. ..} 9, 703 5,200 |icceeciiiiis cenerianenas]l 2850 feeeniaiaani]eeea 965,148
Oxford, Woodstock. .... 384,042 8,554 15,247 440,643
Elgin, st Thomas...... 307,603! ceseve vesans 2,423 25,9% 355,157
*xOther companies....... 7,330,108, 145,592 1,140,880 479:4%0 9,749,020
TOlalSueeeneeaeannn $110.373.467  $509,258 54,340,263 ]ss,®7,46: $71172,526 |$5,885,479  $4,265,563 ]$136,461,017

*Includes seveml companices that deal in Real Estate, and “T'rust companics that invest in Mortgages.
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THE SEPTEMBER BANK STATEMENT.

As far back as we have records of the amount of notes
issued by the banks in Canada, the figures for Sep:
tember show an increase of from two to three millions
over those of August, irrespective of the total circula-
tion in tke former month. ‘faking a long series of
years, September shows an average advance of about ten
per cent., the tendency being towards a lower per-
centage. Thus, in 1871, with a circulaticn of $18,117.-
sco in August, we have $21,210,¢47 in September. an
increase of $3,c92.247, whereas, for many years prior to
this, when the circulation had risen to over 10 millions
over that of 1§71 the maximum increase was §3.084.
799, which occurred in September, 1894, the advance
being from $30.270,366 to $33.355.156. In 1890. 18a:
and 1892, the average iucrease was $2.453.080.  Last
September, circulation went up $2.036,820 Con-
sidering lLiow scriously the note issues had shrunk
under the depression which set in about this season in
1893. which reduced them in one year by close upon
two millions, we may regard the increase this year as
some evidence of a turn in the tide.  In previous years
the discounts have enlarged in September, the proceeds
of which have been drawn out in notes that have
swollen the circulation ; this year, however. these loans
decreased by over three millions while the amount
sent out in notes was increased two-thirds of that sum.
The only other source open for drawing ont the cir-
culation is deposits. These, however, show a consider-
able increase in Seplember, so that we must cither
conclude that the withdrawals of deposits were far
more than offset by fresh deposits, or that the dis.
counts for grain operations were swamped by the Jarge
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decrease in loans for other classes of business. Previous
years show a correspondence between the decrease of
deposits and increase of circulation, clearly indicating
that money had been laid by for use after harvest.
The advance then in deposits by $1,3¢6 268 in Sep
tember, and large decrease in current loans, synchron-
ously with an advauce also in circulation, which, of
congse, can only have been got by drafts on the banks,
is a somewhat singular feature.  How heavily the
proportion between discounts and note issues has diw-

_inishal can be judged by the circulation in 1873

being 45 per cent. of discounts, and in 1888 32 per
cent. winle this year the percentage of note issues to
current loans is only 16 per cent. ‘The effect of this on
the carning powers of the banks is transparent, as, if
thecirculation had kept developing at the samerate as
discounts in the last twenty years, the banks to-day
would havehad fifty sevenmiilions more of their notesin
circulation than they 10w have, and consequently have
been to that extent less dependent for deposits upon
which they have to pay interest, which leaves them
hardly sufficient to pay working expenses and meet the
contingencies iuseparable from a money iending busi-
ness. The banks are now paying a rate of interest on
these funds as high as when they were able to secure
from one-half to one per cent. more than they now charge
for discounts. Taking the lower figure, half per cent.,
this amounts on the gross amount of deposits to $920,-
ooo, which is precisely three per cent. on their paid up
Capital It is manifest, therefore, that the outcry
raised by bankers so generally against those man-
agers, who are competing for deposits by offering high
rates of interest, is fully justified, and proves that those

banks which are secking deposits by exceptionally

e ——

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA

Comparison of Principal Hems.

. . Iucrease and - Increase and
soth Sept, 31 Aug., | 3oth Seply | pyrence for Decrease for I
Assels. 1893. 1595- 1594. month. year.
Specic and Dominion NoteS ceeese cenee cevesssassas 18 23,535,410 22,555,843 £23.566,960 Hluc.  £9,9,567!Dce. & 3158
Notes of and Chieques on other Banks uvueeeee ceeea | 7818012 6,135,949 6,369,658 Hve.  1,682,063iInc. 1,338,554
Due from American Banks and Agencies...... ..o | 26,690,316 26,563,856 21,340,033 |fac. 123.46c)tnc. 5,230,253
Due from British Banks and Branches...ecceeeeeaise | 6,373,353 6,339,103 3.999.120 'luc. shoi§ilue. 2,374,063
Canadian Municipal Sccurities and Brit., Prov. or} . .
Foreign or Colonial, other than Dominion «.eee... 9.497,191 9393-323 ' 10311398 lue. 97,166|Dec. 921,307
RAHIWAY SCOUTIUCS vve cvrenncnee vevensrocssocsaass ] 10,000398 9,224,246 8,385,193 [nc. 75%345:Ine.  1,626.398
Loans on Stocksand Bonds on Call.ceeceeeans 2oee | 17.006,695 16,566,317  16.207,333 luc. 330.373]luc, $59.362
Current Loans 1o the PubliCe e e ceee taneee cenens | 107,720.334 197,526,255 169,773,925 Inc. 203,049!Dec. 2,044,591
Overdue DEblS. eeceeriioneernencnroneeenconeaces | 4535140 3,320:23 35325339 Inc.  215,906jinc. 1,212,581
TOWY ASSCLSuernre nnven vevnn cnrnse cnne senenseons | 3TLSSLFU 317,430,375 311,597,008 Tuc.  4,430,336/lc. 10,190,700 }
Liabilitics. ' 3
Bauk notes in Circulation.ee.eiceeennaeiinceiannnees | 32,774,442 30,737,628 33,353,136 Inc. 2,036,820 Dec. 5Sa71g
Duc to Dominion Government «o.ee cecveceennsese | 5,600,429 2,395.988 3,646,935 Inc. 1203511 ne. 2,953,494
Duc to Provincial GovernmentS.aeess cevece caneeeees § 3,911,333 3.999,523 2.0065.901 Dec. $S.150|1uc. 1,542,452
Deposits made by the public.c.isconveveeiee vaeaen 183,409,508 183,103,036 177,665,723 Iuc.  1,306,268!lnc.  6,73,5% ;
Do payableondemand orafter uotice between Rks{ 2,815,077 2,750,631 | 2,634,975 Inc. 37.416jtuc. 163,102
Duc 1o American Banks and AgeinCicS ece cece vennes 171,501 200,973 116,267 bec. 34,612lluc, 55.504 :
Duc to British Bauks and Branches.ccecveeevereenaa | 3865060 3027040 4,265,502 Dice. 153,981 Dec. 400442 :
Total Libilities - ... T T | 33400598 230,106 L 2240963,249 Tues 5,553,458 e, T10,012,359 1
Capital. ; ; | 1
Capital Stock paid-tup.ecees coveee ceve seonnnnvnsees | 61,750,328 61,704.955 | 62,195,670 Inc. 75:S70]Dec. 418,392 k
RESErve FUd. cocone Lvvare coenen conssnnonnns oasee | 27,138.799  27,085,99 & 27,260,835 lnc. 75000Dec. 102,036
Dircctors’ LiabililicSeees ceennt cenerennssncacees soee ' 7,933,317 7,087.36; © 5,635,752 [ue.  253.641tDee. 123,433 3
Deposits with Dominion Government for sccurity of notc circulation leing 5 p.c. on average maximum circulation for 3
year ending 3oth June, 1895, §1,514,624. 3
Rl
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high interest rates must be cither making loans with-
out any profit, or getting such rates of discount as
indicate their lending mouey on defective security. If
then depositors are so lacking in judgment as to place
money where it must be used for risky loans, they
have only themselves to blame when their deposits are
placed in jeopardy. ‘The recent increase in callloans,
balances in New York, railway and other securities
poiutt to the banks having more funds than the busi-
ness of their customers rcquires. ‘I'he affairs of Ta
Banque du Peuple continue unsettled, and the returns
of that institution are a disturbing element in the
bank statement, too much so indeed to render any
comparison of some leading items with months before
the collapse, not reliable.  ‘This bank is reported to be
in prccess of re organizing, theoriginal Charter will be
cancelled, and the bank placed under the conditions of
other chartered banks. ‘I'his involves new capital and
other features, the waost important requircment at pre-
sent being a Manager whose kuown character, and
experience, and ability will command public confi-
dence. Until the Board recognizes and acts upon this
essential, there will be doubts as to the possibility of
placing La Bangque du Peuple on a sound basis.

