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The Chartered Banks.

BANK OF MONTREAL.
(ESTABLISHED 1817.)

Incorporated by Act of Parliaent.
Capital ail pald up, $1 2.000.000.00
Reserved Fund, - 6.000,000.00
Undlvlded Profits, - 859.698.40

HEA.D OFFICE, MONTREAL.
BOARD OF DIRECTORS:

- fn D. A. SMrrn G Ù.3e.M.., - President.
BoN. GE.. A. RUMrioN-D Vice-Preaident.
A. T. Platereon, Ell, #. C. McDonald,Bsq.
Hugh MctLonnan, Eq. R. B. Angne, Bq.
Ed. B. Greenehielil E. A. F. Gaulteq.

W. Îv. oglîvie, Esq.
P. S. CLOUSTON, General Mana er.

A. Macnider, Clilef Inepector and Snpt.o Branches.
A. B. Bicainan, Inep. of Branch Returne.
W..S. Clousaton, Anet. Insp. James Aird, Sec.

Branches In Canada:
MONTREAL, 1. V. Meredith, Mana er

West End Brancl, St. Catherine St.
tg Seigneurs St. Branch.

Almonte, Ont. London, Ont. St. John, N.B.
Belleville " Ottawa, "Amherst 21.S.
Brantfor", Perth "Halifax, N. S.
Brockvllie, " Peterhoro, " Calgary, Alta.
Chatham, Pîcton, " Regina, ASS'S.
Cornwall, Sarnia " Wlnnipeg, Man.
Deseronto, Stratford, " Neleo .C
Ft.Willliam, " St. Marys, " New stnina-
Goderich, Toronto ter, B.0.
Guelph, " Walladehn r, " Rossland, D.C.

Montreal, Qne.
amilton, " quebec, Que. " Vanconver, B.C.

Kington, " hatiam, N.B. Vernon, '

Linsay, " Moncton, N. B. Victoria,
rN NEWFOUNDLAND:

S9t. John's, Nfid , Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal,22Abchnrch Lane,E.C.
Alex Lang Man

IN TIIE UNITEb STATES:
New York-Walter Watson and R. Y. Ilebden,

Agents, 591 Wai Street.
Chicago-Bank of Montreal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
Londlon-The Bank of England.

The Union Bank of London.
The London and Westminster Bank.

" The National Provincial Bank of England.
Liverpool-The Bank of Liverpool, Ltd.
Scotlanud-Tle British Linn Company Bank and

Branches.
BANEERS IN THE UNITED STATES:

New York-The Bank of New York, N.B.A.
e The National City Bank.
S The Tihird National Bank.

Boston-The Maorchants National Bank.
" J. B. Moors & Co.

Buffalo-The î%arIno Bank, Buffalo.
San Francico-Tei Bank o Britieh Columbia.

The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia,

Montreal. Nov. 1896.

THE BANK OF TORONTO
CANADA.

INCORPORATED 1855.

Head Office, . . Toronto,
Ptaid-up Capital, . . . -. 82,000
Reeervo liind, . - . - - 1,8000

DIRECTORS:
GEORGE GOODERTIAM, Es, Preeident.
WI>. Il. BEATTY, Esq., - Ice-President.

Ienry Catra, Es ., W. O. Gooderham, Eeq.,
Robt. leford, u Geo. J. Cook, Esq.,

Charles 9tuart, Esq.
IDUNCAN COULSON, - General Mgr.
,losrni UlENnl;soN, - Ine ector.

Toronto............ R. Wadswort?, Manager
i King St. Branch, G.J.Cuthbertson,

Montreal.................... Thoe. F. flow,
liarrie....................M. AtkinSon,
BrockvilIle.......................T. A. Bird,
Co vrg ................ . S. Skee ,
Collilogwo...........WM. A. Copela,
Gananoque...........C. V. Kcetchum,
London...................... John Pringle,
Poterboro' .................... P. Campbell,
Petrolia.... ...... .... W. F. coper, '

Port Bope.............E. B. Androe,
point St. Charles (blontreal).. J. G. Bird, "
St. Catharines..........0. W. odgetts, "

Unnkers :
London, Iug...........,The City Bank, Limited
New York .... Tle National Bank of Commerce.

BANQUE VILLE-MARIE,
EEAD OFFICE, MONTREAL,

Capital A.uthorized, . $500,000
Capital Subscribod, - 500.000
Rent, .- - - - - -- 10,000

DmîrTîas--W. Wi~r, Pros. and Genl. Manage
I. Lichtenhetuli Vice-Pres. A. S. C. Wurtele, F.W

Smith and Goàfrey Weir. Lemieux Accountant.
Branch et Berthi'r..............A . Ga repy, Manager
IranclTat Lacluto.............Uy. Frot,
Branch lit Lachino............ . Langlois,
Branci at Nicolet........ ....... L. lIh r,
Branch at Ste. Theree. M. Bolsvert,

iranchl at 't. St. Charle City .W J Wall, "
Branch at Ilochela city .. . P. Riol , "

ritanc et L' piane... H. Duesoanit,
Branch et 'ortneuf..... T. . Theoret,
Branch et St. l'aurent.O. W. Legilt,
îLranlcli et Laraîrlo........ T. J. Bourdeau,

Agents ait New York-The National Bank of the
Sblîe and Ladeburg. Thalmann &Co. London-
ofMonutreal, prls-La SociateGeanerala.

The Chartered Banks.

THE BANK OF 1BRITISH
NORTH AMERICA.

Establislhed in 1886.
Incorporated by Royal Charter in 1840.

Paid-up Capital, - - £1,000,000 Stg.
Reserve Fond, . - - - 2'5,000 "

London 0DIce, 8 Clement's Lane, Lombard St., 1.0.
.CouR or DIOEcrons .

J. H. Brodie. Ed. Arthur Hoare.
John James Caler. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingaford.
Henry R. Farrer. Frederil Lubbock.
Richard H. G!n.rty jGeoý e D.Whatman,

r ecretary, A. G. W .
Head Offle n aada - Et, Tamees St. MentrealI. SREMAN Generai Manager.

E. STANG R. InBDector.
Branches in Canada:

London Ottawa Brandon Man.
Brantford Montreal Kaslo IBb
Paris Quebec Roesland, B.C.
Hamilton St. John,N.B.V. Trail.B.C. (Rnb.Agency
Toronto Fredericton, N.B. Sandon, B.C.
Kingston Ralifax. N. S. Victoria, B. C

Winnilpeg,Man VancouverB.C.
Agente in the United States:

Niw YoxnK, (52 Wall St.) W. Lawson and J.
0. Welsh.

SAN FRnNOIeCo, (120 Sansomne Street,) B. M. J.
MeMichael and J. R. Ambrose.

LONDON BANKEne-The Bank of England, and
Messrs. Glyn & Co.

Foin1:ton AGENTs-Liverpool-Balc of Liverpool.
Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand. India China an
dapan--Chartered Mercantile Bank ofIn la London
anCinalga Bank, Limited. West Indies-Co-
loaIalBank. aris-Mesr..Marcuard,KraaEE&Co.
Lyons-Credit Lyonnais.

teIese Circular Notes for Travellegs, aval]able
In ail parts of the world.

83rd DIVIDEND.

THE SHAREHOLDERS OF

THE MOLSONS BANK.
- Are hereby notifled that a'dividend of

POUR PER CENT.

upon the capital stock has been doclared for the
eurrent half-yoir and that the sane will be îayabe
et tho Oflice of tLe Bank, in Nlontreal, ont et Ita
Branches on and after the

FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed froma the 25t
to 31st Miarch.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager

Montreal, 19th> Februîary, 18917.
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THE MEROHANTS BANK
OF CANADA.

Cap tal .Paid-up, - - 86,000000
Res , - . - -- -- - -,000,000

Head Offico, - - . Montreal,
BOARD OF DIRECTORS:

ANIIREW ALLAN Ee~ piesfdteaE.
HECTOR ACKEN IE. Ea., Vice-President.

Il. Montagu Allan, Esq. Jonathan Hodgeon, Esq.
J. P. Dawes. Esq. John Caelil Eeq.
T. Il. Dunn, Eq. . Sir Joseph ftckson.

obert Mackay, Eeq.
GEonoP HAoUE, • - - General Manager

E. F. HEnDEN, Supt. of Branches.

. BRANCHES IN OTARIO AND QUEBEC.
Belleville, Eincardine, Preston,
Berlin, Kingston, Q.nebec,
Brampton, London, Renfrew
Chatham, Montreal, Sherbroo'ce, Que

Mitchell, Stratford,
GaIt, Napanee, St.Johne, Q
Gananoque, Ottawa St. Jerome, qne
Hamilton, Owen Sound, St. Thomas.
Hespeler, Perth, Toronto,
Ingersoll, Prescott, Walkerton,

Windsor.
Montreal WestEnd Branch, No. 2456Notre Dame St

• BRANOHES IN XANIToBA*
Winnipeg. Brandon.

Bankeri Grea Br ain.-London, Gla gw,
Edinburgh and other oint, The Clydeedalelank
[Limitedj. Liverpool, The Bank of Liverpool 1 Ltd].

Agency in New York-52 William et., Messre.
Job Gauit and John B. Harris Jr Agente.

Dankers in United Slates-Nv fork, American
Exchange National Bank ; Boston, Merchante Na-
tional Bank; Clilca, American ExcliangeNationa
Bank : St. Paul, à In., First National ank : De
troit Firet National Bank; Buffalo, Bank of Buffalo
San Francisco, Anglo-California Bank.

.Aewloundland-The Merchante Bank of Halifax.
Nova Scotia andNtew Brunswick-=Bank of Nova

Scotia and Nerchante Bank of Halifax.
British Columbia-Bank of British Columbia.
A general banking buslnes transacted.
Lattera of Credit iesned, available In China, Japon,

and other foreign enntrles.

sT. STEPHEN'S BANK.
Incorporated 1836.

St; Stephen, N. B.
Capital, .. . . . . $2000
Reserve, ...... ..... 25,000

P. B. TODD, .. President.
J. F. GRANT, .. Cashier.

AGENTS.
London -Messrs. Glynn Milla Curre & C.o

New York-Bank of New tork, '.B.A. Botin- -
Globe National Bank. Montreal-Bank of Mont.
real. St John N B.-Bank of Montreal.

Drafts lisue on any Branch of the Bank of
Montreal.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.
Capital Authorized -------- -- $î1,000,O0
Capital Subscribed - - - - - • • • . 500,000
Capital Pad-Up - - - - - - - - - - 3M7,400
Reserve - - - - - - - -- -- - -- 105,000

BoAn or DinEcros:
JOHN COWAN Eq., Presider t.•,

REUBEN S. IHAMLIi, Eeq., Vice-P. Eordent.
W. P. Cowan, Eaq. W. F. Allan, Esq.
Robert McIntoeb, M.D. J. A. Gibson, Eaq.

Thomas Patterson, Eeq.
T. I. McM3aiAw ' - - Caelier.

Branches-Whith'y Midland, Tileoniîurg, New
lamburg, Paiesle, PPnetangilshene, Port Perry.

DraftsonNew York and Sterlin cExliangebough
and sold. Deosite received an interest allowed
Collections solicited and pronptly mode.

Correspondence at New York and In Canada.
Merchants Bank of Canada. London. England-
Royal Bank of Scotland•

n rperia Backro Canada.
CDPAta Athorize 2,500,000
Capital Raid-UST - -. 8600Reet...............1,156,800,

.ARETORS.
RO.RSOT AND, . - Preident.
T. L. MEWITHT, L ,Vce-Predent.

Rossm Gaspard Lemone, W. . Mrsh

Rorera acray, T. Stherland Stayner,

Ottaw, Ont Toroto Ot. Pebroke Ont

TE QUEBEC BANKT h. lr. Wit, general Maager.

Ancoi 1rats i by Royal CharlerA. D.,1818. B88ex, Nigitrall, Sault Ste. Marie
PAIO-UFp tApliAL - $ 2,500,000 Forge, Por't (Jolborne, St. Thomnas.
RaST - - - $o2ttogc, Welland,

D $F50C,0,00 Ingeresol, St Caarine Woodetoc
BO.4ÀR0 IE''1? Cor. WoIIngton St. anal eader Lana.

DIRECORS oRONO Yoge d qee CTOS. ra

ROBERT .. SMITN, - - PIrredidene lnch.
WILLIAR WITALL an., P reeideT. R Yonge înd r ier Ste. Branch.
TIIOXAS 11IoD0UGA ~L,,Lsq., Gen. Mluaî r. Brandon, àla EO Porag LaT Praiie alirectore- G R. lenfrAw. W .1 ShRamay. T.H
oune, GaBeird Lemoine, W. A. 3îtehI. Calgory, Aba. Prince Albert, Sane,Branches and Agencies la, Canada: Edmonton, Aha. Wnpeg ltan.

Ottawa, Ont. Toronto, Ont. Peroke, Ont. BiEirii Gn nger.

ntraa Quer Thorolg,, Ont. Three Rivera Q Te-Landon, ibng., Lloyd's tn. , md. New
l New York: Bank nf British Nrt Iork, St.k of n dontreal.

Âmertca. .AgecileiLodo*The Banki ofScotCand. A ogeneral banking buinese trandLcted. Bodaand onetro honght and no.
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T CANADIAN BANK OF HAMILTON, UNION BANKLOF CANADA.
NAR0 0MMCrrrAr (All Paid) .... .................$ 81M000A K F O E E REERvE l pa..................... ,000 Capital Pald-up. - $1,200,000

HEAD OFFICE, TORONTO. HEAD OFFICE ' HA'LTO Rest, · - 300,000
PaidupCapital, - - - 86.0000 JOHN STUART, - . President

oi.-----D----- -1,000 A. G. RAMA.Y, - - - - Vice-President. HEAD OFFICE, - • QUEBEC
19oNe. GEO. A. COx . . President. .John Proctor, Geo Roach
ROBERT KILGOUR, Esq, - VIce-Praident. Wm. Gibeon, M.P., A. T. Wood, Board of Directors.

Jas. Crathern, Esq., W. B. Hamilton Beq., A. B. Lee, (Troronto.) ANanEw THomsoN, Esq. - President.
John Hookin Bsq. - »J.LL.D., matt'hew J. TuirnIsnll, CasbIar.

n H i E H. S. STEVEN, Assistant Cashier. Hon. E. J. PCor,- - - Vice.President.
Le t BR.ANClES.a D. C. Thomson, BEq, B, J. Halo, Eq.

B. R, Gneral Manager. B C AlliEton Listowel OwenSound, S Ed. Gjroux, Esq. - James King, Esq., M.P.P
J. H. PLUMMER Ass't General Manager. CbesiyT non. John Sharpes.

A. E. Ireland, Inspector. CB ucknow, iOo t in n, E.n b en, Mana er
G. II. Maitirnm, Asat. Inan. Georgetown, Milice. port Bligint Wilbaem E. _E. Webb, -- .Cn aae

Naw Yos-Alex. Laird ant Wm. ray, Agents, Barto 3t1 . Carman, Bn.by - n Winn.psg i.
BRANChES: Branches:

Ayr Dnville, Parkhil, *Toronto Corres ondents In United BStates:-New fork- N
Barrie Galt Peterbor' b, Torontoc'n orth National Bk, and HanoverNationalBk. Buf- Alexandria, Ont. orwoodOnt.
Belleble, Goderich, St.Cath'r na Walkerton, falo-Marine Bank of Buffalo. Detroit-Detroit Na- Boiseevain, Man. Ottawa, Ont.

er .Gelph, Sarnia Walkerville, tional Bank. ChicaEo-Union National Bank. Carberry, Man. Quebec, Qe.
Bleeheim, Hamilton, SSte. karie,'Waterford, Correspondents in Great Britain-National Pro- St. Leaeis St
Brantford, London, Seaforth, Waterloo, vincial Bank of England [Ltd]. Delonaine Man. Sheiburne, Ont.
Cayega, †Montreal Simece, Windsor, Collections effectedai a all parts of the Dominion of Hastins, Ont. Sifth's Faler, Ont.
Chathiam, Orangeville Stratford, Woodstock, Canada at lowest rates. Carnful attention given and Leibrrge, N.W.T. Souris, Man.
Collngood Ottaw Strathroy, Winnipeg, prompt returna made. Merrickville, Ont, Toronto, Cnt.Colnwoi taa thraho, otra, e Virtien, Man,
Dendas. )Paris. Torii Moosomin, N .i' !alnOt

*Head Olice 19.25King St. W. City Branches, .Matin . chete Ont,
712 Qusan St. E.; 4W Yonga Si. cor. Collage; 791 MartiT~TlTT A KU Nen, ac,. Oinpgin.,
Yen e St., 268 Collage St.; cor. kpadlna;° THE DOMINION BANK. Nep , Mn. .Winnipeg, e

St. L; 415 Parliament St. and 108 King St. E. Capital, $1,500,000 1 Reserve Fund, $1,500,000 . . Forei:n Agents:
Maài OIlßte. cor. St. James and St. Peter Sth., DoMncasse:

City Branch:1t9 Chaboiliez Square. JAS. AUSTIN. - - President. London, Parr's Bank Limited.
Commercial credits issted for use In Europe, East

and West lndies; China, Japan and Sonth Amarica.
Sterling and Atnerican Exchange bon Ist and said.
Collections made on the moet favorable terme.
Travellers' letters of credit iasead for use In all

parts of the world.
Interest allowed on deposits.

