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±"INSURANCE CHRONICLE.
VOL. XXVI.-NO. 2 TORONTO. ONT., FRIDAY, JULY 15, 1892,

Lending Wholeuale Trade of Toronto. Leading Wholesale Trade of Toronto. Le

Carpet Departnent
TO THE TRA DE.

Now la the tine ta, select your Carpets. We haro
just received our first hipment for tha

Fail Trade. It consiste of

Wilton, Brussels,
Tapestry, and
Hemp Carpets

IN NEW PATTEEaNs.

Ail wnrks of %rt and many of them produced
by the bot designers in the world.

InsPection Invited.
Orders solicited. Filling letter orders a specialty.

JoUi MACOONIO &CG.,
WelHngton and Front Streeta E.,

TORONTO
JOHN K. MACDONALD 1 PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWARE,
Bar Iron,

Steel,
Metals,

IcIASTER & CO.,
WHOLESALE

Vooel & glOra'l Uiy (ols
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

o=e.-4 cleament'u sane, Lombard stre.t,
London, m.

J. SnoNT MOMAMTr

London, Ung.
Jou MULD»W,

Toronto.

NEW SEASON'S
MjONINO

.- CONGOU
TO ARRIVE.

PERKINS, INCE & co,
41 and 43 Front St. East.

FRESH ARRIVAL OF

BOILER PLATEINOW Season's
Tubes and'"

Pipes.

RICE LEWIS & OSON,
(LIMITUD)

TýO*O") o.

Japan Teas
Now in Store.

Ask iu for samples and prices before buylng
elewhere-

SIITH &KEIGRLEY,
WHOLESALE BROCERS,

9 Front Bt. Bsast, TORONTO

Go
0 2 A YEAE.

f100,PER SINGLE Où ?Y

ading Wholesale Trade of Toronto.

IRDON,
MdACKAY & CG,

COR. BAY AND FRONT STS.,

TORONTO.

m ERCHANTS visiting the
city are invited to inspect

our stock, which is weIl assorted

throughout. Leading Unes in

ail departments.

VALUES RIGHT.

TERMS LIBERAL.

Cordon, Mackay &e.
SAISONAEINGO &A CGo

ARE SHOWING A

Beautiful
Assortment

AND

>11 'Il eè

Parasols
Unibrellas

With Handles and;Attaohments

quit. unique ln style.

44 Scott
19 CO/borOs i't, Toront

1 1
1
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.

INCoBPoBATFD Y3 Ag r CF PABLIVIrENT.
Capital all Paid up, - $12,000,000
Reserve Fund, - - - 6,00,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

HoN. SIB D. A. SMITH, K.C.M.G., - - President.
kiON. (*. A. DRummoND, - - - - Vice-President.
A. T. Patterson, Esq., W. C. McDonald, ilsq.,

Hon. Sir J. C. Abbott,1
Hugh McLennan, Eeq. K.C.M.G. I
E. B. Greenshields. 1sq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. B. CLOUSTON, Generai Manager.

ALEXANDER LANG, AsB't General Manager.
A. MAONIDER, Chief Inspector & Superintendent of

Branches.
A. B. Buchanan J. M. Greata,

ABst. Supt.of Branches. Ass't Inspector.
BIRANCHES IN CANADA.

MONTREAL-l. V. Meredith, Manager.
"6 West End Branch. St. Caubetine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville Kingston, Regina, Ass'a.
Brantford, Lindsay, Barnia, Ont.
Brookville, London, Stratford, Ont.
Calgary, Alta. Moncton, N.B. Bt. John, N.B.
Chatham, N.B. Nelson, B.C. St. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, "
Cornwall. " ter, B.C. Vancouver,B.C.
Fort William ittawa, Ont. Victoria, "
Goderich, "l Perth, "9 Wallaceb'g Ont
lnelvh. "9 Peterboro. Ont. Winnipeg, Man.
Hafax, N.S. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTEE:
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth, Manager.
IN THE UNITED STATES.

New York-Walter Watson, B. Y. Hebden and S. A.
Shepherd, 59 Wall 8t.

Chicago,-Bank of Montreal. W. Munro. Manager;
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
The Union Bank of London.
The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Scotland-The British Linen Company & Branches.

BANKEKS IN THE UNITED STATES.
New York-The Bank of New York, N. B. A.

' "e The Merchants' National Bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................s6,000,000
out ...................................................... 1,000,000

DIRECTORS.-GEo. A. Cox, Esq., - - President.
JoHN I. DAIvmsoN, Esq., Vice-President.

George Taylor, Esq. W. B. Hamilton, Esq.
eas. Crathern, Esq. Matthew Lgt. Esq.
lohn Hoskin, Esq.,Q.C.,LL.D. Robt. Igour, Esq.

B. E. WALKE, . . .- General Manager.
J. H. PLUMMEB, - - Ass't Gen. Manager.

A. H. IRELAND,.- . .-.. -. Inspector.
G. de C. O'GRADY, . . . Asst. Inspector.

New York- Alez. Laird, & Wm. Gray, Agents.
BRANCHES.

Alia Craig, Guelph, Paris, City B'chs
ayr, Hamilton, Parkhill, 712 Queen E.
Barrie Jarvis, Peterboro, 448YongeSt.
Bellevlle, London, Bt. Oath'rné 79tYoge St.
Berlin, Montreal, Sarnia .268 College.
Blenheim, MAIN OFFI0C Sault Àte. 546Queen W
Brantford, 157St. James Marie, 415,Parl'm't.
Cayuga, City B'chs Beaforth, 128 King E.
Chatham, 2034 Notre Simcoe, Thorola,
Collingwood Dame 8tratford, Walkerton.
Dundas, 276 St. Strathroy, Walkerville.
Dunnville, Lawrence Toronto, Waterloo,
Galt, Orangeville, HEAD OFFICE Windsor,
Goderich, Ottawa, 19-25 King W Woodstock.

- BANKERS AND CORREsPONDENTs:
GREAT BRITAIN-The Bank of Scotland.
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
PARIs, FBANCE-Lazard, Freres & Cie. [tralia & China
AUsTALIA & NEW ZEALAND-UniOn Bk. of Australia
BRuosEs, BELGIUM-J. Matthieu & Fils.
NEW YoR-The Amer. Exchange Nat'l Bank of N. Y.
BAN FRANCIso-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COLUMBIA-The Bank of British Columbia.
HAMTLTON, BERMUDA-The Bank of Bermuda.
KINGSTON, JÂAMAcIA-Bank o! Nova Scotia.

Commercial Credits issued for use in aIl parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
capital o p.).........01,500,000

serve d - ............................. 1,400,000
DIRECTORS:

JAMS AuuTns, - . . PBEsIDNT.
Ho . FA BurT,- - VIcu-PRsIDNT.

W. Inoe. Edward Leadlay.
E. B. Osier. James Scott.

Wilmot D. Matthews.
READ OFFICE, . . - TOBONTO.

Agenoise :
lirampton. Belleville. Cobourg. Guelph. Lindssy.

Napanes. Oshawa. Orillia. Uxbridge. Whitby.
ToBoNTo,- Queen Street corner of ether Street.

" Queen Street Eat cornerfherbourne.
" Market Branch King & E. Market Bts.
" Dundas Street corner Queen.
"e SpadinaAvenue, corner College Ave

Drafts on all parts of the UnitediStates, Great
Britain and the Continent of Europe boght & sold.

Letters of Credit issued availablefr i parts of
BUrope. China andJapan H

Li. & BETHUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCOBPOBATED BY ROYAL ECARTER.

Paid-up Capital ........................ J1,000,000 Stg.
Reserve Fund ......................... 5,00 "

LoNDoN Orrr0E-s Clements Lane, Lombard
Btreet, E.0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kinmford.
Henry R. Farrer. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Beoretary-A. G. WAuuz.

HEAD OrrICE IN CANADA-Bt. James St., Montreal.
R. R. GRINDIE, • - General Manager.

E. BTANGER, - Inspector.
BRANCHES N CANADA.

London. Kingston. Frederioton, N.B.
Woodstock. Ottawa. HaMlax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebec. Vancouver, B.C.
Hamilton. 9t. John. N.B. Winnipeg, Man.
Toronto. Brandon, Man.

AGENTS IN TEE UNITED STATU, ETC.
New York-H. Stikeman and F. Brownfield, Agte.
San Francisco-W, Lawson and J. 0. Welsh Agte
London Bankers-The Bank of England Meassr:

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Livo.

Bcotland - National Bn of Bootland, LimiteS,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Pariu-Messrs. Mar-
ouard, Krausa et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOOBPOBATED BY RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 83,000,000
Paid up Capital, - - - - 2,500.dna
Bout, - - - - - .550,000

HEAD OFFICE, -. - QUEBEO.

BoARD or DIROTORs.
R. H. Smith, Esq.,.-.-.-. -.-. President.

Wm. Withail, Esq., Vice-President.
Sir N. F. Belleau, K.O.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Rosa, Esq.
James Stevenson, Esq., . - Gen'l Managerl

BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up...........................81,500,000
Reserve Fund ................................... 815,000

HEAD OPPIO, - - - TOBORTO.
DIBECTORS.

SrR WM. P. HoWLAND, C.B., K..M.G., t.
A. I. Smith, Esq., - - Vfce-Presisdent
Hon. 0. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Cookburn, Esq., M.P.
Hon. J. C. Aikins.

0. HoLLAND,.-.•.-.-.-.-.-.General Manager
E. MoRRIs,-- - ----- Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Amherstburg, Mount Forest, Sudbury.
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 'ueen St. W.
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Mesura. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorized.................. ,0,0
Capital, Paid-up............- 1,940,07
Rest .................. ......... 1,020,293

DIRECTORS.
H. 8. HowLAND, - - - President.
T. R. MESRrrT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Butherland Stayner.
HEAD OFFICE,.-.-.-.-.-.-.-.-.TORONTO.

D. R. WILEIE, Cashier.
B. JENNING5, Asst. Cashier. E. HAY, Inspector.

BBACNgus ONTAIO.
Essei. Niagara Fall. Bault Ste. Marie.
Ferguo. Port Colborne. St. Thomas.
Galt. Rat Portage. Welland.
Ingersoll, Bt. Catharnes. Woodstook,

(Cor. Wellington St. and Leader Lane.
ToRoNTo Yonge and Queen Sts. Branch.

1Yonge and Bloor 8ts. Branch.
BBANCHEs IN NORTE-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipe, Man.
AGENTs,-London, Eng d'sBank, Ld. New

York, Bank o! Montreal.
A neral banking business transacted. Bonde

and debontures bought and sold.

The Chartered Banks.

MERCHANTS' BANK
OF O D..

Capital paid up....................................05,799,100
Best......................................................... 2,635,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, Esq., President.

ROBT. ANDERsoN, Esq., Vice-Preside, t.
Hector Mackenzie, Esq. H. Montagu Allan. Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils,Esq. T. H. DunnpEsq.

8ir Joseph Hickson.
GEoROBHAGUE, - - - General Manager.
JoHN GAULT, - Asst. General Manager,

ERANCHEs IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoll,
Kihcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
8 ratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANrrOBA.
Winnipeg. -.- Brandon

BANmmR IN GREAT BRiTAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YonE-61 Wall Street, Messr.
Henry Hague and John B. Harrisr.,agenta.

BANEERa IN UNITED STATss-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Bufalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEwFouNDLAND-Com'er'l Bk. of Newfoundland.
NovA ScoTIA AND NEw BRUNnwICE-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BriTisH CoLvBiAS-Bank of British N. America
A general Banking business transacted.
Letters of Credit issned, available in China, Japan

and other foreign countries.

BANK 0F TORONTO
CANADA.

Capital.. ....................... 82,000,000
Bo t..................................... 1,700,000

DIRECTORS
GEotGiE GooDEBEAM, - - PREIDENT.
WILLIAM HENBY BEATTY, VICE-PRESIDENT.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN CoULsON, - General Manager.
HuGH LEAcÂ, -. Assistant Gen, Mngr.
JOsEPH HENDERSON, - - - Inspector.

BRANOH ES.
Toronto....... ............... W. R. Wadsworth, Manager.

'- King st. west..J. T. M. Burnside
narrie.......... ......... . ...J. A. Str thy,
Brockville..........T. Pringle,
Cobo rg.......................''. A. Bird,
Collingwood ................ W. A. Copeland
Gananoque.........C. V. Ketchum,
London ....................... T. F. How,
M ontreal .................. J. Murrav Smith,

"4Pt St. Charles..J. G. Bird,
Peterboro .................... P. Campbell
Petrolea ...... ...... ......... W. F. Cooper,
Port P ope...... ............ E. B. Andros,
e t Catharines............. G. W. Hodgtts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best ternis and remitted
for on day of payment.

THE STANDARD BANK
0F¡ OANADA.~

Capital Paid-up...............1,-000,M0
eerve urand- .................... 500,00

HEAD OffICE, - - - TOBONTO.
DIRE0!ER.

W. I. CowAN, Preident.
Jom BUwe Vice-President.

W. P. Allen, Pred. Wyld, ir. G. D. Morton.
A. T. Todd, A. J. Bomerville.

Bowmanville,
Bradford
Brantfora,
Brighton,
Brussel
Campb ord,

ABENCIEs.
Cannington,
Chatam, Ont.
Colborne,
Durham,
Forest.

Harriston,
Markham,
Newoastle,
Parkdale.
Picton,
Stouffville

BANEERs.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
LondonEngland-National Bank of Bootland.

AU banking business promptly attended to. Cor-
re.uondenoe olicited.

J. L. BRODIII. Caibl.
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THE MOLSONS BANK.
Paiâd lO]MIMI)BT Aur o]r P&DLIANT, 1'W&

Rest d -""..............-............1,000,006
HEAD OFFI.......".""""'' 'ONT'E" L

BOARD OF DIRECTORS.
JORNH.. MOLBON, - - -President.R. W. Shepherd - - Vice-President.B. . Eving.W.MRasy

Henry Archbald.W. M. Ramsay.
W. M. Macpherson, Samuel Finley

F. WOLPERSTAN THOXAs, General Manager.A. D. Du'Npopm, - - - Inspector.
BoNHES..-A Ymer, Ont., Brockville, Clinton,Calgary, Exeter,Hamilton, London, Meaford, Mont-real, Morrabr, Norwich, Owen Sound Ridgetown,Smith's Fails, LSorel, P.Q., st. HvalitiLe, Que., St.Thomas, Toronto, Trenton,WaCloo,,nt. ,WestToronto Junction, Winipeg, Woodstock. Ont.AGENTS INCAADAP=el

and astrn ADAQue eLa Banque du Pouleankd atern Townshipa Bank. Onoario-Do onBanik, Imperial Bank, Bank of Commerce. NewBrunswicko,-Bak0fN. B. Nova Scotia-HalifaxBank Co'y. Prince Edward Taland-MerchantsBanko P.E.î., Summerside Bank. British Colum-biBn f .C aiob-meilBanik. New-foundland-Oommerc 1 Baa-prBanohn's.
Ag e urone.w-London-Aliance Bank (Ltd.)Messr.Gynlelurrie& Co.; Messrs. Morton.Rose & . Liverpool-ae Bank o Liverpool.Cork-The Munster and Leinater Bank, Ld. Paris-Cradit Lyonnais. Antverp, Belgiu- Bned'Anvers.un-aBqe
Aenta in United States.-New York-Mechanlcs'National Batik; W. Watson and Alex. L ente.Bank. o MontrealMese. Morton, Bis Colm00.Bolton-TheStatoNational Bandk. Portland-4.a.National Bak. Chic o - First National Bank.ClevelandCo mercia Noational Ba. Detroit-commercial National Bank. Buftalo-Tijrd NationaBa B an Franiseo--Bank o! British Columihi.MIvukea-Wisco<ni Marine and Pire Ins. 00.Bai.Helena, Montana - First National Batik.Butte, Montana,-p'rs National Batik. Fort Benton,Montana - First National Banik. Toledo - SeconciNational Bank. Minneapolis--First National Bank.lCollections made in aIl parts of the Dominionand returns promptly remitted at lowest rates oïexchane . Lettersof Credit issued available in aIlparte o f theorld.

LA BANQUE DU PE UPLE.
Capital paid-up•.... .......... 01,200,000

J . ... ...... ....... ..... ,0,000
J- B BOSQ-E, -.. -..-. e *WârW. AGcNiON-•... - - - Asst Cashier.AT GAGNoN....- - - - - - Inspector.

BRANCES.
Basse Ville, Quebe-p. B. Dumoulin.

St. Roch- Lavole.Coaticook-J. B. Gendrea-.
Three Rivera-P. E. Pauncton.St. JohnaP.Q.-P. Beaudoin.St. Remi---O.Bedard.

St. Jerome-J. A. Theber 6.St. Catherine St.East-Aer Fournier.Montreal, Notre Dame St. W.-H. St. Mars.]FORIGN AGENTS.London, Eland-The Alliance'Bank Limited.New York-he National Banik of the Re;publiocBoston-National Revere Bank

BANKOF BRITISH COLUMBIA,
Incorporated by Royal Charter, 1M&

CAPITAL PAI) UP, - (&600.000 3,000,000RNSEVE FUND , - (245,o.o) 1,g25,000
L oN OPIcu--98 Cornhil, London.

Branchas at San Fracisco, Cal.: Portland, Or.;Victoriam B..;New estminster. B.C.; Vancouver,B.a.; Naniao, BC - Nelson, B. C. Kamloops, B.C.'Seattle, Tacoma, Washington.,
Agente and Corresponden&,

Ne CANAA - BaAk o!AMontreal and Branches,anadian Bank o Commerce, Iperial Bank ofCanada, The Molsons Batik, Commercial Batik ofManitoa., and Bak o! Nova Scotia.IT UN.TEI STATEAgnte: BankofNew York, Batik o! Montreal, Ch2io&gonteCollections care!ully attended o n Seabanklng busines transacted t ,aSa e eaST. STEPHEN'S BAN K.
c a p i t a l ... ....... ... . .. - 0 -
Reserve............ .............. 200,000

. President.J. P GRNT:Cashier.
London--Mesrs. Gl, EMSCu ie &<Co. NewYork-Bank of New orSill ur&Boston.elobw

National Baik. Montrea-B .Ao!on--Globe
John, N. B.-Bank of Montrea Montreal. Si.
Montreueaon y Branch of the Bank of

BANK F YARMOUTH
DIR--3T. W. Jouxg . . .CORB.

L. E. Bam, Presi-de ---------- Geelre
John Lovitt. Huj , VicePesident

oOnEspo
0 E J. W. MeodyHalfax-The Mercht ank 0 UAT &St. John-The Bank ofMontre ado The Bank of British jr<>, r IMontreal-The Bank ofonr- A r.Nev York-The National Citizsa.

Boston-The Eliot Nationa BankBak.
London, G.B.-The Union BtkoLoon
Gold and Currency Drafts and t1ln Bf L sno. E

chnebuh and dol. SeMMo
Deoi.r evd and intestao~ttattention <iven toao Ise' s

The Gart.r.d Bank». The Chartered Banks.

UNION BANK OFCANADA. BANK OFHAMILTON.
Capital (al] paid up)..... ................ ..... 01,250,000

CAPITAL PAID UP, - - 1,200,000 eserve Fund ................................... 650,000
REST,-•-------- - - 225,000 HEAD OFFICE, - • HAMILTON.

DmEToBS:
HEAD OFFICE, - - - QUEBEC JoHN STUART, President.HEADOFFCE, UEBC. ohn rocor, A. G. RAmsAY, Vice-President.

Board of Directors John Proctor, George Roach,ANDREW THOMsON, Esq., - - PRESIDENT. Charles GurneyA B. Le, (Toronto.) o
Ho. E. J. P CE, - - VICE-PESIDENT. J. TuBNBUI ,.. - - - - - CashierD. C. Thoson, Esq. E. J. Hale, Esq. H. 8. STUVEN. . . . . Assistant Cashier.E. Giroux, Es . Jas. ing, Esq., M.P.P. BRANCHE8:ir. A. T. Galt, G.C.M.G. Alliston, Listowel, Mount Forest, Simooe,

Chesley, Lucknow, Owen Sound, Toronto,E-E WEBB,..............GENEBÂL MANAGER. Georgetown, Milton, Orangeville, Wlngham,J. G. BIrTT- - - - - - - - - - INsPECTOR. Hamilton, Barton St. Port Elgin,
BRANCHES AND ACENCI ES: Correspondents in United States.Alexandria, Ont. Neepawa, Man. New York.-Fourth National Bank, Hanover Nat'lBoissevain, Man. Ottawa, Ont. Bank Buffalo-Marine Bank of Buffalo. Detroit-Carberry, Man. Quebec, ue. Detroit National Bank. Chicago.-Union Nat'l BkIrouois. Ont. " (St .Lewis St.) Oorrespondents lBritain.Lethbride, N.W.T. Smith's Falls, Ont. National Provincial Bank of England, (Ltd.) Col-Merkle, Ont. IToronto, Ont. lections effected at all parts of the Dominion ofMontreai, que. Winchester, Ont. Canada at lowest rates. Careful attention givenMOOsomin, N. W. T. IWinnipeg, Man. and prompt returns made.Wiarton, On. 

A IFOREICN AGENTS. EC A -S B NLONDON, Paris Bkg. Co. & The Alliance Bank, Ltd. MuE R madI A NK
Naw YORK...............National Park Bank. Cnapital Paid-up ...................... s0,100,000BOSTON,. .- -. Lincoln National Ba.nk.iN EOLIs,...-.. - - Firt National Bank. e nd ......... ............ 450,000
ST. PAUL ,..........St. Paul National Bank.GREAT FALLs, MONT. - First National Bank. Board of Directors.CHICAGO, ILL....-. - - Globe National Bank. THoMAs E. KENNY, M.P. .PRSIDENT.IoThe notes Of this Bank are redeemed at par as fol. TEoMAs RITonIE, - • • VICE-PREsIDENT.wov. At Halifax, N.S., St. John, N.B., and Charlotte- Michael Dwyer. Wile Smith
Vitn, P. E. I.. bthe Bank of Nova Scoti. At He G. Bauld. H.. Fulleroria, B.C., by t Bank of British North America ea Ofe:-HALIFA &. D. H. DUNOAN, Cashier.MONTEL BRANC, • E. L. PEs, Manager

West End Branch, Cor. Notre Dam dan Seigneur steBANKOF NOVA SCOTIA 
Luois. gnenhuraScti&tAonish. L uSydneyIioonpaàpuio lmBrldgewater. ntsCo) Truro.Capital Paid-uNopoRATD........ r. Maitland, Hants Co.) TuoCa.ir.. P.up.."" "'1,500,000 Guyoboro. Pictou. Weymouth"eserve ".und ..-.... 1,000,000 Londonderry Port Hawkesbury.

JOHN DoUL ICTOS.Agencies ia New Brunswick.
AABN NAPreNident.r Kingston,BNKent Co.) Sackville.UeVice-Prsdant. redericton. Moncton. WoodetOOk.DANIEL ëBONAIq. JÂIRUS HART. Dorchester. Newcastle.JOH3N Y. PATZÂNT. Agencis. la P. E. Island.HEADHOFFICE, A AIFAX, N.B Charlottetown.n n. Summerside.

THoA FYsHE, Cashier. 'naREPDominion- DEN of CanadaBr ie in Nova 8 otiaA beratAnnaponn, ni aBo, onlAgow, endsn dti-mhLierpooNl.oudewn,.0- Union Bk. Of Nev!oundlandG aow, North ydey, Oxford, Pictou, tlarton, Boston -r-k-.-NChua e National Bank.
Weve, Yarmouth. Ch , ••- -- Nation' Hide & Leather Bk.

In New Brunswick-Campbellton, Chatham. Lon Eng., - - Bank of Sotian LFredericton, Moncton, Newcastle St John, St Imparlal Bank, Limited.iStephen, St. Andrews, Sussex, Woodtock. Paris, France, Credit Lyonnais.In P. E. Island--Charlottetown and Summersde. --.--.In Quebeo-Montreal. Collections made at lowest ra andromIn WetIndies -Bngston, Jamaica. remitted for. Telegraphia Trans adaIn U. B.-Minneapolia, Minn., H. C. McLeod and issued at current rates,D. Waters, Agente.
Colections made on favorable terme and promptly B A N K OF O T T AW Aremlttedj for. B N F O T WHEAD OFFICE: OITAWA, CANADA.

HJA IFA X BAN. Capital Author'zed ·. 01.500,000s "AL.. A NK INGj ,, do Subscribed 1,494,100
INCORPORATED P1872.aidup . . 1,237.970.

Authorized cap0 •.DIRECTORS. 601,137
Capital Paid a l • • •• . . 1 0. 0,RDIRECTORM
R teserve F dup5- .- .-.--- • - ,000-â ERLEB MAGEE, RoBT. BLACKBURN,Resrv Fnd---------------21,0040 President. Vice-President,HEAD OFFICE, - HALIFAX, N.s. Hon. Geo. Bryaon, Alex. Fraeser,HN. WALLCE, - - - - Cashier. ort Coulonge. Westimeath.

DIRECTORS. George Hay. John Mather. David Maclaren.RBEUACKE, President. BRANEs.
L. J.MORTON, VicePresiden Arnprior. Carleton Place, Hawkesoury, KeewatinL. . ObT. JaPresident. Pembroke, in the Province o! ntario; andF. D. Corbett. Jas. Thomson. Winnipeg Man. GEO. BURN, Cashier.C. W. Anderson.-____ 

____ __- Nova Sotia: Halifax, Amherut HECOM M E RCIAL ANKAtonsBarrington, Bridgewater, Cannig HEC M E CILB NS Wkrt, LnnenburNew lso, oooGlaago1,,TuParrWboror. OB 01d ew8 Br unwkAuthorized Capital...............,0000gPetitaodiao. Sackville St John. Subscribed.......................... 73,600BBEEEsPoNDEWra-Ônt o and Quebe-Mosons ............... 4,90Bank and Branchas. New York-Massrs Kidder, P p......DIBECTORS ..... ,9LeabO <k Co. Boton- Sufolk National Bank, D. MACARTHU President.LondOn. EBD, Alliance Banik, (Limitedi. R. T. ROEEBY eýVce-Pres. and Manager.Hon. A. A.C.LaRivier-%M.P.,s·Ln ansneTH E P EOP L E'S BA N K Norman Matheson. I. M. Rose.Geo H.jrevel
0W EW BB, - Branches at Portage La Prairie, H. Fisher, ManFREDERICTON, N.B. ager; Morden, C. R. Dunsford Manager; Minnedosa,

INOOPORATED BY AT Tor pAw,.&amNT,18u. C. F. Grant, Manager, Virden, Robert Adam.AARP. BIEN' 18<. son, Manager; Carberry, à. D. Caimpbell Manager;.A. F. .AND.-.t Preide F William, A. H. Dickens, Manager; Boissevain.j. W. oPUDUN,---- . . . . . . .d t F. W. Young, Manager; Emerson, D. McArthurJ.REIGNAGENT Wh Manager. London, Eng., R. A. MoLean & Co., 1o n-UnION AN . Queen Victoria St.
Ndork-Fourth Nationdon Deposits received and interest allowed. Collections

Boston-Elot National promptly made. Drafte issued available in al parts
Mlas -Unkn Bank .of Lever of the Dominion. Sterling and American Exchangebought and sold.

THE NATIONAL BANK OF SCOTLAND
.Iad-mITrD.

INOOEPOBATED BY ROYLCHAUT'ran A» A o PauENT.
ESTABLISHED lj.

HEAD OFFICE, - - - - - - - - -E.N.. .BUB G H .
Capital, à35,000 SerHaig. Paid.U,- -••----EIBR .

LOapitalPPn,000,0 Srn8190"9000 Sterling. Beserve Ound, 9750,000 Sterling.
LONDON OFFICE-Nae NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACC0UNTS are ktareDEPOSITS at interest are receive& ably to usual custom,
fRCULR ONOTBO and LETTERSo0F CREDIT available in all parts of the world are issued freeTf harge.tfClnanThe Agency o Colonial andPorin iBatks Mundertaken and the Accptanoe. of Customers residingAi h.lColonie domieled ine Lndon, re on term whinh iii b. furnua on n*11 tha Bakingbusnsuconeated vith England and Bootland is aima transcea

-1AMES RDRERTSON, Manager in London.