FINANCIAL ITEMS.

La Bangue Nationale has transferred its Winnipeg
businessto the Molson’s Bank agency in that city.

New South Wales has just effected a loan at 3 per
cent. in London for $20,00¢,000, or 4 millions sterling.
Applications were made for nearly double the amount.
Theaverage price obtained was £96 18s 34, or within a
fraction of 97 per cent.

A Company has been organized to coustruct and
operate au electric railway from Montreal to Windsor.
Money must indeed be plentiful when it can be found
for a scheme to compete with the two existing lines
from here to Detroit river, when the traffic they have
is hardly enough to pay working charges.

Financial authorities in Eugland are foreshadow-
ing arise in the bank rate. which they consider will be
caused ere long by the withdrawal of the Japanese in-
demnity deposit, which will solower the stock of gold in
the Bank of England as to tend towards making money
lessadrug. The revival of business in England is also
havinga tening up effect.

President McCall, of the New York Life, has
issued a vigorous protest against any German fire
insurance company being licensed to do businessin the
United States, owing to the policy of the German gov-
ernment which has compelled the New York Life and,
we believe, others to retire from that Ewmpire. 7Tt
lor tat” is a good iusurance rule, says Mr. McCall.

Bank dividends for the half year have been de-
clared as rollows :

fank of Montreal, 5 et cont. Hoch-laga, 3! pc
tank of Cummerce, 3°3 . Ville Masie, 3 ¢
Merchants Bank, g o Toronto, 5 -
Union Bank, K3 s hperial, q .
Ontasio Bank, 2. o Haniilton, KRR
Quebee Bank, 2t . Uttawa, 4 ¢
Standard, Kt - Jacque Carner, 334
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Goxrespondenge.

Wodonat hold oursgelves reaponsiblo for viows oxprossed by Correspondenta,

' TORONTO LETTER.

o correction.—Our scater privileges are  restered —Steam  Fire
Zingine trials —The Merrsiwather and its friends.—:1 new
Seeretary por the Toronto Beard.—d Yonge Strect fire.—7Tke
Stamping System—1he high retes in Toronto fuvorall: to the
Mutuals, )

DAk EnitoR.—~Exception has been taken to some of my
remarks in my letter of the 28th September appearing in your
issue of the 1st instant, regarding the settlement of the matters
recently in dispute between the National Assurance Cotnpany
aud Mr. Robert Simpson. ‘The broker who placed the insur.
ances as representing Mr. Simpson positively assures me that
the risk hie ¢ffected on the Saturday preceding the fire was not,
as has been alleged, a substitution of the risk declined by the
National. Itis only fair that I should give she statement of
the gentleman referred to equal publicity to that of the cow-
pany interested in the case. We are all delighted to know thiat
our Reservoir is again full, and ready for service in the way of
extra water pressure, should such be required for any fire.
Citizens are again enjoying lake water, and there is no mis-
take about the great difference between it and the bay water.
Although the pipeacross the Bay is niot guaranteed water-tight,
still, repairs and improvements have been so efficiently made as
to give a reasonable hiope of good service until such time as the
great expert, Mr. Mausergh, comes to give us his opinion as to
what plan we stiould adopt to secure a permanent and sufficient
supply of good water.

Trials of the Steam Fire Engine have again taken place.
The Merryweather Engine has its friends and its foes.  Some
people are for rejection of it altogether, on account of its weight,
and so ou, and for failing to fill the specified requirements of
the city. Cerlainly this engine possesses one excellent quality,
inthat it is built for solid, unfaltering work. Its friends say
of it, it will outlast, hour for liour, any competitor in a contest
of cudurance. Ifthis be so, the city can well afford to keep
such an engine. Conflagrations lasting several hours are pos-
sibilities even in Toronte, and a sfayvr, such as the Merryweather
is claimed to be, would prove a valuable servant.

Sunday cvening last, a sudden fire in one of the Yonge street
shops of the Confuderation Life Association Buildings occa-
sioned much excitement in the neighborhood, which you will
remember was the scene of the third large fire last winter.
Fortunately, the fire, after a sccomd breaking out of it, was even-
tually extinguished by the brigade.  The grocery stock will be
greatly damaged, but the loss on building is not expected to
exceed $3,000.  The Mutuals mostly have the stock loss, whilst
the Board Compauies have the building which is known as the
“ West Wing,” the insurances on whicli amount to $75,000.

