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cided with a jieriod in which huge masses of capital 
have lieen diverted into the unproductive channels of 

and preparations for war, and these combined 
demands have, for the time being, absorbed the 

For a people who are travelling fast on the road to supply of available floating capital in the world’s 
ruin, pace recent American critics, Canadians appear m0nev markets. Possibly more would have lieen 
remarkably cheerful. It may be of course, that this available had capitalists and investors, large and 
cheerfulness is merely the folly of youth. Hut it <llla||i llot been made nervous by a combination 
icons more probable and consonant with the known , ,f circumstances which are now sufficiently
facts that the American critics’ vision was a familiar, and some Eurofiean observers are in­
nightmare—and a calculated nightmare. The events olined to attach great ini|x>rtance to the hoarding 
of the last few days and the explanations regarding «hich has taken place on the Continent. Hut, 
previous events which are now forthcoming go to broadly shaking, it would seem that until a fresh 
confirm the impression that there was an ulterior supply of capital accumulated as the result of reprn- 
motive behind the spectacular attacks on Canadian ductive enterprises is available, it is hopeless to 
credit emanating from the other side of the border, anticipate anything like cheap money in the inter- 
No doubt some extravagances of ours have "given a national financial centres, 
handle" for these attacks. But these extravagances
have been already curbed, and there is no present from the present developments, the necessity of

to doubt the capacity of those responsible for devoting fierhaps considerably more attention to
Canadian credit, and the eff. ctiveness of the means events elsewhere than has hitherto lieen our custom, 
at their disposal, to ensure that whatever further Those who are particularly the guardians of 
restriction may be necessary, will be accomplished Canada’s credit—the leading hankers and others 
in an orderly manner. —have, of course, long been accustomed to take into

During these last few days, it has liecome more consideration the trend of events abroad, and it may 
clear that Canada cannot lie made the scapegoat be said that their exftert knowledge in this direction 
for the troubles of the international financial markets has been no small factor in the successful steering 
—for what is called the “silent panic” in London and ,,f the ship of Canadian credit through this and 
limilar manifestations in other financial centres. We similar troublous times. Hut elsewhere there has 
mav have sinned, hive become a little excited at our been |>erhaps a tendency to take an insufficiently 
Own success and development, have been so busy broad outlook. The tendency is pardonable. The 
with our own affairs that we failed to pay necessary development of Canada is a task that calls for every 
attention to what was happening elsewhere and ounce of energy that can lie put into it, and the man 
adjust our course of action accordingly, hut we have who is engaged in a responsible position in that task 
not been the only sinners and the whole responsibility may be excused if he desires to concentrate wholly 
is not ours. That this fact is recognised by com- u|»m it. Hut unfortunately the copybook maxims 
petent and unprejudiced observers abroad is shown in "hoe your own row" and the like arc inadequate 
by an article in the Ixmdon Times. It is there pointed for the circumstances of modern business and finance, 
out that liquidation has Item rendered necessary, and, ■ Under those circumstances isolation is impossible, 
in fact, could only have lieen postponed for a short whether in the case of an individual or a nation— 
time, because of the commitments entered into by eqiecially in the case of a nation advancing so 
the leading business communities of the world, as the rapidly in importance as is Canada. The money 
result of a period of remarkable prosperity which markets of the world are so closely connected that 
has lasted several years. “Generally, it may be said," events which affect one of them, affect all, and it i' 
observes the Times, "that there has lieen too much p> lie exjiectcd that as time goes on, Canada will be 
borrowing. From all countries the clamour for even more intimately concerned than at present with 
money has been constant during the last two years ; the daily development of world finance. A large 
the demand has not always hicen made directly to Isslv of intelligent and well-informed opinion re- 
I.ondon, hut Iamdon has had to bear the brunt of it, gaoling the main trend of events in the leading linan- 
and we are now beginning to experience some of the cial centres would have an important effect in safe- 
unpleasant results of having lent too much money, guarding Canadian credit from danger, and in guid- 
in some cases to jieople who ought not to have lieen ing our development along lines where it would lie- 
allowed to have it, or, at any rate, not so much of it." j least likely to receive serious set-hack- whether from 

What has occurred, it would ap|>ear, is that a time over-confidence within or untoward circumstances 
of immense activity in world development has coin- 1 without.

KEEPING CHEERFUL. war

!

There is at least one important lesson to be learned

reason

________ _
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Effect of Dindon Market's Rest.She Chronicle 1

It is su|)|*>sc«l by some authorities that the approach 
of this C.P.R. instalment date had some connection

- I

Banking, Insurance and finance with the heavy liquidation and decline in C.P.R. 
stock on June nth, and in the preceding week. 
Doubtless many of the large holders in Europe were 
unable to borrow the amounts required to meet their 
payments due in June. The necessity of providing 
for this and for other obligations would therefore 
force them to sell stocks that were saleable in New 
York; anil such selling naturally reacts on the Can­
adian monetary position. However, the inability of 
London to take our new securities is probably the 
most troublesome matter confronting the home money 
markets. It is now said that the London ma'Vet 
must he allowed to rest until ( k’tober at least, f oat 

that the Canadian banks must continue to carry

Published Every Friday.

ARTHUR H. ROWLAND, 
Editor.

Established 1881.

R. W11-80N SMITH. 
Proprietor.

Chief Office:
Guardian Building, 160 St. James Street, 

Montreal.
Annual Subscription, $300. Single Copy, 10 cents

MONTREAL, TODAY, JUNE 20, till.

means
the special loans granted to municipalities and other 

I corjwrations in anticipation of the sale of debentures 
or IkiiuIs. In other words the expected release from 

859 this load is indefinitely |*istponed. However, the 
859 steady pressure which the banks have recently been 
8,11 placing on speculative borrowers is beginning to make 
^ the home money markets a little more comfortable;

1 I and the special liquidation in the stock markets has 
867 tended in the same direction. Rates on brokers

TO PR INCITAI CONTENTSINDEX 

Keeping Cheerful..
A Little More Comlortahle.....................................
Trust amt Loan Company of Canada.................
Restriction of New Issues in London...............
Casualty an.l Surety Underwriters nt yuebec 
Commercial Union Assurance Company.
Laws and Life Insurance.............................
Claim l>efore Payment of Premium........
Fire Insurance in Canada, 1912...... ..........
Unlicensed Fire Insurance in Canada..
london anil Lancashire Life.....................
Life Insurance in Canada, 191a............
Double Advantage of Insuring Karly in Life........

Insurance Notes and News...............................................
Financial Gossip..................................................................
Canadian Fire Record..........................................................
Bank and Traffic Returns................................................
Stock and Bond Lists ..................................................... ..

................ 8h3, 865. 867

8,1,1 I loans arc unchanged at 0 to f>' per cent.
869.878 Kl ' KOPEA N I )EV EI.OP M ENTS.873

Germany again secured the bulk of the new gold 
1 I arriving in London on M<inday $3*750.000. Hank

^ of England rate is held at \/ per cent. While con- 
883. 88.s 1 ditions arc unsettled as at present, there arc

forcible arguments against a change. Liquidation 
I has been actively in progress in all of the international 

Hpl markets. That being the case there is no apparent 
need to alarm the business world through raising the 

And in view of the well known desire of

873

some
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Commercial Union..............................
Trust anil Loan Company of Canada. 
London and Lancashire Life............ 881

rate.
certain Euro|iean states to borrow large sums, it 

altogether feasible to put a reduction 
In the London market call money is

'

A LITTLE MORE COMFORTABLE. | ,|,IVS

SS& sHSEE Im -r v" ~don. New York, and Montreal. The payments slightly lower level than last week,. 
altogether amounted to $21,000,000; probably from Unsatisfactory Conditions at IU.klin.

millions would lie paid in at The Bank of France quotes 4 ami the Imperial 
Iamdon and $2,000,000 or therealiouts at New York. |{ank of Germany, 6. Discounts in the private mar- 
It has been assumed on the street that the receipts ket at Paris are 3*4 pc., and at Berlin 5?*. The 
at London on this occasion would lie held there for I money market at Berlin is harder than a week ago, 
the purpose of meeting the 5 per cent, bonds due in ;Uid the German banks have been offering 6 per cent. 
1915 which the C.P.R. offers to redeem at 102 and | m New York for loans to carry them over into July, 
interest on 1st July next. As it would not lie pos- The failure of the recent government loans at Berlin 

know in advance wliat amount of the bonds I gjves some idea of the unsatisfactory condition of 
1st Julv and immediately that centre. A little while ago the German Govern-

desist from further

not seen 
into effect.

sixteen to seventeen

sible to
would be presented
thereafter, the company would be obliged to stand pre- mCnt requested the banks to 
pared to meet a substantial proportion of the whole, foreign flotations in view of the pressure 
Thus probably there would lie mi important sales of Several of the great banks interested themselves m
sterling exchange in New York necessitated. | the loans arranged for the Mexican Government and

on

at home.
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■ RANCHRR IN PROVINCE OP Q0K1KC.
MonvanaL. Qoennc.

BRANCHB8 IN PROVINCK OP M
Portage La Prairie Winnipeg

OV1NCR OP FAFKATCII1WAN.
Re I genie, Breed view. Port QnAppelle, Hague McLean. Mooee Jaw. 
Nertb Bettleford. Prince Albert Regina. Reel hern, Wilkie,Wvnward.

BRANCH1R IN PROVINCE OP ALBERTA.
Atbebeeha Landing. Beat, Calgary. Rdmeeten,Lethbridge. RedellF, 

Red Deer. Ftmthrone. Wetnekiwiu.
■RANCHER IN PROVINCE OP BRITISH COLOMBIA. 

Arrowhead, Cheat. Créa brook. Persia. Golden Kamloops M label, 
New Michel. Movie. Nelaou, trveleloke. Veucouver Victoria, Wllmor 

lavlFgi Hank Department.

lee

lx»rke

ANITOBA.

BRANCHES IN PR

ALL TIIH PRINCIPAL VITIKH OF THE WORLD.AOKNTF !N
gland Agente Parr* F«nk. I.i anted New Vork Agents 
1 Metals Netioeel Hank
mtde is an part- of the Uommioe. and ret 

ptomptlv rrmittF 1 «t lo-rcei raireofct hvv<c Oomnscrciel Letters 
of i ■ » f I • i end Travellers* Circular l.ntere issued, available in ell 
parte of the world.

London, Rni
Mrrhinn ail-

•pt'nllrrtmsi
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THE TRUST AND LOAN COMPANY OK CANADA.
Mexican National Railways. This week the 

I’ru-sian Minister of Commerce notified the German
new securities

the The Trust and Loan Company i Canada. \vh >-e 
for the best traditions of Englishname is a synonym

and Canadian finance, continue -n.idilv to pursue 
that path of success which is the just reward of the 

banks which committed themselves to the loans are wjsc conscrvatisin which guides it' hit-mess, anti 
endeavoring to place their quota abroad. The in- „f its uniform eourte-y to client- It make-no imi-e

..lent throws some light on the monetary situation about its achievements hut got- quietly mi year by
ll,lem 6 year, transacting an mcrca-mg bu-nu— of a

remunerative character, faithfully -erred by olheers 
who arc devoted to it- inti : t-. consistently building
for the future and playing an inqioriant part in the 
development of the Dominion. No organisation of 
its kind working in the Canadian field i- held in higher 
esteem.

memliers of the syndicate that these 
, ,„ld not be listed on the liourse. So the German

iti Germany.
Nkw York Position.

In New York call loans rule at 2 p.c. Time 
money has been a little easier. Sixty day loans are 
4 to 414 ; ninety days. 4'/, to 4M I ami six months. 5'a 
i,, 5'j. On account of the accumulation of its fund- 
the National City Bank was obliged to break it- long 
-tanding rule—not to loan at call at less than 3 P l ■ 
As the State of New York exacts a tax of /, per 
cent., it will lie seen that lenders get a gross return 
nf but t Yi p.c. per aniiit 11 on call loans at the present

A SvcvKssm. 11 xt.1 Y f ar.
The half-year which 

last, was in every respect a
pared with the corresponding half i car of mu. the 

I figures show a general advance -licit a -Icady niovc- 
ment as might he expected from .1 company taking 
its full share of the business resulting from the ex- 

r;llc' . ... y . 1 1 nansion of the Dominion. In the current report the
The clearing house institutions effected a large jmeresl account in Cantnla stands at nearly Sf.yomi, 

gain in reserve strength, according to the Saturday 
statement. In the case of all members the loan con­
traction amounted to $8,8f»),ixxi, and the cash gain

concluded oti March 3' 
successful one. Com

was

advance of some $45,000 upon the figure return, 
six months ago ( $1124.548 ) and of ah. nit So-.i 
those of a year ago ($575.'571- Tbe mt profit- for 
the half-vear approxi t ated 8300.345. an amount that 
compares favorably with the amount returned for 
the previous half-year ($284,019) and with the cor 
rescinding half year of lot-’. S-’5,V'71'. and i-. in fact, 
the highest amount re|xirtcd in any -ix months, l or 
the whole year to March 31 la-t. profit- aggregated 
$5114,2(14 compared with $501.883 in the previous 
year, an increase of over Aju.ooo. I lie Company - 
investments in Canada which twelve month- ago 

$15,384,244, totalled at March 31 li t Si7, 
11)8,892 "s("> that during the year there ha- been the 
substantial increase in tiii- re-pcct of about 
$i,8<xi,u(xi. From the half-year's profits the 11-iial 
allocation i- made to the Slatlllori Ke erve blind a- 
required by the Company's Special Net. vi/.. the 
moiety of profits in exce-s of 1, p on the paid up 
capital. This allocation absorb Slot, 1,(172 agam-t
$81,838 required by the similar dlocalion in the 
corn's)»Hiding half-year of tot.’ I here i then h it 
at the credit of revenue, including Sili.i» brought 
forward from the previous half vear. a uni of $210. 
575 against $180,807 twelve months ago. t if thi- 
aniount $34.250 goes to the -pceial re-erve, tin fund 
being brought up to $51 xi.<x» 1 ( f nxi.o *11 The com 
bined reserves of the Company now -land at nearly 
$2,21X1,000, I icing over two-thirds of tin paid tip 
capital—an excellent indication of the conservatism 
with which thi- Company i- managed. \ dixi 
demi at the rate of 8 per cent, per annum for 
the six months, free of income tax, i- paid, making 
8 per cent, for the year, and other allocation- having 

: been made, a -um of $1,3.785 i- carried to the credit 
of the current half year's accounts.

an

$ 11,000,000. So the surplus reserve rose toxvas
838,812.500—an increase of $8,824,000. I he banks 
alone rejxirted a loan expansion of $2.7<xi,oou and 
cash gain of $11,100,000—the increase of surplus
he S7.417.000.

A Clearance of Strong Roxks.
The New York market is still largely under the 

mlluence of the European selling and of the Govern­
ment attacks on corporations at home, 
big dailies remarks that the certificates now coming 

from Europe bear evidence of I icing from near

were
One of the

1 ver
the Iwittom of strong boxes. Many of them are old 
documents and also many are in small amounts. It 
i- stated that a stock exchange house on Monday 
received from Paris a consignment of 5,000 share- 
Tinted States Steel. No -ingle certificate in the 
bundle was for more than ten shares. The pa per­
il ere old and much creased, indicating that they had 
been in foreign possession for a number of years.

New Branch Bank :—Imperial, at 92 St. Catherine 
Street, Maisonneuve.

**

Such uneasiness as exists in the city as to Canada 
is due chiefly to the heavy borrowings by other Can­
adian railways and by industrial companies and 
municipalities, and to the insidiously dangerous form 
which this borrowing has taken in many cases 
namely, short-dated notes, of which far too many in

Cariii i. Man .va mi i

It is significant of the care with whiili the I ni l 
the aggregate have been issued by other borrower- am| |a)an Company i- managed that the 11 t half -
as well as Canada. The fatal facility of such finance ytar saw a reduction in ex i-v . in -pile of the
has been too attractive during the last few years, and enlarged operation- of the mp mi and of the
it is time that the practice were stopped, or at any increased cost of living. tin reç ut annual
rate only applied in a few special cases.—London meeting held in London, the Chairman (the
Times. I Hon, Sidney Peel) made a number of intercst-

—
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THE HOTEL BANK OF CANADA The Dominion BankINCORPORATED 1RS»

Capital Paid up $11,560,000 Restrves $13,000,000 
Assets $180,000,000

MONTREAL.

81* EDMUND B. OSLER. M.P.. President 
W. D. MATTHEWS. Vlsn-Pmeidnut

C. A. BOGERT, General Maaafer

Capital Paid Up 1 1 S 5,300,000
7,100,000 

: 79,000.000

head omet 
303 BRANCHES THROUGHOUT CANADA 

14 Bramkts i* Cil», P.rlo Pit. ind Dominion Republic
I.m.lt.. Brldi.lo.e, h.rb.d.,.- 

Naaiaa. Aakamas.
Pearl ol Ipala aad See Fernando. Irlelded.

Reeerve Fund 1

Total Aaaeta : : 1

Making » Banking Cennnetinn
Directors of corporelione end business firme in 

the process of formetion. ere invited to 
with the Dominion Benk on ell financial matters.

The policy of this Benk is to extend fullest 
benhind fecilitiee to progressive firms end corpor- 
étions.

Bella*, hellish Heedwres.
It

NEW YORK,
Cor. William A Cedar IN.

LONDON, Log.
Prtwoon II.. t. C.

Heed Office. 9,U FLOOR. C P *. BUILDING 
TORONTO.

Iltsnrhre

t currrnt ratre

In uoenriline with all 
rou.ile opeord with drpo

DEPARTMENT ....... .
Ac-

ONKSAVINGS

The
BANK ofTORONTO

Inoerpersled 1666117 BRANCHES

ONTARIO. QUEBEC
.nj

THE WEST

Head Ortlee : T0H0HT0, Caeada.
Reserved Funds, $6,176,578Paid-up Capital, $5,000,000

Credit. The** an- 
la Invoiialdvrahlv.

ir Ia-IUts ol 
Their voet

ink ol Toronto Traveller*' 
belt, tin- or other mined

t hei|iit-N «
will nre.

WHEN YOU TRAVEL lake nmne> nlth 
alwnliiii it kmIi and niilflvli nl and an- it prole**' 
Hlilalnaldi Ir-im an> brain li tin liouk «1 Tm

rni oillalor 
1 b

DIRECTORS :
DUNCAN C OUI.SON . President

W. 6. GOOD! RHAM V l< r-pirsldcnt JOSEPH HLNDtRSON 2nd VU r-Prraident
am Slone John Mnrdoneld, LI. Col. A. fc. Ooudrrh
LI. Col. trenh S. Mrlehrn.

