Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the

usual method of scanning are checked below.

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
éte possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de

| <

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) / .
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Commentaires supplémentaires:

numerisation sont indiqués ci-dessous.

V]

V] Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.
V% Additional comments / Continuous pagination.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de I'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.



!,

A AN AN\ N *

-

~ INSURANCE CHRONICLE -

vOL XIV—NO 43

TORONTO, ONT., FRIDAY, APRIL 22, 1881.

{ SUBSCRIPTION
& Year.

L
ea-dmg Wholess.le Trade of Toronto.

Wotlp ﬂﬂ[]ﬂl

L
arge ang Choxce Assortment of

Y& 6/4 SCOTCH SUITINGS,

Worsteq ; I rouserings, de.

—_—

JOHN MACDONALD & Co.,

a0&82 °mn§°°n 8t. E“t} TORONTO. .

Ton, 30 Faulkner g4, » Manchester, England
Oront,,

\Al’nllo 1881
RICE Lewis & son.

IRON, STEEL,

IMde\7:7112’;15a.1='..

-
NES' spapgg & SHOVELS

P e
Orkes Drammg Tools.

RISdE LEWIS & SON,
_ Ware anq Iron Merchants,
TORONTO

Bl

Leading Wholesale Trade of Toronto.
e e

A. R. 'McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

. No. 13 Front Street West,

TORONTO,
Offices—34 Clement's Lans, Lombard St. JLondon, E.C.

Toronto 1881

Leading ‘Wholesale Trade of 'I'oronbo

Gordon Mackay & Co.
IMPORTERS & MANUFAGTURERS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO.

Toronto, 1881

WE BELIEVE

SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

Beg to draw the attention of the
trade to their large assortment of
Teas, just received, ex S.S. “Escam-
bia,” “Harter” and “Best.” These
teas consist of JAPANS, CONGOUS,
ASSAMS, PEKOE SOUCHONGS,

WE ARE SHOWING
The Largest,
The Freshest, and
The Most Beautiful

STOCK OF HOSIERY

S. 0. PEKOES, GUNPOWDERs,| IN THE DOMINION.

and YOUNG HYSONS and have

been selected for the Canadian mar- SA M S OM

ket. A good stock of raw, low med-

ium and fine grades of YELLOW KEN NED Y,

SUGARS and also higher grades on & G EMM E L
i in Syrups.

hand. Special values in Syrup +48G0TT AND 19 COLBORNE ora

A.M. SMITH. W.W EEIGHLEY. TORONTO '

Toronto, Apr., 1881,

Toronte April 21, 1881.
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‘The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPITAL SURSCRIBED, - - -  $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - - - - 5,000,000

tead Offics, - . Montreal,

BOARD OF DIRECTORS.
GRORGE STEPHEN, Esq. President.
G. W, CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.
Alfred Brown, Esg-.l

C. F. SMITHERS, General Manager.

W. J. BUCHANAN, Ass't Gen. Man.

Branches and Agencies in Canada.

Montreal—W. J. BUCHANAN, Manager.

E. 8. CLoUSTON, Ass’t Manager.
Almonte, Ont.,, Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, NB. Stratford,
Cobourg, Newcastle, N.B.,, St.John, N.B,,
Cornwall, Ottaws, St. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MAONIDER, Inspector.

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. London
Comniittee—E. H. King, Esq., Chairman; Robert
Gillespie, Esq., 8ir John Rose, Bart., K.C.M.G.

Bankers in Great Britain—London—The Bank of
England; The L ndon & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—7The British Linen Company
and Branches.

Agents in the United States.—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
8an Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for

'ravellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

HeadZ0ffice, - - Toronto,
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq.  James Michie, Esq.
Hon. Adam Hope. T, Butherland Stayner, Esq.
George Taylor, LM?B. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass’'t Gen'l Manager.
ROBT. GILL, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—J. G. Orchard, Agent.

BRANCHES.
Barrie. Hawilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Lucan, Simcos,
Bruntford, Montreal, Stratford,
Chatham, Norwicb, Stratbroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto,
Dunnville, Paris. ‘Walkerton.
Galt, Peterboro, Windsor,
Goderich, Port Hope. ‘Woodstock
Guelph, 8t. Catharines,

Commercial credits issued fcr use in Europe, the
E;scﬁn.nd West Indies, China, Japan, and South
erica.

Sterling and American Exchange bought and sold
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKFRS,
New York—The American Exchange National Bank.
London, England—The Bank of Scotland.

The Chartered Banks.

The Chartered Banks.

THE BANK O¥F

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP: CAPITAL, £1,000,000 8Ta.

London Office—3 Clements Lane, Lombard St., E.C.

COURT,OF DIRECTORS.

John James Cater. H.J. B Kendall.
Henry R. Farrer. J. J. Kingsford.

A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Secretary—A. G. WALLIS.
HEAD OFFICE IN CANADA—St, James Sti., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, &t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8.
Hamilton, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YORE--D. A. McTavish & Wr. Lawson, Agts.
CHIcAGO—R. Steven, Agent.
8AN FraNcIsco—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FoREIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank ot New Zeuland,
Colonial Bank of New Zealand. India, China and
Japan-— Chartered Mercantile Bank of India. Lon-
don apd China—Agra Bank, Limited. West Indi.s—
Colonial Bank. Paris—Messrs, Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A4.D. 1818.
CAPITAL 88,000,000.

Head Offics, . . . Quebec
BOARD OF DIRECTORS.
- President.

JAS. G. ROSS, Es(k, -
WILLIAM WITHALL, Esq., -
8ir N. F. Belleau, Kt. Henry Fry, Esq.
. Smith, Esq. William White, Esq.
AMES STEVENSON, Esq, Cashier.
Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HeNRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bunk of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

Vice-President

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
S8 WM. P. HowLAND, Lt.-CoL. C. 8. GZOWSKI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.

Donald Mackay, Esq.

A. M. Smith, Esq.
Robert Nicholls, Esq.
D. FISHER,
General Manager.
BRANCHES.
ABRiston, Montreal, Port Hove,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur’s]Land’g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, ‘Whitby.
‘Winnipeg, Man. Portage la Prairie, Man.

AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal.
New York.—Messrs. Waiter Watson and Alex. Lang.
Boston.—Tremont National Bank.

MERCHANTS’ BANK

OF OGCANADA.
CAPITAL - - - - $5,800,000.

RESERVE FUND -  475,000-
Head Offlce, - - - Montresh

Board of Directors. .
HON. JOHN HAMILTOX, - - - Presi“n‘
JOHN McLENNAN, Esq., M.P,, - Vice-Pre
Sir Hugh Allan, Andrew Allan, Eﬂ‘i:: .
Hector Mackenzie, Esq. Robert Anderson, %
Wm. Darling, Esq. Jonathan Hodgsom
’ Adolphe Masson, Esq.
GEORGE HAGUE, General Manager-
WM. J. INGRAM, Assistant General Mansge™

BRANCHES.
Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. Kenfrew.
Gunanoque. Stratford.
Hamilton. St. John’'s, Que.
Ingersoll, St. Thomas.
Kincardine. Toronto
Kingston. Walkerton.
London. Waterloo, Ont.
Montreal. Windsor. s~
Napanee. Winniveg, Manito
Ottawa. Emerson, Ma»ito

Bankers in Great Britain.—The Clydesdal® ls‘::f
ing Company, 30 Lombard Street, London, ¢ .
and elsewhere.
Agency in New York, 48 Exchange Placé
Heury Hugue and John B. Harris, jr., Agents: o
. Bankers in New York.—The Bank of NeW
N.B.A.
| “"Chicago Branch—23 Chamber of Commerce
i ing. Arthur Wickson, Manager.
A general banking business transacted. "] d
Money receiv&éd on deposit, and current ¥

: interest allowed.
Drafts issu-d available at all points in Cwb.g:"’

Sterling exchange and drafts on New ork
and sold. ) s

Letters of credit issued, available in Chin®
and otber foreign countries.

Collections made on favorable term‘s.‘/

THE 0
BANK OF TORONTY

CANADA. M
Paid up Capital..........sz,ooo'ooo

Reserve Fund... ceee 800/

DIRECTORS.

e presid®s
WM. GOODERHAM, Esq., Toronto, Pr““v,
J. G. WORTS, Esq., Toronto, V.c<-
A. T. FULTON, Esq., Toronto. "
GEO. GOODERHAM, Esq., TOfOnw
HENRY CAWTHRA, Esq. ToroB" "
HENRY COVERT Esq., Port HOP®

HEAD OFFICE, TORONTO:

DUNCAN COULSON. ...Cas{"z'
BUGH LEACH....... . Assis

J. T. M. BURNSIDE.. -
BRANCHES: _ _ ,#

MONTREAL....coooveuna J. MURRAY SMITE 7
PETE+BORO J. H. ROPER, ON. “
COBOURG ... Jos. HENDERSOohg, 4
PORT HOPE.. ‘W. R. WADSW
Issumm..... 'ﬁ 1;). SI;I‘JIS%I‘SZI"

T CATHARINES E. o
COLLINGWOOD ......... G. W. HODGETTB'

Foreign Agents.—London—The City coﬂ"
ted). New York—&TEe National Bank of A o
Messsrs. Watson ang. rad

Sterling Excliange on Great Britai? s 4
United States bought and sold. a S“”‘ »
. Collt;;:tions in Canada and Unite ‘M

avorable terms.

Interest allowed on special deposité rost ,,,v‘*
agreement. Gi .

Letters of creditissued availﬂblediﬂw‘vh’ﬂ
the West Indies, China, Japan, 88
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MOLSONS BANK.

Y ACT OF PARLIAMENT, 1855,
FICE MONTREAL.
Sub'q, $2.000,000—Paid-up, $1

- $140,000

D OF DIRECTORS:
J. H. R. MoLsonN,
Vice-President.
Hon. D. L. MacPherson.
P S.H.E Miles Williams,

' w°u’EBsmx THOMAS, wing:
General M. anager.
Montreal, Brockville,
don, Meaford, Wat

e

Europe.

nk (Limited'; Messrs. Glyn,
58r8. Morton, Rose & Co. Ant-
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n United States,
“chanics Nat;
X, Lang ;
erchants’
Yy & Co.

First Na
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M. HEATON,

Clinton, Exeter,
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tern Townships Bank.
bec Bank, Federal Bank
unswick—Bank of New
nlifax Banking Com-
Prince Edward Island—
., Charlottetown and Summer-
Comumerecial Bank of New-

ional Bank; Messrs.
Messrs. Morton, Bliss &
National Bank; Messrs.
Portland—Cuasco National
] tional Bank Cleveiand—
ational Bank. Detroit—Mechanics’
8’ & Mechanics’ Nat. Bank.
Marine & Fire Ius. ("0. Bank.,
t National Bank. Fort Ber-
ional Bank. Toledo—Second

parts of the Dominion, & re-

ailable in the continent
;. Japan, and the Wost [ndies
rts of Canada and the

\DARD BANK OF cNADA,

4T
pélg%OPI’?.IZED,

TORONTO.
lREc'rons :
- PRESIDENT.
VICE~§1!E SIDENT.

W, ALLAY,
E. C.3ampgoN. MORTON.
J. L, BRODIE, CasHIER.

AGE'NC’IE‘S

arrigton, Newcastle.

tCalbome.

CAPITAL SUBSCR@, - - 81,000,000

James Turner, Esq.
Edward Gurney, Esq. John Proctor, Esq.

. ‘Ret’ublic.
Scotland.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - . 220,000.

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq , President,.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

Johu Kerr, Fsq.
H, 8. STRATHY, Cashier.

Branches—Aurora, Chatham, Guelph. Hamilton,
Kingston. London., Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

. Agents——London, Eng—~The National Bank of Scot-
and.

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U.8.

Drafts on New York bought and sold.

Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA,

Capital Authorized
Capital Paid-up ..
DIRECTORS:

H. 8. HOWLAND, Esq., President.
T. R.MERRITT, Esq., Vice-President, St. Catharines.
John fmith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.
St. Catharines.  John Fisken, Esq.
P. Aughes, Esq.
D. R. WILKIE, Cashier.

Head Office—Cor. Wellington St. and F.xchange Alley
(The Old Exchange Building, Toronto )
Branches—Ingersoll, Port Cotborne, 8t. Catharines,
St. Tkhoma,s, Welland, Fergus, Winniper, Man., Wood-
stock.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

On or after SECOND OF MAY next, this
Bank will pay to its Shareholders a

- Dividend of Two and a Half Per Cent.

on its Capital for the Six Months expiring on the
30th of April next.

The Transfer Book will be closed from the 16th to
the 30th April next, both inclusive.

The Annual General Meeting of the Shareholders
will take place in the Bank’s Building, Quebeo, on
the 6th of May next, at 8 o’clock p.m.

By order. F. VEZINA, Cashier.
March 24, 1881
BANK OF HAMILTON.

Head Office, -~ ~ -~ Hamilton.
Directors.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
Dennis Moore, Esq.

George Roach, Esq.
H. C. HAMMoOND, Cashier.
E. A.CoLQUHOUN, Assistant-Cashier.

Agencies.
Beeton—W. P. Robarts, Agent.
Georgetown—H.M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—J. Butterfield, Agent.
Port Elgin—H. 8. Steven, Agent.
Wingham—W. Corbould, Agent.
Agents in §Jew York —Messra. John J. Cisco & Bon,
Agents in London, Eng.—The National Bank of

R. W. HENEKER,

e —— ——
; fI’heAvghartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL .  g1500
CAPITAL PAITD IN 15th MA oy
RESERVE FUND 2 MAY, 1860, 1’383;(%

BOARD OF DIRECTORS.

A. A. ADAM
President. Vice-Presi?i’ent.

Hon.M H.Cochrane, Jno.Thornton. H
G. K. Foster. G.N. Galer, G. g.giegét?:p.

. 8. Morey.
Head Ofﬂoe—Sherbrooke.
'WELL, - We

WM. FAR - - QGeneral Manager

BRANCHES,

Waterloo. Cowansville.
Coaticook. Richmond. gﬁi‘z’:ﬁ?‘t

Agents in Montreal—Bank of Montreal

London, England—Londonand C ;

Boston—National Exchange Ba.uk(.nmty Bank.
Collections made at all accessible points, ang

promptly remitted for.

Bank,

Union Bank of Lower Can.

CAPITAL, - _ - 82,000,000,

Head Offics, = . - Quebeo,

—

DIRECTORS,
ANDREW THOMPSON, Esq., President,
HoN. G. IRVINE, Vice-President.

W. Bharples, Esq. Hon. Thos. M
D. C. Thomson, %}aq. cGresvy.

E. Giroux, Eegq.
C. E. Levey, Fsq. 18

Cashier --P. MACE WEN. Ins%ector—(}. H. BALrouyg.

BRANCHES—Savings Bank ( pper Town) Montrea].

Foreign Agents—London--The London an
gew York—National Park Bank, d County

Ottawa, Three Rivers.

BANK OF NOVA SCOTIA

Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000

PRESIDENT—JOHN 8. MACLEAN.
CasHIER—THOS. FYSHE,
John Doull. Bamuel A, White.
James J. Bremner. Daniel Cronan.

Head Office . . Haiifax, N.S.

Branches :

Ambherst.  Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool, N.S. Brid, etown

New Glasgow. Moncton, N B. 8t.John,N.K
Yarmouth. Woodstock.
» .
People’s Bank of Halifax.
Capital Paidumen : oo

Directors:

GEORGE H. 8TARR, Esq., President.
R. W. FRABER, Vice-President.

THOMAS A. BROWN, E8Q. PATRIOK Powgr, Esq.
W. J. CoLEMAN, Esq. AUGUSTUS W, Wxgr Esq.

PETER JACK, EsQ., - - - - . Cashier.
Branches : Lockeport and Woltville, N.g,

Agents in ﬁondx}nk .... The Union Bank of Londan .

..The Bank of N
“  Boston.... Williams & Hal}© L O'%-
“  Ont & Que.. The Ontario Benk.

UNION BANK

OoF
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863,

CHARLES PALMER, Esq,,
GEORGE mcmon?cﬁcgf."m'

HEeAD OFrfFIOR. ..CHABLOTTETOWN.
BRANCHES............SUMMERSIDE AND MONTAGU
AGENTS IN

Montreal..... Bank of Moutreal,
ll;e:vaork gld_atioaxal Park Bank,

oston ...... erchants’ Nati-
London, Englan nion Bank of .’I&', Bank
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MERCHANTS’ BANK
OF HALIFAX.

CAPJTAL PAID UP, - - $900,000
RESERVE, - - - =- = 180,000

HeAD OFFICE—HALIFAX, N.8. | Geo.Maclean, Cashier

BOARD OF OIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, M.I.C. Thos. A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pictou—Chas. W. Ives Sydney—J. E. Burchell.
Maitland (Hants Co.)—George Frieze,

Truro - - - Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
SBwmmerside - - - Stephen McNiell. *

BANK OF YARMOUTH,

YARMOUTH, N.8.

—
L. E. BAKER - - - - PRESIDENT.
Directors :

C. E. BrowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.
T.W.JOHNS - - - - - - CABHIER.
Correspondents at

Halifax............ The Merchants Bank of Halifax.
8t John .The Bank of Montreal.
do. ... ‘The Bank of British North America.
Montreal. .The Bank of Montreal.
New York. .The National Citizens Bank.
Boston ..... he Eliot National Bank.

.T
London, G.B ...The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,

Incorporated by Act of Parliament, 1873.

SUBSCRIBED CAPITAL, $600,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsqQ. - ViCcE-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
%ring[p&l towns in New Brunmswick, Ontario and

nebec.

AGBNTS—Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

WICKS, MNAUGHTON & CO,

MANUFACTURERS OF

S8ILVER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO.

GoLp MEDAL. PaRis, 1878,

-

JOSEPH GILLOTTS
STEEL PENS,
B0l by all Dealers throughout the world.

\

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinki_ng Fund Plan,
Also Straight Loans at 7 per cent,

per annum, the principal being repaid at the end of
the term, or b?' instalments, as may be agreed on.

Full particulars may be had from the Company’s
Appraisers, or from

~ J.HERBERT MASON, Manager.
OFFICE :—Company's Building, Toronto 8t., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP -~ =~ 690,080
RESERVEFUND - - - 241,500
CONTINGENT FUND - - 16,791
President, - - WM. McMASTER

HON.
Secretary-Treas., - CHARLES ROBERTBON
Inspector, - - ROBERT ARMSTRONG
Money advanced on on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON |
JROVIDENT AN_D_I.OAN SOCIETY,

PRESIDENT : HON, ADAM HOPE.
VicE-PRESIDENT: W. E. BANFORD, EtqQ.
Capital Subscribed..
“ Paid-up .
Reserve..............
Total Assets

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Halt-Yearly.

H. D. CAMERON, Treasurer.

Hamilton, Canada, 11 March, 1881.

THE ONTARIO :
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

Capital Bubseribed, - - - - $1,000,000
Paid-up Capital, - - - - - 988,845
Reserve Fund, - - - - - - 180,000
Total Assets, - - - - . - 2,886,000
Total Liabilities, - - < - - 1,855,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,
. Manager.
London, Ontario, 1880.

Dorsinion Sarings & nvestment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Cﬁgital,, - - - - - $1,000,000
Subscribed, - - - - - 800,
Paid-up, - - - - - 699,524
Reserve and Contingent, - 91,081

Savings Bank Deposits and Debent\;res,
Loans made on farm and city property, on the
most favorable terms. .
Money received on deposit and interest allowed

thereon at the rate of 5 per cent. Ber annum.
D. MACFIE, President. F. B, LEYS, Manager.

The Loan Companies. -~

THE CANADA p
LANDED CREDIT COMPY

1S PREPARED TO MAKB

STRAIGHT LOANS

—and to—

PURCHASE MORTGAGSS

On the Security of Improved Farm or 84
startial City Property,
ON THE MOST FAVOURABLE TE“M’

Forms of Application and full particulars ma¥ Lt
had on application to

D. McGEE, Secretary. 10

23 Toronto St_.:_’lzrin,

UNION LOAN & SAVINGS COMPANY:

Offices : COMPANY’S BU[LDINGS’
Nos. 38 & 30 Toronto St.

CAPITAL, - - - ~- - 1,000,000
PAID-UP, - - - = = = wo,%
DEPOSITS & DEBENTURES, - 4800
RESERVE FUND, - - - - 1005
TOTAL ASSETS,- - - 1,072,7
President, - - FRANCIS RICHARDSON, 5%
Manager - - W.MACLEAN.
Interest allowed on Deposits at highest ]g::l

rent rates. Money advanced on security of
Estate. Mortgages bought. NoCommxssEﬂs'/

—

THE HOME

Dy
SAVINGS AND LOAN COMPANY, @ITE
(Buccessor to the Toronto Bavings Bank)

—_— w.
Office: No. 72 Church St., Toro?
AUTHORIZED CAPITAL, $2,000,000
Deposits received, and interest, at current

0 | allowed thereon.

Money loaned on Mortgage on Real Estato 4
reasonable and convenient terms. aress
'Adyances on collateral security of Debent
Bank and other Stocks. 301"
Hox. FRANK SMITH, JAMES MAM
President.

e o .

HEAD OFFICE, - - ToRONTY

Subscribed Capital, - $145% g

der

BoArp OF DIRECTORS.—William Alexe® Aiﬂ"'
A'exander & Stark), President; Hon. J- 7oLsfys
Vico.Prosident; J. G. Cooper, A- V- 7p 994
William  Galbraith, Edward Gurne¥ yousé
Jacques, Newman Silverthorne, Prot. o
University College, Toronto. .+ torests

Money lent at lowest rates of inte!
gages purchased.

AND. RUTHERFORD:

The Ortaro Investmant s

(LIMITED). .
Head Office: London, ov P

1 i)
CAPITAL FULLY SUBSCRIBED: $ '1oo.°°°
REST vovveerennnieesnmennsee®’ o

- 0, pc,
der opob
This Company is Incorporated 12 Pgw’ﬁ,p'
taxio Joint Btock Companies otters gosl v

for the purpose of Loaning Moneya nd D@
Security, Building Societies 8

Correspondence solicited. 'IAYI‘O”P"
CHARLES MURRAY, HONBY g
President.

London, Ont., 1881,
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The Loan Companies.

Financial.

WESTERN CANADA

Loan & Savings Company.

Otfi
0es: No, 70 Churoh 8t. Toronto.

CAPI

RESE S - - - $1,00000

10 B - . 410,000
Moo TAL ASBETS, - -7 3,498,000

oney loaneq e

Fuang 8Ystem ag 1. L 2ight loans or on the Sinking

o e lowest curront rates.

e :
hu.yexr}’;celved on Deposit and interest allowed

WALTER 8. LEE,
Manager.

L HURON AND ERIE
OAN & SAVINGS coMPY

LONDON, onNT,

OAPIT A ——
REgp L 8TOCE PATD UP.............. $984,150
VEFUNL..... .. 279,000
Mongy . P e \

h{no,m{;gemn:ed on the security of Real Estate on
Test allowed on Deposits,

Ww.B %‘2?{3}:}%& -« President.
; . 4. T' L - - ice-. i
B W.sMyLIm .t . Yice ml’;:zmt.

LONDON AND GANADIAN

oan & Agency Co.
. (LIMITED).
L . HO
ENT— SR, Ww. P, HOWLAND, C.B, K.C.B.
VICE-PRESIDENTS:
C.8, GZOWSKI, Esq, C.B.
Mon, | AT. FULTON, Eeq.
Produg; iv:l(]:f: on Becurity of Improved Farms, and
uO!'tga.geg ;ty and Town Property. '
d Municipal Debentires purchased.
J. G. MAUDOI;‘ALD.
anager.
nto, °

'ﬂlﬂlﬂﬁ& LOAN ASSOCIATION

P
ToR.UP ¢
OTaL, 4§ API%',AL.

Y
King street West, T oro

- $731,683
- - 1,320465

Larry, DIRECTORS,

Hop “$%W.8mity,

Jagy Alex. \f,.o'D-C.L, Pres. John Kerr,Vice-Pres.
ey Fleming °%i¢, MP. G R.R.Cockburn.M 4.

Jose .
W. Mortimer Clarkl.Jh Jackes

D. Galbraj
Oton,. Taith, Manager.
Pro["ney adva, Cor. Toronto and Court Streets.
Rerty. 80ced on the security of ity
Orrg ity of City and Farm
Imere:tzes 20d Debentyreg h
Regls alloweq on depoail:spurc eed

on req (
&p p“cﬂtion?bemumﬂ of the Association obtained

purchased.

able securities bought and sold.

