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The Leading Wholesale Trade of Toronto.

NOV E LTIES
in al classes

O.! goods, too
Ir arious to be
E nunmerated at
IL ength are daily
T he trade are

I nvited to

TORONTO, ONT., FRIDAY, AUGUST 3,

The Leading Wholoale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

fb A hi A EN I A hi

w.ard.
coming for-

E xamine our stock or % M l'lm L IM1Il

SEND FOR SAMPLES.
JOHN MACDONALD & CO., American Manufactures,

d 23 Weington Toronto.No. 's FRONT STREET WEST,
30 and2 a Front street, },,,onto 

TORONTO.
38 Fountain street, Manchester, England. OPFîca34CtemenfsLansLoebardSt.,London.E.C.

TooToroonto, Jan. 877.

The Leading Wholesale Trade of Hamilton.

TEAS|1TEASI1TEASTHOS. C. KERR and CO.,
HAMILTON, Fresh New Crop Teas just arriving

ASsortment complete in every department. Cheap
Lnd choice lime. in Young Hysons, low, med., fine, choice
FANOY DRESS GOODS, Gunpowders. do., do., do.

ALPAOHAS, Black & aolored, Imperials, do., do., do.
PRINTS, Engàish & American, Japans, do. do., do.

Congos and Pekoes, low,' medium,DRESS LINENS, fine, choice.
FAI~Afine, choice.

TIES,
Hosiery-English, German and American,

Gloves, Laces, Dress Trimmings, &c,
0oatings, T*eeds, Doeskins.

TAILORS TRIMMINGS of ail description.
GENTS FURNISHINGS.

THOS. C. KERR & 00.

SAMPLES MAILED FRRE ON APPLICATION

To Cash and prompt paying customers
only.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, x877.

1877. {SUBSCRIPTION
1 82 a Year.

The Leading Wholesale Trade of Toronto.

GORDON, XACKAy & CO.,
Ar now able to fill orders for the Celebrated

Lybster
MILLS GOODS.

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

Sheetings, No.. 2
Sheetings, No. J
Sheetings, Xx
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

.

L.
us widths.

36 in.

Best. value in Dominion.
Toronto, June 29, 1877.

N1EW GOODS!

ANOTHER SHIPMENT

78 Packages
Received and opened this week, all desirable goods that
are wanted every day t y the trade.

Our friends can depend upon all orders entrusted to us
being executed exict, and at Bottom Prices.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE ST.

TORONTO

Toronto, Aug. 3, 187.

,

PZUAASLS, NE0;K
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The Chartered Batiks.

BANK OF MONTREAL.
191TABI315HED IN 1818.

CAPITAL SUBSCRIBED, 012,000,000
CAPITAL PAID-UP, - - ,998,400
RESERVE FUND, - - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Es . . Prident.
G. W. CAMPBELL, Esq. D. Vier-Prident.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANGUs, Gescral Manager.

Branches and A gencies in Canada.
Montreal-W. . BUcJANAN, .danager.

Belleville, Hamilton, Peterboro,
Brantford, Kingston, Picton.
Brockville, Lindsay, Port Hope,
Chatham,'N . London uebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.$. Stratford,
Fergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guel h Perth, Toronto
Halifax, N.S.,HaiaxNBA. MACNID]Rî, Instpeclor.

Agents in Goeat B tain.-London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
mittee-Robort Gillespie, Esq., Sir John Rose, Bart.,
K. C.M. G.

Bankrs in Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents ini the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, Tfe Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John'& Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issu. Cirn ulat Notes and Letters of Cre it for Travel-
trs, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, · - Toronto.

Pald-up Capital - - $6,0OO,000

The Chartered Banks.

ÀAX 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK

Capital - - - $9.000,000

PAID-UP CAPITAL, A1,000,000 'STG. Head Office, -

London omce-3 Clements Lane, LombardSt. E.C. HON.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kinguford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Philîpotts,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BaanvoaD.

HEAD OPPica ]l CANADA-St. James St., Montreal.

R. R. GRINDLEY-General Manager.
Wu. GRINDLIY-Inspector.

Branches and Agnci¢s in Canada.
London,
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

Napanee,
Kingaton,
Ottawa,
Arnrrior,
Rontrelw
Montreal,

î tîebec.tJon, N.B.
Fredericton, N.B.
Moncton,'N.B.
Halifax, N S.
Victoria. B.C.

Stanley, B.C.

Ageuts in the United States.
New YoaL-D. A. McTavish and G.M. Morris -Agts

SaN FRaNcisco.-A. McKinlay and H. W. Glenny-
Agents.

LoNDoN BANxas.-The Bank of England; Meurs.
Glyn h Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mers. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.

Rest . . . . . . . 1,900,000 President-SIR FRANCIS HINCKS, K.C.M.G.,

DIRECTORS.
HON. WILLIAM McMASTER, Presid.nt.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart. Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Juo. J. Arnton, Eaq.

A. R. Mc Master, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-j. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

sRANcHES.
Guelph,
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Peterboro',
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the East
ard West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable term.
Interest allowed on deposits.

BANXaRS.
New York-The American Exchange National Bank.
London England Bank oz Scotiand.

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq, Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., ontreal.
Romeo H, Stephens, Esq., Montreal.
H. J. Tiffin, Esq., Montreal.

WESTERN BRAncmas-LocAL DIRRCTORS.

Hon. Alex. Campbell, Senator, Toronto, Chairtnan.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,.......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............Inspector.

BRANcxs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street. Toronto.

FOI¢EIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States- Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmera' and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and Weat Indies.

BOARD 0F DIRECTORS.
JOHN H TON, . . . President

JOHN McL. ANAN . . . Vice-President.
bir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

. R. Anderson, Esq.

GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Bramptot.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Gait. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. St. Hyacinthe.
Stratford. Sorel.
Rlin. Reafrew.

Owen Sound. Fergus.
Walkerton. Beauharnois.
Prescott. Gananoque.
Pertht Winnipeg, Manitdba.
Levis

Agents in Great Britain.-London, Merchants Bank of
Canada, 32 Lombard Street. London Committee Sir
William J. W. Baynes, Bart., Hugh Edmonston Mont .
gomerie, Esq., Thos. Milburn, Esq. HUGH MUIR,
Manager.

Bankers in Great Britain.-The London joint Stock
Bank, The Bank of Scotland.

Agents in New York.-W.J. Iugram and James Goldie,
62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
OaAD A.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

BUNCAN COULSON·......................Cashitr.
HUGH LEACH ................................ A ssist. Cashier
J.T. M. BURNSIDE..........................Inspector,

BRANCHES:
MONTREAL J....... . MURRAY SMITH, MANAoER.
PETERo'. . H. ROPER,
CosouRo .......... os. HENDERSON,
PORT HoPE ............... . R W ADSWORTH,
BARRIE ................... J. A. STRATHY, Int'm Manager.
ST. CATHARINEs.E. D. B>SWELL,
CoLLNowoon... ........ G. W. HODGETTS,

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesure. Smithera
& Watson.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and alows
Interest according to agreement.

Interest allowed on current cash accounta.
Letters of credit issued available in Great Britain, the

West Indies, China and Jaan.

146

- - Mont r9al.
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The Chartered Banks. The Chartered Banka. Te Chartered Batks.MERCH.ANT8' BANK THE MOLSONS BANKa TChrtrdBankOF PRINCE EDWARD ISLAND. INCORPORATED oY ACT OF PARLIAMENT, Eastern Townships BankCHARLOTTETOWN, P. E. I. CaPital, $2,SOO,000. Reste 540,000. ATOIE AIADîEcoIs:HEAD OFFICEMONTREAL. CAPITAL PAID IN 31st MAR., 187 1,328,684ROBERT LONGWORTH, Esq., President. DIRECTORS. REERVE FUND . 3,OHon. L. C. OWEN, GEORGE R. BRON, Esq. ON MOLSON, Esq... . . . . . President. BOARD OFDIRECTORSHon. A. A. MACoONAL, ALEXANDER BKowN, Esq. THon. HOATios WOREMAN, M.P. . Vice-President. R. W. HENEKER D OF DROR S.

JouiN F. RoRERTSON, Esq., ARTEMAS LoRD, Esq. THOMAS CRAMP, E.q. 1 R. W. SHEPRNO, Esq. B.Pmo. A .Ama. on 1. .PpWu. McLEAN, Cashier. T. JAMEs CLAXToN, Esq Hon. D. L MACPHERSON. Pomroy. 'AAA K V PreH. A. NELSON, Esq. .G oster. E. O. Brigham. G. G. Stevens.ANOTEIT F. WOLPERsTAN THoMAs, . Cashier. Hon. T. Lee Terrill.
LONDON-THE CITY BANK. M. HEATON,. . . . . ISPCtr. HOiad OffIê-8h erbrooke, Que.NEW YORK-THE BANK OF NEW YORK. W. FARWELL, CE . Cashier
BOSTON--THE BOSTON NATIONAL BANK. BRANCHES 0F THE MOLSON8 BANK. WM.FARELLe, ue
MONTREAL, ST. OHN AND HALIFAX THE Brockville, Millbrook, Toronto, Waterloo. ANc .tanseae.

BANK 0F M N AN I Exeter Morriburg, Windsor, Coaticook. Richmond.
ColetiNs mad iOnTRA lnse so1 Owen Sound, Sorel, P.Q. Agents in Montreaî...Bank of Montres.partsdo Smif' tFeasllunh nct 

Campbeliton, N.B. London, England-London & County Bank.
Collections mnae in all parts of the Island on the most London, Smth'shoFas, Cmb1nN Bosgen-tionreax-Banke ofaMntre

favorable termes and returns romptly rem itted. AGENTS BNk TE DOMINION. tBae eti ad et al accessble points, and protnprly
uebec and Ontarioc-Bank cf Montreal and Its Branches remitted for.T HE DOMINION B A NK.~ cf Neyrnwc H QUEBC BANKCA ITALNova Scotia-Halifax Banking Co. and its BanchsCAPITAL, 

•z°ooo°o. REST, °29ooo. Prince Edward Jsland-Merchants Bank of Haifax, THE QUEBEC BANK.Eiead Offie-To)ronto. Charlottetown & Sumrnerside.Branches-Whitby, Uxbridge, Orilli, Oshawa, Bow- Newfoundland-Commercial Bk of N'f'ndland, St. Johns. IncoPorated bY Royal Charter, AD. 8x.manville, Cobourg, Brampton, Liverpool Market and NeN Yorh-Mechanic ' National BaTk, Messrs. Mor.rCAT A Roy 00Car 0 .Queen Street West corner ester n York-Mesei. C. F. Smtern & W. Watson
Collectio-s mide on aIll point in the Dominion, United Boston, Merchants National Bank; Portand, CascC e. Ofc Qu beaStates and Great Bi itain and lreland. National Bank; Chicago-FPrst ational Bank; Cleve HInterest allowed on Deposits. 'Ntoa ak hcg-FrtNtoa akCac aGoltand Currency drafts bought and sold land, Commercial National Bank; Detroit, Second Na. BOAR O
Sterling Exchanre bo ught and sold. tional Bank; Buffalo, Farmers' and Mechanics' National
Stering an e Na.h ad of c atn.Bank Milwaukee, Wisconsin Marine and Fire Ins. Co. L A F T AqRECTOR

Baitkes-r4ew Yark: C F. drmithern and W. Wasn Bank; Toledo, Second National ttank. GILLA ROSS, Esq., . Prsde
Lo'ndon,~ England: Thse Naioqal B %nk of ateolnd. AGNSI RA RTI.SrN 

.Beau Knight.
eters of credit issue t for the use cf taened. AoENTs IN OREAT BRITAIN. S, .F Bell c-Peidn

m terantsne York, Gfr tain useotravellrs and London-Bank of Montreal, Messrs. Glyn, Mills, Currie Henr Fry, Eq. P B i. Smith Eq.
merchants in ew York, Great tirtan and Ireland, the & Co. Mesrs. Morton, Rose & Co. T. . DuEsq R WiIs mite, Esq.
ontinent of Europe, China a-- d Japan. Collections made in all parts of the Dominion, and re- . D ES W hter.BA N K 0F H A "''LT . urnu prompty remitted at lowest rates of Exchange. Otte-h, JAE SVENNEs in Caadahr Oq.BANK ~ OF H M LT ON. ---- Ota, BOnt. Torndo ognct. Pebn k Canada.UNION BAN K 0F HALlIFAX Montreal, Que, st. c th, d(?)Ont. Three Rivers

CAPITAL SUBSCRIBED, - - S1,000,000 UNsONC. 
HENRY, inPector. P

Head Office, - - - Hamilton. Agents in LondoThe Union Bank of London.
DIRECTORS. NOTICE Agents mn Pa Tns-nGusave Bossange.DONALD McINNES, Es9 ., President. Is h reby given th it a dividend Of 31 per cent on te U N I O N BAN KJOHN STUART, EsQ., Vsce-President, capital stock of the Bank has this dav been declared UNION BA Kames Turner, Esq. Denni Moore, Esq. from the carnings of the ha l-year ending 3oth ultimoward Gurney, E Jn Esq. August nextGnrg /~bnPoctr, hic wal bepaybleai he iankon nd fie th ' P RÎ I N C E t'~!r Y

H. C. HAM4MOND shser, Cs .
Agents in Ne. YoR-Mssas. JOHN J. Cîacc & SON.Agents in London, Rniland-THEs NATIONAL BANK 0F

COTLAND.

Agencies.
Litowel- - W. CORBOULD, Agent.PORT ELGIN - H. S. STEVEN, Agent.GIgQOÎlwrON .J. O. MOWAT, Agent.Milton - E. A. COLQUHouN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED
CAPITAL PAID-UP, ' _ - $627,50

HEAD OFFICE, TORONTO 5

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.W. F. COWAN, - VcPsbNTA. T. TODD W, F- ALLAN, SDENT.

W H. GIBBS, M.P., DR. MORTON,
R. C. JAMIESON,

J. L. BRODIE, CAsHiER.
Bradord AGENCIES.Bradford, Harriston Newcastle,Cannington, Markham,' Colborne,

Picton ,am Cobre

Mcntreal-Bank of Montreal.
New York -Messrs. Smithers & Watson.London, Eng.Imperial Bank.

Union Bank of Lower Can.
CAPITAL, -82,000,000.

Head Offuebe,

DI RECTOR8.
ANDREW THOMSON, Esq., President.

HoN. G. IRVINE, Vice-President
W. Sharples, Esq. Hon. Thos. McGreevy,D. C. Thomson, Esq., J. B. Renaud, Esq.,C. E. Levey, Eeq. à. Giroux, Esq.Ca8hie,-p. MacEwen. Ims-eftor G. H. Balfour.BRAnciae.a..4avinge Banik pcr Tcwn,> Mctitreal*Ottawa, Thre Rivers.

Ban* ens.-London-The London and CeuntyBskNew ork-National Park Bankt

The Tranfer Bocks wll e closed from the 15th inst.
to est Auguat, both day included.

By order of thse Board.

Halifax, 2nd July, 1877.
THOS. FYSHE, Cashier.

BANK OF NOVA SCOTIA.
Incorp raed 1832.

HALIFAX, N.S., July lo, 1877.
Notice is hereby given that adividend f three andone-half per cent upon thse paid up canrtal cf thse Bankha. beet drclared for the current half year, and that thesane will be payable at the banking room on and afterMonday, the 13th day of Au ,ust next.
The tiansfer books will be closed fron the 2ath instantto the 13th proxinio.

By order of the President and Directors.

W. S. STIRLING,
°Cashier.

Bankof British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS.Robert Gillespie, Es , (London Director Bark ofMontreal) Chairman. as. Anderson Esq., (Messrs.Anderson, Anderson, & C.) Eden Colville,Esq., (DeputyGovernor Hudson's Bay Co.) H. D. Harrison, Esq.,(Messrs. Falkner Bell & Co., San Francisco). Sir John

Rose, Bart., K.C.M.G., (Mesars. Morton, Rose & Co.,
London.)
Lcndon Office-5 Eiat India A venue, Leadmnhall itreet,

Lond on.
Branches Et San Francisco, California ; Portland, Ore-

gon ; Victoria British Columsbia.
A gents in anada and the United States-The Bank

cf M entres].The Batk of Montreal will undertake collections orother Banking business in connection with the Provinceof British Columbia through the above Bank.
Victoria, B. C., Dec., Ir76.

E D WA R D ISLAND.Incorporated by Act of Parliament x8&,.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE

AGENTS 11N
Montrea..............Bank of Montrea,.
New York."..........National Park Bank.
Boston ............... Merchants' National Bank.London, ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL 2,00O,0o

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
Lo -do- -Glynn, Mille, Currie & Co.
New York-National Bank of the Reublic.
Quebec A gency-La Banque Nationale.

INCORPORATED x856.
DIRECTORS;

Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Devies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.

AoENTs,London, England.........Union Bank of London.

New York.........Mesrs. M K. Jesup, Paton &Co

Boston................tona.l ExcNAI1ge Bank.Montrea ........... Bank of MontreI.
St. John ............. Bank of New Brunswick
Hafax............ Bank of Nova Scotia.

At CHA RLOT.TE TOW Net SUMMERSIDE.

Head Offic, Montrea/,
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The Chartered Banka.

THE FEDERAL BANK
OF CANADA.

(JÂPITÂL - - .

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - . President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
B RANcHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsinburg and Yorkville.
AoENTS.-London, Eng.-The National Bank of Scot-

]and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. M.
Gold and Currency Drafts on New Yorkboughtand sold.
Interest allowed on Deposits according to agrce-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized .................... $rOOOooo
Capital Subscribed....... .............. gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,

OHN SMITH, ESQ., T. R. WADsworH, Esq.,
ON. JAS. R. BENSON, Wu. RAuSAY, Esq.,

St. Catharines, R. CARRiB, Es .,
P. HuGNs, Esq., JOHN FsasBu, sq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellngton St. and Exchange

Alley, (The old ExchangZ Building.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUEscRaED CAPITAL • • • • *500,ooo

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.

ONALD FRASER, Esq. OHN R. NOONAN Esq.
RObERT DOULL, EsQ. SAAC A. GRANT, ÏsQ.

JAMES KITCHIN, Esq.
THOS. WATSON, Manager.

AoaNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CA PITAL, - - - - 81,000,000

DIRECTORS.
A. JOSEPH N . . President.
Hon. P. GAâNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. ohn Ros.
F. Kirouac. . R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T.LeDroit. WM. R. DEAN,Cashier.

Agents in the Dominion-Bank of Montreal.
4 . New York-C. F. Smithers and W. Watson.
" Chicago-Bank of Montroal

London. England, National Bank nt Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. I.

CAPITAL SUBSCRIBED, - -- - -- $5-o,-oo
JDR. FORBES, M.P., President.

THOMAS REES, Esq., Vice-President. -
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

&.sNTS-Bank of Nova Scotia and its Correspondent@

The Chartered Banks.

MERCHANTS'BANK
OF i A LIF A 3..

CAPITAL, - - - - S1,00 000
DI RECTORS.

THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Es .
James Butler Esq. Thomas A. Ritchie, sq.
John- Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank ol Can-
Agents in Prince Eduard Island:

Charlotteton .............. Owen Connolly, Agent.Summeside .................... Stephen McNeill,
Agents in Nova Scotia:

Aontigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E. Burchell.
T

r u
ro HB. Dickie. Weymouth--C Campbell,Jr.

V-iO . H. Arnaud.
Maitland (Hanta Co.)-David Frieze,

BANK 0F YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.

The Chartered Banks.

ONTARIO BANK.
Capital Subscri1e, $3000 oo; Pa d-up, $2,951,506;

Rerve Fn'nd, $525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON._JOHN SIMPSON PRESIDENT.
HoN W. P. HOWLAND, VicE-PREsIDENT.HON. D. A. MACDONDLD.
C. S. GZOWSKI, En.D. MACKAY, ES.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D). FISHER, Geeral Manag.
Agents for the Government of Ontario.

boBr'anchetwGPh, Lindsay, Montreal, Oshawa, Peter-0'.OttawaPort Perry, Port Hope Pemb %ke,Bowanvlle, Whib, Mount ForeBt, Tronto, PrinceArhi' anding, Winm .NForeignA ents.-Lon, Eng.-Bank of Montreal.
Trmont National Bank. . Smithers. Boston-

HALIFAX BANKING CO'Y.
HALIFAX, NS.

Establaihe.. . ......CAPITAL PAID UP.................. _.I-- -'" " ."..---500,000.
DIRECTORS.

WM. M. HARRINGTON. PRESDPNT.ROBIE UNIACKE............. VICE-P SIDENT
F. D. COBETT. THoUAs BAYNE. | L J. MORTON.SA .BLACK ............... Cashier.