BANEznE .ND ConRESPONDENTB.
Great Britain-The Bank of Scotland.
India, China and Japan-The Chartered Bk of

India,Australia& China: Germany,TheDeutscheBk
Alustrala çÊ New Zealand-The Union Bk. of

Anotralia.
a raYrnce-CrditLyonnais Lazardi Freres h Cie

Br-ussei,Belatum-J Matthi'en &i Fils.
New York-TheAm.EH.NationalBkofNewYork
7hicaqo-The Am. Ex. National Bank of Chicago.
San Francisco and British Columbia-The Bank

of British Columbia.
Haméi/on, Bermuda-The Bic. a! Bermuda.
iaas loa amaica-The Bank cf Nova Scotia.

THE ONTARIO BANK.
Capital Paid-up............................$1,000.000
Reserve Fund...... .................. 50,000

HEAD OFFICE, TORONTO.
DinEcTons:

G. R. R. Cockburn, Rsq., . President.
Donald Mackay, Esq., Vice-President.

G.M. Rose, Esq., Bon. J. C. Airins,
A. S. Irving, Esq. R. D. Perry, Esq.

'D. Ullyot, E '
C. McGILL Generaianager.

E.-MORàlS, Ins actor *·
BRA.NCH E S'

Aurore, Lindsay, Port Arthur,
Bownanville, Montreal, Sudbury,
Buckin ham, Q. Mount Forést, Toronto,
comwa, Newmarket, 500QeenSt.W,
'Kingston, Ottawa, Toronto.

Paterboro'
AGENTW.

London, Eni -Parr's Bank [Ltd. -
France and nrope-Credit Lyonnais.
New York-The Fourth National Bank antid the

Agents of the Bank of Montreal.
Boston-Tremaont National Bank.

BANK OF OTTAWA.
HEIAD OFFICE. OTTAWA.

Capital (frly paid up) . . . . $1,500,000
Rest,..-..-.-..-..-.-..-....1,850,000
- DrnEDcTons:

CHARLES MAGEE - President,
GEORGE HAY, Esq. Vice-Preeldent,

Hon. Geo. Bryson, Jr., 31tL.C., Alez. Fraser,
[John MatherDavid Maclaren, D. Murphy..

George bay. Charles Mag e.
Branches-Arnprior, Carleton Place Hawkes-

bnry, Keewatin, Kemptville, Mattawa, f'embroke,
ParrySoundi,PortagaeaPrairie, Rideau Street,Banlk:
Street Ottawa, Renfrew Ont. Rat Portage, Winni.
peg, Man. GEO. BURl, Genera Itanager ,n

D. M. FINNIE, Local Manager.

Eastern Townships Bank.
Authorized capital....... .......... $1, 500,000
Capital Paid ...................... 1,500,000
Reserve Pnd................,...... 750,000

BOAnn or Dntros:
R. W. liEKpn President.

Hon. M . H. CooHunANE Vice-President.
1srael Wood, J. N. Gaier . Thomas Hart,
N. W, Thomas,- T. J. Tuck, G. Stevens,

John G. Foster.

Sm. FRANK SMITH . Vice-Prenident.
Win. Ince, . Eward Leadlay, E. B. Osler,

W. R. Brock. Wilmot D. Matthews.
HEAD OFPICE, TORONTO.-

Agencies-Brampton Belleville. Cobourg. GuelPh,
Lindsay, Napanee, ôshawa Orillia, Seaforth,
Uxbridge Whitby, Toronto Queen St. W., cor.
Esther: bnndas St., cor. Queen; Spadina Ave.,
ror. College St.; Sherbourne St., cor. Queen: Mar.
ket Branch, cor. King and Jarvis Ste.

Drafts on a!! parts of the United States, Great
Britain and the Continent of Europe bought and
Bnld.

Letters of Credit issued available ti aIl parts of
Eurone. China. Janan and the West Indies.

R. D. GAMBLE, Gen. Manager.

MERCHANTS' BANK.
OF HALIFAX.

Capital Paid-Up, . . . . . s1 eo-
Reserve Fnnd -- - 1,075,000

BoAnD or DnEorons:
THOR. B. KECNNY Preaident.

S HOMAs RrroHE, Vice-President.
M. Dwyer, Wiley Smith, Henry G. Bauld,
Hon. E. H. Fnller, M.L.C. Hon. David MacKeen.

HEAD OFFICE, Halfax, N.B.
D. I. Duncan, Cashier. W.B.Torrance, AssI. Casbier

Agencies in Province of Quebso:
Montreal, E. L. Pease Manager.

" West End, .Notre Dame St. West.
" Cote St. Antoine Green Avenue.

In Maritime 1'rovinces:
Antigonish N. 8 Moncton, N. B.
Bathuret, N. B. Newcastle, N. B.
flrIdiews t

er, N. S. Picton, N. S.
Char ,ce arte , P.,.1. Port Rawkesbury, C. B.
orhesr N. B. Sackville, N. B.

Fredericton N. B. Shubanacadie, N.S.
Guaboro, ÏE. S. St. Jobn's N'd.
Kiegton, N.B. Summerside P.E. .
Lon onderry N. S. Sydney N.
Lunenburt l.S. . rnro, . S.
Maitland,'. S. Weymonth, N. S.

Wcodetocir, N. B.
Oorrespondents: .

Dominion °f Canada, Merchants Bank of Canada,
New York, Chase National Bank.
Boston, the National Bide & Leather Bank.
Bermuda, the Bank of Bermuda Ltd.
Chicago, American Exchange National Bank.
London, England, Bank of Scotland.
Paris lrance, Credit Lyonnais.

Colletions made at lowest rates and promnptiy re-
mitted for.

Telegraphic tranefers and drafts issued at terrent
rates.

BANQUE D'HOCHELAGA.
Capital Paid-ZTp, - $800,000.
Resmeae Fund, . 345,000.

F. I. Sr. CHAUEs, I R. BroxatE rtz
President. I Vice-Pres.

Che. Chaput. Hon.J. D. Rolland. J. A.Vallanconrt
M. J. A. PIMSneeÂe...........Manager
C. A. Ginoux, .. Assistant Manag g
A. W. IlLaUn 1  .. . . Inspector

Head Office, Monteal.
BnANous-Three Rivera, P. Q.; Joliette, P.

Sorel P. Q.: Valleyfield, P. Q.; Loniseville,
Vankleek Hill Ont.; Winnipeg, Man.; Montrea,
1893 St.-Catherine St. E., 176 St. Catherine St. C.,
2204 Notre Dame St. West.

ConnEeroNnETs-London, Eng. -The Clydea-
dale Bank (Limited). Paris, France - Credit

New York, . - - • National Par Bank.
Boston, . . . Lincoln National.Bank.
Minneapolis, - -National Bank of Commerce.
St. Paul, . - St. Pau National Ban
Great Falls, Mont. . . First National Bank
oicago, Iii. . . Globe National Ban.
Buffalo, N.Y. Ellicott Square Bank.
Detroit, Mici., • FiratNational Bank

The Standard Bank of Canada
capital Paid-up, - 81.000,000
Reserve Fund . - 600.000

HEAD OFFICE, TORONTO.

W. F. COWAN, Pre RdVnt.
JOHN BURNS Vite.preaidanlt.

W. F. Allan, Fred. Iyld.
T. R. Wood, J A, J Somerville

A oENorES.
Bomanville, Cannington, Kingston, .
Brantford, Chatham, Markbam,
Bradford, Colborne, Paridale, Toronto,
Brighton, Duriham, Picton,
Brusselas, Forest, Stoifyille.
Campbellford, larri'ton,

New York-Importers and Traders National Bank,
Montreal-Can. Bank of Commerce.
London, England-National Bank of ScotlaInd.

Ail banking businesa promptly attended to. Cor
respondence solicited.

GE0. P. REID, Generai Manager.

Traders Bank of Canada
(Incorporated by Act of Parliament 1885).

Authorized Capital, .. ..... $1,000,000
Capital Paid.p, ....... .. 700,000
Reserve Fond,..... ........ 85,000

Board of Directors:
C. D. Warran, Esq. President,

Robt. Thomson, Esq. of Ilamilton Vice-President,

J. W. own, ESQ, JoHN DnwNx, ESQ,
C. KLóEPEn, EsQ.MP. W. J. TromAs, Rsq.

-of Guelph,

Head Ofice, Toronto.
H. S. STRATHY. .. General Manager
J. A. M. ALLEY, .. .. Inspector

Ayimer Ont.,- Ingersoll, Ridgetown,
Drayton, Leaminaton, Sarcla,
Elmira, Newcastle Strathroy,
Glencoe, North Bey, StMary's,
Gnelph, Orniona, Tilsonurg.
Hamilton, Port Hlope, Windsor.

nANKEnsB.
Great Britain-The National Bank of Scotlanù.
New York-The American Exchange Nat. Bank.
Montreal-The Quebec Bank.

HA'LIFAX BANKING 00.
Incorporatei 187i.

Capital Paid-Up,......... ... 00,000
Reserve Fond, .. .......... 32,000

HE'AD OFFICE, HALIFAX, NS.
nmucTons:

Rnmz 1UrNo , -. Prsdn
, .ox . . .rsdnHEAD OFFICE, SHERBROOKE, Que. Lyonnais, Crddit Industriel et COmmercial, Comp- C. W. ANnEisoN, ..... Vic-President,toir National d'Escompte de Paris Société Gén& F.D.Connr.TT. JoiSN NAoNAn. W. J. G. TnoMsBoNWit. FAnwEL, GenealManager. - . rale. Belgium, Brussels-Crddit Lyonnais. Ant. h N. WALLAc, ...... Caaer.Branese-Waterlo, RIchmone Catiok, Stan werp-Banque centrale Anversoise. Berlin, Ger- A. ALLA2, .. .. .. Inspettor.steati St. Hyacinthe, ('owaneville, Granby, Bediford, msny.-Dutch Bank,. New York-Natlonal Park ALLAit............... InsPertl An

Huntingdon, M Bank, Importers' and Traders' National Bank and AeNolEs-ova Scotia iIalifax, Amheret, An-
orrespondent: Messrs. Ladenburg Thalmann & Co. Boston- tigonish, Barrington, Bridgewater, anning,Locke-

Montreal-Bank of Montreal. National Bank of Rehemption, ThirdNational Bank,. ort, Lunenbur New Glagow, Parraboro Shel-
London, En land, National Bank of Scotland. Chicago-National Live Stock Bank. Illinois Trust burne, Sprinlbi Truro, Wvindeor. New bruns.
Boston-National Exchange Bank,. and Savinge Bank. wick: Sac . John.
New York-National Park Bank. Collections made througbout Canada at the ConnEsroNnENTs-Domi eion of Can.-~Moionl
Collections made at all accessible points and cheaest rates. Letters of credit issuei available Bank and Branchas. New York--ourth National

promptly remitted for. l in 'parts of the world. Interest on Depolts Bank. Boston-Suffolk National Bank London
allowed in Savings Department ngland-Parr's Bank, Limited.
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O ceanic Steams hips.The Chartered Banks.

La Banque Jacques Cartier.
1861-HEAD OFFICE, MONTREAL-1596

Capital all Pald-up'.........................$500.000
Reaerve Fond ........ ............... 35,000

Directors:
lion. Am'n. DESJAlDINH, Preeident.

A. S. IIAMEI.iN, Eeq., Vice.-Preaident.DuxoNT LA vioLETE, A. L. DEMA RTIONY,
G. N. DucmAnsE.

TANcREDE BIENNlV'NU Gen Manager.
EG.St.. ,P AN, Inspector,

1' RÂ NiES.

tiontreal, St. Jean lte. Quoebec, St. Saumvenr.
" St. Ilenry. . St. John St.

St. Vunegonde. Victorlaville.
" Ontario gt. Valleylie d.

lPaularnois 1'. Q. Friserville.
Ste. Anne de la Ii-rade. 111111, P Q
Edmonton, N.W.T St IHyacinthe.

Ste. Anne ie la Pmrad1.
Savfngs-Departmemnt8-At Head Oilice and Bran-

ches.
Foreignt Agente-London, Eng., Credit Lyonnais,

Comptoir National d-Escoimpte de Parie, Parle,
France; CredIt Lyonnals; Comptoir National d'Es-
compte mie Paris; New York-Nationail Bank of the
Republie; Bank of AmerIca; Boston--ierchante
National B'mnk; National Bank of tie Common-
wealth; NationalBank ofthe lepubilic; Chicago-
Bank of Montreali

Lettere of Croqit for travellera, etc. leansed avail-
abile nn : 11 parts of the worid.

Collections mnde ln ail parte of the Dominior.

La Banque Nationale.
HEA.D OFFICE, QUEBEC.

Capital Paid-Up, -- - - - - - -- 81,200,000

R. AUi)E'11'E, Esq.,Piesident.
A. Il. )uIpilS, lIeq., Vico-President.

lion. Jude Chauvean, V.Chateauvert, Esq.,M.P.P.
N. itoux, Esq. N. Fortier, Esq.

J. 1. Lalliberté, Esq.,
?. LAPRANcE, - - Manager Queben Cilce.

Brmnches:
P.Q.-Quebee, St. lRochi's, St. John's St, Mont-

reai, Ottawa, Ont-, Sherbrooke, P.Q., St. Francols,
P. , St. Marie, P.Q., Chicoutimi, I1.Q , Roberval,
P.Q., St. lyacinthe, P.Q.

Aaent8-iEnglatnd-h'lie National Bank of Scot-
lan , London. France--Credit Lyonnale, Pri;and
Branrhes, MesnrA. (Iruneamm, Freres & Co.,Parie,
United States-lhe National Bank of the Republic,
New York; National Revere Boink, Boston, Mase.

lromnpt attention given to collections.
etCorrespondence respectfully solicited.

linginess Foituded 1795.

American Bank Note Company,
7 to 86 TRINITY PLACE, NRW YORK,

ENOnAVERS AN) PU!INTERS OF
IIANK NOTES, Slitic. CICRTIFICATFS
IONICS FrOt <0'VERNMENTS ANI) COR-
PORIATIONS, D> ItAFT'. CIIECKS. BILI.S
OFC EXCIIANGEi, ST'AlPS,&c., i e lfneet
and Imosti artist.le st.yle

FROI STEEL PLATiS.
With Special Safognards to Pravent Counterfeiting.

eAFETY cOILRS. SAFEITY P'ApmEs.

Work executeci lin Fliroproof Bulildings.

2.I1JIGRAP1110 ANI) TYPE PjINTINO.
Railway Tickets of Improved

Styles,
Show Cards, Labels, Calendars.

Montreal Loan & Invesiment CO.
(Il ConPlOnATEn!.)

IIEI AO OFFIC E, - LIMPtl'l AL l) UILDING
10'7 St*.1 ,atme St., Mlontreai, Cnadama.

Authorized caplial, ..... $1,00,00.0"
OFrricEne ANn DmmEcTorm,îs:

L. O. DAVID, Ea,., . .. .. Pesident.
tUity Clerkl.

ALillF1ID JOYCE, Esq. .,..V Ve1'resident.
( Manu facturer).

A.\. BIELI ItY, ls., . Secretary-'J'reurer.
W. l. lMcAi'lliyS .,..u m ianager,
(. N. D)UC1AllM E, Eeu., . . . lUirector.

( i)Irector of Biank JacueCartier).
bYNN Tf. LICCT Eq., . . 1)rector.

(General Inuiranimce' and Financial Agent).
1)11. E. P. LAC11APF.L •,.J 1)rector.

(L'reident of the P'rovluciali Board or ilealth1
and Superilntenldeti.of Notre inmue lIlospltal.

Cis. Ceshling, Rel., .Mlaclaren, Leet t Smltlh,
Votary/ Solicliors

Delosite recived ind interest allowed et the
highet current rates and Iaid half 3 early.

iony ldv anced on real estate 011 easy terme Of
repaynent.

Ceorge Blache,
MERCHANT-TAILOR.

14 1 St. James St., MONTREAL-

St. Lawrence lit Building.
Largo Stock of Fail& Wintersulitinge iist recelved.

Mail orders promptly attended to

Loan Socleties.

THE CENTRAL CANADA
Loan and Savings Company of Ont.

GEORGE A. COX,.. .. President.

TORONTO.
Office, No. 26 King St. E., cor. Victoria St

Capital Subocribed, .. .. ..- $2,oo,0o 00
Capital Pald-Up, .. .. .. 1,250,000 00
Reserve Fuhd, ,. .. .. 35,00 00

Total Assets, .. .. .. 5,464,944 35
Deposite receivei current rates of interests ai-

lowed.
Debentures issiued payable in. Canada or Great

Britain, with hall yearly Interest conpone attaclhed.
Executore and Tramtees are authorized by law to
invest in the debentures of this Company.

Loans made in large or somll sum , on approved
real estate security. Lowest ratee.
FRED. G. COX, Manager. E. R. WOOD, Secretary

The Dominion Savings
& Investment Scoiety.

London, .... Canada
Capital Subsrribed, .. ...... Si,000,000 00

Paid-Up, .. .. .. 932,474 97
Total Assets, .. ,, 2,541,274 27

ROBERT REID, Collector of Custome, Preadent.
T. 11..PURDOM, Barrister, Inspecting Director.

N. MIS, Manager.

THE HAMILTON
Provident and Loan Society.