Mo e Lo g gy o
oo Lta & Sings O, BB R

A, ONTARIO.
APIT SUBR(IT—
Caprp, | SUBSCRIBED |, $300,000
ESkp AID yp | 275'000
UN .. .
MHE?POSIT N Do 35,000
2T e, . 390,000
oney — ’
b:nr;iz (;IORI;?;? Igb'!tt II&W rates of Interest on the
N, . Neeexvea an. % :fglrle Lxl:lllioc:ya&l Debentures.
V2. CowaBBS,  eat, -
AN 84, Vice-Progt,
T.H. McMILLAN

R. J. KIMBALL & CO,
BANKERS & BROKERS,

Ezxchange Court, - - - New York.

13 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on

Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and
Commission Agen..
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

.Advances on Stocks, Merchandige or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,

68 St. Francois Xavier Street,
MONTREAL.,

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchdnge.
CORREBPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., Y.ondon. The Bank

of Scotland in Ediburgh Glasgow and Dundee,
Messrs. Cammann & Co., New York.

Alexander & Stark,

Equity Chasnbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the S8tock Exchange
TORONTO,

Financial,

\\_
HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Ezxchange,

18 KING ST. EAST, TORON TO.
Btocks bought and sold for Cash or on Margin,

CANADA PAPER Co,

Paper Makers & Wholesale Staioners

374,376 & 378 St. PAUL STREET,
MONTREAL. P, Q

TORONTO BRANOH, 11 FRONT 8T, WEST
" Samples and Prices sent on application,

ESTABLISHED 1845,

L. COFFEE & Co.,
PRODUCE COMMISSION MERCHANTS
Ne. 80 (huroh Street, Toronto, Ont,

Lawrsnce Corrs THoMAs PFrynn,

ESTABLISHED 1836.
Telephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealep

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST

STS.. YONGE ST. WHARF, & 81 KING ST. EAgT
TORONTO will receive prompt attention. *

buy and sell Stocks. Debentures, &:. Money
loaned. Exis'ing mortgages purchased. Orders

from the Country promptly attended to.

Gener
COMPANY.

Jas. 8. Maodonald & Co.:

BANKERS AND BROKERS,

MEMBERS OF T"HE STOCK EXCHANGE,
HALIFAX, NS,

Transact a General Banking Business. Exchange

Drafts on London, New York, Boston and Mon-

Collections made on all accessible points.

GZOWSKI &BUCHAN,

rency. &c., bought and sold. stocks: B'onds, and De-
bentures bought and sold on Commission.

50 King Street East, Toronto,

al dgents for the CANADA GUARANTEE (/A MES HA L L Cﬁ 00.

BROCKVILLE, Ont,

Manufacturers of

GLOVES & MITTS

AND DEALERS IN

Indian Moccasins.

N.B.—Fine Calf, Kid, and Buck

Goods a specialty.,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-

Becy-Treas.

EXCHANGE BANK OF CANADA,

Thirteenth Dividend,

A dividend of Four per cent h
and will be payable on the Second s;;?%efnm(zechmd
on the capitalstock of the Exchange B Y Dexg,

C. 8. GzowsKl, JB. EWING BUCHAN

ank of Can
THOMAS CRAIG, c‘.m:,d"
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFAOTURERS OF

LEATHER BELTING,

Fire Engine Hose, Lace Leather, Rolled
. B8kirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

A, Matigl_lgn & (o,

COGNAC!!

J. 8 HAMILTON & CO., Montreal,
HAMILTON, DUNLOP & €O., Brantford,

JOINT AGENTS FOR CANADA.

LATE
KINGAN & KINLOCH,

Direct Importers of

-82 St. Peter St, Montreal.

Leading Wholesale Trade of Montreal.

KINLOGH, LINDSAY & CO0.,

TEAS, BETOC.

JOHN TAYLOR & BRO,,

OFFER FOR BALE
Rubber Coated.
A large stock of all sizes up to 6 inches just
TORS OF 1876.

PACKING.
16 St. John St., Mont+eal.

Wrought Iron Pipe, Plain, Galvanized and

received.
Agents for the sale of Wm. Sellers & Co’s, INJEC-
U. 8. Motallic Packing Co.'s SELF-ADJUSTING

B. LEVIN & CO.,

WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

JOHN McARTHUR & SON;

And Varnish Merchants.
Importers of

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

812 314, 316 St. Paul St., & 258, 255, 257 Com-
missioners St.,

KEILLER'S

NEW SEASON'S

Marmalade !

. Now ready for delivery to the Trade.

E#¥ " Bole Agents for James Keiller & Son, Dundee

and London
—() e

WM. JOHNSON & Co,,

77 ST. JAMES STREET,
MONTREAL.

MONTREAL

OIL, LEAD, PAINT, COLOR,

ENGLISH AND BELGIAN WINDOW GLASS

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, A0

JOHN TAYLOR & CO.,

Manufacturers & Importers of

537 St..Paul St., Montreal.

Hats, Caps, Furs, &o.,

THOMAS ROBERTSON & GO0,

MONTREAL & GLASGOW,

Metal and Tin-P

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR

Willilam Baird & Co., Glasgow, “Gartsherrie,”

“ Eglinton,” pig iron.
Lonsdale Hematite Iron Co., “ Lonsdale.”
% Luken’s” famed Charcoal Boiler Plate.
Fox, Head & Co., Middlesborough.

ate Merchants,

FLAX SPINNERS

KILBIRNIE Scotland.

SOLFE AGENTS FOR CANADA:

648 Craig Street, Montreal.

W & J. KNOX,

And Linen Thread Manufacturers,

WILLIAM NEW & CO,,

Leading Wholesale Trade of Montreal.
BTSSR

‘We are manufacturing above celebrated make of¥

HORSE SHOES,

made from selected Wrought Scrap Xron, Whi"g
for general excellence, both as regards quality a0
uniformity, are unsurpassed.

The Rhode Esland Horse Shoes are prefeﬂed

over all others. They are used entirely by the Prifs

cipal Farriers and Horse Railway éompﬂ'“”.

throughout the United States. tod-
Orders golicited, which will be promptly execu
We also manufacture every description of

Tacks, Brads, &c. Railway and Pressed 8pikes-

PILLOW, HERSEY & GO,, Montreal:

Cochrane, Cassils & Co.

(Buccessors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLESALH,
Cor. 8t. Peter & 8t. S8aorament 8t

M. H. Cochrane, } MON TREA L, Q:

Charles Cassils,

St. Lawrence Sugar Refining G0

(LIMITED),

T president. vont.

- Secretary-Treasuror
Ofce—S8 KING ST., MONTREAL:

THE WHOLESALE TRADE ONLY 8uPPLIED:

CANTLIE. EWAN &C0

MANUFACTURERS' AGENTS

CANADIAN TW EED?

CORNWALL BLANKETS,
SHERBROOKE FLANNELS:
Coaticook Cottons.
LYBSTER COTTONS, d&c., &en

38 St. Joseph Street, Ag?f‘“';,u-
13 Wellington St. E+
¥ Advances made on Conaignmentsj//

F
B Co
FOSTER, BAILLIE & €0

MONTREAL.

W. R. ELMENHORST,
A. BAUMGARTEN, - -
THEO. LABATT, - -

;
Complete Stocks of Linen goo(/.'

Pl
Ot every description on hand, For a.il’ri
Account of Manufacturers, the whole
that defy competition. B
BUYERR will do well to CALL AND, (/g er®
VALUES before placing their orders

L
WAREHOUSE : 8T, HELEN STR!
MONTREAL.
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. > " holesale Trade of Montreal.
HIIE;‘&;JDEAU, FRERES & CIE,
BR Orters anq Wholesale Jobbers in
ITISH, YorErGN & DOM¥YSTIC
DRY GOODS, '

Co.
Ther of Bous-le-fort and Peter Street,
QUEBEC, p. Q.

Bl‘&n
Thit, chekThiba
aud udeau, Brothers & Co., Montreal
€81, Brothery & Co., London, F.C,, }é)ngl’:x?d

Wrpo—— o . 00 Liondon
%IE'I_N G, best London,
BI Trive early ip May, cheap, in large lots.
Bo CARB SODA.
RAX, Coghilrs refined.

FOR SBALE BY

c
woPLAND & MoLAREN,

Gf:ms 8}31%1391-3, l

st HE COUNTERFEIT

¥
&reaq o day doing ;

59 Migehs 10€ the greatest and most wide-
Powdh of olel i6 the substitution of aim 1o
trigg . Avo; d"g I the manunfacture of Bukin%

Anger by using only the old, wel

Whig, C s
tioh oo SOK’S FRIEND.
O Alum, never yet asked for a cer-
n, L Ndatjo,: P21d for one, and is its own best
D, e Il:‘nakmé FRIENDS wherover it
Montreal.AR N, Union Mills, 55 & 57

Wellington Mills,
MONTREAL.

TE%&EGM & WILSOH,
MPORTERS“ (a)cF& CTEEAS

A
ND @eENgRaL GROGCERIES.

GBQT
'PETE
IM - . MONTREAL

CANADIAN RUBBER co.
aetur, ¥ MONTREAL.

in '8 Of Rubber g
in, T Shoes, Felt Boots, Belt-
9, Stea’"-Packing, Hose. ¢e.,

a,“ w“"”‘ooms,saa 5t Paul St.,
oh Ron. ’

NUF MONTREAL
o G, s, s o
M.E. q
Sp .
0L GOTTON.
the 3

EI« and s dhe only mukg i the CANADIAN
Exc TENNI ARKET that 5(;1(:?1ved an Award at
9”9[]09 or

an,‘

ALEXHIgT
i ,
1 Color, Quality & Finish,

C
M ...

mADEMARK
o by the Principal Sewing
OMmpanies as the best

and ang Machine
Sewing.

M.};.Q

Recom"nended
Oehine

Jor

W
Sole A,EQXILSON & CO,,

the Dominion,

8T. HELEN ST., MONTREAL,
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Leading thiesale Ti'adg“of Montreal,

AODESON, STMNER & COT

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Street, MONTREAL,

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Calfsking, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST.HELEN ST., MONTREAL. _

THE

BOOT & SHOE TRADE

Would conserve their own interests by not placing
S}I)lriug orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars
if required. i

PINKERTON & CO.

MON I'REAL.

MACKENZIE, POWIS & co.,,
DIRECT JMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN 8T., MONTREAL

UNIVERSAL GRINDER.

To Produce Merchants, Farmers and
others.—The syndicate working NE WELI’S PAT-
ENT UNIVERSAL GRINDER have opened
their uew and extensive mill premises in thiscity at
No. 572 William 83, facing the Crnel, nbove St. Gab.
riel i,ocks  They undertsake to crush or grind Phos-
phate and ot'.er minerals, bones and other substan-
ces, uta rate from one to eight tons per hour, accord-
ing to fineness required. Corn, Oats, Buckwheat,
Barley, Malt, Flax, and any other cereals are re-
duced to Cearse or Fine Meal, in quantities ex-
ceeding One Handred Bushels an hour! Moulie,
cracked corn, granulated wheat and Graham flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registered.

For details, apply at the DONMINION GENE-
RAL AGEN()Y{ 26 Hosnital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,
Received Received
Gold Gold
Mecdal Medal
THE "’l ; THE
I . d
Grand ¢ Gran
Prix | & Prix
\ :
is K Paris Ex-
i?ﬂ‘iiuﬁ;i‘.' hibition,
1878. 1878,

i i i d, Shoe
Linen Machine Thread, Wax Machine Thread, €
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,

he Dominion,
Sole A § HELEN STEEET,

MONTREAL

ICLE. 1225

) V{L-g%ding’ olesa,

FORD & SONS,

PATENT

BATH BRICKS,

IN 2 DOZ. CASES.

—_—
i}‘rade of Montrea] *

WM. JOHNSON & CO .,

77 8t. James Street,
MONTREAL.

Miercantile Summary,
River navigatiou vpened at Montreal on Tues-
day, by the arrival in the harbor of several tug
and ferry steamers from winter quarters at
Boucherville.  The ice stijl holds at several
points below, and it is not expected there will be
any arrivals from sea before May 1st.

It 18 reported that A. Buzelin, an Ottawa
hotel-keeper, and at one time chef-de-cuisine to

‘Lord Dufferin, has left suddenly for the 'States.

He had never apparently possessed much meang
and cannot owe very much. A seiznre has been
put upon his furniture, etc., for rent.

WE regret to be informed by & ciroular from
the house, of the death of Mr. Robt, Crooks,
senior partner in the firm of Robert Crooks & Co.,
of Liverpool, so well known to the Canadian
trade. The deceased gentleman had been in ill
health for some time and his death took place
on the 2nd instant,

RespEcTING the amalgamation of the Canada
Central Railway with the Canadian Pacific, we
observe that a meeting of the shareholders of
the former road is called for the 1st June next,
at Brockville. The shareholders of the Canada
Pacific Railway are to meet on the 31st May to
consider this and other matters.

LetTERS patent have been issned, incorporat-
ing the ‘' Toronto & Rapid City Land & Trading
Co’y.”” Messrs. Arch’d Young, A, Gemmell, Jno.
F. Taylor, Lewis Bently, Maunsell B. Jackson,
Warring Kennedy, and John Downey, Toronto,
Capital, $40,000, divided into four hundred
shares of one hundred dollars each.

It 18 very agreeable to find, among the never-
ending procession of business men who are get-
ting into trouble, some who are getting out of it,
We hear, for instance, that Mr. Wm, Henry, of
Uxbridge, dealer in dry-goods, &c., who obtained
twelve months’ extension on the 18th April lagt

year, has this week paid his twelfth und lagt in-
stalment on the extension promptly to the day.

THE uew generation comes to the surface
from time to time, in business circles ag well ag
others. Two young Montrealers, long connected
with the leather trade, have just begun upon
their own account as leather commission mer.
chants, Messrs. McIndoe & Vaughan, of Lemoine
Street. Both of them were previously with
Messrs. Jno. Dougall & Son, and appear to have
made a good many friends.
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Steps are being taken towards the organization
of the Montreal Electric Light Company  The |
names of the Hon. John Hamilton, J. C. Abbott, :
and C.J Brydges appear in connection with the
enterprise.

The machinery for the new paper and pulp
mill at Chambly, Que., being built by Mr. Yale,
is being bought, and it is expected that the mill
will shortly be in operation.

An application will be made at the next session
of the Quebec Legislature for the incorporation
of the Montreal Distilling Company

A NEw gold mining company has been organ-
ized in Quebec, to be called the Quebec Mining
Company. and will operate several locations in
the Beauce district. The capital is to be halfa
million dollars in five dollar shares. We notice
several names of well-known standing among
the directors, such as Hon. P Garneau, E.Beau-
det, Hon. J. A. Chapleau and others.

Mz. M. McGill, a grocer, ete , in this city, who
was formerly in partnership with one Kyle, had
been, it appears, selling liquor without license,
geveral hundred dollars’ worth was therefore
seized, confiscated and destroyed according to
the requirements of the new Act. After this
Kyle retired from the firm. Since then the bai-
liff has taken possession of the premises for
rent.

Mr. John 8. Cowan, an insurance agent in
Stratford, has not of late been very attentive to
business ; consequently he has fallen iuto diffi-
culties. He, it is said, got behind in remitting
the amount of premiums collected to the com-
panies he represented. Some of them bhave
sued him and the sheriff has been put in posses-
sion of his premises. We understand that bLis
gureties have also been pressed for payment.

TaE ** Knights of the Maccabees of the World”
—which is the imposing name of a secret co-op
ative life ‘*insurance’ organization in Canada
—met at London, Ont , last week, says the New
York Insurance Chronic e, and expelled W. D,
MecCloghlan,ihe Mac who invented the Maccabees;
and he now proposes to expel all the other Macs.

Somr damaging revelations regarding the
Silver Plume Mining Company, to which we al-
luded recently, are being made through evidence
given in the case of Crowley vs. Chretien lately
heard in Montreal. The action is to recover a
property given to Chretien as a director of the
company, in exchaunge for stock, on what are
claimed to be false representations. One wit-
ness swore he was offered $40°0,000 of the mil-
lion dollar stock, if he would help to form the
company, and they would then sell the stuck for
goods or anythiug they could get. Other evi-
dence of an unfavorable character was also given

Prospects for the seal fishery are improved
since a despatch from Harbor Grace, Nfld, re
ports the arrival of the steamers Mastiff with
20,000 seals, and Greenland with 24,000; also
the schooners Escort and Sisters, with 3000 each,
making the total catch, 8o far as known, 112,00
seals, with 22 out of the 27 steam sealers to hear
from. As an average seasou’s haul is about

Tae ranks of the Montreal wholesale trade are |
to be swelled by the addition of a new millinery
firm. just formed which intends to open outin
course of a few weeks. The style of the new |
firm will be Graham, Briggs, Barber & Co., and,
we are told, the combination will be strong in
capital as well as in ability. Messrs. Graham
and Barber hail from Belleville, where they have
been prominent as successful retailers while Mr.
Briggs brings the advantage of an exten-
sive experience and counnection, having filled a
leading position with Messrs. Thos. May & &o.
for the last twelve years Messrs. Briggs and
Barber leave for Enrope this week to buy stock

TrE cable announces the sudden death, in
London, Eng, of Mr R. J. Reekie, well known
in Canwda as an extensive contractor in connec-
tion with many of our larger public works He
first came to Canada in the employ of Messrs.
Peto, Brassey & Peto, and built the Richmond
to Levissection of the Grand Trunk subsequently
building the Riviere du Loup section as well. We
believe he built the Northern Railway line also.
Mr. Reekie had made Montreal his residence for
a number of years and was actively interested in
a number of public enterprises, having held the
position of director in the City Gus Company,
City Passenger R. R. Co., besides insurance com-
panies, ete.

THE boot and shoe manufacturing interest at
Montreal is evidently on the whole a thriving
industry if we areto judge from the number
of leading houses that have lately been improving
and increasing, their facilities for manufacture.
Messrs. Ames, Holden & Co , James Linton &Co.,
J. Popham & Co., and others have had new prem-
ises built for them within the last year or two,
and now Messrs Cochrane, Cassils & Co,
are about erecting a fine new factory and ware-
house on Craig street, an excellent si‘e. The
building will be of s one, six storeys high, and
measure 110 feet by 50.

IN our last issue, we expressed our gratification
that Messrs. Sanford, Vail & Co., of Hamilton,
were not interested in the fai ure of Oppenheimer
Bros., of Yule British (oluwbia, but stated that
this house had large transactions out in Yale,
and had supplied Oppenheimer with goods.” We
have since found that our uformation was incor-
rect, our informant having confused names. We
learn, positively, that Sanford, Vail & (‘0. never
sold Oppenheimer. They have had transactions
equsl in amount to the fizures named in our
former issue, with British Columbia concerns,
but received immediate payment of the same.
We regret having inadvertently given currency
to a misstatement. Our innocent paragraph of
the 8th inst. has developed the fact, however,
that the firm of Sanford, Vail & Co., whose
operations in the older provinces are well known,
are doing a large and profitable trade on the
Pacifio slope.

TaEe maple sugar crop throughout the Pro-
vince of Quebec generally, will prove an unusual-
ly large one. The season has been very favor
able in several particulars, the snow in the bush

410,000 of the soft-eyed creatures, an average
haul, or more, is now expected.

not being excessively deep, the weather on the

whole favorable and the run of sap much beyond
the average. In some localities the trees haveé
run so freely that all available receptacles have
been filled to repletion, and notwithstanding the
use of fast-boiling appliances, such as pated
evaporators, &c., it has been necessary to sit OP
all night boiling in, Sunday making no bresk 18
the securing of the sweet harvest. Farmers tap
ping bushes of one thousand trees, expw"w
secure & return of from 2,000 to 2,500 1bs, whi
would mean a big average yield per tree.
We arr pleased that thelist of business diss¥
ters or.difficulties is unimportant this week
There are not a few changes going on, howeve"
and a good many selling out, among these ).”
J. P Foley, of Rrechin ; T. G. Eaton, of pewitt’
ville, Que.; D. G. Dickson, of Sackville. N.
general dealers; M. R. German & Co., dry- oods
Colborne ; W. A. Stewart, St. John, Jno. Mabl®
of Dunville, grocers ; Babbitt Bros. of Woods )
N.B and Miss M T MeAllen of Ottaws. %
fectioners. Mr. Philip Taylor of Oshawa, je¥€ !
has sold his Whitby business; James Patte
has sold his sash factory in Galt; Messrs.
eron & Co.. grocers, of Winnipeg are closing ]
their business. The wholesale shoe fir? % 4
S Hyman & Co., of London, has dissolved p
Messrs. Hyndman Brothers, commissiod ﬂ:a&
chants in Charlottetown, P.E I have gepar®

Ix the autumn of 1878, Mr. F. J. Hall bewak
business in Walkerton, buying the hardwaré 8 ol
of Thos Whitehead. At that time, Mr
savs, his former partner Mr. Thos Jeffrey oo
owing him #2500 for his interest in & b‘fnnﬁ
in Cobours. With this and some 8885
from his father he managed to pay $5000 ol:n‘*
purchase and got a year's credit on the bs!
He has kept a heavy stock, had a pranch o
at Mildmay, and employed quite & staff of ® fof
apparently his expenses have been t00 he’.pi 3
the business done. Some days 8ago ke
cireular to his creditors. stating that bis ber fof
in-law. Mr. Sandford Fleming. had sued 2" yo
417,000, also that having taken stock— 2'000
first time apparently—he finds himself o i
deficient, and asking indulgence from 80
patient creditors. The statements heno¥ g
about his affairs are slleged to be 8t ¥
with those formerly made. o

A soMEwHAT unusual action was ried po"'
Guelph Assizes tho other day. Mr. M. er‘W
hardware merchant and tinsmith, Palm.”v
brought suit to recover damages from * .y
Proctor, wholesale hardware dealer: ’ol’ o
The plaintiff climed $2,000 damsé®® Ly
ground that defendant had proken # pick »”
agreement dated 11th May, 1880, by wﬁn;a"’
had agreed to supply Potts from tme * o jo¥%
six months credit, with such goods .“s ono! 9
should require for the proper c&fl'Y"”g ot »
business, provided plaintiff kept bis ant"‘
a satisfuctory thape. While his acco? "itl’”“
this shape, Potts declares, the defen a-nb ¥
just excuse refused to supply him w:npalled
goods, and in consequence he wa8 co r W
make an uss gnment for the benefit 0‘ ?‘o:
and was in fact ruined. The pled c;;i! ,g““
tor was that he had not nuthcrized
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Agreement, and that at any rate
800ds on credit so long as plain-
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rst sitting, and
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— Germany,
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laire, the French Sceretary
omed the delegutes, and
Minister of Finance,
Evarts, chosen presi-

per ccent. standard, is slightly increased, The
alteration to six per cent. suggests a restricted
distribution of profits, which have certainly been
upon a liberal scale. Even in the present hot
competition for business, it is better to get good
rates and strengthen the reserves than to pro-
mise too favorable results. Desirable additions
have been made to the Board of Directors, and
the prospects of the Compauy’s business are
very good indeed.

L d
BUTTER AND BUTTERINE.

To the Editor of the Monetary Times.

S1r.—On my return from New York I find in
your last issue an item on the above article.
This reminds me that during the visit of pur
City an1 County Couneil to New York, we were
invited by the Vice-President of the Produce
Exchange to inspect the Mege Oloomargarine
factory. There we found two tanks of the ma-
terial such as received from the carts and saw its
mauipulation into “the best Orange County
LDutter.””  One thing that struck the deputation
was the superlative cleanliness of every article
or vessel used, as well as of the floors, &c , of the
building. When the material reachegthe churn-
ing point, one-fifth in quantity of new milk is
placed in esch vessel. Annatto is the coloring
matter used and the company manufactures from
forty-five to fifty-five thousand pounds of but-
terine, oleomargarine, and oleo-Margarine butter
daily.
Mr. Wilson, who showed us through, (and who
is well acquaintad in Toronto) said that any bnt-
ter sold in New York for less than thirty-five
cents per pound was in fact oleomargarine.
Every member of the deputation tasted the
article produced and had he not seen it mad«
each would have pronounced it sweet butter
At our solicitation the mansgement has prowised
to send a quantity of the articlr to our next
Toronto exhibition. They clai:1 for it one ad
vantage over dairy butter that it will keep swect
as made for any length of time.
Yours obediently,

BERrxARD SAUNDERS.

Toronto, April 19th, 1881.

Lcading Wholesale Trade ot Toronto,

R S

Bryce, MoMurﬁch & Co

Buyers.visiting this market wil]
find it to their advantage to
inspeet our

LARGE STOCK OF STAPLES

As wo are offering Special Induce-
ments this season.