THE MONETARY TIMES.

The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Authorisd Capital .......................... $1,500,000
Capital Pald iin...... ..............1,45,881
Reserve Fund...........500,000

BOARD 0F DIRECTOBB.
B. W. HENnUnm, President.

Hon. G G. rTvuNs, Vice-President
Hon. M. H. Cochrane, . W. Thomal.
T. J. Tuck. Thos. Hart.
G. N. Galer. larael Wood. D. A. Meneur.
HEAD OFFICE, - SHERBROOKE, QUE.

Wu, FAawsI.. -- General Manager.
BncNEs. - Waterloo, CoSanevillo tanstead.

Coatioook, Bichmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Monreal. London,

Eng.-National Bank of BSotland. Boston-Nations
Exchange Bank. New York-National Park Bank.

Collections made at all accessible pointe and
promptly remitted for.

THE WESTERN BANK
O0' OANAD--

HEAD OFFICE, . OBHAWA, ONT.
apital Authorised----------... .1,000,000

Uapital Subsmribed ........ 500,000
Capimal Paid-up-..........-...... 160,000
Best... ....... 80,000

BOARD 0F DIRECTOR8.
JomN CowAN, Esq., President.

Einui 8. H AXLm., Esq. Vie-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Molntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoM.T.AN,.•...... Cashier.

BaÂNoams-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port P

Drafts on New York and Sterling Exchange bc=
and sold. Deposits recelved and interest alloved.
Collections solicited and promptly made.

0orres ndents in New York andin Canada-The
Merchan Bank of Canada. London, Eng.-The
Royal Banik of Bootland.

PEOPLE'S BANKOF HALIFAX.
PAID UP CAPITAL, - - 0700,000

BoA.n or DnoTos:
Augustus W. West, . . . . President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.

Cashier, - - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B.
Wolfville, N. B. Woodstock, V. B. Lunenburg, N. 8.
Shediso, N. B. Mahone Bay N. 14. North Sydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N. 8.

BANKEIS:
The Union Bank of London, - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank ---. - Boston
The Ontario Bank .. ..-..-.-.. Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEC.

apital 1paid-up.................................- 01,200,000
DIRECTORS.

A. GABoUR, Esq., Pres. F. KmouAo, Esq.,Vioe-Prest.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Rsq., A. Painchaud, Esq., Louis Bilodeau,Esq.
M. A. LABBEoQUE, Inspector. P. LAàBANOE, Cashier.

Branohes.-Montreal,A.Brunet, Manager; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

aeNTs.-England-The National Bank of Scot-
land, London. France-Mesers. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revers
Bank, Boston.

The Notes of this Bank are redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
fax, N. S., and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turne made with utmost promptuess.

garCorreepondence respectfully solicited.

THE UNION BANK OF HALIFAX,
( INSooPRATED 156.)

Capital Pald-up, - - - - $500,000.
Board of Direotors:

W. J. STAIns, Esq., - - - Prsident.
HoN.. BoBERT BoAR - • Vioe-President.

Roche, Es., M.P.P. J. H. Symons, Esq.
Twining,Esq l a. C. Blackadar, Esq.

W.Bobertson, Esq.
E. L. T NEu - - - Cashier.

Agencles, Annapolis, - -- E. D. ANAUD, Agent.
New Glasgow, • C. A. RoBeoN, Agent.

The London & Westminster Bank, London, G. B.
The Commercial Bank of N'rd., -St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, -
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - St.Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interesi allowed on deposits. BilleiBrhange bought and sold. etc.

From the lt December a SAVINOS BANK
DEPATNT vil be opened at th~e Bakn
House, Halifaz, and at the branches in Nov G*las-
qow and Annapolis.

The Loan Companies.

CANADA PERMANENT
Loan & Savlngs Company.

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
The ample and increasing resources of this Com-

pany nable its Directors to make advances on eal
state securities to any amount, without delay, at

the lowest current rate of interest, and on the most
favorable terme.

Loans granted on improved farme and on pro-
ductive town and city properties.

Mortgages and Debentures purchased.
Application may be made through the local Ap-

praisers of the Company or to
J. HERBERT MABON,

Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

CORNEB CHURCE &COURT STREETS,
TOBONTO.

E5TABLI5HED IN 1859.

Subsoribed Capital ......... »...... 8,198,000
Cpital Paid-up.........•-• 1,801,800

nderve a................................ 61,058

President,.•....-.--.-.A. T. PULToN.
Manager,...-.---"-.Hon. S. C. WooD.
Inspector, - - • JOHN LucaxE & T. GiBsoNt.

Money advanoed on easy terms for long periods
repayment at borrower's option.

Debosits received oninterei.

THE HAMILTON
PROYIDENT AND LOAR SOCIETY

Presidon - - - G. H. GI.Luspin Esq.
Vice-Presidnt - - -A. T. WooD ,Isq.

Capital Subscribed...........01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Roserve and Surplus Fands ...... 801,484 54
Total Assts..................8,814,49868

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES f or 5 years. Interestipayable
half-yearly. Executors and Trustees are authorised
by law to invest in Debontures of this Society.

Banking House-King Street Hamilton.
H. D. CAMEBRON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMTuD).

Sm W. P. HowLAND, C.B.; K.C.M.G., • PanusiT
Capital Ssribed...........................,..0..

4 Paid-up ................................. 7,ooo
Rmero....... ... ..... 875,000

MKoNta? To LUmD on Iaraovua ax. Hag&u.
MuNIcIPAL DanNTUEs Punacusan.

TO INTESTOB - oneyreceived en De.
bentires and Depouit Reel ta, Interest
and Principtl payable Inin in or Canada
Withut charge.

Rates on application to
J. F. KIRK, Manager.

Head Offoe 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Capital Subsoribed..----.---....oooooo
Capital Paid-up . 983,412 54
Total Assets...... ........... 2,609,61,7 58

ROBERT REID (Collector of CustomB) PaUlIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NRL.E.wa, Manager.

Th Farmers' Lean and Savings Company.
OFTICE, No. 17 TOBONTO ST., TOBONTO.
oaJ a ............ ......................... 1,057,350P -u ................................ 611,480

-ses.......................... 1,885,000
Money advanced on improved Bal Estate at

lowest ourrent rates.
Sterling and Ourren Debentures issued.
Money reeived on t, and interesi allowed

0ayable half-yearly. By .% C 0, tatutes of
1ntario, EZeetors and Adm nt&nare author.

lued to inveut trait fundu in Debonturos of thi
cmpany.

WM. MULOOK. M.P. <*1O. S. C. BETHUNU,Iiresient, ooreeary.Troas

The Loan companien.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No.76 CHURCH ST.,, TORONTO
Established 186.

Subscribed Capital ...................... 08,000,000
Paid-up Capital .............................. 1,500,000
Beserve ............................................. 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of

Parliament to invest in the Debentures of this
Company. WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LONqDONq, o.&T.

CapitalSubscribed ............-...... .3,500,000
Capitalaid-up ... ...... ... 1,8o,0
e e u d ................................... 609,000

Money advanced on thé security of Beal Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

OFFICE: No. 78 CHUBCH ST., TOBONTO
Autborised ptl.............esm0000
Subsoribed Capital...... ....... 1,750,000

Deposits received, and interest at current rates al.
loveS.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANE BMITH, JAMES MASON,

President. Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital........................... 0 750,000
Total Asseta, now..... ................... 1,818,475

DIBECTORS.
President, Larratt W. Smith, Q. C., D. C. L.
Vice-President, Geo. B. R. Cockburn, M. A.

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. C. 8. Gsowaki, Jr.

Wm. Mortimer Clark, W. B.., Q. C.
WAr/raa Guz.II ..... Manager.

OFFICE COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

prqperiy, n obnue
orgagesand debentureparchased.

Interest allowed on deposits.
Begistered Debentures of the Association obtained

on application.

Tho London & Ontado Invsstmont Co,
0F TOBONTTO, ONqT..

President, Hon. Panx Sxrra.
Vioe-President, WTmx H. BzATTY, Esq

DIRECTORS.
Messrs. William Ramsay Arthur B. Lee W. B.Ramlton, Alexander Nairt George Taylor, Henr

Gooderham and Frederick Wyld.
Money advanced at current rates and on favorable

terme, on the security of productive farm, city and

Mone reeived from investors and secured by the
Companr's Sebontures vhloh may be dravn payable
elther in Canada or B wtain viii Interest hl yerîy
at current rates. A. M. COSBY Manager.

Si Ring Street East Toronto.

ie Ontado Lean & Savings Omepany,
OB-ELAWA, ONTT.

Capital8ubscribe-------d . 00,000
CaitL P aiS-up ............. ,....

Deposit andCa..: ese r:::
Mnou eloaned at low rates of interest on the

rit0cOf Beal StIate and Municipal Debntues
Deposirocoived anS imeit alvo

W. F. CovANt, Prodint.
W. F. ArmaN, VIco-President.

!, H. MnN1TLTANr Bo-Tmag

-Lý
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The Loae Companies.

THE CANADA LANDED
AND

NATIONAL INVESTMENT GO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.The National Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Head Office, 23 Toronto St., Toronto.
Subscribed capital .......... S2,008,000Paid np .4.. .. 1,004,000
Reserved Fund. . . 5,0
Assets. ... ........ 4,215,047
JoxN LANG BLAIKIE, Esq., President,
JorN HosEIN, Esq., Q. C., LL.D., Vice-President,Money Lent on Real Estate. Debentures Issued.Executors and Trustees are authorized by law toinvest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAVIlGS & LOAN 00,
46 KIng St. W., Toronto.

Capital...-.-... -.
Paid-up capital -
eserve und

02,000,000 00
400,000 00

- - - - 50,000 00
Interest at Four per Cent. allowed upon savingsaccounts, and compounded half-yearly. Specialrates for deposits left for one year or more. Monete lend on security of Improved Real Estate, BankStocke and Debentures.

BOBET JAFFlIAY, A. B. AMR,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
B boribed Capital •••••••••................. 02,000,000Paid-up Capital.......................... 1,200,000Besere Unnd • •............................ 400.0009r~a Assete ........................... 8,610,625
Total Liabilties.................. 1,968,359

Debentures issued for 5 or years. Debenturesand intereet can be collected at any agenoy ofMolsons Bank, without charge.
WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Ontar.IndustlalLoan & Investimnt Col
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
capit - - - 6500,000 00Capital Subseribe,, 466,800 00Capital Pad - 814,816 58Reserve Pund,............. 000Contingent Fund, - 5,00 00

DIRECTORS.
William Booth, Esq., President.E. Hnr Du n, Esq.)

Bernardauanere Esq. t Vice-Presiedente.
John J. Cook B Afred Baker, Esq., M.A.wilimWlo.s John Ha-vie, Esq.

Wm. Mulock, Esq., M.P.Money te boan on real estate securlty. Vacant and
anproved real estate ln the City o! Toronto boughtanI sbld. Warehouse and business site. te leaseand buildings erected to suit lesees. Stores andoffices te rent in IlToronto Arcade.,, Interest
allowed on deposits other than cadi.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISED 1851.

aid rlbedCapital .1,500,000
eser.e .und . 825,000. .. . ..... ..166,415

7P= Ou i: 7 Great Winchester St., London, Eng.
Toronto Street, TORONTO.

Street, TBEL.
onyadvanoed at lowest ourrent rates on the

Proved ferme and productive City
WI B M AN-BIPSlpON,BVANS, Commissioner.

CENTRAL CANADA LOAN & SAVINGS CO.0F ONTARito
GEO. A. CONI

Pres. Canadian Ban of Commerce, President.Head Office: Cor. Ring anS Victorial
Authorized Capital ia et., Toronto.
.Subscribed Capital ... . .
Paid-up Capital ... .. ' . ... ,O000
Reserve and Surplus Fund ... 800/'iO
Total Assets ... ... ... 2,008

Deposits received at eurre, "rt' .. 8,168,878
or compounded half-yearly Debentures lseued incurrency or sterling, payable in Canada or GreatBritain. Money advance on Real Cata Morigages
and Municipal .ebentures purch e og

FRED. G. COI Manager. E. a. WOOD, Secy

Hankers and Brokers.

JOHN STARK & CO.,
26 TORONTO ST.,

(Members of Toronto Stock xchange)

Stock Brokers and Investment Agents,
Money carefully invested in firet-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general banking business traneacted. Telegraphietransfers and drafits on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PRoMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander & Fergusson,
Members of Toronto Stock Exchange.

American and TOC
Bought and soid.

Bank of Ciomnerce Buildings, Toronto.

JOHN LOW,
(Member of the stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS ZAVIER STREET

MONTREAL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURI TIES
1707 Notre Dame si., Montreal.

BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL CO., London,

England.

Trust and Guarantee Companies.

-THE

T11818 1I)ffl1 ! 11010
CAPIT.AL,O1000 000

Ofes, Bank Commerce Building. Toronto
PREsIDENT, - - - - HoN. J. C. AIKINs, P, B.

VICE-PREBIDE1TS,
HON. SIR ADAM WILSON, Knt.
HoN. SIR RICHARD CABTwRIGHT, K. C. M. G.

This Company le empowered by its charter (a-
cepted by the High Court of Justice for thepurposeE
of the Court, and approved by the Lieut.-Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, AS.
signee, Liquidator, Agent; Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves peopleifrom having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes opressive duties.

Te Management of Estates, nveetments of Money
Collection of Rents and Interests, Countersignature
of Bonds, Debenture, etc., and ail kinds of duciary
or financial obligations undertaken.

For further information apply to
A. E. PLUJWMER, Manager

Toronto General
AND

SAFE DEPOSIT
VAULTS IrustsC

COP. Yonge and Colborne Ste.

Capital. ........ .... ,000,0•
Guarantee and Reserve Fund .. g180,00,

HON. EDWARD BLAKE, Q. C., LL.D., President.
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

T HE Company actsas Executer,Administrae.r,R£eceiver, Committee, Guardian, Trastee,
Assigaee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent fer Executes
and Trustee, and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signe bonds and debentures; collecte rents, iuterest
dividends, &c. It obviates the need of security forAdministrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. All business
enL.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, ianager,

CUYLER, MORGAN & co., ITHE GUARANTEE COMP'Y
SUCCEsSORS TO

JOHN PATON & CO.
52 William Street, New York.

Accounts and Agency of Banks, Corporations, firmeand individuals received upon favorable terme.Dividends and interest collected and remitted.
Act a agents for corporations in paying couponsand dvidende; also as tranefer agente.Bonds, Stocke and Securities bought and sold oncommission at the Stock Exchange or elsewhere.Sterling Exchange and Cable Transfers boughtand eold.
Draw onthe Union Bank of London, British LinenCo. Bank London and Soitland.

The Chartered Banks (Continued).

Th TraosBu lCa agRe
INCORPORATED BY ACT OF PABLIAMENT 1885.

Capital Paid-up, . . . 004,400Reserve Fand, - - - 33,000

Bead Offce, - - TORONTO.

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, President.

Wt. MCKENZIE, Vice-PresidentRobt. Thomson, Esq., of Hamilton. C. D. WarrenW. J. Gage. Jno. Drynan J. W. Dowd.H. STBATEY, - - General Manager.
BRANCHES.

Aylmer, Ont. Hamilton, Ri igetown,Drayton, Ingersoll, Sarnia,Elmira, Leamington, StrathroGlencos, Orlli St. MaryGuelph, PortIkope, Tilsonburg.
New Yovk Agents - The American ExehangeNational Bank.
Great Britain-The National Bank of Scotland

Prompt attention pald to collection.

OF MORTH AMERTrA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

e RAWLINGS, Vice-Pres. Man. Director.
TosoNTo BaANoxH:

Mail Buildings. MEDLNà» & Jois, Agentse

Tic London Gnaintc & AccÎd.nt Go.
Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are as
cepted by the Dominion and Provincial Govern.
mente in lien of personal security. For rates and
ferme of application apply to

A. T. MoCORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Tormate

The Crities' Verdict.
AS to our ability todo PRINTING ,of:the highest

order we beg to submit the following opinion@
on the "Portfolio" Edition of the MONETARY TIMEB.
issued from our press a few weeks ago :

TORONTO GLOBE.-Seldom one oses such an
edfloda ehs devoted to trade and commerce. The
typography in of the higheet excellence.

TOBONTO MAILM.-One of the best, If not per-
haps the best, epeoimens of typographical:arrange-
ment we have ever had tihe pleasure of seeing.

Write to us for estimates on anythingfrom alady's visiting card to the most vouminous cata-
logue.

MONETARY TiMES PRINTINO@OO.
TOBONTo.



34 THE MONETARY TIMES.

Leading WholseaIe Trade of Montreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
Wben buylng for the next season the essentialfeatures you will have in mind are

excellence of

VALUE AND STYLE
We thierefos call your

tattentlon ta

CANADIAN • PRINTS
Prines1R

Teazle Cloths;
Yachting'Costumes,

Sleeve Linin
Sateen Sleevekgs.

em before pacing your sp ng ;order. The
whaemiebumes carry aur fui] range.'

DOMINION COTTON MILLS CO., LTOI
D. MORRICE, SONS CO.,

Selling Agents. Montreal and Toronto.

FAST COLORS. FART COLORS.

- BUSINESSME= =
Who eentemplate a business 0areP for thefS

sons should send them te the
MITISH AMERICAN

BUSINESS COLLECE •'•TogoNro
whoeetley Wn b mprantcysd tborougbiytanght bow t

books. cal uIlandccurately. and write
n abothe » oft sWilOEr ttemwMt

mrcantile Summary.

To be a Christian in the church, but a
pirate in the store, is a contradiction in terme,
says the S. S. Times.

LAST week, says the Post, twenty.three car-
loade of stone from the New York Quarry Co.'s
works near Sackville, N.B., were shipped to
Toronto.

DURING the past three months, Messrs. Pick-
ford & Black, of Halifax, have carried over
12,000 barrels of Canadian flour to the West
Indies.

AT Summerside, P.E.I., potatoes are a drug
on the market, selling at 10 cents a bushel.
Oats, black and white, are bringing 36 cents
per bushel.

TE Port Hawkesbury Bulletin says there is
a good opening in that place for a good dress-
maker, and that the right person will get plenty
of business.

CREAMERIEs and cheese factories are making
progress in New Brunswick. The creamery
at Kingsclear, York Co., is turning out about
300 pounds of butter daily.

TEE woollen mill at Innisville, near Perth,
Ont., which bas been vacant for some time, is
now occupied by Mesure. Fairgrieve & Son,
who propose to spin yarn and make cloth both
for customers and themselves.

SPECIALNOTICE
Our Travelle, a are out now soliciting

orders for

Druggists' Boxes, :-:
:-: tithgraphed Labels, etc.

if they do not find time to cali on you drop us a
post card, and we will be pleased i o quote prices.

ADDRESS.

DOMINION PAPER BOX COMPANY
36 &38 Adelalde St. W., Toronto.

The Largest Factory of its kind in Canada. We
keep up with the times and run exclusively by eli c.

Leading Wholesale Trade oi Montrea.

W. & .T. KNOX.je K o

Flai Spinners & Linen Thread I'rs
TiIRF SCOTN.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, montreal.

TORONTO OFFICE,
19 Ir'RONT ST. WMST

mrcanitile *ummary. .
TE village council of Knowlton, Brome

county, Que., at a meeting last week decided
to negotiate a loan of 65,000, extending over
twenty years, to build three iron bridges.

A CHART issued by the United States Weather
Bureau shows that between 1886 and 1891 the
number of wrecks that occurred on the Ameri.
can great lakes was 147, involving the loss of
257 lives and a total estimated money loss of
821,955,590.
FoR a year past there has been building a

railway from Black Rock to Ferrona, in Pic-
ton county, N. S., for bringing iron ore from
the mines to the latter place, where the blast
furnaces are. The road is now open for pas-
sengers and freight.

ON the occasion of the Dominion Day cele-
bration at Magog, Que., one of the decorations
wae a banner stretohed across the main street
bearing the following sentence : " 1882, Magog
Village Population, 400; 1892, Magog Town
Population, 2,200."

AT New Glasgow, N. S., a few days ago, the
ratepayers voted by 180 against 103 to appro-
priate $25,000 for high school purposes at that
place. This was the second time voting had
taken place on the question, the first vote, 66
for to 36 against, not being sufficient to decide
the matter.

MACADE ROBRISOI & ce
IMPORTERS OF

Berlin Wools • •

. . Knitting Wools
Materials for
Art Needlework

Deoorative Siks,
Stamped Linens, &C., &C.

8 WELLNOTON STREET W., TORONTO.

Leading Wholesale Trade of MontreaL

F.SCHOLES A. ALL&N, J. 0. GEAVEL,
Manag. Dir. Pesident. ec'y-Trese.

CAPITAL, - - •$2,000,000

TII ICNIÂN RUBR CO.
0F M0WrO TBDA.

IANUPACTURERs 0

RUBBER SHOES AND FELT BOOTS,
RUIBBER BELTING,

PACKING - HOSE, - ETC.

Sole Agnts and Manufacturera in Canada of the
Ceiebrated Forsyth (Boston Beltn Co.)Patent Seamiese Rubber Belng.

Patentees and soie manufacturerain Canada of
Seamless Tube Hose, ail sizes from à inch up.

Ofmce and Warerooms, 33-35 St. Paul St.; Factory
Papineau Square, Montreal, Que.

J. J. McGILL, Manager.
Western Branch, Cor. Yonge and Front Streeta

Toronto,Ont. J. H. -WALKE, Manager.

Catalogues l^||J i°ns°g;e a
_ueeatn. Our work laun-
excelisd.

Monetary Times Printîng Co., Toronto

Ilercantile Summarp.

AN engine-house has been added to machin-
ery hall in the Montreal exhibition grounds,
and the horse-power of steam engines there
has been increased to 225. The machinery in
the agricultural implements department wili
be run this year by electric motors, an entirely
new feature in such exhibitions.

A MUCH-BESPECTED resident of Preston, in
the person of Mr. Otto Klotz, died in that town
one day last week. He commenced business
there in 1837. Mr. Klotz was a valued citizen.
He took an active interest in the school syste.
of Preston and held the office of school trus-
tee for fifty-three consecutive years.

THE new cruiser "Curlew," a description of
which has already appeared in these columni,
made her official trial trip at Owen Sound on
Monday of lait week. It showed her to be
possessed of qualities for fast running, faster,
it is said, than the "Constance," another
product of the Polson Co.

TE announcement is made by the Bell
Telephone Company that it will sell its in-
struments at from 67 to $25 per set. It is
claimed that the standard Bell Telephone set,
used by the oampany in connection with its
exchanges, is of better design and workman-
ship than any telephone set yet offered for sale.

Boeckh's
Standard
Brushes and
Brooms are
Handled by all
Loading
Hardware
Paint and 011
And Orocry
Trade,

"e atm Io have ou
Soods always reliable
and as represented.

Clies, Boocfl & Soi;
MAN UFACTURERS

BRUSHES,
BROOMS and

WOODENWARE.

TORONTO, ONT.



Leadng hoîs 5 1 Trde of Montreal.

BMYIS IAU CURGCOY
16 to 28 NAZARETH TR ET

MONTREAL.
Varnishes, Japans, Printng /nks

WH/TE LEAD,
Palnta, Mach/nery 0//s, Axie Groase, de ,

McLaren'a Celebrated

Thsumers, therefor scure rae odealerson

W. D. McLA REN,
8 Manufacturer, Montreal.STANWAY & BAYLEY, Agente, Toronto.'

JAS.NEA EATLE&0
MANUFACTURERS' AGENTS

m ttr,n Gry heotingu, Checkedj Shfrtings, Den.
er C0m Fie Medum nd Lowrj'ed Tweed

Flnni, Plain and FancyFlannef K, Oer-Coa
Knite, Plae and Fncy Dress Goode, &c.
Blnkets,'White,Grey'and Colre Boaeta.o e eade nly Supplied. '

MONTREAL I TON.
evn8aces made on Consignments. Correspond-

McAR TH UR, CORNEILLE & G0O
OI L, L EAD, PAINT

Color & Varnish Merchants
NGLISH and BEIANÂ WIDOW GLASPanand Ornamej Sho, Polished, Rolled

aaner'd Rgh Pae, &o.Paiter' i AtIoa'Mater/a/s, Brushes, dec121, 814, 818 8t. Paul St., & 958, 955, 91 om
misionera St.,' '5 o -

MON T REA L.

POR TL AND CEMENT.
0Best London and

other Brande for
SSale to arriv e

Stearners.v x

~SfioOLOWEST PR/CE.
W. & . P. CURRIE & CO.,

100 G*rey Nu St., MONTREAL.

0FP C A NA DA.
O. F. 8I8E, -
GEO. W. MO88, .mn

O. P. 8CLAT- m.

AD O.tr

Manager Ontario Depr n auo
This compan eprmei Hmltn

Telieo e.?t"(poe e inSu;ndgar lMark) designed especiaîte by regtered~, Tradefect servicecaa u ed by Or Mp Tinî nac por-
Tanhi t.omany telpho r So int dferigd work e

having teegraphi c aoi ~~neoto paes L
graph offie, or itwl uil riy~ at floae e le-

ail kid of eetria apparts mn u
For particulars apply at the Comnpany's Offices t
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Leading Wholesale Trade of Montreal.

IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODE,

847 & 849 St. PauJ Street, XONTRFAM

Chrane, Cassils & og
BOOTS &SHOES

WHOLESALE.
Corner Latour and St. Generieve Sts.,

MONTREAL, Que
ISLAND CITY

WH/TE LEADS M/E PA/NTS,
VARII/8HE8 AID JAPAIS.
xxonTua a r•

ryColora, Plain and Decorative Window
Glass, Arts' Materials

146 MOGILL ST., ~ .D D O
ÂIJOXNRI..P.DDD & C00,
MANUFACTU RERS' ACENTS, i

COTTONS AND WOOL LENS.
AGENTS FOR THE

MecaT.. ManHfat"Ein Cmay
Bleached Shirtings, Curtain Scrims, Lenos, FancyMushins and Cheese Bandaging.
No. 5 Fraser Building,

43 St. Sacrament street, MONTREAL.
Tephone No. 287

J. & T. STEPH ENS,

Boot and Shoe Manufacturers
B E AU DR YST REET

Temporary Address, 210 Cralg Street,

MONTREA L. t

000.H. Hes.$n &C
MANUFACTUEs OF

W IN D OW SH A DE S
SPRING ROLLERS

CORNUCE POLES AND TR IMM INCS
lst-Send for oui new Illustrated Catalogue.

Fory avenorORa OD A tOA, Ont

Importers of the Celebrated

L E HIG H VA L LEY COA L
The Best in the Market.

Ten one Offices and Docks, foot of Church St.
Branch Office, 10 King St. East. Telephone 1059.

Teaephn .elc and Yrd, Queen St. and Subway
Tealp OffOice and Yard, Bathurst St. and C. P. R.

PARTNERSHI PS. "nn d n2
ushe busiune ehonl orwUCn ( psNoCtermeu for hispuroe.R EiS>,

Leading Wholesale Trade of Montreal.

MO-ISTREAL.

Stock now Complete in aill
Departments.

LETTER ORDERS
Recelve careful and Prompt

Attent°on

Sole Agents for .Canada for the

EVERFAST STAINIESS HOSIERY.
~eciiio immanj

ICBEDIToRs of Alfred Carson are offered a
conmpromise. Alfred has for several years
been doing a small general business at St.
Pamphile, Que., on the Elgin Road, and does
nlot find affaire prospering.---.Leon Laro-
chelle, tanner and storekeeper, at St. Henri
de Levis, reported as assigned several weeks
ago, bas arranged with bis creditors.

