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THEROYAL BANK
0Fî CANADA

HEKAD OFFICE, NONTIKL

LONDON, Eng. NEW YORK
Pginca St. E.C_ 68 William SL

Plaza de Cataluna 6

FRENCH AUXILIARY:

THE ROYAL BANK 0F CANADA (FRANCE)
PARIS, 28 R-z d. u±eSetm

With n r hain of 595 Branchea throughout
Canad. 'Newfoundlad, the West Indien,
Central and South America, we offer a
comnplete banking service to exportera, ira.
porters, manufacturera and others wighing
to exterid their business in these countries.
Trade enquiriea are aolicited. Conguit
our local Manager or Write direct to our
Foreign Deparrment, Mont roi, Cana da.

Capital Paid Up and Rimserves, $33,0O,0O0
Total Asacta - - $470,00,000

The Canadian Appraisal
Company," Limited

During the past fourteen years we have appraisod
@orne four thousanal properlles. scattered aIl ovor the
Dominion of Canada.

Thase include the leading and inost representative
planteaof every manufacturing industry of the Dominion.

The valuationa which we inake comprise land, build-
ings, plant, mnachinery and equipmnent, tools. water-
powers. etc., in fact. ail the permanent worlcîng plant of
any manufacturing or other industry.'

OUT certiticate. therefore of values. in conjunction
with the certificate of profita and liquid assets prepared
by the accountant. furnishes a complete verification of a
Conipanys1 asseta

Correspondance Inuited

Head Office, 17 St. Job11 Street
MONTREAL

TORONTO NEW YORK
Royal flamkIuidiag Iqmaitalel Bialding

NATIONAL
TH£

CITY COMPANY
Liauited

We Purchase Canadian

Municipal J3ond$

CANADIAN HEADQUARTERS4

74 NOTRE DAME STREET WEST, NMONTREAL.

TORONTO OFFICE i

10 KING ST. EAST, TORONTO.

Trade

IL MOf4TROU BLACK BARTLE M. ARUSTRONO0

ROBINSN & 83LACK

WINNIPEG

REAL ESTATE

AND INSURANCE

Valuators of Faim Land and City Property
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ALF.X. MACLEAN
Manager & Socretary

Persoal Accident Sickn.st
Employer&' Liability W.rkmenm" compensation
Fideliey Guaanste, E1.vator Iasurance
T.ama' Liability Plate Glati

Autmobile lasuraaoe

Head Office

COMPANY'S BUILDING, 61-65 ADELAIME ST. EAST
TORONTO

BRÂNHES.4ueb" an arime1 VI*...NU~A
Manitaba and Sankatuk.wma.,,..WJNY
awtieh Clbia and Alberta .. -.VANCUoVYE

Size, Strength
Liberality

T ESuniI Çéa4a
~Companyof

sdvantsges that
any.
DOO and siurplus
ocid.d str.ngth

c w

The Londoný Mutual Fire
Insurance Company

ESTABLISHE» 1889

Assets - -

Surplus te Policybolders
$753,417.06

-$411,808.6

DIRECTORS
A. H. C. CARSON4...... ......... ~..- Preident
P. D. Wi LLIAM0S ... ....... Vice-President

H. N. CQWAN W. H. HUJNTER
AC, McMlAcTER S. G. M. NESBITT

W. T. IERNAHAN

Head Officè, 33 Scott St. Toronto

BUSINESS
INS U RAN CEÏ*

on the ]ives of the men who
run the business is jutas im-
portant as fire inwurance on
the property. Fic is a possi-
bility but death is a ccrtainty.

The ready cash f romn a Canada
Life Business Insurarice Policy
at suèh a time wiII readjuot
matlters and ca rry on, the busi-
ness as riothinizelse cari do.

Mhk fur

SUN Lii

4EAD OlPI
T. B. MACAULAY

ALFRE.D WRIGHT
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Manual of
Canadian Banking

By the late H. M. P. ECKARDT

Titis Book is listed by the Canadian Bankers' Association
as a recognized text book on banking practice. Chaptera
on Organization of a New Banik; Selection of the Junior;
The j unior's Post; The Cash Book, The Dis-counta; Teller
and Custorner; The Batik's Buainess ini Exchange; Receiving
and Paying; The Accountant; The Statemenia; Manager of
tihe Branch; Financing the Crops and the M'lines ; Relations
with other B3atks and with Head Office; Inspection of the
Branch; Head Office; The General Manager's Depart-
ment ; The Board ; Liquidation of Failed Baniks.

Price $2.50 Postpald

PUBLISHED BY

Monetary Times of Canada
TOR014TO

BUSINESS FOUNDED 1708

IxCORpoRATIE> INi CANiADA lm0

Ainerican Bank Ntote Company
ENGIlAVERS AND PMITEJIS

Baixk -Motes, Boads, Municipa
Debeatures, Stock C*rtifficates,
Choques and other Monatary

Decuments

Specl a alg a Woerk Acceptable ou
au Sâtock Excham4es

Head Office -OTTAWA- PFrepeoo buldings

BUM4CR cPmnCEs

MONTDEAL TORONTO
àïank o Ott&a bldi. 19 MOI"~ S#

WINNIPZG
Uwm. %alt alda.

A SAVI..NG 0 F 360/o
ON YOUR CABLE BILL WILL ADD TO YOUR. PROFIS

MARK YOUR MESSAGES TO THE UNITED) KINGDOM

"VIA MARCOiNI
AND FILE AT ANY TELEGRAPH OFFICE-OR

THE MARCONI WIRELESS TELEGRAPH OF CANADA, LIMITED
173 Williamn Street MONTREýAL Main 8144

PITAMARNIED 18416

Queensland Insurarace Co. Limlted
of Syd1ney. 1..W

Capital Paid Up $1 ,750,00 Acuets $4,015,811
Agouti IVantul do Unwpri.utud »w,t

MMÂosR F'R o cAs*n1
Montreul Agenci.s Limnited - Motreai

Thec Stanudurd Lie Assurance Company of Edinburgh
Hatablished 1825. Head office for Canada- IONTRItAL. Que,

iInvested Punda .,....$ 69.630,000 invested under Cati-
D.w>oaited with Cana- adian Brnh....315.0W.006

dian Govrnment and Rtevenue.......... ..8,00
00varn men t T rus t. Bonuses d,«re . 0.M.000

.820.30 .llapi........... .92W.000 li ad
W. H. CL,k EaF,;Ntiv. Manager. F. W. »U..Chief Agent, Ontario

nber 21, 1919.
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Memnrmno Stock &,Xcae

C'oN4 ÀZ*,mnt4' tlnicipdt si emrltiof

WE SPECIALIZE IN HIGH CLASS

ZITISH COLUMBIA MUNICIPALS
If pou have anj, of these securilies for sale, ire ai Ourf expense

W. han<ile STOCKS and BONDS, INSURANCE, REAL ESTATE,
RENTAL5, MORTGAGES, TIMBEft, MINES, ETC.

rAL FINANCIAL CORPORATION, LIMITED
ROGERS BIDN.C.$w1a PaiW Up E. 13. McDERMID.

VANCUVER B.. $66.22.32Meuating Directe,

Hééâ Office fer Cemmé
and .wlua.ian

TORONTO

and Attorney

RUSSELL

W. sa.» 1 e p
of finYest0QRt

A. MACK

n h
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Loan Objective More Than Doubled
Subscriptions Total $673,000,000 -Last Year'. Figure Was $690,00,000
- Ontario Total $354,0OO,000- Large Sums To Be Spent, But No More
Popular Lo»ans, Says Finance Minister - Lit of Large Subscriptions

UBSCR1PTIONS to Canada's sixth war boan and tird-,
Victory Loan, which opened October 27th, and closed

vember lSth, total $673,000,000. Last year's total was
proxhnately $690,000,000, but when returns were made
on the evening of the Monday following the last day of

canipaign, only $676,057,867 had been reported. The
ais by provinces for the three Victory Loans, on corre-
>nding dates, are as follows:

Province.
tish Columbia
rerta . . . . .
âatchewa*iii
nitoha ....
Lario ..
sb ....c ..
x Brunswick..
va Scotia.......
nce Edward Island

1917.
518,814,700
16,515,150
21,777,050
32,326,600

204,185,400
94>27,250
10,463,350
18,588,150
2,331,350

191 K
35,396,667
18,189,600
23,889,000
43,639,900

329,682,950
175,757,250

16,500,000
30,102,500

2,900,000

1919U,
535,000,000
16,000,000
20,000,000
40,000,000

354,000,000
161,000,000

14,000,000
28,000,000

3,000,000

for Dominion. $419,289,000 $676.057,867 $673.000,000

of the city totzils are:-
ronto..... ................
>ntreal
innipeg ... *. . . . . .

iiiilton ... .. ..
Lcouver....................
tawa.................
ndon ... . . .
ilifax . .

Jgary ......
[mouton _.. ... .
hawa . - . . . . .. . . .

Catharines..............
«ina............_..........
ngston................
ekatoon........... _..........
Mlt Ste. Marie................

ibec..................

ýw Weqtmins;ter........
ratford ...
iarlottetown .. . .. . . . . .
sdieiiie Ilat.. ..... ... ........
tbbridge .....
immersldu
,andon.....................

$146,000,001)
126,000,000
23,7S7,250
20,466,600
13,813,210
12,419,200
10,251,000
7,000,000
6,744,800
6,116,900
4,009,750
3,988,550
3,812,000
3,589,100
2,976,250
2,302,800
2,167,800
2,138,150
2,050,950
1,715,300
1,642,527
1,500,000
1,170,000

871,000
841,950
750,1000
665,250

B figures were annouuced at a meeting iii Toronto
%y eveuing, aithougli it was lcnown iu the mornlng
>,000,000 bad been reached. Sir Henry D)rayton,
of Finance, was preseut at the meeting, having just
from the west. "Thtis is the final niaking good of
pIedgs," lie said, "the final chapter of our war

effort." Setting forth the factors ivhich had contributed
to, the success of the loan* he said credit was due firat to
the press, second to the Victory Loan workers, and third
to the fact that it was a peopfle's boan.

On November 19th, Sir Henry Drayton issued the fol-
lowing statement by way of comment on the resuts:-

-With every Canadian, 1 amn delighted with the success
of the loan camnpaien, and arn more than, gratifierd to know
that the iast chapter of Canadagiý', war effort has been in
keepýIing with her inarvellous war record. Personally, the-
camipaign hias been a grand thing for me, because it has
thriowii mne into touch with the spýllendid organizationi which
has done se wvell iii thiis and the other Vlctory Loan
drives. The work of the Victory Loan representatives in
every province and everywhtere( in each province has been
slendlid. Special mention should be made of those who, in
aIn hoorryý calpaCity, gaveC a patriotie and enthusiastiec ser-
viceý hiich it was, impossible for money to buy. Victory
Loan wvorke>rs were engaged night and day, aud, 1 amn sure,
speaking geue-rally, they put forth on behaif of their country
a far greater effort thian they usualîy give to their private
b)usineýss. Thev puple responded in kind. I know of many
sqibscriptions imade which practically miortgagedl the sub-

srbr'inornooes, for. thie next yeair or eighteen mnonths. The
support of the loan has heen general, including all clitsse.
The, res.uit i. the united effort of our peoples. This happy
c-onsummnation ha. been very largely helped and brought
,about by the mnagnificcut support that the press has given
the caînpaigu. They have donated much valuable space,
ând h1ave featured the loan in the beat possible mianner.

I'The whole underlylug prineiple act.uating the loan
squh.scribers, newspapers and loan workers ha. been Canada
firat. Apart entlrely from the financial campaign, it has
been a great thîing for Canada. A continuation of the spirit
that ha. made the boan a Ruccess would render abso1utelyr
certain a blgger and greater Canada, and just as triumphant
a resuit out of the stress of reconstruction as the outcome
of the war itself. A continuation of thtis spirit will mean
that subscriher, everywhere will hold their bonds, and by
holding_ themn help) greatly to enhance the value of the
security, wlth thie resultant benefit te the subscriber andi
to mtill further confirm Canada'. credit. Now that the loan
is over and the money raised, it becomes the duty of the
goverument to see that it is properly applied to the purpose
for hchit was raised, and that ail due and proper
economries; be exercî.ed in carrying on the government of
our country. The homely virtues of woiic and thrift are aIl
that Canada tu-day needs, and it is the duty of the govern-
ment to the greatest extent possible to apply these in the
couduci of our business."

One of the surprises of thue campaigu is the good show-
ingz made by the special subscriptions committee, under the
chairinans;hip of J. H1, Qundy, for the Dominion. Others
assoclated in this branch of .the worlc were: A. W. Scflp-
ture, T. H. Roadhousa, J. F. McDonagh, W. A. Woodcock,
E. G. Spalding, A. F. White, Robert Cassels, HTarold Mar-ý
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riott, I. W. Lofft, F. D. Ciiapman, Temple Blackwood, Col.
J. A. Stimeson, Major H. W. Murray, C. R. Clapp, Charles
Turner, R. C. Matthewa, A. W, McLennan, H. G. Cooper,
C. H. Rankin. )(any of the. large subacriptiona came f rom
the United States, where the. large institutions, particularly
those doing business in Canada, were given an opportunlty
to subscribe,

The. !ollowing table shows the. special subscription re-
suits hy province,4, compared with last year:-

Ontario (exclusive of Toronto)
Quebec..........................
Nova Scotia................
New Brunswick._... ...........
Prince Edward Island ......
Manitoba .... ...
Saskatrhewan ...
North Alberta........
South Alberta......
British Columbia .....
Montrel .. ... . . . . .
Toronto ...

1918.
$153,239,150

8,146,200
7,470,000
2,211,350

106,500
18,612,400

1,560,500
2,591,000

à "082, 00 5
89,931,850
80,621,250

1919.
$53,942,900

8,500,000
5,348,000
1,571,000

400,000
19,801,750
3,510,000
1,227,500
1,602,500
9,000,000

80,3,400
96,150,000

Totais $272,573,205 8281,387,050
The. total8 of the. six doni.stlc war boans are as fol-

Fil-Mt
Second
Third
Fourth
Fifth
Sixth

Amount
Bubseribed.

$103,729,500
201,444,800
260,768,000
419,289,000
695,390,750
672,000,000

Amount
allotted.

$100,000,000
100,000,000
150,000,000
298,000,000
610,000,000

Among the. purposes for whicii ti znonoy ia requlred
the fllowin--
Demobilization......... . .. 50,000,000
Soldiers' seutlement ... ,.. 50,000,000
Pub>lie w02*s ... __.....,....., 60,000,000
Credits ,....>.....,,..,.......,, 175,000,000
Rouging ,. .,,,,. . . . .. .. 25,000,000

Llut of Large Subseulpti<m
A furt ' er list of Fascxrfptiina of $5,000 and over is
n below:-

,--na -ife Assurance Co-, Toronto ........ ..... ~.. $ 50-0
q 'thraLi- London ......... . ... . .... ,,. - O,000

ffmtr Epre LWIfç Aosurance Ca., Wlnnipric 10,000

1W.r snd UWOI*nsousae Issumne
B . Lailaw. for' Niorwich Unlon and Alsd Comnine 150.000

r.,.
125,000
100.000
100,000
75,000

8S0,000

40.000
M 2f8,000

85.0w8
25.000)
28,00
20.000
15.000
10.000

1ý,r0nQa,
Trus1t ro..
Tru-t Ci..
lx-un and!

N.uniciyslitis
Montres, Que. ........... ,

Port Arthur. Ont...........*...............
Blleville Ont......... ..... ... ...
St. Vital. Quebee........................

180,Q"
150.000
80,000
i 0,00

Mlsceflaneaus Orgea)atms
Canadian Order of F(>rceter-s, Brantford............... $1,000.000
Comm,,ercial Travelere' Asociation of Canada. M(ontreai 525,500
Quern's University, Kingston................. ... 800,000
Penny Bank of Toronto, Toronto . .450,000

Oddfeilows' Reliet Association, Kingston................12s'000
Montreu! General iospital. Montrea! ........ 115 0"0

Rhd sand HospitaI Trust. Providence ., .... 100,000
LA Sodiete dms Artisans Canadiens Prancals. Montres) 100,0Du
Unlversity of Mmtnitol>a, Winnipeg...................80.000
Marra.s Loew , Theatres..................0000
Trustýe Benevol ent Fund. Grand Lodige Quebe. A.F. and

A -NI Montrea)..............-...................16,000
Yankee îSalvage Assoiatio)n. NIew York.. ............... 12,900
Symod of the Diocese of Ontario, Kingston..............10,000
Arny and Navy Veterans. Ottawa............18,000
Winnipeg Teachers' Retireinent Fund. Winnipeg 5,000

Investraent Cemnie
Parkinson & 1)urr. Boston ................... ...... $
Hirsch, Lilienthal and! Co_. New York ........
Sutro Brom. and Co., Ne York........ ............
Nether!ands Financial Corporation of Canada, Winnipeg.

Individuahà
Sir Joseph Flavelle. Bart .1..........................$
G, H. Turpin (for client), Montreal ......
Mary Pickford .

John M. Murchy, Broiepton .... ..
Roy M. Wolvln, Montreal ......... ...
H. Struthers. London .... ..........
Sir Vincent Meredith, Montres)....................
A. B. Colemain. Burlington .. ......
Dougla.a Lorne McGibboii, Mont"a .es .......
J, Gelinas, Mantreal.......................
Fairbanks JEtate, Petrolis ... .....................
Mrs. A. Baumngarten, Montres) _....... ..
W. J. MrKee, North Esse%...............
C. W.' Lindsay, Montres) _.ý ...
Thoms Jobin, Winnipeg.....................
A. R. )teNieboI. Winnipeg
David ft. Wallon. Boston ... , -......-....
Dulga!d Munn, Montres]) .........-....
A. B. Bons. Montrent...........!_...
Charles Chaput. Montreal .........
C.ý R. Toumsu (in trust), Montel.... ....
Biertha Lîrhtengtein, Montre .. ........ .

C. 0. Fairbanks, Petrolla..... >....................
W. C. Chambers, Ilarrleton....................
lion. J. M. Wilson. Montres!......................
Meyer C. Glnsberg, Montres) .. .,ý.,.....
Gec, E. Fair, Montrei,) ........
E. Il. LPmay. Montres) ... >..........
1. W. Killsnm Montresi.! .-.......................
9. A. Eausey, Dauphin, Man .. .........-
E. E. Fatirnan, Montres! . ....... .. .....
Sfr Robert Ilorden. Ottawa............ ....... ....
A. J. C.ntt.n, Kenvlle..........................
Gordon W. Shewan, Montres)....
Savin Ouilile, Montre,) . . -.. .ý 1ý .ý. . . .
HL A. Stonebouse, Walsaeburg......................
Marie F. Benning. MIontres! ........
lion. F. L'. Beioue, Montres! .............
Edward Parnell, Winnipeg _............
Mms. L,. C. Herânian, Montres).....
Peu) F. Melllnger, Montres) ............
BertrAin W7 pdlha, Satan. Montres! ........
Dr. C, A. Varwoodg. St ThomIas, Retrbade.,, LWA .......
W . J, Chrisýtie, W innipg . ..... ... .... ..
Char!.s Kemp. Winnipeg ......... _...
W. IL MrWillians,ý Winnipeg ............
N.ý Colsmhaw, Montires) .... ...... ...
George L. Allison, Mo te] .... ...-....
George Il. Elsboponra
James Ilowmnan, Dauphin ..............
A.' Forgythe. Portae.........
Eobert Hawkl, x anh'li>
T. G. Wright. Dauphiin .......

Sol. Z. T'els Montre,! .. .. ......
M. J. 0. GaeMontres)ý......
I. 0. Mlel(ntnn, Montret,!l
JoýMh 11,xigon. lo)andI ........
f .ý R. idghthâl! (in trst,Montres!ý
Dr. 1). H. Mr(Co!oean, Winnipve .... ...
Thonse Donleiy, wi-nlpeg ..
IL Il Uirnitburn, Wlnnipeir... ..
J, A. Jane,,m Montres) .. .ý.......
Maâ. Dalbeo, Miontreal .............. ,..,.,....

ff Ghordon Strathy. Mnra
W. C. litfie),!, MIontreal....!....
W. A. Wiilson, Montresil
Chas L. NUlist,. Swan Rtiver
BYard 111l, Morden ........
Thon, Marw,. Mo.ntre,) ....... ..
MM,. C. a. Lendle. Winnipu .............
Chahnees Golter. Vlrden ......
Mrs, EIs)., M. Crelahto)n, Montres) .. ...
Wiliam Walton, Winnipeg .......

800.000
100,000

60,000
6.000

850.0010
266,000
100,000
100.000
100,800
100.8000
100,000

85,000
70.000
50,000
10.000
60,000
80,8000
80.000
80 000
40,000
30.000

30,000
80,000
80.000
30.000
28,000
26,000
28,000
21.000
25,000
16,000
25,000
26,00
26,00
20,000
20.000

20,000

17.000
15,000
16.000
14.000
11.000
10,500
10,000
10,000
10,000
10.000
10,000
10,000
10,000
10 000
16.000
10,000
10,000
10.000
10.000
10.000
10,000ý
10,000
10,000
10,1000
10,090
10,000
10.000
10,000
10.00n
10.000
9,000
R.Es0
8,000
7.1%00
7,00
7.0
6.100
A,000
5.000
6.000
6,000

6 .
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Thomwm Trusoott. Fairfax .... -- «..
P. L. char le,, Winnipe,;...
T. Y. Scutt. Selkirk ....
John Pullen, ....... r.... ..

S. A. Mile LS Aý dr- .....
Jas, Chamnber3.Socw,

Mrs. Miller, Carcan
V. F. Onth.uuser, lnnudoem................

Rwmrt C. Kelly' Winilipeg; .....
Win. Hmr'nesr. Wni

6,000
6,000
6,000
6,000
6.000
5,500
5,000
5.000
5.000
5,000
5,000
5,000

Laurertide, Ltd.él tet.............5,5.0
M.asseyHarri, Go-, Trno.............,5,

T. A. Rueivl Go.nmd bedri...........,0,0
Proctr.Gamleand Go'. Gincit,...........100,0

P. Lyli and So1n, GoWru -o W l-k, Motil 0,0
Ganadian Ol Go-, Ltdç., Toronto............0,0

Demi, ton Expires G.. Mo1ntreal.................5,0
Simmons mcd C-., Kch..............0,
Ganadiatu Foirnace Co., Welland.................000

Adance limiley Cc., La P -te...............0,0
Wemt Shoure Eletie Ry. Cc., Montreal..........3.0

Lang 'rannlng Co., Kitchener.....................100,000
Nothcer Crane Work,. Wlk-riile..........100.000l
Kas4ntan Ruibisr Co., Wmterio..............161,000
Nomnral Transportation Co, Mol(ntreal..........101),000

Waltharn Wmtch Co,, Montrem..............10,0
Northxern Ontario L. and P. Go., Cobmlt......... ... 100,00
Blne Ribbon Tea Co., Winnlpee............100,000
Edwsid Brown and Go., Winnipeg..............100,000
Sjs.mlin. Garpenter and Clarke Co., Wincipeg.......100,000
Hodgson, Sumner and Co., Mnrm..........100.000
Peck Rolling Miii,, M.Nontreai............. ... 100.(00
Heintzman and Go., Toronto............. ... 100.000
Morris Grain Co.. GChicago......................0A,000
John S. Mmcville Co., Ne- York ................... 100,000
Corn Prodtscts; Go., New York.....................îo,fflo
Genrmi Fîrev Exittii o.Poiec...........100,000
Goodell Pratt Co., Greenfield.............100,000
Brunmer Moci)d Co., Amherstburg.................100.000
Canadian Conncticut Cotton Go...............5, 00Q
Breltisaupt Leather Co., Wmterloo....................75,0
Stetson Cutller Co., Boston...... >...............so
Canadia Bridge Corporation, Windsor..............5,000

Omnadian Car and Foundry Co.. Amhserst............60.000
Bunseot Mmsitfatturlni Ce., Winnipeg...............:.....0oo0

Gordon, Ironside and Pares Peekers, Ltd., Winnipeg .. 50,000
Nortis West Brassý Co., Winnlipeg............... ...... .o00

Berliner Gramophone Co., Montresi ........ 5.0
Ommadian Bronze Co., Montrean............ «..........60,000

J. C. Wilson, Ltd., Montreal............. ....... 50,000
Omadian 011.. Ltd., Winnipelg..................... 00

Le Placement National. Montreai.......... «.........5,000
A,. Jerirens Go.. Perths...................... ....... ''0
Intesiake Tissue Nis, Merrftton.......... ............ s000
Horlck's Malted Mik, Cisicago........................000oo
Fisher Body Go., Ford .......................... s50,ooo

Manitoba Bridgze and Iron Works, Wlnlseg........ .. 50.000
JIternational PmPesr Co.. New York ............ 0,000
Fittings, Ltd, 0sisawm....... ............... ........ .. soooo

Bawlf snd Winlow, Winnipeg.....,....1... 1.............s000
Britiss..,meriean Elevator. Winnipeg ................. 0,000
Mashalsl Wells Co.. Winnipeg .........o .. 5,000

R, B. McLean Grain Co., Winnpeg............-.......50,000
Nattagzami Puip and Pmi>er Go....................... 60û00

Canadiasi Steel Corpormtion, Ojibwmy................. .000oo
Adamns Wagon Co., Brantford..............50,0
Cestadian Biower and Forge Co., Kitchener...........50,000
The John Murpisy Co., Montreai....................
Pisser, Brace and Ceo., Iontresi....................0,000
ibourn Co., Owen Sound .. .5.0

Robisins Dnydock and Repair Co., Nýew York.........0,000
Lausn Broii,. Chsicago.........................

VotMe o-. Bt. Louis; .,.. .......... 1,0
Drmod.McCali Go-, Montreai........... ... .. 50.000

Armour n'sd Co., Ciciago.............
,Amhest Boot and Sisce Coio_ s ,,,..,. 41300
ielgirie W"sing Machine Co., Wintnipeg.............40.000
St. Catharines Wmter Commission...................40.0
Robb Engineering Co., Aimherst .... 38,000
Parker Brus., Montreal .............. ,,, 8,000

'WelBs-R.liardson Go., Duriington.................... .. m,0
Williams.Greene and Bonme Co., Waterloo .. ,_.,.,,,0,

Ssmmlsh River Lumier Go ......................... 0
Internationail Maileabie Truc Go.. Guelphs .,..0,, a.0o0

Thompson snd Harris. New York.....................30.000
Ge nfr o., Ltd., Nantreal...................... 801

Niaixole and BShepierd Co., Winnipeg , ......... ,,, 25,000
Oea, Hail (bai Go., Montreal.................

LibrtyMotrVo., Detroit ................. ,...... 2r.000
Donio Tcet and Finencai. CorP., Winnipeg .... 2r,000

Riirde* Brus., Wat"nioo ....... .I...... ......... 25,000
Caumdimn Ramapo Tron Works, Weland................25,000

West Dlslnfectant Go., Montrocal........................25,000
P. P. Martin and Cie, Nontreai................ -.... 2.0
R. J. Young and Go.. London.....-..... ............ 2rU0
Great West Paît Go., Bbnsira .. ,...,.... ,,,, 25,000

LTiggett Drimg Store, Winnipeg......... ............ 2,0
Thle Ganadian Surety Co., Montresi....................25,000
CIevelsnd..Bermla 8mw Nisi, Sarits...... ............. 25.000

J., and A. Aziz. Toronto - ................ 25,000

Heston and Orsali, Montreal..........................25,000
W. Clark, Ltd.. Mosetreal........................... 25,000
Colete and C'o., Montrral.............. ............. 25,000

Lawree Turnure mnd Go., New York.................25.000
R, - Dn m-d Goý., Toronto.................. ......... 25,000
Peaody Corporation, Windsor..................... . 25.000

C-amherr WoeMilAer..............
W. aCd. 1' n.Mcra..............

A.It A.ro ~ ..r ac le.............
Murhî.d ,m tLe Ltd- ,li ........ .

Thei Iliit Go. Co.,t Monrai

Wilrt}m,,, G. ~Coa, Moii ntre .. ..........

Gait mo Aen nse .......n....
W.ivli .... nlda it.,M nrn..........

. .p M-e , and td-W nnpiz 1 - -....
Pooleoi' C-rt. Motei...................

Hongto iroe. stm ad Roweu1Coo, Moctreat-
BeMo> ek L,- ,thgul~ Gcd andtmi Go... Monre

Mo Tre ottnmdW aeG. Ltd., Motreal.
Bard mcdBov,'i, Winiea...........

CreLen Cremr Go-, Wnig...............
Gnrtr ln n Cc.,ea Motl..............-......

Jusex, anm d Go,f Lt4,ILI. Wccipeg re

W. \. liuder NIo.iit Wmcipe.. ...........

Macitobaý Stell arcd Son., Winpeg.......

FhE. SMo teal Bomlr -a .. ..d .otra........ ..

MN IeCC" Tree Prder 1Aeo Montreal.
Frd.Vl- Whtiy m Col., Mntrel..........

Tho:, liringm d o_ Montrel ....

A. lmoc llPmteac Go.,nr M o.ntr nieea...l.

PycM Go, o!th t C c..Winida, Lt. otel. .......

Thoci i Kely and C, l. Winnipeg......
F.El mth L rince MoterI .....

N.y G.join C,, L.td, Moctr..............
Davnideon Mai. Cc., MoctureC. olt
Ch-s itoberons and Co., Montral..........

T.he Co..mn Winhnieg G .. -lc ..e..........
Prairie Ba Cato., Winipeg .-........... .......

A. rS k.d rc Co. cLt ., L'>td., l Pae
Chri stie rlý, Amrs t .tp............ ........

Rýalyn Jo Co. Mtei.............. ..

Glanadlan Caiorctl. Feronrca G.. Motel........
Poms. DuJrdins mcodlni o. Mo.tr..... ..........

J.i0e Goivirler oi.. Winpe................
Braifor Ghise Gon, Win n .....

La.. Scyde , Ld., ortae la Pr.ri.....-.......
Chitci Quros., Co.,Meest a
ocidety Brad Coth. >Ltoc*ioal ea

C1. A. Prmall mad Co., ltd., Montrem.........
Gasiord Bregisi., Ld Mntrai.,...............
F.roe.tar LRo, Wolandt..................

Ry. Agp. y BordrLt.. onnitres...................
Jaonur,n Cht m o., I iniregi....................
Whistance Monlia, MontrWinipe
Thomtra Qti>ng an.o, M nnipeg........

Solety rAnd lohe, indipe -otr ...... ....
B. ri. PBi. Cmpanyo, Lot.,l onr.............
Kaplon, Seniatoi ad Cm.o., Motresi

E. G. M a pe L. R . Morr t a W ... p...... ..........
Rmon Dacy, Lnd.- Wolitrnl ...
John then Gon, Wtern Wlnnlx>w..........

Wite md M4oor aan ofd. Canadag................

20,1ry0
20,000
20,000
20,000
20,000
20,000
20,000
17,000

1,000
1,000

1,0000
1"0:006
10,000
10,000
10,000
10,5000
10,5000
10,7000
10,000
10,000
10,000
10.000
10,000
10.000
10,000
10,000
10,00e

10.000
10,000
10,000

10.000
10,000

10,000
l0,000
50,000
10,000
60,000
10,000
10,000
10,000
10,000
10,000
1,000
F,00

6.000
6,000
5,00
5.000
5,000
5,00
5,000
5,000
U,00

MONTREAL PUBLIC SERVICE CORPORATION BONDS

A bl.ock of $2,550,000 U-, per cent, 5-year Montreni
Public Service Corporation bonds, dated JuIy 2, 1919, are
belng offered by Resto T. Leclerc, Beausoleil, Ltd., and Credît-
Cana.dien, lnc., Montreal, in denomîinations of $1,000, $5100
iin4, $100, ut par and interest, The corporation, which was
foünded in 1908, is a consolidation o! the Saguenay Electrlc
amd Water Co., the Dominion Light, Ileat and Power Co.,,
and the St. Paul Electric Light und Power Co. It furitishes
electrie power te the Montreal Tramways Co., under a con-
tract, extending over a pieriod of 50 years, until 1965. The
bonds are subjeet to redemption by the compuny, in whole or
in part, on the 2nid or 3rd interest date ut 101% a.nd accrued
interest, or ut amy subsequent interest date at 101 and ac-
crued interest, on thirty days' notice beingr given in each
Cbase.