AGENCI ES.
Truro, N.S............. ...... C. H. I

3
LANcHARD, AgentParraboro, N. S.................A. S. TowNsHaND, Agent.

AGENTS.
London, G B. ........Union fank of London.Montre 

" °...............'°°-osons Ban-.New York .......--...... ..... Bank of New York.Boston .- ..... ....... Suffolk National Bank.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, $r''S'ooo

• DIRECTORS:
C. E. Baows, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . . . . CASHIER.

Correspondents ai
Halifax...............The Mercharits Bank of Halifax.
St. Tobu ..... The Bank of Montreal.

do. ........... The Bank of British North America.
Montreal .. Th. nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUENATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,oooooo
44 SUBSCRIBED . . . 29000,000
" PAID-UP . . . . 1,954,000

DIRECTORS.
HON. EUGENE HI lC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

People's Bank of Halifax.
Capital autborized ........... *..............Fooooo
Capital pa°d up ...............::::::::::.........:: : °

DIR.CTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, Esq., Vice-President.

C. H. M. BLAcx, Esq. W. J. COLEMAN, Esq.Hon. JAMEs CocaRAN, PATRICE PowER, Esq., M.P.N. L. WEsT, Esq.

PETER JACK, Esq. ... .. CBranches: Lockeport and Wolivill',"N. Sa
AoEnTs rn LONDoN.........The Union Bank of London.

" Naw Yoax.....The Bank of New York.S BosTON..........Williams & Hall.ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGER, Esq., Vice-Preaident.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay, l aq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Cansd:an Bank

of Commerce. No York-. G. Harper & J. H.
Goadby. London, Eng.-Alliance Banke (Uimited).
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HEAD OFFICE, MONTREAL
DIRECTORS.

M. H. GAULT, Preaident. T. CAVERHILL, VicP
A. W. Ogilve Thomas TifBn,
E. K. GreenAle. Bunti James Crathern,

C. R. MURRAY, Cashier. GEO. BURN, Inspector
ERANcHas.

H itrilton, Ont....................C. M. Counsell, Manager.Aylner, Ont ....--..................... G. Billett, d go.
Park Hill, Ont ..--...... C ....... E. Cameron, do.
Bedord, P.Q .......... ..... T. L. Rogers, do.Joliette, P Q ................... R. Tcrroui,jr., tnt. Man.

AGSNcIES.
Quebec......Owen Murphy. Valleyfield......D. B. Pease.

FOREIGN AGENTS.
London-- The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Mes.rs.Hilmers, McGowan & Co., 63 Wall Street.
Chicag >-Union National Bank.
Sterling and American Exchange bought and sold.Interest allowed on Deposits.
Collections made promptly and remitted for at lowestrates.

THE CANADA

LANDED CREDIT COMPY
Are prepared to make Loans on approved

Real Estate Sec rity.
It offers amongst others the following advantages:-
z. The mortgage Is at a long date, but may be dis-chargedatanytime, on usual notice.
. Kepaid gradually by a Sinking Fund.. Interest paid half-early or yearly.

4. No Commissons allowed or carged.. NO expenses ni renewaîs.
6. Loan completed with greatest despatch.he Company as0 purchases mortggs at liberal rates.

orm p o application and full particulars may be had on
application to D. McGnE, S creetry,

23 Toronto Street, Toronto.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 81,'750,000
TOTAL ASSET, - - 4,883,4'74

A large amount of additional Capital has been received
for investment on REAL ESTAT E in the Province of
Ontario, on favourable teris.

MORTGAGES PURCHASED.
Applications may be made to the Com any's Apprais-

era, or at the Head Office, Masonic Hall, oronto, where
all further information may be obtained.

J. HERBERT MASON,.
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

CAPITAL STOCK PAID UP...............$6oo,o
REsERvE FUND,........................$1650o

President, - - - ION. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL - - -- $1,ooo,aooo .
RESERVE-FUND - - - 280,500
TOTAL ASSETS - - - 2,6oo,o

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
SA VINGS &IN VESTMENT SOCIETY

Subscribed Capital, - - - $1,ooo,ooo
Paid up, .-- - ----- 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum.
WILLIAM F. BULLEN,

Office - Cor. Richmond & Carling Sts., Manager.
London, Ontario.

BUllWlNG & LOAN ASSOCIATION
PAID-UP CAPITAL .................................... $700,000
RESERVE FUND .................--......--.. ---..... 73,821TOTAL ASSETS...................... 1,000,000

Money lent on the Security of Improved Farms andproductive City and Town property. Mortgages and
Munic'-al Debentures p'rchased. Interest allowed on
Deosits ON CALL at the rate of five per cent per
annum-by special arrangement six per cent per annnm.
Offices 34 King st. East,

Toronto, P eb. 3, 1877.
ISAAC C. GILMOR,

Secretary and Treasurer.

TORONTO SAVINGS BANK
72 CHuRcH STREET.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and other
firat ciass securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of Deposit-Canadian Bank of Commerce.
JAMES MASON, Managne

FInancial

HURON AND ERIE

LOAN & SAVINGS COM'PY
,onDO2br, oi-r.

PAID UP CAPITAL.................. .............. 8963.46z
RESERVE FUND ....................... 2'4,000
TOTAL ASSETS ..................................... 1,895,819

Money advanced on improved farm property on favor-
able teris of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OITIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savin[s & Iny8stment Soc,
LONDON, ONT.

INCORPORATED ...................... 1872.
Capital................ .................................. $1, o.oo
Subscribed ........ ..................... 8oo,oCo
Paid-up .................................. 400,000
Reserve Fund........................... 70,000
Savings Bank Deposits..........--................... 300,000

Loans made on farm and city property, on the most
favorable ternis.

Money received on deposit subject to call at 5 per cent,
on notice at 6 per cent.

Drews Sterling exchange on London in sums to suit.
D. MACFIE. President. . F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM oPE ............... ................. President.
W . E. SANFORD...................................Vice-President.

Capital authorized to date....................$r .ooo,ooo
Subscribed capital............................... 950,00>
Paid up capital ....................................... 686,749
Reserve and Contingent Fund.................. 65,000
T otal assets........................................... . 1,074,404
MONEY ADVANCED on the security of Real Estate

on favourable terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Office.........King Street, Hamilton. Ont.

H. D. CAMERON,Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIlMITED)

PRESIDENT...........................HON. FRANK SMITH.
VIcE-PRESIDENT...................W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and cityproperty.

Mortgages and municipal debentures purchased.

34 Church St., Toronto. A. M. COSBY, Manager.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDNT-HON. W. P. HOWLAND, C.B.
VIcE-PRESIDENTS:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farma, and pro-
ductive City and Town roperty.

Mortgages and Municipal Debentures purchased.
I. G. MAC DONALu

Manager.
44 King Street West, Toronto.

TAYLOR'S BANK,
LONDON, ON T.

Established ..................... 1863.
HENRY TAYLOR, JOHN W. SIFTON

Director Dom. Sav. & Invest. Soc'y.
Discounts, Commercial Paper, Draws, Exchange on

London, and ail principal cities in the Dominion and the
United States. All kinds of American securitiesand U S.
currency exchanged. No interest allowed on deposi'e

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIlNG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

jas. S. Macdonald a Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaHifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail n3gotiabl
securities bought and sold.

Collections made on ail accessible pointb

Campbell & Cassels, -
c.J.cAMPBELL,] 56&58KingStreetEast, w.G.CAssELS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocke and Securities

Bought and Sold.
ORDERs ExEcuTED PROMPTLY ON BEST TERus.

J. D. CRAWFORD a Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers.
CoRNER HoSPITML ST. AND EXCHANIGE

CoURT,

J. o. cRAWFoRD.
MONTREAL.

OEo. W. HAMILTON.
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Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH 0 ON MARGIN.

HENRY O. SCOTT
STOCK. AND SHARE BROKER

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five er cent interest on deposits.Deals in New York and Sterling Exchange, UntedStates Stocks and Bonds. Drafts issued on New YorkChicago and London. Investments and sales of all des-
cri tions of Securities effected.

fankers in New York-Agents of the Merchants Bankof Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.
N.B.-Loans nego;:iated on Mortgage. Orders fronthe country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoREsPoNDENTrs.-Te Bank of Montreal, London-

Mesars. Morton, Rose & Co., London; The Bank oiScotland in Edinburgh, Glasgow and Dundee; Messrs.Cammann & Co., New Yark.

HOPE & TEMPLE,
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Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Mombers of Stock Exehange,)
53 King Street East, Toronto.

RAFTS on New York ad United States Currency,1.1Gold, Silver, and uncurrent nionies bought andsold at best rates. Orders for the purchase or sale ofStocks, Bonde and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members o the Toronto Stock Exchange$

VONCE STREET, TORONTO.

BUCHAN BROS.
LAWRINCE BUCHAN. EWINo BUCHAN.

STOCK BROKERS,
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORONTO,
Insurance and Ceneral Agents,

Buy and seli Stocks, Mnicipal and other Debentures,
Government Bonds and al good-claas securities,

Alexander & Stark,

The Leading Wholesale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch CO.
PREPARED OORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Oflce-Montreal.
Works-Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sew*ing & CJrochet Cottons,

FINLAYSON, BOIJSFELU & Ca.,
Sewing Machine, Improved WaxSTOCK BR OKERS, Machine, and Shoe Threads.

Members of the Stock Exchange.
Buy and sell Stocks, Debentures, &c. M oney loane d.

Existing mortgages purshasea.

Orders fron the Country promptly attended to.

The Leading Wholesale Trade of Hamnltou

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMTLTON.

SPRINC, 1877.
Our MR. DUNCAN bas returned from the markets,

and our

Travellers are out with Samples
OF

BRITISH, AMERICAN AND CANADIAN

January 30, 1877.

ADAM HOPE & 00.,
IRO2C IS M l R. ~a - T SE,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS.
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAM BROWN. ST. CLAIR EALFOUR

ThOmson, Birkett and Beli,
HAMILTON.

OFFER

DUNDAS COTTON YARNS
AND .SEAMLESS BAGS AT REDUCED

PRICE LIST OF MAY 8.

O. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

aTREEJH & BEJLL:'

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
136 McGILL ST.,

MONTREAL.

W, & F, P, CURRIE&CO
oo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, i.:vets, Veined Marb!e,
Ingot Copper, Iron Wire, Roman CementSheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tiles,Ingot Zinc, Fire Clay, Garden Vases
Pig Lead, Flue Cavers, Chimne>' TopsDry Red Lead, FIRE BRICKS, Fountains,
Dr White do, DRAIN Pipas,PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERs OF

Sofa Chair and Bed3teads.
A large :sto:k always on hand.

CommIBIon Verchant8 in
DOMESTIC LEATHER.

10 Lemoine Street,

MONTRERAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Grocerieg,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

QILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail when desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, ' MONTREAL.Office and Warerooms, 335 St. Paul 8t.,

THE DECASTRO

SYRUP COMPANY,
88 KIJINTGC S E TMMrr,

MONTREAL,
Offer to the trade the following brand

Capillaire. Sugar Loaf.Pale Amber. AmberLa
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.Silver Drips. Maple.
Extra Gold.a. Golden.
Standard. IXL Syrup in small punch'ns
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The Leading Wholesale Trade af Montreal.

CASSILS, STIMSON & CO,,
IMpoITis OF

Foeil Loaties and Shoc Good0
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The Leading Wholesale Trade of Ilontreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
13RITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & CO.,
Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &C.

Wehave completed our arrangements with the dif
ferent manufacturera of FALL AND WINTER
WOOLLENS, and shal offer to the trade special in-
ducements in price, ia Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, corm-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placiog any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's. Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &c.1

A. C. LESLIE & CO., Montreal.

JOHN McARTI-UR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTERS'A ARTISTS' MATERIALS, BRUSHES,&C
310, 312, 314, 316, St. Paul Street & 253 .255,257 COUmissioners Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms i 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO.,
9, I I A 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera of Engineers', Boiler-makers', Steam-

fitters', Plumbers'and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes aud Rivets, Iron Pipe and
Fitingu, Galvanized Iran, &c. Engineers' Stocke and
Dies, Whitworth's Thread. .

Orders taken to import on favorable terms.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S. ELEPHANT
S I X CORD

TRADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 41ARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this COTT ONTHREAD ONLY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOW.E MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linex Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twime, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

I&3ST HELEN STREET,

MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTIRE AT.

Agents Victoria Rope Wallk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers-of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. T. JAMES CLAXTON & CO. 1877.

NEW FALL DRY GOODS.
WE have rAceived the following packoges FOR THIS

SEASON'S TRADE.
une 27.-by P<ruvian, 3 r packages.
uly 5.-by Sarmatian, 130 packages.July x. by Caspian, 7o packages.
uly z2--by Maritoban, 98 packages
uly 17.-by Moravian, lx2 packages.
ulY 8.-by Canadian, 34 packages.

And w"I receive weekiy additions.
T. JAMES CLAXTON & CO.,

ST..IOSEPH ST. MONTREAL.

fl#erc antie Siummnary.,
MR. E. B. EDDY, the Ottawa lumber and

match manufacturer, has made a contract with
a Quebec firm for ioo,ooo St. Petersburg stand
ard deals.

A superintendent of the Western Counties
Railway of Nova Scotia has been appointed in
the person of Mr. Lynskey, late of the Great
Western and Grand Trunk lines.

MR. G. W. DAKIN, flour dealer Halifax, ap.
pears on the list of insolvents this week. A sort
of mania for taking doubtful and bad risks has
brought him to grief.

By the recent death of Mr. Justice Sanborn
the Montreal bench has lost a capable and up.
right judge. The deceased gentleman was long
a prominent lawyer and an influential public
man in the Sherbroke district.

CLEVERLY executed photographs of a 84
bill on the bank of B. N. A. are being circulated
in some of our eastern cities. The only respect
in which it differs from the genuine note, is the
dimness of the tint and the indistinctness of the

design on the left hand corner of the note. The
bank is about to issue some new bills of which
those of the denomination of ·$5 will be issued
next week. We shall be able to describe these
in our next.

IT is a refreshing thing to find that the last
return of the Midland Railway shows an "in-

crease" in receipts instead of the 4 decrease"
to which we had become accustomed. We see

it stated that some of the employes, who have

lately been on strike for arrears of wages, have
been settled with up to ist July, but the Super-
intendent's letter of the 26th ultimo states that

the men are to be paid on the z5 th, 2oth, and

25 th instant.
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The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade in Toronto. TheLeadîngwhoîegaîeTradeof Toronto.

Wholesale Only.Wholeale nly. H. A. NELSON & SONS, Thomas Walls & Sons.
FOR DUILDERS'. HARDWARE, IMPORTERS S hat returned from theEuope

GENERAL HARDWARE, Fano DGood, Toys, pieces ofnWorated Coatiega,

TABLE AND POCKET CUTLERY, y Gygn pealue.
Electro-plated Goods,Small Wares and Stationery, 

SECOND LOT-2 5 00 pieces of West of England andSmal Waes andStaionryScotch Tweeds. These are new style, beautiful gonds,Eartenwre hina Glaawre, BROOS, RUSES &WOOEN ARE suitable fora first-class trade.Earthenware, China, Glassware, 
THIRD LOT-, Woo Longs, ra e value.SEE AND B N F f everydescription. FoURTH LOT-We can show 40 cases Back and ol-THOMSONoured 

Sl unusual value. We have severa other ar5&58FotStreet West, 91 te 97 St. Peter Street, lnes worth the attention of wholesale buyers and job-18 & 20 Front St. Wet, Toronlto. TORONTO. MONTREAL. beis. TERMS LIBERAL.

THOMAS WALLS & SONS.The Toronto Tweed Co. Z187e Toront Twed7C. McMURRA Y & FULLER, Macnab, Marsh & Coen,
1877. FALL. 187ManufacturersandWholesaledeaers

We are now showing the

Larlest and most Vauied Stock W & RE
IN THE DOMINION. PAILS, CLOTHES PINS, CORDAGE, HARDWA

luyers visiting the market would do well to call and BROOMf, MATCHES, TWINES,examine our goods. &C. &c. &c.
Orders by letter promptly attended to by one of the firm. 6 Front Street EastSamples forwarded at once on application. 31 FRONT STREET EAST.

Hird, Fyfe, Ross & Co. Exclusive Aenta for the C. C. & Manufacturing Co's
4 FrOnt St. East a roo,

ONE George Rayces, cf Montreal, was arres. $16,724.29, divided among over tbirty creditors in use by one of these clotbing bouses for seil.ted in Baltimore last week, with 82,390 in fresb reisding in various parts of Canada and the ing Iiimself poor and the public rich.ten dollar bills cf the Conaolidated Bank. It is States. A COMPROMISE bas been accepted by tbebelieved that tbe money is part cf $22,000 MR. JOSEPH SMITH, a cabinet manufacturer merchandise creditors of Messrs. E. Pearson &stolen frorn tbe Grand Trunk Railway office in cf West Farnbam Que., wbo failed last spring Co., of Yonge street tbis city, at the rate ofMontreal in June. and arranged witb bis creditors, finds bimself fifty cents in tbe dollar. The conditions cf tbisA MEETING cf tbe creditors cf Messrs. James unable te meet tbe first payment of bis comn_ agreement are tbat the relatives of tbe insciventsMassie & Coc, cf Guelph, wbolesale grocers, was position. Tbe assignee bas again taken pas- shaîl waive aIl claim against the estate tili sucbheld in tbis city some days ago te consider a session cf the estate. time as the composition is paid, and tbat tbeproposition cf compromise at fifty cents in tbe THE extensive tirm of A. B. Meeker & Ce., cf amount shal be secured. Tbis last is done bydollar. The firm cwe 8252,000, and can only Cbicago, dealers in coal and irons bave sus- tbe endorsement cf Messrs. Rooney. Atborougbshow assets cf $212,000; the difference having pended, and it is said are cwing a good deal te examination cf the firm's affaira bas. shown thatgene, we presume, in the sbape cf bad debts and Canadian bouses. Tbe liabilities are estimated tbe business waa begun witb capital borrowedctber lasses. It is understood that casb wilI be at Si,5e0,oco. This bouse bas been widely frcm relatives, tbe firm laoke .d expenience andcbtained frcm the Bank cf Montreal for the known in Canada for rnany years and was gen- did not prcsper, but drew money from tbe busi.payment cf the composition if accepted. erally reputed wealtby; even now it is said that ness as if tbey were tbriving. AIse, that aMR. THOSs. SLOGTT, a furniture manufac- if time is grantedl tbey wilI be able to' pay out. brotber, a former partner, left tbe business andturer, who bas donc a snug littie business in We féesr, bowever, tbis wiîî prove to Sanguine teck eut a certain sbare in notes at a time wbenCcwansville, Que., for some aix or seven years, a view cf affaira. tbe business was insolvent. It does not appearfanda bis wares rather unrnarketable these slow THsa commercial outlcok bas sme need te be bowever, tbat tbe claims made by relativesmoving times, and bas been ebliged te give the enceuraging, fer tbe acceunts we get from againat tbe eatate were fraudulent, altbougbassignee an opportunity cf running bis affaira. different pointa of the atate cf trade are rnourn- tbey did look suspiciously; and tbe conclusionHis liabilities wiIl arnount te perbaps 88,ooo. fuI enough. A letter frorn tbe capital tells us reacbed is tbat Mr. Pearson waa flot guilty cfMR. FKEDIK. STYCI, fancy geoda dealer, Mon- tbat -"tbings in this Ottawa County are no disbonesty, but failed mainly because cf a lacktreal, againat wbern a dernand cf assig .rnment better. yet, the dulînesa et the City gives one tbe cf management and an excesa cf expenditure.was made in June lait, bas been unable to corne blues te contemplate, and, bowever gecd tbe Tisa Foresters' Provident Association is thete any satisfactory arrangement witb bis credi. cropa rnay be, we cannet bave a decided revival name cf a riew organization Presumably cf thetors and a writ of attachrnent bas new been in trade bereabout tilI lumber takes a turn, " Ancient Order cf Foresters.,, - Tbey baveserved on bim. . AIU c wbîcb, as thinga are in the States and bere, will made a good cboice of a President in Mr. W. BMEssRs. BERGERON &CDaxon oftenet be juat yet." A Kingston gentleman tells Mereditb M.P.P.
group of dry gooda firme doing business in us tbat two out ef the tbree principal foundries THE Smitb -Organ Company, cf Brome, Que-'tbe east end cf Notre Darne St. in Mentreal and machine sbops tbere are meantirne clesed, bec, beîd its annual meeting saime days ago.bhave succumbed, after a career cf about notbing deing, and another employa but two or No dividend was declared fer the year, but tbeeigbteen months, te the effecta cf teo rnucb tbree men at repaira. From Belleville we bave balance was on tbe rigbt side cf tbe ledger.opposition andi fine prices. Liabilities about a complaint of depressicn and ilI.bealtb in the Tbe Company owes 8.365 and bas assets to tbesî5,ooo and Assets $i0,500. . dry geoda and clotfling section cf trade, and amount cf $28.175. Mr. Lyncb M.P.P. Knowl.MESSES. Oliver & Son, quite large manufac- instancing seven bankrupt stocks wbicb are ncw ton, was chosen president; Mr. E. L. Chand-turers cf a common dlais cf furniture, in the trying tbe ternpers cf tbe moat solvent and long. ler, cf Brome, secretary;o and among tbe Di-capital cf the Dominion, bave, after a long suffering merchants in these lines. 'lFifty cents rectors are Mr. E. R. Smith, St. Jobns, and Mr.struggle, succumbed. The liabilities arnount te for a wbite Marseilles vest," is tbe lateat device josepb Gculd, Mentreai.
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The Leading WholesaleTrade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESmE DEALER
in,

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

NEAT'S F00T OIL
The Best and Cheapest Lubricator.