I hearthat at an carly date a new Secretary will Le appointed
Tor the Toronto Board. Suchan officer would greatly relieve Mr.
Robert McLean of some of the oncrous duties hie has hitherto
so salisfactorily discharged. The appointment of such addi-
tional lhiclp was the more needed since Mr. McCuaig has been
withdrawn fromassisting Mr. McLeaun, to fill the impor taut post
of Stawpiug officer. Mr. Mclean will stil), 1 understand, attend,
as Secretary of the C. F. U. A, the nieeds of the larger associa-
tion. As to the Stawmping Systew, it is a  little early to
enquire how far it is salisfyiug its admirere and refuting the
objections urged agaiust is by a few opponents of the measure,
¥From all I can gather, everything scems to be working smooth.
1y, and Isupposc that is an cncouraging sign. Mcanwhile,
the situation is taken cvery advantage of by the Mutuals and
others not under  taniff obligations.” These same Mutuals
justuow, if I may paraphrase the well known song, are playing
merrily in the back yards of the Board Companics, climbing
their apple trees to some purpose, and ¢ hollering ”” down their
rain barrels with gusto. '
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The 25 cents extra, known as the * Conflagration Extra®
greatly hielps the opposition Companies. The people just hate
to pay it, atd so the Mutuals ask the old Board rates, and are
satisfied to get them.

‘There is a prospect of lively times this winter in the fireinsur-
ance business in Torouto. not so much in the direction of
securing new business perhaps, as in the holding fast to what
a Company has already on its books.

Yours,

RYSTRN
ToroN10, 29th October, 1893,

Aaotrs and Piowms,

The Royal Exchange of London has entered the
Pennsylvania field to do a fire and marine business.

The Atlas Assurance Co. of London is proposing
to open out in New York State, and make the required
deposit of $200,000 at Albany.

The Liverpool & London & Globe has re-insureu
the business of the United Fivemen’s of Philadelphia,
in Chicago and Cook County.

Halifax and Nova Scotia firc losses, made up to
1oth October last, are reported to be about §1.42,000,
as against S112 000 for same period 1894.

The responsibility for negligence was laid down
in the Mosaic code, which reads: * If a fire break out so
that corn in the field be consumed therewith, he that
kindleth the fire shall make restitution.”

Chatham, aroused by the recent disastrous fire, has
bought a new fire engine, with 1000 feet of hose, two
carts, and other equipments, at a cost of §3.500, to be
paid for by 5 per cent, debentures running 23 vears.

A policy for $1,250,000 has been applied for by a
Mr. Hilton of New York, for the National Life of
Vermont. Specially claborate medical cexaminations
have been made with a result which will cause the
policy to be issued.

Mr. John R. Hegeman, President of the Metiopoli-
tan Life, re.cived a splendid silver cup irom his
colleagues su the receut occasion of his silver wedding,
which coiucided with the twenty-fifth anniversary of
his clection as vice-president of the company.

The Confederation Life building, ‘T'oronto, exper-
ienced a smail fire on 27th ult. "I'he fire broke out in
the cellar of a grocery store rented by the Association,
doing much damage to the stock, but owing to the build-
ing being so well constructed it suffered only slight
damage.

Imprisonment for forty yecars was the sentence
recently imposed on an American incendiary, the max-
imum being 48 years. This is practically a life sen-
tence.anduot a day too long. A Regina, N.AWT, incen-
diary was sentenced on the 26th ult. to only five years
for the same offence.

A Mr. Frank W, Anthony, 186 Remsen Street,
Brooklyn, N.Y., hias seut letters to insurance agents
and brokers in Canada, asking for surplus lines of fire
insurance for ** several lloyds,” offeringto allow a com-
mission of 20 per cent.  We recommend our readers to
find out about these Llovds before trusacting any
business with them.
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BARLOW & CO'S MONTREAL STOCK AND SHARE
LIST.

From 1oht to 29th October, 1893,

_— - - \

STOCKS. Highest l.owcsl.i Closing
Canadt il Pacilic veenee cenaen canans ot 38y 59
do do Lmd Bonds. coavee coeecreifoiens eo voiacens
Comunerenal Cahle Cooieviees oon 1621, 10}, 162}
Duluth 8.3, & MEDUC e ceeeesanee N 6 6
do Pref oo veenees 113 11 10}
Montreal Telegrap oo cvevenieens 166 163 . 163
Dominion CO dieiiee sreaees 120 120 © 22
Richelien & O.otario Nav Co .o.oee 93 95 9t
Montreal Street Ry, Ex.Doovooa. 2005 20447 2054
do do New Stockeeaeee v oo feesniein teiaanae
Bell Telephone Con®oanennninnann. 136 156 156
do Romlds © ooees 1cH 10D ces eens
Roval Eleetric . cieeeee cenaen . 130 140 130 ,
Montreal Gis Co vevecevene cnnas 20141 196 199/%
Bank of Montreal . cover i cecesecans 22 2234 223Y
Omario Bank..eeeee o coases coanes saeccens ceeeaaan S2
Bank of British North Amierict co.. ceeececcfosscrece vaencaes
Lo Bangque du Peuple..cooeiaen i 20 6 7
Molson™s Bank ..ooeeveeneinnennns 150 179 1778
Bank of Toronto, coeeeieees cvees caeeacns vese oe 243
La Banque facques Cartier...ooooe. 100 loo 100
Merchunts Banlio....... veseascnenn 171 1681 170
do du of HalifaX. cveeees cosocseafecscnes tavaeans
Eastern Townships Bank..ooe vonn 142 42 Lae....
Quebee Bank.. oo cvieinenceen 122 120 . 110
La Buniquie N aionalecooierieeiioes covevoanfecnes cevleasannns
Union Banlkiecvevee veieeneecnnaens 1co 100 100
Canadian Bank of Counnerce...... 1430 138021 139
lmpesial..... tiee seesceneae aeene 188 188 183
DOMEnIon ceeee ceceseceracecaies seee ee. Y P
StaNArd ceeeeeeesonnane e soveaans 16216 163 163
La Banque \ille Marie® ..o ovoeee 73 73 73
Hochelaga Bank.ooeerannns ceevess 126 126 125
i ton ceeece creeanses cevenaoes 157 157 156
Iatercolonal Coul Co.vveiervanees 25 23 20
do Prefersed Stock . ..., I PO PPN
North West Land Preferred®....... 4o Jo 40
British America Assumnce Co...... 2ely 10 | 119k
Western Assurance Coveveeer vennne 164 1631 : 16334
CanAda L. cceee cacennntncaenasaas sesesoasliocciasnt e o0
Canada Centinl Bond<.voivieis caes oo ‘ veveseleaaas
Clutmplain & St Lawrence Bondseee cevevnes've cieee ienen
Confederation Life..... ‘
Canada Papero.ee cooeoines Ceeee sesseraeien seesliiieeans
Montreal Cottont coeevvereence e . 125, 123 133
do  do DBonds........ teees seeesestiasce tee ciesrans
Canadian Col. Catton Mills Co.*. .. 021, 62,'.: 6234
du do do  Bonds... 99°% §0% ceescnen
National Cordage Coiveveeaene con coansees jemeeeeer eieanas
Merchasis Manuficturing Co.. ... ceeecctee esesss sesecses
Dominion Cotton MitlvCo. veeeee 130 1 03 92':
do do Bonds...oee D LRSI TIPS TR
New Englatnd Paper coeencoves co voennens trsacane canaense
Loan & MortgageCo oo aoee Loes eeeene vof seecane cneennns
Toronto LElcetnie Light Co... ..., S KT S T X f
Incandescent Light Coveneeevenneet  1OM3: 109 . 109

General Elect. Lighteeeiiee e vs cone ‘1
do do Preferretde. coee ceessnac]ecrcencdd eeen.
Ottawr Electrie SUeet Ry ciiveiees seevinn veneans)

Dianpad Glars Co®oveenvananns . 150 150 © 150

Cozszolibir el Laud & Investment Co. ... teee vetseacs sessaane
Mantrcd WHarhr Bonds oo oo i cies sonaniaaliiieans
Toroste Ssee Rijlway Co eenvon.d Sty % 7%

Wisan bt et Trast Covvnnnen e

EERRY --..t.-.. IEXEY EERL R R Y

* Bud.

