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UNION BANK 0F CANADA.
i'aid.lp Capital. i .200,000.

ànfirew Thomson. Plreildent. I. J. PrIce, Vice-Preilident.
Moen. Thore. Z4cOreevY, 9. Giroux D. C. Thomsison, I. J. Baie.

Bl. IL Webf>, Laihler.
Mi0anif5 AoENtai.

Lewdox-The Allianlce Bank UAmIem. Lit, -lik o! Livorpool. Llilted.
jÇNtw Yboek.-Nationatl 6

ark Bank. il so-Linscoln Natiolial Iiank.
.4inmerapods-1Iràt Natiolial Batik.

Alexandrwa Iroquu!q. Ntcrrirksyillo. Mosî1treal,
Otiwa.QueeoSuilthe FllsI. rcrouto.

Winnpeg. WVhceer Letlsbrldtgc. Alberta

LA BANQUE JACQUES CARTIER,
b4lEAD OFFICE MONTREAL.

Cabitatl Paid tip,5500,0 Resservis Fund, S225,000
1)111E<T(>RS:

Box.. Atrat. DWAZ5IXK. 31.P., rr,idesilt. A. 8. ltAssEsaed Emq.. ~'Vk- Pres'tdesst.
DV eOM? L>xîOxxrrg, A. I.. vsu MMocv o..tnc.

À. DRATIOiY. - 3Manhutss Ditrector. i p-. C> %v. JZAC'. . Jiig*gd0r.

EL. litdotle-A.OClment, Manaaer. St. .tnusdeiai%-rade,-
Qcb-c, St. Saors-.n'.J.. ltomuteauhnac.

3e 11iC S 'osu. iatviet-P. C. . Osevreflip,
DTmIUai.TW pJ. E. Olsussard.

VtardOJ-. . c »niôntrn, 31381-5. IL k1t

và>iyfq.ld..T de X&auolny. EL. J1. li*it.>tît iottit, Mansige,.
ptU P... P. de itaxtstIsy, Et. Ien: -il. Mlrion.

VJtcaIleA agehand. S..Curseqonde-.. . bi>nhagrne.
5St inn-D. hlculi, llue (>itaril-A. lio0me,

CO Ir IfEs POIVDENTS
Leedesi Eeglani-Le Cridit Lionstals. Glss , Xilit Curele &Co. l'avii. France-

Le Crédtt Lyonnais. New Y% ek-Nanionai lanlc ot thec ltlýuldite *¶ew York-Tse
Ilas1k vfsie llt iOn-flic >IeMbclklt %atlrde31 Basic. Clsicuo-flank et 3lion.

ltal. lbaaThe lceliants Bank of Canatia. flanl o! llitli. Xorth Aiurfra
Lrtt.,r o! Credit ami CIrculai botea for traselleri tuue xttc9 aali, tu ait paris of

the MoyWLd

CANADIAN BANK OF GOMMERCE.
ar.à%1> OIFFICE.TOONO

Pald-up Capital $ 6,000,000 Reet - 111,201,000

Gan. A. C(,%, Eaq., Preident. Josix 1. »AVIDSCP><, £aq.. v1e.Pes.
W. B. Hamiton, hAQ. Mlauhîew L'egat:, E..
.Ja. Crathern* t Fe-liche. Klisseur, 1-q.

A.H ELÀXD Inspecter. 0. DE C. O*OICAisV. AitVC. Inspector
New Ycrk-Alex. Laira and Wns. Gray, Agenu.

lcooro-Hfead Office: 1925 Ring Str~eet West City Brtisches: -412 Qizeen
StrfftEa~5 Yo¶ tt. 791 Yonte Street, 286Col lege Street. 541 <Juees

Akua Cral Chathium Jatris i St. tathitiei Toronto Jct.
CAyr Coinwcod Losnda Sarnia V.allerton

Barrie Dda otl S Ste..%s.rle Wa]kerrille
Belleville Dunniiie Oran.geriil. Searortb Watertord
Berlin Gait Ottawa signeco Waterloo
Bieuhetma (odertch Parias Straîfosd Windsor

Branl.ford aeeils Prkhii Srtoy WOacl
rayuga Uianiton Pcterb.oro' -SM,-.\tîisp

Molntreal J3aChI-.IMain Olice~ 157 St Jantes, St.,
A.. M. Cromble., Manager, à. 'L. Haîrcourt, Asst.
Munager. City B3rancecs. 10 Chaboillez Square.
and 270 St. Lawrence Street.

ü»M? laitil<T Biank o! SSolaîsd.
1Osadla,<Y-Ueut andeUlis va

l'ais. Fiàiicr-.zaid Fitres & tic.
AUaraa LIA aa lwltLBU ion l' of Ausiralta.
ituumatIS Utt.olvx-J. Ma6tiieu & Fils.

New YORK-Thse Amnrcaai lIchange National Bank of Noir York.

Bamat CcLUXEtIA-Tiio Banik etor itish Columbia.
ftAXILr -f. BERMuDA-The Btank of Berînudc~xixairrOSie JXAICÂ-Bauik cr -Nova Scotia.

DuLuTa1-ýlitit2ational Bankc.
CousmercW Cr.1ita lied for use lni ail Iarts of lb. worUd. r.%oel.tlonal

facltie. for tht' clanl o! bulnm la Europe the £uat and et adi des
China, Jaffl, South Amnerica, Australta. andi kew Z"tand.

Truvellers Circualer Letters of Cruiit lassueil for use ln jul parte
or the WorU.

iiCd Of lice;

CAPITAL Rlid
FUNDS over

ANNUAL INCOME
ov er

IrHE1

CANADA LIFE

flailihtoni, On

$15,600000
$29600,,OOO

Sum Rssured over $679000,0O0
President, A. G. Ramsay. Secret-ary, R. lills.

Superintcndent, W.. T. Ramsay.

THE ZVOLSOIIS Bgellj
INCOltIogRATiK) JIY ACT OF PARuIANIr:r, 185

Pald-up Capital.... .. .. .... 2,000,000
Reot F'und.... .. .. .. .... ,375,000

HEAD OFFICE, MONTREAL.

Jon~<11. i. Mc~~, Peuidet. S . Cro Vice Prouldent.
w.ir.V MÀnlt uo,&Lb.3IAM uliF1LA.

F. W%.,I.vIt2<TAN Tjin3MA Gczà.'.%lanager. A.D I>ICOb nsp.
Il.l.CKWOOD. Asst. lIngp.

Aier Ont., Meafortl Owen sounld. Trenton,
lirckl l. ontread. ltigIzet-àwn, %Vatcrloo* Ont.

Cagry .W.T.. .4 St. Cather. Sinlth'a Fafla, Winnipeg,
Clito. neSi. Braisch. Sorcl. 1'.Q.. WVoodittock. Ont.

Exctqr. %Iorrioburg, St. Thomas, Ont1,
linaifillon, Norwicb, Toronto,

Iondon. Ottawa, ToroittoJusiction,
AO,.T, iYCAYUÂ-uebo-Faarrn nwnblî Dadc.Ontariaý-1omI.

tion Batik, lmperial lexik. Blank of Commercei New Itraisswicvk-Iank of
S1.Nova Scella - laifax Bianklng <(oy. l'rince Edward IL*laidfer.

cEiuita' linklc ! .EJ.. Sumnîcraidlo iank flrith Caumbin-Itank o!1.I0.
Nlaulto1i-lmnpertal Banik. 2Yewtoudand--.;omniercil BIank. St John..

Aox,.rs ix Eurmor,-London-lPamr Banking o.. and the Alttaui.e bar.lr
lA.i. Glys', «MNiii,. Currie &t Ço.. Morton Roso & Co. I.4vo-pooX-1tank of

Lwcrcot Cork-Nlunster and .lntcr BIatik, lad. lat-r. Lyonal,-.
Bcrrl-Ikssclie Bank. Antwe.p. litlgitm-la Banique dAnvers. lain-

burg-lieasc. Sowmial) & 4.0.
z\.Ys4s, Tit1r U.YIatn SrATpj4.-N\cw York M.%echunitea Nat, Bankc,

W. Watson suu.I B. Y(. licb-len. agents; Biank of '%ontroMl 3orton,
Bllse & Co., Nistiontil City Bank~. lieon - litai. Nat. flan;. port!
land-casSo Yat. Ianic. Chlcsgo-Flrsi Yailonai Blank. Claeoland.-4Ccm
merdai Na:. iassik. »er.tCnmrllNai. Bank. iulo-Tb.Clty
ilami. San Frànclseo-lanc o? Biritish Columbia. Nluwauke-Tbe
Wiscosins N.'attoital I>slc. Bute, %Iotima-.\orths Woetern National
Danx. Groam Falls, 3tentania-Frst National Bank. Toledo - Sfcnd

'NaUo=Illvuk. MlnepisFrtNUnlBanka.
U-aWectin mnade ln ait puut osf the Dominion, a&M rotarts proiett

remitted at loweist ras of exchugt. Commercial lettersi o! Oît*an
Travi11rse Circnlag Letters ia.uied. avaiabie lns aIl Paria 0! tbe wntlit

.,.

Assurance CompcuiV

IEmtalalishedl 1847
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SU1N OFFICE,
FOUNDED A.D. 8710.

MT 3m-o 0'F C T lM:z

Threadnoedfle .Street. ondon, Eng.
Transacts Fic business only, and is the oldest puirely fire

office in the world. Surplus over capital and ai liabilities'
excecds $7,000,000.

CA1NADIAN BBANCH:

15 We/hinyton Street East, - Toron to, Ont.

H. M. BLACKBURN9 Manager.

This Company commenced business in Canada by
epositing *300,000 with the Dominion Govemnment

for security of Canadian PoEcy.holdcrs.

The Ontario Mutual Lite Goyo
Head Ofrice, WATERLOO, Ont.

TWENTY-SIXTH YEAR

PROCRESS DLSRINC TWO DECADES
Yeur. liicoziàe. i.e s àllrrailce Ili Force. N2c1 Stitilu-

1 874 $21.808 $33,721 $8,t;,50 q4.2ý03

1891 659PDBD 2,866,Ôà9 18,767,698 277,617
SPECIAL FEATURES.

1-Culandlai.upVau, p.'rantc, 11 rca polic>.
2-AU d~t.Ied~ tig tW .ut e ' d imi to ioltc3,.aoldrm oly.

3--No restricion os, traveci, reti.Iczzce or twcu3.atlon.
4-Dceati la iàlu l'Xa at Once est celizjletion if cinisil 3maers.
.4218XITOY Z.V 1JYITED TO7 1 T OfFYF 201ew

Surrirralpl Disatributiona Joflic, azw iTrdw IcA Nibaci U

nvet (catizres azzal la the beal lti,. nt, Isun iaat a4 te

ta= buv., It lana no cquIi. <Junraitv<,d yiiit.<, :utti:cttvc Options luid

OFrICERez
A XAD 'M~1i..1t Q C., Solicitor ..................... JJEnLIS

.J. H. M-Elit. etî. lî~lc;l Iteferco ............ ......... WÀVrluuo
W. 8.2O>IN, rean. of Agcncles ............... utO

W. H. RIODELL, B.crerary. Wrn. HENDRY, Manager.

Total Funds in tland over $18OOOOOO0
NoaRd Offices for r.s IlISE Dits BlUET

Canaa: xoeÎ*oKTV. ~*Montreal
ROYAL CHIARTER

The London Assurance

E. A. LILLY, Manager

1VT C> mi u Z-I ff ýE1 V
Assurance Company of London.

Ert*TULuumz 1836.

Capital and Funda 836,466,000. 4eeue 5,545,000
Domiion Deposit, 820,00.e

1724 Notre Dame Street, - onraù.
ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Is~r

PROVIDENT A VINOS LIFE ASSURANCE SOCIETI
OF NEW YORK.

CHAI.LE8 B. WILLA.BD, Preuident.

EsTAnL<SHEO 1875.

rIncouse inlu .......................... $2,249,3iM.12
AmstF, Deceruber 3x, z89................ 1,787,181-85

iablities, Actuariee'. Valuation.........9(M1,930.53
Surplus, Actuaries' 4................. 826,251.32
Poicies isçued in à 894.................. $22,114,520.00

Active Agcu.-s watited in cvery City and County ini
the Dominion of Canada.

Apply 10

R. H. MATSO)N,
Genet-AI manage., for anada,

37 YONGE STREET, TORONTO.

United States Life Inssitrance Co,
11- 'TE3ZEJ C1TY 0F-. 3mTw Y0lw

This oid and reliable Company nov fias the experience of (orty-five years or psactical Lite Insurance, which h3s taught it that the diWe
,n of sccess is the adrption otgood plansoi insutanct, anzd the pursuit of a liberai policy towards bath is Insured and iis Agents. Tues:

es'Ietals it possesses Ill an cmisen» dcgt, but judicionsly tempered by that conservatismn which is the bscst possible safegnsard of the policy.
,holder. lis contractS arc incantc: .& )ls aicer tAO 0years Tht>' arc non*forfeiting, providing gencrailly for cither pa!d rzp policy or extended
jnsurance, a: the option of the policy.hulder. It Cives tcn diys nolgrace in payment of ail premiumi. lis course during the isast forty-five veas
abondantly dcmonstrates its absolute security.

GEORGE B. BURFORD, . . . Prled GEO. G. WILLIAMS» . . . Fred. CM,.i. Na. .Ba",.
C.P. FRALEIGIl . . . . . . . Sceoy
A.NVHEELWVRIGIIT, . . .4 duhtant .Sterery. JOHN J. TUOKER, . . . . . . Biti'Lùr.

W10. T. STAN'WEN, . . 4dW7.ry E. H. PERKINS,Ja., . wl P la.brurs and 7rader.s Na. Ba"A
A1<THUR C. PERRY, . cauAkr.
JOHN P. MUNN, . . . . . .Mediad »4rA*r. ý,JAMES R. PLUM, . ~ *. Lewke

NOVFMIIER 1, 1895
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MILLARi IODELL A LrEECONTE miccaRY, osLER, HosiN a, CREELMAN,
ISAR RESTERS. SOLIC>TOfM$. NOTARIIgS, gre. Igee>It araiottro, zoliritoro, oetc.

ý vrehoiîl lliunsgs, - - Vietorta Street,
55 & 57 Yonge Street,, - TORONTO. TORONTO.

W. I. itidleil, Clbstrta liillar, i. .lvVescoîîe. , 'doî~cfrlyQOIl. Il. Obler, Q.C..folles Iloki Q.C., L ..

Toisphone 673. Cilo Il 1tnilii. Toronto." W. l. 1>OUjitu. t . S. Ortler. tMgbttouî (a. iCaby

M UNTZ & BEATTY, -ROBERT STRANG

CALEONIN Ia. C'y.~'cî..îi &l.otîiaî&Globe In». C0
Laiio& iie.0iili, Ftge liux. Co>.

QUEEN ins. coly. A trflt0 V lo. nsCo

TORONTO0, Oîoîoltt ole 465 Main St., WIMEII>Eu.

19, ~ ~ D.P AMTRNALTERI.JOSEPH

oIqEnRAL AurINT Wt8tent l>lstrltt, l' of3îoo
qucbec, fur

Gîrnrbiirn jssuirnlur io Ita .IS1~eC.
TORONTO. Oses. 168 Si. Jan« s îeett,

_____ 1 *olulbosîtiv. MOwNTRIEAL

EDWIN4 P. PEARSON, iNPLG IAD

ioteru Assurance Company, Agn.
COn2ftIUtIrac Radumpi xeyt

17 &delad St- East, TORQO Io] t £

GEUEGE MCMIRRÏCH, F. M. COLE,
Fife and M aria se srance Ag en, il1NUANCE BiLIFi,

-)rnft.rftAL A.iT- 1731 Notre Dame Street,
Allilance Aisterance Uopaul,. MONTREAL.

No. 34 VONGE STREET, Uigî:>:4wt

MEGLANO a JONES9 EC .GUT
Seoiith Union and National ins. Co. Sf ilA e t
suaranloa Compaul 0i North Aincruta,3on l5rarc(o.
iitiuratbtt tely. ci 14otth Ametica.