Notice le liereby given that the Twenly-fifth
General-Annual Meeting of the Shareholders of
this Society ,ill be held at the Society's ollce, ln
Hamilton, on

MONDA:Y, 1ST DAY OF MARCH NEXT,

ait eoleven o'clock in the forenoon, for the purpose
of electing Directors to eerve for the ensuing year,
and for ail other generai purposes rolating to the
management of tIhB Society.

By order of the Board.
C. FERRIE,

Treasurer.
Hamilton, Ont., 16th Feb., 1897.

The Western Loan
and Trust Co'y., Ltd.

INcoRmPORATED BY erEoKAL ACT OF THE
LEoIBLATURE.

Authorized Capital, - 2,000,000
Assets, - - - 2,417,237
Office-No. 1 St. Sacrament St..

MONTREAL, P.Q.
DinecTos;

Hon. A. W. Ogilvie, Wm. Strachan. Eeq.
W. Barclay Stephane, Eeq., R. Prefontaine, Esq.

M. P.
R. W. Knigit, Eeq., John Hoodless, Esq.
J. N. Greenshilds, E. Q. C. W. L. Ilogg, Esq.

Hlon. A. W, Oglivle, - - - Presldent,
Wym. Strachano, sq., - - - Vice Preeident

W. Barclay Stephens, Esq., - - Manager.
J. W. Michaud, Ee, ---- Accountant.

Mesere. Greenshields & Greenahielde.
BANmIZEns:

The Merchants Bank of Canada.
This Company acte 'ae aseigneo, administrator,

executor, truistee, receiver, committee of lunatic,
gtardian liquidator, etc., also as agent for the
above olices.

Debentures issuted for three or flve yeare both
debontures and interest on the sane can becollected
ln nuy part of Canada withont charge.

For further particulare addres the Manager.

EPPS'S COCOA
English Breakfast Gocoa

Posseose tho following distinctive merite:

Delicacy of Flavor,
Superiority in Quality.

Grateful and Comforting to the
Nervous or Dyspeptie.

.tritilivo Qutalitics utnrivalled.
In Quarter pound Tins and Packets only.

Prepared by

JAMIES ErPS & ce., Ltd., Homnoopathlic
Chemists, London, England.

C. A. Hutchison. W. Robert

C. A. Hutchison & Co.
Locksmiths, Blicksmiths and Electricians
Electric,. Mechanical and Steaicbat ell-
Hanging.

Railings, Grilles and Fire Doge.

Telephone Ne. 1735.
805 Craig St., - MONTREAL.

Leboeuf & Hurtubise.
Accountants, Reai Estate Agents

and General Brokers,
Room 54, Mlontremal StreetRtailway Bldg.

MONTREAL.

JAMES BAXTER,
NOTE BROKER,

Buys and Sells Commercial Paper,
- &c.; &c.

157 St. James Street,
MONTREAL

H. S. PHILLIPS & 00.,
61 St. James Street,

Commercial Paper Bought,
Advances made on MONTREAL.

Wareimouse Eeceipts,

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

Liverpool, Halifax, and Portlandi
Royal Mail Service.

Winter Service

From Front From
Liverpool, Portland. Halifax.

4Fb Steamship. Fe . 7F
.Feb. ..... Mongol Feb ....... 27 Feb.

18 Feb ...... Numidian .... 1l Mar.. .. 18 Mar.
4 Mar....... Laurentlan....25 Mar........27 Mer.

18 Manr . ...... 8 Apr........10 Apr.
The Saloons and Stamterooms are ln the central

part where least motion Ia felt. Electricity le used
or ilimting the ships throughout, the Ilghte being

at the command of the passenger at any iour of the
nigbt. Music roome ana smoking room on the
promenade deck.- The Saluons and StaterooimE are
heated by steam.

RATES OF P'ASSAGiE.-Cabin: $52 and u
wards. A reduction le made on Round Trip.
Tickets except on the lowest rates.

Second Cabin-To Liverpool, London or Lon-
donderry, $34 lReturn tickets at reduced rates.

Steerage-To Liverpool, London, Glasgow, Bel-
fast or Londonderry, including avery requisite for
the voyage, $21.50. Cape Town, South Africa,
$67.t0.

Clasgow, and New York Ser'vice.
calling at Londonderry.

From New Fier foot of W. 21st Street, New York
From From

Glasgow. Steamahine New York.
6 Feb. Saberian, 24 Feb.

19 Feb. Pomeranian, 3 Mar.
12 Mar. State of California, 26 Mar.

9 Apl, . State of Nebraska, 9 Apr.
- Rates: First Cabin, $40 to $60 Single.
$80 to $110 Returu, Second Cabin, S30
Single, $55 Return. Steerage from Glasgow,
Bellfaet or Londonderry at lowest Rates.

Ontit for Steerage passengers furnished freae.
The Steamshipe State of California and State of

Nebraska are net sorpassed for accommodation for
all claeee of passenger.

The Saloons are forward, Stateroome near the
centre of the ahip. Promenade deck the entire
width of the Vessels, and two-thirds of the length.
Electric lights throughont, and electrlc bells inevery stateroom.

For further information apply to

H. & A. ALLAN,
25 Common St., Montreal.
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GEORGE PLACE,
EUINENT OF RAILWAY ANO CAR WORKSI

Iron and Wood Working Machinery, Corliss Engines
and Boilers, Shafting, Hangers, Pulleys, Etc.

120 BROADWAY, . . . Nev York.
rA GENT FOR

J. A. FAY & EGAN CO..
BUILDERS OF

WOOD WORKING MACHINERY.

Legal.

Kingston, Ont.

SMYTHE & LYON,
Barristers, Solicitore, &c..

E. H. SHYTIIE, LL.Dl., Q.O. H. 1. LYON.

London, Ont.

W H. BARTRAM,
t Barrister, Solicitor, Notary, &c.

orrsoE: 99 DUNDAs STREET WEST .

IBBONS, MoNAB & MULKERN,T Barristers, Attorneys, &c.
Office: Corner Richmond and Carling Sts.

GEo. C. GInoNs, Q.C., Geo. MONAB,
P. MULKRX, Fan. F. HARPER.

Montreal.

MACMASTER & MACLENNAN,
Advocates, Barristers, &ô. .

Donald Macmaster, 0., D.C.L.
F. S. Maclennan, B.CL.

Rooms 47, 49 & 50 Temple Building,
185 St. James bt.

c(I3BON, HOGLE & MITCHELL,

Cana LIfe Building.
Commissioners for State of New York.'U.S.A.,
Provinces of Quebec, Ontario, Manitoba British
Colnmbia, Nov tcotia and New Brunswick.

R. D. McGIBBoN, Q. C. ARHUn F. BOOLE.
VICroo E. MITCoELL.

UHAMEL & MERRILL,
A'ocates,

RoYAL INsURANCE BUILDING.
1709 Notre Dame St., City.

BISAILLON, BROSSEAU & LAJOIE,B Advocates.
Il & 17 Place d'Armes Hil, Montreal.

F. J. BIBAII.LON, Q.C. T. BfossSAt, LL.B.
H. GERIN-LAJoiE, LL.L.

Ottawa, Ont.
GEORQE P. HENDERSON,

Bolicito, &c.,
1 Scottish Ontario Chambers.

Peterborough, Ont.
ATTON & WOOD,

BàWrriters, Solicitor8, &c;
e. W. EATTON. · n. . WOOD, B.A.

Legal.

A. STRATTON, B.A., LL.B,
Barrister,.Solicitor, Etc,

Seaforth, Ont.
M cCAUGHEY & HOLMESTED,

SBarristera, &c.

Simooe, Ont.

G W. WELLS,T, (Late Killmaster & Wello)
Barrster, Solicitor, &c.

Toronto, Ont.
ONES BROS. & MACKENZIE,

Barristers & Solicitors,
Panada Permanent Chambers, Toronto.

OLAIREBON JONES, BEVERLY JONES,
SEo À. A.OENZM, O. J. LEONARD.

English Ager t: JoNAS AP JoNEs,99 Cannon St., London
Commislsioner for N.Y., Illinois and other tates.

L.egal Directory.

Price of Admission to this Directory is
$10 per annum.

ONTARIO.
ARTHUR ............ M. M. MacMartin
AYLMER...........Miller & Backhouse
BARRIE ........... Dickinson & McWatt
BLENHEXM ............. L. Gosnell
BOWMANVILLE. .R. Russell Loscombe
BROCKVILLE AND ATHEN8

Wood & Webster
BROCKVILLE ........ Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A . J. Reid
CARLETON PLACE.:... Colin McIntosh

sDESERONTO ........ Henry R. Bedford
DURHAM ................ J. P. Telford
GANANOQUE ............... J. C. Rosa
GODERICH .'............. . N. Lewis
GRIMSBY.............E. A. Lancaster
INGERSOLL ........... Thos. Wells
IROQUOIS ..............A. E. Overell
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & WhitingLEAMINGTON...........W. T. Easton
LINDSAY...........R. J. McLaughlin
LISTOWELL. ...... ....S. B. Morphy
LONDON. .Gibbons, McNabb & Mulkern
LONDON .............. W. H. Bartram
L'ORIGNAL ................ J. Maxwell
MIDLAND ............ Steers & Ambrose
MITCHELL..............Dent &.HodgeMOUNT FOREST........Perry & Perry
MORRISBURG.....Johnston & Bradfield
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson
NORWOOD..............T. M. Grover
OAKVILLE .............. R. a. Appleby

Legal Directory.

ONTARIO-Continued.
ORANGEVILLE........ Myers & Robb
ORHAWA ............... J. F. (4riAron
OTTAWA............Arthur W. Gundry
OTTAWA .......... (Ipn.,F. PHendpron
OWEN ÎOUND..Creasor Smith & Notter
PARIS ................... Foley & Dalzell
PETERBOROUGH .. J. Williams Bennet
PETROLEA........Dawson & Oreenizen
PICTON............Wright & Walmsley
PORT ELGIN..........J. C. Dalrymple
PORT HOPE..... Chisholm & Chisholm
PORT HOPE .............. H. A. Ward
PRESCOTT AND KEMPTVILLE,

F. J. French, Q.C.
SARNIA.......................A. Weir
SAULT STE MARIE.. Hearst & McKay
SHELBURNE.........John W. Douglas
SMITH'S FALLS........Loveil & Farrell
ST. MARY'S .......... Armour W. Ford
ST. THOMAS. .MacDougall & Robertson
STRATFORD... MacPherson & DavIdson
TRENTON...... MacLellan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURy...........Wilson & Dyre
TILSONBURG .- W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO ..... Joncs Bras. & McKenzie
TORONTO ........... Arch. J. Sinclair
UXBRIDGE ........ J. A. McGillivray
VANKLEEK HILL, F.W.Thistlethwate
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... L. Clarke Raymond
WESTON & TORONTO..... Joseph Nason
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & MurphyWALKERTON ................ Collins
WALKERTON...... ...... Otto E. Klein

QUEBEC,
BEDFORD ........... Hobart Butler
BUCKINGHAM ........ F. A. Baudry
COWA'NSVILLE, .

O'Halloran & O'Halloran
MONTMAGNY ...... Albert J. Bender
PERCE & NEW CARLISLE. .Jos. Garon
RICHMOND ....... Edward J. BedardROCK ISLAND..........H. M. HoveySTANSTEAD.Hon. M.F. Hackett, M P.P.WATERLOO..................D. Darby

.WATERLOO ............. 0. A. Nutting
NOVA SCOTIA.

AMHERST, Townshend, Dickey & RogersANTIGONISH.......A. MacgillvrayBRIDGETOWN.... T.D.Ruggles & SonsBRIDGEWATER ...... Owen & McLean
HALIAX .......... Alfred Whitman

IVEO............ W. E. RoscoeLIVERPOOL .........J. N. S. MarshallLIVERPOOL.. .......... Jason M. MackLUNENBURG............S. A. Chesley
D .............S.MacdonnellSYDNEY ............ Chisholmi & Crowe

IN .. .. H. F. MoLatchy
Y ARMO.UTE"' ... ''''.I. l. D. Ruggles
YARMOUTII......**E. II. Armstrong

....... Saiford H. Pelton
NEW BRUNSWICK.

CAMPBELLTON ..... H. F. McLatchyEDMUE STON..A. Ransford Balloch
.MNCTON..........A. Le B. Tweedie
SUS8EX ......... arvey Atkinson

E ............. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, M. & D. C. McLeod.GEORGETOWN ..... D. A. MacKinnon

MANITOBA.
PILOT MOUND ......... W. A. Donald
RED DEER ........ eo. W. Greene
SELKIR .. '..'..'..... James leap

WNI * ...... JOs. H. ChambersWINNEG......Patteron & Howard
BRITISH COLUMBIA.

N W WESrMINSTERt, - Auley Morrison
VANCOUVER ............ Forin & ForiL.

.... ..... J . allet
NORTIIWESIr TERRITORY.

CALGARY.;.Lougheed & McCartesOALGAIY........... cCarthY 4 Bang,
CALGARY.............James MuirEDMONTON......ohn O. F, BrowD
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Leading Manufacturers &c.

O. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

The Dominion 0otton Mills ,00., Montreal
31I1.1 AT

Hochelaga, Coatlcoi e, Chiamîbly, Brant.
ford, Ki r netIilnn ind-

uor, N. S., Magog. tPrint Works).
Ore Cotton$, Bieached, birti Blached and

Girey Sheptigo Cotton ls 8,Irllorintod Dscs,
wines, Iii e rinis tt , lrnu a e

Cretonnes Sleeve _Lininge, lrinted Plannelettee,
Shoe Dris, etc.

FRn

The Canadian Colored Cotton Mills Co,, Ltd,
Montreal,

M11LA.8 AT
Mlfltown, Corawali, H1amiton. iaerratton

DuIIifflu, jaoi A. Qibsonz & Sono, Marys-
ville, NIt 1and Hamilton Cot-

ton Co,., îIsigeeiltonl.
Sihirtinurs Ginghuann a Oxfords, piannei5ttea.

Ticsin , Awnings, Sheetigs, Cottonsds, ten.
linis. Bijnkotse Yirns, 'tcr. aiso

Tweeds-Fine, Medin and Coarss. Etofferi
in 8akete' loro s Blaukets, S ddle-FeJt, Glove

Llinge.
Fladnels-Gresy nd hlsncy, tu all Wool and

Union; Ladies' Drase Fianneis.

Uie d orwear-Socks and Hoslery, in
AVene, Ladies' and Ciidren's styles and sizes.

Calrdlga Jaekets, 'huItte and Cloves
n nrai -orns ohair for Tailoring, Dress Braids

ud Linons, Corset Laces.
Carpet tugs.

The Wholesale Trade Only Supplied.

W. & F. P. CURRIE & CO.
100 Grey Nun St., MONTREAL,,

I MÂSUrAoruUnas or '

Sofa, Chair and Bed Springs,
W-.A Large Stock always on Hand.

Roman Cement, Portiand Cement,
Water Lime.

Dra0n Pipes, Vent Lininge,
Firs Covers, Pire Bricks, Pire Clay

Whiting, PIlaster of Paris,
Borax, China, Clay, etc.

TE'ID

Ward Commercial Agency
Mercantile Reports. Collections.

i'ersonal Attention. prompt Returne

ROOM 10, BARRON BLOCK,

i 62 St. James Street, MONTREAL
Attention Given' to Speolal Reportin bc.

Leadlng Manufacturera, &c.

Jas. A. Cantlie & Co.
Montreal & Toronto.

General Merchants & Manufacturers' Agents
Canadian Tweeds, Flannels,

Dress Goods,
Knitted Underwear .

Blankets, Etc., Etc.
REPnESENTINo IN OANADA,

F. P. SAVERY & 00.,
Huddersfield & Bradford, Eng.

-ALBO-
ALOYS. KNOPS

Aachen, Germany.

1. CUPPER SOHN,
Burtscheid, Germany

SWioLEALx TRtADE oNLY SurrziD.

FOCLIPSE
Binding Cases

LETTER SIZE
Will fit the Eclipse, Shannon, and

all Two Arch Files.

PRICE REDUED TO $3 PER DOL
COMPLETE WITH INDEXES.

* MORTON, PHILLIPS & CO., *
Stationers, Blank Book Makers and

PrInters.
1155 & 1757 Notre Dame St., Montreil.

W C, Johnson', M. Am. Soc. C. E.,
Civil anc Hydraullo
Engineer,

NIAGARA FALLS, N. Y.

Water Power Developrnent
a Specialty.

ESTO7 R A G E
(razz ou n; Bo")

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal
Bell Telephone 900, .P, 0. Boz 684,

Leading Manufacturera, &c.

AUSTIN & ROBERTSON
Wholesale * Statloners,

MONTREAL. -
Ail kinds of Printing and Writing Papers and

Book-Binders' Supplies.
Get our Samples and Quotations.

Dominion Cotton Mills
Company.

1897 - SPRING - 1897

Whites, Greys, Ducks, Cantons, Drills,
Ba Grey Sheetings, Bleached

heetings, Pillows, Towels,
Piques, Yarns, Prints,

Etc.

Wholesale Trade only Supplied.

D. MORRICE, SONS & 00.,
Agents.

MONTREAL & TORONTO.

Trappers' Receipts
or cateling Fur Iearing Animais sud Tan
ning Baw Fur@.

