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Leading Wholesale Trade of Toronto.

JOHN ICOILD & G.
TORONTO.

Wholesale Importe rs of Dry Goods, Carpets,
Woollens, Gentb' Furnishings, Haber-

dashery and Fancy Goods.

THE ASSORTING HOUSE

OF THE DOMINION.

THEY INVITE INSPECTION.

Thy Solicit Orders. They Guarantee
Prompt -Dispatch.

JOHN MACUONALU &cool
21 to 27 Wellington street, east, TORONTO,

30 to 36 Front street, east, - - - - T

AND MANCHESTER, ENGLAND,

EYIRY HARDWAÂRllBEÂLER
SHOULD KEEP IN STOCK

THE NEW PATENT TACKLE BLOCK
FOR ROPE.

Can be hung in any place dehired, and will
)jift a load and hold it at any height.

THIS MACHINE - - - -
Is adapted to the use of

MANUFACTURERS,

FOUNDRYMEN, QUARRYMEN,

BUILDERS

AND FARMERS.

Write for Price Lit or get information from

Our Travellers.

RICE LEWIS & SON,
HARDWARE SUPPLIES,

TORONTO, - - ONT.

Leading Wholesale Trade of Toronto.

IISImR, DARlNG & C.,
WHOLESALE

MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Offie"-4 Clement*o Laue, Lombard Sreet,
London, E.C.

J. SHORT MOMASTR , HENEY W. DÂaLmn,
London, Eng. Toronto.

W. INCE. J. W. YOUNG. W. INCE, JR.

PERKINS, INGE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT !
IN STOR3D,

VALENCIAS - Finest Off Stalk and Finest
Selected.

CURRANTS- Fillatra and Vostizza.
To Arrive -1"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

CREAM CORN, - - -
Specially packed for PERKINS, INCE & CO.

SITI & KEIGHLBY,
DIRECT IMPORTERS OF

Teas, Fancy Groceries, Mediterran-
ean & West India Products.

New Season' Teas.
Japan, Congous and Hysons.

New Ourrants in barrels, half barrels
ana cases.

New Valencia and Suitana Raisins,
Figs, Dates, &o.

9 FRONT. STREET, EAST,
TomoeT.ro,

Leading Wholesale Trade of Toronto.

GORDON, MlCKlI & C',
IMPORTERS

General Dry Goods,
AGENOT Or

THE .YBSTER COTTON MFe. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1 .

NEW GOODS TO RAND§'
SPECIAL VALUE IN

Wool Clods and Squares,

HEAVY WEIGHT FULL RANGE OF
JERSEYS. PLUSHES.

BLACK - BROCADE - YELYETS
And a Big Job in

COL'D BORDERED HANDKERCHIEFS.

SAISON,)K.ENNBDY & col
44 SCOTT &.19 COLBORNE STS.,

26 Old Change, London, - - England.
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THE MONETAHY TIMES.

The Chartered Banks.

BANK OF MONTREAL.'
IR

NOTICE IS HEREBY GIVEN

THAT àA

DIYIDEND OF FIVE PER CENT.B
- UPON THE -

Paid-up Capital Stock of this Institution, has been
declared for the current half.year, and that the
same will be payable at its Banking House in this
city, and at its Branches, on and after

sa811fhy, si DB coller ROX
The Transfer Books will be closed from the 16th

o the 30th of November next, both days inclusive.

By order of the Board.

W. J. BUCHANAN,

General Manager.

Montreal, Oct. 19, 1888.

CANADIAN DANK OF COMMERCEe

DIVIDEND No. 43.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock

of this Institution has been declared for the current

half-year, and that the same will be payable at the

Bank and its Branches on and after

Saturday lst Day of Deceber neit.

The Transfer Books will be closed from the 16th

of November to the 30th of November, both days

nclusive.
B. E. WALKER,

General Manager.

Toronto, October 23rd, 1888.

THE DOMINION BANK
Capital... ...................... S,500,000

eserve ....................... 1,150,000
DIRECTORS:

JAMEs AUsTIN, - - - PREsIDENT.
HoN. FRANK SuITH, - VIcE-PFEsmiENrT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TOBONTO,- Queen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas Street - - corner Queen.
Spadina Avenue - - - No .

Drafts on ail parts of the United States, Grea
Britain and the Continent of Europe bought & sold.

Letters of Credit issued available in al parts of
Europe. China and Jar. BETHUNE, Cashier.

The Chartered Banks.

BANK 0F BRITISH NORTHAMERICA.
INOPORATED BT ROYAL CHARTER.

Paid-up Capital ........................ £1,000,000 Stg.
Eneserve Fund ........................... d241,349 "

LONDON OFFICE-3 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

. A. Hoae. J. Murray Robertson.
Secretary-A. G. WALLIS.

HEAD OmcE IN CANADA-St. James St., Montreal.

B. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIE IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. , Ottawa. Halfa.. N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St John, N.B. Winnipeg, Man.

AGENTS IN TEE UNITED sTATEs, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Aents.-Liverpool-Bank of Liverpool.

Scotland - Nationa LBank of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank of
India. London and China-Ag Bank, Linited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.

Notice is hereby given that a Dividend of Three
and a Half per cent. upon the Paid-up Capital
Stock of this Institution, has been declared for the
current half-year, and that the same will be payable
at its Banking House in this city, and at its branches

on and after

Saturday, lst day of December next.

The Transfer Books will be closed from the lth
to 30th November next, both days inclusive.

By order of the Board,

JAMES STEVENSON,
Cashier.

Quebsc, SOth October, 1888.
October 31, 188.

THE ONTARIO BANK.
DIVIDEND No. 62.

Notice is hereby given that a Dividend of Three
and One-half per Cent. for the t urrent Half-
year, (being at the rate of 8even per Cent. per
annum), has been declared upon the Capital Stock
of this Institution, and that the same will be pay-
able at the BaLk and its Branches on sud atter

Saturday, lst of December neit.
The Transfer Books will be closed from the 16th

to the 30th November, both days inclusive.

By order of the Board.
C. HOLLAND,

Toronto, 23rd Oct., 1888. General Manager.

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA.

NOTICE IS HEREBY GIVEN

THAT A

DIVIDEND OF 31 PER CENT.
- FOR THE -

Current half-year, being at the rate of Seven per
Cent. per annum, upon the Paid-up Capital Stock

of this Institution has been declared, and that the

same will be payable at its Banking House in this

city, on and after

sal1rYs 181 Decombero .
The Transfer Books will be closed from the 16th

to the 30th November, inclusive.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, 23rd Oct., 1888.

TE BANK 0F TORONTO

DIVIDEND No. 65.

Notice is hereby given that a Dividend of Four
per Cent. for the current half-year, (being at the

rate of Eight per Cent. per annum), upon the paid-

up capital of the Bank, has this day been declared,

and that the same will be payable at the Bank and

its Branches on and after

Saturday, lst day o! December next.

The Transfer Books will be closed from the 16th

to the 30th day of November, both days inclusive.

By order of the Board,

(Signed), D. COULSON,
Cashier.

The Bank of Toronto,
Toronto, October 24th, 1888.

IMPERIAL BANK OF CANADA.,1 STANDARD BANK 0F CANADA,
DIVIDEND NO. 27.

Notice la hereby given that a DlvIdend at the
rate oft ight per Ce.s'. per aminum upon the
Capital Stock of this Institution, has been declared
for the current half-year, and that the saie will be
payable at the Bank and its Branches on and after

Saturday,Ist day of December neit.
The Transfer Books will be closed from the 17th

to the 30th govember next, both days inclusive.
By order of the Board,

D. R. WILKIE, Cashier.
Toronto, 25th Oct., 1888.

DIVIDEND NO. 26.

Notice is hereby given that a Dividend of Three
and One-halt per Cent. upon the Capital Stock
of this Institution, has been declared for the curren
half-year, and that the same will be payable at th
Bank and its Agencies on and after

The First Day of December next.
The Transfer Books will be closed from the lth

to the 30th of November, both days inclusive.
By order of the Board,

J. L. BRODIE, Caslier.

Toronto, 23rd Oct., 1888.
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The Charterd Banks.

THE MOLSONS BANK.
iNOOrPoRATED BY ACT OF PABLIAMENT, 1855.

Capital an Paid-up................. ......... s2,000,000
R est............... .................................... 1,000.000
HEAD OFFICE, - - - - - MONTREAL.

DIRECTORS. - THos. WoBKMAN, President.
J. H. R. MOLSON, Vice-President.

B. W. Shepherd. Sir D. L. Macpherson, G.C.M.G.
B. H Ewing. A. W. Morris. W. M. Ramsay.
F. WOLFERsTAN THOMAs, General Manager.

A. 1. DURNFORD. Inspector.
BRANCHEs. - Aylmer, Ont., Brockville, Clinton,

Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agents in the Dominion.-Quebec - La Banque du
Peuple and Eastern Townships Bank Ontario-
Dominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick-Bank of New
Brunswick. Nova Scotia-Halifax Banking Com-
pany. Prince Edward Island-Bank of Nova Scotia,
Charlottetown and Summerside. British Columbia
and San Francisco-Bank of British Columbia.
Newfoundland-Commercial Bank of Newfoundland,
St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris-The Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

Agents in United States.-New York-Mechanics'
National Bank; Messrs. Morton, Bliss & Co. Messrs.
W. Watson and Alex. Lang, Agts. Bank of Montreal.
Boston-Merchants' National Bank. Portland--Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. Milwaukee-Wisconsin Marine and Fire Ins.
Co. Bank. Helena, Montana-First National Bank.
Butte, Montana-First National Bank. Toledo-
Second National Bank.

Collections made in ail parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change. Letters of Credit issued available in all
parts of the world.

BANKOF NOVA SCOTIA
INOoBPOBATED 1889.

Capital Paid-up ................................ $1,114,300
Beserve Fund ................................... 400,000

DnIrcToB.-John S. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns
Jairus Hart. CAsmEB.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Amherst, Annapolis.
Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton,
Yarmouth. In New Brunswick - Campbelltown,
Chatham. Fredericton, Moncton, Newcastle, St.
John, St. Stepheu, St. Andrews, St. Georges, Sussex,
Woodstock. IU P. E. Island-Charlottetown and
Summerside, In U. 8.-Minneapolis, Minu. In
Quebec-Montreal. Collections made on favorable
terms and promptly remitted for.

BANK 0F BRITISH COLUMBIA,
Incorporated by Royal Charter, 186U.

CAPITAL, - - - 02,500,000.

LONDON OFFICE 28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.;

Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORREsPONDENTS.
IN CANADA-Bank of Montreal and Branches, who

will undertake reInittances, telegraphic or otherwiseý
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.
New York; Bank of Montreal, Chicago.

UNITED KINGDoM-Bank B. C.,28Cornhill,Londonl
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and froni
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking ousiness transacted.

BANK OF YARMOUTH,.
DIRECTORS.

T. W. JoHNs, - - - - - - - •- Cashier.
L. E. BAER, President.

C. E. BRowN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

COBEsPONDENTS AT
Haliax-The Merchants Bank of Hali.
St. John-The Bank of Montreal.

do The Bank of British North Americo.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of Loncion.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
PromDt attention niven to collections.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

gT. STEB'S, N._B.
Capital .............- -.....- •••••••••••• 1000Beserve.... ............ ••••••••••.•..•.••..••.•••• 00

W. E. ToDD,............ - Prediuent.
J. F. GRANT, - - --. . --. -- •. Ca.. er.

AGENTS.
London-Mes. Glyn, Mills, Currie & Co. New

york-Bank o! New ork N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.

John, N.B.-Bank of Montreal.
Drafts issued on any Brandi O! th* Bank Of

Montreal.

The Chartered Bank».

EASTERN TOWNSHIPS BANK.
Authorized Capital........................... $1,500,000
Capital PaiS in ................................. 1,463,589
Reserve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIEER President.

làon. G G. STEvENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FABwELL. - General Manager.
BBANcHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationaà
Exchange Bank. New York-National Park Bank.

Collections made at aIl accessible points and
promptly remitted for.

BAN K OF OTTAWA,
OTTAWA.

Capital (all paid-up)............01,000,000
Rest ...................................................... 310,000
JAMEs MOLAREN, Esq., President.

CHARLEs MAGE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BuRN,-- - ---- Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents In Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Allhance Bank.

LA BANQUE DU PEUPLE,
ESTABLISHED 1885

The chartred .Bank.

BANK OF HAMILTON.
DIVIDEND No. 32.

Notice is hereby given that a Divldend of Four
per Cent. for the current half-year, upon the Paid-
up Capital Stock of this Institution, has this day
been declared, and that the same will be payable at
the Bank and its Agencies on and after

Saturday, lst Day of December next

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive.

By order of the Board,
J.TURNBULL,

Cashier.
Hamilton, Oct. 24th, 1888.

MERCHANTS' BANK
OF' E[ALIFA'&-.

Capital Paid-up.................................8$1,000,000
Reserve Fund .................................... 160,000

Board of Directors.
TEoiAs E. KENNY, M.P. ... ... PRESIDENT.
HON. JAs. BUTLEiB, M.L.C.. VICE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Offce:-HALIpAx. - D. H. DuNCAN, Cashier.
Branch:-MoNTanL. - E. L. PEAsE, Manager.

Agencies ln Nova Scotia:
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Piotou. Weymouth
Londonderry Port Hawkesbury.

Agencies lu New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Capital paid-up ................................. 11,200,000 Agendas lu P. E. Island.
Reserve ............................ o300,000 Charlottetown.:Summeuide.

JAcquEs GRENIER, - -- President. In Bermuda, . . . Hamilton.
J. S. BouSQUET, - - . - - - Isa of quelon, St. Pierre.

BBANCHES. oRE------- ah.C.B~ow.Dominion o! Canada, - Merchants' Bauk o! Canada.
Quebec-E. Newoundland,- - - Union Bk. of Newfoundland.

St. Roch-P. B. Dumoulin. New York...........Chase National Bank.
Three Rivers-P. E. Pauncton. Boston,.............Nationi Hide & Leather Bk
St. Johns, P.Q.-P. Beaudoin. LondonEng...- - .Bank of Scotlaud.
St. Remi-C. Bedard. 4' 4 .-. Imperlal Bank, LimiteS.
St. Jerome-J. A. Theberge. Paris, France, Claude Lafontaine,

FOREIGN AGENTS.-- Martinet & Cie.
London, England-The Alliance Bank, Limited. Collections maSst lowest rates, and promptly
New York-The National Bank of the Republc. remitted for. Telo-phie Tafers an. Drate

issueS at current rates.

HALIFAX BANKINO 00. *THE UNION BANK 0F CANADA.
INCOPOTDD. Capital PoaId-uap Mrca.................a1,200,000

NewfoundlFun-. B..................... 100,000
Authorized Capital................01,000,000 HEAD OFFICE, - - QUEBEC.
Capital Paid-up.......................... 500,000 Board of Directors.

Resrv Fnd......................... 100,000 &Dmw TH3OusoN, Eq President.
HEM) OFFICE, - HALIFAX, N . . J. *k;cCE, HsqÎ, Vice-President.

WL.PrrCTLY,-- --------- caser BHon. Thos. M Greevy. D.. Thomon, Bq.

Londio, n, -- Bn o cot.Hlnd.

W. L. DIRECTORS. E. irou A.E T. Galt, . *J.Hao
ROBI"N-C-m.pPresident.erialGmite.

L. J. MORTON, VIoe-Preident. E . E B-------------Cshe
Thomas Bayne,_ F. D. Corbett, Jas. Thomson. Alexandria, Brqos ethrige EES.,Mot

PariIroqueis-, CLetbdeafNaine,Mot

IW-BRANcEs-Nova Scotia: Amherst, Antigonlsh, real, Ottawa, Quebec, Smlth's Falls, Toronto, West
Barrington, Lockeport, Luneuburg, New Glasgow, Winchester, Winnipeg. FoREIGN AGEITs.-London-
Parrboro, Sheiburne, Truro, Windsor. New Bruns- Alliance Bank (LtS.) Liverpool -Bank o! Liverpool
wick: Petitcodiac, Sackville, St. John. Halifax, N.B. (Ltd.) New York-National Park Bk. Boston-Luin-

ÇomS;PoNDxNT-Ontarlo and Quebeo-Molsons coIn National Bk. Minneapolis-First National Bk.
Bank and Branches. New York-Meusrs. KidSer, Collections made at l pointes on mot favorable

N YrT <&(natonff National Banki termis. Current rate o! intere.t allowed on deposits.
eo a y u. .ng 0 llnc nk, (LmiteS)Lodon, Eng., Alliance Bank. (Limited1.

THE PEOPLE'S BANK
oF N~EW BlRUNSWIOK.

FlEDERICTON, N.B.
INo0BPoRATED BY AT or PABLIAMET, 18M.

A. F. RANDoPI, - - -- --- •-•--President

J. W. SPUBDEN, - - - - - Cashier
POREIGN AGENTs.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montralù-Union Bank of Lower Canada

THE COMMERCIAL BANK
OFP MAN.ITOBA.

&thorised apil...........................1,000,000

DIBECTORBS.
DUNOAN MOAnTHu,.•...•.•.•.Presidens.

ion. John Sutherland. Alexander Logan.
Hon. ciU. Hamilton. R, T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exnhange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEI

INCORPOBATED BY RoyL CHABTER AND ACT OF PARLAMNT.
ESTABLISHED l«.

HEMA) OFFICE, - - - - - - - . . - EDINBURGH.

Capital, 95,000,000 Sterling. Paid-up, 91,000,000 Sterling. Beserve Fund, 470,000 Sterling.

LONDON OFFICE-W NICHOLAS LANE, LCMBABD STREET, E.C.

CURRENT ACCOUNTS are kept agreeab to usual custom.
DEPOSITS at interest are received.
CIRCLAR NOTES and LETTERS OF CREDIT available in all parts of the wnrltd are issued free

o! charge.
The Agency o! Colonial anS ForeignkBaiks laundertaken and the AcePtance. of Customers re ding

lu the Colonief , domicileS lu London, retireS on terni whloh will be funisheS on application,
All other Banking business connected with England and Scotland in also tronusacted.

JAMES ROIBERTSON, Manager in London.
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THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised................ 1,000,000
Capital Subscribed ........................... 500,000
Capital Pald-up ................................. 330,000
R est ...................................................... 50,000

BOARD OF DIRECTORS.
JOHN CoWAN, Esq., President.

REUBEN S. HA MTN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMILAN,. - - - - - Cashier.

BANcEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchania Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authorised.................800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FRAsER, Prest. W. J. COLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augutus W. West, Esq.

Jas. Fraser, Esq. R. T. Ba-nm, .- CAsH=iE.
Uranchee-Lockeport and Wolfville N.8

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-New E ngland National Bank.
Ontario and Quebo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up .............................. 1,00,000

HEAD OFFICE, - - - QUEBEC.
Hou. L THIBAUDEAU, Pres. F. KImoUAc, Vice-Prest.

P. LAPFRNcE, - - Cashier.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Esq. L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Manager: Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and LaBanque deParis et des
Pays-Bas, Paris; National Bank iiofthe Republic,New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subsoribed............. 2,000,000
PaiS-up Capital.................. .............. 1,900,000
aeaerve u .................................... 821,000
Tetal Assete....................................... 8,422,411
Total Liabilities ................................. 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

okased.
WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

Ontado industdal Loan & Investmont Co.
(LIMITED.)

OFFICES: 32 ARCADE, VICTORIA ST., TORONTO.

Capital Authorized, - - - 0500,000 00
Capital Subscribed, - - • 466,800 00
Capital Paid up - - - 309,056 81
Beserve Fund, - - - - - 80,000 00
Contingent Fund, - - - 5,000 0

QIRECTORS.
JAMEs GORMLEY, EsQ., - - PRESIDENT.
E. HeNRY DUGAN, EsQ. VICE-PESIDENTS.
WLLiAuM BoOTH, EsQ. V

Alfred Baker, Esq., M.A. Jas. Langstaff, Es., M.D.
John J. Cook, Esq. William Wilson, E1sq.
Ald. John Harvie, Esq Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

im roved real estate in the city of Toronto bought
an sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

The Company has recelved a large amount
of ENGLISH MONEY, which It Is prepared
to lend on first-class securities at Iow rates
of lnterest.

Apply to
J. HIRBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company.

DIVIDEND No. 58.

Notice is hereby given that a Dividend of Five
per Cent. on the Ca ital Stock of the Company,
has been declared for e current half-year, payable
on and after SATURDAY, the lst Day of De-
cember next, at the Office of the Company,
Church street. The transfer books will be closed
from the 17th te the 30th November, inclusive.

By order of the Board.

Toronto, 24th Oct., 1888. . C. WOOD, Manager.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GILLEsPI, Esq.
Vice-Prendent, - - - A. T. WooD, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up........................... 1,100,000 00
Reserve and Surplus Funds ...... 223,665 75
Total Assete.................................... 3,516,851 51

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for 8or 5 year. Interest payable
half-yearl. Executors and Trustees are autho
by law to vest in Debentures of this Society.

Banking Hou Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LaMTED).

Sm W. P. HowLAN, C.B.; K.C.M.G., - PEsIDENT
0apital Subscribed ........................ 0.,000,000"4 Paid-up ................................. 700,000
a eserve................................................ 360,000

MoNETY To LEND oN IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PUBOBAsED.

TO INVESTORS.-Money recelved on De.
bentures and Deposit Recepts. Interest
and Principal payable in Brtain or anada
without charFe.

Rates on appl cation to
J. F. KIRK, Manager.

Head Office, 44 King Street Weet, Toronto. e

Dominion Savings & Investment Socloty,
LONDON, ONT.

INOoRPOBATED 1819.

........................................... ,00,Ooo 00
scribed...................................... 1,000,000 00

Paid-up ......................................... 918,250 00
Beserve and Conti nt............... 162,00000
Savinga Bank Deposits and De-

b tures............................... .. 768,995 75
Loana made on farm and city property, on the

mont favorable terme.
Municipal and SOchool Section Debentures pur-

chased.
Monoy received on deposit and interest allowed

therson.
F. B. LEYS, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital .......................... 1,500,000
Paid-up Capital............... ............... 8325,000
Reserve und .................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advaaced at lowest current rates on the

securit of improved farms and productive city
property.
WM. B. BRIDGEMAN-8IMPSON,î
RICHARD J EVANS, JCommissionera.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed·............................... $3,000,000Pald-up Capital.............................. 1,400,000Beserve Fund.................................... 700,000Contingent Fund..............................100,00

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounde

half-yearly.
Currency and Sterling Debentures issued in

amounts to suit investors. Interest coupons pay-able half-yearly at aIl principal banking pointsn
Canada and Great Britain.

Executors and Trustees are authorized by Act ofParliament to inveet in these Debentures.
Money to Loan at lowest current rates. Favor-

able terme for repayment of principal.
WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDON.-, ONT.
capital Stock Subscribed...............1,500,000
Capital Stock Paid-up ..................... 1,100,000
Bemerve Fund .............................. ..... 437,000

Money advanced on the security of Rea Estate onfavorable terms.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIxrrBD).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital.............82,000,000
Subscribed Capital........................... 1,500,000

Dlosts received, and interest at current rates al-

Mon loaned on Mortgage on Real Estate, onreasonle and convenient terms.
Advances on collateral secur+y of Debentures, andBank and other Stocke.

HoN. FRANK SMITH, JAMES MABON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital...................................S 750,000
Total As ts.......................................... 1,780,806

DIRECTORS.
LàanTT W. Smrrn, D.C.L., President.

JoHN KzaB, Vice-President
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M 1.Geo. Murray. Joseph Jackes.

W. Mortimer Clark .
WALTEB GILLEBPIE,-..... -Mana

OFFICE : COR. TORONTO AND COURT BTS
Mohey advanced on the security of city and farm

Mo rtageeand debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Co,
LIMrrED.

or TOBONTO, ONT..
President, Hon. FaANx Sxrrn.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Mesora. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, HenryGooderham and Frederick Wyld.

Money advanoed at current rates and on favorable
terms, on the security of productive farm, city and
tewn property

Money received from investors and secured by the
Company's debentures, which may be drawn payableeither in Canada or Britain with interest bal yearlyat current rates. A. M. COSBY, Manager.84 King Street East Toronto.

The National Investment Co. of Canada
(LIMITED.)

*0 ADELAmE STREET EAST, TORONTO.

Capital .................. ............................. 2,00,000
DIRECTORS.

bIN HosziN, Esq Q.C., President.
WILLIAM ALBRBAITH, Esq., Vice-President

William Alexander, Esq. Johu Scott, Esq.John Stuart, Esq. N. Silverthorne, EsqI. R. Creelman, Esq. John Stark, Esq.Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager.
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JouN L. BLAIIE, ESQ., - - President.
TEOMAs LAILEY, EsQ., - Vice-Prei't.

Subscribed Capital...............1,500,000
Paid-up Capital ................................. 663,990
Reserve Fund...... ................................ 150.000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

roperty at lowest rates of interest, and on most
avorable terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

The Farmers' Lban andSavings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital. ................................. 01,057,250
P aid-up ................................... 611,430
As.so ................................................... 1,885,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currenoy Debentures issued.
Mono! received on deposit, and interest allowed

payable hslf-yearly. By Vic. 42, Chap. 90, Statutes of
Ontarlo, Executors ana Adi rnnstratorsare author-
isd to inveut trust funds in Debontures of this
Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Secretary-Treas

The Ontario Loan & Savings Oompany,
osA&W-A, oiT.