B LAC K I N G

PETER R. LAMB & 00.,
TORONTO, ONT.

J. H. ToUzIN, a small dealer in fancy goods
&c., in Waterloo, Que., finds himself " in a tight
place," commercially, and is asking the indul-
gance of his creditors, promising to pay the
uttermost farthing if they will grant him time.
He only owes about 82,ooo and shows a surplus
on paper of about Si,ooo.

WE notice the assignment in Kamouraska,
Que., of Luuis Miller, grain and goods dealer.
This man has been a trader in those parts for
upwards of thirty years, and one time was well
off in this world's goods ; but having a craving
for branch stores and being unfortunate in
partners therein, he some years ago came to
came to grief, through misminagement and ex-travagance. Of late years his business has been
more limited, and he has dealt principally withQuebec houses. His liabilities at present arebelieved not heavy.

THE week's changes amongst the 75,000 Can-adians, who, according to Hon. Mr. Cartwright,are engaged in commercial pursuits, have nothing
very special in their character. One generaldealer, one founder, one clothier, and one shoemanufacturer have given up business voluntar-ily ; two hotel keepers have closed up and oneassigned. Six general storemen have assignedor been attached. Six grocers are in insolvencyorcompromising. M. Dion & fils, provisions,Quebec. have assigned, likewise W. B. Jones,hoop-skirts, in the same city. Two Hamiiton
firms of marble dealers, Messrs. Hurd, Hope, &Roberts and Hope, Furniss, & Son, have dis-solved. Among dry good merchants, N. H.Peterson, of Belleville, has been closed bycreditors ; S. Chaperon, of Levis, has been at-tached. In St. Catharines, the foundry firmof Yale & Co., who have h.ad an extensive con-tract for supplying the city with iron pipes,have called their creditors together, andare in financial straits ; Peter Hendershott,

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUYACTURERS, IMPORTERS AND WHOLESALI

Boots and Shoes
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
Sa. OOPa.J. C. SMITH.

Valencia Raisns,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

JAS. SHIELDS & CO
THE LIVERPOOL & LONDON

& GLOBE INSURANCE
COMPANY.

MR.JAMES FRASER having resigned his agency,
the Directors have appointed

MR. JOS. B. REED,
Agent for the City of Toronto.

G. F. C. SMITH,
Resident Secretary.

spice milis has obtained an extension. A cheese
maker in Stratford has assigned, showing thatdifliculty may attend the conducting of even
that popular industry ; and a brewer in Sc. Johnshas found aif airs so backward that he has been
attached by creditors; so also has a druggist in
Truro and an auction firm in Goderich. In
Toronto, attachments have issued against J. H.Cornish, jeweller, Wm. Ross, grocer, JosephPowell, teas; and Joshua Johnson, shoe maker,has assigned. In St. John, N.B., Wm. Rising,
grocer, and H. R. Smith, stationer, arearranging with creditors. S. Leonard & Co.,vessel owners, in the same city, have suspended.

-The London and Westminster Bank willdeclare a dividend of 7 per cent. for the half-
year ended June 3oth., on the paid up capital of
£2,ooo,ooo. The rest or surplus fund will then
amount to about £8o5,ooo, as against £770,oooon December 31sts, 1876.

-The City Bank, London, pays ten per cent.
per annum, free of income tax against 8 p. cent.
last year and adds £ro,ooo to the reserve fund
whlch brings it up to £î8o,ooo.

-The Union Bank of London pays 7 à percent for the past six months same rate as last
year.

-The Birmingham Banking Companv, at
the rate of fifteen per cent per annum.

-The North Western Bank of Liverpool,
eight per cent per annum.

-The City of Glasgow Bank, twelve per
cent.

-The Colonial Bank, six per cent and an
extraordinary one per cent, makin"g seven per
cent for the half-year.-Herapaths Yournal.

The Leading Wholesale Trade of Toront 1 .

G. B. SMITH
& HENDERSON,
WROLESALE DRY GOODS.

No. 43 Yonge Street,
TORONTO,

have managed, by selecting prompt paying merchants
for customers, to continue

Buying for Cash, which enables them
to sel less than Current Prices.

N. B.--They are daily opening piles of goods in every
department.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TO RO NTO.
Warehouse Receipts Granted.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
81 Yonge Street

TORONTO.

Home Industry.

ROSÂIOND WOOLEN -Co.
ALMOlTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Gold Modal gl.Yn at th@
Contennial for Woolens.

B. ROSAMOND, President and Managing Director
Aimont,

F. STEPHEN & Co., Selling Agents, MoNTREAL.
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Wyld & Darling Bros, bot was this dePlorable state of things
•brought about ? The answer is that railwaLy

construction has been greatly overdône ; and
that, as there is not nearly work enough for
the great trunk lines, a policy of ruinousAt ail seasons, by a continuai influx of competition lias long been in progress. It

is a war of exterminatio" that is eingEK waged, in which the longest purses hope toLetter orders receive our accustomed cire and prompti- win; and when the consummation is reached
Dude. E Tperhaps the successful competitcrs in antici-

Iporte and Candpation dreanm of enriching themselves byImported and Canadian Woollens, monopoly profits. Passenger traflic was ex-Clothiers' Trimmings, ceptionally good, last year, but competitionGentlemen's Furnishings. rates destroy living profits. The capital
eWDployd i building useless railways is in-Wyta & vDarling Dros. evifably lost. V1enever there are enployed

13 Front-st. 'West, Toronto,. two capitals to do the work that one could
S- do, the profits of both must be annihilated.

T HE lONETARFY TIMES, It is useless to say the roads should not be
run at ruinous rates. The ruin is inherentAND '1 RADE REVIEW. in thei misapplicationi of the capital. There

T is only one dividend to be earned, and thereTýi'rO O, CÀN., FRIDAY AUG. 3, 1877 are two capitals to compete for it. Two- --- 
roads require two sets of apparatus, iihRAILWAY PROPERTY, MANAGEMENT double expenses, and profits disappear in fhe

AND STRIKES. necessary outlay. The expenses may be
ecut down to the lowest point, as in fact theyThe majorii.y of the railwa3 s iu the Uïnited have been. lu fuel, waste, wvages, greatStates are, at this moment, in a bankrupt economies have been effeced; but stiwa there

condition. Two-thirds of the stock, exclu- are no dividends, still bondliolders are with-sive of the Pacific railways, is paying no ont their interest.
dividend. Out of $2,157,000,0o stock, only Thereduction of wacsseveralfinesre-
$707,987,372 is earning anything; and the peated, brought about strikes on a scale
average dividend paid is only two per cent. suc as lias neyer before been seen. WhenBesides, there arc $800,000,000 bonds on stocklolders for f most part get notheng,
which the interest is unpaid. The magni- and forty per cent. of the bondholders are
tude of these figures is so great that the deprived of their stipulated interest, wages
mind cannot easily form a clear conception rusi fal to the lowest point at whic menof the amounts. Let us-say, then, that the n be ioduced to work. In many cases, itbonded debt on which no interest is paid is is a choice between lov wages and one at ahabout equtal to one-fifth of the national debt between the employees besng content to takeof England, or about forty per cent. of the the earnings of the properfy and theelosing of
national debt which the great civil war in- the roads. The latter must happen whereverposed upon the United States. The railway thie rn are nof willin to work for what astock whicl is carning no dividend is nearly road earns besides providing for repairs andcqual iii aiount to three-fourths the cost of renewas. But the proprietors would have
the civil w ar as represented by the debt it renels to go on, inder sucli unfav-left behind. The loss on both items, stock orable conditions, if the gloo n of the presentand bonds, is ifteen per cent. more than th were nat enlivened by soin gleatu or hopeamount of the war debt on the final conquest *fore ftureof the 1outh. The fuue(f the Sasth. 

The question of wages is not to be settledcThe aste of sel enorinous amounts o by a comparison of present rates with thosec!pital lelps to explain flic disastrous coni- whiclh were paid in 1860. It is not even amercial position of the States to-day. To question of .he comparative cost of living,tle capitalists who embarked in these unpro- on q given scale, now and tien. The condiin
ductive railway ventures, the loss is at pre- tion of the railways, a the two dates, conldseînt the saute as if the money had been also have to be taken into account. Thethî'rovn into the sea. There mnay of course companies, as we have sad, are reduced foLc s(ie recovery ; but it is to be feared the necessity of paying fid lowest rates for tthat tie greater part of the capital now un- whicl men can be induced to work. If the tproductive is lost forever ; that it will never companies be vastly worse off than i i 1860,
pay dividends, even should bonidholders get the men may be obligd teo accnpt lowerthcir own. Muclh stock lias already been wages, to put up with a reiineration which swiped out by foreclosures, and much more gives ,ipa less coiand oer tion noces-
inust suffer a like fate.

saries of existence. The conipanies coin-
mand no magic power by which they can
increase the wage-fund at will. If the cau-
ployees understood the whole matter fully,
they would in many cases have refrained
from striking when they were asked to sub-
mit to a reduction of ten per cent on their
previous remuneration

The waste of capital on useless railways isat the bottom of the mischief. That waste,almost criminal in any case, was the less ex-
cusable when the projectors had before
the example of like effects following like
causes in other countries, by which to
profit. There was a time when England
had to lainent that she lad thrown àway
£359,000,000 stg. on useless railways. That
loss should have been a lesson to other
countries. But it was not heeded by theUnited States; it was not heeded by Can-
ada. Our own railways are earning no more
than cnough, one with another, than to pay4.67 per cent. on the bonded debt, and

othing on the share capital or the Govern-
ment and municipal advances. We have
had warning, in the case of the Grand Trunk,
last winter, and in the case of the Canada
Southern, recently, that what has just hap.
pened in the United States, in connection
with the strike, may any day occur here.

Are we to take no warning from these
events? Are we to continue to lavish
treasure on useless railways and to mortgage
the future to attain the supreme object of
having two railways to do the work of one?
The origin of the whole mischief is the pro-
jection and promotion .of railways not re-
quired to meet the wants of the country. If
individuals become impoverished by throw-
ing capital into unproductive enterprises, itis a fallacy to suppose that communities can
be enriched by a like destruction of capital.
Indirect advantages there miy be, and these
may be worth all that is paid for them; but
this can never be the case with unnecessary
railways. The construction of every such
railway implies the absolute destruction of
all the capital employed upon it.

The insurrection of labour, which has not
yet altogether ceased, in the United Statis,
presents possibilities of social :omplication
which had been thought impossible in that
country. But the conditions of existence in
the Republic are changed. The laborer of
to-day has, unfortunately less chance than
formerly of becoming a capitalist to-morrow.
In the panic of fear, some call for a large
standing army, others suggest a change in
he forn of Government. As was inevitable,
he militia sometimes sympathized with the
rioters ;.but wherever resolution was shown
by the proper officials, the rioters were
oon overmastered. A large standing army
vould increase the public burthens and
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aggravate the disease; while no form of
Government can prevent the operation of
certain inevitable laws of political economy.
Somie wild theories were broached and atro-
cious threats of confiscating railway property
were made ; but we see no proof of a wide-
spread infusion among the working class
of the principles of communism. When
the strike spread to nunerous occupations
in no way connected with railways, or only
remotely connected with them, a fear of a
general labor insurrection may have alarmed
sonie timid minds. But such an insurrec-
tion must have been a general war upon
property ; and there is no evidence that the
possessors of property would not be able, in
a general way, to guard their own. An
universal tonquest by labour ii insurrec-
tion would be as impossible of attainment as
universal empire by a single nation. Better
precautions will be taken against surprises
in future ; and agitators who tried to de-
prive others of their rights while assisting
those of labor, will find new safeguards set
up against outrages sucli as those which
were comnitted under pretence of defend -
ing the sacred rights of toil.

THE IRON TRADE.

During the Seven Years' War the Duke
of Brunswick was waited upon by an al
chemist, who ofiered, upon certain condi-
tions, to communicate the secret of convert-
ing iron into gold; "By no means," replied
the Duke, " I want ail the iron I can find
to resist my enemies; as for gold, I can get
it from England." Had the heroic Duke
lived in these days he would have qualified
his reply. Great Britain, through her skill
and industry produces now as much iron
as the rest of the world combined, while her
enterprise and her vast commerce place i he
gold of the world at her command.

Last year the world's production of cast
or pig-iron appears to have been about 13,-
682,750 tons. O this enormous amount
Great Britain produced 6,365,462 tons, or
nearly one hall; the United States rank
next with 1,868,960 tons, or 131 per cent. ;then follows Germany, with 1,660,208 tons
or 12î1j per cent., and France with 1,449,537tons or 1o0 per cent. ; the remainder being
made up by Belgium (4 per cent.) Austro-
Hungary, Russia, Sweden, and other
count ries.

The high prices prevalent in 1872, '73 and
74 stimulated capitalists to invest largely
in collieries, ord-beds and blast furnaces.
At the moment that the abnormal demand
had touched the highest point and the ebb
of the tide had begun, many new establish-
ments, which this very demand had called

into existence, were beginning to produce
iron; and the consequent increased produc-
tion, in face of a lessening demand, sent
prices tumbling down more quickly than
they had risen. At the present moment
pigiron is lower in price in the English and
American markets than has almost ever be-
fore been known. In Glasgow, warrants,
g. m. b. (good merchantable brands) are
selling at 54/-, while at Middlesboro-on-
Tees forge iron is quoted as low as 39/- to
40/. Four years ago Coltness and Gart-
sherrie pig were selling in Glasgow at over
16o/-, while Cleveland grey forge was quot-
ed at 110/. At present prices iron-masters,
as a rule, are losing money. Some may
niake a bare profit by having specially for-
tunate conditions to favor them, while others
continue the struggle in hopes of better
times, and in the belitf thit their plant suf-
fers less when in constant use than when
rusting in idleness. Although fewer furna-
ces are in blast this year than last, yet
the production is likely to be fully as great,
owing to a greater economy being sought
by torcing a larger yield with the same
labor and plant. Many of the Cleveland and
Cumberland furnaces are now producing
from 6oo to 700 tons of iron a week, while
in exceptional cases a much larger produc-
has been already reached.

The Cleveland district has been celebrat.
ed for its enormous production of iron rails,
but for the past two years several of the
largest works have been lying entirely idle,
while others have had their mills altered to
roll plates and angle-iron for ship-building
purposes. On the other hand, while the
production of iron rails has almost died
away, the demand for steel rails has kept
steadily increasing, and such establishments
as the Barrow Steel Company, Sir John
Brown & Co., and the Ebbw Vale Company
have been forced continually to extend their
facilities.

The great firm of Bolckow, Vaughan &
Co. are now entering into competition in
this line, with new furnaces built specially
for the production of Bessemer pig, and the
steel works, of great capacity, are complete
in every department with labor-saving ap-
pliances. At these works the pigiron is
run directly from the blast furnaces into
the converters, thus saving a great deal of
labor and the cost ofremelting in the cupola
furnace. Steel rails of good quality can
now be bought for £6. 10. o. to £7. 0. o.
per ton while four years ago they could not
be had under £16. o. o., stg.

In the United States, the same notable
change has taken place in the rail trade.
Ten years ago the output of steel rails
amouénted to only 2,550 tons ; five years
later it had increased to 94,970 tons, while
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last year it reached the respectable figure
of 412,461 tons. In 1872 the production of
iron rails was 905,930 tons, but in 1876 it
had declined to 467,168 tons, so that the
market was about divided between iron and
steel rails. Six years ago, steel rails were
quoted in New York at $izo, while to-day
they may be bought for $45 or under, and
the price is still likely to decline owing to
the keen competition existing among rival
producers and the reduced demand. The
American iron and steel manutacturers
have been compelled to study economy
more closely, both in materials and labor.
They are very ready to adopt any improve-
ments made in England, but for these thcy
are not much inclined to give credit. When
technical journals, like the*Enginecring and
Mining Journal, talk, in reference to steel
metallurgy, of '- the progress in mechanical
perfection achieved by American skill and
energy " we cannot help smiling at the in-
nocent bunkum. We might be permitted
mildly to enquire who is the genius and
where the energy ? In the manufacture of
iron and steel the Americans have shown
themselves fair imitators, but as for their
originating any invention or improvement
that lias had a marked influence on the de-
velopment of these important industrics,
we have yet to learn the fact and shall be
glad of the information. To Mr. Swank
and the American Iron and Steel Associa-
tion it appears to be of vital importance
still to retain prohibitory duties upon iron
and steel manufactured in foreign countries.
This is a pretty powerful admission that
their vaunted " genius and energy " is but
buckram, and cannot cope with the ready
skill and steady industry of the British and
other iron-masters and workmen.

Canada as an iron producer must ulti-
mately take a leading place, although, for
the present, the manufacture is but in its
veriest infancy. The new furnaces at
Londonderry and the few charcoal furnaces
aat work in Quebec will bring they year's
product up to 50,ooo tons. There is no
duty upon pigiron imported into Canada, so
that our iron-masters have to rely upon
their own skill and the fathfulness of their
workmen.

We should like to see encouragement
rendered in some tangible shape to an in-
dustry of such importance to the country
in the period of its infancy.

A MERCHANT ON THE CAUSES OF

NATIONAL PROSPERITY.

A circular issued by Mr. E. K. Greene, of

Messrs. Greene & Sons, infliential mnerchants
of Montreal, deals with the causes of the

depressed condition of commerce. The
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" wonderful growth and prosperity " of the or two of the larger mills are entirely idle, duction of Michigan Wiscons, andcountry since 1854 are, • in the writer's and that those now in operation will shut Minnesota for several years past has beenopinion, " traceable chiefly to two causes : down early, in most cases, by the end of about 4,000,000,0o feet. It is quite clearthe operation of the Reciprocity Treaty, and August. that when the sawn lumber world gets out ofthe American Civil War." These were un From statistics, in the collection of joint, it is beyond the effort of the Ottawaquestionably elements in the prosperity of which some pains were taken, and which Valley alone to make nfatters right. Butthis country ; but the fact is useless as a we think can be relied upon, we find that there is always left to it the influence ofguide for the future. We have no present the amount of sawn lumber wintered from good xample. The slashingpace of theseprospect of getting a new Reciprocity Treaty, Sandpoint to Hawkesbury, which in this western men cannot last.h Time will cureand the American Civil War is, happily, not connection may be said to be the whole it. Under the circumstances the bestlikely to be revived. It niust be remembered Ottawa Valley, was a little over 2oo,0,0ooo policy for Canad ian manufacturer wouldthat if we received war prices for what we feet, board measure. At $8.oo per thou- appear to be, careful y to preserve theirproduced, we paid something like war prices sand feet, which, according to very good limits (and here we would say, by way offor much of wlat we purchased. Still there authorities, is a fair average estimate, this parenthesis, that some of the time devotedwas a balance on the right aide. would represent $1,600,ooo, one million six by our local legislators to personalities and
The circular quotes fron Sir Alex. Galt ly be accepted by the banks interested in politics might be more beneficially employ

the opinion that " pig iron should not pay hundred thousand,a sum which would scarce- ed in considering some plan or policy toas high a duty as a pen-knife ;" in other full of ail demands. On the Ottawa River assi t in this), to economise in perponal andwords, that raw material should be favored and its tributaries, above and below the family expenditure, to persist in con1tract
in a tariti discrimination. The distinction is Chaudiere, there were over a million of saw- ing operations, and quietly to keep thefull of practical wisdoni, and it is one that logs made last year, and there were at least wheels moving til the whirligig of timeHuskinson and Peel and other notable Eng- hall a million laid over from the previous b ming tter te w higig A
lish statesmen acted upon. But it carries year. Large as these figures may seemr, total stoppage is not practicable, and wouldus a trille further than sone May imagine, they do not amount to half the usual stock of n sot be desirable.
because coal and grain are both raw materials sawlogs four or five years ago. Still, to ail In square timber, the outook would haveessential to the production of nany manu- appearance, fewer logs would have answer- been bettei, had there been less timber to
factures. ed the purpose. Up to date probably about look upon. Notwithstanding the dultimes