The security for the new issue consist8 o! $400,000 first
mortgage 5 per cent. 30-year bonds of the corporation, due
in 1942; $2,550,000 second rnortguge 6% per cent. bonds,
due in 1924; $1,700,000 5 per cent., first mnortguge bonds o!
t.he Canadian Light, Heut and Power Co., due in 1949, u ,nd
59,500 shares of the lutter enterprise out'o! un outstanding
issue o! 60,000 shures.
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j PERSONAL NOTESj

MR. BERNARD M. CULVER, vice-president of the Niagara
Fire Insurance Company, sailed recently te England fromi
Quobec,

Mi. J. GORDON STEELE, ef the. office of comptroller-gen-
0781 of Manitoba, bas resigned. He leaves for co of the
largest accounting offices in New York.

MR. W. E. GaEY, general manager of the. Employer&'
Liabillty Insurance Corporation of Lendon, England, arri[ved
in Canada recently on a business trip.

DR. JAsPER HALPENNY, widely known in Winnipeg, has
boon elected to the directorate of the. Bruce Consolidated
Mlaing Company, Limited, of that clty.

HON. PETER SMIisril nov provincial treasurer for
Ontario, succeeding Mr. T. W. McGarry. Mr. Smith has
iioen a stock breeder, sehool teacher and a township clerk.

MR. F. T. Fisiiaa, who has resigned as secretary of the.
Edmontoni Board of Trade, has accepted a position with
Macdonald-Cooper, Limlt.d, wbolesalo grocora ef that city.

MR. C. ELVINS, advertising manager of the Imperial
Life Assurance Company of Canada, was elected vice-presi-
dent of the. Direct Mail Advertising Association, at the.
annual convention in Cleveland, Ohio.

MR. R. T. Moou, atter two and a halt years' connection
wltii the North Anienican Lite of Toronto, has been appolnted
district manager for tiie conipany at Windsor, Ont., for that
teva and the surrounding terrltory.

MR. F. N. MILLER, general manager et the. Gonoral Ac-
cident Fine and 14f, Insurance Comnpany, of Perth, Scot-
land, vus in Canada eariy thi. montb. He aise met a large
5nmber of the. coiapany's agerts at~ Philadelphia.

MR. JÂroe ARNOLD>, fonnionly manager at the.
James Smnart plant at Brookvylle, Ont., has been appointed
asistant goneral manager ot the. Canada Foundries aad
Forging8, Limlted, the. corporation controilig the James
Smnart plant.

MR. H. VÂuoJskw, ordlaary branch mianager ton Canada,
of the. Mutua Lite and Cltizen's Assurance Company,
Limitod, of Australia, oxpects te beave Canada fer Australla
at thé end et this mntii Mr. Vaughian l.tt Australia on
mtlitary service oarly i 1915 and bas not been homo sinco.

MR. T. ALVEWD FLEMuIG, a former Canadian, and in
reCent yeara fire niarsbal et Ohio, bas resign.d t. talc.
charge ot conservation work unden the. supervision et the.

Cmitcon Fli'e Proventien and Engineering Standards of
the. National Board ot Fire Underwriters of the. United

qR. JOHIN T>ou;CASa a me
rio, dled thon. thia vei
ýy reeve of the teva f4
number ef yenr ef thE

ydenbain Flr n.curancý
dit. Gyo. BiLÀcx led i
id bien for inany years
[kiont A&inrio in thp lits

Mml. W. S. Wi-,N£i, father of Chas. Wisner, directon and
second vice-president of the Massey-Harris Company, Ton-
onto, was tataliy injured when synuck by a King Street car
at the corner et Massey and King Streets, Toronto, this week.
Ht. homie is in Brantford, and h. vas on hîs regular weekly
dasit

Mii. WiLT0N C. EDDis, senior member of Wiltoa C. Eddia
and Sons, chartered accountants, Toronto, died in that city
lest week. The, practice wîll b. carried on under the, same
name and style as hereteofore by the, remainiag memnbers et
the, finm-J. Wyndhamn Eddis, C.A., Chas. S. Eddis, C.A., A.
R. McMlichael, C.A., W. eG. Berner, C.A.

BURGLARY INSURANCE IN CANADA

Organization ef Association of Companies Wrtting Burglary
Insunance to be Disenssed in Montreal

ON Nevember 24th, a meeting of ail Amenican companies
writing burglany tasuranco in Canada is te b. iieId in

Montreal, and an association of underwriters ot this class
of business is te b. ternxed. Canadian and British corn-
panies have aise been invited, This business has gneatly
incneasd in necent yeans, botii in the. United States and in
Canada. The causes of this increase wene analyscd by
Samuel B. Brewster, assistant secrotary et the. Aier-ican
Sunety Ce., of New York, at a meeting et the Toronto In-
surance Institute on November l9th. In 1909, $2,141,715
(prorelnis) ot burglary insurance vas written in tihe
United î3tates hy 13 cenipanles; in 1918, $7,202,428 vas
wrttten by 30 conipanies; and it t. estimated that the.
figure for 1919 vill b. upwards ef $10,000,000, wnitten
by the 33 companies which nov are nienbers ot the. Bunglary
lasunance Underwriters Association. Mr. Brewster ascribes
the. inenease te the general inenease ia economnie values; te
crime conditions ia receat years; and te videspread holdings
et government secunities.

As eariy as 1906 thene vas a Burglany Insurance Under-
writeris Association in the United States, and althougii it
vas dlsrupted ia 1910, it vas revlved in 1912, siace whicii
time it ha. gained sucii 'strength and rendered sucb ser-
vice that competition on the. part et compantes outside the.
association la nov almost impossible. Policy forins have
been standardlzed in thein essential clauses, rates have been
made uaitormn, and the. records of the association, collected
la its statistical bureau, serve as a basis for accurate fixa-
tion of rates and mako it impossible tor an asmured te celleet
lademnity troni one company and thon nopeat the. opera-
tien wltli anotiier compaay.

Cia.. of Burglary Insursace
Descniblng this clu.s of isurance, Mr. Brewster said

that the. business la segregated ite fivo general familles-
viz., résidence, bank, mercantile open stock, mercantile mate,
and robbery insunance. Thé llnst class fuî?aishes the largeat
volume, and b. expreased the. opinion that tiiene ia a good
field for tItis clas. of business la Canada, Tiie banking
business ini Canada is se centnalized that it is unlikely the.
second ciass offens any great field, although it might b.
developed ia se tar as pnoporty la sae. depoqlt boxés i8
coacerned. Tiiere should aise b. a good oppontuaity ton the.
third and founth classes, ho said. Robbory insurance ha.
in recent years lacreased by leaps and bounds.

Coneludlng, Mr. Brevster potnted eut that conditions iii
Canada are simiilar te those in the United States. "Wbtle
it lu tarue," he sald, '"that thon. ta net the. sanie population
upon vhlch te ceoate business, thene being les. than $500,000
la prerluins in 1918, the. relative volume et premium i tavee
la se very apparent that surely thon. mnust b. soin. uxid.rly-
tnoe re'nqan Vair 'vnlipam ma nnf. bn n5t orpnf Vm,. or*

Volume a.
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CANADA HONORS ITS OBLIGATIONS

r HlE phenomenal success of the third Victory Loan iz a
J.subject for congratulation on the part of the campaiga

workers, but one of nu smali conceru te the citizens of
Canada whu mnuet pay the interest on this great addition
»o our national'debt, involving an it dues another $35,000,000
innually. The expenditure of alînost the entire sum vas,
>f course, already required under existing legislation. But
t too, often happens in political life that the balancing of.
,he books is immediately followed by the incurring of new
>bligations; financial ability han time and again proved te,
ie the ouly limit upon public expenditure.

During the war years we have become su accustomed
,o financing by borrowing that the reduction of expenditures
» an amount within current revenue is accomplished only
,vith the greatest difficulty, aud in the face ut the opposi-
Ïon of numierous vested interests which have benefited by
,he vast ameunt of governmnt expeuditures. Nevertheless
t is urgent that this reduction be nmade without delay.
Uarge defieits have dragged on over twelve mouths since
;ho ulgning uf the armistice, and the tact that $35I,000,000
vas added to the national debt ut the Dominion during
3ctober would indicate that so far as finance is concerned,
,his înonth was as much a var month as any since 1914.

F'rank A. Vanderlip, president of the National Cit'y
3ank ot New York, spoke most pessimistically befure the
,anadian Club of Toronto, on November 17th, uf the out-
ook for European countries during the next tew years.
Arhile he cunslderately coupled Canada with the United
;tates in malcing comparisons, we must nevertheless re-
nember that lu ulany respects our experleuce bas been
hnullar te that of these European countries; indication of
bis la found in quotations ot the foreign exchanges in New
tork, where the Canadian dollar is worth only about ninety-
ix cents. The United States may have surplus funds te
irovide foreigu crodits, but in Canada a substantial portion
f this Victory Loan should be kept in reserve for unexpected
ontingencies, before the money of the Canadian people la
Dansed to European countries the credit of which la at
uàst doubttul, and the artificial assistance of experts te
çbli maintains the general higli scale ot prices hers.
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This'expression of confidence on the part of country la,
mereover, net an endorsement et governmeut policy for a
carte blanche fer future extravagance. Investors would
continue te buy the bonds as long as the governînent offered
them on attractive termes, but public opinion bers as in Eng-
land la puwerfully theugli perhapa passively oppused te a
continuation ut this policy. Canada gave its guverument
blank checks for war purposes and thus far the money lias
been caretully spent and the choques honored te the lest dollar.
This was te be the last Victory pepular loan, however, and
the magnificent response should make doubly certain that
ne such appeal will again be made.

COMBINÊS AND TME CONSUMER

T HE investigation inte the affairs of the Canadian General
Electrie Company la ene ot the muatimportant pleces

of work which lias been undertaken by the Board of Com-
merce, because sooner or later the attention uf the board
must be largely centred upon the investigation of alleged
combines sud the control of those 'which are found tu be
operating to the detrinient uf the consumer. The applica-
tion in tbis case was made by the Canadian Laco-Phillips
Company, which maiutaiaed that the Canadian General
Electric Company hâd refused te supply it with vire used
lu the manufacture of electric bulbe, aud evidence was re-
ceived froni officers ef bath cumpanies lu Toronto on
Nevember l4th. The decision of the board has net at the
time ot 'writing been announced.

During the proceedings it developed that'the sales et
electrie bulbs in Canada total about eight million per an-
nuni, ef 'which the General Electric selle about five million.
A small number are imported, and the balance are manu-
tactured by ether companies lu Canada which have, how-
ever, te us-e certain preduets the manufacture of which is
controlled by patents ewned by the General Electric. I. F.
Hlellmiuth, K.C., ceunsel for the Canadian General Electric,1
admitted that the ebjeet lu taking sucli action as it did lu.
the case et the Laee-Pbillips Company vas te restriet con-e
petitien. but lue aise peinted eut that the partial nxonopoly
enjoyed by the General Electric had net been made use of t6
thc detrimeut of the public. Senator Fred Nicholls, presi-
dent of thc General Electric, when asked if they vers mak-
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ing a satîsfnctory profit, said they Nvere net doing se as yet
The comipany's presenit plant, it wa tated, is, large enx
ough te supply the whole Canadian demand, and it is noný
being icesdby fifty per, cent.

The relative inicrease iin large-suale production, brought
about by superior economies, has alreaidy prd ie onopolies
in mlanly Unes of lndustryV, whichi mlonopolies are in somei
cases worbd-wide. Where the product is s;uch that sales
mnay be greatby increase-d biy cuttînig prices, it frevquently
itappens that the business intereaýts of the conmpany coinicide
with those of the public, bca-zUse a mxumbusiness and
profit mayi« be obtained on a smiaI1 margin over the coat o!
Production. Even in the case e! essentiai coamodities, the
demiand fer whieh does net usually vary greatly, ai mionopoly
niay benefit the consumer, but here it is de;irsLble that
public control bie exercised, for there is a co(ntiniuai temiptai-
tien te widea the miargîn ef profit. The combine or
inonopoly is now an integrai part of indcustrial lite, howv-
ever, ;and tii. creation cf suocb a combine sheubd neot in itself
bie an ofYence. If this is, t1w case then the great national
ra.ilway 4ystemn being crctod( ini Canada, the Ontario Ilydro-
Electrlc Commission, and the A1hberta and Manitoba public
tebephone systenis, are especially dangerous menopolies, for
here tbey are operated by the state and are therefore net
subject tu its indeupenent control. The developmnent on
sound lines cf public control is a slowv but important task,
but it la in this field thnt the Board cf Commerce can de
effective aind benieficiai work. In conipetitive industry, on
the. other baud, profits are normially lçept down te a level
determined by the. supply and demand for capital and
abllity, and public interfereuce tan only bie detrîmental.

TOO9 MANY GOVERtNMENTrs IN THE EAST

THEF maritime provinces are contlnually exhausted in theirTetffortito malntain adequate geverniment service, sy
F. Magee, ofF. Magee, Ltd., Port Elgin, N..MNr. Magee
has been a streng supporter of a legislative union of the.
three provinces under such a name as Acda"Writing
to The Moe.to.ry Times he says:-

"No sound arguments have beeu advanced agaiast this

l>roiect. Sentiment is the. only drawback. People speak of
the. los of provincial identity, of provincial legislatures, of
bbstoric buildings, oif gover1nors and governaient heuses, of
aoid oMeiiais and their associations, etc., always sentiment.
Muxabers of the. different legisiatures are theoretically favor-
able but cannot be enthuaed. Perhapa they doubt their
ablllty to secure a seat ln a new maritime leglalature, which
Mnay net requlrp one hundred and forty-two represeutatives
a now (including the, twenty-one miembera of the legisiative
counet1 of Nova Scotia), t. conduct the affair, o! about
950,0O0 people, or a repreauntative for about every 7,000.

'"We o.ouPy in the. vicinity of 60,000 square miles o!
mtiter Canada ln wilch la situated te two winter ports

truhwbicii Canadian prodcuts must b. exported. W.
ar entlaavorlnw ta> maintai and *rei.tuate thrti distiiiCt

power ho electrlfy lte ma
wbe thinlk, resuie the. lmmi
and, the induitries it estal
grapple wlth thes:e probb.m
could ia. Aada knowz
secure for the maritimes
Offices coubd bie mlahntsiled
Wbat balve» we to-dlay?
'Canada before the. people c
itucome a fadeV il, the. wei
main staqgnant.

A REPORT issued by the. InternaI Trade Division of theDominion Bureau o! Statistics showing stocks cf mas
produce and fish in coid storage and in proces cf cure oi,
Novemnber lst, indicates that prices of these conmmedities ,\ill
continue te faîl. M'ýost bines show îlncreaised quantities in
storage as comipared with October It, 1919, and with
Novemiber lst, 1918. Creamery butter in storaige amiouiits
te 22,150,352- Ibs., and dairy butter amiounts te 1,323,117
libs. The total 23,473,4169 Ibs. ih 18.32 per cent. muire than

>what was in store on. year ago, but is 11.64 per cent. les.,
than the stocks of last uionth. l'ie. decline in stocks cf
butter at tbis timie of year, ewing te the fact that we ai,
now using cold srgesupplies, is usuail. Hlowever, iii,
movenient eut of sterage this year is very miuch lightur
titan thnt o! tie same seaseon lait ycair. Oleomnargarine
stocks amiount te 539,889 Is., 20.65 per cent. more than Iat
mnonth, bu 't 21.17 per cent. less than last year, hes
stocks, amiount te the very large total ef 28,288,9ý28 Ibs,.
This is 366.46 per cent. more titan last year. Egg stocks
include 8,369,82S do%, in cobd storage, 878,5:31 doz. on hand
other titan in coki storage and 8397,281 ibs. frozen. Th,-
total amounts te 6l.28 per cent, more titan last year and 29.P2
per cent. les. than lait meonti.

Pork stocks ln storage and in process of cure total
39,222,333 iii. Thtis la 20.42 per cent, more than last year,.
but 3.78 per cent. les than lait month. Thes., stocks ini-
dlude 1,945,673 Ilis, frozen fresh; 2,598,614 Is. freait un-
frozen; 1,938,782 Ibs, dry abted; 12,181,469 Ia, sweet

plckled, and 20,562,795 lia, lu protes. cf cure-flot yet ini
cold atorage. Be! stocka lu, storage aud lu procesa o!
cure total 29,096,364 Ibt. Thisis 8.55 pur cent, leis thait
last year aud 18.75 per cent. more titan lait menti. These
stocks lntbude 22,212,990 lbs. of frozen bee!, 5,857,206 lit.
of unfrozen fruith bee!, 638,115 ita. vured and 888,053 Ibs.
lu protes. cf cure. The. miztton and bam~b in store amounts
to 4,062,724 Ito. This i. 14.88 per cent. les. than last year,
but 838.46 pur cent. more than lait mentit, Tii. stocks in-
clude 3,433,173 bits. frozen snd 629,551 lita. unfrozen.

Tii. poultry stocks amount te 1,291,M58 ]lb.. This i
1.60 per cent. more titan lait year and 93.51 pur cent, more
titan lait m6tith. Tiie stocks luebude 161,669 ]lbs. of brellera;.
4105,611 hs. of chiekeni; 417,735 lbs. -opf fowl; 27,151 lits.
cf dueka; 22,919 1its. of geese; 64,711 Is. e! turkeya, aud
192,162 ]lits. o! unclassified poultry. Tite li in cobd storage
la 25,508,608 lits. whlch la 16.46 pur cent. more than baut
meonti. Tii. fish on haad cther titan in cold itorage is
2,784,866 Ibs.

The. Greek goverrament objecta te paying more titan
the. markoet prie for Canadian goods; cenuidering the. fact
zitat the. Canadien governmeut lias advanced the. meney toc
pay for tiese gooda, business of tItis kind dus net bock,
attractive. Canadian goods commandi casht at market pricesz.

Volume 43.

"CClnfederatjin has flot proved to be any particular,
ble5sing to us and there are nyný who realize that there
were four provinces offly in the, original pa;ct, that rntariu
anld Quebec have both been given immense territoialý adIdi-
tions. PrneEdward Iland, ,Niiel camie into conlfedieraition
in I872 bas hiad its federal subsdi,[ med but Nova,

Sctaand New Brunswick plod awyon the old bssc

$0 cents per heid. Theyv annuailly deniand more. of O)ttawavj
and thejir dcrnands are taikeni into cons.,ideration,' In the,
meantime they exhaust every effort to sec:ure sufficient

rvnete m-aintaiin the services of the provinces in aL
modeiu mianner; they are unable te dIo so andl the pbi
debts are I:eing enflarged aanually.

"Thiese conditions cannot go on indefinitely. We uut
unite tu protvet ourselves. It is to be deplored thatth
public conscience of the maritimes cannot be aroused to iiS
n1eeds. We are suffering from 'dry rot.' Comnmunitiesý arc,
dloomiedl if they a-re2 tee easilY, satisfled and thieirdeis
based on necessity alone. We must not permit ourselves t,,
succunib in the international struggle for a place inth
sun."

1 NO SHORTAGE IN FOOD COMMODITIES j
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BANK 0F MONTREAL
£stablbuh. Over 100 Yoms

Capital Paid up - -- 20O $O
Reat - - - - »0,OOO
Undivlded Profits, $1,661,614

Total Assets - $489,271,1W

BOARD OF DIRECTORS :
Sir Vincent Meredith, Bart. Presîd.znt

sir Charles Gordon, G.B.E., Vice-Presidesat
R.B. Angus, Esq. Lt.-CoI. Mo son, M4.C.

Lord Shaughnessy f.o.v.o. Harold Kennedy, Esq.
C. R. Hlosmer, Esq. H. W. Beauclerk, Esaq.
H, R. Drumimond, Eaq, G.* B. Fraser, Esq.
D. Forbes Angus, Esq. Colonel Heary Cookahutt
Wmi. MçMaster, Esq. J1. H. Ashdown, &dsq.

E. W. Beatty, Esq., K.C.

HIead Offices MONTREAL
Sir Frederick Wîliams..Taylor-tï.îu fa

Throuùhout: canaa d u Newwiuudiud.
At Londot, Bnlandiund et Mali.., Citr.
la lParis, Bant '01 eniél.utI <runeo.~mseb Il the United States - New Y.rh,( "owd .»d routrelll.d br Baah et

s nt tai V.

À GENRAL BANK.IN BUSINESS TRANSACTECD.

NEWVV YO9n'R K
The Financiad Centre

of the
United State,*.

N EW YORK is the centre of
Amnericaas banking and

finance - te great clearing
house in her domeatic and
foreign buainess.

WC are rePremented there by
Our own New York Agrncy
(nt 49 Wall Street) and by the
chiéf executive office of the
Park-Union Foreign Banking
Corporation. thua being in an
exceptional position to extend
to Canadian exportera and in-
portera direct banki ng facilitiea

- for expansion of growing busi-
nesrelationa»with the U.S.

J_ Officersa t ail our 380 branches
wiII gladly adviae Canadian ex-
porters and importera doing

__ business with the U.S.. France,

Great Britain. japan and China.

UNION IBAi"NK
0F CANADA

'wrk-Union Foreg BankinrNCorporation indly owned anl conirolled byNâtion.I ParkBank. o tYrk and Union Bank u Canad..

BANKI NG -
SERVICE

With branches in every
important city and town in
Canada as well as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a
position to afford you a
banking service that is
second to none.

THE CANADIAN BANK
0F COMMERCE
Head Office -Toronto

Capital, $15O,00O Reserve Fond, $1S,OOO,OOOj Total Assets over $440,OO00OOM

TRADE EXPAj-NSION
The fundamental p ritnciple
of this Bank is-to fost er t he
growth and development of
Canada' enterprises and
resources.

Advances wiIl be made to
aid in the expansion of
legitimate undertakings.
Consuit our Manager as to
your present and future plans

IMP-ERL LBANK'
0F CANAIDA

180 BRANCHES IN CANADA

Agents in Great Britain :- England - Lloyd s
Bank, Limited, London, andý Branches. Scot-
land - The Commercial Bank of Scotland,
Limited, Edinburgh, and Branchei. f reland-
Bank of lreland, Dublin, and Branches.
Agents in France :-Credit Lyonnais, Lloyds and
National Provincial Foreign Bankc, Limited.
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BANK BRANCH NOTES

Many New Buildings Going Up-Deal by Bank of Hamilton
ia Windsor

The following is a list of branches of Canadian banks
recently opened:-

Debec, N.B. ............... Bank of Nova Scotia
Mount Forest, Ont. ........ Dominion Bank
Toronto, Ont. (RoncesvallOs

and Neepawa) ........ Hoe Bank of Canada
Kingsville, Ont. .......... Bank cf Montreal
London, Ont. (1445 Dundas

St.) ................. Hom Bank of Canada
Dropmore, Alta. ........... Union Bank f Canada
London, Ont. (Dundas and

Wellington)...... . Bank of Toronto

The followHng offices have been opCed a3 sub-agncie

Indian River. Ont, (PMter-
boro) ................. Union Bank of Canada

St. Cyrille de Wendover, Que.
(Drummondville) ....... Canadian Bank of Commerce

Coming Branches

The Royal Bank of Canada has purchased the property
at the corner of Christina and Confederation Streets, Sarnia,
Ont., at the price of $4,000. The Royal Bank has also leased
premises at the corner of Denman and Davie Streets, Eng-
lish Bay, Vancouver, B.C.

Additions are te be made te the Bank of Toronto build-
ing at 100 A Street and Jasper Avenue, Edmonton, Alta.,
at a cost of $15,000.

A deal has been closed in Guelph, Ont., by the Dominion
Bank, whereby the bank becomes owner of a large block
of property, which will be utilized for the erection of a fine
new building. The deal involves the purchase by the Do-
minion Bank of the large building which is occupied by the
bank ait the northwest corner of Wyndham and Macdonnell
Streets. It comprises the premises at present occupied by
the bank and the Canadian Express Co., and the several
small stores and offices on Macdonnell Street, as far back
as the Commercial Hotel, and also includes all the offices
and other apartments in the upper stories of the building.

The Standard Bank of Canada has taken a five-year
lease on the front half of the King and Green Building,
Raymond, Alta., for the purpose of converting it into a new

andotte and Lincoln Av
tred by the Imperial Ba
season, a new branch w
emporary office will be o
has also purchased a s
m Street, Windsor, Ont.
rill erect a new building

appointed te a
Mr. R. N.

branch of the
Inspector of all

MONEY MARKETS,

Exchange rates have sagged still further this week,
francs reaching 9.70, lire 12.40 and marks .024. Messrs.
Glazebrook and Cronyn, exchange and bond brokers, Toronto,
report the following exchange rates te The Monetary Times:-

Buyers.
N.Y. funds ............ 415-16 pm
Mont. funds .... _ par

Sterling-
Demand . .........
Cable transfers ....
Rate in New York for
Bank of England rate,

Sellers. Counter.
51-32pm ........

par % to

$4.2325 $4.2375 .
4.24 4.2450 .

sterling demand, $4.03U.
6 per cent.

RAILROAD EARNINGS

The following is a statement of the grosa earnings of
Canada's transcontinental railways for the first two weeks of
November:-

Canadian Pacifie Railway

November 7
November 14

November 7
November 14

November 7
November 14

1919.
.... $3,821,000

4,083,000

1918.
$3,437,000
3,247,000

Grand Trunk Railway
$1,421,706 $1,343,041

.... 1,488,716 1,471,654
Canadian National Railways

.... $1,948,591 $1,717,273
1,961,003 1,719,030

Inc, or dec.
+ $ 384,000
+ 836,000

+$ 78,665
+ 17,062

+ $ 231,318
+ 241,978

WEEKLY BANK CLEARINGS

The following are the bank clearings for the week ended
November 20, 1919, compared with the corresponding week
last year:-

Montreal .......
Toronto
Winnipeg ......
Vancouver
Ottawa .......

mne C algary ..enues, amilton
nk of Quebec
1il be Edmonton
pened. Halifax
ite at Londen
, a Regina
at an St. Jon ..

Victoria . ...
Saskcatooni

Ilitary Moose Jaw
of the Branford
e new Brandon.......
treets. Fort William
s been Letibridge
3nt. New Westminster
Union Peterboro
i been Sherbrooke
lapan. Kichener
Alta., rince ... ...

oine Edmnton .lbe. . . ..

Totals

Week ended Week ended
Nov. 20, '19. Nov. 21, '18.
$166,627,836 $104,812,295

109,660,177 83,456,214
69,156,557 72,720,582
18,484,736 12,607,370
16,879,925 9,657,453
11,004,418 8,053,596
8,220,975 7,090,915
8,070,978 5,857,322
6,361,807 3,711,349
5,847,988 6,075,843
4,806,436 3,431,204
6,182,474 5,334,314
4,168,048 2,777,418
4,142,005 2,033,808
2,972,502 2,319,273
2,232,386 3,001,641
1,781,383 1,118,206
1,058,336 1,025,724
1,237,439 936,454

859,256 1,074,478
836,210 614,018
964,054 1,064,381

1,202,596 1,118,928
1,418,829 896,130
3,092,815 1,774,490

698,710 427,734

Changes.
61,815,541
26,203,963

3,564,025
5,877,366
7,222,472
2,950,822
1,130,060
2,213,656
2,650,458

227,855
1,375,232

848,160
1,890,630
2,108,197

653,229
769,255
613,177
32,612

300,985
215,222
222,192
100,327
83,668

522,699
,18,325
270,976

. . ... $457,918,876 $342,991,140 +$114,927,736

last restriction e1
which was only a
, license before si
i removed.

from all parts
ister in Ottawa
of 15 cents per
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Bank 'of Hamilton
HEAD OFFICE -HAMILTON

Estabhîiabed 1872

Capital Autk.riztd - - - -*,0,0Capital Paid Up (Jaly 31st 1919) - 3,946,2Z0
Reservi and Undivided Profits (.Juiy 311at, 1919) -4,058,224

Dire ciors
SIR JOHN HENDRIE, K.C.M.G.. C.V.O., President

CYRUS A. RIRGE, Vice-President
C. C. DALTON ROBT. HOBSON W. F. PHIN
1. PITBLADO, K.C. J. TURNBULL W. A. WOOD

Branches
At Montreal, and throughout the Provinces of

Ontario, Manitoba, Saskatchewan, Alberta and
British Columbia.

Savings Deptrtment at aul Offies.
Deposits off $1 and spwards received.

Advances made for Manufacturing and- Farming
purposes.

Collectio ns effected in aill parts of Canada promptly
and cheaply. oesod«slitd

J. P. BELL - General Manager

The Standard Bank
of Cainada

Bstatbliched 8515 152 Dranceau
Capital (Athorlzed hi' Act of Pa*riamnt)........Ooo*
Capital PaLid.up..1..........-........... ...... .500.010011
Eesesve Pund andi Undivideti Profite............4773(9

DIRRCTORS
WULL[NOTOw FRANCIS. 8.C., iHUBER LANGLOIS

preaident Viou.President.
W. P. Allen. P. W. Cow*n* T. B. Greening, Hl. Langlois.

Jamnea HardY. P.C.A.. Thea. Hl. Wood.
HIADs Office, 13 King St. West TORONT'O. Ont.

C. iH. BASSON. Generai Manager.
J,. S. LOUDON. Assistant Gseral Manager.

SAVINOS BANKS DBPARTMECT AT ALL BRtANCHES

The Dormnion Bank, X
HEAD OFFICE ... ... TORONTO E

SIR HosUsa B3. OaRLER Prraident
C. A. BOOsai' - Ceneral ManagerH

The London, England, Branch «
Off the Dominion Bank at 73 Coralili E.C. m

Conducts a General Banking and Foreign Exchange nuBusiness, and h"amxple facilities for handiing collections NM
and remittances froni Canada. E41
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DAIRYING INDUSTRY INK CANADA

Statistirs for 1918 Show Large Increase in Output, andi Stili
Greater Increase in Value, of Products of Creameries

anti Factoreo

T IIE Dominion Bureau of Statisties ha issued a prelimin-
ary bulletin giving statistica of creamieries, cheese fac-

tories aud coudensed niilk factories for 1918, as collected by
the bureau in co-opuration with the provincial governients.
A detailed report is in preparation. The total production of
çreamery butter ini 1918 .vas 93,266,876 Ibs., value 841,.

84,6,as eornpared with 87,526,939 ibs., value $34,274,218
in 1917 and 82,564,130 lbs,., value $26,966,355 in 1916. In,
order of production the figures for the provinces arc as
follows: Quebec 3'6,76],05ý7 lbs., value $16,364,950; Ontario
2>9,397,48,5 ll,, value 81,3,7;Alberta 9,021,765 lbs«,
va'Ilue $1,011,859; Mýanitoba, 8,436,962 ibs., value $3,897,476;
Saskatchewan 5,009,014 lbs., value $2,221,403; Nova Scotia
1,756,905 Iba., value $808,755; British Columibia 1,581,924
lb., value $8,07î,861); New Brunswick 660,010 lbs., value $302,-
S18; Prince Ecdward Island 611,754 Ibs., value $293,572. For
ail Canada the average woeleprie of butter works
eut at about 415 cents per pound, as conipared wvith 39 cents
iu 1917 anid 3:) cents in 1916. Every province sbowed un
increaqse over 1917 lu the production ef creamery butter.

The total production of factory cheese iu 1918 was 174,-
881,9,57 lbs., value $39,457,3.58, as compared with 194,904,-
336 lbs., value $41,180,623 lu 1917, and 192,968,597 lbs., value
$35,512,622 in 1916, Ontario and Quebec tegether produced
97 per cent. of the total factory-inade cheese in Canada. In
Ontario the quantity produced in 1918 was 107,886,724 lbs.,
value $24,356,019 as compared with 121,178,086 lbs., value
$25,771,944 iu 1917, aud 126,015,870 lb.., value $23,312,935
in 1916. ln Quebec the production iu 1918 was 62,070,162
lbo., value $13,976,866, as compareti wlth 67,835,017 lhs.,
vahue $14,172,273 in 1917 sud 61,906,750 lb.., value 811,-
245,104 lu 1916. All provinces wlth the exception et British
Columbia aud Saskatchewan show a decrease tram 1917, in
tihe production of ebeese. British Columibia lucreased froni
71,094 Ilbo., value $18,954 lu 1917 te 249,647 Ibo., value $60,-
901, in 1918. Saskatchewan which made no factery cbeese
in 1917, pi'oduced 13,573 lb.., value $3,257 lu 1918. Thie
average wholesale prie of factory ebeese for the whole of
Canada i 1918 worlcs out at 22% cents per pounti, as5 co»-
pareti wltb 21 cent.; per pound in1 1917, aud 18 cent, in 1918.