IMOMAS f. HOW, Ornerel Manager*
BANKER»! LONDON ENG London Ciiv and Midland Bank Limned. NEW YORK National Bank ol Commerce CHICAGO. Fini National Benk

Nicholes Bewlf,Willi Wm. I. Geer.Mon. C. S. Ihmen
J. L. I nglrhsrt,

Ï. A. BIRD. Chief Inspector.

THE BANK OF NOVA SCOTIA

The Bank of Ottawa
INCUR 1‘OR AT KI> I *.12.

•5,939.240 
10.e04.963 

60.000.000

CAPITAL . . .
RESERVE FUND . .
TOTAL ASSETS, ever

HALIFAX. N S
TORS

Joue V. raviANî, rireidrtu CMâBLB* ASCH1 SALI». Vice 
<1 h C sir obeli, J W Allison, Hector Mr

Cuny, J II Mummer. H K I
Msstlirelrr, Weller W. While,
Gesersl Manager's OlRce, TORONTO. ON V 

Richeidson. Ornerai Manager U Waters. Asst C.en Ms 
of Riant hr e J X McLeod, <leo Send

Chief Inspector. V U schurman.
BRANCHE»

is evety Frovmreof Canada Newfoundland.JsmairaStubs 
VNITKh ATATKS Hoetos. Chicago New York

er> perl el the World Urafte bought and sold 
c letleie el credit leeued tolled ions en all point»

OFFICE
MR HU

HEAD

^ Presides!. Established 1S74
lion N

M l>.
HEAD OFFICE. OTTAWA, CANADAM A

Nupi a H Croc

nono
Corresponde

Fe reige nnd Travellers and Commercial 
Letters of CreditThe Metropolitan Bank

Negotiable throughout the world represent a sate 

and moat convenient method of carrying funds 

when travelling abroad.

Capital Paid Up 
Deserve Fund • • 
Undivided Profits -

$1,060,006.00

1,260,000.00
101,000.16

Head Office - - - TORONTO
GEO. BURN.

W. D. R088,8. J. MOORE.
President General Manager.General Manager

A GENEHAL BANKING BUSINESS T0AHSACTED
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in his speech, the optimistic tone getting better publie terms at the cm! of the nerio,I
which should serve as a timely antidote to the lin,I that the position ha* made very little, if any.

I mil lucubrations regarding the immediate outlook improvement. I hey are now obliged to arrange or
nadawhich seem n he widely popular in varum, a renewal of the bill*, -f they van. instead of apnl-n-

marïèrs just now. Regarding the future pdiev of issue; ami so the congest,on winch arose m the first
e Company. Mr. Peel mentioned that it i- not place from the unwillingness „ the j-uhlic to take up
r a.ised U> make further issues of new capital at new securities has .«road all along the mam hue and

the present time, hut with a view to |x,ssil,ilities a | into the branches of finance, until the hank, have at
vlnrtcr for a new subsidiary company has liven last been obliged to make an appeal whu mxi prtxi 
secure,I in Saskatchewan. "l'he board "is of opin the continuance of the unwise e,nis.,on of new cap-
ion." Mr. Peel also observed, "that the time ha. come ital. 
when the shareholders may begin to lake advantage 
of their careful building in the past by means of 
gradually increasing dividends. 1 do not mean to 
say that" our policy of putting large stuns to re.crvc 
should Ik1 abandoned. Indeed, until the total of our 
re-erve fund equals our paid-up capital we are bound 
by our statute to continue doing <0; but if thing, 
continue as they are. we have every hope that, he 
ginning with the year now in progress, we shall, 
without departing from our cautious jxdicy, be able 
to recommend to you gradually increasing dividends."

This announcement indicates excellently the ad 
mirable position occupied by the Trust and Loan 
Company. The Company is fortunate in its officer., 
to whose work a well deserveil tribute was paid at 
the recent annual meeting and to whom indeed i. 
largely due the fine reputation enjoyed by the Trust 
and l-oan Company throughout Canada, 
real. Col. !.. Edve is the able Commissioner, and Mr 
K. C. Young, the Assistant Commissioner.

' '

CASUALTY AND SURETY UNDERWRITERS AT 
QUEBEC.

The tentative programme 
meeting of the International Association of ka*ualty 
X' Surety Underwriters which i> i«» Ik* held at the 
Chateau"Frontenac. Quebec. July 8-11. has now been 
i..ucd In addition to the routine business, including 
an address bv the President (Mr Charles II. 
Holland, of New York,, and addresses by the sec­
tional presidents, the following special addresses have 
liecn arranged for:

"Workmen's Compensation. by lion. 1 -eorge 
Sutherland, United States Senator from Utah.

The Fact, the Specifications, the Cau.e and the 
Cure of the Antagonistic Feeling Toward. Casualty 
Companies," h\ John T. Stone, president. Maryland 
Casualty Companv, llaltimore. Mil.

"The Economic and Essential Functions of the In­
surance Companies in the Administration »f Work- 
men's Compensation Laws, by K. L. Drake, Sec­
retary, Industrial Accident Hoard of Michigan, Lan- 
sing," Michigan (to the Liability Section).

“Merit Ratings for Liability and Workmens Com- 
iiensati,m Ui-ks." Carl M Hansen, secretary. Acci­
dent Prevention. lns|iection and Merit (. lassilivatmu 
Department. Workmen's Compensation Service 
Bureau, New York (to the Liability Section).

The plate glass section will be addressed by II C. 
lledden. secretary. New Jersey Fidelity X Plate 
(Uass Insurance Company, Newark, N.J., and the 
.team boiler and llv wheel section bv Robert I 
11 ill,as, president. Fidelity X Casualty Company, New 
York. Other addrcs.es, it is anticipated, will al.o

for the third annual

At Mont

RESTRICTION OF NEW ISSUES IN LONDON. 

Agrtemeet by Underwriting Firm,—All I„nr« not of
» Peremptory Nature to be Postponed.

London advices slate that an agreement has liven 
reached between the leading underwriting firms to 
refuse further business of this nature until the pre­
sent supply of new 
The decision arrived at i. said to be largely due to 
representations made by interests whose opinion., 
piiutedly expressed, assume the character of a de 
maud. The arrangement will mean that all issues of 
new capital that are not of a |ieremplory character 
will be postponed, except in cases where the parties 
principally interested can rely upm the immediate 
and whole-hearted support of their financial follow 
ing. or. in the case of companies, of their shareholder-.

Disadvantages of Short-Term Financing.
It has been customary, for some time, sav< a hank­

ing authority writing in the Financial News, when 
the public demand is not sufficiently strong to justify 
exjiectations of a successful issue, for a temporary 
arrangement to lie made by an i"iic of short-term 
notes. This arrangement is unsatisfactory in that it 
only postpones the day when a public appeal has to 
lie made ; but it sometimes has the advantage that 
liettcr terms are obtainable at the later date, which, 
in fact, is the only reason for issuing short-dated 
securities. The hanks and other professional inves­
tors have (or had) a liking for these short-term 
securities, because they are redeemable at a fixed 
price at a fixed date, and are therefore not liable to 
fluctuations. Hut even the short-dated market has 
liecome seriously congested, the reason living quite 
simple. Borrowers who have placed, say, six months 
hills during the last twelve months in the hope of

securities ha- liven absorbed

lie given.
The personal accident and health (stock companies 

section) will have presented to them the rvp,rt of 
the committee on standard provisions for accident 

The recommendations of theand health jxilitics. 
committee were printed in our last issue. ^

Mr. John Emo, general manager of the Canada 
Railway Accident Insurance Company, i- chairman 
of the entertainment committee, and an excellent 
programme i. in course of preparation. It i- an­
ticipated that a trip to Chicoutimi up the Saguenay 
will follow the convention.

If a man docs not provide for hi. children, if hi
dependent ii|mn him.does not provide for all who 

and if he has not that vision of conditions to come 
and that care for the days that have not yet dawned, 
which we sum up in the whole idea of thrift and 
saving, then he Ini' not opened hi- eye. 
quale conception of human life. Me 
world to provide not for ourselves alone, but lor 
others, and that is the lia.i. of economy If oodrow 
Wilson.

are

any ade-
•' this

to
are in
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Royal Trust Co.
TRANSPORTATION BUILDING, - MONTREAL

«1,000,000 
1,000,000

CftaNational Trust Co
$1,500,000 

1,400,000

•1

limited
Capital Fully Paid 
Reserve Fund

CAPITAL
RESERVE BOARD OF DIRECTORS:

»t Ho». UN StratReoaa Mount Royal. C.CJI.C., PmiioM 
H. V. MorNith, Vk.-Frtii4.at.

Si. H. U.I.T.UU ALU««, E. B 1I»S«»»UIBLOO 
H h aMiv* U. H. Hoeee* luvii» Mommicb
a'. Hit MIUHim si« W.C.Ma<U€’*ald, Jamu Hose
A II. IISAITMWAITS H'*1*. H. MaOIEAT
C » r.uaiMiN Sim T. U. Hnai OHWeenv, K.U.V.O
HIM LoMMM tiOi m.K C.M.G. SIM WILLIAM U VA» llOMFK, K.C M.U

À. E. HOLT, Maisagtr 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bid*., 109 St. James St„ Montreal
BRANCHES:

Victoria. Winnipeg

Acta a% executor And trustee under will. 
Administers real vstAte.
Allows interest on savings deposits.

MONTREAL DIRECTORS

II. It. W AI.KKIt,
\\ M. Mi Mahikr,
II. J. Ft 1.1.i n,

F. W. MolxtN, 
T. It. M At'All LAY
w. m. Disks.

Olliees :

National Trust Bldg.
155 ST. JAMES STREET

PERCIVAL MOLSON. M»n«»«r.

erunmri

iHimlrral (Limit (Enmpmty
liuurpuraltJ I M8'«

THE$500,000.00
$300,000.00

CAPITAL
RESERVE CROWN TRUST COMPANY

nUin* Interesting and valuable 
III be »*nt on Application.

Our Hi ». > u 1«1 mm 
inlorm*h

Will* co 145 ST. JAMES STREET, MONTREAL

Trust Company Servloe
DIRECTORS

Hugh Paten 
t. L. Prase 
James Redmond 
F. W. Ress 
Hen, W. B.Ross, IX, 

Vm. Molten Macphcrten A. Haig Sims 
C. E. Neill

H. S. Holt. President Hen. N. Carry 
Rekt. Archer. Vice-Prei. Hon. R. Dandurand 
Sir W. M. Aithen, M. P. Gee. F.. Drummond 

T. J. Drummond 
F. P. Jones

This Company offer» prompt, efficient 
end courteous service In oonneotlon with 
any mette re eoming within the eeepe of e

J. E. Aldred 
A. J. Drown. K.C. 
Fayette Brown 
Gee. Cavcrhill

.ti' imi

ENQUIRIES ARE CORDIALLY INVITED.
MANAGERV. J. HUGHES.

142 Hctrc Pmnc Street, UB.

The Trust and Loan Co.British Columbia 
----- Timber------

OF OAFADA
. $14,600,000 

2,920,000 
. 1,499,950
• 413,600

Capital Sibscrlbod,
Feld-ep Capital,
Reserve Feed.
Special Reserve Feed

MONRI TO LOAN ON RIAL KSTATH AND 
V4LUES OF L1FK POLICIES.

Tltt* atll)« ulty of obtaining Impartial, reliable In­
formât ion irgardltig any special section of timber In 
Itritlsh Columliia lia» lid till» company to Install a 
d* partissent under the supervision of Mr. G. F. Gib­
son. di-voted exclusively to timber.

The company acts solely as agent, and will neither 
purchase nor sell for Itself, consequently Its recom­
mendations are Impartial.

8pe< lal reports by most reliable cruisers, noting 
doceoelMIUi fur logging, will Bn furnished with as 
little delay as careful examination will permit.

Correspondence solicited

IIIMIKNUIR

30 St. James St., Montreal

PRUDENTIAL TRUST COMPANY
LWITED

SafttfTrail* far BesdMdm
Trawler Uni â lefMrar

SdeteletriUr iewtier IiniIw 
UgeMeUr GoAriise âiiige*

Trail* * *

NIAI 0FFICI

• IT. JMB 
STREET 

MONTREAL

A. HAL. IROWN, President and Gen. Manager.

DepwHViiltBritish Canadian Securities Tarsi iKapUeaally
Limited

Dominion Trust Building • VANCOUVER, B.C,

raid up Capital
OtBvvs Montreal, London (England) and various 

cities In Western Canada.

iwl IiIaU i*4 ImruM hprtmati
very kind pieced 
line rslee.

taiuraace of e 
• l lowest poses Isvttsd.

$260.000
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COMMERCIAL UNION ASSURANCE COMPANY. LIMITED.

1

tliv world. Vor tliv lire 
particularly favorable 

aivoimtvd to

kinds throughoutonly late in 1911 that the Commercial Union many 
Assurance Company. Limited of Undo», Bngland, detriment fhe ye» v,ar
reached its semi-centenary. Founded m ,8t„. the one. ThFenm upon those
Com,,any is surpassed in pomt of age by m.my I $6.193.52°. »" . cnjnvr(l a
famous British insurance orgat.tsatH.ns. Bu in w of 19 ■ V,-U which absorbed $8.1772*5

and enterprise with which it has been conducted. , year 111 regard to12 ,™,h I» »n ,h.i » to, w» :....r 11 , » i;-
!.. none. I„ toll-«i,tury of «liv.i. I», I»m ,,-r M, ** " * , , .. .. .,
.•ri.wik.l -HI. -«d ,'T N * L, I,™ .Hi. -li.fa.™,.. ™ ; — « v t *

». -"tonies,,
of organisation. As a result of the year's o,,cations 

1 ,he Hire Fund was increased by -me $300,000 and 
now stands at $.6,309,750. which with the balance on 
profit and loss account of $«.428,380. K-w- the satis­
factory proiiortion to the premium income of .dxtut 

1 to ,ier cent.

It was UII2 was a

satisfactory

.kill iver 51
it may

don for a new 
of the rates
raised to panic figures, following the $6,oix),<xxi los- 
in the famous Tooley street fire of July. 1»». a 

has since been reared from 
foundations of the business with which 

The leading

mumental structure1111

the modest
the Company commenced its career.

balance sheet -assets exceeding 
annual income of $4<i.uou,ixx>; and

figures of the 1912 
$118,000.0001 an
funds, after providing for the payment of the dm T11F. Commercial Union in Canada.

......rrsi™,-"sufficient to indicate the vast siale of its opira < R ,,10 able management

......  .«1 1-, !-« ««» ''to ..I ' “ ‘o”’ ":;"a '“mo ;,Tu"r. '.„.,.U r-, i,.. .h. hy
the Commercial Unions great suuess is b> >1 • • among the insurance fraternity
found ,xissibly in this fact, that while it la- >ccn gi l)(in|i|lion as he is widely known. The a-sis-
ciinsistently managed with skill anil a sound cm - is Mr. W. S. Jopling. who has also
servatisn, that has built up great reserves m order un ' a k ^ Coillincrii;t, Union- service,
to cm* with exceptional losses it has also always been | -P* ^ maintained through
consistently careful of its good name. .0 ilia a ^ Valvl(l l In 1912. the Commercial l mon - lire
present time, it holds a reputation m every field which ^ jncim|e jn Canada was $792.177. and it m
it has entered-and it is represented in every part of |<)sses )>{ #4(l-4,Vl, a ratio t<> premium income
the world—similar to that which it has always enjoye< cent |t i* to be anticipated that the
in Canada. That is to say. while its name is a house | Caiuulian business of the Company will advance in
hold word, it holds an unsullied record, and is highly 1 „am,| management, prestige, and
e-teen,ed for its fair and generous t ea mgs. A ;irv K„ara,„ecs tha, the Can
reputation of that kind is a sound and valuable asset •„ ,he future play an

Fikk Department’s Favorable N Eax. important part in the world-wide operation

The Commercial Union transacts insurance of great institution.

runt account*
arc

h

increasingly

THE MAT BAKE STATEMENT. TO AN OLD INSURANCEPLEASING COMPLIMENT
issued yesterdayThe May hank statement was 

Demand deposits are $364.139.642 W""" W’5.34". 
April; notice de,x,sits, $630.755.603 W""'

alxiut $0.<xx),ix»

MAN.
Tliurs-When celebrating its Diamond Jubilee „„

University of Bishop's College, l.ennoxiille,
Lewis the

002 in
$<131,160,280. Foreign de,x,sits 
lower than in April at $97.935.*'6- Canadian call 
loans show an increase of just over $200.000 m com­
parison with the previous month to $69,982,540; Can­
adian current loans are $13.000 lower at $898,950.650

millions to

day, the
Quebec, conferred u,xm 
degree of U.C.L. honoris causa. Few laymen have 
taken such a long and active interest in church and 

Mr. Lewis, and we cmigrat- 
li.mnr which has licen

are Mr. I.aii-mg

educational matters as 
ulate him u,xin the well-earned 
bestowed upon him.Foreign call loans arc down by seven

$96.151.209.
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.

President, W. <1. Uooderham First Vico Vreetdonl, XV l>. NUtih sw«
•lolnl tieaer.il Munster-. It S. Ilu-le -n, Juhn Massey.

PalJLIp Capital. $ ft,000,000 00 Retenu FutJ (earne i) $4.000,000 00 Inoetlmenlt, $31,299,095.55
DEPOSITS RECEIVED.

Second V ii« I'rMlJtiit, O. W. Monk. 
SiiiNMltit.-miei.t of llr.tncbve and Kerretary, <ivorg* II. Smith.

DEBENTURES ISSUED

AxNnrlnti'il » llli I lit- alutvc « 'or|N»rall<m and under Hu naim* tlliwllun ami management In the

CANADA PERMANENT TRUST COMPANY
•rate I In Ihv I» ••iiinii.il I’ u li;t m ni I fla l rml f uup.vty I* m>w prrpir d In ac cept nml execute Trimt* of every 

a. i its i v. t ut..r XilmiiiUiraior. l l.|\iM ili»r. t.uardlan. Curator, or t ommlttee of a limatle. etc. Any liranvh ol 
a legitimate I rind < nmpuii* w ill have careful ami |»roiii|tl allt-nlloii.

lately Itimri» 
dewerl,itloli. to 

IiiinI lit 'Ns ol

Home Bank'Cmmm Uha Standard Loan Co.
We offer for sale del»eiitii 

per aniiiim. imysble hall yearly, 
■oltilelv Mile ami profitable invest 
security the entile s»sris of the

CirIIiI iaj Srrplui Au.ti 
Totil linn

res bearing Interest at PIVH per cent 
These debentures offer an ab- 

the puichaeera have forment, as 
cowpsuy.