The stateinent that the United States has seventy million feet of lumber have been we have ad, this industry hasbeen on the" become one of the great manufacturing shipped, one third of which may possi y whole fairly r2munerative in competent
nations of the world" is somewhat too have gone forward on consignment The hands. There have been instances of ssweeping. A nation which is enabled to prices valised show no improvement on and instances of ruin, but they have almost
sendabroad ih manufactures onlya little more those of last year. So far as deals are con - invariably resulted fron a ack Of capitalthan eleven per cent of lier exporta can hardly cerned, theie is nothing doing in the way from inadequate iudgment and knowledge;
be regarded as one of the great manufactur- of selling. Some contracts were made last from untrustworthy character; or from ailing nations. Of the whole value of the ex- fall, but most of those engaged in manufac combined. 0f the square timber wintered
ports of the United States last year, $522,- turing deals are piling them up. The com- in Quebec, we.are given to understand that
000,000, only $58,000,000 consisted of manu- petition of Michigan deals in the British Q eot more than three and a hatf millions - of
factured goods. It is obvious that a nation market, and the depressing effect on that cubic feet were in manufacturer' hands;which requires high protective duties to market of the war-cloud in the Eat and at the present moment, perhaps, otenable lier to keep command of the home -the facts we have collected show- over a million and a hapf er in that position.
market cannot compete, in the protected are doing the Canadian deal trade no good. This would not be an unhealthy state ofmanufactures, on equal terms with other In the United States the low freightsstill affairs had the production this year beennations in the markets of the world. The prevalent are exposing ourmanufacturers of moderate. But somewhere about sixteenexception will be in things which she lias a sawn lumber to the competition, in the millions of feet will reach Quebec from thespecial facility for producing, but the gene- Eastern States of Michigan and its enormous Ottawa Valley this season, the amountral rule must always and everywhere remain production. We are handicapped with a (stuck" being insignificant. There can betrue. When specific exceptions are pointed duty, and although the theory may be no doubt thi is five or six millions tooto, it is always a sufficient reply to refer .to correct in certain aspects of the market, much. It is too early to say muchthe general fact. We agree with the writer and at certain points, that it is the consum- about financial results, but the probabiityof the circular that a wise discrimination er who pays the duty, we think at present is that for good timber they will be fairlyshould be observed in the framing of the the Canadian manufacturer may be pardon- good although they would have been bettertariff. ed the suspicion thatsomeofit comes out of had there been less of it. As for medium tim-

his pocket. How largely dependent our ber and poor timber, it is to be feared thatLUMBER AND TIMBER. sawn lumber trade is, on the prosperity of most of it will turn out financially pretty
our neighbours and on their prudent man- much as classified. Taking the wholeIt is not at ail certain that there will be agement of their affaira is shown by a com- quantity at an averagewof sixteen cents aany revival in the sawn luber trade this parison of the enormous figures of the lum- foot, which we would hope is not too aigh,year. So far s the Ottawa Valley is con- ber production of the Western States, not to considering that there is a great deal ofcerned, our advices go to show that the speak of Maine,Pennsyîvania and one or two good timber among it, its yield in moneyquantity manufactured during the season other states, with the figures we have given wou d be nearly two millions and threewill certainly equal, and in ail probability for the Ottawa Valley. At a lumber con- quarters of doliars. It is onîy necessary toexceed the quantity shipped duringthesame gress in Chicago, in 1875, there were re- mention this sum to show the vast import-period last year; and this notwithstanding presentatives of an annual production of ance to the Ottawa Vavley of keeping thisthe fact that many of the smaller, and one 5,700,000,000 feet, and the average pro- trade in a healthy condition. It is
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therefore earnestly to be hoped that
square timber men will, each and al, do
much less next winter than last, and that
these 'casuals' who figure for a season or
two and then disappear, will be, by banks
and capitalists who make advances, severe-
ly discountenanced.

A correspondent who has paid much at-
tention to the subject, says :-" Should Eng-
land draw the sword for Constantinople, the
effect, if 1854 and 1855, are any criterion,
will be depressing on the Quebec market.
I am aware there is an opinion afloat
that a war between England and Russia
would raise the price of square timber, but
it is difficult to see on what it rests beyond
the shallow popular notion that ' war is
good for trade.' I looked through a file
of Quebec newspapers of the time of the
Crimean war, and find the meagre tim-
ber reports consisting chiefly of remarks
like these: "things are at a standstill,"
" no sales to report this week," "one cargo
changed hands since our last" &c. The
recollections of our older lumbermen tell
the same tale of dullness and depression,
and all the rrobabilities of the case lead us
to believe "that the thing that hath been is
the thing that shall be." It is mainly to
activity in the building trades that the tim-
ber market must owe its own briskness; but
a time of desperate war, of the manufacture
of guns, ammunition, and accoutrements
when capitalists are waiting to see howthe
event will turn, and when men's minds are
in suspense, is not exactly the time that
people are to rush into building operations.
The Russian export of timber is very con-
siderable, but not enougli in the face of so
many other sources of supply to affect by
its stoppage the British market."

FIRES FROM LIGHTNING.

Two cases are reported elsewhere in our
columns to-day, ol barns being struck by
lightning and destroyed; other cases of a
like kind have been not infrequent during
the summer. The loss from this source to
insurance companies is considerable, and
we propose to consider its extent and the
Possibility of lessening it.

The losses by lightning of a company in
Canada, insuring largely of farm build-
ings, during the years 1872 to 1877have been twenty-four in number,
and amounted to $5,532. Fifteen of these
were upon barns, stables, or outbuildings,
and the amount paid upon them was $4,862.
From the records of another company
doing business in Ontario only, and
taking mainly farmers' risks, we find that
in the eleven years from 1865 to 1875, in-
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the effectual guarding of farm buildings and
their contents from the evident preference
which lightning strokes have for them ?
We must presume that many of these sixty-
nine barns were not unprovided with light-
ning rods; but these do not seem to have
been of much avail. Either the rods were
faulty in themselves, or were erected in ig.
norance of the conditions'governing electric
discharges, and therefore were ineffective
as protectors against the destructive force
of lightning. We have stated in a previous
article that a common defect of lightning
rods is that they are too slender, or thelr
body of metal is inadequate to the carrying
of a heavy lightning discharge. Another
defect in the prevailing erections is that they
are often insulated from the buildings by
glass or other non-conductors, with the idea
that this will keep the fluid out of the build-
ing. Tnis, although a common, is a dange-

GAZETTE CHANGES AND NEW
ENTERPRISES.

Among the announcements in the Ontario
and Quebec Official Gazettes, of recent date,
are the following :

Simcoe will be incorporated as a town on
the 7th of January next. It will be news to
most people that she was not one already.

The County gaol of Haldimand is pro-
nounced insecure, and the County gaol of
Norfolk is naned as the place in which
Haldimand's offenders shall be detained
meantime.

Robert Armour, of Bowmanville, and
others, are empowered te build a roadway
or embankment across Lake Scugog, from
near Port Perry to the opposite shore, and
also from Cesarea to a point opposite, and
te drain the portions te the south of such

clusive, its losses by lightning amounted rous practice ; a little ring of glass or horn
to $o,407. Eighteen barns were destroyed will not suffice to arrest a flash of elec-
with their contents and thirty-six damaged; tricity, and the theories upon which their
ten dwellings, six outbuildings, five stores use was wont to be urged have been ex-
or storehonses, injured or consumed, ploded by more recent research.
seventy-seven losses in all, make up the It was reported to the French Academynumber of casualties by lightning during of Sciences, by M. Ganot, that a lightningthe eleven years of this company's experi- conductor erected upon a building protected
ence. a circular space having a radius twice the
It is worth while to observe the months height of the rod. But the Prefect of thein which these losses occur. From Seine concluded, from the researches of a1865 te 1873, sixty-one of them were sus- committee appointed by him in 1875, thattained, of these the largest number, twenty- the radius of the protected area was onlvtwo, fell in July, nine each in May and June, one and three-quarter times the height ofsix in September, five in August, none in the conductor. Even this, however, can-February or December. It is very notice- not be laid down as a safe rule where aable, too, that while fifty-four barns or conductor with a single terminal is used.stables were destroyed or damaged, only The book already quoted, considers theten dwellings were touched by the electric number of vertical conductors required tofluid, and but one consumed, although more protect a building depends upon the size ofdwellings were written upon than barns. the building and the material with whichWhy is this ? it is roofed. If with metal, a barn or store-The main reason is to be found in the house for grain should have vertical rodsfact that the contents of the barns, hay or or pipes connecting with the earth, say,grain in masses, are highly electrified by every thirty-five feet. If with wood, asthe presence near them of a thunder cloud almost all Canadian barns are, or slate, in-and are therefore the more ready to attract tervals for the conductors of twenty-fivethe discharge from its bosom. Besides, the feet are indicated. " When a dischargevapors which are given off by the new hay takes place over a metal roof"-we againin the process of "heating," or which may quote Mr. Spang-" metallically connectedarise from hay and grain in a loft, form good with the earth, it is spread out over a largeconductors for the electricity which is seeký area, and a portion of it will pass over theing a path of escape from the cloud. Tele- .valls or framework of the building from thegraphers are familiar with the fact that said roof to the earth, without, however,the 'line of least resistance,' as they term it, doing damage thereto."
is often found by lightning to exist in col- To our insurance conpanies who writeumns of hot vapor such as smoke from upon farm buildings the subject of lightningchimneys, or even of cool vapors, such as protection is one of importance, as the
arise from an ice-house ; in the presence of figures we have given testify; and for its
a tree full of sap and with moist leaves ; as common sense treatment as well as scien-
well as hay or straw stacks, or barns filled tific explanation they will find, we think, no
with these materials. better authority than the treatise on light-

What, then, is the best plan to pursue for ning protection which we have named above.
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embankments ; and for so doing they are
enjoy the fee simple of the land so reclaime

Application is intended to be made for th
incorporation (f the Britisli Anrica Loa
Co., to lend noney on Real Estate and oth
scuritics ;had cfice at London, Ontai o
Capital $5,000,000 . shares 9100 eai
Messrs. S. E. Chadwick, Ingrsl ; G.
Birreil, London ; J. W. Scott, Listowel
Banker; S. C. Fuller, Stratford ; are amon
tile lois. frst directors.

The Mer Bleu and Ottawa Peat Fuel C
seek incorporation to make condensed pet
fuel, under Wright's patent d process
$75,000 capital ; $25 shares ; Messrs. T. c
Keefer, Joshua Thompson, G. B. Pattec, R
C. McCuaig, of Ottawa ; W. E. Wright, c
the City of Rom e, N. Y. ; and others to b
first directors.

The Milles Roches Cheese manufacturin
Company is asking incorporation, capital t
be $1000 ; the applicants arc local residents
We shiould be glad to notice some butte
factories too.

The name of the Agricultural Investnien
Society and Savings Bank lias bccn, by a
order in Council, changed to the Agricultura
Savings and Loan Company.

The Bras d'Or Coal Company, limited
will apply for incorporation, with a capita
of $100,000, to acquire and work coal proper
ties, &c., in Cape Breton.

Application will be made te have flic New
Brunswick Loan and Mortgage Association,
limîited, head oflice at S't. John, incorpor
ated, witli a capital of $2,000,000. The main
object of the association is to assist in re
building St. Joh1.

A meeting cf Shareholders of thle Indus-
trial and Commercial Life Assurance Com-
pany of Ontario, lias beencalled in Hamilton
for the purpose of electing a Board of Direc-
tors.

'DUNNING' LETTERS.

A subscriber in Essex County, refer-
ring to our recent article ' Answering Let-
ters,' askls if country merchants can be ex-pectcd "te spend time and postage stamps
replying to the circulars that thcy get in
loads from patent medicine men, makert of

ick-nacks, or' froin Wholesale Iolses; tethe postal cards of commercial travellerswho 'will have the pleasure of waiting on
you at such a date ; or even to the imperti
inent duins of houses whose goods you have
been pressed and pestered to buy, tle sellers
proinusing you all sorts of indulgence when
pîay-time came, if you would only give youirord ers. 1

In reply, we would remind our corre-
spondentth at printed circulars arenot letters,
and w'e never said or implied that suchi pro-
ducts of printer's ink and presses were to be
responded to by his laborions pen. It is

to entirely a question of expediency or taste -Referring to our remarks in the issue of thed, with hin whether he inake any answer to 2oth ultimo, as to dating goods forward, we arese advertisenents. As to cards from glad to hear from one of the leading houses inn commercial travellers, a reply to them is not, Montreal in the shoe trade, to th followi.r we beliove, expected; if it were, the postal effect: "Ouris point,-~Ou fi cis made up on this onfacilities cf thc country would almost require viz.: that we must draw the line somewhere; i. to bc increased. But even to sone of these we don't, neither travelers nor custemers wil
. it would be a graceful thing to respond, ex- stop the onward march towards extended terms,

l, pressing the pleasure which a visit fromi an and we shall see ourselves presently compelledg intelligent, agreeabl salesman brings to the to give twelve months' time, " because somehouteoldt o adistother manufacturers do it." It is, you arebouseoldf of a distant store-ke per, an d the quite right in saying, as much as any housei.benefit whieh miany a buyer derives, or ouglitshuddtoaefaigosstOobrth
t t do frm te iforatin o adiceof should do to date fall goods 1rst October; theLt to do, frein the information or advic f one time used to be 1st September, but by degreeswell pstel ii markets and styles. it came to be i5th October, and occasionall. To the uns, there i a nrel to respond if ist November; and the more we conceded, thef they arc wcl funded. Our friend las more customers wanted. So we have madef stigmatized them as impertinent ; well, if our terms ist October, and refused all orderse by this he means that they do not pertain to be dated ahead ; while orders for sorting upor apply to his case he reed pay no attention we invariably date as shipped."

g to them. But, if payment for the goods be
. due, and he have not made it, decency, at -We are informed by the general agent inrcast, ouglt to dictate an explanatory reply ; Ontario of the Equitable Life, t-at it has beenr ail the more so if, by some misunderstand- decided by that Society to comply with the new

tng, the terms promised him by the traveller insurance law of the Dominion requiig ain
n have not been granted. Let himi, in all creased deposit, which goes into force next year.cases, when deahng with untried mon, take A life assurance company of the high standinga copy of his order, and cet a signed agre'e- of the Equitable is always certain of a fair sharement from the traveller as to the time to be of busisin Canada, and we are glad to learnallowed him for payment. If these its decsion to stay amongst us
- been adhered to he can treat dunning letters

-ightly, and it will be exceptional for him to -- The Great Western Railway Company, aget them. No one, however, cai afford to Globe cable despatch says, bas issued a special
get disdainful or angi y at a demand for pay- repcrt and called a special meeting for Aug. 3.mnt, provided such demand is just. When It is proposed to issue sufficient share capital to

> geods cannot bi paid for as duc, ltthe buy thé inount of £166,ooo, the difference between
e of them ba imsel for havingll , bug the haf million new bond capital created andor cf the blamn hisell for having hiugt the amount of bonds becoming due. Mr. Chil,-ights inathcr t thanlicseleiorayen. lis ders sails shortly, also Captain Tyler and Mr.rigts in the mattbr f their payment. The Renton, on business connected with the Grandimpatience shown by nany merclants ever Trunk and Great Western companies
frequent reminders of their past-due pay-
nients, does but little credit to their reflec-tio. I isdobtlss s ltte peasnt or -The Royal Agricultural Show, which wetioen. It is deoutles as little peasant fer mentioned some time ago, bas been held inwholosalc people te write tlicse, as for their Liverpool. Canadian cheese were fairly repre-customers to receive thein. sented, but the Scotch and English cheeseswere very numerous, and generally of high

-Twenty-flve yeirs is a long peri d during quality. The first prize was taken by a Scotchwhicb te represent a Company; 1852 seems a maker of Stranraer; the second and tbird prizeslong way back in the commercial history of by Canadian cheese, sbown by Messrs. HodgsonToronto, and the changes since then in financial brCsd, c ees, showe by et todgsonaffir ad hemanueoinracitrss Bros., of Liverpool, but we are not told whoaflairs and the magnitude ef insurance interests were the producers, a tolerably provokingare many and great. Mr. James Fraser lias omission. The Canadian fat cattle, exibitedjust resigned the agency oif the Liverpool & by Messrs. Franland and Reeve attracted aLondon & Globe Insurance Company in this great deal of attention, as tRey well migt.city, after conducting it faithfully and well for a
quarter of a century. His successor is Mr.
Joseph B. Reed, late of the Stadacona, who has -The Village of Waterloo, E. T. is talkingsome experience, a good personal connection, of rousing itself to obtain better fire protection.and the advantage of the prestige of an old So says the St. John's News, in wose recom.office and a well known predecessor to assist mendation that it should not only talk buthim in the agency. As to the Company itself, promptly act, we heartily join. Of course aa good indication of its resources may be found certain amount of talking must always precedein the fact that it bas already paid the whole of the adoption of sucb needful measures, butits St. John ltsses, amounting to $465,136, cases have happened where the best part of awithout discount, and none of its claims there place bas been burned before any course ofremain unsettled. action was agreed on.

158

f



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

-GoLD.-The gold mines of the Province
have been unusually productive this year, Sher-
brooke direct leading as usual. The latest re-
turns, up to the middle of July, show a yield
of last year, and rivalling the yield of 1867---the
golden year of gold mining. From other dis-
tricts the reports are similarly encouraging, the
increase of yield being general, and prospecting
stimulated by unusually rich fields.-Halifax
Chronicle.

-The Collector of Customs at St. John N. B.
has admitted all the brick, slate, and cement im-
ported since the fire into that city, free of duty,
by authority of the Customs Department, upon
the undertaking of the importer to pay the duties
upon those articles if required. The boon is
fully appreciated by the St. John people, and it
appears to be taken for granted by the city press
that theiduty will not hereafter be exacted.

-The Eastern Townships bank have it in
contemplation toopen a branch in Granby Que.,
and the cashier and several directors visited
that place last week to make the requisite en-
quiries. As we understand there is a branch
at that point already, the vicinity must be com.
mercially an inviting one to make it desirable to
open another.

-The returns of the Toronto Custom House
for the first six months of the present year, as
compared with last, are shown as under:

Ware-
Free. housed.

1877...$1,971,380 $2, 815,490
1876... 1,375,665 2,291,503

Value Duty.
$ 9,595,625 $2,144,557 47
10,096,011 1,946,941 72

Although there is a decrease in value, the duty
collected is $197,615 greater.

-The Government has decided to refund the
17. per cent. duty lately imposed upon boiler
tubes, upon certain conditions. It is urged that
these conditions are difficult if not impossible of
fulfilment, and that the period during which the
importer will often' have to wait in order to
comply with them, subjects him to a serious loss
of interest. We find that merchants' versions
of the order in Council differ materially with
respect to the matter. Some have told us that
they can get the refund by simply making
affidavit that the tubes have been sold for use
in boilers. The following extract from a letter
from the Customs department will not bear a-iy
such construction, however. " Upon your send-
ing to this department a statement of yourclaim, shewing the date and No. of entry, thequantity and invoiced value of the tubing usedin boiler construction, accompanied with anaffidavit of the boiler builder that the quartityof tubing mentioned therein has been actuallyused in the manufacture of boilers constructedby him, and getting the same certified by theCollector of Customs, the order will issue forthe refund."

-The Montreal Building Association has de-
clared a half yearly dividend of 3 per cent.

-La Banque du Peuple has declared a divi-
dend of 3 per cent. for the current half year.