Condensed i 1k aud OtIier Froducts

A& large increase la noted ln the output of cendensed
muilk tactorli, the. quantities aud value. belug, coudensed
wsillc 41,195,604 lbo., value $5,740,898, as couipareti wltlx
32,105,799 lb.q., value $3,811,281, ln 1917; evaporated milk
38,612,867 Ibo., value 14,048,055, aI eempared wlth 29,415,-
012 Ibo., value $2,635,952, in 1917; andi ill powder 5,530,-

916Ib., 'value $1,8828 a compared wlth 3,979,514 lbs.,

Ote preduats of dairy ta4tories lu 1918 includeti 891,-
548Ib of wbuy butter, vle$354,675, andi 243,763 lb.

of aAn, alu $4,85, te ttalproduction being frein

uuipfalrsu
butter sude
sud 6241 in
pared wlth

NORWICII UNION INDEMNI

rgzanizatlon of the Norwichi Union lh
bas now been completeti and just ai

Lired, busineqs wvill be comunieuced.
rer. W. G. Falcouer, was formerly i
SHartford Accident sud Indemulity

AUTOMOBILE UNDERWRITERS' ASSOCIATION

The first annual coniference of the Canadian Automobile
Underwriters' Association is to, be held in Ottawa,, ou No-
vember 27th and 28th. One of the siubjects te be discussed la
the alarming number of thefts and attendant damage. In
Canada about 97 per cent. are recovered, however, whereas
in the United States the proportion i. only 70 per cent.

PRICE 0F CAINADIAN WHEAT CROP

James Stewart, chiairmian of the Canadian whcat board,
statedi on Noveniber lî2th that il had been declded to with-
hold information as te the prie received for Canadian wheat
beiug sold until the close of the present crop yeair, August
ô1st, 1920. H1e believes that the majority of farinera are
satisfied to wait until the crop bas been cleaned up befor.
being told whiat wdditional price they are te receive for their
wheat over the fixed price as guaranteeti by the governmnent.

ROYAL BANK DECLARES BONUS

Toi corn niemorate the fiftietb auniversary of the tound-
ing of the bank, a special Christuas bonus of 2 per cent. ha.
been declured by the Royal Bank of Canada, aud will be paid
on Decemiber 20th te shareholders ot record at the close of
business on November 29th. This will rnake a total distribu-
tion among ahiareholders for the current year of 14 per cent.
A bonus of 20 per cent. lu salary will aIse b. given te the.
bauk's 5,000 eniployees.

November 301h is the eud of the Royal Bauk', year, andi
it is understood that the annual statement, wlich will be
publislied next meuth, will show very satisfactory results.

Canaclian Trade
i 1919

Canada'. Commercial Balance Sheet
Auialysis of Railway Statistics
Shipbuilding Developments
Survey of Iîndustrial Conditions in

ail Parts of the Dominion

These and numnezous other review articles
wiIl feature the Industrial Section of the

1920 Monetary Times Annual

Volume 03.
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AFRICAN BANKING
CORPORATION,, LMITED

(LONDON)

Paid-up Capital and Reserve, $6,650,000

56 Branches and Agencies
throughout South Africa
Principal Branches Iocated at Bula-
wayo, Bloemfontein, Cape Town,

«Durban, East Lonadon, Johannesburg,
Kimberley, Port Elizabeth. Pretoria,
and Salisbury.

THE NEW YORK AGENCY
negotiates documentary bisl of exchange,
issues drafts and cable transfers. and transacts
a generai bankîng business direct wîth the
branches of the Bank in South Af rica.

Correspondence invited froni Canadian Ship-
pers to S outh Africa. and facilities oifered fur,

Th cotiduct of theit business 'wi th t hat country.
lAddress the New York Agency

64 WALL STREET, NEW YORK, U.S.A.

bxxirpomeaid qqxihe

OMOLSONS.B
Calpital and Remerve $900.0

The him idoe ys, could notlie .eopif You ricquirea ýiïn of â1 olsunq. Bank
w'lI as, 'tlt n Have a talk

wth ther

Head Offiee MONTREAL. CANADA
E .CýPRAITT (enral banager 1-P

OME BANKW CANADA
Travellers' Cheques îssued that
wîIl f reely pass as cash anywhere
in Canada or the United States.
More convenient and safer to carry
about than. ready mnoney.

1Rranchels and, Connectione Throughout Canada

fiHead Office and Nine Branches in, Toronto

THEC MERCI'-JwA NTS BAN4K0 Head Office. Montreal. 0F CANAD>A Established 1884.

qé aiil.up Capital, $7,000,000 Total Déposits (31st Oct., 1919), $165,000,000
IReterv, Fund, $7,574,f43 Total Aslets (31000Ot., 1919) $198.000.000

Dord.of 'Dîreetors :President . SIR I. MONTAGU ALLAN VIcà.President K. W. BLACKWELL
F.HOMAS LON A f D E Gzgo. I. CAINS TuIs. AREARNFORLwsF. IOWARD WILSON ALFED a. EVANjS LT. -Coi.. J. R. MooDîgHoN. C. C. BA&LAWTYtit FARQUHIAR RoBrRTSON EF.HIzmDNv RN C. WEwSTICX

General Manager IX . MACAROW
Supt. of Branches and Chief Inspector: T. E.~ MauRrrtT

AN ALLIANCE FRLF
Many of the large Corporations and Their banking connection is for life-
Business Houses who bank exclus, yet the only bonds that bind them to
ively with this institution, have done this bank are the ties of service, pro-
sa, ince their beginning. gressiveness, promptness and sourît advice.

366 Branches in Canada, extending f rom the. AtlaatiC t. the' Pacific
New York Ageaqy: 63- and 65 Wall Street

Bankers ini Gret Britain. Tii. Londn Joint City & Midla.d Bank, Li.ited The. Royal Bank of Scotland
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OTTAW.A WATCHES FARMERS' MOVEMENT

Tt*ansd Commerce Departnent May Hiave New Rend-
Growth of Noeprint Manufacture

(Speciai te Thse MomelarY Tiines.>

Ottawa, Nov. 20th, 1919.

W ITH parliament prorogued, Sir Robert Berden recuperat-
igat American reserts, lon. N. W. Rowell and Hon.

Gideon Robertaen attending the Labor Conference at Wash-
ington and the. majorlty of the ministers taking brief holi-
days, thinga political at the. capital are exceedingly quiet.
However, those who are on the, job are keeping a close oye
on the. developments et the. farinera' movenient. Thia move-
ment orlglnaliy waa treated somewhat as a political jolie at
the capital. It was 1.11 that it would never make more head-
way than tiie Patrons of Induatry csapaign a generation
ago or the, Populiste' wave et the, western States of the. sanie
perlod. The. sweep in industrial Ontario by wblih a United
Farinera' party hedd h poils and now bas installed a
cabiniet bas opened the, eyes of Ottawa. That it la a Do-
mlnlon-wide inevement whici promises to prov, a regular
wirlwind in its lntensity la apparent by the. results of the.
reet federal by-elections. Outside of Qtiebec, ne -riding
in ae at the. present time, and the leaders ef botii the. old-
lins parties »are sltting back, praylng that the. preneut tide
will have eiibed before the. next elections corne around.

Wih the. inajority et the, ministera out of the, city, lier.
aen efinite rumors as te pollllcal changea. 'The old story

is being r.vived liat Sir George Poster wlll become Cana-
dian Higii Conunisalaner in London te succ.ed Sir George
Perlsy. Wiien the. latter recently returned le Loenden. he
tod hiea friends ln Ottawa that he exp.cled to ho baek siiortly

frgood. It la known liat Sir George Poster, after nearly
oty yars of a strenuous political lif e, weuld liii. te retire

to soine more peaceful position. If h. took the, post in Eng-
land the salary would bave te ho lucreased in ord.r liaI he
could fittingly maintain Canada'a position in the, -od lanid.
He in a poor mian.

The. production of newsprint in rapidly becoming one
of Canasa'a greatest industries. Probably ne induatry in
doing se mucii to iielp level our balance et trade wltii the
United States as th. pulp and paper industry, as the largest
part eoflthe produet ot eiir Canadian mills is belng shipped
to Amerlean nevapapera. Accordlng te official figures at
Ottawa Canada ta now producing 2,778 tons of newsprlnt
Verday, or aboujt 800 thieiand tons a year. Four et the.
largst milse, nainely, Price Brou., Abiltibi, Spanisii River
andLaurentide will imeas. is output by an averageofe
90,00 tons a year accordlug 1<> their prisent plans for ex-

pesin.I addition, lire. new big projets are contemplated.
Annoucemet bas bee. ad a that Price Brou., are planning

a nw plant at Cioutimi, wii.re tb.y propose te build a
bednwport. The. International Paper Co. propose le

4 -11Di..6 .- A a ni1lwAsl.i1aint in fl

here feel that the United~ States ahould go eut of its way
to supply Central Canada with any supplies whieh are
urgently needed, as the Nova Scotia mines are bunkering
Anierican ships, and siiipping te, New England, whil, British
Columbia mines are shipping to tWi Pacifie Coast of the.
United States and Alaka. In viw of these facts ani also
that a large amount of electrical energy is transmitted frorn
Canada te the United States the. goverament are preparing
te, make strong representations on the matter te Washington.

13ANK 0F MONTREAL STATEMENT

Total Assets Increase $55,000,I00-Holdings of Goverument
Securities Over $6<,000,000

0 F outstanding interest .ach year ia the annual statement
of the Bank of Montreal becaus. ef the, close relations

of this banli not only wltii business throughout the country,
but aise wlth financial affaira of the. geverument. The. Bank
of Montreal's financial year ends October 31st, and that fer
the. year juat .nd.d covers what la almost entirely a peace
y.ar. The. profit and loss accourt shows the. following items
in comparisen witii lat year:-

1918. 1919.
Balance brougbt forward.. ........ $1,664,893 $1,901,61S
Profita for the. year . . _. .. 2,562,720 3,314,227
Prerniums on new stock ..................... ,500,000

Total.................. $4,227,613 $8,715,840
Dividends ..................... 1,900,000 2,372,250
War tax on circulation ...... *-.. ... 160,000 190,986
Subucriptions te patriotic Lund. 46,000 39,750
Reservation for bank premises. 200,000 300,000
Credited te reat accounts ................ 4,000,000
Balance carried forward .......... 1,901,613 1,812,854

The. followlng are smie of the. items in the. balance aheet
compared witii 1918:-

Volume 4&
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AUSrtRALIA and NEW ZEALAND

BANK 0F NEW SOUTH WALES
(ESTABLISHEU 1817)
AUSTRALIA

PAID UP CAPITAL -- - - - - - -$200,0.0

RESERVE FUND - - - - - - - - - 15000.0
RESER'VE LIABILITY OF PROPRIETORS -- - - - - - 0oo.e

AGOREGATE ASSETS 31st MARCII, 1919 . . . . . 35 .,520
Sir JOHN RU SSIELL FRENCH. K.B.B.. General Manager

M4 BRANS'HBS and AGENCIES in, the Aus'ra1ia', Stattes, Ne v Zealand, Pîi, Papua iNew Gaines), and London. The Bank transacts every description
*f Austra1ian Baoking Business. Woot and other Projlucet'redits arranged.

HEAD OFFICE: GEORGE STREET, SYDNEY. LONDON OFFICE: 29 THREADNEEDLB STREET, EC, L.
AG1NaTR; B4\K OF PMONTREAL, ROYAL BANK OF CANADA

The National Bank of ScotlandIIncorporated by Royal Charter and Act of Parliamentý HsTraLlskHD 1825THE STRIG B N Capital Subscrîbed .OM,00,000 $25,000,000
0F CANADA IPaîdl Up ...... 11000,000 5,000,000

_______________________________Uncalled . ...... 4,000,000 20,000,000
Reserve Fund ...... ,w000 4,500,000

Perhaps you have sorne suggestions to offer regarding Head Office - EDINBURGH
your baokîng business. We may have information of J. S. COCKBU RN, Ototral Manager. GEORGE A. HUNTER, Secretsry,
value tu you. A conference will Le of mutual benefit. LONDON OPFICE-37 NICHOLAS LANE, LOMBARD ST., B.C. 4

T. C. l(IDOELL. DUOALD SMITH.
Head Office Manager Assistant Manager

KING AND BAY STREETrS, TORONTO 29 The agency of Colonial and Fnreign Banks la undertaken. and the Accus-
tances of Customers residing In the Colonies domiciled in London, are

- J retired on termas which will br furnihed on application,

Weybr TUEcuiyBn Murray's Interest Tables
W eyburn Securiy BankRange from 21%,, to 8%1> rates on $1.00

Chartered by Act of the Doiione Farliameat t. $10,000 every day front 1 day to 36
""0A OFFICE, WEYOUIRN, SASK<ATCHEWAN 1 keep 4 supply of My lnterest Tables always on band ii

BRÂNCRSa IN SASKATCHRWAN AT myroom in Osgoode Hall. They can be purchased f rois
Wayburn, Yellow Gras, McTaggart, Haibrite, Midale, me et $10.00 each cash. Address
Griffin, Colgate, Panagoan, Radvillk, Asisiniboja, Beason,
V.rwood, Readlyn, Tribune, Eicpanse, Moaasbantk, Vantsprs, B. uvN>. M UTR R A Y
Goodwater, Darmlody, Stoughion, Osage, Creelman andCOSLI ACUTN
Lewvan. OSLI ACUTN
A GENERAL BANKING BUSINESS TRANSACTED SUPRIEME COURT 0F ONTARIO

0. 0. POWELL, Gentrai Manager OSCOODE HAU. TORONTO

LLYD ANKLMTD71VOBR ST., LONDON, E.C. 3.

CAPITAL SUBSCRIBED -$207 1,5
CAPITAL PAID UP - .44,920,280

RESERVE FUND - . - 45,356,250
DEPOSITS, &c. . a . . 1,546,644,000
ADVANCES, &c. . ' 43 ,24,385

THIS BANK HAS OVER 1,400 OFFICES IN ENGLAND AND WALES.

AffliutedBaka i THE NATIONAL BANK 0F SCOTLAND, LTD. THE LONDON & RIVER PLAIE BANYL LTD.

November 21, 1919.

.uxilia": LLOYDS AND NAT] L PRaVIN(,i,&I. Fnpizii-ra RAwv i
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Alberta Union of Municipalities Convention
Want Higher Hfospital Grants From Provinc-Must be More Careful i Future Finan-
cig- Past and PreAent Forma of Municipal Government -Want Less Provincial Control

T îlE fifteenth annual convention of the Alberta Unionof Municipalities was held in Edmonton, November llth
and 12tii. A welcome to the city was extended by Mayor
Clarke, wiio stated tint Edmonton was emerging froin its
time of stress remarkably well, with bank clearings and gem-.
eral business returns greatly in excess of even one year ago.
The. mayor believed there was reason for the utmost con-
fidence in the. future. To the mayor's greetings reply was
made by Mayor H. A. Blair, of Stettier, whose conviction
it was tint the. union of municipalities was second only in
importance te the. provincial legislature.

Lleut.-Governor Brett, in officially opening the. conven-
tion, .nipiasized the. importance of the municipal field as
a training ground for political lite. Premier Stewart, whio
aseo 2poke et the opening meting, outlinied new developments
in the. province, and expres.d himseof ini favor of compul-
sory education for ail. The. presidential address was de-
llvered by R. J. Chrystal, reeve of Carstelrs and president
of the. Union of Municlpalities. It revi.wed the. outstanding
events of the yeer and for the future polnted out the. desir-
ablllty of action along certain lines. "One of the. first
questions that uiiould b. u.ttled in the. coming year,"
lie aaid, "lu thnt of our useleas subdivisions, whicii
are the. cause of <ndiess work ànd worry to
our munielpalities. It is hlgh time to write off
our bad debts where necessary and get down te a linenciai
hauts wii.re we can reasonably figure income and expen-
diture, as ia every otiier business, governing our actions by
faets rather than future speculative growtii."

Relations between the, Union of Municipalities and the.
Albierta Ausoiation o! Municipal Districts were referred
te by J. H. Donaho. and W. J. Jackinan, president and
uscetary respeetlv.ly of the latter organisation. Greater
co-operation wau possible, tiiey claimed, especially la regard
te the, uubdivision probleai. The. furtiier ftoatlng of sub-
diisons miles out la the. country must b. prev.nted, and
to that end, it w»s auggeuted, soin. public body repreuenta-
tive o! both inter.uts, siiould be toriaed. Botii speakers
declared that the. rural body stood ready to work hand in
haud witii the larger union. Tiiere was even the posslblllty
of a lgamnating.

Citiez Want More Freedom
An addresu by Mayor W. D. L. Hardie, of Lethbridge

vas follow.d by the. passlng o! a reuolution te the. êffect that
the leglelature giv. the. cities absolute control la Ievylng and

colcigcurrent~ taxes. At the. close 0f the. convention it
wasde ciedte, petition~ the. governaient along tIi.ue lines.

AlemnAdams, of Calgary, suggsted that the preseut
ity charters be ab<lihed and a clty Act passa.d definlig

that, eyen witb thiier limlted
were extravagant andi pileti ur
"thie mer. fart that charteri
coulti b. don. led clty couticils
sounti. If theyiiad b.euaced i
tbey miglit have toit -tiiese i
iieavily upon tiiem and womi
more caretmlly." Moreover, pro
guilty of like extravagance, s
orver expenditure comiti b. instit
hi free ciLles than hy thie emni

Municipal Accountiag and Administration
Secretaries and treasurers from a numiber of the Alberta

towns talked over ways and means of doing their work at a
round table conférence over which I. P. Long, of Vermilion,
presided. Municipal bookkeeping and the best way te keep
thie civic records were dlscussed ini detail. A. S. Soutter, in-
spector o! the. department of municipal affairs teld the.
secretaries of proposed changes in the tax collection and
record system, the. purpose of wiiicii was te standardize and
simpify the. office procedure throughout the province. Re-
visions were now being miade, some o! wiiici, however, did
net seem te some o! tiie delegates te b. entirely acceptable,
and a recommendation te the government for re-consider-
ation of certain points will likely b. passed betore the. con-
vention is over. One o! the. tacts hrougiit ont ini
the secretaries' discussion was te the. effect tiiet the. ten per
cent. diucount on taxes was worth wile because of its
psychological velue, even if it was added te the. tax levy
first and tiien taken off.

An eddress on "Local Improvements» wau given by A.
W. Haddow, city engineer o! Edmonton, who said the. as-
sessaient for improvements such as grading, paving, side-
walks and sewers should bc froin one-third te one-hlf the.
total cost; the. unit-rate metiiod 0f asseasment was the most
acceptable. J. A. Kinney, as meniber of the. Workm.en's
Compensation board, explained the. workings of the. coin-
peasation Act in Alberta, whicii now epplies te all industries
li the. province except agriculture and retail stores, Mrt.
Kinney tiiougiit tint these, too, siiould b. included witin
the. scope ot the. Act in the. intereats of hoth employer and
employee. Amendaients te the Act siiould b. secured, he
naid, in order te mae 'iL tiiorougiily operative andi effective.

Hon, A. G. MacKay, in addressing the convention on the
question et taxation, stated that the. desire ofet igvera-
ment was te giv. increased power and responsiblhity te the.
local mniuipallties, particularly la regard te hospitals,
sclicols, and the. like. Tii. province's furictions siiould ter-
axinate te a great extent, h.e sald, wiien the lews andi pro-
cedure were adequately standardized, and the. local applica-
tion siiould reat wltii the. local governlag bodies. It was
neltiier possible nor desirabi. te put the. province inte a
straigiit jacket. Tiie present taxation systern vas net a
gooti one, the minister adnxitted. Tiiere was toc great ia-
equallty between the. asseasments in different parts of the.
province, and it was undeulable tiiat la many cases tiie taxes
ver. unfair. As a means te remedylng the. existing evrUs,
Mfr. MacKay recommended the. appointaient of a permanent
andi indepentient commission te review the assessaients, se,
that a fair equalizetion miglit b. effeeteti. Tii. minister
tiiought tint this commissio n shoulti coasist 0f lire mem-
bers, two te b. appointed by the. union of inunicipalities,
twe hy the. rural municlpallties, andi one hy the. govera-
mient. It would holti, peniiaps, tea or twelve sittings befor.
attenipting a rough equalization sciiume, aad ha belleveti
thiat a mucii better and miore satiolactory distribution of
taxation woulti resuit.

Petlttis snd EResoi
It was decideti te petition tii. govern

mission te investigate governinent aid te
nqmm4h4iitau nf garuhioe wiAP1pa r.auum fa,.

rer a cern-
ols and thp
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5Y24% and Safety
Our GaatedTut Certificates comnbie SAFETY
and CON ENENCIE.
In addition to the pledge of the Corporation, they art
secured by specially selected mortgages dtPOsited In aur
vauits and held in Trust for the investor.

issued for any term fram three ta ten years. foreront
paîd hy coupon haIf yeariy -

A L*gal hwtssg r Tru Fonds.
A menahnt wil Wals Y"s Our book let -s 'A", mubjci 60

-MUDOFFICE .1 KING ST. EAST'TORONTO

Saskatchewan General Trusts
Corporation, Limited

Heed Office: Regins, Souk.

Exacutor 1Admitrater Aissafnect Trust*.

pooil ettention'given Mlortgsgc lay.stmne, Collection*,
Management of Properties for Absentees enid

ait other agency business.
steAunI OF XIRIrnuolmai

T. mOLLARD, Preaidttt 0. H. BAR4R. K.C., Vc.-Prsdett
3, Samupson. K.C. A. I.. Gardon, Kt.C. a. A. M. Patrick. K.C.

avid Low, 11.1>. W. Hi. Duncan J. A. ldc ride
'as,.WilloughbyB. William Wilson

Il. . MURPHY, General Mansgeru
fflclsi Adminlstrator for the Judiclal District of Weybure

LIE ALBERTA TRUSTS COMPANY, LIMITED
FINANCIAL AGENTS

Correspondance solîcited
nious B&nIc Building . Edrition, Alberta
S. WALLIS. Guso. T. BRAGO. J. J. ANwsssoN,

P'resident VIce-Pres. snd Secretary Mmanaging Director

,OLONIAL TRUJST COMPANY
Hfead Office Victoria. B.C.
Itgistered in the Provinces af British Columbia ind Aibrta

Authorized to sGt as
4*mynstrators Liauldators

Recoivers Assignent
Ezecutors and Trut...

R. F. TAYLOR, Mariaging Director

;tandard Muung Exchanige
INQUIRIES SOUICITED RE
MANITOBA GOLDFIELDS

22 Curry Bldo. - Wînnipeg, Mean.

L COFFEIE &COI.,
GRAIN MIERCHANTS
~MASFLYN4 ~Board of Trade Building,>MAsFLYN Esablihed ffl Torontt., Ontario

That Transitory Stage
of your affairs, wheu, on your demîise, your business, your
securîlies, your personal effects, are passed on to others, is
one whieh requires experienced muanagemlent in order that
there rnay tiot be any fi narncial loss 10 those who are lefi. be-
hind and also that they be flot subjected to troublesoine
details at a timne when they are tnentally depressed through
their bereavernent, The required management tnay be
secured by your nomîiiatîug in vour Will as your Executor

THE CANADA PERMANENT TRUST COMPANY
TORONTO STREET, TORONTO

PAID-LJP CAPITAL -. 81,000,000
Manager. Ontario Branch-A. E. Hean. 4

The Saskatchewan Mortgage and
Trust Corporation Limiùted
oiicr you the bcncfiî of their experience as

EXECIJTORS, ADMINISTRATORS, TRUSTEES,
MANAGEMENT 0F ESTATES, ETC.

MONEY TO LOAN ON IMPROVED FARMS
AND MODERN CITY PROPERTY

EGI£NA -SASK.

CoU. Addretss: 'Rstats, - Calga'ry. Code : Wirsteris Unio.
Baniers : Union Bonk of Canada

Je H, (G001DWIN -LJMITED
FINANCIAL AGENTS

Moleis' Bnk 13uildîng Calgary, Altao

FARM LANDS CITY PROPERTIES MORTOAGES

MINING PlROPERTIES ESTATES MANAGEP)

RENTAL AGENTS VALUATIONS FIRE INSURANCE

67 P.awl Street Nsw York, N.Y.

A4 Newspaper Devoted to
municipal Bonda

TFHER'! is publlshed in New York Cîty a daily and

ycars been devoted tu municipal bonds. Bunikers,
bond dealers, investors and public officiait conider ît
au authorlty inIis tlold, Munlcipalltles consider f the
logIcal medium ln wblclî tu announce bond offeÎings.

Write for fu"s. peinu copie*

THIE BOND BUYER

Mber 21, 1919.

67 Pearl Street New York, N.Y.
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Secure 1!eglstration of transters; that the. convention sup-
port the. ludustrial Research Bureau and its work.

The. officers elected for 1919-20 are: President, R. C.
Marshall, mayor ot Calgary; vice-president, Commissianer
Freemian, of L.thbridge; second vice-president, V. E. Forster,
Canirose; sec retary-tre asu rer, J. D. Saunders, Cainrose,
re-elected. The. new executive committee is composed
of Aldermas McCarthy. Medicine Hat; Mayor Clarke.,
Edmouton; J. Carnegie, Bassano; H. P. Long, Vermillon;
aud Messrs, Bryan, of insistail, Campbell, et Viking, and
Fulton, of Haikirk. Lethbridge wag chosen as the, place ut
meeting for next year's convention.

Forma et Clvic Goyerameat
One of the. teatures ot the. convention was an address

en "'Civie Goverument Past and Present," by C. J. Yorath,
city couimisalouer et Saskatoon. H. aaid iu part:-

"While many forma of clvie goverument have been
placed upon the statute book, tiiere la ne ose aingle tarin
whlcii hs received general approbation. Matters ut vital
interest ta the, w.lfare aud future developmnest et the.
Dominion et Canada depesd upon the. legialative and ad-
mininltrative work ot the. clvlc goverument and unleas muni-
cipal law sud regulations are based upen expert knowledge
ot municipal aubjecta wltii soine degrce et uuitormity sud
unless the. administrative work of local authorities la effici-
ently carried out the. best intereBts et the Dominian will
b. seriously affected.

"To show that civie goverumnent la net a aubject wiic
eau b. selved lu the beat interesti of the, country as a whele
by individual local authorities or provincial goveruments it
is desirabie that saine of the, meat deplerable results ot the.
present systein or lack ot systeni ot clvi. government aheuld
be re,,ilized.

"The. cornblned general debit ut townsand cities threugh-
ont Canada before the outbreak et war was. $516,979,614
viiereas the, debt ot the Dominion at the. saine turne was $3,
990,850 snd the. combined debt of the. provinces $178,370,412,
or the total municipal debt exceeded the combined debt of
the. Dominion snd the. provincial governments. Frein tiiese
figures it wil b. realized that if a reduction lu taxation la
te b. miade, seme effective remedy should b. applied ta the.
goverument responsible for the largeat expeuditure of public
moneys-le, the, local autiiorities.

"Anether national waste la the, enorinous annual fire
lots tiirougiiout the Dominion. During the. year 1914 the
total lois by ire waa $24,300,000, or nearly twice the
anicunt of iaterest upon the. Dominion debt which in the
saine year auiounted ta $12,893,505. Local authorities are
largely responauble for tiu ]oa as it la part ut their duty
te pams building by-lawsansd regulations governlug the, cou-
structlin of bufidings, but becauae ot the, lack et knowledge,
a uiform mystein ot building regzulations sud by-laws
$broughout the. Dominion, and a desire te build up a coin-
muuity as rapily sud as cheaply as possible, ordinary
prseautions againat the. .pread ot lires are net taken.

"Anotiier grTat national Ioss and for wicb civic gev-
ar5mwnt ln agala larguly rexpouahble, la thii utnt mortallty.

t In.stiuiated that the. average annual deatha of infante
n eu oe yemr ot age (aceording te Dr. C. A. Hodgetts,

mdIeal adiser, Coninsaon of Conservation> is 25,000.
Thli figure cau ouly b. approxliated as the. registration of
btrtiis, suth ad marriages i ude provincial cuntrul
aud owing ta the divergent sehd sud entire lack of

u-i ere are mny otner
enermeus -mm of publie mor
for laclc of experienced COU
siiould lie sufficient te .aiph
niediste referm inl oliei goVE

"Betore discusalnir an id
bue neceusary te siiurtly deacrit
sud lu wiiat respect preser
isiled.

" Clvi. goveruaient 14boUu
aud all those reqources whiel
vlopment ot the. coiniunlty;
tiens aud the, ,liufustlou et

tiirougii which au
wved tc, rus ta waste
thie abave examples
necesaity ot an ia-

if goverinent it wilI
1.c goverumnt means
ot governmeut have

çurt ui. muci
!fui expend

spasmodic and haphazard development of tuwns and cities
witi2out regard ta the. ca-relation of the dfifferent nits so
as te build up a conipIeted scheme of developmient capable
ot graduai expansion te meet the needs of the. growing
community.

"Civfrc government should*control and govern.

"(a) The proper housing ot the people su that condi-
tiens are such as to promuot. a high standard ut public
heaith.

"(b> The, proper and efficient developreent of a water,
drainage and sewerage system which eau b. buiit up unit
by unit at a minimum cont.

"(c) The praper reiationship of the main arterial and
secondary thcfroughtares so that the moat direct meana of
communication tramn une part of the community te anozher
is obtained, thereby reducing the cost of haulage ta mer-
chants and others, and the amounit ta b. expended upon
street pavlng.

"(d) The, proper protection ta property tram fire las
by prevention rather than by the establishment ot a large
lire department.

"(e> The, proper provision of rapid means of transit
trom one part of the cemmuuity ta another in order to
elininate ihe congestion ot traffie and its attendant 'waste
and ta provide easy and cheap means of access far the.
worker ta and from his home and place of business.

<'(t> The, proper distribution of the different sections
ut the. communlty se that residentiai commercial and iu-
duatrial aras are placed in truc relationship une with
another.

<'(g) The conditions under whîch the worloers in tac-
tories are compeiled ta work su as ta reduce if not ontirely
eliminate that terrible scourge, consumptian, which is un-
duly prevaient amongst such workers.

"(h) The proper praviFdon ut 'lungs' iu the way et
parka and upen spacea se that the, healthtul lite ut the.
country may b.e br'aught as near as possible inta the livea
of thuse living lu our mare thlckiy populated communities.

"(i) The proper renioval aud disposai of ail refuse
whlcii se qdickly accumulates iu towns aud cities.

"(J) The, work ot the, police department se that the.
laws are properly entorced aud the property of the, corn-
muulty protected.

"<k> The, propor system ot assessmeut and taxation
and the, llnaucing of its expenditures.

"(1) The receipitq and expenditures of public moneya
for current sud capital accounts.

"(in) The. sateguarding of the. sinking tund and the iu-
vestment of sanie se that it wil ean its maximum rate
ofinterest with abuolute security'.

"(n> The. consolidation of ail civic ftnanciug iuclud-
lug that of sehools.

"Tbee probiems in clvie governinent necessitate the,
establshment of several clvic departmnuts lucluding en-
gineering, legal, finance, healt-, lire, pollce, assessment and
taxation, cieansing, open apacesand parka, aud in addition
if the. munlclpallty owns its own utilities, water worka,
atreet rallway, electria ligiit and power, etc. The, above
are sarne of the. Important subjects wltii whlch clvlc gover.-
ment bas te deal. A superficlal glance at the. constitution
ut aud methods adopted by such governmnts, wlll convinc.
the niost indifferent taxpayer that bis money la often belngz
squagnderedi througiih Iack of experieuced administration and
proper representation.

"Sorre of the begt and most succesafui business mes are
termed clvic failures atter tbey have for a short whule
served upos a town or clty council aud are sacrlficed year
after year upon the sitar of public opinion. Why? 1.a it
the mas or is it the. systemn whlchii s at fauit? Tiiere eau
be no doubt thnt the. fauît is wlth the. aystem aud if a
succestul business in wio bas sýervd a teri upon a
council ia aiked for a reason, h.e will usually admit three
tiizs-4.e. t-

"(a> That h. bas not sufficlent turne ta devute ta
civie affairm.

"(b) That prlicipal wor* ia se diverse aud otè-
tinies se tebuleal that it requlr.s a gTeat amount of study

VëIume 03.
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EXECUTOR
neyer dies
is always available
is financially responsible
j, satisfied with moderate compensation. and
is experienced je ail the duties of

estate Management.
We meei 011 diest requ;remenha. Write 90 a.