Capital Subseribed.............................. e00,000
Capital Puid-up .................................... 800,000
eerveFund ................... ................ 65,000

Deposits and Can. Debentures...... 65,000

Monsy loaned at low rates of interest on the
scarity of Real Estate and Municipal Debentures
Depouits received and interest allowed.

W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. MoMILLAN, Sec-Treas.

Insurance.

MANUFACTURERS' LIFE
INSURANCE COMPANY.

The Manufacturers' Accident Ins, Co.,
Under the same management and directorate.

Head Ofice: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL &OTHER ASSETS
OVER $3,000,000.

Full Deposit with the Dominion Goverument.

President:
Right Hon. SM JOHN A. MACDONALD, P.C., G. C. B.

VICE-PRESIDENTS:-Geo. Gooderham, , Presi-
dent of the Bank of Toronto; William Bel, Esq.,
Manufacturer, Guelph.

J, B. CARLILE, Managing Direetor.

SPECIAL PLANS OF INSURANCE.

MODIFIED NATURAL ENDOWMENT PLAN

MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Unrepresented Districts.

THE GLASGOV & L0ND0N
Insurance Company.

HEAD Orrzou ron CANADA

Glasgow and London Buiidings, MontreaI.
MANAGER, - - STEWART BROWNE.

TORONTo BBANCE OFFICE, B Toronto St., City.

Resident Secretary-J T VINCENT.

}W. FAHEY.City Agents, W. J. BRYAN

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, tor

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOWY
(Member of the Stock Exchange),

St-ock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C. S. GZOWSKI, JUN.
Stock ad Echange Broker,

AND GENERAL AGENT,

24,KING STREET EAST, - - TORONTO.

*Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & 00.,
STOCK BROKERS,

(Members Toronto Stock Exchange.)

1::3gI M -E.S H GHil'rE
ESTATES MANAGED. BENTS COLLECTED.

28 Toronto Street. Telephone 880.1

STRATHY BROTHERS,
. STOCK BROKERS,

(MEMBERs MONTREAL STOCK EXCEANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividende

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on Par value. Commission-4 of 1%on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTS: ALEx. GEDDEs & Co., Chicago.

1 BLAKE Baos. & Co., Boston.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - . Wells, Fargo & Company.

GEO. F. ALEXANDEB. G. TOWER FERGUSsON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.
Financial, Investment and Estate Agents

RENTs COLLECTED.
38 KING STREET, EAST, - - - - ToBONTO.

R eferences-Hon. John Macdonald, Senator, Dom.
of Canada, Toronto. John L. Blaikie, Pres. Canada
Land. Credit Co., formerly of Blaikie & Alexander,
Toronto Wm. Alexander, formerly of Blaikie &
Alexander, and Alexa4der & Stark, now of Santa
Barbara, Cal.

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABL.SHED • - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL

E. RAWLINGS, Vice-Pros. & Ma. Direetor.

Miscellaneous.

RATHBUN COMPANY
DESERONTO.

MANUFACTURERS OF

Freight Cars, [u.ber,Shingle:
Every Description of House Building Goods,

(Stair Work a Specialty).

CEDAR OIL, for removin scales and sediment from
steam boilers. CHARCOAL, IRON LIQ R,

ACETATE OF LIME RAILWAY T 8,
POSTS, FANCY gENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
Io manufacturing an article of Hydraplic Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &o.

THE RATHBUN CO'Y, - - Deseronto, Ont.

TE BEIL TELERONE COT!
OF CANADA.

ANDREW ROBERTSON, . . PAUDENT.

C. F. SISE, - -. . . VIC-PRsIDERNT.

C. P. SCLATER, - SECRETARY-TREAsUR.

EA.D OFFICE, - - MONTREAl,

H. C. BAKER,
Manager Ontario Department, Hmlioa .

This Company will sell its instruments at prices
rann from $10 te $25 per set. These instrument&
are nr the protection of the Company's patenta,
and purchasers are therefore entirsiy free from risk
o! liiain.

TiCompany will arrange to connect places not
having telegraphie facilities with the nearest tele-

g ce, or It will build private lines for firme or
Indviduals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtatned at the Compay's
ofices as above, or at S. John, N.B., Halifax, NJB,
Winnipeg, Man., Victoria, B.C.

A NEW SERIES osTE

SC NCE OF CO I ,
AmD

Business Corresponde nce.

A Book of 252 Page8, replete with UsefuP
and Practical Information.

PRICE, - - - S1.oo.
Adrems,

CONNOR O'DEA
,ORONTO, OMT.
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Leading Wholseale Trade of Montreal.

Di Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetir ga

Canton Flannele, Yarn, Bage, Ducks &c.

ST. CROIX COTTON MILL
Tiokinge, Denima, Apron Chocks, Fine Fancy

Oheo=, Ginghams, WideSheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNIN CO.
Hochelaga,]

Heaiy Brwn Cottone and Sheetings.

Tweeds, Knitted Goods, Fianne/a,
Shawls, Woollen Yarns,

The Wholesale Trade
Blankets. &c.

onlv Supplied.

Seo Remington Standard Typewriter's
$1000

CHALLENGE.
CEG. BENCOUCH, 38 KINc E. TORONTO.

Mercantile Summary.
THE creditors of William Chambers, general

merchant, Springfield, bankrupt, bave received
31 cents on the dollar. It cost 25 per cent. of
the value of the stock to wind up the estate.

THE Moncton Sugar Refining Co. intend
erecting a large building, 40x80 feet, for the
purpose of inaking hoops, etc. This with their
barrel factory will need large quantities of
wood for hoops, staves, etc.

OPPoRTUNITIES for great usefulness, like
thousand-dollar notes, seldom come to ordinary
mortals, but little kindnesses and benefactions
are wanted daily, and, like small change, are
very necessary to carry on the business of life
and happiness.-Hartford Rel gious Herald.

THE big fleur mili at Keewatin commenced
grinding operations two weeks ago, and the
first shipment of flour was made on Oct. 27th.
The flour now being manufactured is of the
same brand as the famous Pillsbury flour
made in Minneapolis, and is of equal quality.

THE election of officers for the Dry Goods
Clerks' Association of Montreal took place last
week with the following result: President,
L. E. Cloutier1; 1st vice-president, L. S. Gen-
dron; 2nd vice-president, J. O. Marchand;
recording secretary, A. Rouleau ; correspond-
ing secretary, J. E. Lafontaine; treasurer,
E. M. Jacques; assistant treasurer, J. E.
Parent ; commissaires, J. J. Corbeau and J.
H. Lemoine; librarians, D. Seguin and J. A.
E. Pepin; superintendent, A. A. Labelle.

WHEIT EW E.ÂRE
ROBT. MCNABB & 00.,

MANUFACTURERs OF

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

Letter'.Orders receive prompt attention.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
ç' TPROPIec 0 ,

RAD0E M

Fla1Spinners & Linen Tliread M'frs
KILBIENIE, SCOTLAND.

Sole Agente for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Sellin Agent for the Weset:

E. A. TOSHACK & (O., TORONTO

Mercantile Su~mmary.

APPROXIMATELY stated, the value of exports
from the United States consular district of
London, for the quarter ending Oct. 30, was:
-Animals, .817,000; animals for breeding,
$7,000 ; apples, $1,000; eggs, $45,000; flax
and tow, $17,000; lumber, $5,000; returned
goods, 84,000; hides and skins, $10,000; split
peas, $2,500; wool, $10,000; sundries, $20,400;
making a grand total of $139,900.

THE Manitoba Consolidated Gold and Silver
Mining Company was to be reorganized last
week. It was established in 1883, and the
company in that year sank a sbhaft 120 feet in
depth at Clearwater Bay, Lake of the Woods,
and then running out of funds suspended oper-
ations. We now learn that a Toronto capital-
ist has bought out several of the stockholders.
and, assisted by American capital, will make
another effort to develop the mine.

IT id understood that the starch factories in
New Brunswick have not turned out as much
this year as usual. The factory at Fort Kent
did not grind at all. The Fredericton Gleaner
says that the proprietor offered 20 cents per
bushel and the farmers struck for 25 cents.
He locked up the whole establishment, and,
bidding good bye, started for his home in New
Hampshire without grinding a pound. During
the first week in November, 160,000 barrels of
potato starch were shipped from Prince
Edward Island to Shediac for transportation
to the States and Western Canada.

The ASSAI TEA ESTATES DEPOT
Established for the purpose of supplying pure

INDIAN TEAS
direct fom their estatesin Assam.

SAMPLES AND QUOTATIONS ON APPLICATION.

The Baraoora Tea Estate. The Loobah Tea
Company. The Mechi Tea Estate.

STEEL, HAYTER & 00.
11 £13 FRONT ST. EA8T, TORONTO.

Calcutta Firm. Octavius Steel & Co.
London England Firm.

Leading Wholesale Trade of Montreal.

FERGUSSON, ALFXAHER & CO,
GLASGOW LEAD & COLOR WORKS,

MONTREAL.
'ELEPHANT" White Lead,

Refined Red and Orange Lead,
Flake and Ground Litharge.

Glassmakers' Red Lead,
Potters' Red and White Lead,

Ready Mixed Paints, ail shades.
Beady MixEd Coach Colors,

Painters' Pure Colors, Dry & In 011.
Superflue Carriage Colors, ln 011 & Japan.

Mistletoe Permanent Green for Window
Blinds, &c. Agricultural Implement

Paints, Colors and Varnishes.
Coach Builders' Varnishes and Japans.

Wood Stains, Varnishes, Japans and
Driers, Painters' and Coachbuilders'

requisites, &c., &c.

FULL STOCK. -:- PROMPT SHIPMENT.

STEWART MUNN & 00.
General Commission Merchants.

FmISH, O :>ILS3, &c.
Steam Refined Seal Oil. Newfoundland Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and shippers of Flour, Pro-

visions and General Produce.
22 ST. JOHN STREET, - MONTREAL.

Mercantile summary.

WE observe with considerable interest, as a
development of recent events in the history of
transportation on this continent, that a native
Japanese firm has established a tea factory at
Nagasaki for the purpose of supplying teas
suitable for the Canadian market. - This firm
is that of Nippon Seicha Kwaisha, of
Nagasaki, and these gentlemen have appointed
as their representative for the Dominion Mr.
Wm. McGregor, who is well and favorably
known in Canada as well as in New York as
an excellent judge'of tea, and a most pushing,
energetic man of business, who knows tea
countries and the tea trade as well as the next
man. The firm has a registered trade mark
to identify its goods, and evidently proposes
to do business in a satisfactory way.

THE Norfolk Knitting Mills, at Port Dover,
owned by Jonathan Ellis, which were de-
stroyed by fire about a year ago, have been
rebuilt in a very substantial manner and are
now in full operation. The new building,
50 x 90, is "iron clad " from top to bottom,
roof inclusive. The main building is four
storeys, with attic and tower, and at the top
of the latter is a wooden tank of some 4,000
gal. capacity. Attached to the main building
is a wheel-house and machine shop. The
building is supplied with an automatic sprink-
ler as a fire appliance, and is heated with a
hot blast steam heating apparatus, and is
lighted by a modern system of electric lights.
The machinery is of the newest designs, made
in Massachusetts.

ELLIS & KEICHLEY,
Manufacturera of

ROYAL DANDELION

COFFEE
EMPIRE - BAKIG - POWDER.

BAY ST., TORONTO

1 1
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Leading Wholesle Trade of Moutreal.

John Clark, Jr.& Co's
M. Z. Q.

SPOOL COTTON
Becommended by the Principal Sewinig Machine
omeas the best for hand and machine sewng

in th. market.

TRADE MARKS,
For the convenience of or Customers in the Wstw. now keep a fulll une of BLACK, WHITE, and

COLORS, at 3 Welington Street E., Toronto.

Orders wll recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTltEAL
3 WELLINGTON STREET EAST, TOBONTO.

H. BARBOUR & SONS'

IRISH FLAX THREAD
Gold Medal

Tffl

Grand Prix
Paris Ex-

hbition, 1878&

aEcarvEn

Gold Iedal
Tan

Grand Prix
Paris Ex-

hJ bition, 18M8

Ldnen Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

WALTER WILSON & COMPANY,
Sole Agents for the Dominion.

i and 8 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IxPoBTrus or

ENGLIS and BELGIAN WINDOW GLASS
Plain and Ornemental Sheet, Polished, Rolled

and Rough Plate, &o.

PaInters'd A rtits' Materials, Bru8hes, de
81a,%1,316 St. Paul St., & 2, 955, 957 Com-

missioners St.,

MONTREAL.

W.& F.P.OURRE&OO.,
100 Grey Nun Street, Montreal.

IMoroTEs or
Portland Cement, Canada Cement,

Chlmney Tor, Roman Cernent,
Vent Linings Water Lime,

Piue Covers Whiting,
Fire Bricks> Plaster of Paris

sotch Gl aed Drain Pipes, Borax,
pire Clay,,. China Clay, &e.

Manufacturer@ of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on band

Leading Wholesale Trade of MontreaL

CANTLIE,EWAN &CO.
General Merchants & Manufacturera'

Agents

Bleaohed Shirtingo,
Grey SheetingsTickings,

White, Grey sud Colored Blanketa,Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
__ Low Tweeds, Etoffes. &o., &e.

&W Wholesale Trade oniy supplied.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
IMPORTERS OF

FANCY & STAPLE DRY GOODS,

18 St. Helen St., Montreal.
WE BEG TO INFORX THE TRADE

that we have now in Stock a full line of Colora in

KNITTINGSILK
In both REeled & Spun Silk.

To be had o aIl wholesale houses in Canada,

BELDING, PAUL & Co.,
MONTREAL,

THE CELEBRATED

Cofs Erloilli Raflh i guow1
./S 48 PURE AS THE PUREST,

AND

BETTER VALUE TRAN TRE CHEPEST
Âsk for the Cook's Friend, and taes no other.Bewars of any offered under slightly different nanes.

Ail aret-cias. grocers sel it.

JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturera of

Lead Pipe, Shot, White Lead,

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODOSON, SUMNER & Go
IPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, NONTREAL
and 25 & 7 Princess St., WINNIPEG.

BÂLL'S GOOBETS,
Manufactured by

IBR.usH & OC).?
Cor. Bay & Adelaide Streets,

TORONTO

Leading Wholesale Trade of Montreal.

. Greenshields, Son & Co,
WHOLESALE

DRY GOODS
MRCHANTs,

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.
TE Standard Drain Pipe company of St.

John's, Que., bas received a large order for
pipes from the corporation of St. Henri.

ONE of Guelph's oldest and best known mer-
chants, Mr. John Hogg, died this week, at the
age of 63.

Miss J. THERBIEN has carried on a millinery
business in Montreal for some years, and was
considered fairly prosperous. She has now
assignedandowes 14,120.

MBs. J. H. CHAGNON, whose husband used to
sell groceries in Sorel, which business she con-
tinued when he died a year and a half ago,
has assigned with an indebtedness of 83,900.

BRANT county farmers are organizing a com-
pany to produce binder twine. The capital
stock is to be $57,000 in shares of $20 each,
and it is proposed to erect a factory in Brant-
ford.

CANADIAN bankers, brokers, and financiers
generally, are cautioned against negotiating a
number of Italian rentes stolen in Berlin on
the 25th of last October. The thief is sup-
posed to have come to (Canada.

THERE are quite a few creditors concerned in
the failure of C. G. Matthews, a dealer in
men's furnishings in this city. He started
only last February, but in this brief period
has managed to accumulate considerable
liabilities.

TEE Montreal boiler inspector, Mr. Cham-
pagne, has made a very favorable report upon
the new pumping machinery made at the Gil-
bert works in that city. He says that it ex-
ceeds the guarantee fully 66 per cent. Being
required to pump 2,000,000 Imperial gallons
per 24 hours, the result showed 3,333,744
gallons. He reports the engine to be of good
material, substantial, and finished in a work-
manlike manner.

SDCKUING, CASSIDI& co'
Trade Auctioneers and

Commission Mrchants, - - Toron!,
Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
aud SHOES, HATS, CAPS, Etc., on

20th and 21st NOVEMBER.
And following days.

Saies. will b. held therealter fortnightlv duringthe. gsson. Liberal advances mnade on a3i classesof merchandise. No charges for stra ea insur-
an .ilbusiness and correspondence strictly
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THE people of Wiarton complain of inadi
quate accommodation for passenger trafficio
the G.T.R. The Echo charges the compan
with reverting to the old system of one pas
senger train three days in the week and tw
freight trains which travel about 12 miles a
hour.

COMMENCING ingeneral store trade at Brigden
eight years ago, Roderick McKeown wa
thought to have prospered; but he is now sai
to have absconded, and a writ has been issued
at the instance of a London creditor. The
sheriff is in possession and advertises th
stock for sale.

THE secretary of the Toronto Board of Trad
bas received samples of the flour standards for
1888-89 from the Department of Inlan
Revenue. The grades are "superfine," "extra,'
" strong bakers," "patent winter," "patent
spring," and "straight roller."

L. CHANDONNET, for the last sixteen or eigh
teen years, in a small way, a general dealer at
St. Pierre les Becquets, Que., bas assigned
owing $2,300. He failed before, in 1887, prin.
cipally owing to small-pox in his family which
temporarily killed his trade.

WE observe the assignment of T. Culbert,
general dealer, Merrickville, owing some
$7,300. He succeeded T. Meikle in 1882, but
had previously been unsuccessful in business
here, and had also failed in Brockville. In
1886 he was reported to have compromised,
and now he bas succumbed again. Mr.
Culbert is evidently not cut out for mercantile
business.

THE Emerson Times sayse: Twenty-two and
a half -cents per 100 lbs. from Brainerd to
Pembina. Twenty-seven cents per 100 lbs.
from Brainerd to West Lynne ; that is about
$15 a car on lumber from Pembina to West
Lynne (say one mile distance.) This neigh-
borhood is bound to be victimized by the
St. P., M. & M. Fifteen dollars for hauling a
car one mile !

THE produce firm of Remington & Skeels,
Montreal, is in bad shape, owing to the ab-
sconding of Remington-a thorough-paced
rascal-in the absence of his partner and
with all the money he could raise on the firm's
name. Remington's antecedent record is of
most unenviable character. He was formerly
in business in Providence, U.S., where he fail-
ed twice, also in Worcester, one time giving
out that he had been knocked down and rob-
bed of $2,000 which he carried in a leather
bag. His partneris acquitted of all complicity
in Remington's rascality, heing away on a

Leading Wholesale Trade of Toronto.

TDF STILE DROS. C., L'td.
Importers, Exporters, Growers and

Dealers in

SEEDS.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and
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buying trip at the time. Several consignors Front street, to do a commission and storegein the Eastern townships are likely to be heavy business. The premises, of brick and stone,
losers. consiste of five floors including cellar] andAccoRDiNG to the Sherbrooke Examiner the ground floor, on the last are situated the airylate J. B. Shurtleff, of Ayer's Flat, who died offices of the firm. The cellars are dry andworth about $100,000 has willed the bulk of it clean, the whole premises bright as well as
to the Congregational missionary society of spacious, fitted with hydraulic elevator and
Canada, 825,000 being left in legacies to rela. all modern conveniences. The firm already
tives. He specified that the bequest be in- handles large quantities of merchandise, beingvested and the interest be used in missionary commission merchants in teas, sugars, fruits,
work, one half of it to be used in and around etc., and agents for the St. Lawrence Sugar
bis native town. Refinery, but will now have, in these extensive

J. LiRoux, general storekeeper at the Cedars, ware-rooms, space for storing other people's
Que., is in embarrassed shape, and will need goods.

some indulgence in the way of a compromise -One of the cases before the Admiralty
if be is to continue in business. Originally a Court at Halifax is a claim of the owners of
farmer, he entered into business a few years the steamer "Amsterdam " against the steam.
ago with a fair capital which has been dissi- ship "Nederland," for $40,000 salvage for ser-
pated. With no experience and no very bril- vices in towing the latter some nine hundred

engaged i g miles when her propeller had broken down.liant naturel ahility, Leroux e goureofserain These steamers place a high value on theiroperations, wbichi were the source of several services, and the claim cof bumanity seems tolawsuits entailing large costs, and these have have small weight wit thema.
helped to hasten his difficulties. He owes -Under the peculiar merriage laws cf Newabout 17,200. Brunswick no clergyman can solemnize mar-

J. McIvER & Co., an Old established general riage unless be is a British subject, and is in
store concern at Valleyfield, Que., have had charge of a congregation at the time he offici-
o succumb to a gradual sort of dry rot which ates. As a prominent legal authority has given
has been apparent for seme time in their af- it as his opinion that marriages solemnized by
as hen a Vpa evt fori me wa a m ainl al-clergymen not possessing the foregoing qualifi-fairs. When Valleyfield was eemaîl country cations are illegal, and the offspring of saidplace the firm figured'among the leading mer- marriages are illegitimate, there is fear and
hants of the place, but with the advent ef big trembhng in many quarters, and it is not un-
a ean dofthelacton tmis, t e e tic l igt likely an Act of Parliam ent may have to bewaper -nd cotton mille, tbe electic light, enacted to legalize all such unions. Gretnavater-werks, and ahl the etceterae ef ehustling Green marriages are certainly not in fashionnanufacturing town, they fell behind in the in New Brunswick.

race with younger and more enterprising com-
petitors, and have finally had to assign. They
owe about $8,100.

IN Napanee the failure is announced of
Samuel McLaughlin, grocer. He bas been
trading there for about fifteen years, and his
assignment is a matter of surprise to those who

WANTED-A Manager for the Huron &
Erie Loan & Savings Company, London.

A liberal salary to a competent man. Applications

addressed to the undersigned will be received up to

the J7th instant.
J. W. LITTLE, President.

had an impression that he was doing well.- NOTICE OFDISSOLUTION.
W. T. Gibson, a harness maker at Arthur, Notice is hereby given that the co-partnershipowes 1800, and bas assets of $350. An assignee heretofore existing between the undersigned in theowil 80 attnd obiss eofir 0.As sine usiness cf Tin Stamping and Manufacturng of Tinwill attend to his affairs'--Hy. Jones, doing and other wares, etathe City f Toroato, under thesmall grocery trade in Toronto, bas aiso style of "McDoNAID, KEMP & Co." was on the 12tha sallgroerytrae i Toont, bs asoday cf October, 188K, diseelved by mutuel consent.failed.- A firm of carriage makers in Win- Deted t Toronto this 29th day cf October, 1888.Witness, f THOMAS McDONALD,nipeg, Montgomery & Co. by name, has been W. FRANCIS. 1 A.H. KEMP.
closed by the sheriff. In 1885, C. C. Mont-
gomery failed, the estate was bought in by his A BUSINESS CHANCE.
brother at 25 cents on the dollar and the husi. Au established sho busiuessinan Ontario towndoneness continued, until the present trouble, as for cash; stock about *6,000 including fixtures; turn-over last year S14,000; would be sold if desirableMoEntgomery & C e. parties offered. Leaser f store dispesable. The

prpn ietor goes into other business. The chance leTEesE heudeeme wareheuses, Nos. 54 and an unusuali y good eue; two smart young men could56 Wellington et., in this city, next dor o attend to the whole business, and probaebLeincrease56 ellngtn s., n tis ity net dor the sales mater*aly Average rate cf profit veryMessrs. Gooderham & Worts, have been leased stisfactory.IFor terms ar byletterpy y oby Messrs. Williamson & Lambe, formerly of "ONTARIO," t e________________________________cars 
of the Monetary Times.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

IFW FRIUITS -- BOYD BROS& &lO'Y
In Store and Arriving.

Vostizza Currants, Cases and Half Cases.

Patra'C'rrants, Bris., Half Brls. and Cases.

Filiatra Currants, Brîs., Hf. Bris and Cases.

Provincial Currants, Bris., Hf. BrIs. & Cases

Selected Valencias.

-mm.W ma

FALL AND WINTERO
Our Travellers are nOw on t.he road with a
full Une of samples for FUal and Winter trade.

Orders entrusted to us wil receive ora t
Timothy Seeds Solicited. Fine of Stalk Valeecias. attention.

Finest Eleme Figs. Natural Figa

91r Enquiries by Mail or Letter promptly Finest 4 and 5 Crown Fig.. Bottom prices ln each department.
answered.

EBY BLAIN & 00INSPECTIONNVITE.THE STEELE BROS. 00, Ltd 'BY, BLAIN & 00.
WHOLESALE ROCECOR. BAY and FRONT STS.SEED MERCiAITS, TORON TO, Ont. Cor. Front and Scott Sts., Toronto. T B Y a T ST.

rx 0 azo D zz om..
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S. F. MCKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.
TOREON TO.rr

-Fountain Court, Aldermaubury, London, Eng

OICE, MMRRICD & CG.
18888

Autumn Importations
NOW COMPLETE.

We are showing the fullest and best assorted stockye ofiered by us.
Buyers in the market Should give us an early cail

90 UflIILIIl U

Our Travellers are now ail
on their respective routes,
and all orders entrusted to
us will receive immediate
shipment.

NIW, GOASElI & DADllNG,
Wholesale Dry Goods & Woollens,

Eckardt, Kyle & Co.