UNTIL a year ago, F. W. Chayer was known
as a well-doing journeyman painter in Mont.
real. He appears to have desired a change of
occupation, s0 he became a restaurateur. Now
ho may be asked to assign.----Louis Payette,
also a saloon keeper in the samie city, is in a
similar box. Ho leased the " White Elephant "
this spring, and it seems that in this case the
beast bas. lived up to its name.

MR. HENRY PELLATT bas retired fromi the
well-known King et. brokerage firm of Pellatt
& Pellatt. The remaining partner, his son,
Helnry M. Peliatt, with Mr. Norman Macrae,Will continue the business under the old style.
Both these young mern have had the benefit of
*he long and s"ccessful experience of the
senior, being actively engaged with himn for
the last ton years. They are well and f avor-
ably known on 'Change.

THE arrival of a lumber wagon in Peterboro'
tho other day laden with beautiful specimens
of copperore found at the head of Stony Lake,
n the township of Dummer,created a sensation.
['he preliminary work of stripping shows a
vein of about five feet in width, in which
na8ses of the copper pyrites are associated

ho Eaainerno wihed ne5pofunds, another 61,
nd another 52. Au assay of similar speci.

mens made by the Government assayer indi-
ates 37 per cent. of pure copper. The mine
ies only a few miles fromi navigable water--
ndeed it is only about forty miles from Lake
)ntario-and ite development and the ship-
ment of the ore will be comparatively easy.
'reparations are on foot, says the Examiner
or entering systematically upon devel opment,

ST RA NG & CO.
Grocgry and ¿Lquoi' Commission and

Ample.orae ac.ommodatio.
Correspondes.ce and Agenoies solicited

t

c
1:

i
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LONDON merchants now refuse mutilated
silver coin except at a discount.

THE West Lorne Canning and Evaporating
Company (limited) has been incorporated with
a capital of $20,000.

THE Duncan Lithographic Company, of
Hamilton, has been incorporated with a
capital stock of $50,000.

TEE bakery and restaurant business of J. D.
Nasmith, of this place, has been merged into a
joint stock concern, to be known as the Na-
smith Co. (Ltd.)

THE following sign is displayed in a Salen,
Mass., grocery store: "Quart Bowls All Sizes.
Nine cents each." How about a quart bowl
that holds three pints ?-House Furnishing Re-
view.

Mi. E. R. C. CLARKsON bas received instruc-
tions to find a purchaser for the umbrella,
trunk, and waterproof clothing business of
Wm. East in this city. It was established 35
years ago hy H. W. East.

A sETrLEMENr hi.s been effected by Imbleau
Leroux & Co., hardware dealers, Montreal, at
40 cents in the dollar, cash. Liabilities direct
are $5,025, privileged $403, indirect $5,040,
with apparent assets of $11,834, of which
$3,328 is held as collateral by some of the
creditors.

FoLLOWING the dissolution of the wholesale
hardware firm of Black, Bros. & Co., Halifax,
comes the announcement of a new partnership
composed of Messrs. G. J. Troop, W. H.
Troop, and G. S. Troop, who take the places
of M. Grant and W. M. Black, the retiring
partners. The style remains as heretofore.

WE note two small retail shoe failures in
Montreal. S. H. Parker bas assigned to the
court after having tried to arrange a compro-
mise at 25 per cent. He owes $3,646.-
Maxime Desmarais faced a meeting of credit-
ors on the llth inst., when he made an offer of

50 cents in the dollar at three, six and nine
months, secured. Liabilities, $4,234.

ALL the salt companies around Goderich
district entered into a combine by which
only a limited quantity of salt was to be pro-
duced and sold at a uniform price. The On-
tario Salt Company became tired of the com-
bine and withdrew. The local judge at
Goderich granted an interim injunction re-
straining this company from doing business
contrary to the agreement, and a motion was
made to Mr. Justice Roberteon to continue the
injunction, but was enlarged for two weeks.

Leading Wholesale Trade of Toronto.

J. F. EY. HUoEn BLAIN.

NothingLike It
ÇELLULOID STARCH

gives the finest
and most

lasting
glos-.

TRY IT.

EB, BLAIN & Co.,
WholesaleWCroora

Front and Scott Sts.,

Toronto, Ont.

THE widow of the late Olivier Rochette-at t
one time one of the most extensive tanners v
in Quebec-whob as been carrying on the busi- s
ness since her husband's death, bas assigned
over the estate. Losses have been frequent N
and heavy of late years, the concern having 1
been interested in all the large shoe failures, 1
and the estate is said to have lost from $50,000j
to $60,000 within the last few years.1

THE Dominion Government having made a 1
grant of $12,000 for the purpose, a preliminary (
survey is being made for the Prince Edward i
Island tunnel. Borings for the approaches at,
the island side have been completed, and the4
character of the rock for tunneling is declared1
favorable. The engineers talk of erecting an
iron stage 100 feet high, which will be sunk at -

each hole as a support to the submarine drill.

FouR merchants of Port Elgin, New Bruns-
wick, have had the good sense to cease keeping
open their stores beyond 7.30 in the evening,
and they also have the good taste to advertise
the same in the Chignecto Post. The namesof
these sensible merchants are John G. Lamb,
D. Murray, E. C. Gooden & Co., and McLeod
& Spence. They except Saturday nights,
which are always supposed to be a harvest time
for sbopkeepers.

WHAT with the expenses attendant upon a
law suit which was unfavorable to them, and
losses sustained throagh speculative builders,
the Toronto Furnace Company finds it impos-
sible to continue, and has assigned with lia-
bilities of about $14,000. It is thought that a
settlement will be granted.- Simeon Flint
and J. Bingham, two Toronto builders, have
failed.-So has Edith McDermid, a milliner
at Strathroy.

THE British Board of Trade bas received a
communication from the Secretary of State
for Foreign Affairs, stating that a treaty has
been signed between Great Britain and the
United States for the mutual surrender of
deserters from the merchant vessels of either
country while in the porte of the other. The
treaty, though signed, will require the sanc-
tion of the United States Senate before it can
comein to operation.

Two iron passenger steamers are to be built
by the Globe Iron Works of Cleveland, Ohio,
for the Northern SS. Co., to ply between
Duluth and Buffalo, making the round trip
from the west end of Lake Superior to the east
end of Lake Erie in a week. They are to
make nineteen miles an hour and to cost %t
least $400,000 each. These boats are planned

.cading Wholesale Trade ut Toruou.,

À promisient feature of our stock Is t
completeness during the assorting

seasons, and buyers of

genera Dry Gg0ds,
Men's Furnishings,

-AND-

Merchant Tailors'
Woollens & Trimmings,

WIl find an attractive variety to
select from.

WYLD, GRASETT & DARLING1

o secure through passengers in connection
with the Great Northern Railway, and they
are to be out on July 1st, 1893.

ANOTHER of those interesting dividend-sheets
which will go down the ages famous for its
unique provision for trusting creditors, is to
hand. It beare date Winnipeg, June, 1892,
and bas been prepared by Mr. S. A. D. Ber-
trand, official assignee of that place. Some
twenty-two creditors of P. R. Young, a general
dealer of St. Andrews, Man., rank against hie
insolvent estate for something like $8,600.
After providing for preferential claims, law
costs, commission, etc., there remains $253 to
be divided at the rate of 2j cents on the dollar.

THE decline in demand for olive oil in the
United States during the last six months
forms the subject of an editorial in the Oil and
Paint Review. The present is an exceptional
year ; "stock in store is hard to move,- although
some holders would willingly accept the
extremely low price of 54 cents per gallon for
important quantities. The cause of the stag-
nation is probably due to curtailed consump-
tion and to substitution of cotton oil and other
vegetable oils. The mill trade is said to show
a preference for cotton-seed oil. Fine olive
cils for salad purposes meet a fair market."

THE holder of a mortgage against the Nan-
aimo Electric Light Co., Nanaimo, B.C., bas
taken possession.-In the same place, James
Young. a general dealer, bas assigned, having
failed to obtain an extension.-A winding-
up order bas been applied for in the matter of
the Brick and Tile Manufacturing Company,
of St. John's, Newfoundland.-The record
of Isaac Spicer, a miller, at Falmouth, N.S.,
would seem to indicate that he is something of
a rolling stone. He has tried several lines of
business in different places, and the fact that
the present is his first failure i not because he
was successful in any of these ventures. It
seemed to be just a question of time in his
case.

I is reported of F. Knight & Son, millers,
of St. Norbert, Man., that they have left that
locality with all their movable effects. Credi-
tors are not known to have realized anything
on their claims.-Clementson & Paterson,
general dealers, Broadview, Manitoba, who
assigned last May, have arranged a compro.
mise at 60 cents in the dollar.-One at the
rate of 65 cents in the dollar has been effected
by S. Bere, a dry goode jobber of Winnipeg.
He owed $9,000.-The general stocks of R.
Tees, Moosomin, and Berkman & Bannett,

Leading Wholesale Trade of Toronto.

BARBER & ELLIS 00.
43.49 Bay Street,

TORONTO.

MANUFACTURERS 0F

* ial BLANK
sP°BOOKS

Vola

Merchants and Manufacturers,

.- L°=T RIAL BALANCE
BOOKS.
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Regina, have been disposed of at .57J centsand 54l cents in the dollar respectively. -Several writ have of late been issued against
Tno Stork, druggist, Portage La PrairiePerhaps this wil account for the recent saleof hie stock at 90 cents in the dollar.

IT e a new feature in the transmission o
Prwer, the placing of two pulleys on a double
driver, thus economizing space. This con.trivance is approved and adopted by various
electrical companies, for as a rule they drive
their dynamos four each side of their shaft,and crowd their pulleys as close together as
possible. The Waterous Grip Pulleys have
obtained the evident approval of a number ofelectrical concerns, for numerous sbipments
of them have been made, among others to the
Hamilton Electric Light and Power Co., andto the Kingston Light, Heat and Power Co.,
while the firm of Hunt Brothers & Co. have a
dozen of them at work in their electric lightstation in London. The latest pair sent the(produced at the Waterous factory in ulue
days and shipped on July 6th) were big ones,
being 82 by 16-inch face, arranged tg work on
a central driver 50 inches diameter.

MR. J. C. BRACKENRIDGE complains that we
did him injustice in an item last week, andthat the statement as to his not being satisfied
with bis position as manager for S. Crane &Co., and that he started on his own hook fif-teen months ago, is misleading. " Messrs. S.
Crane & Co. gave Up doing business as coal
merchants about that time, consequently there
was no position for me to retain." He states
that be did put $2,800 into the business as
capital in cash. Mr. Brackenridge objects toour saying that because the Conger Coal Co.
have obtained a iudgment against him for$2,600, -"ather creditors are nat likely to re-
ceve any dividend." Be says that it is " truethat the Conger Coal Co. got a judgment
against me for the amount mentioned, butthey have received lu cash and securities more
than enough to liquidate their daim against
me. My other debts do not amount to more
than $400, part of which no seoured, and the
balance is being paid !in ful as rapidly as
possible."

HAviNo failed in the bakery and confec.
tionery business at Port Arthur, J. C. Banks
renewed the attempt under his wifes nane,
but ber assignment, just recorded, indicatesthat success is some distance off yet.-Thefirrn of Weir & Weir bave dealt in fiax at St.
Marys for many years, and always with creditto themselves Twelve or fifteen years agotey commenced to operate in cattle, and as

ILtading Wholesale Trade of Toronto.

JAMES MORRISON,
BRASS FOUNDER,

Toronto, . - - Oitario.
MANUPACTURER OF

Steami, Premure and Vac.unn

GAUGES
Hancock Inspiratorsa
ane aty vas (govern-

Thonpson Steam Engine Indica.tor.
§tes]" Whsl.
8 1

51' eed sud Cylinder Grease

And a Pull Line ofSteam Fitters' and Plumbers' Brass Goods
Wholesale Dealer in, )lble and cast Iron

Wrought Iron Pipe, inu ta 8 In. Kept in StockSEND POR ----

s this industry has not of late been a profitable
- one it is fair to assume that their ventures have
t not resulted favorably, for a compromise has
. been arranged at 40 cents in the dollar. The

liabilities amount to $42,600, and assets
$33,000.--Politics are all very well mi their
way, but when mixed with business do not
produce a very happy combination. This
seems to have been the experience of W. H.

9 Clegg, a hardware dealer at Gorrie who bas
failed.-Mrs. H. Swift is the wife of John

1 Swift, who failed in the shoe line at Stratford
3 last September. The former has now made

an assignment.

PARCELS FOR GROCERS.

The following information as to the coffee
crop of Brazil is furnished by a correspondent
of the N. Y. Shipping List of last Saturday:
"Coffee crop for the year 1892-93, our Bra-
zilian friends estimate at 3î million bags.
Total export for year, including balance of old
crop left in the country, 3j million bags.
Santos crop for the year 1892.93, 3j million
bag. Indications are that there will be little
improvement in the Rio crop in the matter of
quality, and it is feared that much of the
earlier receipts may be sent to market insuffi-
ciently cured.,-

In view of the partial failure of the currant
crop in Greeze, estimates of the probable limit
of the damage done acquire interest. Mr.
Worsley, of Manchester, thinks the blight,
which is chiefly prevalent at present in the
western districts of Greece, will be likely ta
lessen the output 50 per cent. Other reports
quote 30 or 40 per cent., but as the means of
staying the pest are practicallynil, and reports
are contradictory on the point of whetber it
has attained a stationary point, the higher
estimate is not improbable. "The effecte of
the reports to hand are already noticeable in a
general advance of 2s. to 2s. 6d. per cwt. on
stocks, says the Manchester Grocer's Re-
view ; in some quarters a reduced crop will be
welcomed, as currants have been very low for
some time.''

A recent fraud just heard of by our country
exchanges is the butter agent who makes con.
tracts with farmers to handle their butter all
summer at 26 cents a pound, the farmer sigu-ing a cantract toa sip the butter, wbicb cou-
tract turns out to be a note for $260. Moral-
do business wit tbe town storekeepers, and
give the agent a wide berth.

There is in London, Eng., says the Hotel
Mail, a firm of women tea merchants who

Leading Wholesale Trade of Toronto.

T. G. FosTR. D PENDER

CHURCH CARPETS
SPECIA. DESICN8.

Repps and Terries for Cushins
AND ALL INSIDE MATERIALS.

T. G. FOSTER & Co.
UPHOLSTERY GOODS,

CARPETS AND CURTAINS'
6OOLSORNE ST., TORONTO-

bave bought an estate in Ceylon, and carry on
their business entirely through women blenders,
tasters, packers and agents. The rorms where

B this essentially feminine luxury is dispensed
3 in London are marvelously decorated and
r daintily appointed, and are becoming a favor-

ite rendezvous for women.

Mr. S. Schofield, of St. John, N. B., has
an interesting bill of lading. It is dated at
Hong Kong, China, May 27th, and arrived in
St. John with the 69 packages of goods named
about a month from that date. The shipper's
name is Kwong Sang Wo of Hong Kong, and
the goods are consigned to Woo Lee of Dema-
rara via C. P. R. S.S. "Empress of Japan,"
the C. P. railway and the West India S.S. line
from St. John. The goods will be forwarded
by the "Taymouth Castle,"' of the Pickford
and Black line. It seems, says the Sun, rather
queer to see in a bill between such extreme
ports goods of this description : Oysters, tur-
nips, shoes, Chinese four, sweet fruits, dried
fish, China wine, plums, pepper nut ail, dried
fish fins, sugar.

-The Boston Journal of Commerce gives
some idea of the use that is being made of
typewriting machines in the United States in
the statement that one make of machine is
sold at the rate of one every five minutes.

-Here's an idea for Canadian bank clerks
The N. Y. World states that the bank clerks of
Denver.jointly own a cottage in the Rockies,
fifty miles away, where they all pass their
vacations, occupying it in detachments duringthe summer.

Leading Wholesale Trade of Toronto.

Charles Co ckshuft
BRIT ISH AND CANADIAN

WOOLLENS
-AND-

C LOTHIERS' RIMMINGS.
59 Front Street West,

TORONTO.
Leading Canadian Shoe Manutacturers.

BOOTS AND SHOESI
Now In stock ready for

shipment:
Men's Tan Goat Bals.

Women's Tan Goat Oxford&
Women's, Misses and

Children's Red Goat Oxfords,
Albanis and Blippers.

1667 Notre Dame Street,

MONT REA L,
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L.eading Wholesale Trade of Toronti.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cors Wellinton and Jordan Sts.

Mil Street.. - London Egiana.

THE
REPUTATION

OF OUR

1S SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES
Englue and Tub Sized,

White and Tinted Book, Machine Fiuished
and uper-COlendered.)

Elue and Cream Laid and Weve Foolscaps,
Poets, &c.

Account Book Papers.
Envelope and Lithographic Papers.
Superilnished Colored Cover paper.

Write to the Mill for prices.

TORONTO PAPER MFG00.
Works at Cornwall.

JAMES PARK & SON,
TORONTO.

NEW CHEESE
Small Two Pound Cheese,

Roquefort Oheese.

CHOICE MILD CURED

Hams, Bacon, Beef Hams, OriedBeef, &c.
WRITE US FOR PRICE LIST.

COOPER & SMITH,
Ianufacturers, Impoters aid Wholesale

Dealers nl

BOOTS AND SHOES.
86, 38 & 40 Front St. W'est, RONTO.

JAMES COOPER.

Cowan' S
JOHN O. SMITH.

COCOAS,
CHOCOLATES
COFFEE$ and
ICING SUGAR.

THE

Cowan Cocoa and Chocolate Company, Ld.
14 and 16 Mincing Laue, ioronto.

Leading Wholesale Trade oi toronto.

JUST ARRIVED

.. NEW..gLOBSTERS>
Celebrated Sterling Brand.

Also fu»lhleoof

Canned and PottedMeats, Soups, etc.

J W. LANG & co.,
WHOLESALE CROCERS,

59 61, 63 Front St. East,

Cor. Church S. TOR ONTO
ESTABLISHED 1855.

is

1L5

145 AND 147 FRONT ST. EAST

TORONTO.1

BROWN BROS.,
STATIONERS,

Bookbindea, Aooount Book lakers, &c.
64-68 Ring St. East, Toronto.

iistablished 1856.
A0OUNT BOOKS, Large stock on hand. Special

patterns made to order. Best material and work-

STATIO YEBT, Large stock ef everythingrequired.
Papernvelopes aal office supplies.

B INDI Gin every style of the art. Un-surpassed for style, durability and moderato
charges. Speclal attention given to the blnding
of LWBOOS, Works af Art, Encyclapedias,
Illustrated Papers, Magazines, &c.
Diaries Pooket Books, BillCases, Wallets, &o.

METAL EDGED BOXES

TRADE

MANUFACTURED BY

The Toffor Infgcltrill Co.
6, 8 and 10 JO]UNSON ST.,

TOPOntO

Leading Wholesale Trade of Toronto.

Galdocott', Burton & Sponco
Respectfully inform their friends that

their Representatives are now
on the road with

SAMPLES for the FALL SEASON

Every Department
Will be in full touch with

The Times.

CALDECOTT, BURTON & SPENCE,
Wholesale Agentfor the famous

LEE SEWING COTTON.

GARDENTOOLS.
Enquiries Sohcited for prices on American

and Canadian

Lawn Mowers,
Lawn Rakes,

Garden Tools,
Garden Shears.

M. & L SAMUEL BENJAMIN & CO.,
-26, 28, 30 Front St. W., Toronto.

BINDER CORD.
Crown, Red Cap,
Blue Ribbon or
Blue Cap.

•.

Silver Composite.

Prices on application.

He S. IHAO SOS & Gog
87 Front St. West, Toronto.

TBIST KEDa 1848.

L. COFFEE & 00.,
Produce Commissiona Mrchants,

1. 80 Church Street, • Toronto, Ont.

LAWBN0B CoWF1E. THOMA PLYN.

,F- p--s.

ROOFIN-G
1 LLUST RATED CATALOGUE FREE

METALLIC ROOFING C
M' ANUFACTrURERS. TORONTO

- 1

1
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ESTABLISHED 1866 agement. We trust that the vigilance now
exercised over the management will con-

1 luåi estinue to bear like excellent fruit, and thatThe onotry Tthe day when the Intercolonial was run at
TRADE REb EW

ith i /1SRANCE ChRONICLE
WthRhch has beeM incorporated the INTERCOLONIAL

TRAE EVIEW RCE of Montreal (in 1869), theTRADc RVIEW ofthe same city (in r87 o), andthe ToRONT0 JOURNAL 0F COMMERCE.

3ssueb everM Jrtbap mornfnq.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS
BRITISH 64 82.00 PE YE!AR.

AMERICANO - 0. .'S-TER, PER yEAR.

SINGLECOPIS. 8200 US. OURRENOY.
B oN L 0- - _ENT

JCB PRIrmi)Va A SPECIALTY.

PUBLISHED BY TH.;
MONETARY TIMES PRINTINC COMPANY OF CANADA,

LIMITED,
EDW. TROUT,

President.

OFFICE To & 72 CMOUncH STRET
TELEPHOIE 1485

TORONTO, CAN., FRIDAY, JULY 15,11892

THE SITUATION.

Ten days of fine weather have been as
favorable as possible to the growing crops
of Ontario. The previous rains, though ex-
cessive for some lands, promoted an enor-
mous general growth, and the bulk of the
crops of varions kinds is very large. The
prospect now is that the harvest of Canada,
as a whole, will be abundant. There is yet
time for an unfavorable change in the wea-
ther, but the heavy rainfall of May and
June, in Ontario at least, and in parts ofQuebec, should, on the rule of average, besome guarantee against a return of continu-
ed raine before harvest. In some parts ofthe North-West there was till recently aecarcity of rain, but recent showers pro-duced an improvement. At this season ofthe year the ontlook for an abundant bar.vest bas seldom been better. This alone iscertain: the future keeps its own secrets.

As the British elections went on fromday to day, the chief feature during the
week has been the Gladstonian gains. lu
the great centres of population the returnswere on the whole favorable to the Govern-ment, even London returning 25 Unionists
out of 31. The Salisbury Government basloest its majority; but Mr. Gladstone's
majority is likely to be so small that allwill not be smooth sailing for the Cabinet.which he will be empowered to constructAt present it is by no means certain that1 ome Rule can be carried in the new Par-liament. After a while, the doubt mayvanish, but at present it exists.

At last hope bas dawned that the Inter.colonial Railway can be made to pay itsWay W eu the .P.R. ronning throughthe great wildernes Of the West pays, whyehould the Intercoloial get bebind ? The
statement is made on the authority of Pre-
mier Abbott, that for Somne mouthe past the j
Intercolonial bas bEen mn at a profit a
left a surplus. This is the reauît of athorough overbauling of the system of man-

J. K. CAMERON,'
secy.-Treas

a loss has passed for ever.

St. John's, the capital of Newfoundland,
bas met a terrible disaster, in the shape of
a conflagration, which has destroyed pro.
perty variously estimated in value all the
way up to $15,000,000, while the insur-
ances will not reach a third of that amount.
Thousands of people are houseless and in
want of food. The first thing, in all such
cases, is to meet the calls of humanity by
sending forward supplies necessary to pre-
vent intense suffering and death. Canada,
being nearest, is among the first to respond.
Nova Scotia, which, under normal condi-
tions, has the olosest trade connection with
the island, bas promptly sent a steamer
load of food stuifs and tents, and is every-
where preparing to lend a helping hand.
Montreal sends this week a steamer load
of provisions; Toronto, Hamilton and other
cities have come forward with subscrip-
tions. The destruction of property on so
extensive a scale ouht to have been im-
possible. Had previous disasters in the
blighted city acted as a motive to prudence,
this repetition would not have occurred;
but catastrophes of this kind often fail to
produce the precautions in favor of which
they appeal.

The uncertain progress of the cholera,
which bas appeared in Turkey, Russia and
in the environs of Paris, France, is enough to
make all available precautions against the
spread of the disease desirable. For the
last few years cholera has been localized
much more readily than was formerly
found possible. On two or three different
occasions it appeared in Spain without
spreading to other conutries. If it be true
cholera, as the Lancet avers, that is hover-
ing on the outskirts of Paris, it is some-
what marvelous that it does not spread.
Where it exista the conditions are favor-
able to its propagation, and especially in
the noxious quality of the sewage-laden
water. It behooves Canada to set her house
in order, and to esee that ber towns and
cities are as near cholera-proof as they can
be made.

n hunexpected incident of the new taxes
in the Province o Quebec is a demand for
the ablition of exemptions. Three journals
at least voice the demand. The Min-
erve takes the ground that to the financial
redenption of the province every one ought
to contribute without exception. The
Patrie believes, or affects to believe, that
the clergy is patriotic enough to pay its
share of the public expenses. The Moni-
teur du Commerce takes the ground that all
real property in possession of the Church,
including churches, couvents, chapels and
colleges, ought to bear its proportional
share of public burthens. This is a siguOf
the times. These three journals repreeent
besides the commercial element, two politi-
cal parties; and the unity of opinion from E
so many quarters is proof that the objec- a
tion to exemption is wide-spread. The a
question is one which eau only be settled by S

the public opinion of those directly inter-
ested. Notwithstanding the Patrie's belief
that the Church is willing to bear its share,
the clerical organs set up the plea of ecclesi-
astical immunity. We need not, therefore,
expect a voluntary donation on the part of
the clergy. Clerical imnunity is no
bar to the operation of the civil law. All
depends on the growth of public opinion in
the province. On the whole, it would not
be surprising if Quebec should lead the
way in the abolition of exemptions.

By what authority the Pinkerton men
were employed at Homestead, Pennsylva-
nia, to shoot down the strikers of the Car-
negie company, has become a question.
The sheriff denies that they were author-
ized by him, and the deputy sheriff says
that, though present when the men took
the oath, he did not administer it. The
strikers put themselves in the wrong in
taking possession of the property of their
late employers, but it was the approach of
the Pinkerton force that was the immediate
cause of the bloodshed. Here again the
strikers put themselves in the wrong by
firing first. Their fire was returned by the
irregular force of Pinkertons, which is
merely a private organization, such as
might have served as mercenaries in the
middle ages. It is an anomaly and a blot
on civilization that sncb things occur to-
day. There is of course the usual enquiry,
but it remains to be seen whether any ose
will be punished. What is especially ne-
cessary is that a private armed force of
mercenaries should be vigorously sup-
pressed. The public authorities should
he left to deal with cases which concern
the preservation of the peace. The death
of a number of men in the encounter will
awaken enquiry, as it excites indignation,
but that it will be the means of putting an
ebid to the abuse, it would not be safe
hastily to conclude. There are not many
countries in which such an occurrence as
that at Homestead would be possible, and
none in which it would be possible where
civilization is so generally advanced as in
the United States.

A modification of the order-in-Council
regulating the rebate of Welland canal tolls
has been made, but it leaves the alleged
discrimination against the Oswego route
untouched. The rebate was previously
given to shipments from the Canadian
ports of Lake Ontario only; the alteration
extends it to shipments from any ports on
that lake. The fact of the change not
going farther shows the Canadian conten-
tion about discrimination is adhered to
pending a reply from the United States to
the latest Canadian proposal.

A question as to the language that should
be used by the commission which is to deal
with the French rights of fishery in New-
foundland has been settled in this way:

the proceedings are to be in French, and

the protocole in French and English.

eFrench was formerly, and is now to a large
extent, the language of diplomaoy. As asubstitute for Russian, for instance, it is
still most acceptable. But owing to the
greater diffusion of English throughout the
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world, the day is not far off when that
language will become more general in diplo-
macy. M. Ribaut, the French Minister,
claims that the custom has been to use
French on occasions such as that of the
Newfoundland commission; but even he
found it necessary to compromise this
claim.

In the Province of Quebec, the dual
system of representation still survives,
along with other anomalies of a similar
kind. For instance, a sheriff of Quebec
can be a senator at Ottawa, and such
anomalies do still as a matter of fact exist.
A sheriff, being a subordinate officer of the
local goverument, ought not to be a
senator, for either he cannot exercise an
independent judgment,- as a legislator, or
if he does he may go counter to the govern-
ment whose officer he is. This state of
things is to be put an end to by the Quebec
Government, in a way which is certainly
not objectionable ; the persons who hold
the dual positions are to be left at liberty
to say which they will retain and which
they will relinquish.