THE

7ORONTO GENERAL TRUSTS
.CORPORATION

Head Office - - TORONTO
Brancbes-Ottawa, Winniipeg, Saskcatoon, Vancouver

Canadian Financiers
Trust Company

Hlead Office -Vancouver, B.C.

TRUSTEE EXECUTOR ASSIGNEE
Agents for invesînient in ail classes of Securities.
Business Agent for the R. C. Archdiocese of Vancouver,
Fiscal Agent for B. C. Municipalities.

In»quin# Instrted
Qou«aI Mamager

ýe Old Wayr and the New
The OId Way was to appoint a friand Executor.
Thse New Way ls to appoint a Trust Company.
li fitiascîal responsibility, -permanent organiza.
tion and expevienced officiais mite it a mach
preferable appointaient. W. suggest as your
eboice,

artered Trust and Eiecutor Company
«6 KING STREET WEST, TORONTO

in. W. A. CHARLTON4.
Prasident

JOHN J. 0IBSON
Manseg Diretor

5%0
Absolute
Security

OVER 200 Corporations,
Societies, Trustees and

Individuals bave found our
Debentures an, attractive
investment. Terms one to
five years.

Thne Empire
Loan' Compan y

WINNIEG, ile.

'he ]Be nefit of Experience
3ecause this trust compaey hardies maey estates, it la
0 to render sp ja-l service byempîoyingscientific accouet-1

methods, the best legal talent and sound information
>ut investments. This extra service is obtainable et no0
atercoot to the estate than thatof anindividualexcu~tor.

inion Trust Company
Rgenry F. Cooderhauî, President

Reset office: Cer. Bar & Richmnond Ste.s oo
Wlin<6. Londona. Eng. lai

mpart iality of the acts of a TR UST COM PANY and ils free-
om improper influencesý are some of the advantage% uflered ie

ýe Management of Estates
We will gladly discuss ibis mnatter witb you.

PITAL, ISSUED AND SUBSCRIBEI? ... $1,171,700.00
ID-UP CAPITAL AND RESERVE ....... 860.22Z.00

ie Imperial Canadian Trust Co.
:1ecutor, Adininistrator, Assigne., Truste., Etc.

HEAD OFFICE: WINNIPEG, CAN.
XiCHHH: SASKATOON REGOINA. EDMIONTON, CALGARY,

VANCOUVER AND VICTOI<IA

Canadian Guaranty Trust Company
HEAD OFFICE, BRANDON, Man.

@Wu" et IeeOs
ALIx. C. FRAmER, LT. Co... A. L. V0uife,

President. Vice.President.
JOHN R. LITTLE, Managing Director.

WILLIAM FhlitousoN, H. L ADOLPH, JOHîN A. McDoNALD,
HON. W. M. MARTIN, M.P.P., ÀLaX. A. CAMsRON, ALEx.
Rosa, E. 0. CHAFI'ELL, 1. S. MAXWELL, G. S. MurNuto,
F. N. DARREti, D. A. Rasoca.

Ncts as Executor, Administrator, Trustee, Liquidator,
Guardîan, and ie aey other fiduciary capacitv

Brassch Ottlee-Swilt Currnt. Saskatchewani

ATRUST COMPANY'S ADVANTAGES:
1. Continuons administration
2. Constant availability
1. Expe.ienced Control
4. Expert staff
1. Impaertial polîcy
&. Systematic recorda
7. Fmnancial resposmbility

How many individuels tan offer as much? Write for

our bookiets wbich tell how this Company can do 80.

National Trust Company
Capital Paid-up. $1.500.000 Reserve, $1.600.000

18-22 KING STREET EAST. TORONTO

"HE BEST
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and experienee te conduct it ini such a nianner as wilI give
the best results to the commiunity.

" (c) That his own business if cenducted upon the sanie
SYstem would lie a failure.

"T'he recent refermas ini civie goverrament have aimed te
remedy either one or ail of the above reasons for failuro
in civie administration."

Mr. Yerath thon described present ferms ef civic gev-
ernment in Great Britain, United States and Canada, peint-
lng eut saime of the defects in eacii case. "It wiil have
been noticed," he said, "from the abeve short history of
municipal gevernment that civie bodies struggling towards
a goal whicli fromn their own business instincts they knew
ta ho the only satisfactory systemn of civic government se
far as it relates to administration-i.e.: experieniced maniage-
mient with concentration ot control and responsibility.
Would any business be a succoss if instead of an exper~i-
enced manager it was admlnistered and controlled by a
committoo selected by the shareholders whose members had
no experience in thue particular class of business and the
personnel of which was changed ench year or every two or
three years? The idea la ludicrous and it is equally as
ludicrous te expect a clty's affaira whlch are more diverse
and more technlcal than the majority ef businessos to bie
conducted with efficieney and with the. bust resulta te the.
ratepayors when such a system la in vogue.

Suggested Fori of Qivic G.v.rnu.ut
"It is suggested that the principlo. whlcb should b.

reeognized in order te obtain euccossful civie govornniont
and development are:-

"i. Popular control by proper representation.
"2. Division of gevernment authority ite: (a> Logis-

lative and financlal; (b> administrative.
"3. Experlenced contrel ot administration anid develop-

ment"»
The. speaker then descrlbed methods of electlng civie

counil, and division ef civie govovnment authority. The.
coniiil should b. directiy vespenuhble for legislative worlc
govornlng the needs et the community, and for the. fiuianc-
lug of publie improvements and current oxpouditurea; te
facilitatp this werk, cemmittees on finance, and on legisla-tien and by-laws should b. appointe. The next stop, he
Raid, la te concentrate rosponsiblllty in experlenced manage-
ment, by appointlng an expevlenced manager. This manager
ehould, at the first meeting ln the financlal year, aubmlt a
report upon centemplated capital and curront oxpenditures,
vhlcii estimnato, should be passedl upon by the council as soon,
ne possible. Departinental heads, lntead ef repovting te

COTrntte.;,would report te the. manager upon the. werk of
terrespective departinents.

ut, M.L.A.,
an increasa
nov loaned

the acreage et bveà
Rural Credits Act

The first conv,
on the North AMm
nlpeR, January 1:3
Sterling Bannk. "CG
vontion will ha a*c
and the U'nited S-
and farm finance.
Ie.aned moe. than
tima thare are 38

PROMPTNESS IN BANK SERVICE

Custemer Muet Net Feel That His Business is Being, Neg-
lected for l'bat et Another

T RE importance ef dispatch in serving customers ia
emphasizod lu, the Octoer "ToIler,» just issued by ti

Sterling Bank. "Courteous service," says the article, ."per-
haps la the strongest and meut patent :facter in the building
up of any bank. But, ne matter how courteous, speed. must
be coupled with the service or it la net appreciated. 'Diin't
keep customers waiting any longer than necessary,' may
seoin luke needless advice te many officera. They de transact
business as quickly as pessible-yot the custemer gees away
with the feeling that hoe ms been kept longer thaxj nocessay.
Why?

"Sometimes an effleer et necessity must leave the client
and go back eut of sight te some inner office te get the in-
formation the client vanta. AIthough iio is perhaps con-
ducting the business as fast as possible, yet every couple et
minutes which pas. seem liko five te the waiting custemer.
He gets restiess and, because hie cannet actually seo the.
bankor liurryiug, ho gees away feeling that ho bas net re-
ceived the service he had a right te expect. It la human
nature te be suspicious et that whieh we cannot see. it
would have helpeci perbaps if the officer had returned flushod
ot face and with beads et perspiration on bis brow, but that
cann>t bc and is net expected. It would bo much botter
and leave the custemer in a better trame of mind te let ui
know that hoe wil b. attended te with a11 possible speod, but
that it wiii take a few minutes. This service behind the
acenes is like the beginning et the second net et a play.
Many thinga have happened during the interval vile the.
audience waited. The acters by wbat they say tell the.
audience all about it, givo thoni a complote understanding,
and they are satipfied.

"One day a gentleman entered a banlc and pvesented a
choque te an officer. T'h. officer looked at it, asked a tew
questions, thon vent te a desk loaded vith ledgera, selected
ene and turned the Icaves ln a amnart and busînees-lîke way
flefore hoe found the desirpd page another efficor standing
beside hlm. interrupted by teuching bis an and shoving hjm
a shoot hoe had in his haud. They spoke together as thougb
puzmled, thon toethor opened a ledger and ran their lingera
dowu several colunins et figures. Thoy soonied te fid that
which they vere looking fer, but still appearod vather puzzled.
They oened another lodger, found the page sud cemparod the.
two. On. oficer toelc a pad and dld a little figuvlng and
flnafly attev a littie more talk they saeemed te selve the dii-
culty and the first officor turned again te the ledger ho b.d
opene4. He qui*ly got the. deslred information, cloed the.
Iedger, sud, on the way back te tho client said aemethlng
te another effleer; thon laid th. choque befere the client..ý

"Nov, everything that happened frein the. moment the
bainker teolc theo cheque may, have been absolutely necessary,
yet the. customor didn't understsnd it that way. Ho toit
viien the two offIcers were working togzethor that ho wa8 he-
ig neglected vile soe other in vas beig sttended te.
That hii. business wasn't being put threu<h witli the dis-
pateh it eould have been. And hoe vent away dissatlafled.
There miust have bceu reason for the. short delay, aud ne
doubt ht could have been teld te the. client. A short, courteous
explanation would have sufflced te send that customner away
couipletely sptisflod. Se, liko the. acter in a play explinlug
what happened betweeu acta, the officer should explain ais
quickly ami as court.eualy as possible, the. voasen for~ each
delay which the custemer lu unablo te understand.Y

steps
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The Hamiilton Provident and
Loan 'Society

Capital Subscribed $ . 2,000,000.00
Capital Paid-up . 11200100(l.00
Reserve and Surplus Fonds. 1,2M1,840.35
Total Assets .. . . 4,579,472.98

Déeutur lssued for termns of fromt ont ta five roers at higheat
current rate of Intereat.

Saviugs Departmeut dDrst eeve n teret all e o

Trustees and Brecutors are authorired, by Law ta invest Trust
Puds la the Debentures and Savîngs Department of thîs Society.

MONBCY To LOAIN.

Head Office, Klug Street. HAPAILTON4, Ont
GEORGE HOPE. President D. M. CAMBRON, Treasurer

INVEST YOUR SAVINGS

in a 5,4% DEBENTURE of
TeGreat- West Permanent

Loan Company
SECURITY

Paid-up Capital ............... $2,4I2,578.8
Reserves ..... ............-. 984,459.39
Assets.... ................ .. ,116,69S.54

SHEAD OFFICE, WINNIPEG
BRANCHES: Toronto. Regia, Colin"y,

Edmnonton, Vancouver, Victoria; Ediaburgb,

ACCOUNTBOOKS

BINDER.S, SHEETS and SPECIALTIE
Fulil Stock, or Specilu. Patterns made to Orde

PAPE-R, STATIONERY, OFFCE SUPPLIE
All Kinds, Size and Quallty, ]Real Value

n EBROWN BROTHER S wmnm
Sieo. a.nd Pearl Stret& TORONTO

Our Experience, is Yours
The experience gained by this Conipanyý durinig

seventeen years ni managing other estates is avail-
able for your estate at rio additional cost to your
beneficiaries.

Choose your executor with the .,alle care and
deliberatioîl as when appointing a Manager for your
business. An interview is invited.

TH1E CANADA TRUST COMPANY
4The executor for your Estaes

London St. Thomas Windsor Winpeg
Regina Edauonton8

Canada Permanent Mortgage
.Corporation

TORONTO STREET -TORONTO

President, WN. G. OOODBRH AM Vice-President, R. S. HUDSON

Joint General Managers Assistant Ornerai manager*
R. S. HUDSON and JOHN MASSEY GEORGE H. SMITH

The ilrstconsideration of the Dîreetors and Officers of this institution
bas always been the absolute safety of the funds entrusted to their
charge. Thot this policy of extreme carefulness bas beem appreciated
by the public îs evidenced by the continued grnwth of the Cnrporation,
its assets now ameunting ta over Thlrty-One Mlillion Dollar*.

We cordlally invite Vour Deposit Account. and will gladly answer en.
quirîes regarding our Debentures. which ares a ery attract ive inventment.

isalsid1855

TIOntarjo Loan
& Debenture Co.

LONDON INcoRpoRAT«D 1870 Comada

CAPITAL AND UNDiviDeD PRoPiTs .. 53,750,000

' 10/ SHORT TERM (3TO5SVEARS) id10

DEBÉNTURES

YIELD I4V ESTORS

JOHN MoCLARY, President X. M. SMAIRT. Manager

T-4E DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonîc Temple Building. London. Canada

Interest ri 4 per cent, payable half-yearly on Debentures

T. H. PU RDOM. KWC.. Preisident NATHANIEL MILLS. Manager

London and Canadian Loan and Agency Co., Limited
R5?aauwfIM IVi si7 T1ONG£ &T., TORs>tesv

Pàtd.sp Capital. tI,ZS30owO Rent $.M <O Total Asseta. $4,8513b8

DebOuaures lassed, one lsundred dollars and upwards. ant ta live veais
Bese urrent rates. Interestrpayable half.yearky. TlistS Dbentures are»a
Au thorized Truqtee lnvestrilent. Mortgage Loans mode la Ontario. Mani.
toba and Saskatchewan.

W, WEDI), JNR.. Secretary. V. 13. WADSWORTH, Manager

THFL TOIRONTO MO 4 TGA e COMPANY
Orfie. N. 13Toroto treet

CaItl ccua. 195,8S.4. Regerve pussn «. 00,AS
*Total Assets. $3,149.41.99

Predent, WELLINGTON FRANiCIS. Eaq.. K.C.
Vla.ýPrealdent, HERBRT LANGLOISEsq.

Debentures ismued to py5%. a Legal Investmetit for Trust Pondsý
Depoaits recelyed ai 4% interest. withdrawable by choque.
Loans nmade on lnproved Reail Pqtiop n'n fsvorahte terrni

WALTER GILLESPIE, Manftg*_

TORONTO PAPER MFG. COMPANY, LIMITED
n AT ORitNWALL. ONT.

Maoiacturers of Loft dried, Air dnled, Tub elsed Bond, Ledger and
LIn." Papers. S. C. and M. P. Wrltlng, Enrelope and Coloured Plats.
Extra grade S. C.. M. P. and Antique t4ook, Litbagraph and Off-set
P.apers Lisnj Finlahing a speclalîy,

- Asic y.ms dealer for mals ad prie«. -

50
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HAIL INSURANCE IN SASKATCHEWAN

Reaults TII. Year Are Unsatisfactory, But Municipal ilI
Ausociation i. Stili Confident

(Special to The Monetary Timies)

Regina, November 141h, 1919.

w ITHI a total of $3,750,000 paid out or yet to, b. pald outin lu ndemnities for 1919 lusses, bail insurance in Sas-
katchewan tis year received a severe jolt. Of thi, amoun
$1,800,000 was liability incurred by line companies operating

in the. province, the remainder, or more than fi.ity per cent.
of the. total, being charged up against the Saskatchewan
Municipal Hall Insurance Association. W-hile the damage to
the, crops fromn aummer storms waa heavy the indemnities
will b. paid in full, though somne of the. privaI. companies
have had to pay one hundred per cent. of thefr premlnm in-
corne for the. year. The total preiurn icorne of the lin.
companies was $2,250,000 approximately; according to the.
Saskcatchewan Inaurance Conisloner.

The total estlmated expenditure of the Municipal Rail
Jusurance Association for the year is $2,167,000, including
operating expenses. To offset this the. munlcipalities operat-
ing under the. Act have been assessed a total sum of $2,300,-
000, of which $1,639,000 has been paid in to the association
or will b. paid in by the end of this week. Further pay-
ments which mnay b. made wlll probably reduce the deficit tu
$500,000, whicii will be recoverable next year. This will be
provided for by banklo an, a guarantee for wich bast been
proised by the. Provincial govexnjaent.

First Year for Special Levy
It was unfortujiate for the municipal hail inaurance

scheme liaI heavy damage should have been icurred the
first year of the aperation of the seeded acreage plan of
assssmenî, deslgned to provide for pay-ment of indemnities
in full. Prior to tbis year the scheme provided for a flxed
indemnlty of $5 an acre for total lons, the. revenue belng de-

ived from a flat rate of 4 cents an acre on ahl lands, cull-
vated and uncultivatetj. The losses bn 1916 were so heavy
that il was only possible to pay out 40 cents on the dollar on
a pro rata basis. In 1917 there was sufficlent revenue tu
pay the lasses ln full, but the followlng year it was only pos-
sible to pay out 80 cents on the dollar.

To ennible the. association to psy indemnities in full the
SaskCatchIewan legisiature in 1918 aniended the Act permitting
the association, aiter the loases had been determined, tu sup-
pI#>nent its revenues by an additional assessment on crop
iceagq, miiang provision, however, for the exemption of 40
acres of seeded ]aud of each man's holdings. Tis method
of <assesment came int force this year and, on accounit of
the substantial lasses it was found necessary la make a levy

aguinent ba. hail to entend tht. y
niuniclpalilie8 lu so.uring return.
fri farmers ta hheir districts, au
formation tu the. association. The.
la show the. farmers via have e
privilegre.

Many municipalilies found lb ver
aI. information froi lie fariner,. :
lies no organlzett attempt vas mad
if lie fariner suppliediIt voluntarilý
didn't the malter euded lier.. Th
te tics. wia did repart and vho m
funds su thnt lie clabus cauld h. r
who are escaping ia tilis va>' is vel

sections çf the.
he mualcipalities
Jed the directors
5ysteni of opera-
h. possibiltty of
aymenh ai bevies
or the. estiuiated

ich tie mnu-
1p dplnv ntf anMP

tien was faced by the. problemn of providing somne-mesa »e
tbat ail those who do not 'withdraw their lands wili b. re-
quired to give the necessary information.

Convention in Regina

With these diflicuities to solve a convention of represen-
tatives of ail th. municipalities ia th. province vas held la
Regina on November l3th tu consider the adoption of
measurea whicii would strenghen the Act and eliminate some
of the- troubles of administration. About one hundred oi the.
one hundred and twenty-five municipalities operating undet
the. Act were represented at ti conf.rence, vhich lasted the
entir. day. At the. outset it vas pointed ont that if an adt-
ditional rate had been impoaed in 1918 sufficient 10 ensure
full payment of an indemnity ai $5 an acre, a farmer wih
200 acres under crop would have received protection to the.
exteut of $5 an acre for the. years 1917, 1918 and 1919 at a
total coat of $81.60 under the. municipal plan, viiereas it
would have cost him $180 to secure similar protection for
the ame period from th. private companies, who have bee.n
cbarging six per cent, cash, or 30 cents per acre cash
premnium for $5 insurance ince 1918.

At no time durîng th. convention was the. question of
the wisddam of continulg municipal hall insurance con-
sidered, the delegates setting themselves immediately tu, tie
ta.sk of improvlng the. Act. On 1h. contrary complet. failli
ln the principle vas unanimously expressed by the. directars,
representatives of the. gov'erunent and the. rank and file of
the convention.

Il was decided 10 continue the. policy of levyiug a flat
rate of 4 cents an acre" on all lands, anad ho continue ho lev-y
an additional rate upon crop viien necessary. It vas also
decid.d to asic 1he governaient ta anaend the. Act tu permit
the anua convention 10 fix a maximum additional rat.,
viiichit i l sugg.sted should ha 30 cents an acre. Furtiier
amendaients ver. asked providlng adequste machinery for
secnrlug lufalmnation of lauds nter crop and withdrawals
a the proper lime, th. onus of fnrnishlug Ibis information
tu be placed partly upon lhe ovner oi land aud partly upon
the munlcipality. lb vas agreed liai the owuer wia faled
tu report the, amount of lia land under crop to the munici-
pality by June lst ahonld h. penalized $1 per quarter-section.

Iu the event of the owuer of th. crop neglectiag or fail-
lng ta report, tie counicil of the, munlclpallty la required te
s.nd sani, on. around ta secure lhe information, and in the
absence af the. owner h. must make an estimat. of the.
acreage under crop. Tii. owner must ha bonnd by th. esti-
mate whicii vill be final, vieller for the. purpose ai assesa-
ment or for th. purpose of paylug clais,

An ameadmeat in ask.d wici will mû, the, minimum
tormn cf withdrawal by any owuer of hi. land, on. year, sucii
land to remain vithdrswn until the. oviner makes vritten
application for is laud 10h.e re-assessed Il vas also agreed
tiaI provision alhould ho made for cancellation ai inaurance
within certain dates in the eveut of crope belug partially or
tetaI>' destroyed b>' some cause other ln liail. In thig
respect il vas declded to iollow tb. plan in force in Alberta
where provision for canceblation ln made for perilods endb>g
July lut, Jul>' lOtI, and Jl> 201h an psyipeut respectîvel>' of
21/2, 5, 7'>k and 10 cents per acre exceas rates,

ln addition to the penalty of $1 per quarter-section
already provlded for non-payaient of levy on November lut,
lb vas agreed thaI unpaid levies should carry lhe regular

~municipal penalty of 8 per cent. for unpaid taxes whieh la
impoaedl tie following Januar>'.

il vas aise agreed hhat commission~s for the. van of
assesament and collection should ho psitt direct to lhe
municipal couacil rather than to the secretary-treasurer.
Tue anieunt 10 b. paid was bift ta lie direchans vie are of
the. opinion liat it should not exceett one-ifh of a cent per
acre upon all assessable baud in the munlcipabity,

An amendint will b. asked empovering the associa-
tion to levy for the. purpos. ef building up a reserve. Tue
amnourit to ho ralsed for ti purpose va. lefI t the directors.
but it vas the consensus of opinion that assesaient for re-
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BANK 0F MIONTREAL
ANNUAL STATEMENT

Statement of the reait of the business of the Bank
for the year ended 3lst October, 1919

Profit and LIAs Accouitt.

Balance of Profit and Loss Account, 31st Octo-
.ber, 1918 ............................ $1,901,613.22

Profits for the year ended Slst October, 1919,
after deducting charges of management,
and xnakîng full provision for ail bad and
douhtful debts......................... 3,314,227.38

Premiums on New Stock ................... 3,500,000.000

$8,715,840.60
Quarterly Dîvidend 3 per cent.

paid 1st~ Mardi, 1919 ....... $ 572,250.00
iQuarterly Dividend, 3 per cent

paid lst June, 1919 .......... 600,000.00
Quarterly Dividend 3 per cent

pald lat Sept., 1919..........600,000.00
Quarterly Dividend 3 per cent.

payable lat Dec., 1919 ....... 600,000.00

$2,372,250.00
Amount credited te Rest Accouit' 4,000,M0.00
War Tax on Bank Note Circula-

tion to 3lst October, 1919 .. 190,986.17
Subscriptions te Patriotie Fumds 39,750.00
Beservation for Bank Premises .300,000.00

6,902,986.17

Balance of Profit and Loos carried forward .. $1,812,854.48

GENERAL STATEMENT
31et October, 1919

Llabllitlee

Capital Stock........... ............... $ 20,000,000.00
R.st.....................$ 20,000,000.00
Balance of Profits carried for-

ward....................1,812e854.48

$21,812,854.43
Unelaimed Dividends ...... 8,621.49

irterly Dividend, payable
lat Dec., 1919 ......... 600,000.00

22,421,475.92

$42,421,475.92
,es of the Bank i circula-
tion..................$ 43,922,844.00

iosits net bearing intereat 129,946,641.02
)osits bearing interest, in-
eluding interest accrued
to date of statement .. 312,655,964.44

uouits made by and Bal-
ances due to other Banks
ina Canada...............2,110,833.25

ances due te Banks and
Banking Cerrespondents
elsewhere than i Canada 4,122,490.91

a Payable......... ....... 4,334,342.79

es under Lettons of Credit...
not iucludod ina the foregoing...

497,093,116.41
4,895,505.49

894,711.67

$545,304,809.49

Assets.

Gold and Silver coin current
Dominion notes..........
Deposit in the Central Gold

Reserves .......
Balances due by

Banks and
Banking Cor-
resp o ndent s
elsewhere than
in Canada . .$13,856,808.36

Call and Short
(not exceed-
ing thirty
days) Loans
in Canada, on
Bonds, Deben-
tures and
Stocks ... 2,583,910.00

Caîl and Short
(not exceed-
ing thirty
days) Loans
ini Great
Britain and
United States 78,255,625.37

Dominion and Provincial Gov-
ernment Securities not
exceeding market value

Railway and other Bonds, De-
bentures and Stocks not
exceeding market value

Canadian Municipal Securi-
dies, and British, Foreign
and Colonial Public Se-
curities other than Cana-
dian

Notes of othe Baks
Cheques on other Banks ..

Current Loans and Disicounts
in Canada (less rebate of
înterest) ... ....

Loans to, Cities, Towns, Muni-
cipalities and School Dis-
tricts . . . . . . . .

Current La and Discounts
elsewhere than in Canada
(less rebate of interest)

Overdue debits, estimated loss
provided for...........

24,742,654.64
49,865,151.50

25,200,000.00

94,696,343.73

63,984,255.10

8,517,835.566

47,041,359.70
2,744,153.99

21,189,104.58

15,092,718.13

15,903,424.98

549,18.12

Bank Premises at not more than cost (les
ainounts written off)................

Liabilities of Customers under Letters of
Credit (as per Contra)..............

Deposit with the Minister for the purposes
of the Circulation Fund ..............

Other Ass9ets net; included ini the foregoing

VINCENT MEREDITH,

$337,980,858.80

195,727,857.26

5,500,000.00

4,895,505.49

1,088,166,60
162,421.34

$545,304,809.49'

President.
FREDERICK WILLIAMS-TAYLOR,

General Manager.

Te thei Ohsrehld.rs of the Banik et Montreal:

W. bave checked tiie Cash and verjfied tii Securities of the, Banik ait
the. Chief Office on the. Blet Octo-ber. 1919, anid aiea at anather trne as
required by the, Banik Act, and we bave faund them ta b. In accord with
the, books of the. batik. W. have aiea cheeked the, Cald< and vérified the,
Securities nt several of the, Prircipal Branches of tii.Bank at Varions
tirnes dutrinai the. year. W. have obtained ail Information and explana-
tioneý renulrtd. and ail transactions that have camse under our uatict
bave been, in our apinian, within the powerg af the. Banik, W.e .
conpared the. abave Balance Sheet witb the. books ard Accauntseat *6i
ChIi Office of the, Banik, and witii the. terlfled Rettirts rfcelved frn
it3 Branches, and we certifi' that iu aur opinion' It .xihlta a tria a1m
correct view of the. etate af the Bank'@ affaire accardlng to the bdot Pt
aur informiation, tihe explanatioa given ta us, sud as shawn by the. bock$
af the Batik,

Montreal. l7th XNovenuber. 1919.

J. MÂAXTONE GUAHAM.)
JAMES MUTCffl5ON. Auditars.
GEORGE CRE9AK.

Ciiartered Accauntant».

Tember 21, 1919.
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EMPLOYMERNT CQNDITJONS, IN CANAtDA

The last report of the Emnpicyment Service of Canada,
Ott<awa, shows that returns for the week ending Noveniber
Iat were tabulated froni the reports of 4,631 firms, of which
2,211 -were in Ontario, 8ý90 in Quebec, 471 in the maritime
provinces, (669 in the prairie provinces and 390 in British
Columbia. These firns reported 666,1:39 persons on pay-
roll as compared w,%ith 665,079 of the preceding wveek, an in-
creuse of 1,060 pensons, or .2 per cent. A decrease of 1,531
pensons, or .2 per cent., however, %vas anticipated for the
week ending October 25th. Returnq for thc week ending
October 25th were tabulated froni the -reports of 4,631 firnis
aIse with 661,572 persons on puy-roll, which firmas had in-
creased thein staffs by 3,047 pensons, or .5 per cent. An
increase of 767) pensons, or .1 per cent., was anticpated1 for
the week ending November lut, which anticipation was more
than realized.

Plus industies-those that registered net increasea in
the number of persons eniployed-with their respective per-
centage increases, were: Conmmercial and mercantile, .9 per
cent; food, drink and tobacco, 1.3 per cent.; leather and
leather goods, .6 per cent.; metals, ~7 per cent.; textiles, .6
per cent.; woodworking, .5 per cent.; quarrylng and mining,
.7 per cent,; miscellaneous, -1 per cent., and railway opera-
tien, a nominal increase only. The greatest increases were
thus madle by the smre finms which regiutered the greatest
increases during the week ending October 2Sth, namely,
commercial and mercantile; food, drink and tobacco; metals;
textiles, and quarrylng and mlnlng. The changzea in the other
groupa were net so marked, With the exception of food,
drink and tobacco, ail groupa anticipated further increases
durlng the week ending November Sth. Textiles anticipated
an increase of .6 per' cent., while food, drink and tobacco
antlcipated a loua of .2 per cent.

Minus lrndutries-those that regiuteredl net decreases ini
the number ef porions employed-with their respective per-
centage decreaees, were: Building and construction, 1.5 Per
cent.; lumberlng, .4 per' cent.; dlay, gIas. and atone products,
1.6 per' cent.; chernicais, .7 per' cent.; puip, paper and print..
ingz, .4 per' cent.; vehicles, .3 per cent., and railway construc-
tjon, 3.2 per'cent. Ail decreases were thus large, but the
deruase in railway construction was by tar the moat notice-
abie of any regiatered. Pulp, paper and printing, vehicles
and rallway construction, moreever, expected further de-
Oeases during the week ending November Sth, the antici-

patej los$ in railwayv construction of 5.9 per cent. accounting
largely for the decrease anticipated in the returns for the
combined industries.

COBALT ORE SHIPME-NTS

The foliowing is a statement ef shipments ef ore, in
peunda, £romi Cobalt Station for the week ended Noveniber
8th,» 1919:-

O'Brien Mine, 64,010; Mining Corporation, 130,060;
Buffalo 'Mine, 187,308; Coniagas Mines, 132,170. Total,
513,540.

Shipments for the week ended October 25th, 1919, were
as follows:-Coniagas Mine, 60,000; Miuing Corporation, 64,-.
414; La Rose Mine, 83,475; Trethewey Mine, 125,969; Buffalo
Mine, 198,000; total, 531,858 pounda. The total Since Janu-
ary Ist, is 22,338,972 pounds, or 11,169.48 tons.

FIFTY MILLION IN' FARM1 LOANS

The tollowing figures represent the openations ef the
Soldier Settiement Board of Canada up te November it,
1919:-

Total amount ot boans approved....... ... $49,041,584
Total number ot boans approved.............15,209

The boans were approved for the toliowing purposes:.-
On Land Purchase-

Amount for purchase.... ....... $27,254,171
.Amount for improvement . ....... 3,329,339
Amount for stock and equipment. 9,912,106

--$40,495,616
On Dominion Lands-

Amount for improvemnents....1,346,995
Amount for stock and equipment 3,779,5907

On Privately-Owned Lands-
Ainount for remioval ef en-

cumbrances...............$ 1,708,375
Ameunt for improvements ..... 574,700
Amount for stock and equipment. 1,136,331

5,126,562

3,419,406

STATEMENTS OF MONTREAL SAVINGS INSTITUJTIONS
Raturns ef the Mentreal City and District Savingi Bank and of La Caisse d'Ecouomnie Notre Dame de Quebec,

iittqd to the. Department et IFinance, as nt September 30th, 1919, are as follow:-

Dominion Provincial
( ovt.pi .. de ma nd dernand

Othiir
deniani

LUABILVrIES

Dominion Provincial Othai'
notca et.,noUeetc..o

deposita depouite

24....... .58,974

~AaaTS

Poor Pund
o.

Charity
Fund.

W'A00

1.ab16.. si 13-2. M

City and Di.trict Sav'

t r. Dame de Québe.
Total ..

IL
9.498.0w 7.W

11,u~ 1,517

VoluMe 63.

.... ., 1 817
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NOTA.:-T'he pubication~ of thia prospectus wiII not be repeated.

NEW ISSUE FIVE YEAR

$25501,OOYOý
Collateral Trust Gold Bonds-6G' 2 p.c.-Five Year

OF THE

Montreal Public Service Corporation
Dated July 2nd. 1919. D)ue July 2nd, 1924.

Semi-annuaI Interest payable January 2nd and July 2nd.
Principal and interest payable, in gold, at the holder's option, at:

La Banque d'Hochelaga, in Montreal and Quebee.
The Merthants Bank of Canada, ini Montreal, Toronto and Quebee.