ONTÂBlo.-Shelburne, Oct. 2 5 .- WatsonBros.' foundryburnt.eThe lose is estimated at$5,000 ; insured for 8 2 ,500.--Forest 27.-
Barns of -R. Douglase, Plympton, struck bylightning andDburned. Lose aboutr 2,50(;insured in East Lambton Mutual for 81,000.
-Prescott, 28.-J. P. Wiser & Son's dis.
tillery destroyed by fire; insured.-~Chats.wortb, 29.-The Chatsworth public school.house destroyed by fire. Loss about $5,000;insured in the Sydenham Mutual for $3,000.
-Wardsville, 31.-The large frame foundryof H. Henderson totally destroyed by fire. Loss$11,000; no insuraxnce ; with the MarshallHouse, occupied by J. Wilson. J. Wilson's

lose is'300. A. M. S0ith, of London, owner
of the hotel, loses about $1,000.OTHER PROvINCEs. - Montreal, Oct. 26.-
Fire occurred 'n the building occupied byRobert Mitchell & Co., brass foundry, andothers. Robert Mitchell & Co. lose $2,000;Ewing & Co., coffee and spice milîs, 01,000;C. A. Spinwall, blacksmith, 0300; a laundry,I1,000 ; and the building $2,000; covered byinsurance.-St. John, N.B., 3 l.-James Fair-field's new wocd houses burned down ; s$1,200, no insurance. Hillsboro, Nov. 1.-Wm. Steeves barn and contents burned, loss

8800.

THE ABR EhS o

WHOLESALE GROCERS. Nos. 43,45,47 & 49 BAY ST,
We have now a Complete Stock of AC OUNT BOOKS

QS ,lrb
1 nurzi
-AND-

MOLASSES.
Bris. and Haif-Brls. PAPER BOXES - - -

a & correspondence for samples and quota- To order for ail classes of goods.
WholeSale Dry Goods Mrhants tions solcid. CORRESPONDENCE SOLICITED.

61 BAY STREET, TORONTO. 3 Front St. E., Toronto. TORONTO, - - - - ONT.

IN GREAT VARIETY.

Special patterns made to order. Material
-- d ------ as s- u o-ssed.

A VALUABLE LIFE SACRIFICED TOcae a lesson which our professional and public for Current Events and the Canadian Monthly.OVERWORK. men would do well to ponder and take to Hie contributions to periodical and newspaperheart. There je too much work and to klittne literature covered a wide range of subjects,
A review of the career of the late William play in thi trestes e and pushinggeneration. chiely, however, relating to domehtic politie

Alexander oter, Q.C., appeared in the "The late Mr. oster, in addition to a distin and questions of Imperial Colonial poliy.
Ottawa Citizen of November 6th instant. It guished place at the bar, had won a high posi- Like Thomas D'Arcy McGee and other great
was doe with a loving hand, and by one who tion as a literary man. While yet a tudent mind, he was a sincere believer in the future
s well informed, evidently. We ca l attention at the Univerity of Toronto (of whoe Senate destiny of Canada as a distinct nationality,
t e ekbre hearierac hith eara lie in after years became a member),i e, to- and lost no opportunity of preaching this doc-
ble care and regard to the rules of health Mr. gether with the late Thomas Mos, subse- trine in season and ot of seon. This belief

.oter might have been alive tolday. We quote: quently Chef Justice of Ontario, W. J. Rat- -it migt almost be called a religion with him
uAnother professional man hasffallen a tray, author of the hScot in Canada,' and -found notable and eloquent utterance in ie

ictim to overwork, in the person of the emin- others, contributed largely to a humourous well-known essay entitled, 'Canada Firt, or
.nt barrister whose name heade this article, weekly called the Grmbler,' publihed in a New Nationalfty,' which was published in
id whose sudden death, towards the close of Toronto by Erastus Wiman, the now famous pamphlet form shortly after the Red River

last week, before lie had reached hie 49th year, capitalist of New York. At a later period hie insurrection of 1869, a work much admired byàas occasioned more than ordinary regret was a contributor to the editorial columns of the young Ontaians of the day for its lofty
eroughout the province. As solicitor to the the TorontoLeadr the Hamilton Spectator, and tone and patriotie sentiment. The publication

iquidator in the settlement of the affaire of the Toronto Telegraph. He was also for a of this essay led to the formation of what was
ee unfortunate Central Bank, the latedMr. considerable period chief editor of THE MoNE known as the Canada First' party, of which
oster had for some considerable time devoted TY Tmils. When the project for a Con- Mr. Poster was the acknowledged leader, and
imelf with extraordinary zeal and uncommon federation of the B. N. A. Provinces came among whose members were many young

bility to the disentangling of the financial before the people, Mr. Foster wrote an exceed- Canadians who have since attained distinction
abyrinth before him. ot was truly a herculean ingly able paper on the subject for the West- in their respective walks of life, Wm. H.

dsk, the performance of which taxed the phy. minster Revie, and subsequently contributed Howland, late Mayor of Toronto; George T.
cal and mental energies of the lamented a second article on Confederation and Recipro- Denison, now Police Magistrate of Toronto;
dntleman to the very utmoot.t u tis stated city to the san e periodical. l both articles Josep Easton Macdougall, now Judge of York;
at e gave not only hie days but iniglts he warmly supported the scheme of union, as Charles Mair, the author of 'Tecurseh;'
o to the exacting andfatiguing labour, tak- submitted to Parliament by Sir John Mac John Schultz, now Lient.-Governor of Mani-
g no rest or recreation-all this continuing donald. He also favoured a renewal of the toba; Robert Grant Haliburton, the scientit
ay after day and month after month for up. old Reciprocity Treaty, negotiated by Lord and litterateur; Wm. B. McMurrich, lateards of a ear. No one of ordinary fibre Elgin. Other contributions from hit pen on Mayor of Toronto; and HugliScott, under-
*ld long endure s0 severe a strain, and, as Canadian affaire appeared in the London writer; being cf the number.* Haduld easily have been foreseen, Mr. Foster's Spectator, the London Athenou, and the Lon- h been spared to is country a few years
ysical powers at length gave way. * * don Times, and for some years re was the longer, we think there cannot be any doubt of

arely have we been called upon to dhronicle Canadian -correspondent of the latter paçer. Mr. Foster's succeeding to higlier rewards in a
display of devotion entirely unselfish at the If we mistake not, lie also wrote occasionaîîy profession of whidh lhe was for miany years so
trine of duty. The eudden and untimely re-____________ 

distinguished an ornament. Mr. Poster was
oval of one of Mr. Foster's prominence 

epaial a man of the militant tp in
d usefulness, both as a prof essional man and 

the best sense of that qualification, a soldier
ivate éitizen, and the causes whidh have 

of what lie conceived to be the ]Riglit. It is
întributed to that unfortunate event, incul- 5V1 RA ETT rarely indeed that we can look back on a___ c Toroto. V I Lrecord I @o syrn etrical in alits reîationsesoLeading Wholesale Trade of Toronto. AS T flawless and unin ea hablell M eltions-s
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WIL A.CAwo T.J. JEmT .L WLANG & Co., OCILVY,
W.l n. BROCK & co. ALcAur

WHOLESALE
Importers of General Dry Goods, British

and Foreiqn Woollens, & Merchant
Tai/ors' Supplies for first class

Ordered Clothing.

DEIALIERS IN CANADIAN MANUFAC.
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as secure
and retain independent merchants

as customers.

Oui Travellers are now out with Samples
of our Stock.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM B. HAMILTON,
JAMES IUIK.

I.Os SON & co.l
Manufacturers & Wholesale Dealers in

BOOTS AND SIOES,
15 & 17 Front St. East.

Wholesale Grocers,
TORONTO.

NOW IN STORE -- -
FULL LIES OF

MEDITERRANEAN FRUITS
-'FOR

CHRISTMAS - TRADE.
WRITE FOR PRICES.

33 FRONT ST., E.

GOBBAN MANUFAGTURING GO.
T O R O N TO.

MANUFAOTUREBs 0F

Mouidîngs, Frames & Looking-Ciasses
IMPOBTEBS op

Plate, Germ and Siseet Glass, Cabinet
Makers' Sundries,&c.

TORONTO SILYER PATE CO.,
Manufacturera of the highest grade of

Si/ver-Plated Wares.

TRADE MARK.

Factories and Salesroom,
420 to 426 King St. WestTORONTO.

New Seasons' Japan.
SPECIALLY SELECTED FOR CANADIAN TRADE.

3,000 1/4 CHESTS.
1,500 1/2 CHESTS.

ilso fu stock Hysons, Congous, Gun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.
46 FRONT ST., E., TORONTO.

EVERY VARIETY OF

TORONTO.
ETABISHED 1845.

L. COFFEE & CO.,
Produce Commission Marchants,

No. 80 Church Street, Toronto, Ont.

LAWIMNCE COPET. TREOAs FIMYNN.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTERAND DEALER IN

otton & Woollen Rags, Paper Stock
AND 8CRAP METALS.

Cash buyers of Peddlers' Rags, Tailors'
Clippings, Old Rubber, &c.

TORONTO BÂ2qOH: OTTAWA BRÂNCH:
Toronto Mii Stock & Alexander Daokus,

Metal Co., 257 Cumberland St.,Esplanade St., Toronto. Ottawa, Ont

COOPER & SMITH,
Uanufacturers, Importers and Wholesale

Dealers in

DILLAMIIUEn

& ANDERSON
Our Stock of Dry Goods

and Woollens is now com-
plete and very attractive.
We invite the inspection of
the trade.

43 FRONT ST. WEST,
T°E°NTo-

M. & L. Samnel, Benjamin & Co.
WHOLESALE

HARDWARE AND METALS,
No. 9 JORDAN ST.

Lamp Goods and Gas Fixture Department:
No. 26 MELINDA STREET.

Al accounts to be settled at former offce, No. 58
Yonge Street.

BROWN BROS.
PREMICTM

Account Book
MAiUFACTURERS.

A large stock on band, or manutactured ta anypatr.Unesus!e for Quality, Durability and
hapess. M=tbùiehd 27 vears.

C[lDFCOT, BURTON & CO.,
46 and 48 Bay Street,

TORONTO,
S. CALDECOTT. W. C. RABRIS.
P. H. BURTON. 1 R. W. SPENCE.

Invite the attention of Buyers to their large
Stock of

DRESS MATERIALS
Embracing the Novelt es in Fabrics and Color

and Mantle Materials in

RICH SEALS, MOSCOVIES,
ULSTERINGS, &c.

Inspection cordially invited.

CALDECOTT, BURTON & O,

FISHING NETS
OF ALL EINDS

Kept in Stock and made to order.

WATERPROOF OllED CLOTHING,
HORSE AND WAGGON COVERS.

Cotton Ducks from 18 to 72 inches wide
Flage and Bunting. Ropes, Blocks, &c.

PAINTERS' BRUSHE8,BOOTS AND SHOES.
ARTIST BRUJSHES, . .

86, 88 & 40 Front St. West, TORONTO. - HOUSEHOLD BRUSiES,
JAMES COOPER. JOHN 0. SMITH. STABLE BRUSHES,

Standard Collées. . TOILET BRUSHES.
SStndrdCoe MANUFACTURED BY

C IJTAICIoatna. -- CHAS, BOECKH & SONS, TORONTO.
j.Cholates. Ail our Brushes arebranded BOECK.T, tT dis-

tinguish them fro inferior imitation, and asi. W COAN &COu - TRONTO.guarantee of thir quality.
J.

76 Front St., Ea8t, Toronto.
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- -- uuaESTABLISHED 1866.

TeE MOJETAlY TIME$
ApID TRAIDE EVIEW,

With which bas been incorporated the INTERCOLONL&L
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 108. 6D. STER. PER VEAR
AMERICAN ' - $2.00 U.S. CURRENCY.
SINGLE©COPIES,0 P- n 10aCENT lt

Book & Job Prlntlng a Speclalty.

OFFICE: Nos. 64 & 66 CHURcH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, NOV. 16,1888

THE SITUATION.

An attempt is to be made to bring aboutt
dloser trade relations between Canada on
the one band, and Australia and New
Zealand on the other. With this purpose1
in view, 'the Government of Canada is to
invite these two Antipodean Governmentst
to send delegates hither to discuss the
question. Better means of communication
between Canada and these countries will
come under discussion, and Mr. Fleming's
direct cable will not be forgotten. Any b
encouragement of direct trade will haveg
to take the form of a special agreement, ,
having much the same effect that a com- c
mercial treaty between foreign countries j

has. All these three countries make their A
own tariffs, and any agreement between ti
them for facilitating trade must be based ti
on equivalents. The basis of the exchange w
to be facilitated will be variety of produc- a
tions; such variety does exist. The dis.
tance is great, but not greater than much
commerce carried on between different d
parts of the world. The conference invited th
will very likely take place, and it may lead C
to some extension of trade between the b
countries represented. The Australians th
and New Zealanders will yield nothing c
without an equivalent; all three countries th
must be willing to give as well as take, or e
no agreement can be reached.ne

Ui
The Governor-General made a sensible ti

remark the other day, in replying to a m
national society whose ties are in another PO
land. Such societies, he pointed out, were in
liable to commit the mistake of regarding Se
themselves as a separate entity of the comn- ne
munity rather than as citizens of the st8
Dominion. Confederation, which was still fr
exposed 'to criticism, he added, required the its
hearty and united help of all Canadians to to
put it beyond a peradventure. Segregation as«
is one of the things Canada has to fear, at
the present time. National societies, Eng.
lish, Scotch, or French, may find legitimate Co
duties to perform without derogating fror tie
their greater national unity as Canadians. tio
What is necessary is that the Canadian the
nationality should be paramount over all ar-
the subsidiary nationalities, and when this tio
happens the subsidiary nationalities may soi

fill an allotted niche in welcoming stran.
gers and seeing to the wants of their
countrymen. But to put a subsidiary nation-
ality in place of the primary one of Canada
would be a mistake that bodes no good.
Canadian nationality is a feeling that had
to be created ; the old-world nationalities
were imported ready-made. They gradu-
ally fade intohrecollections, more or less
dim; while that of Canada experiences a
gradual growth. There is room for them
ail; but it is desirable that each should
keep its true place.

Lord Salisbury stated, theother day,
that five nations are keeping under arms
no less than twelve millions of men. This
means an enormous drain upon the
resources of these countries, and, besides,
it admonishes Great Britain not to be in
a state of unreadiness. The Frencli defen-
sive budget is 550,000,000 of francs, and
below this figure it is not likely to fall. In
a time of peace the financial pressure of
war is felt; and there is always the dangerg
that this vast machinery of slaughter may
be called into activity. America is at
present enabled to profit by her isolation;i
but whether this immunity will aiways be1
maintained is on ofuthe problems of
the future. The United States is
almost exempted from war expenditure
in time of peace, thougl she has te pay forE
this immunity in money and in life when t
actual war comes, as she did in the conflict 3
between the North and the South. In u
getting Alaska she avoided the risk of a i
collision with Russia. Spain and France i
ceased to be possible enemies of the b
Aepublic when they parted with their c
American colonies. At present ber isola- t
ion gives lier an immense advantage, in o
bis particular, over the nations of Europe, V
which are obliged to maintain enormous q
irmies at frightful cost.

Senator Frye thinks that the fisheries tE
iffculty ought to be easily settled between si
lie newAmerica h Administration and n

-anada. Tle riglt of transhipment and a
uying supplies, including bait, should, lie i
hinks, be reciprocal, and if denied to one hi
ountry should be denied to theotlier. Al th
is, he believes, can be arranged under tc
xisting American laws and without the ai
ecessity for a new treaty. Hesays the on
nited States is disposed to deai fairly in ini
is matter, as it is to exact similar treat- se
ent. Whatever may come of it, it is im- a
ossible not to welcome the improvement fo

tone indicated by the advice which Se
enator Frye is prepared to give to the pr
ew Administration, when it shall be in- of
alled. When the question is approached, to
om the other side, with a simple view to pu
s settlement, on terms mutually beneficial as
both countries, the difficulty wili vanish,
if by magic.

mi
An attempt will be made by the City th(
uncil of Ottawa to get other municipali. th
s to join in a movement against exemp. edi
Sns. Some towns and cities may accept thE
e invitation, but the rural municipalities a C
e not easily moved to action in the direc- sco
n indicated. There is but slender rea. mo
n to expect that the movement can be brE

AA7

1.
made general. Only towns and cities are

deeply interested in the abolition of exemp-.tions; in the country, where only thechurches are in question, the feeling is in
favor of exemptions. But this feature of
the case-the fact that the interests of
towns and cities are different from those of
the country-is the strong point of the
exemptionists, as it forms a ground for sep.arate treatment. And separate treatment
as between town and country, is watis
needed. If the country had the saie inter.
est that the towns have, it would take the
saine view of the question. The proposai
to make it optionai witli municipaiitieswhether they shah abolish exemptions or
not is intended to meet the case ; but it is
open to the objection that an interested
party ought not to be allowed to decide in
his own favor. It is known, in advance,

that ail the towns and cities would go
against exemptions; and this is precisely
wly the champions of exemption would
object to a choice which would only beexercised one way.

Although there has been no conference,
as was proposed, between Canada and
Newfoundland on the subject of confedera-
tion, it is now certain that the island is veryfar from being an unit against con-
federation. A few days ago there was anelection at Bonavista, at which confedera-
tion was a prominent issue, when Mr.

orrison, the candidate in favor of an
union with Canada, was elected by the large
majority of four hundred. Confederation
meets its principal opposition in St. John's;
but while the capital is against it, the
ountry is believed to be in favor of it, and
his election strengthens that belief. Some
f the anti-confederates, including Sir Wm.
Whiteway, are in favor of putting theuestion to a popular vote.

A protest against-federation has been in-
erposed by the Senate of Victoria Univer-
ity. Whether the Senate was heard as a
natter of courtesy or a matter of right is
n open question. The general conference
n deciding for federation was supposed to
ave settled the question; but it did so on
he expectation that the money necessary
carry out the scheme would be raised,

nd the Senate emphasises the fact that
nly half that sum is at present forthcom-
g. One speaker said it was an open
cret that more money could be raised for

r independent Victoria University than
r federation. Wiether the action of the

mate wili suffice to block federation is at
osent uncertain. If there be any danger

the University of Toronto falling into the
ils of the sects, federation would beà
ubhic calamity; hitherto it bas been
sumed that no such danger existe.

Mr. Justice Killam was appointed a cont.
ission to enquire into the alleged libels on
e Manitoba Government, the range of
e enquiry being specifically limited. The
[tors of the Call and Free Presa, in which
e alleged libel appeared, insisted that, aé
ondition of going into the enquiry, its
ope should be enlarged, and M. Norquay
ved in the House that the enquir eAm.

ace the matters contained in certan i-
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formation which he recited ; but he only
received three votes on a division. This
was not a proposal to go into a fishing en-
quiry, but only "to make investigation into
the matters as set forth in said informa-
tion ;" and it is not quite apparent why it
should have been limited so as not to cover
all specific allegations. As it is, the whole
enquiry falls to the ground.

Railway Commissioner Martin notified
the C. P. R. that the Portage extension
would cross the Manitoba South-western
colonization branch at Headingly. But the
latter objected to the plans of the intended
crossing after inspection. and is expected to
uphold the objection by an appeal for an
injunction. This, if unsatisfactory, indi.
cates an improved method of procedure.
There is, we imagine, this time, no flaw in
the procedure of Commissioner Martin, and
objection to a particular form of crossing is
not unintelligible, though it isnot possible to
be certain, under the circumstances, that it
is made in good faith and not for the pur-
pose of causing delay.

OUR GREAT WATER WAY.

After many gradations, the channel in
Lake St. Peter has attained a depth of
twenty-seven and a half feet. - At first
eleven feet was all that was aimed at, but
by degrees, with the increase in the size of
ocean vessels, we have gone deeper and
deeper, trying to keep pace with the in-
creasing draught of steamers, and now we
can boast that the largest ocean vessel can
reach Montreal. At one time there was
an expectation that continuous navigation
to the Upper Lakes by ocean vessels would
be established, but that dream has vanish-
cd. The feat is possible, but the continu-
ous voyage would not pay, and it is now a
settled thing that a break at Montreal must
take place, dividing the ocean from the
inland navigation. If it had not been
for the Lake St. Peter canal Quebec
must have been the head of the sea
navigation. This was an economic ques-
tion which, sooner or later, was bound to
settle itself, in favor of the longer ocean
route. The railway, great as are its
achievements, cannot compete with water
navigation, such as exists between Quebec
and Montreal ; and the invariable rule was
followed that ocean navigation is continued
the greatest possible distance. Henceforth
all the ocean steamers will pass on with
their passengers to Montreal; a local loss
to the city of Quebec is coincident with a
boon to the whole country.

The St. Lawrence carries down its bosom
more than the commerce of Canada, if not
all of that ; a part of Western American
export trade seeks this outlet. When the
thirteen United States separated from Great
Britain and from Canada, the new Republic
did not obtain a right to navigate the St.
Lawrence ; and a long time elapsed before
this navigation was conceded. One reason
was that the navigation of the Mississippi,
which bad been secured to England by the
Treaty of 1783, was withbeld by the Treaty
of Ghent ; and the nation abridged in its
privileges of navigation did not feel like
making a concession to the nation fromn

which the restriction had come. Succes-
sive American Administrations,claiming the
right to navigate the St. Lawrence, met
with a refusal. As a matter of fact, Eng-
land could not present any solid claim to a
renewal of the right to navigate the
Mississippi after the discovery had been
made that that river nowhere touched
British territory. In 1783, when the United
States assumed to give Great Britain this
right, she was not in a position to
give possession. She was not herself in
possession of the mouth of the river. The
policy of withholding from the United
States, for a period of sixty years, the right
to navigate the St. Lawrence may well
now be a subject of doubt. It is difficult to
see what was gained by it. The practical
value of the navigation would not have
been much before the canals were con-
structed. When it was given, the conces-
sion was made irrevocable, though other
parts of the treaty, which must be deemed
to have furnished an equivalent, have van-
ished. It is, of course, now an object to
secure all the American trade we can on
our great river.

In old times the French used to consider
the navigation of the lakes a part of
that of the River St. Lawrence, and the
Nipigon was sometimes indicated as the
upper end of the river which tlows into
the ocean. This long line takes us
through the St. Clair flats, where the
Americans have made a subaqueous canal,
apparently on Canadian territory, and the
Sault Ste. Marie, where Canada is on the
point of commencing an independent canal.
When this is done, this grand chain of
navigation will have received its bighest
development. There is already a canal
on the American side; but experience tells
us that contingencies are liable to occur in
which that canal may be closed to Cana-
dians. This happened at the time of the
Red River rebellion, and if the threatened
retaliatiation had been carried into effect,
we might again have been blocked at this
point. An independent canal will prevent
a recurrence of this obstruction.

But, as we have said, the inland and the
sea navigation will always be separate and
distinct; carried on in different kinds of
vesssls, each suited to the water in which
they move. The internal navigation has
in its development followed the line of the
sea navigation; there has been the same
tendency to make use of vessels of increas-
ing size. But the two kinds of vessels
maintain their distinctive character, and
will continue to do so. This lake and river
navigation has no parallel in North
America, and practically no limit can
be put to its capacity. While the lake
vessels have been growing larger, our
canals have need to be increased ; a greater
depth of water was found necessary to be
attained, locks required to be enlarged. Is
this process still to go on? The size of the
ocean vessels continues to show a tendency
to increase; is it certain that the lake ves-
sels have attained their maximum size ?
We hope that the day may come when we
can rest from tle work on the canals which
we have been so long doing. This great
system of water communication could
net be carried on to the best advantage

till we had fitted our great water way, in
its entire length, to receive the largest class
of vessels adapted to its separate parts; we
shall soon have accomplished this: may
we then hope to rest from this labor ?

MONTREAL FIRE APPLIANCES.

The new chief of the Montreal Fire Bri-
gade, Mr. F. Benoit, has lost no time in
setting about making acquaintance with
his men and learning what are the capa-
bilities and the defects of the department,
and defects there appear to be. On one
day last week he set out, accompanied by
his sub-chief and two aldermen, one of
whom is chairman of the Fire Committee
of the Council, to visit the fourteen fire
stations of the city. The party did it, but
the day's work was a long one, ending at
nearly seven p.m.

Among the arrangements at the stations
which this visit brought into prominent
notice is the extraordinary one of each
fireman providing his own bed-clothing.
Hence it comes that the variety in style,
quantity, and cleanness at the different
stations is remarkable. We agree with
Mr. Benoit that out of a fireman's pay he
cannot have much to spare for bedding,
and we trust the chief may be able to get
the appropriation he desires from the
Council to provide bedding for the men.
The crowded and unsanitary condition of
the bed-rooms at several of the stations
has long been known to some. It is just
as well that certain of the defects of the
premises have been made known to the
public in the Gazette. For instance : at
the central station there is neither bath-
room nor water closet. In No. 9 the roof of
the sleeping room leaked and the cellar
below was damp. At No. 10 the sleeping
apartments were too small and were
crowded, besides, up to the stables, whose
odors filled them. At No. 2 the bed-room
skylight would not open. It was remarked
by the chief that a single penitentiary
prisoner has more room in his cell than is
allotted to four Montreal firemen at some
of the stations. At the central station,
one of the bed-rooms was found "in an
unsanitary condition," and the stove use-
less. And at No. 3, Wellington street,
there was insufficient stable room, inade-
quate sleeping room, no drain to the stable,
and neither a cupboard for the men's
clothing, nor apparently any room for it if
provided. No. 5 needs and is getting a new
floor. New harness and a new stable are
asked for at No. 9. The harness is "bad "
at No 10 and "very bad " at No. 14 ; new
is needed at No. 12. There is lack of
ventilation at No. 7 station, the men's
bed-room disgracefully small and filled
with bad odors from the stables.