Corgright secured under the Game Lavs of Can-
ada, h9 Oniy Si .oo by

E. G. Chamberlain,
Drawer Box 47.

PARKHILL, Ont.
BXronTTn or

Raw Furs&GensingRoot.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufactuzers of

Cottonades, DerIrnS.
Warps and Yarns, Lamp Wioks

. Twines. Webbings, &c.

__________________________________ M

ST EA M and POW ER FOR ALL DUTIES.

L.IMITED.

TORONTO,

Agents for the Province of Quebec,

THE LAURIE ENGINE C0.,
a.....St. Catherine Street, MONTREAL
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P. P. Du1K R. H. 'Pr

Canadian Colored Cotton Mills "'S°c-ase Tra"r. Mont R
Company. Royal Paper Mills Co.

1897-SPRINC-1 897 Fine News Book, Lithographic, I C E
Writin and Cooe aers, and

chernical Wood Fibre
Cottonades, Tickinge, Denims, Awnings, Manufacturers. -

Shirtings, ' Flannelettes, Ginghams R MILLS IAND.
Zepl.yrs, Skirtings, DreBS G0od4 STORE 763 Oraig Sireet, bIONTREAL.
Larus, Crinkles, Cotton Blankets, Works and Hea Offie, EABT ATers, P.Q. Patna. AGENTs Burmah
Angolas, Yarns, &c. D. W. ROSS CO.

Wholesale Trade only SUPPlied].

D. MORRICE SONS & CO.,

Montreal and Toronto.

E. A. SMALL & 00.
MONTREAL.

-M Manufacturers of Clothing k-
. . WHOL-ESAL E

SPRING TRADE 1897.
Oun TRAVELLERS ARE NOW ON THE ROAD.

- Samples L Spring k-
Are now being shown by oui travellers.

we are fast getting to the
FOR STYLE, FIT a FfINrISH, rnt. E-

We fit every man who wears Clothing and guarantee satisfaction.

-- S. CAMPBELL & 00 .
'.. WHLESALE CLOTHIERS,

256 St. James Street, - - MONTREAL.

That Chain Adjustment
IS ON ALL

Wolff-American
High Cut Cycles.

A TWIST OF THE WRIST AND
THE CHAIN IS ADJUSTED

DOREEN BOS. & CO.,
MO1oeEa.A.L.

Iii DRIIIHG LAP "D ezon it erz
* ,xcibn a oI goum..Driving'Lamp,

Ieileetion. IYEAIERS AND AGENTS-G a We want dealers and agents ail througli
01 atol. ng Canada fa bandie this lamp.

oneti If you want to sel an article of easy sale,
LIGIIT.. with a fair profit In It, write to us.

* 5 we shed -5551

alitle book or

SEDIETZCO.,aightt..E. DIETZ, 60 Laig St,
If you wan to laocn artclo Neeaw ork.

MONTREA 1 .

Mr Ierchants, Manufacturers and other
business mem should bear in mind tlut the
" Journal of Commerce" will not accept ad-
vertisements throutgh any agenmt not specially
in its employ. Its circulation-eztending to
all parts of the Dominion--renders it tie
best advertçi7mg mediumn in Cacnada--equal
to all others combined, tMile its rates do not
include heazy commisston.

-DuReNG 1896 about 20,000 complete
bicycles were imported into Canada, be-
sides the parts for about 15,000 more.

-AmuRICN manufacturers sold ploughs
in Winniþeg last year for 25 per cent less
than their prices in the United States.

-THERE is much activlty in the tea
trade at St. John, N.B., large shipments
being now on the way from London.

-TE Chicoutimi town council has
voted a bonus of $10,000 to the pulp fac-
tory there, subject to rattilcation by the
rate payors.,

-TERE wera 58 business fallures in
Canada last week compared with 54 the
previous week and 58 in the week a year
ago.

-ONE thousand American bicycles the
wholesale listed price ofiwhich is $15 each
in-the United States were sold to a Cana-
dian concern recently for $28 each.

-TuE deposits in Post Ofiee Savings
banks during January were $704,378, and
witbdrawals $578,415. The talance at
credit of depositors is $30,287453.

-BRITIsîr COLUM3IA with a population
of 150,000 bas a n.et debt of over $4,000,-
000. Last year the revenue was $989,705
and the expenditure $1,900,024.

-TrE Mayor of Montreal and .Mr. W.
H. Beatty, Q,0., of Toronto have become
menbers of the Board of Trustees of the
Guardian Fire and Life Assurance Co,

-AnOUT 20,000,000 feet of lumber have
been shipped from St. John, N.B. to Great
britain since 1st December'last, There
'are 15,000,000 feetyet te be shipped.

-TnE meeting of Parlianent lias been
d fi h11V 1l. 1 1 25 ,[ 1h

postpone rom t e t to t l e t arc
on account of the disorder In four of the
largest Deaitments caused by the fire of
the 1lth February.

-AccoRDING to evidence given be-
fore the Tariff Commission, the steel from
which shovels are made costs in Canada-
$1.95 por 100 Ibs. In the United States It
can be bought for $1.15 por 100 Ibs. La-
bour costs 17y, per cent more lu Canada
than In the United States,

CAMPBELL'S JUST WHAT
QUININE WINE.

It wilî tone up your YOU NEED

system, and restore the ThiSPRINO.
appetite. best cure for .Debility.

.
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__ ~ARBLLt BfOS. '
rlumbers, Heaters and

- Roofers ¥-
781 Craig Street,

. .. MONTREAL.

-OWINU to the large quantity of cargo offeting at St. John,
N.B., for Bermuda, tle West India S.S. Co. will put on an other
boat, the Adiu, about the end of March.

-- Tm. CP. Il dcep water terminus at St. John, N,B., is taxed
to its utnost capaoity tu acconnodate the ocean freiglht which
le daily arriving for shilpnent.

-Trî baqkl clearings at Winuipeg, Ilamilton, Toronto, Mont-
real, and [1alifax aggregated $17,621,000 last week compared
with $20,000,000 the previous week and $18,590,000 in the carre-
sponding wook last year.

-Tit, exporte of tea from Yokohama ta Canada for the season
1895-96 was 0,500,277 lbs. compared with 6,234,027 in 1894-95,
(,908,137 i 1803-94, 6,972,0G4 in 1892-98,10,407,341 in 189.1-92, and
8,274,130 ln 1890-91.

-Tma Owen Sound by.law has been passed granting $40,000
to the C.P.R. ta îinprove the elevator facilities at that port. The
capacity will be increascd to 1,050,000 bushels. The capacity of
the flour slied la to bo 30,000 barrels.

-Wirr the assistance of the local electric railway from fHam-
ilton the Uanadian Pacifia Ry. Co. hopes ta secure a share of the
fruit carrylng trade of tie Grimsby and Niagara districts next
season. h'lie C.P.R. fruit cars vill be run over the electric lino
and alttached ta the Toronto and Montreal trains ar Hamilton.

-Tarn district which le watered by the Potewawa River in
North Renfrew, Ont., is covered with poplar forcest eminently
suitablo for the puil) induistry. A company lias applied for in-
corporation ta work the district. Tho cominpany is composed u-
tiroly of Amiericans. Canadians look on.

-Trna eorts made in Toronto last week ata meeting of Cana-
dian canners ta forin a trust and close up soue of the snaller
factories (id not prove successful, but prices will be raisei on
present stocks. The Governmnent ls to bo asked ta assist the
exportation of camed gouds by granting a bonne in the shape of
reduaced treighit.

Wm. Drysdale & Co.
232 St, Jamoa 8L.
2365 St. Catherine St.

MONTREAL.
Sole Agents for

Hammond
Typewriter.

TYPEIWITElt.
SUPPLIES.

DISTINCTIVE QUALITIES

-0F-

North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
No Dead Stock, oily threads nor miserable yellow fillinga of short etaple.
Not eveu lu lowest grades, Thiee grades-Three prices and far the bet at

the price

For Sale Cheap
ONE THOUSAND ULSTERS.

sainples on applicati .on.

H. VIN EBERC & CO.,
1857 Notre Dame Street, MONTREAL.

Tils Sptce belones to

THOS. NIHAN,
CONTRACTOR,

ST. CATHARINES, Ont.

-Wrr11 respect to Canadian-American trade, in 1895 Canada's
free list aggregated $29,000,000, the American, $21,000,000. The
United States intends ta reduce its free list for Canada ta a bare
$13,000,000, by taking from it and putting in the dutiable list the
$8,000,000 worth of Canadian lumber which goes ta the United
States from this country duty free.

-Hlitt LAit argues that petroleum originates in the decom-
position of subterranean carbides by water, so that the procees
muet be a continuons one. Such carbides as that of aluminum
would favor the formation of natural gas; such as that of uran-
ium would favor that of liquid products. The nitrogen in crude
petroleum would, on this view, not be of animal origin, but
would be due ta nitrides.

-LEBLANc & DAOUsT, drygoods, Montreal, whose fallure has
been already referred to, are now offering 50c in the dollar, 10e
cash. balance payable 3, 6, 9, and 12 months, unsecured; liabili-
ties are $18,000; assets $11,288-Cyrilie Renaud, real estate,
Montreal, has assigned ta the court on demand of E. Parent; lia-
bilities $1;042; principal creditdrs: E. Parent, $308; Garand
Terroux, $800; Bk. Nationale, $625; P. E. Duhamel, $200.

-MAIL advices from Yokohame under date of 16th ult., note
that the business done ln tea during the previous week amount-
ed to 508 picuIs, almost entirely common ta medium grades.
Supplies have almost stopped. Total settlenients for the season
ta date amount to 215,740 piculs against 281,511 piculs at corre.
sponding date last year.:
Quotations:-Common...... $14 to 15 Fine.....

Good Common......... 16 tn 17 Finest..... i.
Medium............... 18 to 19 Choice.... Nommal
Good Medium......... 20 to 21 Ohoicest..J

-IT le estimated that during the current year the country
tributary to Delagoa Bay, South Africa, will require between 00,-
000,000 and 70.000,000 feet of lumber. A. large portion of this
amount should go from Canada. As usual American lumber
people are counting on getting the trade. In 1895 %je sent $35,-
313 worth of forest products to British Africa.

James Hutton & Co., Agents, Montreal

Important Notice. Capital Invited
Canadawill pay large returnas for capital invested ta persans, Estates and

others, who desire gnod investments ln mauufacturing enterprises, minig
properties, clay deposits for brick, tile, and pottery misan acturing; also
granite qiuarries of the very flnest grade, wnoIen and car pet Indnstries wood
manufacturing for veneer and cloth. boards, Improved farm Jande ïn the
greatest wheat Country of Canada, with the best raliroad facilities, &c., &c.

Mlortgages bought and sold. Best Real Estate Investment. Hotels and
other propertiles. - -

This Countr Io now on the verge of a succesaful'era. The coming Expo.
iltion of 1897 will do much for Canada, All Investments done in good faitb,
and receive the niost minute Inspection before advieement of capital te ln.
veut.

Attached ta our ofilces are two of theý best Notaries, one of them having
practised in France, and are thoroubly conversant with all mattere pertainng
ta investmonts and settlement of E P ates.

Correspondence ln French, EnglIshi German, Spanish and Italian,
ReferenceD abundant.

George C. Plckhardt, Manager.
DERCHANTS' & BANEJEBS' INTERNATIONAL GUARANTEI0
'COUPANY, . . Nos. 18,15 & 17 St Lambert St.
UorrUspond4 Bu Soliclied, Montreal, Canada,
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Lonsdale, Reid & Co.,
FALL 8Montreal

FAL1896.
IMPOBTEBS OF STOCe COMPLE TE

IN EVER Y DEPAR T IE2To.
O ~ ~ g>,. an..ns4, ,.oInspection Solîctteci

Close prices for nanyclearing Unes.

D. A. McCaskill. James S. N. Dougal.

MOCASKILL, DOUGALL & 00.
JEDEF___(Successors to D. A. McCaskill & Co.)

Manufacturers of Fine -

Varnishes, * Japans and Colors
MONTRIEAL,332 8 Pàul St O N TE.

Suppliere to ever ailroad Company nd Car Shup
Dominion.

M, & L Samuel, OenjamÎfl & CO,
26, 28 and 80 Front St. West,

TORONTO,
LxronTEns AND DEALERs iN BRPHSH, CONTINXNTAL

•AMEnoAN AND CNADIAN

SHELE AND HEAVY HARDWARE
Metals, Tinplate, Tinware.

Tinners' Plumbers' & Steam Fitters' Supplies
Gas Fixtures.

LAMPS AND LAMP GOODS.
ENGud HoU5E:

SAMUEL, SONS & BENJAMIN,
164 Fenchurch 4t., Londnn, E. C.

argreaves building, Capel St., Liverpool, Eng

McArthur, Corneille & Co.
Importer and Dealers lu

WHITE LEAD AND COLORS,
Dny AND GRoUND IN OIL.

Varnishes, Ol1s, Window Glass, Star, Diamond Star
snd Double Diamond Star Brande.

jeulth lb, 21. and 26 oz. Sheet.
B fed Rou g and Polished Plate Glass.
Colored Plain and Stained Enamelled Sheet Glass.
Painters' and Artists' Materalis.
Chemicals, Dye o. .
Naval Stores, &c., &o., &c.

Offlices and Warehouses:

310, 312, 314 & 316 St. Paul Street

147, 149 & 151 Commissioners St.
MON TR EA L.

WM. PARES SDN,
Limited.

ST. JOHN, N.B.

Cotton Manufacturers4

AqeTS-J. SPROUL S311I
24 Wellington St., Toronto

DAVID KAY, Fraser Building, Montreal.

JOHN UALLAM Toronto,
Special Agent for Beam *arps for Ontarlo.

Mills-New Brunswick Cotton Mille

St. John Cotton Mills.

-Sbuirrr & Co., grocer, Windsor, N.S., have assigned ; liabili-
ties $4,000; assets, $8,000; $2,000 in book accounts, and $1,000 in
stock. Had preferences amounting to $2,442-Win. Knox, gene-
rai store, Bridgeport, N.B., has assigned to D. A. Campbell-
Grant Bros. hotel, Halifax, N.B., have assigned-Hubley, Teas
& Co., grocers. Halifax, N. S. have made an offer of 20 per cent
in 6 months, unsecured. Halifax creditors were inclined to ac-
cept this proposal, if other creditors:would agree.

-THE serlous depression in the sugar industry in the West
Indies still exists, and is wholly cbarged to the over-production
of beet sugar iu the bounty-paying'European countries. Better
prices are obtained ln New York for the West Indian product
than at Halifax. It is maintained by the West Indian sugar
people that the Canadian duty o7f X cent on all grades below 16
Dutôh Standard-to which we recently referred in these colùmns
-presses severely on lo* grade sugar, and producers prefer the
ad valorem duty on the polariscope test prevalent in the United
States.

-SLoC(AN S'ToRtE CO.; Ltd. general store, Three Forks, B.C.
held a meeting of creditors recently, at which an approximate
statement vas presented for the liquidators as follows: assets

ROBERT LINTON & CO
IMPORTERS OF,

British and Foreigu Dry Goods.
Woollens and Tailors' Trimmings a Specialty

Canadian Woollens and Cottons
from all the diffërent mills.

No. 2 St. Helen St., MONTREA

about $8,000; liabilities $22,852. Expenses of wInding up estate
are $2,000. Bes t offer for disposition of estate was made in the
shape of a compro mise, by a representative of one of the mem-
bers of the comipany, being 50 cents in the dollar, 25 cents cash,
and balance in notes secured. If the offer is accepted, the busi-
ness will bethoroughly reorganized.

-J. B. ARCIIAMBAULT, general store, Drummondville, Que.
held a meeting of creditors recently, at which he offered 50c In
the dollar, payable 8, 6, 9, 12, 15, and 18 montis, unsecured; lia.
bilities $4,800; assets nominally. $5,164-Jos. Racette, general
store, St. Julienne, Que., has assigned privately. Liabilities
are $8,200 and assets about the same. Has been in business over
25 years; was in trouble once before, caused by endorsing -for
others, then traded in name of wife; afterwards managed tà
clear himself of old troubles, and bas been since using his own
name. At one time he had a very fair business, but of late trade
has fallen off, caused by dullness, competition, etc., and he as
lost money.

-DUNAN STEWART, general store, Morden, Man., has as
signed ; liabilities are small-Jo'hn Brennan, shoes, Winnipeg,
Man,, has assigned to S. A. D. Bertrand.

PU R E

BELTI NG
The J. 0. McLaren Belting Co.,

Montreal - anci - Torontc
Tel. No. 368. Tel y Nu 8in

-... 't,.
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LYMAN 'S
FLUID

CO.FFE E
It l fragrant, delileoue, and can be prepared in a

moment.

It Js Economical because thera le no waete a
5

no more need ba prepared at a time than le used.
2nd. It requires lese sweatalneg than other coffes
as the' bitter part le extracted during process or
manufacture. 3rd. One cupful gives more satIsfac-
tion than two of any ordinary coffee.

Bay a bottle from your drggliet or grocer, and
you will naver want any other.

LYMAN SONS & CO., MONTREAL.

FOR SALE

One Dynamo,
of Toronto Motor Co

Manufacture.
Fifty-Light.

Address
Journal of Commerce,

Montreai.