DENOMINATIONS: $1 ,000., $500. and $100.
REI)EMPTION: Bonds are subject to redemption by the Company, in whole or in part, on the 2nd

or 3rd interest date at 1011 k and accrued interest,-or at any subsequent interest date at 101 and ac-
crued interest, on thirty days' notice being given in each case.

REGISTRATION: Bonds may be registered as to Principal, at the office of the Bankers' Trust Comn-
pany, iMontreaL.

TRUSTEE- The Bankers' Trust Company, Montreal.
LEGALITY: Messrs. Béique and Béique and Messrs. Perron, Taschereau, 'Rinfret, Vallée and

Geneat, solicitors, have passed upon the validity of this issue.

SECURITY FOR BONDS
These Bonds are secured by pledge and transfer to the Trustee, of.-

1. $ 400,000 Montreal Public Service Corporation, Firet and Refunding Mortgage 5,1: 30 year gold
Bonds, due lat September, 1942;
2. 2,550,000 Montreal Public Service Corporation, Second Mortgage 61/157 Bonds, dated July 2nd,
1919, due July 2»d, 1924;,
3. 1,70é,000 Caniadian Light & Power Company 507c Bonds, First Mortgage due July lai, 1949;
4. and S9,500 comnion shares of the par value of $100 each of the Canadian Light & Power Company,
-eout of a total outstanding issue of 60,000 shares.

The market value of the above collateral may be conservatively estimnted at 83,445,000,-pro-
viding ample margin of security for the present issue.
MONÎIREAL, This Corporation, which was founded in 1908, îe a consolidation of the SARAGUAY
PUBLIC SERVICE ELECTRIC AND WATER COMPANY, the DOMINION LIGHT, HEAT and
CORPORATION POWER COMPANY and the St. PAUL ELECTRIC LIGHT & POWER COM-

PANY; it owns the distribution system of the CANADIAN LIGHT & POWERCOMPANY, and operates, under lease, the plant and distribution system of the CENTRAL HEAT,
LIGHT & POWER COMPANY.

It furnishes electric power te the MONTREAL TRAMWAYS- COMPANY, under a most valuable
contract extending over a period of 50 yeirs, until 1965.

. ts distribution mnarkçet of electric light and power covers the larger r of the Island of Montreal,Including the City, where it serves nearly 14,000 customiers, amongs.,t=w c figure some of the mostimportant industrial and commercial institutions.-The Company also furnishes the street lighting to
a large number of City wards and adjoining mnunicipalities.
CANADIAN This Company is orle of four Public Utility Companies headed by the MontrealLIGHT & POWER Tramways & power Company, Limited, and comnprising the Montreal Public Ser-COMPANY vice Corporation, the. Montreal Tramways, Company and the Canadian Light &

Power Company, which are doing business under the sanie executîve.-It owns
and oiperatea a large hydro-electric plant at St. Timothée, P.Q., and furniehes the electric light and powerdistributed by the Montreal Public Service Corporation.

PRICE: Par (100) and accrued Interent

For furtIher particulars and application fo:-msi apply te the follo*ing houses:

BEAUSOLEIL LIMITED CREDIT-CANýADIEN, INC.
FinanciaI Agents Financlal Agent.

112 St. Ja~mes Street, Montreal 99 St. James Street, Moatreal

RENEÈ-T. LECLERC
Env,.tm.ent Banker

100 St . James Street Mont-eaU
(E.t»blished ini 1901)

November 21, 1919.
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ARAS, SOWN 11N FALL W1ËEAT

Increase ia Ontario, But Decrease in Alberta-Weather Bas
Retarded i l Piowlag

O N November 15th, the Dominion Bureau of Statistica Wa
sued a bulletin showing the area estimated te 11e sown

to fait wheat for the harvest of 1920 and the condition of
this crop on October 31; the. proportion of fali ploughing;
and the. percentage of suinmer fallowing. The total aresa
aown te fall wheat in Canada for the, harvest of 1920 is
estimated te b. 776,400 acres, as compared with 714,700
acres last year, an increase of 9 per cent. The area sown
in Ontario is placed at 717,000 acres, as conipared with ;52,-
000 acres last year, an increase of 10 per cent. In Alberta
the ares is 38,400 acres, as compared with 43,700 acresaIst
year, a reduction of 12 per cent.; but the. figures for this
province are subject te revision. In the other provinces,
where fall wheat is sown te a ornait extent-viz., Manitoba
aud British Columbia, tie area in Manitoba is 6,400 acres as
againat 6,100 acres Isat year, sud in British Columbia it la
14,600 acres, as against 12,900 acres. The. condition of fall
wheat on October 31 i. reported as 104 per cent.-i.e. 4 per
cent. above the. decennial average, as conipared with 102 per
cent. last year and 87 per cent. in 1917. In Ontario the con-
dition is 107 per cent., as compared with 102 per cent. last
year and 87 per cent. in 1917; in Alberta the percentage is
98 for this year and last year, and in1917 itwas 99. Iu
Manitoba and in British Columbia the. percentage is 97 this
year. Last year the. percentage in Manitoba was 71 and la
1917 it was 110. In British Columbia the perceutage asat
year was 98, and la 1917 it waa 82.

Weather Conditions in the West
Reports from crop correspondents snd fromn the Do-

minion experirnental farmsand stations indicate that the.
iuonth of October bas been unusually cold. Wintry condi-
tionh set la after the fir.3t ten days, hlndering threshing
operations, interfering with fall ploughing, sud resultlag la
the. freezing la the. ground of large quantities of potatoes,
ai wolt as la the loss of thousands of boxes of apples iu
British Cotumbia. Towards the end of the mnth tempera-
tures below zer'o were experienced la Manitoba ot 11, at
Brandon; in Saskatchewan, of 22, at Indian Head; of 11.8 at
Rothern; of 19 ait Scott, and, in Alberta, of 15 at Lethbridge,

Owing te tb.oae exceptional weather conditions, the. pro-
portion of tati ploughlug compteted in Saskatchewan sud
Alberta was smaller than in recent years, and ttiis, notwlth-
standing the. very early harvest. In Saskatchewan only 30
per cent. of fati ploughing has been doue this yenr, as cern-
pared with 389 per cent. lait year snd 27 per cent. the. year
before. In Alberta the, proportion is 24 percenit., as corn-
pae witii 35 lait year aud 88 par cent. iu 1917. On the.

Iihr and, Manitoba shiows the, bigier proportion of 64 per
cent., ai against 54 per cent, laift year aud 40 per cent, la

197.I ri tish Columbila the. proportion 1. 56 par cent., as
aant48 per cent. lait year and 51 par cent. la 1917. Iu
the ariimeProvincos the. proportions are bigiier, beiug 82

prcent. in Prine Edward Isand ad 68 per cent. la Nova
suti ad New Brunswick, as conipared with 75, 63 and 68

PO eat. la tiiose provinces last year. In Quebec 75 par
cn.1 tai ploughing la reported as conipleted, as agaluot

62 per cent, lait year, sud in Ontario the proportion is 77
per cent. as agait 64 per cent. The. average percentage
for the. whole of Canada im 66, or 10 per cent, miore than last
year, and 13 per cent. moe titan iu 1917. As cpmpared wltii
lagt y.ar, the. ares under summew fallowis , for Canada, about
6 per cent. loua. In Ontario aud la Britisht Columbia the. ares
is equal te that et lait year; in Manitoba it la 6, la Saskat-
chewan it is 2, sud la Alberta it is 15 par cent. leus.

CANADIAN MANUFACTURERS' ANNUAL

The. 1920 annual. convention of the Canàdisu Manufac-
turera' Association wiii b. held lu Vancouver an~d Victoria

cRATKÂU FRONTENAC, QUEEEC.

Canadian Pacifiec Railway
Hotel System

Canadian Paclfic Hotel. frein the. Atlantic Oeuela
ta tia, Pacifie aet th. standard for hot.I acconmao-
datioun ln Canada. Raca hat is di*tinctÎOO in
appoîntunant and style; gach ha. the same« sup>erb
Canadion Pacifie services

TEE CHfATEAU FRONTENAC, Quebec. is a f9moua 10 IteI
the. most characterlstie clty of North Americat. Standing on
Dufferiui Terrace, It commanda magnifleent viewis of the. River
St. LaWrence.

THE ROYAL ALEXANDRA, Winnipeg, Eo well knowni and
oo popular wlth travellern that it han been enlarged ta twlce
ite original Blze.

THE PLACE VIGER, Montreal, in an ideal botel foir those
Whio prefer quietiiess and yet wiuli tu ii wltin easy reacii of
the. busfiesa centre of Montres].

TEE PALLISER, Calgar'y, a iiand8ome new hotel of mnetra-
polian sandrd, rom he oof of whici the. snow-capped Can-

adLen Pacifie Ra<ckies are viali>le.
THE HOTEL VANCOUVER, a epaclouu iiastelry tiiet over-

looka the. Strai ts of Gfflrgia and coutains 60 rooms.
TUE EMPRES8, Victoria, a iixuriouu hotel tbat appeals to

the artiatlc ana, in a city af pictureaque homes and Old
Couuxtry atznapiere.

The. above hatela, andl ailers simtiarly eltuated at atrategtc
pointe on the transcontinental lin. af the. Canadian Pacifie Rail-

wayt McAdam, N.B., Sicamoua, E.C., andl Pentieton. B.C.,
aeopen ai the yer ond. Six ailier iiotele, tncindlng four

in the. wonderful CaainPacifie Rocilea. are open in suer

Any C. P.R. Pasenger Agent <.111 furnisa particulars,
or write

C. E. E. USSUER, F. L. HUTCHINSON,
Pasger Traffic Manager Eaager-i-Chiel liotel Dept.

CANADIMI PACIRIC 1WILWAY, MONTREAL

BOTEL VANCOUVE, VANCOUVER.

Volume 68.
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Baldwin, Dow & Bowman C HENDERSONREIDAND
WIf.NIPEG, Manitoba MiRDICINB HAT. Alberta jChartered Accountant» HENDERSON, REID AND PATERSON

OFFICES AT ICHA%"R#tD AGCOUN4TANTB
Edmontoin, Alberta. Toronto, Ont. ACXDIA BLOC< LETHBRIDOR. Alberta

_____________________________________________W. A. 14ender-on J fl Reid R, J Pl-chie Paternon

CLARKSON, GORDON & DILWORTH BR.R. MASECAR
HAMRED AXcoUNTANTS. TRutiTicas, RacciviERS, LigusuATOJ&s I Chart.red Accouatant
erchatits Bank lBui1dîng, 15 Welington Street West, TORONTO Auditor Accouatant Liquidator Truste*

1-R.' C. Clarknwn. 0. T. ClarimosnSSK T O , ak
H.D. Lockhart Gordon R.j. Dilwortb. SSA O NStk

Charles D. Corbould D. A. Pender, Siasor & Co.BI S.m.R~TIC AloiTAIk &NI)r. At5COFEERTIN IF BILIN
ONTARIO AND MANITOBA tCHÀRTERED ACCOUNTANTS

Correspondentm at Toronto, London, Eng., Vancouver WINNIPEG

ROBERTSON RO"eBINSON,, ARMSTRONG & Co.
AUDITS' CHARTERED ACCOUNTANTS HAMILTONPACTORty COSTS WINNIPEG
iNcomE TAX 24 King Street Woot, TORONTO, CLEVELAND

CREHAN, MOUAT & CO. RONALD,, GRIGGS & CO*
CHARTERED ACCOUNTANTS RONALD, MERREtÊTT, GRIGGS & CO.

Chart.r.d Accontanta Auditora Trust...o LiquidatoraBoard of Trade Building VANCOUVER B.C. Winnipeg, Toronto, Saskatoon, Iloose Jaw, London, EEg.

A. A M. ALESERVICE
A . A M .- D A LE « 11meMulhlland, Howson là McPherson

CHARTERED ACCOUNTANT CHARTERED ACCOUNTANTS
SP.CIÀL1s9 0%q FACTORY CÔ*ta AND) PRODUCTINWEYBURN SASK. Pla:o*342 Banik or OR~

___________________________________Main_____3420__ Hamilton 121i. OOT

~GtsoGE EDwARD)S, F.C.A. AKTHUX H. EDWARDS, F.CA.
PEXCI VAL EDWARDO W. POMEROV MO11ROAN A. G. EDWAR»S P.~ c- 1t. TURNalt WILLI*IU OftAY JAMES I)R.IIt W I), Lova
N. EDWAEDS C.MC. AB C. PiuRCr RunzartsL. STEN W. F. MA NR h~ .(l~î F. C. S. TURNER &e C..'

I...STEVNS W H. HuNpQp ICHARTERED ACCOUNTANTS

Ï.DWARDS, MORGAN & CO. Trust & Lonn Building - WINNIPEG

CHARTERED ACCOUNTANTS
FFICES

TORONiTO . .CANADIAN MIORI*GAGE- BUILDING P. WILLIAMSUNC A J » il WALLACE. C A. A, J. WA"Fcp C. A*.
CALGARY , .. HERALD BUILDING
VANCOUVER .. LONDON 1BUILDING R tefr âîmo oWINPG. EL.ECFRIC RAILWAY (.HAMHERS 4 ~Imctr.I1rrua~ TruuLecand Ltqtu*altor*MOTEL MCGILL BUILDING Sl AdriaideI Strert Lam fllu I4ItuIltug

OIRI4PONDENTS T@OOTS OTKÂ
HIALIFAX, N.S. ST. JOHN, N.B. COBALT, ONT. Cable Aidreu- WIlLCO."
LONDON, ENG. NEW VORkK, U.S.A> Repret.nted at Halifax, St. Jolin, Winnpeg, Vancouver
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ULABILITY IN ADMINISTRATION CASE

Guarantee Co. Heldi Reapon.sible for Moneys, of Whidi
Accouat Hlad Not Been Rendered Before

Date of Guarantee Bond

JUDGMENT has just been given in the Quebec Court of
Review against the United States Fidelity and Guaranty

Co., in the. case of the insolvent estate of Emile D)aust. The.
latter had, at the request of creditors, made an abandonment
of bis goods into the hands of Wm. T. Hood, accountant and
liquidator. The United States Fidelity and Guahxnty Go., on
.JuIy 27th, 19141, guitranrteed the good administration of Hloo<l,
in the sum o!f $2,0O0, so long as 'he shall in ail reaçectsacst
legally and honestly." On July 21st, 1914, Hlood prepared
a dlvidend sbeet which xas protested by A. Bremner, Ltd.,
one of the creditors. The contestation was maintained by
judgmnent dated March 18, 1916;, and conflrmed ini review on
June 27, 1917, several items being reduced to a total o!
$1,354. The curator 'was then ordered to prepare a nev
dividend sheet *ithin thirty days. Hoe dld not do so, but,
according to the record, left the country without rendering
an account of the $1,354. Vinet et a], niamed curators in his
place, ver. authorized to take the. present action against the
guarante. company, who submitted that under the. conditions
of their agreenment, they were not responsible, for acte corn-.
mitted by Hlood before July 27, 1914. If h. bad dishoneatly
andi illegally administereti the ineolvent estate previous to
that date they qaid they could not b. helti responaible. The
Superlor Court maintained thia defence andi diemieseti the.
action.

The Court of Review decideti there was error in the
Superior Court judginent, whicb wae accordingly reversoti,
and the. guarantee company held i able on its bond]. Justice
dle Lorimier saiti they found that Hlood acteti illegally ln
refusing te, obey the. jutgments o! the. Superlor Court andi
the. Court of Revlew, wblch ordareti him to prepara a nov
dividend shoot. They also found that the words of the
gcuarantee cempany's undertaking "that so long as Ilood shalh

.... account for all moaeys andi properties that may
corne into isi hands as liquidator," meant that not only was
the. guarante. conipany reeponsible for the. moneys whlch,
alter July 27, 1914-ti. date of the bond-caine lato pos-
session o! H-ood, but was responuuble also for the. ioneys
the curator receiveti befor. that date, but of wicfh b. diti
not rmnder un account after the bond vas given. The. corn-
pany admitteti that interpretation ln their factum, "It la
true," they said, "the. bond also covers the obligation to
account for ail moneys andi securitles which the curator had
recelved." But tiiey inaintaineti that the. curator ia d.clar-
ling a dividenti had actually rendereti an account o! the.

moneB hehadreceiveti.
"The ourtcannot concede the. latter point," added Juý-

~tie de Lorimier, "Thie tilvidenti wici the. curator declareti
WMs ilIIega and null. That was the. décision ofthe Superior
Court, cofime y the. Court of Revl.v. When the bond
was give, th urator a ina la nd $1,354, wiiich belongeti
toe ii.hsolvent estat., andi he ou<iit to bave remittedth iat
Oum to1 the creditors. Not ii.vlng don, so, his sureties are
beUnti to make gzoodtheii default unter their bond. W. are
oopino that the. curater (Hood), acted illlegally ia net
Obeig the order of the Court wichki vas given subsequent
te the. date o.f the. bond, andi acted dl*honestly in not renter-
hmg an accoutIt o! the. moneys ho continued to hold inl hlm

irvuauUiI Li1e ,,otir revers
defonce, maintaxins the, a
icuarantce. company de!
thiier qualit>' o! curatoru
cost.",

The nv Toronthe
Mortgage Corporation, v
four-atory building, of w
R, Ilonic Sih anda C
Bond Corporittion, anti
Wileu, Cnadiein corres:

BANK ,ANI) RENT ASSIGNMENT

Alberta Court Raids that Bank May not Diatrain Through
Assigninent of Renta by Lantilord

IN an appeal coming before the Appellate Division o! the.
Supreine Court of Alberta on October 4, 1919, it vas

held tbat the riglit to distrain for arrears of rent titi not
pas;s to the bank through the endorsation hy tbe landiord of
certain pronxissory notes, taken as security for the payaient
of rent in arrears. The. case was; thnt of the Bank o! Com-
merce vs. Edimonton Law Stationers, the pertinent facte o!
the case being as follows:-

Facts of the Case
The respondent conipaniy had beeni receiving rents frein

a certain tenant and had been in the habit of turning tiiose
rents, along with other moncys over to the. plaintiff ia pay-
ment o! debt- due b>' them to the bank. In the. course of
tiiese transactions they receiv.d promissor>' notes, wich
tbey endoraed over to the. bankç, sorne o! the. prorniissory notes
having been taken in payment o! rent in arrears. The.
tenants o! thie reapondenta made soni. payxnents on the.
notes to the bank, but hater the. reapondient cornpany assignoti
ail renta to the. bank, one o! the. provisions o! the. asalga-
nient being: "Tiie untersignet iiereby asulgn andi transfer
te the. Canatian Bank o! Commerce as securit>' for all exiat-
ing or future indebtetiness andi liability o! the. undereigneti
te the bank, ahI the debts, accounta nioneys (lue or accruing
due, or that may at an>' tinie hereafter be due,-to the. under-
signeti by Edamonton Law Stationers, Ltd., anti aieoalli
contracte, securities, bille, notes andi otber documents nov
helti, or vhich ma>' iereafter b. taken or helti by the undor-
signeti, or anyone on behaîf of the, undersignet in respect
of the. sait debta, accounts, moneys or an>' part thereof."

Tii. question that brought on the. present action lwas
viiotier on the. above provision, the. bank, secureti the. rigit
to dietrain for rent, vhliih at conimon law resîtos ip the.
landlord. Tiie trial jutige belti that, "even if b>' the, asslga..
ment te the plaintiffs the. rent passeti, it diti so as an ortlnary
tiebt anti not as rent andi tint, cousequenîl>', tiiere boing
aise no assignaient o! tihe rigiit to dietrain, no sucb rigbt
ever aci*ueti te the. plaintiffs, lie>' neyer belng entitlet ta,
anythlngc that mlght ho deerneti te be a rent seck.Y

Distinction in Legal Statua

Mr. Justice Sunimons in his judgment explaineti that
tie leaso containeti the. usual provision .nablng the. landiorti
to distrela for rent ia dufault o! paymont thereof. Nov,
under the Common Law Rules thore must ho a tenure bc-
tween the, grantor andi grantee viti reverslon in the. grantor
to~ give the. right o! distress anti viere no distrese la inci-
dent ho the. rent, Il was caloti real seck-ln thie case tiiere
vas no reversion te the bank anti hence lie bank, under
Comnmoix Law Ruhes could not distraia. Later, by slatute,
rent aock bas beon given lie incident andi rlgil of tiletresa.
But the lbase ln question bas lacorporated in il as anti by
vay of covenant tiiat the, rlgit o! dilslress le in the ]and-
lord. Mlis lionor further explalas liat a dlaIm for ranI ls
of a lhigber degree than liat arleing out o! eontract or upon
a promlssory note anti further the renI «may be regardeti as
o! a lvo!old nature, firaI as someting lseuing out o! theq
]ad as a compensation for lie possession iluring the tern,
anti aecondly, as an acknovletignent madie by tho tenant te
the. lord o! his fealty or tenure." (Wharlon's Law Lexicon,
111h ecd., p. 641.)

The. notes given for remit being a lovorý form of s.curlty
than the right of tilatreua, woulti net be treatoti as payaient
o! the rent anti voulti nol prevent the lantilord from dia-
training b.! ore b, ontiorsedt hem te lie bank andtiherefore
lie asalgnment tilt nol tachai. remit as reila, liaI la te aay,
an aslwnment o! that material incident of rent- wieh ~ir~
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REPRESENTA àTIVE LEGAL FIRMS-
BRANDON

J. F. Kilgour, K.C. G. w Poster
R. il. McQueen

KILGOUR, FOSTER & NcQUEEJI
Elarriséers. Sehstors, LEc, Irndo,, Mais.

Solicitors for the Bank ot Montreal. The
Royal Banik of Canada. Hamilton Provident
snd Loan Society. Northi Ameriean Lite
Assurance Company.

CALGARY
W.P.W.Lent Aiea. B. Mackay. M.A., LL.B.

H. D). Manni. M.. LI..B.
LENT,. MACKAY & MANN

Sarrittr, 8.eIi4ora. Nosari as, jtc.,
305 Grain Batclanga Bidg.. Calgary, Alberta
OableAddren."'LtPjo." Wea.nw Un4OsCudg

OlilcitOrs for Thes Standard Banik of Canada.
The Northern Trusts Co.. Aaaocîated fiot.
gage 1nvestnrs, *c.

A.MDiar:t.i"s, SDc.,L REtca.H.B
Forsr an , Mlinilt0on. Bradateet,

Surrîster.Sctc. . tc

CALARY. ALETA.

EDMLONT ONF

Barrist.rs, Soicto,~ Etc.
Solcitors for I .ylBankoHain BfCadses

Barai sate Cars, So d..S.n Ntait, Et.

EDMONTON
Hon. A. C. Rutherford, K.C..LL.0.

P. C, Jamîeagn Chas. H. Grant O. H. Sitter
O. P. Donnes

RUTHERFORD, JAMIESON
GRANT & STEE-R

Rarriaters. Solldîtors, Etc.
202 EcLeiiJ Ildt. EDMONTON, Alberta

GO H« Van Allen. LL.B. W. &. Suipson. LL.B,

Van Allen, Simpson & Co.
Larrtstera. goaelfteri and Attorney*

TEGLER BLDG. - EDMONTON, ALTA.
Sp-cial attention to Corporation and

Probaite Practice and Collections.

LETHBRIDGE, Alta.

Conybeare, Cliurcl & Davidson
Barlmtvn. Soticltor.. Etc.

sollcetors for Banik of MIontrcal. The Trust
and Loan Co of Canada, Britiab Canadilan

Trust Co, &c,, &c.
C. p. p. Conybtare. K.C., H. W. Church, M.A.

R. R. Davidoon, LL,.

LM.Johnatont, F.C. J. Norman Rtitchie
W. 8. oral

.JOHNSTO É'NE & RDIITCHIE
larriuters, Soliciiort, Nofruri.

LETHBIDGEAlberta

MOOSIE JAW
Williamn Grayaon. l. T. J. HmEerson

Lester McTagzgart

Graysoii, Emerson & McTaggart
Barriaters. Etc.

Solilctors-Bank of Mnra
canadian Banik of ComrCeg

Moose Jaw - SaskatcheWant

NEW YORK
N~EW YORKC

WILLIAM BRUCE ELLISON
cslied toOntario Bar 18M. 7mw york Bar lU

ELLISON. ELLISON & FRASER
108 ureadw7, New Teste

ELLISON. GOLDSMITH &ALLEN
t5l Wegt 1049b 89., New Yorke

REGINA
J.,A. Ailan. LL B., K.C. H. NI Allan, MA.
A. L. QorJon K C. P. H. Gordon, ikC L.

H. P. Keown Huàzh Taylor

ALLANt, GORDON & GORDON
Brarri utes , Soliciters, &c.

REGINA. SASK.. CANADA
Solicitors for Emperil Bank ot Canada

Mercliants Banik nt Canada

REGINA
P. M. Anderson, K.C. W. Rs

A. F. Simple P. G. Hodges D. HB Eiman

IAnderson, Rose, S ample &
Hoagea

sarriettes RadA soflttcra

ROgIna, Saaletcls.wan, Caulada

T. D.Brown. <.C« . i P.Thomnson
A 'L. McLean

Brbwni,Thomson & MdcLean
IVrrti Stlicioers, Notui..

1Ue<almm. "lu &1 Ce. BuldIn
£IRINA. CAN ADA

Solicitors for the Sta Pdard Banik otCanada,et.
Speclal attention to Corporation PMd

Me-c-ntile Wnrk.

C. ASKATOON
CL.Duotta, B.A. a. M. WAzzLwoQ

DURIE I& WAKELING
B arsitées and 11,îîelit.s

Solicitors for tie Bank ot Hamilton. The
Great West Permanent Loan Co. Ii.
Monarch LAt Assurance Co.
Canada BulidIng aka.n Canada

LOCKE & McAUGHEzY
B3arristoIrs, Solleitoira, Etc.

208 Caialda Buildine
SASKATOON - CANADA

Donald mesean, C. H. Hollinriake
Thos. Paterson. H. P. Nrwcombe
D.,vld Taylor P. A. Sheppa rd

NACLEAN, HOLLINRAKE & COMPANY
Barrisiors. g.Iieiiora., ellc.

Solicitors tor Union Bank ot Canada
Merch a nte B atk of Canada. National Trust
Co.. Lâ
SASKATOON. * CàAIUA

TORONTO<
J. 8. CI.Aaaas, K.C. CIRARLIaS SWAsaY

âM. C. MeLBal.

CLARKE,. SWABEY & MeLEAN
B.n*Uri. S.liaies. etc.

TrHE ]MAIL BUILDING
100 B"y Stree.t. Toronato. Ont.

Western Union Telegra h Code. C

Cible Addrea "*Ciao ey" îso

BOWSER, REID, WALLDRIDGE
DOUGLAS & GIBSON

Barrist.ws. SolIcitors, Etc.
Solicitorn for BSani ot Britiali North America

YoRCSIIRE B3UILDING
5Z5 Seymour Si. VANCOUVER, I.
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DOMINION GOVERNMENT SÂVINGS BANKS

A decreas. of about $27,000 is ahown in the deposits
ia the savings banki of the Dominion government for the
month of September, 1919. The, balance on Septemnber lit
was $11,157,841, and on September 30th, $11,131,053. The
following i8 the. statement for the month:

DANIK
Sept. 1919

Totl
.. P", ta

Winnipeg........... ........ .119 71f 481,801.0

gr4048k Columba:-
Victoria.............

Pritsoe Ndward 1.ivsnd.
Charlottetown......

Mow Bru.uwié:-

Newctle ..

BSktb00ok ...... .........
utoale.. ..... ........

39.D91.91J 1.M0.417.47

3.575 (J

71) 637 '9
86,08Î2 

2.56.148 9i
M11,2:9 wi
439 150.91

et 1'37.4

11.M8 3.5193

WitIid,
se f.

400W8.7

.32.7,R88'
3,21%)71

27,198 .3

àSepJ. 1 7,30tl

. . .. . . . .

î9 426 82
.17 1 80 10
281,01 . 19
13! am 18

.......

7US012L6

GOVERNMENT CURRENCY

g is astatenient o! government currency for
ptember. 1919:-

Tender Notes. for Banks ...........

PROVINCIAL NcoTun,

Montéal.......
.... 27.74325 Maiontreuve-

17288150 Sherbrooke...
1880980 Thret Rivers ..

,8085 00 Wetount ...
5,151,983I 00

Brantford.
.. 2,202.000 G0O Fort Wilam .

.... 114,010on Hamiîlton.
1,00r7,0)00 inIgton-..,

211.900*ÜW00 O Kitchener .

Ottawa .
8299*80.07842 Peterborough ...

Port Arthur ..
i 11,29Sc Stratford ........
6,M) ffi St. Catharine...
4,219 75 St. Thomaag.,...

$40 o Windor.......,

2.8000no

$27.7432M

1126.55l4.28042

. . 4,

SAVý

BUILDING PERMITS

Employment ini the building trades, as iadicated, by the.
value of building permita isuued in thirty-five cities, ac-
cordiag to the Labor Gazette, showed an increase during
September as comipared with the preceding month, the total
value of building permita riaing froni $9,622e87 in Auguat
to $ 11,645,456 in September, an încrease of $2,022,569, or
21.0 per cent. Ontario was the only province to record a con-
siderable increase in this comparison. As compared with the
corresponding month ia 1918, there wan an increase of 33Z.8
per cent., the value for September, 1918, being $2,690,821.
la this comparison. ail the provinces recorded mubstantàIa
increases.

Of the. larger cities, Toronto alonte showed increans
both as compared with August, 1919, and with Septeniber,
1918. Montreal, Winnipeg and Edmonton reported declines
la comparison with August of ti year and increases over
September o! lait year, while Vancouver reported a gain as
compared with the. preceding month and a lois in comparison
with September, 191,8. 0f the. Bmailer centres, Halifax, Que-
bec, Three Rivers, Brantford, Guelph, Hamilton, Kitchener,
Ottawa, Port Arthur, Stratford, St. Catharines, St. Thomas,
Windsor, Brandon and Victoria ail ahowed large gains, both
as compared with August, 1919, and with Septeinber, 1918.

DBEPARTMENT Sept. 191IS, comipar-1
August Septemtier September w1tIh Sept, 1915.OF1 LABOUR lj ii 11 nerease+ 1>cree-

Awnount ;Per Cent,

CITIES
NO.VA Sauna.

Hallifs . -- :.

Sydne .hww...

St. John ....

118.608

4' 7.780
420.750

87.m0

3,068 0'0
1.541.24S

189,248
97,5W0
94870

182,100

4,310-8.1
61.890
29.978
11.950
ffl.745

867 420
1<6.490

9k75
4II,872
12,180
57.9m8
8.290

1.824.101
241 $18

71 8.:M
7.400

7 10.900

1.010570
110.68s
338.63S
501.250

216,M58
121,800)
94.7.5.5

216,7&1
20.937

l738.848
22493

0
974,210

71-820

180,450

1.7857.376

it8,ff00

103.7 10

7.202,83
287.6M8

0.78
1.461,465

43,745

1485110
4885w

24M.242
444.05

31,718
024.480

5097n
78 61*
21475

292 493

112,825
Ki 56ô

29,025

318.437
14 010
=2fi577
98.760

51i.022,57' 9117,5,4f51

8
376 188

61.105

28z5

18,000
14,860c
10.870

29.695
19,475
61891

20,S79

66*00.!
117.300

23,48

14.410
9,435

978,111!
29,M50

147.100

144.8m

810,215

20.6(0
42.840

S2.690

238,775
7,W00

M850

*21e908111

4
+498 0V%

+487 '010
+10.4 5

+182.39

+ 17 04

+ 104,025 +408.18
+90.125 +372.212

+ 8,501...........

"27.54

+27ffl
8 7,340

',5,791,8139

1 '1.775

+ 22.106
-i'384.842

3871.1!5

+ 104.641)

1.412.1

+479XKi0

8 515.755
+ 61.5215
+2I4.278.

129,888
+ 1113

-77,66Z

-2,1 3
+73,7M8

+43:3.30
+274.91

*58s3354

1+410.62

+ 19.38

+ 112.57
1 4.772.38

+281ni

+1.38

1 14.87
14C837

8609
3+1,01

+6042.97

+3.0

+ 34,03

+77.11
-1.00

+294.8 5

+ 88,954,6881 +882.76

9AMAIrDA .w
BM.onJ.
Reina .........