This is a sufficiently plain expose of the
actual and most discreditable state of
things in an important department which
is one of the city's safeguards. It is
amazing that a body to which the city of
Montreal owes so much, and of which it
professes to be so proud, should be thus
ill-treated. is due, Alderman Stevenson
declares, to the cheese-paring policy long
followed by the council. Tbat gentleman
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perceives that the men must have more
room and reasonable comfort. And indeed,
if any Montreal fireman should visit To-
ronto or some other Ontario cities and see
the healthful surroundings and comfortable
quarters provided for these often hard-
worked and much-exposed servants of the
community, he .would scarcely wish to
return to the discomforts of some Montreal
fire stations. We must notice, however,
that not all the stations in that city are
equally defective. At No. 12, the bed-
rooms are large and good ; at No. 8 the
accommodation is very good. Repairs and
alterations are already in progress at some
of them, and the chairman promised
further alterations elsewhere next spring.

RAILWAYS ON THIS CONTINENT.

A railway map of the United States,
showing in diverse colors the roads existing
in 1886, those added in 1887, and the
track laid from the lst January to 30th
June of the present year, is an object les-
son which strikes one who sees it much
more forcibly than would the reading of the
figures describing the constructions afore-
said. That the new railway built in 1886
reached 12,6>68 miles-longer by 1,100 miles
than in that year of most extraordinary
railway development, 1882-and in the
first half of 1888 reached 8,471 miles, does
not seem to the reader so remarkable a
thing as to perceive by a map of the United
States that there is not a State in the
Union, save possibly Utah and Nevada, but
has added something to the length of its
railways in the period under notice. These
additions in the aggregate are equal to
nearly 14 per cent. of the total length of
railway now existing in the States.

In the issue for 1888 of Poor's Manutal of
Railroads for the United States, that well-
known repository of statistical information
on the subject indicated by its name, the
total length of railway track is given at
149,912 miles at the close of December,
1887. This extent of track is owned by
companies whose total assets are put down
at $9,199,954,000; and the cost of the rail-
ways and their equipment was $7,799,-
471,000, or say $52,000 per mile. The
remaining assets appear under the heads
of real estate, stock, bonds, and other in.
vestments, $984,975,000, and cash, bills
receivable, current accounts, etc., $415,507.
Liabilities are thus given :
Capital stock ................ $4,191,562,029
Funded debt.................. 4,186,943,116
Unfunded debt................ 294,682,071
Current debt ................ 223,243,998

Total liabilities .......... .8,896,431,214
Showing an excess of assets equal to $303-
523,301.

There was a total mileage of railway,
completed at the close of the fiscal years
of the different companies, of 147,998 miles
in 1887 ; and of this total, full statistices
as to cost, working, return, &c., are given
respecting 136,986J miles, or 92J per cent.
of the whole. The remaining 11,012 miles,
not reporting earnings, consists chiefly of
new roads not yet brought into full opera.
tion. Let us see what was done in the
way of carriage by this network of 136,9864
miles of railroad in the last calendar year :

The quantity of freight moved
was, in tons................ 552,074,752

Tons moved one mile..........60,061,069,996
The number of passengers car-

ried was .................... 428,225,513
Total passenger mileage........10,570,306,710
We may r.emark that the total train
mileage of the year was 643,978,896 miles,
of which freight trains represent 394,191,-
000, passenger trains 238,756,000, and
mixed trains the remainder. Total earn-
ings were $931,385,154, as compared with
$829,940,836 by 125,185 miles of road in
1886, with $772,568,833 on 123,320 miles of
road in 1885, and $770,684,908 by 115,672
miles of road in 1884. But in 1883 a less
extensive mileage of railway earned $823,-
772,000. A short table will exhibit the
nature of the earnings of last year, thus :
Passenger earnings............240,542,876
Freight "1 ............ 636,666,223
Other ". ............ 54,176,055

Total ........................ $931,385,154
Deduct operating expenses, at

64.44 per cent..............600,294,478

Leaves net earnings..........$331,135,676
Other receipts, including rentals

received by lessor companies.. 83,164,355

Making total available revenue..8414,300,031
The disposition made of this large sum

was: to pay interest on bonds,$195,418,710.
and other interest, $6,590,200; rentals,
$42,042,277 ; dividends, $90,013,458 ; miscel-
laneous payments, $14,168,903. There is
here a total of $375,233,548, which leaves
the excess of available revenue over actual
payments therefrom, $39,066,483 for the
year. We are not told what has been done
or is to be done with this considerable
sum.

A very hopeful view is taken by Messrs.
Poor of the prospects of American railways
in the near future. Contrasting the period
of extreme activity in railway building and
operating in the five years ending with
1883, when 40,000 miles of road were con-
structed, with several succeeding years,
the volume shows (page xix. of introduc-
tion) what a shock to trade was produced
by the sudden falling off in construction-
only 4,000 miles having been built in 1884.
From an expenditure on railways of three
hundred millions per annum in 1882 or 1883
to one of only 60 or 80 millions in 1884,
was a staggering change in many respects;
there was a glut of products, laid in because
of the expectation that the commercial ac-
tivity of 1884 would equal 1883, and as it
did not, these found no market. Since
1884, however, when railway earnings were
much depressed, a decided advance has
taken place. The year 1886 showed an in.
creased ratio of earning over 1885, and
showed some 10,000 miles more road open
than in 1884; while in the year just past,
the increased railway earnings amounted to
$198 per mile gross and $121 per mile net
over 1884.

1887.
Capital stock per mile of com-

pleted road................28,321
Bonded debt per mile of com-

pleted road................ 28,290
Cost of road and equipment

p. m. of completed road.... 52,699
Passenger earnings per mile

of road in operation....... 1,756
Freight earnings per mile of

road in operation.......... 4,649
Net traffic earnings per mile

of road in operation........ 2,444

1884.

830,064

29,317

55,329

1,801

4,382

2,318

Percentage of expenses to earn-
ings...................... 64.45 65.21

Gross earnings per revenue
train mile................. 1,445 1,410

Gross expenses per revenue
train mile ................ 0,931 0,918

Net earnings per revenue train
train...................... 0,514 0,492

per percent. cent.
Passenger earnings - propor-

tion of gross.............. 25.82 27.1
Freight earnings- proportion

of gross .................. 68.38 65.9
Other earnings-proportion of

gross...................... 5.80 7.0
cents. cents'

Earnings per passenger per
mile..................... 2.276 2.356

Earnings per ton per mile.... 1.063 1.124
miles. miles.

Average distance per passen-
ger....................... 24.68 26.24

Average haul per ton ........ 108.79 112.07
We have not space at the moment to

give the voluminous figures of groups of
railways, -such for example as the New
England group, the Middle States, the Pa-
cific States, &c., as they are given with
minuteness in the Manual, but we note that
the middle group of States, comprising the
six States, New York, New Jersey, Pennsyl-
vania, Delaware, Maryland, and West Vir-
ginia, and having within its borders the
great eastern trunk lines, viz. : the New
York Central, the Erie, the Pennsylvania,
and the Baltimore and Ohio, as well as all
the great coal-carrying roads, shows, in
comparison to the extent of its territory
and of its railroad mileage, the most mark.
ed gain. For 1887 the gross earnings of
this system of railroads were $264,700,889,
as against $243,863,730 in 1886; $214,661,-
445 in 1885, and $223,745,346 in 1884, the
increases made in 1887 over the preceding
years being as follows: in 1887 over 1886,
$20,837,159, or 8 per cent.; 1887 over 1885,
$50,039,449, or 23 per cent.; 1887 over
1884, $41,055,543, or 18 per cent.

ASSESSMENT AND OTHER LIFE
INSURANCE.

In another place will be found a letter
signed " FRATERNAL," which purports to be
a reply to an editorial in our issue of Oct.
12th, with the foregoing heading. We have
eliminated from the letter some portions
which are merely abuse of this journal, and
the offensive references to all and sundry
who do not see eye to eye with "Fraternal,"
as they do not in any way affect the ques-
tion at issue, which we take to be, "Is co-
operativism a desirable form of life insur-
ance ?" It is admitted at the outset that
there is a difference between the fraternal
societies and the ordinary speculative co-
operative associations, in the sense that the
former are not organized for the sake of
plunder; and that the lodge room influence
may, and undoubtedly does tend, towards
the persistence of the certificate-holder.
Further, there is usually less expense con-
nected with it than with its speculative
twin sister, and there is some protection be-
sides from the practice of making assess-
ments when there are no death losses, as
has been too common among the specula-
tive concerne. But here the advantages
cease. Both are alike dangerous, in that
those who accept their certificates are too
prone to pin their faith to them, and neg.

559



THE MONETARY TIMES.

lect the only kind of life insurance which
does insure.

That speculative co-operatives do com-
pel members to pay assessments after they
are desirous of withdrawing is a matter of
history, and the records of the courts leave
nothing to desire in the way of proof ; that
the fraternal societies have the same
power is a matter of easy demonstration.
We have only the word of one captious
friend to show that they are not in the
habit of using this power, while on the
other hand the only thing which gives any
appearance of security to the whole trans-
action is the fact that they possess it.

Not only does the power exist, but every
co-operative society in this country, which
claims to do business under the ægia of
Government supervision, is compelled by
statute to continue to assess its members
until the claims under its certificates are
paid in full. And if there is only one man
in the fraternity with means to pay, his
entire estate is liable, and there is no way
out of it.

Some strong and ill-considered writing is
done by "Fraternal ;" for example, when
he states that "not a single fraternal as-
sessment society organized on this conti.
nent has yet failed !" With commendable
caution, however, he qualifies this loud as-
sertion with "on an equitable basis such
as to secure for it any degree of promi-
nence." It would be a somewhat simple
matter to demonstrate that few, if any, of
them ever were organized on an "equitable
basis," and as for the latter part of the sen-
tence it is equivalent to saying that all that
have succeeded, have-well, succeeded.

Of course, of the number of life insurance
companies which he tells us have failed-
and here again we have only the word of a
peculiarly reckless writer-he aims to leave
the impression that they were "organized
on an equitable basis," and did "secure a
degree of prominence," &c., but a man so
conscious of being well informed should
have been a little less disingenuous, and
should have left nothing to be learned by
inference.

What follows about the glorious record of
the fraternalassessment insurance compan-
ies in England is refreshing, indeed, in view
of the fact that there never was, and is not
now, a single fraternal assessment insurance
company in England; and again we sug-
gest that a man so conscious of being the
well spring of all knowledge as " Fraternal"
is should have known this, and should not
have withheld the truth. As to the cost of
insurance-which does not insure-in frater-
nal assessment societies in this country
being "about one-third that of the cost in
regular life insurance companies,'* we refer
our readers to our issue of Sep. 7, 1888, page
269, where we have proven, out of the soci-
eties' own reports, that one of these con-
cerns which assessed for $12.24 per thousand
in 1874, was compelled to assess for $47.04
per thousand in 1887, and another, which
was content to assess for $6.50 per thousand
in 1869-70, needed in 1887, $27.06 per
thousand dollars, in the way of collections,
to make ends meet.

We could multiply sucb cases; but it is
not the individual cases we care for. It is
th~e principle, which must be disappointing

in the very nature of the contract ; and
until the tyros who control such societies
can invent some method whereby they can
so arrange affairs that the chances of a
man's dying within the year are as great
at thirty as they are at seventy-five, such
schemes must continue to be not only dis-
appointing, but dangerous.

We now come to the glorious list of what
our correspondent calls fraternal, friendly,
and benevolent assessment societies which
bave flourished in England for hundreds of
years. We must confess that there are
some old stagers among them, and that we
have heard of them before. Indeed,
" Fraternal " has got at the kernel of the
discussion at last. But is it heavy fun or
ignorant "bull-dozing " that he is trying
upon the readers of this journal when he
endeavors to palm off upon them the
names of eleven of the most pestiferous,
old-line, level-premium companies' on this
mundane sphere, as assessment companies ?
What shall be said of a writer who sets
himself up as our critic, and who, in order
to get the information he has given,
must have had the truth before him,
yet has the effrontery to give these names
as those of fraternal assessment societies ?

Let us put the companies in the order
named and see what relation they bear to
the spurious concerns among which he
would fain class them. We place their as-
sets in line as reported to the British Board
of Trade. (We alter £ to $):-

Clergy Mutual..................
Equitable.......................
Friends' Provident..............
Hand in Hand ..................
London Life....................
Metropolitan.................
M utual.........................
Scottish Amicable...............
Scottish Equitable..............
Scottish Provident..............
Scottish Widows' Fund..........

Assets.
$16,861,590

21,445,200
9,854,900

10,831,730
19,632,100
8,976,370
5,698,005

13,648,840
14,254,420
26,934,575
44,358,510

A snug little total of ..........$191,696,240
This would be a grand array of assets to
be held by companies whose foundation
principle is that it is sinful to hold any re-
serves at all, and that the collection plate
is the only proper vehicle for raising funds
wherewith to pay losses when they ma-
ture. We notice among the list the names
of several old friends who did business in
Canada before the law became too strict for
their very conservative ideas, and if "Fra-
ternali" should try again, we hope he will
not confront us with old acquaintances and
endeavor to convince us that they also are
among the fraudulent humbugs we have
been in the habit of warning our people
against.

The contention as to the cost of life in-
surance being one-third of what old-liners
charge we will take up when we have
space, but we are in a position to prove for
the edification of "Fraternal," by the most
incontrovertible evidence, that six of the
companies named by him as assessment
companies received during their last finan.
cial year $5,611,370 in premiums, while
they paid out in claims. including bonuses,
$7,098,625, or $1,487,255 more than their
premium income. A most embarrassing
condition of things, truly, for fraternal
assessment societies after the hats are
empty.

This is a specimen of not a few of the
bard facts, which in time we hope will con-
vince sceptics of the necessity for reserves ;
for be it remembered there is not one dol-
lar of the above amount chargeable to
expenses, taxes, or anything else but the
outgo as stated. We do not take up in
this issue the list of American societies
named by " Fraternal," simply because
we have shown how unreliable our critic
bas proven himself, but we know enough
to convince us that several of them are far
from being worthy of any special confidence.

DECISIONS IN COMMERCIAL LAW.

HORTON v. ToBIN.-An agreement in writing
between H. and T. set out that the work on a
building owned by T., and to which repairs
were being made by H., was to be completed
by a certain day, under a penalty of $25 per
week for every week that the building remain-
ed unfinished after that date. This $25 per
week was agreed on as stipulated and settled
damages for delay. The contract was not com-
pleted at the time specified, nor till eight
weeks afterwards, although T. moved in before
that time. H. sued T. for the balance due on
the contract, and T. set up the defence that he
was entitled to damages for delay for eight
weeks at $25 per week, and succeeded; the
fact of his having moved in before the time
the repairs were complete being taken by the
Supreme Court of Nova Scotia not to be a
waiver of his right to claim damages for the
full period during which the repairs were in-
complete.

TARBEL v. RoYAL ExcHANGE SHIPPING COM-
PANY.-T. forwarded tin by a carrier, and the
bill of lading provided that the carrier should
not be liable for loss by "pirates, robbers,
thieves, etc., whether such things arise from
the negligence, default, or error of judgment of
the pilot, master, mariners, engineers, steve-
dores, agents, or other persons in the service of
the shipowner, and occur before, during the
voyage, or at the port of discharge." The ship
arrived on the 25th of November, and notice
of arrival was given the consignors the same
day; the goods were discharged on the 27th of
November, but were not removed from the
wharf till the 29th, when it was discovered
that a large part of the tin had been stolen.
The wharf was the private wharf of the car-
rier, and it did not permit any removal of the
goods unless a receipt was given, but in this
case no receipt was given. T. sued the com-
pany for los. The New York Court of Ap-
peals beld that "the company had ceased to be
a carrier, as it-had given notice of arrival, had
discharged the goods, and there was sufficient
time to remove them. The tin was taken away
from the wharf through the negligence of the
carrier, who then was a warehouseman, and
this negligence was so gross that it was liable
for the loss. The exemption of the carrier from
loss by theft cannot be made available to re-
lieve the carrier when he becomes a ware.
houseman."

WHAT Is A SLEEPER ?-The Boston Journal
of Commerce thus defines it: A sleeper is onewho sleeps. A sleeper is that in which the
sleeper sleeps. A sleeper is that on which the
sleeper runs while the sleeper sleeps. There.
fore, while the sleeper sleeps in the sleeper, the
sleeper carries the sleeper over the sleeperunder the sleeper until the sleeper which car-
ries the sleeper jumps the sleeper and wakesthe sleeper in the sleeper by striking the
sleeper under the sleeper on the sleeper, and
there is no longer any sleeper sleeping in the
sheeper on the sleeper.
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THE FUR TRADE.

The notable feature in the fur trade this
month is the very strong advance developed
in salted Alaska sealekins at the annual sale
held in London on the 6th inst. At this sale
the year's collection is offered, comprising
mainly the 100,000 skins of the Alaska Com-
mercial Company, being their yearly catch
according to their contract with the United
States government, and on these they pay a
royalty of $3 a skin. Bidding was brisk at
the sale, and resulted in an advance of from
30 to 45 per cent. on last year's prices. This,
of course, was on the raw skin values. It
must be remembered that these skins have to be
dressed and dyed, not entering into consump-
tion till next year, so that this advance will
probably not be much felt till then, and circum-
stances may shape themselves very differently
in the course of a twelvemonth.

In Canadian markets, the demand for good
bear skins has been usually active, and all
good bears have sold to advantage. Ontario
bear has not been of good quality, however,
being mostly shot at wrong times, viz.: in the
summer or early fall ; the requisite thickness
of fur is not on them, and they are useless, or
next to useless. Three or four times the
number usual are coming in from Haliburton
Parry Sound, Bracebridge, etc., showing that
bears must be plentiful this season. It is
prime stuf that is wanted. Indifferent furs
are dangerous to handle at any time. This
remark will apply to furs generally. December
aud January will prove better months in this

regard than those which have passed.

LUMBER AND TIMBER NOTES.

It would appear that the Scotch thread
makers muet be making a great amount of
thread this year, to judge from the vast quan-
tities of spool material they are buying in
Maine, for example. The Lewiston Journal
says that a large number of sailing vessels
have left Bangor this year for the River Clyde,
laden with spool bars, besides a large steamer,
the latter craft taking out 1,400,000 feet, and
large shipments are yet to be made. "Square-
rigged vessels are so scarce, that a three. masted
schooner was chartered this week to take spool
stock to the Clyde, and she gets eighty shil-
lings per standard, which would have been
considered big money a year ago. The British
steamer 'Annandale,' 1,594 tons, will arrive
at Bangor this week, to load 1,000,000 feet of
spool stock for Greenock, while another large
steamer and more sailing vessels are to follow.
One firm will ship 7,000,000 feet this season.
This spool stock is sawed into square bars of

various thicknesses, four feet long, from the

best of white birch timber, and tied up in
bundles. Piscataquis county je full of white
birch, and the manufacture of spool bars is
destined to become an important industry i
this section."

On the subject of lumber exporte to Eng.
land, the Ottawa Free Press has the following
The impossibility of securing ocean tonnage
has caused an immensity of trouble to the saw
mill men here who ship to Great Britain, the
lumber yards being in coneequence literally
filled to overflowing. The lumber exported
from Ottawa to Liverpool is purchased princi-
pally by the following Quebec houses, viz.:-
Smith, Wade & Co., J. Burstall & Co., Piercç
& Co., R. R. Dobell & Co., and Sharples & Co
It is delivered at Montreal, where it is loaded
on the ocean vessels from canal boats or cars
For some menthe ocean freights have been s<

high that the Quebec merchants have not been DOMINION
shipping at all, and the result is the accumu-
lation here of vast quantities of three-inch
deals, which, in former years, were shipped
and sent to England shortly after being sawed,
there being, unfortunately, no room to store it
on the docks at Montreal or Quebec. The
amount of this kind of lumber manufactured
here is estimated at about 100,000,000 feet an-
nually, by the following firme:

J. R. Booth............30,000,000 feet.
Perley & Pattee..........10,000,000 "
Eddy Company........20,000,000 "
Hamilton Bros...........15,000,000 "
Pierce & Co............. 15,000,000 "
Other firme.............. 20,000,000 "

-Opinions are somewhat divided among
lumber dealers as to the probable effect upon
our lumber trade of the etated increase of the
export duty on loge to $3 per 1,000 feet board
measure. It is pretty certain that it will tend
to stop the export of loge from Canada. A
number of American firme who were purchas-
ers of Canadian limite, with a view to ship-
ping the loge to the United States, to be there
manufactured, have made the experiment of
so shipping them without any satisfactory
results, so far as we can learn. But, say some
dealers, what if the American Government
shall place the duty against Canadian lumber
at $3 per 1,000 feet ? If the retaliation idea,
in the minds of some Republicans, be not erad-
icated by their recent success at the polls,
something of the kind might be not unlikely.
Meanwhile, the election excitement having
subsided, we may look for improved trade on
the other side of the border.

FOREIGN TRADE ITEMS.

From a compilation made by Messrs.
Murdoch, Dickson & Co., of this city, we take
the following articles, being leading exports
from the United States to Colombia and
Venezuela, S. A., during 1886. The fish, dairy
produce, breadstuffs, hog product, &c., in the
list is interesting reading to Canadians. Why
should not we send theese goods?

Flour..............
Codfish-...........
Smoked herrings .. ,.
Cotton goods........
Saws and tools......
Locks and hinges....
Drugs and medicines
Boots and shoes ....
Bacon and hams ....
Salt pork.........
Lard............
Soap..............
Refined sugar ......
Butter..............
Cheese.............
Potatoes............
Peas and beans ....
Lumber ............
Furniture & wooden-

ware............

191,799 ...... barrels.
20,140......quintals.
3,268......
value......$705,000.

"........77,855.
"........58,451.
"........284,000.

102,713......pairs.
668,000......pounds.

348......tons.
4,100-......"
1,302...... "

3,377,000......pounds.
886,000...... "
366,000-......
45,000...... bushels.
41,500......
value......381,000.

"........278,000.

Bermuda imports from Great Britain
£75,000 worth per annum, while from New
York she takes goods worth £170,000.
Canada's share is £24,000. But of her exports,
which are less than £100,000 a year, the
United States gets nine-tenths. British
Guiana is another possible market for Canadian
goods, we should think.

-During the month of October Halifax
exported goods to the value of $421,700. The
fisheries contributed $230,866; the forest, $29,-
232; green fruit, $81,364; and manufactures,
$39,894. Importa amounted to $609,810, the

largest item of which was sugar, being 4,593,211

pounds, valued at $112,258.

COMMERCIAL
- LERS' ASSOCIATION.

TRAVEL-

On Saturday night last, the quarterly
meeting of the Dominion Commercial Travel-
lors' Association was held in the rooms in
Montreal, Mr. Fred Birks, the president, in
the chair. After some discussion of Mr.
Rolland's motion concerning the mode -of
voting, and routine business, the nomination
of officers for the ensuing year was proceeded
with, with the following result :

President-Fred. Birks and Thomas Harries
nominated.

For vice-president-The name of Ald. J. D.
Rolland was proposed but he objected, and
named Mr. G. Piche, who had done much for
the abolition of the travellers' tax, and the
formation of the association. Lieut.-Col.
Massey also declined, and Mr. G. Piche was
elected by acclamation.

For treasurer-Mr. R. B. Hutchison was
elected by acclamation, Messrs. Ed. Dum-
aresq and George Forbes retiring in his
favor.

Twenty names were proposed for the di.
rectorate.

The annual meeting was fixed for Saturday,
15th of December, and then the annual festi-
val was determined to take the shape of a
dinner. It was proposed that a temperance
dinner be given as a trial, and moved in
amendment that wine be allowed. Active
discussion ensued, Messrs. Carter, Mussel,
Wilson, Beauchamp, Galbraith Forbes, and
Tees taking part. Finally, the amendment of
Mr. Wilson, allowing wine at the dinner, was
put and carried. A committee of twenty was
named to take charge of the arrangements
for a dinner to be held on the 20th December.

THE Miramichi Advance devotes half a
column of its space to certain visitore to New
Brunswick from Ottawa' and Toronto, whom
it does not name, and THE MONETARY TMEs,
which it dose name, alleging that they "under-
estimate," and "display ignorance of, the re-
sources and capabilities" of New Brunswick.
Its cause of quarrel with this journal is that it
" misrepresents a synopsis of the wood export
from New Brunswick in eight months of the
present year, as compared with the like period
of 1877, [the quantity stated being 113,955,-
460 sup. feet,] made, as it alleges, by the St.
John Globe. It does this innocently and un.
intentionally, no doubt." We beg to say that
we have gone carefully over every.issue of this
journal since the close of August, and cannot
find that we prînted such a statement as that
which riles the Advance. We shall be obliged
if that journal will tell us where it occurs.
What we principally object to is the uncalled
for, not to say ill-natured, closing remark of
our contemporary; "Nor is it to be expected
that the MONETARY TIMES will take occasion to
correct them" (the alleged mie-stated figures.)