0'li, critnszarnd ILI StreetM N RE L

CHASI, RI, BL.ACK,
GEORGE J. PYKE, Ir~~,omssoeeC

titi,.. * I'.îmt.u,îr Ituuitt. -(ri. lingue, k~*.
1~~~~~~~ %X1trn ut limatit or<u'.l:.~.i

~~~gtL~7 )(e 1' litie.vi.iu 'nut e.. I k.,lc oonl..

el W H. HOLTBY
i NO- H. EWART, I ,.ea Insuranco agcn,,

ihaiuaI A~ssaliduce t( or JrÈdd l f
tO..OXO. J RAMPTON, Ont.

WAL.TER KAVArNACH,
Cîîîaî' AoEer

GIVItgAL AtL%T VF1 TItle iolL os, <2Vji:C

NtOftwICl 1UININ FJItl INSWîM.lCzr sOCObnI,
117 St. Franool Xal Sori Mo'.4TitEAl_

1CHAS. A BOXER,

Gcntcrai Ageni,

WINNIPEG.

E. A. SELWYN, gn, GHWA EHAD
ItscK$t:Ti!conrtInsuranoe Agent,

ltiuralicv Co. of Nortlî .%tilt rica mUwYrlnrva .
3tecaiîîu în îîmu-.îîwt> Co. ALS . t .iso for tb >2

of %vattvrio. Sucs liret AmntrOncoc omrton7 and
Molyii llAte M'ai 1za Co., New York. Manqu0er

Gloe. savilîîg & leui Co>. BROCKVILLE LOAN di SAVINGS OC0
i106 SparkaStreet. OTTAWA. BROOKVILLE, Ont.

GEO. C. REIFFENSTEIN, W.H. GODWIN,
itand.in.Naatl f4sieance Companiy. trl'

.Iltttta ati) Slck ritsit Iiitcric~a Amnur.wuco Co.

I60 Camait St., OTTAWA. rktia dutmnss<c.ly

EI>11AIU DuIIU~ . MON ROE,
,1zî.i't lis ~. Corserai Agent for
Ole LONDON.~ IIN«.. l<TtAIOiE<~il

list I? Ac I)e lUN D ocij.1

Reo1I Estate, collection
and Filanciai Agent.

KIREY & c2LUATE,

W114NIPEC,

Ill. . . Ttrr. lit te i'I.tt igz

Catleuonian insîrance Co. or E6lnOi.rL&h
Co 'ureicul fig e losgrance Co.
Maîtcues:*er 17.r Assurantce Cominv.
Norte Bràtll? & %1ercantile Insura net Co.

-Mirwiel. Union Fite Insorance Society,
4gnric<n Sureil, Co.

Britishu Arnericaimarine) Insurance Ce.
Canais Accident Assu.rance Co.
SJ1.dafid Lire A;Suruuce Ce,

Ce H. ALLE»N

Standard [ife Assurance Co.,

IF. F. MAGNAI,

(S'livrail liosutalleo Agent,

J. F. RUTTAN,
Real Estatê and

Fire lnsurance
V01tur %ItTOilUltaltç FORT

P-0-> Addret": Port ArIliC Oilt.

DAMPFORD & CARSON
(ricnttraI *11outaUttc Rtget alla trke

LANCASSun FIRE OFFICCE.

Temple Bidns183 St. Jamm St., MONTRIEAL.

429

% ïl- lli%,



430 INSURANCE & FINANCE CHRONiCLE.

C-STIEBLISHED 1809.

Novî:m~î~1. 1895

$60,6149635,00 -4e FI RE& LIFE'Z $5 2?97;598

NORTHI BRITISH AND MERCANTILE
INSURANCE

ente

ou

Dirctu i IEy W. OGIR.AUE, FSQ..
1A RCID MACNIVER, Esq.

IiEAD OFFICE FOR T/lE 0OOMINION: 72 ST. FRA4NCO/S XAVER STREET, MONTREAL

Agents lu ail Cities and Principal TOUnS ln Canada.
THOMAS DAVIDSON.

NMatiagng DIrector

\,ýýESBLSHED 1825.

Standard Life Assurance Comnpany
0F EDINBURGH, SCOTLANO.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS.......
INVESTMENTS IN CANADA,

1895 1- ~1NT T3~ ~

$39.500,000
11,300,000

1~'895
Lov Rates, Absolute Security, Uzicondi tion-li PO]idies.
Clairns scttlcd irniediately on proof of deatih and titie.

J. NUTTON BALFOUR,
NtIPerltateadct.

igrNo dcIays.I

W. M. RAMSAY,
maunager for Cansada.

m - - -

CO.

iý



1114 NOCtr l>mc Street.-( f.0 pet ANNtub4_ _

InsuinanE2 ana
TuE

Piillisleil on the 1:! ania 151h of eatA monitA.

AT 17 24 NORE DAMEI ST.. bMo.TîSLAl.

R. WV1IS0BN SMITVH. ProprietOr.

AzV»tlSa1bgeriptiop (19 AdVeUCC> - a.c
Priceà§ for AdVcx'tiScrMcrS olp tpplicistioo.

Ail Commu:îîcations intendesl C.., Tain CautNcut mu%t bcein hat.d fot tasi
%hall the toth and z2iis ni tht: nonth to secure insertion.

Triî li' ast iiass of businîess coiiîî-îîg
N*tltcti saîîdi 1'rourl air ta ire iiîsurance coiîpaînes. tixrolugh

I.tbss tharîîucIî
Ageit%. agents tîmales it a inatter of Iiigli

imuportanîce ta tlîeîîî, Ils il (focs ta poiicyioicers, ta
liave te povers anîd respoîîsibiiities of agents strictiy
(lefiined. Those agents are constalitiy acting o,.-eisibiy-
on behialf of thieir respective coînipanies, soîîîetiînies
wiîixout direct atithority, a-.id occasioznaiiy gOilîg so
far as ta exceed the legal respousibiiities of an agenît.
A casu appealed ta the Supretue Judicial CiJurt of
Massachusetts regarding sucli a questioni was decided
,)i 2?iid uit., by whlîi the reception by au agenît of
nîotice of a fire accoînpanied b>' proofs of ioss wvas
declarcd to be service on Ille i nsuîring conxpany of suchi
notice and prooifs, althouglh delay liad occtirred, and
the commission ta the agemît (laes liai specify luis
beingautliorized ta receive sucli notices and proofs fur
and on behiaif of biis compauty. The fire in question
occurred on 26111 Novemîber, iS, and tihe first siateniemt
w'as rcndered ati eend ofJatîuzirv, 1890. The conpanly
pleaded tliat tliis w~as a breachi of the couitract iii the
policy thiat niotice aud proofs of lass iinust bceI forthi-
withlx reudered' It was rcpiied thiat the palicyhlier
liad been siclz for iliree w~eekzs after the rire, thiat on
rccovcry lie was unabie ta gel bis books for a wveek
thiat it tcok two wveeks ta gel a conîplete staîînient of
blis stock accounit, and a furtlxer deiay occurred ta eiabie
the Coiiunîittee of Uîidcrwriters ta pritît te siate-
inenits, as wvas usual, couisequetiy the long delay w~as
umiavoidable, anid shiîaîîd ii be lield aui infringenueîh
of th1e clausci requiring sucli stateieîu ta be 'a reîîdcred
forthwithà." Ou this poila thre Supreuxe Court ruied

that imiedtr suchi ietiniîstancs~ II due aîîd reasoîîablc
dliligenice," liait beeti. as liait been founid by the jury,
lii a iowver Court. A ruquest was tiîe: mtade for the
Court to ruie that, -a delivery, of proof of ioss 10 the
local agents %vas nlot a1 delivery to the Comnpanîy of the
%vrittein stateinens required by the poiicy, tiîîless the
plaintiff sliowed the local agents were authorized by
the coînpanv. t0 receive the p)roof." Th'le comiiSon
to the agents did not maile any authority bcing given
to receive ,t.iteiiceits in regard 10 losses, lior coulci
tliey' know, nor couic! ýtIi% policylioider kîîoiv, thiat
their powers in tIiin respect wure hilited, ilie prestitup-
lion beisng tiat it u uciî restriction existed. llac oui>'
refèece iii the policy ta tuie natcrofagency was iii the
words :' '11114i policy !shahl -.ot be vaiid iiiitil cauinter-
siglned by thie duly auîlxorizecl agent of the Comupany at
l'ynîîi,' whichi the Court !said oiy ituplicd thiat the
agenit ai I.ynui %vas a gelîvra iagenit. Tiîerc wvas uiothl-
iing ii the poiicy to show ta whoîn notice and proofs of
loss iiuist be dtehIvered. 'Irestimony -was giv'en temidiug
10 slowv it bo be '- the iiniversal. custoni of iinsuranlce
caînpanies for local agents to prepare proofs of ioss and
seild tiieni 10 the coilpany, wvlien it %vis ualt doue b>'
ihe adjusters," whicli %vas the case litre. Apparent
authority, said the judge, o11 the part of the local
agents ta receive proofs of Io.,s, %%ould be iniplied froni
sucbi a custoîn. The Court decided iii effect tiat,
4-whlere local at. euîts hav'e apparent authority by cus

toux, or iinstriictiuîîs ta receive proofs of loss, a delivery
ta theux of snicl proofs. is a dudivery ta the caînpany."
Judgnîient therefore wvas against the defendants, the
Milwaikee Nleclinies Iîîsurauce Comupany.

IN oîir issue of the i 5thi October lasi,
-'tibly hal lit wc stated the difficulties whichi exist

,'klswr. iin regard ho the suppreýsioiî of the
curresicy of Anierican silv'er iii Canada, wvbich are, ils
acceptabiiity ini ail the stores and hotels of the Dom-.
iniion. Silice diieu ive have lîad etiquiries madle of
traders and biotel mnen ini a iiiiiiber of our miore iiaud,
tomis ami chies, whio ail echio wliat %vas said to ils by
a Brockville: inxrdîa:t :* a- wouid lie glad. ho receive
ten ii luesas iinucli Atînericaîî silver every day." \Vc
expressed our doubt of tbis silver beiiîg drivexi out of
circulation except by special Iegislation, wbicli would

6114anir12.
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incite retaliatiai, by tlle Ainericatis. 'Luis, WC saiti, wis
ualt cesirable, as UIl less friction therc is betweeiî the
two countries hIe houter it is for trade. Our esteeîîîedl
canteîuporary, Ille Gcîzclte, relied to our article, iii
wvlicli il iinplied oui- leiiig ignloranlt of " 17. S rtla
tory inîasuires being alrecidy iii force." Il tlîeîî wvent
on, soiuewhiat pedanitically, ta quote hIe U. S. Initerniai
Revenuie Act Of IS79, bY Wiîicli f0reigul ilote issues
used ini circulation iii tlle States are miade subject t0 a
la\ of to per ctlit. 'l'ie Gazzelle by qîlotilig tib shows
that its liowled(ge of Ille subject is ull su coin piehlen.
sîve as tojustify continenlts on the alleged lack of il. iii
otliers. Otir reuuark-s wcre confluiec to silver coins,
wliereas Ilte Act as (Ifoteci Iy Ilte (Cti//ele (Ioes na alitide
ta silver coins. 'l'lie Gazelle ks widely astray too in
calliiîg t lie 1 j. S. Act of 1879 a1 Il / etiz/iia/orî inleasu re,
for il, had, îîo stichi purpose, motive, or effeet. Il %vas
sinîply inîciîded ta restrainiItle use of foreigît ilote
issues lis a sxîbstittite for Ainrican oies, anîd 10 put
Iliin on the sainie level as those af te native banks.
Thierc ivas inot a trace af retaliatioiî iii tiis, as thîe
Gazle finagilies, and, if tiiere liad beeti, it ivas nal
applicable ta silver coins, wvlicli ivas tlle question WCe
touched upon. The Gazette tells uis that Il even ait
in<lividtixii nakiîg use of Calnadian paper currency to
pay lus <lebts is liable ta tlîis 41cavy iîînpost,"-tliat ks,
10 per cent. \Ve liappen to hlave hIe testiîîiony of al
citiz'enî îwho lias recenîtly ', paid luis debîs, tlit is, paîdl
for puircliases iii New York by Catuadiati nlotes, wliiciî
iverc takeî lit par witlit aîîy inirîinr. Th'le 17. S.
Act applies bo ail foreigul ilotes, yet WC venture la say
thiat aîîy persoît îith Bank of LEnglaîîd ilotes could
spend ta aîîy extetut iii Newv Vork liotels or stores, niîîd
tpay ]lis debts " by E tiglisli ilotes wlîici wotuld bc

takeux ai the curment rate of exclhauge.
'nie Gazelle ituforuns, us thal every $i,ooo of U. S.

silver îîsed iii Canîada iîîfiicts a loss au Ille Doiniioni
Trensîîry Of $500. MVe beg ta douibt this .il cotuld
oîiy dosa by thrusting ouut of circulation Ilte saute
volume of Callacianl coins, îvhiciî lias yet to be shoiîi
la be Ille case. Recent enquîiries have coiiviiîced us
that a considerable ainount of Caniadian quarters; are
ini use iu the States. Ant old Latin saying tells us to
4. aik rounid " ant object if WvC îislî ta kiiow liow far

il is. Let Ille Gazette fiiiaîcial auithorit3' go to auy
sticti toîvus as are ou aur borders, anîd ile ivili finid bis
Caiîadiax silver nouey iiighiy appreciaîed, as We
receîitl3' did at Ogclensburg. The Gazelle says : IlTo
encourage such a state of affatirs," tIlle is, Ille use
lîcre of U. S. coins, "' is nnlbuisiness-iike." It is cer-
tintly extrenîely tiiusiiness-like 10 place aliy difficulty
ii Ille îvay of Ainericans spencling tlîcir înoney freely,
as they do in this and allier Canadiai cilles. Tlîeir
speudiugs inecase hIe voalume ofai îoîey iu ci reul.atioli,
anîd if Ille>' îitlidrew tiiose speîîciigs Ille î'acaicy
-%vould liot be nmade nip by Caîîadiaîî silver, il w~ould
siilY Cause a serions vacuum in Illte Lis af aur
people anîd iii Ilîir profits. Aniothier point, if hIe
Governnuietit nmakies a profit of $5oo o11 everv $î ,o0o
af silver sent oni, aur silver coinage is not so far below
thiat of Ille States as is generally tiiouglit.

'Vu î: Caommtercial Untioni a few% <iays
itI~< <II% . go sectnrcd a verdict ini ils favar iii

Ille sulpreinle Court of Massachusetts.
'l'lie Comîpanîy ivas stied for aiîîouîît af a fire iîuraîîce
policy, îhiclî il clainicd lias beeti forfeitecl b3' work
beîuig done 0u Ille prenlses wihliauit ils cneuia
is, witiîout al '' carpenter's risk ' permlit being takel
ont by Ille Policyuiolder. 'llie *case Wvas sounlewliat
coiuiplicated hy Ille agenits, of hIe coiîpanly lîaviiug
granited 'a permîit for vacaîicy, aud givenl a Verbal
assuranîce ta îlîis effiect, *' %%lien the iîieclnics begini
wvork, WCe xvii puit on ta Hlie poliecy a înlecliniîics'
perlîlit." Il is îîîaîîi lst huiat a promitse in sticli ternis
coil<1 tut hiid lie cunpaîîy, as it really weiît no0
fîîrtlîer thaîi 10 iply a îviliingîiess la issue a c:urpeii-
ter's îisk if dtîly appiied for. An iirance co!iîupaîîy
could nlot be expecîcd to watcl pîcînlises 10 ilote wvheuî
workînii begau operatioiis, thiat is hIe dtity af
policyliol(icrs. 1ii luis case, no0 notice iad beeti giveiî
la tlle coin paiîy of tlle nîiechaffics lîaviuîg éonuiienced
wvark, îîor ivas tucre aiîy cvideuc- ai titis being kuaivil
10 Ille agents. 'fle Court ruled tliat Ille verbal
promiîse quoted above iiplied iliat formia i otice
should, ho giveul t tlle comîpaîiy before a permit was
attaclied la lle i)oiicy. It appeared tiat the agents of
Ille iiîsuraiîce coiuplaiiy ivere alsa agentîs ai Ille uro-
u)ert3' owuer for cariîug for anîd leasing lle preies,-
tiiey also lieli Ille palicy ; but eveii these facîs wer-
declared innaterial ta the issue, tiiougli ive inust
regard thecir nlegligence to proteel lle interests ai tlheir
iprincipal as cenîsurable. 'Flie plaintiff owîîer coutenided
tliat adding a permit for repairs ta a periti for
va-.c.incy dces ul cliange tlle grade of risk, therefare a
vacancy permxit includes anc for repairs ; but the Court
decliined ta recogiz'e tItis plea, hIe judge saying: "If
thiat iere sa, tlle plaintiff, an gettiîug leave ta do ane

or the things provîded aigainist lu the policy, îiighit do0
al hlie resl iithiotit permission. Thant cannot ho." Thte
tîiaccepted offer ai comupromuise %vas adjudgcd ual ta
have created au estoppel, andc ta ]lave shiown rio %vaiver
on the part ai defeîîdaîît colupany, ini wiîose favor
judgnuextwas given. 'hie cabe adcis still further emplia-
sis ta Ille necessity ai praperty owulers takzing out a
Icarpeîîter's risk"I prior la hIe entraîîce of varkieiî

ta effect alterations or repairs in preinises iusured.

Tuie United States Weatlicr B3ureau
lias isstied a pamphlet, giviing saine

iiiterestiing facts iii regard ta ligltting, wvith cautlion.-
agalîlst adoptiug certain positions during aut electrical

WeT quote soute passages iii il froîxi the N. YIol
'rThe daniage done 1)3 liglning inakes, il quile a serious
featme lu sclie(ilies af tule causes ai fire.

'lu xS92 Ille damiage front fires, caused by liglilning
aniauiite<l ta nearly $:-,ooa,ooa i ll e Uniited' States,
anîd iiio single year sitîce Ille figures have beeti kept
lias hIe loss beeni less îiiau a mîlîlion. Duriîîg five