Saskatoon.,,.,....
£LSB.rA%,,.....
Calgary....
Bdmonto .....

BRITISHI COLU.RntA..
Ne0w Weetmlnit'r
Vicoia.

A report o! the
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changes from the. r
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The Imnperial
Guarantee and Accident

Insurance Company
of Canada

Head Office, 46 KING ST. WEST, TORONTO, ONT.
94PERIAL PROTECTION

Guarantee In..urance, Accident Insurance, Sîckness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANAD]L&N COMPANY
Paid up Capital - - -- Sfflo.Oo.0
Authorized Capital - $.l0UU.004) 00
Subscribed Capital - M I00lijD
Government Deposits$IMOO

FIRE INSURANCE CONPANY

Authorized Capital,
Subscribed Capital,
Paid-up Capital,

$2,00,000.00
11000,000.0o

247,015.79

General Pire Inurmance Bsns
Transacted

THSODORS MEUNIER, Msnsger

THE DO MINION 0FP CANADA
GUARANTEE & ACCIDENT IN&. CO.

Accident Insurance Sicokuest Ineuranne Plate Glass lasorance
*urglary Inaurance Automobile Insurance outent» Bonde
Thec OldestlamuI Strongeet Canadian Accident insurance Company

"route *eusreal W&Yllpeg Calgary vaaexver

joHN B. LAIDLAW, M. A. McOBBI. SiRJAmstR LOUOHFP-D,
presadent Treasurer Vice-Premident

T. B. REDDING, Secretarj

Canada Security Assurance Company
HAIL - FIRE - A UTOMO)BILE

CALGARY ALIBERTA

Commnercial Union Assurance Go.
L I D., OF LONDON. UEGLAND

The. Largest General lusurance Company in the. WorId
Capital Fully Subscrîbed......... ..... .... Sl 14,750,000
Capital P4îd Up............. .............. 4142-.000
Lii PeoFnd and Special Trust Funds ..... ...... 7.578 1190

ToAl Annai Incorne Bxceeds........6 @00
TtlFunds Bacee.............174.000.0.0

To.tal 1i7- Lasses Paid ........................... 215»457 Mf
D.poelt wlth Dominion Oovernment ..... ...... 1,40t.8333

(As st 31.-t December. 1918)
Meai *Ue CaaBra":à

COMMERCIAL UNION BUILDING - MONTREAL
W. S. JOPLIt4O, MAyAs

Toronto Office - 49 Wellington Street Easmt
090. R. HARGRAPT. General Agent for Toronto snd Cnunty of York

Merchants Casualty Go.
Head Office: Winnipeg, Mani.

The moit prûgressive companv In Canada. Operatîne under the
supervi ,ioa of tne Dominion and provincial Insurance Departmnents.
Rmbracins the. sntire Dominion of Canada.

SALE-SMEN NOTF
Our accident and bealh plCy i the most tuberaI protection ever

Lfee o a premiJum of $.00 per month.
Covera over 2.500 different dîse*ses.J'~J~ ~ Pays for Feve Vears Accid.ot Dissoility and~ Lfue Inden.nity for ilines.~~'~~kIA Pays for Accidental Death, Quarantmne,w w w~ Operiitaa Death ,of tiie Beneilclary and

CA.tien of the lneured

Eastern Hiead Office, Roy il Banik Bidg..Toronto
iome Office. Blectric Mailway Chiambers.

Wlflniprii. Man

British Northwestern Fire
Insurance Companyv

Head Office .... WINNI]PEG, Cati.

Sub=ebd Capital
Capital Paud.up
Surplus ..
Policy4ýoldetts Surplus

... $594.400.0o
243.00000

... 296M60.C

lION. BDWARD BROWN. President B. B. HALL, Vsce-Presideht

F. K. FOSTER, Managing Dîrector

Automobie--i 91 9--Season

Policies to cover ANY or ALL mnotong riaks

ATT'RACTIVE AGENCY CONTRACTS

British Empire rire Underwriters
82-88 Kiung Street East Toronto

LONDONI
GUARANTEE AND
ACCIDENT COY.

Limid
1i*841 019e.f for Canai. i

TORONTO
Personsi Accident Siekoas,
Fldelîty Guarantee court Bonds
Internai Revenus Teamas and Automobile

FIRE INSURANCE
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INDUSTRIAL EVENTS 0F THE WEEK

British Plants ln Canada-Amerian Iavestment.-Intet-
national Shlpbuildlng Plan

ANUMBER ef British manutacturera are cousidering theAestablishment of branch plants in Canada, aud just as
soon as Great Britain's induatrial machine bas been adjusted
frorm war conditions a substautial increase in Canadian trade
wlth the. Motherlaud niay b. expected. Large extensions are
being made te, the British Fergings plant at Toronto by the
Baldwin Canadian Steel Corporation, a braneh of the. huge
steel conceiru, Baldwln's Ltd., of Swansea, Wales. The an-
nouncement la aise muade from Hamilton, Ont., of the. estab-
lishmuent of a new plant by Porrits and Spencer Co., of Buxry,
England, for the. manufacture ef commercial felts. An lu.
vestment of upwards of $1,000,000 la represented. William
Spencer la the head of the Canadian couceru, besides being
managlng director of the. conipany. Boards of trade and
chambers of commerce are getting in toucii with similar in-
stitutions on the other aide whereby they can put the posai-
bilities of their cemarunities before the. British manutac..
turers who are couslderlng branching out in any way. F.
Maclure Sclanders, commiRsslner of the Border Chamber of
Commerce, who ha. been lnviting branches of British firins
in is district sud lu Canada ln general, has rec.lved a reply
frein the. Trade and Induatrial Committee ef the. Royal Col-
oiiial Institut., London, Eng., revealing iutereat lu Canadian
trade possibilitles.

Amerissn [uv.stuienta
Iziterent by American manufacturers, wbe are placing

th.fr brandi plants in Canada, la iucreaslug. Fraucia H. Wil-
Hiama, vice-president of the. Trademarlc Titi. Ce., of Wash-
ington, who ws comisuloned by the goverumneut of Ohie
lni 1916 te Investigate trade conditions lu fereign countries,
and wiio was lu Toronto lait week, said: "I look te Canada
es beilig the. comlng field for big business, net abuse fer the
Amnerlean manufacturer, but for blgger business lu the, ex-
Pourt field than la now enjoyed by any of the larger coin-
panies lu the, United States." One et the, l.ading mail order
hiouses lu the United 8ýtes la contemplatlng locatlng several
large brandhes ef their business and plants lu Canada whicli
wll bding more than $25,000,000 ln new building induatry.
This concern s niow eugaged lu the. violesale business lu
forelin countries.

Qther announosmeuts have been mnade lu counecton
wltli the. entablliiug of American branch plants la Canada.
The. Robhins and Myers Ce. is erectlug a plant at Brantford
wlth a capaetty et 125,000 motors per worklng year and eip-
$.oying flve hundred persoas. The, Firestene Tir. Co., of
Akron, Ohio, wilU commence the erection of a plant lu Ne-
vember juat outaide the. clty lmit ef Hamilton, Ont. The

Reuli oter Truck Co., of Midrigzan, will start wonk on

un or e8tauLxsnj
Ont.

A.nnouncements
enseof existing
plans of boards
ntaric. It has

undertake the. erection of factory buildings in Guelph. This
question has, howevr, first been referred to the Industrial
Committee te report ou. Secretary Phillip, of the. London
Chamber of Commerce, has urged upon the. members the
nccessity ef pusiiing a campaign to have the sum of $100,000
subscribed by private individuals toward an industrial fund
for the purpose of bringiug facteries tu London. Wheu the.
sum is subscribcd, the city will be asked te put up another
$100,000, and the money will b. used te, purchuse sites for
industries. The Chamiber of Commerce has alreudy bought
aud taken possession ef thirty-three acres, which are te hie
used for the. same purpose.

,Plana of the General Fire Extinguisiier Ce. for a factoiry
on Duudas Street, Toronto, ut a cost of about $500,000, have
been upproved. The. Mayhew Ce., Ltd., ef Ridgetown, bave
purchascd property on Sandwich Street, Windsor, and will
move tlhere about December lst. The Britiaii-American
Brewing Co., Windsor, inanufacturers of temperance beers,
will make a $125,000 extension te tie. plant uow eatablinii.d.
The National Siiowcuse Co., Ltd., ha. been iucerperated ln
Toronto with a capital ef $50,000, and ha. secured a plant
for the manufacture ef showcases and interior fittingi. Thie
Greb Siiee Co., at Kitchener, eue ef the. foremoat shoe in-
dustries lu that city, i. doubling its fleer space.

Activity ln the. West
A warehouse building, costiug about $175,000, will be

erected lu Regina, Sask., by Wood, Vallance, Ltd., viiolesale
hardware merchants et Hamilton, Winnipeg aud Calgary,
prevlded the. city council la prepared te seli certain lots for
65 per cent. ef the. assessed valuation.

Tii. Marceni Wireleas Telegraph Co. ef Canada wlll bulld
lu the. vicinity of Vancouver, B.C., a powerfui radie depot.
The station, which will coat $2,000,000, wlll iiaudle commercial
business between Canada aud the. Orient, and a station of~
11ke power sud coit will, of course, b. bufit lu Japan. Ne-
gotiations are being carried ou 'with the. goveruments ef
Canada sud Japan for licenses te construct sud operate the.
two stations n.cessary te establlsh direct communication
across the, Pacifie.

Tii. tonsolidated Mlning sud Srnelting Comnpany is cou.
templatlug the. installation e! a new concentrator at Rosa-
land, B.C., wiiicii will luvolve an outlay ef a million dollars.
The mil il dealgned te treat the. ores o! the, Rosslaud camp
by a new procesa.

Burrard Inlet, B.C., wlll se. a nunuber et large improve-
ments cemmenced ti wiuter sud early spring. Tiie Cana-
dian Pacifie Railway la lntending startlng a tiiree-milllen-
dollar whasrf te provide .accemmodation for their increaaed
Pacifie requiremients. The. gevernuient will build a new
whiarf fer deep-seu shlps, aud wlll subsidize a drydock
capable o! iiandliug the, l.argest shipa on the western ocean.

Tiie announcemont e! two new industries in Quebec City
han been made. The. Gossellu Shoe Co., whlcii will employ
about tire iundred mien, and the. Foch Foundry, whici wiii
alsoe mploy a large number of hauds, are the. companies.

The Fraiera Cemipanios, Ltd., bave lncreased the. pro-
duction o! their plant at Edmnmdstou, N.B., until the. output
bas reaciied frein 90 t. 110 tonsý daily, sud it la uew be-
llev.d at Edmunditen that the Fraiera have in contem-
plation the ereetion et a large isamill near Edmundston.

The statement la made that David Rodgera, ferruerly
of the Skinner sud Eddy silpbulldlng plant at Seattle, who
wasinl Montreal a teir ieeki ago, and it iras uaderateod
negotiated with Englisii capitallats sud easteru representa..
tives for a merger or alliance et shlpbullding luterests lu
bath Canada and the tUited States, will manage a large
shipbuilding uudertaklng at Vancouver, B.C. Mr. Rodgers
la noir on his way to Europe te obtaixi more orders for alipa.
He ln supported by tirelve millions of American canital- jan
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Confederation Lif e
ASSOCIATION

NSURANCE IN FORCE, $100,000,000.00
MSETS - . -24,000,000.00

UBERAL INSURANCE AND ANNUITY
CONTRACTS ISSUED UPON ALL AP-

PROVED PLANS

HEAD OFFICE : :TORONTO

IMPORTANT FEATURES F THE

Seventh Annual Report
0OF THE

WESTERN LIFE
ASSURANCE COMPANY

H4EAD OFFICE -WINNIPEG. MAAN.
1918 Incresase

Applications Rceived ............ $1 .317,2251Q' 18%
Presuus on mrne.................. 43 314.75 16%
Assurances in Force.... ........... 2.767.702.00 32%-.
Policy Reserves ....... ............. 153,051i)0 38%,
Collected in cash per $1,000 insurance in fortec..533.01

For perticulars of a gond agency apply ta
ADAMJ REID, President and Managins Director. Winnipog.

LIFE INSURANCE SALESMEN
Seeking to improve their position%, should get in touch with the undersigned
Irbe eulien liLfe'ib business incrcaed by aveu, 50 Ver cent. during thse
~ tasx monthq of this yrear. compared with 1918. This Company issues al[ the~

dirl forma of Policies,' and bas attractie Openin9gafor live agents Of
sterling character , Rvery assistance gîven new men. Appiy with referenCes tci

9. S. WIIAVEIB. Enstea'a* rNupriigademt,, as Bea OUe1e.
THE CONTINENTAL LIFE INSURANCE CO.

HIead Office TORO~NTO. ONTARIO~

IENDOWMENTS AT UIFE R.ATES
THE LONDON LIFE INSURANCE CO0.

Head Office ... LONDON, CANADA
profit Resut inb tirI Company s5% better tiaso Istimstos.

POLICiE ODAS 00OL..

The WeVqàistern. Empire
Lite Assurance Company

He~ad Office: 701 S.mcriet Building, Winuipeg, Man.
Bsscopp Ousa

REGINA MOOBE JAW CALGARY EDMON4TON

SECURITY ABOVE_ ALL
Whether wîth the intentien ef taking eut insurance or asso-
ciating youssrelf as representative with snone compary, you
tiret looik for security.

The figures fer 1918 empisasize thse unexcclled financial
position of thse Norths Arrarican Lite. Atter a year ef War
and Pestilence, tihe Corr.pany emerges aronger thau ever
mncriting ita mette, - Selid as. thse Continent."'

Business las Force aoier $10,900,000
Assets - - - . ' 18,100,000
Net Surplus- 2.750 000

Correspond wath E. J. HARVEY, Superviser ot Agencies.

North American Lif e Assurance Company
"*SOLID AS THE CONTINENT"

HF-AD OFFICE -TORONTO

THE SECRET 0F SUCCESSFUL
SALESMANSHIP

If thse salesman bas urnitel confidence in thse comnpany he repre.
sente andi in thse goods hc as offering, it will net take long to communi-
cale that confidence te thse prospfict. And ibtis ýapplies te Lite
Insurmnce more than toaray otkaer article. Agents of thse Mutuel Life
«fCanada nscet witli extraurdmnary staccess for that simple reason-

tbey devoutiy believe in Life Insurance and above ail in "Mutuel"
Ufe Insurance. Thc Mutuail Life has been conducted for fifty years

cxciusively na thse interests of Its polîcy-holders. lihe restait i, An un-
precedentcd densanai to-day for Mutual Life Policdes. Watts thse
Mutual -thse secret of succesaful sslesmansbip " is sianpiiay itseli-
the Agent irnows that he bas thse Company and the Polity that the
prospect N ELDS. The rest soon folews.

BE A MIUTUAkLIST.

The Mutual Life Assurance Ce. of Canada
Waterloo Ontatlo

PROTECT YOUR CAPITAL
*Men promect thcar Btààinr&s Capital by e very meanà available,

Your file and energy is your family'ar capital. Preteet
it ,y every ineacts in your power. For mont men Life In-
surance ie thse only aure protection.

Choese thse Insurance caret ully, as belits its importance.
One guide ie te observe how others arc choosing. For
thirteen succeasive years applicantn have shown that they
cojasiter thse Grcet-West Lîfr, Policire are thse best tois ba=
For thirteen years thse Great-West Lifeý has' written thse
largeat Canadian Business ef any Canadien Company.

Asic for information. Write for details of the profits
thse Great-West Policyholders are recttiving.

THE GREAT-WEST LIFE ASSURANCE COMPANY
HEA&D OFFICE DE PT. '*F' WINNIPEG

CAPABLE MEN
Coni Always Be

WELL PLACED
Much densirable tertorv in ready for Agents wlso cen delîver
polîcies in satlsfactory volume. Inquirien about localiîies

will have careful attention.'

Union Mutual Lif e Insurance Co.
Portlanid, Maine

Atidrees: ALBERT E. AWDL- Supt. of Agenaîe..
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TflE MONETARY TIMES Vlm 8

NEW INCORPORATIONS

Robert Simpson Estern, Ltd.--Golden Summit Mlning Co.,
Ltd.-Canadlan Linoleums and Qilcioths, Ltd.

The following is a list of companies recently Încor-
porated, with the head office, authorized capital and naines
of some of the. provisional directors-

Victoria, B.C.-Colunmbia Realty, Lia., $40,000.
P'enticton, B.C.-Osoyoos Orchards, Ltd., $100,000.
Kamloops, B.C.-Telegrani Publishing Go., Ltd,, *25,000.
Granville Island, Ji.C.-,Etna Saw Works, Ltd., $75,000.
Port Aiberal, B.C.-Gilroy-MeKay Lamber Co., Ltd.,

1100,000,
Galt, Ont.-Great War Veterans of Gait; D. Findlay, S.

Lai,, A. Mason.
Lindsay, Ont.-Adams Grocery, Ltd., $40,000; D. Adarns,

1. T. Adams, F. Adams.
Nottawa, Ont.-Nottawa Community Club; E. J. Wiley,

A. R. McQueen, O. M. Taylor,
Macamlc, Que.-Royai Roussillon, Limitee, $20,000, J.

E. Girard, D. Dumnont, F. Turcotte.
Sherbrooke, Que.-Sherbrooke Provision Ltd., *49,Q00;

J. C. Roy, J. W Nadeau, H. E. Roy.
Sorel. Que.-Finestone Ciothing Co., Ltd., $50,000; H.

Weinfieid, M. M. Sperber, L. Levine.
CoI>ocoDJ, Ont.-Rumney Settlement Telephone Go., Ltd.,

$840; J. S. Rumney, G. Murray, J. B. White.
Lachine, Que.-Lachine Storage Corporation, $5,000; F

P. Brais, L. M. Smith, E. M. Jackson.
Donaaona, Que.-Garage Donnacona, Limites, $20,000;

N. Boivin, H. Rinfret, M. Lafontaine.
Rimouski, Que.-Gulf Textiles, Ltd., $49,000; ID. J. Bella-

varice, A. Beliavance, L. (le G. Bellavance.
Chiandiler, Que.-La Gaspesienne, Limite., $100,000; J

F. Bugeaud, J. Samson, J. T. Bertrand.
Sarnia, Ont.-Stanley Williams, Ltd., $50,000;, A. S

Juraham, N. St. Clair Gurd, W. J. Barber.
Ottawa, Ont.-Robertson, Pingie, and Tllley, Lta., $50,-

000; C. Robertson, G. W. Plagie, C. P. Tilley.
Brldgeburg, Ont.-Reliance Fuse Go. of Canada, Ltd.,

$500,000; H. H. Baker, H. S. Southail, A. W. Plumley.
Brantford, Ont.-The Robblns and Myers Co. of Canada,

Ltd., 12,000,000; W. S. Brewster, G. D. Heyd, R. Booth.
Halifax, N.S.-The Robert Simpson Eastern, Ltd., $2,-.

500,000; C. L. Burton, Sir J. W. Flavelle, H. H. Fudger.
Amos, Que.-La Compagnie d'Assainissement de Cour..

ville, Limite., $20,000; B. Dearochers, J. E. Guay, J. Beaudry.
Bancroft. Ont.-Bancroft Lumber and Manufacturing

Co., Lia., $40,000-; E. S. Hubbel, U. A. Hubbel, D. A. Davis.
L.$as, Qu..-St. Lawrence Dock and Shipbuilding Co.,

Ltd., $100,000; W. H. Ilutchinson, C. A. Chauveari, A. Mar-

Windsor, Ont.-Sigmnore
R. Sigzmor-e, J. Il. Coburn. 1-
G. A. Urquhart. Peninsular
*10,000) J. A. Flynn, A. R.NF

Vancouver, B.C.-Weste
$100,000; T. G. Hlowland, W.
trie Bakery, Lia., $100,000.
000. Canadiani Scrlp and b
tory 011 and Cas Go., Lia., $
$20,000. Mount Robson Qui
sumers' Lumber Co., Lia.,

'arden City Photo En-
E. R. Angora, H. M.

s and Development Go.,
M. Edmanson, A. M.

*49,000; L. H. Diapre,
al Imports and Export,
-hand, G. Desja'rdins.
i0*000; C. E. Bailey, J.
i Buehler, Ie., $50,000;
ry Co. of Canada, Lia.,

CD., Ltd., $20,000. Rîdgways, Ltd., $10,000. Industil Lum.-
ber Go., Ltd., $50,000. Bowell-McDonald Motor Co., Ltd.,
850,000. Okanagan Fruit Market, Ltd, $10,000. New Era
Manufacturing Co., Ltd., $15,000. Pacifie Coast Puhlishing
Go., Ltd., $2à,000. British Columbia Sales Corporation, Ltd.,
$25,000.

Montrent, Que.-Giuaranty Investment Corporation, Ltd.,
$50,000; W. W. Campbell, A. W. Symes, H. C. Morris. Cana-.
dian Goal Briquette and Liquid Fuel Go., Ltd., $70,000; H.
Manitha, S. Shermnan, E. Monette. Toilet Laundries, Ltd.,
$500,000; R. Cooke, R. H. McNaught, E. B. Busteed. Engin-
eering Equipment Go., Lia., $20,000; P. J. Woolf, T. Tait, J.
Kerry. E. C. Plant Lumber Go., Lia., $50,000; G. D. Kelley,
W. L. Scott, A. J. Fraser. Rex 011 Burner, Ltd., $750,000;
F. Callaghan, P. A. Gregory, D. Patterson. The 0. J. Gude
Co., Lia., $25,000; E. M. MeDougall, G. S. Stairs, L. G. Bell.
Electric Machinery Go., Lia., $100,000; H. G. Stewart, G. A.
Goddard, W. S. Lockhout. Canadian Linoleums and Oicloths,
Lia., $1,000,000; R. E. Kingsley, J. A. Ewing, S. G. McFad-
den. A. W. Robertson, Lia., $350,000; R. Brodeur, G. Beau-
lieu, Y. Ducharnme. Arena Amusements, Lia., $390.000; C.
M. Cotton, D. B. Smith, J. C. Melancon. Alumni Reaities,
$20,000;, E. S. McDougall, D). P. Gilmore, A. R. W. Plinisoll.
Detroit Automobile. School, Lia., *5,000; F. P. Brais, J.
Bruneau, E. M. Jackson. International Industriai Corpora-
tion, $20,000; J. Kerry, A. S. Bruneau, M. Bradley. Alec
Producta Go., Lia., $20,000; J. W. Jalbert, N. Brunet, J. A.
Couture. Comptables Experts, Ine., *10,000; J. A. Granger,
G. D). DeSeve, L. C. Boucher. Century Theatre, Lia., $80,000;
G. C. Pap ineau- Couture, L. Fitch, 1. Ballon. Italian-Cana.
diian-Liberal.-Club, Lia., $10,000; L. Rocca, L. Caponni, J. B.
Panetta. Automobile Owners' Association, $20,000; MM.
J. A. Legault, A. Lafontaine, G. Beauregard. Castona Pro-
duets, Ltd., *49,000; J. P. Hammerd, J. R. Papineau, L. Mas-
son. Foyer Musical, Limite., $10,000; J. de Vaudreuil, Lý T.
Foisy, G. Vezina. Sixteen Island Lake Hotel Go., Lia., $20,_.
000; S. A. Shuiman, B. Shulman, J. Avard. Paquin-Lecava.
lier, Limitee, *10,000; S. A. Paquin, G. Z. Paquin, J. A. 1*..
cavalier. National Sporting Club, Ltd., $'20,000; C. M. Cot-.
ton, H. C. G. Mariotti, I. S. Macfarlane.

Toronto, Ont.-Press and Skirt Manufacturers' Associa-
tion; L. M. Singer, B. Luxenberg, J. R. Huffman, Beaver
Soap Co., Ltd., $50,000; W. G. Fraser, H. L. Howard,
N. S. Hutchison. Canadian Fur Fanciers' Association,
L, Parker, 0. E. Jones, G. W. Barker, Jas. A. Cook and
Son, Lia., $60,000; W. A. J. Case, M. Smith, J, B. Tay-.
lor. Siavonla Steainship Agencies, Ltd., $30,000;, M. Major,
A, Oscar, F. Pasznlcki. Ganadian Silveramiths, Lia., $40,
000; D. H. Rowan, W. E. Sommerville, W. Bridge. Premier
011 and Gas Producing Go., Lia., $250,000; T. H. Wilson, J.
W. Broudy, F. C. O'Leary. Concentrated Producta, Lia.,
$40,000; <J. Roebuck, W. F. Trollope, P. Barton. G~olden Sumn-
mit Mlnlng Go., Lia., $2,500,000; J. T. Kerr, J. G. Phullips,
Hl. Barron, Gounter Costume Co., Ltd., $150,000; C. S. Har-.
grave, A. W. Hargrave, M. M. Hargrave. Jacobi Sho. and
Gaiter Co., LiA,, $40,000;, S. King, 0. H. King, E. O. Reid,
Fiscal Service Corporation, Ltd., $40,000; A. M. Aietter, M.
Threapleton, M. L. Manni. Sheffleld Lunch, Lia., $150,000;-
W. Hl. Youngs, C. E. Youngs, H. S. McHenry. Wlnthrop
Chemical Go., Ine., $40,000; G. C. Loveys. Satinette Pro-.
duets Manufactut.fng Co., Lia., *50,000; H. B. Bagot, J. B.
Windsor, J. W. Macdonald. F. W. Lawson Go., Lia., $40,
000; G. H. Shaver, G. Finlayson, F.C. Betts. Khaki Cali,
LiA., $100,000; W. R, Whltton, R. 0. Ha'wtrey, G. E. B.
Wheeler. R. W. F. Mines, Lia., $1,000,000; J. Covan, A.
V. Waters, A. E. Hleron. Charles E. Hires Co., ltd., $15,
000; W. W. Perry, G. H. C. Leggott, J. Forbes. Hotel Seenri..
ties, Liad., $40,000; E. P. Locke, F. M. Squires, L. M. Heai.
Real Cake Con. Go., Lia., $60,000; S. Madfes, B. Duberstein,

nuer uo., L«a.,
00. The Con-.
n Automobile
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EcoUnomy of ciService
W U E AR is unavoidable even in the best

yVcar, but certain parts wear out more
quickly than others. There is no need of
scrapping your car because the piston
-rings have seen their day, because the
platinum points of the vibrators are worn'
out. Prcbably the rest of the car is as
good. as new.

Medical men agree that the human
body is renewed, celi by ceil,ý every
seven years. You can do the samne
with your Ford Car and prolong its life
at minimum cost by replacing worn parts
from time to time.

Ford service has been the means of
doubling the lives of hundreds of Ford
Cars, and cutting down the cost- of
motoringz. The fact that a Ford Touring
Car, which, cobts $690, f o.b. Ford, Ont.,
can be purchased part by part separately
for $917 is ample proof of the economy
of driving a Ford Car.

It wilt pay you to have your car over-
hauled during the winter months. 700
Canadian Dealers and over 2, 000 Service
Garages supply genuine Ford parts and
prompt repair service.

When buying, choose a Ford, and take advantage of
the economy of Ford service.

Ford Motor Company of CanaLmtd
FoMd - Ontarlo

Dvember 21, 1919.
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Care Needied in Deallng Wýith Toronto Exp)enditures-Moin.
treal and the Provincial Tax Qeto-akto

Debt Per Capita, $15ý0

Vancouver, B.C.-I>uring the past year the city of Van-
couver has taken over the counters of its rity oltices the sumn
o! $1,500,000 in V'ictor>' bonds in paymient of taxes and
arrears of taxes.

Parry Sound, Ont.-The following figures in Connection
with the 191I9 assessament have been supplied: Land, $759.920û;
buildingsý, $1,23l'8,140; uiess,$29,855; inComev, 856;,004;
total aýssessîment, 21399 exemptions, $828,5-957.

Lmndon, Ont.-Real estate returns for Ocýtober show that
property assessed for $343,130 soldl for $544,898. There were.
210 transfers during the mionth and the as-esmient is 62.9
per cent. of the sale price. In October of last year there were
98 sales. The- asseused value of the property wvas 73.3 per
cent. o! thie selling price. During the corresponding period
for the yCar previous there were S87 trinsfers, and the aissees-
ment \%ais 741 per Cent, of the silinig priCe,

Port Arthur, Ont.-At the last countcil meeting a reso-
lution was introduced favoring the union of Port Arthur and
Fort William in nameo only. The objeut is to be able ta show
a population o! 40.000 pe'.ople, to boost the building permits
and bank clearingiý and other itemis which go ta favorably
advertise the City'.

At the city1s tax sale thirty lots in the outlying sections
of the vity' were sold, bringing i al revenue o! about $100,000.

Moose Jaw,ý Sa.sk.--Up1 to 3sut October, $441,397 of the
1919 taxes have been collected, or 52.2 per Cent. of the total
19191lev>', exClusive of $1 27,5"R arrears, aiking a total taix col-
lection up) to the end of Iast nionth of $568,986. Iu the Cor-
responding period lit year the current taxes collected
amnounted ta $3.58,496, which was 45 per cent. o! the 1918
tax levy. In that year the City treatsurer collected $138,162
arrears, miaklng al total tax c.ollec-tion up ta 3sut Ôotober,
1918, o! $4196,669.

Quebec. Que.-Arcording Ua the report of the city au-
.ditors this year, up ta the :iüth of October ail the ( iviC de-
partmients had icept well wvithin their app)rop)riations and
there reinalned aL sum of $920,640 te complete, the fiscal year.
Thia would meoan a larger surplus this year thai Lit. The
collection of taxes was ver>' satiafactor>', the treasurer havlng
r.eeived neari>' a million more ta date than ait the anme date
lait year. The. umaller tax.pitye-rs were comning forw'ard muvh
better thani the>' had in former yeare.

Portage i. Prairie, Man.-The City' has arruageti ta lui-
vest $200,000 ii the 1919 Victary Loan. The acvumulated
debenture andi trust funds o! the. vlty are on deposit wlth the.
National Trust Co, in Winnipeg, anti are drawing 43,ý per
cent. lfltet. Thes. fundts cant be securedl next Jun., andi
arrangement has been macle through thi. vit>". bankers
whew.by the. mon.>' will b. adivancedi for the ensulng m*iitbi

___il theNational Trust ielenses the. funtis. An atiditienal

whliih the. vitY's ulare la oui>' $;
530, mnking al grand total of boy
at large is ultimatel>' responuubi
Cipal bonds for $400,000, issiue
miaking in ail 85,644,.383; and i
millions als s'ta1tet. The. stateme
liabiltleq, against whlch ther. a
lIabilties anti a revenue Surplis
adcled te inajke the eîghit millions

Saskatoon, Sask.--At preseni
liatoon i. 8150 as vompareti wlti
average Unitedi States cities $840.

tien.
a>' bas offilvially re-
Lhbliv meeting by exc-
City was $8,000,000

8 atatement that the
Vement bond issues,
int bonpdet d.bt, of
ýotals anotuer $878,-
)t for whlcii the. city

year, if the high school extensions, hospitai extensions alid
new public ichll0, already proposed,. go through, ,%ill 1)e

38,0.This year's figures are $3021,531. If the City hiolds
off, its present assessîment of $28,0,000 may take a jumip
and mlore than manke up1 for the inctrease in tax'ation. It ýsti1l
has a wide miargin before reaching the absolute limît of its4
borrowing powers, wh-ivhl wiii be, 20 per v:ent. o! the totýal
assesinent, not inviudingr extensions to street ralasandi
improvemients under the Sevondary Ed,(ucaztioni Act. To dlate,
charta show clearly how -he sinking fund hias been more than
kept up te date. But for every* additional $1,000 debenture
-ý0-year termi-sold, the amiount thaitms yeairly be de-
posîteti, ailowingZ for comipound intereýst at 5- I per Cent., te
bring the- sinking funti up ta date ut the- endc of the terni
wouid be $17.63.

Moutreal, Que.-The task e! preparing tiie 1920 budget
for the. corporation is not comipleteti 'yet. The new budget
will provide, it i3 learneti, a revenue in round figures; of
$20,000,000, which is about $1,000,000 more than lait yeai.
Unfortunatel>', the corporation will not benefit ta that extent,
as two-thirds of the. increase will go te the Catholic andi pro-
testant School Commissions. The atiditionai million dollars,
it senus. is ndeup o! about $600.000 frei the higiier aho
tax anti the balance o! about $400,000 fromt other sources.
In this latter amount will b. includeti the estimiated $200,000
more than the city will get this year fromi the. amusement
tax. The net additional revenue available for administrative
purposes wlll, therefore, not exceeti b>' $300,000, or possibly
$400,000, whnt it was a year ago. The. total budget for 1919
amounteti ta $18,944,850.