JArMEQ Ri¶R>>Av

REINIIARDT & CO, of ST. JON'S, Newfoundland,

TORONTO, ! COMMISSION
• Fr Leading Brande of

epa3pctfuliy soilcita triai coumlgnments e thea foi
Laner B eern 9Cd landIed:Plouir and BedtifccBasf, and Ganerai

Salvador," Provi.io.sStugar and àIoiaeees, NOVa Scotîs and

"Hofbrau," Tayaufactredood.Prpretary Artie$.oi 0T.and JOHN' N oundlandus.

-Tuonur the population of France keeps about stationary,
tIhe consuîmption of tobacco Inereases by large amounts every
year. During the year 1896 the Government monopoly produced
an increase of $2,400,000 or a total revenue of $78,000,000. This
is a total which bas never before been attained. If one compares
the total revenue f>r 1896 with those of former years, it la evi-
dont that not only is the actual consumption increasing, but also
the annual increase is increasing. In 1893 the amount pro-
duced Iy the monopoly was $74,800,000; ln 1894, $75, 00,000; and
in 1895, $76,200,000. Il will bc noticed that at flrst the annual
increase anounted to $200,000 and that in 1895 it rose to $1,200,-
000. ln 1890 thle increase amuouuted te $2,400,000.

-ALtx. BintowN, genseral store, Vasey, Ont., was burnt out re-
cently with no insurance, and is consulting creditors hoping to
obtiiin indulgence. Shows a nominal surplus of $1,000 over
liabilitios-Albert lergot, hotel, Walkerton, Ont. bas assigned.
Sinall affair-R. W. Mutehmsor, dry goods, Galt, Ont., bas as-
signed; Liabilities are large-W. C. Ackernan, grDcer, Picton,
Ont., las assigned. Began a fewi mîonths ago with io capital.
Liabili ies do not exceed $500-D. C. Kropp, mnsusfr. furs. Toronto,
Ont., has assigned to W. Freeian. Manutactured in a sinail
way, but lias becn working under chattel mortgage, which has
covered his entire stock, &c. Had no means, and lias iad ail-
inost front tie start uphill work. His liabilities beyond chattel
niortgage are quite limited-A. Locke, shoes, Smithl's Falls, Ont.
h's assigned. A very smamll custom business ; liabilities, i few
hundred dollars,

-MIS. S. MARTIN, milliner, London, Ont., is offering to com-
þ'omilso at 60c. Liabilities are $700, and assets about $400.
Creditors have signified their Intention of accepting-Thos. Mc-

This Space Belongs.to

Alexander, Maguire & Co.,
Commission, LuOiber, Shipping, Etc.

Montreal, Quebec, Rio Janeiro, Buenos Ayres, Etc.

TheGolden Gate Mining C0,
Offioe, Room 75, Canada Life Building, Toronto.,
and 41 1 Board of Trade Building, Montreal.
Mine Office, Main St., Rat Portage.

Wet are now ofrerin a block of $150,0O, treaury stock
for sale att par. Appl cations will h rec eid until ferther

'notice le iven.
This atirde a rare opportunity:to invest ln an active

payingr.concern.

Sun Life
Building,

MONTREAL.

Stoculk of Standard
Lines on hand.

Donald, hardware, Mitchell, Ont., is offering to compromise witlh
creditors at 50oc in tlc dollar. Liabilities arc $4,500, assets
stock $2,500, cash $1,500, book accounts $1,000-Peter Douras
grocer, Ottawa, Ont., has assigned-C. Langford, waggons
Wiarton, Ont., is offering compromise of 25e in the dollar, cash.
Assets consist of stock $400, accuonnts $200, and liabilities are
$2,884. Ie has sone real estate, but it is worth nothing over.
mortgo.age. $1,400 of liabilities are to relatives-A. E. Fish & Co.,
mens' furnishiegs, Belleville, Ont., have assigned. The busi-
ness was established some yearý ago. Failed in 1885, compro-
mising at 40o in the dollar, afterwards doing business in wife's
name. Assigned again in June, 1891, but settled with creditord
and continued, doiug a small business, until last April when
they held meeting of creditors, offering again to compromise at
35a in the dollar. . This settlement was accepted, notes being se-
cured by Robt, Templeton, druggist. Unable to succeed, they
are again in insolvency. 4labilities are $8,000-Huyck Mer.
cantile Co., Colboine Ont., whose fallure lias been referred to,
have succeeded in compromising at 55e in the dollar, 8, 6, 9, and
12 months-C. W. Bloor, shoes, Ingersoll, Ont., bas assigned.
He has been doing business under style of Bloor & Co., Working
unde• òhattel mortgagè. Busines3 has always been a small one,
and expenses hàve eaten up thb profits. Liabilities are about
$2,500r

British Columbia Mines.

A. W. ROSS & CO.,.
Mining Brokers.

R. MEREDITH, Manager,
154 St. James Street, or 4 King Street East,

MONTREAL. ToRONTO.

Buy and Sell Mining Stocks on Commission. Organize Com

panles, etc. Agents for the Colonùa Mine.

Jackson &LCo.,
Successore to

(Jas. Gnest & Co.)

Wine
Merchants-

10
LEMOINE ST,

MONTREAL.

GeneralAgents for
Canada of th Superior
and Popular Brand of

Scotch
Whiskey
indicated jn the en-
gravin herewith and
of nt er first-class
brande of Liquors,

Wines. Ale, Beer,
Bitters, Minerai

.Waters, etc.
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E. BOISSEAU & CO.
Manufacturers Wholesale

Men's, Youths', Boys' and Chïldren 's

CLOTHINC
18 Front Street East,

TORONTO. ONT.

WHOLESALEý MILLINERY.

There OUR RANGE
IS THE

no . MOST COMPLETE
question SHOWN.

that J VALUE UNýURPASSED.
KINDLY RESERVE ORDERS.

The O. MCCALL COMPANY, ltd., - - Toronto.

-THE following table shows the quantity of cheese imported
monthly by Great Britain for the year ending 81st Jan., 1897 :-

cOL

Date Canada
1896 cwts.

Feb.... 18,955
March. 40,147
April .. 29,198
May ... 31,487
June... 82,061
July ... 177,280
August. 191,192
Sept ... 178,198
Oct .... 237,988
Nov ... 192,186
Dec.... 55,442
--1897
Jan .... 24,585

Total... 1,248,619

ONIEs,
Austral-

asia
cwts.
7,183

12,781
3,850

12,872
10,020

770
87

520

8,369

50,952

Francé
cwts.
8,542
4,418
4,371
5,015
8,753
3,292
8,189
8,888
3,803
8,714
4,115

2,680

45,280

FOREIGN COUNTRIES.
Jnited Other

Holland States C'trles
cwts. cwts, cwts.
18,796 73,176 2,464
18,108 59,589 2,888
19,994 . 46,987 2,889
19,980 65,927 4,297
26,128 34,824 2,779
39,610 31,766. 2,622
27,721 89,848 2,600
28,695 32,278 2,?88
27,641 87,018 2,936
24,276 42,479 8,722
22,261 51,976 8,230

21,786

294,745

68,938

579,868

2,211

84,426

-A. DUPERRAULT, builder, Montreal, has succeeded in ob-
taining an extension of time, spread over 8, 6, 9, and 12 months.
Shows assets of $48,000, and liabilities, privileged, $81,000, 'and
ordinary, $8,88I-Andre Gauthier, tailor, Montreal, whose failure
has been referred to, has compromised at 66%c in the dollar,
3, 6, 9, and 12 months, last payment •secured; liabilities $4,000;
assets $5,200.

-MAIL advices from Londor, under date of 12th lnst note with
respect to cheese that the market for Canadian ls firm~at -59s to
60s for choice Septembers. Australian and New Zealand butter
is said ta be steadily improving in quality. New Zealand cheese
ls meeting with a ready spot sale.

-REILLY & SoN, plumbers, Halifax, N.S., have assigned -to
J. W-. Stairs; liabilities, $1,258. Assets consisting of stock, tools,
etc., valued at $500, book debts, $761. Have preferred Stairs, Sou'
& Morrow, for amount of their claim, $711.

China Cuspidorg, Tea Sets, - . etal, Bronze, 'iano and Table
Toilet Ware, Fruit Jars, Lampa, Cullery, Plated Goods.

JOHN L. CASSIDY & 00.,
IMPoRTERS OP

China, Crockery and Glassware.
.... ALW AYS IN STOCK....

Steet Lamps, Lanterns, Station Lamps, Headlights, &c.
Of the Celebrated 0. T. HAM MPG. CO., Rochester, N.Y.

Offices and Sample Rooms, 839 and 84 ST. PAUL STREET, MONTREAL.
Bn miecazse Princess Street, Winnipeg. Mau,

Giovornment St.,Victoria.B. C.
PEOJ.PT ORD1s?.8 A S.PEUIALTY

E'
B. Levin& Co

Importers and Manufacturers of

urs ANO Caps
Coon, Grey. Lamb, Persian and Seal.

JACKETS, CAPES and CAPS.
491, 498 St. Paul Street, MONTREAL

474craig St., MONTREAL.

J. P. O'SH EA & CO.,

Practical - Glass - Workers.
ALL LATEST DESIGNS Made in Wheel Cutting and Sand
Blast Frosting for Door Lights,
ALSO Grinding, Drilling, Bevelling, Mirror Making and
all kinds of Tob Work.

Bordering and Lettering, Gas Globe, Lamip Chimneys and Table Ware Outting
Orders .Promptly attended to at bottonprices.

-Tuis following table shows the quantity of butter imported
monthly into Great Britain from the chief colohies for the year
ending 8lst Jany. 1897:

Date. Canada
1896. cwts.
]Feb...................... 538
March.................. 264
April....................
M ay.... ............... 299
June.... ............... 2,460
Juîy.................... 8,212
Aug .......... ..... 16,245
Sept......... ...... 25,073
Oct................21,115
Nov..... 15.288
Dec.................... 8,718
1897.
Jan ..................... 1,740

,Total,...............89.947

New
Australia. Zealand.

cwts.
27,858
17,871

5,214
8,028
1,947

2
46

2,518
20,902
41,869

43,996

164,251

cwts.
12.249
11,786

5,679
2,442
1,515

88
15

465
677

8,648

11,208

54,752 -

'I

Total.
fwls.

40,140
29,921
10,898

5,769
5,922
8,295

16,262
25,119
24,088
86,867
53,780

56,944

808,950

-F. P. GRtENRii, general store, Lorette, Que., has made a
voluntary assigument to Lefaivre & Taschereau. Assets $5,000;
liabilities about the same; principal creditors, MeLimont & Son
Whitehead & Turner, and Amiot & Frere, all of Quebec-F. X.
Martin & Co., drygoods, Hull, Que., have assigned.to A. P..
Mutchmore, Ottawa. This flrm is a succession of F. X. Martin,
who failed in April last, stock being sold, and subsequently
transferred to Mrs. Martin, who la the only registered partner-
E. A, Savage, drygoods, Westmount, Que., bas made offer of 40c
in the dollar, cash. Creditors refused this, requiring 50c. Shows
liabilities of $9,200, and assets of $6,800.

-OUR Arthur Ont., correspondent , writes : " Mr. William
Scott'who has been ln business for the past twenty years, has re-
.tired, there will be no successor, the residue of stock having
been removed to soine other locality-J. M. Small in business
for the past nine years hlas sold out to Graham & Butchlen and
William McCardle to a Mr. -Totten who' comes from Stratford.
Business still continues aull.

Nh Canada hucident Iosumaiièe Coy
Head Office: 20 ST. ALEXIS ST., MONTREAL.

RiEINSURERSII OP

The Mutua1 AccidentAss'n Ltd., (beingtieAccldentDepartment
of The Palatine In'eurance Co., Ltd., of Manchester, En.

The Citizens Insurance Company of Canada, Accident
flrancli sud

The Sun Life Assurance Cornpany, AccidentBranch.
ACCIDENT. EMPLOYERBS LIABILITY. PLATE GLASS.

Good Agents T. H.. HUDSON
an get good contracte, Manager for Canads
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CANADA 11FE ASSURANCE COMPANY.
Established 1847 .+

A. G. RAMSAY, - - - President,
HAMILTON, ONT,

J. W. MARLING, Manager Province of Quebec,
MONTREAL, P.Q.

THE STANDARD ASSURANCE C0." 25."
OF EDINBURGH.

HEAD OFFICE FOR CANADA, MONTREAL.
Invete(d Funda, -
In vesitments In Canada,

- - $40,000,000
- -12,000,000

[,WonLD WIDE PoICIEs.] .
Thirteen months for revival of lapsed policles withont medical certificate of fve year's existence.
Loans advanced on nortgages and Debentures purchased. Agents wanted.

.1. IHUTTON BALFOUR, Superintendent. W. M. RAMSAY, Manager.

ASSURANCE SOCIE~TY
OF LONDON, 0. B.

Established A. D. 1714.
Capital and Assets, nearly - - - - - $15,000,000

1 One Ofthe Oldes .tnd Strongest PIRE OFFICES inthe World.
Canada Branch-T Bank of Toronto Cha*mbers, Montreal.

Agents throughotit the Dominion. T. L. MORRISEY, Reaident Manager.

NORTHERN ASSURANCE CO'Y.
INCOME AND FUND (1892)

Insurance.

PHiENix
ASSURANCE CO'Y

oF LONDON. ENG.
Established in 1781. Canadian Branch

Established in 1864.

No. 35 St. Francois Xavier St.
MONTREAL, P. Q.

PATERSON & SON
Agents for the Dominion.

City Agents:

E. A. Whitehead & Co.
G. A. Raymond & Co.
S. 5Iondou.

English Dept.
French Dept.

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres
btween andartly coverinv the margine of Lakes
Florida and Kildeer, lying ývithin 1%4 miles of Inter-
lachenontheFlorida Sout ernRailroad, and about 17
miles due west of Palatka Orangea pesche see
potatoes, cotton and ail snb-tropicaI t'ruits and plan11ts
are grownr In the vlcinity. An orange garden, 1 eg.-
lecter lattery oviing to distance from ovner, la on
the place., B sturns frnm a grove of 3 acres at G reen
Cove B'prin a, soins 22 miles nortb east, show an
aggregate o 83,000 to $5,000 a year. The latés abound
with flsh. Climate remarkably healthy. Inter-
lachen 1la a winter resort for many Northerners
troobled with lng affections. Several Montreal
people permanently reside there.

Apply to M. S. FOLEY,

4Journal of Commerce," Montreal

Municipal Debentures Govern ent& Rallway
Bonds, Investment Securitles,

BOUS-UT an.n SOT-.
Insurance Companies reqniringsecuritieasnitable

for depnsit with Dominion Governmeot or other
purposes can have their wants supplied by applying
to

R. WILSON SMITH,
British Empire Building, MONTREAL

$10,000
For 20 cents a day.

For a preniii of $74.00 a year a inan aged 80 can secure a
pollcy for $10,000, guaranteeing an income of $500 a year for
twenîty. years as an income to his-fainily at lis deati. Greateror
leasser aimounts at proportiontte rates.

Manufacturers' Life Insurance Co.,
TORONTO, CANADA.

THE MANCHESTER FIREC PANY.ANCE
icatased d1824. OAPITAL, - - $10,000,000

Hlead Oflice, 1 Canadian Branch Head OlIce, - TORONTO.
MAlilCHiSTIIR, ENG. 1 JAS. BOOMER, Manager.

Il. P. Tint i.arog, Assistant-Manager.
MOLSON & SEXTON, Resident Managers, MONTREAL.

No-r%.-This Compan havin absorbed the Albion Tire Insurance Association,assumes ail it lia ilites as froin l2th December. 1893.

FIRE. LI FE. MARINE.

G. ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

. ESJtAB3LISHICD'1865.

l 1 HOSPITAL STREET, *

MONTREAL.
Telephone 1 27 7 P. O. Box 2081

ASSEBSMENT SYSTEM

THE COLONIAL
Mutual Life Association.

HEAD OFFICE: Savings Bank Chambers,
180 St. James Street. - - - MONTREAL.

lncorporated by Special Act of thie Dominion Parliament.
Under the supervision of the Dominion Government.

Authorized Guarantée Fund, $100,000
F. P. B UC 'R, Esq.1 [ON, P. GA RXEt U,

P'resident. tsf Vice-PresJd.en
HARLES J. CIHIS1[LIT, Lsq.. J. F. MATJHIJESON,

2nd Vifce-Prialdent. ' Geueral Manager'
E. A. BAYNES, D.O.L., Secretary. I. I. S TEARNS, Treasurer

J. T. FNIE, M.D., Jedical Supt.

Compare our Rates witlh tihose of other Associations and
old line Comnpanies.

Active Agents Wanted.

THE CANADIAN

MONTREAL, FRiDAY, FEBRUARY 26TI, 1897..

HOLLAND'S TRADE.

A large exporting house in Ansterdam recently
issued a review of'tlle trade for last year. The remark
is made that a certain, jocular individual proposed ta
give the naine of "Li Hung Chang' to the year 1896
because it pronised everythinig but fulfilled nothing.
The ontlook for 1896 was a good one-so it vas thought

Capital and Accumulated Funds, $38 355,000
Annual Revenue from Fire Prenittns ................
A Revenu from Life Premiums. . .. ,....... r s,Annu Rvenne fromn Interest upon Invested Funds.
DeposIted with Dominion Government for the secnrity f Uahadias

polley-holders ....................... .... ,, 200,000
Head Offices:-London and Aberdeen.