TARIFF CHANGES.

In the session of the Dominion Parlia-
ment which closed on Saturday last, the
tariff changes were few. But they were on
the lines previonsly laid down aud extend-
ed from time to time. The first line of the
National Policy claimed to be one of arrange-
ment merely, without on the whole increas-
ing the duties. The increase of duties for
the purpose of protection was, at the out-
set, distinctly disavowed. Nothing beyond
incidental protection was aimed at, or at
least avowed. This position was entirely
different fromthat afterwards taken, when
duties were increased avowedly for the pur-
pose of protection. When this last stage
was reached, the manufacturers, to a greater
or less extent, were able to get what they
asked for. There can be no doubt that,
since then, some manufacturers bave been
favored at the expense of that part of the
population which is not engaged in that in-
dustry.

In regard to West India produce, sugar
and molasses, an attempt was made last
session to force arrangements with coun-
tries to the south, with which the United
States has obtained commercial treaties.
In its treaty the British West Indies did not
discriminate against Canada, but placed
this country in as favorable a position as
the United States. Such conduct, our
Government argues, deserves recognition.
We leave ourselves open to make with
the other sugar countries an arrangement
which will place them on the same footing
as the West Indies. But if they refuse to
reciprocate to this extent, the preference is
to be given to the West Indies. Here we
adopt the plan which Mr. Blaine got in-
serted in the McKinley tariff. Are we to
do this out of gratitude to the West Indies?
Clearly not, because we shall leave them
out of the question, if the other sugar
countries will listen to our overtures.
There is no reason why some of them,
Brazil for one, should not le willing to do
so, Brazil seemus te bave been under the

impression, when she negotiated the treaty,
that she was getting an exclusive arrange-
ment, and she has said to have protested
when other countries were treated by the
United States on the same terms as ber-
self. Brazil ought to be in a suitable tem.
per to accept the overtures of Canada ; and
if she should fail to respond to our ad-
vances she can scarcely complain if we
retaliate in the way proposed. But that
the retaliation threatened would, in itself,
be a good thing for Canada, may well be
doubted. It would limit the markets from
which we could purchase sugar and mo-
lasses, being in this particular open to the
objection that lies against Commercial
Union. The effect would be to injure our.
selves quite as much as countries retaliated
against. This may be a wise thing to do;
but wisdom in the guise of a foe that may
injure us is open to suspicion. The one
real advantage of the arrangement is that
it opens the way to negotiation with the
countries which have made reciprocity
treaties with the United States. But this
does net prove that retaliation would net
injure Canada.

The duty on eggs is clearly retaliatory.
It is a feeble echo of one passage of the
McKinley tariff. The injury which it will
inflict on American farmers will scarcely be
felt at all. The notion that it will protect
ours has no solid foundation to rest on.
The eggs that we import from the Republic
are Southero eggs, which come earlier than
ours. The duty of five cents a dozen, if it
fails to stop the trade,will add to the price,
but it will not force Canadian liens to lay
out of season. If the duty should put an
end to the trade, Canadians will be deprived
of fresh eggs; a senseless punishment
which can in no way aid our farmers. If
the farmer be induced te believe that lie
is getting protection under this head, lie
may be more tolerant of protection where he
is not or does net appear to be so directly
concerned.

THE PROBLEM OF THE CARRYING
TRADE.

In the life and writings of John Alfred
Poor, with which Laura Elizabeth Poor
deals in this book [" The First Interna-
tional Railway," Williamson & Co., To-
ronto , we find the problems of the carrying
trade of Canada and theUnited States as
they were presented at an earlier period.
The riddles are solving themselves in a
way which early projectors did not always
foresee. To the later Mr. Poor, more than
any other single individual, the construc-
tion of the first international railway be-
tween Canada and the United States,
connecting Montreal and Portland, is due.
His central idea was to make Portland the
shipping port for Canada and the Western
States, as that of Mr. Young was te gain
the same distinction for Montreal. Poor
believed that the days of long canals were,
se far, over, that they could never compete
for the Western traffic with railways. The
utmost use to which they could be put was,
in his opinion, to forward freight a certain
distance, till it could best take rail for
Portland, which was to him, in some re-
spects, the centre cf the world. jAs a cn-

tribution to the history of the international
carrying trade Mr. Poor's writings are
valuable. The student of that history
may also profitably consult the writings
of the late Hon. John Young of Montreal,
and of Mr. Hamilton Merritt, who earned
the title of father of the Welland Canal.

One of Mr. Poor's great aims was to
unite Canada and the United States com-
mercially, and he thought that in project-
ing means of communication between
them, commercial considerations should
alone be regarded. His theory was that
there should be one tarif from Labrador
to Mexico, and that this was destined to
happen under a zollverein arrangement. In
this respect, he may be regarded as the
father of commercial union, and he so con-
ducted his advocacy of this measure as not
to excite the hostility of national prejudice
on either aide of the line. On this aide, he
was regarded as eminently the friend of
Canada. In an address delivered at Rut-
land, Vermont, in 1869, he said : "Public
enterprise and commercial necessity look
upon this continent as one great field open
to development, regardless of national
boundaries of State lines. They conform
to physical facts alone. Lines of railway,
starting from great commercial centres, or
important commercial points, rely upon
the level and the transit as the only safe
guide to open the way to profitable invest-
ments." If the St. Lawrence route should
prove the cheapest, he admitted that
that must obtain the preference, but he
persuaded himself that this would not
happen. His forecast, discouraging to the
Buffalo Canal route, bas not been realized ;
but then the freeing of the canal from tolls
did not enter into bis calculations. He
made too little allowance for national or
political influence ; and the result is that
instead of the free intercourse between the
two countries which he foresaw in bis
mind's vision, we have been called upon to
witness a reciprocity of restriction in tariffs.
But the problem of the commercial relation
between the two countries is not yet
solved, and it never can be so long as the
United States Government will consent to
build commercial reciprocity only on the
foundation of exclusiveness. To ail students
of the question, the life, writings, aims and
aspirations of the late Mr. Poor will prove
an invaluable aid.

TRADE RELATIONS BETWEEN
CANADA AND BRITAIN.

After stating the result of the voting on
Sir Charles Tupper's amendment favoring
differential duties in the Chambers of Com-
merce Conference in London the other day,
namely, that thirty-three chambers voted
for and fifty-six against it, the London
Economist says: "There is one broad fact
which the decision of the congress bas
made clearly apparent, and that is, that
amongst our colonies Canada is alone in
pressing for tariff discriminations in ber
favor. No fewer than seventeen Canadian
chambers supported Sir Charles Tupper's
amendment, only two being opposed to it,
while of Australasian chambers nine op-
posed and two supported it, and the only
two yotes recorded by South Africa were
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cast against it. And the reason why Ca-nada alone is urgent in the matter is notfar to ieek. It is revealed at once by an
examination of the following table, which
shows what proportion of the foreign tradeof each of our groups of colonies in theyear 1890 wacarried on within the
Empire, and wbat proportion was extra.
Imperial:-

YEAR 1890.

Imports from-- Australasia.
United Kingdom....28,156,000
British poss,3essions..31,668,000
Other cuntries...8,107,000

Exports te- 67,931,000
United Kingdom.. .. 28,196,000
British possessions.',27,945,000
Other countries...... 8,524,000

64,665,000

S8uth
Africa

12,043,000
14,148,000

1,528,000

27,719,000

10,915,000
270,000
533,000

11,718,000
Imports ftrc- North America

United Kingdom..............£ 9,369,000
British Possessions .............. 981,000
Other countries ................ 14,148,000

Experts t- £24,498,000
United Kingdom..............1 025.000
British possessions ............... 878,000Other countries.................. 10,022,000

£21,151,000
These figures prove, says our contempor.

ary, that Australasia and South Africa do
not need any differential tariff treatment
to induce their intimacy of trade with the
mother country, for of the former's aggre-
gate trade only 121 per cent. is ontside
Britain, and of South African trade only 5
per cent. " It is, bowever, very different
with Canada. Of her trade only 47 per
cent. is carried on within the Empire, and
of the remaining 53 per cent. all but asmall portion iswith the United States. ToCanada, therefore, therecent developmentî
of a Protectionist policy by the States
have proved very distressing. They
threaten to narrow very greatly what
was the largest outlet for her prodocta
and very naturally, finding that oe door
is being gradually closed against ler, sh
is anxious to extend other existing mar-kets, and to open up new ones. There isno doubt also a sentiment of loyalty under-lying ler appeai to the mother country.
Her statesmen see in the action of theStates a disposition to force Canada into acommercial union which might end inpolitical absorption; and wishing, as theydo, to retain their place within the Empire,they think that such attempts will be best
combatted by drawing closer their trade
relations with us. With such a feeling we
must all sympathise. Nevertheless, thetact remains that it is entirely the excep-tional circumstances of Canada which haveimpell ber to put forward the requestthat other portions of the Empire shouldta thei elves for her benefit, and thatthis i a request with which noue of Ourother colonies are willing to comply.,

BANKING PROFITS ABROAD.

In the old country, not lees than in the
new, the recent conditions in commerce
and finance are not found favorable t bank.
ing profits. Says the London Economit of
July 2nd: "The conditions of theltalf-year

which has just closed do not augur well for
bankers' profits. The financial world bas
been very inactive, and there has been a
lack of that business enterprise which in
less dull times gives so much employment
to the funds under the control of bankers.
Money, as we know, bas been a drug in the
market throughout most of the half-year.
The average bank rate for the six months
bas been only £2 13s. 4d., against £310s.8d.
in the first half of 1891, and the contrast
between the outside market rate of the two
periods even greater, the rate being only
19s. 8d. for best three months' bills in the
past hilf-year, against £2 14s. 8d. in the
corresponding period. Bankers bave thus
been able to command only very low remu-
neration for the use of their funds, and they
have not been able to reduce their allowan-
ces on the deposits placed under their con-
trol to a corresponding degree, the average
deposit rate in the past half-year being only
14s. 9d. lower than the average for the first
ha of 1891-.l15s. 3d. as compared with
£2.

It is pointed out, too, tbat the stagnation
on the Stock Exchange bas ad a very
depressing effect upon rates, so much so
that whereas in the first half of 1891
bankers obtained an average rate of
£3 13s. 4d. for their loans to brokers at
settementbtimes, in the past half-year
tbey bave been able to obtain an average
of oniy £2 7s. lld. "Considering what a
large proportion of the business of the
metropolitan banks is transacted with the
Stock Exclange, this must have made a
considerable impression on the profits of
the half-year. Possibly the period has not
been so disadvantageous for the country
banks as for the London banks, the former
being free, comparatively speaking, from
competition, and not affected to such an
extent by the quietness on the Stock Ex.
change. Stili, when dividends come to be
declared, it is not probable that the half-
year will be found a satisfactory one to the
banking interest as a whole."

LIFE ASSURANCE IN THE OLD
COUNTRY.

The British Insurance Blue Book las
been issued, giving returns as to under.i
writing for the year 1891. A feature whichl
one is hardly prepared for, in looking over
the life assurance facts and figures, is that
the number Of life offices in the United
Kingdom continues to decrease although
the aggregate of life underwriting not onlydoes not decline but increases. Only 97
companies made returns last year where
100 did se in 1890. Three companies
retired during the year, the Scottish Pro.
vincial, the Scottish Economic, the Indus. t
trial of Great Britain, and the Provincial,
and there were five added to the list,
namely, the Imperial, the Pioneer, the
Provident Assurance, the British Natural
Premium, and the Sun Life of India.

Tbere are eighty-nine Offices in Great i
Britain and Ireland which do ordinary lite c
business, and their premium income was p£14,883,359 for the year, which e is about
equal to $72,240,000. This was an increase o
of £619,000 over the premium income of a
1890, whib in its tu Was greater by f

£285,000 than that of 1889. To this must
be added interest earnings £6,744,876 and
annuity considerations £1,184,705, which
with some other sources of income, makes
the total income of the 89 companies doing
ordinary life assurance £23,057,850. To
put it more compactly in a table :

RECEIPTS, EIGHTY.NINE LIFE OFFICES.

Premium income year 1891.......£14,833,359
Interest earnmgs do....... 6,744,876
Annuity considerations do....... 1,184,745
Other items do ...... 294,870

Total income................£23,057,850
The addition made to the accumulated

funds of these companies during the year
was £5,772,763, for the outgo was only
£17,285,087. Of this sum no less than
£11,738,890 went for death claims, a con-
siderable increase (nearly ten per cent.)
upon those of the previous year. For this
mortality the influenza is held to be the
principal cause. It is a noticeable feature
that there is a quite marked increase in
expenses, both commissions and manage.
ment expenses being larger botb actually
and proportionately. Is this because of
competition? Are the Old Country life
offices getting to emulate the American
companies in the lavishness of some of their
methods ?

There are twelve companies doing in-
dustrial insurance, whose business shows
an increase of £178,000 on the year, which
is not half the increase of 1890. Disburse-
mente were £264,000 greater, about the
same increase as in the previous year.
Surrenders are considerably less. The
total revenue of the industrial offices was
£5,354,332, and their total outgo £4,474,933.
The total funds of the twelve offices at close
of 1891 amounted to £9,145,113, as against
£8,265,704 at the beginning of the year.

We find in the London Finuince Chroncle
a convenient tabular summary of the assur-
aL ces in force in the ordinary and indus.
trial companies as last reported:ri

Assurances. No. assurances.Whole term of life.... 750,622 £397,360,548
Limited number prems. 33,357 18,640,185

78.3,979 ' 4l6,000,733Endowments..........9,224 1,524,837
Endowment assurances 182,963 43,218,623Joint lives ............ 9,316 2,898,692
Last survivor.......... 2,395 2,177,362
contingent..... . . . . . .2,973 4,903,451Issue................ 819 3.246,165
Miscellaneous ......... 4,112 5,002,212

Aunnities. 995,781 £478,972,075
Immediate..........18,752 867,400Deferred............4,508 155,609

23,260 £1,023,009
Under the head of industrial assurances

we find the whole term assurances £87,825,.
165; the endownients, £502,432; endow-
ment assurances, £1,142,684; joint life
ditto, £1,513,243.

TORONTO TRADE FIGURES.

It is not often that the first or second
ssue Of this journal in the month does not
ontain the Board of Trade figures of im-
orts and exports in the previous month.
Both at the Custom House and at the Board
f Trade office they are very prompt a
a rule in issuing sach statitier . The
igures for June this y -ear . àme to u-
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the Sth, but just too late to appear in the
MONETARY TIMES of that date. The aggre-
gate of imports and exports, foreign, for
that month was $1,958,251, consisting of
$1,623,251 worth of imports and $335,000
worth of exports. This is a marked in-
crease on the previous June, when the
values were : Imports, $1,355,425 and ex-
ports $242,514. The principal items of
imports were:

IMPORTS.

June, '92.
Cotton goods..........$59,814
Fancy goods............23,962
Hats and bonnets 6,174
Silk goods............. 37,625
Woollen goodse........ 209,417

Total dry goods....$..$336,992

Brass and mfrs. of ....... 14,175
Copper "" "... 3,500
Iron and steel do ...... 133,339
Lead goods...............10,111
Metal, comp., &c.........10,216

Total metal goode .. *..171,341

Books and pamphlets.... 34,466
Coal, bituminous ........ 41,781
Coal, anthracite.........210,413
Drugs and medicines .... 19,152
Earthen and stoneware.... 30,939
Fruits, green and dried..... 23,937
Glass and glasware...... 48,958
Hops...................1,030
Jewellery and watches.... 11,995
Leather and mfrs. of ...... 18,493
Musical instruments...... 12,919
Oils, varions............. 9,136
Paints and colors........ 15,090
Paper and m'fs of...... 32,513
Spirits and wines.........10,192
Wood goods.............. 18,565

June, '91.
$58,564

33,920
7,873

24,336
174,103

$298,796

7,739
962

103,183
13,570

9,384

$134,838
30,915
23,393

179,216
19,497
25,785
27,438
31,982

5,279
10,765
14,187
13,487
11,250

5,942
33,164
12,165
21,394

Free goods were in largely increased im-
port, namely, $439,430, as compared with
$388,437 in June last year. The increases
in dutiable goods as per above list are in

dry goods, metals and hardware, coal and
glass. June is not usually a month of heavy
import, and there is nothing especially

noteworthy among the articles named.

EXPORTs.-CANADIAN PRODUCE.

Produce of June, 1892.
The Mine............$ 165

Fisheries........... 368
Forest............. 50,702
Field.............. 20,280

Animals, and produce... 98,738
Manufactures ........... 150,773

June, 1891.
$ 105

252
49,038
17,261
41,964
99,881

Total.............. #321,026 $208,501

Horses, bacon, hams and wool are lead-
ing items among animals, &c., a class of
items which show a much increased export.
Among field products barley shows an in.
crease, so do wheat and four. Mauufac-
tures show an unusually large total, $150,-
773; leather and boots and shoes are
again a considerable item, so also is house
and office furniture of Canadian manufac.
ture. We would suggest to the customs'
authorities that $127,230 is too large a sum
to be placed, without any further particu-
larization, opposite "other articles " in our
list of exports. Much of it, we believe,
applies to agricultural implements, and
ought to be plainly shown, as an important
article of export.

-The profits shown by the Hudson's Bay
Company are £26,402 for year endiug May 31,
1892, against £16,000. The dividend per share
is the same, 6s. 6d., says Herapath'f^Journal.
The new commissioner is said to be effecting
considerable economy, and it was about time.
It is intended to separate the fur tcade account
from that for sale shops recently established.

CANADIAN BOARDS OF TRADE.

Some time ago the secretary of an On-
tario Board of Trade wrote to this journal
making the following suggestion: "Do you
not think it would be a good idea if you
published a list of the Boards of Trade of
Ontario'? This is about the only way we
(our local boards) can attract attention.
We were overlooked in the invitation to
send representatives to England this sum.
mer. As it often happens that communi-
cations are sent of general import, such
a list would greatly facilitate intercourse
between boards." Acting upon this sug-
gestion, we have taken some trouble in the
matter, and submit below the result of our
enquiries. Not every one to whom circu.
lars were sent has replied, and there may
be some omissions. These or any errors
can be put right in another issue. We
trust the list will provei

many.

President.

‡ AMHERSTBURG:

J. D. Burk.

BELLEVILLE :

L. W. Yeomans.

BERLIN :

W. R. Travers.

*BRAMPTON :

E. O. Runians.

BRANDON, MAN.:

W. Johnston.

BRANTFORD :

C. H. Waterous.
BROCKVILLE :

R. Bowie.
BRITIsH COLUIBIA:

(at Victoria.)

Thomas B. Hall.
CHARLOTTETOWN, P.E.I.

L. L. Beer.
COLLINGWOOD :

John J. Long.
CORNwALII:

Archibald Denny.
*DUNDAS :

Peter Bertram.

FORT WILLIAM:

G. A. Graham.

FREDERICTON, N.B. :
J. M. Wiley.

GALT :
Thomas Todd.

GODERICH :

R. S. Williams.

GUELPH :

A. W. Alexander.

HALIFAX, N. S.:
Robert Pickford.

fHAMILTON:

KINGsTON:

George Richardson.

LEvIs, QUE.:

Theodule Paradis.

LONDON:

M. Masuret.

MONTREAL, QUE.:

E. B. Greenshields.

LA CHAMBRE DE CoMMERCE:

J. E. Morin.

NAPANEE :

R. G. Wright.

NEWMARKET:

Jesse Peckham.

NEw WESTMINSTER, B.C.:

T. J. Trapp.
ORILLIA :

Mellville Miller.

OTTAWA:

J. M. Garland.

OWEN SoUND:

S. J. Parker.

PARIs3:

A. H. Baird.

PERTH :

W. Meighen.

PETERBORO':

H. Meldrum.

PETROLEA (Oil Exchange):
W. K. Gibson.

PICToN :

Edw. Roblin.

a convenience to G.AT.Rk
1 G. T. Marks.

Secretary.

J. A. Patton.

J. P. Thomas.

John Hoffman.

J. E. Pearen,

J. F. Howard.

L. E. Blackader.

W. C. Austin.

F. Elworthy.

B. D: Higgs.

A. Moberly.

C. W. Brownell.

Alex. F. Pirie.

E. A. Morton.

J. W. McCready.

J. M. Irwin.

J. Mitchell.

A. J. Little.

Chas. M. Creed.

C. R. Smith.

Thomas Mills.

Alf. Lemieux.

John A. Wells.

G. Hadrill.

S. Cote.

J. McKenty.

PORT HOPE :

J. M. Furby.
PORTAGE LA PRAIRIE, MAN.:

QUEBEC, QUE.:

V. Chateauvert.

SHERBROOKE, QUE.:
Andrew Paton.

ST. JOHN, N.B.:
George Robertson.

St. THorAs:

• Joseph McAdam.

ST. STEPHEN, N. B.:
J. D. Chipman.

STRATFORD :

-E. T. Dufton.

STRATHROY :

Chas. Grist.

ST. MARYss:

SOREL, QUE.:

C. O. Paradis.
SYDNEY, N. S.:

J. E. Burchell.
THREE RIVERs:

ToRoNTO:

H. N. Baird.

VANCoUVER, B. C.:
G. E. Berteaux.

WALKERTON :
Thomas Whitehead.

*WELLAND:

F. Swayzie.
WINDsoR:

James Anderson.
WINNIPEG, MAN.:

J. E. Steen.
WooDSTOCK:

James Scott.

T. H. Brunton.

D. Robson.

C. W. Lawton.

N. S. Garland.

J. R. Brown.

J. B. Dalzell.

W. B. Hart.

J. H. Burnham.

James Kew.

J. B. McMullen.

H. A. McKibbin.

Robert Gray.

N. Le Vasseur.

W. S. Dresser.

Ira Cornwall.

J. W. Stewart.

J. E. Ganong.

M. McGregor.

J. H. McIntosh.

W. K. McLeod.

W. L. M. Desy.

M. S. Ingraham.

Edgar A. Wills.

A.H.P.McGowan

M. O. McNamara

F. Gross.

R.F. Sutherland.

Chas. N. Bell.

J. G. Wallace.

*No meetings been held for a year or more.
These are previous year's o&lcers.

+Mr. J. H. Ti-den, elected president at the annual
meeting last month. declines to act.

:Amherstburg Business Men's Association.

-The election of officers for the year 1892
of the Paris Board of Trade resulted in the
choice of the gentlemen whose names follow :
President, A. H. Baird; vice-president, Thos.
O'Neail ; sec.-treasurer, J. B. Dalzell. Council,
P. Adams, P. H. Cox, J. Craine, J. Jefferson,
R. C. Jennings, R. Montgomery, M. Ryan, G.
L. Scott, Hy. Stroud, W. F. F. Wiley. Audi-
tors, C. M. Foley, G. T. Simpson. Board of
arbitration, president, vice-president and
council.
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DECISIONS IN COMMERCIAL LAW. ownership apart from the claim o

DUGGAN v. LONDON & CANADIAN LoAN Co.-
This decision of the Supreme Court of Canadain this case seriously affects the transfer of
stocks by imposing upon the purchaser the
necessity for satisfying himself as to the title
of the transferrer. Here D. transferred to

brokers as security for a loan and for margins
in stock speculations, 180 shares of valuable
stock, the transfer expressing on its face that
the stock was " assigned in trust." The
brokers afterwards pledged this and other
stock with a bank in security for an advance,
and from time to time transferred the loan to
other banks and monetary institutions, the
various transfers of D.'s stock retaining the
original form, namely, that of being "in trust."
The brokers finally arranged for a loan for a
large amount from the L. & C. L.Co., te whom
the stock was traneferred by the then holders,
the Federal Bank, by an assignment whichwas signed '' B., Manager in Trust," B. being
the manager of the Federal Bank. D. tend-
ered te the L. & C. L. Co. the amount ofhis indebtedness to the brokers and demanded
his stock,which the company refused to re-trans-
fer except upon payment of their advances
to the brokers. D. then brought an action te
compel the company to resign bia stock to
him. The Supreme Court of Canada decided
that the company was put apon inquiry by
the foru o the transfer te it as to the nature
of the trust, and, not having made that in-
quiry, could only hold the stock subject to the
payment by D. of bis indebtedness to the
brokers, and that upon sncb payment they
muet transfer the stock to D.

HU MPHREY V. THE QUEEN.-The contract for
carriage of mails between St. John, N.B., and
Digby, N.S., having expired, the P. O. Depart-
ment advertised for tenders for temporary ser-
vice and H. put in a tender. None of the ten-ders were accepted, and H., living in Ottawa,had an interview with the Post Master General,who verbally agreed to H. performing the ser-vice fer a time on the terms and conditions ofthe former contract. H. then, pursuant todirections trom the P. M. G., wrote the lattera letter by which he agreed to carry said mailsfor a period of nine months for the amountpaid under the former contract, and subject asusual to cancellation at an earlier period. Theamount paid for the service by the formercontract was $10,000 a year, and the usual can-cellation was on giving six months' notice ofthe intention to terminate the contract. H.procured the necessary steamers and per-formed the service for some two monthe, whenhe was notified that bis agreement with theDepartment was at an end, and the carryingof the said mails was transferred to a Govern-ment steamer. H. then brought an actionagainet the Government by petition of right,claiming damages for breach of contract. TheSupreme Court of Canada decided that thePost Master General had no authority to bindthe Crown by a contract for a sum exceeding81,000, without the authority of an order-in-Couneil, and that the petition muet thereforebe dismiesed.

TURNER v. NULBANE.-In this case a- mort.gagor moved a bouse from the mortgagedpremises to another piece of land owned byhim but not covered by the mertgage. The
Supreme Court of N. Caroina bed that the
mertgagee's lien on building was not affected,and decreed a sale of the bouse on its new
aitus with leave to the purchaser te remove the
building, there being no question as teo the

June shows an increase of 244,169 barrels of
flour, a decrease of 327,979 bushels of all

grain, and an increase of 831,824 bushels of all

grain and flour reduced to wheat, compared
with the like period in 1891, the figures being,
flour, barrels, 1,048,521; all grain, bushels,
10,407,992 ; aggregate flour and grain, allow-

ing 4î bushels wheat to the barrel of flour,
15,388,467 bushels. The flour received in
June exceeds the receipts of any other June
since this record was begun. The table below
shows the receipts of flour and grain at
Buffalo by lake, compiled by the journal
named, from the opening of navigation to

gagor. In other words a man can't with
impunity remove the improvements off mort.
gaged lands.

UTTERsoN LUMBER Co. v. RENNIE.-A mort.
gage was given to R. of certain lots of land
described by numbers, in front of which was
a water lot with a saw-mill and machinery
thereon. The mortgagors afterwards assigned
their property for the benefit of creditors, and
it was sold at auction by a number of persons
who afterwards became incorporated as the
appellant company. Af ter the sale, and before
the deed was executed in pursuance thereof,
R., as he alleges, first became aware that the
mortgage did not cover the saw-mill and
machinery, as had been intended, and he
commenced this action and registered a lispen-
dens. On the trial evidence was given of notice
to some of the persons forming the company
that R. so claimed, and the trial judge found
that the U. Lumber Co.were not bona ßide pur-
chasers for value without notice of R.'sclaim,
and gave judgment reforming the mortgage so
as to embrace the saw-mill and water-lot, and
the Supreme Court of Canada affirmed the
decision, holding that there was ample evi.
dence to sustain the finding that the mill and
machinery were intended to be included in the
mortgage, and were omitted by mutual mis.
take, and reformed the rnortgage accordingly.

CANADIAN FLOUR.