Another effort is being macle ta persuade the. legislature
ta abandon its customi o! taxinig mian> things which, it is con-
tendeti, corne solel>' under municipal jurisdiction in otiier
cities. It wlll b. pointed out that, despite the increaseti tax
On realty of 36 cents on the $100, there are not sufficivrnt
fundi on band ta enabi, the. Administrative Commission te
properi>' carry on the affairs o! the. city. Owing ta vadious
municipal strikes, etc., the. city bas been comipelleti te vote
a very much larger sum for salaries than otherwise would
have been the. case. The. likeluhooti is, moreover, that in the,
budget for 1920 the total suai for salaries wiIl bave ta hi-
consitierabl>' augmented, tiue to new demiands for better ru-
muneration,

Toronto, Ont.-The city council has decided to subniit
to the. electors a proposai for perventage exemption o! houses
(not on the. landi) actuall>' occupied as homes b>' the. owners,
anti assesseti for not more than $4,000, as authorized b>' the
last provincial legisiature. A recommiendation from the As-
seseinent Reforni Comfiittee was for a referendumi on thi.
sanie sehedule ta inelude those owneti by lantilortis anti occu-
pied by tenants, The bouses affecteti would number 84,023,
o! whlch 531/2 per vent. were not occupieti by owners, anti
the. asiesmment reduction would have been equivalent tc,
$999,094 in taxes, or 1% mills. Under th~e modifieti plan,sug-
gesteti by Finance Commlsaloner Bradshaw, the. tax sacrifice
is $472,588, andi the. tax rate inerease resuling will be 3À
of a mili. Tue leglalation maklng the. exemption possible on
a favorable vote do.. net distlnguish between dwellings livedi
in b>' ownera andi those rented, so tint tih, cit>' must appi>'
for special legislation if the, referendum caries.

mhe city counvhl has for consideration the. expenditure
o! 87,000,000. [t is made. apparent by Finance Commisuioner
Bradshaw that unies. these projects are' dealt wltli in a
thorough, busineshlke manner, heavy IQases are likel>' ta re-
suit anti wil have te ho met out o! the taxes. Mr. Bradsiiaw
cali, attention ta the. fact that labilities anti expentilturea
totalling $405,740 have been authorized milice the. estimate,
were passeti, for wifh no funtis were provlded, Amnong other
mnatters, tue miogt important are the. recommendations that
the. it>' sanction sud guarante. an issue o! debentures ta
rais. another $4,000,000 for harbor anti waterfront improve-
ment works; that a by-iaw ho submitted te the. people, askingz
their consent te ralslng $4,328,665 b>' tii issue o! debeii..
tures, being the. city. shnr. o! the, cost o! constructlng andi
equlpping the. Toronto-Bowmanvllle HlYtro radial line.
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W. ood, 'Gundy &z Company
Government and
Municipal Bonds

New York Toronto

Governmnent, Municipal
AND)

>Corporation Bonds

R. A. DI)AY & CO.
OPN 0 TORONTO BUILDING

TORON TO

Assure Canada's Future-

3uy Victory. Bonds
W. ]L McKINNON & CO.

INNON BUILDING - - TORONTO

CANADIAêI BONDS
AN<D DiEBENTuREs
Bought, Sold and Appraised

. G-RAHAMI 1ROWNE & CO.
St. James Street .... MONTREAL

Our Market
to buy and to seli in.
Five strategîcally-placed offices from Halifax
to Wînnipeg, lafs Correspondents In London,
New York, C cago, Paris, San Francisco,
the British West Indies and Cuba, enable us
to market securities with certalnty and speed.
Orders to buy or sell Bonds lIn amounts of
$100 and upwards are welcomne.
We already have thousands of moderate In-
vestors among our clients.
But transactions involving large amounts are
negotiated as promptly and economlcally as
s malter orders.
If yon wish to keep posted on business and
financlal conditions, Write andi ask us to place
your name on the mailingl lst for Investmont

liems. No obligation. No charge.

CORPORATION

MONTREAL
> TORONTO HALIFAX ST. JOHN

LOUNDON, Bai.

BAWLFv & WTTINSLOW

STOCK AND BOND BROKERS

INVESIMENT SECÇJRITIES

Montreal Correspondent*-

THORNTON DAVIDSON & CO. UMITED

Ground Floor, Lindsay Building
WINNIPEG - MANITOBA

Mlontreal Saskatooni London

iýmber 21, 1919.
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GOVERNIMENT AND MUNIi

The following quotations of acti
by lb. National City Co., Ltd., and are

Anglo-Frencii 5% (Oct. 15, 1920) ...
United Kingdonx 51/-" (Nov. 1, 1921)
United Kingdoxn6% (Nov. 1, 1922)
United Kingdom 5%%2ý (Aug. 1, 1929)
United Kingdom 5%(Feb. 1, 19317)
Canadian Paclic 6%/ (Mar. 2, 1924).
Dominion cf Canada 5%¼(Aug. 1, 19~
Dominion ot Canada 515% (Aug. 1, 192
City of Paris 6% (Oct. 15, 1921). ,
Russian Govt. Ext. 51/c; (Dec. 1, 192
Rusalan Govt. Ext. 6%%2ý' (July 10, 191
Swedisii Govt, 6% (June 15, 1939) ....
French Cities 6%4 (Nov. 1, 1934).

The, following is a list of debent
of wiiicb particulars appear in tbis
Tht Mone*ory Tims-

SBorrower. Amount. Rate %

Renfrew, Ont.... $ 17,500 6
Peterborough County,

Ont......... ..... 14,000 51/
Toronto, Ont,....2,682,000 5 %ý
Edmonton, Alla. 3. ,000,000 5%i
Brldgeburg, Ont 50,000 6
Verdun, Que.....225,000 51/

Niagara Falla, Ont.'-The by-law
additions te lb. hospital will h. resu
payera at lhe January elections.

Edmonton, Alta.-Tenders wlll b.
vember 28 for the. purcbaset of8$,000
cent. debentures againat the, consolidai
Tis is part of a total issue of $3,500,
ment elsewhere iu Ibis issue.)

Verdun, Que-The city le calling
issue ef $225,000 5%z per cent. bonds, di
du. May 1, 1939, up te Decenîber 1,
bonds are of coupon foern, interest
anxually on May 1 and Novenmber 1, atI
Bank of Canada, Moutreal, or the. Nalli
Yor~k City. Il will li. remembered tiai
wile bond bouses were under restrlctlc
was mnade te place the issue inx New Yo

Debeatur. Nots.
N.B-Tb. ea vnill

CIPAL BONDS tures for $25,0OO and $20,000 for a new municipal hall and'
lire hall.

ve bonds are supplied Niagara Fails, Ont.-Voters will h.e asked at the Janu-
ini New York funds:- ary elections to endorse two money by-laws, one for $50,000

Bid. <>fi',r,< hospital improvements, and the other for $14,000 f or hydro
96%,i 96à office and store.

97% 97%Toronto, Ont-The city couneil has granted the Toronto
97% 98Harbor, Board a guarantee by the city of a new issue of de-

* . 96 9614 bentures amnounting to $4,000,000, to carry on water front
91 91% improvements.

... 9% 99St. John, -N.B.-The municipal concil bas decided te
2) 98% 98Y erect a new municipal building, the. former one baving been

~1> ~destroyed by fire last spring. The estimatedl cost is frein
9) 95% 97% $1,000,000 te $2,000,000.. . 95 95*4Stratford, Ont.-At a meeting of th e finance committ.e~1) 36 39 f the. city council, it was decided to recommend that the9) 89 41 council submit by-laws to the ratepayers for 835,000 and

92 115,000 for park purposes.
92% Kingston, Ont.-The city counicil has acceded to the. re-

ures offered for sal, quest of the Board of Education for a new achool ini Cata-
or previous issues of racjui Ward witiiout subniitting the. question te the. rate-

payer.. Debentures will b. raised te the amount of $142,000
Tenders for tbis purpose.

Maturity. close. Kenora, Ont.-J. E. Curri e, town clerk, advises The ot
30..y.ars Nov. 24 tory Times that a by-law for lssuing debentures to thie amount

of $25,000 for public improvement; purposes, will b. submitted
20-years Nov. 25 te the ratepayers at the New Year elections. Another $13,-
1920-49 Nov. 27 000 local improvement issue is inx the, course of preparation,
l0-years Nov. 28 'and an issue of $10,000 electrie ligbt debentures 'wiil sbortly

...... Dec. 1 b, placed on the markiet.
20-yers Dc. 1London, Ont.-City Clerk Baker bas announced that ail20-y.rs Dc. i applications for debenture issues must lie made by Novem-.

te rais. $50,000 for ber 26. The city councihias decded tsend t a vote ofthe
bmnitted te the. rate- people at the January elections the proposai of the Western

Fair Board te purciiese $300,000 worh of property adjoinlng
recelved up till No- Queen's Park for the. purpos.et ofacilitatlng the. expansion

,000 10-year 5% per of the Exhiibition. Tiie requeat of the London and Port
ted arrears of taxes. Stanley Railway for a vote on the issuance of $218,000 wort),

000.(Se advrtie- cf debentures te cover a prograin of road and structure in-000.(Se dverls. provements, and the cost of a new electrlc locomotive and
otiier roffing stock, bas been sent back te lbe finance coin-for tenders on an mitt.ç. Tii. council sent te the. ratepayers aise the. proposai

ated May 1, 1919, and te bauid a $100,000 memorlal bail for soldiers, te b. used
1919, ut 5 p.m. The for the. social and business purposes of veterans' organiza-
being payable seau- tions. The. total of rnoney f>y-laws te b. subnuitted at the~ie office of the. Home January elections aggregates over $1,000,000.
onal Park Bankc, New Windsor, Ont.-Ratepayers of the. border munlelpalities
t tenders were called will b. asked te vote at the. Jamxary elections upon the, plans
ri, and that an effort of the. Ese Border Utilities Commission to consolidat. the,
rk. wat.rworku systeins o! Windsor and Walk.rville te supply

the. live municlpallties wltb filtered water at cost. The.lpre-
ject wlll involve an ultimate expenditure of approxlmately

rais. $100,000 for a $2,000,000, part c f wich will b. spent in acquirlng the. planta
of the, Windsor Water Board and the~ WaUcerville Water Co.

elections ratepayers Exeins will ceaI, il is estimated, $500,000. Windsor, in
$85,o00 for a water addition te losing contre! of Its waterworks, wll b.e asked

teobligate lts.lf te the. extent of $801,800. The appertion-'
e dbenure tethe ment. te the, otiier municipallties are as tollows: Walker-

edentur..d te ville, $295,400; Olubway, $253,200; Sandwich, 8282,100; Ford
iboosp.ssd byt City, $189,900; Sandwich East, $168,800; Sand*icb West,

$ 168,800.
su m

thie erection of

100 for an atii-
1 1. aubrnitted

.4rving m;e rore
cost of more lia.

Saskaton, Sas
amount of $692,000
subnultted te the ri

GaII, 0.1.-Wo
tiens te endorme aib

SAGUENAY BONDS AGAIN OFFERED

Tii, Mcntreal a:
$5,500,000 6% per cot
000 of the, Issue nov.
mier, but the. Victory

Regardlng ol$erat

ased an issue of
off erlng $1,500,

i made st aum_ý

lulp Co. and suj>-
reports tiiat the
ov. off A F

lai, £.'.-i1le1
veters by-lawa
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Government, Municipal
and Corporation Bonds

BOUGHT AND SOLD

Correspondance Inuited

Eastern Securities Company
92 Prince W..>. St.- Limited 193 Holll. Si..

ST. joHNfl N.B. HA-IFA&X. N.S.

OSIER & HAMMOND, FNANI"' AROER4S
21 JORDAN STREET, TORONTO

PR! VA TE WIRES TO NE W YORK, WINNIPEG
AND WESTERN CITiES

Osier, Hammond & Nanton
STOCKBROICER & FINANCIAL AGENTS
Corner of Portage Aveue and Main Street WINNIPEG
Buy and Seli on Commis.sion. STOCKS AND BONDS. On
'orontu, Montreal. New York and London. En#«, Exchange*

Goverument, Municipal, School Bondîî
AND ALL LISTED NE* YORK

AND MONTREAL STOCKS

LEASED WIRES TO MONTREAL
NEW YORK. CHICAGO AND TORONTO

Victory Bonds and Western Securities

W. Ro» Alger & Company
»NVES5TMENT BANKERS'

AGENCY 111»G. EDMONTON, ALTA.

Mdoose Jaw, Sakthewan
STOCKS AND BONDS

INSURANCE
FARM LANDS AND PROPERTY MAGER

KERN AGENCIES
PRivA?.z Wians "O WINfNIPEG, CHICAGO, TORONtCO.

MONTR13AL AND NBW YORK<

Minimum Risk---- Maximum Profit
The question as to which secu,ïtics arnong the
country's foremost 'industriale. governnient.
muncîpai'. railways and mining stocke ofler
the best returns compatible with

STABILITY AND MARKETABILITY
îs Iully covered in our monthly publication

INVESTMENT SUGGESTIONS
(Write for it to-day.)

Burdick Bros. & Brett Ltdl.
Stock and Bond Broke ra

Vancouver Hotel -VANCOU VER, B.C.
Phones-Scy. 7483-7484

DEALERS IN

Goverament, Municipal
and Corporation Bonds

A. H. Ma rtens & Company
<Meibers Toronito Stock Excehiagt>

ROYAL BANK BUILDING, TORONTO
41 Broadway, Harris Trust Bldg.,

New York, N.Y. Chicago. III.

Lougtheed & Taylor

Bond Dealers and Financial Agents

210 Eighta Avenue West, Calgary,
A lb.erta

Covernmnent Municipal and Corporation Bonda

BOND DEALERS
In Western Municipal, Goverrament

and Corporation Bonds

BRITISH AMERICAN. BOND
CORPORATION, LIMITED

$UCCIUSSOES, TO
EgËITiSH AM]ERICA&N IFTUST COMP,&NY

Vancouver, B.C. Victoria, B.C.

loven-iber 21, 1919.
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INVESTMENTS ANýD TUIE MARKET

Minlng Corporation Absorba Buffalo Lake of the Wooda
Milliag and Canadian General Electric Stock Issues-

Granby Report Shows Deficit

Bromipton PuIp and PaPer Co.-The company bas an-
nounced production for the three months ended October 31'
last as follows: New., mnii, 7,111 tons; wrapping paper, 1,552
tons; cardboard and miii, 3ý,040 tons; sulphate puip mniii, 5,,595
tans; ground wvoodf miii, 1131tons; sawmili, 1,039,000 ft.

Winipeg Etectric Rallway.-Six-cent fares will b.
levied in Winnipeg ait least until the Necw Year. Efforts ta
get the, city's case against the comnpany piaced on the por-
emptory liat were made without resuit. An official of the
comipany states that it is not iikely that the case will bu
hueard before Christmnas.

Mdntre.orculaeMines, ltd.-T'he Mýclntyre-I>orcu-
pine is expected ta, realize a net profit of a million dollars
during the currerit fiscal year, oneý-thirdc of whi<chi~ î-len
pari.t, according to at statemuent hy .1. P_ liAkeli, pre~i.n~
This would compare with $839,000 during thie past fial
year. In taking these figures inito conisideration, howeve-, it
la neceasary ta miake allawance for depreviatbn ui , h in the
past year amoi(untedi to sonie $M31,000, ainti which leI t a net
profit of about ý527,000, or over 14 per ce:1t, or that, company's
issued capital.

Kerr Lake Mlne.-During the month of October the,
(comtpaniy produced 112,000 aunices of silver, the output being
the, highest for several months. This is at a rate of close
te the average miorthly output durlnig the, fiscal year ended
Auguat :31, when a total of 1,482,649 ounces was produced.
Durlng the month the prie of silver averaged close to $1.20
un aunce, inding an es;tiniated value of about $134,000 te the.
Qetober production. Thia la at thu rate of about $1,612,800
a year, as compared with gros. profits of $1,637,143 during
the, past fiscal year, of which $956,258 waa net profit.

National Steel Car Co.-The shareholders of the, corn-
pany have ratifled the ternis of the. sale to the. new cenipany,
headeti by J. Mager, The. teris, which were published about
a week ago, had been sent out te the. shareholders, and they
formally voted their approval. The, company wlll probably
carry on under ita present naine for the, present at least.
Sir John Gibson will retire, as will several others of the
present directors, but Sir John stated that lie believed the.
secretary, general manager and the. present staff would b.
retained. He spoke optimiatically of the. prospecta of the.
reorganized company.

Quebse Street Rallway.-The Quebec city counfil bas
given final reading te a by-law empowering the. company tei
charge increaseti fare on ita rallway lines. The new fares

wl ea sevea-cent car fare, four tickets for 25 cents; 17
tickets fur one dollar; tiir.e-c.nt cash fare for children net
in arns, or eight tikets for 25 cents, and .lght tickets for
25 cents for achool 'ditldren up te 16 yeara. Six tickets

fr25 cente for eiuployeos, good between the. heurs of 6 andi'
8~ am an~d 5 andi 7 p.m. Âocordlng te the, contract, whicb
lia not yet beea approvuti by' the directors of the com-
pa1y, the street railway 'will construct certain new lin,. andi

1u.-~

iiay, inte genorai 2flanag
of Toronto; Eugene Coi
previously conaistei of
Lelghtoni, vice-president;
IL, L. Nushbauin, of Tor,
wiio reinain, together witl
for the, financing o! the. A
consldered at al meeting

Lakce of the Woeds
that the, company will af,
000 of comme» stock, to
tien of one new shai.

The. sharehoiders of the, company at a special meeting on
October 1 iast approved'tii. proposai of the, directors to ini-
crease the cominon stock capital ef the enterprise, and ap-
plication was made and permission subsequently given at
Ottawa ta increase thu authorized amnount to S4,000,000.
There is at prusent outstanding $2,100,000 par value of coin.
mnon, wç%hich, with addition of t'e new issue, wiii bring the,
total up to $2,800,000, leaving a margin of $1,200,000 for
additionjal capital needa wiien tiiese may arise.

iMNining Corporation of Canada.-The corporation iis
boiit contrai o! the Buffalo Mines, Ltd., whose property
adjoins their awn at Cobalt. The Buffalo is one of the older
mnines in the Cobalt area, but last year had a total production
of silver of 625,78G aunces. The repart for the year ended
April ?>O iast, showed a total aI 20,607 tons of ore in the
stopues, and about 33,000 tons of sandl-tailings remnaining for
fLurtiier truatmnent, which it was said would atverage 6.5
ounice,. The out.standing capital of the comnpany i>s $500,000,
and at current mnarket prices aI 50 cents per sharu (par value
$ý1> control of the company could, it is presumed, be "(,(cured
for samething over $250.000. Total assets of the campaýzny
were given as $1,189,261 in the. lat annual repart. Tii. head
office was forierly ini Toronto, but latterly lias been iii
Buffalo.

Ca.nadiain G'enerai Electrie Co., lAd.-At a meeting of
the board aI diructors iield lat week it waa deciduti te issue
10,000 niew shares of cammon stock, Tiie company bias a]-
ready reinvested in capital assets between four and five mil-
lion dollars surplus profits, but as the. business of the coin-
pany in certain departinents bas increased to a large extent
,naking necesanry extensions and additions ta their m<ainufatc-
turing and warehousing facilities, the, directors have deemeti
it adviaable ta issue another million dollars of capital stock.
This stock will b, offred for subscription to the. ioldrs of
common stock of the, compaay on record in the, books of the,
companiy on December l2th next, and subacription lista *111
close on January 5th, 1920. Tiie shares wlll b. issueti at
par value ($100) andi payxnent may b. made in four instal-
ment.: 25 per ent. with subscription, 25 per cent. on Feb-
muary 29th, 1920; 25 per cent. on April 3Oth, 1920; andi 25
per cent. on Juna aOth, 1920. Riglits te subscribe lnay b.
asaigneti..

Granby Consolidated Mhslng, Sinelting andi Power Co,-
Tii. report of thie company for the, year endeti June 30 last,
shows a deficit after chargea of $984,409, as cempareti with
a surplus of $1,527,133 for the preceding year. Labor
troubles, and enormmus cost of erdinary operations and new
construction are atateti te b. the cause. The. report saiti:
"it may b. addeti that certain forwàrd stepa have been taoen
which promise to have a very important bearing on the.
future, two e! wbich seem te bave reacheti frnition, W.
have achieved our independence, se far as ceai andi coke are
concerneti. We are alreatiy producing, andi apparently this
ia the, lest year ia which we shall b. to any extent dependont
upon otiiers. We bave demionatrateti thnt our concentration
process i. applicable te the. low-grade ores, of whicb we have
smie filteen million tons, the valu. of whliih ha. hiieetoloi.
been regarded as problemnatical."

The following la a summary of the, report, 'with cern-
panisons:-

....... $,51,099 $11,644,310 $12.259,15
Otbier eXPaee ....... ,.... 6.660.054 71,519,491 6,00,864
laritret, etc . ............ 120,884 82,195 820.079

Depreciation, etc . ,......... '164,570 21015,491 1,256,267

1.o89 ..... ....... 9 84,409 ~;1,527,133 3,68, 986os

Defloit ... ,,...,.. _ 9S4.409 ' 1,F27,139 .1 ,966,210
Vtvktend................1.512,557 1,500,042 1,849,962

Df-fleit ... . ..... $2,296.046 2 7,001 ' 2,816,248
1916 PrOfIt .............. ........ ........ 280,320
Preo tisu surplug .....~..... 1,421,815 1.402,226 6,587,471

Profit and logg surplus ..., 1 1,124.409 $ C,429,417 * 9,434,039

*Ineoine.

now $24,033,873, as compareti witl
d $29,447,931 ln 1917,
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jCeBIGGS & COs BOND BROKERS
~~ 306 Ageucy Building, Edimonton, Alberta

Corrcapondents -. BAIRD & BOTTERELL, Wiînnipeg

Six per cent. Debentures
lnterest payable haIt rearly at par at any bank in. Canada.

Particulars on application.

The Canada Standard Loan Company
520 Mdintyre Bloch, Winuni peg

H. Ml. E. Evans & Company, Linited
FINANCIAL AGENTS

Bonds Insurance Reai Estate Loans
Union BanIk BIdg., Edmonton, Alta.

MAHAN- WESTMAN, LIMITED
8ucenitaw TO Tr. MuREoiTH, LliMUt-t'

FINANCE « INSURANCE - REALTY
414 Pender Streets W., Vancouver, B.C.

1)" J. W. MNAHIAN J. A. WI4IHiT MÀ N

prcaident Vice President and Managing Director

NIBLQCK & TULL.. Limiîted
STOCK, BOND and GRAIN BROKERS

and FINANCIAL AGENTS
Grain Exchange C algary, Alta.

$250eOOOOO' WANTE1)J
We canti fid emplioyrnent for a caipital accourit Up to a quarter of a mil.
lion dollars iii a gilt.edged financiai ciperation ,havlng at ai tipi., large
margin of secwritY and1 absolute saaety . eConiidcr te sruuritic
wIIicI are constantiy eh ngint' aa :tbaolutely gilt edged.

W. wili bc e1eaa.d to a,,sawer bffaflile -7qsdrtea

'Nortliern Securities, Limi*ted
Entabliih.d 1906

meniber of Mortsage anti Trust Comptinies Association of British
Columrbia

J529 Pender St. W. - VANCOUIVER, B.C.
B> GEORGE HAlISULD, J.P., Manager

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

Branches-SASKATOON AND CALGARY. W'INNIPEG
Cana"dîan Managers

INETETCORPORATION or CANAnA. LTTO.
London Office: 4 Great Winchiester St., B.C.

A. J. Pattison Jr. &.Co*
Memhcrs Toronto Stock Exchange

Sipecialiste Unlîeted Soeurïtîea

1093 SAY STREET - TORONT

N. C. TOBIAS Weentol

STOCKS AND BONDS Rpeniof

CURRY BLDG. WINNIPEG Eae1tern1 Firmes

TOOLE, PEET & CO., Limited
INSURANCE AND REAL ESTATE
MORTGAGE LOANS ESTATES MANAGED

Cabie Address, Topeco. Western Uin. andi A.B.C., fth Edition
CALGARY, CANADA

WAGHORN GWYNN Co. Ltd.
Vancouver, B.C.

STOCKS & BONDS
LOANS. REAL ESTATE INSURANCE.

J. 8. DE N NI S. Prualdent. JAMES W. DAVIDSON, Vice-Prealdeat

The Western Agencies &,Development Co.
Ciii Rdg. Fea M1ortgates noutiez th# iai'etor 7% for sal.

Calgary, Alberta, Cauda,

Port Arthur and Fort W illiam
Realty Investmênts

lusi1de City and Revenue Producing Property.
Mortgage Loans Piaced.

Write us for illustrated bookiet descriptive of
the twîn Cîties

GENERAL REALTY CORPORATION, LIMITED
Whaleu Building, PORT ARTHUR, Ontexio

oveinbei- 21,1919.
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Montreal and Toronto Stock Transactions
4MPtaec for Wiek rassie Nv. IWk. »119, and saleil.

Monitreail figuires supplied to The Mû>wtiary Times by Messrs. Burnett & Co., St. Sacrainent Street. Montreal.
Toronto quotations "and interest."

Abitibi,....... .... m

Amnerican Cyanamid Co.o....
pref.

Asbestos Corporation ........... Cam.

........ .......... pref.

.............. ..... pref.

Br3 Toopt on ...... .... .ý.ýý
Srzt a To . F N.. ... ... ..... corn.

pref.

Craad Co3mbi luut* akigC

Canad ............... ngs-.....coin.
Canad....e............ .. prf

Canada Cteamsip .................. corn.

eRnadion..................... .p...
Ca ad L f .. ............ . 1. . ........

Ci.adan Cta&l Liunr ~.........corn.
-prof.

Canadian Canverteu nd............-_m
Canadian Cottnu. Lid td u1. .... n

.. ..... proL.
Canatdian ConeratFeori.... .. ........
Canasdian Cocotove .i~i..... ... corn.

' '- . .. ... .. prof
Ci7adian Peacii l leç.Ir .....

,Coinjdian SlctI.........on
Canaie Facifie s R ai..... . . ....

.......... ......... cPru.

-Cedarliated Mnn se.o.(2 ,r

C o n s u r e r G A .....t. ... . . . 5 p a h a o

'Cron. tcedv Mnng Co 1iet pe. .<*5 pr>

Derot United.... ......
Dame 1e .... 0pt)Dominiont Bridge

prof.

Vnilninn IranA Steel Co......o.

Pominon Tetile.............. ... pcrnl.

La Rose cenan1lidte......(03 per uhi

L.y5al Constructionl Co _c
Macdonald Ca., A, Ltd ... ..... ,-.C

fAticaji L3çjmt & Power.......

Min. st. Pl. &AS. Ste, Marie ...... ...
.................

,,Indral Toronto

Alked Bid Sajou Askod B14 Sales

*173 . 3!2À.....1....

1115

91 E
71 75u 75 276

122 o 123 121 in
M 71 318

Dli 51 9 IV, ai 31 789

7i4 7.-1 1I508 . . . .

10751054 jà3
23251 2

7L 0 à2 1910 7- 32

Cl>3 1198 iq 1(o)0...

Lii 7i 1 1,2. 7 71 120
815 5 4 75ý Mà 541 33

ID* *7 ,

91 11À) 98 13>0

71M 352

12à

M 13

1106

1 (L5

1 9142

28- 0 .... ....
lie FM4

250 128

Monterey Railway L.. & P .......-.... Pref.
Monarç1hKnîttmnt.... .... ........ coin

.~prof.

Montroal L.. H. & P............ .... ..
Montroal Loan anmd Morttaze......
Montreai Telograph ...............
Montroal Tramways,.............
National Brewcriea..........on

. . . . .. . . . .prof.
Natiomnal Steel Car Coa...........corn.

... . . . . . . .prof,Nipisslng ....... *. -_ý(5 per aBaro>
Nova Co....Seel..... . Coin,

pref.
Ogli lu M lsC .......... corn.

Flqo ~iIa ,......,...... prof,
Ontario Ste rold........CoMn

Ottawa t.. H. & P....... ..............
Ottawa Traction ._.............. -.....
PacifIe-Burt................... corn.

... . . . . . . . . .prof.
Paton Manufacturing. ... .......... ....
Penin's Llmited............. con

.~prof.
Petroleurn.................. ........
Porto Rico ...... ...... .......... corn.

... ...1 .... .. .. . . .. prof,
Price Bras.......... ............ ... corn.

... . . . . . . .. . ... . ý.prof.
Pro incil Pa r............. .. com .

.m.. ..... prof.Quobec Rallway. Light, Hait & Power Co.
Riorjion Pulp & Paper Co .... ........ corn.

Srf.
Rlogers, William A .................. coin.

... .. . . pref.
Russell Mator Car .................. coin.

.~prof.

Shawin igan Wator a4 nd Power Co....

Sherwtn-Wllaâms .......... ....... corn. .... .prof.

Shredod Whoat Ca. ........... corn.
-V ....pref

Spamih River >aper & PuIp Co. .. corn.
Sprof.

Spanish River Vouch ...................
Sitandlard Chemieal................. corn,

. . . . .. . . . prof.
Steel Com'pany ef Canada,... .. ..... com.,

St. Law-rence undt Chicago..,.....>,..
St. Lawrence Fleur Milii C?. ...corn.

.pf.,
Toront Bosi arC.................rn

....o alwa.... .. ............ . e.
TroteoPape............... .....* par.i.
TronCto aly..... .................... f

TOCctO TobaceoÇ ............ corn.

Twin City ............... ...........
Western Canada Fleur .............
West India BIoctrtc ....... ...........
Wahaaan Cotion. ... ý.......... ......

Winnipeg Rlectrc .................
Woods Manufa.eturing Comnpany. _, corn.

. .. .prof.

Bank*
Commerce .. ........ ..

Mainion..... .. -..... ...

Hochelaga...._._ _.........
Imperial ..ý... ..... ..... .... ......

Merchants.... .._... ..............
Molaon ..... _.................. .....
Natonrai ............... ... ......

Nova Senti.......... >........... ....
Royal .................. .. ....... ....
Standard ......................... ....
Tornio.......... ........ .........

L.an and Trust
Cana 1da L.inded & National Inveat...

.. '% paid
Canada Permanent Mort. Corporation .....
Colonial Investmont & Loan ....... ........
Domininon aving & Investment ........

.2% paidi

Asked file iSales

âteekâ Toronto

48ked Bit Sales

5470

121 t i110 2

30ý7 1()à

78

25 2*1 5

72 70 4
19

98

15lit

195

1-8

193 1 1

2 1 7

2();j 111 1



'ember 21, 1919. TUHE MO0N ETARY TIMdES

WINING INVESTMENTS
'Or authentic information relative to Mining lnvestusents in
4ortiiern Manitoba riîte, or -wîre us. All issue& are investi-
:ated belore endorsed by our Mining Departmnent.

Fiscal Agents

ALBERTA FLOUR MILLS
(FOR MANIA)

Viaitoba Finance Corporation Ltd.
410-11 Electric RIy. Chambers

Winnipeg, Man.

BUSINESS BUILDERS, LTD.
industrial and PIuanclal Adylsïer

30I Endston Bide.

capitalice andrd o Plants Organ-
Souand Buslnesass let and Systunatizod.

Fret Advioe on lnvestment Probleins.
< onflidenMa enuid,,. invjid.

J. G. Beaty & Company
i Members New. York Stock Ex.hatge)

I nvestment Securîties

6 King Street West, Toronto

NEW YORK
20 Broad St.

HAMILTON
17 Main St. E.

111101 11 oes im laM a,11 M 1MIli aasIl

Farmer8' Fire là Hail Insurance Company
FIRE, HAIL AND AUTOMOBILE INSURANCE

Heuad Office, CALGARY. Saskatchewan Office, REGINA

14. P. JOHINSTON, Managirg Directôr

COLILECTIONS
R. G3. DUN & CO.