Branch Office for Canada, Montreal, 1724 Notre Dame St.
Manager for Canada, - ROBERT W. TYRE.
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*A5SESSMENT SYSTEM. 'UTUJAL PRfINCIPL~'' -

FEBRUARY...
Mutual'ReServe Fund I.ifekAsociation. 1wýLer,°otioSUN MON TU E WED. THU FRI SAT (tcoproersu ) Lelin

1 2 3 4 5 6 Edward B. HARPER. Fournaer.
....... - Frederlck A. BURNH AI, President.

7 8 9 10 11 12 13 The Mote of the Manageme-t l. and wili continue to be: G00o1 Work .t
Honest Cost: True Ecoaomy and not-its Shadow.

14 15 16 17 18 19 20
- Dec. 31, lkiSSESCIS 5TE H'0 UCIDIU e.S1i

21 22 23 24 25 26 27 1IM9 ......... NnMberofPolirleetnorce.............105s7i
- j3,552 ....... rng ea.............. Inomedurng ea

- -- N~~o ne.......Daath (Jilme Faidduri Yr.....4,064,o7528 'N* Tono..........Reeve or lumergency Fond ........... _8,485,026
. Gro A 'et ......... ... ,N1,708

ne........ToalDpthClaime Pald..........
_______________________________________________ 87000 .......... Nell BuelnenB during Year............ 6,V.'5:995

...8300............. Ineurance ln Force..............
in Holland-but circumstances, espécially " the eleca- Yeaop

tion-war in America," interfered with "a calm deve-
lopment of the trade," and the majority of the articles 8 In lu Grose Aseets. Aulncreaseln Icomuni

of commerce experienced a further drop in price. Many AnInorenseluNetSurplus, lurc

heavy losses naturally followed. But hope springs fforAe Offi , 07 3L9 BRO1fES, NEZ B Eee aDn he 31a th1 stCE AR TFSUve Dt Z. E ETG Ee

1,609a .... ..e ........s-th Number ofl v PollAE T eS i FoNr e. .... ,, ... 0

the profits of 1897 will atone for the osses of 1896.
They set great store by the spice trade. the position of
which is quite promising. But the writer of the review.
referred to quaintly says that after the experiences
of the last few years, " we are very careful in our ex-
pectations, and in spite of the good prosperts we only
hope that 1897 vill be better than the past year."

Under the head of spices it is noted that all the
brokers say " the market. is flourishing"- but yet com.
plain that 1896 like its immediate predecessors was a
bad one and that the drop in prices betweeni January
and August cansed very heavy tosses. Nil desperandum!
exclaims one of tie brokers, and the Amsterdam firm
agrees with the sentiment. " After so many years of
tosses the outlook is at last encouraging."

The reports that heat and drought in India had
greatly damaged the spice plantations are confirmed by
all importers. Many of the old trees have perished
and the younger plants are withered up. The nutmeg
tree begins to bear after it is 10 years old, and reaches
full power at 15 years. It is not expected that any
sudden cessation of shipments will take place; the re-
sult will only be visible later on, and the fact that no
sudden rise took place improves tlie sitilation. The
decline in the price of nutmegs early in the year re-
sulted in part from the fact that the Dutch stock con-
tained large quantities of inferior and very low grade
nutmegs. At the last auctions all of them in inpor-
ters hands ivere sold at low prices. Mace fluctuated
but little in price, and the quality of I. -Bander. was
satisfactory although not up to the old standard. Mac-
assar mace dropped heavily. There is a good deal un-
sold in second hands. The clove market continues. in-
active. Small lots of Amboina and Penang were sold,
but'the low prices of Zanzibar prevent the recovery of
the market. It is remarked in the circular that " a
market for Zanzibar futures would transfer the trade
to Amsterdam." With1 respect to pepper, the'future
market'in 1896 shows little fluctuation. l]he imports
of small grain black Java pepper were of less import-
ance than the previous year,I but prices were higher.
There was a good trade in white Java. Prime sold at
26e and is now 29e. The regular trade in Lampong
pepper has been influenced by the .question of dust.

It appears that 20,000 bales of carraway seed are in-

the hands of " speculating millionaires," who do not
want to sell at present pri ces. The stock at Amsterdam
at the end of the year was large but the market vas
firm, offers being small. The expected crop is 120,000
bales, but wheat may be planted instead of ca.rraway.
.owing to the rise in the. former. The mustard seed
crop in 1896 was very small, and amounted oinly to 10,-
003 bales as compared with 30,000 the previous year.

For hard gums lie market has not inproved in Arm-
sterdam. It is interesting to note tha:t Shigapore pays
the highest prices in India, and yet sells lower than the
Amsterdam market. The Dutel importers made but
small profits in consequence.' Small lots were realized
at a distinct loss.

There was but little change in the price of cocoa
during 1896. Very low prices were maintained in s*pite
of the general position which appeared to justify an
improvement. There was an increase of consumnptionî
without an increase in production. As the stock is now
limited itis expected that prices will 'advance. Java
cocoa opened in 1896 at 38c for prime, rose a little in
March, but declined in June, and for the rest of the,
year remained firm at 38c. . Surinani cocôa opened at,
29c but declined during the year to .27c. The average
price for cocoa butter is about the sanie as 1895. But
some brands have declined this year. Since ti export
of cocoa butter to Germany from Holland 'was ýstoppe I
by the increase of duty, the German mianufacturers of
that article, aidèd by the Government bounty, have be.
come strong competitors in the Dutch narket. It is
now expected that Amsterdam vill become.the market
for German as well as Dutch brands of cocoa butter,
and that the quantity sold at auction Will be at least
50 per cent more than 1896.

Canadian trade with Aolland is not as yet very ex-
tensive but there a're indications of expahsion. Tpe
official returns for 1896 are not yet available, but from
those of the previous year we note that our exports to
Holland.equalled $l40,264'in value, and the imports
from Holland $247,468. Canada sends to the Dutch
buckwheat, peas, dried fruits, asbestos, clover and grass.
seed, ships, planks and boards, and imports in return
plants and trees, previous stones, rennet, gin, and
unmanufactured tobaëco.
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UNITED STATES TRUSTS.
The Lexow committee of the senate of the State.of

New York which has been engaged for some weeks en-
quiring into the working of varions trusts,, is still at
work but is expected soon to report its conclusions-
if any can be reached. The statement brought out
in the evidence given before tne' committee wvere in
many cases extraordinary and even sensational. These
so-called trusts are a modern commercial invention.
They are.not confined exclusively to the United States
but there they seen to have attained perfection. In
other countries the systeni is only in its infancy, but
aven in free trade England it is struggling into life.
Here in Canada the principle of it has endeavored to
get a foothold without much success so far. The ele.
ments nay be here, but they wont combine with suf-
ficient adhesiveness to hold together.

To the few interested parties the inforniation
brought to light by this enquiry is nothing new, but
to the great mass of the people the evidence published
at such full lengtli by the newspapers will be a sur-
prise. They will be astonished to learn that the Cus-
toms tariff, which was established solely to encourage
home industries and by home competition to keep
prices down to the lowest living prices has failed in
part.of its object. The manipulation of these trusts
bas completely destroyed every vestige of competition
in the production of nearly all the staple. articles re-
quired in every day life. Already the methods adopted
by the sugar, the coffee, the rubber, the tobacco, and
the soda trusts, with others to follow, have been laid
partially bare. They may well cause serious cousidera-
tion.. The beginning of the present agitation was the
desire for cheaper gas in New York, which the gas
companies atteipted to choke off. But it was precipi-
tated by the fortunate falling out of the sugar and
coffee trusts. Matters assumed such a shape that a
sentorial enquiry was ordered. in the course of which
other trusts were involved and came within the scope
of investigation. Of course the main object of these
companies is to make moncy, and that they are deter-
mined to do regardless of other considerations. For
instance, it was shown that the actual value of one of
the Brooklyn refineries was $470,000, but for
taxation purposes 'was returned at the modest sui of
$33,000. When asked for an explanation of this the
president innocently said lie did not sep that there was

any connection betveen the two features of the ques-
tion. It was brouglt out. that one branch of their
business had been bought from the proprietors for
$350,000 and sold the following day to the trust for
$700,000, an'd afterwards placed for dividehd purposes
ot over $6,000,000. Again, the.total cost of the varions

properties that have enabled the trust to grasp the
monopoly of the sugar refining industry of the United
States was about $,000,000 .vhich. really represents
the $43,000,000 the stock is raised to and on whiéh
good fat dividends are paid, These are only a few of
the strikiig points developed in connection with the
différent trusts. It required boldness of operation and
concentration of large capital. to bring the trusts into a
position to control thé output of the factories, and
compel the trade generally to buy from the trust at
prices and on conditions established for then, and sli
the saine to the public at such prices only as are fixed

fram time to time by the trusts. The thing seins' to
have worked exactly right so far in the United- States
at any rate, but the great body of traders are -in a
peculiar position and can scarcely call themselves free
mcn living in a fre country. Sone dealers appear to
have kicked against the mîonopolists but seemningly
without avail. They have had either to go to the wall
or comply wvith he conditions laid down by the iron
hands of the trusts. Tuese combinations of capital
and iidustries are in direct violation of both the letter
and spirit of the state laws. Ifthose laws weré given
effect to the Senate enquiry bas showi . that fines and
imprisonnent of large numbers of impoi-tant and
wealthy people would follow as a matter of course.
There seems to be an impression that sonething of that
kind nay be contemplated, and in view of it nany of
of the most influential New York papers state openly
that the trusts, since the hearing of the Senate's coin-
nittee, have brought sufficient influence to bear on the
president elect, Mr. McKinley, to secure the appoint-
ment of a friendly and interested New York lawyer to
the position of A ttorney-General in the Federal Cabinet.
It is clainmed that the friendly lawyer who is to have
that position will actually con'trol the iniation of all
proceedings in criminal matters connected. with the
violation of the lawa by the trusts.

All this cannot be pleasant reading for the enlight-
ened people of the United States. The underlying
principle-of encouragenent to the national industries
is net involved in that of allowing these trusts to draw
out and live on the life blood of the people. The laim
made by the friends of the trusts that the concentra.
tion of capital secures cheaper production and superior
articles of manufacture is purely fallacions and will
not weigh against the evils arising out of these illegal
eoinbinations.

CHEAP LEADING- LINES.
Indications are not lacking tiat the popularity of

the cheap " leader" is not to be perennial. . Sonie of
the more observant wliolesale and retail men are be-
ginng to recognize that cutting the price of a special
line of goods is a mnistake. It may attract custoners
to a certain extent, and profitable conhections may be
formed in consequence. But the coritrast in prices
w ill ultimately prove a stumlbling-blecli to buyers.
The low price of the leader will make the regular prices
of other articles appear correspondingly high. Dis-
satisfaction will be .the result. The customer is apt to
feel that the c'ut is made in one article at the expense
of all. the others. Again, lie may be teipted to buy
too much of the one thing because it is cheap, and so
get over-stocked. It is better not to sell enoughi to a
custonier thaà to oversell bim.. The custoner who is
led into buying more than is really wanted is not'ipt
to'cherish kindly thouglits of those whom ha considérs
responsible for his mistake. There is yet another as-
pect of this niany-sided question. Jones is apt to for-
get that lie boughît a certain line in tweeds froi yoii
at a very low figure last month when lie learns that
his rival Smith across the way paid less than lie did for

-hosiery, wbich hippened to be the leader aitte hö6u*se
where Smith did his buying. But Smith paid more for
the same line of tweeds, and in lis irritation overldks
the hosiery whiclh le bouglit at cost priée or therëabout.
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Both feel aggrieved. Accordingly when later on they
are awaited* upon by the representatives of other
houses, Jones; remeibering the hosiery, and Smith thIe

tweeds, it does not take much persuasion on the part of
the traveller to secure substantial orders for the. com
ing'eason. The case is aggravated if the tweeds and
the hosiery have not been good sellers, if the stock on
hand is still large.

Some wholesale bouses uake a practice of selling
part of their stock at mnill prices. They make a leader
in short, of a large portion, of their business, forgettini
that thé profits on one-third of their sales cannot aton,
for two-thirds being sold at cost or at so smail a mar
gin of profit that there is nothing in the deal for th,
house. The mills have net at their disposai the well
organized distributing machinîery of the wholesal
-merchant. This machinery is costly, ior does il rui
of itself alone. The mills must Iook to the merchian
for distribution of their wares, and the inerchant can
not afford to distribute for nothing. Somle house
have apparently tried to do it. They are not doin
business to-day.

If selling a special line irrespective of cost or prof
for the sake of attraction is a mistake for the wholi
sale bouse it is equally a mistake for the retail. Th
remark is often heard that " sugar nay be cheap t

Blank's grocery but it is made up for in raisins or cu
rants." Some departmental stores' have one or mo
leaders fòr each division, but a careful comparison
prices will generally show that the average profi
whatever it may be, is fairly naintained. Iligher pric
must be charged on some other articles in order
"even up" if the dealer would avoid ultiiate ban
ruptcy. The wiser, and accordingly the more businies
like, course to pursue would he te make the whc
stock a leading lne, and not sell one portion of it 1
low cost and even up on the rest, but the whdle ai
margin dictated by prudence and conmon sense. It
necessary to sell as cleaply as possible all round doý
ta the point where a coipetitor's competion eau
successfully met, and ta niake as mnuch profit as p(
sible up ta that point. No one would choose to d
$50,000 business ut 80 per cent. profit if lie could d
$10;000 business at 20 per cent profit.. A .success
business either wholesale or retail is net built up
cheap leaders but on buying te advantage, on keepi
down expenses,'and on judicious advertising.

THE JANUARY BA NK STATEMENT.

The course of business in January is invarial
marked by sluggishness. The spurt given by I
Chiristnas holiday scason lias spent its force, and 1
full effects of winter conditions are mnîanifested. Tc
large extent the special purchases for -winter.have b
made, and retailers are 1.eft to make the best of the
action after holiday time, and of the absence of
,special demand for the season's goods. We not
profuse,- and very attractive display óf spring
goods, of exceptional elegance. But this seems i
forcing the season, as with the thermometer show
so marked a tendency towards zero these goods will
greatly admired, but purchasing will be postpon
Complaints aire general that January- business

h ampered byjo light a snow fall as to make sleighing
generally bad. We took ,up the bank statement thon
for January anticipating a poor exhibit, and were not

disappointed. The circulation in December 1896, hav-
ing stood at $33,095,000, corpared to $32.565,000 at
close of 1895, was not so much larger as to indicate

1 any great difference in the two periods. The decline
in January last was lowever only $2,887,000, the

namount of decrease last year being $3,136,000, so that
this year the note issues stand $780,000 in excess of the

g total a year ago. This is $268,000 more than the in- -
e crease made froiin January 1895 to January, 1896. The
- extent of theselncreases over previous years miay be.
e fairly attributed-to better trade conditions, though the
- syiptoms are not as decisive as desirable. The banks
e added $250,000 to,tbeir specie and Dominion notes in
n January, their- total stock being $2,242,000 in excess. of
t the aniount of a year ago. Were a·more active demriand
- for money to set in the current would set the other
s vay, as they have enough and to spare of these reserves.
g A further decrease took place in their Anerican

balances by $349,000, which brings the total decrease
it siice Jauuary 1806 to $3,130,000, the total now stand-
e ing at $10,394,000- against $19,533,000 a year ago.
Le Loans on stocks and bonds were also lowered toa sliglt
It extent, the decrease for the year being close upon two
r- millions. The most striking difference in the returns
re is in the amount of Current Loans, or Discounts. ln
of January 1896 these loans increased-$2,391,000, whereas
t, in January last there was a decrease of $2,088,000.
es This great difference is reflected in the amount of credit
to balances, or deposits -on demand, which decreased in
k- January by $3,505,000. There .is mucli reason to be-
s- lieve that the conditions of trade which caused so very
le striking a difference to be shownbetween the Discounts,
e- of 1890 and those of 1897 were created by the uncer-
a tainties of the Tariff. There can be no doubt that, the
is volume of active business in the last few months has

wn been seriously c<ecreased owing to the fears of manu-
be facturers, iiporters, retailers, and other buyers and
os- consumlers they that, might be left with stocks on

o a hand on which the present duties had been paid, wieri

o a the saine goods were coining in under lower duties.
ful It is most unfortunate for such uncertainty to be pro-

on longed, though, as the Tarif Commission lias not com-
ng pleted its enquiries, the chances are that another two

months will elapse before the new Tarif will be an-
nounced. There is a rumeur that there will be no ma-
terial alterations made this year, as the evidence in
favour of Iiigli duties of a protective cbaracter has been
se ovcrwhelining as to inipress even the niost ubstinate

Ajr Free Trade advocatcs iii the Cabinet. The amouint of
bbce deposits payable after notice incroased in January by
bbc $327,500, whereas in Jannary 1896 tie increaso wvas

a $1,58fi,000. Whetliei~tliis decrease lias arisen f roma
%en, large amourit of moniey iîaving been placed with min-
re- ing enterprises is not certain, but the ýrobabiIities are
Lfly that tlîis is the case, aud, if so', there %viIl be seule in-

a Nestors in the near future wvho wvill regret hiaving beenl
dry tempted to invest, iii speculative schemes respecti à g
ike wil ,i they knlew notlîing reliable.. Ili the year lîow-
i ilg ever thes2 deposits increased $5,176,000, whici is Ieàs

hae by $1,406,000 tlian tire increase in previous year.
ted. .Janua'ry is not a. .cheerful niontlî ta rcvieîv finan-
mas cially, and it is always got througlî with thankfuln"es:

t , * . ,* .. .
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thit its record bas been no worse.-Our comparative
table is subjoined ; the detailed statements will be
found elsewhere

MiNK sTATEME6lTs.

an., 1997. Dec., 1896. Jan.,1896. Jan., 1887.
S .. ... ti. cr....... S .... 6 458, S

Capita ad ...... . 61,75l,,83 61,701,354 62,19,496 785
Aloato et.,..,-,...,26,72,799 26,70,79 27,79 17 5,141

LIBIlLITmEs.