Somebody has been telling the Buffalo Mill.
ing World that, to use its own expression,
"the Canadian millers have soured on the
West Indian trade " because some one of them
sent a 1 shipment of "their high-colored but
weak amber flours to the West Indian market,
where it got sour." Such news is nuts for the
Milling World, which dearly likes to have a
fling at Canadians. He believes this to be a
country of perpetual snow and permanent
poverty, peopled by a sort of inferior white
trash who can do nothing right, but yet dare
to have ideas oft their own-different from
Uncle Sam's-on forms of government and
methods of business. He elevates his nose
once a month or so, to show hie contempt for
this five-million colony of industrial tramps,
doctrinaires, moccasined hunters, fresh-water
pirates and fish-eaters, who come between the
wind and his nobility. Now, although we
don't live in Buffalo, and do not profess to
know all about the flour trade, we can assure
our scornful friend that Canadian millers have
by no means soured on the West India trade.
A single firm of Halifax forwarders, Messrs.
Pickford & Black, has forwarded 12,000 barrels
of Cênadian flour to the West Indies within
the last three months. Hon. Adam Brown
tells the Milling World something on another
page about Canadian flours. The letter of
Messrs. George Musson & Co. shows it to be a
tolerably lively trade, and Messrs. Peer & Co.,
of this city, tell us that out of 2,000 barrels
they have handled within a year for the West
Indies, some of it made of all Ontario wheat,
not a barrel bas gone sour. It is the MiiUng
WPorld that has gone sour.

BUFFALO GRAIN AND FLOUR TRADE.

Thus far this year, since the opening of
navigation, the quantity of flour and grain
received at Buffalo, New York, bas been
greater than her receipts for the like period
of any previous year. The Milling World
says the movement of flour and grain to and1

June 30th inclusive,
years

Flour,
bble.

1892. 2,707,481
1891-......1,893,128
1890...... 1,677,090
1889...1,164,737
1888...1,201,959
1887...... 970,623
1886......1,338,979
1885...... 488,983
1884...... 358,108
1883...... 455,241
1882. .. 402,423
1881...... 285,985
1880 ...... 305,005

ROYAL INSURANCE COMPANY.

At the close of June was held the annual
meeting of the Royal Insurance Company, an
event which, f rom the magnitude of the opera-
tions of that office, is always looked forward
te with curiosity, but whicb attracts morethan erdinary interest thiscyear tbecauseo e
the transfer of the business of the Queen In-
surance Co. The present report, indeed, does
not give the figures of a full year's business
under the new arrangement, only about
a half-year's receipts derivable from the
Queen's being included. Still the net fire
premiums amounted to the handsome sum
of £1,607,030, equal to nearly eight millions
of dollars. In the life department the net
premium income was £329,855 as against
£269,550 in the year preceding. The total
net income of the Royal in both departments
was £2,229,840, and the total funds have been
increased as follows :--

compared with previous

All Grain,
bu.

36,166,301
26,781,937
33,451,568
26,648,224
20,999,394
28,324,483
21,638,514
14,036,998
11,658,996
18,497,780
15,843,902
18,438,588
37,750,007

18a.
Fire funds..........£ 800,000
Reserve fundse...... 1,350,000
Profit balance....... 291,924Superannuation fund 29,246
Paid-up capital.......289,545
Life & annuity funds 3,586,317

£6,347,032
In addition to the above fire funds

there is a reserve of £76,426 for expiring
foreign treaties of the Queen Insurance Co.

Ai interesting table appears in the last issue
of the London Financial Chronicle, giving the
premiums, losses, expenses, commissions, in-
terest, earnings and profite of the fire business
of this great company for a series of years.
That journal adds that it is in the power of
the Royal to boast that it bas never made a
backward step as to rate of dividend, having
begun with 2s. per share (£2 paid up), rising
to 8e. in 1873, and gradually to 359. in 1890.
An additional £1 bas also been added to the
capital from the profits:

Year.

1885............1886..........
1887 ............
1888 ............

1889 ............
1890...........1891

Vet
preriums.

£966,107
955,039
968,043

1,037,808
1,104,178

1,220,811,607,080

57-16
55-84
60-21
52-98
52-76

56-26
61-62

Flour and
Grain, bu.
49,026,835
35,774,294
51,350,715
32,471,909
26,980,189
33,194,595
28,333,409
16,481,913
13,419,236
20,773,695
17,504,917
19,868,513
39,279,350

8.g£ 900,000
1,582,394

382,217

40,041366,702
4,546,576

£7,817,930

Com-
mission.

1486
15-11
14-98
14-97
15.20

1515
15-41

of the mort..1 eastward through Buffalo during the month of
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Year. Expenses. Profits. Interest.
% % £ £

1885 ...... 15.91 12·07 116,548 90,523
1886...... 16.47 12-58 120,124 93,388
1887 ...... 16-81 8.00 77,449 95,432
1888 ...... 16-91 15.13 157,106 95,252
1889...... 1758 14.46 159,661 96,680
1890 ...... 17-28 11.31 138,054 104.951
1891...... 17-97 5.01 80,402 120,673

The assets of the Royal Insurance Company,
which in 1890 totalled £6,347,000, are now
close upon £8,500,000 sterling. The National
Fire, the Queen, and quite recently the Mid-
land Counties' Company, have all become
merged in the Royal. The management of
this immense concern nx ay well be congratu-
lated npon the extent and character of its
business.

TO CORRESPONDENTS.

H. L., Winnipeg.-There is a mistakesome.
where. This journal has never expressed such
an opinion; indeed its opinion, based on ex-
perience, is quite the other way. Writing in
February, 1890, we said :-" We have nothing
but contempt for the 'deadbeat' who have no in-
tention of paying their bills, or for the would-be
' swells ' who think that such persons as trades-
people were created on purpose to give credit
to 'gentlemen,' so-called." This is surely
plain enough. Possibly what you are thinking
of is the advice we gave at the same time to
the St. Catharines Business Men's Association.
We stated (page 998, vol. xxiii.) that too great
care could not be used in the compilation or
publishing of a black-list of such people as
would not pay their bills; "actions for libel
have been found to lie where the truth was
told about delinquents in too public a manner."
But we have no sympathy with the man who
gets goods on credit, neglects to pay for them,
and then feels aggrieved if some "blawsted
shopkeeper " asks him for money and threat-
ens to expose him if he does not pay up.

T. W., Suffolk, Eng.-Mr. James Browne,
the stock-broker, died some years ago. His
brother Philip continues the business in room
24, Canada Life building.

OLo SUBsCRIBER.-,'You are right; Bret
Harte was the writer of the "Heathen Chi-
nee." There was no intention to rob him of
any of his faine. The allusion was an inad.
vertence.

IELEGRAPHER, Montreal.-That will come in
good time ; one cannot jump over a period of
thirty years without reference to intermediate
events and development. If it seems to you
that too much attention is given to the old
and past, pray remember that there are hun-
dreds who read these reminiscences with keen
interest, and that, besides, the achievements
of 1870, 1880, 1890, are by no means intended
to be neglected. Thanks for your other sug-
gestion. It is beside the purpose of these pa-
pers to begin with Volta and sketch the pro.
gress of Faraday, Cook, Oerstedt, Stenheil
and Morse. People can refer to Prescott and
Reid for that.

INSURANCE ITEMS.

The citizens and firemen of Charlottetown
have done themselves credit by the Firemen's
Tournament. They were not niggardly in
their arrangements, and the satisfactory result
of the whole re-union must be a great encour-
agement to those who contributed to it by
hand, or head, or purse. We are tolé by the
Guardian that the city council gave $500 to-
wards the affair ; the insurance agents $250;
the firemen $400, while the individual sb-
scriptions of citizens amounted te 1600. Then

came the gate money, $880, which made a
total of $2,630, a creditable sum. Something
less than half this total, namely, $1,040, was
expended for prizes, 8200 for decorations, $100
for bande, $100 for cabs, and $300 for fireworks
on Thursday, $400 for the dinner (where there
were not waiters enough); torches and badges,
$100; printing and advertising, $200; incident-.
als, perhaps $100 or $150. Thus a small
surplus is left-an unusual thing on such
occasions. But the statement is a rough one,
the exact figures not being obtainable yet.
However, it is believed that the firemen will
come out at least even.

Advices to the Commercial Bulletin from
English sources of unquestioned reliability
announce that Mr. George Stewart, manager
of the Lansabire Insurance Company of
Manchester, Eng., bas resigned that position,
hie resignation to take effect at the end of
next March. Mr. Stewart has been connected
with the Lancashire for thirty-five years. He
gives failing health as a reason for his retire-
ment.

Mr. R. B. Crombie, manager of the Bank of
Montreal at Picton, bas applied for member-
ship in the new fire company. We have, says
the local paper, frequently seen Mr. Crombie
working on the brakes of the old hand fire
engine and otherwise rendering good assist-
ance at fires. He will be a valuable man on
the new company. It is not often that bank
managers take so active and personal an in-
tereet in similar affaire.

That was a most unfortunate fire which at
Windsor, Nova Scotia, on Dominion Day,
destroyed the old parish church. This was
one of the oldest and most interesting churches
in Canada. It was more than a century old,
having been built in 1788. The funeral servi-
ces of upwards of 5,000 people have been read
within the old church walls. For more than
half a century it was the university church of
King's College and the fine mural tablets are
gone with the church. The musical call
bearing the inscription dated 1771 fell from
the tower.

Mr. Robert McLean, secr6tary of the Fire
Underwriters' Association, is again to be found
at hie post after a two months' illness, during
which he was given up by the doctors. To
Mr. McLean's wiry constitution, active as
well as abstemious habits, and cheerfulness
of disposition, muet be attributed hie remark-
able recovery. The fire underwriters can ill
spare him, and assuredly they are glad to have
him back at work. They need to appoint a
special committee, however, to see that the
secretary does not work too hard.

The Investigator's Almanac and Fire Insur-
ance Chart for 1892 is to hand, and appears
to have been corpiled with the care and cem-
pleteness characteristic of publications of this
kînd by that journal. The price is 25 cents.

Those companies interested in the fire in-
surance business of the State of Michigan will
find the chart issued yearly by the F. H.
Leavenworth Publishing Co., of Detroit, to be
valuable. The one just to hand, price only a
quarter dollar, shows the record for the five
years ending 31st December last.

-Mr. Gardner Stevens, of Waterloo, Que.,
a partner in the Eastman Lumber Co., and
agent of the British American Land Co., bas
been elected to replace his father, the late
Senator Stevens, upon the board of the
Eastern Townships Bank. The Hon. M. H.
Cochrane bas been elected vice-president Of
the samne institution.

MONTREAL CLEARING-HOUSE.

Clearings for week ended July 14th, $13,-
922,596. Balances, $1,955,535.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
bouse (of which the Bank of Toronto is not a
member) for the week ended July 14th, 1892,
are as under:-

Clearings. Balances.
July 8 .......... $1,242,560 895,635

" 9...........1,190,501 268,152
il" .......... 922,635 190,761
12 ............ 1,011,269 100,480
13 ............ 1,155,218 119,692

" 14 ............ 1,253,182 245,529

Total .......... $6,775,365 $1,020,249

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending July 9th,
1892, were as follows, viz.:
Monday, July 4...........83256,720 61
Tuesday, " 5...... ..... 306,138 30
Wednesday, " 6...........323,930 54
Thursday, " 7............144,241 15
Friday, " 8...........217,459 18
Saturday, " 9........... 182,088 30

Total ....................... $1,430,578 08

-The virtues of Cyrus W. Field will not
be written in water though his monument lies
fathoms deep in the sea in the shape of the
first Atlantic Cable. The story of this great
achievement reads like a romance, and may
well stand as an eloquent lesson to those easily
discouraged by the ups and downs of this
working-day world. Cyrus W. Field, dead,
should live green in the memory of man so
long as great deeds hold their prominence in
the admiration of the world.

-The quarterly guarantee dividend at the
annual rate of six per cent. of the Dominion
Telegraph Company is now payable to share-
holders.

-City of St. John, N.B., 6 per cent. bonds,
due 1915, sold recently at 24J per cent. pre.
mium.

IGcrrespondence.

CANADIAN FLOUR IN THE WEST
INDIES.

Editor MONETARY TIMEs :
SIR,-I have your note with the following

clipping, from the Milling World, of Buffalo,
whose sneers at Canada are of so vulgar and
empty a character that they hardly merit
notice, yet this statement which that paper
makes is one that ought to be contradicted :

" The Canadian millers thought New York flour-
mills were making too much money iu West India
fours, and not long ago they sent a lot et their high-colored. but weak, amber wheat flours into those
markets, where they have got sour, and the Cana-
dian millers have consequently soured on the West
Indian trade."

This is not true. First and foremost, we
had flour at the Exhibition which kept sweet
for four months. The flour sent there was not
"high-colored, weak, amber wheat flour," but
flour made from Manitoba No. 1 Hard wheat,
and it was because of the great impression
made in Jamaica by this flour that some of
the United States dealers were impelled to
make false statements as to the keeping quali-
ties of our flour. But the Jamaicans found
that "the proof o' the pudding was the preein'
o't." There was a shipment of flour made to
Kingston, and, as I understand, after being
kept a considerable time, for some reason
which I do net know, some FEw barrels sOnred.
but if you ask Mr, Musson, cf Mussen & Mer .
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row, he will tell you that of the great manyshipments of flour his firm has made tothe West India Islands, he has not had abarrel sour. The whole truth of the matterje that the Americans know that the furthernorth the wheat is grown the better flour itmakes, and that is where the shoe pinches.Canadian flour made from northern grownwheat cannot be beaten in the world, but it isa mean way they take to maintain their tradein the West Indies, ta decry Canadian flour,when they know it is equal to the very bestthey produce, and better than the most theyproduce.
You will find herewith the extract from myreport to Parliament on the item of " Flour "in relation ta Canadian exhibits at the Exhibi-tion. This news of the keeping quality of ourflour spread to all the islands, and everysteamer that has gone out ta the several WestIndia Islands since my return from Jamaicabas carried flour. Although Mr. Campbell,M.P., said in the House that " the demand hadalmost ceaeed during the past three monthe,"12,000 barrels have been shipped from Halifaxwithin the last ninety days. Al that Cana-dian millers have got ta do is ta watch thatWest Indian trade, and it is theire for thewatching.
Since dictating the above I recall an incident.An American circular was sent ta Jamaicamerchants during the Exhibition. It camefrom New York, warning people in the tropicsagainst buying flour made from wheat grownlu the N. W. Territories, because it would notkeep. I publicly accepted the circular as achallenge, and baked flour from the North-

West wheat that had been four monthe on theIsland, and was perfectly sweet-and it hadbeen kept, too, in the Canadian annex, a onestorey wooden structure. The bread produced
was as sweet as a nut.

This I know, firms in New York never usedta take the trouble to look after their fourorders in Jamaica until they heard of oursuccess in baking, and then they came taKingston to look after their trade.
Yours truly,

ADA BROwN.
Hamilton, July 12th, 1892.

Editor MONETARY TIMEs :
SiR,-We have been shipping flour ta theWest Indies since January, 1891. at the rate ofhundreds of barrels per month. We havealways chosen bard wheat flours for shipment,often getting a special brand made, in whichwas a large proportion of Manitoba wheat.We have yet ta learu ai one instance inwhich any ai thie foeur bas soured, and wehave neyer had any complainte ai its quality.Ou the cantrary numerous certificates havecome ta us of the satisfaction felt by people inBarbadoes, Trinidad, St. Kitts, Antigua, &c.,with the strength and character of our Cana.dian foeur.

GEO. MU88aN & Ca.Toronto, 14th July, 1892.

THE GREAT FIRE IN ST. JOHN'S, N.F.
One of those dreaiul conflagrations, suchasewept Boston, Chicago, St. John, N.B., andlater on, on a small scale, Quebec, has devas.tated St. John's, the capital of Newfoundland.On Friday evening last a stable at the head ofLong'e bill, in that city, took fire wbile thewind was blowing a gale, and as there had beenno ram for three weeke the adjoining buildingsrapidly taok tire. Soan the bill was a sea

ai flame, embere flying ta the leeward sorapodly that human aid became powerless.People were panic stricken and thoroughlydisarganeha In a little more than two hourithe tire had extended ta Water street, linedwith stne and brick buildings. The markethouse and court bouse, Commercial bank,Athenmeuc building, St. Andrew's church, theTemple club bouse, Chamber of Commercebuilding, Egieh cathedral that cost 8500,000,Methodist college, Masenie temple St. Patrick'shall, a soon felI bewarethe flames'. Along thewaterron the warebouses soon were a prey tathe ire, and the shippiug began ta get out fromthe pier ta the middle a the harbor. TheAnglo-American telegraph office becamne un-tenantable at 8.50, and communicatian wit-
the outside world ceased.

Ah attempt at eand property were futile.The Atlantic hotel and custom house, morethan half a mile from wherA-the Are began,

the Galway wharf, immediately below the
hotel, tobacco factory, Brooking's premises,
Terra Nova foundry works, Mackay's stores
and wharf, John Wood's premises, Harvey's
extensive establishment, bread factory, Costal
company's stores and wharves, were speedily
things of the past. Signal bill for a time
caused a lull in the storm, but the residence of
the American consul, situated well up the bill,
was doomed; also the large brewery of John
Lindberg were included in the slaughter,
which continued northward up the slope on
which the town is built to Cochrane street.

Two-thirds of the business part of the town
and one-half the entire town have been ob-
literated, and about fifteen thousand rendered
homeless, sheltered meanwhile in sheds and
tents. It is stated that every lawyer's office,
doctor's residence and office and Protestant
clergyman's residence, is burned. Every daily
newspaper and every printing office was de-
stroyed, not enough type, paper or ink remain-
ing in the city sufficient for a single poster-
Several persons have died in consequence of
fright and exposure. On Monday the insur-
ance agents held a meeting and their reports
showed lasses insured in agencies there to total
84,250,000. The estimated total loss is about
815,000,000.

In round numbers the following are the risks
held by the different insurance companies :
Phenix (English).................750,000
Manchester ........................ 600,000
Royal...••......................... 500,000
Queen ·........ --................ 550,000London and Lancashire ............ 500,000Liverpool, London and Globe........375,000
Imperial .......................... 250,000North British ...................... 235,000
Guardian..........................200,000
Commercial Union.................. 200,000
Sun ·.......................... 150,000
General..... ..................... 120,000
Atlas .... ........................ 100,000
Lion ............................ 50,000
London Association ................ 50,000
City of London....................37,000
Northern .......................... 200,000
Norwich Union .................... 45,000
Phœnix, Hartford...................35,000
Lancashire ........................ 28,000
Citizens' .......................... 20,000

The population of St. John's ie stated at
30,000 to 31,000. It is forty-six years since
the city was swept by a great tire whichdestroyed two streets and rendered 10,000
people homeless. A stream of contributions
in money and in kind is enroute to the stricken
inhabitants.

THE WHISKEY SMUGGLERS OF THE
LOWER ST. LAWRENCE.

The revenue cruiser " Constance " has cap-tured ber prize without the aid of the bat-
tery shipped from Quebec. A despatch ofSaturday last from that city to the Montreal
Herald bas the following on the whiskey
smugglers :

The calling Qut of the military to arm therevenue cutter in pursuit ofa smugglers is a
sufficient proof that the Government have at
length awakened to the urgent necessity aitaking the most energetic means of putting astop to the scourge to which the population ofthe Lower St. Lawrence has of late yearsfallen a prey. It is now a recognized fact thatthe higher the tarif! the greater the quantityof whiskey smuggled in the country, because
the profit of elicit traffic increases in the ratioof trade restrictions. So profitable has thebusiness become that in many parishes, if the
reports of the parish prieste and custome offi.cers are to be believed, half the inhabitantsare in league and partnership with the emug.glers. It is a pity that the Government can.not find some useful employment for these
men, who are perhaps the finest and mostdaring sailors on the continent. They them-selves build and rig their swift sailing schoon-
ers, which are generally dedicated to their
patron saint; having thus secured the protec.tion of heaven they labor with a clear con-science at the trade that is sending a largenumber of their fellow-countrymen to thedevil. It is true that being for the most partuneducated, they do not generally under.stand the extent of the harm they areperpetrating.

Knowing every bay and creek on the coast,it is an easy matter for them to escape fromthe not very dangerous brase guns of therevenue outters. For one sohooner obased

ten bring quietly into port their cargo of
whiskey, and dispose of it quickly and surely.
The difficulty in taking these smugglers con-
siste in the fact that they have no particular
headquarters, but operate all along the north
and south shores of the gulf and river. The
result of thie state of things is not only an
immense loss of revenue for the Government,
but a general demtoralization of most of the
parishes down the river. The priests are con-
tinually writing to the Government authorities
begging them to put a stop to the plague of
drunkenness prevalent, not only among the
men but also among the women and even the
children. Agriculture is everywhere being
neglected, as the whiskey plague spreads its
ravages from village to village, and frrom home
to home.

A despatch from Gaspe this evening states
that the "Constance" "bas succeeded in cap-
turing her prize without the assistance of the
military, and that she now is towing the smug-
gler to Quebec with a part of the crew in the
hold. The Government's action is, however,
generally admitted to be a step in the right
direction, and may alleviate the evil until a
change in the fiscal policy of the country
obliterates it altogether.

STOCKS IN MONTREAL.

MONTasA, July 13th, 1892.

STOoKS.

Montreal...Ontario ......
People's........
Maisons.Toonto.......
J. Cartier. .
Merchants ....
Commerce ....
Union.
M. Teleg...Rich. & Ont....
Street Ry...
do. new stock

Gas, ...i.......
do. new stock

C. Pacifie.
C. P. land b'de
N. W. Land...
Bell Tele. xd..
Montreal 4% ..

222
118108

...------ .

.'.
141J.

76
229

.......
91

221*117
IC7

154
141 40 141J

67
65
38 222

75
222

208

109
80

168

72
221

...
2000
2188

335

168 166* 278
. ...... ..........

221
117

k 107
167

irao140J

14
220

2i06i

75
166J

221

qia

110
97I

157

"81451

128

59*187à

120

-Naturally tnough, in a country so largely
.ependent upon agriculture as ours, the subjectof the weather and the condition of the grow-
ing crop is aone of universal interest and dis-
cussion. Haying is general in Ontario this
week, and the crop luxuriant. We have had
advices recently from different parts of the
province on the subject, mostly of the same
tenor. One from Paris, dated Tuesday last,and descriptive of parts of the counties of
Brant and Waterloo, will serve as a fair sampleof many: "During the past week we have
been favored with fine, warm and dry weather,
and haying is in full swing. The crops are
looking splendidly, and indicate an abundant
harvest. Fall wheat is ripening fast, and bar-
vesting will commence in a few days. Root
orops are coming on well."

MONTREAL MARKETS.

MONTREAL, 13th July, 1892.
AsHE.-Are still duil, with most of stock

arriving going on consignment account to one
house, who have been persistently bearing
prices. Aside from a few 10 and 20-brl. lots,
shipments to England have been light. We
quote firet quality pots 83.90 to 3.95, seconde$3.55. Pearls are weak, somewbere between
05.75 and 6.

CEMENTS AND FIaEBBIcKs.-Cements are dulland easy, with much cutting in prices prevail-
ing, and there cannot be any money in thebusiness for the importer. English bas beensold as low as 02.05 in lots, though $2.20 to -2.30 is the regular quotation, and Belgian at01.90, with 82 to 2.10 as the regular figure.Firebricks are just as last quoted. The BS.
"Empire" with 12,500 brIe. of cement, isarrived, with some smaller lots on other vessels.

DAIny PàoDucTs.-Creamery butter bas
been well bought up lu the country, and can

a

TIMES.
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b. quoted firmer at 19 to 191c. per lb.; Town-
ships 16 to 17c.; Morrisburg 15 to 17c. ; West-
ern 13 to 15e. Cheese shows further weakness
in Liverpool. and lower prices are being paid
in the neighboring country. We quote colored
8n to 8i.gEggs are somewhat firmer,owing
to lessened supplies and good demand; we
quote 10 to lOje.

DRuas AND CHEMICALs. - Heavy chemicals
all remain stationary in price. Camphor may
be dearer, as reports are heard of a combina-
tion of European refiners ; the same is heard
of chloral hydrate; cocaine is again easier;
cream tartar, fiat ; quinine, slightly stronger;
menthol, dearer in Japan ; bichromate and
chlorate potash very firm; mercurials have
been marked up a little. Fine green senna
is scarce and dearer : there is more doing
in opium at rather better figures; a sharp
advance is reported in otto of roses. We
quote: - Sal soda, $1.15 to 1.25; bicarb
soda, $2.50 bo 2.60 ; soda ash, per 100lb., 82; bichromate of potash, per 100 lbs.,
811.00 to 13.00; borax, refined, 8 to 10c.,
cream tartar crystals, 26 to 27c.; do. ground,
28 to 30c.; tartaric acid, crystal, 40 to 42o.; do,
powder, 43 to 45e.; cutrie aeid, 62 te 68c.; caus-
tic soda, white, 82.50 to 2.75; sugar of lad, 10
to 12c.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90e. to
81.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll eulphur, $2.50 to 2.75; sulphate of
copper, 84.50 to 5.00; epsom salts, $1.50 to 1.75;
saitpetre, 88.25 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 38e.; Howard's
quinine, 38 te342e.; opium, 83.50 to3.90;
merphia, 81.35 to 1.50; gum arabie,
sorts, 40 to 50c.; white, 65c. to 85e.;
carbolic acid, 30 to 40.; iodide potassium,
83.75 per lb.; iodine, re-sublimed, $4.75;
to 5.00; commercial do., 84.25 to 4.75.'
iodoform, $5.50 to 6.00. Prices for essential
cils are:-Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.50 to 4.75; orange, 83.75 to 4.25;1
cil peppermint, $4,00 to 5.00 ; glycerine, 17 to
20e.; senna, 12 to 25c. for ordinary. English
camphor, 60 to 65c.; American do., 55 to 60c.;
insect powder, 25 to 35c.

DRY GOoDs.-Fall orders, while in no case

very beavy, are in the aggregate cf very fair
volume, and four houses we have seen all re-
port business muehahead of lasi year ai this
date. Paper falling due on the 4tb insi. was
fairly met asI awhole, and withdsome houses
remittanees may be ealled good, one larve
firm reporting 70 per cent. paid. City retail.
ers have not yet begun to complain of trade,
but sales will likely slacken from this out.

GRIN AND FLoUR.-The local grain market
is comparatively quiet, only a moderate trade
in peas and oats being reported. There is a
tendency to lower prices in outside as well as
local markets. We quote No. 2 Manitoba
wheat 86 to 88c. per bushel; No. 3 ditto, 77 to
79c. ; corn, 62 to 63c. ; peas, 75 to 76c. ; oats,
34 to 35c.; feed barley, 41 to 42c. Prices in
England do not warrant much export business
in flour, and local trade is of moderate quiet
character. We quote spring patents 84.70 to
4.90 ; winter ditto, $4.50 to 4.70 ; straighi roi-
ler, $4 to 4.35 ; superfine, 83.10 to 3.30; strong
bakers', 84.40 to 4.60.

MONTREAL STOCKS IN sTORE.

Stocks cf grain in Montreal elevators on
Monday last and the previoeus Monday were:

Wheat, bushels
Corn 'i
Oats d
Rye di
Peas d
Barley 4

July 4,'92. July 11, '92.
574,755 580,1781

802,737
15,516

322,187
119,172

Total bushels ........ 1,834,367

837,616
6,785

295,919
117,359

1,837,857
There was in store on Monday last at this

port 55,413 barrels flour, and 3,570 barrels oat-
meal.

GROCERIE.-Business may be called a shade
better, and some profess to see a little tend-
ency to toning up in values. In the matter of
sugar, however, there is nothing of the kind
apparent, and some Toronto houses are beingaccused of offering granulated at 4 uand4 1-5c., though refinery price is still 4ae. per
pound; yellows range from 3 to 41c. at fac-
tory, though there is comparatively little de-

mand for extra bright ai latter figure. Me-
lasses bas mved up, 30 teo31c. per gal.being

inew asked for cargo lots, and seme bouses are
;askiug 32e. in a jebbing way for Barbadees. Acargo was seld on Friday, and another is due
here in a few days. 0f Valencia raisins thereare very few here, and good quality are held ai
41c.; currants are a little firmer at 4î to 5 .;
prunes 6 to 6ýc. for Bosnian. Sago scarce and
high at 61c. Rice unaltered at mill, but a
Western firm has been quoting at 83.67J forstandard A. & B. in small lots. Advices from
canning centres in the West report'the weather
as having been unfavorable to tomatoes and
corn. Peas have not suffered so much. Salmon
is firm at $1.40 to 1.50. Lobsters higher at 87
to 88 for talls, and 89 to $10 for flats.