Branches and Connections throughout Canada.
8-10 King 
St. West

Head
Office TORONTO President : j. a. EauMaaea.

Vire Presidents : W. 8. UinmCK, Tomato, IlcoH 8. Bbbnnbn, 
Hamiltoa.

Head Office: Cor. Adelaide and Victoria Sta., TORONTO

Eight Branche» in Toronto.
CHIEF OFFICE IN MONTREAL ; 

Transportation Building, St. J.xtnea Street 
81* Branches In Montreal.

CHIEF OFFICE FOR MANITOBA PROVINCE : 
146 Main Street, Winn peg. WILLIAM HANSON

Hanson Brothers
London » Lancashire Life Bide• 

MONTREAL
Investment Brokera

HU WIN HANSON

JAMES MASON, General Manager

Government, Municipal, Rahway and Industrial Bonds 
end Securities BOUGHT end SOLD.

Ineurenee Companies end

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

ii ntebii
Trust Ettatoa eiweye on hand.

Memliers Montreal Mock Hichange. 
CAB1.H AliDK KSS . IIANsON. MONTKKAL

22 St. John Street,
MONTREAL.

W. GRAHAM BROWNE & CO. 
Dealers in BondsBritish American Bank Rate Co., Ltd.

newomw: wmmiTOB neuf, Ottawa. canaoa
Mwl mcuter n and ron 

protection agstnel coun 
CHICK CKK 1 IPICATls 
and all Uocumewts of a Monetary value.

The woih eaecuted by this Company ia accepted by the
LONDON. NtW YORK, BOSTON sad ether Sleek lioheagee 

Branch Offices:
9 Blrury Street, Montreal 

Traders' Bank Building, Toronto

222 St. James Street Montrealiv'rte epptiaeeea f--r the pied act lea and 
let felling of HANK NvThX HON UK, 

l*nSTA«.t and MtVKNl t STAMPS

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St. West, leatrcal

EDWIN P. PEARSON
N0DTÎ1ERN 
ASSURANCE CC. MONTREAL WINNIPEG 8T. JOHN. N.B.Adelaide St. East. Toronto

filVEMMEIT, MBIICIPAl AID CIRPRRATIIfl IIHRS
Our liât rom vise# carefully ar 
and eome of the best rlaea of cor 
of the funds of imaka. truei and i 
ora. The eevtiriilee we odr 
meut namely, aafet

igaofC 
»*ond u

Municipal. Gove 
aea auitahle for the invest ment 

nsnranro companies, estates and private invest, 
itune the two essentials of a aaUafactory invest 

y and good interest re tara

lected offerin 
potauonI

it

WOOD. OU N D Y & COM P ANY.
IXiNISON. INfl. TO* ONTO, CAN.
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CLAIM BEFORE PAYMENT OF PREMIUM.
Engllih Incident— Conipllmrnt to thr 

Yorkshire InsoroBcr Compnny.

‘ ILAWS AND LIFE INSURANCE.

Unit.» States L.etsUt-re. here Hn-drrd. of Bill. 
Affecting the Bnsinees before Them every Yf.r- 
Worh of Association of Life Insnrnnce Presidents.

Interesting
'

interesting instanveEnglish exchanges repirt
of liln'ral treatment hy the 'l orkshirc Insurance Coin- 

Interesting details regarding the activities of the which drew a high compliment from a judge
, ,1 States legislatures in matters affecting whose court the matter was mentioned. 1 lie

lrc given by General Counsel Robert circumstances are very peculiar. One day at two 
life insurance are g \ . . . . I ,,viock in the afterinxm, a farmer called ui*>n a soli-
I.Mill Cox, ill his seventh annual legislative rcpir ^ ^ jn an j?nRh-h country town and stated that 
to the Association of Life Insurance Presidents. In | c wjs,1C(1 to insure two mcn in his employ against 
connection with legislative work this year, the Assn- acci(|enl. ,\ proposal to the Yorkshire Insurance 
-i-iiion examined no less than 2,109 measures pre- Company was duly filled up, hut no premium was

.™,-1 i« 4- mu—*. -1 c'L'tmLrsS TJS *.... ..re(|uiremcnts already affecting life insurance emu- (hf fanner returned home, reaching there at
panics and their policyholders in the United States ne was then informed that one of the men,
luce been considerably augmented. However, some rvgar,|jng whom the pro|xisal had been made, had met 
,,f the new laws arc similar to provisions in other with a serious accident, he having been thrown from*» i™ n‘ is** srA.* sr :rivzof hills thus far enaetcil into law this year directly (||jvil(ir j^ing hiformcd several days afterwards of 
affecting the business of legal reserve life insurance I ^ ovvurmu-e, he notified the Yorkshire Insurance 

as compared with <14 at this time in mu. Company of what had happened, and the directors
However no measure has been enacted thus far investigated the case. They came to the conclusion 
However, no iucbsuic , . ,1 lh , ,i.pv would have accepted the farmers proposal
during the present legislative season of a ehar.un j ^ ^ > (|nc t(| thr hva<| ,lfficc wj,h it, and in view 
to compel the withdrawal of companies from any <>t I ^ £acl tilat tilv solicitor was able to prove that 
the states, although a considerable number of pro- I (|K, farmer had come to hitn at two o clock and 
iwiseil statutes that would undoubtedly have had this signe,l the necessary papers the directors fe t that 

- .1 1 .; i,,.,.,1 «nvpr-il of the I there was an honorable obligation upon them, tliougneffect were presented and considered in several ot t^ t<> treat tliat particular insurance
slates. I as jf j, had been effected. The directors, therefore,

decided to pay to the dependants of the dead man
An amazing instance of attempted plunder of the I 11,1Vhe'^judRe, 5|>efore whom a necessary application 

life companies occurred in a south-western state I ^ ^)js matter was made, said he thought the York- 
where duplicate hills were introduced in the Hou-e I shire |nsurance Company had acted in 
and Senate, providing that every corporation doing | wl)jc]l rcflectc(| the highest credit upon it. 
business in the state should register with the Mate- 
Auditor all interest bearing bonds owned hy them 
and pay thereon a tax of 1 per cent. The twenty 
seven life insurance companies doing business 111 that 
state hold in trust for policyholders real estate mort 
gage loans, railroad and other bonds amounting t" 1 surance 
82,081,000,000. Therefore, under this proposed I rc|Kirting to the Dominion Insurance department, a- 
legislation they would have been compelled to pay a I ap|>earing in the newly published preliminary report 
tax of $20,810.000 as the price of continuing to do | ,,f ,|u. Doiiiinion Superintendent "f Insurance, in 
business in the state. The total annual premium I ,|lle course will he imblished our customary statistical 
income of all companies in that state is about $750. analysis, showing the ratio of net losses incurred to 
or*i! These hills were introduced hy influential nct cash received for premiums, in 1912. with t ie 
legislators, and one of the measures was passed hy comparative figures for many years past. I he 
one branch of the legislature. No explanation wa- | present figures summarised show as follow : 
given as to the hills except that the State needed 
revenue !

“It can be truly said," observes Mr. Cox in 
eluding his report, “that with regard to the huge 

of crude material dropped into forty-nine legis­
lative hoppers every year or every other year, it is 
certain that neglect to review all that is proposed and 
to criticise that which is in conflict with the best 
interests of policyholders would soon 
enactment of laws that would make the transaction 
id life insurance business absolutely impi-sible. Ihc 
alternative seems to be to follow closely the activai', 
of our legislative bodies and speak out frankly <n 
all questions affecting life insurance, which is now 
belli by a< many of our people as there arc families 
in this country. Their wishes when known am1 
property presented will surely prevail."

an I

Later in the after-

Attempted Plunder.

a maimer

FIRE INSURANCE IN CANADA IN 1012.

abstract <>f the fire in-\Yc publish this week an
business done in 1912 by the companies

I tali- ni H IRM * 
llftlll II <• III

|in in1* riTil. 
1912 1911

HrwIvtM
i Halil lor l«»r

Iurimm iirtiiiltim*
_I9U _ l»«

ÎÎ 6H4 9<5 ffi.0li3.40V 33 03 fi3.2V
12.01I2.1J". 5Z.Ï6 17

Pi.038.9S7 B0.X2 is 16

. 112.072.797 «3.191.721 62-05 63 16

coti-
Viininllan companli »
111 It tail roll.pantos. il,319,0111
Amer , rtr., companli• 3,06S,767

mass

Totals. . .

lead to the
Confederation LifeMr. C. R. Dent, inspector 

Association, spent a few days in Montreal i n- week 
visiting the agents of his Company here. 11 11
federation Life has been well and favourably known 
in Montreal for many years, and it u the intention 
of the management to expand it' Ini-ine" in t ic 
Metropolitan City.

->
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Guardian Assurance Company
Limited, of London, England

P&id*up C&pit&lt $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
f Branch * Bead Office, Guardian Bulldlnd, MONTREAL.

B. M. LAMBERT. Mut|w. 
BERTRAM E. HARDS,

CANADIAN TRUSTEES 
J. O. GRAVEL,

K. W BLACKWELL, 
TANCREDE BIENVENU.

Assistant Manager.

in* 10 36

amH

Liverpool 
London

tj:1

Hcad^Office : 112 St. James Street. Montreal*

wooes i
J. Gardner Thompson. /’reeWerW end Mmnmglng Dirtttmr 

J. W. Bmme, Ties 1'ieudsnt anJ -Set rtimty 

I Sir Aleaandre Lacoste. M. Chevalier. Esq . Wm. Moi son Macphersen, Esq. 
T J Drummond. Esq . A. G Dent. Esq. J. C Rimmer. Esq . John Emo. Esq

M
II!/

CANADA BRANCH HEAD OFriCE. MONTREAL.
eetiiossi

$„ Uram. M Ch.».l..r Em W,ll,«m Mol.00 M.cph«,«oi>. Em

J W Rmm, DtpuUl Mmnaftt.J Gardner Thompson Moaafer.

The Northern Assurance Co. limited
a o “Strong as the Strongest"tv *e ”0 HEAD OFFICE FOR CANADA,

Aceimalatsi Fills, $11,101,001 m n°t»e dJme^tdeet west.

ROBERT W. TYRE, Manager.

Q*1%* - - —.
N^.toNO»^ e. t. MoatRiv, «mi. it Agsisiss.

. . THE . .

London Assurance
CORPORATION

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Foaadtd ISOS.
Head Office for Canada,

DOMINION EXPRESS BUILDING
Montreal

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 17* 

CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.241.373 
22,437,418

Head Olticc lor Canada, • MONTREAL 
w. hrrist, w. a seun, urnJOHN G. BORTMWICK
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FIRE INSURANCE IN CANADA IN 1912

mill * 'I hr 
Kfttur

I liât. ;
j <•! |irv- ! Itwtv

•I «luring 
for

N-t 
r« «"vlxi |MT « «'lit

mlttmw
r««fl\«il

iiron»* Amount 
of UUkN I'rrmluniH

vliargcil
thvrvon « «'III of l>r« milInk

%%%$Canadian Companies

Acadia.........................
Atiklo-Amerlei n. .
Brt i»h America. . . 
Hril-ih Colonial.
Hrl lih Nc rthweltern. 
( anada National. . .
Canadian.................
Central Can. Man fra
Dominion.................
Equity......................
Factor! a Insurance 
Hudson Bay. . . .
•I Aver pool Manitoba 
London Mutual. .
Mercantile................
Montreal-Canada. .
M Hint Royal . . . 
North Frapire. . . 
North West. . . . 
Nova Scotia. . . .
OccUental................
Ontario....................
Ottawa......................
Ha< lftc Ccast. . . .
Quebec......................
Rtmouskl.................
Sovereign.................
Western...................

62 70 
73 36 
42 77

79.22 
67. oh 
52 till
7.22

16.76 
21. H7
30.50
85.19
57.22 
67.02 
95. H7 
49 27 
64.97 
52.28 
42.78 
67.10 
46.37
32.77
54.51
50.20 
38.94
62.22

110,672.68 
180.441 44 
421.097.27 

12,614 69 
29,438.60 

121,142 14 
301.017 42 

50,221 62 
265.742 34 
175.829.75 
161,976 0S 
146,678.6»
368,896.00 
423.151 49 
213.607 55 
136,534.92 
201,550.44 

81,485.46 
84.150 20 

168,650 59 
152,163.80 
179,616.86 
— 3,513.23 

99.441 36 30.06
216.762.04 43.46
310.998.37 67.24
109.347.31 47.36
374,896.06 61 33

3,$84,975.46 6,061.409.31 o:t

87.67S.48 
121.041.09 
2.1.617 11 

910.76 
4.930 62 

26.496.62 
9J.814.32
42.782.67 

146.347.S7 
117.848 21 
145.697.80
71.720.84

866,111JO
221.184 83 

91.329.01
91.616.68 
61,464.83 
80,703 68 
46,870.69 
84.670 36 
59.25s 66

111.761.98
710.01

29.891 N 
94.189 81 

178,002.98 
51.791 86 

192.429.12

1.45219,430.82 
314.331.55 
667,118 11 

21.536 87 
64.164.21 

210,293 69 
478.452 OS
107.399.25 
408,476.65 
279.77800 
606.778.S0 
270.336 44 
579.377 04 
692,063.05 
268,962 24
236.608.26
323.733.60 
171.496 96 
180,843 46 
404,186 88
189.973.60 
809,001 14

24.832.63
171,19019 
849,009 79 
604.630 04 
809,788.1» 
824.009.73

1.15.396.994 
21.610.961 
5t.f03.3ro 

1.700.443 
3 3 0,034 

13.409.869 
28,664.461 

9,210,248 
28.034,783 
20.317.10S 
42.331,410 
17.022,660 
42.378.676 
69.662.966 
20 678.078 
16.465.191 
24.305.449 

8.732.239 
8.730,820 

24.753,906 
8,369.306 

19.081.037 
1.800.317 

11.923.843 
21.762.109 
32,783,630 
16.626.412 
70,926.247

♦ 53.682,426 8,882,416.05

1 441
1.321

1
47M31 32.77 

70.83 
55.91 
48.23 
43.21 
44.6s

1.73
1.261
1.38
1.37
1 641
1.711

62.15 
64 36 
74.90

1.08
1.37
1 451.

1 46.252.221
1 41.43 

31 83 
92.76

.59
2.192.
1.611

1 36 93 
46 33 
68.73
54 48
49.50

1.57
1.101
1.671
1 42
1.361

63.291 41Tota’s. . .

American a no Other 
Companies

Aetna...........................
American Central . . 
American ins . . . 
American Lloyds. . . 
California Ins. . . 
Connecticut, . . . 
Continental. . . . 
Fidelity *Phmtx. . 
Fireman’s Fund. . 
Firemen's Ins. . .
A- sura ne# s Generales 
German-American . .
Germania................
Hartford...................
Home.....................
Ins. Co. of N. A. .
Ins. Co. State of Fa
I.unibs r.....................
National...................
National Cnlon. . .
Niagara...................
Northwestern Nat'na 
1‘hcsnlx of Hartford 
Prov. Washington .
Quern.......................
Sprlngfeld F. and M 
St Paul F. and M 
I Cnlon. Paris. . . 
Westchester. .

52.2439 57 
18.36

299,480.04 
66,715.05 

8,614 61 
13.428.30 
10.701 30 

108,906.16 
288,915.30 
397,448.50 
34,737 46 
44,000JO 
11.963.36 

413,312 93 
34.574.18 

8S7.4K5.37 
368,493.24 
372.557 45 
161.199.99 
147.658.66 
416.876.04 
156.598 48 
76.820.89 
10,476.73 

351.926.00 
119,600 11 
577.985 30 
278.247 ss 
189.652 24 
134,878.58 
66.239.07

118,492 28 
12.066.49 

None 
1,314.46

1.41338.924.57
84.683.71 
19.118 34 
16.762.47
17.946.72 

158,580 43 
339,056.10 
437.602.43

44,776.03 
64.909.86 
46,611 56 

488,682.89 
48.813.50 

996.943.60 
407,066.71 
472.340 94 
196.817.18 
145.329.69 
637,088.28 
209 608.82 
105.948 40 
30.738 11 

660J14JS 
101,901 Jt 
673.101.13 
340.845.16 ' 
227,721 24 
i:t 
83.691.90

1 3924.335.689 ,
4.817,668 
1,094,550 
3.604.015 

878.049 
11.192.836 
33,846.579 
33,466.683 

2.769.681 
4.245.754 
3,637.946 

39,018,888 
3.273 600 

78.112.795 
32,550.364 
38.958.876 
11.656.770 

8.355.694 
46.239,327 
15.566.096 
6.268.199 
2.201,667 

37.089.106 
12.975.305 
51.369.612 
29.429.199 
16.910.403 
13.765.232 

6.783.717

572.282.98S 7.305.984 76 1.28

1 7f 
1 7f 4 369 79.554’ 7.39791.222.0-' 68.23 

27.91 
48 26

48.23
74.20
63.17
60.93

52,623.79
214.388.39
261.083.67
si,too M

4.362.16
None

228.010,70
11,070.10 

442.707.59 
190.747 42 
196,453.37 
68,459.99 
99.624.95 

261.644 29 
90.777 87
34.381 If 
Mil li 

154.859 61 
HJOO 94

316,07870 
116,146.98 
106,040 17 
41.329 M 
12,560.61

1.414:
1.08Of
1.35:v

61 9.78l
1 2! 39 4155.17

33.78
49.88
61.76
52.46
36.27
67.47
62.76 
61.16
44.76
27.28 
44.00 
21 10 
64.61 
41 74 
65.91 
30 64

1.30
1 4! 36 87 

66.70 
63.96

1.311.28 
1 2F 1.33

1.22.21
. 6! 63 67 

45 06 
27.44

1.71.7-
1.43l.lf 1 461.3f

1 68
1 4« 69.341.261 21
1 28
1 31 65 97 

43.01 
56 76 
37 87

1.38
1.37ID
1.601.43
1.131 If- 22.331.46

48 1650 826.038,986 763,008,757.161.33Totals.

•including the business of the Manitoba Assurance Company

No. ->5. 805Till; CHRONICLE.Montreal, Jink 20, 1913 I
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY 1IMITED

of LONDON, EntfUnd
ASSURANCE COMPANY UMITEO
of LONDON, England

(As at Slat December HID(Ae at Slat December 1911'
$500,000

. $2,421,745
• 127,350

. . $2,549,095

Capital Fully Paid 
Fire Premiums 1912, Net 
Interest, Net . •
Total Income • • •

Capital Fully Subscribed . $14,750,000

Capital Paid Up 1,475,000

Life Fund, and Special Trust 
Funds.