years silice te Weather Bureau lias beik eepiing
lrack ai ligliluing and ils effecîs, 1,120 persans have
beeni kiiled iii luis caunîtry, -uiakiiig au average ai 224
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pL* r .1.i)tting tlln yvars 129 cehurchles, have itecît
strtuck. " Liglthti:îg lias a foiîiess for cliturchies.
Tii s ac.oîîmtec for, liowver, oit te t1iîory Oint te
spires of elîtrce. ailttc the electrie fliid.

'legovertilnent. expert lias cotîfrittild( Ilte stipersi
lioni existing antong flîruners that, iigliiinig lias it ' iii
for ltent, iii int il shows aut inclination to wait iititil
the îatvesti k gaîlieted befitre il. strikes the barnt. Y1l i i.

O' . acoliuttel for on ilt: te eot'y tlt befor Ille tIti'at'est
lte stlks anîd pIn ts atîract lthe ligitinig 10 lite! fields,
but l)ring il. towirds lthe liant wvien ilîey htave i'eeîî
gaiiîered lucre. Ilai iare al.si siltatetd on hiil is anld
ilisides iii expos.'c positionîs. iittiîtng is mot:~ h'e
uitci afierliarvest tintie ttati bellorc."
'l'ie 1p:itîphllet wili itot l>c ioptiar wiîî '' iiglitiii ig

roci * vetîdor, as it shîows ltat lthe ecîricai cliscitarge
"* lias ltpoil severai occasiotns showtî intelligence in avoid.

iîtg iigliîîiîîig rods ani Iiiiig soutle building in the
back of the ticek close îo a coi ductor. A buîilding tîîay
also be scriotsiy damiged withiott liavittg lieet slruick
at. ail. TVhis is clone ilîrotîgli elecîrie inductiont, antd
lte case of te ibil (le Ville atIliru.ssels is cited. as
a ire w.as catiseCi titere by iiglitining îtlîeîi il wîas slip-
posed 10 be the best proiccled butildiing in lthe v. orld.'

Besitltes daittage bo buildings. whichi seIll etogî
liglitiing is very destructive or Itutitiaît anîd oliier ai-
tt'al lifi.' Tîtus, il' D'lie, 189 4 - 96 îîerson s liere
kil led by ligiiting it the 171ited Szate.z. ai 102
injnired, wiiile un mitieronsî c )w-;, shevip aild goals
were knmocked dowît, anîd l)rop)-rty d.'sîroved %vorth
$250.000. Tfli warings are lu foliiingi4l'ecî " )oin'î
gel intlo a reatîter bed ; (lotit staniimd e trc. drît a
tliumiiderstormtî atnd don't try to docIg% a -sire-ak Thie
Govetîiiieliî's publication ilichndes soile îulercsing
picînres, besides adt'ice 10 fariniers liito1 prolect ilîcir
bartils anîd otiier buildintgs.

THE ANNUAL MEETING 0F TIE CAIYADIAN
PIRE U.NDERWRITERS ASSOCIATION.

VTe tweifîii Animal Nleetitig of lte Canadiati Fire
Viitderwriters Associaioni ias lield in 'Moitreal ont Ile
î3lh October, and cotilttt i p to tlte close ofthe wcek.

It %vas a full tmeeting, as, tiit te exceptioni of Ile

ATLA~S, 1NAT'roN AI. OF~ I RiEtAN 1 atîci WV.vrîu. .o (Wiîose
miianagers were tn avoidabiy absentt), eviery coinpatîy
wtas represenîed, tiiose pt'eseit beiing:-
'I'fos. R. W\ood, Ti'rolito ...... ....
F.W.E''n iiîra......
C. R. G. Joiîhson, Monître. ..... .... ARCITiA.

Geo. IL. Ncllciiry,.NMontrcal .......... '\t.u.ANCE.
1'. il. Sisns, TI'ronto ... ...... ......Ikîlsu Aieic,.C. lx. G. Jolinsozi, Nlontrea........}
t.atising I.e'>iS, boialC1 ....... CALEI.EsAN.

Jas. cGIegor, Nlonireal ........... .CosFrîcAî. UNîuN.
.R.G. J01111501, 11lîîîrcl ......... CONECTIC11'.

b.1> Ie~on Mnîca............~ GVR 1)IA .G.A. Rolrr'<, MNoîîîreil ...........
.\-A Niccal :1111, Tor. Slo »..........i

J. W. 1lInî Ntncl.........IiT 1)
E.1). [I.:cy, Niulitu.'al.......... .... IV.L<ILR..

.G. ' 110o11 )-ol TI'onto......
j.1I~l rT .Biî<n....... .AC'uIE
j.rsoiî, Nluîîtrcaf ........ ....... J
. C ......rca .. Liv. ;- I.oxDoN-& GLir.

A. Vitnglit, Tromo .......... ..... LONDON & LANCASntIRF.F. W. Etatis, MoIntrealI............I

I 1. lt> , MI', -i 1al. ý.. .. .. .. .. ... . î us \.tIcSi
' I*cllll)lttutl, *I..îoi't'...... ......

l iv . <~î Ni.'iitivai ..I .S .i k
.' Dc.li, . . .i .tt' . . . . . . ...

i.is. I.tîcl..i. .\. *.i o,,. . . . . .NI bit A il ltE.rbi
I~~~~~N-Izet .ai I ..' .ds.î ..i . ..*~i&*MA

it 1.1m. Too lit NI .. .........

1> ~'.Nlîiîv.i.. .... .....

i;.~~~~... Ntî.î>,I>. ..... sTi:iS
m -N. I. .aIItIitit............N t iUs..

Itîi-......... IiiM
.1~~~~Tolt > .. e I>îma....... ..... Iii.\niIA liE>

I'~ NI> I i. I'.î I lrc.ii NI .îîîa......... .II.i\ *t .is> E.1 Cil-oi, NI)ile.ll ...... .......... lt i

\V Kivigi ~............, Scî.m'bi UNOs.DÎ

. îuiîîr'..d...... ...... . ' i.).
Mcîy ,nrI. .........) . .

Il. M. iInl., . 'I i o . .......... W S E N

l.U'ii M.,î,iîval...............J f illesOfa

Aj.w.ItUirti Ii. andita......... o aies. iniital n
W. K.civeali, Ntiîrl...........ied xpeiiisii nd ctos
ire of. jet>i, Iui<nt........ ii lec uTIof hL. usnes

j.os of a. Dilî,Mrcal........aige .. lc akt ie
ar fj e forîv *tIr, tis, ndqustinsofimprtnc

j. Il. welîîîiî Nofiîca.......... busnesare itsts n

Ti d t i.'bov.' lie showsd that cl tu lapses ftite, s f
cadîi wanialg, ha erg to ritresg iredpntct iii t

tre of gral andnthe iiiso tecndi bornto t thes
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dIeail wîîle Ile ma ttrifd letihi ce betwcenll
euple anua, l gatIlle ng i raes r dtenitirupon

lito hatr, s ar the sso iation by Tooto t thes
cheginn calmte bc air, tlînld, for eogt oil proas the

iiollyto of ftig ape stable vsitd naler tueloei

sfouer. toifn inecions ae os the gi serions mlis

panpl faoissrit the chef eao o thlde sraticc
fi cmes bses lbut Canad isptins of nsecin.r
riek adi Monltra if i e so, i w raivns fhaulthe
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frrink wliata laeb eie fo the couanies thetuss
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iii~lJ Caaa Vis, %vc presuiniec, wii1lairgeiy chdeed tpon
wvhetlîer therc ks a sufficictit iiiiinhet of sucli risks to
inake it acivisable to liold theui nt the rates. At ail
events the iliatter ks Weil %vorth co isidurilig, especially
as tlîat class of risl, i graclnally ihîcreasing. Ini adopt-
ing tiîis course the cotuipanies wvould inlerciy bc foilowîîîg
in the footsteps of tieir conîfrères in the States.

'rie v'exed question of coiinu issions anc rehates uploni
the grain business in Maî,itoba was a knotty point to
settie. Manitoba ks oniside the jurisdiction of the
Cniiadiii Fire Underwriters Association, and the sn-ne
offices are aiicged to take diffuei st-,iîds il% Montrei
or Toronîto ho wiîat tliey (Io w~lîen tlîey tranisfur tlîein-
selves ho Wiinnipeg. Sonie sort of anl agreviment %vas
corne to at the îneeting-a k-ind of' ' Reniediai order;'
but w~hethicr it wili ainournt ho aîiîii3ig M~'ien it reaches
Manitoba renlailis to be seen.

Thei election of officers ciosed what ia' be regarded
as a very successful meeting. Mr. F. W. E"nof the
;iETNA and LONDON & Lýy\uî~ as elected
President ; Mr- P~. H. Sinis, of the li'Riw.ut A-.il*îzc.,,
became ist Vice-President ; and MNr. ]L A. Liii>', of the
LONDON, 211(l V7ice-Presidenlt; iW'hile Messrs. Robert
McLean and A. WV. Hadrili wverc, of course, re-elcîed
Secretaries.

A resolutioti was passed to provide Mr. MicLen witli
anl assistant iii cornsideration of bis advanced yea)-s.

HAS REBATING ]RECEIVED ITS DE,% I H BLOW ?
A little over two week.ý, ago, in the city of New Y'ork,

ail event took place wlîich I usurauîce Connuissioner
Merrili of Massachusetts lias said ivas tic niîost iînpor-
tant eveîît iii the liistory of life iîîsurance w'hicii lias
occurred duriing tie past fort>' years. WVe refer ho the
adoption of a plan aiîd the sigîiîîig of ai] agreemnîît by
the executive officiais of 24 life couîpafuies, including
the thrce largest New~ York conippunies, to suppress
the practice ofgivinig rebutes of preunnsto the assured.
Our readers aie fanuiliar with the history of te rebate
evil w'hiehi has gratluaiiy growvî ho large proportions
duriîîg the pnst linif duczeîî years, startiîîg iii tic Unîited
States and extcnding to the Domnion, tie large
companies in their great strife ho Icad iii tue voluine of
new business wvrittcîî leading iii tic inuveinmt. Thle
other companies, great and smrall, have been forced
titlher to, sec the business go to the rebuters ai to
fali behiud iii tijeir record as business getters, or, with
perliaps tvo or three exceptions, tirging self dcfeiice as
ail excuse, ho faîl iu witî the cnrreîît. Whcn the
magnitude of tie evil becauîîe apparent, a crusude, led
by the insurauce press, auîd later takeyi np by the
various associations of life unidervriters coiposcd of
general and special agents, %vhicli rapifliy forid iii
various loculities, wvas entered upuii against tie prac-
tice. Resolutioîîs coudeiinig the evii \vere passed by
the associations, tic conup)any officiais %verc proftise iii
regretting the cvii, srnooth and wvdll souridiîîg words iii
condemnution wvcre uttercd, alla stili the bigconunissionis
and boiîuses were kept tip, aîîd rebating wvent on un-
checked. '£len came anc ra of legisiation, asseîîted to by
the companies, and ini tweuty-one of the States of the

NoVEMIER'1 1, 1895

Aiîîericai) Uffioti stritigeut lawvi %vere eixucted, led
by Maîssachuîsetts, Ulie.agenits in Canadffa talked aniti-
rebute, aind 1 afé%v COilipaflis Oh bolut sides Uic une
hnIestly eiideavore(l to iialugurate rcforîu. '1'hesc
laws, with strilîgent penalties, have, liowver, os a
ruie, been dend letterm, anîd wviie, ciuring the past
tvo years, the evii lias beeît lessemieci by the mioral
influenîce of tie agents' nssocintioîîs and tue insuratîce
press, the legi reiiie(y lias b)(eît a farce. Perhups a
liaif <toz'eîî prosectîhions out or tlîousaîîds of offences
have becîî atteinipted, ,nd yet, less openly but quite
efféctually, the agents have bid foi business by giving
rebates. 0f course exp)enses liave iîîcreased alld divi-
dends ho policyiolers have sheadiiy diîiiiiîisicd, as wve
bave repentelly poînited ont ilu tiiese coîinuiis, whvle
deniîoralizatioiî lias becouie widespread, indnciîîg a lapse
ratio nipirececlintedl iii tue lîistory of lifé insurance.

A fu weeks ago. as %ve noted ut the tiîîîe, Insuraîîcc
Cotînîîîissioîîer Merrili issned a circular letter t o ail the

Icoînpaiiies (bing business in Massachinsetts-ag of
ti-enî telliîîg soiî plain~ trutlis aîudl proposiug a con-
veiffon of the officiais of the varions coînipanies to take
concertcd action of a practical alld biiidiiig nature de-
sigîîed to stý,prcss the cvii. Favorable responses ivere
receivcd froîîî a îîîajority of the conipanies, and, takiîug
thiiet at tiîeir w'ord. tic coîîinîissioner called a meceting
iii New York city for Uic 12h11 of October. As %ve
liappei t o kothere is anl interesting inside history to
Uic îîrcssurc broniglit to bear uipoui certain liaif iîcartcd
counpally officiais, profuse in professions of refornu, but
disposed to daliy as tisual with an>' practical plan of
reforîn, alla1 as a inatter o! fach, as before shated, twenty-
four coinpasîies agreedl on a plan outliined by Commis-
sioner Merril , alld signied a compact, stroîîg alla explicit
ini its provisions, ho contribute miiîîy for the detection
of offenders anîd for their prosecutioîî uuider tue existing
laws. Ail exectitive, actinîg for Uic coînpaîîies, bt
hanving nîo officiai coîînectioui witli atly of tiicun, ail(
desigiiatud as a"I refere" in the agreemnlt, ivas chosen,
wiiose fuictioîîs are to examine into ail charges of
rebatitig, aîîd wliose (lecisio in u cd case slial be final
as ho the truth of the charges, auud who is aiso em-
povered to sec thiat v'iolahors o! the lav agaiuîst rebat-
iing arc prosecutcd by tic proper authiorities, aiu expeuse
fu-ad o! $io,ooo beiîîg pluced at bis dlisposai.

The first article of tic agrecmnext emtcred lîxto by the
comîpaîîies declares for eachî counpany subscribing, I'liat
ih will iuot itseif puy or allow, iuor wvili it permit auuy per-
son cou îîected witlî it iii alîy capacity, ho puy or alliw, aîîy
rebate of premîîiumî iii uuy uuîaîuncr -tviatsoever, dircctly
or iiudirechiy," aîud tiîis piedge is îîîade effective by the
agreeîucît thuat any persoîî connîected i any manner
wili th e Comupanîy, alla who shiall be dciared guilty o!
rebatiiîg, "lshal lie inînîediately disînisscd froin tlîe
service of said coipaîuy, aîîd shal tuot, for a period of
one ycar tîterea fier, bueiployed by auuy coîîîpauîy or
pirty lixereto." Here, is a systeîinatic planî, backed
nioiicy, for the judicial determiuîation o! ofieîuces, slip
pleîîueîted by ai irosi-ciad agreenment thut tic offcîidcr,
iet discovercd, sliah be baiihd for ut least one

ycar froun the ranks of high iiisnrance -%vorkers. 'Plie
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penialty' is One wlîichl strikes te oflnder iii .1 vital spot,
atîd. w~ill scarcely be colurted by prItdelnt ,tle,, blesseci
witli kii orcliiary degree of coitceri for titeir ovii inter-
ests. E'x-Goversior Russell off Massachusetts %vas
chosenl as the referce, or, mnore properly, exeutive,
charged %vith Uiceiinvestigation of charges atnd the deci-
sions tltercuiffdcr. Vthe tliree cînpaffies decliîtiiig £0
entter into the agrecinetît are the- Contnecticut Nltttti-il,
the ietiia, anîd Travelers, all of %vlolti disclaiti rebatiig
practices antd object to tlic plati -f ciîfbrciîîg the laws
by special nîlachlery at the (:ecîi of Uie coltupaîlies,
Mienî it ks the cluity of tic State auithorities to sec to
their eîiforccitct. Tihis lea of sel f-righ t£coiistess anîd
quibble over ways andi means iti ait eniergeîîcy wifl
sc.ircel3' coinnend itself to rigltt-îîîiîîded people, wc
imnaginîe. 'Te non-ettlorsentesit. of tce plait by tce
coinpaniies nanied wvill, however, scarcel), affect its
working, for witli aIl tue otîter conipaniles pleclgcd to
the agreemient te situation miay lic effectutaliy cou-
trolled.

Vthe objector cati fiî,d poitnts open to criticisit
iii tlîe platn acîopted, titdcoîtibtecliy, bu£t the titîte for stand-
ing on technicalities is past, anid the tiatnor nio% reqitires
the application of the sxtrgeoît's ktifé, eveit tIîongh not
wiclded with tîte graceful curves of thec imost s,.illful
expert. The plait, if effective iii practice, of course
will cover the ettire field, inicludiîîg thc Dominion, for
the active Atuiericati conipanies huere are ail parties to
the agrecînetsit, aîîd. wle venîture to believe tîtat Outr Cana
diait cotuipaniies will niot cottitetiaîîcc a bad l)ractice ouît-
Iawed by tteir Aîuiericatt co:n;ktitorb,. It reiainis to