HIDEs.-Green hides and calfgkins are just
as last quoted, dealers paying 5c. per lb. for
No. 1 green hides, and the same for calfskins,
with the demand from tanners about equal to
the supply. Lambskins are up to 40 to 45c.
each.

LEATHER.-The movement is still of a light
character. The feeling among Ontario pro.ducers of black leather towards a temporary
sBhutting down is growing stronger, and a score
or more have already signified their willingness
to join such a movement, though some of
limited capacity do not see their way clear to
curtail their output. The English market,
owing to elections, &c., is quiet. Some lots of
sole are going forward, but very little black
leather. We quote:-Spanish sole, B. A., No. 1,
21 te 23. ; de., No. 2 te B. A., 16 te
17c.; No. 1, ordinary Spanish, 19 to 20e.; No.
2, 16 to 17c. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23e.; No. 2, do., 18to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29e.; ditto, heavy, 23 to 28c.;
grained, 24 to 26e.; Scotch grained, 28to 30c.1
splits, large, 15 to 20e.; do., small, 12 to 14e.;calf-splits, 32 to 33c.; calfskins (35 to 40 lb.),50 to 60c.; imitation French calfskins, 60 to
70c.; 'russet sheepskin linings, 30 to 40e.; bar.
ness, 20 to 26e.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;

SAFFORD PATENT RADIATORS
FOR-

HOT WATER AND STEAM HEATING
Are the Best on the Market, and are used for Heating the Largest and Best Buildings

in the Dominion.
WE NAME A FEW:

New Parliament Buildings, Toronto.
Upper Canada College,
Toronto University,
School of Science,
Biological Museum,
Wycliffe College,
Board of Trade,
McGill University, Montreal.
Parliament Building, Fredricton, N. B.
And thousands of others.

Send for Catalogue and Price Liste.

No Order too Large for our Capaclty, None too Small for our Best
Attention.

MANUFACTURED ONLY BY

The Toronto Radiator Mfg. Co., Ld,
TORONTO, ONT.

BR.ANOH HOUS]ES
Montreal, Quebec, Winnipeg, Victoria, B% C., London, Eng., Auckland, N. Z.
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peiished buff, 10 to 12c.; glove grain, 11 tot34c.; rough, 17 to 20c.; russet and bridle. 45te 55C.
MET eAND HARDWARE.-General quietudeprevails in most lines. Iron is duil, and thereare no arrivals of consequence; a sale of 100tons o! Carnbroe at 317, and one or twosialier lots at 817.50, are the only transac.

STHE-

NORWICH & LONDOk
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles St"et, Norwich, Eng.
HENRY S. PATTERON, Esq., President.CHAS. R. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA
Queen City Chambers, Toronto, Ont.

DOMINION DIRECTORS.
Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.
POLICIES cover overy kind of. bod lnjurycaused by external violent and accidea means.Permit travellin by regular passenger or maillinos, vlrtually betveen ail parts of the civilizedworld, without extra char e. Are Non torfitableon account ef auy change or occupation.
Claime paid without discount on receipt of satis-factery preef.

SCOTT & WALMSLEY,
CHIEF ACENTS.

Agents Wanted.

DEBE N TURES
Municipal debentures bought and sold, also Gov-erment and Railvway bonds. becurities suitablefor Deposit or Inveanment, by Insurance Companies,alvays on hand.

TEO A. 8 IMSON,9 Toronto St. TORONTO, Ont.

Pickford & BIack's
WEST INDIA

STEAMSHIP LINES.

Tur.. sla n aldg from Halifax for Bermuda
month. s andeamaca on the 15th of every

8s8. Taymouth CaRtle and 8.8. Duart Oantlesailing mionthiv froma St. John via Haliax and Ber-muda for Windward Island HalDemeraran

8f8. ofta sailg nfrom Halifax for Havana on theTro lf every month.

Threugh Bia Ladlng leuud for roeight.

Unsurpassed Acommodation
Passengers.

for

For further information apply to
PICKFORI L , - Halax, N.S.

SCHOFIELD C CO., Ltd., St. John, N.B.

MONTRAL.C N. WEATHERSTON,
ToueONT..

MANITOBA and .OT
M ertiig mediu 3 *T-,rritorie.-Best ad.

Oldest established, lar anitba Free Press.
rival worthy the naine. DacirclaMted ; without a
ing Editions), for al Cities (Morning and Even-tween Lake Superior an.i pwns and Villages be.
medium, worth FOur Tins acifi, as advertising
Winnipegdaily; Semi-Weas much as any othertions mnitobaand Terrieky, for al Rural Por-aulobaiStOrios, iveToms nmuchas any weekly published.AveTies aemch

containing particulars to any adrsng Rate Card

tions reported since a week ago. Warrants
are cabled at 41/5d., and makers' quotations
are virtually unchanged. The idea prevails
that iron is about as low as it wiil be, as vessels
have been carrying at very cheap rates,
coming out for grain cargoes, and the prospects
favor higher freights. A comparison of stocks
shows that there are now in Connall's yards
only 450,000 tons, as against over a million
tons three years ago. Tin and other plates
present no new features. Tin shows further
easing off, and is down to £97 in England ;

"e reduce quotations slightly; copper is
also off a point. We quote :-Coltness
pig iron, 819.50 ; Calder, No. 1, $19;
Calder, No. 3, $18; Summerlee, 819; Eglin-

Leading Accountants and Assignees.

Toronto.
Establlishod 1864.

E. R.C.COLARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T E. Rawson.
TRUSTEE, REOEIVER.

CLARKSON & CROSS,
CHARTEID ACV OUNTANTr.

No. 26 WELLINGTON ST. EAST, - - TORONTo, ONT.
E. R. C. Clarkson, F.C.ÂA W. H. Cross, F.C.A.
N. J. Phllips. Edward Still.

TOWNSEND & STEPHENS
Publie Accountant, Audit.r,,

Assignees.

ton, 18.50; Gartsherrie, 19.00; Carnbroe,
$17 to 17.50; Shotts, $19 ; Middlesboro, No. 3,
617.50 ; cast scrap, railway chairs, &c., none
here; machinery scrap, $15 to 16; common do.,
813; bar iron, $1.90 to 2.00 for Canadian;
British, 12.25; best refined, $2.40; Sie-
mens' pig No. 1, $18.50 ; Canada Plates-
Blaina, Swansea, and Garth, 82.60 to 2.70;
Terne roofing plate, 20 x 28, $7.00 to 7.25.
Merchants' roofing, 20x28, 813.50. Black
sheet iron No. 28, 2.40 to 2.50 ; No. 26,
$2.50 ; No. 24, $2.40 ; tin plates - Brad-
ley charcoal, $6 : charcoal I. C., 4 to $4.25 ;
P.D. Crown, 14.25; do. I.X., 65 to 5.25 ; coke
I. C., 13.30 to 3.50; coke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands, 5
to 6c.; Morewood, 6j to 6îe. ; tinned sheets,
coke, No. 24, 6 to 640.; No. 26, 6j to 61e.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 acoerding to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian shoeet iron, 10 to l1. ; lead per 10;
Ibo., pig, 3.25 to 3.50; sheet, 4 to 4.25; shot
$6 to 6.50 ; best cast steel, 104 to 12c.; spring,
$2.50; tire, 12.50 to 2.75; sleigh shoe, 82.40,
round machinery steel, 3.00; ingot tin, 23 to
24c.; bar tin,25.; ingot copper,12toe13e.; sheet
zinc, 86 to 6.25; spelter, $5.25 to 5.75 ; Ameri-
can do. 85.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 15. ; bright iron wires Nos. O to
8, 02.65 per 100 Ibo.; annealed do.,
82.70; galvanized, 5.35; the trade discount
on wire is 7j per cent. Coil chain, 1 inch, 5c.;
j in., 44e.; 7-16 in., 4¾e. ; }jin., 3t to 4e. ; j in.,
e.; f in., 31e. î in., and upwards, 3.

OrS, PAINTS AND GLAss.-The summer quiet.

SHERMAN E. TowNsEN H. STmouaB STEPRENs.
Traders Bank Chambers, Yonge St., Toronto.

Cable Address "Seymour." Telephone 1641.
Agent at Montreal, Samuel C. Fatt, Fraser Buildings.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.
No. 11 York Chambers, Toronto St., Toront,'Ont.

Special attention given to auditing and investigaetions, also to the adjusting of partnership andexecutorship accounts.

J. W. G. WHITNEY & SON,
£@TATE AGENTS,

Valuators,
Arbitrators,

MONEYTO LOAN.

J. W. G. WHITNEY.

Toronto.

Agent&' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
teteral Financial and Assurance Agency, King

Street, Brockville.

GEORGE P. JEWELL, F.C.A., Public Accountantand Auditor. OfBe, No. 193 Queen's Avenue,

W INNIPEG City Property and Manitoba FarmeW bought, sold, rented, or exchanged. Moneyloaned or invested. Mineral locations. Valuator,Insurance Agent, &c. WM. R. GRUNDY, formerlyor Toronto. Over 6 years in business in Winnipeg.Office, 490 Main Street. P.O. Box 234.

COUNTIES.Grey and Bruce Collections made on
commission, lands valued and sold, noticesserved. A general funancial b sinees transacted.

Leading loan companies, lawyers and wholesale
ruerchants given as references.

H. H. MILLER, Hanover.
C. T. WHITNEY. 1 -

Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.9

QUE3EC BA2NK CHAMBERS.
(Firet Floor.)

Telephone 1714. 2 Toronto St.

W. A. CAMPBELL. GEO. a. MAY

CAMPBELL & MAY,
Assignee, Accountants and

Receivers.
50 Front Street Eat, and 45 Wellington Street East,TOBONTO. 1 TELEPHONE 1700.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator, Offices:

No. 35 Bank of Commerce Building,Assigne. 19 to 25 King SI. W., TorontoRecelver, Telephone 163.

JAMES TASKER,
Accountant, Auditor, &c.

80I S. JAMES STREET

Ir_____MONTREAL..

L. O. VIDAL & SON, City of Quebec, are agents.>to sell sud handle on commission all sorts of
new and second hand machinery.

CE FIRE AND MARINE.INSURAN Mille, Manufactories and
Te sMerchandise a specialty.

m eonset R. CUNNINGHAM, Suelph.

WM. MoKERRON

Custom House and Forwarding Agent,
HALIFAX, N. S.

JOHN J. DIXON & CO.,
STOCK ANO EXCHANCE BROKERS,

Canada Lif e Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

LANCASHIRE>.,:,o
Establsh-d

OF MANCHESTER, E C.
a itat and Assets Exceed 020,000,000.

Head Offiee ln Canada, 59 Yonge Street, Toronto
J. 0. TaOPSON, Manager.

LOVE & HAMILTON, Agents, 59 Yonge St., Toronto

TIMES.

Insurance Company
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ude in these lines has set in. Turpentine is
again a shade easier at 47c. per gallon for
single barrels; linseed oil rather firmer at
home, but easy here; of castor oi there
are now considerable stocks; fish oils
remain duli and without interest. All
other lines as before. We quote :-Lin-
seed oil, raw, 56 to 57c. per gal.; boiled,
59 to 60c.; turpentine, 47 to 48c.; olive oil, 95c. to

Department
Supplies,
Hook and RUKS"

Laddero S Vll tr lTksFrein Snallest Village Size te Ariel Trucks, Send for Supply& àrculàbas 14 Sizes Steam Fire Engines, New Design.-Many Valuable
Features make them specially

light, powerful and easily handled and not liable to failure at
critical moments.

New Circular and Inormation on Application.

WATEROUS ENGINE WORKS CO., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

BANK ANO OFFICE COUNTER RAILINGS,i
Inside Wire Window Blinds and Signs,

Basement Window Guards.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE
HAMILTON, CANADA.

SEASON 1892-3.

00. LTD.,

m

$1 ; castor, 8c. in cases; smaller lots, 8j to 9e.;Nfld. cod, 43 to 45c. per gal. ; steam refined
seal, 45 to 47c. Leads (chemically pure and
first-class brands only), 15.25 to 5.50 ; No.
1, $5 ; No. 2, 14.50 to 4.75; No. 3, 34 to
4.50; dry white lead, 5 to 5e.; genuine red do.,
4» to 41c.; No. 1 red lead, 4c; London washed
whiting, 50e.; Paris white, 90e. to 31:
Venetian red, $1.50 to 1.75; yellow ochre,

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.

O UR Manitoba and North-west customers will 1)0called on shortly by Our Travellers with ull
lines of sample. in ail the latest designs in

Gloves, Mitts and Moccasins.

Kindy reserve orders until ynou examine our
goode andrices.8PCA.-Mr. Thos. Clearihue no longer repre-
sente us in any way.

January, 1892.

SEASON 1892-3.
Our Travellers are now on the road with our New Samples.

AC cMPLETE LIm m 0F

CEILING PAPERS AND BORDERS.
DON'T BUY TILL YOU SEE THEM.

M. STAUNTON & CO.,
Al »w . mK.

44 KIQIING ST-M k*. rTORONTI.WEsT,

81.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1 per 50 feet for firet break, $1.40
for second break; third break, 83.

TORONTO MARKETS.

ToRoNTo, July 14th, 1892.

DRY GOODS.-A moderate stir goes on In
warehouses, most of it apparently caused byfiling orders for fall. We are told by several
bouses that Canadian tweed dress goods are
eagerly bought, and it is plain from inspection
that they are very taking goods, of honest
value and creditable finish ; there is a largevariety of them. Plain cloths for dresses are
coming into vogue again ; these are mostlyFrench and of taking colore; numerous stripes
and patterns of French wool stuffs are also
seen ; mantle cloths are in active motion.
Dress silks are moving in a lively way. Anotable feature, speaking of silk, is the advent
in Canada of Japanese silk handkerchiefs,
which are artistic and extremely cheap ; themarket appears to be full of them; challies
and spot surahs have sold well for blouses
whether in white or colored grounds; polkadot spots and Windsor scarves to match, havebeen quite a feature. Ceylon flannels have
been favorites for blouses, for men'e shirts and
for ties; boating shawls are in much requestjust now for the boating season. Ribbons areshowing more activity, especially double-face
satins and satin back velvets, No. 5 width, andtrimmings sell well. Gloves and hosiery aresteadily moving.

Gloves and Moccasins.

eL t ý
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FLOUR AND MEAL.-The transactions in flour
seem ail to be in straight roller and Manitoba
patents; the latter grade is steady at $4.80 to4.90 per bbl. and the former at 83.50 to 3.60 ;stroing bakers' is 10 cents lower and nowquotes at $4.30 and 4.40 ; patent winter is 20c.lower and quoted $4 to 4.10 per bbl. ; there isno spring patent in market ; very little extra
is selling, the price is $3.25 to 3.30. Oatmeal
is quiet and weak at $3.50 per bbl. Branduil at $11 to 11.50 per ton.

GAIN.-The market continues dull. Prices
of wheat are still on the downward grade, andthe transactions of the week consist of a fewcars to millers at prices within our range ofquotations. The export demand appears tobe dead, those of our operators who did makeshipments having got very disappointing re-turns. Manitoba hard bas fallen more than
other grades. The barley season being overthere is nothing doing and prices are nominal.
Oats are somewhat firmer; besides the usualcity demand, there bas been some sold forexport at outside Ontario points at 29c. forexport. In peas there is nothing doing andrye is nominal.

The stocks of grain in store at Port Arthuron June 30th were 980,413 bushels. Duringthe week there was received 148,484 bushels,and shipped 157,382 bushels, leaving in storeon the 14th inet. 971,515 bushels. The quan-tity in store on the 14th July tast year was233,014 bushels.

SEALED TENDERS addressed to the under-signed, and endorsed "Tender for Land andRegistration Office, Eîmonton, N.W.T.," wilîbe received at this office until Wednesday, 27thJuly, 1892. for the several works required in theerection of Land and Registr ation Offices, Edmon-ton, N.W.T.
Specifications can be seen at the Department ofPublic Works, Ottawa, at the office of L.nd Agentat Edmnonton, and at the office of Caretaker, CourtHouse. Calgary on and after Saturday, 2nd July,and tenders will not be considered unless made onforni supplied, and signed with the actual signatureso! tenderers.
An accepted bank g-heque, payable to the order ofthe Minister of Public Works, equal to 5 per cent. ofamount of tender, muet accompany each tender.This chaque will be forfeited if the party declinethe condraci or lau tocomplete the work contractedfor. and will be returned in case of non-acceptanceof tender.
The Department does not bind itseif to accept theloweet or any tendier.

By order,
E. F. E. ROY, Secretary.Department of Public Works,

Ottawa, 27th June, 1892.

Leading Wholesatp Trade of Hamuton.

JURK3

STAMPED
1847 ROGERS BRos.

ARE
GENUINE AND GUARANTEED

BY

Meriden Britannia Co.
THE

SILVER
7TUFRERS IN T1i

BALFOUR & CO.,
Importere-of T E AS

Wholesale - Grocers,
HAMILTON - ONT.

Stocks of grain in Toronto elevators were as
follows on dates mentioned:-

STOCKS IN STORE.

July 4,
1892.

Hard wheat, bush...........11,735
Fall " . . 33,097
Spring ......... 44,158
Goose ......... 7,803
Red .........
Barley, bush...............36,336
Peas.".................. 3,360
Oats,. "................ 4,330
Corn

Total bushels.

July 11,
1892.

9,000
31,504
37,739

7,800

37,869360
15,330

GROCERIEs.-We find a fair number of orders
coming in for general goods. The foolish and
unprofitable cutting of prices in sugarkeeps on;
every one professes to disapprove it, yet every
one seems to feel bound to keep up the game
because his neighbor plays it. In teas there is

Domiilo Telegraph CompaRy,
EAD OFFICE:

No. 2 Toronto Street, - TORONTO.

Slxty-Fourth Dlvidend.
Notice is hereby given that the Guarantee Divi-dend, at the rate of six per cent. per annum, uponthe capital stock of the Company, for the quarterended June 30, 1892, will be payable on JULY 15th,1892.

Toronto, July 8, 189i. FRED. ROPER, Secretary.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We also Manufature Horse and Trail Car of Every
Description.

PATTERSON & CORBIN.
ST. CATHARINES, ONT.

140,819 139,602

Double Grown Hot Water Heater
For Large Residences, Public

Buildings, Institutions, etc.

The only down draft
knowledged by all engineers to be the
" IDEAL."

Send for book of illustrations "1How best
to Heat our Homes."

The E. & G. GURNEY COMPANY, Ltd.
TORONTO, ONT.

TIMES.

nothing to add to what we wrote last week;
Japans are firm and steady.. For dried fruits
the present has been a disastrous season, with
the severe shrinkage of prices ; some changes
can be reported, however : Valencia raisins are
very much stronger; we raise quotations to
4 to 5ic. per lb., while layer Valencias can be
had at 64 to 7k.; prunes are quoted at 5 to
8c.; black baskets are about all sold ; currants
are going to be higher, according to adviees of
shortened crops ; we do not alter prices mean-
time. Ivica almonds are in market at 12J to
13c. As to canned fruits, while we make no
changes of quotation, there is a prospect that
peaches will be a small crop because of the
beavy raine; this will make stocks now held
better value.

HIDEs AND SKIN.-Prices of hides are unal-
tered and moving in limited quantities; calf-
skins 3how an easier feeling; lambskins bring
40c. each; tallow is steady at former prices.

DIVIDEND NOTICE.
A half-yearly dividend upon the Capital Stock of

this Company at the rate of five per cent. per
annum will be paid on

AUCUST I7th NEXT,
to the shareholders of record on that date. Of this
dividend one and on- hait per cent. is from the an-
nuity provided for until August 1893, by a deposit
with the Canadian Government, and one per cent. is
fron the surplus earnings of the Company.

Warrants for this dividend, payable at the Agencyof the Bank of Montreal, >9 Wall Street, New York,
will be delivered on and after August 17th at that
agency to shareholders on the New York Register

Warrants of Furopean Rhareholders on the Lon-
don Register will be payable in ster ing at the rateof four shillings and one penny half penny (4s. 1id.)per dollar, less inconi. tax, at the Bank of Montrea*,22 Abchurch Lane, London, and will be delivered onor about the same date at the Office of the Company1 Queen Victoria Street, London, England.

The transfer books of the Compeny will be closedin London at 3 o'clock p.m..
FRIDAY, JULY 8th,

and in Montreal and New York at the saine hour ou
FRIDAY. JULY 22nd

and will be re opened at ten o'clock a.m., on
THURSDAY. the 18th August Next

By Order of the Board.
CHARLES DRINKWATERI

Office of the Secretary, y
Montreal, July 2nd, 1892.

TOWN OF PORT ARTHURs
$75,000.00 Debentures for Electrie Street

Railway Purposes.

Bealed tenders will Le receivFd bythe undersigned
up to Baturday, the 16th day of July, 1812, for the
purchase of the whole or any part of the above issue
of $75,000.00 Debentures of the Town of Fort Arthur.
The Debentures are issued in amounts of 31,0o0.t0
each for a period of thirty years, hearing interest at
the > ate of five per cent. per annum, payable half-
yearly.

Further particulars may be had on application to
W. H. LANGWORTHY,

Corporation Offices Town Clerk.
Port Arthur, Ju ae 15th,189»2.

Heater ac-



THE MONETARY

METALS AND HiiDwE.-Trade is moderately
good in this uine; harveet tools are selling
briskly, so is binder twine, and general shelf
goods meet with continuons fair demand.
Prices all over the list continue pretty firm ;
the feeling in iron products in all lines is
stronger, and there are indications that prices
may be slightly higher. We revise prices of
varions metals: Bar iron is now $2.05 to 2.10 ;
copper can no longer be sold at 13½c. per lb.,
we quote 14½c.; band iron $2.50; boiler rivets
$4.50 to $5 ; boiler plate, all sizes, $2.25 ; horse
nails discount 60 to 60 and 10 per cent. Binder
twine,Composite 8c. per lb.; Crown 10ýc. per lb.,
Red cap 1l1c.; Blue cap 12ýc. These prices are
net 30 days, but if car lots are taken the goods
will be delivered at points in Ontario and 3
per cent. discount taken off. These prices are
lower than 1890 by from 1 to 1 cents per lb.

LEATHER.--The leather trade, after weeks,
and indeed months of depression, now shows
signs of slight improvement all round. This
is especially noticeable in the country trade,
for amall dealers who have long been afraid to
order are now sending for goods in cautions
parcels. In sole leather No. 1 holds its price
at 24 to 26c., but owing to greater plentiful-
ness No. 2 is relatively lower at 20 to 22c.
Slaughter prices are as last quoted, except
that extra heavy, from packer hides, is scarce,
and worth 28c. Upper, while not in active
demand at present, is not in excessive supply.
Harness is in fair request. The demand for
buif has grown smaller since Dongola, &c., has
come into use; aphte are dull. Sumac and
Gambier are both somewhat lower.

W E don't relish the sight of

NEW WRINKLES
on our faces, but if we are millers we like to get the

LATEST WRINKLES
in Roller Milling from

JOHN ABELL Englne and MachineJOHN BELL Works, Toronto.

A RARE OPPORTHITY
FOR

Capitalists, Foundrymen, Shipbuilders,
or Manufacturers.

VANCOUVER CITY
Foundry and Machine Works

The premises are unsurpassed for convenience of
site and eligibility in the (isy of Vancouver, having
a frontage of 756 feet on the harbor On the one side,and on the main line of the C. P. R. on the other,from which a side track is laid into the premises.

No other point in the Dominion West of Toronto
presents such favorable opportunities for the estab-lishment of a foundry and machine shops on a con-siderable scale as Vancouver. Besides the fact of
its being the location of the largest faw mills in the
province, it is the most couve ient point for supply-ng mills in the other arts of British Columbia,whether by water or land carriage. Within the lastfew years, the build ng and repair of vessels and engines has become an important branch of industry
and one which is certain to increase ve-y large y
The terminus of the t. P.. R., the port of the Chinasteamers, the San Francisco steamers and innumer-
able coasting unes, the amount of trade for foundryand machine works is constantly increasing. It iawithin 35 miles of water of Nanaimo, from wherecoal of excellent quality can be laid down cheaperthan at any other place. The repair slip on the
premises should itself produce a revenue equal to a
fair percentage of the cost of the property.

The value of the land at the prices current in thecity is about $113,400. The buildings erected therewithin the ,it three years consist of machine shops,
boiler shops aud engmue house, pattern shops, black-Smith ihop, moulding shops, store rooms andoffices, coke sheds, carpenters' shops, wharves and
a ship railway. In these buildings is a plant con-
sisting of the most improved and modern machines,
tools and appliances used in machine works and
foundries. The sock of material on band is large
and well assorted. The whole establishment is in
peifect running order at the present time, and a
purchaser can enter into possession of a goin4 con-
cern without any delay or additional expenuiture
for littingd or stock.

Tenders for the [above property will be received
up to the first day.of August next, addressed to the
undersigned.

The higbest or any tender not necessarily ac-
cepted. 

ýA. McDOUCALL, Sec'v,
VANCOUVER, B.C.

Plans and inventories can bc seen at the office of
THn MONETARY TIMEs, Toronto,

1 PROVIsIoNs.-Receipts of butter continue
limitsd, becanse probably bonght up at out.

aide pointa; choice quality 14 to 15c., and low
grade il ta 12c. Cheese is quiet and steady
at 9 to 9jc. There seemseta be a firmer feeling
in hog products, perhaps sympathetic with
Chicago market, which bas advanced remark-
ably ; long-clear quotes Se. per lb.; ham ,11c.;
rolls, 9e.; pure lard, 9î to 10c.; compound
ditto, 74 to 8½c.; eggs are in large receipt and
moderate demand, easy at 10 to 10¾e. per doz.;
dried and evaporated apples continue very
duil, in fact hardly move at al].

WOOL.-A fair quantity of fleece has been
coming in and the pries is a little easier.
Pulled wools quiet but steady.

The London tea letter of Messrs. J. Lewenz
& Hauser Bros., dated 24th June, says: There
bas been no change in the market since last First4ass Retail Business
week, and we have apparently entered upon -ON-
the dull period of the year, for there is very -ON--
little enquiry about, whether from the country YON G E S Ror from abroad. The arrival of the firat new
season's Blackleaf Congous in about a fort-
night's time rwe had them in Canada last
week.-Ed. M.~T.] may bring more life into The nnderlgued bas been inatructed by Mm. Wuthe market ; but for the present we can hardly East, Whode retiring fom the retail business,
expect much business in any direction. Under offer for sale by rivate treaty his well-known i
these circumetances the offerings at public sale tail Umbrella,Trunk and waterproofClothi
have been unable to excite any interest, and business, with lease of premises, Nos. 868 and 8You: e street, corner of Wal ton.the auctions have, in consequence, gone 'flat.' The business was etablised by M . H. W. a
Ceylon teas, which again formed the bulk of 35 yeara ago, anfdas been controlled by the presethe week's offerings, were the chief sufferers, proprietor for 12 years.
but nearly everytbing else--except the lwest 'lhe trade done is extensive and remunerativbut eary evryting lseexcet te lOestAccesa ta the books of accaunt of the business cigrades of the different sorts-went badly, he had andhthe profita aonifted.
though among China teas greens have also to The stock amounts to about $8,C0O. Liberal tern
be excepted. of .payment may be arranged on proper securiexceted.being given.Latest telegrams from China continue to An inventory of the stock lanaw being taken
speak of short crops both in the north and cost price. tryo.te.tc n gkn,
south, and some advices already put the proba. 26 Wellington st. east,E. B. . JLARTORONTO.
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Confeberatton Lfe
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

I NOREASESMADE LAST YEAR

+*
W. C. MACDONALD

Actuarv.
J. K. MACDONALD,

Managing DIrector

LITHOGRAPHED STOVE BOARDS
Original designs and in highest style of the art.