TERMS LIBERAL.

BRYCE, MCMURRICH & (0.
34 Yonge Street

TORONTO.

PATERSON BROS,

IMPORTERS OF

MILLINERY

AND

STRAW GOODS.

Stock Complete |/
58 & 60Well_i;1gton StW,

e —————
RAILWAY RECEIPTS.
T Weak Total | Like period, incre
! enp(fn.a ! enmi)y(:zs. : ! lph;':l?“( ; )(]li”\'u-n T()RONTO.
{ , A
G.T.R...... 'Apr. 16 8221116 $196,418)
G.W.R S VE R T 90 660; 22 St. Heion Stroet, MONTREAL.
IC.R. . Mar. m 170,492 137,111] }
N. & N.W..Apr. 15 20.512 21,4;741:
Can. Central; “ 14} 9,205 5,832 GGG BBB S8 MM MMIITTTTH 1R
Midland ....... |« 14 6,004 5,803 ¢ a S PMMMMII T H g
LG OO B ‘ e e g ca L% Sssﬁ’ﬁﬂﬂg g gﬂn
April 2,018 1,793 2251 6Gé BBB Sss®M M MI T H J
&&
ITURE %
[ ] &k &
& &,
- . Ak
Hayving carried off the Highest Awards, Two Silver | H H EEN NN N DDD EEE RRR ssss 00 NN
y ize H HE NNND DE R
Medals and a large number of other Prizes for g“ﬁ !‘I‘.E g %g B B r'gxc RBRR sSBs 8 81’:% g
Draw'ng Room Furniture, Bed Room Set,|# HrewzN NNDDD ERRR B Sggl o0 N NN

Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please | A
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome. C

when thq imarket was favourable to the
and spceially selected for the sorting-up trade
1

prices.

WHOLESALE DRY GOODS,
43 Yonge St., Toronto.

To hand, firet shipment ot g0ods purchaseq

by our MR. SMITH since his arriva] in E

last March. ngland
stock twenty (20) cases desirable lines in DRF
GOODS, TS

We have opened to-day and put in

SATINS, PRINTS, SHIRTIN
LAIN AND “STRIPE DENIVS, COT’I‘(()}I\?_'
DES, &c., and as these goods were bought

buyer,

ustomers will find them much under re
Further shipments on the way. gular

The surplus for policy-
Was $28,887 at the four

Oshawa Cabinet Co

G. B. SMITH & HENDERSON,
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Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.

IMPORTERS OF

Woollens, General Dry Goods, &c.,

TORONTO.

SPRING AND SUMMER, 1881,

Our Stock is now fully assorted in all de;mrt
ments and will be found worthy the attention of the
largest and closest buyers.

Inspection by the Trade respectfully invited.

WYLD, BROCK & DARLING,

TORONTO.

Forbes, Roberts & Co._,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

CALDECOTT, BURTON & CO.,

Dry Goods Importers,

52 FRONT STREET WEST,
TORONTO.

Selling Agents:

CHADWICK'S SPOOLS, BOUSSARD &
MORISON'S KIDIGLOVES.

" Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERY—Of every description.

BOOKBINDING—Noted for style, strength

and moderate prices.

Wallets, Bankers' Cases, &c., equal to anything
made. |

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MAI;IUFACTUREB OF
BOOTS AND SHOES,

Front St. E,, Toronto, Ont. -
H&ving enlarged and extended my Factory, and
equipped with niodern shoe machinery, I am now
producing a large variety of all the leading lines of
BOOTS aAND SHOES equal to any made in Caneda.
I guarantee good material and the pest workman-
shiF My travellers are now on the road, and will
call with complete linesof s&m%les. My patrons and
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

" COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
36, 38 & 40 Front Street West,

JAMES COOPER. TORONTO.

JOHN C. SMITH.

| THE LACE WAREHOUSE

I8 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne S8t,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TORONTO.

Stort: ¢ (Bond and Free) and Warehouss Receipts
anted.

ESTABLISHED 1862.

JOHN FISKEN&CO

REFINED PETROLEUM.

OFFICE—23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

MARTINDALE & GO.,

27 Mincing Lane, London, Eng,,

Receive Consignments of

Butter, Cheese, Apples,

AND GENERAL'PRODUC ,

Agent at Toronto—JF AR LOBRB, P.O. Box 775, or
8 Front Street ¥ast.

Reference—Bank of Montread.

G.G.COBBAN & CO.

Manufacturers and Importers of

Moudings, Looking Glasses,

CHROMOS, FANCY GOODS & SFECIALITIES.
FPACTORY : 47—61 HAYTER STREET.
SAMPLE ROOMS: 134 YONGE STREET.

TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGILVY & CO.,

41 FRONT ST. WEST-
Toronto, Mar., 1881.

M & L. Samel, Benjomin & O

38 YONGE AND 9 JORDAN ST,
TORONTO.

Nickel-Platers Supplie?

PRICES AND PARTICULARS '
ON APPLICATION.

ENGLISH HOUSE:
SAMUEL SONS & BENJAMIN:
No. 1 RUMFORD PLACE, LIVERPOC

NEW TEAS!

]
Our own importation per 8. 8. HARTER d"'eo'
from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hyso?*

W. J. RAMSAY & C0-

WHOLESALE GROCERS,
Cor. Church & Colborne 81s., Toronto:

Spring GuYudS

Spring Canadian Tweeds,
Spring Scotch Tweeds,
Spring Coatings,
Spring Prints, .
Spring Dress Goods, 10'9”
Spring Hosiery & G
o

A Splendid Btock of N:;s]:{ﬂlinery Goods:
HUGHES BROTHE'G,

liberal terms to good men-
Yox'z]ge,d Meliﬂnda{s&nd { 70
ordan streets,
MON"“EA:‘"
Ré]

WAREHOUSE : }

OPFIOB: 214 St. James street,
Mz. E. O'BRIEN,
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48 been incorporated the *Interco-

¢ h Omevniglwgf Ogo'x'llllmerce " of Montreal, the
> 1 A

® Toronto J ournal 0? c:rlnnx‘::ecrxgg'!m 1570, and

suBEVERY FRIDAY MORNING.
a'madtq BCRIPTION—POsTAGE PREPAID,
gﬂt o n Subsﬁribers.., .32 a year,

Merican - . ..108. sterls
..82.60 U.S.

Bog o
OKAND JOB PRINTING A SPECIALITY

Co—
€—Nos. 64 & 65 Church 8t, Toronto, Ont.
— EDWwWD, TROUT, MaixicEr.

TOR .
ONTO, caN,, FRIDAY, APFIL 22 1881

a year,
urrency

WOR
KING of THE ENGLISH RAIL-
WAy COMMISSION.

. The Number of

ersons, in thi
mtf*rESted - thep in this country,

ilwg e working of the English
3doptioy; (}Jlomm‘_“lon, as a possible model for
3gue jqq ere, is always increasing. Very
of that % about the powers and authority

of o °dy prevaj] among a large portion
po"&essedpopmaﬁon' Many seem to be
cC % of the notjon that the Railway

 settling 5)) d with absolute powers
fixﬂ’erentg% Questions that arise between
ich :leway ‘Ompanies, as well as those

&nq the cor: pu!)llc 13 Interested on one side
Panies on the other ; that these

Miggigy, ;
of geger: On is vested

ar c o
OXten, i: 10t merely judicial and to a large
. ea:retmna.ry, but that they are in
fart ure legislative also. There is a

F 1y
Wiy :,I:)tlon that the decisions of the Com-
Botion, ™ final and without appeal. These
the tru; Ve need not say, are very far from
la. he Rail.way Commission is the
e Wy and iS vested with defined
“Hablg ¢ . Powers, and its decisions are
The Tra appealed against and reversed.

tweg ¢ Act defines the relations be-
bet

Un

“eation 0

Ween N %allway €ompanies themselves and
der thi ® companies ang the public.
0 fni!sion a:t’ most of the decisions of the
! S ingep, o ©Mmade. Thig aet provides for
tl:llwa 8; a.nge- of traffic between different
i ® ¢ TMpanie n such interchange it obliges
v'e? for ra : to afford a) reasonable facili-
t}‘l&lon exi' f a similar legislative pro-
t 2t jt Wo Sted in Canada, it is probable
Ween ¢ . Ve borne good fruit. Be-
t l:':n ) for § rthern Railway and the Grand
& t g gooq Y::tance’ it would seem natural
roahge ; butea of traffic would be inter-
do“da Werg un{fwhen the guage of the two
tolle, it waq orm, and the could have been
A LR ingien%ler 7ot done at all or done
t‘:tx;,-. Secui'n,:ﬁcant extent. The English
Shapel OVer i 17 O line facilitios of
% TRey for th;q ° h?r’ leaves the rates or
nlpanies N S8IVice to be settled by the

here the authority of the

railway commission comes in ; but it is only
a very limited authority. The commission
cannot of its own motion say what the rates
ought to be ; but c¢'n only decide whether
the rates proposed by the companies are rea-
sonable and ought to be made mutually
binding. But the granting of a new rate is
in the discretion of the commission, and it
may for good reasons refuse. When the
rates proposed are not such as the commis-
sioners would feel justified in sanctioning
without alteration, their authority is limited
to refusing them altogether. In this way,
it would seem as if the legal provision for
the interchange of traffic may be practically
nullified. Although each company to the
proposed bargain is required to afford all
reasonable facilities for transit over its lines
of the other company’s traffic, it may make
proposals for a through rate that weuld be
altogether inadmissable.

Complaints are by no means unknown in
Canada that the rates charged between the
same points are not always uniform, and that
one man or one firm has to pay more than
anothor. Such preferences are contrary to
the British Traffic Act ; but they are never-
theless sometimes made, and the railway
cominissioners mgy be called upon to settle
the difficulty. The companies sometimes
allege eonvenience as a reason for desiring to
make equal rates for unequal distances.
The commissioners in their last report ad-
mit, in a case that came before them, that
‘“the interest of the railway companies as
carriers might be a fair reason for disregard-
ing small differences ;” but where the differ-
ence is one where a person can be duly pre-
judiced a remedy is applied.

1t sometimes happens that a railway com-
pany, on one pretext or another, delines to
take traftic except at rates exceeding its
minimum. The point however has been
settled adversely to the railway companies ;
first, by the railway commission, and after-
wards by the Court of Cesssion, Scotland.
This however did not prevent the Great
Western Railway Company from exacting
higher fares than it is entitled to charge.
The company raised an objection to the
jurisdiction of the railway commission. The
public cannot always readily tell when a
railway company is exceeding its legal rates;
and the railway commission suggests t.hat it
should be required to keep at its stations,
for inspection and sale on demand, the act
or parts of act, in virtue of which it makes
charges for passenger or freight traffic. The
suggestion is a good one, and should be
aoted upon here as well as in England. It
has happened that a railway company has
refused to renew a season ticket to a particu-
lar person, on terms on which such tickets

were issued to others. Two instances of

such arbitrary refusal came before the com-
missioners last year, and in both they were
decided against the companies. Ope appli-
cant had, according to the company, travelleq
too often, and the other had not paid the
proper fare for a Journey not covered by his
periodical ticket; but these were held to
be no reason why renewal tickets should not
be issued.

A railway commission affords a constant
check upon railway companies ; it curbs
their disposition to over-ride the law, and
it provides a remedy, not however without
appeal, when they do so. But, in fighting a
powerful corporation, an individual isalways
at a disadvantage, and it is a kind of warfare
on which most men are unwilling to enter,
But the number of persons interested in
defending themselves against undue prefer-
ances and prejudices must always be consid-
erable ; and by acting together they might
fairly hope, under proper Traffic laws and a
Railway Commission, to obtain Justice, with-
out being exposed to great individual sacri-
fice. '

—

THE CANADIAN PACIFIC AND IMM]I.-
GRATION.

A short time ago some American papers
published the statement of General Rosser,
the new chief engineer of the Canadian
Pacific Railway, that he would build four or
five hundred miles of railway this seagon,
provided rails and other material could be
moved forward as fast as he would get the
railroad graded and ditched. The well-known
energy of this gentleman in connection with
similar undertakings in the United States
and his great experience in building lines
over prairie country, made the feat seem not
impossible.  The season when the work of
preparing the road-bed can be carried on jg
however, limited to the months of the year
when the frost is out of the surface of the
ground. The engineering head of so great
an undertaking must therefore arrange thag
the open season shall be utilized to the
utmost. To withdraw from agricultura]
operations in the North West more than a
certain proportion of the teams of the settlers
would clearly result in a diminution of pro-
duction to an injurious degree. Aund, if
work upon the Canadian Pacific jg really to
be pushed forward with the vigour Promised
both men and horses must be chiefly obtain:
ed elsewhere than in Manitoba, Recognizing
this, Mr. Stickney, the general superinten-
dent appointed by the syndicate, has already
taken steps to supplement the limited num-
ber of men and horses available in the

| North West Territories,

Mr. Stickney visited Ottawa lately to

ascertain upon what terms he could bring in
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men and horses from Minnesota and Dakota,
the duty upon teams so brought in being an
obstacle. Were the owners of the teams
intending to become settlers, there wonld
have been no difticulty of that sort to over-
come, as intending settlers’ effects, including
live stock, are entitled to a freeentry. The
Minister of Customs, however, readily
arranged the matter in this way: There
will be no bonds required of the parties
taking their teams across the boundary
merely for the temporary purpose of working
on the Pacific Railway. The whole duty on
the horses and waggons required by the
tariff will be paid by the railway company,
the Government undertaking to refund such
deposit whenever the articles described in
the eniry are taken out of the country. The
company will, it is likely, retain out of the
wages of the men whose teams are thus
brought on to their works, the amount of the
duties so advanced, such deductions being
made good whenever the teams return to the
United States, by an order from the com-
pany’s representative upon the Customs’
official, where an export entry is applied for.

Such facilities for Dakota settlers to visit
the North-west territories in the employ-
ment of the railway company, may, perhaps,
lead to the repatriation of many of our
fellow countrymen who may have been per-
suaded to settle on the American side be-
cause of greater' conveniences of railway
transport. Many a man will remove where
he can get steady employment for himself
and horses, and can obtain a homestead and
pre-emption upon which to leave his family
during the summer months, while he and his
teams are earning good wages ; and in three
years of such experience he would be able
to secure his free title to the former. The
Canadian North-west may in this way, fur-
nish substantial inducements of a new char-
acter to the right kind of settlers.

CANADIAN COMMERCE WITH SOUTH
AFRICA.

In a former article, we pointed out the
position which American manufacturers are
taking in the trade of South Africa, and al-
luded to the share which Canadian goods
might, and ought, to take in that trade,
more because of our natural position and
capabilities, than because of our relations as
gister colonies and portions of one empire.
As far as the necessity of establishing closer
intercolonial relations goes, the same general
remarks would apply to Australia and New
Zealand. There is this difference, however,
in the probable commercial destiny of the
two groups of colonies : Australia is a con-
paratively well-wooded land and is to some
extent already a manufacturing country ;

South Africa is wanting in timber, and, what
is of more importance to us, is not now, and
probibly never will be, a manufacturing
country. The Cape Dutch element, which
forms the basis of the white population of
all South Africa, is pastoral and agricultural
by hereditary instinct and disposition ; and
while the English form the bulk of the shop-
keeping class, a considerable portion of such
colonists settle into ostiich-farming or stock-
farming. The instincts of the natives, from
the Cape Colony right throngh Central
Africa, are pastoral rather than mechanical.
The Basutos, under Christian teaching have,
it is true, turned themselves into a tribe of
grain-farmers, and have, to a considerable
extent, taken to industrial arts ; but the
general native tastes run to flocks and herds
and lands rather than to workshops. Ttis
upon these grounds and the fact that South
and Central Africa are wanting in just such
products as America—and particularly Can-
ada—can produce in greater abundance and
cheaper than any country, that our estimate
of the importance of future trade, there is to
be based. Canada has already got a slight
foothold in Australia and there is no reason
why she should allow a trade which may
prove of still greater value,sto slip altogether
into American hands.

The commercial relations which might be
opened up, need not be one-sided as reyards
its mutual benefits, for while Canadian manu-
facturers can send to South Africa lumber,
manufactured building materials, household
furniture and other wooden wares, agricnl-
tural implements, stoves and fuel, flour and
grain, we could also import from there Cape
woolg, for the manufacture of some of our
own tweeds ; ostrich feathers, and, to a lim-
ited extent, ivory, coffee, sugar, arrowroot,
aloes, and a fewsemi-tropical fruits, with pro-
bably asmall amount of Cape wines. The
copper of the Namaqua-land mines of the
Cape is reputed to be the best in the world,
and as the brass foundries of Canada are as-
suming a character ofspecial prominence, no
doubt the advantage of importations in such
raw material would be readily perceived. In
products such as this and Cape wools, the
benefits would be reciprocal, and from the
manufacturer’s stand point, doubly advan-
tageous. In thisconnection, a contemporary
suggests that Angora hair, which is now
forming a special feature of Cape exports,
might be imported and factories started for
its manufacture and exportation in the shape
of cashmere goods. But in the materials
which this country already possesses, and
without such experiments, the foundations
of a permanent trade with the African con-
tinent may be laid, as it has already been
laid by the Americans, and in some lines
now monopolized by them. Considerable

P
quantities of butter and cheese are imported
into the Cape, but such products now come
from Europe. In theitem of lumber aloné

| material to the value of £2,000,000, withi®

a fraction, is imported to the Cape, and neat”
lyall we believe, comes from the forests of Nor-
way and Sweden. Occasionally a cargo 2068
from Quebec, and once in a while a lumbef
vessel even reaches the Cape from British
Columbia, but the trade is practically un”
developed. In the item of school-housé
furniture, among other kinds of house fur
nishings, a large trade may be done in South
Africa. The firm of Baker, Pratt & Co., of
New York, as one among the trade, send out
schonl-desks and fittings to the value of
many hundred dollars aunually to the Caper
yet it has been boasted that Canadiané—
who have sent nothing there as yet—equd”
if they do not actually excel the Americad®
in all that pertains to school equipments 88
well as schcol management.

Referring more generally to the tr”"de
which the Americans are now doing Wif
South Africa and which they will contin®®
to extend through the English colonies
Central Africa, the recent expedition of Co®’
modore Schufellt is an indication of the ® .
forts that are now being put forth from th&-
quarter. In his last report, recently Puho
lished, Secretary Evarts says: ¢ taking ¥
present volume and character of the tl"""le 0
the southern division of Africa into (30“51.6l
ation, it is considerable enough to fori® uY
excite the commercial enterprise Of‘ g -
manuiacturers and exporters ; and cOnsld:d‘
ing the success which has attended the ™ o
est efforts for the enlargement of T
in Madagascar and Zanzibar, there ®
reason why our exports to the souther? 190
sion, should not amount to ten OF w oot
millions besides sharing in any develop™ o
which may take place in the comm®
Central Africa.” The American Ezp
goes even farther in its predictions ant . p
that “ Had we direct steam communlcaupd
with the coast of Africa from Zanziba¥ s
by the Cape of Good Hope to Senegal,7¢ col
in a little time, build up a trade of 8" g
twenty millions, where our total trade o
is less than six millions,” Thereis B0 6
why at least a quarter of the preseﬂ:'d{");.
thece, shonld not be transacted by Cand™" e

In calling attention to this Bub!eﬁ "met‘
would not wish to lead over-sangui?® g
chants to believe that any class of ; fric®
goods can be introduced into Sout erw
at once and without effort ; but ¥ for *
shew that there is a foundation T€ iﬂﬂo‘
future trade. Success in such 8 ﬁeo pob
to be obtained by any spa.smodlc e .
by creating and maintaininga Ste”‘dge gi pité
which will develop from a Bm"" gti"ﬂ
and in course of time justify the intr®
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of vari
se OTIOUS claggeg of goods which might fail

if pla .
ced in the foreign market at the start.

ro ?:vgzsgoms and tariffs of these colonies
o able for yg. Duties on mannfactur-
8oods jp, ¢
f:nt- While 5
Pg Wire ar
Ortlang
Sxeept, 1

gricultural machinery and fenc-
e free. Slate and drain tiles,
cément, and all building material,
tarify OHu:lheP- are also free. The Natal
cent, Whichnlumratei articles is only 6 per
song Cf)lv.ers some goods that Canada
. o t].lther. Among free goods in
inery ; buil‘()il}mnd mes.xl ; agricultural mach-
— ing materials, lumber excepted;
Pot, € cannot tel]l whether this includes
1

Toleum, @
+ Cott,
Per con, on and woollen goods pay

8oody ; .
18 a trj log registration fee.

e ——
SETTLED AT LAST.

L —

Nor
TI(.?E op PROTEST

Ajuq
S“premegmg“t has Just been rendered by the

%8gravg ()}\;rt of Canada in the case of
s Boyle, several times referred to

TO DECEASED ENDORSER.

e
f()“()w? Columpg, The facts are briefly as
Sons ° ’ .h" [)Iaintiﬁ‘s, Messrs. Cosgrave &
ungeq I8 ity in the fall of 1878, dis.
Qere, ith the Canadian Bauk of Com-
Mage byere, & Promiss.ry mnote for $500.
by °ne Margare Purdy and endorsed
Rotg as :me“ Stewart. The maker of the
‘d‘h'ess %a l‘esld.ent of Toronto ; Stewart’s
"?ncy ts ansing P.O.  During the cur-
h’ed’ ang the Rote, Stewart, the endorser,

18 Sxecyt, & defendant Buyle was appointed
ey o (])r.. Of this death aud appoint-
l)“tt Pamtlﬂ‘s in the suit had notice
the n 40k had 108, Ou the maturit ;

y o

Vit oy

Sent ¢ stew“as duly protested and notice

a(;-t addressed to Toronto. The

;‘Ote, ang ; £e§8 not been marked on the

.°t}ee‘ adug emg dated at Toronto, this

b:ﬁ‘mien o ltted on a]) hands to have been

ti(;'l they i:(i)mply With the law had Stewart
n )

8 tug) up t}g. After protest, the plain-

R '® note and demanded pay-

aga, Tefugeq ¢ endorser’s executor, which

gy, him, ' WIlere“P"ll suit was brought

d t, wh“her © Qvestions invoived are :

Notice (f Protest sent to the

T Was sufficient to hold his

er’y a

€
l‘gD en org
the SMtatiye \
he lve’ h

wh Older, 18 death being unknown to
% :the", a8su the note, And second,
tify, the Tnkg the notice to be sufficient

> Wh DK wag concerned, the plain-

8 Were
t}l:le Positioy, 8Ware of the facts, were in the
ong efendant' 0 the latter point, one of
o T to 8 tontentiong wag that, i
Xeouto, DrCRIVe theiy p ' he
Seip;. O the I PO rights against the
i uo‘iceptamtlffs, immediately on re-
Cmselves of the protest of

he Cape Colony average 10 per

the note, should have communicated it to
the executor, whose address they knew.
! The case was originally tried at the Tor-
onto Assizes in June, 1879, before Mr.
Justice Cameron, who entered a verdict for
; the defendant. The matter was then brought
<f before the full Court of Queen’s B:nch.
| where judgment was delivered in March
11880, the Chief Justice of the Court agreeing
with Mr. Cameron’s view and thus uphold-
{ing his decision. From this finding Mr.
Justice Armour dissented. The plaintiffs
[then carried the case to the Court of Appeal,
where judgment was delivered in September
last, and resulted in an equal division of the
Court, Justices Burton and Patterson being

The only impost upon free | in favor of the defendant, and Justices Mor-

rison, and Galt agreeing with Mr. Justice
Armour. Ths result of this was to leave
the decision in defendant’s favor still stand-
ing. The plaintiffs, nothing daunted, appeal-
ed to the Supreme Court, where the case
was argued before the full court during its
recent sitting. Now a unanimous judgment
of that Court has been rendered in the
plaintiff’ favour. Chief Justice Richey held
that the Bank had done everything that was
required of it in order to preserve the lia-
bility of all parties to the note. Further,
that that liability having been preserved by
the holder of the note at its maturity, ‘he
plaintiffs, who took it up thereafter, were in
the same position aud entitled to the same
protection.  Justices Strong and Gwynne
also delivered written judgments to the same
effect, and the other members of the Court
concurred.

The strange thing about the case is that,
simple as the facts are, the points of law
involved have never before been decided in
any English, American or Canadian Court.
The rules of law on these puints must now
be regarded as definitely settled, so far as
this country is concerned at any rate ; and
as simiar cases are linble to arise at any
time, it is fortunate that the unanimous
decision of the highest court in the country
has placed the qnestions at issne beyond
dispute. It is further a matter of congratu-
lation that he decision :8 one calculated to
promote the interests of banking and com-
merce generally. 1t would have been a
serions matter to have leld that the holders
of negotiable instrnments were bound not
only to protest them, but to ascertain 1n
every case whether the parties to them were
living at their maturity, and, if dead,
whether personal representatives had been
appointed, and where such representatives
were to be found. It is much more reason-
able that the representatives of a deceased
party to an instrument should be plac.ed in
the same position as the deccased himself

would occupy, if alive.