Our market for the last two weeks has been very unsettled,
dull and weak, aud all stocks have had a good decline. The
two weakest stock shave bzen Torouto Railway and Montreal
Gas, the former stock has had a drop of 15 points from the
highiest, aund Gas has declined about 7 or $ points.  Both these
stocks should bie a purchase around‘to-day’s prices, cspecially
Gas steek, as it pay's 5 per _cent. at 200. Montreal Street
Railway stock has been very firm, consiering the rest of the
market, aud so has Cable ; hoth these stocks are good, and the
carnings arc keeping up wounderfully, and we look for better
prices for Cable in the near future. There hias not been very
much dealing in Street Railway, as people arc waiting for the

- ———— et e
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antual statenent, whicl will e out on Saturday next, and it is
said will show about 10 per cent for the year, the rest of the
miscellaneous stocks are guict but cottons are much firmer.

In Bank Stecks there has been quite a lot of business doue,
for amall investors, and at better prices 3 we don't look for any
great boout in stocks just yet after the big break the market
has had, bt think prices will improve a little when they will
psobably go off again.

The 6th Annual Convention of the National
Association of the Life Uunderiwriters of the U.S. was
held in Philadelphia on the 23rd, 24th and 25th ult,,
and was largely attended by about 300 delegates from
local Life Underwriters Associations in the United
States. The city of Washington was selected as the
place in which the next Convention will be held.  We
shall refer more extensively to this Couvention in our
next issue.

PERSONALS.

Mg, C F.PawseR, of the Sun Life office, has been transferred to
Ringston, Jamaica.

MR Groree DicksoN, 12 Adelaide street
Ixen appointed general agent for the London
successor to Mr, W, {1, White,

East, Torunto, has
& Lancashire, as

MR, ALexasner Bruck, Q.C., of Hamulton, Solicitor for the
Canada Life and various other Inswance offices and banks, spent a
few daysin Montreal during the past week.

AMONGST THE RECENT ccllers at the CHRONICLE office were 1—
Messes, John R. Reid, Ontawa 5 J. Gardner ‘Thompson, Toronto ;
James lockie, Waterloo ; A, Dean, “Toramto 5 Joseph W. McFar.
land, Vancouver; Robart Junkin, Toronto; lohn R, Laidlaw,
Toronto ; and A. ¥. Joncs, "Yoronto.

THE RE ARRANGEMENT IN CONNECTIUN with ihe working of certain
terratotics in the Lower Provinces by the North American Life Assur-
ance Company of Torono does not affect 1he positions of cither Me.
George E. Lavers, Manager for Nova Scotia, or Mr, I I3, Lavers,
Manager for New Brunswiek, as both of thes2 gatlemen still retain
their positions.

THE MOLSON'S BANK.

The forticth annual meeting of the shascholders of the Molson's
Bank was held in the Board room at 3 o'clock on 13th Ociober.
‘The President, My, John 1. R. Mulson, occupred the chair, and
among thuse preremt ware Messis, 5. 1. Ewing, W. M. Ramgay,
Henry Archbald, Samuel Fanley, William M. Macpherson, Walter
N, Evans, E. C. Leslic. Johm Crawford, David Crawford, James
Wilson, jun., Chatles . Spragge, E. J. Barbeaw, K. W. Shepherd,
W, J. Withall, and J. Tty Davies.

The Chairman called upon Mr, James Elliont, the local manager, to
act as secretary. Mz tlhott read the advciisement convening the
meeting, and the President namaed Messes. Ceawford and Evans 10 act
as sciutineers.

THE ANNUAL REPORT.

Ths General Manager, Mr. F. Wolferstan Thomas, then read the
annuat report of the directors, as fullows :—

MoNTrEAL, 1.th October, 1895.

GENTLEMEN. —The dircctors of the Mol:on’s Bank beg now to sub
mit to the sharchiolders the fortizth annual report of the Bank for the
year cnding 30th Scptember, 1833,

Aftier making full provision for bad and doubifal debts, the net
carnings amount 10 $222,327.08. This has been distibuted by two
semtannual dividends of § per cont and a bonus of 1 per cent.,
togethier $130,000. The balauce, $42,527.08, added 10 $75,703.34, the
amount carrivl forward at ceedit of profit mud loss accoum last year,
makes a sum of $118,567.62, from which $73,0c0 has heen transferred
to test account, making it $375,000, leaving $43,567.62 siill at credit
of profit and loss account to bz carsied forward.  Allthe branches of
the Bank have been inspected once or oftener since we last met, and
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we are again able to tewify to the continued efficiency of our stafl and
their zeal in forwarding the interests of the Bank,

Since our last meeting we have had to lament the loss of our late vice-
president, Mr, R, W. Shepherd. e has been a member of our Board
for twenty-two years, during the last six of which he occupied the posi-
tion of vice-p esident.  We feel sure you witl unite with us in our ex-
pressions of regset at the loss sustained, not only by ourselves, but by
all whko came in contact with him, The experience, calm, good sense
and moderation which he brought to bear upon the deliheratiuns of the
Boad will be much missed by his co'leagues. e died at the ripe
age of sevenly-six, closing an honest an { upwand career.,

Mr. S. H. Ewing has lxen chosen to succeed him as vice-president.

PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and loss account, 30th Sep-
tember, 1804 . ciet tiiiis tereanateteiaee iiaan
Net profits for the year, after deducting  expenses of
management, reservation for interest accrued on
deposits, exchange and provision for bad and doubn-
ful debts eueioeiiaennnes.