-People in cities are familiar enough with
the device, now getting tolerably transparent,
of so-called tea companies "giving away"
toys or articles of crockery or glassware with
the tea they sell. There are always people
silly enough to be captured by this plan. It
once happened to ns to be in the sample room
of a wholesale bouse when samples of tea
bought by a customer from one of those "tea
companies" were being tested. The labels
of all these bore distinguished and unpro-
nounceable names, and the price was 60 cents
per pound. Purchasers of five pounds of this
received as a gift a book, said to'be worth a
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dollar; and many a housewife was thus build
ing up a library of novels for herself or o
poetry for her children, and wondering how
such a miracle of cheapness was wrought
When the tea was drawn and tasted, the mer
chant told us that it was a mixture of very
cheap black and Japan, flavored with orange
Pekoe, and that it was worth probably 22
cents per pound instead of 60 cents. Next we
inquired as to the books distributed, and
found that they were imported, often as job
lots, at from 18 to 25 cents each, and made to
figure as "dollar prizes." Out of thirty odd
cents profit per pound on each, 5 lbs. tea, the
shrewd dealer could easily afford to give away
a twenty-five cent book, and still make money.
Doubtless the crockery gift tea shops do some-
thing of this kind, and people by no means get
what they imagine. But then, shoppers are
so fond of getting something for nothing, that
they deserve to be fooled.

-On Friday last the half-yearly statement
of the Bank of Montreal was issued, covering
the six months ended October 31. The figures
show a net profit of $710,815, or something
less than 6 per cent., a new item in the form of
$50,000 reserve for bank buildings "to be
erected," and which reduced the balance of
profit and loss carried forward by that sum.
The showing was generally regarded as satis-
factory. The net profits show an increase of
845,757 over the same period in 1887. Com-
pared with former years the earnings of this
period show well. The following were the net
profits for the half-year in eight years :-1888,
$710,815; 1887, S665,058; 1886, $765,228;
1885, $662,765; 1884, $662,994 ; 1883, $692,668;
1882, $736,718; 1881, $661,891.

Statement of the result of the business of
the bank for the half-year ended 31st October,
1888--
Balance of profit and loss ac-

coun.t 30th April, 1888........ 690,241 52
Profits for the half-year ended

31st October, 1888, after de-
ducting charges of manage.
ment, and making full provi-
sion for all bad and doubtful
debts.......................710,815 18

1,401,056 70
Amount reserved for

bank buildings to be
erected..............$50,000

Dividend 5 per cent.,
payable lst December,
1888.................600,000

650,000 00

Balance of profit and loss carried
forward ..................... 751,056 701

TOrrSpon deî Ce,

FOREIGN TRADE.

Editor MONETARY TIMEs:
SBR,-Your article in this week's number en-

titled "A Word Upon Foreign Trade " is not
only well worth the attention of Canadian
merchants and shipowners, but of the Do-
minion Government also. The Trade Pro-
moting Company of St. John, N.B., not only
deserve praise, but profit as well, for their
efforts to establish direct mail and freight com-
munication with the West India Islands. But
the writer considers direct trade with the Ar-
gentine Republic of much more importance to
Canada, and likely to result more profitably
both as regards exports and imports, but pos
sibly a line of steamers could make it pay to
take in both countries on their outward and
homeward voyage.

1. notice by your article that the exports
from the Argentine Republic are headed by
the article wool, amounting to $37,000,000.
Canada is now, and has been for years, (com-
paratively with her population) a large importer

- and consumer of foreign wool from all parts of
f the world, including Africa (the Cape), Aus-

tralia, New Zealand, the Argentine Republic,
also Great Britain, the continent of Europe,
the Levant, East India, and other countries,

- but direct only te a very limited extent. As
we are situated now, and have been for years,
the great bulk of these importe come te us in
bond through the ports of Boston and New
York, and the wool merchants of these cities

e virtually control the Canadian market.
If you will allow me I will explain how this

works. In the first place, Boston alone hand-
les more wool annually than any other two or
three Atlantic ports, and perhaps I should not

1 be far from the mark if I were te say all
Atlantic ports including Halifax and Montreal
-being most conveniently situated for supply-
ing the large mills in Massachusetts and other
Eastern States. That city possesses facilities
for direct importation of this "staple " unsur-
passed.

Now while the United States tariff calls for
a duty of 2½c., 10c., 12½c.. up te 60c. per lb. on
different grades, according to cleanness, wool
is admitted into Canada free. The wool mer-
chants of Boston and New York, who are
generally ship owners as well, with large capi-
tal and direct communication by their own
vessels, carrying outward and return cargoes,
have net only the trade of their own country
but can dictate prices and control the trade of
Canada as well. You say, how is this?
Well, it is just this way: when cargoes of
Cape, Monte Video, Buenos Ayres, or
Australian wool arrive in Boston or New
York, they are stored in bonded ware-
houses. and sold in bond te the manufacturers,
who take the goods out and pay duty as they
require them.

It is understood that the United States
Government only allow wool te remain in bond
for a limited time, say two te three months, at
the expiry of which the bond must be cleared.
The merchants, rather than pay the duty, and
thus double their capital iuvested, invariably
have recourse to our free markets as a dump-
ing ground for all their remnants of this
nature, and offer greater inducements te our
manufacturers in the way of time (with or
without interest) and cut the prices se that
the Canadian wooi dealerhas no chance with
them.

Now I argue that as long as this arrange-
ment lasts, Canada can never expect te do a
direct import trade with the Argentine Repub-
lic, the Cape, Australia, or New Zealand, or
any other country excepting China and Japan,
and there in teas only.

Why should the Dominion Government
not treat this wool question and other
questions relating to direct trade in the
same way as they do the tea and coffee
trade, admitting them free when imported
direct via Montreal or Vancouver, and charg-
ing a duty if bulk is broken at a U. S. port,
but admitting free when shipped from London
and Liverpool and all other countries?

Canada had te take this course in retali-
ation for the United States putting on a dis-
criminating duty on teas, etc., against Eng-
land and all parts east of a certain degree of
longitude. The result of this wise policy is
that it can safely be said Canada controls the
tea trade; why not do the same with wool and
other ra inaterials ? Then, and net till then,
we may expect te build up a trade with for-
eign countries, employ our shipping in carry-
ing cargoes to and from these countries, secur-
ing an outlet for our products-lumber, flour,
fish, furniture, cotton and woollen manufac-
tures, boots, shoes, wines, liquors, hams, bacon,
apples, potatoes, &c., enabling our banks and
wealthy merchants te utilise their capital
and by this means make Montreal and
Toronto net only competitors with Boston
and New York for the Canadian trade, but
possibly convey the war into Africa; and thus
supply the United States manufacturers with
wool and other raw products from our own
ports. While on this subject, can anyone
expînin why the marine insurance ranges from
10s. te 12s. 6d. per cent.on goods from Liverpool
or Glasgow te Halifax and Montreal, while the
rate te Boston and New York is only 6s. 8d. to
7s~. 6d. ?

Apologising for taking up so much of your
valuable space, and trustiug abler pens than
mine will ventilate the subject referred to, and
lead te an increase of our direct importations
of raw materials.

Toronto, 10th Nov., 1888. 1sTo.
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WHAT ARE ASSESSMENT SOCIETIES?

Editor MONETARY TIMEs:
In the article headed "How they sunk their

money," which appears in your issue of the
12th October last, the writer states that " a
mutual assessment society is simply an un-
limited partnership in which those who have
the means must foot the bills of those who
have no means te pay with." This may betrue of so-called mutual speculative societies,
and it may be equally true of a loosely-organ-
ized so-called regular insurance company, but
it is not true of any fraternal society extant.
In -all fraternal, friendly, or benevolent societies
of the class mentioned above, contracts are net
made with individual members; they are sim-
ply associated together under a mutual agree-
ment, governed by by-laws subject te amend.
ment as the exigencies of the case may de-
mand. Se long as a member stays and payshe is entitled te the benefits of the society as
fixed by the by-laws. When he ceases te pay
both his membership and liability end, and I
know of net a single exception te this rule in
all the hundreds of fraternal societies with
whose working I am familiar. And I challenge
the writer of the article, te which this is in-
tended as a reply, te cite a single instance
where any ex-member of a fraternal society
has been required te pay after the forfeiture of
his membership.

As te the stability of fraternal assess-
ment associations, I make the statement
that not a single one ever organized on this
continent (and they were started forty-two
years ago) on an equitable basis, such as te
secure for it any degree of prominence, has yetfailed. Sncb a record is unparalleled in the
history of any other insurance business. Con-
trast it with that of the record of "regular
life companies." Since life insurance became
a business feature on this continent, less than 50
years ago, eight hundred and twenty-two com-
panies have been organized ; only 45 remain. No
man ever put a dollar in one of them that he
did net have full confidence that it was sound.
The wreck of these 777 "regular life co's"
represents tens of millions squandered in $50,-
000 a yenr salaries, grand offices coeting tabu-
lous sumes, 50 per cent. and even higher
premiums paid agents, and in every known
form of extravagance in the hope of bolstering
up the rotten hulks. Contrast this with the
glorious record of work done and good accom-
plished at an average cost of about 7 that of
regular life by fraternal, friendly and benevo-
lent societies both in this country and Eng-
land. Fraternal assessmentinsurance has been
in successful operation in England for hundreds
of years. I will mention a few societies still in
existence varying in age from 51 te 192 years.
ClergyMutual of England, organized 1829
Equitable 9"4 "&"41762
Friends' Provident " ' 1832
Hand in Hand " " 1696
London Life Association " 1806
Metropolitan "." 1835
Mutual an 1831
Scottish Amicable " " 1826
Scottish Equitable " 1831
Scottish Provident " " 1837
Scottish Widows " " 1815

The first record of similar associations on
this continent, except as branchesof the above
named companies was
Mechanics' Mutual Aid Society, organized 1846
Southern Tier Masonic Relief Ass'n " 1868
Expressman's Mut. Benefit Ass'n " 1868
Oddfellows' Mutual Benefit Ass'n " 1868
Telegraphers' Mut. Benefit Ass'n " 1867
Mutual Benefit Life Co. " 1869
Teachers' Mutual Life Ass'n " 1869
The Ancient Order of U. Workmen " 1869
Masonic Life Ass'n of West'n N.Y. " 1872

These are all alive and prosperous, and pay-
ing losses strictly according te agreement, and
net one of them seeking shallow pretexts on
which te dispute or compromise claims. I ask
all intelligent readers te draw their own con-
clusions.

FRATERNAL.

-A political speaker in St. Lawrence county
began his remarks by quoting from the Bible:
" In the beginning God created the heaven and
the earth." "Now," said he, "let us have that
understood. Unless we do some one will
cai that the Republicans did it."-Rome
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ceading Wholesale Trade of Hamilton.

Knox, Moaan & Co.
WHOLESALE DRY GOODS,

HAMILTON.

OUR FALL STOCKOF

Impf1'ted&DomesticGoods
NOW COMPLETE.

Uustomers can rely on prompt execution of orders
given to our Travellers.

Personal Inspection Solicited.

ADA M HOPE & C00.,
HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON 0 ., GLASGOW
Offer for sale for spring delivery

No. i Shotts Pig Iron,
No. 1 SUMMERLEE P/G IRON,

No. 1 LANGLOAN P/G IRON,
No. 1 SIEMENS P/G IRON.

For Prompt Shipment ex Yard.

Hamilton, Aug. 31st, 1888. 1 PRICES ON APPLICATION.

JAMES TURNER&CO.
HAMILTON,

Cali the attention of the Trade to the
fine quality of their

GROUND SPICES
UNDER

"BEAVER" BRAND.
Buyers can rely on such as being

strictly pure and ground from the
choicest goods, If not a/ready selling
same when next ordering try this brand.
You will be amply repaid by so doing.

JAMES TURNER & CO.,
HAMILTON, - - - Ont.

B. GREENING & CO.,
Wire Manufacturers and Motal Pet-

forators,

VICTORIA WIRE MILLS,
HA ImTON, ONTARIO.

NEW JAPAN

TEAS
BROWN) BALFOUR & CO.

WHOLESALE GROCERS,
HAMILTON, ONT.

MONTREAL MARKETS.

MONTREAL, Nov. 14th, 1888.
ASHEs.-With the approaching close of navi-

gation there has been a sudden and marked
drop in values of ashes, sales having been
made within last day or two at $4.15 for No. 1
pots, and we quote $4.15 to 4.20; seconds about
$3.75; pearls dull and still nominally $6.00,
with stocks inlstore larger than usual at season,
being something over 100 brls., while pots are
low, showing only about 250 brls.

CEMENTS, FIREBRICKs, &c. -,Trade in
cements is rather quiet as the season in whicn
they can be used is now limited, but prices
rule very firm indeed, though stocks are by
no means low, owing to difficulty there would
be in getting new supplies. We quote Port-
land at $2.75 to 3.00 as to lot ; firebricks,
$25.00 to 30.00.

DRUGs AND CHEMICALS.-This line of trade
does not appear to be affected by the bad
roads and bad weather as much as some oth-
ers, and the trade generally report a fair job-
bing distribution going on. As regards prices
there is nothing very special and new, except
that bleaching powder is scarce and firmer;
camphor continues to advance, but most
houses have their contracts made for sup-
plies till next summer; quinine still rules
dull and uninteresting. We quote :-Sal soda,
90c. to $1.00 ; bi-carb soda, $1.80 to 2.00 ;
soda ash, per 100 lbs.,81.70; bichromate of
potash, per 100 lbs., $11.00 to 13.00 ; borax, re-
fined, 10 to 12c. ; cream tartar crystals, 32 to
35c. ; do. ground, 33to:35c.; tartaric acid, crys-
tal, 54to 55c. ; do. powder, 55 to 58c.; citric acid,
65 to 70c.; caustic soda, white, $2.35 to 2.50;
sugar of ead, 10to 12c.; bleaching powder, $2.60
to 3.00; alum, $1.60 to 1.70; copperas, per 100

STORAGE,
IN BOND OR FREE.

AVANsCIEs IMAIDE.

MITCHELL, MILLER& GCo.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE!
13OND OR FilER.

MERCHANDISE, FURNITURE, &c.

3 SHIPPING EXITS.
PROMPT DE LIVERIES.

DICK, RIDOUT & C00,
11 & 13 Front St. E, Toronto.

NOTE.-Office to lot with Storage Accommodation

STORAGE

lbs., 90c. to $1.00; flowers sulphur, per 100
lbs., $2.20 to 2.30; roll sulphur, $2.10 to 2.25;
sulphate of copper, 86.00 to 6.50; epsom salts,
$1.30 to 1.50;saltpetre, 88.25 to 8.75 ;American
quinine,52 to 55c. ; German quinine, 52 to 55c. ;
Howard's quinine, 55 to 60c. ; opium, 84 to 4.50;
morphia, 81.90 to 2.10; gum arabic, sorts, 80
to 90c.; white, $1.00 to 1.25; carbolic acid, 55
to 65c.; iodide potassium, $3.90 to 4.10 per lb.;
iodine, 85.25 to 5.75; iodoform, 86.00 to 6.25.
Prices for essential oils are :-Oil lemon, 82.00
to 2.50; oil bergamot, $3.00 to 3.75; orange,
$3.00 to 3.25 ; oil peppermint, 84.50 to 5.50;
glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60c.; Ameri-
can do., 45 f'b 50c. ; insect powder, 70 to 80c.

DRY GooDs.-Owing to the bad roads and
consequent poor sorting business in the country
a number of dry goods houses have recalled
their travelling salesmen, who in ordinary
seasons remain out until the end of this
month. After another wet week, winding up
with a regular deluge last Saturday, we have
been favored with three whole days of fine
cold weather, and one or two houses already
report a noticeable improvement in orders. A
continuance of such weather is devoutly to be
wished, and as a matter of fact has been the
subject of prayer in the Catholic churches.
Remittances continue rather meagre. In
prices we can note nothing new. The slashing
in cottons seems to have subsided, and greys
have notbeen cut under 18c. per pound, under
which figure they can hardly go, indeed, in the
face of a rising market for the raw material.

FuRs.-A strong advance in salted Alaska
seals is referred to elsewhere. In the local
market we note a brisk demand for furs for
local consumption, and prices of raw furs
are still firm at quotations. We quote:-
Beaver, 83.50 to 4.00; bear large, $15.00 to
20.00; bear medium, $12.00 to 17.00; bear
small, cub, $7.00 to 12.00; fisher, 84.00 to
5.00; red fox, $1.00; cross fox, $2.00 to 5.00;
lynx, $3.00 to 4.00 ; marten, 75c.; mink, J1.00;
winter muskrats, 15c.; raccoon, 75c.; skunk,
black, 81.00, 75c., 40c., 20c.

GRocERIEs.-There is no question that the
next to impassable roads have!adversely affect-
ed business with interior points, but from along
the lines of rail some few orders are reported
and business is not so poor as certain people
imagine. It seems to be acknowledged in a
good many quarters that country stocks of
groceries are low, and it is a consoling thought
that if the trade is not being done now it will
have to be done later. Remittances are of
course not lively, but, as a leading house puts
it- none of their customers are asking for ex-
treme delays. Sugars may be called firmer,
indeed one refinery has put granulated up an
eighth cent, and the other is likely to follow.
Would make wholesale prices at factory 7Rc.
Yellows range from 5j to6jc. London, Liver-
pool, and Brazilian markets are reported as
excited. Molasses are not in very active
request, but firmly held at 39 cents. Teas
moving fairly at steady prices. All out.

TRADE MARK.

O UR irms have established a large Tea Manufac-
turing House for the purpose of preparing Tea

suitable to the wants of consumers in the Dominion
of Canada.

We have already made trial ahipments, which
were well received. As we shall only use high class
new season's leaf, without facing or colorng, we
hope to establish the highest reputation for our te&a.

MR. WILLIAM MACGREGOR,
119 FRONT STREET, - - - NEw YoRK,

la sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he wil »e pleased to
supply musters from goods on hand or to arrive.
Al sales shal abe made on the basis of delivered in
Montreal. .- t e call attention to our Trade
Mark-which is registered.

NIPPON SEICHA KWAiSHA.

(TRADE MARK IN RED.)

Nov., 1888.WILLIAMSON &LAMBE.I
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. - SUGARS.

ARE THE BEST MADE.
ASK FOR THEM IN CAN S,

BOTTLES oRPACKAGES
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Leading Accountants and Assignees. Leading Accoantants and Assignees.

EBTABLISH ED 1864. AUDITING. .;- COLLECTING.

E. R. C. CLARKSON EDWARD BROWN,
TRUSTEE A RECEIVER, Accountant, Assignee, and Estate Agent.

B Wellington Street, East, Toronto, and at Lon- MÀ.LBUILDING,-TORONTO.on, Glasgow, Huddersfield, Birmingham, Bradford, Estates Managed. - Loans Effected.Winnipeg, Montreal. 'EttsMae. -- LnEfce

A. W. Ross, H .C-ELYAVID BLACKLEY. GEO. ANDERSON, JR. Notary Public. H. T. CEPERLEY

BLACKLEY & ANDERSON, ROSS & CEPERLEy,
ublic Accountants and Assignees in Trust Real Estate, Insurance & Financial Agents

AUDITORs, ARBITRATORs.
53 Front Street West, - - TORONTO,

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.

POST OFFICE BLOCK, - VANCOUVER, B. C.
Correspondence Solicited. --- - - -

- Send for Mape and Information
PARTNERSHIPs ARRANGED. -:- BOOKS OPENED ANDBALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

ARBITRATOR AND VALUATOR. Accountant, - Auditor - and - Assignee.
OFFICE, - - No. 8 KING STREET EAST, TORONTO. LAxEsIDE BUILDING,

29 ADELAIDE STREET, EAST, - TOOO.INSURANCE ADJUsTED. -:- EsTATES MANAGED. O

JOHN ROWLAND, Leadlng Barristers-Continued.
Accountant, Assignee, Arbitrator, Etc. MEREDITH, CLARKE, BOWES & NIL TON,

LoANs NEGOTIATED. - 36 King Street, East, Barristers, Solicitors, Notaries, &c.
TORONTO. Queen City Buildings, 24 Church Street, Toronto

Telephone No. 403.
W I L IA POW. ·. MEREDITH, Q.C. J. B. CLARKE.W ILLIAM POW IS, R. H. BOwEs. F. A. HILTON.

9
d

D

P'

(Consulting Actuary)¯GAGES BOUGHT AND SOLD.

Chartered Accountant, Recelver, HOLMAN & HOLMAN, 60 Cand Assignee in Trust. BARRISTERS, SOLICITORS, c.HURH STREET, TORONTO
oom Il. Board of lrade otuda, Toronto. 9 ADELAIDE STREET EAST, - - TORONTO. te

E s TA B I s E D1878(First Floor.) $6.00 to 6.50 ; best cast steel, 11 to11eETABLIEED 1878. PTelephone No.r spring, $2.50to 2.80; tire, $2.50 to 2.75; sleigTelehon No.- -shoe, $2.40 to 2.50; round machinery steelTOWNSEND & STEePHtENS, CWAioLES J. HOLMAN. EDwARD A. HOLMAN $3.00; ingot tin, 25c.; bar tin, 27J to 28c.
14 Melinda Street. World Building, Toronto. 

__________ ngot copper, 18Î to 19c.; sheet zinc, $5.25Public Accountants, Auditors and Assignees. iuspelter o5.00; antmony, 12 to 13c.; brigHighest references in Canada and England. side markets continue to strengthen, and all iron wire, Nos. 0 to 8, $2.15 per 100 b.SHERMAN E. TOWNSEND. H SEYMOUR STEPHENS. offers to buy at shaded quotations are de- annealed do., N2.20 to 2.25.Telephone 1641. clined. Offers cabled London for gunpowders anneale , A2.20 to ..
at late quotations have been reached only at a OILS, PAINTs, AND GLAss--Trade in thesWILLIAM BADENACE. EDGAR A. BADENACH penny advance. Low grade blacks will, it is lines 1s quieter with the advancing seasonW. , E. A. B A DE N A COH, believed, be higher, as these grades are not Turpentine holds its firmness well, and is beinjAccunanAitator Genraleaving China, where it is thought they are sold at 70c. in single barrels; linseed unchange

Accountants, Arbitrators & Genera la. Agfa being held to mix with finer goods. Malaga at 55 and 58c. for raw and boiled respectivelCity ofGLondnFrEI N olayerraisins are not being handled at all this Fish oils are rather quieter and perhaps
City oW LondonFSWe s. Co- New YorkLife s. Co. season by quite a few bouses ; what few have shade easier, but not quotably so. We quote4 Welington St. West. - 42 King St. East. reached here have come by way of London' -Nfid. cod, 39 to 40c. ; Nova Scotia do., 36 to

Telephone Nos. 2M8and 16. aerae em atrefiuede, $.0 adseeand are held at fancy prices, 85.00 and ov 38c.; steam refined seal, 49 to 50c.; strawbeing asked for black baskets. A steady seal, 36 to 38c. Leads, colors,and glass presentL McAnTHIJR GRIFFIT1H & 001 movement is reported in Valencias at from no new features. We quote:-Leads (chemi.ASSIGNEES IN TRUST, 5¾ to 61c. for ordinary fruit, to 84c. for fancy cally pure and first-.class brands only), $5.75 teAccountantAItoraNlayers. Currants 5ï to 7c. as to quality. Figs 6.00; No. 1, 85.25 ; No. 2, $4.50; No. 3, 84.25;Accountanta, Auditors and Financial Agents. 9 to 11e. for Elemes. Prunes, none here of dry white lead, 54e.; red do., 4îc.; LondonBnsiness books written up, and PrinciDal's ac- any consequence, Rice reported dearer in washed whiting, 50 to55c.; Paris white,$counts formed. Balance sheets certifned. Partner- England ; standard B steady here at $S.75 with Cookson's Venetian red, $1.75; other brandsshipz arranged. no surplus at the mill. Tobaccos, spices, and Venetian red, $1.50 to 1.60; yellow ochre,15 Maning Arcade, TORONTO. canned goods present no new features. $1 50; spruce ochre, $2.00 to 3.00 WindowMETALs AND HARDwARE.-In the iron and glass, $1.40 per 50 feet for first break; $1.50H E N RY W. E D DIS, F. C. A heavy metal market there is nothing of a for second break; for lots of 50 boxes andC Pnovel character to be noted ; the movement 5c. per box less.Cbartered Public Accountant. taking place here is of a quiet cçaracter, pricesArbitrator, Adjuster, (Fire & Marine), and Auditor. remain steady at quotations, and no change is
ASSIGNEE IN TRUST, probable until stocks are all off the wharves TORONTO MARKETS.ELGIN CHAMBERS, - 61 ADELAiDE ST., E., TORONTO. and winter prices are established about afortnight hence. Bar iron firm at $2.10; low TORONTO, 14th Nov., 1888.A L L N & M c K A Y grade steels rather firmer but not quotably so;. Trade seems to have been fairly satisfactoryASINEES IN cTRUST , tin maintains its strong position, and copper since our last. While the markets have notASSIGNEES IN TRUST, is firmer at 18¾c., lowest figure; zinc also been very active, a steady fall trade has beenAuditors, Trstes, Expert Accountants, stronger at $5.25 ; tin and Canada plates donc in most cases, and at fair prices also.ESTATE BROnERS. unchanged. We quote :-Coltness, $22.50 This is only what should be expected at this

Private and Trust tunds to lban on real estate to 

anreyonnomrelua

security. Particularly favorable rates. 12 ing to 23.00, with little or none here• season, when we can rely on no more thanStreet, east, Toronto. Calder, $22 ; Langloan, $21.50; Summerlee' another fortnight's navigation, and may ex-A.MUEL ALLIN. 22; Eglinton and Dalmellington, 19.75 to20 .pect afterwards a partial clearing-up for theI Gartsherrie, $21.00 ; Siemens makers are n holidays. Grain bas been coming forward
CLARK, BARBER & COC selling or making any fresh contracts; Carn- fairly well, but principally in the shape ofA NUbroe,2.0 Shotts, 822.00; Glengarnock, barley, which constitutes almost all our stockASSIGNEES IN TRUST, 820.00; Middlesboro, No. 3, 819.50; cast in store, the total being on Monday morningRece.0vers, LiquidatorNo.Aritrators, AccReceivers, Liquiators, Arbitrators, Account- scrap, railway chairs, &c., $19.50; machinery Fall wheat, 1,700 bushels ; spring wheat,ans, ors, etc. scrap, $16.50to 17 ; common ditto 813 ; bar iron 32,914 bushels; barley, 232,314 bushbes,OFFICE 8TORONTO ST., Telephone 1871, $2.10; best refined,$ 2 .35;Siemens,$2.10. Canada against on the corresponding date last year,TORONTO._ _ _ Plates-Blaina, $2.40 to 2.50. Tern roofing fall w5heat, 16,619 bushels2; spring wheatIplate, 20x28, $7 to 7.25. Tin plates-Bradley o28, ,7 bushes ; mixdwet, 2,600 bushels;MURDOCH, DICKSON & . charcoal, 5.75; harcoal I.C., 84.25 to 4.50; 7 he barley, 40,651 buPublic A tat and G A ts do. I.X., $5.25; coke I.C., 83.75 to 3.90; gal- peas, 969 bushels ; rye, 4,249 bushels. Wheatubis AericaAsran e ay'sABung vanized sheets, No. 28, 5 to 7c., according to stocks at Port Arthur reached 336,784 bushelsBritish Anerica Assurance Companys Building, brand; tinned sheets, coke, No. 24, 6

c.; No. on Monday. The provision and grocery tradesCorner Front & Scott Streets, Toronto. 26, 6&c.; the usual extra for large sizes. Hoops have been generally satisfactory, as has alsoN. 8. N. B., Man. and N. W. Territories. Ands. and bands, per 100 Ibs., $2.30. Staffordshire the bide and wool trade. Leather, however,States of N. Y., Cal., Ag 1., Mains, Minn and Mass. boiler plate, $2.75 ; common sheet iron, $2.50 is quieter, and in other lines there is not muchCommercial Agent for Mexican Republict. to 2.75; steel boiler plate, $2.75; heads, 84.00; change to notice.Correspondence, agencies and collections solloîted. ý- 0 .;la e 0 a,- APE.Bi-oshv enofrdmr
Information and statistics regarding the Dominion Russian sheet iron, 104c.; lead per 100 lbs.- APPLEs.-Ral-bots h bU. B., or Mexican Republic cheerful y furnisbed. ' pig, $4.00 to 4.50 ; sheet, 85.00; shot, freely and seemed in rather more favor; good
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Leading Real Estate & Financial Agents.