be seeti whether titis comipact %viIl be hionestly observcd
and its provisionîs enforced by the utîited efforts of tie
parties toi't; but certitily it lholds the promnise of great
thiitgs, and we assumie a sincere debire is back of the
inovenient until cottîpcîled to believe to the coîîtrary.

THE MOLSO]N'S BANK.
The date of t attimal meeting of the Nlolsoti's

Batik gave it sonie ad(vaiitfge over its iteiglibors, whlo
liad to niakze up tlîeir profit retturi before the revival
set in. TItis later date, ltowever, ratîter colors the
report tiani adds to the ixet profits, for the iîîcreased
business cannot have been appreciable iii tîiis coîtî,lec-
tion. VThe resuit of tîe year's businîess is ccriaiffly
lîigly gratifying as the net profits exceed i pcr cent.
of the paid III capital. Oviiig to dit: cautions
mnanagemient by whlicli MNr. F. \Volferstaîi Ilonias lias
built up the Molsoîi's Batik to its presetît size anîd
strengtb, tie last year, althouigl so serious a period of
depression, wvas kept remnarkzably free frotîx serionis
losses. Vthe littie and big foxes that cat Up the batik-
ers' corn -%vere kcept out of the field by iiicreasitîg vigil-
atîce. 'Te profits beiîig so large, $222,827, etiabled
the usual lialf-yearly dividends Of 4 per cenît. to be paid,
Nvith, a bonus of otie per cenît., aîîd $7,000 to be added
to the Reserve Funci, wliich, iiow stands at $1,375,000.
TIhis is 68.75 per cenît. on the Capital. For over 40
years the Mlolson's Baik lias kept oit payiîîg regular
dividends, equal to ait average percetîtage Of 7.76 for
that long Fcriod. Suclb a record speaks for itself, and
speaks also flot only for the sagacity and enterprise by

iti it haiî beci acltievcd, Lut for the b£¶siîl.2ss stCa(li-
ites. anîd Ioitor of Caîtacliait ittercliaîtts .111d îttanufac-
tîtrers, for alii, geieral failître iîi tlîesc respects wotl
havi. spoilt the 13aitk'- brilliatît fîttatcial record.

MNr. Prusidlcît Molsoît it lus practicail adclress spoke
of the growiîig difficîtlty of banikrs îîîakitîg large pro.
fits tnder the l)resettt cotnditionts. Altiiougli wvc are
îlot Sutre of lus Itaving inulcht reasnît to ýoitliplaitt, wvith
hast year's profits iit viewv, still Ilcr;! l voicel tîte ex-
lîerieîtce of ail batîkers. VThe différetnce Ihetwceet rates
for deposits antd rates for discoutit, tpoit te widtli of
%iticli profits depcîtds, ks beconltig les.; andl e~ For
aîty bautk tteit to bc bidditîg for deposits by Itigi, rates
ks iîiost sttspiciotts antd cetisi table. Thit! Ioard cotîsists
of Messrs. J. I. R. Molsoit, Pre-dent ; S. 1-. Ewiiig,
Vice Presidetît; W. M. Ranîisay,Sainîucl F' - ey, Hettry
Arclibald, J. P. Ciegîtorii andi W. AI. Macî;herson, ta
wltoi ivwe exteîtd felicitiii,, 01) othe success of Aast
year's b usiniess, as we (Io aino to tîte Getieral Manager,
,Mr. F. Mrolferstanii Tl'iottias, to whioni the sîtareltoiders
andc ail tce conntioîs of the MIolsoi's Baikl owe adeep
debt of gratitude-as tltcy kinow. Mr. Durzifor<l, the
Iîîspcctor, is also a valiable aîîd very Iîiglîly estceeîîed
officer.

ONTARIO LOAN AN~D IIIVESTMEINT COMPANIES.
XVe preselît iii tlîis issue -Mateintts sltowing the

A-zsets anîc Liabilities iii detail of the loan and invest-
nitetnt cotiîpatiies operatiiîg iii the Provitnce of Onitai ,
wvliclt ccîtîprise hIe great bulk of tliose :u Canada.
Tîte exliibit ilivolves a very itîtc.restitig, as it also does
a1 Iligltly seriouis l)roble? as te tîte ecoîîoîtîic cond(ition
of tie Dotîîiîîion, antd of tltosf etiterprises iii particular.
liiose whlo are otîhy famtiliar- %itli tlîe cor.ditions of land
tesitire iii Great Britain, wlîo htave mîade no study of the
foitndiîig atic devclopriietît of agricultural itidustry in
Caiada, are apt to draw erroîîeous conclusions front such
ati exbibit of Ilte great extent to wliich borrowiîîg on
tlîe scctrity of: -al estate lias beenî carried by our people.
VThe îîîortgagiîîg of lanîd iii Great I3ritaiti alnînbst invar-
iably arises froîîî the ownerf, being enibarrassed, or
utîider sonieC legal obligatiotn to raise it otiey, for whlich
a iiîortgag( tlîeir oiîly resource, as ini the case of in-
lieritiîig real estate cltarged v';itl the payxîiettt of lega-
cies to otiiers of the fatifly, w1len the lantd eitîter cannot
be usecl, or pride prevetîts .t being div-ded. Canadian
uîîortgages have au eiitirely differetu 'Jrigiiî. At a flot
reiote period ail the iand iti Onîtario wvas owned by the
Crowtt. For a title to bc coîtîplete it miust be traced up
to a 1'Crowîî Patet-" To facilitate its occupatiou the
lantd was divided iii.- lots of ioo and 200 acres each.
The settlers oui these, t iiost cases, paid down a small
stimi, aîî gave a iînortgage for the balance. This sys-
tetît lias gonc oit to this day, so tlîat few tratîsfers of
band ownership have occurred without a mortgage being
part of the tranîsactionî. Out Of 285,W0 occupiers of
faruiîs iii Ontario, no fewer thxi -24,033 are freeholders,'and in a large uuînuber of case,. the balance Of 61.575 Of
tentants, those teniatnts ar,. freeltolders wlio, besides
wvorking their awîi farmns, rent one from thz: owner.
Prosperaus farmiers who owvn two or m.,re hundred
acres frequently let a portion ta a son or more vigor ous
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neighibor, so tliat it inay bc said the frehold of tlle
arable lanîds of Ontario is lielcl by tliose wlio are work-
ig tlle Laidc for a livinîg.

This wvide distribution of land lins been fancilitnted by
a inost econoinical systeni of legal procedure, a1 dcccl for
a fàarni ustially iiot costing mnore tliai j or io cents ant
acre, or, if a inortgage is ilivolved, and thie tille is iîîtri-
cate, zo or 15 cents au acre, thle average fari beiing frofîn

*o 10 o1 200 acres. 'flic *' iietes andc botinds" of land
%vlieii soilt arc very rarely survcycd, as ecdi lot lias ils
registercd ninhier, and ils location dcfiiicd by ilie îutini-
ber of tuie councession and( ro.-l it ks on. lie usuial dles-

* criptionî of a lot of lanîd iii a clced oclipies oiily two or
tlirce lines, and is so definite anid simple as to be coin-
prcuîeiîsiible by a school-boy, liemîce disptts as Io land
bourîdaries are very rare. Oviig '-0 these conîditionîs
tlle land lins been settled hy meni of sîîaii ."as itided
by tlîousaiids of farîn laborers and others. wlîo, han'ing
saved, up say 200 or more dollars, liave boulît a stîtali
farmi, -%Yorkecl it, paid Ille inortgage. or exteiicledl their
possessionîs andi enlarged tlle lieu iii proportion, Ulic
nortg.ige ilîterest beiîîg equivalcuit to a rentaI. 'lie

position then is tliiF, lte vast cultivable arca of Ontlario
is owiied as frechold by Illte occupants, and inot, as iii
Great Lritain, 1>3 great laîîd owners, anîd UIl iniortgage
loan 'couîpaniies pricticaily reccive Illte rentais iu thit-
forni of intercst, instend of ils going mbi Ille pockets
of wealthy proprietors. Our space forbids a ful dles-
cription of Ille iiiellods adopled by lle loan cinpaîî les
to elîture Ille :acquisition of reliable information as to
land values before advanciiîg ino0iiC oit lnortgages.
But xhey are, as a minf, Very sagactolns and couipiete,
coveriing ntuo ouly llte value of th~lanîd as a salcabie coin-
inodity, but Illte character of lte uniortgagor as a muani
iîpon wlhose industry, skill and hionor Ille prudeincc of
Ille Joan largely depeîîds. In ti years froi ISS 7 tb
1894 about $iSoooo:ooo wvas received by lle înortgage
Joan contpanies for repayîneîîls of prinicipal and iuîterest,
of wvhicli about S23,ooo,OOo) was distributeci for inlerest
oui deposits and, debeiminres, Illte balaace goiiug for Te.
investnîcuts. Titis sliows Ille înortgagc-s to be con-
stally, o :i large extent, lu a state of fluN, by rcemuilp-
tions, r. eais andi extensions. A uniorîgage giviîîg
signis (,£ ixiily is closcly waîclîcd, aud steps lkenl 10
keep the security iii good Cotndition, and llte payîneîîîs
inaimtainted b)y proixipt.eiauds beinig ide wlien mîort-
gagors are nee,Ictfiu, as aIl fartîters are apt I bci. in
spite of tlle lutiîost vigilance, hiowever, il is imnpossiible
to avoid arrears accuinulating. Farîners, like otimem-s,
grow olci and loo we.ak, o (Io tlîeir worl, tiley liave x
travaganit fanleagrowiuig cvii ; thecy buy land for
inconipet.,iit sous; tlicy conlract loose babits; or, froin
otlier causes, gel fîtto funiancial cliflicuilîles-, whici briîîg
thieir payînenls iibt arrezzr, and le-id t0 their inortgages
beiiig foreclosed. So far 0t.Iv farnu properties have
been rcfcrred 10. ]3esidcs tiiese, Ille coniîpanies ha.-ve
niade VerY extensive kalis on, toivi aud ciîy properties,
UIl value or Ille sccurity for whichi arises inaiîîlv fromn
the buildings. Tie retuiris affordl110clue 10tle exîctet
of s-iclx loans, wvhicli, lîoiever, we know 1o bc vcry
large, te great incrense in bîouse property iii rccent

ycars lîaviîîg beît liehpcd by uIl fricilities afforded for
buildintg b)y sonie of tuie compamîies, and, for qeccuriîîg
adv'aîîces on thlose coînipleted. rlle rapid growth of
Toronito,,%vîiiîl caused a - boom " a fetv ycars ago, amici
len a coliapse of real estate front over-bitildiîîg anid
spcnlating, is 10 a cotisicicrable extent restioneible for
lte large ainouint of propcrty îîoiw lîeid for sale by Ile
loan cotupanies. liti8îSo liese pr0pertics %vere u'altien
at $:,906,719, .%vhercas in 1894 tlheY 11ad illcreaZsedl 10
$7, 172-526, tlte ilîecease beiîîg cliiefly ii lowmî tiid city
properlies, and largel3' ii? Torontto wlicrc lte specuîlalive
fever %vas foliowed by a collapse wii t1hrew ait enor-
mtotus area of landi and itumdreds of litses oit hue uniar
ket, and, on tliose boan conipaliies tIate liîd '>eeuî iîlpru.-
<lent emugl bo recognize hootît valuatious as a1 basis for
loans. As lime tile is t0 lendt<l) Io 5o per ccett. of tlle
value of property, il is clear lit tlie îîîargimî is clcstroy.
cd by a few years' jîtterest gcttiîg iibt arrear. 1-' eîce
li anixiety of tlle colmpatles 10 sedI properties whichi

bcî.aiî îo fail iiîd- very nattîrai andl businiess-like
course, but wii, whicu a city bans becut overbuilt by
spectulators, lias a. deprcssinig effeel on1 market prices,
and checks purcliases wio (Io iiot care ho operate lit a
fàliing '-market. 'Vie developineît of loan comupaiiy
businless Sirice IS77 is shoçwx bv lte followiug table Of

Ithieir eors:
Thidt up capital ...............
Deposits........ .............
IDcbellturcs piyable ini Canasda *
Deben1tures Payable in Gi. Brita1ll

Tota-l..................

ISS7.
$26,q94,630

17-533A 13
5.50o,622

26,722,070

)S94.
$37.565.576

IS,u 5 1,346
9,776,047

$î 16,70S,571

Thec gross increase is $39,957,S36, or 52 )Cr cent.
The perccîtagcs of izicrease, liowever, for debcîihutrcs
aire, those payable iu Cainda 7 S per ccent. andi tiiose
payable in Great Britait i per cent. Thie sinill lu
crease iît dep)osits, 01113'$SzS,î 3 z bctwccn iSS7 andc 1894,
is a ntioable feabure, ai-ising froti Ille conîpamîfes uîow
prefcrring to hanve bitir etngagemnents t0 repay borrowed
iitoîtc3 exktdcc(lel over soute ycars rallier liait litviitg it
atI lle caîl of depositors. Mie very large amîitunt of
funcids bîeid by llte cotnpauics on1 deposil ii thle Imauks is
indicative of lte <leitai< for tîtorigige loatîs beiîîg low.
The positiotn indeed points 0 tlie comtpamiies beizig over-
dbonct witî îtoney owimtg to lIe farîners of Ontario be-
comîîiîg less antd less iii tiec of assistanîce iii bîmyiitg
or ilproviitg properties. The large hlîodinîgs of reail
estate by tlie comhpaffies is a regrettable feamme, lie
imicrease lîavimîg far cxcccclcd iu percemîlage lie itîcrease
it perceiitage of loatis silice iSS7. Iut îSS7 lte pro-
perty ltelci for sale wvas valued aIn.t per ccitt. of Ile
unortgages, ilU ,;94 bulis percentage wvas 4.93. ]lut, as
w-e have said, lte coilapse of lte real eslale boomî lit
Torontlo is largcly respousible for Illc e\tleuîdcl liold-
itugs or propcrty by lte boan comtpaiies. Thiere are
aspects of titis question WC uttusî ]eave 1o autotiier
opportuntity.

Chicago, as its debt is rising at lie rate of otte
million a ycar, 15 proposiîîg Io cut clown ils lire brigade
ouîe.lualf. 'rie utndcrwvriîers xvill probably teaci llte
authorilies thiat reducmîtg lire pîrotction is utot ccouomtîyl
as they -milI, probably advance rates.

NOMNIBER 1, 1895
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MA. Ili 1.1*i1* li.-

V.:8IItî i..t 1112011 .I i. .. .

%Wc.scrsi Cainaca. ..
Trust &9 Loin2...... ....
Frcliold .............
Crddl:t Foncier .....
Nationa2l Invsîmc.,t ..
Scottish Oîîtamio ....
Btuilding cl Los.m.....
N. of scOîI2îd ........
Tmpcrial ............
Lonçloti t1C2ad2.tti..
Union ...... ........ *
Plcople's ........... ..
Saviuigs él Loan ...
Domlinion ..........

l.and Securitîy........
London if Onîtario..
North liriii....
Biritish a.............
RceaI Estate ....
Ontario Industijal.
Farmers- Loan .........
Land ét Investniit. .

hluron é1l Liie .........
Ontarion..............
D>omnaion ...........
Agric. Saving-z.... . ...
Canada Saviîgs.
Londlon Loan ....

OTHIIEI PLACFS.

1,380,100
I ,îc;6 172
I.C04.COO

750A00

781,996
;00,000
6 9 7 .7 7 0

Goo,oo

550,.15~6
s.50.000
-19S.9 3
39".493

.373.720
329 ,86S
618.4;0

2-13,730

1.)0.0>23

1,200,C,00

932,57 7
75 'l74 -
7..3,6
661.Si9

971:9SC
7 1 ,.66
28$,66G5
37.879

13,349

4 85,03:2
271,<83

882.853

8 01m2
487,624

18, 884

193,929
29.863

725.799
.150,8ý79

îS,;o

2,946

9009,692

48,7S8

8,8 5,052l

740.322

532.12I

Slieb. St.wk

7,S9' cs %S- 6.4 21 17 I7,064 7,716,669
8,çcC'j,';<,3 46..041 2,054,080 5 4S 4,4'-.772

..... ........ 41 -6,9 17 4,815,237
6..12 374)920 311)42,523 73,p3 27 4>14(J090
....... 72%9M (5,165,4"5 14S,843 6,6S7,251
....... 239.8i28 2,-62,o87 39.570 3,042,378

2,7 ... 217..2S8 20,t4S I 240.329)

88qt.î 40,305 562.15. 89 83,1
........ ...... 2,988,02.1 S.694 2. 9 26-71S

38.49 83.30 2566 ,2 1,838.134
....... -9.9 i3,137,652 23;9,087 3-6S7.034

.;( 1.3;0 124,687 1,21.1.3s5 15.590 1,711,S93
865-412 269j.S40 56,940 4,19S 496.390

3 w39 433.575 9l247 84.C96 83S,3o8
... .. . . . . .. . . . .. . . . . . .. . . .. . .

166, 29 317.310 879.33.1 53.452 .63
...... 472-208 1.679,445 22.29S 2,174,041

12,9-4................ 1.7«S,063 19.45S 1.-'30,445