Notesin Ciuln.... 30,208,I57 33,095,7&4 29,429,065 32,110.20
alance dlue Domtilnion oovt.. 2,631,758 1,209,402 8,142,574 4,304,611
,Bal. fine to Provinicial Govts..3,505,14 2,210,126 3 517( 1,1 7 213

beposita on ileiiittid .......... 67,02311 70,529,213 62,4-.13,728 50,058,767
lf fter îîoLio .... 129,423,551 10,101,0 12 121,25-.,378 55,803,256

Latine frotta ltwtka Jii Clin. HoeS 160),00 1 140,(02 9,663 ...
Düý). oit (1leiîIn (1 aCion. haniiks 3,2 il,607 2,&J,1,40 2,43-J,915. M4

Bu. ite Coui. Ibibli cosily st'x. 3,40fl 93,0(;2 137.9,8 .....
Ba.fle ahroti . 375,5 a 13t 171,65 1028'

Ilile f[Io n cl t., nU.l K. 2,780,121 2,834450 - 4,145748 717,22
otlier linbllites....-... .6123,077 5fi9349 593,1U15 801.,11

''otal iablintiso........... 237,050,121 041,823,840 22s,314,318 345,026,975

ASSETS.

s. ,53,355 8,53,212 8,11?3.570 6,019,635
Dominion notes.............. 15,53,69 1  15,78 131n 842 9,181,812

De osis iilri ng c cinltion I66, 1,e40 ,218 1,814........
N o ies i e l s(!c othor linOt s 6,064,12 9,011,910 61402,5 6l7iiOi

Loansto tilir ks.in can.BsC 2057 150,090 4,663 144,502
Del). on niloîîî ici lin an. b8s. 3,857, 1*) 3,3,6 3.548,408 3,230,684
1111l. ite froi lu'R (11Y i"llyîigo. 111,385 1611,007 131,107.....
1:11110, ,I ie fr oin for*ii lie, &c. 16.311,262 16,7.3.355 15,033,123 10,34.,019
Bol.<lui, froihke &C. lnU. K. 9,i74 9,585,638 4,299,260 2,512,03q
DoiniîîlonGSovt. 0)b. Stocks.. 2,73103 2,796,828 2,00,803 4,389,606
ClUn. Munilc&iil & ublic secs.

[rot Doinin)........... 10,63,668 10,623,247 9,748,340 ...........
il ( lrit. & otI'r Lso es. 12.018,151 13,615,169 l1,072,659..........

Cui oojs oiti Iilff & stoctks. 13,9>11,5161 1-1,040,962 15,3311, .32 1225,
UIrret LOnsis, % i)Icoîulnts... 208,43382 210,522,074 204,479,84 135,8289,1s

L 0 li tl iivt. of Canadaili............. ............ ...... ..... 1,22,1,337
.f 1ta iroviîilii G oct.... 1 3i 4 Niî.....,395 . 318 864,,1>19

overdue clehts................ 3947'14 3,988746 4,281,474 2,12i,485
R. E. besides hnilk pimOiilus.. 258 U6 2,071,591 1,300,177 1,3w7.70

"1or gi' oîit retil uoîtte. 172 42,11 01,3 814,16.1
...uî .......oe _ r 512 5 3,'r64403 863, 3,2,21t

Ot>îer asit.. ....... 2,22,968 2,107,092 1,S51,701 3,159018

llotal A eqpt. ........ 321,801,753 321,192,255 3156ti76,305 228, 32,078
liis to directors M thir lris 7,815,286 7,1160,1165 7,983,597 7,711,441
Avîrnens 1 rle friontl..... 8 ll45 8,285,!3 .108,199 5 3
A''gf ýloî lillol inotes for malo 1357 7,432 14,997244 14,214926 U,25, 909
lroot circuîlatl iduing mo. 3, ,223 :35.429,816 32,307,557 ............

TIE MOUAL HIAZARD IN FIRE INSURANCE.

Altloughi the phrase "' moral hazard" is onle of the

techniical ternis of fire insurance, this forn of risk is

general [o ail departments of life, more especially ta
those of a business nature. Fire insurance companies
however rwunî greater and more continuous chances of
loss by moral lazard tian other corporations, or firms,
as it enters more oi. 1ess into every transaction they en-
gage in. So far as the contract is concerned between a
fire insurance office and its policyholder, there is con-

siderable inîeqliity. The underwriter cannsot take any
advaitage of his position to obtain ain undue anount
of oney without some equivalent from the insured:
but the policyholder nay have entered into the contract
witi the intention to defraud the company at the
earliesi opportuînity. The company may have exam-
ined the premises and found their condition and loca-
tios to justfy a risk being written 0on tlem for a large
amoinut, while the conditions that are unknow n-thast
cannot be ascrtained-may render the risk extrenely
hazardous,

On Mie other land there is a protective aspect of the

moral lazard about which we never hear. In the sane
class of risks, say for instance printing offices, the dif-
ference betweenî two printing offices may be the differ-
ence betweeun a risk of extreîme hazard, anld one of a
liigi standard of safety. Yet the companies make no

discriminatiou in favor of ie inisured wiose circuni-
stances mîsake the moral hzard in bis case one of special
protection to lie underwriter. A siall printing office
kept in ai old ranshackle building, wlere disorder
reigis, and careless habits prevail, wiere the proprietor
has very littie plant that is really his ow--we say lin
oflice of this class is charged the ordinary printing-office

rates. Another office is stocked with cstly màteriaâs iid
valuable machinery; it contains invaluable record, a d
its conditions are such as to render fire a terrible dis-
aster, which the insurance money could only mitigate.
Yet such an office also pays printing-office rates like
the one which invites a fire, to which a fire would oe-
casionally not be a misfortune. If the extra rnoral
hazard involved in a risk which tempts a fire, caused
such extra rates to be charged as are imposed on print-*
ing-offices, should not the protective character of the
moral hazard in a well kept office, where fire is dreaded
as a great calanity, cause the comspanies ta lower their
ratés because of the risk on such premises being below
the average ? In estimating rates for two risks of a
similar class, offered by different applicants, the com-
panies should in fairness consider wvhat wo"uld be the
effect of a fire on one persan and what the effect on the
other ? If a fire to one would be no particular muisfor-
tune, possibly an escape from public disaster, he surely
ouglit ta pay very much higher rates than the persan
to whom a fire would be a heavy calamity.

As matters stand, the careful policyholder who dreads
fire, who uses every care ta prevent it, who can point ta
many years' freedon from any fire, this persèin is
charged extra rates for his insurance in order ta nake
up for the losses caused by careless, reckless, or crimi-
nal persans. The protective aspect of moral hazard, is
too inucs lost sight of by fire insurance compahties.
The character of the owner or owners should be con-
sidered more frequently than is customary.

HARBOUR MATTERS.
There is something of a mystery about harbour mat-

ters that is difficult to penetrate, and it is no elasy
task for the nost energetie reporter to obtain reli:uble
information for publication. Tiere can be no good
reasois for this reticence on vital questions affecting the
future prosperity of this the great port of the Domiti-
ion. It is understood that some. of these questions
have been the subject of discussion for months back
without any result but a difference of opinion. The
commercial community and the publie have ais interest
in all that affects the harbour. It is only reasonablô to
ask that these matters should be threshed out in the
liglt instead of behind closed doors as is the case now
at the Board meetings. It must be presumed that all
the members are actuated by motives looking to the
public good. If there are differences ·of opinion, the
public should know what~they are, and the reasous on
which those opinions are based. That these differences
do exist is well understood outside but the reasons for
the differences only in a very shadowy w'ay.

The actual position is that no one knows what new
works in harbour improvements are ta be undertaken.
The whole of the fleet and plant is.to be put in coni-
mission and the regular staff àf offiicials ta manage and
work tieui are ta be continued. The working season
will soon be on but so far the , only work laid put for
them is to finish the tail end of the work begun in pre-
vious years. This does not look much like a progres.
sivespirit in a progressive age, but perhaps appearances
are deceptive and au unsexpected rush of enterprise i a
set in.

In ais interview reported adiy or two ago in oleIo f
our French contemporaries one outspokens iiember .of
the Board states that the nsew enlargement works' ,
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as substantial. stated abôvé, at a deadlock for want of
'o.me-authoitatiYe decision. t .is .unfortunate that
this should be the case. The requirements of ..the
counfry will shortly call for, more shipping accommo-
dation than there is noiv, and it is only ordinary busi-
ness prudence to.have it ready wben needed. How best
to'provide tiat may well be, even now, an open ques-
tion, but that is not suflicient reason for having it kept
open indeRinitely. It has been stated before in these
columns that since the plan No. 6, as it is called, was
agreed to the character of the ships now coming into
vogue bas so changed as well as the conditions of
trade generally that matèrial changes in that plan may
result. Iu some respects it is perhaps unfortunate that
the two separate questions of liarbour enlargement and
civic flood protection were locked together and under
separate control. The question is now raised as to
wbether tbey could not yet be zeparated. With the
length of modern shîips the space between the present
wharves and the grand pier is so large that it could be
narrowed by the proposed eneroachmnent and the new
piers.

Much can be said on this important subject and we
may return to it on a future occasion. All the indica-
tions are that it is going to be a live question shortly.

THE BRITISI AMEIICA ASSURANCE CO.

The British America affords a notable illustration of
the advantages which an assurance company derives
from a widely distributed business in providing for ex-
ceptional losse-s. in 1895 the Company had -a good
year with its United States business but relatively a
pdor one in Caaada owing chieflyto the disastrous fires
in Toronto that year. In 1896 the situation was re-
versed : the business in the United States was a littie
disappointing while in Canada it was good. A large
proportion of the revenue of the British America is de-
rived from its agencies across the line, and the year
1896 was a bad one for business in the United States.
The year of the presidential election is always one of
disturbance, commercially and financially, but the re-
cent contest was exceptionally disturbing owing to the
monetary question at issue. Business interests were
affected probably to a greaterextent than in any previous
contest. The volume of trade vas seriously dininished.
Importations declined and the product of nianufactu-
ries was limited. It is nointed out by the president of

- the British America Co. that as a natural result insur-
able values were materially diminished, and the premu-
ium income of fire insurance companies generally doing
business in the United States shows a correspàding
falling off. Fron the sixty-tbird annual report of the
British America which wve publish to-day it is seen
that there is a siall decrease in the premium income
as compared with the previous year. Though a verv
satisfactory profit was realized upon its United States
business the source of 7the moderate decrease in the
premiuni income is to be found in that country. The
losses incurred in the marine departnent were in excess
of those expected. The premium income in the Cana-
,dian fire departnent again show- an increase as vell as
a profit upon the year's transactions. The company's
profit on the total business of 1896 was $61,272. ,Two

'iàlf-early dividends at thé rate of 7 per éclat per- aù-

num were pnid, and the reserve fund increased to $528,-
884. The total assets are $1,436,959, and the total lia-
bilities including capital stock, $908,075. The net sur-
plus, over capital and all liabilities, shows an increase
for the year of $19,873. The cash capital-750,000-
together with the reserve fund, gives a security to
policyholders of $1,278,884.

The company has recently assuied the Canadian
business of the Agricultural Insurance Co. of Water-
town, N.Y., and has re-iiisured all its oustanding risks
in Canada. This will. extend. the connection of the
British America'and enlarge a business the volume of
which is already great. One of the oldest financial ii-
stitutions in the country the British America Assur-
ance Co. has attained in the field of fire underwriting
in the Dominion a position which is a credit not only
to itself but to Canada as well. - Its diaiond jubilee
wàs celebrated more than three years ago.

MANUFACTURERS' LIFE INSURANCE 00.

The tenth annual meeting of the above Company
was held at Toronto on 28th Jauary, when a report
was presented upon which those interested in this o-
ganization must feel they are to be congratulated. Con-
siderable interest vas fèlt as to the result of the busi-
ness under the new General Manager, Mr. J. F. Junk-,
in, last year being the first one in wbich he iad lad a
clear course to show what kind of stuf he is made of.
[t is unreasonable to expect any great resuilts during
the first two or three years of a new manager, as his
time is so largely occupied in reorganizing the staff, and
office work, but Mr. Junkin bas already made a highly
favorable impression which justifies sanguine hopes of
a very successful career. During 1896 there were 1,694
applications accepted on which policies were issued for
$2,950,283, 132 were rejected as not up to the standard.
The large ainount of $368,484 was received for prem-
iums, which is about $100,000 in excess of the amount
received in 1894. The total assurance in force at close
of last year was $11,362,686, conpared with $9,021,117
at close of 1894. It is satisfactory ho note thit while
the total insurance had been increased since that year
by 26 per cent, the death claims niad only increased by
a little over 21 per cent, a gain of $100,000 in pren-
iums having been accompaiiied by an increase of only
$9500 in death claims. The income froi investments
in 1896 was $44,867, being $15,8u0 in ecess of the in-
cone from similar sources in'1894, thus 83 per cent of
the death claims vere met by income outside of the
premiums. The total gain in income last year over
1894 was $116,883, which is a mîost satisfactory ad-
vance in the income resources of this Company. The
assets are reported as $1,200,951, an increase since 1894
of .:379,630. The net surplus over all liabilities, and
of capital stock was $85,002, the increase in this sur-
plus being $35,000, or nearly 70 per cent since the alose
of 1894, the amuount at that date being $50,309. The
Manufactürers' Life h ad a trying time to pass through
a few years ago, such as are, common in. the earlier
stages of new enterprises, but thanks mainly to the
financial talent of Mr. George Gooderhan, the Presi-
dent, it got through successfully and entered upon
what there is evei·y promise of being a lighly profitable

.career for the stocklîolders, and very satisfactory oiñe
for the policyholders,
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THE HOME SAVINGS AND LOAN 00.

As desirable mortgage loans are still the exception
rather tiau the rule and rates of interest on this class
of security show but little improvement, any increase
in the profits of savings and loan companies bears wit-
ness not only to judicious management but to the
solidity and wide-spreading usefulness of these institu-
tions. The Home Savings and Loan* Co., whose cigl-
teenth annual report and statement we publish else-
where, hias come through the .year 1890 with much
credit to all concerned. While in 1895 the net profits
were $14,405, in 1890 they amounted te $16,7.84. To
tiis is to be added $1,334, balance profit and loss ac-
conut, making in all $18,1.18. In 1895 the profit and
loss account balance was $929. Tlie earnings for the
year were $111,000, an increase of $2,522 compared
with 1895. To the reserve fund has been added $10,-
000 which is 100 per cent more titan was added in 1895.
To the contingent account $8,000 lias been added, mak-
ing the total amotnt $25,000. Tlie reserve fund,whichi
in 1895 was $190,000, has now reacled $200,000, an
anount equal to the paid up capital. Tle deposits
show an increase as well as the investments. The
amounit due depositors, principal, and accrued interest
added, 31st Dec. 1890, was $1,U80,055 compared with
,$1,909,917 at hie saine date tbe previous year. [n 1895
He nortgage loans aimiounted to $838,845; in 1890 the
the amount was $855,532. During part of the year
money was in demand for "Ioans on colilaterals" at
fair rates of interest. A vote of tlianks was tendered
to the manager, Mr. James Mason, and the other officers
of the comipany for their valuable services. lon. Sir
Frank Smtitli and Mr. Eugeiic O'Keefe were re-eleuted

presidentt and vice-president respectively. A pleasing
incident of die meeting was the unveiling of a portrait
in oil of Sir iFrank Smith, which will lereafter adorn

ic walls of ic company's board-room.

TRE MILLINERY OPENING.

Tlie preparations fol- the spring iillinery opening
next week are nearly conplcted, and the displays made
by the leading establishmien ts are bewildering in their
beauty and variety. In colours purple appears to be
te leader. Shtades of this colour comtbined with green

will bc thte most fashionable. Red and white, and red
and green will also be favorites. Volga, Euphrates,
Czar, leliobrope, Neuva, and Tuscan creme are leadiiig
colours. Browns, navys, and fawns, etc., will bc much
worn but will not be considered quite the fashion. The.
Paris and New York styles introduce a large amount
of colour. Tliere is every indication that this nillinery
season wvill be cliaracterized as " extremtely fancy." It
will be a departure fromt. Lite sombre colours which have
prevailed for so long a time.