J. F. THOMsON. -- GEORGE DUNSTAN

REAL ESTATE BROKEBRS.
MAIL BUILDING, BAY STREET,O - ToRoNTO.

TELEPHONE, 1327.

(Member Toronto Stock Exchange),
Stock & Financial Broker,

30 ADELAIDE ST. EAST, TORONTO.

Stocks bought and sold for cash or on marin.
Inveatments made; omanson business properties,at 5 and 5j ).c. Dominion Govern ment scripbought and sold.

EsTABLIsHED 1876.

G. W. BAN KS,
(TELEPHONE No. 9),

Insurance & Estate Agents.
RENTsCGOLLECTED. ESTATES MANAGED. MORT-
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qualities of well-packed appear to have been
worth about $1.25 but actual sales few.

BEOss.-Hand-Dicked in trade-lots have been
worth about $1.50 to $1.60, with dealers sell-
ing usually at $1.25 to $1.75.

DRY GooDs.-There is a hopeful feeling as
to prospects of retail trade later on ; the
weather bas been unfavorable and buyers have
held off, but there must be a dearth of stock
in various parts of the province, and indeed
the average country dealer is nowhere seriously
" loaded up " with goods. Hence the demand
must come, and the farmers are well able to
pay this year. In cottons, it is unfortunately
likely that the break in the combination will
result in a degradation of goods by China clay
or other adulteration to meet the demand for
low-priced stuff, especially as the raw cotton
is advancing. In the Old Country, prices are
as a rule steady ; wool dress goods higher, as
we have said, hessians and coarse jute Dundee
goods advanced 25 or 30 per cent.

FLOUR AND MEAL.-Nothing whatever doing
in flour,the trade here is at a standstill. Dealers
have apparently ceased offering for the present
and no demand whatever bas been heard. In
the absence of reported transactions we can
only repeat last week's quotations, with the
warmning that they must be regarded as nomi-
nal. Some bran appears to have moved at
outside points, but cars on the spot have been
inactive ; ttey would probably have found a
sale at about $14.00. Oatmeal-Cars inactive
and unchanged ; small lots have sold quietly
at $4.00 to 4.25 for standard and $4.50 for
granulated.

FuRs.-Trade has been quiet as a rule, the
weather being mild. The feature of the mar-
ket bas been a brisk demand for good bear,
and the quality of those offering bas been
poor, they were shot at the wrong time. We
may quote: Beaver, $3.40 to 4.00; fisher,
$4.00 to 4.50; marten, 70 to 75c. ; mink, $1.00;
bear, large, $15.00 to 20.00 ; medium, $12.00
to 17.00 ; cub, $7.00 to 11.00; skunk, black,
20c. to $1.00 ; raccoon, 75c. ; muskrat, winter,
15e. ; red fox, $1.00; cross fo;, $2.00 to 4.50;
lynx, 83.00 to 4.00.

CATTLE.-The live stock trade is in a very
demoralized condition. The market here bas
for some time past been overstocked with rub-
bish, and of course prices are quite off, with
no apparent ealy chance of a change for the
better. There is practically no export busi-
ness now, as freights and insurance are too
high. The weather is affecting the trade
injuriously, and as it is scarcely probable that
the quality of stock will improve much, no
alteration of consequence is likely to occur
until the Christmas trade begins.

COAL AND WooD. -Great activity exists in
the coal trade, and the difficulty with many of
the firms is to fill orders within a reasonable
time after they are placed on their books.
Prices are unchanged, though by some bouses
an advance bas been made in the list prices,
which is deducted as "commission for cash."

DRus.-The local trade is fair in small lots.
Opium and quinine are steady at the prices
that have ruled of late. There is a better
business doing in quinine, which is very firm,
but opium is just now rather quiet.

GRAIN.-The chief movement of the week
bas been in coarse grains, and these very often
at outside points. Wheat bas been decidedly
dull, with a downward tendency in prices. No
demand for shipment bas developed, and
millers were evidently unwilling to repeat
former prices. No. 2 fall sold last Thursday
for $1.15 at an outside point, heng equal to
$1.21 here for shipment, or $1.19 for milling ;
but since then it bas been neglected, and
offered much lower without finding buyers;
at the close No. 2 fall could have been bought
two cents below the above prices, and No. 2
spring much about the same. Manitoban
wheats also neglected, but No. 2 frosted bas
sold at $1.10 to 1.12 f.o.c. Prices for oats have
been unsettled all week. Last Thursday white
sold at 364e., and mixed at 39c. on track ;
on Saturday sales of mixed were made at
37 to 39c. on track; on Monday, mixed1
to arrive sold at 38c. and cars outside1
at equal to 364e. here, and at close mixedi
brought 38c. on track. Barley has been1
in fair demand at generally steady prices.1
Last week No. 1 sold at equal to 75 to 76c.i
here for lots lying outside; No. 2 changed1
hands at equal to 73c. ; extra No. 3 broughti
71c., and No. 3 from 664 to 68e. On Monday1
No. 1 sold at equal to 744 and 76e. ; extra No.

3 at 71c., and No. 3 to arrive at 67c. The
market closed quiet but firm; holders seemed
to want a cent advance on the above prices
and to be unable to obtain it, but finding ready
buyers as before. Peas-a steady demand at
firm prices bas been maintained all through;
lots lying outside sold last week at 61c. ; on
Monday at 614e., and at the close for 62c., at
which figures more would have been taken
had they been forthcoming. Nothing doing in
rye, but asked for on the street market at 65
to 66c.

GROCERIEs.-Trade bas much improved since
our last report. Sugars are again very strong
and have advanced one-sixteenth. Syrups and
molasses are active. Rice is in good demand.
The movement in tobacco is good and values
are steady. In tea we have plenty doing and
the market is a strong one. There is a large
business in currants at stronger prices. New
Malaga fruits are here and quotations are ad-
vancing. In canned goods there is a good
movement and prices are steady. Coffee re-
mains very dull. Payments are generally
good. The outlook is promising. -

HAY.-Pressed bas been very scarce and car
lots wanted at about $13 for clover and $16 for
timothy, with as high as $25.00 paid on the
market.

HIDEs AND SKINs.-No change of any conse-
quence in greer4 hides. Offerings rather on the
increase, but all taken as before; cured have
sold at 6 to 7e. Caliskins-Scarcely anything
doing; prices nominally unchanged. Sheep-
skins-Prices unchanged at 80 to 85e. for the
best green, and 60 to 70c. for the general run
of dry; offerings rather on the increase, to the
grief of those who have to pay these prices.

Hors.-Nothing doing; growers have been
offering rather lower, but no sales of any con-
sequence are reported.

IRON AND HAnDwARE.-There is a steady
business doing, but we have no quotable
changes. Freights have advanced and are still
advancing, and in consequence prices are firm.
The trade dôing herehis chiefly in small par-
cels, but is good of the kind. Payments are
showing signe of improvement, and prospects
are considered encouraging.

LEATHER.-A strong contrast exists between
the condition of trade now and last week. The
rush is quite exhausted, and dealers are almost
doing nothing. Stocks remain in much the
sane state and are generally low. There is an
accumulation of light Spanish, and a rather
good demand for heavy barness, this being
about the only movement there is. Prices are
still reported as firm and are quoted unchanged.

LUMBER.--The local market is quiet, ship-
ping to the other side of the lakes being nearly
over, and the bailding operations of the sea-
son having spent themselves. There is no
special feature to be remarked with respect to
the demand, and prices are about the same as
before. Some large contracts are in view for
spring, such as the new Asylum buildings at
Mimico and the new U. C. College.

PAINTS AND OILs.-There is a steady but by
no means an active movement. Turpentine is
new quoted at 76c. and likely to be higher, and
most grades of varmnishes have advanced in
eympathy with turpentïne. Glass is scarce
and may advanee in pice. Putty is quated
at $2.25.

PETROLEUM.-There is much activity in
petroleum. Canadian refined is quoted at 13
to 14c. Other prices are unchanged.

POTAToES.-Cars have been abundant and
easy; sales were made last week at 37 and 38c.
on track, and since then some transactions are
reported at 35c., but even buyers seem not verv
confident of getting many more at the latter
price.

PRovIsIONs.-We may report a fair move-
ment generally. Butter offered in increased
quantities, and this fact has checked the de-
mand from dealers for lots, and made prices
easy ; selections have sold usually at 19 to 20c.,
with none too much of this quality; medium
bas been slow of sale and weak in price at 16
to 17c.; common quiet at from 12 to 13c. Box
lots of rolls abundant, and when of good qual-
ity readily taken at 18 to 19c., but these figures
for choice only. Cheese quiet in small lots at
from 104 to 11c. for choice fall make; summer
make bas been obtainable lower. Prices of eggs
have risen a cent per dozen for really fresh,
which closed at 21c. for case lots, with 20c.
paid for trade lots; limed have been worth
about 18 ta 19e., but somewhat unsettled. i

Pork-Small lots have been usually going at
$18 to 18.50 with a fair enquiry heard. Bacon
-Prices easy with sales not very active; long-
clear might have been bought in trade lots at
about 10c., but tons and cases have been steady
at 11c. with a fair sale; Cumberland offered
at 9j to 10c. without buyers; smoked meats in
fair demand at11c. for rolls, at 12c. for backs and
at 12½c. for bellies. Hams are easier; smoked
have sold in lots of about fifty at 114c., with
small lots going at 12c. Lard quiet, with
small sales at llc. for tinnets and 12c. for
pails. Hogs-There have been a few small
rail lots sold about $7.00 for choice, with
$6.50 for poor, but they have not yet been
offered in any considerable quantity. Dried
apples-Dealers seem to have been reducing
their bids for trade lots, and unwilling to payover 4î to 5c., and selling about 5j to 5c.;
evaporated have changed bands in trade lots
at 7 to 74c., and dealers have been selling
small lots about 8 to 81c.

POULTRY.-Box lots have come forward
freely, and have been rather slow of sale and
weak at 5 to 6c. per lb. for geese and 9 to loc.
for turkeys; with fowl very slow at 30 to 40c.
and ducks at 50 to 60c. per pair.

SALT.-Inactive at unchanged prices.
TALLOW.-Unchanged ; all offered wanted at

2jc. for rough and 6j to 64e. for rendered,
with stocks on hand very small.

WooL.-Fleece bas been offered slowly, and
moving only in lots of 1,000 to 2,000 lbs. at
19 to 20c. for selected, and 16c. for rejected.
Super bas been changing bands freely in lots
of 5,000 to 10,000 lbs. at 21c.; extra bas been
inactive because scarce, butit bas been in
good demand at from 26 to 27c.

SAUSAGE CASINGS.
SICASON 1888.

New Importations of Engish She,

Finest American Hog Cauinga.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MARKET, TORONTO.

'WE ARE, SIlOING AN
ELEGANT RANGE OF

FANCY ARTICLES - - - -
For the

- - CHRISTMAS TRADE
E M BBRAC I N G

PL USH WORKBOXES,
JEWEL CASES,

DRESSING 04SES.
COLLAR & CUFF BOXES

AND MA/ICURE CASES
IN ENDLESS VARIETY.

BRASS & BRONZE ORNAMENTS.
PLUSH AND

BRASS PHOTO FRAMES.

SAISON, IINNEUY & Coli
44 Scott &19 Coborne St., Toronto,

25 OLD CHANGE, LONDON, ENGLAND.

565



THE MONETARY TIMES.

NOTICE IS HEREBY GIVEN
That application will be made to the Legislature of
the Province of Ontario at the next session thereof,
for an Act to empower the President of the Board
of Trade of the City of Toronto, or Chairman of
the Board of Arbitrators of the said Board of Trade
or Chairman of any Arbitration Committee thereof,
to issue subpenas and compel the attendance of
witnesses, and to provide that any award made by
the Arbitrators of the said Board of Trade may be
fled and entered in the High Court of Justice as a
judgment thereof, and to confer upon the said
Board of Trade, and Officers thereof, such other
powers as may be necessary for the purposes afore-
said, and to gve more scope to the proceedinge of
the said Board of Trade, and further powers to
them with regard to arbitrations and enforcing
awards.

BEATTY, CHADWICK, BLACKSTOCK & GALT,

Solicitors for the Applicants,

The Board of Trade of the City of Toronto.

Toronto, 12th October, 1888.

ARMSTRONG'S STEEL CUTTER GEARS.

Liglhtest, eiog le.natest . Àa îsiJLg and iniost
durable Cutter iade. Roomy ad confortable.
Prices right. Get descriptive circular.

J. B. ARMSTRONG MANFG. 00., Ld.
GUELPH, - CANADA,

SINGLE & DUPLEX_
- Steam & Power Pumps

For Bolier Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in the
Canadian punp trade.
Independent Air For pries and particulars

Pump Condensers - write fer Catalogue -
j, SO ' ONTO, ONT.

MURT & II I UU Office & Works:
COR. FRONT & PARLIAMENT STs.

iTE "MIETIRI TIMES,"
This journal has completed its twentieth yearly

volume June to June, inclusive.
Bounâ copies, conveniently indexed, are now

reay. Price 3.50.
66 CHURCH ST., TORONTO.

ELIAS ROGERS & CO. BOARDING & DAY SCHOOL ForLadies.

BfflT TELEPHONE 50 & 52 Peter St., Toronto.
Quality Com- MIss VEALR, (Successor to Mrs. Nixon.)

COAL Music, Art, Moderu Languages, Classics, Mathe-
munica - matics, Science, Literature, Elocution.

* tion P i t dA
W OO D.

LOWEST

PRICES.

ONTARIO
HEAD OFFICE

up su .. yng French and Germau are requiredto converse in those languages with resident French
with all and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.
Offices. Young ladies prepared for University Matricul-

ation.

MUTUAI LIRE.
- WATERLOO, ONT.

Dominion Government Deposit, $100,000.

I 870-PROCRESS- 1887.
THE BUSINESS OF THE COMPANY
for the year 1887 has been in every way satisfactory, showing in all its essential features
a continuation of the steady progress which has gone on from its inception in 1870 up to the
present tine.

Compared with the two preceding years, the following items of last year's account show
up to good advantage :-

1885.
No. of policies issued ................... 1,355
Ainount of policies issued.... .... *... . . .$1,867,960
No. of policies in force...................6,381
Anount of policies in force.. .... ..... .. $8,259,361
Total cash income ..................... 273,446
Total assets ............................ 753,661
Reserve held...........................695,601
Death claims paid ....................... 76,836C
Matured Endowments paid...............1,000(

1886.
1,977

$2,565,750 00
7,448

$9,774,543 38
319,273 98
909,489 73
802,167 24
54,250 00

3,000 00

1887.
2,181

$ 2,716,041 00
8,605

$11,081,080 38
356,104 80

1,089,448 27
1,004,505 64

60,156 00
3,150 00

LIBERAL CONDITIONS OF POLICIES:
1. Guaranteed surrender values in cash or paid-up insurance.
2. One month's grace for payment of premiums.
3. No restriction on travel or occupation.
4. Policies indisputable after three years.
5. Lapsed policies may be revived within twelve nionths of lapse.
6. Dividends yearly after third year.

I. E. BOWMAN, M.P. President.

W. H. RIDDELL, Secretary.
WM. HENDRY, Manager.

THRESHERS, SAW-MILLERS,"0
KEEP YOUR POWER AT WORK BY PURCHASING

Shingle Machine, Chopper or Veneer Machine.
SMALL INVESTMENT.

EASILY MANAGED.

Good profits, quick returna.

This Cut represente aur Patent Shingle Machine and Jointer.
Special Catalogues for each department. When writing state wants. New Saw-Mill Catalogue

just finished.

WATEROUS ENGINE WORKS CO> BBANTPORDn

1
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HEINTZMAN
MANUFACTURERS

& Go.,
OF

GRAND, SQUARE & UPRIGHT

PIANO -FORTES.

Send for ilustrated Catalogue.

FACTORY:

WEST TORONTO JUNCTION,
WAREROOMS:

II KING ST, W. TORONTO,
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ATLAS ASSURANCE CO'Y,
0F LONDON, ENGLAND. ROCHESTER LAMPS. LANTERNS.

FOUNDED. -.-.-... 1808.

CAPITAL - -- £1,200,OOO Stg.

JOINT MANAGERS: HARVIE LAMPS.
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.
RALlROAO LANTERNS.WOOD & MACDONALD, FANCY

Agents for Toronto, - 92 King Street Eas

Agents required in unrepresented town

NATIONAL

ASSURANCE GO'I OF IRELAND
Incorporated - - 1822.

't.

2S

CAPITAL - - - £1,O,6000 Stg

CHIEF AGENTs:
OWEN MURPHY, M.P.P. LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East

ter Agents required in unrepresented townS

W5 STAHL8GHMIDÏ & Col
PRESTON, - -- ONTARIO,

MANUFACTUREBs oF

OC Schoo0ý,uch & LoFuifhlie

OFFICE DESK NO. 51.

TORONTO REPREsENTATIVE :

GEC. F. BOSTWICK, 24 Front St. West.
t r See our Exhibit in the Annex at the Indus-

trial Exhibition.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
ST. O I-]s , l". :B.,

Cotton Spinners, Bleachers, Dyers
and Manufacturere.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.

Bail Knitting Cotton, in ai numbers and colors.
Cotton Hosiery Yarn, suitable for

Manufactu. ers of Hosiery.
Grey Cottons In a variety of Grades.

Fancy Wove Shirtings iu several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

UolborneSt., Toronto. 70 St, Peter St., Montreai

HANGING LAMPS. BIRD CAGES, &c.
From stock of the Burn, Robinson Mfg. Co., Hamliton.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE GOODS.

. LON DON, TORONTO,MCCLARY M'F' CONTREAL & WINNIPEG.

Government Deposit $2 098223
The above ie the Par value of the M A LIFIE INSURANCE CO1WPANY'S Deposit at Ottawa forthe special eecurity of ite Canadian Policy Holders. Ite aocepted value is 1,993,440.00. It le composedof lfiret-elassecurities as followe -

United States Bonds ...................$4,0Connectieuts..on . ........... 540,000 City of Ottawa Debentures...........................$1330005 I0 London... ...................... 75,000)Prov. of Quebea Bo. 3,r500 Ldon'uebec. .................. 40,000Manitoba Bondel
Montreal Harbor ....................... 149,893.u.l. 4CiyoMoont o DebeHture.. ............. 60,000 Stratford . .......2,00
°t'°' o°.°..°..102,200 Coaticooke, Mt. Forestand e ebenture 77,500

Fromyear to year this Deposit is being augmented, as the Etna's Canadian business grows. The fulReeerve, or amount neceeeary for re-msurance, upon every Policy issued in the Dominion since March1878, je required by law to be deposited at Ottawa, or invested under Government approval, by all Britishand American companies doing business in Canada. This gives the best form of Government Life In-surance, and renders disappointment or failure next to impossible.
The ollowingis from the latest Official List of Depoeits at Ottawa by all the Life Insurance Companies.Canadian Companie are only required to depoeit $50,000 :

CobPANIEs SECURITIES. COMPANIES SECURITIES.E dtna Life Insurance Co.........4098.223 Ontario Mutual Life.....................102,460Standerd Life Aeeurance Co ............... 953,9581I Confederation Life ............................ ,016Equitable Lite Aeeurance Co.............. 847,0001 Sun Lite Ineurance Co ......................... 63,866London and Lancashire Life 616,818 Canada Life Assurance Co. ................. 60,000Travelere Lite Insurance Co.............468,962 Citizens-Lite Department ............... 55,920New York Lite Ineurance Co............... 730,0001 North American Lite............................ 55,510Mutuel LiteIneurance Co................447,3331Federal Lite Insurance Co ................ 54,6WUnion Mutual Lite, Portland .............. .301,155 Temperance and General Lite ............. 5. 2,194British Empire MutuaC..................254,167 London Life Ineurance Co ................ 50,000United States Lite Ime. Co .................. 100,0001 Manufacturere' Lite.......................... ... 50,>0

MATURED ENDOWMENTS.
The ollowig statement, taken from the Government blue books of the paet five years (see pages 58,68, 72, 86 and 68) shews the cash paid to Living Policy Holdere, in settlement o f Endowment Bonds duringthe five years ending January let, 18&8, in Canada:-

Alt.a Life·..............8446,998 Canada Life............ $0,284 Citisens ................ 6,561Union Mutualx........... 87,833 Sun, Montreal............ 42i,597 London and Lancashire...... 6,400Equitable·...--......... 56,242 Travelers'..............21,550 StandardL.. r...............3,406Mutual Lite .............. 48,6451 Confederation.... ...... 17,078 London Lite.................. 1,200New York Lite ...... 46,3611 Ontario Mutual.............. 8,150 The other six Cos ............ None
Besides the above 8446,998.00, the 8tna Life paid, also, to living members in Canada, 8447,577.00in Annual Cash Dividende upon their Policiee, and 0749,434.00 to widowe and orphane of deceaeedmembers. Making a total benefit of 81,624,009.00 durlng the past fle years In Canada,

W. H. ORR & SONS, Managers, Toronto.

ST. CATHARINES SAW WORKS
R. H. SMITH & CO,ST. CATUARIINE, ONTARIO,

Sole Manufacturers In Canada of
THE SIMONDS" 8s.WAT CREATLY REDUCED PRICES.Ail our Goods are manufactured by the "Simonds procese.Our CIRCULAR SAWS are unequallid. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDhCHAMPION, and ail other kinds of CROSS4UT SAWS. Our HandSaws are the best In the market, and as cheap as the cheapeet. Askvour Hardware Dealer for the St. Catharines make of Saws.The Largest Saw Works lu the Dominion.
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NORTH ERN
ASSURANCE COMPANY,

E F LONDOQN, E N G..

Branch Offce for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1886).

Subscribed Calpital..................$15,000,000
of which is paid......................1,500,000
Aocumulated funds ................................ 17,106,000
Annual revenue from fire premiumes...... 3,034,000
Annual revenue from life premiums 1,385,000
Annual revenue from interest upon in-

veeted funds ....................................... 690,000

JAMES LOCRIE, - - Inspector.

ROBERT W. TYRE,
Jan. 1. 1887. MANAGER FOR CANADA.

nT nv
MANITOBA WIRE CO.,

BELLEVILLE, ONT.,

MANUFACTURERS 0F

Barbed & Plain Twisted Fence Wire
And the only make of wire in Canada on which

is found the Genuine Lock Barb. A personal ip-
spection will convince you of this fact. Quality of
wire-the Best English Bessemer Steel. Every
pound guaranteed. If price is an object-write for
particulars before buying.

oL.D MEDAL. PARIS, 1'78.