8.266 26S.976 9 -307-361 20.297 l1s696,900
....... 56t.,6 ....... 829 57,515

.................. 20S8117 27S,073
47(-.002 22().212 720,023 218.354 1,443,591

56803 12,S50 4 .SG66 28.444 44,843
1,92S.318............. ........ ..... 71.S36 2-,000,367

....... ...... 36,51 17,679 1.054.530

I5,9;,800
465.S61

Gi 2,43 8
701,673
j598", G6S

t ,047-.079
190.351

133.425
377-476

96,S40

1,709.822

1,790,S9S
(636-637

153,149

1.36,266 36S

4.185.769
2,46S,765
1,411,303
1,150>587

So0,35,
874,93 S

1'ovdnt la itOl 1,0,00 33 6,5")7 8.436,567 86;.e b5o 2011SSO , 1,135.734 39,930 2 244,594
!Andon 11kg. Co., " .. f 676.95S 859.777 836 -,72 461,C-00 448,577 133,;773 9.707 le1,73,65S7
Barris: Loan ........... 117-5120 12.197 129-C697 2518.11 Iooo...... .......... ,9 3 6,22S
HTastinîgs I.can, BllciI à 288,99<9 27,424 239,623 170Y533..................48,66-................2120
Uoyal, hranifoid ........... 0.00o 1m6.425 (X,.,425 33,6 1A( g.3 ....... 6.333 733.053

1rdiIcI.-jan .......... 126.994 9),4s2 13),476 115,20...................... ...... ***"» 4.13S 119.347
Cisli.iîan Il.... 2189,322 184,750 23;4.072 268,671 8 3,388............. .................. 265,232

L. lanibtosi, Forest... $5,35S stîî 1 6.249) 2#.9)00 ............ ............ ................... 26,900
hluroii, Godcricl,......>0, 888 2,982 88,02.ý3 9)006 I5,009,0

Guil é naro.....122,742 862.-729 5-5471 l;.OS7 i 5'7244 S.............21.106 '1106,641
Ont. Lonn, Kiîg-lon . 250.000 22,56)4 27.-.56.1 24.3....................... .. 212417

.,tna,20,0 6.o97 236,097 23s,681> f)...... ...... ............. .. 53 25S,663
Ont. Loan, Uslîa.-%.......

2 9),131 S9,co ý3SS,4 3 I :67.035 i 216 iry............ ...... 52.453 535,588
.Mctropolitan, Oltatwn ... 310-592 48.068 35,153 62,SO: j.....................................62,S62

Owe Son ......, 4033............982 0,5
OwnSun 71,7 .285s 87SS.) 5  40*81 ....... ï 1,4 0,5

Cntral Cati ,1'tcbr. 1,:00.000 345,135 1.545.13; 660.3.-c 90%,203 l")96-799 78.354 3,637,,6q5
Nlidlanil, l'oit ilopc. ý360,000 907 453,07 (00..9 & 8......... 17, 243 i 927,4Z54

Scculity, St. (alarnc 74,L56 3.245 277,508 247.1;6 31,1.8.6....... ..... ................ ,9,142

Aotlie, t Ioa....2;4,977 9,862 284,139, 385N,492 7.000.............. ............. 25S 492
Soîtlurn, ,< 00000 52002,0 ,03 .381.5;3.................................... ..... *« *- 3SI,553

S. Wesern, ... 848,107 11,319 î246 172.991 41.350 .... ... 915 -15,236
huon Srna.......329.903; 531-124 3,37 269),2s6 7?.440 62 71,7S8

S-lî'îil -tri.. .. .... 228,624 22,-4S 2351.372 192P302 >'S.549 . ..,...8I 65 289,016
Lanab<îî.795 2.351723 754,521 4174,602 '822 646,68S

lîrit. M,2,stit rI.. 3441 8,1 394,536 339.327...........................4,5 5,8
Oxi n, Voos~ok......24.7 0.86 255,290 1.2.):o 2S,969....... ......... 6,27 8 17S,6

Elgin, :Zt. 1*1,on.ts... 288,1741 19 ,CS6 237,5610 147,297 ...... ...... ...... ..................... 147e297

si- ... 222,79b 19,1s7 2j 1,9%3 178s.ro1 ...... ...... ...... ...... ................... 0

Globe8~îas orît. 2-53.5.10 i3,145 26S,GS; 2's .................... .. 953 12,394
28 mahcr omaîic .... 2, 13,03 6635 çi.;66,4Jc 1065 ........................... 595S ,9,6

lOtals ....... 3-15.576 121736j.97282jî,5,6 9:6o7 5,1,0 7 2931 86,903,926

In liais total is iîîcludrd $6.î ,S3o tlle 10 Ille BaîI..,aso $5,64o,665 hed Ily l'rusi compinics unlcr order of Court.
t In tiîis TIoî>l of London &9 Gan.tli.in is inclttd«d ccrtificatcs payable ut <sxcd dates.
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TOROt<NTO C<»1ANIKS
Cinul2a Pecrîmanent ..
W'estern C.iîinda...

*I*-t and Lon ...
Frecitoltd.............
Cr&lit I:oncjc,.... .....
National llivcstlilct...
Scoltit-iî O-iîî2ri,,.
Buvilding %& 1..31 .

N. of Scoîl:îîd.........
Illiperial ...........

L.ondon &5 Casb ...
Union ...... ........
l'copies .............
Saving'; & L.onn...
l>oî,îinen ............
I..ind Sccuraîv ........
London & 0ntariu. .

aNori, i Bisii .........
Bnîlish C3nadi£,.%I ...

iRcaI Es8tt.............
Ontario Indt3îriil ..
Farrnir.%' Loin ....

L-tnd &5 Inve~îstu,îi..
Honte Savnngs ........

BJristol &? W. ü! Esîglatid.

Iluron &? Eyir ........
Ontario .............
Dominion .........
Agric. .Saviigs .......
Cancla ' ......

L.ondlon Lo:n.........

1'rovicint, llami!îon...
L.%Iicded lIL.g. Co., (Io.

Btie 102n ............
liastingz, Jckik
Royal, Blrantford ...

Jhrock1viIIc Lon ...
Chathamî Loan........
E. L-ambion, Forest ..
Huron, Godlcricla...
Guelph & Ontario..
Ont-tio, King-;Ion ...
Frontenac, Kn-n
Ont. Loan sI,.wa

Metropolitan, 01w
Otven Soundci..........

Central Can., P'ctcrboro.
NMidIand, Port lalit....1
Sccurity, St. Cith.tr.ncs..
2Aî1.ms,S. I012 .
Star,
Soutber,
S. %%cstcrn," ....
Huron, Sarnia ...... ...
IndusItia, Sarnia ...
Lambton, di...

Iti.MgStrat(orl....
Oxfnrd, WVoodsîock..
Elgin, St. Thoma:s..

*Uîthcr coulpanies ...

Toî2Is........... si

lo6.o.01 S-.937 319.903
6.<6:S~ 3,75> 177'.

..... ..... 4.622 1
z-095-947 17,208 ......

3,802.040ol............ ..........
...... ...... ............

1,427,5561 t10,3 .........
.747-1941 ................. 212

5,869.E6021 29,01.1.4 ....
3-521,546 ........... 25le5l3
1.9s305 21, ........

762,'39(5 13,745 272
17,220............... 49 ,,S

649,26S 14,669 .....
o)3S.7eO 16,55S .55,767

2,<61î,657............. ...........
1.970,046 .......... ............
2."0.(X)7 .500 6,1121

40I,277 8315 ........
137,67S i,2 9............

2,843.,975i 10),532 ..... ..
126,6;6t 3-5c0)......

S87,66 13,991 1 ,2SS.662
766,4601 ...................

6,028,708
3,605.3
1,96i6.30

1,6.59,882
1,4452,27

35- .5 5 4

3,Sil,8941 7.3-79.......

176.1............
229,72;1 2,955 200

........... 3,042

1.563.97S ,2 2,(j-9
342,346. 2,8
290P,220 80,713 i 1,''*902
719,843 85,222 ......
291,629 14,948 209)
29)1,2 6............... ............

2.532,SS0 ............. 1,400 nos

470,89 396 824
531,5 3,0 .......

.;73, 601 ............ ............
SOo,676 17,17S ......
-,26,36; 6,572
480.082 68,094
505,043 6,514 22,39

1,2So,gss 20,067 ......
957Y,, 3,260 ......

3S4,042 7,972
307,6 u.5ý 9t944 ......

7M316. 0e 46,327 2S3,703

l(0.374.467 $So9 ,25S $. :340,263

~.~vhI Il i
..,,

Iîc,8 8:-î.mî.
8.0 ~~B1c.

1(19-797

727
244.828
200,z72

121,04S

26,324 i
S2.31(l
11,392
4,764 '

688.925
47S.,046
311332

455.7;5
67,7 S

3350'34
Si97.509
219,257

55),104
120.000
416,7 9S
446,102
2S5,067

19,242
3î.6So
IIS,47S
12).3S5
974,00
91,056

7 i" 2,,572
......... 3 10,83S

97e30; 13,437
23,504 1 88,222
...... 229,389

8,930 26,937

..I... 24,704

36,476 I221,65()
407~66 6z -n6

97,496

4,689
277505

.,3,3

807,997i

. 59..0....

31,1

5,434
32,740
16,500
2S.405

10,393
so,î69

56,217
54,000

80,303

77,43S

12»739
2;,26o
8,07S

15)259
1,000
l18î9
2.SSo

24,s29

.1-

20 I,03-9

29 .2SI
Socoo

12',,059

121.803
72,625

124-163

106-700

10.00

.5763,85
1 675

I 13,549

S8,732

3'2,£ IR
24,000

4(0

I04,026
iS,360

40,947

791
11,010

343
590

31,744
25,0j

42,087
17.9SS

115

424O:9
9Y730
1,,132
67S

3,479

2 ,S36
7,6125
SSo

7..000

S,554
2,423

1,140,SSG

S$3,607,461 1$7, 172,526 $5,,SSS,4;79

4S;0, 140

22,165
57,6S2
30,094
37, 1S2
17,170

7, 3 1

541455

41

23,447
12,136
6.:323

20,61.;
2,79 8

28,869

146,143

70,693
2,s66

88,484

162,930
6S,507

844
22,61S
su-0.;
9,461
S,279
S,0412

9,354
S9,559

.52.928
30,190
59,.429
s3,936

ISI

46,610
3,897
7,594

23,1257
2142,3

25,2S6
3,038

1 1,179
22,03S

15,247
25,980

479.-460

Tolu Ael.

7,368S,S92
6,22S,.120
8,173 uîS
4.43S,403
1,231,011
1,796,123

4,0,S2,311
2,005 ,79S
4,830.t86
2,08,277

18192,925
1,56s,.461

740,322
2,470.975
229033291
2,470,572
2,2.;5,6S8

504,72.1
726,418

",235,246
314,080

2,401,271

1,219,716

6,364>340
4,>1 61 »644S
2,365,139
1,927,725
t,765,625
î,Gîî,qoo

3,719),661
18503

169,450
465,179

259A.30
4999324
113,271
281,630

1,709,022
520,053

89,0o,2
924,019
423,S33
291,532

5, 2Co,8;3o
8,393,225

564,S71
542,631
413.076
S47,865
371,936
655,115
547il47

1 ,4C0,759
965,14U
440,644
3P5,15 7

9,74e,020

$4,26S,563 1$136,461,017

j1ncludc, sctr.Il comîpanics 11821 dcal in Rcal Estatc, and1 Tru.m conîptîucs ilint invcst iniMrg~s
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THE SEPTEMBER BAI STATE!MENT.

As far back, as we' ]lave records of the aintnt of ilotes
issîild by the baiks ini Caîmada, Ille figures for Sel).
teinîer show au increast: of froin two to tlirce mîillions
over thos.e of Atigust, irrespective of Ille total circula-
tion iti the former xioiih. Takziig a long series cif
yenrs, Setute hw iiaeaearneof abott test
per cent., the leîidency beiiîg t<;%v:îrdsý a loiver lier-
ceuxtige. Thius,ii lS171. %vith acc!îinOf$tî8,î 7.-
5C0 il) Agt We ]baýVe- $21 ,210,C'.47 il' SVPtvtitlici. a"
ilîcrease Of $3,C92.54u7, wvhereas,, for îîîaîî -vca.rspricîr to
luis, wiîeî lte circulation iîad tkscîl t<) over 10 nmillionii,
over tlîat of 1871 Ilte iliîiuîî ucreas'e %vas $3.0',4.
79o, %vliicli occurred ini Selitcîîî'er, 189)4, UIl advaince
beitng front $30-.270,366 to $33.355J1i6. 111 1890. 1891
anîd it)2, the average itîcrease .vas $:.453,0XO. 1- st
Septtîîher, circulation %Vent up1 $2.03:6.820o Coi:-
sidering how suriousiy lt lte issules litd shlrilnk
uusider the depressioti whicli set ini abouit titis season ili

89.wiiici reduced theîîî ini 011e yerr hv close uplomi
two mtillionîs, ive uîtay regard Ille Ibresetis vear as
sonnte evi(ieiie of a tit iii the tide. Ili previoî..ý vears
Il discouîîts lhave eiîiarged ini Septeiiter, Ilte pirocceds

of wii liave becît drawîî out inilotîtes tIl liave
swoileîi UIl circulationt ; titis . ear, iiowever. theste loatîs
decrensed by over tlîrc illions while Ilte auilotut
sent Otut ini ilotes was iîucrelsted îwo.thiirdls of ilt su:nl.
Tlîe oniy olier source openi for drawinig ont the cir-
culationi is deposits. Thes:e, iiowever, show a consicier-
able ilîcrease ini Sephenîber, so titt ive iittust cithier
conclude it Ille %vitihdrawals of deposits wcere far
miore ltait offset by frushi deposits, or tat Ilte dis-
cotîts for graini operatioîiswere swantpcc hy the large

ceereaset in lbans for otîter classes of business. Previoils
yeari -;lîow a correspoudence hetveeni the dccre:îse of
cieio.sits and incerease of circulation, clearly înidic.îting
tlit iiîoncy lind becu laid hy for uise after harvesi.
he alaci theni ini depo-,its l>y $1 ,306 268 il) S-21

tueiffiur. -. 111( 1urge dlecreasie in cutîrrent boans, Synchiroil.
(>1l %v itî n a(lvancc :îiso ini circulation, whichi, of
c<'re all O:lv havv beeîî got h' drafts on Ille hn

i-. a 's' 'îîîetvlia.t singula- Icattnre. IlIoiv hleavily Ille
b(j(tiilletweeti (liscotunts and ilote issuets llaý: dixn*-

iiî-i.l ç-at lit: iîîd-d hby the circulation ini 1873
heiîî., 4.: pur cenit. çif dkctîtand ini iSSS -32 lier
clîfi.. uliile tik %ear UIl percentage of ilote issules to
cul relit iaîs i-,01. o iper cent. 'lie effect of titis on
the carinig 1pcbwe(r- of hIe batiks is transparent, a-;, if
thle circulation liad kzept ateopn aIlle saine rate as
disconts ini the l.st twentv vear:z, hIe batiks tociay
wotil( liaveliad fiftvsvu.-î millions inore of their ilotes ini
circulation Illan t1ley nowI have, id coniseqiieilll have
lîeti Io tîmat extent less depenldenit for deposits tupoln
wlîici îhey haive to ili interesi, wiiicbi icaves tlîei

hiardly sufficient, to pay workzing expenses and îiet the
conitingeuicies iniseparibie front a iiioney àcnding btisi-
ness. Mite batiks arc iuo% paying a rate of iinherest on
these ftwids as highi as wl'ien they were abfle to secuire
froin onle-lai f to Onle per cent. miore thial tiiey inot charge
for discotints. Takiug the iower figure, hiaif per cent.,
this ainlounits On lle gross aillounlt of deposits to $920,.
000. wliicli is precisciy tiirce per cent. on tlieir paid uip
Capital It is ilianifest, titerefnre, thant UIl ouitcry
raiseci by banikers so gencrally agaisist those Illail-
agerswh are coipetinig for deposits hy Offéring hligit
rateS Of inItCrcst, is ftillyjtustificd, and proves that tiose
batiks whili are seekzing deposits by exccptionaill

STA.TISTICAI. ABSTRACT OF THE~ CITRRED BAN~KS IN C.\SAD&

Co:iparisoz of PIWFldptl I/rnis.

Specienaîd Domîiniioni Notcs................... .
N'otcs of anîd Clîcques oui otlîcr!faiîks....... ..
Dute froîîî Aisîcriciî Battiks% aîd %gesicics ..
Duc froi Bfritishî ILatiks.aidt fraiclics........
Caîîadiaiî Muniicipal Sccurities mid it., t'rov. or}

RlwySccuîitics...........................
h.onîîs oui Stocks.1îîd Bonds coi C.11l........ ....

Ovcr(dllc Detts...........................
Total Asscts ...............................

Batik ilotes ini Circuliation ....................
Duc ta Doniiition CGovcrniiitî ................
Duîc to 1rovinciai Govýcniîîciîls.................
t)cposis tIl-de by the public ...................

Dite Io «%utenicanu Batiks nild Agieiecs...........
D)ue 1o Britishi Batiks aîîld lBrîîtîlesç..............
To0tal it>iliics............ ...............

Ca1pital Stock paid-.... ......................
Reserve Ftiud ......................... .....
Direcers' JLiabiliti-s .........................

30111 Sept.,
IS95.

53.535.420

7.SIS.012

-.. 6,7,1 S3

10,009.591S

i 7.0CS6,699

3,91 ,317

IS95.

$22,55 5,843

Pe133,949

4.395-91S
9,994-i23

16,766,31

37,64,3776

3011k Sept., tilcrc.ase aiîd Ilicrcaise ai»)
S9. Decrense, for J)ccrca<sc for

illonfli.y #.1r.
$2;.566,9ç0 hIcl. $F 9,9.56;11)cc. $ 31.5So

6,696S îc. s.os2,o63!,Ilsc. 19348,354
T140,3 ac. 24.46CI flic. 5,.?S0,2S3

3.909.1:0 fî:c. 34,1S 1 hIcl. 2A4.,o63

10,1z .;g hic 97,tIllc. 921.307
1.S, 9 3 'ne. 7-i;,34;.fulc. i,626.39S

16.207,"33 fIlic. 330.37S hIcl. SS9.362
Il,739 ic. 203,049 I>ec. 2,044.591

3,32i,159 hIcl. 283.9061 Ilc. l,292,5SI

333b.i5c flic. ;o6,2o1c 55ý7l4
2, 646.935 hIcl. I,204,5SI lic." 2,953,)494
=.o6S.901 Der. SS.t;o flle. 1,S42.452

177,466S,724 fIlic. 1,306,26S Ilc. 6,;4ý1P,38o
2,G.4,975 hIcl. 37,40 hIcl. 163,102

116,26;j l)cc. 34,612 hIcl. r559
.1,26S.502 Dcc. I.jS9S..jhDer. '1.9

224,062.249 :îîc. 3,3,33,484 Iic.- 10,32,259

1 1,19D,070 Aile. 75IS701 Dcc. 4&S,342
27,260,835 '~i. 73,000 Dec. w02,036
:S-C65,752 fIlie. 2.3..641 Dcc. 12 4,9435

Dcpcsits wiîlu Domtinioni Govcnîiicîîîii for sccurity of note circulAtion tciug .5 P.c. 0i1 tvcr.tge
ycar cnting 3otlijiiîe, I895, $î,Sî4,64.