'59
-Mr. T. C. Keefer, C. E., has been appointed in a handlamp, with a sufficient length of insul-

Canadian Commissioner to the Paris Exhibition ated wire to be carried about the various parts
of the ship. On deck, in the hold, and fromOf 1878. end to end of the vessel, this lamp was bornewithout the flickering for a second. Wherever

ELECTRICITY AS AN ILLUMINATOR. it was placed, every object for yards round
about was clearly defined. At the same time

Recent experiments with an electric candle, the light on the wharf was so powerful and
widely diffused that the labor of unloading theinvented by M. Jablochkoff, have made a de- ship might have been carried on without diffi-cided impression upon practical men in Eng- culty."

land as to the illuminating agent of the future. -
Gas companies have had a fright: the Financier
of the 14 th ult. says that the new mode is pro-
nounced especially suitable for lighting streets To the Editor of the Jfonctary Times.
and public buildings, the chief difficulty thus far SIR,-In your issue of 6th you published an
experienced being the sub-division of the light to article entitled "sharp practice," which went toexpriece beng hesubdivsin o th lghttashow how some estates are wasted by the con-make it available for dwellings, and continues : trol of thsem being in the hands tf parties whose' On Saturday, continued depression prevailed business is to make costs out of them. Allow mein the market for Gas Companies' Stecks. to add another chapter to that given by you inPhoenix Capitalised, Gas Light and Coke C, reference to the same estate. After the meetingand D, and ditto E shares fell £5 ; ditto G £3 ; referred to by you the matter was carried be-and ditto H and ordinary shares, £2 sos. ; m- fore the County Judge here, where the firm ofperial Continental, £3 ros.; Continental Union London lawyers delaed the proceedin s by everand Surrey Consumers', ros. ; and Oriental device in their power but were finally beater,(Original and New), 5s. The cause of the the judge giving a strong decision against themsevere fall experienced on Friday and Saturday and commenting very severely on the fact ofis the fear of the competition of the new one studcnt at law fyling aIl the laims uuder" Electric Light," or " Jablochkoff Candle," as oath the principal trying to votc on them, andit is termed. The experiments connected with appointing another student at law as Inspector.the introduction of this new mode of illumina- How convenient and economical a method totion have of late attracted a great deal of at- wind up an estate in Toronto-the assignee intention." Montreal, the solicitors and inspectors in LonThe Scientific American describes the re- don ! truly a most judicial if not judiciius pro.cent experiments with the electric candle at gramme.
the West India docks, Limehouse, London, as The assignees appointed by the judge at oncecompletely successful, and says: " A large advertised the stock, &c, for sale, but were servedtent had been erected covering an oblong space with notice by the same legal firm to stay allof iio feet by 8o feet, in which four ordinary proceedings and call another meeting of credit-lamp posts had been set up, each having a ors. This was done at the earliest possible davsimple spherical globe of opal glass surround. Pid another meeting held here on 25 th, at whiching the disk in which were the kaolia and car- the same firm of l vyers turned up. supportedbon candles. The electricity was generated by by the student at law who is to inspect the es-a steam engine of two and a half horse power. tate of boots and shoes, and having a majorityWhen the connecting wires were placed in cir- of votes they appointed a Montreal creditor, as-cuit, the four candles flashed out a brilliantly signee, and their own student at law, inspector!white light that was momentarily blinding, not- anthen voted that all future meetings ofwithstanding the opal globes that materially creditors be held at the Tecumseh Houseveiled the intensity of the glare. The candles in London. In the meantime expenses arecontinued to burn for a quarter of an hour with going on, rent, caretaking, insurance, lawa steady and intensely white glow, like no other expenses, &c., and the creditors residentartificial white light. At a distance of twenty out of Montreal are compelled to see theor thirty fett from the opal lamp, it was pos- estate eaten up in costs to satisfy the wisheqsible to decipher the minutest notes faintly of those legal gentlemen who hold thetraced with a hard-pointed pencil. When six. proxies. Surely these facts should make merch-teen gas jets with powerful reflectors were ants hesitate before putting the control of insol-lighted, the contrast was marvellous. They vent estates into the hands of parties who use
seemed to shed but in comparison the faintest the'power entrusted to them to further their own
glimmer, and it appeared as if vellow glass had and not their clients' interests-and if students-
been placed in the lamps, so "jaundiced " was at-law are to become inspectors of insolvent
the sickly hue they cast in comparison with the estates and to direct their principals in windingwhiteness of the other light. The next stage them up, pass their accounts, sign their cheques,was the illumination of a large warehouse with &c., it at once opens the way to a large and
only three candles burnt in ordinary lamps profitable field of business for them, which was
with rough tin reflectors, and without any opal closed to their principals by the recent amend-
shades to soften the light. The glow of the in- ment to the Insolvent Act.
candescent kaolin was in this case so fierce Yours, &c.,that the people turned away from it like owls
blinded by sunlight. The illumination, how-
ever, was perfect. Except when black shadows
fell, sharply defined, from interposing beams To the Editor of the Monetary Tines.
and pillars, every corner of the warehouse was SIR,-Your last issue contains an able and
penetrated by light. One gentleman had well-timed article, calling attention to the" de-
brought with him a card of patterns in different cline in the rate of interest," and pointing outtextures and every conceivable tint. Placed the effect which it must necessarily have on
where the rays from one of the lamps feil di the business of Life Insurance. After giving
rectly on them, the greens, blues, yellows, reds, the standards on which Life Insurance com-
purples and even the most delicate tint of straw panies are compelled to lay by theri reserves in
color, were as clearly distinguishable as in day- the States of Massachusetts and New York, this
light. After this there was an experiment in- article goes on to state that " Our Government
tended to show the possibility of unloading has adopted the New York estimate of 44 per
ships at night. One candle was placed in a cent., and it has acted wisely in not permitting
common street lamp on the wharf, and one fixed a higher figure to be used," Does not this rç.
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quire some qualification ? The Insurance Bill pletely destroyed, furniture partly saved, loss THF Boy ON STRIKE.Thc publisheof last session as prepared by Professor Cher- on building $50o0, insured in Royal Canadian the Detroit Eveing Tintes, has been charriman, and introduced by the Government, was for 2000 ; on furniture $300, insured in Nation- the ewsboys one and a-quarter cent for cas state ; but was it not, at the instance of the al for $r5oo. the soy onend a u rmanagement of an influential Canadian company, Montreal, 18th.-A stable owned by Tho they sold for two cents. Lasty dnt fin insurrection. A mass meeting was hcld
so amended as to exempt that company's bonus Webb, in rear of 196 St. Antoine St. and a hay an aley, and a lad named Carrot-to srucladditions entirely, and the general business for loft adjoining were burned this morning. attitude and sumned up he case. " Youa period of ten years from the operation of that Ottawa, 8th.-The barn of H. Sullivan, fellers, we ain't got no fair show. A cclause. Absolute and undoubted security to Township of Nepean, was destroyed by fire to- a piece is aIl w orter to pav for them paptheir policy holders ought to be the chief aim ight, loss zoo. and if we buck together that's aIl theyof ail Insurance Companies. Dividends, in my Kingston, July, 25th.-A fire destroyed the gtif We ain't no Rththat's al heaopinion, are of only secondary importance. stables and out buildings belonging to a cab- git. W e a othschilds." "YuIhere surely can be no greater folly, than for a man named Nicholson, two sleighs and a hack sod Neses for a straîght year," said CaptLife Insurance Company to pay out as divi- were also consumed. Loss Stooo insured in ac" eancho! youth i a str'Captdends what it should retaîn as reserve. the ,Etna. jc, eacoyyuhihasoebYours truy, Seaforth, 25th.-A stave factory owned b on his forehead, " and there ain't no moneT JEuQUIRER. P. Volmar, was destroyed with contents. L sy cm for nie at a cent and a quarter. I foryNQ . 25 ,77..aot $2,oo arty d sred. The bntens. os am gong to kick,"I "So am 1," and " So am
Toronto, July 25 th, 1877. about 2,00o, paitly insured. The barns of Mr. vent up from a dozen throats. And kick th

Henderson, situated on the Huron Road. were did. Nearly two hundred of them assembTo the lditor of the " Monetary Times " Franklin, Ont., 27.h.-Lightning struck the at two o'clock in fiont of the office and refuDEAR SIR :-Seing that the Canadof W. Murphy and completely dis- t btcluaIsra tedi os p esses, but there were no buyers. At last,
DEA SR :Scingth te anaaAgit. troyed thcrn. Loss Sîooo, no insurance. about six o'clock, a lad with five copies of t

cultural nsurance Company c p aving as Montreal, 27th.-The premises Nos. 55 and hi utio ulock a ari ive co tpthefirst and ptaly Canadian company having Bleury t edition under his arm issued from tto know that such a statement is in Cober ca Un in office under the protection of two policemclaim , u ntue Theh capitai l n db i rstn o f called lo s ucover ed t Commercial U n i n i ry b on many of the strikers fell into line a

the public t nwta uhasae n i,1loss covered inCmeca no.bought t htir liaptrs at thîe old rates, wh
inaim, untrue. The capital no doubt is called Sandwich, 26th.-Fire destroyed Gauthiers Cauiht thr and his faithfu e followers whistltin, but pa yet paid up. The which may per- fish freezing establishment and ice houses. arrot top and hi fa t flers whstn
haps explain by giving figures which will satisfy, Loss nearly $2000; insurance not known. ad jeered and howled, but the strike wasOE ITRESTE. •Kingston, 28th.-Law's rope walk Williams-NNE INTERE5TED. ville was completely destroyed by fire, with -Touching the riot previing in several se[No rE.-Sinc e receiving this letter we have contents, insured for 82,200 equally divided tions of the United States, the following timeseen the circular of the company, alluded to by between Royal Canadian & Hand.in-Hand despatch was sent to the general agents of tour correspondent, and find that it goes some- Madoc, 28th.-A fire destroyed the barn of Mutual Life Ins. Co. in reply numerous ewhat further in its allusion to paid up capital, J. Whytock. Loss about $6oo, insurance quiries on the part of policyholders: eWhthan is consistent with itself. The circular 8400, suspected incendiarism. our policyholders are duly cal:ed to act as cireads: " At the last annual general meeting it Toronto, 25th.-A fire did damage to the ex- zen soldiers, or as cidyians in suppressing riotwas unanimously resolved to reduce the Capital tent of $5o in Boeckh's brush factory on YorkSt. or in vindicating the laws of the ani and maiStock to $250,000, cash. This is now being Montreal, 24th.-A fire broke out about noon taining its institutions, they are deemetd bycarried out and will soon be completed." And to-day in a building owned by A. W. Ogilvie as doing their duty ony, and their d aims othen it says " this is the first and only Canadian It was occupied by Jas.Howley as a sash factory the company are held inviolate ciCompany having a paid up cash capital ! " The and by William Cooper, furniture manufacturer S. WINSTON, President''o . (Signed)intention is a praise worthy one, but it is prena- The former loses about 87,000 and the latter MIDAND RA1LAY F CANADA.-Statemerture to say it has beer, as yet, completely about 81,500 neither having any insurance. The of trafic receipts for week ending 2st jucarried out.-EDIToR, M. T.] building was insured for $5ooo in the British o t

Aerica& N.B.& Mercantile f8r 5000. T 77, in comparison with same period last yea
____________Amric&NB. Mecatie fr 5oo.The fire Passengers, $181,394 ; Frtight $4409.28originated in some shavings from sparks falling Mails an Expres, 8228 32; Total $6451.54STOCKS IN MONT REAL. from a chimney in McDougall's foundrv. Same week last year, 88932 2 T Increa4

Beachburg, 26th.-The barns and outbuild- S234232 Total Traffic 4ogdate, 23286 5; Dug. s, 77. ings of A. Brown, on the Pembroke road to- 4gether with a large quantity of hay and some year previous, 140899.66 ; Decrease 88093.21.agricultural machînery, were completely -According to an Americar exchange, thSTocrs. 2 ; destroyed by fire. Partially insured; largest single sale of whear excorde, ihST O D Gait, 22nd.-Jas. Cowan's barn, North commercial history was lately made in Caifor-e I ;à Dumfries, containing wheat, barley, hay and a nia. The lot consisted of m 8,ooo n Co
- --- lo ofvalabl f • y of18,00tons, or 3600- L -i lot f valuable farming implements, was struck centals, and with 2 ooo tons additionaconstitMonreai .................. 153 5 1653 1544 by lightning and destroyed. Insured in the ed last year's crop of a s ranch oacosiOntario... ........ 8 525 9 94 Dumfries Mutual for 81,200. ooo acres, lying in the valley of the SacramentConso.ida.ed........ 83 83 4 83. 8 Hull, Que , July30th.-This morning a Ore in river. The e n v f a

Peopies................ 86 871 17 81 85 
odprbuhl eieeoisons .............. ......... 08 iroi Richer's store, a second alarm was sounded for at Princetown landing, equal to s.8o laidarc ents Car .e...... . .3 . .5 a block owned also by M r. Richer, which d s cown on th e h a n te, eq a to48.00. T aMcue Carte ....... 5 9 25 5 totally destrsse wi b al sal $ buildings. ceeds of this saler amte n Fa868 ooIb prCommerce-----------...14 1161 2841 1144 1,41 The total Ioss will probably reach $30,000, Mr.Metropolitan............................. 

6 21 Richer insured for $5,ooo in the ÆEtna of Hart-Exchage ........................... ....... ford. Hartford of Hartford, Hochelaga andEhaine............. .......... ......... ......... Brts A7eicUnion ...... ....... . '.'. British America; E. W. Hillman, loss $6oo, in- MONTREAL MARKETS
Montreal ,Telegraph ro4 r . sured for $300; R. L. Lewis, loss 8r,îoo, in.Domtnion Telegraph .. .. .. sured for 88oo; H. L. Loucks. loss 88,ooo, in. <Prom our ow~ CorrescndenîîGaiav s......... .... 142 sured for $4.000 in the ÆEtna, Hartford of HartoR. C. ..nsurane......... ......... .... 64 67 ford, and Niagara District; D. C. Simon, loss Montreal î st Au. 1877.
terling Erchange ... 7o85 81 19,0oo, no insurance ; Mrs. Jane Duncan, loss some branches of the wholesal ad hRcld a.. . 6 $i,5oo, insured for #8oo in the Scottish Com- fall demand seems to have set in with consider.Riche iu & Ont. av.~ 62 2 7 64 64 mercial; Mrs. T. Wright, loss $6oo, insured on able vigor; especily is this the case w ith Drythe building for 8200; Richer's block, loss $o, G gos which have shown a goo deal of0oo, insured for $7,000 in the Niagara District, Goods whc he shon a goodFiRn RcoRi.-Wesctath, s7th.-A barn Canada Farmers, and Beaver and Toronto. activity, and the certainty, now ofbelonging to Thos. Scott, on the sixth concess- Montreal, July 31st.-At two o'clock this harvest has encouraged buyers to order moreion, was burn.d B. the ground hast nigh. morning a fire broke out in G. & J. Esplins extensively. Fears that importers here hadWoodstock, N. B. v6th.-The stores at phaning mill & box factory situated near the been ordring too larghy, seem to be dspelled,Florenceville of M. Holhes ani D. McGaffigan, corner of Ottawa and Duke streets. a large brick bn orderm too aeem tb i ewere burned hast night; their dwellings were building thre stories high which with its con- and in some Cases fresh orders have been for.Sadwihtents was totaly consumed ; loss about $4o,- warded to England. Groceries have been dealtSandwich, s 4th.-The Dexter House hotel at ,00; insured, as far as known, National for 83,- in to a fair extent, and teas are procurable nowthe mineraI pningi, occupieti by George Gau ooo, British America 82,500, Royal Canadian at lower prices for last crop, the new crop is not

thier t00k fire from a broken Iamp and was com- 84000. 
in large stock here at present. Flour is duli
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and declining and nothing bas been done in 5.25; Qatmeal $5.8o 10 5.95; Cornmeal 13.00 to
grain of any kind. Provisions are quiet; ashes 3.15.
steady. The weather has been very warm and GRAIN.-Wheat.-The stocks ii store and inthe bands of millers on the morning of the 151is fast bringing the crops in this region to Aug. were.55,281 bush., against 68,669 bush. on
maturity. the î5th uit,, and 284,527 bushels on the îst of

AsHE.-Pots.-Business this week has been August, 1876. Receipts during the week6 5 ,87 6moderately fair, and prices although not bushels, total receipts from ret January to date
quotably higher have been in favour of holders 810,273 busheis, showing a decrease of 2,692,.most of the sales having been at our outside 763 bushels on the receipts for the correspond.
quotation. Firsts have sold from $4.07à tu ing period Of 1876. Sbipments during the week$4.r2i according to tares, markets closing 42,965 bushels. Total shipments from ist Jan-steady at these prices. A few seconds have uary 10 date 530,568, being a decrease of 2,204,-been placed at 13.50. Thirds 12.80. Pearls o94 bushels. The grain trade is stili in a verycave been sold to a small extent at rather casier unsatisfactory state, and transactions bave nulprices, from 14.50 to 85.00 closing at these been wortb reporting, prices of ail kinds offigures. The stock at present in store is Pots grain are nominally unchanged since the date of
3503 bils. Pearls 725 brls. our fast report.

BOoTS AND SHoEs.-The fall demand is now HARDWARE.-There is stili a lack of anima-beginning to open up and manufacturers are tion in this branch of trade. The l trade basbusy on orders which has been received, prices fot commenced yet. There bas been an ad-although firm are as yet without any quotable vance in Tin Plates in England, but as stockschange. Prospects are considered as being good held bere are beyond the requirements of trade,for the fali trade, as stocks in the hands of there bas been no corresponding advance incountry dealers are well worked down. prices. Pig iron bas not been etiquired for, butDRY GOODS.-This trade during the past a few small sales of Bars bave been reportedweek has been quite active. A large number of at Our late quotations whicb are stili uncbanged.orders have been coming in from travellers and LEATHER.-Business in this une bas been oneverything bids fair for a large business being be whole fairly active, and some firnness basdone, the good prospects for the harvest has made been shown in some bines such as Slaughterthe country merchants more confident in laying Sole and Measured Leathers ;our quotations inin stocks. Indications are that the large impor- the meantime are without material change.tations this year will be well reduced before the We quote: Hemiock Spanish Eole No. i B.close of the season; we do not hear of any com- A. 23 10 24C; do. NO. 2, 21 10 22e; No. i Orinocoplaint about remittances. 22 23c; NO. 2 ditto 20 10 22e; Zanzibar
DRUGS AND CHEMICAL.-Business stili Spanish sole No. 1 21 t022C; do. No. 2 9keeps quiet, and little disposition is yet shown 10 20e; Buffalo sole No. 1, 21 10 22; do.to go in for large lots which would probably be NO. 2, 1910 20C; Hemiock sbaughter 26 10 27c,sold rather less than our quotations, but hold- waxed upper iight and medium 35 10 37c; do.ers in the meantime do not seem disposed to beavy 32 10 34e; grained upper 34 10 37e;press sales. There have been small trans. spits large 25 10 30c; do. smali 16 t0 22C;actions at the following quotations. Bi Carb calfskins 27 to 36 lbs., 55 10 70c; do r8 10 26$3.25 to 13.50 ; Sal Soda bî.ro to 1.35 ; 50 10 65e; Sheepskin Linings 20 1 30c; Har-Soda Ash 81.75 to 2.00: Caustic Soda 13.15 to ness 22 10 30e; Buffed COw 14 10 16c.; Enam-3.35; Alum, 01.75 t02.00; C.opperas Ic; Blue elled Cow 1710 18e.; Patent Cow r6 10 18c.Vitriol 6 to 7c; Epsom Salts î.85 t 2.00;St . Pebbled Cow 13 10 16c.. Rough 22 t 26C.phur .3.25, firm. Brimstone $2.50 to 2.75 ; GROCERIEs-Teas.Holders of obd crop Ja-Bleaching Powder r¾to 2C; Madder, 9 to roc; pans are now more disposed t0 press sales, andBorax, 12 to 14c ; Cream Tartar Ground 30 to prices are in buyers favor. Importer. are now Ban.

31C ; do Crystals25 to 26C; Salipetre 88.50 t0 guine that the concession may lead to more bus9.50. mess. We quote the range for tbis description of
FISH.-The only business just now is in Dry teas from common 10 fine from 201045e. TheCod at 14.50 none of which is in the hands of teas sbowing good value for the money. Coffees.

importers. Other kinds of fish' in the absence Pnices are unchanged vitb litîle demand excepîof any demand are nominal. for very low priced oi wbicb there is very uttleFREIGHTs.--Rates have been firm with a in the market. 'Sugar bas been in better de-better demand then has existed for sometime mand than during the previous week. Yellow ispast. There have been engagements during uncbanged in price, but white is about a 1 centthe week for heavy grain to Liverpool and lower; there bas been a moderate demand for raGlasgow by steamers and iron clippers at 4/3 to sugar, bolders asked from 8â 10 gic. Molass4/9. The nominal rate to Cork for orders is -Stocks are low and very uttle eoming in, our5/6 but there have been no transactions. Rates quotation is stili 50 10 524C for Barbadoes, butfor ashes and Pots 20/- to 22/6 Pearls 27/6 probably il could be had a shade under theseButter and Cheese 45/-. rates. Rice, the market is quiet, but firm aIFLOUR.-The stock in store and in the hands 14.20 t0 4.25. Spices.-Tbe market is duli andof millers on the first of August were 51,566 uncbanged. Black Pepper 84 tu 94e whitebis; against 46,204 bis; on the 15ult, and pepper, 18 10 21C; nutmegs 75 10 90; eboves57,630 bls; on the Ist of Aug. 1876. Receipts 40 10 424; cassia, 15 10 18: mace 85 10 90e,during the past week 21,344 ; Total receipts from Jamacia ginger, ig 10 21c. FUrTs.-ljo ap-lat January to date 347,215 lbs, being a decrease pearance of any improvement in Ibis branch ofo 111,832 brls. Shipments during the week the trade, and the demand for ail kinds of fruit
17,755 brls. Total shipments from 1at of Jan- as been of the most meagre description.uary to date 235,o0g bris. The market has been Prices as a rule favor buyers, Layeis, 11.20 10very dull all week with a strong downward 1.25; Valencias, 34 4e; Subîanas74c; curranîs,tendency, business has been entirely confined to 5 tu 6; new figs, 6 10 8e; prunes, 51 oc;the supply of local wants, and notwithstanding Tarragona almonds, loto 12C; flberîs, 6J 10 8c:that the market continues to favor buyers they walnuts I 10 12C for new crop.appear to hold off in expectation of a still OrLs.-Tbere is very utIle enquiry at present,further decline. The following were the quota- but prices as a rule are webl maintained for altions at the close of the market Superior extra krnds of oibs, transactions Ibis week bave been87.70 to 8.oo; Extra suPerßlne $7.60 to 7.70; small and witbin our range of quotations. WeFancy 17.20 to 7.30 ; Stron baker's four quote Cod Oit of Newfoundland 5 other
17.20 to 7.40 ; Spring extra 16.75 to 6.8o; kinds 524e; Seat pale 524e., nominal: ditto
SuPerßIne 86. 56 to 6.6o ; Fine 06.15 to 6.30; sîraw 5oc. ; ditto steam refined 55 10 574e; Lin-Middlings 15.40 t0 5.75; Pollards $ 5.oo ; Otd raw 70e. ditto boiled 85 ; Olive Oit 95C to

$1.05; Petroleum.-Holders are asking an ad-
vance of ic. but as yet no change has taken
place, and cars and part cars are still obtainable
at 134 to I4ýc.; single barrels 15 to i6c. per
gallon.