UNITED STATES EXPORTS.

The largest proportion of what America
sells abroad is made up of the seven articlos
following :—Breadstuffs, cotton, provisions,
oils, tobacco, live animals, lumber, These
are the leading products of the United

States, and the aggregate value of what ig
exported of these is enormous, mahing three-
fourths of the total exports which, in the
vear 1880, exceeded $900,000,000.

But American manufactures are being
shipped to foreign countries in noteworthy
quantities, and some attention may well be
directed by us to the nature and extent of
these. Our American neighbors sold $2,-
245,000 worth of agricultural implements to
other nations last fiscal year, France and
Great Britain taking half a million dollars
worth each, and Canada (returns imnperfect)

$51.690 worth. Ale, beer and porter, value
$262,450, mainly to Brazil and Spanish
America. Pot and pearl ashes, 81]0.578;
tanbark, $210,126, mostly to England, France
and Germany. Ten million pounds of starch
was sent abroad. While English and French
blacking are brought to this continent in
quantity, it is well to notice that the Ame-
rican article is sent to Europe, to China and
Jupan, to'South America. Since before the
days of Sam Slick, the * Yankee’ clock has
enjoyed celebrity, but now we find a trade
journal boasting that American clocks or
parts of clocks are shipped to every country
in the world except Russia, Turkey, Greece,-
Sweden, Norway and Iceland. It seems that
Canada purchased only $12,055 worth out of
a total of $1.356,743.

To consider what articles Canada buys
from her big neighbor, we take first the arti-
cle of cotton manufactures, for the year
ended 30th June last. The agyregate value
exported was $9,931,418, Great Britain buy-
ing 85 per cent. of it. chiefly for re-export,
Canada buying $544 856. Brazil and Mexico
taking even larger quantities. Of carriages
and carts, Canada bonght 364,702, whicl ig
less than half of Australia’s purchases ; of
railway cars a trifle of 86,916 —which may
possibly have been streev cars. Wy bought
27,638 worth of candles, and also, to a small
extent, broowms, brushes and combs, Drugs
and medicines is a large item of export,
patent medicines being, in the States, arti-
cles of staple consumption, and dyspepsia
remedies filling a large place in the list of
household panaceas. The amount of sales,
under this heading last year was $2,756,000,
almost a fourth going to Great Britain,
while Capada got off with but $141.621,
which is less than Mexico took. The Domi-
nion is down for $118,791 worth of ¢¢ fancy
articles,” which we scarcely know how to
classify : for $33,568 in preserved fruits ;
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for $56,023 in saddlery and harness;
$67,600 in [ndia-rubber wares, besides
glue, turpentine, &ec. Of glass and glass-
ware the Canadians appear {o have bought
more than any other nation, viz. :—
$214,937 out of a total of $749,866.
We appear to have been also the largest
purchasers of boots and shoes, paints and
colors, hats, of wool or straw, while we took
one fourth of the whole export of toilet
soaps, ranking next to Great Britain as buy-
ers of that article.

The United States shipped #$1,648,367
worth of sewing machines and their parts,
one-third to Germany, one-fifth to Great
Britain, one-seventh to Central America,
and $31,502 worth to Canada. Of scales
and balances the export reached $200,000,
one-third of it to Britain. Canadian pur-
chases of sugar-declined from seventeen
million pounds in 1878.-9, to one-twentieth
of that amount last vear, in consequence of
the altered tariff and the stimulus given to
our refineries.

The above figures are quoted by the
Commercial Bullettn from American blue
books. Some of the figures are larger in
the Canadian Blue Book. For example, our
Trade and Navigation returns for fiscal year
1880 give the value of bleached cotious
bought from the United States at $289,841 ;
colored or striped cottons, $527,77H ; ging-
hams and checks, $10,151; other cotton
manufactures, wadding, warps, &c., $120,-
840. If to these be added the items in our
returns, cotton clothing, corsets, hosiery,
and ‘‘ all other manufactures of cotton,” we
shall have nearly a million and a half dol-
lars. Again, take glassware. Instead of the
$214,937 worth of glassware sent to Canada
from the States by the above return, we find
import valuations of glass and glassware
reaching $345,863 by our Blue Book. While
the American export figures of musical in-
struments to Canada only reach $130,616,
the Canadian official figures denote $232,108
worth of such goods imported from the
United States.

S ———

PENNY SAVINGS’ BANKS.

Our attention has been directed to the
working of the deserving institutions known
as Penny Savings’ Banks. Their object is
the promotion of thrift among the humbler
classes of the population, and on this account,
they may be rightly regarded as charitable
in their character. The names of their
trustees are the principal guaraniee to
intending depositors, and such banks
are making progress in our midst. The
aim of their promoters has been, and is, to
have the work in connection with them done
gratnitously, and with the philanthropic pur-

pose of saving as much as possible for the
poor.  So much has this work grown, how-
ever, that the suggestion mentioned in
a former issue of the MoNeTarRY TiMES
has been made. One writer puts it!
“ While gentlemen are gladly willing to
bestow much of their leisure to the receiving
and paying of money, it is too much to
expect them to devote it to the keeping of
accounts in connection with these banks.”
As to that, we should say it is a matter for
the yentlemen concerned to decide.  Some
of them may be as willing to keep books as
to receive or to pay money. Jut, as we in-
dicated last wesk, the former is the more
onerous task, and the one for which fewest
volanteers are qualified ; therefore, when
these willing and able ones are over-worked,
the suggestion to pay something for that hard
work is not unnatural That it is hard work,
no one will doubt who learns that there are
over fifteen hundred accounts on the books
of one such institution in this city.

To show that it is not impossible to carry
on this essentially Christian work, however,
by voluntary aid, we have the example of
the Penny DBanks of Glasgow, Scotland.
These institutions, 209 in number, received
in deposits during the year 1880, no less a
sum than $180,000, as appears from the
statement of their working recently issued.
These savings’ banks are managed by some
five hundred ladies and gentlemen, and we
are told that not one cent is paid for labor
in connection with them, the whole work
being voluntarily done.  There ought to be
enough of the spirit of benevolence in our
community to work such a scheme without
requiring to make a charge. But the ‘“ willing
horses,” some of whom, after a long week’s
work in a counting house, have to spend a
long night’s work over shilling accounts and
interest calculations, ought nct to be worked
unduly hard.  And it would seem that for
this work more volunteers, and competent
ones, are needed.

—The merchant marine of France, which
has long been clamoring for bounties, is at
last to get what it asked for. A new law,
passed almost unanimously, gives heavy
bounties both to iron and wooden vessels.
The pretext on which the measure is based
is that it is desirable, in the interest of equity,
to compensate the builders of sea-going ves-
sels, for the charges to which they are sub-
jected, under the customs tariff. French ship-
ping had for some years been in a state of
decline ; and it may be that this measure
will tend to restore it. It may be doubted,
however, -whether bounties will prove the
best means of securing business to French
vessels, the lack of which has been the cause

e

of the trouble. The English (fovernment
has appointed a commission to inquire into
many things connected with the present co?
dition of British shipping. The inquiry Will
take a wide range ; and whatever the rest
may be, we may conclude there will be n0
attempt to revive the old system of boun”
ties.

—The New York Shipping List does f‘ot
share the opinion that it is only a questio?
of time when railways will supersede cansl®:
That journal admits, however, that railway®
do about two-thirds of the carrying busine®
between the West and the sea-board, 8P
that of grain receipts at Atlantic ports abot¥
pinety per cent, is received by rail. Whe?
the direct line between Chicago and Ne
York is completed, the canals will feel the
pressure of competition more severely th
before ; and it is not certain that any cansl
except our own, can be adapted to the ne
phase of competition. A great many ne 0
canals are projected, in wmany parts of tht
States ; but this proves nothing except th,’ :
in flush times, improvements of every
are projected on a scale that outruns
reason. Present indications certainly polﬂ
to the conclusion that canals of great 19113‘:
and small capacity will find it more s
more diffieuls to compete with railway®

sobe”
ot

MANUFACTURER’S NOTES.

T inB
Quantities of Ontario manufactures 878 go(l;'
to Manitoba. The firm of A. Harris, 802 sorP
who employ 150 men, full time, at their f‘fo o
ig doing an extensive business up theré m P’d
ricultural implements. They have shle
since January Tth, we are told, eigh io
loads of goods to Manitoba. Their Ordf’r;af"‘
clude 3 car loads of ‘*Osborne Self-BIA
besides numerous orders for Mowers 8D in“ﬂ
A speciality of that firm is harvesting mal o
hut they have already bought from ot
adian makers 1200 plows, 100 seeders,
rakes, 400 waggons, 200 serapers, 100
rows, 350 sets harrows, 20 threshing .
besides a large lot of other goods fgn”ti"' '
country and are filling large orders for
Quebec and British Columbia. iﬂ“ﬂ‘

Messrs. W. Doherty & Co. are 88id o "
erecting another large addition to thel;uﬂdi"
factory at Clinton immediately- The will v
is to be 100 feet long by 36 wide, 3°
situated on the corner of Rattenbury 5

The woollen factory of the Eglesfo ﬂ,od o
Ancaster, which Mr. Jonathan Ellql:swl‘;i:w'

’.

100 >,

wh°°l,::,

msot
o

lease, has been purchased by Mr. R

Sherbrooke, P. Q.,s0 says the Gd.t ooP!”

Work is to go on immediately and ﬂe"] ’

considerable number of hands. MF' o"‘u

was some time foreman in Robinso? #

extensive woolen factory in Pfes‘ton"o o of
The Brussels flax mill is shippio8
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pl'Odu
¥e : tot(: New York, Mr. Webster, shipped some
4 80 ten tons of dresged flax, and 36 cwt. of
© New York,
0
8re g¢ \Eitl)rtreal Cotton Company, whose mills
distriy g, eyfield Que., it is reported, will shortly
Olderg, & handsome bonus among its share-
It v, .
Eeneralazl "Manimously resolved, at the special
ing 0o eeting of the Canada Cotton Manufact-
1 of Cornwall, helq at Montreal afew days

©10 increqg i
125,000 e the capital stock of the company

8ine

The )1
erchantg’ ‘otton O .
Y Organizeq i ompany, was form-

direct,, )0 Montreal, and = board of
President?ppomted: Mr. G. Cheney being elected
e88rg, R, er' J. K. Ward, Vice-President ;
0dgsoy obt. MECKay, J.P. Cleghorn, Jonathan
'ectﬁrg’ J. 8. Manchlan, and A. A. Ayer,
Probapyy Tho site of the factory will most
m“nieipal-e n t'he suburb of St. Henri, that
bony, of sllty having just voted the Company a
i for we('-?(") besides exemption from taxa-
is Dty years, i
fuu‘y Subsoribog. The capital of $400,000
13 ¢
Mes&rs xs:tcted that the new woollen mill of
Wil shorg) 8 & Rock, at Drummondrille, Que.,

m‘chin Y be in operation, the first car load of
€1y hag arrived,

dianxzeehng Of the shareholders of the (ana-
Wedn 8 am"tlve Co., was held in Montreal on
Patrigy Y, of last week, Mr. George Kirk-
CGreq ‘P, being chosen president ; Hon. T.
Potey 1 ,aof Quebec, vice-president ; Messrs.
Gllnn ang Hnd Beatfie’ Montreal : Kirkpat:ick,
s 'rectzrty’ ngston; and Hugh Ryan,
::d eMoye, frs. Mr. J. W, Pyke is secretary,
e Usineng fom Montreal to Kingston, where
®  hen eetings of the Company
Ching :Zf:l)rt.h o be held. .The ma-
o 2 oye, sPlant 4t Kingston have been
e \tnv“y '@ New company from the eld
i) en n““twﬂ- The capacity of the works
t:r Week, 7884 50 a5 t0 turn out oue locomotive
8ivey o etween 300 and 400 men will now
. wmlnstant employment

:”d. for ::n factory to be built at Campbell-
1l of vﬂsrs. Gﬂ-.blt Bros & Co., of Montreal
b Per jy to by Onsiderable extent. The factory
Sight o © 60 x 199 foet, and five storeys in
ing 7O stOt(;Ye ho_m’e and store house 30 x 70
to, ‘S: high, The elevations, accord-
ang thman who has seen them are

. The mi]] ¢ giplan convenient,
ong fet Onee Coaticook Kvitting Company
188;) of knigy,, “Mmploying seventy hands, the
15,00 q shirts and drawers during
o maz;‘;:;r;f ;2: ;'alue of $91,000.
Reyy ¥ bo ; i een ordered, and
. 8 place in the month of June

¥, hort
000f0r the i::d & Laidlaw, of Barrie, offer
e;f vy, pr:‘:ﬁﬂt of Elora Village in her
s .135,000 Year] ‘d:d the assessment do not
baig 8cce the 01.;9 or tex? years. The coun-
. T Provided $7,000 taxes be
toyem's, and some other minor

Mrs. Thos. Worswick, of Guelph, is shipping
& very fine 150 horse power Brown engine to
VYiﬁnipeg. It is intended for the Hudson Bay
Company’s grist mill in that city.

An order has been received from Rome for two
sample organs, made by Messrs. Bell & Co., of
‘Guelph, and if these are satisfactory, a consider-
able export trade to Italy can be done in these
instruments. The same firm is in receipt of an
order from Australia for fifteen of their organs,
and is about making a shipment of seventy.five
of them to London, as part of a contract.

WATERING STOCK

An extraordinary state of facts is disclosed in

the course of litigation in the Ontario Court of
Chancery in reference to the affairs of the (Gas
Company of London Ont. It appears that this
company was incorporated in 1864 with a capital
of $40,000. The capital was increased under the
authority of the act of incorporation to $60,000,
all paid up. The company was then earning 16
per cent. per annum upon the stock, and not
desiring to let the public know the profits being
realised, they determined to double their nominal
capital without increasing the actual capital of
the company. There were then only nine share-
holders, five of whom were directors, and they
all agreed fogether that each shareholder should
have one share of new stock issued to him for
every share of old stock he held and that the
new stock should be issued as paid up. Nothing
was in fact paid upon the new shares. This
arrangement was carried out with tueconcurrence
ot the shareholders. In the course of a year or
two the stock was placed in the market, the re-
ports of the company in the meantime showing
a paid capital of $120,000. The stock has since
passed into a considerable number of hands, but
the fact of its having been watered appears to
have only lately come to the knowledge of the
majority of those who purchased shares. The
bill in Chancery is filed on behalf of the holders
of the new stock praying that the parties to
whom it was issued may be ordered to pay the
amount which it represents, or to return such
of their stock as still remains in their hands to
the company and to pay for that which has
passed into the hands of innocent purchasers,
There appears to be no dispute about the
main facts set out in the bill; the defendants,
however, claim that the present litigation would
not have arisen but for the depreciation of the
stook of the company, owing to the establish-
ment of a rival company, manufacturing gas
from coal oil, and the amalgamation with the
Steam Heating Company, whose bankruptcy en-
tailed a loss of some $25,000. The witnesses
were examined in London, and then by consent
the case was adjourned for argument to Toronto.
Considerable interest is manifested in the case by
the public in London and elsewhere, and the
result of it is of vast importance, especially to the
original shareholders of the company. As the
best legal talent available in the Province has
been engaged, there is no doubt the matter will

be fully ventilated. What the ultimate result of
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the litigation will be it would be u
geles;
to prediet, 8 toattempt

e,
TO CORRESPONDENTS.

) J. 4. 8. of Paris desires us, for the informa.-
tion of a good number of our subseribers in
that town, to answer the following question ;

* A draft dated 30 Nov. 1880 at four monthg
when will it matare, the 2nd or the 3rd o,f

April. 2 'On the 2nd April —Ep, M. T3

Frxaxces or WinNipEG. —The report of the
city anditors upon the financial condition of
Winnipeg has been published The statement
showed a total of $26 927 of taxes in arrear, at
the close of 1880, of which between two ;md
three thousand dollars each pertained to the
years 175, 1877, 1878, and 1879, while $15,406
were those of 1880. The amount of taxes for
1880 which had been collected at the eng of that
year was $44,053. The principal items among
the receipts are the following :—Taxes, of 1880,
$44,053.62 ; of six previous years, $16,209.56 .
Hotel licenses, $6,833.35; Grocers’ licenses'
$2600; other liceases, 33,136.08; Police Court,
fines, 83,600.25 ; City Hall, $2,273 40, Market
fees, $1,133.55; Market stalls, $3,666.65, and
other items aggregating $84,275 26. The total of
thereceipts,which is &312_,648.18,is reached by the
additionlof $200,000 bridge debentures, interest
and $22,000 bills payable. Of the expenditure for
the year, $22,016.71 was for account of the Board
of Works; 815,500 for the Protestant Schoo]
Trustees ; 811,871 for salaries ; $9,432.21 for the
Fire and Water Committee, The other itemsg
are trifling In amount till we como to Bills Pay.
able, $13,600 ; interest on debentures, $21,306..
77; proceeds of bridge debentures expended.
$59,411.44. But the encouraging balance of
$119,527.46 is shown in the Ontario Bank at the
close of the year.

The statement of city liabilities at the 31st day
of December, 1880, is as follows ;

City bonds (amounting to £51,300
8tg., payablein 13 years from this

date, at 94 per cent............ $249,66
Bridge debentures payable in 20 660 00
years from Julylast............ 200,000
Notes “ Bills Payable” under dis. 00000
count in Merchants Bank ...,.. 22
Due School Board on 1880 taxes .. 4:238 38

3474,650 00

—————

S—————
SHORT WEIGHT.—In noticing the unpleasant
fact that mats of Chinese rice coming into that
market, & purporting to weigh 50 1bg really
weighed only from 45to 47 Ibs, gross, the San.
Francisco Grocer says:
This matter of short weights is fr
attended with serious results to retaile(tl::;::sy
andit seemsastonishing that after allthat hag beex;
written on the subject, it h.s not been correeteq
If a retail trader fails, he is generally thoy, ht.
to be either dishonest or incompetent, wgen
perhaps the very parties making this chay, o)
hu.v_e con.m‘bnted to bis failure. In the retfil
business it is the gmall leaks that swallow yn
the profits. A slight shortage on one o twg
articles might not be felt, but when the game

things occurs on almost every article purchased
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or nt least on a great many of them, it becomes
a serious matter. To illustrate this we will
give a case which came under our observation
in an eastern market. In eastern markets tea
is sold chiefly in bulk, so that unless the trader
obtains the actual number of pounds purchased,
he suffers the loss instead of the consumers,
for the latter demand full weight. The case in
mind was where one jobber in competition with
another. sold a retail trader five hald chests of
tea at a price which excited the suspicion of the
merchant who lost the sale For his own and
the protection of his eustomer, he determined
to inve-tigate the matter, and found that the tea
was actually sold at a price eonsiderably above
that at which he had offered it. It was a clear
case of short weight. The five half chests. of tea
aggregated about 300 pounds gross, and being
in * double chests ought to have been tared
eighteen pounds each. or total ninety pounds.
Instead of this the tare allowed was fourteen
pounds each, or seventy pounds, making a
difference of twenty pounds of tea. which at
50¢c.a pound, the price at which it was sold,
made a difference of $10 00 on the sale, This
is doubtless ar extravagant case, but it serves
to show how the profits of a retail business may
be thrown away by carelessness in the matter of
weights, and may enable some who have hither
to neglected this branch of their business to
increase their yearly balance.

—1It will be of interest to examine the lists of
United States exports and to find what are sent
thence to * the dusky continent.” In the fiscal
year 1880 no less than $318,110 worth of agri-
cultural implements and machinery was sent to
British Africa ; the same country paid $136,698
for American carriages and carts; $17,162 for
Yankee clocks; and $18,100 for railway cars,
freight ones surely, for the British style of
cooped-up pgssenger cars are in vogue there,
Another item of American export thither is org-
ans and melodeons, to the amount of $31,187.
To this official list may be added brooms and
brushes, drugs, fancy articles, hats, india rubber
goods, scales and balances, sewing machines,
gpirits of turpentine, starch and blacking.
These are among the goods which a former re-
sident tells us are purchased from United States
makers either directly or through English
houses. The following is from the Boston
Advertiser : ¢ The business of exporting Amer-
ican cotton goods, after languishing for a time,
is taking a new start. Last week was the best
week of the present year for the business, if not
the most active week in thn history of the coun-
try. The value of domestic cotton goods ex-
ported from New York was $191080. The
largest shipment. of 1,683 bales, was to China.
the value being $60,836. With this exception,
the distribution was in small quantities to vari-
ous countries. Mexico and Central America
each received small lots. There were shipments
to four countries of South America. aggregating
700 pkgs. and $48,00 ', and about $40,000 worth
went to British ports. There were also ship
ments to Canada, Cuba, Hayvti, Dutch, Danish
and British West Indies and Germany. During
the same week the exports from Boston were
valued at $208 097, of which more than 190,000
was in a single shipment to Africa. The com-
bined exports from the two ports for the week
were thus upwards of $400,000.

——————————

—A good deal of dissatisfaction exists in
various in various departments of trade with
reference to the system of valuation adopted in

the custom houses. We have before us an in-
voice of goods shipped from Meriden, Conn., to
Holt & Drew, Morrisburg. The value of the
goods as shown by it was $151 77. When they
arrived at the custom house Mr. Drew presented
the invoice to the Collector, who, it is stated.
examined it and pronounced it all right. Know-
ing that the goods had been purchased at close
prices, it was suggested by this member of the
firm that the invoice be sent to the appraisers
at Ottawa, the firm not wishing to have any
misunderstanding arise hereafter, as wag the
case with a Montreal house a short time pre-
viously. As the Collector was goingto Ottawa,
he took the invoice thither with him, and the
Government appraisers there ordered 27§ per
cent. to be added to the value of the goods, to-
gether with a fine of 50 per cent. It is repre-
sented tousthat the firm madenoattempttopass
the goods without having them valued by the
Customs and compared with the invoice. This
being true, it would seem that they were badly
treated owing to the want of knowledge on the
part of the Collector. It ought to be possible to
prevent occurrcnces of this kind, especially when
no wrong doing is contemplated.

—The suit of Ross vs WaDpE, which was tried
before Mr. Justice Galt at Cobourg on Monday
last is of interest to insurance readers. It ap-
pears that Mr. Wade of Port Hope, the defendant,
held some stock in the Canada Agricultural In-
surance bompany on which ten per cent. had
been paid. About 1878, as defendant alleges,
he exchanged this stock with Mr. E. H. Goff,
the promoter of the company, tor stock on which

25 per cent. waspaid. A number of other par-

sons, it appears, effected similar transfers of
stock, and it is to test the validity of these that
the present suit is brought, as a test case by Mr.
P. S. Ross, the Trustee of the Canada Agricul-
tural Insurance Company. The transaction, we
are told. was entered upon the ledger of the
company, and is recorded in a private journal
of Mr. Goff, but the company’s minute-book, in
which, presumably, it would l_)e noted, was nc ¢
prodaced at the trial. The learned judge
non-suited the plaintiff, the effect of which is to
hold the transfer valid.

e ——

—A list has been printed by the Department
of Customs, and sent to every collector in the
Dominion, which is termed in the telegrams a
¢ black list.” It contains the names of all United
States exporters who have at any time given in-
voices of goods under value, thereby enabling
our Customs revenue to be defrauded. Collectors
are directed by circular to pay particular atten-
tion to all entries of goods, machinery or mer-
chandise made by such suspected parties. In
this connection, we learn from the Ottawa Citizen
that the sum of $11,319.50 has been collected at
the port of Clifton, extra duty on four amended
entries of iron bridge material entered at that
port by Clark, Reeves & Co., an American firm
about whose methods we have already had some-
thing to say. The Department of Customs is
evidently awake.

—A bill has been introduced in the New Yor¥
State Assembly, says the Shipping List, to PO
tect and preserve the Erie Canal, by lining it®
prism from Buffalo to West Troy with a coating®
hydraulic cement, to be done during the seasol
the canals are closed. The work tobe done nﬂd‘f’
the supervision of the Superintendent of Publio
Works, and the cost not to exceed $10,000 ‘”;r
mile, to be paid after the whole canal debt
paid from its own legitimate earnings, and the
final compensation to be dependent upon the
will of a future Legislature, whether by amen®
ment of the Constitution or otherwise pl'OVi'1
by law.