Total Annual Income exceeds
. . 68,050,830

39.500.000 . . $4,000,000Funds . •

Deposit with Dominion Gov nt
In addition to the above there it the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhose Funds exceed
$11 », 600.000 : : : : : : ■' •'

. 118,000,000 
155.780,550

Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern-

$105,666

1,284.327ment

applications for agencies solicited 
IN UNREPRESENTED districts.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch t—

Commercial Union Building,
MONTREAL

W. 8. JOPLING.W. 8. JOPLING. J. McGREGOR.J. McGREGOR. Aeeietent MenegerAssistant Manager Manager

ESTABLISHED IBOO
INSURANCE

OFFICESUN CmimMm Investments OverTetel Funis Exceed

$8,000,000.00$100,780,250.00
FIRE AND LIFEFOUMOaO A.D. I7IO.

North British and MercantileHead Office 1
Threadnecdle Street - London, England

The OMetl InuraMi Office In (he WerW

Surplet ever Capital end ell UshllMet eieeedi
$10,000,000

Canadian Branch *
IS Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager
Title Company commenced boni ne* in Canada by 

depositing • .100,000 with the I ». .minion Go\eminent 
tor security of Caiunhan Policy-holders.

INSURANCE COMPANY
DIRMOTORS

A. MAcieiiiKB. H*v . Chau man Crab. F. SltB, Ksq 
C. N. Munvbl, Hau Wm. McMastbb Ksq. 

Head Office for the Dominions
80 St. Francois Xavier Street

Agent, In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

MONTREAL

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Taroito
E. E. A. DU VERNET, ICC., President 

H. H. BECK, ManagerINSURANCE

Pltœnlx of Hartford
TO MOITREAL-CAIAIACompany

I $11,404,634.19
t 70,700,540.40

J. W. Tatlcy, Manager.
MONTREAL.

Total Cauls A tsar tH 
Total tonnes Paid

FIRE INSURANCE COMPANY
ESTABLISHED 1181.

I. \. I.AVAi i ee. President. V. Paob. Provincial Manager.
ROOM II. DULUTH BUILDING. 
Cor. Notre Dame Ar St. Sul pice Ste. 

MONTREAL
Head Office :

A„li..U.a. Ur A,.aeia. larlleJ.

JË
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\aiu-c for both 191 1 and i<)i2. The mu statistics 

clitïer slightly in form from those of the previous 
vear floating insurance on stock, railway equipment, 
etc., distributed throughout Canada having been now 
classified. This partly accounts, no doubt, for the 
large rise in the unlicensed insurance under the head­
ing of stock and merchandise. The table regarding 
the nature of insurers shows that while l»>th Lloyds 
associations and mutual companies considerably in­
creased their business, there was a sharp decline last 

in that of unlicensed stock companies.

1
UNLICENSED FIRE INSURANCE IN CANADA.

X table in the newly published preliminary annual 
report of the Dominion Superintendent of Insurance 
refers to the fire insurance carried on property m 
Canada by fire insurance companies, associations or 
underwriters, unlicensed to transact business m the 
Dominion. This return is made under the pro­
visions of section 139 of the Insurance Act of p,io.
I tv this section, it will he within recollection, it is 
provided that "any person may insure any property 
situated in Canada with any British or foreign 
unlicensed company or underwriters and may also 
insure with persons who reciprocally insure for 
protection only and not for profit; and any prop­
erty insured or to he insured under the provisions 
of this section may be inspected and am 
curred in respect thereof adjusted: provided 'itch 
insurance is effected outside of Canada and without 
any solicitation whatever directly or indirectly on the 
part of such company, underwriters or persons, by 
which or whom the insurance is made."

year
81TVATIOX UK VUOrK.KTY BY l'KOVlM K*

1911.
. .$ 2,677,7*4 $ 5.76MUS 

6, fi&ti 173 
«3,9*3.612 
*3.0*2.360 
11,873.923 
7.166,643 
7.903.690 

12,602.42* 
1.000

1912.
Nova Scotia.......................
New Brunswick.............
Quebec................................
Ontario................................
Manitoba...........................
Saskatchewan...................
Alberta................................
British Columbia.
ITlnee Kdwarcl Inland. 
•Not specified...............

, .. 2.114.070
. 60.031,940

. . . 65,791.356
. .. 7.718.096
. . . 3.936.20*
. . . 1.916.385

10.413.666

lo-s itt-

. , . . 36.639.667

$191.038.071 $197.918.437
Nat tut ok rnoPKiiY Inhvrhl

Lumber unit lumber mill».............. $ lB.OS4.ml7 $ 12,032,097
Other Industrial ulmits anil mrr-

nautile establishment*.............. . 'ill
Htrek and merchandise.. . .
Hallway property and equipment, .m,
Miscellaneous..................................... 1,493,747

A Large Business Transacted.

The present table published by the Superintendent 
„f Insurance is compiled front returns made by people 
who thus insure their pro|*rty. These return- arc 
required to include the location and a brief descrip­
tion of the property insured, the amount of the in­
surance, and with what class of insurers the business 
is done. Under this section 139, which was strongly 
protested against by licensed underwriters at the 
lime of the passing of the Act. a considerable busi­
ness is done. The amount of insurance of this kind 
in force in Canada was at December 31, i<)i-'. M07.- 
<118.417 or about seven i>er cent, of the amount which 
the licensed companies refiorting to the Dominion 
Government had in force on the same date.

The tables following show the amount of this msur-

108,319.917
51.918,433
23,842,4113

1,305,465

$191.038,071 $197.918.437
Uoyil* Arenctat lowc* ' •'

»v^:rltcre :: : : -gfe
Stock Companies................................ 41.581,705 33,563.801
Not specified................ 2.419.434

$191.038.071 $197.918.437 
portion of this amount represents iVmtliiK 

stock, railway equipment, etc., distributed•The gn at. r 
Insurance on i 
throughout Canada.

Fire Insurance in Canada in 1912-ConcWeJ

Hate ltate of 
lllhhl'N imlit The

per cent naine
»t lire- ,«»r
mlmitH l»ll

receive*!

Net «•ash 
•Iveil ilttrliiK 
year f«*r 

premium*
g «I The

tor liwweH

tiroNN A mm 1.1 Risks
taken 

the

l’remlum*
eharsed
thereon14ltirlim 

Year

$$$$ 63.46
117.83
57.65
56.50
21.3S
72.22 
63.31! 
66.95 
57.68 
«9.94 
3S. 57 
60. r.s
46.22 
50 ot

ItKITIHII ClIMIMMKS
Aillante...........................
Alla».................................
Caledonlin.....................
Comnitr. ial Union 
Employers' 1.lability 
Hem rat Atcldvnt. . .
Guardian.........................
I.aw Union and lto<k 
Llv. A lam. * Globe.
Lon and Lancashire .
London Asiurance. .
North British................
Norihrrn.....................
Norwich Union. . .
Pilatlnr......................
I’hanlx of London.
Provincial..................
Itoyal...........................
Royal Exchange. .
Br itish U. sud N.
Sun...................................
Union Asmrance. . .
Yi rkshlre........................

Totals. . .

Urand Totals. . . . 12.374.261,732 30,539,866.97

49 37 
69.22 
49.77 
52.27 
34 «I 
50.18 
63.20
53.66 
66.36
41 90
42 «0
4S Hi
48.67 

ul
6.04 

54 so 
111 02 
«I 29 
45.42 
37.64 
56.23 
48.99 
49.38

206.684.36 
497.115 62
431,217 36
792.177 10 
174,606 22 
264.818 12 
827,129.78 
212.748 46 

1.297,206 69 
614.269.06 
252.008 12 
940.874 59 
636,979 55 
770,886.56 

73.693 75 
996,925.12 

29.381.88 
1,267,798 211 

322.0*5 13 
349.314.72 
422.328.39 
428,«IS 95 
273,327 01

12.092.124.7 4

102,044.98 
294,396.06 
214.632 11 
414.032 86 

«0.128.32 
132 882.39 
622.783.12 
113,956.75 
3'920 8S 

257 397.08 
107.348.35 
469,220 09 
309,374.77 
408.653 46 

3.706 87 
646.347 51 , 

2.945 23 
777,085.30 
116.304 99 
131,472.80 
212.252.60 
214,905.45 
134,974.59

1 031.0C235,788.24 
580.486 to 
601,815 91 
952,226.41 
214,958 69 
313.412 57 
964.167 72 
252.115.27 

1,716.258.58 
782,601.05 
314.988 07 

1.105.458 94 
722,793 I» 
878.467 f 
113.114 76 

1,207,815 29 
33.987.41 

1,458,79" 31 
395,400 34 
182.771.69 
498.832.82 
654.706 19 
834,510.16

23,510.911 
44.363.141 
41.542.305 
73,893,630 
18,931,862 
24.689.106 
«8.149.726 
21,153.440 

137,163.661 
59,342.982 
26.205.794 
93,203.617 
53.383.260 
«6 029.815 
9.016.616 

87.316.146 
4,906.684 

120.324,763 
33.692.274 
3.1.408,745 
37,964.297 
43,196,791 
28,019.16.1

. . j 1,148,396.318 14.451.466 16

1.311.31
1.201.21
1.39.3$

.18lit
1.27 1.37

! 44I 4i
.211.1!

.21 121
1.371.2!

1.21 .21
! 24.1!

.31 : 6
1.33 1.36
1.26 50.43

9.19
60.26
31 10
61.60 
«11 is

I 38 1.65
69.61

.271.21
.17 1 31

1 if 1.16
1.341.31

.28 63.23
I 26111

55.1752.266,319,064.30.311.21
53.1652.0523,194.520.721.35 12.072,796 901.29



Montreal, Jrnk 20, i«ji3THE CHRONICLE.WH. No. 25
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LONDON &
LANCASHIRE. I

FIRE

Mining»?f

i S

INSURANCE COMPANY
i ! m i n d

HEAD OFFICE - TORONTO
MONTREAL

OUEBEC BEANCH^ C^EySwori^. B«aM.»l Secretary.

WINNIEEO BRANCH, A. W Bl.kr, Dl.trlcl StmWl.
( ■■•da Bulldlai. Doeeld Sireel.

ONTARIO AND NORTH WEST BRANCH
t Richmond Street, taal, TORONTO

PROVINCE OF QUEBEC BRANCH
|S4 St. Jamta St.. Cor. St. John St.. MONTREAL

The Yorkshire Insurance Co., Limited
Established 1824.of YORK ENGLAND.

ASSETS. $13,000,000

LtochZhI&ïïce: " >5- ssu. <. .......... .
FIRST COMPANY licnad by the FRDKRÀL GOVKRNMBNT, totransact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES «re invited from re.pon.ible perron.,
ACCIDENT DEPARTMENT. Prrron.l Accident. Sickn.ti, Kmployer»' Liability, Klev.tor Liability,Team.Liability, 

Public Liability. Plate f.laaa
UIAOIAi 0IRKCT0IS. Hea. C. I. Dehart| tin. L HicUarli, lH-0.1. iMwertk, Eaq-

Canadian Manager, P. M. WICKHAM, Montreal.
âlploise Raclai, Esq.

FOUNDED I79t.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

XSha

WESTERN S4.rcm.rro.rrCAPITAL,
SUBPLUS TO POLICY HOLDERS . 8.844.871.95 
ASSETS
LOSSES PAID EXCEED .

17,816.188.57 
159,000.000.00 

ROBERT MAMPSON 5 SON, LIMITED
MOMTHEAL

Assurance Company

Incorporated in 1851.
GENERAL AGENTS FOR CANADA

$3,000,000.00ASSETS over

& BOCKTHE LAW
Ftsedad il HDD

Assets Exceed - $47,500,000.00
INSUDANCE CO. LIHITtD, LOUDON.LOSSES pild since orfaalzatloa el Cob-

. over $56,000,000p“y
Over SI0,500,006 Invented In Cam4a.

FIRE and ACCIDENT RISKS accepted.
Caaadiaa Head Office : III St. Jaw. Strict, Uratr Place i'Aneca 

MONTREAL.DIRECTORS Agente wealed in uarep 
A in bn, Superintendent,

resented townis in Canada
J. E. E. DICKSON
Canadian Manager

w. D IHas. CEO. A. COX, Preaidait. W. D. BDOCS, Vira-Praaidaat. 

V. S MEULE, Naaafiaf Directer.
X. A. USH, X.C, LLD.
E. W. COX 
ceo. a. Hoeeov 
riEDEDIC NICHOLLS [C.V.0. 
COL $11 HEM1Ï H. PELUTT, 
L 1. WOOD

al Ixpt.

DOST. tICIEIDlIE, H.P. 
D. S. HANNA 
JOHN H0S1IN, X.C., LLD 
ALEX. LAUD 
ADCOSTDS UVEAS 
JAMS I EDI OSDOINE

MOUNT ROYAL ASSURANCE COMPANY
AITWOAIHD CAPITAL 
HEAD OFFICE:

$1,000,006
10XT1EAL

Prnaideat. Men. H. 1. Relnville Vice President, J. M. Wileee
J. e. OLEieiWT, 4wn General Menacer 

Keapeeeible Ageeie wanted in Meatrenl and Prevtace el Qnehec.HEAD OFFICE TORONTO

—
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I
of the Association :I ON DON AND LANCASHIRE LIFE AND GENERAL 

ASSURANCE ASSOCIATION, LIMITED.
pr« igress

lncmiHve In Total Fund*. 
Premium Income. Fundi and Assets and Asset*. 

I;tl7.841

5:i«.oaH 
522,914 

1,697.782
•Including the figures of the Scottish Metropolitan.

There is every reason to anticipate than under the 
direction of Mr. XV. Aeneas Mackay, the skilful gen­
eral manager, who is well known in Canada, these 
results arc merely the precursors of others more 
notable.

1.1 tv

The Ixmdon and Lancashire Life and General 
Association, Limited, of London, England, 

of the few British offices which have prosecuted 
business in the Dominion for many

1x58,2119
1.265.91111
1.792.1107
2.914.921
4.012.7011

11175,495 
251,751 
274.7HI! 
520,050 
410.579

1892.. .
1897.. •
1902.. .
1907..

•1912.

V-urance 
i- one 
an active

Established in Canada in 18(13. the Londonyears.
and Lancashire Life, as it is widely known, has long 
occupied a distinct position in Canadian life in-ur- 

At the present time, under the management 
of Mr. Alex. Bissett, who has been in the service of 

the London and Lancashire Life for a lieriod ap­
proaching thirty years, it would appear to be making 
considerable headway in its Canadian connections. 
Last year the Company issued new policies in Can­
ada aggregating $2,467,823. and raised its 
of insurance in force in the Dominion by about l1 
millions to $14,525.816. The Company’s Canadian 
assets at Decemlier 31 last, amounted to $5,316,098, 
an increase of some $300,000 upon the amount rc- 
Imrted for 1911. It is to be anticipated that with the 
efficient management at its disposal and the excellent 
organization which the Company |*>sscsses throughout 
Canada, that there will be in the future, a steady 
enlargement of the London and Lancashire Life s 
orations in Canada and an enhancement in im­
portance of its Canadian interests.

A Successful Year.

1
mice.

LIFE INSURANCE IN CANADA IN 1912.

Another Record Advance In New B.i»tne.»-PoUele« 
New and Taken n|i Nearly $220,000.000.

amount
abstract of the life in-\Ye publish this week 

suranee transacted in Canada during 1912, as set out 
in the newly issued preliminary report of the Dom­
inion Superintendent of Insurance. As was to have 
been anticipated after the publication of the annual 
statements of the various companies, the showing 
made as a whole by the life insurance organisations 
who do business in Canada is an excellent one. 
Following upon the very large total of policies 
“new and taken up” in 19". this item has again been 
heavily advanced, the 1912 increase over ton '«mig 

. $42,000,000, t<> the new high figure of $210.205.- 
104 So recently as in ur>8 the amount of "policies 
new and taken up" was only Sw,896.206. bis
amount was the highest which had then been reached 
with the exception of one year, 1905, when the total 
recorded was $105,907,336. In uju6 vaine the in­
terruption to business caused by the New Xork dis 
closures, and in 1907 financial unrest and panic in 
the United States. The following year, i«f>8. saw 
the real recovery, and in the period which has since 
elapsed the life insurance organisations have taken 
immense strides forward.

an

I

over

The Association's annual report shows that 1912 
was in every respect a successful year. New life 
business amounted to $5.477.545' °1 which, as in­
dicated above, a substantial proportion came from 
the Canadian Field. The figures quoted show 
increase of practically \/, millions over the total of 
new business recorded for 1911. The new annual 
premium income was $182,805 against $156.833 in 
1911. The total net life premium income was $2 
081,895, an increase over that for 1911 of over 
$41x1,000. Claims by death, with bonus additions, 
amounted to $969,280, and were well within the ex­
pectancy ; while matured endowments with 1hmu- 
additions represented $5i4.-i.io. After payment of 
all outgoings, the life and annuity fund showed an 
increase of $6154,960, thus raising it to an aggregate 
,,( $18,347,625. The total assets of the Company now 
exceed $20,000,000. During last year, the Dindon 
and Lancashire Life acquired the business of the 
Scottish Metropolitan Assurance Company, Limited, 
through the purchase of the share capital, so that in 
comparison with 1911 an addition of some $5,51x1,000 
has been made to the assets.

The close of last year brought the completion of 
the tenth quinquennium. The actuarial valuation 
was made upon a more stringent basis than had been 
formerly used, and the directors have continued their 
policy of strengthening the reserves and improving 

of the Association. The

an

Five Years’ Figures.
The following figures epitomize the situation in 

this connection during the last live years.
Poueire Nrw and Takkn it in Canada.