HIDES and P, LT.-Prices are steady butthere is very little doing, No r hides, $7; No. 2,do $6; No. 3, 35.00. Lambskins are still
quoted 45c to 50, but the usual monthly advancewill take place before our next repoit.

PROVISIONS.-Butter.-Receipts during theweek 3633 pkgs.; shipments 1536 pkgs. Therehas been a moderate demand this weeà for but-ter at from 15 to igc. Che se.-Receipts 21,054boxes; shipments 31,405. Market steady, withmoderate demand from g9 to ioc., with fair saleswithin that range. Lard il to r c. for tubs
and pails. Pork. -Receipts 925 brls.; ship-ments 181 bris.; market quiet at $i6.5o to 17.00for mess; and $r5.5o to 16 for thin mess.SALT.-Our sales of small job lots of coarse
reported at 52&c.; factory filled, 95 to $1.WOOL.-There is nothing doing in Canadian
wool, and the price for fleece is still 25c., butnominal in the absence of transactions.

TORONTO MARKRIS

TORONTO, 2nd Aug., 1877.
Money continues easy; call loans are not

wanted; time loans command 6 to 64; goldsteady at 5R. Sterling Exchange 6o ds. #4.86;demand 84.871. There seems to be a disposition
on the part of investors to pick up the low priced
bank stocks. Seventy-five shares of Ontario
sold outside to-day at gg, although no sales
were made on the board at that figure. Federal,
no sales, but ro is bid, and 102 asked. Im-
pirial sold within a few days at 31 to 3 Î. Do-
minion Savings Co., 200 shares sold at 122.
other savings stocks quiet.

BooTs AND SHOES :-It seems 10 have enter-ed into buyers heads that there are ground inthe incommng crops, and the good price prevail-
ing, for a greater freedom in purchasing. Accordingly orders are'coming in a little better.
Money, too, is somewhat freer in the way of re-mittances during the past week. The amount
of goods sold thus far this season, is not equalto last, for the reason that buyers who last year
brought on the strength of the June promises
of crops, this year defer till harvest time.

The Shoe & Leather Reporter, in its last issue
thinks it necessary to explain that the con-
vention of shoe dealers did not play anything
so improper as whist on the 4 th of July; they
only played base bal]. It is thus explained :

" Otr proof teader, by the substitution of
'whist' for 'which,' unconsciously made game
of the shoe dealers who congregated in the Lin-
dall House, at St. Louis, on the 4 th of July.
It is sufficient to say the gentlemen who com-
posed the St. Louis convocation did not hold 'a
levee at 'whist,' but 'a levee at which seemingly
all the buyers of fine shoes were present,' and
some butiness was donc, followed by a base
ball match."

CLOTHINO.-StOkS in this line are pretty ful
and well assorted. Reports of travellers now
out are satisfactory; they are gathering fair
orders and say that a better feeling prevails in
the country. The variety of styles 1s consider-
able, superior, indeed to that of former seasons,
and merchants are looking forward to a moder-
ate and healthy fall trade.

DRY GooDs.-The present being " between
seasons " there is no great pressure of business.
Orders are coming in from travellera to a limited
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degree, country buyers holding of to see how influence of a magician's wand. This magician THEthe crop realizes. The impression prevails is ane other than the suwn. the budding has ai-that the season's trade will not be a heavy one, ready set in, the vines being restored from theirbut will be of a satisfactory character. Orders emaciation. Unhappily, the phei 'loxera conng.rstofor Canadian woollens have been given early and tinues to develop, but ph bas been found in"C C I D .NÂ Jare being delivered now, which is very early. several places that the vines which fad beenPrices for this class of stuff are steady. Cottons touched by this terrible insect are graduallyare firm, and a greater proportion of English coming back to their former state. It is 0Ful CANAA.bleached are coming into market, and, for pur- denied that the insect bas appeared, as wasposes of wear, one preferred to the American. stated, at Ouveilhan, or in Narbonne." The only CANADIAN COMPANY solely

A heavy faîl has been declared in silks, which The phylloxera is reported in Spain, says the e o d t I s r n a i s A c e t ,
since June have fallen some ten p cent. same journal. It is in Andalusia that the first devoted to Insurance against AccidentsFLOUR & MEAL.3-F0otr.The stocksin store traces of the pest have been perceived, and and giving definite Bonus to the Policy.
here On 3oth uIt. were 6,286 bbs., against 8,056 already its introduction bas been noticed inbbds. last week, and 6395 bbls. on corresponding several vineyards, in the neighbourhood of holders.date last year. A declne in price is the natural Roudet, in the province of Malaga. The Span-rffect of the good wheat harvest now being ish authorities have given instructions that This Company is not mixed up with Liferealized in Canada, and is also assisted by the energetic measures should be adopted to pre- Fire, or any other class of Insurance. It

fact that there Is a decline in outside markets. serve the districts of Malaga, Xeres, San.Lucar, i oThere has been scarcely anything doing in four Prado del Rey, etc., as much as possible. is for
duigthe week, but our quotations represent LIIIDs AND SKINs.-There continues to b TTeYrydrin views. Oatoeal. Very quiet, offering a steady demand for ides, the numberofferina A CCIDENT INS URA NCLto-day at $5.50 and no takers. .% rnm ea 1- is flot large. Shecf'skins are out of season, but l n , a d c t e fo r ns t th b u i

Verydull at, say, b2e75e Lmo- ambs are bringing 5 oc and Petts 4oc. freely. alone, and can therefore transact the busi-FUEL-There bas been considerable move- LEATHER.-The only feature deserving f r- . tment in the fuel market since June. Large mark is that there is an improved demand fores upon the most favourable terms, andquantitres of coal were sold in July ail the harness at advanced rates; a good heavy article a SECURE basis.large contracts being taken during that month is rather scarce. In other lines there is scarce- It is also the only Company including inat figures whic , compared with previous years, ly a ripple on the smooth surface of affairs.ave been very los. The coal trade in the Tere have been more goods moving this month its list of Stockholders many prominent
States is in a very unsettled condition at pres- than last, and though money from the countryPr by reason of the labor strikes. Prices there wanting just now, there is hope of good re- Merchants and Capitalists in TORONTO

are much firmer, with an upward tendency. mittances in the faîl. and HAMILTON.Prices here are: stove, $4.75; chestnut, e4-75 PETROLEUM.-A fair trade doing ; the pricesegg, 4.50; soft, 5 to :5.5o. Wood is quiet; in this market have not changed,notwithstanding PRESIDENT.prices muc as before: For bard, 14.50 to 4.75; that an effort is being made in the West to ad-sells single loads, 5. Pine vance them, which bas succeeded to the extent SIR A. T. GALT, K.C.M.Gsels from 4 to 4.50. of about a cent and a half per gallon on refined.GRAIN.- Wheat.euSto s h in store of fal, Another combination is atdempted to be formed, MANAGER AND SECRETARY:
12,432 bush., against 14,109 bush. last week, but some operators in crude decline ta 'l ringdeand ,7z2 bush. at like date last year. No in" thus far. There is a certain point to which EDWARD RAWVLINGSdemand whatever bas existed for ail whea, these would-be ring m n may go, but, that 103 ST. FRANCOIS XAVIER ST., MONTREAL.

and our quo!ations of 81-6o, 11.55, and 81.45 reacb(d, the present low price of oil* in tbe CHAS. WESTON, Inspector.for Nos. , 2, and 3 are purely nominal. Spring States, and the low duty would bring in the EVANS & RIDDELL, Auditor.
week,979 bush. last American article and spoil the little game. EVNS & R L Auditsweek, and 238,330 last year. A few cars have PRovISION.-There is no special activity ACXandOr. & Stark, CnO ral Agntsaod during the week at a.5, but to-day there obs rvable, a fair consumptive trade is doing. CO. YoR, TORntoare no buyers at $ w.5, the prce at which this There is a diversity of opinion with respect to Haldan & Son, Agents for Clt ofgrade is offring. New w eat bas coame i in the future of dairy products, but good judges Toronto.
occasional loads, and some waggon loads have favor the view that will at any rate flot betbrought $1.50, some of it weigbing 6 to 62 lbs higer I h there i no perceptibeto bushel. The new grain looks and yields ., hange of price ; the customary movement is SU RET YSH IP
Oats.-ý;tocks in' str 15,78o bush., against c ogpo.t r ~pretbeRE SH IPgoing pretty steadily. Sales to dealers of sev-
16,227 last week, and 2,469 bush.. last year. eral hundred sides of c. c. bacon have been THE CANADA
Market dull at 45 t047c. i arley.-Exactly the made at 7 ta 71c Cheese is flot quite s0 firm.same quantity on hand as last week, viz.: 12,2 mad a7 to 7 c. C e is notbush. Nothing daing. The late rain have active, it is going fairly into conupinb.- TheK, vtrins h29 Lard is steady and although the demand is notsligbtly discolored the new crop of barle n ots 1 ai'int sm in GUARANTEE COMPYwhich will have an unfavorable effect on prwces. active state ; there is a fair demand from city Grant Bonds of Suretyshi for
peas.-Stocks iy store 15,233 bush., last week trade for choice dairy. Farmers being busy way, Municipal and al ces , and Employs, holding
. ket 5dull and no ialat ar sam e 7 5 5 o b ar- harvesting, neg ect t a bring in the usual su pply positions of trust. e
ket duil and noalt at sa2n te 15,4. No -hretnnefc obiginteuulspl This Company bas been specially approved by the
and no transactions week. buyers, of fresh rolls. Eggs are steady. Dricd-apples Dominion and Local Goverments and by the only One
.GROERIES.-We dukn contimue frm, at gå ta 7c. No demand for hos. which bas received the Government license for the Do.

makeno ateialchags. WaOL.-The export movement fron, this minion. wtanIn prices; the movement is moderate and mainly It is nt mixed um firo t mo other business.a retail ne, and there 1s no special feature. as been nearly stopped by the labor The fui Depo uith 5ny0 bas been made with Gov-
.W are neceipt f theno Rpeue es in et strikes on American railways. Prices remain ernment. This is the only company that bas nade any
W e a r e in r e c e ip t o f t h e R e v u e d e s V in s e t s t e a d y . F ic e c e 3 0 ta 1 , a d p fl d 2 o 3 - h a i a n u d r s o le ly f o t h e u i y f

Liqueurs, a new publication in both French and 3c, and fulled 27 ta o de osit for guarantee business.English, published at 71 Boul. Strasbourg, Pa3i he capital and funds are s for thawhich contains prgces current, and whics KIRKPATRICK & COOKSON those who hold its bonds. ipromises to be an interesting guide uponhe F/o r Grain and rro&uce Commission SIR A. T.. Vice-PResident.subjects. including fruits and alimentary pro- ur, r n g 0 /8s • eu ,duts, to which it by devoted. Busimess at Merchants, . EDWARD RAWLINGSBordeaux, it appears by this autharity, 18 quite 
MANAGER.stagnant, a great diminution being manifest in ConsignmensSolicited. Orderscarefully executed. CHAS. WESTON, Inspector.the export of wines from the Gironde, principally Choice brands of FLOUR rlw s n hand. EVAxNS e d RIDDELL , Adstor.in bottled wines. The exportation of brandies a o nAin cask have been slightly heavier in June than ANS & RIDDECOMPAN S HEAD OFFICE,iMay, but the figures in bath cases are below PUBLIC ACCOUNTANTS, 103 St. FrancoI3  Xavier Street,

last ear exports up to end of Juaes Pr ce are U LC AC OU T T 0 ti N S A PIE
firm in Burgundy, and the same may be said of WESTERN CHAMBERS,the Champagne district, for good qualities. 22 St. Street," The general condition of the vineyards in John Montreal.the South, so gloomy a month ago, has under- EDWARD EVANS, GENERA77AGENTS:gone a sudden transformation, as by the Official Assignee. Toronto AexanderNTS:Correspondence invitçd O Ao mlItol-A8xne & Stark.0" SQnega @neg.
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GORRELL, CRAIG & CO.,

[ngravers, Lithographers
PRINTERS BY STEAM POWER,

13 & 15 Adelaide Street East

TORONTO.

The Leading Wholesale Trade of Frantford.

A. WATTS & 00.,

Wholesale Grocers .and Importers
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Miil and General Stere Supply House.Agents "Allan," " White Star" and " Natioral " LinesOcean Steamships, also Phonix Fire Insurance Co. ofLondon, England, & Scottish Comtercial Isurance Co.of GlaRgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO.,
WHOLESALE GROCERS,

BRANTFORD, Ont.

Ontario
Baking

Powder,
White, OdorIess, and does not discolor.

Be..t Manuf-cturcd. Tryit and be convinced.
Ask for it at your Grocers, and take no other.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P. 0. BOX 1049.

Attending meetings of creditors, liquidating and wind-ing up estates a specialty. Fire losses adjusted, and col-lections made in city andcountry with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi Bank of Commerce.

Empire Fie & Marine Insurance Co.
AUTHORIZED CAPITAL $1,000,000.

Head Office ........-................ Toronto.
President............ RT HoN. SIR JOHN A MXCDONALD.
Vice-JOHN TURNER, Esq.
Counsel.. J. K. Kert, Esq. (Blake, Kerr & Boyd).
Solicitors.... .. Messrs. MuRAY, BARwIcK & LYN.
Manager and Seci etary..........W. T. O'REILLY.

PROSPEC ['U8.
The recent experiences of Fire Insurance companies

in Canada, disastrous as tbey have been, are but repeti-
tions of the history of such organizations everywhere.
Companies which have been conducted upon correct busi-
ness principles, though sometimes unfortunate, can yetshow-taking the operalions of a series of yeai s-an hon-orable record, which has alikeearned the gratitud.: of
insurers and the satisfaction of stockholders. Th se
which, on the other hand, have recklessly grasped at a
wi'ospread business, or have invited risks without any
a'equate bisis of assets, have succumb' d to the first se-
vere stress.

Recognizing these dangers, and with a who'esome
dread of the untouard fate of errirg companies, the pro-moters of the Empire l-ire and Marine Insurance
Company propose to holl fenacious!y by the great princi-
pie that a fire rremium, to be a safe investment, must be
exactly proportioned to the risk incurred. No peuiod of
exceptional immunity from loss should be allowed to in-
fluence the calculation of a company's needed rates. t. o
" lucky escapes ' should ever be quoted to justify the ac-
ceptance of risks which prudence condemns. Experience
is the real teacher, the only safe guide; and the disasters,
which, unhappily, aie not far to seek, plainly result from
disregard of what the past has taught.

Insurarce, like ordinary merchaudizing, requires to be
carriedon in obedience to certain rules if a profitable re-
suit would be obtained. A merchant, be his capital and
credit ever so great, cannot retain either if he sells his
goods without profit or if he persistently credits unsafe
people. If the loss does not come the first year it as-
suredly wili at a future time. In the rame way a com-
pany that persists in u riting unsafe risk, or in selling
insurance at less than its value, muit corne to gritf

The ' Empi:e Fire and Marine Insurance Compiny"
will e£chew unscund i isks, but will accept good business
at r tes adequate to cover the econ mical, but at the
same time thorough, administration of affairs. I will

aot cut rates for the sake of securing premiums, believ-
ing that there is a sound business sentiment abroad in
favor of equitable prices for reliable insurance.

It w Il confine its operations in the Fire Pranch to
places in which p.oper means of fire protection exist,and to iso'ated buildings elsewhere.

Its Marine Department will be under the conduct of
experienced and csreful managers.

The Mercantile

FIRE INSURANCE COMP'Ys
Incorporated by Act of Ontario Legislature.

CAPITAL .................................. $2o 00 .
HEAD OFFICE ........................... WATERLOO, ONTARIo.

Board of Directors:
J. E. Bowman, M.P. St. Jacobs.
J. B. Snyder, Conistoga
I. W. Walden, M.D., Waterloo.
John Shuh, Waterloo.

B. Hughes, Waterloo.
yrus Bowers, Berlin.

D. S. Bowlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Oficers:-J. E. Bowman, M. P. President; J. WWalden, M. D.. Vice-President; P. H. Sims, Secretary.
Insurances granted on all descriations of property

against loas or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

QUFEN INSURA NCE CO.
OF ENGLAND.

Cayital...................£2,000.000 Stg.
INVESTED FUNDS.........£668.818

FORBES & MUDGE,
Montreal,ý,

Chief Agents for Canada.

WM. ROWLAND, Agent,
No. 62 King Sttet East, Toronto.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z8og.

Subsoribed Capital,
Paid-up Capital
Revenue for 1874
Accumulated Funds

£2,000,000 Stg.
£250,ooo Stg.
. ,283,772 "

••3,544,752 "i

Insurances again8t Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM

In the Life Department
Moderate Rates of Premium, and special schemes

adapted tameet the various contingencies connected withthis department.
The next DISTRIBUTION OF PROFITS will takeplace at 3rst December, x88o. All policies on the Par-ticipating Scale, effected on or before 3rst December,

1876, wil, in terms of the Rules of the Company, rank inthat Division for Five Years' Bonus.
MACDOUGALL & DAVIDSON,

General Agents,
WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., MontresR. N. GOOCH, Agent,
26 Wellington Street East. Toronto.

4 O HN WEBSTER,
CARRIAGE BUILDER,

17, 19, 2r and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Lowest prices

Aikenhead & Cromble
AGENTS.

Reliance
Mutual Life Assurance Society,

Established 2840.

Head Office for the Dominion of Canada:
City Bank Chambers,

roi ST. JAMES STREET, MONTREAL.
DiREcroRs:

The Hon. John Hamilton. Duncan MacDonaldEsq.
Robert Simma, Esq.

FREDERICK StANCLIFFE, Resident Secretary.

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Outario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
ti Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.A large stock of Account-Booksand General Stationery
c onstantly on hand. 3-ly
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S. R WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

teathers, Shoe-findings, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr -acy Leathers.

TANNERY, BROOKLiN, ONTARIO.
No. 52 Colborne Street,

P.O. Box 322. TORONTO, ONT.

Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&c., with lmproved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

9MB Orders solicited.

Is. WALKER:&.CC.
Agts. for Que

KIMBA

C.THURSTON,
Manager & Vice-President.

Montreal,
bec and Eastern Provinces.

LL & BATES,
GENERAL COMMISSION AND FORWA RD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.ly forwarded at lowest i a.es of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.

LAwRENcE CoPPEE. TRouAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

TORONTO PRICES CURRENT.-AUG. 2, 1877.

Name of Article. Whoiesaie
Rates.