REÎTABLisHis) Mi4

Dominion Banik Building, Toronto, Canada

Montreal and Toronto Stock Transactions-continuet
L..a and T'rust Metoirea To1

Auked Bid SlesAuiced, 131 Sale

and Eri Mlortgage Corp. ......... 112 . Dom
p) paid ... . 5

BfanklngandLoan ii
à Canadian Loan&Ag cy...., îule

ml Trust........................2c
)Loan1I) enur Iota,

2 ,paid. 15( Iam
GnrlTrusts.................215 LaRIC<

..... New..................
>Mortgage..........................

muais Maxi
iode-lcready.......... Moni
)s Corpor 2tion... .......... MonI

an Car &li'cindry Nat[
Bread ............................ ,
Cenent....................7,0 it 811
Steamaiiips......... .Ba,
aPacifie Ra ilwey.....Notes .
aCoaaoliiatad Pelt , Onta

in Convarters....................... Pen
an Consolicated Rubber Port
an Cottona............................
inL V>UWiîV. . . . . . .I Quet

Forginga.................................io d

Mlontrea' (May., 1923)...............Mg..........Sac,
(Sept. 1928...........................8r

en Cotton.................40.........Way
on Iron an S'S Steti...............lo........
on of Canada War Loan. 12 .. ..... 1320 .,ý 4~7 V1 I %Vin

19:31 !8 73lI400 in.. Il 11 '() %Vi
Victory Loan. 392 ,, r., 1i , fi î(p '28 mi

i~ii 1M)0û 0i"i s a1110À 7
. ..... 1 ... Il '27 Al I'X 1y 0 21 1t~

S 1987 ~~10 1 lIi li 3

înion Textile Cornpany, A......

trical..........

ecoi*nial Coal ........ ..... ... ...
inistiquja Power ..... ...........
of the Woods Mutling Company.
entide 11aper Co..........

can Li"ght & Powar........
treul Liuht ' Heat and Power. 1

treal St-cet Reallway....... ...
t rea 1 Tram... ý.... .........

-Debenture Stock.....
inai Breweries, Ltd. .. .....
a Scntia Steel & i..oal Co, ...........
rie Plour .. ........... .... A

na stel Products, Ltd ........

flans............
0 Rico..........
Bras.... ...

ec Railway. Llght &i Power Co.

don Paper.................BDet,,

Paul Ramwr..... ......
wIn.WiCottos ....... .....
aash c Rie....... ..........

t a Kof Cnaa...............
niasa lctrn.............

na Street .............

nsy..... .. ..........
.......atri..... .........

.......t.............

MIontre
Bi.1 Sales

Sales Asktd

78

16N0
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BANK 0F MONTREAL

Notice i.s hereby given thut a Dividead of Three per
Cent., upon the paid up Capital Stock of thus Institution, has
been declared for the current quarter, payable on and after
M.%ondaty, thie First Day of December next, tc Shareholders
of record of 3lst October, 1919.

By order of the Board.
FREDERZICK WI LLIA NS -TAYLOR,

General Manager.
Montreal, 24th October, 1919.

THE CANADIAN BANK 0F COMMERCE

DIYIDEND No. 131

Notice ie hereby given that a dividend of Three per
cent. upon the capital stock of this Bank, being at thie rate
o! Twelve per cent. per annuin, bas been declared for the
quarter ending SOth November next, and that the saine wll
be payable at the Bank and its Branches on and after Mon-
day, lst December, 19)19. The Transfer Books of the Bank
will b. closed trom the l7th te the 29th o! November next,
both days inclusive.

By order of the. Board.
JOHN AIRD,

General Manager.
Toronto, 17th October, 1919.

THE ROYAL BANK 0F CANADA

FIFTIETÎ ANNIVERSAýRY BONUS

Notice i8 hereby given that te commemnorate the Fltleth
Anlversary of the toundîngz ot the bank, a bonus ot 2%
upen the paid-up capital stock of the bank has been declared,
and will ha payable at the bank snd its branches on andi
aftr Saturday, the, 2Oth day of December nazt te sharehold-
ars of record at the. close of business on the 29th day ef No-
vember.

By order of the. Board.
C. E. NEILL,

Ganaral Manager.
Montreal, Que., November llth, 1919. 14

LAKE OP THE WOODS MILLING COMPANY, LIMITE»

DIVIDUND N~OTICE

Lr dividenti of 1%4
the. Woods Milling
le on Monday, De-
'<i at the. close of

Notice i. hereby givan tii.
the Cominon Stock of Laka
pany U.alted, for the, threa n
1919, beinkr 21% per ce-nt. fron
Wooda Milliug COsiPany, Lii
cent. frein the. earningu of thi
pay, ha. been declared payal
1919, te Shatrebolders ot racoi
Saturday, Noveniber 22nd, 191

By order of the

UNION BANK 0F CANADA

DIVIDEND No. 131

-Notice is hiereby given that a dividend at the rate of
0%per annumi upon the Paid-up, Capital Stock of the Union

Bank of Ca-nadai has been declared for the current quarter,
and that the same will be payable at its Banking flouse in
the City of Wirinipeg, and aIso at its branches, on and after
Monday, the Ist day of December, 1919, te shareholders of
record at the close of business on the l4th day of November
next.

The Transfer Books will, bceclwied fromi the l5th to the,
29th day of November, both days inclusive.

By order ef the Board.
H. B. SHAW,

General Manager.
Winnipeg, October 16th, 1919. 3

THE ROYAL BANK 0F CANADA

DIVIDEND No. 129

Notice is hereby given that a Dîvideni of Three par
cent. (belng at the rate of twelve per cent per annuin) upon
the. paid-up capital stock of this bank has been declareti for
the current quarter, and wlll be payable at the bank and its
branches on and after Monday, the firat day o! December
next, to shareholders of record of 15th November.

2By order of the Board.
C. E. NEILL, Ganeral Manager.

Montreal, Que., October l4th, 1919. 4

CAINADIAN CAR AND FOUNDRY COMPANY, LIMITED

Notice is hereby given that a dividend of one andI tbre.-
quartera per cent. (%>on the paid-up Preference Stock
ot the Company, on account of deferred dividands on salid
Preference Stock, has been declareti payable on the lOth day
o! December, 1919, to Shareholders ot record at the, close of
business on the. lst day of Decembar, 1919.

By order ot the Board.
A. C.BOURNE,

Secretary.
1Montreal, Noveniber 14th, 1919.

DIVIDEND NOTICE

CANADIAN GENERAL ELECTRIC CO., LIMITED

12

COMMON STOCK DIVIDEND No. 82

Notice is heraby givan that a quarterly divldend of two
par cent, for the. three mentis ending the thirty-frst day of
Deceinhar, 1919, belng at the rate of elght per cent. par
annuin, ha, been declareti on the Common Stock of the. Voi-
pany.

The. abova dividend is payable on~ andi atter tha firat day
of January, 1920, te, Shareholders of record at the. close ci
business on the aleventb day ot December, 1919.

By order of the Board.
W. H. NESBI'IT,

Toronto, Novambar l3th, 1919. Sereay.1

DOMINION TEXTIL.E COMIPANY, LIMITE»

NOTICE OF DIVIDEND

A divideni eo
of the Dominionu'
for the quarter e;
2ud, 1920, te sha

By

on the Corm
it.d, has beau
1919, payable
ecembar 15tb,

Volume 63.
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DEBENTURES FOR sALýE
CITY 0F TORONTO

$2,632,000 SERIAL GOLD BONDS

Sealed tenders, endorsed "Tenders for City ef Toronto
onds," addressed te Thomas L. Church, Esq., Mayor and
liairman of the Board of Contre]., will be received by the
ndersigned until 12 o'clock noon, Thursday, 27th November,
)19,1for the purchase ot $2,632,000 bondi issued fer various
erposes, under several By-laws, and due 1920-1949 (approxi-
iate average niaturlty of the whole 14 years).

Full details as te the purposes fer which the bonda are
oued, and amounts maturing annually, tegether with
nancial statement of the City, wîll be furnished -on applica-
on.

The legality of the issue has been spproved by Mr. J. B.
larke, K.C., of the legal firm: ef Clarke, Swabey & McLean,
oronto, and his favorable opinion wiIl be engraved on each

The bonds are an obligation et the City at large, are
oued in coupon terni, with provision for registration of
ricipal, bear date September lst, 1919, and are of the
momination of $1,000.

They are payable both as te principal and intereit in
>ld in Toronto and New York, and carry interest at the
tte of 5% % per annuni, payable half-yearly on the let ef
'arch and Septemberthe firit half-yearly instalment et ini-
ret being due and payable on the lst et March, 1920.

Engraved bondi will be :ready for delivery upon ac-
ýptanee et tender, but delivery muet be taken and payment
ade nlot later than 4th December, 1919, with accrued in-
reat froni the lst ot September, 1919, te date et payment.
elivery and payinent are te be miade at the office of the
idersigned, and in view of the premiumn on New York
uds, tenderers mnay Bubnit two bide, one for payment in
ow York Fundi, and the other for payment in Toronto
inds.

Tenders will be received for the bondi issued under any
imber, or ail, et the By-laws, 'but net for a part et those
3ued iinder aqny one By-law.

A eertlfied cheque, payable te the undersigned, fer 2%
the par value &f the bonds tendered, must accompany the

nder.
Tenders specifying for bonds other than those herein

ýscribed, or containing cenditione varying treni the abeve,
[Il neut b. consldered.

The right la reserved te reject any or ail proposais.
T. ERADSHAW,

Conimissloner ot Finance.
.-easury Departmnent,

City Hall, Toronto, Canada, November lSth, 1919. 10

.

D ADYERTISBIBNTS.per word, alU other condensed advertismnts.
n chare for any condenfted advertisemnt.5#C.
iensed advertiseoeents mut conform te usual
rtla.saets. on accoinit of t1w very 10w rates
aamb1einadvmicet Sopercent extra if cb 4 rd.

1WANTED first-class manager and organizer for bond
ise, one with experience in dealing in high-grade bonds
f.rred. Apply, stating experlence, references and salary.
c 247, The Monctry Timies, Toronto.

EXP>ERIENCED appraiser and valuator open for en-
rement beginning of year wlth Loan, Trust or Mortgage
npany. Can talc oast te coast or Winnipeg west. First-
is references, Box 245, The IMowtmrla, Tipncs, Toronto.

DEBENTURES FOR SALE
(Refunding Issue ef 1914)

$2,282,000.00 PROVINCE 0F NEW BRUNSWICK 10-YBAR
S1/z PER CENT. GOLD BONDS

Sealed tenders, endorîed, "Tenders for Province of New
Brunswick Bonds," addressed te the undersigned, will be
received for the purchase of $2,22,000.00 (Two million two,
huncjred and eighty-two thousand dollars) Ten..year Gold
Bonds ef the above Province, te be dated December lit, 1919,
bearing interest at the rate of five and one-half per centum
per annum, payable half-yeariy on the lst December and lst
June.

Principal and initerest payable in gold at the office of
the Provincial Secretary-Treasurer, Fredericton, N.B., or at
the Bank of Montreal in St John, Montreal or Toronto, or,
at the Agency of the Bank of Montreal in the City of New
York, at the option of the holder.

Bonds te be in the denomination of $1,000, with coupons
attached, and may be regîstered as te principal enly. Full
payxnent for Bonds, with accrued intereat te date of pay-,
ment, te bo made at the Bank ef Montreal, Fredericton, on
delivery cf Interim Se<durtîes at said Bank. Interhm Securi-
ties will be supplied, te be exchanged for deflnite Bonds on
completion by the purchaser ef the issue.

Tenders te be delivered te the undersigned net later than
noon on Tuesday, the 25th day of Nevember, 1919. Tenders
must be for the whole anieunt offered, and muet be accorm-
panied by marked cheque for $40,000, te be applied in the
case of the succestul tenderer in payment for the Bonds.
AU bide must be made in Fredericton fundi. The right is
reserved te reject any or ail tenders. Tenders containlng
conditions varying from above will not be coneldered.

THE COMPTROLLER-GENERAL,
Province of New Brunswick.

Fredericton, N.B., Nevember lut, 1919. ý7

DEBE'NTURES FOR SALE

CITY OF ED)MONTON, ALBERTA

Sealed tenders, addressed te the undersigned, wiIl b. re-
ceived up te 12 o'clock noon, on Frîday, the 28th of Nevember,
1919, for the purchase of $3,000,000 of an issue ef.$3,500,000
10-year r~4%debentures issued against the cousolidated
arrears of taxes under the powers given in the "Arrears of
Taxes Act."

The debentures will be dated October lit, 1919, in de-
nominations of $1,000 each, payable as te principal and half-
yearly intereat at Edmonton, Toronto or New York, and may
be drawn for redeniption on any initerest due date.

The bonds 'will be delivered at Edinonton against pay-
mienti as follews:

Net later than Decemiber 29th, 1919, $1,126,000 at Edmon-
ton (discount if any).

Deceniber 29th, 1919, $974,000 at New York.
February l8th, 1920, $900,000 ut New York.
The city reserves the right te reject any or ail tenders.

F. BARNHOUSE,
City Tressurer. il

A seat on1 the MotelStock, Exchangze was sold on
Novemiber l7th te George W. Fairbanks, o! the local broker-
age house et Fairbanks, Gosselin and Ce., for the suni et
$30,000. Mr. Fairbanksý, it was stated, was acting for a
client whose identity was not disclosed.

eernber 21, 1919.
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REC'EýNT FIRES

Bedford, N.S.-Novemher 14-Tii. sawmnill anid box lac-
tory owned and operated byv Moirs, Ltd., biscuit miakers and
confectioners, were destroy'ed. Estimated lbas, S$50,000.

Blyth, Ont.-Novemler, 13Hadwrebilding of Wni.
Moore and] Sons, and tinshop of J. H. Leith, were damaged.
The. loss la as follows: Moore and Son, hardware stock valued
at $10,000, insurance $5,000; J. T. Leith, stock and tools
$,O0O, insurance $200. The building, valuedl at $3,500,
was owned by J. G. Moser, of Kitchener, and insured for
$2,500.

Belleville, Ont.-Noveniber 12-Tiiree barns, season's
crop and soine farm iniplementa cf E. Walker, near Cherry
Valley, Prince Edward County, w.re destroyed.

Hamilton, Ont.-Novernber 14-Tii. John Lennox build-
ing and adjoining tailor store of R. Babb, were destroyed.
Estimat.d loss te Lennox building $40,000, fully covered by
lusurance. Loss ta Babb's store $20,000, with only $4,000
insurance.

Harding, Man.-November 14-The Methodist parsonage
was damaged. Cause, ovenheated furnace. Loss fully cov-
ered by insurance.

Ililihurst, Que.-Novemiber 7-Garage aud Iffteen cars
o! W. S. Waite were d.stroyed. Estimnated loss, $25,000.
Insurance carrled on ail property. Owingz ta typographical
error, it was stated lait w.ek that tiie above lire occurred at
Rilîhurst, Alta.

Muenster, Sask-November 14-A business block was
damaged. Tii. Woell and Mainsor general store, building
of the Bank of Hochelaga, telephone central building, offices
o~f the. Muenster Supply Co., and the Massey Harris Co., were
include~d amcong the structures destroyed. Estimated lois,
$40,000, partly covered by insurance.

Nanaimo, .C.-November 13--Boathouse near the Bas-
tion was damaged, Estiniated los, $500, wlth no insurance.

Oshawa, Ont.-Novoember :15-Tii. Slincoe Metiiodist
eburch was d.atroyed, Estlrnat.d loqs, $65,000. Insurance
eariid, $40,000.

Oldm. Alta.-November 9-Fve business places were
destroyed. The. buildings burned include R. B. Carnpbell's
resI estate office, tiie Alberta Hotel, Sweet Home Caf., a
Iaundry and tii. G. and S. restaurant. Tii. total loss will
probsbly reaoii from $20,000 to s.10,000, partially covered
by insurance.

Sabrevois. Que.-November 16--Gburcb, presbytery and
several barno and outhouses wai'e destroyed. Estlmated

ento, Oat.-Novener
Rubber Go., usedl ýs
ed lois, $500.
ienber 1(0-Rear o! tiie

14-Outhouse owned by the.
a wareiiouse, was damaged.

music store o! Thomnas Clax-
d by the. National Trust Co.,
iecus combustion. Estlmut.d
snd $2,000 to contents.
tiie Epiphany, 1515 Queen

use, overhented furnace. Esti-

the, Ioly Triutty Chujrch %
at service. Tii. los as
the. ainount o! 820,000.

Grlswold, Man.-Nove
Hotel and the. Purdy Bloci
on hotel, $18.000, wlth ins-
Bwo., $7,000, wlth tnuran

RHi, Que.-Fire Chief Tessier, in submitting a report
for the ten months of this year, States that the. actual loss
by fit. amounted to $3,0,as against -$7,952 for 1918. The.
amnount paid by insurance companies was $25,187, as againat
$,5,894 in 1918.

MIanitoba.--The Fit. Conimissioner for the province
submits the followving report for the miontii cf September:
Number o! fires reported, 1'23; cstimiated value, $1,224,854;
amlount of insurance, $801,730; estimnated boss, $107,270;
lois ratio per capita, 0.1749; fatabities r.ported, nil.

For tiie year ta date: Number cf fires reported, 1,157;
estimnated value, $20,321.046; amount cf insurance, $15,187,-
428; estinrnted loss, $1,133,704; lois ratio pcr capita, 1.8493;
fatalities reported, 7.

VacueBC-ieChief Carlile submita the. fol-

lowing report for the. month cf October-
Tii. total estimated lois by lire for the mnontb (two of

ti. loases still pending final adjustment) was $163,098, cf
wiih amiount $ 119,193 was covered by insurance, leaving tiie
property lois above irisurance nt $43,905. Tii. týotal value cf
the property at risk for this period was $812,111.

The following shows the. cause o! lires for the month:
Awning (carebemineas witii firecrackers) 1, backfires (car-.
burettors) 2, careleusueis witii cigarettes 1, ciiildren playing
with matches 1, coaI cil stove explcding 1, dlefective chim-
neys 3, defective fireplace 1, defective stovepipe 1, electrical
orngin 1, fire breaklng out again 3, hot aubes placed ia
wooden receptacles 3, inflamimable liquid placed toc near
beater 1, lighted match near gasoline 1, ipontaneous corn-
bustion 1, stovepipe placed too near ta wabl 1, tarpot on
fit. 2, unprot.cted stovepipe 2.

THE CANADA LANDED AND NATIONAL, INVESTMENT
COMPANY, LlMITED

DIVIDEND No. 131

Notice is hereby glvmi that a Dlvldend of two and one-
quarter per cent. (being at tiie rate of nine per c.ent, pet
annum) on the amounit paid up on tiie Capital Stock of this
Company has been declared for the qtïarter-year to the.
thirty-fitst day of December, 1919, and that the. sme wll
b. payable ut the. office of the. Company, 23 Toronito Street,
Toronto, on and after the second day of January, 1920, to
Shareholdlers of record at tiie close of business on the. aeven-
teentii day of Deceraber, 1919.

By Order o! tiie Board.
EDWARD SA1JNDERS,

MaaigDirector.
Toronto, 19tb November, 1919. 17

WANTED
BY an oid and well establisli.d Ontario Trust Comapany,
~the services of an energctic young mn witb a working
lcnowledge of legs] practice.

A larire portion of bis tium. will be spent in extending
business by' means of personal ceills upon prospective
clients,

An attractive personality in degired but salesmnangbip
experience in flot esential.

Prospects of future advancement ar bright. State your
pat experience and present situation. Appy

Trust Company, Box 249, Moustary Times, Toronto

volume 6&
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HOME TRUTHS
lE DOLLAR bas ahi unk to 47c. in the Iast five years.
[EREFORE if your house or factory was destroyed l)y lire Ît wnul i cot o doblea inul mloile to replace it as in 1914.
eU ARE in danger of heavy financîal loss if yon bav e not 1eea %ou nsu portîonately.
'r Tie Continental Insurance Comnpany, offering unequalledl service, and paying cash without discouIIt to ail honest claimtants,

cau provide you with the best reinedy against under-insurance.

Co-oPeralîon wiii pa> us bath.

-HIE CONTI1NENTAL. INSURANCE COM--PANY
0F NEW YORK
HENRX' FVANS, Presîdent

CA4NADIAN HEAD OFFICE: 17 ST. JOHN STREET. MONTREAL
W. E. BALDWIN. Manage,

s Insurasc. Comipas1 7 LIswat.d. of ]PARIS, FRANCE
Capital fus, subaarlbed. 28% paid up...-... .$ 2.o0000000
Pire Regerve Punde, .... ..... .. ,792.000.00
Avallable Balance frons Profit snd Lote Accoiunt 118.405 00
Total Lomse paid to 81gb De e r, 1918 ý..108,718.000 00
Net prernioni ncare in 1919 .................. 7105,ff3.00

idia Brandi. 17I St. John Street. Montreal; manager for Canada,
MAusioR Pessaso. Toronto Office. 1l Welngton St. Rast

J. H. Hw&ss,. Chief Agent.

uardian Assurance Company
ited, of L»Doul, Rua Establihed 1821

Capital Subscribed........
Capital Paid-up........50000
Total Investrnonts Excoed........*40,00,000

.Â Office foir Canada, Guardian Building, M.oatrWe
M. LAMIBERT. Manager. B. B. lIARDS, Assistant Mansbaer.

RIWMOt4G & DeWIT, Limited, General Age"t
36 TOR~ONTO STREET TORONTO

te Northern Assurance Company, Ltd.
of London, Ena'.

InIULATni> FUNDS, 1918 ................. $75,229,660,00
Including Paid up Capital, $4,0l0,100.W0

d Office for Caada, Re..308 Lewis IIJg., 17 St. John. St.,EoatreaI
O. E. MOBERI.Y. Manaeer

FIRE ýýV AUTOMO)BILE

lýimilteOs
8VOTL-A
*t RgTIS B)MINIONS4

LNI. uuuMuTE
- TORONTO

IUnrepresented Districts

Royal Exchange
P NDIRD A.£>. 1720,

Leines Pall exceoil 111.00.44

BEAU Cap@S Pose CAWADA

ROYAL EXClIAI4G BUUG,
MONTREAL

CaajI..Iret
il. HNZ B. M*aaiSo......olr

Sas Logea Gou i. l<.C. M.O.. Quebs:
J8 Houoau Eao.. K. C. ... Winnipeg

. .Wfflrou, Bsn, ... fflifanx. N. S.
BS& Viaoasr Masemi?. Bart..

Chaiirman - ..- Mont-real
J. A. Jsusup, Manager C"aaulty Dept.

AwRsvs BAssv. Generai Manager

Correepondence invlbsd fron reeponibit
gentlemien in unreeented distrICtS res fir

Assurance

Head Office:
Royal Exchange, Londou

l.;r B3ritish InuaCeC oniay ,atabllthied in Canada. A.D. 1804

Phioenix Assurance Co., Lhni"ted
FiRlE of London, Eaglaad LIPE

Poun-ded 1792
Total cesources river ... .. ...................... 000.0
Pire anoes Pald ........... ........ _........ ......... 2,0,0
Depoalt withPederalOovernnsnt and lnvestmnentin Canasda

fur seeurltyof1Ci;nadlsn polley hoidersanis, excsed. .2.500.0S0

Agents wanted ini bath branches. Apply to

R. MAcD.ý PATIRSON, I.Managers
J. B. PATIRSON

100 St. Francois Xavier Street, Mloutreâl, Que.
Abi wlth Profit Polids. aflected prior ta the 3IBt Diteniber will rassi

for a fuall yar s reversionary bonus nt that date,ý

CALEDONIAN INSURANCE COMPANY
The Oldeat Sootlsh Pire office

Head Office for Canada - MONTREAL
J. G. BOIiTHWICIC. Manaiter

MUNTZ & BEATTY, R.aIdesit Agent*
Temiple Bldg., Bay St..TORONTU Teslpone Main M h87

British Amerîca Assurance Company
FIRE, MARINE, HAlL and AUTOMOBILE

IaOaRPORaAsRE 183
HEAO. OFFICES: TORON4TO

W. Wl MIIBILB, Prehldent and (Canerai Manager
JOHN S1ME. Anq. Uen. Mear. E. P. GARROW. Seoretar,

Annota. Ov.w 84.000.000.00
Loes.a Pald since organizatîon ove.' 8.000.000.00

21, 1919.
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TVF n a à nK IIf N Fie Eannli Auto- A
SASSURANCE COMPANY w " lEposo''ý TA

Aset.......... ... . oe $,0000.0Riots. Civil Com-Asuac C mpn Li te
Losspald »Ine organisation -74 000 OW000 motioms li Sttikt«.Asuac Co pn mie
JOH BOARD OP DIREC2'ORS: 1 Fouad.d le the Roigu of Gorge 111W. B MEILEPresident andi Garnerai Manager

SIRJOH AIRI JOHN HOSHIN, KLC.. LL.D. Subscribed Capital........................ $1 .000ROBaT. F30KERDIKE (Montreul» Z. A. LASH, XK., LL.D.Cail adU .......... . .....I300ýLT..CoL, HENRY BROCK GBO. A. MORROW. 013..CptlPi p...............13000A LFR BD COOPER (London, lin. LzauT..Coa.. TUE HoN. FREDERIC A<djitional Fonde ............................... 24.720.180.
H. C. COX NICHOLLSI
JOHN H. FULTON (Nesw York.) RIzO.0m. SIR HENRY PELLATT, The Company elsjoye the laighaot reputaflon for prompt
D. B. HANNA C.V.O. e nd liberal seulement of Claùnso and wilI Le glati te recel,.

E.Bi RA . R. WOOD I application» for A.genciea flou) gontlemen -in a posit&on to
HedOfcsTORONTO. Onit. I introduce busines.

W. B. MB1HLE. C. S. WVAINWRIOHT,President andi General Manager 8ecretajry Head Office for Canada-260 St. James St., Montdrmdi
JOHN SIME, A. R. PRINGLE, Mato C. Hma Brandiàs-tr

Asiqstant Osaural Manager Assistant Hlulia, M.uag.r

DITISD RDI'ISHAC OPI UNION
ASUAC E lSOCIETY

EnacUrbIaA.d 1865 LIMITED
AGENCIES THROUGHOUT THE WORLD (FIRE INSURANCE SINCE A.D. 1714)

Ffre - Marine - Automobile Canada Branch ble .. Mxtreal
Toroto gene. WNDEER ROS.& D~jjsu~T. L. MORRISEY, Resîdenlt Manager

Torontoos Braneh4 ....YE ..... &WInnIp.

Ikad Office for Canada, 36 Toronto St., Toroito THOS. BRUCE, Branch Manager

Manager for Canada, C. R. DRAYTON MARTIN N. MERRY, General Agent TORONTO
Aganzles tbrougbout the Dominion

TH1E LAW UNION & ROCK INSURANCE CO., Limited
Grat N rt ns ra c C .op LON DON Founded ln 1100(irea Norh Ins ranc Co.ee 85* 0,O9 s$~o Ove r i$0.000.O.00 iîneted ia Canadai

HEAD> 0FFICEý 1.O.F. BLOCK, CALGARY, ALBERTA PIRE andi ACCIDENT RISKS Accepted
Tiff OMPAN WI~1 A RCORDCanadiean Headi Offlo. i ý77 Beaver Hall Hill, Mootreal

THE CMPAN WIT A RCORDAgents wanted inunrepresent.d towna in Canada.
OFICR W. D. Alken. Suîuerinenden tt jr J. E. E. DICKSON,

Pro ident andi Manager , W. J. WALIoER. Bic. Accident Departn@i Canadian.Manager
loS e Pret id... ... *.. J. K. McORTIt. Ehq.

AUDt TORS
]Riwarda, Morgan &Co*- Clr The LONDON ASSURANCE

DIR562'ORB
tbon.AlexC. Ruther- g<jar J. Prea, Headi Office. Canada Branch. MIONTREAL

ford, L.. aA., Eg.Total Vuaadse xcod 842,.500.000
Hon ,P E. Laagard, W. J. Walksu'. Eaq. Uutablilahd A.D. 17. PIRE RISKS aeenteti at ourem ra
P. A. We. 0..A . H #U Totronto Agentpt. Armatrong andi DeWitt. Limniteti. 36 Toronto Street.

S U N F IR ONE A.D. 170HA FFC .. KTC EN OTAI
THE OLDEST INSURANCE CO. IN THEi WORLD CAS ANI) MUTUAL SYSTBÎ4S

TOTAL AurnLT, $800 , 00 AMOUNT OF Riax, *28,000,000
Cantàdiaa Bratieh ., Toronsto GOVERNMEUT DEPOSIT, $50,000

LYMAN. HOT JOHNS. PRNNELL, 050. G. H, LANG, W. H. SCH5IALZ,
JPrualdent VIca-Preasldent Mgr -Secretau7

THEiIMERCAN
INSURANC

Ail Policielé Ouarantaad bav the L,
COMANYa

ted 1875 Waterloo Mutual F
IR E Head Office

Total Aaaets Slst December,
Folcies in force in Western C

GEORG~E IESBEL. Prenlient.
L. W. SHUH, Manager.

I ' yZTT 'm I l4ORpR&TIeD fUE

Ont.
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Catada Braach

Heaud Office, Montrea

DIRECTORS
Jas. Carruthera. Eaq.

M. Chevalier. BEs.* *Sir AlexandrefLcse
Wmo. Moison Macphersonl.

Sirederick %viiiiaili-
Taylor LL.D.

-. Gardner ThornPaoD.

Lewis Laing.
* *Assestant man agRt
* J. D. Simpaon. Veputy

Assistant manager.

Head Office Ast
for Canada: .ýM49p Exceed
TORONTO $80,0»,000

Eagle -lsStar
British Domiïnions

INSURANCE COMPANY LIMITIED
OF LONDON. ENGILAND

1. H. RIDDEL. Managr F- C . JOHNSON. .4uL Mana,

DALIE & COMPANY, UlMftED
GENERAL AGENTS

MfONTREAÀtL AND TORONTO

A BRITISH- COMPANY

Head. Office -HONGKONG

Goueral Manager. C. MONTAGUE EDE

Rosi Office for Canada, 36 Toronto Street Te.nt
Manager for Camgada. Cý R. DRAYTON

ASSETS OVER $17,OOO,OOO
Genemal Agents, Toronto UT &DAT

Fire, Marine and Automobile

ALFRED) WRIGHT,
Manager

A. E. BLOGG,
Branch Secretary

14 Richmnond Si. E.
TORONTO

S.emrity,l W,oo@,»O

G JE n ER nAL-
ACCIDENT F in ïVRII ANDI LIFE

Assurance Corporafion, Limited, of Perth, Scotland
PBI.EG HOWLAND, THOS. H. HALL,

Canadien Advisory Director Manager for Canada
Toronto Agents, B. L. MeLEAN. LIMITED

THE

GýENERAL-, ACCIDENT
Assurance Co. of Canada

Personal Accident and Sicknoe
Automobile and Lîablity Ineuranco

inspection and Irisurance of Steam Boliere
TORONTO. ONTARIO

A Camaada Compmny Inesting lits Fends hl Canada

Geacra Fire luua ce Busmes. Trmnsadted
APPLICATIONS FOR AGENCIES INVITED

TORONTO OFFICE: '20 KING STREET WEST

LYON & KNOWLAND Agents

,NORýW1CH ,UNION.
JÎTEJN SURANCE
COCIETY/AMITED

PLATE OLASS <AUTOMOBILs INSURANC13

HUM, Omen ,ca mu ANA4DA Norwich UnIonBDuilddng
1*-14 Walliutonm St. Eauis TORONTO

THIE CANADA NATIONAL FIRE
INSURANCE COMPANY
HF-A0 OFFICE: WINNIPEG, MAN.

- - $2,468,523.08TOTAL JASETS
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Opportunities in Long-term Bonds

Bonds maturing in 1919 or 1920'may now be sold
advantageousgly, and the funds reinvested in longer
terrn securities. The benefits of present high interest
yîeld rates may thereby be secured for a period of 'ten
years and longer.

We shal be gfad Io off er suggestions.

DOMnINION SECURITIES (àRPORk.TIO?î
MONTRÉAL SMANCtI LONMd WDON. ENG-. BANCDI
Canada Lite Suildin@ IÎEINC STREET HASTý No, 2 Auutin Ftiait
P' W. steak. , Mmu@W TOPKONTO A. L.Pullerten. 1'1nsi«r

Securing and Retaining
Tenants

)ur Rentai Service aioes to se-
ure the moat desirable tenants
1t maximum~ renta1s and to retain
hem~ Iw serving them in the

3u"uranoe (ftiwîpan

INCORPORATED -1872

$I PAI FOR I.OSSES

105,437,708.58
.STATEm!zNT JANUARY 1.-1919

AIJNrmoI .top

15,2

30,8
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