mauximumin circulation for
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hiighi iitercst rates inist bie eitlier niakzitg loatîs witîh-
out any profit, or getting suicli ral'cs of discoulit as

iludicate tlîcir !enldiîîg iuîaney ou1 deféctiî'e secturity. If
dlieul depositors arc so lackiug ili jud(gilîcut as 10 Place

ioiiey wliere it iitist be îîsed for risky lans, tlicy
bave 01,13 thietiseives ta bliaîiie Mvientileir deposits aire
plac±d iiu jeopardy. 'Ylic reccait iicase ini cali loans,
balances iii New Xork, inihyway anid ller secuirîties
point ta lthe batiks liav'iitg iiore funds thian thie biusi-
iiess of thicir ctistoiers rcquircs. 'lle affairs of La
13inique dIli Peuple conîtintue iitisettied, anid flic retiris
of tlhat inîstitutîion arc a clisttirbiîtg elenicîtt iii flic
batik siaiwîncnt, Ico nîuchel eo iiudeed Io rendfer aîîy
coniparisoti ofsaîxie leading iteis %viîlî uîon)itls before
tlie collapse, tiot reliable. 'f'lus batisk is reported to be
iii pI-cc!s of i-c org.-iiizizig, thcaorigiîîal Cliarterwill be

caîîct-1ltd, anîd flic baikil placcd Lider tlic cotnditionîs of
otlier cliartered aîk.Thiis iiîwolves îîewv capital anid
ollier feattires, thec ist iîuportiuî requircîinent ait pi-
sent beiiug a Manîager wliose.ktiwtn chiaiacter, andI
experieîce, and i bility wil I couinuîanci public confi-
detîce. 'Utîtil flic Board recogîi?.cs aîtd nets lilloi titis
essetîtial, luec wvill be dloifbîs as ta Il possibiliîy of
placiug- La Banque (tu Peule On a soiliid basis.

FINAN CIAL ITEMS.

La Banque Nationale lias traîîsferred its Witiiiipeg
businîess IoaIlle Mýolsots B3ank rigecy iii flint cily.

New South Wales lias just effected a loan at 3 per
Cent. ill totîdan for $20,ooc,000, Or 4 IliîilIîS Steriiiig.
Applicationîs %w.ere mlacle for îîcar-ly double Ilie .111o1unt.
Titeaveraige price abtaitîcci ias ý(qG i8s 3 d, or witiliix a

fr-actionà Of 97 per entt.

A Company has been organized ta coustrîîct and
operate 'It electric rilwavv froiln Mottral to Winîdsor.
Morley' niust iîîclced he ple-ztitil iviiet it cati lic foutid
for aL sebeumle Io coînpc Willi llme Iwo existi)li ss es
froum lîec ta Detroit rivcr, wliciî flie traffic îlîev Ihave
is liarclly ciiolià ta pay working chiarges.

Financiai authorities in Euglaild -ire forcsliadlo%-
ing IL rise iii Il baîîk, rate. wilî Illy colnsicler '.Viil be
caustd cre long b- tlle witlidr.an-al of flic Japaîtese iii-
deîîxîuity depa)Si t, vh ivlili obweî %0I 1kc Il stock of golid ili
UIl ]3atikz of LEîgl.itid.as ta tetnd îotvards iliakitig iiuotîcy
less adrîîg. hreia bîsîcsu tgîiisls
liaviîîg a îoîîiig tup effect.

President McCall, of the New York Life, ilas-
issîied a Vigarolis proItesi gailist anly Germtatis ire
itirauice coliîpalny beilîg licetîscd ta <la business iii lle

Unîited Sttsaiisg ta UIl polie>- of li Gertîîaî gai-
ertîniezit xvhiicli lias coînplclle:d UIl NewYork, Li fe anid,
ive beliere, atliers ta retire fi-oni Ihiat E ilipire. «'Tit
toi- tat " is a gootl iutsîîratce riue. says Mr. McCall.

Bank dividends for Ille hiall yezzr- haive beeni de-
clarcd as folloiws:

Bak i i-rtl 5 jcg cri. I kv), .aga, 3* . 1)Ci.

Oniatio .7nk :' ilam iii,
lttelice Il-k ' Uîna 4

Stan lr k '. jazl .rc,

t«otu Iti t il. ggtirived rOet.Oisstibu for vlcwaà ex rceàedby eýOrrc$iwmitUiit@.

TOIRONTO LETTER.
.1 r,.dioz.-- a etr p' Ï.jlejes aie Fvcc.Sr, ire

l,ri,hiie trial: -Y. le ,rtc:c ,ad ils frild..--I lie-.
S.ci-elaîr>' r the. '1ivuiffi J}e'ard.-el Y'>rgt- Sitit fire.-.e
SIîz,Vnirg Si->'k'u.-Y/,.- lugli ,wfes in 7iirez t favor-able Ioth /e

I)Etv i>rai.-.xcpl:tîlias lecz ta'e to 10Soule of nîy
re:tlinrks iin îy hlter of lthe 2Sl Septettîber appearitîg iii your

issue of tc ist iltstaiît, regarditig lthe Slutteicitt of the itiatters
rceîtity iii dispute tetvecit the N'ationtal A*,suranice Comîpany
and Mr. Robtert Simtpsoni. Tite broker ivio, uîlaceci the itisur-
ances as rcejircttitig Mtr. Simipson positively assures tue tbat
te risk lite ffectetl oisthe Salurday precetling te ire w.s nos,
as lias beezi allegeid, a substitution of l;- risk, 'leclistedl hy the
Natiotîi. IL is itiy fair titat 1 shoulil give 'lie statenieut of
lthe geitititali reférreà to equiai publicity ta that of lte coin-
pîaîy ititerestcul iii Uhe case. lc are ail dchlitcd t0 know thaI

ur IZeservoir is agaiti fuil, anîd ready for service iii Uic way of
extra wnîter pressure, sbould sucli be rcquired for aiiy lire.
Citizetîs are agaiti cîtjoyiiig lakze water, aud there is no :sis-
lke apou. lte grent, diffcreîcce betweeîî il aîid lte bay w-aler.

Aliliugi lthe pipe across the Bay is îtotguaraîîtle %v.ter-tiglit,
stili, repairs anti inîprovettients bave bee-t so efficientiy muade as
10 give a reasonable hope of good service tintil such tinte as lthe
great expert, bIr. 'Maîscrgii, cotets to give jus bis opinion as 10
whbat plani -. c shîould adopt ta secître a perujaucstt and sufficient
stipply of good wvater.

Tlriais of the Stcaîn Pire Etigitie bave agaiti takzen place.
Tite TMerrywceatier Etîgine bas its frieîids and ils focs. Sorie
iteople are for rejectian of il aitogetiier, ou accout. of ils wceigbt,
antd so ois, andi for faiirg 10 fi the specifieti rcquircrients of
lthe cily. Ccrtaisîly titis etîgitte passesses otie excellent quality,
iii lit il. is bîtilt, for solbd, uiifattrittg %vork. Ils frieîtds say
of il, il wiii ottiasi, itour fur biouîr, aîy conipetitar in a coîttest
of entduranîce. If tis be so, lte city cati weli alTord 10 kcep
sticî ait cîtgii. Coîîfiagratioiîs lastiîîg sci-eral itours are pas.
sibilities eveu iii Toronîto, aîtd a :tiaWr, sucb as thte l)errywe.itltr
is c.niedl 10 bc, wvouid prove a valisable servant.

Sutidfa>- cvcîiîîg list, a stuluicî ire iii anc af the Vouige Street
siîops of ite Colieai oî IMe Aissociatiozi Buildings occa.
siotîed tiieli e\ciîteîî iit in lte iieigilorbaacol, ubicla you li
reîîiîiber vas the scetie of te titird large file last vriîter.
1Fortltty, lte lire,.afîer.l!ecoîîd breakiîîg out ofiltaseven.-
hîîaliy exliiîgiîisliedl by the brigade. The grocery stock wili be
grcatiy daiaged, ut the loss ons buildinîg is itot cxpectecd ta
cxccd $3,oca. The .NIutials îîiostll lici-etestock ioss, %vhîilst
lthe lloatrt Cotttpauis liavec the buildintg %vhicii is kîîown as the

%Vtst Wiiig,*" site itîsuuraiccs ois wlîicl atiliitl to $78.0wo.
1 ies teliti a caeirly date a iiew Secretary wvill te appoittted

for lie Toro,.tto licoard. Sucx a.it officer wouid greally relieve Mr.
Roi,-rt McLvau of -,site of the otieroîts dulties lie lias biitierto
so -. saîf-ctorily discliargcd. Tite appointtiient of sucli aidi.
tionai blti, ivas lte inore iîcded sitîce Mr. M,%cCuaig lias betii

wvitlitlrawi frotassistitig lir. llLaIo fi 1the ittipot t.aut pot
ofStatpiîîg officer. Mr. Mcc.ai will slill, 1i îtîtdcrstattd(, attend,
çsSecretiry of lthe C. F. 1- A.3 the i:ceds of te larger associa-
tioni. As to lte Slauîpiitg Systexut, il is a uitile carly Lt
etîqiire liov far i. is salisfyiuig ils adrîircrs aîîd refuliiîg te
objectionis urged againtîs is by a fcw opponculs of lte nicisure.
Froin ail 1 eaui galbter, everytiig -einxs to, bc %vorlziul; snîooth-
ly, ani I suppose ltat is ait eticolîraging Sigit. 4Mcanwbiie,
te Situation is tnketil ecry adi-aintatge of by the Muluals anid

otliers tiot iinidcr Il tariff obligautionis." Titese sanite Muluais
just îtow, if I nîay paraphrase te well knovîi sang, arc: piayisîg
nîerriiy ixu lte bavk yards af te Bloardl Comjpaîuies, cimbitîg
Ibeir appie t-cs to soute puirpose, and Il liollcring"l dowîi tîtchi-
ami barrels witb gusto.
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'rte 25 CelitS eXtra, kîîowîU aS the 1, Caonflagrationi Extra
grcatly lielps the oppositionî Cosîîpzîiàie;. Tilt people j tist hatc,
ta pay it, anîd Sa the &Mîtuaizls ask tie aid blard rates, anîd lire
satisfied to gel t11c133.

'filtre is aprospect, of lively iîîcs tlais -iiiter iii Uic rirei istr-
atice business ii Toroto. îlot so iiiiichi iii the direetioîî or
seccuring lîev bîîsiîîess perlîaps, as ili the hoaldinîg fast ta vliaît
a Cornpaîî>y las aîlrcadv an1 its books.

TIURt05i0, 29t13 Octoher, 159.

The Royal Exchange of London liais cîîercd tlie
I'ennisylvaiaz fil to (I 1 a ire -111( mnarinîe business.

The Atlas Assurance Co. of London is propositig
to open ti 113 Ncet* York State, anid iiîake ice reqtiirc(1
deposit of $200.000 at AlIîa:îv.

The Liverpool & London & Globe lias re-inlsturet
tiie business of die Unîited Friinsof Ilalýdell]iia,
in Cliicago and~ Cook Couîîîty.

Halifax and Nova Scotia lire lossus, mnade III to
lotlî October last, ire reported to be about $142,000,
as aigainst Si112 ooo for saine period 1894.

The responsibility for negligence %vas laid dowiu
in thelMosnic code, wliiclî reads: CI Ifn a ire breakz ont Sa
thiat cor3i ii Ille field bu c03ii3iiCCl tliercwithi, lie tliat
kjndleth tlie ire slial iak.ie restituitioni.

Chatham, nroused b>' the recmit disastroils lire, lias
bouglit a ncew ire enile, witlî zooo feet of liose. twVo
caris, and loUîer eqtuipiniezts, at a cost of $3 .5 oo, to be
l)aicl for b>y 5 per cnt. <lebettures rtiiiiiiig 25 years.

A policy for $i,25o,ooo lias beciî applied for by a
MNr. Hiilton of New Vork, for the Nationîal Life of
Vermionît. Spccially elaharate niiedical cexaixîl iaijolis
liave bee:i mnade witli a resuit wlîicli will cauis: UIl
policy ta bu isslued.

Mr. John R. Hegeman Plrcsidcîîit of the M\etiop)oli-
tan Life, re-eived a .5pleîidid >iltver cul) frontî bis
colleagueF -in the recmit occasion oflIii- ,ilv(!r vcddiiîg,
whicli coinciclcd witli tlle tweinty.lifflî anîîiversary of
bis Celectioîi as vice-presidcîît of hIe Comnpany.

The Confederation Life building, 1Toroîîîo, exper-
iecedc!( a smi ire 011 27111 ilt. 'rite fire brokze out iu
tie cellar of a grocery store rented by ii Association.
doilig lîuch lîainage to UIl stock, but oiiig to tie build-
inig being .so well conistrticted it stifféeî oiî1>y sliglit
dai.iiage.

Imprisonincnt for forty ycars wvas tuie setlece
rucciîtly- imîposed on aun Aiiiericanii iioi(liiry', tie iîax-
iiiiiuni beinîg 4S ycars. TIiiie is practically a lifé suit-
Ieiicc. and ilot a clay too long. A Ricgiin., iiiceiî-
diary wvas sentcnccdl on hIe 26tli tilt. to oily rive ear
for tlie saine offcnice.

A Mr. Frank W. Anthony, 186 Remnscn Street,
Brooklyn, N.Y., lias sent lutrs Io iinsuraîice agentls
and brokers iii Catnda, asking for surplus linos of ire
iiisuirauice for - sevoral ].loycs,'ofiéri ligto allow a coinî-
miiSoni of 20o per cet. 'W c reconînucuîdi( our rcaclors Io
fiud out about tlicsc Lloyds before tr..1sactiuig nuy
business w~itlx theoîî.
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BARLOW & CO'S MONTREA.L STOCK AND SHIARE
LIST.

Proîî ilit to 2COli Octabar, 1895.

~TuîçK' ~ IIigicst I.owest. sClasmg

Cauah î .îifî...... .......... (l S<i 5

1Iîîîîî ic) C:îi I Bo..................2 .... .. .......
cI)îîlisecl a Ca.S. Co~ .îui......... ... 1621 1(.1 162%

du 1'ref...............î' Il 30t%6

loîîr. T P.1 r î................... , il365 î6
Mi tra TV3111 Vg...........................I 16.;i20 12

Ricimîceî ,; 0 . 1:01<1 Na i) ..... 93 93 91
'<ioîtrc:îl strcet k'v. lj<I............20() t 204,ýt( 205 84

<1<> il.) Ne S>o(* ...... ............
MAI *Itdeiploî.a C.*...............156 136 îli6

dIO I1li<% .......... C6 104 . ..
Roval I:Iectrie .................... 3410 140 130
iloîtreal G;a% Co ............... î 2oi 4a 6 399,1-

Bani, if. Maîtt<.tl................... 224 223 I4 223'4
Onîtario Btiik ..................... ........ ........ S2
Ilank or llrjti>ll North A\îilcrica .... ........ ........ .......

1...% BalîieI dui Ilcuple ................ 20 %6 1
Misîs aî................... .;0 179 177,z

ltaîîk~ f (flt........... ..... ........ .... ...... 13
La Banqueî~.Iît'îî Cartier ........... 300 100 300

.\dvrclî:îîtit il.m:! ................... 171 1 6S'.% 370

(Io duor .f I a.fî....... ........ ........ ......
E:.ite.rsîi~î.î1iî Ili,...... ...... 342 342 ....
QuebeCIC Iltaik.............22 120 330

Laî Ilasiue N 11011a.1k.............. .................... **
l'ilionî Bl....... ................ C 300 Io. 00

C MîdiîîISSIî of Commîîerce .... 14%) 13S': 139,1-
lui leral......... .......... ..... iss ibs iU7

Dom3in3ion1............................ .... ... ....... ........

Stanilii ................ ......... î15 165 163
J.1 It.îîîpîte '%*s 11.I.rL*..................73
Iloclîla.g.a Wt.îî1,............. ...... 126 326 132.

lhîîîîjiltolîî............... .......... 157 157 î56%4
1:trulîîdCo:l ena...............25 25 20

<laloeerrted Stock,..... .... ... ........ ........
Northî Wc.st 1. <il l'referrca........ .. < 40 40
BIritisht Aîîî1elîka istînîîce Co ... 12 31~i'

\Vtsterll .Asý;1îr.lucc Ca .............. 16 1 6' 6;j/

Callad.ai. Ciî ..................... ..... ... ...

CIaîîlîiî&St. 1..awrcsice lijîr ............. ..... ........
cuîîfeîler:atioîî 1.irc....................... .............

C mîada P.pî*r .... .............................
itolîtrv:tl cîîtt.î:...................324 1 24

dIo dIO ]><>): .................. ........ .... ... ........
Caîîailiair col. cntîîîî iliI Co... 2 62,1. 62%ý4

<da do <bc Bonîds 9944. i 9 . . . .
Naitionîal C'rî1g C.......... ... ................. ......

>derclî:tuos iaîîfci 1:rîîî Co ...... ........ ....... .......
1>îCnn Ct<î i C<.........i m0 1 %i 5 92 ,1
do d> IlI,îîîls...... ....... ........ .......

Newv 1:1".tltd 11.,I îv .......... ... ........ ........ .......
1.oî'.& Iî3'I.1..~Ci........ .... ................ .......

Troîîî.i Efrtctriî~tgl Co ... ........ 45 145 ....
1iicatiiîltw-scit L iglz)t Coa.............~~ log log0

Otta.%î. IEhrctrie StZe l......... .............
1)aî.îd;:~C.... ............ 130 350 350

Co:s.lî..îvdI..îî &iîvtistlîîeîît Ca ......... ........ ......
?dîur.4 Ii ~Iîî ltiîîl............ ........ .........
To1%.. t.iîlwa;v C.) .... i1 - 71
til -. 1.8 etî I*rîî. eC)......... ...............

two caI:.ýt sockshav b-i Trono lailway and botra
Illeformr -,urk-haç iad dro of 5 Iiîts froinuîh

Iilîie~îst, anîd G.i; lias ilccliiicdt about 7 or S points. IBotit tllese
stocks %iotilhl lie a puIrclinse nrouîîd(I'o-clay's prices, cspccially

Gas stcck, as it pny's 5 îîcr centi. lit 2o. Moîtr2a1 Strcet