Bootsand Shoes: 0 c. $ c.
Mens' Calf Boots........... 3 004 25

" Kip Boots,........... 2 30 3 25
Mens' Prunella Bals ...... 2 50 2 85

" Cong. gaiters & Bal 1 60 2 60
Boys' Kip boots.......... i 60 2 25

" Gaiters & Bals ...... 1 55 1 80
Womens'Bals & Gat, peg 1 20 1 65

" "4 M.S. 1 50 2 CO
Battu.......... 0 go 1 30

Prun. Cong . o 624 60
. " Bals . 0 65 2 50
" Goat Ba1s. 50 2 6a
" Kid Gaiters ........ 1 40 2 00

Misses'BMals ........... 95 1 35
" Batta ......... o 70 i oo

Childs'Bals ........... 70 o go
" Battu .......... 0 55 o 75
" Turned Cack p.doz1  4 50 5 50

Drugs.
Xioes Cape.............. o 18 O 20
Aum..................... O0 24 O 03
dorax..................... O 13 0 15
Castor Oil............... O 13 O 14
Caustic Soda............ o 03ï o 04
Cream Tartar............ 0 30 0 32
Epsom Salts ............ o 02 o 03
!..xtract Logwood, bulk .. o lit 0 12

boxes, o 14 o 16
Indigo, Madras......... o go 95
Madder.................. 0 o O 13
Opium............... 6 50 6 75
Oxalic Acid............... o 15 o 2o
Potass lodide............ 4 25 4 50

Suinine ................... 00 o oo
oda Ash............. ... o 03 0 05

Soda Bicarb, per keg..... 4 00 4 25
TartaricAcid...... .... O 45 o 48

Groceries.
Coffers : ava,V lb . O 28

Singapore........ O 26
Ceylon ........ 0 00

Rio.. O 22
Mocha..... o 35

F:sh. lierrings,Lab. ...... 4 5'
scaled.... O 25

Mackerel, brls .......... 9 00
White Fish ............. 2 90
Trout .................. 2 50

Salmon, sait water . 15 50
Dry Cod, p 112 Ibs. 5 25
Fruit: Raisins, Layer,'76 1 50

Ditto,old . 1o
Sultanas... o 08]
Valentias, old O 03
New do .. 0 044

Currants,1876...... O 064
'dolasses: Clayed, V gall. O 38

" Golden... O 54
Ext. Golden O 58

Amber 0 65
Rice ................. 4 25
Spices:

Alsspice ............... 0 12
Casia, whole, V Ib . o 18
Cloves................. O 42
Gin er.yround.......... 0 2o3

.• amaica,root .. 0 21

Nutmegs................ O 80
Pepper,black ...........o I

Sugars-Porto Rico, V lh o a
Cut Loaf ................o 212
Cuba ...... ..... 0 10
Eng.& Scotch refined yel. o 1o
Dry Crushed .......... o i
Ground ................ o 1î]
Teas:
Japan common to good. O 27

". fine to choicest..o 62
Colored,common to fne 0 42Congou & Souchong ... O 27Oolong, good to Ane... u 47
Y. Hyson,com. to god. 0 31Medium tochoice .... 0.. 42Extra choice .......... 0 62
Gunpwd com. to med.. 0 37med. to fine.. O 47fine to finest. o 62
Hyson-.............. O 32Imperial ............ O 37Tobacco-Manufactiered:
Dark s & ros n 37)

Western Leaf,
[good to fine o 41

Brightsorts,gd. to fine. o 60
choice.... 070

Solace .............. o 33
ti ardware....

Tin (four months): .......
Block, V lb......... £0
Grain .............. O 24

o 32
O 28
o 00
o 24
o 00
5 00
o 26

to 00

3 00
2 60

16 oo
5 75
I 75
1 30
o 9

o 31
o 05
o o6î
o 40
o 56
o 60
O 75
4 60

o 24
O 25
0 50
o 35
o 27

O 12

o loi
o 12f
o loi

0 47
o 67
0 47

o 2

o 62
o 40
o 67
o 77
o 42
060
o 82
0 82
o 77

o 43

o 45
o 6
o 80
O 47

O 25
0 25

Nameo f Article. Whe ale NameofArticle. Wholesale
Rate. Nmeofrtîle. Rates

Hardware-coutuued.
Copper: Pig ..........
Sheet ..................

Cul Nails:
12 dy.to7in.p.kg.Ioolb.
5 dy. to io dy........
24 dy. to 4 dy.
2 dy. ..............

Galvansed Iron:
Best, No. 22.
Best No. 24 ..........

26 ............
28 ............

$ c. $ c.
0 21 0 22
o 28 O 30

0 00 2 80
000 3 10
0 00 3 60
0 00 4 40

0 08 0084
0 08 0 084
o 08 0084
0084 o og4

Horse Nails:
Patent Hammered . O 14

Iron (at 6 months):
Pig- Gartsherrie, No. i oo oo
Summerlee......., 21 03
Eglintou No. 1... 20 00

64 No.3 é oo 00

American.... o oo;
Bar V rool b .............. 200
Refined-Amer.,....... 2 20
Hoops-Coopers ...... 2 60

Band.......... o oo
Boiler Plates .......... 2 75
Canada Plates M.L.S... 3 75
Garth ............... 3 70
Arrow ...................... o oo

Lead (at 4 months):
Bar V roo Ibs.......... o 064
Sheet .................. 006
Shot .................. O 074

Irou Wire (4 months):
No.6,V bundle ....... 2 r5
" 9, " ....... 2 45

r2, ....... 2 85
Pouder:
Blasting Canada••.... 3 75
FF " ...... 0 00
Blasting, English . 3 5o
FF " loose. 5 oo

Window Glass:
25 inch ... 80

26 x 40 do. .......... 2 00
41 x 5o do. ........ 2 30
Si x 6o do ......... 2 55

lresseaSp:kes(4 months):
Regular sizes, ioo .. •. 4 50
Extra " ...... 5 50
Tin Plate (4 months:)
IC Coke............550
IC Charcoal......... 6 50
IX " ........ 8 50lxx " ........... 10 50 1
DC ". ... 5 75

Hides & dkins, V lb.:
Green, No. i .......... 000

• No.2 .......... ooo
Cured and inspected .. o oo
Califskinsgreen ....... Cog

" cured........ 0oo
Pelts.................. O 40Lambskins.......... o 50

Leather,<4 month*:
Spanish Sole, ratqualiéy
all wgts., lb ............... 0 26

o. No.2 ..... ....... 0 24
SlauÇhter,heavy....... O 27Do. ight...........o 26
Harnes@,............o 26
Upper heavy .......... 33 

" li t . o 35
Kip skins,jrench ... o.. go
English ............... o 70
Hlemlock Calf (3o to 35
. Ibs.),perdoz......... o70
Do. li ht......... .... 0 50
Frenc Calf...... I 12
Splits, large,V Ib. O 25

" amall .......... o 18
Enamelled Cow, per ft. 0 19
Patent ................o 20
Pebble Grain.......... O 14
Buif ................ 0 14
Russetts, light ........ o 25
Gambier............O 0
Sumac............. o 06
Degras .......... ...O 07

Cod OUl................ 0 60
Straits Oil............ 050
Lardextra............o 95

" No.i........... o 9o
" Ne.2............ o 85

Stocks, mach........ 050
Duncan-Clark & Co's. O 45
Linseed raw .......... 68

oe iled........ O 72
Ma .inery.......... 030 o

Oils-continued.
Olive, common, V gaîl.

" salad ............
" salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale,refined ........

Paints, &c.
White Lead,genuine,in

Oil V 25 b.........
Do. io. il ..............

44 2.. .. . .. .

o 16
000
22 00
20 50
o oo
21 50
2 05
2 30
2 70
2 75
3 50
4 00
3 85
o oo

0064
0 

7

2 25
2 55
2 95

o coo
4 75
3 75o 00

o oo
O 00
o 00

o oo

5 50
6 50

600
700

1 00
6 25

o 07f

o 084
c 12

o 131
^ 00
o oo

o 28
o 25
o zg
o 23
o 30
0 36
0 40
i 10
o go

o 90
o 60
I 40
0 31
o 20
O 21

0 21

o îg8
o 35
o 07
o 07
Oot

0 70
0 55
1 05
) 97
o>go
0 55

> 70
o 74

40

White Lead, dry.
Red Lead .............
Venetian Red, English.
Yellow Ochre, French..
W hiting ..............

Petroleurn.
(Rened, gallon.)Dehvered London, Ont

No. r, car load, Imp.gal
Delivered in Toronto:

No. 2, io bris...........do
5 brls ........ do

. single bris. .. de
Benzine...........

Produce.
Flou,(per brl.): f.o.c
Superior extra ......
Extra .......... *... ....
Fancy ............
Spring wheat, extra..
Superfine .............
Oatm eal ....................
Cornmeal, small lots...

Grain: f.o.L
Fali Wheat No. I....

S No.2......
No.3......

Spring Wheat, No. î...
" No. 2......

Oats . •.... .........
Barley, No. z .........

" No. 2 ........
Peas ..................

Provisions
Butter,choice, V lb

" ordinary .......
Cheese................
Pork, mess.........
Bacon, long clear......

" Cumberland cut
" smoked....

Hains, smoked.
Lard ..............
Eggs ...................
Hops ...... ............

Sat, etc.
Liverpoolcoarse .......
Canadian....
St. Ube...........

Wines, Liquors, dtc
Aie: English, pts ......

" qts.......
Brandy: Hennessy's glî

Martell's
Hennessy's cases
Martell'. " .
OtardDupuy&Co Il

Robin & Co
inet Castillon &Co.

Gin: De Kuypers gal..
B. & D. ..
green cases

, red "
Booth'a Old Tom ..

Rum: Jamaica 16 o.p..
Demerara "

Whisky :
GooDERitsHAM & WOFrs'
Terms Cash.-Uider 5bris., nett.; 5 to 2o bris.
2j p.c. off; 1o bris. and
09¢¢, 5 P.C. ff.

Alcohol,65 O.p.'P I.jall
Pure Spirits " V '

d 50 " "l
t25 I. • "

FamilyProoWhisky "é
Old Bourbon " il
" Rye 6 "|
" Toddy " "i
" Malt " "o

Domestic Whisky, 32 u.p
Old Rye, 5 years od ......

" 7
Wool.

Fleece, •........ ....
Pulled Super ....

S. c; s
1 02 I Io
i So 2 o0

3 20 3'30
0 65 0 70
o 44 O 47
o 75 o 83

2 20 2 30
95 2 05

I 70 1 80
1'45 1255
o 071 o 08
006 007
0 02J 003
0 02 0 03
0 85 1 oo

0 13 0 00

0 15 o o
0 16 0 O

O 17 O 18
0 00 0 00

7 50 7 6o
7 25 7 30
7 0 0 00
6 75 0 00
6 oo o oo
5 50 o 00
2 75 0 00

i 60 o oo
1 55 0 00
1 45 0 00
1 50 0 00
1 48 O CO
0 45 0 47
0 75 0 00
o 65 0 oo
0 72 0 75

o 25 O 17
o 13 0 14
O Io O il
16 50 17 50
o 8 0o08
o 7 0 08
O 08 o 09
O Il O 12
o loi o 12
o 12 O 14
o 16 o co

0 80 o go
I 00 I 15

17 50 22 O

i 60 1 go
2 65 2 75
3 25 3 50
2 80 3 00
10 25 10 75
9 50 9 75
0 00 8 50
800 8 50
800 8 50
Ir 85 î go
I 75 1 85
4 25 4 !0
8 20 8 50
000 6 50
2 35 2 50
1 go 2 10

In Duty
Bond. Paid
0 61 2 18
0 62 2 19
o 56 gg
0 32 1 02
0 35 1 Il
0 35 1 Ir
0 33 1 05
0 33 1 05
0 33 1 05
0 26 a gr
o70 1 46
ogo 1 66

o 30 0 31
O 27 o 30
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TOIN3D

Savings Association!
INCORPORATED 1877.

HEAD OFFIOE......LONDON, ONT.
Depositors receive from Seveh to

Nine per cent. Interest.
The funds are invested in Mortgages on Real Estate

for the benefit of dep--sitors.

DIRECTOR3.
JOHN BROWN, Esq....................... President

MES EGAN, Esq ..................... Vice-President.
.A. DESPARID, Esq....................... Inspector.

W. R. Meredith, M.P.P., Aid D. R egan.
Robt. Reid, Esq. C. S. Hammond. Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James %lagee, Esq. Philip Cook, Esq.

BAKEs.............JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further information aply to

J. F. MAHON, Cashier.

. B ALMoN. L. C. MACKCINTOsH,
(Late Bank of Nova Scotia.

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches ofBanking and E ichange Business trans-

acted.
Collections made without charge. Are prepared to

Rive every information regard to business concerna in
the Maritime Provinces.

MacDOUCALL BROTHERS8,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS In Canada, the
United States, and London.

Mr. H. CRU'.ER OAKLEY, Member of New YorkStock and Gold Exchanges, having joined ou. firm, we
are now pre ared to execute orders or the Purchase and
Seof Stoc on the New York Stock Exch.ange on the
saneterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
L HOSPIT.A.L sT.,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
Ali descriptions of Card Clothing for Woolen and Cot-

on Milis, manufactured and constantly on han 1.
The Only place in Canada where ALL KiNDS ofCard Clothing is made.
Doffer Rings and S;ace Fil!e.s made to order.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHATE CO.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acide, Sul-hate of Snda and Supsrphosphates of Lime, Dissolvedones. Bone Meal, and Bone Dust. Dealers in Nitrateof Soda, Sulphate of Ammonia, &c.

Agents in every county i i the Province.

Brockville, Ont. ALEX. COWAN, Manager.

I5

STOCK AND BOND REPORT.

N A M E.

British North America ............-
Canadian Bank of Commerce.
Consolidated .......................
Du Peuple ...... ..............
Eastern Townhips ................
Exchange Bank.....................
Hamilton .................................
Imperial ..................... ....
J acques Cartier ...................

echanics' Bank ....................
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
Maritim e ....................................
Nationale............................
Dominion Bank ....................-
Ontario Bank........................
9uebec Bank ........................
Sandard............................

Toronto ..........................
Union Bank ............ ..........
Ville Marie ........................
Federal Bank.....................
London & Can. Loan & Agency Co ...
Canada Landed Credit Cd pany.
Canada Loan and Savings Company..
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron & Erie Saving a & Loan Society
Montreal Telegraph o...........
Montreal City Gas Co.................
Montreal City Passen er Railway Co.
Richelieu Navigation C o..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imn rial Building ociety............
Bu iding and Loan Association .....
Toronto Consumera' Gaz Co. (old)....
Union Permanent Building Society...
Western Canada Loan & Savings Cao..

.E
ci

[strIg.
£50
$50

50
50

'00
'o0
'00
50
50

'00
100
50

200
100
50
50
40

'00
51

100
100

50
50
50

50

So

50
40
40
50

100
50

100
50
25
r0
50
50

SEcURTI Toronto Montrea.
Canadian Government Debentures,6 cI. stg................ ......... r................................

Do. do. 5 ct. cur. ............... .......
Do. do. 5 ct. stg., r885 ................... ....................
Do do. 7 V ct. cur...

Dominion 6 p ct.stock, ........................................................
Dominion Bonds ............................... *....................................
Montreal Harbourbonds 64 p. c..................

Do. Corporation 6 ' ct.....................
Do. y et. Stock ....................................................... ........................

Toronto Corporation 6 P ct., 2o years .....................................
Coun

t
y Deben

t
ures ........ .................................................. 101

Township Debentures ............. ...........................
_ _ _ _ -- _ - , - - - -_ _ _ _ -- - _ 99 .... ....

INSURANCE COMPANIES. AMERICAN.
l NrLsU.-(Quotations On the London Market, July 16) When No. of Par val.

org'nizd Shares. NAME op Co'y. ofSh'rs. Offerd Asked
No. Lant - Last --

Shares. Oividend. NAna op Comp'V. Sale. 1863 20,000 A cutura .....
28S 'I,00 tnaL of Hart. 2oo 400 50

1819 30,000 >tna F. of Hart. >00 248 250
r81o Io,ooo Hartford, of Har o00 208J 2>0
1863 5,ooo Trav'lers'L.&Ac 101 177 >80

20,000 5 Briton M.& G. Life £îo 2 7-16 Phoenix, B'klyn. So _ 62 162
50,000 20 C.UnionF.L.&M 50 5 20

5,ooo 10 Edinburgh Life .. oo 15 39 xd R A I L W A Y S. Sh'rs. London,
20oo 5 yearly Guardian ........ 1oo 50 7 Aug. x.
12,000 4 p.ah. Imperial Fire .... >oo 25 145 -

100,000 20 Lancashire F. & L 2 2 7 îxd A and St. Lawrencef............£0 ror
10,000 il Life Ass'n of Scot. 40 8 33 Do. do. 6 ? c. stg. m. bda. >oo >rci
35,862 12 London Asa. Cor . 25 r2 65, Canada Southerny P.c. >at Mortega . ...... 50
îo,ooo 5 Lon. & Lancash. r. 0 r 22 Do. do. 6 p.c. Pref Shares ...... 48 52

391,752 15 Liv.Lon.& G.F.&L 20 2 14 'rand Trunk . .. ..... 00 71
zo,ooo 20 Northern F & L.. 1oo 5 00 4> New Prov. Certificatea issued at22. ....
40,000 28 North Brit. & Mer 50 64 41 Do. . Eq. F. M. Bda. x ch. 6 p c roo or
6,722 f44 p. a. Phonix .......... .... .... 248 Do. Eq. Bonds, 2nd charge .. ........ 85

400,0o 15 ueen Fire & Life zo fi 6r Do. First Preference, 5 V c ... 33f
100,000 40 Royal Insurance .. 20 3 £rg Do. Second Pref. Stock, 5 % c roo 2:
roo,' 00 I2 Scot'h.Commercial o 1 3 Do. Third Pref. Stock, 4 V c. 00 14
5o,ooo 7 Scottish Imp.F & L îo 1 26 Ireat Western........................20* ol
o,ooo 1o Scot. Prov. F. & L 50 3 lit d Do. s4 Y c. Bonds, due 1877-7b 0oo 98

loooo 291-6 Standard Life .... 50 r2 g6L Do. 5 P c. Deb.Stock ...... ...... 71
4,000 5 Star Life ........ 25 fi 13 Do. 6 per cent bonds î8go . .. 8r

International Bridge 6 P.c. Mort. Bda ... 101
CANADIAN. p.C. Midland, 6 P c. rat Pref Bonds ...... , 00 42$

o.ooo 5-6 mo Brit. Amer. F. & M $50 t5o î16 '4orthernof Can.,6pc.First Pref. Bde.. 100
2,500 5 Canada Life...... 4oo 50 ·......... Do. do. Second do.. r00 io

ro,ooc 10 Citizens F. - L .. roo 25 roronto, Grey and Bruce, Stock .... 100 ........

5,ooo . ... Confederation Life zoo Io ''''''' to Do. jat Mor Bdt 100 74 78
5 000 6-12 mos. Sun Mutual Life... roo Io roronto and Nipissing, Stock..........o .
5,ooo .......... solated Risk Fire zoo > o90n. - ...
4,000 12 Montreal Assura'ce £50 £5 ......... Wellington,Grey &Bruce 7 p.c. rat Mo 67
65oo 8 Provincial F. & M 60 75 E X C H A N O E. Toronto. M ontre
2,500 10 Quebec Fire ...... 40 30...
r,o85 >5 " Marine .. 100 40 ........... Bank on London,6o days......• .... . 9 91
2,ooo go Qeen City Fire ... So ro ......... Gold Drafta do on sight............ ....

2o.ooo 15, >2 mas Western Aa. .g, 40 l o 40 l41 American Silver .............. >5 dia.

Capital Capital R Dividend CLOSING PRICES
subscribed p a . Re 6t. Mast Toronto,ebsc?6 Months. Aug. 2. Montreal

s YWct.
4,866,66C 4,866,666 1,216,ooc 4
6.,ooooo 6,ooo,ooo ,900,ooc 4 .41 11514,000,000 3,465,9>0 232,ooo 3 

8
5 00

6oo,ooo r,6ooooo 267,196 31,500,000 1,330,15> 300,000 4
1,000,000 1,000,000 50,000 3
1,000.000 669,930 50,000 4 971 98910,000 862,402 50,000 4 1031 104
2,000,000 1,953,920 ........... ... ,.

582200 195,014 .
8,697,200 8,196,883 1,000,000 4 66 6
1,000,000 675,226 8o,ooo ....................
2,000,000 1,996,715 540,000 à .12.ooo,ooo 11,998,4o 5,500,000 6 154 156
1,000,000 627,170 ........ . 3
2.000,000 2,000,000 434,000 3.
1,000,0co 970,250 290,000 4 122 124
3,000,000 2,996,180 525,000 4 g98 992,500,000 2,500,000 475,000 3 .627,500 507,750 .- 3 70 712,000,000 2,00o,000 1,000,000 4 15r
2,000,000 1,092,050 ... . 3
1,000,000 8ro,580 .....
1,000,000 974'IIo 40,000 34 for
3,000,000 300,000 57,000 5 >33 1381,000,000 488,093 40,000 44 130
1,750,00 1,750,000 635,331 6 1714 17211,0o0,000 672,500 135,000 545'),000 440,(00 25,500 4 u . a

6.>o,0o 600,ooo 18o,ooc 5 140950,c00 686,749 63,000 41,000,0co 963,461 204,000 5
2.000,000 2,000,000 ...... 3
1,440,000 1,400,000 ..... 4

600,000 400,000 ............ 6
750,000 750,000 ........ 5
500,000 ...... 34 90350,000 ........... ........ 4662,500 366,200 25,o0 4 >c64 t0it
750,000 700,000 73,821 4 120
600,000 .. ' .... .... - p.c. 3 n...........
400,000 360,oo 60,000 5 1341,000,000 735,000 280,5oo 5 138 140
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreal.
President : Vice-President :

THOS. WORKMAN, EsQ., M.U, T. J. CLAXTON, Esq.
M. H. GAULT, EsQ., Managing Director.

TORONTO BOARD: HAMILTON BOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIUE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividerdapu

tioned equitably. EndowJent Assurance thernby rendored profitable.
1 ques Lifo and EndowmE nt Policies, combined with weekly allowance in case of

i ury-a deservedly popular form of assurance.
Surplu, as per last year's Report, $45,9t E5.47.
Ail Pure Insurance. No Tontine, periodical examinations, or chance of policies

being dimisishcd on becomingcdaims. Contracts plain and straightforw-,rd.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R. H. H OSKIN.
No. 8 Imperial B Cildings.