OEHGE7LLOTT'S

ALLAN LINE
ROYAL MAIL

B T E A M S H I P S.

1888. Summer Arrangement. 1888,

LIVERPOOL & QUEBEC SERVICE.

PROU Pnom
LIVERPOOL. STEAMER. QUEBEC.

Friday Sept. 28... *Circassian ... Friday Oct. 19

Thursday Oct. 4... Polynesian ... Thursday " 25

Friday 12.. *Sarmatiau ... Friday J.1 Nov. 2

Thursday 1S... Sardinian .... Thursday 8

Thursday " 25... Parisian ... Thnrsday 15

Wednesday' 31... *Circassian ... Wednesday 21

MATES OF PASSAGE BY MAIL STEAMERS.

QUEBEC To LIvERPooL.

Cabin, $60.00, $70.00 and $80.00 according to accom-
inodation. Servants in Cabin, $I0.00. Intermediate,
$30.00. Steerage, $20.00. Return Tickets, Cabin,
$110.00, $130.00, $150.00. Intermediate, $60.00. Steer-
age, $40.00.

*By Polynesian, Circassian or other extra steamers.
-Cabin, $50.00, $60.00 and $70.00 according to accom-
modation. Intermediate, $30.00. Steerage, $20.00.
iReturn Tickets, $90.00, $110.CO and $130.00. Inter-
mediate, $60.00. Steerage, $40.00. Liverpool direct.

Cattle, Pige or Sheep are not carried on thesesteamers.

For ticket. and every information, apply to

H. BOUEIMI,
Corner Ring and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, November 13th.
Beerbohm's message reports :-Floating car

goes-Wheat, dull; maize, nil. Cargoes on
passage-Wheat, very little enquiry; maize,.
firm; good cargoes No. 1 Cal. wheat, off coast,

-42s. 9d., was 43s. London-Good shipping
No. 1 Cal., prompt sail, 41s. 9d., was 42s. 3d. ;
do., nearly due, 419. 9d., was 42s. French
country markets firm. Weather in England
wet but mild.

LIVERPOOL, November 13th.
Spring wheat, 8s. 3d.; red winter, 8s. 2id.;

No. 1 Cal., 8s. 41d. to 8s. 5d.; corn, 4s. 10d.;
peas, 6s.; pork, 82s. 6d.; lard, 43s.; bacon,
short clear, 47s.; long clear, 45s.; tallow, no
stock; cheese, white, 50s.; coloured, 50s.
Wheat dulli; demand fair; holders offer freely.
Corn quiet; demand fair.

TORONTO PRICES CURRENT.
(cONTINUED.)

Sawn Lumnber, Inspected, B. 91.
Clear pine, Il in. or over, per M.........$5 00 700
Pickings,;l in.orover...........................25 00 270
CLear &pickings,1in ........................... 2300 2500

Do. do. l and over ............... 3000 3300
Flooring,Il& 1àin .............................. 1600 1700
Dressing .......................................... 16 00 17 0
Ship.culls stks & sidge ........................ 12 00 13 00
Joists and Scantling ........................... 1200 1300
Clapboards, dressed ........................... 1250 0000
Shingles,YXXX,16in. ........................... 2 50 260

" XX .................................... 140 160
Lath ................................................... 1 75 185

... 1000 1300

.rlk10 00 iU00
TS arac.............................................12 0 1

H3ard Woods--%*M . .. I
Brch, No.land2 ...................... $1700 2000
Mapleo .. . .... .......................... 1600 1800C mry.. .............................. 60200 8500

shwhite, . .......................400 2800
blk, ......................... 1600 1800]MIm'soft ........................... 1200 1400drock..... ...................1800 0000

Oak, whit, No.land 2..............95 00 8000o
dredogre ........ .1800 2000

Balm of Gtsd, No. ... *.........1300 1500
Chestnut ... *25 00 60
Walnut,ll n.,9 No. 1 &2.................. 8500 10000
Butternut .0 ......................... 4000 5000
Hickory,No. 1&2 ............................ 28700 00
Basswood . ........................... 160 18 00
Whitewood, ............................. 35 60 0do0

Fuel, &C.
Coal, Hard, Egg................0..... 70" b , .Stove. ......... 6 00 0El , of Nut .............................. 6 00 000oft Blossburg......................... 00 O00oakwiBriarhllbest..................650 000
Wood, Hard, best unut.....................O 13 0 500

44 2d quality cn 00 45

Ches nut u....... ............ 025 00

Wutant1pi& .................. 500 000BtePin, un"ut.........000 450H oeut andspit...............000 500
sBsso ................... 3.. 00 000

IImy amd 1traw.

Hay, Loose, Timothy, New ..... .21 00 2500
l Old. ............0000 0000.Clover..................0 

0000
traw, bundleot.....................150015 50iteoose.................................830 1000

Baled Hay, fret-........................... 15 5o 16 00

LIVERPOOL PRICES.

November lSth, 1888.

B. d.
W he t, Spring 8.......................3........ 0B" d W nter...............................08 20
No. Calo..................................... 000
C s..................................5 4 10
Wod rau........................................6 50
ard ................................. 43 0

"long clear................................42 0
hort clar.............................. 45 0

TallowC.............................00......300
" loose.... ...... .. o................................ 8. 0 0

CHICAGO PRICES.

by Telegraph, November 15th, 1888.

Breadastmi. Per Bush.

Wheat, No. 2 Spring, spot............$1 12
C orn .................................................... o 0
O ats .................................................... 0
Barley.........................cash0 00

mg Predacts.

Mess Pork ......................................... 814 60
Lard, tierces.. .......... 8 7
ShortBRibs ............................... 750
Hams................................................... 000
Bacon, long clear.................................0 00

" short clear........-................... 000

000
0 00
000
000

0 00
00 0
0 00
0 00
00
000

BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnshes, Japans, Prnting Inks
WHITE LEAD,

Paint8, Machinery 0ik, Axie Grease, dc.

ISLAND CITY
White Lead, Color & Varisi w.orks,

MANUFACTURERS 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS 0F

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., D j T
MONTREAL. [ , U. UVLhD ,cs

ESTABLISRED 1857.

THOMAS MARKS & CO.,
MEROHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Ofices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT,

Write or telegraph for Lake Transportation orMarine Insurance.

INIERCOLONII RI[fi.
OF CANADA.

The Direct Ronte between the West
AND

Al points on the LOWER ST. 'LAWRENCE
and BAIE DES CHALEURS, Province ot

Quebec, also for NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND and CAPE BRETON
--- ) ISLANDS, NEWFOUNDLAND (-

and ST. PIERRE.

Ail the popular Summer Sea Bathing and Fishing
resorts of Canada are along this line.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between

Montreal, Halifax, and St. John.

Canadian, European Mail and Passenger
R O T T -H .

Passengers for Great Britain or the Continent
leaving Montreal on Thursday morning will join
outward Mail Steamer at Rimouski the same evening

The attention of shippers ts directed to the super-
ior facilities offered by this route for transport of
flour and general merchandise lnrended for tthe
Eastern Provinces and Newfoundland, alo for ship-
ments of grain and produce intended for the
European market.

Ticketa may be obtained and all information about
the route, freight and passenger rates, on applica-

ilOBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Bossin House Block, York St., Toronto.
D POTTINGER,

Chief Superintendent
Railway Office, Moncton, N.B., 28th May, 1888.
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Leading Barrieters.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto..
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B.
GEO. C. CAMPBELL.

FRANK E. HODGINS.
W. A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, 40.

OpFIcEs-BANE BRITIsH NoRTE AMERICA BDGS.
4 Wellington Street East, TOBONTO.

D. ]. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Begistered Cable Address-' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solcitors.

5 York Chambers, Toronto Street,
GEOBGE LINDSEY. W. L. M. LINDsEY.

K/NGSTONE, WOOD & SYMONS,
Barristers & Solicitors.

F. W. EINGSTONE. B. G. WOOD. DAVID T. SYMONS.
OFFICEs-North of Scotland Chambers,

Nos. 18 and 20 King Street West, - - Toronto.

E. . BRITTON,
Barrister, Solcitor, &o.

ToRONTo, - - - - ONTARIo.

OfBees,---- ---- 4 Ring St., East.
TELEPHONE No. 65.

R. P ECHL l
BARRISTER,

Solicitor, Notary Public, &c.

OiFIcEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Building 98 and 80 Toronto Street,
TORONTO.

. J. MACLAREN J. H. MAODONALD, Q.C.
W. M. MERRITT G. F. SHEPLET
W. E.MIDDLETON R. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHIALL,
BARRISTERS.

Hamilton, Ont.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

RooM 14,.•.-.-.-.-.MANNING ARCADE

TORONTO.

GIBBONS, McNAB & MULKERN,
Barristers h Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB

. MULRERN FBED. F. HAEI

J. C. ALGUIRE, B. C. L.,
Barrister, Solcitor, Notary Public.

OFFICE, - - - MACK'S BLOCK, PITT STREET.

CORNWALL, ONT.

MACLENNAI, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,
CORNWALL.

V. B. MACLENNAN, Q.C.,
C. H. CLINE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solicitors, hc.

OFFICEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GRENT DAVIs

STOCK AND BOND REPORT.

BANKS.

British Columbia..........
British North America ....
Canadian Bank of Commerce........
Central ........................................
Commercial Bank of Manitoba.
Commercial Bank, Windsor, N.S.
Dominion .........................................
Eastern Townships.......................
Federal ............................................
Halifax Banking Co............................
Hamilton..........................................
Hochel a........................................
Imperia............... ........
La Banque Du Peuple.... ........
La Banque Jacques Cartier ...............
La Banque Na onale.......................
London ........ ·.........................
Merchants' Bank of Canada...............
Merchante' Bank of Halfax...............
MoIsons .............................................
Montreal ............-..--.......---...........
New Brunswick .............................
Nova Sootia ...................................
Ontario ........................................
Ottawa ............................................
People's Bank of Halifax.............
People'e Bank of N. B...............
Quebe ................................................
Et. Stephen's.......................
Standard.............................................
Toronto.................................
Union Bank, Halifax.............
Union Bank, Canada................
Ville Marie..........................................
Western ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDEB BULDING Soc'' ACT, 1859.

Agricultural SavIngs & Loan Co......
Dominion Sav. & Inv. Society............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc.......
Freehold Loan & Savinga Company...
Union Loan h Savings Co ............
Canad Perm. Loan Savinge Cc.
Western Canada Loan & Savinge Co.
Building hLoan Association --.....
Ontario Loan& Deben. Co., London...
Landed Banking & Loan Cc...............
Ontario Loan & Savings Co., Oshawa.
Parmere Loain h Savlnp Company..
People'.Loan &De t0c....
London Loan Co. o Canada...............
Canadian Savings & Loan Co.............

UNDEn PIVATE AcTs.
London&Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-Weet. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln.&Agy.Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

DoM. JOINT STOCK Co's' AcT.

Imperial Loan & Investment Co. Ltd.
National Inveetment Co., Ltd............
Beal Estate Loan & Debenture Co. ...
ONT. JT. ST. LETT. PAT. ACT, 1874.
British Mortgage Loan C..............
Ontario Industrial Loan & Inv. Co....
Ontario Inveetment Association.........

MISCELLANEOUS.
Canada North-West Land Cc.............
Canada Cotton C.....................
Montreal Telegraph Co..................
New City Gaa Co., Montreal ...............
N. S. Sugar Refinery..................
Toronto Consumers' Gas Co. (old)......

Divi. CLOSINU PRICES.
Sub-pital capital Best. dend

.d scribed P -up. last ToHoNTo, cash val.
6 Mo's. Nov. 14 per olare,

$9,500,000 1,824,9371 486,000 8%$43 4,866,666 4,866,666 1,100,000 34 147J... W.42
50 6,000,000ý 6,000,000 600,000 3j 117J1il8j 58.75

..........127,3...... Suspended .....,............ 276,70....25,00) 3....¾i
40 500,000 00 00 78,000) 3
50 1,500,000 1,500,000) 1,150,00) 5 26 îj 181
50 1,500,000 1,456,136 450,000 8

100 1,950,000 1,950,000 000,000 8 unLiquidation
90 500,000 5W0000 100,000 8 110 . 22.00

100 1,000,000 1,000,000 360,000 4 137 . 1.7.00
100 710,100 , 710,100 100,000 3 96 100 96.00
10 1,500,(1) 1,500,0 600,000 4 1401. 140.25

50 1,900,000 1,200,000 ! 00,00. 3
95 500,000 500,000 140.000 8

100 9,000,000 1,900,000 100,000 9
100 1,000,000 923,588 00,000 3à Suspend
100 5,799,00 5,799,00 1,700,000 3 134 13400100 1,0000,000 1,000,w ) I1190,000 1 121 101,00

50 9,000,000 9,000,ooo 1,000,000 4 152 76.00
200 19,000,000 19,000,000 6,000,00[ 5 223t 224t 447.50
100 500,000 500,000 350,000 6 910 .. 10.00
100 1,114,300 1,114,300 400,000141 . 141.00
100 1,500,000 1,500,000 550,000C 126 128 196.00
100 1,000,000 1,0000000 310,000 125 126 19.0
90 600,000 600,000 85,000 1 99 . 1980
50 ........... 150,000 .....

100 8,000,000 9,500,000 495,000 3
100 900,000 900,000 95,000 4

50 1,000,000 1,000,000 883,000 81 130 13 65 W
100 9,000,000 9,000,000 1,350,000 4 906 . 206.0)

50 0,0 500 ,ow000 40,000 Bi 99 ... 49.50100 1,900,000 1,900,000 1000 8 91 95 91.00
100 500,000 7,50 0,0
100 500,000 890,8424 5,

75 800,000 915,000 80,000 8 107 . 80.25

50 680,000 616,585 88,000
50 1,000,000 918,950 100,000 95 4750
50 1,500,000 1,100,000 437,000 44 160 .. 80.00

100 1,500,000 1,100,000 900,000201.50
100 9.700,000 1,200,000 570,00 5 170 170.W

0 1,000,000 & 1,000 20,000 d4 131 . 65.5050 8.500.000 9,300, 1,180,000 6 2)0 .... 1(0.050 3,000,000 1,4')0.000 700.000 5 184 . 92.0
25 150,000 750,000 95,000 3 102t 11. 25.68
50 2,000,000 1,900,000 891,000 84100 700,000 493,000 70,000 8
50 800,000 800,000 70,000
50 1 00 6 51043 112589 31 i .7550 60,00 5458 0,00 8 11 2 19 55.5050 660,700 600,000 53,000.. .50 750,000 1 650,410 150,000 d 118. 108 5.

100
100
100
50
50
95

100
100
50

100
100
50

j 5
$100

40
40

500
50

9,950,000
1,950,000
1,690,000
1,500,000
5,00,000

498,850

899,850
1,700,000

800,000

450,000
466,800

2,665,600

41,500,000
62,000,000

9.000,000

1,000,000

INSURANCE COMPANIES.

ENGLIBsM-Quotations on London Market.)

04.
Lut e . Lait

No. Dit- SaleMares. dend. ¡C Acx 2Y. -sa
oi Nov. 3.

90,000 5 1
50,000 15

100,000 ......
90,000 5
19,000 89

150,000 10 1
85,869 90 1
10,000 10 1
74,080 19

9300,000 576
80,000 90 1

190,000 94 1
6,799 51

100,000 4l11
50,000 ......
10,0001...

10,000

5,000
5.0»4,000
9,000

10,0

1
1010

1065

Briton M.& G. Life.
0. Union F. L. & M.
Fire Ins. Assoc ......
Guardian...............
Imperial Pire.....
Lancashire F. h L.
LondonAsA. Corp...
London & Lan.L...
London & Lan. F...Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix ............
queenFire & Life..
ROyal Insurance....
Scottish Imp.F.&L.
Standard Life ......

CANADIN.

Brit. Amer. F. & M.1
Canada Lite ....
Confederation Lie
Sun Life As. Cc*
Royal Canadian .
*uebec Pire ......... 1

u Pit re.
Weebun murano

25 26
à 1

78 80
156 170

6 6
50 524 4g

12j 13
36 37
571 584
44 45

950 260
4 44

42J 43

Nov.14

93 100
------...

"" ""

13%""9

450,00
819,500
39412
668,990
700,000
280,000

695,000
495,000|
477,9:1

289,036
309,056
700,000

51,500,000 £
69,000,000
2,000,000

1,000,000

115,000
111,000

55,000
150,000
360,000
215,000

8a
4

-5
5

113
100
105j
115
144j
250

96,400 se80,000 8
5,000.

48,500
80,000

10,408

97 ......
10

62
60
90

210
......

i844

113.00
100.co
106.25
57.50
72.25
26.25

115.00
101.00

17.50

97.(005.00

50.0035.60
83.90

1025.00
91.50

Par London
BAILWAYB. value Lno

v 8h. Nov. 8.

Atlantic and St. Lawrence ............... 2100 ......
Canada Pacifne................................. 100 56è 57Canada Central 5% 1st Mortgage... ... 105 107Grand Trunk Cou. stock ................. 100 il 114

5 % perpetual debenture stock ... ... 119 121
do. Eq. bonds, 2nd charge...... ... 128 130
do. First preference............... 100 67 684do. Second nref. stock ............ 100 47 481do. Third prof. stock ............ 100 £ 97

Great Western per 5% deb. stock...... 100 115 117
do. 6 % bonds, 1890...... ......... 105 107

Midland Stg. lst mtg. bonds.........100 104 106
Northern of Can. 5% fret mtge ...... 100 105 107

do. 6% second pref ................ 100 63 66
Toronto, Grey & Bruce 0% stg. bonde

lst mtge .............................. 100 90 92
Wellington, Grey & Bruce 7%slet m. ... 100 102

SECUBITIES.

Canadian Govt. deb.,ô % stg .............
Dominion 5% stock, 1908, o! By oan

do. 4% do. 1904, 5,6,.8.............
do. bonds, 4%, 1904,86 Inn. stock ......

Montreal Sterling 5 1908.......................
do. 5% ,184,1 .............................
do. do. 5 %, 1909 ...............

Toronto Corporation, 6%,1897..................
do. do. 6%, 1906, Water Worke Dep.

London
Nov. 3.

115 11
108 110
109 111
104 106
104 1C6
106 108
106 108
110 11'7

DISCOUNT RATES. London,ýNov.8.
Bank Bille, 8 months .................. 8

.do. do. ................. 3
TradeBillo 8 do. .................. S1

do. ô do. ....... 31 4

570

r---

1

1 -
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Insurance.•

QUEEN CITY
Fire Insurance Company.

ESTABLI.4HED - - - - 1871.

OFFICES. - COMPANY'S BUILDING:

22, 24 & 26 Church Street, - Toronto.

DIRECTORS:
W. H. HOWLAND, - - - PRESIDENT.
JAMES AUSTIN, - - - VICE-PRESIDENT.
JAMEs MACLENNAN, Q.0. JOHN MACNAB, C.P.R.
HUeR SCoTT, Tuos. W'ALMsLEY,

Managing Director. Secretary.

The ONLY Stock Fire Insurance Compauy
that Divides the Profits with its

Poliey Holders.

.*" Has more Surplus Assets to the Amount
at Risk than any other purely Stock Fire
Insurance Company doing business ln
, anada.

SCOTT & WALMSLEY,
UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.JOHN E. DEWITT..................................P EsIDENT.The attractive features and popular plans of thiswell-known Company present many inducements tointending insurers peculiar to itsel. Its Policies arethe mot liberal now offered to the public; afterthree years they are Non-forfeitable, Incontent-able and free trom all limitation as to Residence,Travel, Suicide or Occupation, Military andNaval Service excepted. Its plans are varied andadapted to all circumstances. There is nothingin Life Insurance which it does not furnish cheaply,Ërofitablg and intelligibly. Send to the Company'some Ofce, Portland, Maine, or any oftits agentsfor publications describing its Main aw Conver-tible Policy, Class A., or its 7 per cent. Guar-anteed Bond Policy, Class A., and other formsof Bond Policies; also for pamphlet explanatory ofthe Maine Non-forfeiture Law, and for lit of claims
p aid thereunder. Total payments to Polie>'-olderandethefr Beneficiarles, more thau188,.000,00.00. Good Territory still open foractive and experienced agents.

Agents' Directory.

HE . J JACKSON, Real Estate, and Gen-
street, Bro·ilre.

G E. JEWELL, F.C.A., Public Accountant
Dund'edStor nOnfice .o. 3 Odd Fellows' Hall,

DudsStreet, London, dnt.
W INNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Moneyloaned or invested. Mineral locations. Valuator,Insurance Agent, &c. Wu. R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg.Office, 490 Main St. P.O. Box 234.
BOUT & JAY,Cents for Boyal Canadian; Lan-TR«o r-Can sPieand Marine & Soverei*

Pire; als the ConfederationdLite Insurance Cos;Canada Per. Build. & Sav. Soc. London and Can.adian Loan and Agency Co., M rd.
E STABLISHED 1867. I. B. TACKABERRY, Auc-tioneer, Commission and Real Estate Agent,Valuator, Broker and House Agent. 29 Sparks St..Ottawa. Money advanced on consiguments, towhich special attention is given.
TETLEY & CO., Real Estate Brokers, Auctioneers
C and Valuators, Insurance and Financial Agents.

City and farm properties bougbt, sold and ex-changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

ESnTMMB ED MRM

orerniment Depoit, . . . . $75000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N. GEO. M. GREEB,

" Montreal, TOS. SIMPSON.
" Toronto, Ontario General Agenv

GEO. J. PYKE, Gen Agent

THE 08HAWA

MALLEABLEIRON 00.
bMANtJWAOTtTas ON

MALLEABLE IRON,

TO ORDUE VoS ALL IND5 (M

4RICUL TURAL IMPLEMENTS,
AND MISOuLLANEOU8 PURPOSES,

BRITISH E RArcade,

A School thoroughly equipped for Business Training.
Bookkeeping, Business Penmanship, Arithmetic Correspoudence, CommercialLaw, Sbortband and Type-Writing, Tborougbly Taught.
For circulars and information, address-- . gDEdg, Secretar.

COMMECIAL UNION
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

P[e I ]IlI IF 1 .

Capital and Assets,............-.......$25000,000
Life Fund (lin special trust for life policy-bolders) 69000,000
Total Net Annual Ineome•..............570000

eposltei l Wth Dominion Governnent.... 335000
Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:
Am.D OF'FIoxr MQNO A.

EVANS & McCRECOR, Managers,
• WICKENS Gen'I Agent,

Toronto and ounty York

Insurance.

THE MUTUAL
INSURANCE COMPANY-

OF NEW YORK.
RICHARn A. McCURDY, - - President.

Assets, - - - - $114,181,9 63.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Companyin America.
2. It Is th' largs Lite Insuranoe Company byMn m illions odollars in the world.

t has no Stockholders to claim any part of its
profits.4. It offers ne schemes under the name of in.surance for speculation among its members.

5. Its present available Cash Resouroes exoeed
hoss of any other Life Insurance Company in the

world.It has recelved in Cash from Policyholders since
its organization in 1848,

*301,396,205.
It has returned to them, in Cash, over

|243,O0O,OOO.
Its payments to Policyholders in 1886 were

13,129,03.
Surplus, by the legal standard of the State of New

York, nearly

T. & H. K. MERRITT,
General Managers Western Ontarlo,

TOBO0S1T0.

Paper.

WUn BARBER &BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFAoTURUB s o

Book Papers, Weekl News, and Colored

JOHN IR. BA»BER
I -

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, •- Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of .Education, - - - - PRESIDENT.

HoN. S. H. BLAKE, Q.C., VIe PROBT. McLEAN, Esq.,' E-REsIDEN'r

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GBADUATED PREMIUM PLAN.Insurance at actual cost. Premiums levied according to actual-mortality.Largest amount of assurance provided for least possible outlay.

HENRY O'HARAAGENTS WANTSD. Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworth mediam for information as to the hi.tory andnposto0f traders ln the United State and Canada.Branch Ofoes in TORONTO, MONTREAL, HALIFAX, HAMILTONLONDON, ST. JOHN, WINNI VICTORIA, B.C., and ln one hundred andsix cities of the Unted States andurope.
Reference Books isued ln January, MarOh, July and September, each

year.
DU N, W IM A N & CO.

INSURANCE A
COMMERCAL TROUT & TODO, PRITBR,

TORONTO.

Er de=s oipion sfnsurance olioles,rApplications and Office Requisitein Ize-Cm~ style. We bave for years satisfacterlly supplied theleading Canadian underwriters. Send for eastifateo.

64 &66 CHURCH STREET, TORONTO

1
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Leading Manuracture.

EDWARDSBURG STARCH G0.,
(LIMITED.)

Manufacturers of the Celebrated Brando

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(lb Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes,
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWARDSBURG RICE, 1lb. Fancy Boxes.

FAOTORY: CARDINAL ONT.

1828

OFFCE: MONTREAL.

ESTABLISHED 188

J. HARRIS&OO.
(Formerly Harria & Allen),

ST. JOIN. N. B.

New Brunswick Foundry,
Ra:lway Car Works,

ROLLING MILLS.
Manufacturera of Railway Cars of every descrip-

dion, Chilled Car Wheels," Peerlesa" Steel-Tred Car
Wheels, Hammered Car Axles, Railway -Plates,
Hammered Shafting and Bhapes, Ship's Iron Knes
and Nail Plates.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.......•. ,$20,00.
JOHN B. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Trees.