IOOII'k omitted >
1908 1909 1910 1911 1912

Canadian roys. . .68,030 79,122 90.778 111.017 141.266
BrlUah eoya. . . . M30 3.830 4.17o 6.606 7,320
American coys. . .27,476 48.687 58,228 61,188 70,617

218,20589,896 131,73» 163,177 177.821
The ratio of increase of 1912 over 1911 in policies 

and taken up, and for two previous years, 
of each class of companies operating in

new
in the case 
the Dominion, is as follows :—■ 

1909. 
.. 11 4
. . 11.6

1911 19121910
27 212 2It 4

10.6
Canadian companies..
Ilrttlsh companies..............
American companies.. . .

I15.4 30 6 
106 16 4177 12 1

23 5117 noMean Ratio of Increase. 13.1
These figures refer to the business in Canada only 

of the Canadian companies anil do not include their 
foreign business. Also they include the business 
of two Canadian fraternal societies and <>• sev­
eral British companies whose aggregate of business 
is small, and with that of the fraternal societies 
is omitted from the tables appearing on another page.

the profit-earning power 
following-up of this wise jsolicy should ensure for the 
Ixmdon and Lancashire Life, a growth in the future 

considerable than that which lias beeneven more
hitherto recorded, and which for the past twenty ye 
is summed up in the following table showing the 
quinquennial additions to the funds, and the general

ars

-
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nm mho iitimw owimE$tabn»b$6 I» c—<«ii804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSUREDS

Should read the “ THREE MINUTES Leaflet
of the

PHOENIX ASSURANCE Cl., lieiM,
OF LONDON, ENGLAND (Founded 178:)

lecorpor.ttd : ISM

HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over • • $2,000,000.00

10,1,1 C?*" """"V'oe,000,000.00

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offer» to the Publie every advantage which

life assuranceIUKKCTOHSi
conducted under the most favourable conditions ie capable ofW I m<N. llw TntUni 

W It MK1KLK 
UEO A MORROW 
AUGUSTUS MY ICRS 
FKKORHIC mOHOl.ldl 
JAMKS KERR OH BORN R

MR HKNRTM.Pfl.LATT

■e* I. CSl. fmliaat. 
ROUT 
1. W
JOHN HURRIN, R.O., LU». 
I». It. HANNA 
AI.KX I.AIRI»
Z. A. I.AMII, R.O., IX.I».

affording:
Al If,. BONUS DIVISION 1er the <It# yeere ending 

31.1 DECEMBER. 1910
(1) A UNIFORM ADDITION ol $H5 per $1,000 we. 

declared on nil claw»» of Full-Homi» Pol idee.
(2) A ÜVARANTKBD BONUS wee aleodeclared 

of $12.60 per $1,000 tier annum on Full-Bonne Policie* 
becoming claim» by death, am! $17 per $1,000 per annum 
on Endowment 'Amnraiicae maturing before Jl»t 
December, DUS. Three bourne* apply to new u well 
a» eiieting policie».

UK ggglilKK. h i-
oil

K K WOOD

r. r. OAaaow.w. b. wemr,
Oeeeeel Masai*» Secretary

EVANS * JOHNSON, General Ageiti

26 St. Sacrament Street :
Joint

Manager*
R. MacD. Patereon.

Life Suixiintendenl. J. B. Patereon.
H. B. F. Bingham.MONTREAL

Agents Wanted

Norwich Union
TFreZnsurance

^OCIETYZÎMITED

JVorwich. £n<$Jand

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

REGISTERED

INSURANC1 AtiAINSl t
ACCinrNl AND SICKNESS 

PLATE CLASSFIRE
EMPLOYERS' LIABILITY MrarHY, Lotr, Hamilton *»■*. Ws. Motion

A H*aex)M. A Kohrrt Y. Human
Toronto, Ont. Montreal.Que.

Oaten. Hammoni» s Nahton, Whits A Calsin,
Winnipeg, Man. 8t. «lobn, VB.

Atrssi» .1. iTkli KhMVND T Hiooe,
Halils*. N 8. Cbarlotletown. F.R.I.

Atsk A Sona, Ltd., St. .lobn », Nfld.

TORONTO
MONTREAL

Hcsd Office for Canada 
Head Office for Province of Quebec,

Agent» wanted for the Accident Branch.
JOHN MatEWEN Superintendent f« Quebec

T. D. RICHARDSON. Sept, for Ceitada, TORONTO

V UNION
Fill llimiei CMPMV, tMM London Mutual

FIRE INSURANCE CO.Head OHicc i PARIS, France. 
t.i.Mi.h.j i eta

TORONTOHEAD OFFICE. $ 1,000,000.00

5,303,255.00
Capital felly sebstribtd 
Net Premiums in 1911 . .
Total Losses pail to 31st Dec.. 1012 86,000.00.000

ESTABLISHED 1859
Amts ei Dtftabtr 31st, 1912 • • $1,012,673.68
UabHMM «■ Oeeeaber 3M, 1912 • • $368,334.61

SURPLUS ai Oeaaabar 3lst, 1912 $644,336.77 
Sewitty te» Pell$y HaMart • ■ .$1,031,161.17

F. D. WILLIAMS,
Managing Director

Canadian Branch i
#« NOTRE DAME ST. WEST, MONTREAL

Ménager for Canada i
MAURICE FERRAND
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LIFE INSURANCE IN CANADA IN 1912. * I

with comparison» for two previous years.

Net Amount of Assurance in Force.f Amount ol Pollcte. Ne* ami T.ken I f il’remtunie Kceelvetl.
CANADIAN
COMPANIES. 1911 ! 1911

StegïEÉ WtB Si
CanadianGuardian..• 13.657 7,959 ^ Hb.990 „.............................. ,.„U7,A.,(.

s:to- "i|i| 'll ]il in il II II5""
B:E is !||i !» S8g !:»i 8?S ll:”£B “SS„trK 48 «ÜS «gæ »«s ”15” “Iffi
-E »E ■« “H “I ! "|| “El IIS lH210.687 216,823 203,830 ***•”! s ««3 49Ü 20 644 814 30.155.31-* S3.RV9.42II

974.0.1S l,0-9..W- 1,208,408 4,913,997 5,570,773 5.64.1,49V i .»«, « 45| '2.78:',,571

« El ai ii ssdg si? IsS1 ESsi£:’”
1,556.112 1,689.574 5.277, till 6. <38.819

1910101219111910191219111910

8.121,1184 
9.108,367 

13.341,060

ilo. Foreign 44 
Continental.................

Dominion. ••• «...........
Kx. «-lsior,Or.lin> bus 

do Monthly 
Federal» Can..*** 

do. Ft reign. . 
tirent Weft. Can.

F'oreign
II me......... .. • ••••
Imperial, Can. but 

Foreign “
London, Ordinary “ 

do Industrial “
Manufacture rs^an/* W50.44I

do Foreign 41 974.4.1
::SK2.=..,„. =.|| »gi =1;| „SSë .»*« wgg

'g -g ;fg 3 3 *gS
275 804 309,869 95.1.121, 1,311,170 1,800,41.! V03..UJ .............

’ 521,100 ................ 1 ..................... 4,297,988 ..............................

do

do
42,634.229 46,129.016 M.918.691

si liill! :ll W:ll
do Foreign “

Naiional, Can.
do Foreign 44 

North Am’an, Can. 44 ^ „ ,
do Foreign *' 164.0011

Northern...................... 237,0*0;
Ih'val Victoria  1 146,H32 *” I* ’' \m 7iu .. ................ I 1.139,1 ft" ....................! i
I a Sauvegarde.............................. ............. ... 165,000 47ft,'00 ..................... , ÎSÎ’S!

rniwm il il-m«1 «1 ii e, nteSgSE. E E »nM| MS ss &
Co-U» o.dyï^ï ««01! 23 394,124 1 90.337.066,10.580,784 140,603.64, 560.0.12 406 621.402,672 701.023,275

BRITISH COMPANIES

i ft,:>6»,7iH 
920,000 

3,ftl 1,000

Set Am,.lint nl AMliranro In Korc.Amount „t Pol»clei New an.l Token OpPremium. IteeelTfd.
19121911COMPANIES. 191V191219111910191219111910

*»I-----------1~~ Ia 821,307
14.008,127
6,818.98.1

»t 4S8,nno(
2,291,383

880.6011
1,9.18,7.11»;
1.881,904'

12,009
454.495
197,511
818,491
204,838

11,93.1,412 
5,565.868 

22,780,127 
4,310,546

971,6881 1,494,817 
:i|«,000 729,900

1,397.19.' 1,889,232
I 1,273,179 1,416,910

12.861.781 
6,120,270 

2.3 635,3,6 24,052,551
5,359,707 ! 6,229,204

(iretdiam................
London & l*anca*hire.
I'hoenix......................
Standard......................
Royal............................

437,IMS 
186,132 
798,330 
171,633

.398,947
166,771
793,788
140,*7ft

47,977,074 81,1157,1747,173,6071 44,601.9833,952,059 5,530,851»1,687,347
AMERICAN COMPANIES.

1,601,1831,500,381Tolil*.,..

Net Amount of AMur.uce In Pore..Amount of Pollete. New nul Tnken UpPremtumi Received.
19121911COMPANIES. 1910190919111910191219111910 r

is lis sss s « 
B5d,sssi sag 1 BE Ess «iss, tææ s EE E sss «55 «® SE 1
'«S MSB ' ; '

96,500| 67.500 61,000 1,408,83.', 1,194,»■» j »,
58^74/2-0‘ÔÜÔ; ,694 '70^52ÜftTo 238,209,599 2644,302,Il8j

f8? 667,197 692 898
744,821 785,981

1 ,226,484 1 423,297
1,756,032 2,038,616
1,120,48.1 1.227,110
1,906,234 2,092,993

.342,131 436,0.14
537,325 236,959

44,692 .................
423,866 491,592
'257,537 267,962

48,161 43,1 » 3

653,335
713,378

1,027,018
1,573,414
1,064,471
1,741,002

241,050
348,341

38,431
398,324
249,678

47,921

A.lna ,,,,,,
Kquilatde ....
Metropolitan J
Mutual of N.Y............
New York........
PrtHl*Dli.l {
State..............................
Tr.v. lerw...................
In ion Mutual...........
Vaitr.1 Stales..............

Ord’y
Ind'l..

303,826,461
9,073,965 10,236,9758,097,161Totale '
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A Canada Life Policy 
Becomes A Source of Income.

Amount $6,000
Date, 30th APRIL, 1M4.

Policy No. 36,407. 
Lire, to PAYMENTS. AGE AT ENTRY 85.

Total amount ol premiums paid •
Profits paid in cash during premium-paying period 
Profits paid in cash 1905 -

$3,140.00
$729.10

143.90
198.00

$3,140.00 $1,071.00
$2,069.00

" 1910

Actual cost to 1910;
Note that slerr 1905 without Hie p»wnrnt ol an» further premium» 

the polW» he» been yleldln® an INCREASING Income.

Canada Life Assurance Company
TORONTO, ONTARIOHead Office

SOLICITING INSURANCE FOBTHESE ARE FEATURES
Tint Hake Imperial Policy Contracts desirable

laris atoms Is aelleybslders.
Uiiseally strts| pallsy retervts.
High latent! rate si ssssd liwslmssls.
Finable mertsllty eiaerlenw. 
ksd ibsilets leeerlty to asHsykoldirs.

Several good agency openings (or producers.

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW Y0R1 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Are you In the business to stay? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;
The oldest Company In America, which began busi­
ness seventy years ago, Is bigger, better and strong­
er now than ever before, and will be still bigger, 
better and stronger seventy years hence;
Not the Company which YOU must Introduce, but 
the Company which Introduces YOU wherever you go.
The Company whose better selling policies esrn most 
for you In the way of commissions;
The Company which furnishes the Insured the 
largest protection for his money.

5
TMt

IMPERIAL LIFE MS8RMCE COMMIT
Heed Office

Ot CANADA
TORONTO

Union Mutual Life Insurance Co.
Ol Portland Maina.

FRED. E. RICHARD», Preeldeat.
Accepted value of Canadian Securities held 

fcy Federal Government 1er pretecUe# ef policy-
hoMert, $1.206.876.

roe Trail, to reoDveme aoiuts, Annual :All policies Issued with Annual Dividends ee 
payment el second year's annual premium.

Exceptional opening 1er Agents, Province et 
Qeehec and Eastern Ontario. George T. Dexter

lid net PMSMirr
WALTER I. JOSEPH, Manager,

SSI SI. Jnmee Street, Montreal. Hew York, H.Y.54 Nassau Street

«

B THE CHIEF DIFFICULTY KSStihSÏÏS,
Field is the steering ef GOOD PROSPECTS. This difficulty is elimiasted 
wbee yee writs 1er aa INDUSTRIAL COMPANY, tbs dibits el wkitk are 
sa ipcikaattible miae 1er both srdiaary sag i ad as trial basialis.
THE UNION LIFE ASSURANCE COMPANY

TOIONTO. CANADA

o

Mi HEAD OFFICE.
Were Pelle,Relier, IRee ear eUier Ceaeilee Ccaweaf.
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information for the u-v of investors ami speculators 
than any other work of the kiml. It also cmlKiilies 
ample information regarding government securities, 
mining stocks and the grain and cotton statistics. Its 
utility is increased by au arrangement rendering 
references to the different sections easy and satisfac- 

The volume is one which investors and all

double advantage or insuring early 
IN LIFE.

The man who insures early in life has a double 
uhmtage over the man who insures at a later age; 

protected for a longer period and his insurancehe 1-
The New York Life illustrates this l»v the result- arc interested in the financial and other markets

, f three |xilicics on the ordinary life annual dividend 1 ^ (jlf onl,ntrv cannot afford to be without. It i- 
plan i-ued. the first in 1872 to an applicant of 24 , )l1j<hc(| ||V f)„- Manual of Statistics Company, 20
icar- of age: the second in 1882 to an applicant ot v <-,re"el \vw York. Price $5.
u tears of age, and the third in 18142 to an applicant 
;,f j. years of age. All three policyholders 
living and are <>5 vears of age. On a $10,000 basis, 
l,j, insurance has cost the first. $5.8(1(1.40. the second.
$fi2n>. and the third. $0,510.(10. while their net 
premiums for the present year are $05.50. $148.20 
and $247.110 resjiectively.

Vommenting on these results the company says.
11 ) The man who insured at 24 paid in total prem 

mnis from age 24 to (>5 much less than the man who 
insured at 34, or the man who insured at 44.

|ie-ides he enjoyed the benefits of the protection 
fur 20 years longer in one case, and for to years 
longer in the other.

The man who insured at 24 after having had the 
extra to or 20 years has money

are now

INSURANCE NOTES & NEWS
invested in life insurance is saved, not 
Insurance . hie.

Money
"-pent."

The Home Insurance Company of New York is 
increasing its capital stock from $3.000,000 to $0.

the additional capital to be taken from theom.cxx), 
surplus.

The bunion & Lancashire Guarantee X Accident 
ha- been licensed by the Dominion Department for 
automobile insurance, and the I’.ritisli America for 
hail insurance.

same protection for 
left with which to buy more insurance, or to invest 
in ,,tlier ways if he prefers. The insured at 24 thus 
-and $352/10 more than if he had insured at 34, and 
$(150.20 more than if he had waited until he was 44.

first Advantage —money saved on the sum total of 
premiums paid, with from to to 20 years additional 
protection.

(2) The man who insured at 24 enjoyed another 
advantage ;

His insurance for the future, after arriving at age 
65, will cost him much less |icr year to carry than it 
will the other men.

For instance: His net annual premium for 11413, 
after reaching age 65. as cited above for a $to,onu 
Ordinary Life policy. Annual Dividend plan, is only 
$05.50 tdividend deducted), while the man who in­
sured at age 34 pays $148.20 (dividend deducted), 
and the man wiio insured at 44 pays $247.90 (dividend 
deducted) for the same protection.

Second Advantage—money saved on future annual 
premiums.

an

Hall & 1 lenshaw. of New York, have been ap- 
pointed managers of the Law Union & Rock ltisur 

Company, of London, for the United States, ex­
ilic Pacific Coast, succeeding A. h Shaw.

ance 
vvjfting
The appointment takes effect on July 1.

* * * *
The National General Insurance Company of buv 

don. England, and its subsidiary companies, namely, 
the Royal Scottish Insurance Company, Sprinkler &
('■encrai Insurance Company and the National Live 
Stock Insurance Company, are proposing to sell their 
entire good will and office effects to the Licenses In- 

Corporation for £100,«xi.
* * * *

The programme of the annual meeting of the Life 
Underwriters’ Association of Canada, to lie held at 
Ottawa, August 19-21. will include an address by 
|,unes V. Barry, assistant secretary of the Metropoli­
tan Life of New York. An announcement of this 
fact sa vs that "Mr. Harry will have something to say 
of inti -st to every industrial man in attendance, and 
appreciation of this fact will lie shown by a large 
attendance of them."

-nrance
■

THE MANUAL OF STATISTICS.
Changes in the organisation and capital of various 

railroads have marked the past year, while the new 
industrial companies which have been brought into 
intblic notice in the same period arc extremely 
numerous. These matters arc fully covered in the 
1(413 edition of The Manual of Statistics, which 
1- the thirty-fifth annual issue of that standard 
publication. It adequately presents the organization, 
finances and position of all the leading railroad and 
industrial companies in the United Stales and Can­
ada. with details of the nuineitius new stock and 
Ixiiul issues of such organizations. The figures in 
reference to industrial and utilities companies arc 
presented with similar completeness, and the volume 
also includes statements of practically all the new 
organizations of that kind which have an interest for 

the stock market and investing public. The 1104 
page* ot this handsome, compact and carefully 
piled reference volume present a greater fund of

Baseball and football heroes are quickly snatched 
up by some companies to g< 
among their admirers, 
famous New York Club pitcher, is a regular agent 
of a prominent accident company, his specialty ap 
parent!)' being insuring the lives of baseball players. 
The idea could doubtless lie extended indefinitely 4nd 
is practically certain of considerable more de veil ip- 

All branches of the business have to I* con­
stantly recruited to give new blood to the agency 
department and this method is regarded by 
panics as having some special advantages. - Insurance 
ll'orld.

nit and reap a harvest 
Christy Mathew son, the

ment.

some com-
com-
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FIRE — LIFE — MARINE — ACCIDENT

Commercial Union Assurance Co.
LIMITED. OF LONDON. ENGLAND

Extracts from the Report for the Year 1912
$36,677,981)

450,615
3,857,765

Premium# (Fire, Life, Marine, Employers Liability and Accident) Net

Consideration# for Annuities Granted, Net 
Interest derived from Investments, Net

$40,986,360Total

- $118.000.000Total Assets of the Company exceed

FUNDS OF THE COMPANY
After providing 1er I he payment cl the Dividend and et all Outstanding Claims, 

Losses and Current Accounts against the Company, the Funds stand as fellows:
$1.475,000Capital paid up

Investment Reserve Fund, Guarantee and Pension Fund, Profit and 
Loss Account, etc. ....