R. MACAULAY, Secretary.
ben Wanteid e or two First-clas Travelers; also Local Agents for un-

occupied territory.

FIRIE &
Insurance

HEAD

Hamilton,

Charter
fPirpeiual.

IVAREIJsrE
Company.

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Govermnent, $50,000.

PRESIDENT-J WINEn, EsQ ,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE ROACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCII OFFICES:
Montreal-No. 3'g Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent. e
Manitoba Agency-Winnipeg.-RBT. STRANG.

THE
Life

STADACONA
Insurance Co. of Q2uebec.

Subscribed Capital .................................... $2,300,000

P ail-up Capital...........------..................

Fire Premimin Revenue, 1875................

Fire Premium Revenne, 1876................

Losses Paid, 1876 ....................................

Governmnent Deposit........................

220,000

183,000

201,000

248,000

117,000

For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE
CANCELLATION OF POLICIES AFTER THA

9th INSTANT NOT TO SANCTION ANY FURTHER

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

2GEO. J. PYKE, Gen. Manager.
Quebee, 24tli July, 1877.

CANADA

e

.ire and

166.

Inopoae
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We are manufacturing above "celebrated make of

HORSE SHOES,
TMadefrom selected Wrought scrap Ir.on, which
1or general excellence, both as regards quahty and uni-
'f rmity, are unaurpassed.

The Rhod.e Island horse Shoos arepre-fered over aIl others, Tbey are used entirely by the
PrincipalFarriersand Horse Railway Companiesthrough-
Out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every de;cription of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

e ea ng anu acurrs.
The Leading Manufacturers.

The Leading Manufactura.rs

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted to give 80 per cent. of useful effect. The

best practical Turbine in the market.

Also manufacturers of

Improved Grist&Saw Mill Machinery
Cheap, light and effective.

High Pressure Steam Engines save 25 ptr cent in fuelby using our condensing heater and pump.
Send for particulars to

BARBER & HARRIS,|
MEAFORD, ONT.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDRD 
THs

SONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA
Also an INTERNATIONAL MEDAL,ACME CLUB SKATE P Superior Fully etablishing the well-known reputation of our mof Saws at prices equally as low as the same qult r good Wa e anucre allkndsta every other Style. 1 other manufacturer. Patronize home production and keep your money in the countryAddresa. 7 2 BEDFORD ROW, HIALIFAX, N.S. R. H. SMITH & CO., Successors to J. Flint,Aug. 12, 1876. 

St. Catharines. Ontarlo.

(Lirmited)

O >

LJ %..à

-Jz

CAPITAL $100,000.00.The WorswicL» Variable Cut.oft %Engin. will give one Horse Power on hour on three pounds of good s->ft coal. Without doubt, these Engines aie the most economicaln Fuel nwmade. Send forcircular. THE WORSWICK ENGINE CO., GUELPH, ONT.

The Worswick Engine Company.

167

CORLISS ENGINE.
For economy and mechanicil construction, accessibility

ofall its parts, and regularity of speed. It has ne rival
Send for catalogue. Manufactured by

INGLES & HUNTER, Guelph."
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CANADIAN UNION MUTUAL
Mutual Fire Insurance Co. Life Insurance Co., of Maine

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton,
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Torontb.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, IIamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

JOHN E. DE WITT, President.

HOME OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECToRs' OFFICE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 3a, and allowed to lapse after the payment of
Three or more full Annual Premiums ; Premiums havir g been paid Wnolly in
Cash:

Additional
Premiums paid be- time under Amount Due if Death occur on Lsst

fore lapse. the Law. Day of Extension.

I i i Premiums & jInsur-
Age Age Amount interest 10

No. Am't. when Years Days. at of be deducted. Due SflCh
ýstopped. Death Policy. Heirs. Ovr the

No, Arnour.

3 $b8l 33 2 212 36 3 8 7 5 9E 7 ý?g, 2 4 OI3 8 ,5 5 9x 3
4 908 34 3 170 37 10,000 4 1,04! 381 895862 8,05062
5 1,135 35 4 133 39 10,000 5 1 339 18 8,66a 82 7,525 82
6 1,362 36 5 100 41 0,000 6 1.651 3ô 8,34464 6,9S2 64
7 1,589 37 6 67 ! 43 1 ,
8 î,816 38 7 25 45 00 2 4 6
9 2,043 39 7 328 47 10000 8 2t47751 7,52249 5,4794910 2,270 40 8 2i6 49 10C00 9 2,84377 7,15623 4,88623
Il 2,497 41 9 -14 50 10000 10 3.20585 6,79415 4,297 15

J H A. McoNARN, General Agent, Toronto.

C B. CUSHING, Geiieral Agent, Montrea!.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE _

INSURANCE ..

TUE BRITISH A MERICA
Assurance C.ompany.

INCORPORA TED 1833,

HRd Mcc, cor. of Coit and Chuch Strocis, ToroRto.
BOARD OF DIRECTORS.

HoN. O W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, EsQ.
HON. W. CAYLEY. JOS D RIDOUT, EsQ
PELEG HOWLAND, EsQ. JNO GORDON, EsQ.

ED HOOPER EsQ

GOVEANOR ... ... ... ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... ...... HoN. WM. CAYLEY.

Inspector .. ... ... ... ... .... JoHN F. McCUAza,

General Agents ... ... ... ... ... KAY & BANKS,

Insurances g-anted or all descriptions of property against loss and damage
by fire and the eriis of inland navigation. Agencies established in the principal
cties, towns, an ports of shipment throughout the Province.

F, A. BALL, Manager.

HEAD OFFICE

BONO PUBLICO .

- - 12 METCALF STREEr.
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St.1 East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
141 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
ios Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chie>

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberiand & Durham.
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The Mutual Life Association
OF CANADA

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

Homo O Oo: W o1l1t la bors, Hamntoll
BOARD OF DIRECTORS.

JAMES TURNER-James Turner & Co.
ALEXANDER HARVEY-A. Harvey & Co.

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co.
DONALD McINNES-President Bank of Hamilton.
DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto.
JAMES WATSON-President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.-Manufacturer.

OFFIOERS.
JAMES TURNER ....................... President.
ALEXANDER HARVEY .......................... Vice-President
DAVID BURKE...................................Manager.

H. B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Secretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,
General Agent for Toronto and vicinity.

35 ADELAIDE ±TREET.

CONFEDERATION
LIFE ASSOCIATION.
Head Offce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the leading press of the United States and Canada have
gven to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, " What will render Life Insurance Companies
safe beyond all doubt ? "

The question is proper and all important. The following will be a good anawer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad Investments or otherwise.

3rd. By ANNUAL VALUATIONS insttead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association indhe only Canadian Company that bas fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memoria presented te the Minister Finance, and by personal representation sought
ta bring about the fourth.

J. K. MACDONALD, Managing Director.

CANADA LIFE ASSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each bi,ooo, with pro-
fits upon the systera referred to:

AGE. ANNUAL AGE ANNUAL ANNUAL ANNUAL
PREMLUM. PRUM. PREMIUM. PREMIUM.

21 $12 8o. 31 $18 10 39 $23 80 49 $34 10

23 13 50 33 19 20 41 25 O 51 37 60
25 14 70 35 20 40 43 27 40 53 41 70

27 15 80 37 22 00 45 2960 55 4640

29 16 go 47 31 60 .... ..........

The above table, and a full explanation of the " Minimum" sys-tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Secrotary.
R. POWNALL, Montreal, General Agent for Province of Quebec

J. W. MARLING, Halifax, General Agent for Lower Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOoUPORATED 1851.

CAPITAL, - - - - - - -- - 8800,000.
With power to increase to $1,0O,00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Prsideat.

HON. JOHN McMURRICH.

•Vice-President.

CHARLES MAGRATH.
Directors.

JAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, Genoral Agent.

-- Marine Inspector.

Inuurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to·British Ports.
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THE STANDARD
LIFE ASSURANCE COMPANY.

E ST AB L IS HE D 1825.

Edinburgh,
Montreal, -

HEAD OFFICES:
- - Scotland.
- - Canada.

Amount of Policies in force over..... $90,000,000
Assets, upwards of... ........... 25,000,000

Claims paid to Canadian policy holders over

One MilHonllollars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada.

JOSEPH GILLOTT'S
STEELI PENS.

Sold by all Dealer thiroughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business donc exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, Guelph, Ont

Insurance. Insu.rance.
DEPOSIT WITH DOMINION GOVERNMENT $50,000

Canada Farmers'
z A H Mutual Insurance Company.

> HEAD OFFICE....... HAMILTON, ONTARIO

INSURANC
Co COMPAN

ALEX. W. OGILVIE, M. P.
PRESIDENT.

H ENRY LYE, SeCretary.

MO
C
C:

P.,

NSURES ON THE CASH as well as the PREMIUMI NOTE SYSTEM, Farm and Household property;
ailso, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL
Fire Insurance Company of London.

No. x OLD BoOAD STREET, ma No. 16 PaLL MALL

ESTABLISHED s8og.
Canada General A gency,-

RINTOUL BROS.,
a4 St. Saciraent Street, Montreal.

ANDREW RINTOUL,
Inspector.

C. D. HAN SON Chief InspeCtor. oio IFC-75 Cborne Street

SCOTT & WALMSLEY,SCOTT WALMSEYA. W. SMIT H, Agent.

Agents at Toronto. The W aterloo County
THE ONTARIO MUTUAL Mutual Fire Insurance Company

Life Assurance Company HEAD OFrîca.........WARLOO, ONT.ISSUE Policies on ail the most arproved methods. ESTABLISHED 8This Company is PURELY MUT UAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the ded into thic separate and distinct branches, the
participating plan. There being no Stock-holders, aIl VILLAGE, FARM, AND MANUFACTURES,advantages go to the benefit of Policy-holders. Each Branch paying its awn lasses and its just propor-Dividends declared yearly after Policies are tbree years tion ai the Managing «penses af the Company.

WM H EN D RY, Mansager, C. M. TAYLOR,Sec. J. W. WALDEN, M.D.,Pres.Ved into t h. t. e. HUGHES, Inspectra.

HAND-IN-HAND
Fire Insurance Co.

FOT.TDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-instre all outstanding
1,sks.

Head Ofice: Ontario Hall, church Street, Toronto,
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
A. T. WOOD, M.P.. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.). Toronto.
C. P. 'MITH (President Board of Trade), London.
L. COFFEE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.J. GILLESPIE (Messrs. Gillespie & Co), Toronto.JOHN MACNAB (MacNab, Marsh & Coen), Toronto.

AMES AUSTIN (President Dominion Bank), Toronto.
MANAGER AND SECRETARY....... .. .. HUGH SCOTT.

BANKERS-THE CONSOLIDATED BANK OF CANADA
SOLICITORS-MESSBS. MOWAT. MACLENNAN & DOWNEV.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
le- All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, InspeCtor.

ANCHOR MARINE
Co.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO,
President: HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Abociation)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
W M. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (VicePresident Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER kND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
OCean and Inland Risks Covered.

SCOTT & WALMSLEY,
General Agents.

INSURANCE
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HLCCANAD AcRICULTURALOa

J.INSURANCE Cu! teamhi anx a7a PN S. R A N E O

CAPITAL ........................................... $Don m-,oooooo
180 St. James St., Montreac. A gent R d S., Ln n

OFFICEB8. md,&. c
W M. ANGUS .................................President.H E D p I ],A. DES ARDINS, M.P .................. Vice-President. A e re e ri
ECWAaD H. GOFF .................. Managing Director.s

W CAMPBEL ......................... ecretary. A prs .C A .S M I T H . .. ... .. ..... .......... . . . . .C h i e f I n s p e c t o r . a n d C o i li o R C a n R ie u Br o , S ir T w o A l i o n d o l eR o0 , B
BRANCH OFFICE-Cobourg, Ont enxoBroln ctihCmeca&Mu-NB.oz.Adewlay

W. T, FISH, General Agent. J. FLYNN, Inspector. a ieAo.&Acdn n.C'.Lnsy.Ot -,HnrLmn.1L.aud"

Da)housi SeetBI, u e positedc andh RelEt oth dmrson.Gvrret

This Company m. kes a specialty of insuring An t TEWRT A ernt b co

le c ha Mngu Oie . Colletdions aindsy int.mentsR) TA K

FArmn Property, Private Residences,
AND NON-HAZARDOUS PROPERTY, M iddle , of io n, i re Liead Mrn

RD~ ~ ~ ~~~~~~J C.k HGF......agngDrco Ingurc AgRnins, nt.a Noe nebufrst-

Against Loss by Fire and Lightning an is eentd
B.-The nominal capital of this Company, with Cifnpco ConE C m c & Si Hugh mîan, PA er

~. ~, BRANCH OFFI E-Cobourg, Ont ule Lifeso& Accident Ines o's, Ln Ont. HnyL mf.1 .Caly

u IHy a percentage paid, is to Ne reduced to $2so,ooo, paid MK BI Life Inuac an Ral r sttp in full. EDWARD H. GOFF, E R FJ W LconatFrie a setv eis lW - B C M PanLL, m ke asp c Manaeing Director.ge nt A nkide t sa e A n th ebi c o l

AgnToec-ffc:ior t d. Mlone' toalan aund Stnvete. Lnday, Ont.__ D A DSA K

Farm ropery, Prva te Residnce, H E.R BELAC, Officia Assigneefo Aonnandttar

AND Nif ON.HZDU PROPEYand Accident c. RWRHGnsranc Pe Agenmur Cat-

.Agaj~ 8~ Loss by Fire and Lightning - Agen t disrc A gset CAln Agriclturas, odonD M G UN ctt11Ta

N. BIVEPOO nomna caital of D this Company,0th m ERTciTaAS, Fr , ad m a Marine , cciaden Ina-n ialt rct a treded to velers' Lirte C A s on Sead eana i IN SUnRnpce t fua G agen 373 RCodSt.ond. A NCECOMP'EAPIAAD H...O.....E.. HMS A SON nt the.Fe a s i l OND N

FUNSCaaianan Isolad Risk. FIREfdeato LIFE, GURATE ACIE

w B........... M an D Creotor. r, D and Pbid Suntc Agnt, FiCa-a g senttCNNUAMPBELL, Ag....nt, ... Toronto-fDac husie Costree, Queas e od Ont.

F H A B . BY DOU N G , Pire , L ife , M r n n A c c id e n t T o r o B Â C . N . , d O Nd T . E a , T r n

A N IE St E Aer, Alio Buner, n Loan nd
lRYALescription of property INSURANCE COY Onat NoEnge Ottheateia. CleConmpandirnestent..

ratFs LRpOml LO -FREAMcCRAE, OfTHER AOgD, ire, Lifea Marine Gral ofth•. THOPInsurance , andr Ont ae b ent. rs

LieAsuancisity d f S a hole umt ped om J Mo ent for nh an d i inv a. Cons made.Sturatford.

'H. L. ROUTH, lAu. Com aneso rep rese nte . Co,2 d lieS . J s p ir y ]fq r sd nt

CieloAgents.oJAMES ROE, Agent for RoyaL Canadian, e and rtf ordDON

•aPhe;i sofae isoklyndctts Coeeri Lif Mut-

F~DSI E.........2 Cu L Aso. Aid InS. Soc. London ant.an Li.e Insurance CompanyANUAL NCM............O dast.an MtAcy CI, Mife afor. anlel Etate

HAS.DCH OFLO DON ONT..

O•FICE ANt. rep ie, Atide e and icaCecAt Mney M L Sto loan tok BRer nsay, oant.TE decto of STRICT prapgres ins E.aELE, Oen. Lont Sgee, forondo. andnirats f romm J . T Me PseN, Lno , Otaerien& S Brkr oot doiae Oc Lofth.

Lif Asuanesgrate bai te osiapoem r Agent for Auth e r uardia tn g As.CoAritclual Mut. ES S f ormsq 78.

As Co., W teo M tre sOa let . ose h e D Ge re t.W.CD R TALEECTOR Toronto.

Che A Cns 9. AML. PECKI, IsrneadCmiso Agent AfQritdlablt ofanIasheireAftnar, and MRDN

EW D Che bof de rie f t . tin al Heu Insurance Co. eane O .det a e oy icP.A ro perty agai ons or r H. and e Pire LondoCpn.saso Sc a, T MAde anage & C rt,

It rton r, 1 M d . H ROitlNdbl hav CO.n Ket e ER ADRSAN, OFiciad asine an Ac-
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13Y~gae bought Officein it3 Toront otrft Toronto.n Io Ne

-~~~er Lynnan. 31. Lt. CauStrdy. onr
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Inrsurance.

METROPOLITAN LIFE
1NSURANCE COMPANY.

1877 877

Thirty-first Annual Statement.
OF THE

Cor.Park Place&ChurchSt.NewYork Connecticut Mutual
No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.
. Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
TH REE PER CENT. LESS than the
average amount of all othercompanies.

Its surplus te policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PRovINos OF ONraRIo

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

THE LONDON & LANCASHIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. 0 N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent,Toronto. MONTREAL.

Active and Energetio Agents Wanted

LIFE INSURANCE CO'Y,
OF HARTFORD, CONN.

Net assets, January 1, 1876................... $41,462,065 53
RECEIVED IN x876.

For Premiums........... 6,725,120 67
For Interest and Rent........ 2,893,993 46

----- 8. 9,619,114 13

$51,081,179 66
DISBURSED IN 1876.

To PoLICY-HOLosS:
For claims by death and ma-

tured endownents....... 02,601,246 35
Surplus returned to Policy-

holders ........................... 2,46a,030 52
Lapsed and surren'd policies 956,481 81

ExPsNass: $6,oI8,758 68

Commission to Agent@ ...... 9462,836 55
Salaries of Officers Clerks,

and ail others employedon'
salary ................... 82,431 Il

Medical Examiners'fees...... .17,7t2 50
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c ro6,oç2 56

Taxes and profit and Ions..
$669,062 72

373,211 79
7, 1,033 19

Balance Net Assets, Dec. 31, 1876. 840,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, Srst lien .........
Loans upon stocks and bonds .........
Premium notes on policies in force.
Cost of Real Estate owned by the Co'y ...
Cost of United States Registered Bonds...
Cost of State Bonds ................
Cost of City Bonds .................
Cost ofother bonds..........................
Cost of Bank Stock.......................
Cost of Railroad Stock .....................
Cash in Bank, at interest ........................
Cash in Company's office ........................
Balance due from agents, secured...........
B ills receivable ....................................

$27,815,839 34
94,867 286

,290,699 45
2,748,753 20
2,183,240 46

723,400 o0
1,847,31o00

435,000 oo
80,205 oo
26,ooo oo

1,718,015 91
7,306 54

44,132 89
5,376 40

Net and ledger assets.............. $44020ZA6 7

Interest accrued and due...... *î,844,13o 64
Rents accrued..................... 3,850 O0
Market value of stocks and

bonds over cost .............. 309,064754
Net prems. in course of col'n. So 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
2,192,859 86

Gros assets, Dec. 31, 1876 ............ $46,21,066 33

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $40,775,730 00

All other liabilities ............ 1,315,313 40
- 842,091,043 40

Surplus, December 31, 1876.. $4,121,962 93
Increase of assets during 1876.......... $2,718,355 40Ratio of expense of management to re-

ceipts in 1876 ...................................... 6.95 per cent.
Policies in force Dec. s, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Hamuton Branch

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrants In any locality having
eficient water-works.

General Branoh :
Farm and other non-hazardous profty only.

One branch not liable for debta or obligations of the
others.

GEO. H. MILLS, Presid#nt.
W. D. BOOKER, Secretary.

HzAD OFFics................HAMILTON, ONTaaRo.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 450,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, MONTREAL.
JAS. B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-7 Wellington St. W Second Flat,
Federal iank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON ANO GLOBE
INSURANCE COMPANY.

Capital............. .............. $o,o9o,ooo
Invested Funds ................................... 27,470,000
Investments in Canada.................goo,ooo

Head Office, Canada Branch, Montreal.

BOARD OF Drascioas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SIR A. T. GALT, K.C.M.G.
THEODORE HART. Esq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farn Property Insured on
Sf¢cial Toms.

G. F. C. SMITH,
Chiot lgmn* for #A. Do.mM"OI, MontrF..

THE MONETARYTIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, I1surance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSURD EVERY PRIDAY MORNING

sUBscRIPTION PiCE

CANADIAN SUBSCRIBERS........82 a year.
BRITISH " ........ Ion. utg. a year
AMERICAN " ........ 03 U. S. cy.

Canadian Postae pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises ard Stted up a Jo>.

Department,we are in a positionto 1ll aIl orders intrusted
to us with neatness and punctu .lity.

OfEice-No. 64 Church Street, Toronto, Ontario

EDW, TROUT, Manager,
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