SEE OUR SAMPLES BEFORE ORDERING

REFRIGERATORS,
ICE CREAM FREEZERS,

OIL, GAS & GASOLINE STOVES,
BRASS BIRD CAGES.

If you want a coal or Wood Fnrnace write our nearest
House. We guarantee satisfaction.

THE McCLARY MFG. CO.,
London, Toronto, ineatreai, Winnipeg.

TIMES.

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68,648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

11 à
ble deficiency in the export from the north
alone at 10 mill. lbs. So far 15 mill. lbs. have
been shipped to London from Kankow, 4 mill.lbs. from Foochow, and 2 mill. ibs. from Can-
ton.

LIVERPOOL PRICES.

July 6, 12.30 p. m.
s. d.W heat, Spring .............................. 6à 7

Rea, W inter .... --........................ 6 8
No. C al. .................................... 7 i
Cornu .................................. 4 6Peas '' ' ''.................................. 5 6Lard ...................... ''.'..'''''''''.''. 37 6Pork ..................................... 67 ô
Bacon, heavy................................ 37 6
Bacon, iight ............................ 39 5Tallow...................................'' ' ' 6Cheese, new white.................... .. 4 O
Cheese, new colored ......................... 45 0BRITISH MARKETS.
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Leadlng Barrigtere.

. 5. MACDONALD • Tel phne J A. MACINTOSH
WEIL MC]IXM0 N No. 1941. B. MACNEEMacdonad, Macintosh & McCnm non

Law, Ofces, Canada Life Chambers,
TORONTO.

Cabie Address Mac, Toronto.

B/19ON, cNAB & MULKERN,
Barristers, Solcitors, &o.,

Offie-Corner Richmond and Carling Street@,
LONDON, ONT.

0EO. C. GIBBONS, Q C. GEO. M'NA.P. •MLELRN. PED. P. RARPR

L#o#iT, M gIRS /LINDSEY & LINSEy
lad $$$CDILD & &U .gq,

Barrister. solicitors, Notaries and
Conveyaneers.

O2e. 95 Toronto St., Toronto.

Wx. LN. ,l A. MAoN.AD, Q. G C. B.
GEo ISE. A.• • MA", Q.

Tlephone No. a .
Beit«e4 cabie Addreg, "Mareh Toron.to.",

MACLAREN, MACDONALD, iERR/TT
& SHEPLE.

Earrtate.g, SoUcsttop., .,
Union Loan Building., 98 and 30 Toronto stret,

TORONTO.
JN, Q.O' . . MACDONALD, Q.O.

W.. MDDERN' G. F. SKmpLEy, Q.,.,
IL C. DONAàLD.

A. WLOBEPISNE W. MACLEAN.

IEIOIH/NOTON & JO/HNSTON,
Darristere, McieruEtc.

Medical College Building, No.7. Firet Floor,
Corner Bay and Richmond Ste., TORONTO, Can.

Telephone No. 280.
-. RI-M--.O...WILLIAM JOE'isToN.

PEARSON, MACDONALD & CRONYN,
BARRISTERS OLCITORS

NOTARIES, ETC.
Offices Toronto Chambe EToronto and King St. Entrance Toronto St.
Telephone No. 1571. TORONTO

AARDPAR , ONALD MACDONALD,EDWAI ¯¯C¯RO¯¯¯¯.

Clarke, Bowes & H//ton,
flarw1fsgc ., elliegs,Neae,&.

Queen Cty Chambers,82Church Street, Toronto
Te ephone No. 403.

W. R. Meredith, Q. C.R. H. Bowes. FhrlBCiarke Q. CCharles Swabey. A itn

.Na. A. lt. GREENSHIELDs

SREENSHIELDS & SREENSH/ELDS
ADVOCATF,

1728 Notre1
Earristeg ad iciter.

Damest., MONTREAL CAN.
Cable Address. "ashi.. ..

LA TCHFORD &&WIRP ,

Paruiamentaryand Departmenta•
Agents.

ces, 19 Elgin Bt., N. E. Cor. Sparke and Elgin EteOTTAWA.

Telephone859.

APPEAL BOOKS
AND ALL DEsCRIPTIONs op

LEGAL STA1IONERY
STAPTPLIO EBRY

Ionetary Ti]mes PriRting Gomp'y,
70-72 Church St., Toronto.

RAsP
STRA
PIEAR

"4

teU

Canned Vegetables-Cases, 2 doe. eacth.
BEAso-'e, Stringless, Boulter a...per dou.&0 95 1 &!

9'e,White Wax, Lakeport. 095 1 01
8'a, Boston Baked, Delhi..." i 1tCoRN-9', Standard ....,........." 1 00 1 1

, 's, Lion, Boulter'............" 15c2's, Epicure, Delhi. " 1 10 1 1
PEA8Marrowfats, 'a. Delhi stand'd " 1 00 1 1
" Champion of E., 2's, Aylmer..." 1 1<

S Ontarfo Sweet Wrinkled1......." i11
Bweet Wrlnkied ........... 1 10FTJM "rB, Aylmer............."4 09510

66 S, Delhi.............." 09510

To 09510SA coe.. 0910T. HTO-Crows...e .4••.. .010 1iBeaver, o •... " 110 1i1ToMàio CÂTStIP-ge .................... .. 0000 00
prow, pawH Bleagaseil.

MARDIEs-Myri *k'* 4 doe 5. perdon $1 10B..................... .. 'I i
LMO , herSe.lm, fat tins "1 01 85

6. HoruSehce4 dos.............1 50 1 55a reo E N - B . A . o n e le o nss ,.A..er ,1" 0 1 8

DU n A Imer e,19.os * do per dos g

LUtTinso e-Ls fa............si Crown, tal . **tinS** ... .. 9 o 22fI. FT-',0d 75SI Tn-Martny ,..... .. 150L Ge,-Chanores, 100 tins......0" 8 1

44U-Ca's,1'ts, 0 tinds ...::::.... 3 12:12
.4 Clark's, te, icke n s .......... " 19

F -He , Rolard, 10 tins......... 0 17kadalen Non.areil........4 0 00id 44 .4 et 0 18CmaZ -Boneless, Aymern, à , Mos. per don 225Tumaxwr-Bonelees, A imer, 12ozs. 92do., 85Du c"-Bonele", l'edo............. 92a3Lm dToNr-a, 9 dosbet...~....0 25FIx and9lde2 dos............... 12 0CoaIoeI>BwrE..-Clark'e,1e, os " 45 1 50
Clars,'%dos ......... 20 2 60of nc idin Clark',.1.....-.. ........ 17 00 17 50Oz Tonouis-Cark's,'a ,-1•dos•............1850 000Lun caToung-Clark,~••, 1 dos .•... 8 25

4 de dg o2mi. . .... .00 00

BoW7-Clark's, l'e, Ox Tail 2 dos.... 1 80

Id C ark'e, l', Chickez, 9 dos . '...150FXs-Herringescaled ·. 1............. 51000 11600DryC&per,1.10Ib... .600Casee"100Ibo. wholeekinned Codfih................... 00cas., Plue Lamber, Iuected, B.Li.
CAR OR3 CARGO LOTS.

1 in. pins, cut up and botter........$24 00 26 0141in............... .............. 3200 35001l and thlcker cutting up plank.9 et oo96 0)Sichfootingo...................... 14 00 15 0014 inch flooring .......................... 400C15 O0lîlO and 12 dresing and botter .... 000 22 00lîlO and 12 milimn .................... 15 00 16 0IzgOangd 1 dessing..................... 1500 17 00
a 1..00 100lhlO and 1 ilî culs.................... 0000 9 0(1 Inch clear and picko ..............2o 80

~h~ 2 22001inchsid nlrun..................00 15001 ichsiin cmmn ............ _ 11Il00 1200Inc sci ding slipculle ................. 000 il 01Inchesidingmfi2cuîII.................. 800 9 00Ouhi scantling............80 
9001 inch etripe 4 in. tBin. mlil mn.14 6id0 15 01Linch etripe, common.........l00 120IxIO and1à2epruc,e........0 00 il 00]=Xehinglee isn.......................30 

940KX ehinglea, le in ................. 1 30 1 40Eath, No. 1......................
N2 .1.. .. .90 2915

000 1 70lard W.s LI.£. .
Biroh, No. 1 and ..... .070Io0Laple, *'de ....1600...... 18o 00cherry ........ 1...... 800900Ia,whts" .................... 60...."Co %C00black" - ........... .... 94.100 m1800Iim,noft ............. Il01800"6 rock '15~ 00 1800Oak, wite, No.î.d...:8100 800

Id re.-or gr@9500 3000Bhesnnt019.........-.-.la8w01300
obeinnu 

... zoo 9003000laI..,.......No... 8600 1000

Etioorybu. & 998000000'auewood ..-.. ::- - - - -16060 1800Vhltewood, " -- -- 8 -a00 do 00

Coal, aS, E.g .................. •......
" "d.Nut----•

' Bof B br .- - • •.

S a nt................. e

" " b.out -~.. ...
of' ent anSspit à

850 000
5 50 0 00
560 000
550 000

50 000
eue 000450 000)

600 000
500 000
4560 000

aS m 000 si

T//OMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &o.

TORONTO PRICES CURRENT.
(00NINUEaD.)

Canned Fruits-Cases, 2 dos. eneh.
~8'.,.1................... dos. $00100
Gallons................" 190 20
BERRIEs-1's..................".... .085 100

" 'o, Loggie's ......... d 1 10 i 2BERRIEs .'s, Lakeprot ......... "i 2 10 g 80WBERRIEs-2's, Boulter's ...... " 20 9 25-2e', Bartlett, Delhi............ " 1 75 9 00
s, Bartlett, Boulter's2...... 265,75

ES-2'e, Beaver, Yellow ---- " 0 2 10
2's, Victor, Yellow o..."0 003'8, Victor, YellowS....." 8 00 8 25
3', Beaver, Yellow .... "0 8 25 S 40
8's,Pie...... ....... 1 85

ES-'s, GreenGgeNee'.. " 1 80 2 10 WMa PARKS & SON,
(LIMITED)

Cotten Spinners,
BLEACHERS

OYERS ANO MANUFACTURERS
Cotton Yarne, carpe arpe, Ball Knitting

Cottone, Hoeiery Yarn, and Yarne
fo rMa nuacture.' Ue.Beam Warp for Woollen Mille, Grey Cottons,

Sheetingo, Drille and Ducke, Sheetings,
Shirtinge and Stripe..

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only "Water Twist"

Yarn made in Canada.

WM. HEWETT, AGENTSJOHN HALLAM,
TORONTO, ONT.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

MILS NEW BRUNSWICK COTTON MIna,MILLSIBT. JOHN COT TON MILL&.

THE MERGANTILE AGENCY
The oldest and most reliable medium for infor-mation on traders In Canada and the United States.
Office, in Toronto, Montreai. Hamilton, London,H alfax, St. Johne c oa . n

couver, B. ., and 140 cities in the United States and
Reference Books iesued in January, Mach, ,ul,

. nd September meh n ayMrh, J
Speolal attention given to colection of past

due debts.
DUN, WIMAN a00.

TORONTO SALT WORKS
108 Adelaide St. E., Toronto.(Sole City Agentedfor the Canada Salt Association.)

Dealers in aIl kinds of Table Dairy Meat CurlnzBarrel and Land Balte. Ourb airy lalte are equain every respect to the be.t importeS sate, Mdcheaper. Sole agents for Retsof MiningCo.'surerock sat. Al orders promptly 11ed. Telephone

Offices:
Board of Trade Buildings

TORONTO.

D. W. ALEXANDER,

& Exorter of ole LUaiiiG
AND DEALER IN HIDES

Cor. Oh urch & Front ets. i vrw

TANRIESuteville, Braebridge and

Port ElginL.

I--UBfee.

Providet Savings Lif Assgrace Soolsty
OF NEW YORK;

Aeuwnted la unrepressteSd lstrlots-thia00ompa ny'mplanera very ttractiv, d"«Ilrorked. Liberal contracte wiU be given to.m0=rffnffl aget@, Or 900d bUsiness Mon WhO Vat *On~ la lMeinsurane.
Ipplp *0 B. IL MXA!UOMM,"esseluagsa

for Canada, 81 You. m uuv, ffioaeboeo

D. E. THoMsoz, Q. C.
DAVID HENDERSON,
GEORGE BELL,
JOHEN B. SOLDEN.

Leading Barristers.

.m

1
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F I R 0 O N L Y

Phix Insurance Comp'y
OF HARTFORD, CONN.

Cash Capital, - - - $2,000,000 00
GEnALD E. HAnT, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - MONTREAL

JAS. B. BOUSTEAD,
- - Toronto Agents.

HERBERT J. MAUGHAN,-
Agencies tbroughout the Dominion.

WILIJAM KENNEDY & SONS,
OWEN SOUND. ONT.

MANUr'B or

HIGH CLASS

SCREW PROPELLERS
For aU Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

Imperial Trusts Company
OF CANADA.

Incorporated by Dominion Charter.
Authorized Capital .0. 0,000
1M.b.cribed Capital 400,000
Paid-up Capital .... ... .93,193

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., Pretsident.
Henry 8. Howland, Vice-President.
Hugh Scott Sandford Fleming, C.M.G., Wm. H.
Howland, Thos. Walmsley, Andrew 8. Irving, Wm.

J. Withall, Henry M. Pellatt.

This Company acts as Executor, Administrator
or Guardian, and tranaots all Busines. usual to
trust companies, including the Countersicning ot
Bonds, Negotiatidn of Debentures, Mortgages,
ete., Investment of Moneys aria Slnking Funds,
Collection of Renta, andI Financial Agency
generally.

Estates Managed. Municipal and other De-
bentures for sale.

Office, 32 Church Street, Toronto
F. S. SHARPE,

Secretary-Treasurer

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

x'rns orrn

"New Amdcan"
TURBINE

Heavy Mill Work.
Water Power Pump-
lng Machinery for
Domeatle nId lire

purpose.
Plans, Estlates, and Superintendence for
Construetiou cf Municipal Water Works and

Improvement of Water Powers.

Insurance.

NORTH ERN
ASSURANCE COMPAY,

OFC LONWICDONM, ENWG.

Branch Omoe for Canada:

1724 Notre Dame 8t., Montreal,
INOOME AND FUNDS (1890).

uapital and Accumulated Fundas ............. $5,285,000
Annual Revenue from Fire and Lite

Premiumq, and from interest upon a
InvetedPunas ............................... 5,80000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders................................................ 00,00

G. E. MOBERLY, E. P. PEARSON
Inspector. Agent, doronto.

ROBERT W. TYRE, MANAGoun ion O&AND

STOCK AND BOND REPORT.

I.
BANKS.

British Columbia .............................. 20
British North America.....................$24
Canadian Bank of Commerce.............50
Commercial Bank of Manitoba ......... 100
Commercial Bank, Windsor, N.8....... 40
Dominion .......................... 50
Eastern Townships ........................... 50
Federal ............................. .....
Halifax Banking Co...... ............ 20
Hamilton ........ ................ 1100
Hochelaga.................. ... 100
Imperial.............................. 100
La Banque Du Peuple.....-,.......... 50
La Banque Jacques Cartier ............... 95
La Banque Nationale ................ 100
Merchants. Bank of Canada. 100
Merchante Bank of Halifax:............. 100
Molsons .......................... .50
Montreal............... ......... 100
New Brunswick................. 100
Nova Scotia...................... . 100
Ontario ................................. ......... 100
Ottawa ....................................... 100
People's Bank of Halifax................... 20
People's Bank of N. B.....................50
Quebe o ............................. ............. 100
St. Stephen's... . .................... 100
Standard ................... ... 50
Toronto................... -.--. 100
Union Bank, Halifax....... ......... 50
Union Bank, Canada ......................... 100
Ville Marie..................... 100
Western ..................................... 100
Yarmouth .......................... 75

LOAN COMPANIES.
Uann BUILuDIG Soc's' AcT, 1859.

Agrioultural Savinge & Loan Go......... 50
Building & Loan Association ............ 95
Canada Perm. Loan & Savings Co...... 50
Oanadian Savinge & Loan Cc............. 50
Dominion Sav. & Inv. Society............50
Freehold Loan & BavingsCompany... 100
Farmers Loan & Savingu 1ompany 50
Huron & Erie Loan & Savings 0 50
Hamilton Provident & Loan Soo. ...... 100
Landed Banking & Loan Co............... 100
London Loan Co. of Canada...............50
Ontario Loan & Deben.Co., London... 50
Ontario Loan & Savings Co., Oshawa. 50
Poople', Loan & Deposit 00............... 50
Union Loan & Savingu Co....................50
Western Canada Loan & Savings Co. 50

UNDRn ParvATU AOTS.
Brit. Can. L & Inv. Co. Ld. (Dom Par) 100
Central Can. Loan and Savings Co... 100
London&Ont.Inv.0o.,Ltd. do. 100
London & Can. Ln. & Agy. Co. Ltd. do. 50
Land Security Co. (Ont. Legila.)...... 25
Man. & North.West. L. Co. (Dom Par) 100

E Tm CoPAxs' AoT," 1877-1889.
Imperial Loan & Investment Co. Ltd. 100
Can. Landed & National Invt Co., Ld 100

eal Estate Loan & Debenture Oo. ... 50
ONT. JT. STE. LuTT. PAT. AoT, 1874.

British Mortgage Loan Co.................. 100
Ontario Industrial Loan & Inv. Co. ... 100
Toronto Savings and Loan Co............:100

INSUBANCE COMPANIES.

NGoLIsH-(Quotations on London Market.)

No.
Shares Divi.
or amt. dend.
Stock.

50,000 95 1
100,000 3

go;000 8à
19,000 24 1

186,498 133
85,89 20 1
10,000 10
14,080 20

891,759 75
80,000 30

100,000 p£4 P
6,79 £4 p s

180,085 20
100,000 584

50,000 .....
10,0 .....

10,000 f

5,000 10

4,000 10

10,000 10

SAaM ou OonowAm.

0. Union F. L. & M.
Fire Ins. Assoo......
Guardian..... ........
Impeial Fie.........
Lancashire F. & L.
London Au. Corp...
London & Lan.L...
London & Lin. Y...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix ...............
Queen Fire & Lite..

yal Insurance....
Soottish Imp.F.&L.
standard If ...

CANADIAN.

Brit. Amer. .P& M.
ada Life.--."

0ocfederatiOn Lite:
Sun Life AS. 00.

ue beo Fi e .
Wel r erns

o-' -.

50 5
8 4

100 50
100 95
90 a
25 194
10 9
9591
Stk 9
100 10
9564
5050
10 1
90 8
10 1
50 19

Capl- Divi-
Snbuib t aital o dend

lastscribed. 6 Mo's.

i3,000,000 $8,000,000 $1,225,000 6 %
4,e66,666 4,866,66b 1,289,666 4
6,000,000 6,000,000 1 ,000,000 3

733,630 544,000 50,000 8*
500,O0 9160,000 65,000 8

1,500,000 1,500,000 1,400,000 5
1,500,000 1,487,102 625,000 3à
........ .... ............. 8

600,000 500,000 210,000 8
1,250,000 1,187,360 650,000 4

710,100 710,100 160,000 3
2,000,000 1,900,000 1,020,2f2 4
1,900,000 1,200,000 480,0 a

500,000 500,000 175,000 83
1,200,000 1,900,000 100,000 9
5,799,200 5,799,200 2,635.000 8
1,100,000 1,100,000 450,000 8
9,000,000 2,000,000 1,100,000 4

1:000:000 1,000,Oo 6.000,000 5
500,000 5W00,0 0,000 6

1,500,030 1.'500.000, 1,000,000 4
1,500,000 1,50000001 315,000 .
1,464,806 1,223,6401 595,047 4

00,000 
6

00,000î 90,000 3
180,000 180,0001 106,000 4

2,600,000 9,500,000 550,000 4
200,000 900,000 36,000 8

1,000,000 1,000,000 625,000 4
9,000,000 ,00( 01 .700,U0 5

500,000 500,000 93,000 8
1,900,000 1,00,000 225,000 3

500,000 479,250 u0,000 8
000,000 349,006 80,000 8
800,000 00,000, 50,00 8

680,000 620,9001 103,000 84
750,000 750,0001 108,000 8

5,000,000 9,600,000 1,5u,252 6
750,000 650,410 180,000 8à

1,000,000 982,401 10,000 3
3,221,500 1,319,100 659,55U 4
1,057,950 511,480 146,195 14
2,500,000 1,800,000 602,000 48
1,500,000 1,100,000 275,000 3*

700,000 688,207 118,000 a
679,700 681,500 68,500 8à

9,000,000 1,00,000 400,000 8t
300,000 800,000 75,000 8
600,000 599,429 112,000 8

1,000,000 677,970 285,000 4
8,000,000 1,500,000 150,006 5

1,620,000 890,628 90,000 8i
9,000,000 800,000 94G,000 89,500,000 500,000 180,000 85,000,000 700,000 375,000 4
1,377,896 545,707 M40000 5
1,950,000 831,500 111,000 8

699,850 97,000 198,000 84
2,008,000 1,004,000 895,000 8i

00,000 47,20 o,000............

450,000 806,496 59,000 83
466,800 814,316 390,000 84
400,000 400,030 1 O,OOO 8

Las
Sale

July 2

32 33
i f

99 101
32à 38*

6 7j
51 53
31 41

19à 2vi
44 45
67 68
43J 44

268 73
.. à.......

............

July 14

95 98
617 ....
275 300

.1...
144 145

DISCOUNT RATES. London, July 9

Bank Billes, 8months ..............
do. 6 do. ........

Trade Bille s do. .......... ,% ....... 1 2
do. 4 do. ........ li 2j

OLOSING PRICES.

TORONTOo Cash val.
July 14. per share

38è 39j
152 ...... 369.6
141 141j 70.50

108 ..... 3.20
.63 6) 131.50

In Liquidaiîon ...
115 ...... 93.00
175J ...... 175.50

186j 186Î 186.25

150 l 54 ;.00
184 134.00
167 169 84.50
220 222 444.00
23 ...... 253.00
166 ...... 166.00
117à 115t 117.50
149 ...... 149.00
115 ...... 23.01
...... ...... ......
......... ......

165 167 82.25

121 .... 60.50

.183 ... 84.75

198
12.2
J5

140
125
158
124

107
126

118
184
172

113
120
118
134
25
111

123
184
60

115
112 ....

27.95
99.00
81.00
4700

140.00
6250
79.00

124.01

8.95
68.00

59.00
67.00
86.00

118.00
190.00
118.00

57.00
56.95

111.00

128.00
13400

30.0@

115.00
112.00

London
July 9

91 914
118 115
100 101
105 107

9é 9d
125 127
123 15

67 58
44 45

1283126
106 108

100 101
97 99

London
July 2.

109 111
105 107
105 107
103 106
103 105
103 105
1ot 106
102 107
104 113
106 108

Canada Pacifie Shares 5%...............C. P. R. lst Mortgage Bonds, 51........
do. 50 year L. G. Bonds, 841...

Canada Central ô % 1 iorgage...
Grand Trunk Con. stock ..............

ô % perpetual debenture stock ...
do. Eq. bonds, nd charge......
do. Fint preference...............
do. Second mref.stock ...........
do. Third pref. stock ..........

Great Western per 5% deb, stock......Midland Stg.slot mtg. bonds. ô %......
Toronto, Grey à Bruce 4% sg. bonds

lst mtge ..........................
Wellington, Grey * Bruce 1Y% 1s m.

$100

100
100
100

100

SUOURITIES.

Dominion 5% stock, 1908, of By. loan........
do. 4 do. 1904,5 6,8..............
do. il guM

.8do. 1 o......
Montroal Stlin 5c198.

do. do. 6%1.0. .
Toronto Corporation. 6 l¶e 88 ..

do. no.6 %185,a Works Deb.
do. do. con. deb. 1 , ...
do. do. geU. con. deb. 1919, 51 ...
do. do. stg. bond 1989, 41....

City of London, lt pref, Bed. 1898 51...
do. Waterworks l1m08 1....

Cty of Ottawa t 61..
do. do. 1904, 61...

City of Quebec 64. Con. 189,61...
do do. 1818, 1908, 61...

City of Winnipeg, deb. 1907, 61,...
do. do. deb. 1914, 51...

.................. .......... ,,,.... ......-..........

BAMWAYS. Par
value
v 8h.
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AGRICULTURAL INSURANCE COMPANY,
.0 OF

J. LYNN, Chiot Agent,
2e Victoria bt., Toro.to.

UNION MUTUAL LIFE IlS. CO'Y,
OF PORTUL AID, NAINE.

I.corporated - - - -

JOHN E. DEWITT, President.
1848.

jnsurace.

FIRE INSURANCE.

EASTERN
ASSURANCE CO.

OF CANADA.
Capital - - - $,000,000

HEAD OFFICE, HALIFAX. N. S.

ONTARIO BRANrcu,

J. H. EWART, CHIEF AGENT.
Oe.as 23 coe. Street, T.rete, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

Th. O t Caadian.ir.i..raa.cOp'r.

QUEBEC
FIRE ASSURANCE CO'Y

nEràsxmn IgIg
Agent- o N. TEOMA A. Emml.

Toronto.Goum-sieuZo. J. Y. oign
Winnipeg, A. HOLLOWAY,

Gen. AiM an. & N. W. T.
Montreal. J. H. BOUTH & SON.
Paspebiac, W. FAUVEL, M. P.

The increasing tendency of the public to
patronize the maller and more conservative
of the Life Insurance companies of thea io
country had its effect upon the busines of Insurano
the Union Mutual Life Insurance Company
in 1891, which wa one of the but in the MON!
Company's history.

Partis desairing to negotiate for agencie7
are invited to address the Home Office, or
any Manager of the Company, for further
information.

THE DOMINION LIFE ASSURANCE CO.
HIAD OMrrco, - - - WATaLOO, ONT.

Authorised Capital, 81,000,000. Subscribed Capital, s50,000.
Paid-up Capital, S62,500.

JAMeS Taow, M.P., President. P. H. rs,"; Esq., Vice-President.
T.Os. HTY.TzTan, Managing Director.

APolites ,retricted as to travel or occupation and non-forfeiting.

COMMERCIAL UNION
ASSURANCE CO., (LTD.jOf London, - - - - England.

L1Wm M.ELIFVr I19-Ee.
T ested Funds.....•.........•$12,500,000

E 17CANADIAN BBANOR:
OFICE, 781 NOTRE DAME STREET, - MONTREAL.TORONTOOFFICE, - 82 TORONTO STREET.

R.WICKEIÏSpGen. Agent for Toronto & Co. of YorkQ UEEN INSURANCE COMP'Y
A"stspwabrdtOFAERCA

Depitwaitha o - - - -.---- -- • 3,000,000adia. poicy-h.ouo Gover-me.t for protection of Can-
ThisCompany habetbliabd by the ROYA L INSU•ANC• CO0

UE AN _U C o busjness in Canada nd the Unted States of he*Ite oya Insuranc. Coà>1'AN> of Liverpool, now anialgamated wlth
whoseanes in a n2 l, whose resources exceed 040,00.t, uandeeffl .000.000 0  

aor the protection of Canadian Policy-holders
Th untdh tal comis pn CallY Buthorized by the Royal Insurance ComnPauY

tY's guarantee to policies of the Quen
__#Nr Toronto Agents, H. J. MUDGE, Resident Manager,U TZ le EATy atori tMONTRAL.» & e3phoae I 1Victoria Stret.

Nolp o.140e. «

e Supplies
Write to the

ETARY TImES PRINTINo Co.
72 Church St., Toronto.

if LRÂD'STuE AU
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHABD A. McCURDY, President.

ASSETS OVER - $159,000,000.