$75,740 54

960 eo00ac00 20000000

222,827 oS

$298,567 62

Appropriated as follows :—

19th dividend at rate of S per cent.

per anpum, 1st Apil, 1893........ $30,000,000
Soth dividend at rate of 8 per cent, per

annum, 15t October, 1895.... ..... §0000,000

1 per cont. bonus, It October, 1895... 20,000,000

ROSt ACCOUNL e eet cavaaoss vavnse aees 75,000,000
— 255,000 00

Leaving at credit of profit and lass account, joth
SepPtember, 1895 cen cavtiaes cane ctievasa snaann $43,567 62

GENEPAL STATEMENT
Of ihic affairs of the Molson's Bank on the joth September, 185 :—

Liadilities.

Capital paid \'Puececeiecct vosreieace vocsesass $2,000,000 00
Rest 2Cottever veee vaneosenns .es.$1,375000 00

Rebate in ful? on notes disconnted. ... $0,000 00
Profit and 10 s 2-COUM vevveyuoernnn 43,567 62
1,498,567 62
Interest, eachange, ctc, teserved. ..o 118,097 St
Sthdividend. oo vies viviiiane o So,000 O
Bouus of 1 per cunt. to sharcholders. . 20,000 00
Dividendsanclained c.ooeeeesnen. 818 o0
Notes incirculation...... . ..o 1,766,390 00
Balance due to Dom. Government.... 20,535 35
Balance due to Prov. Governments. .. 10,004 34

1,661,750 $1
7:784.85%0 43
284,865 62
14,823 23
117,339 5t
64 58

Deposits not bearing interestaces euss
Deposits bearing intefesteeee oovveaen
Due to otherbanks i Lanada. ... cao.
Duce to foretgn agents.cveeerinnaes ..
Duce to agents in United Kingdom....
Other linbilitties ce. vecanaevennans

11,879,219 61

$15,377,787 23

Assels.

SRCIC ceee vovonaiaes$241,449 35
Dominion notes. ...... 892,241 00
Deposit with Dominion Government
to sccure note ciscuiation. «... ...,
Notes atul chicques of other banks....
Due from other banks in Canada. ...

$t.133.690 33

50,000 00

399,781 o4 -
31,023 00

Duc from branclicseeeese cose vacenss S35 o3
Duc from foreign agents...c.ooevee 549,499 02
Dominion Guvernment debentures.... 103,375 o0

Canadian, mumicipal and other sccuri.

UUS cevvvecvccacrnccce covaanone

557,075 8o
Canadian, British and other railway 57,975
SCCUTINCS tcecesvesssiannns +on. 736,706 03

Call loaus on bonds and stocks ...eee 363,600 33
Balls discounted and current. ........ 10,960,823 S7
Biils past duc (estimated loss provided
OT)cveccesnss veessosvcecacaess 334685 59
Real estate other than bank premises.. 59,099 50
Mortgages on real esiate soid by the
ANK ceveseeees caratsvncsre sone 4,673 00
Bank premises at head office amd
DARCHES ceeeviiie iiiivieeesaees 10,000 OO
OLher ASEClS e ee sene vaas cvaney snns 10,919 63

$15:372,787 23
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The President then moved the adoption of the teport, which was
seconded by Mr. S, H. Ewing, the vice-president,

LHE PRLSIDLNT'S ADDRUSS.

Mr. J. IL R, Molson, president, in commenting upon the repot,
said there was but little for him to say. The eport would speak for
itself. It would benoted that it was very sinular to that of last year,
He thought that the directors mu-t feel satistied with the results shown
for the year, as he was himself, .

Business for the year had been fairly successful - not quite as mnch
50 as Jast year—which had been unusually good. It was becoming
much more difiicult for banksto make large carnmgs than it used
to be,

The mte of interest paid on deposits had been increased consider-
bly, owing to the scarcity of moncy, caused by the financial troubles
of t vo years ago, and it was, of course, now rather diflicult to get the
rate of interest reduced.  Efforts were being made, however, in thut
direction, which would bear fruit later on,

Their earnings they would observe were about 31 per cent., which
the directors considered very good, comparud with those of other
banks. It would be noticed that no losses of a serious nature had
occurred. There were some—as there must always be—but they had
been comparatively free from them.  The attendance at the mecting
he noticed was small, but that was no deubt to be accounted for by
the satisfactory showing they had made. The President then stated
that he was preparcd to answer any questions that gentlemen might
wishto put.

THE DISCUSSION.,

Mr. John Crawford, after some comments, said lic had no hesita.
tionin saying that under all the circumstances the Report was
eaceedingly satisfactory,

Mr. Molson replicd briefly to the points rmised as to the desira.
bility of parallel columns, the gross loans, quarterly dividends, ctc.,
of which, he remarhed, they 1ad heard on several oceasions before.,

Mr. F. Wolferstan Thomas, general manager, remarked that the
Bank was now much stronger than it had ever been in its existence,
and their results would compare very favorably with nearly any
bank in the country, although there might be one <¢ two that had
exceeded them in eamings. Ie refersed to the .act that the bank
had been in existence for forty years, had declared cighty dividends,
and had never passed one. Its average distribution was 7.76 per
cent. A banker of laige eaperience, Lord Playfair, had remarked
that this was a most admirable showmng. In the whole enistence of
the Bank it had never had recourse to other banks to aid, and never
had anytling 1o impugn its chamcter or cast a sluron it “1he difii-
culty of carning profit was intensified by the wnwise course some
bankers pursucd in offering large rates of interest for money on depo-
sit for call, which they had to meet, as well as the Government inter-
est of 34 per cent. on deposits.  Then the Bank rarely got from mer-
chants more than 6 per cent, where 7 and S used to be given.

In 1cply to a quetion, the President stated that Mr, Jas. P,
Cleghoin had been recommended to fifl the position of dircctor occu-
pied by Mr. R. W. Shepherd, deccased.

THE DIRECTORS THANKED.
Mr. W. J. \Withall then moved :

‘That the thanks of the sharchiolders are due and are hereby tendered
tothe president, vice-president and directors of the Bank for their atten-
tion to its interests duting the ycar just closed.

Mr. Withall said he thought all the sharcholders would join with
him in thanking the president and directors for the management they
had shown during the past year.

Mr. Jas. Wilson, jr., cxpresscd his great pleasure in scconding the
resolution, which wasadopted,

The President then briefly 1 anked the sharchclders for the expres-
sion of their good opinton.  He could not Lielp noticing that no allu-
sion had been made in the resolution ta Mr. Thomas, the General
Manager. He thought the success of the Bank was in a large measure
duc to the unswerving energy of Mr, Thomas, and he considered lic was
cntitled to fully as much regard in that respect as anybady clse.

A single ballot was then cast, resulting in the clection of the follow-
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g s diet oy o e ahisutag daal —Mes o3 Jolin R0 Mol o,
S.Ik Lwugg, samuel Famles, W, ML Maepher-on, W, M, Ramsay,
Hory Atetbald and James P, Cleghorn,

Atasubagaent meeting of the directo s, Me, John 1f. R Molwon
was clected posdent, and Me, S, 1L Bwing, vicespresudens,

MUNICIPAL DEBENTURES
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES

BOUGHT AND 50L9
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R WILSON SMITH,
British Empire Building, MONTREZAL.