-—We acknowledge the receipt from the Ontert?
Treasury Department of a printed copy of
annual Statement of Permanent Building anlt
Loan Societies in the Pravince of Ontario-
gives a resume of the business of forty-five L
panies, the united capital of which amount®
$15,582,760. Time does not permit us t0 82
lyze the returns this week, but we shall do 80
another issue.

—Mr. Shanly has given in his report 8s b
feasibility of a tunnel under the 8t. Lawre?
between Montreal and Longueil. Of two0 rot '
sarveyed, one will cost $3.800,000, the ©
$1,100,000. The report is now in the hand®
the Government and the parties concerne®
to the question whether it will pay. it i8 s'n
od that there are nine roads interested in it bet
built, and that their united influence will e08
a very large traffie through it.

—Respecting Colonial Railways, the ]':‘ansdg
Economist of April 2nd refers to the risei? a8
shares thus: “The rise here is not of X
significance, except in Grand Trunk ® cobb
which have again been dealt in largely: o
Western of Canada are fractionally firm
the week. Closing prices on that d"‘y ¢ 1
Grand Trunk 223 to 22§ which was 8 risé 50
on the week ; ditto, third preference, 458 ? o
a rise of 2§ ; Great Western 153 to 16, 8
5-16.

g e er—————————————

o3

—The gross receipts in 1880 of the _0.:319’
Company were £61,374, against £58,202 11‘11 P
The rent received in 1879 was larger. al: j
tisularly the timber rec.ipts, the contrss " yeb
£23.100 in 1879, agaiust £20,867 in 1,9 s' &
the proceeds of 1and sold and conversl":a'w »
had been £13,748 in 1880, against £5°
1879.

v ¢

—The branch of the Molsons Bavk ‘;hdt“
brook has been closed and an agenoy o8
at Waterloo Ont.
e ———
— We learn that Mr James LoYP be?
appointed agent at this point for the
Underwriters Association. "

—
—The Dominion Fire & M‘*.””ed Mr »
Company of Hamilton, has apr’"’:’;
F. McCuaig, of this city, its Inspect™™

4
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COMPANY.

annual meeting of the Ontario
SSurance Company was Leld in
oiﬁce: at Waterloo, on Wednesday,
April, 1881 ) ’
ent mewbers of the Comwpany
eut I. E. Bowman, John L. Wide-
H. Durham, St. Catharines ;

» James McDowell, London: S.

'son, St. Thomas; T. D Ruttan,

Rev. Wm. J. Ford, Alex Millar,
E. W. Mover, Berlin; Robert C.
uelph; J. H. Holmes, Hanover ;

gon, Mich. ; E. (. Woodward,
Holwell, Petersburyg; E. W. P.

REPORT.
Terenting to you our elrventh
the period extending from
the 31st December. 1889, it
Pleasure to ceongratulate vou
crease of new business and the
condition of your company.
olicies in force covering
88surance. Thenumber of new
unn;{ the eleven months is 938
50'11‘1‘:mg to $1.188,750, of which
; Were accepted by the appli-
Accounts were closed.
1kcome hag inereased from G2,
onr agqowm;z a gain of over 31
0 ssets have increased from

ctation, which is the best proof

e(i{f'-ensmn of our agencies and

uew work done, our expenses
Breater than during the
additional strength which

towards fature expeuses,
¢ company for this pre-

decling in

for Somy .the rate of interest,

time, we deem it ad-

Per ;ﬂterest on our investments
ally aemi‘ .8 hitherto, and upon
ticipate the usual annual

bear in m

. ind that, owing to the
clog

[] >
Year, and that our mana-

inc

80 AR
Our assets and liabilities

Y of Boston, in 1878,

our Manager's estimate. The second valua-
tion was made Ly Professor Cherriman, Inspector
of insurance for the Dominion of Canada, on our
[ policies as they stood on the 20th January, 1880,
i According to the statement laid before you at
our last annual meeting, the reserve required
to be held at the close of the previous year was
$146,110.57, while Professor Cherriman’s re-
valnation fixes it at $141,075.55, thus proving
most conclusively that our reserve was at that
time $5.064.96 in excess of the Government
standard.

To this Professor Cherriman added the en-
hanced market value of our debentures above
cost of which last year amounted to $2,856 58, as
per Government report for 1879

Our statement this year shows a net surplus
of assets over liabilities amounting to $29,074.93

If, however, we adopted the Government
staudard of valuation and took credit for the
enhanced value of our debentures, our surplus

account would be as follows : —

Surplus as per statement....... oee..$29,074 93
Excess of reserve over legal standard. 10,000 00
Ottice furniture ..... e 500 00

Surplus by Government standard. .$39,574 93
So that we really hold one dollar and twenty
cents for ever dollar of liability. We continue
to adhere to our own computation of reserve
upon the ground that absolute and undoubted
safety is the paramount consideration in a life
ASSUTANCO COmpany.

The Ontario Mutual now stands second to
none in the confidence of the public, and judging
by the large increase of business during the past
vear and the still greater increase for the first
three months of 1881, it will soon be one of the
largest and strongest companies in Canada.

You will be called upon to elect threo directors
in the place of I. E. Bowman, James Trow, and
R. S. Patterson, all of whom are eir.gible for re-
election; and you will also be called upon to
consider the propriety of adding three more
niembers to our Board.

The detailed statement, prepared and duly
certified by onr Auditors, is herewith submitted

On behalf of the Board,
Isasc E. Bowwman,
President

Mr. Jackson, one of the auditors, then read
the Auditors’ financial statement :—

THE ELEVENTH ANNUAL STATEMENT.
Net assets January 20, 1880....... $ 152,814 99
RECEIPTS.

Cash from premiums..$ 82,326 35

Intcrest on investments 6,873 77
~—————$% 89,200 12

$ 242,015 11
EXPENDITURE.

Payments to policy-holders :

Claimsunder

11 policies $12,133 (0

Dividends in

cash...... 12,565 40

Purchased .

policies ... 1,982 99

Total paid to

policy -hol-

ders...... ——% 26,681 39
GENERAL EXPENSES.

Commissions

to agents..$13,522 62

Medical ex-

aminat’ns 2,985 00
% 16,507 62

Salaries :

President

and direet-

ors’ fees &

Manager and

assistants, 3,225 00
General ag'ts

and 1in-

spector .. 3,175 33
Auditors . ... 100 00

Books and

stationery 550 29
Rent of old

office ..., 125 00
Taxzes on

new office. 50 00

Insurance on
office and
furniture.. 34 50
Office  fur-
nishings. . 118 87

Telegraphy .. 32 13
Postage .... 477 83
Printing.... 33 05
Advertisin g,

circulars,

calendars,

blotters,

etc...... 1,373 68
Travelling

expenses., 709 86
Reassurance 509 59
Incidentals,
includin g
fuel, care
of office,
exp1essage
bank char-
ges, ete... 232 43

— 4247 28

NET ASSETS,

Municipal debentures :
Facevalue$74,396 79,
market value, $78,-
636 78; cost....... $ 73,429 76
Mortgages, first liens
on real estate, cash
valuation, $204,400
00 on 53 farms and
3 church properties 86,271 71
Company’s office. . ... 5,871 38
Loans on policies (the

reserves tothecredit
of which amount to
$34,427 64) ...... 14 667 83
Agents and other led-
ger balances ...... 4,147 10
Liens on policies in
forceincluded in the
liability for reserve 2,725 01
Cash in Merchants’
Bank ..... eeegen 100 80
Cash in office........ 23 65

Additional assets:
Short date notes se-
cured by policies in

force ............ $ 6,651 60
Premiums due and in
course of transmis’n 276 71

Deferred half-yearly

and quarterly pre-

miums on existing .
policies due in 3, 6,

and 9 months (these

assets are included

in reserve liability) 18,265 03
Interest due and ac’rd 9,794 03
Market value of deben-

tures over cost .. .. 5,200 00

_————

Total assets.....,..

ousand dollars legs than

mileage .. 841 30

- 7,341 63

—— 54777 87

—————

$187,237 24

comprising the following investments :

- $ 187,237 94

40,187 37

—_—
$227,424 61
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LIABILITIES.
Amount of reserve re-
quired  (including

liens, deferred pre-

miums, notes, etc.,)

based on the ‘* Actu-

aries” Table of Mor-

tality and 4 per cent.

interest ...... .08 194,658 49
Less re-assurance.. .. 828 14

Balance .......... $ 193,830 35
Claims under two pol-
icies awaiting the
neccssary claim pap-
ers (since paid)....
Ten per cent. collect-
ion fee on deferred
and other premiums

2,000 00

2,519 33
—— —-$% 198,349 68
Suarplus to credit of

policy-holders on
eleven months’ busi-
DES8..vrecraens ..

AUDITORS’ REPORT.

To the President and Directors of the Ontario
Mutual Life Assurance Company :

GENTLEMEN,—We have the honor to submit
our audit of the Company’s accounts for the
period between the 20th January, 1880, and the
31st December, 1880.

We have carefully checked the receipts of the
company from premiums, interest, and all sour-
ces of revenue, and have examined and passed
all vouchers for disbursements properly author-
ized by your board.

The investments of the company have been
carefully examined and their present value es-
tablished on the basis of their cost, the securities
having been shown to belodged with the Govern-
ment or in possession of the company.

We have much pleasure in bearing testimony
to the uniform courtesy we have received at the
hands of the Manager and his assistants during
the work of our audit.

We are, hours truly,
GEORGE J. JAFFRaAY, .
Hexry F. J. Jacksow, % Auditors,
The president then read the

ACTUARIAL REPORT.

To the President and Directors of the Ontario
Mutual Life Assurance Company :

GENTLEMEN,—] have just concluded the
annual examination and valuations of oor policies
and find that there were on the 20th December,
1880, 2,638 policies in force on 2,509 lives,
covering assurances to the amount pf $3,064,844.
50

$ 29,074 93

I have based the valuation on the ** Actuaries’
Table of Morality and four per cent. interest.
By this high standard I find that the reserve
requires to be $194,658.49.

Although the time which has elapsed since
the last valuation has been only eleven months,
1 have increased the reserve by the requirement
for a full year, and I may state in this connec-
tion that in placing our reserve at the figures
given above, we hold at least $10,000.00 more
than the legal standard based upon 44 per
cent.

Your obedient servant,
‘WiLLiam HeNDRY,
Manager.
Waterloo, March 30, 1881

The President, in moving the adoption of the
several reports, referred to the large increase of
business during the past year, and the grati-
tying fact of the issue for the past three months
being $480,000, with applications for $171,000
in hand in course of completion ; this result, he
said, was extremely gratifying to those who had
charge of the work, inasmuch as it showed the

public appreciation of their efforts to extend the
usefulness of our company.

Rev. W, Williams, of Guelph, said the state
of the company’s affairs, as shown by thereports,
could not fail to be satisfactory to the members,
and therefore took more than ordinary pleasure
in seconding the motion. Carried unani-
mously.

H. F. J. Jackson, Esq., of Brockville, and R.
S. Tye, Esq , of Haysville, were elected serutin-
eers of the ballot.

The ballot was then passed for the election of
three directors in the place of I. E. Bowman,
James Trow, and R. S. Patterson, resulting in
their unanimous re-election.

The propriety of adding three additional mem.
bers to the board of directors was discussed, and
it was moved by Mr. Burrows, seconded by Mr.
Ellison, that three additional directors be added
to our board Carried.

The ballot was then passed for the election of
anew director to serve for one year, resulting in
the election of Robert Baird, Esq, Kincar-
dine.

On the second ballot, James Norris, Hsq., of
St. Catharines, was elected to serve for two
years, and

On the third ballot Alf. Hoskin Esq., of To-
ronto, was elected to serve for three years.

Messrs. Jackson and Jaffray were re-elected
as auditors for the current year.

Mr. Melvin paid a high tribute to the ability
and reliability of the general and other agents
of the company, and also its medical referee and
examiners, and moved that a hearty vote of
thanks is due and be tendered to them.

Mr. Trow siid that these gentlemen had
proven themselves to be worthy of our esteem
and confidence, and therefore took great plea-
sure in seconding the motion, which was car-
ried unanimously.

This motion was replied to by Messrs. Smyth,
Brine, Muir, Durham, Burrows, Chamberlain,
Saul, Ellison, and Ruttan.

A hearty vote of thanks was passed to the
president, and the meeting closed.

Immediately after the annual meeting, the
board met and re-elected I. E. Bowman, Esq.,
of St. Jacob’s, President, and C. M. Taylor, Esq.,
of Waterloo, Vice-president, for the current
year.

SUN MUTUAL LIFE INSURANCE COM-
PANY.

The annual meeting of the stockholders of this
company was held in Montreal on the 14th inst.
There were present a large pumber of the stock-
holders and others intcrested. The following is
a summary of there port submitted, which is con-
sidered a very gratifying one indeed.

ABSETS.

Municipal debentures (market val.) $ 71,835 00

Bank and other stocks (mark't val)  124.037 50
Loans on real estate (first liens). . 89,670 10
Real estate owned........... vee 78,688 50
Loans on company’s policies .... 12,455 91

Cash on hand and in banks...... 82,040 22
Outstanding and deferred prems.,

deducting 10 p.c. for collection.. 41,405 56
Interest and rents accrued....... 2642 19
Bills receivable .......... e 3,723 39
All other assets............... .. 22,234 56
Capital uncalled........ ceeraia. 437,600 00

$911,132 93
LIABILITIES TO POLICY-HOLDERS.

Re-assurance Reserve Government

standard ........... veeennee. § 343,616 20
Claim sincepaid.......... .. cees 2,000 00
Sundry account...... cevrerarnes 3,288 88

$348,905 08

_———/
Surplus to policy-holders........ 562,‘327/85
IR
911,132 9
.-_.——-/oo
Assurances in force........... .. 94,000,000 p
Applications received in 1880..... 1,500,000 o0
Annoal income..........00eunn. 140,000 o0
Paid to policy-holders in 1880.. .. 45,000 o0
Assets .q...... et reriaraaes 911,000 el
Surplus to policy-holders........ 562,000

Every year since the foundation of the 00‘30'
pany, the business has largely increased; pod®
has been no exception to this rule, as it has
the most successful in our history. o

The assets, income, policies in force, sumw’.
gured, payments to policy-holders, and surP
are all larger than ever before. At theB olf
time, the expenses has been reduced, not ©
in ratio to income, but in actual amcunt.

The mortality continues remarkably light-

The business of 1881, so far, promises t‘:ed'
much the largest the company ever trans#®

We still retain the lead in ratio of 8889
liabilities to policy-holders, having about ¥
tor every dollar of such liability. ‘bef“

Our Unconditional Policy, and other i e
features, have largely contributed to this PrO°
ity, and have made the Sun one of the most P°
unlar of companies. | the

Intending assurers should remember th8¥ "¢
quinquennial division of profits takes P
the close of this year.

EXCHANGE BANK OF CANADA. "

The special general meeting of the sh“ﬁ?:aﬁ
ers of the Exchange Bank, called for the P‘:,r,p‘
of confirming the resolution, passed ab & om 4
meeting, to reduce the capital stock % o
million dollars to $500,000, and the nt®
directors from seven to five, was held at ogbo"
on the 6th inst. The bill authorizing 88 "yl
named amendments to the charter, pass®, ¢
houses last session, and the motion put -;ho“’
meeting by the chairman was carrie 1108
opposition. A statement giving the Poalo,pi“l
the bank upon the basis of the redﬂ(’"‘im w“‘
was submitted, and shows that the b“n7 331-"
assets are $2,509,362.58, liabilities $1.77 ;04
surplus $732,031 24, which has been 3PP%ﬂ;
thus: Capital $500,000, rest $200,000, PT
loss account $32,031.24. soditD s

It was then announced, as we have 8% 4id 0
a dividend of four per cent. would b pn HeA
the first of May, and 1t was the intentlf t«ol";
that date to pay quarterly dividends @ ‘g

cent. The details of the statement aré ®
ABSETS. #
Cash in hand, in Treasury, andin
Banks ...ee...oe... y, ....... $ 290'6’“
Loans to the public
current ......... .$2,031,047 64 f
Less int. not earned. 20,253 37 7"’
T ea 0l g
Past due debts secured .........- 1:938 o
“ ¢ unsecured......-- 114401’

Real estate and bank premises.. .- 50'670
Stocks owned by the bank

LIABILITIES.
Circulation ........ $ 574,595 00
Deposits .......... 1,083,999 81
Due to other banks.. 68,5680 563
Dividends unpaid .. 156 50

Mortgages on bank "
premises ........ 50.00?’(1_0’1’-7']'1,5’l 4
978&09_1

Surplug ...o.ieeanen veneet
e

—Statesmen are very ha}'d to gll?;:h
of them who oppose free ships W0
at slave ships.— Phil-Kron Herd
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3 other " PUrning of th . — G LR

- er e theatre a3 N Ita) ) e
,To doubtfi‘iyi,f V;:s a terrible cutastgopi]?" I sty.i tthis MoNTREAL, April, 13, 1881. MONTREAL MARKETS,

s Wil oo Such a loss of life as it oceasion- | ! . N ) — .
;gg gtmcturegmproge the plan of snch European Bk §§§!§‘5'§. £ g &5% W MonTREAL, April 19, 188],
0 fo?jr OU, writes te French Dlay-wright, Victorien BTOCKS. %g-gg 388 EB 3 2 g $s () e.;xpected to have had boats reported up
00 ho.‘;""’ the probzbtlt)leopé1 ris F 15;"% aud gives as SRR Fer & I 2 :E 2 from winter quarters ere this, but some very cold
w0 indio. . Outcome i o A 3 i .
O ,Um;er th Indignation ang r(?so?vestl}zrgzgf:mlf Montra: 185 - 03 184 ;T8-5 135} ?1:5 ’ regardedtthe l%r};aakmg up of the ice below
. . . . i O ‘" ’ :
‘“go / fo lbetalk:émll)’l‘essxon ,of the moment much 10233 133 101 " 1024 79|, vurrent. is has now gone, but the
, thl' urin }? out the inefficiency of the means Consolidated... ....... 19 162 184 20'|.. .. [TIver 18 not yet open to Quebec, the Lake St,.
oct ne‘;‘:tres, ang ;‘(I)P'f thﬁl faulty construetion of all Tooplos ........ | Poter ico being still firm. The water is low and
. in d“,y overy th, orsh, To'm?" row and the | Toronto fears of a flood are over; it is reported th

U g -¥ theatre-goer who finds adifficulty | Jac. Cartier boats which wi r at
1u8s fe theregw 18 exit will remark, ‘ What a loss of | Merchants . some boats which wintered at Boucherville could
e :l?eessity Oould be if a fire broke out!” The gg{;“tg“,g’&?,i,s not manage to get out to come up here yester.
nlf 1 by ; 2+ & Bpecial staircase for each gallery | Union ....... o <neeers | dBy.  Business continues dull. The Easter

el . :
l‘:nder exigey. 28%erted. It will be shown that, | Hamilton . - | Holidags happening during the week, but little

Avj Sting ¢ in in | Exchange . "

" 'teadng 8 thepgye ;ﬁg?:g;%?’inttgea g;lg)élsy illlt-! lD[o:x::i Ti‘ejlf : has been doing in breadstuffs on 'Change  Harq.
ol % aakeqT2dnally making ther way ont 1t wil | B e ware is improving and we note an advance in
s 0 of oxit gy e police do not see that all means | City Pass. the price of Bars and Tin Plates. Grocerieg are
3.00 l:oof' o'ty free anq unencumbered, and why gag God 1 } dull and prices of Teas generally weak. There
ko 3° Tese oatres do not consist of & kind of | ... il is also an easier fecling to note in Drugs, Leather

b:use. Itrv_ol!', Wwith which to deluge the burni S P “vri. | and Ashes,

g wi ge the burning The d

pe; o (FTOVided gy 68eSted that each story should il — | A‘L“W'E‘.P "l‘)“ﬁt—p{i s :m:t“iﬁ .f"; the season
o an iron bale . a8 been fair re 1n buyers’ favor
hag takg‘;? n Finally, whena.l a??);;haigdt;?lgiegr DISCRETION IN MONEY-SPENDING. and we now quote the range as being from $3.99
¢ —_— 0 3.95 ; some heavy tares sold early inthe week

4 8¢e, nothing wil] be .0
s }:aﬁgglcl}sgo Man recemgly reti?edd?;‘e‘the night A¢a people we are aptto go to extremes. | as high as $4.10. Pearls.—We do not hear of g
®e2in hy rant turned on a little to reveni Before the panic most people purchased all | single transactien ; price is still nominal. The
th::d th‘at ¢ 1;3 Woke up the next m omhll)g and lthan tfhey were able to gle;gl';t)ostsessmﬁl of regar(i- ;t::ﬁ: a.ltégrg;;f;nt in store are Pots, 1490 brlg, H
ow i ess of consequences or ability to make payment. , .

he ater ina:lg:p;{)szia% becofxin o [()iluggeg, After the pa(ilic, thousands yof people gvh);) were| Boors anp Smoks.—Few cr no orders bein
"hiehghthrough the floor h:.d g‘ff erd :v:'e ' 800, 1 oble to continue a prudent expenditure of money | received, but manufacturers are working on the
‘i&glsing ab 6en left 0pe1,1 the eveninlev;&l:;o for the nqcessaries, comforts and even ljhe remnants of their spring ordprs, and in the
to © mogy 0Ut one hundreq dollars gdamage' luxuries of life ceased to purchase, thereby adding | prospect of a good sorting up  trade
f hgh'a insu&musmg Part of it was that he went | Materially to the stagnation of business and |prices are firm as under Men’s  Stogq
Son)q o 20Ce man peyxt morning and asked if | industry. Before the panic everybody in city | Boots, $2.00 to 2.50; ditto Kip Boots, $2.50
8gent tOIma}xe the company pay hgis loss. The | #0d countryseemed determined torival his neigh- | to 3.20; French Calf $3.25 to 8.75; ditto
the Pe g llm that if he had only mana:ged to | bor in his mode of living, the furn_xshmg of his | Buff Congress, $1.90 .to 2.25; fhtto Split
e am ittle fire he might have collected house and in improvements upon his estate. A | Brogans, $1 to $1.10; Boys Split Brogans,
t of the damage. The 4 homespun observer in & neighboriig State was 856. to $1.00; dlpto Buff and Pebble Congres,
b ARy, 8adder byt 4 wiser man genlleman |, ot far from right when he said that during | $1.25. to 1.50; ditto Women's Buf and Pebble
at i ometl_c i8 an exact sei : that period Smith would mortgage his farm to | Bals., $1.10 to 1:30; ditto Prunella, Balmorals,
ﬂ:p"ob?:mwlihes to try t}sl(:ev::;?; }?12 ;):ihzft«; il:z, b““g a h;)u;e, and }lwlurchaiag a carl:mge agtgoog ggcdoto $1.50; ditto Prunella Congress 50c to

8 P A - | as that of Jones, who cou urchase withou .00.

."ho;:z“’ rate? ti: };Ztc}* of policies, all issued 8¢ { oyeouting such & fatal documgnt. The trouble | Carrie.—There was very little done in the
{ng 8o’ to twenty Oﬂlin ¢ day, and for the same | was there were more Smiths than Joneses, and | cattle market yesterday, butchers having bought
iy diﬂef"w the calcul;teii,foﬂ cuncellatl‘on » and | 1 q consequently a large number of farms were ( largely last week for their Easter supply and will
- Utaeq: . ARAID, takg 5 n 3 lrie;ttur? 'szeml}lms heavily mortgaged when the panic came. The | not require to enter the markef; beff:r;a t}le end
Dod' obae;;"ng policy form vff. th ot Jlems I & | gmithg lost their farms or yet carry their bur- | of the week. For good butcher's cattle from §
ligigg, "78 the varigtion in 1% various rates, | geng, but, says our raral observer, instead of ac- | to 54c. was paid ; rough animals $4 to 43 was
i “uthoﬁ 8ain, ¢a]] o 5 d(l)) Jerainms upon the knowleding their mistake like men they became | paid. Live Hogs were in good su[?p]y a:.d de-
‘i’o’ anq ifz ed deduction in ratz: nu;t()))’;n gal]il‘;:s foolr Greenbackers. m};md ot 07.5& t:°i7 th' ;wtal;ergﬁ?ze’llsh;z;ségs
N e iy isy W0 make the return preciSely During the past year, unmindful of the lessons ;Vu 05:%;?381)“ b, dgre:sse T weight. u