Raulmway stock lias hccîî very fari, coîisitleritig the rest of the
mîarket, nu<l so lias Cable ; both ttir-c stocks- ire goocl 1 and the
carnilîgs arc k-ciîîtg ni) %ovlceîhy lool.cba for better
priccs for Crible in thetiuent future. Tbre lias not becu %rery
îîîuch dcnliug iii Street Raulway, as people axc waitirig for the



aiint atnteîîî, \slicî %%il lie out on Saîturday lnext, and Lt is
.aiid wili sliov abouat go per cent (or hlie year, thze rest ortlie

ni ieellnictîs îksait quiet but Cotton; ie iîuch firiner.
lis Ballî, Stock~., there liis ben qîiite au lot ai hiisiîîes; (lotte,

for ,mîial iiîvesors, :111<1 nt lietter prices , we doîî't loolk far'niy
gre:ît b'îaîîî ils ,tocksqjti%t yet niter tile lîibr break Il lîînrkt

ll:a4 lintl, but tinîk prices will iîiplraîc a little wlien the>' will
p:oI>.uly go . lgi.

Trhe 6th Annual Convention of thz National
Association of the Life Uîîdcrwriturs of the U.S. was
lield in i >îlaclelphla 011 the 23 rd, 24ti2 aîîd 25t13 tilt.,
a-Md was largelY :îtteiîded hY abOtît 30J delegates froîîî

local Life Undertvriters Associationis iii hIe United
States. 'l'lie city of W%,aslîîîîgtoîî tvas sclected as the
Place in wvbich thu uiext Convention tvill be hield. \Ve

shalîl refer nîiorc extenisivelv to tItis Conîventîion i ont
iiext issue.

PEMRONALS.

Mit. C F. PL>.tîLR, oft ilt Suit Lite uffice, luas bîtin tanstrrtil ta
Kiîigsîcîi, laînaic.

MRc (:.I.oxR.F VîCKSaN, 12 AdClaidle Street Easu, Toronîto, leuî
bcen ijpaimitetl geîîeral igent for the Lonîdonî &- l.aîacashirc, as

succesîar te 'Mr. W .Hf. Wlit.

MRc. A .~îî.c ttuQ.C., ai llamailtoîî, sulicitor for tlte
caîîaîla .ire aîid varboîts oîli.r 1 n'îi alice officts andt baIliks, spemt a1
iew tinys iii Muinireal durits sitie past vcek.

A~OaTuell P.ECINT%- eclers i site Cm oxc:office %vcce
Me6srbs.jolisi R. Itelu, Oia-wa ; J. Gardiner Tlîompsaiî, Toronto;
Janiai; 1.ckic, NVaîerlo ; A. 1k-an, *I*rrstia ; JielîW. MeIFar.
lamnd, V'ancouver ; l<ob:[* Jusikiî, Toronto ; feint Ic. Lidilaw,
Toranto; asnti A. Y. joncs, «Yoroîa:'o.

IE XE 1.SAIiîlSTI CuN\%ECi loN uuithi Ille working ai ceitains
tcrritarirs ils dt l.owcr P'rovincees by tilt Northi iNieric.imi Lite Assur.
ancc Contibiny oftToronto tiors flot affect it po.itmois oft tilier Nir.

CeoTge. F. l.avtts, Mtaîîagçr tor Nova Sciatia%, or Mr. T1. IL Lavers,
Manaager for New Iuîivwek, ai botî it% Ure gu.atleanei stili retaimi
Ilicir positiaons.

THE MOLSONIS DANK.
'lle faîtitili nismal, nceeîiîg ai Ile ,Illcboltlcrs ot tilt Nlolsani*$

Blank %tas liell ils site liat(l root at 3 O'clock ail 14111 Ociaber.
lie Nieceîî r. Jolin 11. R~. MoIîsun, occualbieîl ste chair, andl

-%îurjni, diSîs prt'caî %%tic Messm~ -S. Il. Living, W. 1.. liîsky,
licnty AlialSaîmlPaisley, %Williani . 'Macjilersan, W~alict

IN. vais, H'. C. Lcslic. jointi t.rntorid, Davidl Crastfoit, Jamecs
Wi\'lson, jcîn., Chiarles E.. Lpagc. J. Btarbeaui, I. NY. Slelhcfi,
W. J. WiUîll, anti j. Try Daîles.

Thic t Isairman câlleti îpoiî 'Mr. Jan:e> Ijî11ioti, the local nnger, te
-ici as secrctnty. '%r. t1hitî read lle al-mieîco unvenaîlg Uie
îîleelang, antIll l'ic eitîiîî nanîcl Ntesrs. Crâwtor,1 andi 1E.Vamis ta ict
as scilltllictrs.

111£ AXXU1AI. REP'ORT.

TIh- Central Maniager, Mr. F. WVoltv:rbtan Thomnas, thlcî rend UIl
affluat report of Ille clîrciars,als filaws :

MN rlFAI., 1.ili Octalmer, zs95.
GENI.i4i~-11e lirccior.. of ic àMohon*s llaîik bcg iiîî.w ta sub

mail ta tis: sli.arclàalders 1 ie C.îrtitli aniîual repot t fste Biank for tic
3-ar cndliiî 301li Sepiembecr, iSte3.

ACter na:tiing full proviei tur bail and) dubîiml debîps, tile lat
carnlîgsamitin t Sa2z2s:7.GS. IThis Ilas% hscen dustributeti by twa

a.cnlî.annual diviîlentic Of 4 Jier centI andi a bouiuîs af 1 lier cent.,
lutogeumr$ ISo,OOO. 'fli)c blamîtce, $42,S:7.OS, atItietl ta $75,704.54,11ht
amutut carde I Conîîanc at crt.dit of lrofit nti loss ztccaunt lat year,

niakes a suin oC$t I1367.6.1, fronm wlich $75,oceo lias l>een traimirreti
tu Tell accauint, Inaking it $375,000, travlng $43,567-62 sill ail credit
of profit and lais acculît tu bc carictl furîvart. AU i le ranchies of
ilie Blank hiave been inçpecter! once or ofitiner since we last muet, -andj
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we art agains aille ta te-tify ta UIl continuedcti eiciency atoour staiT and
tlieir zeal la fort%.trduîag Ille lateresîs af (lit Iaik.

Siiice our lasi nîeciing ive have hi ta lainent the loss af our laie vice.
presbiet, %Ir. 1%. W. Siliîîed. lie lbas becît a nieniber atour Board
for îwn7îoyeairs, durilig Ille last six otwlii lie acculjeti tlle po!i.
lion of viceji esiciînt. We (cul sure yen wvill minite îviiîh us in our ex-

rei o fî uregitt ltilt loss sustaincti, tit cilly by ourselei, but by

naIl al:o caisse in couict %viîl labmn. Mie experience. caîni, goaui seaise
aind anoilrarnun wliiiclî lie light te brar iimpun Ille delilieratiuns of dit
Ilonîti wilI lit riuels înis.eîl hy liti co'lcaies. î le tutti nt tlle ripe
rrc of 5eveitly-%ix, clo>isig ai lmoiaeb. .111 tiptvarl carter.

Mr. S. 11. Ewving lias Imecn cliosi ta sueceeîl h in as vice-presitlent.

V'IIr 'ANtI) LOSS ACCOUINT.

i;alaiace -It crcdat Of Pruit anîd luss -1ccOutit, .301h Sel)-
tanllir, 1S9 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $75,740 54

Net proîfits foir uIl pear, ater dedîicîiia qexpttts of
managementi, re'servaiaia far inieresi accrued au
depuasîts, exclîaîge anîl piovibioti fur liat andi deasin-
Cul debîs.................... ................ 222,827 OS

$298.567 6z

1 tl divlde.til rite ai S pur cent.
pur anni, ist Apîli, IS95 ......... $Soaoo,ooci

Soihî dividenti ai rate ai S pur cent. pe<r
annuli, ist Octoher, IS9 5. . . . . . . . . . Solooaoo

i lie c. it. bonaus, li October, 1895... 20,000,000
Rit aeCoait ..................... 75,000009)

- - 255,000 00

Lcaving ah creulit of Parurit anti lIts accouait, 301h
Sejatember, 1895 ............................. $43,567 62

GEFNFRAL STATkAIENT

Of dlie afrairi cf the Mulson-s la on the 30111 September, 1895

Caffital paiuis ..............................
Reit accoait..t................... $,3754Mo 0a
lcite in fiI! on notesh discoiiteul ... OOO 00

P'rofi't amaid lu S -ýcou1iL...............43.567 62

Ililcit, excliant1e, et., ierver!.. 118,097 Si
S là diviuiend ........ ......... .. Sooou W
lion,,s ofi Me e.ýn. ta slareholuers 20,000 00
D)iuidcits tinclai.1îîcl ................. SIS 0es
Noies ini circtilationi ... .... t,766,390 0
Balanîce <lue tu Dain. Gavcrniment .... 20.535 35
Blince dlue ta Prov. G;overumenîs ... 10,00.1 34
Dejiasits îlot bearing ittcîcs.zt........ 1.6Gi. 7SO 81
1kplo.,its licariîg interest ............ 7,784.850 43
Due ta Oihierb)ankS 11i Lnada..........2S4,863 62
Duca tu tareigîî agents................14432
Duîc te agnaits ii'UUniteti Kiiigiom.. 187,359 51
OtlItr liabulities.................... 64 Si

$a,Woo,ao 00

1,498,567 62

2 1,879,219 61

585,377,787 23
, sels.

Sîa<eie ............ $241,449 35
1>untilîiuil nlotes ....... S92,241 00e 913603

cloi vttDantinion Gavcninciit

«te seccire noie circulation ............. g,000 00
Noýtts anît etîcInts Of ailier 11I.nk-- 399,78 t 04
Duc frout ailier haanks iii Canada... b1,023 00
Puic tuoni lianclits........ .... ....... 8S35 03
Duc tram tuameigai agenits ............. 549e499 02
D>oiioun c.,uvernlllellt <lcenatatîlcs.. 104,375 00

Ciilia.n, municipal anu iler- 5curi'
lt:$ ........................... 557,0,;5 Sa

Çaiadiati, llriidi aîid mliter raiIlvay
sceîîrities ..................... 736,706 03

Caîl loaîîs on honds andi m1cks.....364,6o0 35
llstlicouniel andi current.......,a60,S23 S7

Buis pabt. due (esfiiaînicti luis laravýitiet
for) .......... .................... 134.685 59

Rcal ctante otlicr ihin bank prrnaises.. 59)099 50
.torig2ges on real es-îaie eutdbly Ille

bank........... ................ 4,673 00
Bank premises ai lîcatl office: anti

baranches ....................... 190 0c
Othier asseis ........ ............... 1 , 9 165

$1S,377,787 23

INSURANCE & FINANCE CHRONICLE.
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'l'ie Pr es'rdeît titei 11rOVC41 tir,. àtltoibtlullr thtie r elrurt, ml irrli '.i
.;econderi by hMr. S. il. 1,witig, Irle '.rce.îrresiulIet.

ibIr. J. 11 ILR Motsc>r,, pîeUbidert, ini coîrrrrrertiîg uirori tire. retto t,
sait!d tirre iras bt>u little for Ilitt tu Nsay. 'Ilre report w.outd riekfur
itstif. IL w..ouîcî bc noted tîrat it trab vury birîrriar to tirat of last >ear.
Ile thougit thart tire directoi î ur-t tec ise vitir Irle resits sliuoWrî
for tire yerrr, as lie w.rs Irinirslf.

Business fur tire year lind Ireeni t.iriy strccessful - irot quite as niucht
sa as last )car-wiricî hrast iken ir ru:uaiiy poil. IL was trrcuSI.ifg
mrich mrore diflicirît for hrark.r tu ma-ke large carrrrrrgs thian it uses]t

ta be.
The rate of intcrest paid on deirosits lrad bceen increased corisider'

biy, ouing ta tire scarcits' ot rroney, causes! by the frîrarciat troubles
orf t qo years ago, andi it was, oftcour-Ne, rrowv ratirer ulrfficult ta cet thre
rate of intcrest reduceui. Efforts wvere beiîrg niade, liorvtever, ils dorrt
direction, wlricir wouid becar fruit later oni.

Tlreir catnings tirey would observe werc about i K p~er cent., whIicli
theirectors considered very good, cornpartci %vitl tirose of otirer
banks. It %vould bc notjced tirat nuo Iossee of a scrlous traitrre, iad
occurred. Thirec wvere srne-as tirerc niust always be-uit tirey i'ad
Ireen coniparatively frcc tri tis, tri. 'l'ie ttteiird-iice nt te rrec-tiirg

lire noticcui was siali, but tirat iras tir douck tu be accourrteil for b>'
tihe satisfactory slrowirrg thecy lrad rmade. Ile Plrebiderrt tireri Ntat(CI
ira lire was prcparcdl to arrswer atly questiairs tirat geritlcnieîr nriit
wish ta put.

Tilk. DISCUSSbON.

bir.John Crawvfordl, after saine continencrts, saii lire Irait rro lirsita.
tian in saying tirai urrder ail tire circtirrrsitirrces tire %%îor as
exceedingly satisfactory.

Mr. Moison rcljrid briefly ta tire pairit. riied as ta tire de>ir.
bility of paraliel calîrnins, tire cross loarrs, quarterty di"idcrrds, etc.,
of wlrichlire reirrrarkcdl, tiiey 1 ad lirarît oit -tvraI acca--Iiuts ,etore.

Mr. F. 'Voltcrst.-rr 'lsirrrs, gencral mnîriager, ruirrrarkt(I irat tire
ilail, mas riow iinîrci itrarrger tirar it Irat ccr beerii i it., ex.htcrrce,

and ircir resînits wotrld comrpare very ta-iora-tlly '.vit!r rea.rly ar
bink in tire courntry, atiliclugi tirere rrigtt le aie -. r tiro tit irad
excecded tirernt 'iri arrrirgs. lie retericd tu tire act liat tire buarrk
lrad bcen iii existence for tonty yenrs, liait dtciarc ciglrty di%. iîterrds,
and liad niever passer! ac. Its averag~e distribution ir-as -..76 lier
cent. A bani.er of large experierrce, Lard I'iayfair, liait r-rrkest
tirai. tis was a inasit admirable sliawiirg. lri tire %vliole ex.istencee of
tire Biank it hadl neyer lrad recourse ta oticr brriks to nid, andi neyer
bail anytirtr ta iinirrgir its char-acter or cast a bur arr it. 1 ic ulifii-
culty of carritg profit ivas irrterîii'ird by tire înwisc course sotre
bankers pursucd iii affuriig large rates cf interest for rrtoney on dep)o'
siu for cait, wlriclr tlrey liad tu incet, as welI as Irle Caveriincii inter-
est Of 334 pier cent. arr de)oyits. 1lien 1tie Biank rarcly COL frorri ier-
cirants niare titan 6 pe'r cen, irc 7 and 8 il"c ta be gi-cri.

In repiy ta a que.-tian, tire IPresiderit statcd dtia Mir. Jaîs. Il.
Clegrori' bil becri rcntniendcdl ta fll tire p)oition of dircctor occi-

pied by Mlr. R. W'. Slrc)cphrr,duccasc.

' IFi DIRsErits TIIANrsEi.

MNr. W. J. W'itlrall tieiu nioved -

'lhat t.he tlîanks cf tire Airarciraiders aie: duc anrd are lircby tenilvrcd
ta the president, î"rcc-prcuýidcnt andi directars cf tihe Bank for ircir ittcn-
tian ta its interests during thre ycar jusi ciascçd.

blr. WVithall aiie tirouglit ail thre sirareiraiders %v'ould ijoui uitir
irini in tlrankirg tire presitleni and directurs for tire niarragenierit tie>
bil iawn duririg tc pasi year.

Mr. Jas. Wi'lson, jr., exprcstcd iris great pleasure in -cconidin-, tire
resolutiair, whiclr '..asadloiltcd.

The Prcsideni then britily Il ankeul tire sha-.rcircîders fur Irle expres'
Sion of tireir coa oprinian. Hle casrld flot lrcip nioticirtg tirai 11u alu'
stan hall been inade in tire Iresointion te NIr. Thiîonae, Ille G0eical
M.anager. l le ttruugit the succc>s cf tire Barnk was rît a large nicasurc
due ta tire trnswervirig errergy ut MIr. Thoamas, and lie considercd lire wai
cntiticd tu fully as niucl regard in tirai respect as anybodyF cisc.

A inle ballot was Ibert cas, ressalt'îng 'in thre diection of thec followi"

i rrg .. ê-, il i.,r îrr ir..g~.r -i~' b I'il. PL. \lmi.
S. il. i.r rr., rrIîet W'rre '' r. icie*r,~. MI. Ra.ivr,

A t .r'tI. rî rc t eig ot t'le Ntretri r. Johnrî Il. I. N101,ur1
Wa'.ehrtr-I t ,. .rilciî, ail NIr. S. Il. Elg'i. i'ice.Ibremivr.

MUNICIPAL DEBENTURES
GOVERNMENT AND RAIL WAY BONDS.

INVE8TMENT 8ECURITIES
BOUGHT AND SDLOD

Iiîsuraîice Companies requiring Securities
S.jitable for deposit with Dominion Govertiment
or otiier purposes can have their wants supplied
by applying to

R WILSON SMITH,
Britiîsh Empiire Bý,ilclinri MONTREAL.

De'ientre's atînît eller diîîrablle Securltie-q înltre.el.

Tiro!e ù<tour crresjrnsiclcnts wlro know of sucti scrriie, ils tircir
iiiitrrer rreigihriroriol iviti grcatly oblige br> corrnruiricatirrg as
aluove.

IMSTITUTE Of ACTURWS.
STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.

1oTICri ti r<ErrVl Grvl'."

i. 'liat tire Arirrîral Exainiratiorts )f tire ris tirnîte of Actuaries
ivili tue id il% tie Co!orria.l cenrtres, NMelirouti, SY4irre>' Auiciaidu',
\V'cl trrgtrt. t rtea loîcîrlto a"rît Cairc *'lr1î'rr, orrFrri1y,) r7tla
Apr:l, tSrj6, arru cri satrrrday. 0stir .piu, 1896. Irn Irle cise

of (.rîiae uilnitirg tllrlerî stî' for exanrirrationî ir'. birat
sections ai I.urt 1 Il ttie w>anirnuriI se contrrruci on MNlay

tIrle 20t1 anrd 'l'îlextay zisi Aprrl.
2. *'irat tire resIl cCtii' Local i maniesîill fax tire îriaesanti iours

orf tore i~:rrrairran infrrtnrr tire Candidates ticîcot.
3. 'liat carrîlidates rrîîst civ-e notice in %'ritirrg te tire iloarîry

.3cciectrics irr trLondo, andî pay tire p)rescrib)cd tee of ane Ruineat