Dehentures and cther desirable Seenrities purchased.

Those of our correspondents who know of such sccutities in their
immediate  neighborhood  will greatly oblige by communicating as
above.

INSTITUTE OF ACTUARIES.

STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.
NuTICE 15 HERERY GIVEN :— )

1. ‘That the Annual Examinations of the In titute of Actuasies
will be held inthe Colonial centres, Melboutne, Sydney, Adehide,
Wellington, Moutreal, Turonto and Cape “l'men, on Friday, 17th
Apnl, 1856, and on Satmday, 1&ih Apiil, 1896,  In the cise
of Candidates submitting  themselves for examination in both
sections of Part 11T the Examination will be continued on Monday
the 20th and Tuerday 285t Aprd,

2. ‘That the res; cctive Local Examiners will fix the placesand houts
of the Eaauminations, anl inform the Candidates thercof.,

3- That Candidates must give notice in writing to the Hounorary
Sccretaties in London, and pay the prescribed fee of one guinea,
not Iater than 31:t January, 1896.

4. That Candidates must pay their cunient annval subscriptions
prior to 3ist December, 1893,

(By order) HENRY COCKBURN, } on.
FRANK B. \WYATT, { Sce.
ROBT. W. TYRE,

Nupercisor i Mont cul,

REMINGTON
AR« Lype-Writer

13 MADL

Up to 18 inches wide for
Inrurance Conipanies, ctc.

MONTREAL and
TORONTO,

SPACKMAN &
ARCHIBALD,

<
B



444 INSURANCE & FINANCE CHRONICLE,  Nov.MBER 1. 1895

STANDARD WORKS FOR SALE

o« AT THR OFFICE OP, o

The Insurance & Finance Chronicle,

MONTREAL.
Garlands Banks Bankers & Banking Mice, § 3,00
Griswold's Fire Underwriters Toxt Book, .- **  15.00
Griswold's Fire Agents Toxt Books, .o 2.00
Griswold’s Handbaok of Adjustments, . . 1.50
Insurance Blue Book and Guidy, v “ 0.60
Lafe Agents Mamml  ontains rates of ali thie Con panes) 4 1.50
Lifo Chart of Oompmues dding business in Canada, * 0.25
Relton's Firo Insurance Companies and Schowes, * 6.50

Tabor's Threo ystows of Life Tusurance, $2.00 $2.50, 3.00

Eeery Adyent shanld Lave « Copy of the alore.
Full list of Insurance Puslications jrce on application

Banking Books and Printing
Fine Color Printing . . . .
Calendars and Almanacs . .
Paging, Ruling, Bookbinding

___and Job Printing . . .

" PERRAULT PRINTING CO.

73 St. James St., MONTREAL

Some More argains!

93 Reams Commercial Paper Note ruled.

$1.28 per ream, S reams for $3.00,
Fully worth 2,00 per ream.

130 M. White No. 7 Envelopes at 75c. per 1,000,
WOITH S 00

38 M. Linen No. 8 Envelopes at 75¢. per I,Oo\(‘) )
ORTH $1 50
MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers and Printers.
1765 Notro Dame St. MONTREAL

THEE

LIFE AGENT'S MANUAL

By J. D. HOUSTON

Preminm Rates ¢ Synopsis of Policy Conditions

OF ALL COMPANIES ACTIVELV DOING BUSINESS 1IN CANADA.

Hx 447 RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

EXPOSE OF ASSESSMENT INSURANCE.
>»>NEW EDITION, 140 PAGES.«

PUBLISUED BY
*=Insurance & Finance Chronicle
MONTREAL.

Now ready for delivery.  Orders Solicited.  Post Free on
receipt of P.0O. Owder for $1.30.

EQUITABLE LIFE ASSURANCE SOCIETY

OF TUHE UNITED STATES,

‘ JTANUARY 1, 1895
B3 O U $185.044,3310

¢ Reserve Fand (37 Siandad) and alt
other Liabilities.o.ooovee ... .o 147.5064,507
SUrPIUS, 4 cvriieriiiiiniite teiin caees 37.479.803
Sweplus, 323 Standand, $2;,2358,765.
Outstanding ASSurance .............. $913,5650,733

ll‘lislt\' B. BYDE, IPrestdent,

. SEARGENT P.STEARNS, Mgr,, - 157 St James St., Montreal

INSURANCE -:;/ETNA(:- COMPANY

-~ CANADIAN AGENCY ESTABLISHED 1821,
u,ut'n-onn, CcoNN.

CASH ASSETS, $10.847,816.00.
Fire and Inland Marine Insurance.

W. B CLARK, Prestdent; JAS. F, DUDLEY, Vico-Pres.; WL H. KING,

See, 3 E, 0. WEEKS, B, W. JEXNISS, Assfstaot Seeretarles,

W30D & EVANS, General Agents. MONTREAL.

LONDON &
l..M:}IASHIRE ~

CAPITAL - £2,127,500

Net premiums
for year 1894

£846,213

OF LIVERPOOL, ENG.
WOOD & EVANS, Geneial Agents.

FOR THE
Province of Quebec, MONTREAL,

Wl print EVERYTHING, from the largest book to the
smallest business card. ..
We bind Account Books for Mtrrlnm B:mks
and Railway Companies, and Law Bcoks md Pait
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

L. MONTREAL

LANGA

INSVRANCSE 2EMPANY QF cme-.ema.
J. G, THOMPSON; Manager

CANADA BRANCH, HEAD OFFICE TORONTO.

THE

e Wi

RPN e

‘—
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Should be In the hands of every fire underuriter  Limited iumber
of Coples eft, Forsaloat the Otice of , . o v v o o o « &

THE INSURANCE & FINANCE CHRONICLI,

Prico, $16.00. Moxrreat,

CALEDONIAN
INSURANCE C0. OF EDINBURGH

ESsTaABLISHED 18035,
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.
Temple Building, Montreal.

LANSING LEWIS,

Manager

INSURANCE COMPANY

Organised 1792, Incorporated 1794

N orth Aiﬁerlca,-

FIRE . . . . PHILADELPHIA, | MARINE.

!
capita" - - - $3,°oo,ooo
Total Assets, - - $9,6562,5699

——— s i ® e

ROBERT HAMPSON & SON, Gen, Agts. for Qanada
Corn Exchange, - MON REAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

SITHEE ...

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.

INCORPORATED A.D. 18889. CapPivaL, $250,000.