1 Trect int Temarkable ; stil] the clerks are | ©f the past, our people appear to be entering up- % vas AND CHEMICALS,—Market this wook b
C 'he heir erithmetie.—_g ectator on another period of lavish expenditure. For a b Bdull and business (iuite of & retail chay ag
9 Pagy; 008 of g ofy 4 : time there was need for it, because from Sept., | Peen duli, although for the most h ac-
g“eted ting o a stog;(:h- ai Fenelon Falls, 1873, to July, 1879, most people had not pur- :.;‘:e &1: ”f”;'e notg‘;g decline. in the ;r?:e 2‘;88?3'
Pipe in their pewly | hgced enough to replace the wear and tear. phate Z ¢ quinine. . Collections  continge. good

th ildiy
loty :° Renepg) <8 foreed i g, o . g € nd. fe
it A E“Ldu‘e rough the ceiling | Byt the same liberality of expenditure is going and more activity is looked for with
open water. We quote: Bicarb soda $3.3¢

e RRT

A3
H

2%

EX S SA -, X"

) S

etion of the chimne S8 : :
y and there If it is not dome upon credit and by dis-
Myopd Way o o8 Made and the sto on, I : .
in ke or ve was used fature earnings, there can be no objec- ¥ b s0
Y oRtige S 8 nsfs:fial days. A good deal of :E;:,nn;fovided such expenditures are wisely |t 3.50; ;3'041115 A:sh,l 6?1‘-701;' to 1.90; Bichromate
aor 16 Wag fons o 1™ the roof, and on | made, - Liberality in expenditure is only another of Fotash, 15 to 160; Boraz, refiued, 17 to
dogi®t chy, Vithin giy fn that the stovepipe did term for prosperity in all departments of indus- | 15¢ » 3'13‘":‘ 3 ; far, i/ e, 2 30; ditto
bt 4y o Mreh p,,.0% teet of the chimney.  Now try. Hoarding, while it may for a time give [J7ou 3 to 34c ; Caustic Soda, $2.60 to 2.75 ;
the € deacop ~40€ had burned do e b to i t of money, | Sugar of Lead, 13 to 1dc.; Bleaching Powder
30 oalar, rcON8 wo d ned down, no | thsge who resert to it a larger amoun ey, 8150 1) 176" Alum 8100+ & !
. Calapyji Rave solemnly referred | ; gl 1 and rigorous practice, | 31.60 to 1.75; , 81.90; Copperas, 90c. to
'Y ag g “m . Ly . if carried into general an gorous p 81,00 per ewt. | Flour Sulphur, 44 00"
icleur‘l Tesg), idence,” i };stenous dispensation | wil paralyze every industry, and in time check o g& e Sam o o 5’0- .00 0 8.25;
. ult of diacon Stead of calling it the |p,e prosperity of the economical. 100 Tha I; 130 6o 1500 8ot 5o dg om Salts, per
the () 2ge *mprovidence —Chron- The danger is in unwise expenditure. That 81.05 to’ 1'1'5 . Sal t}w t;e,per keg 59p§5 tzﬂfolgg.‘,
\nq%eﬁnlicy for thig ¢4 . is our danger. As a people we love coatly and 7oy, s, o R BT e 1950 t0 10.00;
Life hnsur&n% f)l Y and surroundings, of fine things, and will even sacrifice real comforts Sulphate of Quinine, $3.75 6 3.90 ¢ Oéiumose 35_
W, &na; beey conflgg.agy of England, Fire | o4 golid luxuries for finery and display. There | ¢ %0 o0 . ; )
% u‘“&ton Bthe office is pog PR Mr. George [con pe little objection even to expenditurein | ™pn tTh . @ sy thero i e
Deri toeat gaqs ~ LOW Temoved to No. 6 [ 4jic direction, provided it is indulged in only by 1, 4 g activity at prosent in o oeer 2
gD ang enoe ip gpo in Mr. Graham has had those who are able. The trouble is, those who Spring business has certainly not come y te
“":&hip With Cves a v?mnee-busmess in the f o il afford such expenditure will recklessly | o pooopypiong. the Spring is  backward pwg
Q.,.::Ore beth our hgierd desirable acquain- sacrifice their best interests, run in debt, borrow | Lo ey o 704 o LS el
llold,,.theg SUccegsty) ;EG:Z men. He should money, and what not to rival those _whol o8l | uring goods, and travellere are o noshe of
Owl: me°l‘i’d DPositioy whicl:ltl}lltmmng for the | yurchase whatever they please w1tholut involving | o} ut starting on their tripe Gl o sy Y
8t of at old company | themgelves in debt.—Boston Journal. more favourable, though some have gone, A
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few country buyers have been in the city but
orders left, as a rule, have been small. There
is & good demand for cotton goods, and factories
are pushed to fill orders on hand, indeed there
is no possibility of procuring some makes, or at
least some grades, so much are they sold ahead.
Remittances are reported to be very satisfac-
tory.

Furs.—We have no further reports from
foreign markets, in our local markets we have
little to report, only a few Spring rats are coming
in and are of but little account, the bulk will be
here in about a fortnight, meantime trade is very
dull and prices are nominally unchanged. Ve
quote: Winter Musk Kat, 10 te 12¢; ditto Fall,
8c. kitts,3c ; do. Spring, 18c.; Red Foz, $1.00
t0 1.40 ; Cross Fox, $2 to 2.50; Lynx, $1.50 to
2.00 ; Marten, $1.25 to $1.50 ; Otter $6 to 8.00;
Mink—Prime dark, 75¢ to $1.25; Beaver, $2.50
to 2.75; Bear—Large prime, $6 to $8; ditto
small $4 to 5.00 ; ditto cubs, $2 to $4.00; Fisher,
$4 to 6.00; Skunk—Black 40 to 60c ; Raccoon,
40 to 60c.

Frour.—The stock in store and in the hands
of millers on the morning of the 15th inst. was
48,099 brls. against 42 471 brls. on the 1st inst.
and 33,427 bris, on the 15th April 1880. Receipts
for the past week 14,596 brls; total receipts from
1st Janumy to date 146,566 brls being an in-
crease of 53,347 brls. on the receipts for the same
period of last year. Shipments during the week
63,999 brls; total shipments from 1st January to
date 61,696 brls. being an increase of 23,657 brls
on the shipments for the same period of 1880.
Prices have been moderately firtn but there
has been very little demand, buyers seem to be
holding off till boats arrive and are ready to load.
To-day the market was quiet with an improved
enquiry for Spring Extra; but ounly three lots
were sold at quotations. We quote : Superior
Extra, 5.35; Extra Superfine, $5.224 to 5.25 ;
Fancy, $5.10 to 5.15; Spring Extra, #5.10 to
5.15; Superfine, $4.70 to 485 ; Strong bakers’,
$5.55 to 6.20; Fine, $4.30 to 4.40; Middlings,
$4.00 to 4.10; Pollards, $3.65t0 3.70; U.C. Bags
32.70; U.C. Oatmeal, $4.40 to 4.50; Cornmeal,

3.00.

GRAIN.—Wheat.—The stock in store and in
the hands of millers on the morning of the 15th
inst. was 51,542 bushels, against 44,007 bushels
on the 1st inst. and 143,616 bushels on the 15th
of April 1880. Receipts for the past week 42,052
bushels. Total receipts from 1st January to
date 431,453 bushels, being a decrease of 23,452
bushels on the receipts for the same period of
1880. Shipments during the week, 40,401 bush-
els. Total shipments from 1st January to date,
883,138 bushels, being an increase of 37,955
bushels on the shipments for the same period of
1880. There has been very little done as yet for
future delivery and our quotation remains steady
at $1.20 to 1.25 for Canada Spring, No. 2.
Maizé—Very little doing in this grain, nominal
price is 58c in store. Peas—Some peas have
been sold at 86 to 88c per 66 lbs. Oats—Are
firm with upward tendency, present price is 35
to 36c. Rye and Barley are nominal. Timothy
—1Is easier at $2.50 to 2.65, and Clover seed at
$4.60 to 4.70.

GROCERIES. —Teas.—Medium and cheap Japans
are forced on the market and sold at very low
prices while good grades maintain their values
pretty well, the low grades are largely in excess
of thedemand. prices are nominally unchanged
pince our last though buyers have pretty much the
making of their own prices. Coffee.—With theex-
ception of Mocha all kinds are cheaper and its
value is maintained at 29 to 33c.; Laguayra,
20 to 22¢; Maracaibo, 18 to 20c; Old Govt.
Java, 25 to 27¢; Rio, 16 to 19¢. Sugar.—No
change to note ; market characterised by dull-
ness ; the demand has been very quiet and prices
are unchanged since the date of our last report.
Raw sugar is difficult to move just now and no
sales are reported this week. Stocks will soon

be replenished by the arrival of several cargoes
in the meantime they are very light. Molasses.
Prices reduced, the demand being limited to the
local consumptive demand. We quote Barbadoes
old 48 to 50¢ ; do. new 50 to 52¢; Trinidad 41 to
43c; Porto Rico 45 to 47c. Syrup.-Steady at3fto4
Rice.—Market is dull and it is still offcring
at $3.80. Spices.—Black pepper still maintains its
value 134 to 14c. being still the quotation. Whit.
Pepper 20 to 23c; Cloves steady at 37 to 4ic;
Cassia is steady at 10 to 12¢; Nutimegs 65 to 95¢;
African ginger 7 to 8c ; Jamaica ginger 17 to 20¢
Mace 75 to 90c.  Fruit.—Market is firm but so
far the demand is not large, however therc is
more disposition shown than herctofore to meet
buyers’ views. We quote Layer raisins $2.00 to
2.20; Loose muscatels 225 to 2.40: London
layers $2.40 to 2.50; Valencias 8} to 94¢; Sul-
tanas 10} to 1llc; Currants 64 to T¢; Prunes
5% to bc; Tarragona almonds 13 to ldc; Fiiberts
84 to Yc¢; Walnuts, Bordeaux 64 to 74c.

Hipes.—No change in the price of green
butchers’ hides which are still selling at §8 $7
and $6 ; but there is sometalk of an approaching
advance. Caifskins 1le. per Ib.

HarRDWARE.— Heavy goods are in fair demand.
Prices for tin plates are better which the present
firmness in the English market tends to stiffen.
Pig iron does not change very much, although
some sales for future delivery -have been made
at slightly less than quotations. We quote: Pig
Iron per ton, Coltness, $20 50 to 21.00; Lang-
loan, :20 00 to 20.50; Calder $19.50 to 20.00,
Glengarnock, $19.00 to 1950; Summerlee:
$19.25 to 19.50; Gartsherrie, $19.25 to 19.5u;
Eglinton, $18.50 to 19.00; Carnbroe, $19.00 to
19.25 ; Hematite, $25 to 27; Canadian Siemens,
$20 to 21 ; Bars, per 1u01bs. Scotch and Stafford-
shire, $1.80 to 1.90; best ditto $2.25 to 2.50;
Swedes and Norway, $4.50 t0 5.00 ; Lowmoor and
Bowling $6.50 to 7.00; Canadian Siemens, $2.10
t0 2.25 ; Canada plates per box, Swansea and Penn
$3.25 to 8.50; Hatton $3.15 to 3.20; Arrow,
£3.50 to 3.60; Clifton, $3.30 to 3.49; TL'in plates
per box, Charcoal IC., $5.75 to 6.00 ; ditto, IX .
$7.75 to 8.25 ; ditto, DC. $4.75 to 5.00 ; Coke IC
84.75 to 5.00; Tinned Sheets, charcoal best No.
26, $10 to 11 ; coke best, No.26 $8to 9; Galvan-
ized Sheets, Morewoods Lion, No.28 $7.00 to 7.25;
other brands, No. 28, $6.50 to 7.00 ; Hoops and
Bands, per 100 lbs., $2.40 to 2.50; Sheets,
best brands, $2.50 to 2.75; Steel, cast, per lb.,
11 to 13c; Spring, per 100 lbs, 325 to 3.75;
Best do., warranted, $5 to 6 ; Tire, $3.25 t03.75 ;
Sleigh Shoe $2.50 to 2.75 ; Boiler Plates per 100
Ibs, ordinary brands $2.50 to 3.00 Best ditto,
$3.00 to 3 50; Lowmoor and Bowling $6.50 to
7.00; Ingot Tin $24 to 25 ; Ingot Copper, $18.00
to 19.00; Horse Shoes, per 100 lbs., $3.75 to
4.00; Proved Coil chain, § inch $4.25 to 4.50;
Sheet Zinc $ 50 to 6.00; Pressed nails, per 100
lbs., $7.25; Cut nails per 100 1bs. 10d and 66d
(8 in and larger) $2 60 ; ditto 8d and 94 (24 and
to 23) $2.85; 6d and 7d (2 aud 2}) $3.10; 4d and
5d (14 1§ and 13in.) AP $3.35; 3d (} in) AP
$4.10; 4d and 5d CP cold cut, $3.10; 3d ditto
$3.60: Pressed Spikes, per 112 1bs $3 56 to 400 ;
Lead, Pig, per 100 1bs., $5 to 5 50; sheet, $6 to
6.25; bar, $5.50 to 6.00; Shot, Canadian, $6
to 6.50.

Liguors.—There has been rather more en-
quiry during the past week for Port wines,
but Brandies are still slow of sale. Gin is
getting scarce, there have been mno transac-
tions of sufficient magnitude to justify any
change in our quotations of last week, which
are as follows :—Brandies, Hennessy’s per gallon
$4.40t0 4.60; ditto in cases, $11.25 to 11 50;
Matignon & Co., per gallon $3.30 to 4.54;
ditto in cases, $8.00 to 13.00; Boitards per
gal. $3.00 te 3.20; ditto cases $6.40 to
9.50. Gin, De Kuyper's per gal. $2.05 to
2,15; Red cases, $7.90; Green cases $4.60;
Ball & Dunlop’s, per gallon, $1.95 to 2.10; Red
cases $7.75 ; green cases, $4.50 ; Booth’s Old Tom,

cases 6.50 to 6.75; ditto in wood, $3.00; P‘.%
Island Wines, $1.44 to 1.80 per Imp. gabhi g
cases $5.00 to 6.0 ; Champagnes, Piper Heidse
$25 to 26; Ayala & Co., $25 to 26; G H. un;t)
$25 to 26; M. H. Mills La Diamant, $18 10

Ports, Graham’s $2.10 to 4.80. The

Lesraer.—Market quiet and unchanged- 2ir®
shoe trade are still buying only as they red ab
stock, while their wants are light as usual .
this season. Prices in consequence though 58
inally unchanged ruic in buyers’ favor and P‘o‘nd
are cut very fine fur the tanner. Spapis
slaughter sole meet with better enqull'yth
other descriptions ot stock and holders of thelf
goods are mot inclined to lower 7 4
prices in view of the continued high 08
ot hides. We repeat last week’s quot“tww
Hemlock Spanish Sole No. 1 B. A., 24 ‘04
ditto No. 2, B. A., 22 to 23: No. 1 Ordinary % g1
25, No. 2, ditto, 22 to 23¢ ; Buffalo Sole, No- Hiets
to 23 ditto No.2, 19 1o 21; Hemlock Slatd and
No. 1, 26 to 27; Waxed Upper, light g
medium, 36 to 42; do. heavy, 35 10 i
Grained, 35 to 40 ; plits, large, 22 to 30;60 0
small, 22 to 26 ; Caljskins, (27 to 36 1bs.) O
75¢; ditto (18 to 26 lus.) 60 to Tue.; ShePny
linings 30 to 50; Harness 25 to 34c.; Buff 15400
14 to 16c. per foot ; Enamelled Cow, 15 10 o 161
Patent Cow, 15 tv 1b6e. ; Pcbbied Cow, 13
Rough, 26 to 29c. ob ol

OrLs.—There is very little doing in & 1o h?
but the market 15 vory tirm for seal owing 5 89
bad reports from the lisheries; 4 ste&melo’dﬁ
reported in cmpty aud two with only h"“eend'
but as yet no advance in price here has b eﬂ’d'
tublished as there isj a number of other At
to be heard from which may have beef “ppfi
fortunate. We quote. Cod oil—Nfld. A’mdv
ditto Halifax, 55¢; Seal, pale, none, dmo.ﬂ
54c; ditto steam retined, 674 to 700 ; L¥ por
raw, 69 to 7uc¢; ditto boiled, 73 to 750 “ife
ro.eum—The price in London is now l'o'si
quote car lots, 234c; broken lots, 2465, "o
brls 243 to 254c¢; the demand just DOW lnnp"'
but it is expected to improve with OP®
gation.

Provisions.—Butter.— Receipts for the,gﬂ"‘
221 pkgs.; shipments, 50. 'There will boe ]o
demand shortly for old butter, for,
ports, but at present there is little do“"g'for‘h‘
butter is coming in, and finds ready 83 Jj @
local trade at 19 to 22c.  Cheese i8 10 ss 09
mand, but the market is steady, with veﬂﬂt’—
the retuil trude ut 13} to 134c.  Poski8 Vg
aud steadily sdvanciug ; Messis now ¢o%"
50 80 $2L.00; Smoked Hams. 13 to 138 X
104 to lle; Lard, 144 to 14fc. 0

Woon.—There is ng seb p%ice hereé %snz" W;
the absence of sales to establish quot“t“A. Sﬂ?‘
give the following as about prices.

34 to 35¢; B. Super, 32¢; Cape, 18¢-
p—

ey e ————— _74’_4’/
TORONTO MARKETS.

ToroxnTo, April let':i,g-liv
The open water in the bay, and the 5P 48
weather of these few days past have ob 7.
hopes of an activity in trade that a0 " s ?
realized. There is next to nothibé 29 ’u‘

breadstuffs, and in groceries an un®?
ness prevails. In provisions, while in8°
hams are active, not much else 8 * {,ix”‘at
goods and bardware houses are doing ® 00"#"'
however, and shares of bauks and 1osﬂw 9”(&
ies have changed hands to & m?de? ot
Probably the Laster Holidays will [int oo
the comparative stagnation in 80%° bz"
Crotming.—The Spring $easol g is U4
active one, and the turn-over generh,,ve Wpﬂ"
of previous years. Buyers’ O 'erse good ‘,y
eral, and the prospect of contin
ments is satisfactory, It isnotic
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uying a better
85 for higher priced material,
» B very large trade is dowe in
Enghs_h etoffe aud other British
¢ 18 the ** nobbiness” of their
EIr relative lowness of price, they
0 Canadian, even though the
Some houses,
weeds guining
quite largely

ND MEan.—Th

h

86 bbls. last w
last yeqy.

shels, Of ghj

store 170,050 bush compar-
lust week and 72,746 bush.
Market dull and nominal,
—Quiet, stocks in store
873 bush. lust week, and

.

c maintain previous quota-
low lines of better show

. Imports, 1bs,
teee B0.258 918
- 42,616,381
Tee 2709291
. 1,816,754
t much'\F&.rmers being busy with
Y 18 coming in,
138 8ure only for choice ;
iy, 108, but ho)
18 not g
i buyers and geflers are

ra

Nowp

. ag ¢ n :
e i " ew process lin-
B Chicagg

greatest demand was for
low-priced goods generally, peo-
c.ass of stuff, and
Notwith-

e stock of flourin store

inst., was 19,241 bbls.

eck and 13,065 bbls. on
: Prices are nominally un-
oniy movement being in car lots
Super. Extra., Extra and
are the only grades moving; Strong
Procured here, most of the

. Make goj
12 litle fgpoanontl to Montreal

€T, oatg being

tock of all grain in store
8 tutul, Fall wh at
+» 48 compared with 133,-
1d 182,208 on like date
u are quict, unusually so
The;'e 13 but the merest retail
at is steadier and No. 1 Fall is
uv;Fg worth $1 15, with $1.12

. e B is " 5 o
arker, howevf}?ghhh as well as the
-—8tocks in store 112,428 bush.

last week and 131,740
€ar,

is a little firmer.

'

The quotation for
U4, May No. 1 is
Ty little doing.

Jats.—A little firmer.

Corn is un-

Stock 13,605 bushels

decidedly dull, with

The
Rein-
continued

according to
1nstant,

Monings also
‘- Teas combining

The green tea mar-
8 us, is much the

ondon imports and

Stocks, 1bs.
100,110,346
88.953.430
4,496,934
3,400,495

From $10
ere is a good deal
ders stick up for

o plentiful, offering

ble is selling of an

2 lat-
proved in tone and may go

scarce. DBran is scarce ;
n.

Leading Wholesale Trade of Hamilton.

—

Leading Wholesale Trade of Hamilton,

W. L. Gillard &Co

WHOLESALE GROCERS,

HUGHSON ST,

First door south of the new building “Hamilton
Provident and Loan 8.ciety,”

HAMILTON,

A large and full assortment of

NEW SEASON TEAS,

Direct importations from China and Japan which
we ure offcring to the trade at low figures.

200 cases 2 1b, Crawford’s Yellow Standard Peaches
W. H. GILLARD. JOHN GILLARD.

THOMAS LAWRY,

PORK PACKER AND CURER OF THE
CELEBRATED

Crown Brand Sugar-Cured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon. Mess Pork,

Lard, ete., ete.

NO. 9 CHARLES ST, HAMILTON, ONT,

=%~ Highest Price paid for Pork. st

s

contain considerably less oil than ordinary lin-
se«d meal and to be rich in flesh producing ele-
ments, also in fattening qualities. Hon. M H.
Cochrane of Compton says of it, * I consider
your meal the most desirable feed for thorough-
bred short-horn breeding cattle I have ever used
part.cularly as it is 50 safe, and another season
shall 1o doubt use it in large quan cities.”
HarpWARE AND METALS. —A very fair hard-
ware trade has been done, for the season, in
~heif goods as well a8 in builders' materials.
Country customers buy with good heart, and
payments are' good. In metals prices are main-
tained ; English advices report corper firmer,
while the price of tin keeps up and zinc is steady.
Bar iron has been active in this market and the
large sales made have nearly cleared out some
lines, profits upon it, however, are cut very fine;
pigs have gone off freely at $22.50 for Coltness ;
$22.00 for Summerlee, and 21.50 for Eglinton ;
there isno No. 1 Siemens in market but No. 8
sells at $21.50. Cut nails continue to be shaded
although our quotations represent admitted
prices. Window Glass, stocks are much brokea
up, some sizes being not procurable ; no new
stocks can be hoped for before 1st June.
Hipes anp Skins.—Trade quiet at this season
not many hides coming in and tanners do not
appear anxious to buy; 8% for cows and 9% for
steers are going prices for cured. Sht’epskn‘w
come in but slowly. For rendered taliow 6}c. is
aid ; rough. 34c. .
P LEA’I’BE?’- —'I%he market upon the whole is
steady, with no especially active demand. Prices
of sole are well maintaiued, ordinary is plentiful,
but there is not a superabundance of prime.
There is no Spanish in market at under 25¢;
Buffalo is steady. Upper is neg.rly'neglected,’
perhaps because of a vague feeling in cutters
minds that it may be easier. There i3 however,
no glut of stock, and prices are not percepn'bly
wenker, the only d-mand is for really prime
light.  Of harness there is no accumulation, all
good makes find ready sale, while poor is neglect-
ed, the plain teaching of which is that it is folly
to make inferior goods. Frgnch caljsklsn ;}3;:;1&
ing fairly, not so largely however, a g
do%nesticywere not to bg had. The latter article

Toas, Suaars, Coffes, Symops

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Youn
ex-8team-hips * Devonshire " ung ‘ﬁggfg,r’gm,
and via Pucific Mail and San Francisco,

A full assortment of Pure Scotch and Canadian

REFINED SUGARS,

Rio, Jamaica, and Java C Mo
contrle- of gr:w‘l’ﬁ? direet from

v a.?ué:,rge stock of 8yrups—-Sugar goods—exeellent

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (.

- HAMILTON.

’

SPRING TRADE!

The subscribers are now offering special val
JAPANS. Nagasakiin lnalf«:hestg; Ii*)msket fh-';::is gg
hif-chests; Pan fired in hf-chests and 51t cadies,
YOUNG HYSONS.-Moyune iv half-chests; Ping
GU sgggx%gﬂf-ch&scs and cahddlifes; Java in chests.

A 4 S.—Moyuue in balf-chests; Pin

in half-chests and g:ddies. & Sung
CONGOU. - Kunisow in half-chests and caddies ;
Moning in hulf-chests und caddies; Pakling in
half-chests und caddies.

PEKOE.—Scented Orange in chests.
ABSAM, PEKOE, SOUCHONG, in chests.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Goering & Co.,

IMPORTERS AND

WHOLESALE GROCERS

HAMILTON, ONT.

& Proprietors of the Hamilton Cigar Co,

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES

PLATFORM SCALES
DEPOT SCALES

HAY SCALES

COAL SCALES
TRADE SCALES

—

is much improved in quality of late years; some

It is claimed to

makes sell as fast as they are puion the market.