Manufactures the following grades of Paper:

Engiie Sized Siperine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolsoape

Posts, ete,, etc.
Acount Book Papers.

EIVELOPE & LITHOGRAPHIC PAPERS.
CoLoBED CovEn PA»a»e SuuEntnusmn.

Apply at the Mill for samples and prises. Speelal
ises made to order.

The Canaoûan Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon mattera of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," " The
Directory of Directors" (publisbed annualiy), "lThe
London Banks" (publiahed half-yearly), etc.

EVERY THURSDAT. Price Threepenee,
ineludin 0 a e to Canada, fourpence, or 04.88 per
annum< -s41

EDrronmà AD ADVEE'I5ING Or'ruons:
I Reoai Exohange Baildings, Londen, Eng.

TORONTO PRICES CURRENT.-Nov. I5, 1888.

Name of Article.

Breadstuffs.

FLoua: ( bri.) f.o.c.
Patent (WntrWheat)

". Spring "9
Straight Roller ......
Extra................
Superfine ...............
Strong Bakers'........
Oatmeal Standard...

"4 Granulated
Rolled OatS..............
Bran, Vton ............

3am: f.o.c.
Fall Wheat, No. 1 ...

"o No. 92...
"4 No. 83...

8pring Wheat, No.1
" r4, No. 9
"e No.83

Barley, No. 1 Bright
"e No. 1............
"9 No. 92............
"e No. 8 Extra..
"0 No. 8............

Oats .......................
Pesa .......................
Bye .......................
Corn ........................
TimothySeed,1001ba
Clover, Alaike, "I

id Bed d
Hungarlan u raas, "
Flax, acreen'd,1001b
Millet, "i

Provisions.
Butter, choies. V lb.
Cheese.....................
Dried Apples............
Evaporated Apples..
Hope...................
Beef, Mess.........
Pork. Mess...............
Bacon, long clear......

"iCumb'rl'd out
"d B'kfst smok'd

Hames ...................
Lard .......................
Eggs,I fdos.............
Shoulders ...............
Honey, liquid .........

" comb .........
Salt.

Iiv'rpocoareVbg

" Eureka 56b..
Washington,50 I" .
0. Salt A.6 Ibodairy
Rics'. dairy "

Leather.
Spanish Sole, No. 1...

" "No.IL..
Blaugter,.h.....

"No.9 
China sole ...............
Harnes, heavy ......

ght.........
Uppr, No.1 heavy...

light & med.
Kip Skins, French

English...
Domestie
Veals ......

HemilkCal (05 to 80)
86 to44 Ibo...............
French Calf ............
Splits, large V.lb....

"OMall............
Enamelled Cow, Vft
Patent ....................
Pebble Grain............
Buff ........................
Bussets, light, V lb..
Gambier ........
Sumac .........
Degras..............Cord'n V'pa, No.1,dos

64 44 d 2 i

" Bides, pear ft.
Bides &Skins.

Steers,00to 90 lbs....
Cows green ............
Cured andInspected
Calfakina, green ......

"i cured ......
sheep9kins...............
Tallow, rouh.........
Tallow, rendrd .....

WooL
Flu"c, oomb'g ord ...

"4 Bouthdown ...
Pulled combing ......

super............
" Extra.........
Oroceries.

Corrns:
Java Irlb.................
Rio .............
Porto Rico.........
Mocha .....................

FIsE: Herring, scaled
Dry Cod, P 100 lb ....
Sardines, F. Qrs ......

FaUrr:
Raisins Londonnew

" B b'skets,new
"Valencias new
"Sultanas .........

ourrants Prov'l 0ew
" Milatra cm'

" N'vPatras
Vostissa...

Prunes................

Whlesale

$0.
5 80
5 75
5 40
5 25
4 50
5 40
000
000
6 25

14 00

* c.
6 25
6 20
5 50
5 30
4 76
5 60
000
000
000

14 50

1 98
1 20
000
1 23
1 21
000
0 00
0 76
000
0 00
088
0 38
0 00
0 66
058
000
000
000
000
260
00

0 19 0 20
0 10 0 il
0 04 0 05à
0 07 0 08
015 0 25

14 00 0 00
18 00 18 50

0 0 10
011 0O19l
0 11f 012
0 11 012
090 0291
0 07 0 06
0 14 018
0 24 028

0 75 0 80
090 160U
067 070
0 40 045
0 40 0 45
050 000

0 97 0 29
0 94 025
0 97 0 28
0 94 0 96
0 92 094
092 094
028 -082
0 96 098
0 88 0 35
035 0 371
070 1 00
0 70 0 80
050 055
0 60 070
0 50 0 60
0 60 0 70
110 185
0 98 0 30
015 092
0 17 019
0 17 090
018 016
018 A6
0 40 0 45
0 066 0 07
0 04 0 05
004 005
595 600
4 75 5 00
0 19 0 16
Per lb.

0 05t 000
0o 054 0 00
0O 064 O 07
005 006
0 07 009
0 75 0 85
0 02 0 00
0056 006j

0 19 090
0 98 0 00
0 19 090
091 029
0 96 0 97

S0. S 0.
0 29 097
0 17 0 19
0 90 099
0 28 080
0 25 0 00
5 00 550
0O 09 O18

3 65 3 75
450 500
0 061 0 06f
008 010
0 0

008 009
01 0 008

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberte, Sicily, new
Walnute, Bord.........
Grenoble.................

Siaurs: Common......
Amber ....................
Pale Amber ............

MoA .ssEs :.................
RIca: Arracan............

Patna ....................
SpicEs: Ailspice.........

Cassia, whole V lb...
Cloves ....................
Ginger, around.........

"jamaica,root
Nutmegs ..................
M ace ........................
Peeper, black .........

'White .........

SUGABs :
Porto Rico ...............
Jamaica, in hhde ...
Canadian reffned......
Extra Granulated ...
Redpath Paris Lump

LEAs: Japan.
Yokoha. com. togood

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fine.

"a Formosa......
Y. Hyson, com. to 'd

"lmed. to choies
"dextra choice...

Gunpwd. com to med
med to fine ...
fine to finest...

Imperial ..................
3TARCH:

Benson's pr'p c'n stch
satin starch

Edw'dsb'g sil'er glosa
"41lb 'cy& 61b bxs
"4 rice starch...
"4 11b. fancy....

ronAcco, Manufactr'd
Dark P. of W............
M eNavy ............

y l........................
Solace..................
Brier7s.....................
RoyalArmeSolacele
Victoria Solace 19s...
Rough and Ready la
Consola des..............
Laurel Na 8s.........
Honeysu ke 70 ......

Wines, Liquors, &c.
PonTEn: Guinness, pts

" qts
BRANDàY: Hen'es'yOase

Martell's 0"i
OtardDupuy &Co "i
J. Robin & Co. 6"i

Pinet Castillon & Cc:
A. Martignon & Co...1

Gs: DeKuypersagl.1
"B. & D. ......

Green cases
"Red "o

Boothis Old Tom......
BUN: Jamaica, 16 O.p.

Demerara,

Port, common..........
S fine old............

Sherry, medium ......
" old...............

WIRsKY Scotch,qte...1
Dunville's Irish, do.

Alcohol, 65 o.. VI.gl1
Pure Spts ' "4

" 50 " "

95u. . "
F'mily Prf Whisky
Old Bourbon "l "f
"0 Bye and Malt ...

D'm'tiWhisky8gu.p
Rye Whisky,? yrs old

Hardware.
TN: Bars V lb. .........

Ingot.......................
CoprE: Ingot .........

Sheet........................
LEAD: Bar.............

Pig.............
shoot.......
Shot ... .......

ZINC: Sheet.:::::::
Solder, hf. & hf. ......

BlAss: Sheet ............
IBON: Pig.

Summerlee ............
Carubroe.... ............
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordnary .........
Swedes, 1 in. or over
Lowmoor ...............
Hoope, coopers...

00 Band .....
Tank Plates............
Boiler Rivets, best...
Russia Sheet, V lb...

GALVANIEED IBON:
Best No. M.. .........

" 94.............
" M........

Wholesale
Rates.

S c. S c.
0 15 0 16
0 09f 0 10
0 00 0 00
0 00
0 47 0 50
055 058
0 60 0 65
0 38 0 40
0 032 0 04
042 005
011 0 12
0 13 015
030 035
0 25 035
0 90 0 95
080 1 00
1 00 1 10
019 021
088 085

000 000
004 0 05Ï
0 08 0 08à00% 0080O 08f O 00

0 15 095
080 0 40
0 18 0 19
0 17 0 550 80 0 55
0 45 0 65
015 095
0 90 0 40
0 50 055
0 90 085
0 35 0 40
050 055
096 0 45

008 0
0 07J O 01
0 07 007
0 07 O 08
009 00)
009 0 00

046 0
0 55 0 00
0 48 0 00
043 050
050 000
050 000
048 000
059 000
069 000
059 000
053 000

1 65 1 75
955 265
19951950
19 00 1995
10 50 1 50
10 00 10 95
10 00 10 95
9 50 16 00
970 975
960 265
4 75 500
9 00 925
795 750
895 850
8600 8 95

1 25 1 75
9 50 4 00
9 95 9 75
8 00 450
6 00 700
7 00 725
In Dut

Bond Pai
099 897
100 898
090 298
048 1 59
058 1 64
058 164
050 1 54
045 1 40
1 05 916
$ 0. $ 0.
0 CIf0 28
0 0 96
019 0 21
0 95 080
0 0it ON05

0 04à 0Il05à Oo 051 0
0 05j 0 06
0 94 0 25
090 095

00 00 0000
22 00 2300
98 00 2400
950 000
2 10 2 25
4 95 4 50
0 5j 006
9 50 060
250 000
925 0004 50 500
010 011

004 005
0 0 05
004 0

Name of Article Whlesale

Hardware.--Con.

IRoN WM:
No. 1 to 8 V100lbo...
No. 9 " .........
No.19 "o .........
Galv. iron wire No.6
Barbed wire, galv d.

64 ainted
Coflichain n.
Iron pipe.........

Boiler tu ,9 in......
"g " 8Sin......

BEL: CaSt ...............
Boiler plate ............
Sleigh shoe...............

CUT NAns:
10 to 60 dy, p.kg 100 lb
8 dy. and 9 dy............
6 dy. and 7 dy.........
4 dy. and 5 dy... A.P.
8 dy. ............. C..P.
3 dy .................. A.P.

HoBsE NAILs:
Pointed and finshed

HoBSE SHOEs, 1001I.b

$ e. $.
9 60 0 00
265 970
8320 8
3 50 0
006 0
005 008
004 004t
59f p.c.
85 p.C.
0 0109

Im 14
0 0 18è
9 75 0 00
2 50 0 00

2 80 990
805 810
880 340
855 360
890 000
440 000

40% off list
8 50 000

CANADA PLATES:
B. A. P. .................. 965 275
M. L.8.....................980 290
Swansea .................. 2 65 2 70

TIN PLATES: I0Coke. 890 400
10 Charcoal ............ 4 40 4 65
Ix " ............ 540 566
IXX " ........... 640 675
Do " .......... 400 4526
10 M. L.8............... 575 600
Garth ......... ............ 960 000

WINDow GLAss:
95 and under ............ 1 40 1 55
6 x 40 ............ 1 50 1 75

41 x 50 ............ 3 50 860
51 x 60 .......... 390 400

GUNPowDEB:
Can blastingperkg. 895 850

sporting Fi...... 500 0 00
P " FF... 595 000

rifle .................. 7 95 000
RoPE: ManHlla........... 012 0124

Sisal...................... 0 12. 0 12J

KeenCutter&Peerless 7 50 8 00
BlackPrince ............ 750 800
Busranger..........700 795
Woodpcker. .. 700 795
Woodm0an's Friend 7 00 7 95
Gladstone & Pioneer. ,1 0 Il l5

Cod Oil Imp gal. 040 0 45
Palm, élb............. 005008
Lard,ext.Nol1Morse's 65 0 70
OrdinaryNo.1i" 060 065
Linseed, raw............ 0 57 058
Linseed, boiled......... 059 061
Olive, V Imp. gal. ... 000 120
Seal,straw............... 050 055

pale B.B.......... 056 060
Spirite Turpentine... 0 75 076
English Sod,per lb. 0 05f 0 07à

Petroleum.
'. O. B. Toronto.
Canadian, 5 to10 bris

" single bris
Carbon Safety .........
Amer'n Prime White

". Water "o
Photogene ...............

Paints, &c.
White Lead, genuine

in 011....................
White Lead, No. 1 ...

"i No. 92...
" dry ......

RedLead ...............
Venetian Red, Eng...
Yellow OchreFr'noh
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lb.....

Drugs.
'Alum ....................
Blue Vitriol ............
Brimatone ...............
Borax .................
Camphor.................
CarbolieAcid .........
Castor-Oil ...............
Caustie Soda............
Cream Tartar .........
Epsom Salte ............
Ext'etLogwood,bulk

" " boxes
Gentian..............
Gl cerine, per lb......
Hs lebore ...............
Iodine ....................
Insect Powder .........
Morphia Sul............
Opium .................
Oi Lemon Super
Oxalie AciA.........
Potas. Iodide .........
Qninine ..................
Saltp re..............
BalRocelle .........
Shellac....................
ulphur FloW st5.....
oda Ash.................

Bod" Blearb,9 eg..
Tartario Acid .....

Imp. gai.0 13 014
014 000
017 000
0 94 000
0 95 000
097 000

1 75
1 60
1 45
000
4 75
1 75
185
085
085
085
065
925

009 008
006 0 07
0 02à 0 08
012 018
0 45 0 59
056 060
0 08j0lof
0 0006
035 087
0 o1 o 0os
0 18 0 14
0 15 0 17
0 10 0 18
0 92 0 25
015 0 17
5O 550
0 65 0 75
1 90 900
8 60 8 75
925 950
o 19f O 14
3 60 4 00
0 45 055
0 08f 009
085 08e
0 90 095
0 000
0 0 09
sa 250
0W58 0



THE MONETARY TIMES. 578

CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1841.

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over. -. -.-. -. •.$9,000,000

Annual Income over . .- ..- ..- 1,600,000
Eastern Ontario Branch, Toronto:

CEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.S.,
P MoLARREN, General Agent.• D. H. MACGARVEY, Secretary

Manitoba Branch, Winni p e,
W. L. HUTTON, Manager. A. MoT. CAMPB L, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSA.Y, Superintendent.

ORGANIZED 18"71.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN FORCE,.......... 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President. ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, 8. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
-James Young_ Esq. M.P.P. J. D. Edgar, M.P.

M. P. Ryan, Boq.A. L. Gooderha., Esq.
Managing Director, - J. K. MACDONALD.

MANIToBA BIk&Nci, Winnipeg, - D. MCDoNALiD, Inspector.
C. E. Kînu - - - Cashier.

A. W .B. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE LIFE

INCOME. ASSETS. ASSUB'NC'8 INCOME. ASSETS. ASSU'NC'S
IN FORCE. IN FORCE.

1872...$ 48,210 $546,461 $1,064,350 1882...$ 254,841 $ 1,073,577 $ 5,849,889
1874... 64,073 521,362 1,786,362 1884... 278,379 1,274,397 6.844,404
1876... 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358
1878... 1W,505 773,895 3,374,683 1887. 495,881 1 750,0')4 10,841,751
1880... 141,402 911,132 3,881,479 - - - -

The SUN lsoues an absolutely unconditienal policy. le pays aims
promptly, without waiting sixty or .ninety days.

R. MACAULAY,
Managing Director.

THOMAS WORKMAN,
President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doing business in Canada only, presents the following

ainancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital ad Assets, Jan. 1st, 1885$.... ... 1,048,299 00
lncome During the Year ending Dec. 81st, '84, 476,688 00
ANDREW ROBERTSON, Esq., Pros. Hon. J. R. THIBAUDEAU, Vice-Pree

ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capital, .. .. .. .. .. .. .. $10000000
Reerve Funds, .. .. .. .. .. 10624,485
Life Funds, .. .. .. .. .. .. 16,288,045
Annual Income, upwards of 5.000.000
Investments in Cama for protecton of anadian Policy-holders

ehlefy with Goverament) oxceeda, 5800,000.
Evdescription o! propeinsured ai moderato rates o! premium.
Lite ssurances grani.amauthe momi approved forms.

Head 090e for Canada-RoyalInsuranc. Buildings, Montreal.
JOHN MONEHAN, Agents for
JOHN KAY Toronto & W. TATLEY,

County of Chief Agent.
LETHUR Y. BANKI York. 1
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FIRE AND MARINE. INooRPoRATED 1851.

Capital .... ... .......... ,0,00
Aýssetover .. ..... .. .. 15,600
A HuEa l FIcore, o/er.-.-.T. 7 00, 0

HEAD OFFICE, TORON7O, Ont.

A. M. SuITH, President. J. J. KENNY, Managing Director

JAS. BOOMER, Seretary.

THE FEDERL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . .. . HAMILTON, ONT.

Garantt Cata$.................700,000
Depited mion GOven.nent..0. 51,100

NON-FORFEITABLE POLIOES; TONTINE INVESTMENTS,
AND

Homana Popular Plan of Benewable Term Insurano by M.rtuary
Premiuma.

DAVID DEXTER,
Managing Director.

BRITISH AXERICA
Assurance Company.

IP IR I

euh Capital and Assets.......... .. 1,188,666 6s
INCORPORATED l.

HEAD OFFICE, - - - - - TORONTO, OIT.

Hon. Wo
G. M. Ki£
Dr. H. Rk

BOARD oF DIRBECTORS
GovnNOn, ..-.-.. . JOHN MORISON, EsQ
DuPUTY GovaNOn, • - - JOHN LEY8, Esq.

m. Caylev John Y. Reid, Esq. Geo. H. Sn
ýngborn. Msq. Thos. Long, Esq. A. Meyers,
Foeison.

uith, Esq
Esq

ICEO. E. ROBINS,
Secretary
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Insurance.
Iflsurano.

North British and Mercantile1Standardlife Assurance Co.
FXRE &; LIFE.

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, - Monireal.

DIRECTORS:
GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. GO CH, .
H. W. EVANS, Âen

26 Wellington St. E., TORONTO.

Telephone No. 423, Office.
1081, Residence Mr. Gooch.
8034, " Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 2.5th.

L.A.RG-.E PR.OFITS !
On Fifteen Year Tontine Dividend Policies

recently Fettled by the

NEW YORK LIFE INSURANCE 0O.
Based upon Policies of $10,000 each.

Cash Value Paid-up
.Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ..... ... 30 $ 3,515 10 8 8,500 00
40 5,137 40 9,760 00
50 7,966 90 12,150 00

20-Year Endowient. 30 10,126 90 24,490 00
......... 40 10,666 80 20.260 00
......... 50 12,153 70 18,580 00

15-Year Endowment. 30 14,992 00 36.250 00
" " ......... 40 15,584 60 29,600 00

" " ......... 50 17,182 00 26,200_00

le Tho Tontine Policies of the NEW YORK LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BLRKE,
Cteneral Manager for Canada

HEAD OFFICE-23 St. John street MONTREAL.
BRANCH OFFIcE-Mail Building. TORONTO.

EQU ITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,................ $84,378,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,..............*$18,104,254.85

New Assurance,.........$138,023.106.00
Outstanding Assurance...
Paid Policy-holders, 1887
Paid Policy-Holders since

organization.......
Total Incone,..........
Premium Incone,........

483,029,562.00
10,062,509.81

106,610,298.34
23,240,849.29
19,115,775.47

increase ln Assets ....... 8,868,432.09
Asmets to Liabilities ...... 1274 per cent.

HUGH C. DENNIS, Po"naer for the
26 Toronto Street, - Toronto.

B. H. BENNETT, CASHIER.

ESTABLISIHED 1825.

Total Invested Funds........
Invested ln Canada .................

WHYI

833,000,000
3,000,000

You should insure in the STANDARD. Because
It gives ABSOLUTE SECURITY,

REASONABLE RATES,
PROMPT SETTLEMENTS,

LARGE PROFITS, and
Issues Unconditional and Non-forfeltable

Poicies.

W. M. RAMSAY,

CH ARL ES HUNTER,Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONON & GLOBE
Insurance Company.

I[n'vented un d............................... 038,814.254
InvestmentsIn Canada................... o900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes Chairman; Edmond J. Barbeau,
Enq.,_Wentworth 3I. Buchanan, Esq.

R a Bted at Lowest Crrent Rates.
Dwellng Honse and Farm Property Insured on

Ipecial Terme.
JOB. B. REED, G. F. C. SmITH,

Toronto Agent. Chief Agent for the00 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellngton.

Business don. exclusively on the Premium Note
system.
F. W. STONE, CHAS DAVIDSON,

President Secretary.
EEAD OFFICE, . . . . GUELPH, ONT.

fMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Secretary.
"ubscrib. :Capital.:..........a,, ·Stg.>aid-ufCaitl...................800,000.ad

Total lavest Funds, over ... 1,550,000 "

Toronto Agencv-ALF. W. SMITH.

CITIZENS'
frz1 c0 C0eoo|pa 1=y

OF CANADA.
HENRY LYMAN Pnrs9miN.

ANDREW ALLAN, VIoU-PmusiDENT.
GERALD E. HART, - GENERAL MANAGES.

Capital ad Assets, - $1,31,904 60
Loses Paid to lst Jan.,

1888,--- ----- 2,985,824 27
The Stock of this Company in held by many ofthe wealthiest mon in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.
MALCOLM GIBBB, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

The "Gore" Fire lus. Ci.
Established 1886.

Risks taken on Cash or Mutual Plan.
PREsIDENT, Hon. JMES YOUNG.

VIou-PRawrDBNT, A. WARNOOK, Esq.
MANAGER, •.·· R. B. STRONG.

HEAD OFFICE, - - - - GALT, ONT.

574
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NORTH AMERICAN
Life Assurance Co.

INOoRPoRATED BY SPECIAL ACT or ''a DomIoN
PARLIAMENT.

FiULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Ministerof Canada, President.
HON. ALEXANDER MORRIS, M.P.P., and JOHN

L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.Hon. G. W. Allan, Senator.

Alphonse Desjardins, Esq., M.P., Montreal.Hon. D. A. Macdonald, ex-Lieutenant-Gov. of OntarioAndrew Robertson, E ., Pres. Mont'l Harbor TrustL. W. Smith, Esq., D.C.L., Pres. Building & Loan As.J. K. Kerr, Esq,Q.C. (Mesars. Kerr, Macdonald,
Davidson & Patteron).John Morison, Esq., Governor British Am. Fire A. Co.E. A. Meredith, Es q.,LL.D., Vice-President Toronto
Trusts Corporation.A. H. Campbell, Esq., Pres. British Can. L. & In. CoD. Macrae, Esq., Manufacturer, Guelph.E. Gurney, Esq., Director Federal Bank of CanadaH. H. Cook, Esq., M.P., Toronto.

John N. Lake, Esq., Broker and Financial Agent.Edward Galley. Esq., Alderman .
B. B. Hughes,E sq. (Messrs. Hughes Bros., Wholesale

MerchantB).
James Thorburn, Esq., M.D., Medical Director.James Scott, Esq., Merchant, Director Dominion BkWm. Gordon, Esq., Toronto.
Robert Jaffray, E ., Merchant.
H McLennan, sq, Prest. Mont'l.Trans r't'nCoW. MoCABE, Esq., LL.B., F.I.A., M&aagng iîrector.

BRITISU EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ESTABLsaHED 1847.

Accumulated Funds over ...... $5,000,000
Aninal icome over .......... 1,000,000
Canadian Investments over.... 600,000

GANADA BRANCH, - MONTREALe
DIRLECTORS.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchange

JACQUES GRENIER, EsQ.,
President La Banque du Peuple.HUGH MOLENNAN, EEQ.,

Director Bank of Montreal.
ALEXANDER MURRAY EsQ

l;ret<or Bank of Montrea).ROBERT SIMMS, EsQ. &oOf R. imS & Co
F. STANCLIFFE,

General Manager.J. E. & A. W. 9MIITfl,
GENERAL AGENTs, ToRONTO.

J. FRITH JEFFERS,MANAGER WEsTERN ONTARIo, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

PaId-up Capital, One Million Pounds Stg.
Capital Subscribed,.. .. $10,000,000
Inested Fund%,.. .. .. 20,210,0
Gen.Agents for 1 ROBT. SIMMS & CO. Montre&]Canada, GEO. DENHOLM, M r
Toronto-HENRY-D. P. ARMSTRONG, 24 Scott St

Brit. Am. Asa. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.Hamilton-GEORGE H. GILLESPIE. 20 James St

PI-IGNIX
FIRE ASSURANCE COMPANY, LONDON.
Established in 1782. Canadian Branch established

in 1804. Losses paid since the establishment of the
Company exc.eed $75,000,000. Balance held in hand
or payment of Fire Lossim, $3,000,000. Liability ofbhare olders unlimited. Deposit with the DominionGovernment (for the security of policy holders inCanada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLESPIE, PATERSON & Co., Agentsfor the Dominion. LEWIs MOFFATT & Co., Agentsfor Toronto. R. MAcD. PATERSON, MANAGER.

LONDON & LINCASHIRE
F'IRE

INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,
- MANAGER. AGENT, TORONTO

Wants Agent. at Winghan, Brussels and Port.