Home Office, - 128 Prince Willlam St., Saint John, N.B.
DIRECTORS.
CHAS, W, WELDON, Q.C..
VicesI'resident.
B L. TEMPLE,
Seerctary
HoN, A, F, RANDOLYII,
ALEXANDER MACAULAY.
JAS, C, ROBERTSON,

Toronto Officc, Canada Life I)u:l«liny, Jlnlcolm Gibhig, Gen. Aycnt,

HOWARD D, TROOP,
President,
THOS, A. TEMPLE,
Managing Director.

JOUN BERRYMAN, M.D,
MAJOR A, MARKITAM,

INSURANCE & FINANCE CHRONICLE, 445

Sun Life

LCSURINCE COMPANY
ot Cenada.

—

Head Office, -~ Montreal

R, MACAULAY,
I'vesiden’,
Bl iiox. AL W, QGILVTE,
; Viee Pressidend
10 MACAULAY,
Secaretary.
TRA B, THAVER,
Sup't. of o l_;mnn
G j()“\sl()\
st Supl, of Agencies
GEO. WILKINS, M.,
Medival Referee,

ASSETs, LR AssuRaNcr ix Foner.,

T $1,506,816 S1L,001,816
(BN 1,0080,8%5 303,700 23501, 086
o L5336 4,616,410 21,528,500

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.
JAM_S C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agsnt,
NEW YORK.

it is advamtageous to Insure
I xyou knOW your fifesmt . . . .. .
{
' of the great adbvantage to be
i DO }'Ou k“OW secnred under o polfey ou the

Comp0und lnvesimeni, or
Investnient Annuiiy Plans®

BOTH OF THESE PLANS ARE
ISSUED ONLY BY THE . . ..

North American Life Assurance Co.

You can obtain full particulars by addressing
the Company at its Hecad Office,

Nos. 22 to 28 KINC STREET WEST,

TORONTO
or MONTREAL OFFICE, 180 Sr. JAMES ST.

ESTABLISHED 1797.

T Relinble Agents wanted at unrepresented points

The Norwich Union Plrc Insurance Socicty.

CAPITAL - - - $5,500,000.00
Head Office tor Canada:—TORONTO.

LOSSES PAID - $52,500,000,00
JOUN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, CGonoral Agent for QUEBEC PROVINCE.

CAPT, CLARKSOS, Ce. dgent, | j’u.n.tu.n. ROEINNOY, €en, A3.<., ! ALESAYDER MIXOYX, Cen, Azent,
§t. John, N.B.

Halitax, N.S.

KIRBY, COLCATE & ARASTROLS, lll. D. HELXECKEY, Cen. Agent,

Toronto. ! Gen. Agts..  Winnipeg, M, Victoria, B8.C

j
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C ACCIDEWT & !ﬂllfﬂllﬂ Firg EX[IHQUIS“E[
1
A N CUARANTEE |
CORPORATION Automatic Jet, Instantancous Action, Simple
(1IN T IS D) ! Construction.
HEAD OFFICES 40 to 44 Moorgate St, LONDIN, Eng. { g i 1o toneh of, the. (eer Eaers o 1
RICHARD J. PAULI., Ceneral Manager. g Jeetlug artemdy jet of chiemtenl sotution
—— F ]
Authorised Capital ........cc. ooovsoeeee. 2,000,000 35 to 40 feet
?’:ll}’(:cl‘;‘[:“(‘;}ll(lﬂtg::tul """"""" EARARREAR R l’igg’ggg Which fustantly extingulshies the
Reserve at Dccunbu .slat 189} ............ 687:0()0 i
Gross Assets (Inclusive of Shareholders Liabilities The MOSt Dangerous Flre
for uncalled Capital) .4uv.on. . ..1,92463,200
Deposited with Rcccivor beneml in (,x\mula 73,000 i Con 01, 1"'10‘\(:2':5,“' Oskum, Hax,
BUSINESS TRANSACTED.
' . o goger o b . over 200 Feet of Burning
Personal Accident. Employers Liabilily in all Brnches Surface.
Fidefily & Guaranies Insuranee. ! i atmtle 1 il con e tt
. . tire when used In time, fn Lirge or small
Ihe Bunds of the Corporation are accepted as secu- warghouses, Toctorlen “ dve, absolutely
rity for the fidelity of Officials by all Depatunents of H. M, IoaRIse il oes ‘nos I Gbieet
Government, the Curporation of the City of London aud e !
other leading local authorities, banks, firms and companics Eac" Extinguisher used in case of Fire }
) " replaced for 26 cts.
throughout the U"“Cdblt'_"é'___d‘"‘"; u l,\l.llop oi\ be the Board of Inspoctors for Manufsctorles and Public
e uildings, 1’ .
OANADA HEAD OFFIOE: Teuplo Building, MONTREAL. | o chcoitlc Selots, g Sl amt Uistout sl Depas-
Many  textimoninle anld refotences to ft2 actual use in actwal firos
ROLLAND, LYMAN and BURNETYT, Managors, | Offcred for inspection at the oflico or malled, {
W. M. RAMSAY Price 824 per dozen packed l‘or shipment.
. i B !
Advisory Board, | £ "B GREENSMIELDS. The Canadian Fire Extinguishing Co., Limited. 1
Agentn Wanted In Unreprescnted  Districts 7 & 9 St. Peter St., Montreal. }
THE MUTUAL LIFE INSURANCE COMPANY |
OF NEW YORK 5
RICHARD A. McCURDY, President
IS THE LARGEST INSURANCE COMPANY IN THE WORLD 1

ASSETS, z $204,688,788 75

Liabilities—(or guarantee fund) ... ... .. $182,109,456 00
Surplus—3ist December, 1894, ... ... ... 22,529,327 00
Total Income, 1894, ..... wemnn eeesse e eeeees 48,020,869 00
Total paid Policy-holders in 1894, ... ... ... 21,089,257 00
Insurance and Annuities in Force, Dscember 31, 1894, ...... 855,207,778 00
Net Gain in 1894, ... ... s eenee eevees 51,923,039 00
Increase in Total Income, .cccc. .oeee vvrse eeeaes 6,067,724 26
Increase iR ASSets, oer  neeen viiie diee e 17,931,103 82
Increase in Premium Income, = ...... i e 2,528,825 84
Increase in Surplus,.c.. e cen e e 4,576,718 91
Increase of Insurance and Annuities in Force, ...... ... 51,923,039 96

Paid t> Policy-holders from the date of Organization, = $388,440,8797 34
THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal
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FIRE. LIFE. MARINE.
I VR

G'O_IVIMERGIAL UNION

Assurdance Oompany Ltd. of Lonﬁon. Eng,

£31,752,440
8,437,016
8,106,325

374,248

Capital and Assets, - -
Life Fund (in special trust for l.lﬁ. I’ohcy Holders)
Total Annual Income, - -
Deposited with Dominion Govcrnment, -
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCREGOR, Managers.