Life and Annuity Funds -
Fire Fund .....
Marine Fund - ....
Accident Fund .....
Employers Liability Fund -
General Accident Fund ■ •
Re-insurance and other Funds
Leasehold Redemption and Sinking Fund Account

$2,774,830
68,056,685
16,309.750
4,293,940

974,615
2,514,345
4,251,825

226,720
1,133,415

$102.011,125Total Funds

taken at equivalent of i I Stg

Canadian Branch :
COMPANY'S BUILDING, MONTREAL

V. S. JOPLIItC, lilt. Miiu.trJAMES McGREGOR, Branch Manager
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ami the common stock dividendFINANCIAL GOSSIP the previous year, 
absorbed $50,000 additional, hut nevertheless an addi­
tion of $<>8,0(17 «as made to surplus bringing it up to 

* $,<<85,013 against an addition of $4*>.<>t,5 in the pre­
cious twelve months. Moreover, this year, larger 
additions have been made to reserves.

* * * *

of Labour’s index number ofThe Department 
Iwlc-alc prices stood at 137 0 for May as compared 

April, and 136.3 in May, 1912.136-3 1,1

Directors of Montreal Light, llcat & Power placed 
cent. clivi<leml basis this 

cent, dividend

At the annual meeting on Wednesday, Mr I lum 
sixike hopefully, lie stated that the betterments 

were now an accomplish-
tin- common stock on a to per 
week by the declaration of a 2/1 |ier 
for the current quarter, payable August 15.

* * * *
According to the fortnightly crop report of the 

\\ imiiix-g l'rec Press, crop conditions in the Canadian 
while not actually discouraging, arc far front 

satisfactory. Rain appears to be needed in a good
many

The Ciovernment's preliminary estimates place the 
total area under wheat in Canada at 9,816,300 acres, 
or 57.<>oo acres more than in 1912. Spring wheat 
occupies 8,990.500 acres, an increase of 13.100 acres; 
oats. <>.108,500 acres, an increase of 391,600 acres; 
barley, 1.425.2a) acres, an increase of 10,000 acre-. 
The estimated acreage in hay and clover is 7,475,600 

compared with 7,633,000 acres last year.

nier
entered u|x>n three years ago 
ed fact and that in consequence during the present 
tear, the Company would f«r the first tune have the 
earning capacity of a completed plant to Us credit. 
He ,|id not hesitate to say that net receipts during the 
present year would exceed those of last year by 
.$800,000.

west.

districts.
Mr Plummer also referred to the tarilï question.

“What is toand its mist ponctuent for another year, 
lie regretted." he said, "is that people in the business 
a,e deterred by tariff conditions from increasing the 
primary and basic lines of manufacture; that largi 
secondary industries are growing up whose existence 

the maintenance <*f supplies of raw 
even duty free;

may depend <m
material entering at low duties or 
that these conditions nil make it increasingly difficult 
to gel the primary industries established in Canada. 
The outcome mav lie a condition of industrial de- 
pendencc on foreign makers of pig iron and of steel 
in its earlier stages of manufacture, except in the case 
of a few concerns which start with the coal and ore 
and sell the product in wire, nails, and other finished 
articles."

acres

The cheque system has developed to such an ex­
tent that, out of every $ta> deposited (in Canadian 
banks) approximately $<)4 consists of cheques, and 
tin balance of hank bills and legal tenders, the specie, 
excepting in special cases, being negligible. All the 
tost of the special machinery required for the hand 
ling of this vast volume of cheques and drafts, for 
their transfer from hank to hank in the same city. 
,.r in outside cities, is borne by the banks locally with

of outside

It was announced subsequently to the annual meet­
ing that in future the Company will i"iie quarterly 
statements.out any remuneration, anil in the 

transactions, at a charge frequently insufficient to 
the actual excuses involved.—L. ,S. Patterson.

case

cover

Two paragraphs in this column last week referring 
to the re]x>rt of the Dominion Steel Corporation 
hardly did justice to it. Since they were written 
some new light has lieen thrown upon the re|x>rt. Mr. 
1.11. 1 Mummer having given out figures which permit 
of .1 direct comparison being drawn between the twelve 
months ended March 31 last, and the previous twelve 
months. It will l>c remembered that the rqx>rt prior 
to the present was for 21 months, and the figures now 
published for the twelve of the twenty-one have been 
calculated by the auditors. The comparison which 
can now Ik- made shows that the Corjxiration did some­
what 1 letter last year than had been thought at first.

CANADIAN FIRE RECORD
tSptclolly lomx.W A» TA# CA<•»><>•)

Browning, Sask.—Barn burned down, June 5. 
1 trigin, lightning.

Ayr, Ont. John Watson Mfg. Co.’s gas plant 
gutted, June 13. Origin, explosion.

Tkmvkranuf. VAt.K, N.B. James I’under s saw and 
grist mill destroyed, June 10, Loss, total.

Wki.i.anii, ont.- Electric transformer at Canadian
Liss. $150.Forge foundry damaged, June

St. Thomas, Ont. Albert Miller's barns, F.dgc- 
Roail, burned, June 15. Loss, $2,000. < >rigin.w are

lightning. .
Kkkwatin, Ont.—C.eorge Hill’s house destroyed 

with contents. June 7. Origin, defective pipe. No 
insurance.

Hamilton, Ont.—Residence of X\. L. Lundy, m 
llerkomer street, damaged, June 8. L<>". $5.<**>.
covered by insurance; unknown origin.

Mkdvctiv, N.B. V,cncral store <>f W. Dickinson, 
his house adjoining anil 'tore formerly occupied by 
(i. P. (Ills destroyed, June 8. Loss, S8.<»xi

SvDMti Mims'. N.S Bankhead at No. 2 colliery 
destroyed, June 15. Loss. $15,ax), partly covered by

The new figures show that last year's net earn­
ings of $4.714,058 compare with $3.936,181 in the 
previous twelve months. This is after deducting all 
manufacturing, selling and administrative cxjiciises, 
but liefore charging provision^ for sinking funds, 
depreciation, etc. After deduction for sinking funds, 
exhaustion of minerals and depreciation and also in­
terest on bonds and loans and proportion of dis­
count on bonds sold, there remains $-,37-^l7 
against $1,835,170. Adding balances brought for­
ward, there is available for dividends $3,157,613 
against $2,570,150. Dividends in the year concluded 
in March last included a payment of $437-5°° 0,1 
preference shares which did not have to be met in

insurance. ...
Camdkay, Ont. Frame residence of Mi', -«cin 

tyre, destroyed, and adjoining residence of W. L 
Webster damaged, June 11. Origin, sparks.

I
t 1
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Good men, whether experienced in life 
,j insurance or not, ma> nuke direct con­

tracts with this company, for a limited ter­
ritory if desired,and secure for themselves, 

,, in addition to first year's commission, a 
renewal interest insuring an income for 
ihe future. Address the Company at Its

ft *IUM f M MLSFY 

XSILU4M H PORTER

rnwaRD TOWNSEND

BRITISH AND CANADIAN 
UNDERWRITERS

ot NORWICH, ENGLAND,
issuing rouciES or the

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Hesi Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Superintendent lor Quebec

A TORONTO AGENCY
WITH

Continuous Renewals tor the RI8NT MAN
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON t Superintendent of Agencies 
Continental Life Bulldini, TORONTO

Mowtreal, Ji nk jo, 1913THE CHRONICLE.870. No. jj

POLICIES THAT PROTECT.
To guarantee the payment of Assurances in 

Force, The Mutual Life Assurance Co. of Canada 
horde in reserve $16,161,755.55 -an amount 
more than sufficient to meet the severest require­
ments of the Canadian Government.

POLICIES THAT PAY.
This Company it organized on the Mutual 

system. There im ns private capital invested. 
To the policyholders exclusively the earning, 
belong. This is one of the reasons why

The Mutual Life Assurance Co.
of Canada

has acquired so enviable a reputation as 
"A DIVIDEND PAYER."

WATERLOO, ONT.HEAD OFFICE

GRESHAM
Lift Assurance Society, limited

Founded 1848

feeds : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies. Liberal 
coni missions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office : NATIONAL LIFE CHAMBERS, TORONTO
ALBtWT J. RALSTON. Vice President and Managing Director.

...........................................................$22,000,000.00
$4,600,000 00

I LIAS RlHVttS. President.

Ben am i8 forer. Jeer 12th. IBIS.
Application* for new intertnct received since Janaary 1st. Isst to June 12th. 1915

on lune tîth the « omimtu again rvimrta no arreara of intm-ei or |»rln<-l|»al on an> «>l lia Invented lund*. a eonllnuoua record roverlne
For Niini lr* ai*i»ly dlrtwl to Head < Hflcca prritNl «4 over fourteen ream

Branch Office 1er the City ot Montreal IMPERIAL BANK CHAMBERS
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insured under general form, covering saw mill, etc., 
as follows. The loss is <® per cent. $351,000.

Milhra' National. .$10,000 
Medway. , .
Minnesota
Millers' Mutual . 2,601)
National, Hartford. lE.tmtl 
N llrll 6 Mere 15.000 
Norwich Union. 10,000 
Northern. London. 15,000 
Nova Scot la. . . . 5,000
National. N J
National font Uml 5.000 
I’aelfie I'oast . . , 5,000
I’rotectnr l'ndw. .
I’lnenlx, Hartford 
INnenlx, I .melon -. |5,o 

15,000 l’rov.-Washington. . 5.00
Palatine . .
Pacific. . .

5,000 Rlmouakl .
Royal Kxrhangc. . 16,000 
Royal Scottish.
Springfield K 5 M, 10.000 
St Paul R 6 M. . 0.600
Stuyvesant

7,600 Southern Slat s. . 2,500 
1,600

Weatehester. . . . 15.000
2,000

Yorkshire...................... 10,000

Sr |oiix, N.B. Home of Murray Northrop da n 
agei| S51*), June 9. laiss covered hy insurance.

r Sullivan & Co.'s wholesale "liquor warehouse, 
|>,vk Street, damaged, June 17. U>ss, $10,000 cover 
,-,1 In insurance.

| T. McKee's ham at Union Point destroyed, and 
house ilaniaged, June 10.

Winnipeg—Store house, owned by C.V.R., corner 
of Xrlington Street and Jarvis Avenue, destroyed. 
June Loss, $2,500. Origin, spark igniting leak­
age from gasoline tank.

I |). Clark & Co.’s coal docks, Elgin Avenue, dam­
aged, June 13.

Empty stable in rear of Mrs. A. Darling's residence. 
551 Balmoral Street, gutted June 13. Loss, $21*).

Toronto.—Three houses occupied hy Mrs. II 
Carter. II. Brown and Mrs. McCabe, Blake Street, de­
stroyed June 14. I.oss, $2,000.

Wholesale millinery warehouse of I). McCall Co.. 
u4-i|8 Wellington Street, damaged, $2,01x1, June 15. 
Origin, unknown.

Montreal.—Shed at Lachine used by Quinlan & 
Robinson, contractors, for storage of machinery, de­
stroyed, June 15. Uiss several thousand dollars, in­
cludes valuable stored machinery.

Residence near Highlands station, Lachine, destroy­
ed. June 16. Origin, lightning.

Masterman’s packing house, 500 Notre Dame street 
west, damaged, June 18. Loss, $2,000. Origin, un­
known.

Warehouse on Dorchester street, occupied hy 
Crown Press Company, the New York Cloak & Suit 
Company, and the British Paper Box Company, dam­
aged, June 18. Loss, $5,000.

Sidney, N.S.—Brooklands hospital, owned by the 
Dominion Steel Company, destroyed, June 18. Loss 
on building anil equipment, $1 2,<_xkj, covered by in­
surance. ( >rigin, unknown.

Sydney, N.S.— laisses by lire of June 12 as fol­
lows:—Parish of Holy Redeemer, loss $8o,ono, 
small insurance. Mrs. Mary Sparling, boarding 
house, loss $5,000, partly covered by insurance. John 
Carlin, house, loss $4,000, partly covered by insur­
ance. Rolierl Rolierts, house, loss $3,000, partly
covered. James McDonald, house, loss $3,000, partly 
covered. John Griltin, house, loss $2,500, partly
covered. John Smith, house, loss $3,51x1, partly
covered. C. N. Boyle, house, loss $2,000, partly
covered. W. T. Condon, house, loss $3,000, partly 
covered. Mrs. Livingstone, house, partially destroy­
ed, loss not known. (). M. Crofton, office, loss $200. 
Joe McEachren, house, loss $1,500, partly covered. 
Arthur Tedrcw, house, loss $2,500, partly covered. 
A. J. McNeil, house, loss $2,51®, no insurance. J. P. 
Webber, house, kiss $2,500, no insurance. J. D. 
Campbell, house, heavy loss. Eire station, large 
building owned by Hart Bros., occupied hy F. J. 
Richards, tailor, ice cream parlor and family named 
Thompson, loss $5,000, partially covered. House 
owned hy Bauld Bros., Halifax, occupied by John 
Doran anti Mike Walsh, loss $2,51x1. Dwelling owned 
by J. J. Campbell, lloisdale, loss $2,000, partially cov­
ered. House on James Street, EaM Victoria road, 
occupied by John Flynn, loss $2,500, partially covered.

$350,000 Uiss at Big River, Sask.
The plant of the Big River Lumber Company at 

Big River, Saskatchewan, burned on June 11, was

American, Phi la. $0,000 
American Cent . 1».»00 
British Crown . . 6,000
British America . . 6,000
Brit. (’an. I’ml. . . 9,000
Caledonian .... 10,000 
Commercial Colon. 15,000 
Employ's’ Liability. 16,000 
Central National . 2.500
Equity...............................2,500
El Din..........................10.000
Generale, Parla. . . 10,000 
Germaii Amer . . 2,600
Germania.........................3,000
Gen l Ace. F. 4k L. 16.0(H) 
Guardian
Greenwich....................... 2,000
Globe & Rutgers . 11,000 
Home, N Y 
Inn. Co. of N A . 10.000 
Ins. Pnderw. , . . 0,000
Lumber Ina. Co. . 10,000 
Llv. & Lon. G Globe 7.600 
London Mutual . . 1.600
London 
LTnlon. Parla. . 8.000
Lloyds, London. . 103,600 
London 4k Lane. . 42.000 
Lumber Uadw. . . 6.000
Mercantile F tk M. 6.600 
Mount Royal. . . 10,000

. 1.500
. . 2,500

2.0H0

5,000
7.600

3‘
. . JftOOf 
. . 2,000 
. . 5,000

1,500

. . 8,000

Vulcan

Wilmington

Total. . . . $585,000

IIkavy Loss at Toronto.

On Tuesday, June 17, heavy damage was done liy 
a tire at the tannery of Messrs. Wickett X Craig, 
Cypress Street, Toronto. Supposed origin, defective 
wiring. Insurance loss is about $95,000 as follows:—*

SclIKDVI K
London Mut. . . . $8,ihhi
Merehanta.......................2,000
Millers 4k Mfra Milt 10.00» 
North America. . . 5.000
North went Nat. . 
Rlmouakl. .
St Paul F 4k 
Sovereign . . .
Sun......................
Pnlon......................
Waterloo .... 
Westchester . . . 1».»»»
York Mutual. . 3,000

$4.60»Atlas
Canadian Fire. . . 3,500
Cen. (’an. Mfra . . 10,000 
Connecticut. . . . 2,600
Continental.
Dominion Mut. . . 3.0»»
Economical Mut. . 3,»»»
General. .
Gore Dial. Mut. . 2.5»»

7.500
Hand In Hand Mut. 5,»»» 
Hamilton

4,500 
. 3,0»» 

3.0»» 
2,600 
6,000 
5.»»»

. l»,n»»

. 5.000

Guardian
6,000

2,000
. . 6,000

Llv. & Lon. * Globe 16,000
Total...................$144,600

l.oaa 4» pc.

Stock.
Paeitic Coast. • . • $6.000 
Pennsylvania

. 6.000 Providence Mutual 7,60»
. . 10.000 

. . 8.000

Caledonian....................$6,000
Fidelity Vndra . 10.000 
Hartford
Llv. 4k L. 6 Globe. 6,000 Queen. . .
Manitoba....... 6,000 . Royal.
Minnesota.......... 5,000
National Vnion.. . lo.ooo

5.000

$80.500Total. 
Losa, 40 to 60 pc.

WANTED.
YOUNG MAN '29 years) thirteen years ex­

perience in the Fire Insurance business, at present 
engaged, would like to better his position 

A.B.C
c/o The Chronicle,

R.O. Box 1502
Montreal

I
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RAILWAY PASSENGERS 
ASSURANCE CO. m*sh>

EeUkllshed 1149.

^ __-

OF LONDON, 
ENGLAND Also

^ ALL KINDS ol
' EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES. 
Hud Otite, tor CmoNo. Conf.deratlon LM. Building. TORONTO.

F. H RUSSELL. Manager.

The General Accident

Assurance Company
of CANADA

The Imperial Guarantee
ACCIDENT INSURANCE CO., OF CANADA

46 Kinf Street W 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

AND AUTOMOBILE INSURANCE 
FRANK W. COX,

AND
Heed Office

TORONTO, Ont.Head Otlice,

Personal Accident
Heilth, Liability and Industrial 

lisurinciPI Alt til ASS 
£. WILLANS,

J. t. durance,
Manager lor Canada

General Age,,., for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTREAL
The LU E AGENTS MANUAL, $3.00

THE CHRONICLE MONTREAL

THE DOM1aNIONtOFsCANAD<Ampany
GUARANTEE BONDS

GUARANTEE AND
SICKNESS INSURANCEACCIDENT INSURANCE

BURGLARY INSURANCEPLATE GLASS INSURANCE _____
STRONGEST ACCIDENT INSURANCE COMPANYTHE OLDEST AND

OFFICE
WINNIPEG VANCOUVER

J. L. TURQUAND, StatlnrrTreaiurer
CALGARYTORONTO

C. A. WITHERS, Central Manager
l ROBERTS. Manager. Montreal Branch

MONTREAL
j. E ROBERTS, I'retJenl.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Substentlsl Increases made In all espntlteents.1,11 stews the Ur,est I sins In the Corn,!")» WsteryIke ,eat

Steer» anrichte e,enm,s 1st llte I* **• Freekice el Quebec Apply '»

c. L. SWEENEY, Provincial Manager,
Montreal, Quebec
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> 1

The Trust & Loan Company of Canada
ruled in Canada In 1*41 under Canadian 4cl <7 Vic . r. ftj) and Royal Charier of 1*41. and noie regulated *v/*e pu»/ * l oan 
Company of Canada Canadian) Ad. 1910. and Ropal Charier of 11 ih January. 1911. and 1 Canadian I Jd. 1912.