trot lattc- tira:'. 3 let 189ia>, S6-

.4. 'lirai Cardidiates n'.îr-t îrav irir ccuricrrt ar'nual subscrijutions
pier tai 3rst Decitibel>r, rS93.

(lly order> IIENIZY COCKBIU RN, rio

ROBT. W. TYRE,
.çupcwrrfsror ita.Motisi et?.

REMING TON
Type-Writer

" IXA'I>J:

Up t to IS inches itide fur
Iîîýtiralice Corrrpan'tlcs, ctc.

1 k MONTR BAL and
SPACKMAtd làTRONO

ARCHIBALO, TOONO
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STANDARD WORKS FOR SALE
..AT 11Ilir I I 41P...

Thie Insuratice & Finance Chronicie,
MONTA EAL.

Garlands Banks Bankers & Banking . I'i 3
Griswold's rire lJnderwriterB Toxt Blook, .. " 15
Griswoles rite Agents Toxt Books, .. 2
Griswold'8 Handb3ok of Adjusttionts, 1 "

Insuranco Blue Book and Guide, . " 0
Life Agents Kanl, (- e ~.itt ..x c-,& ..
Lifo Chart of Couilpanies di iug busincss ini Canada,
B.elton's lirn Insiiralîce coîxîpanies and Sehioînes,
Tabor's Threo ysteius of Life lusurauce, $2.00

.00
i.00
.00
.50
.Go

6.50
$2.50, 3.00

J Xrr! Iftcdt Ihniiti iere gr Cap,, of hc tîitarc-.

Pull list of Insurance Puulications Ji-ce on application

Banking Books and Printing
Fine Color Printing ....

Caiendars and Almanacs
Paging, Ruling, Bookbinding

andJob Printing

PERRAULT PRINTINO COR
7St. James St., MONTREAL

Some More Gargains!
93 Reatus Commercial Paper Note ruled.

$1.25 per ream, 5 reams for $5.00.
FulIy worth 2.00 per ream.

130 M. White No. 7 Envelopas at 75c. per 1,0 00
1?ou*tit ZI 00

35 M. Linen No. 5 Envotopes at 75c. par 1,000,
'wuWivit$ .

MORTON, PHlLLIFS & CO.
Stationers, B3laril Book Makers arid Printers.

1755 Notre Dame St.. MONTREAL

Ilv 1. D. HOeUS.O

OF ALI. COMI'ANW.S ACTA V1LY DOING nIUîSI*,.bS IN~ CANAD~îA.

Hmr 4Y2% RESERVE TABLES,
INTEREST AND DISCOUNT TrABLE-,S

EXPSI0FÂSSSA. X A N SRN.
-ý,NEW EDITION, 140 PAGES.-

rlul:i.îsttk. xiv

~Insurance & finance Chrofficle
MONTREAL.

rZow ready for dclivcry. Orders Solicicd. Post Froc On
reccipt of Il.O0. Order for $ 1. o.

Nov. 1 . 1895

EQUITOBLE LIFE eSSM MGl~ E SOCIETY

..... ............................. J 185.0,44,310
1te2sevve~ Fiul (.1;1 Slnîîdaliti> .1uld ail

otiier L'abilities.............. ... 147. 5,(;4, J-j 07
surlus .1/ .............. ........ 37.4701.80>3

Sîîîî.Itu,, 3.jý Sî.uîd.I-Ird, $27,258,7 6 3 .

(httnigAssurallac ............. 918,55,7.3

SMARGENT P. STEABNS, Mgr, - 157 St Jawes St., Montreal

INSURANCE.:*ffTNAeC CO MP AN Y

CANADIAN ACENCY ESTABLISHiED 1821.

j W.c. I . . wi.Ecsdît rA. w.. iIU.EYi., Asico-r.;u se1. 11. KîX<

WOOD A EVANS, General Agents, MONTREAL.

CAPITAL -

Net premiums i
for year 1804

fLNDN>LAAHR£2, 127,500

£846t2l3

0F LIVERPOO11, EN.G.
WOOD & EVANS, Cenesi Agents.

1.O) TUEL.
Province of Quebec, MONTREAL.

Wl Il print EVERYTH-1ING, froua u ilres book 1o Ille
smallst busines cal:d. .. ..........

%%le biuîc %ccotiii lit>uîks for i\lrchaniit--, ]3anks
and Railiway Co:apaniiies,.-i( 1-ad J.fcolks a:d l'ait
Ijouks, in ii( Uillnîsî E-*-puî:sivc and Ille Checapesi
Styles. No order is t'oo large or too saî:i.il.

John Loveil & Son
19 to 25 St. Nîcholas Street,

e~mm-ONTREAL

CANADA BRANCHI HEAD OFFICE TORONTO. J. G. THOMPSONP AAGA
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UTUiNVVUUIII Te4tBok

Suiiffl ix fl th e Ilfi t 4 f teYlr i r i,iiiiitk.i itit9i'îi-
(ifiic ntU tor i lt , Ii , . .. . .. . . .

'llt S.UlA~;j& '< seî ciît îî.:
Prico, $15.00.

GALEDON IAN
INSURANCE CO. 0F ED1NBURGH

ESTABLISUIED 1805.
THE OLDFIST SOOTTISH PIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.

LANSINO LEWIS-)
M a nage r

INSURANCE COMPANY
Organlsed 1792. .. 0F.. Incorporatcd 1794

North America,
FIREPHILADELPHIA. MARINE.

Capital, $ 3,000,000
Total Assets, y $9,562,599

ROBIERT RiAMPSON SON, Gon. Agts. for Canada
Corn Exchtange, -MON REAL.

AGENTS WANVTEO IN UA#REPRESEN TED DISTRIGTS,

Koyetone Fîre Insurance Co.
OF SAINT JOHN, N.B.

INVCORPORATEM A-0. 1889. CAPITAL, $250,000.

Home OlffIce, - 128 Pr'ince William St.. Saint~ John, N.B.

,iios.tI à%. Eor cLAs . e.Ms 11.c..

I'rr.'i.I. F. R 'e. Ire111 1 î.

.UAs. C. lOIRSN

Toroa*oOfJIc, .,,r.iaLue iatI~ibg, nie i lo ibu, Gros. Aficiai.

I s .. 'îî .

lsr. li:Ilei7
4,GlG~4 III

IVS URANCE

THE

Sun LAf
tESURINCE COMPANY

of'Ce nada.

ffcad Office, -'Motrfl'

As. . fAg.":Irt

IRAC> I l.Kl . ..

COMPAN Y,
0F BROOKL.YN, N.Y.

JAM-S C.SINTON, Agent.
MONTU ~XILQuec.

J. W. MARLEY, Genieral Agent,
NEIIJ I70111.

-^'-You knlow a ît.oi

Do f tukratl:uaowt, u

Compound Investmentg or
I nvestnient Annuiy Plans?

COTH OF THESE PLANS ARE
ISSUED ONLY BY THE ....

You can obtain full particulars by addressing
thei Compnny at its H-cad Office,

Nos. 22 to 28 KING STREET WEST,

IoR MONTREAL OFFICE. 180 ST. JAMES Sr.

ESTAB3LISHEO 17.97* 1icla1 gat vut.i:taîc t..ti~<at

Ilie Norwichi Union Fire Insurance Socîety.
CAPITAL - -S3,500,000.00

Headi Office for Camnada :-TORON TO.
LOSSES PAIO - 520500.oOO.OO

JOIE N B. LA~iDL>A W, icngr
WALTER KAVANACH, MONTREAL, Canerai Agent for QUEBEC PROVINCE.

!APT.~~~~~~~~~~~~~~~~~~~vlfl fUKt5 e.Ja.i1RklEll~1C~A~.AEAD*Nn.~.AM IITCOLC11E AIÇTRQIÇ, m'. D. 1IUR~lCET, Ctu. Iget
Haifax, N.S. E t. John, NB. Toronto. G m. Agit. Winnipeg, M Victoria, Me0

-PH ENIX
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THE

à%CCDE%«& Ounud rire Extinquishors
O E N CORPORATION 1Automntitc Jet, Instantencous Action, Simple

11E.10UNFES 40 to 44 Mfoirgate St., LOND0N, Ewg.
RICHARD J. PAULL, Cenerai Maniager.

AttoriscI Cipitt.................. $2,000,000
stibscribcdei Citpbiail...................... 1,1285,000
I>i.ii<ltp Cilpbitill ........................ 486,000
Reserve lit Decwîiber :ilst, 1894 ......... 087,000<
Grass As4ets (Iticlu.ive of SIîarcholtiers b.alilities

fir unitkti capial) ......... .............. l,96l3 200
Dcjîosited wvith Iteclver<Jeaii Cuîl.$I,0

BUSINESS TRANSACTED.

farsonal Ocident. EMICUBî~rs LiabiIilg ili l 111uiches
Fidelilq & Guaranlea Ifsurance.

TIc*Bonds of the Co.-poration ai-e accep:ed as secui-
riti fui uhe fidelit) of Officiais by ail DeparumIle lis of Il. M.

Coverîne dis:h Corporation of (lie City of London aîîd
oulîcu Ieadili. localI authol ic,, bes, lirais and coilianies
th rotîglioti t uic iii ited Kiiigdtii.

OANADA HEAD OFFIOII Temple Building, MONTBLEÂL

ROLLAND, LYMAN and SURNETT, Managers.

Advsor Bord W. M. RAMSAY,
Advsor Bard ý E. B. CREENSIIIELDS.

Construction.

S35 to 40 feet
t1l .1 wildi iuist:tlitiy cectiiRuleiics theo

The Most Dangerous Fire
ilict Con , Tîrir. N'arîî'uuiî, Ooktisi, Iliy,.

, ~ , '1ow, &c.,

over 200 Feet of Burning
Surface.

I t 18 Ouiîo:1 ciill casi siiii:ge I t,
:îuul ttod~~.ef.~i.saie<ty fronti 8eriouis

tire tiî,iedltluî,isi large cer,iiaî i
JI' w:îrcloius. f,tri. .

anduiîîiiL :uiidoel tiot liuîJire obiîicts
tî,îîclied.

Each EXtingUisiher USed in case of Fire
replaced for 25 cts.

AIop*edis iù uIoitrti of Ii ielsoctorî for Mf:iiicturles ai Puîblic
Ilifiiîîsi. Il. Q.

Board of C:ttiolile Sehiools 1iiIîSno ant rotetnît Sehiru fl, D>crut-
M ici't ,îf I'ntbli Wurk'.. iaîî:îttuuaciit of MI iIt1:i.8 tS -'flee, &C,. &c.

Mis)ui test liîîliiIit 4a îid relu ciuie*s Io lis àcti ul tueo lit actutl J iIrc
oirerctd for inspîectioini tal Ilile or iii:îllhui.
Plrice $21 per tlozia pàckcul for siaiptaîcaîtt.

Thie Cana'llimi Fire Extiliguiising ù)., Linîited.
7 & 8 St. Potor St., Montreal.

TH1E MUTUAL UIFE INSURANCE COMPANY
0F NEW YORK

RICHARD A. McCURDY, President

IS THE LARG EST INSURAIVCE COMPANY IN THE WORLD

IISSETS,
Liabilitie3-(or guarantee fund)
Surplus-3lst Deceniber, 1894,
Total Incorne, 1894. ...
Total paid Policy-holders in 1894,
Insurance and Annuities in Force,
Net Gain in 1894,..... ...
Increase in Total Incon1e.......

m $Z04,638e783 75

December 31, 1894,

Increase in Assets .. ... ... ... ...

Increase in Premium Inconie, ... ... ...
Inerease in Surpluo,... ... .... ... ...
Inerease of Insurance and Annuities in Farce,... ...

Raid ta Policy:holders from the date of Organization,

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM

$182,10à,456 00
22,529,327 00
48,020,869 00
21,039,257 00

855,207,778 00
51,923.039 00
O,067,724: 26
17,931,103 82
2,528,825 84
4,ffle,718 91

51,923,039 96

$388,440,877 34

OF POL1CY

FAYETTE BROWN, General Manager, Montreal

NOVrNIBFR 1, 1895
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COMMERCIAL UNION
Asurarioe Comipany Ltd. of tondon, Exig.

Capital and Assets, -------- ----- $31,752.440
Lifo Fund (ini bp<cial trust fur Lire I'olicy lloilcrs,) 8,437,615
Total Annual Incarne, - - - 8,196,325
Deposited wxth Dominion Governmont, ' 374,246

1731 No)tre Dame Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agenxcics soliciteý1 in iiii cliresenfttLd tlistricts.

HALF
A OENTruRy.... .. ..

* * *of business lntegrfty has placed
uPon a substantial founidation the

its Policies contain

.LiBERAt. PROVISION
or Incontestabtiity;

Grace ln payment
of premiuis;

Extended Insurance
under ternis of the

Maine Non - Forfeiture
IL issues an admirable

INSTALMENT POLKî

Is.. UNION
MUTUAL

L.1r-E
Law. INSURANCE

GOMPANY,
V.. Portland, Me.

PRtiNCipAL %D 162 St. James Street, MOIVTREAL, P.Q.
CANA VIAN 0 17 Toronto Street, TORONTO, Oritsrlo.
AogNciis 0 103!,; Prince William St., ST. JOHN, N.13

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITrAL - $1O9OOO,000.
ESTABLISIIED 1824.

HEAD OFFICE, MANCHESTER, ENO.
Canadian Granch Head Office, TORONTCÙ.

JTAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MOIITREAL

A. DEAN, Chief Inspector.
I*oTr -Ttils Coliîpaiiy lsvIiîg absorbed thi, AIIio, V~~ îîaise, f

eOcatIo, a»U-S :iI11 lis l3blItie-4 troiii nlftl t)ecteî,îbtr, Itb.

UNIONAssuranceUNION Society.
HEAD OFFICE, 81 CORNHILTj. LONDON, E.C.
subscrlbêd Capital, . -

Total Invested Funds exceod
Capital Pald up - -

Annuel Income, - -

CANADA BRANCH%

- S2,250,000
- 12,300,000

* 900,000
- 3,263,340

EÂD ot'FicE, cor. st. jàmes sa mcGiii sts., MONÎTIEÂ.L

T. L. MORRISEY. - - MANAG3ER.
J. E. E. DICKSON, Sub Manager..

PHRNIX INSURANCE COMPANY

'~"'"* SMITH & TATLEY, ~*"'

THE

G REAT
i.Me Ass

= WEST
Co.urance

Capital Subscribed, $400,000 Resorve FtULd, 4 $113,117.05
Capital Paid-Up, - 100,000 Deposit Dont. Goçt. 56,000

Business in Force, Dec. 31st, 1893 - ,26;s,00(>

do do Dec, 31st, 1894 - 4.2à0,050

HeIad Off ice
A. MACDONdALD,

Pei iied.

- Winnipe4t
J. W4. BROOK,

*llîa ;tieittioîi of tlit liiîsîîrliîg pubIlic :iiid lira jtrgreesira uguîtt it
ca-flel Io the fullowlîig rebuotes fo cic Isi4 lh (;OlliîallY:

1"i nt. I t Io the olily' Caîi;t:ti Coiîpiiîy tiih it . iroset lis iliîei.jtiusi
giveià Its isIIcy4iolIers tlie ~cirity of zi four per ceftt. resorvu; aili othue-
%witlioiit exceptiois reeervitig o,' a loiwer sticd

Sceojid. 'l'le Ipalky coiitr:ict Iii as lilwrt: as îy bu,.No rcstrlC.
tIOnSs tu c r,lîleîîce, trtîvel or ocetilîî:tlois,iutiti ,etitter oel year

Tfiirti. l'ho preiiîiiiîii r:ttu4tira lowv tid the catt to 91- cy.î<.o
Io eert.tisi tu bu le.s th:îîî lis :îîî3' otlier Coiîîiîîiy Itu.u :9 a btter rata of
Ilteresi c-ii bu vatîried lit tii> Wtititit ztt tlic liossie of ay vilier Coitipîasty.

Fosirtle. Every tie.irai,io plait of Iiiuraîiea is Is.«td (rosti tiha lnw

uiricei " AYt AS 1 ou,. Go"' pdîîîî Io iu -shrtet slîîgh, j.retisluîi iîlw..î

Aizonts wvanted ln unropresented districts.

CANADA ACCIDENT
ASSU RANCIE COMPALNY.

NN'rite,.tallaîîoe forîis or Accidlett 1,Usiîîess, ilicltitiîî

PERSONAL ACCIDENT. EMPLOYE"S' LIABILITY.
ELEVA TOP LIASIL.ITY. PLATE GLASS.

I.timgcsx Atisct ils Cai.iîla of iny Coitip.ity dloiing, iî.siets iii C:ctn-da.

T. H. HUDSON, Manager.

HF-AD OFFICE:

20 St. Alexis Street, (corner N1otre Daine St.)
MONTREAL.

The iemp«rance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

1105. S.H.u1 8Q.,

Pal joies issued on ail tho boat approv,. d plans, both
Level and Natural PremiUM. Total ab,. ainers kept in
a separate claso,.ther"by getting the ao antage oftheir
suporioir longevity. - - - --

ACENTrS WANTED.
IlDUTH1KKLAN ,

Manager.

NOVEM!3ER'l 1, 1895
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.~.?INCORtPORA'fED 1833.4c

WESTERN
Assurance Company.

INCORPORA 150 IN 1851.

HEAD OFFICE - - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

rash'tCap1tal, $ 750,000.00
Total Assets. - 46'7,482.15

ILoases pald since organization, $14,094,188.94

DIRECTOIRS :
GEO. A. COX. J. J. KENNY,

1' esident. vice-PresideAi'.
110%. !ý. C. \V001) JOin4IOK2,..1LD

8 .Ml~~O ROBERT JAFFRAY

LO,~A IcNG AuGUSTlus 1IR

Il. hl. PELLATT.

P. H. SIMS, Sedrdairy.

C. IR. C. JOH'JSON, Resident Agent,
42 Et. John Street, - - - MOINTREAL

Head OMnce, - - - TORONTO.

Capital ......................... $2,0[0,000
Cash Augets, over ................ Z850,000
Annual Inaome, over.............2,175,000

LOSSES PAID SINCE ORGANIZATION, *20.000,000

GEORGE A. COX, Pretid.qd..

oq.S. C. WOOD

GFO. Il. Il. COCRI3URN,, M.11.

G FO. 3leNUItXCU

ROBEIRT IIEATY

New York LiIfe Insurance Co'y
JOHN A. McCALL, President.

STATEMENT 0F BUSINESS FOR 1894.

1>rcliiiihii I :m'olie,

Intte t -11141 nt~

meails clailais,

Total to Policy.hol1

DEC. 31st, 1893.

...... ïÇ27,488,(W-7.44
..... ..... .374.989>.1

...... ;3......

..... ..... $8,440,09l.41
itiesç..........2,49:1,70>2.90
sestratices, &c........ .4047A.I;3.9I

<lcrs,........$1 1.0.8.4ý;0.27

Asseti... ... ... ... $148.700,781.21
Stirpliss ... .... ... 17,0>25,630.18
Insuranice ils Forcec.. ... ... 770,150,078.00
New Preunluns (Jîmcliimdhîg Aimunities).......6,962,789.90
Policies in Force.....................253,870
Intereqt earsied on average Invested Assoti. 4.76 per cent.

DEC. 31st, 9894.
$20,41 1,386.32

7.071,927.2.1

2,814,397.36

$102,011,770-03
20,24S),307.73

813,294,100.00
7,149,016.42

277,600
4.88 per cent.

Incroase ln 1894.
$1,022,728.88

69>6,037.70

$2,010>66658

$323,60>4.46
5141343.28

$626.552.70

$13,310,80>.72
3,223,077.55

34,137,482.00
180,226.40

23,724

.12 por cent.
The ay' expense ratio (lecreatedl dmrin- tihe -.ear 1.70Y%, whichà rcprcrents anl acul aimg the policy*Imolders cf

DAVID BURKE, GE.NERAL MANAGEIR.
Company's Building, -- - MONTREAL. Canada.

W. 1h. BlhOCI<

.1. K. OSIIOXhNF

l. X. IIAIRI)

J. J. KENNY, Vkce.Presîdent apd AIatitagip>, Di>eter.

Ag,,,ce«a a il the princa CUL"e and Toit-si ira Ctn

afid1 the Udited State..