HAMITLTON
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Kips are in pretty steady request at quotations.
Splits are not so sought for as they were, still
the stock is not large. a large lot might perhaps
be picked up at under our quotation. Demand
for pebble has slackened, as also for bufi’ the
wants of the trade being supplied, 15c. will buy
a round lot of average. The market is bare of
russets which continue to be actively enquired
for. “In tanners’ materials there is no change.

Provisrons.—We have to report an excited
market during the past. week, with large sales
between dealers, of long clear bacon at from 10
to 10jc., about 8000 sides having changed hands.
Dealers are now firm, at 1lc, in a jobbing way,
and for Cumberland, 10c.  Stocks here are re-
markably light, and holders will have no difficulty
in disposing of the goods at those figures, should
the Chicago market hold its own. As to this,
there is room for some, doubt. On the 18th
inst., June pork sold there at #19; to-day the
price is $17.70.  The point which now a -itates
the trade here is whether the Chicago clique
have lost their hold of the market, or are simply
getting out a heavy line of ‘shorts” to make
them cover at a smart advance.  Butter is still
dull and neglected. There is no change in
Cheese; Dried Apples are nominal at quotations.
There has been an active enquiry for Lard, and
prices of round lots are now 14ec., with 144 for
jobbing price. A sharp advance took place in
Eggs, which some American buyers were after
last week. We now quote 14c. In censequence
of the mild weather, there are almost no receipts
of dressed hogs.

WooL.—The market is quiet, and prices easier
for fleecee, in which there is little or nothing do-
ing. There is some enquiry for pulled super,
and sales have been made, we are told, at 29 and
294c. Extra is steady.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamiltorn, London, and 8t. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.

HOSIERY YARNS.

BALL EKNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX. SPENCE,
223 McGill 8t., Montreal.

WM. HEWETT,
11 Colborne 8§t., Toronto

Canada Tool Works,
DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufucturers, Pl-ning Factories, ete.
CONTRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

(L AMS

Ask your Grocer for ‘‘ Fearman’s
Star Brand Hams.”

F. W. FEARMAN,
HAMILTON, - - CANADA.
k" SEND FOR PRICES.

—— w—

iy e

Leading Brewer;.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recomuiended by the Medical Faculty as being
erfectly Pure, Wholesome, and strengthening. A
air trial of it is all we ask to convince. Put upin
quart and pint bottles.

THE TORONTO

Brewing and Malting, Gompany,

Are now supplying the Trade and Families with
their Superior ALE and STOUT, brewed from
the finest malt and hops.

Special attention is invited to the Comrany’s large
stock of INDIA PALE ALE and XXX STOU%‘,
brewed express'y for Bottling and bottled solely by
the Cempany.

J.N. BLLAKE, Prest.

Simeoe St , Toronto,
April 12, 1881

" GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

JAS.E. MILLETT, Secy*

ADJOINING TORONTO.

THIRTY FER CENT. UNDER VALUE—
250 pieces Spring Tweeds.

BOYGHT AT A GREAT BARGAIN—500
pieces Winceys, very wide, at a great
reduction.

THOS. THOMPSON & SONS,

9 FRANCIS STREET,
TORONTO.

GRAY, YOUNG, & SPARLIG,_
Salt Manufact'ers,

N SEAFORTH & BLYTH,

Ontario.

Having works of large capacity on Grand Trupk
and Great Western Railways. we offer business &
Lowest Prices and Bust Freights to all pointé on
these or connecting lines.

HEAD OFFICE, SEAFORTH

TO INVESTORS!

The Haggert Bros. Manufacturng

(LIMITED)
Successors to Haggert Bros.—Estab. 1

849

AUTHORIZED CAPITAL, azso,oog
PAID-UP CAPITAL, - - 113,90

JOHN HAGGERT, EsqQ., President. . "
K. CHISHOLM, Esq., M.P.P., Vice-Presiden™

The protits of last year’'s business, after pa
Shareholders s Dividend of 12 Per Cent., "t‘zn&
the Directors to carry the sum of #5,500.00 e of
Account, and a balance forward to next ¥
$874.87. ing .4

Parties desiring to invest, by addressin L
Manager will receive, by return mail, .copl‘?’ et
Act of Incorporation and By-Laws, with Fio m{or
and Business Report, as well as any otber
mation desired.

R. COCHRANE, Managé”™
Brampton, Ont., April, 1881.

SALT! SALT! SALT

Coleman's Dairy Saf

. . 0
Is the purest of either Foreign or D
manufucture. It is stronger, and a lower P‘g:]?",fi“

any Foreign Dairy Salt. It has taken the

FIRST PRIZES IN 7880;.)‘0,'»

THE GOLD MEDAL, for Curing Cheese, 8% "
Industrial Exhibition. Mo?

FIRST PRIZE, for Curing Cheese, at D :
Convention, London.

THREE FIRST PRIZES, for Curing Cl;fu
and dairy, at Ohio State Fair, Columb™__

THREE FIRST PRIZES, for Table, D .
Cheese Curing, at Cleveland, Ohio. Bum"

THREE PRIZES, for Table, Duirﬁ&nfl Jand gr”
Michigan State Fair,—Ashton, Higgi™ B

cuse were competitors.

Try it once and you will use no other. . 4q of ot
E¥-8end for circulars and prices of all .

T. T. COLEMAN, Prop*i®)

& Gouinlo® s
(late Colemun sEAFOBTﬂ'

SALT, SALT, S&

. i’
Purchasers of salt would study their. 0% ger®
by asking quotations before plac LT

AL
LARGEST STOCK OF DRYE ,
HELD IN THE DOMIN!

At Goderich an<d Dublin.

—n

'y

oN

J. & J. KIDD, DUBLIN

b
18 108

080, V1§
i,

1': :
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DAS, CANADA,
ting p MANUFACTURERS
Manj); apers, Cream and Drab Manilla,
Tea“‘v%mwn. Rag, White and Grey
B Tapping Papers, Paper
2gs. Mot_h~Proof Carpet

bﬂ Lining, Office over Canadian Bank of Cormnmerce,
R Pecia] 8izes made to order. LONDON, ONT.
Bope, HUGH MACMAHON, Q.0. 0. JEFFERY.

4 ng, Waste P
B.gftl’nier stock‘li::n'g'hdt .;ll Other Kinds

THE ®m

Thomggy & Williams

MANUFG co.

THE “BROWN”

Auty -
Matie Cyt.qfs Steam Engines,
————
!n.n " WORKS:
) STRATFORD, ONT., CAN.
roka"“fact
~Clu i
Ayt S 5, 18 e reinng |5

t ?:"l. We °e&:at an,
%"gxgy our Rable
W, O

d il‘lcrea.sing demand for our
» With our present tacilities,
a0 customers with im-
n with our
t::tomatic Cut-off Engines,
ref,
illoi;e Wade arrangements with
om 1;18 Mfg. Co., of Strattord, Ont,
Engiy Tom duplicate patterns and
%8 88 we make them at Fitch-

Q‘n‘d‘hew hnp
. roy,
Ragq A vy FOVeMenty 4y being patented in

We . the 4giq ;t,mon“ be applied to the Engines
y, 'het intendm ) '
Zropy ", ho Prep fr Purchaserg tq 41,4 above Com-
Ol‘se?o:: quote prices for Engines
o ed, T, and to give any infor-

<
Orxy PAPHR MILLS.

JOHN FISHER & soN,

IBBONS & McNAB,

BARRISTERS & ATTORNEYS,
OrrI0E—Corner Richmond & Carling Streets,
LONDON, Ont.
GES. 0. GIBBONS.

ACMAHON, BOULTBEE, DICKSON

GEO. M‘NAB.

BARRISTERS AND ATTORNEYS,

A.
JOHN BOULTBEE. ‘W.J. T. DICKSON.

& JEFFERY,

— ——

Toronto Barristers,

BEATTY, CHADWICK, BIGGAR

Barristers, Solicitors in Insol‘fen{y{,f g"y SON,

BEATTY, MILLER BIGGAR
o B(;lioitors h; Chueer’y,‘giomgf ggﬁf,' &o
& cgﬁmﬁ osgx;e télae Bank of Toronto, cor, Woellington

W. H. BRATTY. E. M. CHADWIOK, W. N. MILLE:
O. B. W.BIGGAR. D, E. THOMSON, T. G. .BLAOKS:.OOR

e oo 3 PLAORSTOCK,
BETHUNE, MOS8, FALCONBRIDGE ¢

HOYLES, Barristers, &o.
le&l"tvh of Bcotland Chambers, 18 & 29 King Street

WARNOCK & Co.

GALT, ONTARIO,
Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.
k=" Send for Illustrated Price List.

—

GALT EDGE TOOL WORKS.

ESTABLISHED 1844,

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
every variety of material and style are manufactured
us.

JAB. BETHUNE.
W. G. FALOCONBRIDGE,
WALTER BARWIOK.
W.J. FRANKS,

[RUAKE, Kern, sovo 4 CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.0.
WALTER OABSELS. W. R, MULOCK,
0. J. HOLMAN. H. CASSELS, Q. A, BR()UdH.

0/?00/( 8, KINGSMILL & cA TTANACH,

ADAM CBOOKS, Q C.
ALEX. J. OATTANACH, HARRY BYMONS,
BARRISTERS, ATTORNEYS, SOLICITORS, &,
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington Bt, w.

ELAMERE,BLACK, REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
Ero. OFFIcE—No. 17 Toronto Btreet,

Oorsumers’ Gas Company’s Buildings) ToronTo,

T. D. DELAMERE, DAVIDSON BLACEK,
H. A. REEBOR. RALPH W, KEEFER,

[FERGUSON, BAIN, GORDON 4 SHEPLEY,
ATTORNEYS & SOLICITORS.

OKLBLE; MOS8,
N. W. HOYLES,
A. B, AYLRSWORTH.

7. A. BOYD,qQ.c.

NICOL KINGEMILL.

THOMAS FERGUSON, Q.. JOHN BAIN,
‘WM. SETON GORDON. GEO. F. BHEPLRY,

OFF10Es—Imperial Bank Buildings Wellington 8t E,
P.O. Box 2527,

ONES BROTHERS # MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings,

OLARKSON JONES. BEVERLRY JONES.*
GEO. A. MACKENZIR,

English Agent, JoNAs AP JoNES, London,

*a Comm'r for N. Y., Illinois and other States.

MaMU/?RIGH, HOWARD & ANDREWsS,
BARRISTERS, ATTORNEYS, Eto,

OFFICE—Over Dominion Bank, corner of King &

Yonge Btreets, Toronto,

W. B. MCMURRICH, M.4. G. R, HOWARD,
G. A. F. ANDREWS,

, STOREY'S "EUREKA
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of .Storey’s
Eureka Spring Glove Fastener, justly acknow-

Grpy,
r
15 oy ha.:::,anutactu!‘er in Canada has the
ot T *Pong n;ll:'-tterns or drawings, nor wilj
Ragy Q" th, O'ef°" the reputation of any
wﬂliamn Mig, l())l::m by ourselves or the
%“% C.H.
St R 2Row .o
0 o 8¢ :
i) Doglines) CANads 8rgq
AR B A W R o, onin,
NS0, w, t Co, & Co., Oshawa,
).+ Napgguton, Oy 10ronto, Ont.;  Oliver
’ 0ee Paper” b

ledged the most perfect fastener in use. Patented
ig ganada., the lex)ited States and Great Britain.

ruce Street, New York, U.8 A.

Mvi 0CK, TILT, McARTHUR &

—_—

CROWTHER,
BARRISTEES AND ATTORNEYS,

Solicitors in Chancery, Proctors in the i
Court, Conveyancers, &c. Maritime

Offices—Bouth-west corner of King and Church §ta,

W. MULOCK.

J. TILT.
J. B. MARTHUR.

J. CROWTHER, jg.

Foreign Offices { f"{’me Grove, Birmingham, Eng.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

Offices: Union Loan Bldgs, Nos. 28 & 80

HOSE, MACDONALD, MERRITT 4

COATSWORTH,

Barristers, Attorneys, Solicito A
Notaries Public, eu':., ::cProc tore,

P.0. Drawer 2608, LoroBto 8,

*J. . ROSE. J. H, MACDONALD
W. M. MERRITT, B. COATSWORTH, Jr,

*A Comn;{)x:.ij?ner. etc., for taking aflidavits to be

DUNDAS, ONT.

used in Qu
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EXTRACT WOOLLEN MILL,

WOODBRIDGE,
! WM. MACKIE, Proprietor.

Manufactuser of

EXTRACY WOOL, SHODDY, &c.

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

TORONTO BRIDGE COMPANY.

NS

3. Railway Bridge Builders to the Dominion Government.
¥ Plars Specifications snd Estimates furnished on application =14
J. H. BARTLETT, Manager-

This Mill is now turning out about 3 Tons of first
class Extract per week. Manufacturers will do well
to send for samples. Price list and samples sent to
any address on application.

W. MACKIE,
‘Woodbridgs, P.O., Ont.

St Gaz‘harines SQW Works

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO,,

(Successors to J. Flint) manufacturers of every description of Saws,
All Saws warranted. Sole manufacturers in Canada of the celebrated
“Simmonds Saws.” The “Simmonds” process for temperivg is fully
covered by Patents (owned by us). We have nothing SECRET about if,

[N
i

but take pleasure in showing it to any one. Prices on applicution.
ST CATHARINES, ONTARIO. ' >

Ladies’ Seal Jackets.
Ladies Astrachan Jacke:s.

Ladies’ Silk Circulars and Dolmans.
Highest Cash Prices paid -

for Raw Furs.

J. H. ROGERS, |

Qor. King & Church Streets, Toronto. |

~ SHURLY & DIETRICH,

Saw Manufacturers, Galt, Ont.,
Sola Makers of the Gemuing Lance-Tooth, Cross-cut Sa¥:

None genuine without our Trade-Mark, * The Maple-Leaf.” e

Also sole Makers of the celebrated Silver-Steel Hand-S8aws and Cire
Saws, (tempered by our secret chemical process.) maﬂ‘r

We do not hesitate to guarantee these saws superior to any other? o8
facture. We also make a full line of cast steel Saws of every descriP

which we guarantee equal to any in the market, and as low %

ENDOWMENT BONDS.

‘With so many Millions lying idle in the Banks, or bringing only 3 or 4, or at
most 6 per cent. iuterest, it will be interesting to many healthy investors to
know that the Endowment Bonds of the

ATNA LIFE INSURANCE COMPANY

not only provide for wife and children, or partner, or oreditor, in case of death,
but prove a most convenient, safe, and profitable means of SAVING SMALL
SUMS, and providing for one’s own support in Old Age.

At age 41, a premium of $7,272 will purchase an JE'TNA Endowment
Bond for $16,000 payable 10 years from date, or earlier death; together with
his full share (no portion to stockholders) cf the profits paid down to him
in cash each year of the ten. On present basis, these profits, with the increase
of the principal, plus the valua of the life insurance, will amount to about
NiNk PER CENT. INTEREST upon the $7,272. Investors, muke a note of it.

POLICY No. 63,784,

An Endowment Bond of $2,000, was issued to E. M. MorraY, EsqQ, the
well-known jeweller, Yonge street, Toronto, in June 1869, and paid in 1840.
MR. MoRPHY '8 opinion of the investment is shown by his holding two wore.
ZTNA BONDS, each for double the amount of the first. Ask him.

POLICY No. 64,944,

An Endowment Bond of $4,000, was issued in July, 1809, to C. QUINLAN,
E»q., Ex-Mayor of Port Hope, and cashed in 1879. Allowing for the 10 years’

|
|
\

life insurance received, the balance yielded Better than Etight (8) Per Cente :

Compound Interest. .

hen receiving his money, Mr. Quinlan expressed strong regret that he
had not taken $8,000 or $10,000 in the first place, und thus saved thousands of
dollars lost during the ten years in other investments which then promised
better than this. We need hardly add that he hasre-invested with the JETNA
on a liberal scale, and on the saine Endowment Plan,

POLICY No. 82,050,

An Endowment Bond of $4,000, was issued to JonN Hoaa, Esq., Mer-
chant, Guelph, in April, 1871, and settled in March, 1881. As an investment
it resulted almost precisely the same as Mr. Quinlan’s, and the Company has
now a still larger interest in Mr. H.’'s good health,

POLICY No. 74,684,

An Endowment Bonl of $3,000, was issued to THos. THoMPSON, Esq.,
“ Mammoth House,” Toronto, in June, 1870. He finished his ten payments in
1860, made a careful examination of the subject, and took anether 83,000
on the 10-year plan. He now receives two large cash dividends annually.

¥ Aud we might go on with whole columns of similar cases of persons
who have doubled, trebled and quadrupled their interest-paying investments
with the old ZBTNA as the result of their satisfactory experience, both on the
eommon Life and the Endowment plans. ‘““The proof of the pudding is in
the eating.” NOTHING LIKE BEING S8URE.

Head Office for Canada—Boustead’s Block, Toronto.
’ WILLIAM H. ORR, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance CoO’y-
160 ST. JAMES ST., MONTREAL:

This Company having withdrawn its business from the Unifﬁdn“o <
presents the following Financial Statement and solicits the patro -
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.. ; $300,000 00
Reserve for Re-Insurance !

Net Surplus Jan. 1, 1880 .. ’,784 74 ;
Total Cash Assets Jan. 1, 1 . $433105 % )
Reserve Capital ........ . 800,000
._’/
Recurity for Policyholders ................ ... $1,233,105 61
ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager F":v,p"
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Mari? £
A,
5

CONFEDERATION ~
LIFE ASSOCIATIO"

Incorporated by Special Act of thke Dominion Parliamen"

Guarantee Capital, $5600,000. Government Deposit, #5807
Capital and Assets, 31st Dec., 1879, $906,337-

HEAD OFFICE, TORONTO, ONT"

) President: Sir W.-P. HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT,

Directors * B
Hon. JAS, MACDONALD, M.P., J. HERBERT MABONvu P

Halifax, JAMES YOUNG, Esq-
Hon. T. N. GIBBS, F. A
Hon. ISAAC BURPEE, M.P. .
EDWARD HOOPEEY & W )

ER, Esq. . H. GIBBS, E8d. X

L MCLEAN HOWABD: .i;o/

Actuary: O. CARPMAEL, M.A., F.R.A.8, late Fellow of St. JOb®
Cambridge.
Managing Director: J. K. MACDONALD.

— o
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*Hov N, Dire, merce,

a Ctor ¢ i

Owhl] ,C. 3 anadian B’k Com .
B Presxdent Ontario Bank.

Augy, i Torongo,
ER & STARE,

5% ct.stg, ¢ 1903

Do.

Dominion 6 ¥ ct. stock

Do. do. do. ...
Dominion Bonds, 4 p.c. 1904-5-6
Montreal Harbour bonds 6 p.c. .

Do. Corporation 6 8 ct. .

Do. 7% ct.stock.........
Toronto Corporation 6  ct., 20 years.
County Debentures 6 ¥ ct. .
Township Debentures 6 ¥ ct
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STOCK AND BOND REPORT.
} @ | | ; s .
| & | Cupital | Capital | Dividena| SZO8ING, PRICES,
NAME. ! g 'S bser'b’d; paid-up. i Rest. ' last | Toronto, ‘cm‘;
| @ ] ‘SMonths‘) April 20, | per share.
British North America............... £50 | $4,866,666| 24,866 666/1,216,000| Upol T ———
Canadian Bank of Commerce $50 | 6,000,040 6.000,00/1,400,000] 4 ‘ 14244 """ Tiog
D Pouple .oovon. 50 j 2,000,000 1,ooo,oooI 2400000 2 | [T
Dominion Bank 50 | 1,000,000/ 970,250, 853,000f 4 | UUUian |
Exchange Bank 100 | 1,000,000 1,000,000/ . ..., '
Federal Bank 100 | 1,000,000{ 1,000,000 221,000 i 146§ 146,50
pamlien. e el i 4 i) e
perial ... ,000, ,000 ,000| 3 [T ! Y
Jacques Cartier . 50 | 1,000,000 960,745;......... . ")221224 | 122.00
Merchants’ Bank of Canada. 100 | 5798267) 5,520 000 45,0001 3" ary iasy " oy g
Molsons Bank . 100 | 2,000,000 1,998,861/ 100,000 4 : 109" | 109,
Montreal ... 200 | 12,000,000/ 11,999,20015,000,000 4 | 184 185 | 368.00
Maritime . 100 | 1,000,000( 678,830/ ........... 3 | do
Nationale.... 50 | 2,000,000 2000000150000 3 N
Ontario Bank 40 | 8,000,000/ 2,996,756/ 100,000 3 | !
BEAWA ........ooooiviiiiiviinereiiene s e 579,800 560,391’ 16,000 34 |
Quebec Bank. 100 | 2,500,000{ 2,500,000/ 825,000 3 e,
Standard.... . 50 509,750 509,750 7,500, 8
Toronto .... | 100 | 2,000,000; 2,000,000 ,000/ 34
Union Bank . . 100 { 2,000,000 1,992,990{ 18,000 2
Eastern Townships .. ‘ 50 | 1,500,000 1,381,568 ,000 4
Agricultural Savings & Loan Co....... 50 600,000 i 466,300, 88,376, 4}
Building & Loan Association ..... ' 25 750,000 '743,225’ .
Canada Landed Credit Company ...."| 50 | 1,500,000( 663,990 190,000 4}
Canada Perm, Loan & Savings Co.....| 50 2,000,000{ 2,000,000/ 960,000 6
Canada Savings & Loan Co....,.. | 700,000 500,000[ 80,000i...............
Dominion Sav. & Iav. Bociety ., b0 800,000| 502,625 86,000 4
English Loan Co } 100 | 1,819,900 170476] 7,300 4 :
Farmers Loan & 8avings Company ...| 50 500,000 500,000, 53,600 5 [ i .
Freehold Loan & Savings Company...| 100 | 1,050,400 690,080, 241,500 4 ! 163 | 163.00
Hamilton Provident & Loan Soc 100 { 1,000,000] 910,437, 150,000 4 ’ 134 | 18400
Huron & Erie S8avings & Loan Soc 50 1 1,000,000f 993,150/ 298,000, 6 | 164 ’ 82.00
Imperial Loan Society.................. 50 r 600,000 544, 42,000 5 ©119 1204 | 5950
London & Can. Loan & Agency Co 50 | 4,000,000/ 560, 143,0000 44 | 150 152 75.60
London Loan Co ........................ 50 434,700 300,950| 21,16 4 i 112 56,00
Montreal Loan & Mortgage Co 50 | 1,000,000 650,000 ,000 24 110 112 | 55.00
Montreal Building Association 50 | 1,000,000/ 471,718 45,0001 ............... 70 T4 8500
National Investment Co........... 100 | 1,460,000 m,ooo( 12500 8§ 1104 ‘ 11050
Ontario Loan & Debenture Co. 50 | 1,000,000 988,815 180,000, 5 | 133 134 66.50
Union Loan & Savings Co........ .| 50| 1,000,000/ 492410! 110,0000 5 1 151 155 ' 75.50
Western Canada Loan & Savings Co.] 50 | 1,000,000 ,0000 410,00 5 170 85.00
Dominion Telegm;l)]h Company .......... 50 711,709 8 .9 938 | 4550
Montreal Telegraph Co ............. 40 | 2,000, 4 11258126 | 5130
Toronto Consumers’ Gas Co. (0ld) 50 | 600, 14 i_*70.50
SECURITIES. | Tomoxto. | MONTRRAL.
Canadian Government Debentures, 6 ¥ ct. stg....................|
Do. do. 5 P ct. Inscr'bd Stock

INSURANCE COMPANIES. ,‘ Aummican. B
ENGLISE—(Quotations on London Market, Apr.2.) | \When ' No. of | . IP&r-valc' i "
T " org'nzd| ShMBSJN“E or Co Y“ofSh'rs.’!Oﬂf d! Ask'd