REPORT.
1. The following Report and Statement of Accounts for the Six Months ending the 31st March last

are submitted. . i c
2. The net profits for this period amounted to £61,869 0$ 7d.t and after carrying to the statutory

Reserve Fund the moiety of profits over 6 per cent, per annum, as required by the I rust and Loan C.ompany 
of Canada Act and Royal Charter, viz.. £21,934 10$ 3d., the amount at credit of Revenue, including 
£5,380 #S Id., brought forwird from September last, was £43,315 0$. Id. „ , ,

3. Out of this amount the Directors have written down the Cost of Issue oi Debenture
£9,012 Os 6d, placed £6,850 to the Special Reserve Account (bringing the amount of this rund to £100,000). 
and provided £695 16s 9d. for Income Tax. leaving a balance of £26,757 2$ I0d. available for distribution.

4. The Directors recommend that out of this balance of £26,757 2s 10d. a Dividend at the rate ot
8 per cent, per annum for the six months, free of Income Tax, be declared on the paid-up Capital of the Lompany. 
which, with the Dividend paid on 3rd December, 1912, makes 8 per cent, for the year ending 31st March, 1913, 
and leaves a balance of £1,787 2s 10d. to be carried forward. .

5. During the period embraced by these accounts the Statutory Reserve rund has been charged with 
£3,078 Ils 0d. for depreciation in the value of Investments held In England. This I'und now amounts to 
£336,169 4s 104., compared with £318,592 15s lOd. on the 30th September last, being 
£17,576 9s Od.
7 Great Winchester Street

Sit May. /çi/j.

an increase of

SIDNEY PEEL, President.
VINCENT GAILLARD. Vice-President.

i
<£r.BALANCE SHEETHr.
t a. i.t i. 4.

2.IWI 12 II

in Vanaila '211.1,11 is :t
Petty Cash .

a. dTe Subscribed Capital-
l5o.(*m shares, £29 each . . :UW0.( in London

At Bunk»
HUM**) Share», £5 called up . 590.1**1 0 0

2T».4MM» Share», £.1 ca letl up 75.t*«l 0 0
2Ta.4HH> Shares. £| called up 26.01*1 <1 <1

23.042 H «I

Statutory Reserve Fund Investments—
tiUtm Intlia :i p c. Block . IH.MW 2 «
£22,4494.1 ft ('•tiaranteed 2| p c. Stock . IW.H9I n K 
£l«.:M 192 Metropolitan :t| pc. Stock I«,2711 16 « 
£12.214-1*1.2 Transvaal (loverumrnt

W p.c. Csiiar. Slock . • 11.064 5 2
CZiH Hast India Ky.Co. "B” Annully 4.M.4 III 0 
tl.WlK'.t West Ry. 4J p.c Deb.Htock 2.IW» 0 » 
£2 24» <*.t. West By. <1 p.C.I>eh. Stock. 2,534 II III 
£5357 1.30 Newfoundland 3* p.c.

Ins rilred Slock . . 4.745
51,721 S.K. Kv t ons. 5 p.c. Pref Stock 4/417 
£:«H 2lM> (.rand Trunk Pacific kv

ntl» 28.H7I 0 0

49,1112 I »0 I)
8:ï:r,r.*é.«a ; : 2
Accrued Interest on Debenture» end 

Debenture Stoek •,•••
Statutory Reserve Fund ^including C2H7.474 t I

ini r'lta as per C
Bank Lean •
■Ills Payable.......................................................................
Specie! Reserve Aeeeunt......................................... Iimmmki
Bulldlne end Improvements Fund Aooount 12.1X1 Kill
Sundry Créditera AContlngenolee Aeeount l«.«7« 5 u
Revenue Account............................................................ 2K.757 2 lo

35,363 9 I

:cw. I«9 4 in21.Mm n nntra>

ii 7
6 0

■S. ;| p c. 1st Mortgage llo 
£15.000 Canadian Northern Ky t o 

4 p.c lat Mortgage Cons. Del».

CII.2WI Cansdian Northern Out. Ky.
Co. :tt p.c 1st Mort. Iieh. Stock 

£1.157 Créât Indian Peninsula Kly.
" II" Annuities ....

£500 Scinde Punjab and Helhi Ky.
Co. B " Annuity . . . II.M2 I» »

£3.Mm Canada 31 p.c. losenlwd Ulmlt 3.290 <• » 
£19,111*1 New Zealand 4 p.c.Cons Slock |U.l*«* <• «• 
£19,1*11 Uueenslatid :<| p.c. Inscribed

Stock (IN94I ..........................................
£19,11*1 Ouernsland t| p.c. Inscribed 

Stock ilM11 ....
£I9.iini New South Wales ;<) p.c.

Stock (1924) ..........................................
£5.um New south Wales :t| p.c.

Stock (1918)...........................................
£5,11*1 South Australian ;! p.c. In

sv.ihe.l stork..........................................4.9*1 0 0
1*1 Victoria :tl p c Insmlwd Stock H.:i79 9 9 

.1**1 Went Au«i. ill p.c. Inscribed
Stock.....................................................

School Dclienturea (Canada) .

. 14,259 9 9

9.818 4 9

23.88» 2 «

The Company is also under 
liability lo advance $197,297 99 
to sundry clients, generally 
on the fulfilment by them oi 
conditions.

!

9,9*1 9 0

9,109 0 9

. 9.575 9 9

4,81*1 9 9

£9.1
V.i

4.91) 9 9 
8,733 12 7

------------------- 287,474 it I
inveatmente—In Canada-

Mortgages . . . . .
Land Investments. Ikc. (proper 

ties iMiuglU ie and held

t
17,174,192.81

24.IWM.97

i17,198,891.78ry Debtors
For Interest 

and not due 
„ Interest ov 
„ Insurance 

Ke 
Sun

Sund

. f4M.Stt.tt
erdue . ««,742.48

, Taxes, 
pairs. *c. 9.743.96
dries . . 4.9H6I5

Mi2.94#).:m

t!7.71*1.978.(18 3.649.510 9 2

Discount ami cost of issue of Debenture 
Slock, less amounts written ol!

Canadian Offlee Premises 
House Property

25.1 *WI 9 II 
I I 3 
I 19 II

£4,ora.ass e ii
PRICE. WATERHOUSE A Ce., .Auditors

. . 83.81
4.81

£4.073,666 6 11
R. KINGDOM. .Accountant
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 

Deposit 1 1 1
„ „ „ OF LONDON, ENGLAND n » »

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued.
MONTREAL, TORONTO

for Ceai.de. GBIFriN & WOODLAND.
JOHN JENKINS. Fire Superinlrndenl.

$829,200.00
STANDS FIRST 

In IS» liberality el W» Pel 
Icy Contract,. In financial 
strength, and In the user- 
alHy el Ht lets eefflemenli

v
»

Offices :
M interfere

THE CANADA ACCIDENT ASSURANCE COMPANY
Commercial Union Building, MONTREALHEAD OFFICE:
CAPITAL $500,000.00

Plate-Class, Guarantee and Liability 
Insurance.Personal Accident, Sickness,

Board of Directors :
j. K. lb. DOIGUI JAMISMtllHIGOH I. H. HUDSON

T. H. HUDSON, Maatftr.
S. If. IWIXG Hon. N. CIHHNHon. S. t. WOOI»

MONTREAL 
Merchant» Bank Building

WINNIPEGVANCOUVERTORONTO : 
Trader» Bank Building FOUNDED 1171

, LimitedThe OCEAN ACCIDENT A GUARANTEE CORPORATION
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee
UNRIVALLED SECURITY

and Plate Glass Insurance
LIBIERAL POLICIES

$11,260,000
$46,000,000

ASSETS EXCEED - •
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H NEELY. General Manager lor Canada and Newfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
JAMES STREET, MONTREAL, CANADA

Accident and Health Insurance, Employers’
Insurance.

Ill ST.

All classes of Personal 
Liability, Elevator Liability, Teams Liability and Automobile

RATES CONSISTENT WITH SAFETY.LOWEST
All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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LONDON AND LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION, LIMITED

- - - - - - - - - - - - - of LONDON, ENGLAND--- - - - - - - - - - - -
Head Office for Canada : COMPANY'S BUILDING, Montreal

Abstract Report of the Directors,
presented to the Shareholders at the FIFTIETH ANNUAL MEETING, held at the Cannon 
Street Hotel, London, on Tuesday, 20th May, zyz at 12.30 o'clock in the Afternoon.

Life Depaitment.
NEW BUSINESS: During the y tar, 2.014 Policies, including 3 Deferred Annuity Policies, were issued for 

sums assured amounting to $5,477,545 producing a new annual Premium Income of $182,81)5, and 
Single Premiums of $13.590, making a total New Premium Income of $190,455.

The sum of $41,470 was received for the purchase of Immediate Annuities,
The total Life Premium Income, after deduction of Premiums paid for Re-assurances, amounted to $2,081,895. 
The Income from Interest and Dividends on the Life and Annuity Fund was 

Income 1 ax.
$743,040. alter deduction of

4 38The average rate of Interest realized on the Life and Annuity Fund, invested and uninvested, was 
per cent, gross, and 4.21 per cent, after deducting Income Tax 

The Total Income of the Life Department was $2,806,755.
The Claims hy death, with bonus additions, amounted to $969,280 and were well within the expectancy. 
Endowment Policies matured during the year, representing Sums Assi red of $514.220. including bonus 

additions.
of $654.960. and stoodAfter payment of all outgoing*, the Life and Annuity Fund showed 

at $18.347,625.
an increase

SUMMARISED BALANCE SHEET on the 31st December, IP 12.
LIABILITIES. ASSETS.

MiirtirairvH mi ProiHTly within tin* VnlUd Kingdom I 820,51 ft 
Mortgages tm Property out tilth»* 1’lilted Kingdom
I .oa lia on I .oral Kates......................................................
loanson l.lfe Interests..................................................
IXMUW oil lU'VITNlollN....................................
I nans on stocka mid Shares ..... 
l-oniiw on Policies within their Surrender Values 
1.oana on Personal Security •
Inx KMTWKNr*. taken at coat or under—

iMpohits with the High Court ...
Itrlt IhIi i inverti ment Securities 
Indian and Colonial Umeminent Securities 
Indian and Colonial Provincial Securities 
Indian and Colonial Municipal Securities 
Foreign «Invernmcnt Securities • .
Foreign Municipal Securities •
Hallway and other l»«-licntiircH and Ih'lienture 

Stin ks Home and Foreign ....
Iway and other Prelcrcnue and » luaranteed

Hallway and other Ordinary Stocks 
sundry Securltlea, Cash. Ktc. ....

Sit Ml KIIOI.tints' CAPITAL—
Buheertbed i,»Shan sot toeai ii »uw> m
Paid-up ......

l ife Awmrance and Annuity Fund —
Iztindon and Ijincaahlrc 
Scottish Metropolitan .

I.7W.570
2.795

WIUMO
494.175

I.MkMW’i 
I III.7 II»

KtCI.*''.

. 1:1.94:1.5»» 
4,464,01»

IN.:l47.fi25
sum
itt.:cfi
04,N7n
7i. m

Fire Inaurance Fund..................................
Accident Inaurance Fund . 
employers' I .lability Insurance Fund . 
«leneral Inaurance Fund

Lin.iiri 
9N.N75 

LtU.KIfi 
I2H.N7» 

2.721.515 
549,075 
421.NlV,

211.215
king Fund, capital K»di uiptlon and 
Annuities Certain Fund 

Proprietor** Fund ...
Profit and l-oa*..........................................

sin
125.7:15

IN, Mil 
2H.270

47.2»»
90,975

2HH.075
IU**erve Fund..........................................
I meat ment lliwrve.................................
claims  ̂admitted or Intimated Imt not

I .lie. Fire, and i leneral Insurance

«.:»7.lin
Hal

MA.0UU
2.IH2.N3»

•291. U «»

Dividend and lUmus to Proprietor» to 
:tlat iHi-emla-r. 1912 ....

Sundry Creditor*.........................................
mils l'ayahle..................................................
Temporary Ixiana..................................

25,:rm
IH4.I»

1X415

$20.003.') I 5$20.003.515

Life Assurance of Every Description. 
SIMPLE CONDITIONS. WORLD-WIDE POLICIES.LOW RATES.

W. ÆNEAS MACK AY,
General Manager, London, England.

ALEX. HISSETT,
Manager lor Canada, Montreal.
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money rates.
Traffic Returns.

Casseu» Pacific Railway.
1111. 1912. 1913. lucre»»*

ir 31........*3%017,000 $49,491,OuU $53,136,1100 $4.642,000
VVwkendine Vjll. 1912. 1913. lucre*»*

2,071,000 2,520,000 2,627,000 107,000
.. 2,057,000 2,625,000 2,663,000 38,000

To-day U*t Week A Ye*r Ago 
Call motley In Montre»; ; ; ; | |

SEÛ?:: nil ïSï
Hank ol England rate ...•

6 7.
Year In dale. 5 %

2|tMo
m

June V.
14

3 X4U

Gasan Tavaa Railway 
1912. lncreaae19131911. dominion circulation and specie.

'"~il .:v:,v 888 Jgffl W58 ‘8S
Atxa.il *io 1911 $114 296,017 OctoUr 31,1912. $I15,74H,414
March3!! 81 112,101,886 Sept. 30.................... Hi’SM?
Kebruaryffl..... 110,*64,*79 August 31............ {.’«Kl
January 31......... 113,602,030 My 31................... m*M139
lieceuiier.il, 1912 115,836,488 June 30.................... 1 ,»32.m
Nov. 30 ................. 118,9.,8,620 May 31................... 113,114,.14

Specie li*l I bv Receiver-General an I

SSS T™."8Ki8 M WS
iou»»:*» j«iysi............ '«moo,*8*

December 31,1912 104,076,547 June 30....
Nov. 30 ............... 106,69',599 May 31........

Cahama» Neariieaa Railway. 
1912. 1913. lncreaae 

$1,127,300 
lncreaae 

78,800 
131,400

1911.Year to dale.
Mav 31.............. $5,687,300 $7,434,405 $8,661.700

Weekending 1911 I9IÏ. ^
June 7 ..................... 320.900 403,000 481,800

•• 14 .................... 312,200 375,100 606,500

liis wh slant u

Twin Ciyy Karin I aaaair Uomi any. 
Year to date. lilll. 1912. 19J3.

Mav 31............... $3,060,165 $3,195,118 $3,442,269
1911. 1912. 1913

155.060 155,165 169,745

Havana Ki.scykio Railway Co. 
1912.

............... $48,096

............... 40,085
............... 47,040

lncreaae 
$247,151 
1 nerrawe 

14,680

98,141,636
98,831,16»

Week ending. 
June 7.............

lncreaae
$6,575
14,923
7,4%

1913.Week ending 
June I ...........

•• 15.'.

$54,671
55,008
64.536

Duluth Huraaioa Tbaction Co.
1912. 1913.

20.645 23,028
21,703 23,134
21,665 23,685
30.645 31,465

Hrraoir lJNiran Railway.
1912.

184,428 203,667 241,653
185,107 196,977 238,923
189.077 207,437 242,731
274.896 311.661 361,160

aVInrreaae
2,383
1,431
2.120
3,820

1911.
20,832
70,255
21,124
21,280

May 7.
•• 14 A dessert spoon (nil In a 

glass of water is the pop­
ular dose ol

•• 21
'• 31

It improves the appetite, I 
steadies the nerves and J 
brings about a good 
healthy condition.

37,986
42,916
33,294
49,489

19H.1911.Week entling
Mav 7..............
•• 14 ..............
« 21........ ..

! •i!

•• 31

CANADIAN h\\k CLRABINGS.
Week ending Week #1141111* Week enttln* Weekending
June tl. I»U .lune IS, tilt June JO, lllf ! June SS.ISIl

77 sw*n,rti* I s«tjwz.m I H0.we.i33 I sa: 12170:

: «MKK '15S5S 1.

1lliillll 25c & 60cTWO
UZII 'Mont reel

all nnueetsTS I

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. ________
---- rfiai.lL. B.wkers' Asseclallen (Ccmplled by leho T. P. Knight).-------------

The hundreds of question, and answer, on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a bank. the 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circu ar no es, 
warehouse receipts, partnership accounts, bankers lien on goods, forgery, slteration and oss o 
negotiable instrument», hill» of exchange, promissory note», principle and surety, etc., etc., etc.
Mr J T P Knight, the compiler of " Canadian Banking Practice has classified and indexed the 
Questions on Pointa of Practical Intereat. Tht value of It ch a work must be apparent, and • copy ot the 
book should he in the poaae.a.on of every hank official and business man in the country who desire» 
to be informed upon point» likely to arise in the course of dealing» between banka and th.tr customers.

For Sale at The Chronicle Office, 160 St. Jamee Street, Montreal.

Published under the Auspices el Ibe
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i 1

List of Leading Stocks and Bonds
COietCfBD TO THURSDAY. JUNE lBlh. 1913

tielura 
per eeei. on
investment

PM

to veld up 
Capital

Pm Kate of

at present Dividend 
prie*.

Keel..Mia SR WhenS; r Dividend 
'ablFundBANK STOCKS. p»y

I
Per Cent. Per eent 9Asked Bid.

Ml' '204
60 ne
M S3 

118.10

116 60 
*6.59 
34 48 

100. VU

84 85 
126 00 
117 60 
HlO.00 
70 00

1093
161.92
nu 77

April, October 
March. June, Sept . Dee. 
•lau., April, July, Oet.

March,.lane, Kept., Dec 
March, June, Kept., Dec. 
March, June, Kept , Dee 
reb.. May, Au|ui>t, Not.

March,.Iune.Kept., Dee 
•Ian., April, July, Oet. 
•Ian . April, July. Oet 
March Ju„e, Kept., Dee 
Feb., May, August. Net.

9*20.0011 
3.600.001' 
6,1443,801

tSK. KKK "EE
WBS «S.ÏÏS. e.n.:T

1*.* 4.M6.667 4.866,0e7
tool Ift.ono.oon 15.000.1100

6,315,600 6,243.801SttïïSfSSte:'
Dominion.. ... ..........

Hamilton ...
Hem* Sink el Uaesda ........

Imperial.........................................
Hereheiite Bank of Oweada 
Metropolitan Bank 
Heteona....
Montreal ..
Nationale..