Applications for A;,u\cxcs solicited in \mrcprexmtd districts,

HALF

A CENTURY . « « + «

of business Integrity has placed
upon a substantial foundation the

its Policies contaln
.. LIBERAL PROVISIONS... | 0 N
t~ MUTUAL
“V 0N
¢

or Incontestabllity;
Grace in payment
of premiums;

Extended Insurance Ll F E
under terms of the

Maine Non- Forfeiture Law. INSURANCE

It issues an admirable COMPAN Y,

JINSTALMENT PoLicy... Portland, Me.

PrincipaL @ 162 St, James Street, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONTO, Ontario.
Acgncies @ 103! Prince William St., ST. JOHN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTC.

JAMES BOOMER, Manage:.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

NorE~Tlls Comli'mf' having absorbed tho Atbion ¥ iu lusurance As-
sociation, assutnes ull tabilitics from 12th December, 106

U N l O Assurance

Society.

Inotituted in the Weign of Queen Anne, AP 1714
HEAD OFFICE, 81 CORNHILL. LONDON, E.C.

Subscribed Capital, - - - - $2,250,000
Total Invested Funds exceed - - 12,300,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 3,263,340

CANADA BRANCH:
HEAD OF'FICE, cor. St. James and McGill $ts,, MONTREAL

T. L. MORRISEY, = = MANAGER.
J. E. E. DICKSON, Sub Manager.

INSURANCE & FINANCE CHRONICLE,

447

PHCENIX INSURANCE COMPANY
(Of Hartford, Con)
. - ESPABLISHED N I8 - -

CANWADIAIN BRANCEH.

"ul) Deprosit with the Domlinton Government,
HEAD OFFICE: 111 81, Jitimes Steet, - -

SMITH & TATLEY,

Appheations for Apencics solleited, MANAGERS FOR ¢ANADAL

§ REA\ WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fucd, 4  $113,117.05
Capital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force, Dec. 31st,1893 - $2,268,000

Moutreal,

(TR A S AN T ) JoowW ey

do do Dec, 315t,1804 .  +.239,050
Head Office - - Winnipeg.
A. MACDONALD, J. H. BROCK,
Dresident, Managing Lirecor.

The attention of tho inanring public and live progressive agents is
cilled to the followhy reasons for selecting this Company @

Firat., 1t i3 tho only Cianudlan Company that has from its wnception
given its poliey-holders the recurlty of a four per ceat. reserve; all othery
without eaception reserving on a lower standard,

Second, ‘The poliey contract is as liberal ag any issued. No restric-
tions is to residence, travel or oceupittion, nud incontestable atter one year

Third, ‘Tho premitm riates aro low and the cost to 17¢ polley-holdor
is certain to bo less than fn any other Company becinnse it better rato of
fnterest oan by citrned In the WVest than at the home of any cther Conpany,

Fourth. Every desirablo plan of fnsuranco is ixsued from tho low
priced * Pay as You GO’ plan to the shortest singlo premium endowaent,

Agents wanted in unropresented districts.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing basiness in Canada.

T. H. HUDSON,

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade; TORONTO.

HoN, GEO. W. RUSS, \lmlﬂcr of hluc:ulon. . .
. S. . BLAKE, Q.

uour McLEAN, Esq.,

Policics issued on all tho best approv.d plans, both
Level and Natural Premium. Total ab. ainers kept in
a separate class, therby getting the ac rantage of their

superior longevity.
H. SUTHERLAND,
Mansger.

Manager.

PRESIDENT,
(’} Vice-PRESIDENTS

ACENTS WANTED.
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43 ,
Y4 COM?P*“

TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

CashpCapital, - - - $750,000.00
Total Assets, - - - »487,482.16

Losses paid since organization, $14,084,183.94

DIRECTORS :
J. J. KENNY,
Vice-President.
JOHN HOSKIN, Q.C.,LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT.

P. H. SIMS, Scéretary.

HEAD OFFICE - -
OoLD

GEO. A. COX.
President.
Hox. &, €. WOOD
§ F. MeKINNON
ThOMAS LONG

C. R. C. JOHSON, Residont Agent,
42 St. John Street, - - - MONTREAL

—_—=THBD /]

WESTERH

Assurance Company.

FIRE AND MARINE,
INCORPORAT!D IN 1881.

Head Om_ce, - - - TORONTO,
——r® O e s o
CADPItAl civciviiirnns oo teiiee srnraivinns 82,000,000 *
Cash Assets, over .... ............. 2,350,000
Annual Income, over................ 2,176,000

LOSSES PAID SINCE ORGANIZATION, $20,000,000

DIRECTORS:
GEORGE A. COX, lresident.
W. t, BROCK

J. K. OSBORNE
H, N. BAIRD

Hox, 8. C. WOOD

GFO, R. R, COCRBURN, M.P.
; GEO. McMURRICH
i ROBERT BEATY

J. J. KENNY, Vice-President and Managing Director,

L

' Agencies in all the principal Olties and Toicns in Canada
‘ and the United States,

e

‘New York Life | lnsurance Coy

JOHN A. McCALL, -

President.

STATEMENT OF BUSINESS FOR 1894.

DEC. 3ist, 1893.

DEC. 3ist, 1894, Increase in 1894,

Preminm Income, ..., $27,488,657.44 K29,111,3806.32 #1,922,7:28.88
Interest and Rents, oo 6.374.980.51  7.07L927.21 __ 696,937.70
Total Income, ... ... _._i_&_33,8§_33‘($-“_5._5)§ $36,18:3,3113.53 K2 ,61‘).0(56 58
Peath Claims,  ccioer ciieee veeees $8,140,09:3.40 $8,228,608.5r ...... ...
Endowments and Annuities . 2,490,702.90 2,814,397.36 86"3,604.40
Dividends, Purchased Tusurances, &¢. ...... 4,107,63:3.91 4,621.997.19 514,34:3.28
Total to Policy-holders, ... _F15,088.450.27 _$15.665,003.06 __ $626.552.79
ASSCES  ciiier aieees desr easane $148,700,781.21 $162,011,770.93 $13,310,989.72
Surplus et eeaes . 17,025,630.18 20,249,307.73 3,223,877.55
Insurance in Force ..... cieeer  aesess 779,1536,678.00 813,294,160.00 34,137,482.00
New Premiums (Including Annuities) . 6,962,7890,906 7,149,016.42 186,2206.46
Policies in Force ...... ceresr  eevees 253,870 277,600 23,724

Interest earued on average Invested Assets. 4.76 per cent.

4.88 per cent, .12 per cent,

The Con}nm s expense ratio decreated during the year 1,70%, which represents an actual saving to the policy-holders of

DAVID BURKE, GENERAL MANAGER.

$199,993.56,

Company’s Building, -

MONTREAL, Canada.