Lt 933 — N —
Shage | Divi- NAMEOFCoMax|3iBg TSt | g | 1500 mtmaLofHart 100 |
| dend. | CHEX 1819 | 30000 [AtnaF.of Hart| I
i —— 1810 ' 10000 ,gmgxd,%ggr» ..
20,000, 5 )B iton M. & G. Life|£10 | £1 |.......... 1863 | 5000 TravlersLédac) b
50,000] £1 'C. Union F. L. & M| 50 | 52549264 ] 1858 ... {Phenix, B’klyn|
5,000/ 10 Edinburgh Life ...{100 | 15 ‘ 38 . ‘
20,0000 4-10 JGuardian...‘........."100 50 | 744 754 ; ]
12,000 £7yrly . Imperial Fire ...... 100 | 25 1156 158 RAILWAYS, 'Parvl] London
100,000 8~ [Lancashire F.& L. 20 | 2| 8 8 ESh"‘" Aproin
35,862 3 |London Ass. Corp.' 25 | 124f 61 63 | — - | — il
0,000 1-4 Lon.& Lancash.L./ J0 | 27 | 1§ 1} | Atlaatic and 8t. Lawrence...............! £100 120
40,000 0-5-0 Lon.& Lancash. F.' 2 | 24[ 6 61 Do. do. 69 ec. stﬂm. bds.‘ 100 105
P g7504 16 Liv.Lon.&G.F.&Li 20 | 2 i 223 23" | Canada Bouthern5p.c. 1st Mortgage......... I 104
30,0000 2 NorthernF. &L..'100' 5 544 55 | Grand Trunk........ccvniriiiccnnn, i -t
40'000] 2-5-0 'North Brit. & Mer.; 87 64 66 New Prov. Certif. issued at L R PR
6,722 £18  Pheenix ..........l..[...[34816 | ~Do.  Eq F.M.Bdslch.6%c 106" g3
200,000 3  [Queen Fire & Life.] 10 | 1 4} 44 i Do. Eq. Bonds, 2nd charge............ 126
100,000, 1-2 Koyal Insurance ... 20 | 3 | 33§ 34 | Do. First Preference, 5%c.... 100 . 100,
50,0000 74 SeottishImp.F&L! 10| 1 i 14| Do,  SecondPref.8tock,5%¢c| 100 | 90’
2,000 10° Secot. Prov. F.& L.|50 | 8| 124 Do Third Pref.Btock, 4 ¥ o, 100 | 4o
10,000 3-10 'Standard Life ......| 50 | 1 l74 74f] Gront Wostern .o b gioai - £2010 163
4.000‘ 5 StarLife............. i P ST | Do % o Bonis s " ’1 i?g
; CANADIAN - Apr. 20. | International Bridge 6 .. Mort. Bds/. ! 103
i X : f | p.c. - o.d5 Bpi:.glgr.f ds. euc i 108
i i 1§50 jgs0 | 151 | Midlan c.1st Pref. Bonds ..... 100
13,%;5—6%0-,103?1f£g’£§§f '.ff.lf‘, ;ﬁ ;3553f 833 g'Northemo Can. 6c. First Prof Bds| 100 ! 122
5000 7 |Confederation Life|100 ! 10| 210 | Do 0. Becond do..| 100 | 103
5,000/8-12mo.|Sun Mutual Life ...[100 | 1248140318 | Toronte, Groy & Bruce 6 % c. Bonds, 100 | 47
5,000(6-12mo. 'Sovereign Fire.....|100 | 20" cooeeureens Wellington, Grey & Bruce T¢c.1stM.1........| g4
Y . ) 'nee £50 | £5 |.coenen -
2000 1 [ Reval Canadian w00 |15 |8 58 EXCHANGE, | Toronto | Montreal
50001 10 |QuebeoFire .../ | % |......r... | Bank of London, 60 days .. —
20000 10 |Que.n City Fire ... 50 | 10 | .. Gold Dratts do. on sight
20,000/15-12mo| Western Assur'nce| 40 | 20 22 % | American Bilver........... v
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21ST '
T ‘
E Q 11 4L staremenT oF TaE | CANADA LIFE ASSURANGE ¢
l , ' A B HEAD OFFICE, . . HAMILTON o.
Asg y L E L ' F E MONTREAL BRANCH, . . S0 ST. o020t 3
Surance Society of ths U.S. ABSTRACT OF 33rd ANNUAL REPORT TO Mh‘illfgtg'l;nznw.
v HENRY B. HYDE, President L. Asscta i April, 1660 (ozolusive of Capital ... -, - L " S a5
o the Year Endi : 8. Claims by death during the year.. 85,
il}qnéguﬁ OF Laspg Assmt:r Jb nding December 31st, 1880. PB;)“.“ &g es?i;'!natel;lnalilgd pfo{'?g;d v égg,g;g
B0 A * Junuary 1, 1880 ..o 833.980997 62 | & Eolicestmod dusingtha venr, Bt for T o 20878
terirenecas ereteseertann ,735,699 43 7. Ratio of expenses to income — per cent..........'4.......‘....8.{.... : 21’54174'7253
. —_— Business and Position from its Foundation in 1567 s v
Paig p,. , $44,716,697 05 1880:—~
reohe.)'-holdel's for C?!SBU-R SEMENTS. . | Assurancesin | !
mnder Valueg Disc:limts (? ’ D?th, o et foree. Aemeetliovonne, Clims e | Tota Funds
Other 018 and Topts nted and Matured Endow- ———— T T e ——— :
her Disburserneng 16 Il)’glggzi?ndd Annuities.......... 4,792,937 97 1850 $ su90 Yt | e s aiem
Nzy Casm 4 ed Statement........ 1,513,915 06 }ZZS ; 2(3:45%%% gg;ggg i o 1%&
SSETg, ) . T | Rl 4 | 1845862 4,297,
B, » December 31,1880...,............ $38,409,844 02 | - .. LT e e
Un?&:iand Moﬂg&ges ASSETS, ! 1880 versus 1850. —The assurances now (1880) in force aretm; .
ginte c?f“es R A LR RT RPN ceees sg,gfg,ég? go limes gronter; :t:rggfgglt;:;ﬁuf%?mr times, and the total funds ome
) y &nd ............. Tttt rerrecsetaiaas § 3. 0 i i .
S i e s i ROYAL
€L DTOCKS. 00 v vnnenns fl ,00¢
L:33Y; PR R
" oM g Moo v ciddod isiceni,__ 390,498 03
Aecrrket Value of $85.400.500 03 INSURANCE COMP’Y OF ENGLAND.
» , (¢} t X y ¥ —
Tomd Inggt, Rentgfﬁfd"ger Cost .o.ooivvuinnnnnn, . 1,521,051 28 LIABILITY OF SHAREHOLDERS UNLIMITED,
TOTALAL ASSETg rem’s as per extended Statem’t 1,177,707 02 CAPITAL, ........c..... R «+....810 000,000
ln‘I;‘e ’“TIES,’ix?{iﬂfdf.e°‘f§“’f” 1880 .................841,108,602 32 FUNDS INVESTED, nearly ...... ceuuuunn cees 28 000:000
ﬁgtﬁ Un?;i :11(11 existing poli cgies gal reserve for reinsur- ANNUAL INCOME, upwards of ...ov0uennn.. +««  5,000.000
i ed Su:

Asyumedd, Surplus . . $95998904 12
IAg, Quistand;ny 1880 “§35190 HOb 00
CALEXAS Dg 8177597703 00
R E.w g erce resident. SAM'L BORROWE, 2nd Do.
"W GALE, go. COTT, Superintendent of Agencies.
¥ » Aeéneral Manager for the Dominion of Canada, No. 157 Bt.

A MOORE, Supe James Street, Montreal.

= F rifftendent of Agencies for Ontario, 2 Court St., Toronto.
SS—ZIRST CLASS A3ENTS WANTED. .=

31,880,308 10

Invested In Tanada for proteotion of Canadian Poliov-
holders (chiefly with Government), nearly $600,000.
Every description of property insured at moderate rates of premium.
Life Assurances granted in all the most approved forms. °*
Head Office for Canada—Royal Insurance Buildj
8
Montreal, dings,
M. H. GAULT,

W. TATLEY, }Ch“" Agents

JOHN MAUGHAN, Jr.,
Agent for Toronto & Co. of York.
KAY & BANKS, Special Agents.

ES TERN
URANCE COMPANY.

ee——

Ingorporated 1851,

48s

FIRE & maging,
Cqy,

P
Ineotal and Asggetg
8 for Year en

e veer...$1,637,553 10
ding 31st Dec., 1879 1,001,052 20

HE
J AD OFFICE : TORONTO, ONT.
' M"MUBRIOH, Presid't,

J.J. KENNY, Man'g, Director.
TNS. BOOMER, Secretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the ‘‘RESERVE FUND PLAN " jissued by this Com.
pany only, (and copyrighted) contain a Plain Statement of the
amount ot cash value or paid up insurancc the l’ollcy-llolt’ler will he

entitled to receive, if g the pay t of pr after
35,10,135,20,23, 30, 35 payments, &c.
DIRECTORS:

ALEX. HARVEY, Esq., Vice-President.

TURNER, Esq., President.
W & ANTHONY COPP, Esq.

J. M, WILLIAMS, Esq.
DONALD MOINNES,%qu. JOHN HARVEY, Esq.
H. T.RIDLEY, M.D. G M

- RAE, Esq.
J. HAN, Esq. D. B. CHISHOLM, Esq.
J.J. MASON, Esq. / SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary,

M. BUC

& U - !
® Union Firg Insurance Co'y.

HOR) T AT
‘n(y}°8n°‘“!nent ZED CAPITAL,......... $1,000,000.

deposi f,

o Fy or the i icy- he 1 t of

H e Insprance opr;:?;fon of policy-holders, the largest o
OR, 3

Boy , ¢ 28 & 30 Toronto Street, Toronto.
OBER~ AIRING (pr. . . DIRECTORS :

g *E, gg}?AY- Ess'q(M];ImSter of Inland Revenue), Toronto, President.

u D p A NELL, Ea 'g" (of R. Hay & Co.,) Toronto, Vice-President.
%8 PY' Esq z Pq" oronto, 2nd Vice-President. .

3¢Ton 5 ATERSON il})"Llﬂowel. SAML. McBRIDE, Esqg., London.
AN BADE, Torong 84., of Pat. | W. T. EDGE, Esq., London.

Yongy, AN, Fgq W0 R.H. BOWES, Esq., Smith, Wood

> Varrister, To. & Bowes, Barristers, Toronto.
Dr. JAMES H. BURNS, Toronto.

en g . A. T. McCord, Jr., Manager.
Equitable Rates and Losses settled prox’nptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, 83,187,061,

i t
tion‘olf'(}gf?yggdegeig?lwdd& with Government for exclusive proteo.

I""’qiﬁ’ only Besidences and Farm Property, and has neve lost
oveli:i e a%ystog:lgre o by lightning whether fire ensu o

8 {3} (.].3
live ,,t?,‘;? st being ;ﬁledy by lightning in the field. ornot, and insures

The largest and strongest residence Insurance Company in the world,
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORRK.,

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.
’ {Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

PETER PATERSON, EsQ.

GOVERNOR
. ... JOHN MORISON, EsqQ.

DEPUTY-GOVERNOR ..
JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. 5. NORTHROP, Fsq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.

Inspector, ROBERT McLEAN.
L. H. BOULT, Acting Manager.
=) CANADA ==

FIRE & MARINE
Head Office :

INSURANCE CO'Y.

Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Jully ion Government,
Subscribed. $50,000.

PRESIDENT—J. WineR, Esq., (of Messrs. J. Winer & Co.) Merchant
VICE-PRESIDENTS—Georae Roacn, Esq., Mayor City of Hamilton.
D. Troueson, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 St. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J. P, Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agency,
‘Winnjpeg, Robt. 8trang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Before Insuring Yonr Life Examine the Very Attractive and

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF MAINE, U.8.
INCORPORATED IN 184S8.

JOHN E. DEWITT, PRESIDENT.
Directors’ Office, 153 Tremont Street, Boston, Hg’:

Government Deposit at Ottawa, - - B113
Assets, nbout - - - - - - $7,000,033 o
Surplus over all Liabilities, - - - - 3650’019 ol
Dividends to Policy-holders, to 31st Dec., 1880, 33’936'15)6 gé
| Total Paymecuts to Policy-holders, - - - $17,4219 of

This is the only Company that issues Policies giving the benefit®
Maine non-forfeiture law, and specifying in definite terms by its Polich‘
tract, that there can be no forfeiture of the insurance by non-paymen
mium after three annual premiums have been paid, until the value fad
for is exhausted in extended insurance as follows:—

uayy,,"

EXAMPLE FOR 81.000.
For a party age 25 who pays not less than 3 annual premiums, the
the Union Mut 1al provides and ﬁuumntges the following on 15 an! .
endowments: 15 YEAR ENDOWMENT. r
3 annual premiums of $66 02 provides 15 years' insurance and $55.31 {o!
#1,000 at end of endowment cost «nly $9 81 annually. for
5 annual premiums of 366.02 provides 15 years' insurance and $199.88
#1000 at end of endowment, cost only $8.63 annually. for
10 annual preminms of $66.02 provides 15 years’ insurance, and $616.60
$1,000 at end of endowment, cost only $2.91 annually. ¢ o
15 annual premiums of $66.02 provides 15 years’ insurance and $1,000 &
endowment, with all the profits.
YEAR ENDOWMENT. M
3 annual premiums of $17.68 provides 13 years’ and 303 days’ insuranceé,
Sfurther payment cost only $10.20 annually. for al’
5 annual | remiums of $47.68 provides 20 years’ insurance, and $57.86
$1,000 at end of endowment, cost only $9 21 annunlly. < o1 f0F
10 annual premiums of $47.68 provides 20 vears’ insurance, and $365 91 d
21,000 at end of endowment, cost only $5.45 annually, ab
20 annual premium{ of 347 68 1 rovides 20 years’ insurance, and 81,000
endowment with all the profits 10 in
This calculation is not merely estimates but actually guaran ll‘”'gﬂ
policy, and does not include the dividends which will acciue to tbe pos
¥~ The endowment policy issued by the UNnioN MuTUAL LIFE 1IN _
CoMPANY is the fairest contract offered to the insuring pubiic. the 0’
The above system applies to ail descriptions of policies issued by
pany. For further particulars apply to

50
G B HS% lE—LAN D, Manager for Brov. of Ontario, 17 Toronto St. Tord% g

M. BO Quebec, 147 8t. James Sﬁ-vsn:%h’
R. ROWF, “ " N. B, Oddfellows’ Bldg- ;ll"“
F.B K. MARTER, *“ “ N.8., Queen’s Ins. Bldgf/

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON ONT.

Authorised Capltal, $3,000,000. FullDeposit made with Gov't.
RECORD.

INCOME. ASSETS. SURPLUS.
. (a8 regards Policy Holders)
1877 $20,987.69 $152,464.96 $133,232.42
1878 46.859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq., Hamilton, President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H. THEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District : Alderman SAMUEL :TREES Chairman; Ald-
erman NEIL C. LOVE ; W.B. HAMILTON, Esq. R.H.JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this

Company. JAS. B. BOUSTEAD & MALCOILM GIRBS

. . Becretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Tssuers of Marriage Licenses.

NEW SYSTEM OF GUARANTE

ADAPTED TO STAFFS OF CLERKS, &¢

THE LONDON GUARANTEE AND ACCIDENT 0‘::‘""
London, England, have decided to extend to the Dominion, thalrin@d
system of “ FLOATING POLICIES,” largely and successfully adOP“d of l'&
Britain and hitherto unknown in Canada. The troublesome !Y’“m o"
vidual contracts can now be avoided, and a more satisfactory inl‘“‘;
tained. Corporations requiring security from the whole or a PO o
officials should not fail to take advaxtage of the terms now offered-

A. T. McCORD, Jr., Res. Sec'y for G825,

28 & 30 Torento St., Tores*®

ALLIANCE FIRE INSURANGE CO.

Presipent: D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Vice-PresivEnT: J. E. O'REILLY, Mayor of Hamilton.

Manager—H. TrE0. CRAWFORD. Inspector—R. H. Jagrvis.

HEAD OFFICE, HAMILTON.
Authorized Capltal, $500,000. Government Depos’t Made.

TORONTO BOARD OF DIRECTORS.

W. W, COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
JNO. CANAVAN, Esq., Barrister. | J. 8. KING, M.D. Q
ROBERT BARBER, Esq., Manufacturer, Streetsville.

LOMAS & NIXSON, General Agents, TORONTO DISTRICT.
Office : No. 10 Adelaide Street East.

TO INSURANGE MANAGERS'

The undersigned make a specialty of IN:Z:
ANCE PRINTING. Estimates furnished for P’ 7y
Fire, Life, and Marine Applications, and every ’e,rir
tion of Insurance requisites. We have, 7 % ¥
satisfactorily supplied the leading Compani®® 0

City.
TROUT & TODP0

64 & 66 Church St , TOF
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Insurance,

EEN INSURANCE CO.

OF ENGLAND,
FTIR® & rywm,
c.mm'_ —
T2 roing |
FORBES a";UDG’E,
Ohief Agents Jor Gmada,

AL TR

S, SHAw .

No. g King gzrdvmt

\eemi‘omnto.

SOVERE]
) GN
™ Tamurangs Comp’y of Canada.

ca
PITAL, - $600,000.

D, —
%;i::m *he Dominion Government, $100,000.
oo dent—Hon, 4, MACKENZIE, M.P,
Vica.prg, pl:r esldent—GEORGE GREIG, Rsq.
" TTOV- of Que.~Hon. J. H. BELLEROSE,

X " G. BANKS, Asst. Manr

effected at reasonable rates.

T
HE GoRrg DISTRICT

Mgy Flgﬂa [nsurance Company

Read
T. pog %¢ - Qalt, Ontario,
] IonersR;)  Ir. & CO., Agentsat Toronto.
nsur, s .
STOCK oR“fngbgg’EeIg% Sither on the
Porg, S COMPANY oFrERs

00t Sacur;
s Yo::uhty and Small Premiums

AM MPP, President.

Agents’ Directory.

ance and General Agent, Guelph.

V V zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Office
—No. 3 Odd Fellows’ Hall, Dundas Street, London,
Ontario.

GEO. B. FISHER, Commission and Real Estate

Agent, Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 13, Radiger's
Block, Main Sireet, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
 and General Ticket Agent, reprosenting First
class Companies, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire, aleo the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Losn and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance

+ Agents and Adjusters, representing first-class
Companies through the whole of the Ottawa Valley,
Ottawa.

PETEB McCALLUM, Agent for the Lancashire

Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Tozonto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
« Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts,: ceiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

JOBN HAFFNER, Official Assignee, Estate, Insur-

8. COWAN, Agent for XEtna, National, Citi-

———

Insurance.

CITIZENS
[nsurance [}ﬂlllllﬂIlY 0f Canada,

ESTABLISHED 1864,

—~—mm

Flre, Life, Quarantee angd Accident,

————

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President,.
GERALD E. HART, Gen. Manager.

$80,000 00

Has just been deposited with the Dominfon
Government on account of our Guay-.
antee business, and

$86,000 00

of Profits added to our Reserves as an additional
Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :
JAS .B. BOUSTEAD. MALCOLM GIBBS.

Insurance.

G, E
R 'g & WARNOCK
8, STR‘(A)%N()%; Esq., Vice-President.
Y,

& ¥ & Manager,

"UT‘%NADA FARMERS’
L INSURANCE COMPANY,

ory
ICE, mamiLTON, ONT.

——
(EB’M.BLISBED 1851.)

—

Gonie o na
to

Fire Insurance Company of London

AGENCY ESTABLISHED IN CANADA IN 1804,

ROBT. W. TYRE, Manager.

PHENIX

ESTABLISHFED IN 1782,

Unlimited liability of all the &tockholders, and
arge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Li d by the Ontario Legislature, deposits wi
v the Government $50,000, th

Issues Life endowment and Accident Policies, all of

the most desirable forms.

Joseph Jeffery. Esq,. President,

12 S§t. S8acrament St., Montreal.

olq a
lluu:&l In POopuly,

NolBurane, T Company continne
o o sy‘te:] business op the Cash :n?iogx?e?
Vion '
it E ¢
Elq ?"’E‘g;x}g;zggge?g?gt 'E J. W. MurToN, Esq.,

- s . » Beq., M. P.; Wil

ely; L Sarpontes Seuley, K Herey,

WM. MARDON,
Manager & Boorotu-’

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
lusively on the Premium Note syst

done

ente > 58q.; J. D. Lafferty,
an, Inﬂp:étgfq" W.'J. Lawrence, Sec. o
. B

F. W. STONE,

Head Office, - -

CHAS. DAVIDSON,
Secretary.

Guelph, Ont. | ;

President.

HURON & MIDDLESEX

PHCENIX MUTUAL

Fire Insurance Company

Head Office, 17 Front 8t. West. Toronto,

DIRECTORS.
HONORARY AND LOCAL, .

. J. Withrow, Esq., Preside ustrial
tion, '1.‘or’ont:)(.l ! nt Ind Associa

George Moore, Esq., Davenport.

Wm. Myles, Esq.. rietor 8n
Establigheq DD, HoSsmad fropriotor Bnowden Iron Mines,
Ueg, 1818 Mutual Fire | B (ompany, | Bopssater ke, Toroose
X . W. Sutherland, Esq.,
%vﬂkh STED FUNDg u Ua "e nsuranc p y' g gﬁgglsﬁg' Esgq., ?ho}es%l:!ggﬁﬁh;g‘%r’ﬁgrt:nm
’ - . s - olesale actur 5
. DEPogIp, |7 MBS HEAD OFFICE: 98 DUNDAS ST., | 1. Mone sy Wholesaie Manufactuper ot g oy
Ropoh e T 100000 LONDON, ONT. .
n, N ENTg, ’ onszr.nthanta, Esq., Wholesale Mannfacture

OFFICERS.

Buriness done exclusively on the Premium Note| y j WITHROW,
system, giving perfect security with insuranceat cost. | Ggo.C. MOORE, vmd’%{“i de,
A. B. POWELL, H. E. SHARPE, JOHN BRANDON, Manag &Boon
President. Manager. | O.R. PECK, .. Inlpeui'or
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809,

subsoribed Capltal, £2,000,000 Stx.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS,
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS. .
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y

As at 31st December, 1879,

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - “
Premium Reserve, - - - ,8 «
Balance o1 Profit and Loss Account, - 47,003 ¢

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962 “
Revenue for the year, 1879.
rom Fire Department:
Fire Premiums and Interest, - 963,670
From Life Department :
Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO
Head Office for the Dominion in Montreal.
D. LORN MacDOUGALL,

THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

MU'!'UAIF LyIFE

Terhple Chambers, 23 Toronto 8t
TORONTO.

—_——
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.

Kerr, Esq., Q.C.; Medical Director, James Thor-
burao, Esq., M.D.; L. Goldman, Secretary.

This Corapany issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

All profits in its mutual branch accrue to the
Policy-holders therein.

K=&~ Agents wanted in unrepresented districts.

Apply with references to

WM. McCABE, F.LA,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANBON,
Joint General Agents.

Insurance.

RATES REDUGED.

THE STANDARD

Life ASSll_I_‘a,IlOG Co.

ESTABLISHED 1825.

HEAD OFFICES:
Scotland.
Canada,

Edinburgh, - -
Montreal, - - -

Total Risks

Accumulated Funds .

Annual Income............ccocccvieeeini e
or over $10,000 a day.

Claims paid in Canada .0 1,200,000
Investments in Canada ... . 1,000,
Total amount paid in Clai the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a localoffice, with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.—S8ee report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M. RAMSAY,
Gen. Agt. Toronto Dist. Muuager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & ﬁLOBE

INSURANCE COMPANY.

Investe Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks 1ocen ed at Lowest Current Rates

Dwelling Houses anl Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington St. E,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343
cong g o (BT RS

Toronto ~-THOMPSON & ARMSTRONG, 56 and 58
King 8t. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

G. F.C. SMITH,

Chief Agent for the
Dominion, Montreal

} Montraal,

-{ Gentlemen of experience in the bus

Insurance.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng;

REDUCED RATES.

JAS. B. Mi. CHEPMAN
Manager for Canada,
Montreal

WM. FAHEY,
Toronto Agent,
9 Toronto Street.

SUN
Mutnal Lifs [nstrance Gompany,

OF MONTRHAL.

CAPITAL, - - $500,000.

M. H. GAULT, Esq., M-B»

T. WOREKMAN, Esq.,
Vice-President:

President.

Unconditional Policies.

No other company in Canada issues Uncondlﬁt‘i’g‘f,
Policies. They are entirely free from all veX8 i
restrictions regarding travel, occupation, ht:v D
suicide, ete., and are absolutely ind.m%ut&ble T er-
two years in force. They are thus the best cOm Vg,
cial securities of their kind, as they cannot be
feited by the acts of the assured.

. LAY
R. MACAU T '

Tstrance Agents!

WANTED

iness

DISTRICT OR GENERAL AGENTS,
to represent jointly or geparately
TION

THE FIRE INSURANCE ASSOCIA

THE LONDON & LANCANSHIRE urt

ASSURANCE CO'Y.

N.
SPECIAL TERMS TO GOOD ME

pe————

Address with full particulars,
. oDy
Wwilliam Roberﬁm,,a

Manager for Canads,

v