The Consol Policy recently an2nounced by TheMutal Lt!e InsuranceCompany otNew York com-
bines mor advantages with fewer restrictions than
any Investinent Insurance contract ever offeredIt consolidates

INSURANCE
ENDOWMENT
INVESTUENT
ANNUAL INCOME

No other Company offers this policy. Apply only
ta Company's nearest Agent for details.

THE MUTUAL LIFE paid
to it polfy-holders li 1900,0l"8-B..m----. . $900000

The Mutual has ever been in the minds of the
discriminating public

The Greatest of ail the Golipanies.
T.& H.K. MERRITT,

General Managers,
Bank of Commerce BIdg.

THE WATERLOO MUTUAL FIRE INS. CO.,
ESTABLISHED In 1863,

HEAD OFFICE, --.- WATERLOO, ONT

Total Assets an., Si1t, 1892, 0308,279.00.

CHARLES HENDRY GEORGE RANDALL
Preuideni. Vice-President

0. M. TAYLOR, I JOHN KILLER,
Becretary, i Inspector,

THE TEMPERANCE & GENERAL
Life Assuranoe Company.

aEAD OFFICE, . . . an!"g Arcade, TORONO.
Hon. GBO. W. ROBB, Ministe of Education - - - Pamn>DNT.

Hon. S. H. BI£AXE, Q.C., iaPomoROBT. MoLEAN, 'a Von -PussrDamT
Policies isued on an the best approved plan, both

Level and Natural Premium. Total abstainers kept
In a separate olass, theeby getting the advantage of
their superior longevity.

AGENTS WANTED.
M. SUTHERLAND.

A LIBERAL POLICY.

Affo
Two
ye8i's.

Every Policy issued by the MANUFACTURERS'
LI has this most liberal provision :-" That
after being in foroe TWO YEAas, provided the

age of the insured has been admitted, the only
condition which shall be binding upon the
holder is that he shall pay his prerniums when
due. In aIl other respects the liability of the
Company under the policy 5HALL NOT BE DIS-

PUTED."

Ile Manufacturors' Life Insurance Cie,
Cor. Yonge & Colborne Sts.,

TOBO25rTO.
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Lesdingmasnulaoturr.

The Canadian Ofice and School
Furniture Co., (L'td.)

PRESTON, - - - ONT.
8UoCESsoBs To W. STARLSCHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

UFF1E DJESM NO. 51.

SM19D FO OA.TALOGUE
TORONTO REPRESUNTATIVE

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

Book Papers. WeekIly News, and colored
Speclalties.

JOHN M. BABBBB,

T•E-E OSIL&W.A.

MALLEABLE RON 00
MALLEABLE IRON,

CA.BTI'IsrG8
TO OnDEE won AL INMI5 or

ABRICULTURAL IMPLEMENTS,
AND MIBOLLANBOUB PUBPOBBB,

OSHAWA, CANADA.

The King iron Works
BUFFALO,N. Y.

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels
Ana their Exc:lence is Acknowledgeo

at/over the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.-July 14th, I892.

Name of Article.

Breadstuffs.
FLous: (V bri.) f.a.o.

Manitoba Patent-....
"lStrong Bakers

Patent (WntrWheat)
" Spring "4

Straight Roller ......
Extra ......................
Oatmeal Standard...

"o Granulated
Bran, 9ton.......

anAm: f.o.c.
Winter Wheat, No. 1

No.9
No.83

Spring Wheat, No. 1
No. 9

le No.8
Man. bard, No. 1
go "4 No. 9
"4 "i No.8

Barley No. 1
No. 92............

" No.8 Extra..
No.8...........

Oats ......... ... ......
Peas
Bye ...................
Corn .......................
Tlmothy Seed, 481bs
Clover, Alsike, 60

Red, "
Hungarian rass, 48
Millet ....................
Flai,socreen'd. lbs

Provisions.
Butter, choie, V lb.
Cheese ........ ~~•.
Dried Apples....---
Evaporated Apples..
Hop........-.-•
Beef, Mess .. ~...
Pork, Mess.......
Bacon, long clear....

Cumb'rl'd out
B'kIat smok'd

Hama
BoBOs.............-.-
Lard, pure
Lard, compd............
Eggs, V don....
Honey, liquid

"l oomb.--..
Salt.

Liv'rooooarsbg
Canadian brl.......
" urek ,56 Ibo..

W:7h 06n •5
0."Safl@t- .6be dairy
IBio's'dairy"

Leather.
Spanih sole, No. 1...

" "0No. 9...
Blaug

t er, heavy ......
"No.llihbt

"e NO.9a
Harnes, beavy

"e light .......
Upper, No.lbeavy...

light & med.
Kip Skins, French....

" Engllsh ."e Domestio
"e Veals.

Heml'kOalf (l toUN
goto 44 lbo.............
Frenoh Cal!
Splita, large, Vlb.

EnamelledCOWVft
Patent........
Pebble Grain-..........
Bug .....•~•. ••••. •
Bumsets, light, V lb..
Gambier
bumao
Doras......

Hides l "Ski.
Cows, green .......
teers, 60 to 90 lbs....

Cured and Inspected
Calfskins, green

il cured ..
Lambakins.........
Wool Skins ............
Tallow, rou ....
Tallow ren •.••

leece, comb'g ord...
et Cloting......

Pued combing
" super.........

" Extra....
roceries.

Corna:
Java I lb., green,...
Bilo ". ...
Porto mco dé ..
Jamaica. do ..
Mocha...................

YBUIT;
Rai.In.London

" Blkb'sketa ...
"Valencias......

New Bel'd Valencias
"fsultanas.........
"ILayer Val.........

Currants Prov'l ......"i Filiatra ou'1
" Patras......

Vostiza -
Figs, Eleme, new..
Prunes, in Casks......
Prunes, new .........-

$c. $0.
4 80 4 90
4 80 440
4 00 4 ;0
0 00 000
3 5 360
3 25 3 30
350 0 00
3 50 000

il 50 0 00

0 78 0 79
0 76 0 77
0 73 0 74
0 75 0 76
0 78 0 74
0 71 0 72
0 96 0 96
0 @5 0 86
0 79 0 60
0 52 0 53
0 48 0 49
0 43 044
089 0 40
0 31J 0 39
0 58 059
0 82 085

o 60 o 52
1 75 1 80
600 800
7 00 8 00
090 1 00
090 1 00
1 40 1 50

0 11 0 15
0 9 0 09
0 93108041
0 06 0 07
0 18 0 25

1: 00 12 50
14 00 14 50
0 00 008
0 07 0 00
0 oi0 0 11
0 00 0 il
000 000
0 091 0 10
0 07t 031
0 10 010
006 0 10
0 10 0 18

0 75 0 80
1 35 1 40
0 70 0 75
0 50 0 55
0 45 000
0 00 0 00

0 94 096
090 0 92
0 95 028
098 095
019 021
0 94 097
090 094
080 082
082 085
0 76 0 90
070 075
050 0 56
060 065
060 070
0 70 080
1 10 1 40
090 0g5
0 15 090
018 090
018 090
018 0 16
013 0 16
0 86 0 45
0 05 0 06
0 04 0 05
O 04O 0 05
Per lb.

0 04 0 00
0 05 0 00
0 05 0 (o
008 007
0 07 0 08
0 00 0 40
1 50 1 60
0 0 0 02
0 0 05

0 16 0 17J
0 20 0 00
0 17 018
0 99 028
0 96 098

0. *Sc.
0 28 086
0 18 O 90
0 28 098
0 99 098
0 99 0388

2 40 950
00w 000
0 04 0 054
0 06* 0 062
0 09* 018
0 o6t 0 97
0 05 0 0
0j 04 O 06à

007 0 07
008 0
0(0 000
O 04O 0 05
0 o0i 0 08

Name of Article

Grooeries.-(on,
Almonds, Taragona.
Almonds, Ivica......
Filberts, Bioily ......
Walnute, Bord ....•••••.
Grenoble.................

Syaups:Com to fine lb
Amber lb...........
Pale Amber lb....••.

MoLAsas: W. I. gal...
New Orleans ...........
iBon: Arracan........•..
Patna............
Japan...........•••
Grand Duke ............

sprcs: Allopice......
Cassia,whole V lb...
Cloves ........ •••.•.••_...
Ginger, ground........

00Jamaicaroot
Nutmegs................
Mace ...............
Peper, bl.ck

SUGARs:
Barbadoes ...............
Extra Granulated ...
Redpath Paria Lump
Very bright .........
BrihtYellaw
Med. i ....
Dark go . ...

AS: Japan.
Japan, new ...............

Yokoha.com.to good
f fine to ch oce

Nagasa. com. to good
Congou & Souchong.
Oolong, good to fine.

00Formosa -.. ••
Y. Hyson, com. to g'd

med. to choce
extra choice...

Gunpwd.coom to med,
"med to fine ..

" ne tofnest...
Indian-Darjeelings...

Pekoes, broken ......
Pekasa..............

Ceylans-B'k'n Poea·
Pekoes .....................
Pekoe Souchongs...

ToAcco, Manufacrd
Dark P. of W...
Myrtle Navy- ... "--
Salace ........ "

Victoria Solaoe 19s...
Rough and Beady l
Index les......
Honeysuckle ..

Wines, Liquors, Le.
Port, common.....

S fine old......
Sherry, medium

Il 1ld.............
FMTm;: Guine, ps

BNDY: Hen'es'y es
Martell's
OtardDupuy *00"
J. Robin &à00. "
Pinot Castillan & Co
N: DeKuyper.Vgl.

B. &Do
"Green oases
"Red "4

Booth's Old Tom......
WarmsxSootoh,rep.qts

Imyperial qts ......
HT hon2onts . ia

Pure Bots o65 .. VI.gl9

'mily Pr k
Old Bourbon" "

' Ryesand Malt
Rye Whisky, Yyrs old

"6 4 0.
Hardware.

TIN: Bars V lb.........
Ingot.. ............

Corna: Ingot
Sheet... .....

Pi ..:B....
Sheoti..
Sho ._............

Zno: Shoot ......
Antimony........
Solder, h. .
Solder, stnadard.....

Bass: Sheet
IXoN: Pig.

Summerle.
Carnbroe...............
Bayview American..
No. 2 Soft Southern
N. S. Siemens ......
Bar, ordinary ........
Swedes,.1 in. or over
Lowmoor ...............
Hoops, ooP .--.
Band .....
Tank Plate,............
Boier Rivets, best...
Budala Sheet, V lb...

do. Imitation
GALVANIZBD IBoN:

Best No. 29..
e 28. .

"é 128............

Wholae
Rates.

0c. $0.

0 11 011*0 02è00013u 14* O 1l

0 0 2 o O3
S04 0 03
0 3. 039
O 26 0 42
u 03ââ0u046
0 oit 00M
0o 04 0 6
u L*â 0 07?
u Il 0 1
0 13 015
0 15 096
090 0 25

075 120
1 00 1 10
0 13 016
u018 u9%

0 08â 0 04
0 u4*d0 44
00*

0 04 0 04

û OU 03

0 28 0 40
U 1 u 90

0 17 0200 1l 0 20016 065
0 80 0 56
045 0<66
016 080
030 0 40
060 006
090 0 86
085 040
06 0 055
0 35 0 45
03bu0 00
025 035
085 045
u 20 0 4t
020 035

0550 00
0 60 006

065 000058 000
016 0 00
0 1 00

10 60 11)50

068 000

1 go 1 15
1 0 4 00
1 80 mie6
800 à460
166 180
a 5 6

1230 la 00
126015300
10 60 Il 60
1000O1095
10 00 10 95
325 850
8 25 a860
ô675 600

11 0011 25
y 75 895
676 126

1026 Il 26
800 816
In Duty

Bond Paid
1 96 4 07
114 870
0 0 189
066 904
066 904
069 191
1 1 962
O 85 9 
$ . 0c.
0 96 0 27
095 095
0 13* 0 14
0 18 029
005 0 05

10%
0 0 07
0 M 0 15
0 17 018
0 16 0 17
090 0 80

00 00 ()0 00
00 00 0000
22509300
2195 00 00
99 00 00 O0
9 or 9 10
4 00 495
0 o5 o 06
960 000
9 50 000
9 50 0 00
4 50 500
0 il 0 19
0 06l 0 07

0 041 0 05
005 0050 05 000
0 05½ 0 00

0 45 050
0 06 0 08
0 65 0 70
060 0b56
0 Z7 0 58
059 06
1 40 0 00
060 0o0
055 069

'ip. gai.
0 4 000
0 14i O 00
0 17 018
0 21 0 99
0 8 094

575 600
550 6 75
600 5 2à
5 7j 6 00
4 0 600
1 75 9 60
1 75 2 w0
1 00 19og
085 1 00
1 50 600
0 bu 1 00
0 65 1 25
g 12* i 2
0 48 0 00

00 004
09007
0 0 3è
010 011
060 010
0 95 050
010 0 19
o 08 0 05
9 50 10 00
0 96 0 29
0 o1 o 08
019 018
015 01
010 0 18
0 18 020
018 015
600 650
0 25 098
1 50 1 60
850 360
8 25 350
0 1g 014
860 875
097 035
o 08* 0 19
0 96 098
080 088
0 o0 00 04
009 0 09*
9 75 8 00
048 059
0 6 0 V0

Name of Article Wholale
Rates.

Hardware.-Con.
IBoN WInn: S0. *o.

Bright .............. . See
Annealed ............... Market
Galvanized............... Ieport
Barbed wire, galv d. 0U49 U UO
0o1l chain I in... uU04 U OU
Iron pipe... 60 to b2%

agalv. .... 8 35 to 37*%
Screws fiat head - 791c 77t%

"4 r·a'head 70 to 78%
Boiler tubes, 9in...... 0 10 0 11*

S " in...... 0 134*014
TaaL: Cast......... . 0134014
Black Diamond .... 011 0 O0
boiler plate,àmin...... 2.5 000

"6 "fi 16in... 925 000
"i "4 th'ok'r 295 000

Sleighsh o............... 950 000
uT NAILS:
bo and 60 dy....... A.P. 930 000
40 ay.......A.P. 9535 000
30 dy ......... F. .P. 240 00
90, 16, 12 dy..... A. P. 2 46 000
Sdy. .... A.1'. 2 50 000
8and 9dy ......... A.P. 2 55 000
6and7dy ......... A.P. 2 70 000
4 and ôdy......... A.P. 290 000
e dy ........... A.P. 380 0 00
Sand dyW..P. 230 000
8 dy ........... O.P. 20 000

HOan AILB:
Pointed and finished 60toO&lt%

Hoa« Suons, 10lIbn. 800 O u0
CANADA PLATES:

Garth ................. 280 295
Abercarne 2 20 UM26
Frood ..................... 3 00 310

TN PLATAS: 10 Coke. 37à 4 00
I0 Charooal............ 425 450
IX ' ............ 6925 0
IXX " ...... 25 660
DO " ........ 400 4 25
I0 M. L.S0.......- .65 660

WINDOW GLAss:
26 and under............ 1 40 1 45
Sx 40 ....... 1 56 10
41 x 50 .. 34u350
1x0 ---- 370 8

MopE: Manilla............ 0 12 00
èisal ...................... 010 0(00
Lath.yarn...............009 0 00

Axas:
New York ............... 575 600
Keen Outter ............. 7 75 8 00
Lance. ............. 995 950
MapleLeaf............<102561050

Cod Oil, Imp. g., ...
Palm, V lb...............
Lardext.NolMorse's
OrdinaryNo.1
Linaeed, raw............
Linseed, boiled.........
Olive, V Imp. ga....
Beal, straw.............

"pale S.R..........
Petroleum.

. O. B., Toronto.
Canadian, tol0 brîs

singlebrIs
Carbon Sa! ety.•••••••.
Amer'n Prime White

" Water "1
Paints, &e.

White Lead, pure ...
in Oil, 96 lb....••.

WhiteLead,No.1.•
" No.92...
"e dry.....

Boed Lead.•••••••••••••••
Venetian Red, Eng...
Yellow OchreFr'noh
Vermillion, Eng....
Varnish, No. 1 furn•...
Varnish 14o. 1 Oarr..
airo. Japan......
Whiting-
Pusty, per 100 lb.....
Spirite Turpentine...

Druga.
Alum .-.-..-- Ab
Blue Vitriol
Brimatone
Borax
Camphor••••••••
Carbolio Acid.•••
Castor Oil••••
Caustia Soda.•.....
Cocaine ......... .
Cream Tartar .....
Epsom Salts .......
Ext'otLogwood,bulk

"4 "o boxes
Gentian
Glyoerine, per lb•••••.
Hellebore
lodine •••••••
Insect Powder ••...
Morpha Bul•...•••••
Opium..••••••••••
OÙl Lemon, Super.
Oxalic Acid .......
Potasa aodide
Quinine -.-.-.-....Oz
Saltpetre.-.........lb
Bal Bobelle -•••••.
shellac...........••••..
Sulphur Flowers••••••
Boaa. Ash•••••••••--.
Soda Bioarb, keg..
Tartari AcId•.
Citrio Aoid··-•-••-•~
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CANADA LIFE ASSURANCE COIPAM
ESTABLISHED 18l,

HEAD OFFICE, • AMILTON, Ont.
Capital and Funds over $18,000,000Ainnual Icome - •• 2,250,000

Eastern Ontario Braneh, Torontos
aEo. A. a E. W. COX, Managers.Provino. of Quebso Branoh, Montrea, . . . .jW. MARLING, Manager

S lMaritime Provinoes Branoh. Haifax. N.B.,P. MOLABREN, Manager. WALTER B. FERRIE, Secretary.
Manitob.ano=h, Winne,W. L. EUTTON, Manae,. A. MoT. OA MBL, General Agent.

A. . R AMAT, Prosdent. la. g .s, s etar.
W. T. RAMMAT, Baperintendont.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progres may be seen from tihe folowing statement:
NUT

ABOUSETU LIL
INOoM. lBAIDus ASSta'po's INoc *n. ABOSTS. ASsUR'Nc'sNALLzIN. POCU. IN POBCp.CAPITAL.

1 0.. * 0 98,41 51,04,80 1884...»& 9f8,M $ 80,897 6,844,4041819.. 10,M 9594 9440 188 ... 5528 1~5886 11,931,8160... 141,40 63 3 1 . , .44 19,46 ,961.84
The SUN issues an absolutely unoondUonal polley. It pays claims

promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Direotor.

ALLIANCE ASSURANCE 00MPANI
ESTABLISHED IN 1824.

Head OfRoe-BaPtholomew Lane, London, Eng.
Rubocribed Capital .. .. S23,000,000
Paid up and Invemted .. 2,730,000
Total Fund1 .. .. .. 17,300,000RIGHT HON. LORD ROTHSCHILD ROBERT LEWIS, Esq.,Chairman. Chief Secretary.N. B.-This Company having reinsured the Canadian business of theIRoya, Cans.dian Insurance COIPaNDY, assumes aIl liability under oxistlngpolicies of that Company as at the Ist o March, li92.

G.r.meh YOUee la Canada -137 1t. James Nt., Mentreal.
Manager for Canada GEO. MOMURRICH,

Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY 0F BHAREHOLIER UNLIMITED.
Capital, .. . .. 0 $1 .. 0900090
Reserve Punds, '' " . •• .. $10,000,000
Anual bIcome, upwarda of. 84000,000
votmute la ana Gfor prottei0 on Gadian Polley-holders0:hl.f ywtiG<>erxume~nt) excoecis, 01,000,000.

Luuacg n a omodeato raiesof premium,thmioot aPProved forme.
Iead mou. for Canada-RoyaIupnoe Buldinga, Montrl
Joux KAT, Agents for

Toronto & ~ W. TATLEY,ARTR M I. BANS, cy ounYo he gn

THE GERMANIA LIFE
Insurance Company of New York.

ESTABLISHED_1860.

-- - $17,000,000 00

Poli y of $5,O 10 8'.TPolloy o! $5,xo 1 Plan, 10 year Tontine.Age 4 tn' 3ki.m 
10Ttàpaynionts in 10Yo

"Ga anteead . qonUine Period 3,100 00
Surplus actually .eSred...''.. •

3,933 O
hier an insrancern of &11<emlums p aid, with a profit of .. 833 00

JEFFERS & RÔNNE,
MANAGERS,

IWC-S T "WHIDT., TOBOISTO- I
GODI)AGENTsawATE. LIBERAL TEES 1

ASSLT~.&NO~

o

n

WESTERN
COMP.ANY

FIR AND MARM. In0ononaàru 1851.

Caital, •• •• .• •• •• .. .. $1,200,000
Assets, over .. .. .. . .... .... 1,550,000
Anai Incomae, .. .. .. .. 1,800,000

HEAD OFFICE,
A. . SIUTH, President.

- TORONTO, Ont.
1. J. KENNY, aManaging ireeto,

0. C. POST .seretary.

THE FEDERAL
LIFE ASSURANCE COMPAN1Y

HEAD OFFIOE,...-.-.....HAMILTON, ONT.

Guarantes Capital ...... ........... $700,000
Depouited with Domnuon Govement .. .. .. 51,100

NON-FORTEITABLE POLIOIBB; TONTINE INVESTMENTS,

Am»
Bomana Popular Plan of enewable Term Insurane by Nortuary

DAVID DEXTER,
ManagLng Direotor.

BRITISH AmERTCA
AS8uranoe Company.

W13I a .A.ND M A IN l E.

Caia ai Au 00 es..0..0.. Il.0**s llUSf621
UCOEPORATBD Ulm

OED OFFICE,..-... TOO0TO, OIT.

BOARD 01? DEUOMTOGovannon, • JOHN MOBION, sq
DaPUTr Govano, • • • JOHN LETs, Eiq,

John L.EoiegE? Go. H. Sul m, xr Phn. Pueu, . A. MveM'i. N.
T. E. Purdocm, Esq.
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Inmuranc.

lorth British ild Mercaile
INSURANCE COMPANY,

ESTABLISHED 1809.

PAID-UP CEPITAL, $3,345,833.

Fire Funds, -
Life '. -

$16,59,481
86,454.285

Total Assets, . $5
imm1rmTYTr.l91

52,058,716
REVE.N UEU 8 .

Fire Department, . - 87.67268
Life " - - 5,8419984

Total Revenue, - $12,899,247

CANADIAN INVESTMENT , $4,599,753

AGENTS IN TOBoNTo:

R. N. G000~, H. W. EVANS.
F. H. OOCH.

THOMAS DAVIDSON, Man. Drecto,
MO JST TR]. A. L -

NEW YORK LIFE
INSURANCE CO.

JOHN A. MOCALL, - - President.

STAT! E NT-JU l, 1891.
From Report of James F. Pierce, Insurance

Commissioner of the State of New York.

Assets, -
Liabilities
Surplus, -

Insuranoe.

-THE-

STANDARD LIFE
ASSURANCE GO.

Established 185.

Total suma Assured .............. S104,,41
In in ' inCanada, onr'.... 6, 0

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLESPIE, Esq., Chairman.

8fr A. T. Galt, G.C.KG. E. B. Greenshelds, Esq.
Hon. J. J. C. Abbott, Q. C.- Sfr Joseph Hiok8ou.

W. M. RAMSAY,
Manager.

CHAS. HUNTER. Supt. of Agencies, Toronto.

Lverpel & lndon & GlobeInsuranceCo.
Inveted unas .............. ... 8s,814.u4
Investments ln canada............... 011000

Head O>Woe, Canada Branch, Dontreai.
DIREOTOBB.-Hon. H. Starnes, Chairman; Ed-

mond J. Barbeau,Esq. Wentworth J. Buchanan, Egq.
Biok. aoepted at Loweut Current Bate.. Dwelling

Houses & Farm Property Insured on Special Terme.
JOB. B. REND, Toronto Agent, 20 Wellington St. B.
9. I. V. SMITH, Chief Agent for Dom., Montreal.

- $120,710,690
- $106,002,015
- $14,708 675 INSURANCE COMPANY

Ipsurance in Force (over) $600,000,ooo

DAVID BURKE,
General Manager for Canada.

SUN INSURANCE
S . . OFFICE,

FOUNDED A.. 1»10.

Head Offce-Threadneedle Street,

LONDON, ENG.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds 17,f 00,000.

CANADIAN

15 Welington
BRANCH:
Street LaatI

TORONTO, ONT.
H. M. BLAOKBUBN, .. .. Manager.
W. ROWL AND, .. . . Inspector.

This Company commer cedi business in Canada by
depositiDg 0300,000 witb Dominion Gciernment
for security of Cenadian Folicy-holde.

W. A. SImS,
MANAGB.

KARTER & YORK
AGMms, Tonowzo

IMPERIAL FIRE INSURANCE CO.
O PLONDON,

(EsTAnIsUE 1il&)
E. D. LACY, Resident Manager for Canada.

Company's Building, 101 8t. James St., MONTREAL.
U=bermbed Capita .... ... s,-s0,0o Stg.
Total Inveated Fand, over ... 1,600,000 "

Toronto Agenov-ALF. W. BMITH.
No. 2 Court Street.

..... sor s.o-
ESTABLISHED 1824.

Assets OVOP 8,000,000.

iEAD OFFICE, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Seoretary.

Canadian Branch Head Omoe, Toronto.
JAS. BOOMER, Manager

lie " Gere l ire lis. Ce.
E.tabliahed 1888.

EIak taken on Oash or Muual Planm,
PEEnIrDEN, Hou. JAMES YOUNG.

VIOE-PENsIDuNT, A. WARNOcK, Hq.
MANAUEB, ... R. B. STBONG.,

BUAD OFFICE, . . GAJLT, ONT.

aurae.

NORTH AMERICAN

LIFE aa.

ASSURANCE COMP'Y.
BEAD OFFICE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, EsQ.

President Canada Landed and National Investment
Company.

VICE-PREIDENTS,
HON. G. W. ALLAN J. K. KERR, ESQ., Q. C

THE oeations o the Company for the year end-
ing becember, 1891, were the mo8t succesafulin its history, as shown by the following figures:

Cash Income...............$ 401,046 56
Assets ............... 1,215,560 41
Reserve Fund .......... 954,548 00
Net Surplus ............... 183,012 41

WM. McCABE, F.I.A.,

Managlng Director.

BRITISH BIPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
BUTLDLIBIED 18N1.

GANADA BRANCH, - MONTREALa
Canadian Investments, over - $1,800,000
Accumulated Funds, 7,665,890
Annual Income, - a-1,29,000
Assurance in Force, - 1,250,000
Total Claims Paid, - - 9,768,840

Bonuses every 3 years. Fre Pohcies.
Special advantages to total abstainers.

F. STANCLIFFE,
General uanaer.

J. E. & A. W. SMITH, Gen. Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec.

GUARDIAN
FIRE AND LIFE ASSURANCE COMPANY

OF LONDON,_ENCLAND.
Capital,............ g0,000,000
Funda ln uland Exceed . 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTBEAL.
E. P. HEATON, G. A. ROBERTS.

Manager. Sub Manager
Toronto Ofice, Cor. King and Toronto 8ts.

H. D. P. ARMSTRONG, MALCOLM GIBBS,

General Agent..

PHCED ix
FIRE ASSURANCE COMPANT, LONDON.

Establiahed in 1 Canadian Br etblhed
i 1804 Los.ee paid ince the establlinont Of theCompany exceed 075 000,000- Balance held in band

for payment of Pire £;oe $00, Ol,00. £uabuity 0fBhareholdernllmited. Deo1t with the DominionGovernment (for the seourlty ofponhy holder. n
Cnada), 600M 85 U Priianoi% Xaier Street,Montreai. GILLeII., PATERSON à Co., Agentefor the Dominion, LawIs MorprTT & 0o., A<RIfor Toronto. B. MACD. PATERSON, MANAGER.

WELLINGTON MUTUAL
FIRE INSURANCE Co.

Businews done on the Cash and Premium Note
Sy.tem.

F. W.·.STONE CH.DAION
Presient. BeS.rDetry.

HEAD:OFFIOE . . CUELPN, ONT,

~m .