60 631
.Ï..XU

i 1641 164

l VO it «a
iw 11

681100 9
100
100 12

6 4 H»,760 
1.160,004 
4.700.000

16,000 m> 
1.400.000 

300.018) 
10.804,936 
4,411040 

675.000 
1.960 OwO 

12,560.000 
3,144,796 

300.0'*' 
V,,(*)0.O00

8,300.000
40,000

6,768.918. 1.766,1706 31100 10188
I"100

667 lt'oS'.lSl 16.000.O00

1,000,001) *2.000,001-

1.663.400
e.wo.ooo

?:S5S !:K«
1,719.6 0

12 11,660.000
IS 1.464.8 0

1.197.400 
5,000,100

«sas
981,000

16.000.0 O

iei isi
134 184

. .. XI» 100

7
I M100
5 14100

January, Jolt.
Jan., April, July, Oet. 
March. June, Kept., Dec 

• April, July, Oet. 
Bh, June, Sept., Dee.

1746 961 
6,939.240
1919,09"

100 6Northern Drawn Bank ....................
ferine tel* Bank of V.::

t**»be* ...

100 14
12

7

199 .’4 Jan
Mareioe

8 78 47 <t0 

168 66 
128.03 
27.14 

120.00

!!!! 122 1.667 >80

11.890,000 
t,441.796 
1,101,916 
5,000.000

100
rît ’ Hay' a u"‘îiot*** 

keb , May, Aiiguet, Net. 
March, June, Kept . Dee.

6 65116 1008*7A‘ ................ .
tlan.lard..........
•terllng.. 
Foroate ..

60
100

mi100
March, Jane, Kept , Dee.fw; ihi5,000.000

162.499
316,600

100 6Union Hank of Oenada ..
Vaueottter...............
Me;burn Security ..

MieCBLLâMMOOO STOOKO.
phone ....
Traction. .

4.70
I "0 *20 Cl

6100

•Ian.. April. .Inly. o«|,
A», . No,.

it.oenom.
104 600.000

* «6 0"0 • 
1,511,496

190,000,000

s.Mm.om'
6 loo im.
lijmm
10.6W.000 .. .
9.80V6UO ..........

i;BE
ES :

,600.0 0

,i:S:S :
1.119.600
8.000.600

ÎSS ■
16,666,800 ••

6144 148
67* 871

218 2171 100
70 69*' Cl"

«i «t 100

S' s
« s is1

v s s

5 V. V-00,1 00100
199

Bell I'ele 
Bruit Ian
0.0.

Canadian Paelfle

Canadian Car Com
do Pfd . . ..............

Cen, Oment Cora.............

Uaa. Con. Rubber Com.. .......................
do Fret ..........................

Canadian 0<>ntertera.............. . .. .■•
Canadian Ueneral Kleetrle....XI»
Canadian Cottons. ... 

do do. Pfd.
Canada Uieomollte........................

do do. ..................................... /• •••:
nro.nllM.rf. ........ .............................. *•»>
'Wml, Ulillwl U, .......................... », «£' II»

I loi6 M3

Ve:r:.:::xii
T

1.6M.4W
743 260.999.000

3.660.00»
0,i no. non

I.I.ROO.OOr-
10.BW.009
2.906.60- 
1,900.000
1.786.600 

7«l R,*40.000
2,115.000 
3.6 1.5011 
2,"0".0 0 
1.690.00 «
1,999.907 

It.909 900
2.118.600 
8,000,000

6 000,0*1-

isr
36,«66,109 
I 600,one 8AO*
1.4W.9W 
7,4*1 708 
6.090J90O
6AN.690 8.894

5 I t ,000.9»- *■"»
7,100,0*0
t.160,09*
1.699.W0 

41.8W.400 
Ro.me.oeo 
I8.RW.9»'
2.490.000 

20,191,0»* 
10,419.9*0 
8.9W990

10 I 17 JM9 9W
1,000,090

• 000.900 
fl.tOO.MO
1.939,000 
1,800,090

I 1,909.690

l.IM.WO 
i.oîR.ono
• 909 8»
8.131.000

16.900AW 

. , ll.17R.000
6 1 I0.068.HH*

1.919.990
90.190 900 
8,000,000 

900.00»
1190 900 
9.000.0W

100
IW

raokert AM", May, Not. 
•1*11., April,do July, oct.4 59
April, Nov.
Jan., April, July, Oet,i6 71ion

7

7 7!. ... .....
ESSE

April, d..iy, t#el.

7
4

«

lie. iw 4 70
7 *2»
8 K8

Jab.. April, JelyVcWt. - 

JaVi!,' A pi.*,* ju ly *detV
Monthly.
March, June, Sept., Dec. 

.huiiiir'jr, âèn»i.'“"

i&âSfriïfcS:
April, October 
.lau., April, July, Del.

iWSiJS?:!»
Jan , A pi.. July, Oct

3Er.lpf!:535:S5:

777 6
4.1

in 7 "760 I100 w8'*'2

68 Oil 
« 81Demmlon Coal IW

680* 80|
.... 101

7 46i»cmlBlen Testile Oe (Jem.......... XI»

nem Iron A Steel Pfd. V.\. .
Dominion Steel Corpn..............

Delath Superior Traction...
H alitai Tramway Co .............
Hetnna Kleetrle Ky Coin

,-inoia Tree. Pfd..

Kamliilettqala Fewer.................. .............
I me i en tide (Jem........................................
lake of the Weoda^Mlll. (Jo ^Oom ..

....... in
»- ,cXD

Meiicen Light â Power Oe...................
do do PM............

Mine 8t. Fuel A S.S.M. Com 
Pfd.

ino
7I 11do IS 77 14vs
4M ■47) 47

xi» iw ::::

IW
DgS1 ::::::::::

MWJH ;;;; ;;
• ; 
6

IDO
6 001*0

10* 
I VOerred.." XU 4

W 87 

iôi* 1071

*e hi100
I Kob., Mey, August, Net 

•breary, Angnet
Mar, June, Sept . Dec. 
Jan., A pi, July. Oet.

April, July♦iSK ::::::::::
WOW 400

70W *»

i.w.*»

i.nenjmo • •

l:EE

mo
4 06ino

7*

8

I VO
100 Jan., . Oet.

daetay Companies Com.... 100 Jan., April, July, (»et. 
.laa., April, Jaly, Oet 
May. Notember

» ::::
w “

mi

■* •«'

W ’I’1

6 71 4Pfddo loo
104 3 HR

April. (Mob*
April. October.
Wareh, Juae, Kept. Dee.iI "0

bm190
do ,w e«:: xb

^dyht, Ht. A Pwr. (Jo ....

4Montreal (Jettons ....

Montreal 
Montreal

100
Fob., May. Angnet. Net.
Jen , April, Jely, Oet-4 Wioo

40 6 «7
Dee.March. Jana. Kept .

Jan., Apl., July, Oet.
.Inn., April, July. 0*4 
Jan.. Apl., Jult. net. 
Merei, Jane,Sept., I

" erthera Ohio Traction Co.. .
H Heetla Steel A Coal Co. Com....

io# 6
6*24” :s

"• ;» Ig i •»

Poaman'* LU. Com................................. 63 ... J 100 I 7 64
do Prof..................................... ................ IW

guehoe Ky. L. A P........ ............................ 13* 1* ...
Slchelloa A Ont. Nat. 0*............... .... Ill 110* 100
lhawUlghanWalorAPowerOo........................ 127 , IW

Totale Ht* A Light 
Toronto Street Rail

do Pfd I

T 888 ::'ig'ltle Fleer Mill* Com
Pfd.eo

Net
, Not.

Feb. Mey, Angnet,
Fob May, Auguet,

Mareh. June, Kept. Dee 
Jen , April, July, Oet.

m ■
i!:15;S..........

11971.9*9 L

4

fü
4 72 6 ......... ........ .

Jan.. April, Jely. <»*l.
April. Jely <»et 

Jan.. Apl., July. (»el. 
Jan , Apl . July,Oct. 
Jen . April, July,oct. 
May, November 
,l*n.. Apl., July, Oet.

109Co

m .S' IS S”
m :::: IS •«
l«' IWI .... « I»

way................  XD Jan .
4rl-vity Preferred.#^ ............................

win Oily Rapid Tnmell Co.............

ÎSÏÏMr1!'™:;....
WlBdeer Hotel ..........................
WlBBlpeg Kleetrle Railway Oe............ si;:

6
.!
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The WATERLOOTime Saved is Money Made. Mutual Fife Insurance Co.
ESTABLISHED IN IMSEvtryktdy knew» The Pru- 

Ml, and Ht Agtnlt da att 
law la “ latradnaa " thtlr 
Cempany. They talk pellelet.

WATERLOO, OMT.HEAD OFFICE :
TOTAL ASSETS Jill DEC., 1*11. Il/C.000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER M.m

V W. went mort A fenil 
Writ#

OEOEOE DIEBF.L. Vice-Prieldeel,WM. SNIDER. Picildfil, 
FRANK HllllHT.

Manlier.
ARTHUR POSTER

iMftctor
PRUDENTIAL INSURANCE CO. OE AMERICA

Horn. Olli:«. NEWARK. N J.
THE

FORREST F DRYDEN. P.«,uhn'
lro«n,o,.,.<l .. . 5.0,1 Compoov b, ,h. Su» ol New J.r»v

THE CHRONICLE
co-

MONTREAL

is fllwl retfuMrlv In leddliitf ollltes 
‘throughout Canada ; ailvvrtliilng In 

It* column** lias a permanent 
value.

Quebec Bank Building

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d’Armes,Office :
Full Deposit with Dominion Government.

in Canada the business ol Fire Insurance.Licensed to transact
SECURITY TO POLICYHOLDERS 5507,559 0I_. 
AGENTS WANTED“j IN UNREPRESENTED DISTRICTS. 

Director end Secrdsry. THEODORE HEUNIER Manager : H. W. THOMSON.
President : HON. C. E. DUBORD.

IsneecroKH.
It. T. IlKiiwn. I‘ II. I toe MU. It,etna. .Sank.

ir.. M Yoncr Mirvct. Toronto. Ontario.
It. A. VllAKI KnolM, l.

IIAVIN ItttpWMC. I*, n. Hot it*. Monlr» al. W»«

The Excelsior Life Insurance Co.
At |M“kX°Im!**IIK' i IK I IN KUI.KF n .l.irlT.f "îarTi°.\*îi!!*'.

K fessa».... . . . . • ’ • !$S3."d lnlrreM • + '«0^
In.res.. • »44.<i.W.W

inp 4,415.01
6 Fulfill shoe corrwpondtng

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN. General Manager
Total Dlehurecmrnls 

The A—Hi■
Where In» fcesre am «laairahle Tk'f* am IniiiWl 
Wkpir Drirraar* air UaainiMe Pbere w Qrirrsw*
T.. I».» a *u« » rewti'l agent, y-u must n-preeeut a MCrmfH 

•.•mpeay
M e hate an opening for you. If you ate a
t. MARSHALL, C.Mr.l Manager.

GENERAL AGENTS Itf*#n te a ml Surplu
Faulkner à < «>., Maillai,
XV s. Ilollaml. Vancouver, 
G*<>. A. UvU. Calgary 
J. M yneeii, 8». John, N.H

A H. Powell, Interim Branch
Manager Monti• *1 

HrownC arka Agem y. Winnipeg

Ki’tu-' ..It. a c. KHt...
D. FASKEN, Frit,diet.

ATLAS ASSURANCE COMPANY1 Iwd-BhJ ^J^ITEDi o| LONDON, ENGLAND

E.t.stt.h.d t« <»« »t!0N CC0RCC '"$ 7,250,000

Income exceeds 17,900,000
Funds cicccd

Including the Fully Subscribed Capital. th

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

of the Company eeceed $28,900,000.areeeurcae
MONTREAL

Active and Influential Agents Wanted.

—



5 • Ju’y 1-t, ltmi 
Feu. Iht, 1«:i

«« lull. 1ht, 191. Hf'l. Ht H'ft ami 
Int. aflvr ' 12

6,778,600 Iht Jan. lut July 
11;72-,600 |„t Feb. Int Aug. 
6,787,000 Ut Jan. Int. July

Mfucaii Kkctric U Vo 
Mes. l/t A l ower Co..
Montreal I«. * Vow. Co.. 9M 97 4}

Montreal Street Ky. Co. 100$ 90 
Ugilvie Flour Mills Co.-. lOe 106 6

Penmans..

Price Brue
Quebec Ky. L A V. Co............
Kio Jmieiro................................

Suo I'aulo.............................
I or-hi to A York Kailial.

Winnipeg Flectriv............
Weft India Kleclric..........

.. I 5

19321,600,000 lei May Ut Nov. May .
I.760.00U let June lut Dec. Bk. ol Montreal, Mil. July lut, 1932 lb deemableat lOontid

I nte reel
1,000, 0o Iut May lut No» bk. of M..MU. A l.n. Nov. lut, 1926 l.’edvemuble at 110

alter Nov. I,I'M l
6

........... June let, l9J.r>
. lune Ut, 1929| 

|Jan. lut, 1936

83 .. 6 833,000 let June Iht bee...............
.. 6 4.866,666 lut June Iht l»ec........
.. 6 26,000,000 l Jan. I July

C. B. of C. London.
6,' 00,000 let June let Dee. Nat. 1‘ruat Co. Tor. June ltd, 1929 
1,620,000 l July Iht Jan B. of M., Tor. A N.Y. eb. 1-t, 1919 

i 1,000,000 Iht Apl. Iht (let Hk. of Montreal, Mil. Jail. I-t. 1927 
6 X 4,000,0iHiJan. 2nd July •' " Jan. Iht. 1936

600,000 Iht Jan. Iht hily ........................................ 1929

6
6

100
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STOCK AND BOND LIST, Continued
Montreal, Jvnk 20. io'3

u.i.
Vn,”'Closing

juntatii'ii* «•reel Amounl 
r outstaudlug. Maturity

InterestWhereWhen Interest 
dus.

It KM AltKSIV IN l»S

A eke lll-l

April *d, 192#'
Dec. Iht, 1939 lied,at 110aft.Nov.*19 

or m pi.aft Nov 11

Ilk of Montreal, Mil.5 $3.649,00(1
6 3,600,000

Iht Oct. I*t Apl 
Iht June Iht Dec.

bell Téléphoné Co............
Van Car A tdy.................

Van. Converter».................

t an Cement Co...............
In," nion Coal Co..........

Uom. Iron à Steel Co ... 904 
Horn Tex. Ser*.“ .V ... I00J

100 9.«1

Dec. Iht, 1926

Oct. 21-1, 1929 Uedeemahle at I Id 
April Iht, 1941' Bed. Ht lU6and

Int.afler May let.1910

6 474,000 let June Iht Dec.

64 6,000,u00 Iht Apl. Iht Oct
& 6,300,000 Iht May Iht Nov.
Si 7,332,000 1*1 Jan. I.t Jnlv Ilk. of Momrral, Mtl. July l«l, 1021-1

100 b 760600 1 Man'll l Se|,i\ Itoyal Trn.i Co. MU Marvh Ini. 10. 6 Rnlaemalilv al llu
and Intereht

v 1,000,00V •• " " “ Kedeemeble ul par
after 5 yearn

100 6 1.000,000 " M u " Bed. al 106 and
Intereht

. 07 j 

. | Oh}

100" U"....
•• C"....

ion «60,000•• .......
Havana Klectric Kailway
Halifax Irani....................
keewalin Mill Cu...................

lake of the Woods Mill Co ..

laurentide Fatter Co... I Oh 104

5 7,824*731 let Feb. let Aug .2 Broadway, N.Y. .Feb. Iht, 1912. Uedeemahle at 106
6 600,000 Dt Jan Iht JtiD Ilk. ol Montreal, Mil. Jan. Iht, 1916
6 750,00011st March Sept Royal Trust Co.,Mtl Sept, let, 1916 Ibdeemab e al 110

1,000,00v Iht. June Iht Dec Merclumth Hank of
Canada, Montreal.. June Iht, 193V 

947,3416 2 Jan. 2 July Bk. f Montreal, Mil. Jan. 2nd, 192i

6

6

i

> i

■

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913 Union Assurance Society Limited ■

OF LONDON, ENGLAND.
IFire Insurance since A.D. 17141

Canadian Branch :
Corner Si. James and icCIII Streets. Montreil 

T. L MORRISEY, - Resident Manager 
Agencies throughout the Dominion.

Larkin*.
From Post Office: 20 mine service from 4.40 • m. to 12 00 midnight 

l<achlne: 20
•■nit an Recollet aid St. Vâacent de Paal.

From HI. Denis Station:—
16 mins, service from 6.15 a m. to • 00 a m
10...........................I.oo a m. to 4 oo p.m.

•• 4 00 p m. to I 00 p m
•• I 00 p m. to 12 00 midnight.

1.10 a m to 12 45 midnight

«6
3"

From St. Vincent: —
15 mine, service from 6 44 a.m. to I 30 a.m
10.............................. • SO a m. to 4 SO p m

4 30 p m. to I 30 p.m.
8 3o p.m to 12 on midnight

nd 12 40 midnight to Henderson only

INSURANCE

Publications of the Chronicle
14

Care from St. Denis, 12.00 a
Mountain!

From Park Avenue and Mount Royal: —
20 mine, service from 4 40 e.m. to 11 20 midnight. 

From Victoria Avenue: —
20 mine, eervlce from 4 40 a m to 12.80 midnight 

Cartlerville.
From Snowdon Junction —

20 mins, service from 1.06 a m to 8.40 p m.
«0 ............................... 8 40 p m. to 1100 midnight.

From Carttervllle:—
20 mins, servies from 4 40 • m *o I 00 p m 
40.............................. I 00 p.m. to 11.80 mid

Bent de Vile.
SO mins, ecrviee from 4 00 a m to t 00 a m.
40  I.oo a m. to 1 00 p.m.

“ 1 00 p m to 8.00 p m
•• 8 00 pm to 12 00 mid

MONTREAL.

$2.00FIRE AGIN IS* TEXT BOOK CtrUwold .

FIRE INSURANCE EXPIRAI ION BOOK Mwflurn

night UOc. «nd $2.00

$.5.00LIFE AOENÏ8* MANUAL

30 On Sale by THE CHRONICLE, MONTREALnight.so
Te Irani trille i

tl mina, servira from 4 00 a m to 4.80 am. 
•0 * 0 80 a m to 100 p m. id Jfi

s

: 
SS



Xw ordintfsnsurance
Pi intcd on Onion Skin in on« or two colon.
Wo con fill your order PROMPTLY end at 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS H It Ikkalai It., MUTUAL

We make e Specialty ol
bound volumes

o r

THE CHRONICLE
For 1912

Can now bo procured 
from the Off lee :

160 St. James Street, Montreal.
Price, SS 00

VI. TO» K Mitchell, K.C. 
K.BBOL M MACUOtmâLL, 
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