Large ettects in hats arc aiied at. Tlie style tiat
was worn 25 years ago is revived in the large leaf and
high tapering crown-4 te 6 lnches inmheight-which
is this season's favorite. Manilla vill 'be much ina
vogue. ¥ancy broad leaves with manilla effects are
show it i cliariiiniii g designs. Whiile itiatilla pi-edomli-
nates, al colours as ail well as kitds of straw are showi.
H-light l'ell crowns will be popular. They are displayed
n I coimbiniations. Turban liats in black and in

coloured straw will be iiicli wort. Sailor liats hold
their owi, aid are sio;wn in every conceivable design

-the turned up back and bell crowns with
shot effects, the r'ustic shot straw with the'
narrower rim at. back, and the black stràw
rolled broad rin or leaf with high crown. The. hiat
a la Gainsborough, and the Leghorn are much in evi-
dence. The fashion in hats is certainly large effects
with lace edges and coloured cominiations. Three
styles of crown, the hight tapering, the pot, and the
higli bell are decidedly the leaders. A new thing in
hats is the iat withb a " bunched in" side. IL is shown
in black chip and fancy straw rim. It is goffered at the
side instead of the back. Tlere is also thé London
cockney hat|in black with bell crown and' turned up
rim. It makes an excellent bicycling hat.

In trinmed hats nay oe tnentioned a very pretty
fancy turban vitlh green sequent crown and brim of
fancy straw. IL was adorned witti a whip osprey
nounted with a bow of grenadine ribbon, and flowers
by the hair. Another striking bat iwas a Panama sailor
with a peacock fan of grenadine ribbon cauglit up- with
steel buckles. IL is trimmned at the side with primroses
natching the ribbon in colour. A noticeable "creation"

is a large purple liat triiiimed with two rushings of
ribbon around the crown, with the new bow mounted
on wire at the side clasped with steel ornamlents. An
effective addition was a whip osprey from side to centre.
The edge qf the hat was trimmed witli purple¯ crysan-
thenums.

In the important department of trimmings the chief
feature is flowers. The coming season will be noted
for flowers of all kinds, chiefly in natural effects such
as roses, geranumms, pansies, lilaes, andrviolets;. Large
leaf bats will be laden witi siali flowers sucli as vio-
lets and other effects. Rose and foliage aigrettes
will be very fashionable. The principal feature
in feathers will be ostrich plumes 'withi high
curled, and drooping ospreys. la ribbons liglit
effects predominate. Grenadines, taffettas, mnarbled
effects, and lace edges, togethter pith moire, moire
soleil, and satin and moire will be in la rge request.
Ribbons known to the trade as No. 60 in width wilb be-
very popular. Gauze ribbons with satin edges are
shown in botli black and coloured, and in boucle ef-
fects. Mousseline chiffon ribboa and chiffon glace rib-
bon are amnong the novelties for spring. Double-faced
satins wilb be largely used botht for iitillintery and
dresses.

Ombre straw braids for trimmings will be.very fash-
ionable. They are shown iii very pretby effects amd in
countless designs. Chiffons iii ail widths and styles
will be mucli sed both for mtilliner'y and dresses.
Tliey are very liglit and eficctive. • The goffered
chiffon shown is particularly good. The prin-
cipal tillinery lace is · Brussels with applique
edge. Irish laces-which -are made iti Switzerland, by
te way-aitd French laces, togelier with silk em-

broidered laces will be wori. ln ornaments, steels
and brilliants are displayed in great variety. Jet and
gold will be largely used: Jet anîd jewelled bonnets and
crowns will be extensively introduced. * Small steel~
biuekles-smailler thanta five-cent piece-will be much
used for ornanenting hats.

Tlie season promises to be a good one. Many large
sales h'ave alréady beei made, and novelties are snapped
up as soon as displayed. Never w'ere the attractions so
imany as they-are to-day,



Il ?~[mfl CAÂDIN JURNL, 0F COMMtERCE
PR ÇA it(A tP.1&-Xr R ,,2 9 v

r DECREASE IN BRITISH EXPORTS.

Economists and others in England who liave shown them-
selves in favor of what they call "fair- trade," are finding
considerable arguments of late to prove the soundness of
their position. This is more particularly the case with the tin-
plate trade. Shipments for last year from Great Britain
were 266,950 tons as compared with 866,120 tons in 1895,
395,580 tons in 1892 and 421,800 tons in .1890. The United
States, their principal cnstomer, took last year 118,051 tons
against 223,077 tons in the previous twelve months, 278,480-
tons in 1892 and 321,110 tons in 1890. There was a net de-
crease of nearly 100,000 tons in the total.exports from Eug-
land last year, and as the American talings fell away 110,-
025 tons, there was a gain in other directions of 10,860 tons.
T'lhe latest instance in the way of successful competition f rom
abroad is the sending of steel froni the United States to
South Wales to be made into plates. The time is evidently
not far distant when England will take a ditYerent view of
the subject, not only in the matter of tin, but in that of
iron, of sugar and other commodities which are being pro-
duced in the most highly protected contries to-day as
cheaply as they are in free-trade England ; but this subject
is interminable; there is always something to be said on both
sides.

THE RICHELIEU AND ONTARIO 00.
The statement read at the annual meeting of the Richelieu

and Ontario Navigation Co. held last week shows the net pro-
fit on the season's business was $104,187. The gross reneipts
were $669,091-a decrease of $20,077 as compared with 1895.
The operating expenses'and fixed charges amounted to $564,-
905-a decrease of $17,826. This decrease was really $51,972
but $84,146 was expended in improvements, alterations, etc.
From the net revenue a dividend of 3 pa'e cent-equalling
$40,500, was declared, and paid on 2nd November last. Ad-
ditional dividend will be paid in May. Semi-annual diyi-
dends have been substituted for the annual dividend. The
company's hotel at Tadousac was managed last year by the
Company itself and with fair success for both hotel and
steamers. The two new side-wheel steamers-265 .feet long
-which the company intends to place on the upper portion
of its route in the spring of 1898 are to be built of steel, and
will cost about $300,000. Their speed will be 20 ta 23 knots
an hour, double the speed of the present boats. Until the
St. Lawrence canals are deepened ta 14 feet these new
steamers will stop at Prescott; The Policy of the present
managementhas.not been so much ta inake money as to pave
the way for niaking money by providing a service in every
way worthy of the magnificence of the route traversed by
the compauy's steamers. The directors have made many
changes and inany improvements, but the full effects of their
energy and enterprise cannot yet be seen. No country af-
fords a grander river, more beautif ni or more varied scenery,
more delightfully invig~orating air than the noble St. Law-.
rence. With the great lake at its head this route for tourist
travel is unsurpassed. With its excellent steamers the sue-
cess of the company is assured.

OUR PRIZE STORY..
The second installment of the "Story-of a Two-Dollar

Bill" appears in this issue.-The addresses of " D.W.Y.",
London, Ont.; and "X.Z,"'St. John, N.B., are mislaid. . They
are not attached to their inanuscripts. These contributors
will pleasa send us their naines. Although contrary to the
genéral rule in such cases, the rejected manuscripts wvill be
returned ta the owners, but for obious reasons, not before
the prizo story has almost run its course.

-Iss MAILLE, milliner, Montreal, is compromising at 25c in
the dollar, payable in 2, 3, 4, 5, and 6 months, secured by lier
brother; liabilities are about $750, and assets about $800. Privi-
leged claim to landlord amounts to about $100.

Return of

Passeng
Freight

Total
inc

4'
GRAND TRUNK RAILWAY.

trafiic period ending Feb. 21, 1897:
1897,

ger Train Earnings........... 85,8.80
do. do. ............ 225,421

do. - do. ............ 311,301
rease 1897, $38,911.

-R. J. Gnoouz, general store, Chelmsford, Ont,,has assigned
to J. P. Labelle; liabilities about $2,000; assets nominally the
sane. Business and capital both s:nail. Invested rather heavily
in property In which his means bas been locked up-Jas.
Mackie, grocer, Oshawa, Ont,, has assigned, Liabilities are
mainly to one Toronto house-Henry Krahling, tailor, Shakes-
speare, Ont., lias assigned. A very small custom business, owes
under $500-W. W. Robertson, general store, Victoria Harbor,
Ont., lias assigned. Suceeeded E M. Law & Co. last year,.witb
which firn he had formerly been eiployed. -Had some , mode-
rate capital when ha started, but business bas been very duil.

-YouNo & Bno. Co., plumbers, etc., Hlamilton, Ont. have
been unable to meet maturing paper, and have suspended pay-
ment. It is their intention to assign, and -place their affairs in
the hands of credit rs. It is claimed that they-wlll show a noami-
nal surplus. They have locked up too much of their capital in
building, plant, machinery, etc. Besides this there has Leen an
accumulation of stock, owiug ta dull times-W. J. Cleary, grocer
Toronto, Ont. is ofiering to compromise at 25 cents in the dollar.
Assets $900, liabilities $1, 200.

-A. J. AlImRNETHXY, drygoods, Ainonte, Ont., has made, an
assignment of his book accounts to John Macdonald & Co., whole-
sale drygoods. Toronto, who have a chattel mortgage on the stock.
[Lis reasons for the falture are attributed to the suspension of
three wholesale houses with whon he lias been doing business-
Thos. McCormnick, general store, Antrimu, Carleton Co., lias sold
his stock to Bradley Bros., who were heretofore engaged in
farming iu Fitzroy Township.

-11T is due ta those chiefly concerned ta say that the demand
of assignment made on J. R, B. Smith & Co. of this city, whole-
sale merchants, was not made by any creditor but is simnply the
outcomeof sonie disagreement between the partners. The ee-
mand ls contested, and Mr. Smith says he as every reason to
believe it will be rasisted successfully, In the meantinie, we are
requested to say, there is no interruption to the business.

-A DEMAND Of assignient has been made on I .& S. Des-
marais, ganeral store, Richmond, Que., by Mattliews, Towers &
Co., and they are likely to assign tu the court. Assets will nt
pay more than 10 or 15c-Carignan & Deschamps, drygoods, St,
Henri, Que.,whose failure has been already reported, are now
offering ta compromise at 45c in the dollar, part cash, balance in
8, 6, and 9 months, secured.

-PEsonaL.--Mr. John Maclean (John Maclean & Co.) bas
just returned from Europe and Is preparing to reopen shortly
in the wholesale millinery trade in the premises on Notre Dame
Street, for many years occupied by the Baylis carpet flrm-Mr.
Chas. Johnson of the London & Liverpool shipping house of.
Wlngate & Johnson is on a visit to Caniada.

-DoHERTY & Co,, wholesale tea marchants, Montreal, whose
troubles have been already noted, are unable to pay the proposed
85c in tho dollar as the security would ot go so far as that, Local
creditors have accepted 80c, and foreign houses have been ad-
vised ta follow their example.

-D. CHAiAtT ND, confectioner, Montreal, has assigned ta
court on demand of N. Chartrand Meeting of creditors to ap-
point curator has beau fixed for March 6th. Liabilities are
$1,823,'assets $593. Pricipal credItors are N. Chartrand, $745;
Laporte, Martin & Co., $108; Tester & Co., $100.

-TiiE Western Bank of Canada lias declared a dividend for
thecurrent six months at the rate of 7 per cent per Sunni. The
announcement arrived too late to appear in-its usual place.

-HUBLEY, TEAs & Co., grocer, etc., Halifax, N.S., Whose
failure la referred ta elsewhere have. now assigned,

1896.

88,809
189,081

272,890
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-A'r Quebec on the 25th (yesterday) the large three-storey
building .ccupied by Glover & Brais, men's furnishings, and
upstairs by J, S. Patquet's stock exchange, and Toussaint's Vine-
gar factory, was badly damaged by tire. The firn of Jos. lia-
me] & Frere, wholesale dry goods, suffered damage to tho
extent of several thousand dollars, but they are fully covered by
instrance. ' The companies interested are the National, Atlas,
Caledonian, London, Liverpool and Globe, Queen, Allia ce,
Phoenix, Scottislh Union, North British, Commercial Union,
Guardian, Imperial, Norwich, Lancashire, Manchester, Royal,
Phoenix of Hartford, Sun, and North American. Toussaint &
Co,, who have sustained almost a complete loss on their wines
and vintgar in store, are iusured in the London Assurance Cor-

poration for ,'bu. The building, which is the property of'the
lfichelieu and Ontario Navigation Company, isiinsured by the
Montreal oitice of that company.

-Ar Windsor lills, Que., on the 24th inst., a serious fire oc-
curred, the lusses being heavy and inadequately covered by in-
surance. Tm following are the sufferers :-J. A. L. McCabe,
post-oilice, and large concert hall; J. A. Bgin, notary; S. L. Du-
chesneau..iusuract agent; B. Quinn, flour and feed; Dr. Brown's

parlors; R. Itacicut, geuneral store; A. Crepeau, dwelling; J. W.
Woodburn, groceries and sundries; M. Giroux, dwelling; J. 11.
Buoth's jewellery store; C. ltuy, groceries,. etc.; Ant. Millette,
dwelling; F. Mallette, mnerchant; L. Hubert, tailor; \. J. Bowles,
drygoods; Jlohn Bowies, generai store; C. Lamarche. barber; D.
Macdonald, tinware; R. Fields' boaruing house; Windsor Mills
Reading Ioom; Duclesneau & Dunn, agricultural implements.

-TuE annual meeting of the Bell Telephone Co., held yes-
terday, passed it harouiniously. Among the shareholders pre-
sont wero Messrs. C. F. Sise (president), Win. C. Alcfntyre, Chas.
Cassils (director), Robt. Mackay (vice- president), Alex. Paterson,
John Crawford, RIaid Taylor, F. S. Lyman, T. D. Hood, Jas.
Wilson, M. S. Fotey, C. P. Sclater (secretary), and R. McLea.
'lhe -nuinber of subcribers added during the year lu 653. The
old Board was uaniunotsly elected. Further particulars
crowded out.

-A coTTON factory te be operated by negroes alone la te be
erected at Concord, N. C. The charter calis for a capital stock
of $50,000, nearly half of whicth has already been subscribed by
negrous, and the plan anticipates a total capitalization of $200,-
000. Tie idea of the founder of the enterprise, W. C. Coleman,
a colored mun of i means, is te demonstrate that negroes are
capable of carrying ont the work of cotton manufacturing without
tie assistance of the whites.

-A nrtriEi]5ao ollice in this city is suelng and being sued. On
oae side is the owner of the building, and a type fotundry; on the
other is a printer who, amnong ather things, does the printing of
a trade paper. The irst named wants bis rent; the second is
liquidating and wants pay for plant; the printer wants $6 a day
or mre because of any interruption t thie revolving of his ma-
chinery, and is vigorously contesting the action of tie prime
niovers ii thie inatter.

-GRLMANY producod in 1896, 6,360,982 tons of pig iron. Tre
production in Decenber 1896 was 552,719 tons, as against 544,667
tous in Novebiiler. Of the December production there were
283,305 tons Thalomas pig, 148,300 tons puddling pig, 42,642 Besse-
iler pig, alud 78,382 foundry iran, There were 141 furnaces ln
blast ait the end of the year, as against 139 in November.

-1NQUEiCs continue te arrive front readers as te the merits of
certuin stocks recomumended by ingeniously conceived announce-
mnts. We have repeatedly exprossed au opinion as te these
and other scheies, chielly mining. The experiences of flfty
out of every 100 investora in Senthr African and other schemes
during the hist few yars should be sudlicient warning.

-FtIt broke out at miditght on the 24th, in Qu'Appelle, and
before it could bu checked, it distroyed A. S. Empey's general
store, Scutt & Co.'s butcher shop, Mackenzie's bakery and con-
fectionery ; loss between $15,000 and $20,00 ; fully insured.

W. W. S'ravusoN, genertal store, Neepawa, Man, was re-
cently burnt out, loss being estiniated at $10,000, and insurance
$4,200. This has crippled him, and is now offering tu compro-
mise at 25e i the doiar -J. W. Shaw, contractor, Winnipeg,
Man., lias assigued.

-Tmt editor and proprietor of the JouinNAL or CoMERxcE,
Mr. M. S, Foley, Is not lu any way connected with the Foley
Mine, said te ha located near Port Arthur, Ont.

Meetings, Reports, &c.
THE MANUFACTrURERS' LIFE INSURANCE CO.

The tenth annual meeting of the Manufacturera' Lite Insur-
ance Company was held at the head office,Toronto, on the 28th
ult. Among those present were :-George Gooderham, presi.
dent; S. F. MeKinnon, first vice-president; Professer James
Mills,Guelph; W. H. Stórey,Acton; Htenry Lowndes,C. D. Warren,
Robert Crean, T. G. Blackstock, R. L. Patterson, A. E. Gooder.
ham, E.J. Lennox, Dr J. F. W. Ross, E. McDonald, District
Manager, Winnipeg; Major John O'Donoghue, Stratford; George
J. Iorkins, Peterbore; Sherman E. Townsend, J. Ramsay Mon-
tizambert, and others.

The president, Mr. George Gooderham, was elected chairmran
and Mr. J. F. Junkin, general manager, acted as secretary.

The following report was submitted -
The directors have much pleasure in submitting te the stock-

holders and policyholders of the company a statement of its af-
fairs for year ending 31st of December, 1896, and congratulate
them on its continued solid progreis In ail deparitments.

During the year 1896 applications were received for $3,310,472
of insurance, 1.694 of which were accepted, and poli. les issued
ther, on for $2,950,263; of the remainder, 182 for $*64,176 were
declined as net being up to the standard and 43 for $95,433 were
held in abeyance at the end of thte year.

The insurance at force bas been increaged to $11,362,686, r
wltic'h the premitims paid in cash were $368,484.93, w hich, with
$44,867.36 received for interest and rents made a total inctme of
$418,852.29, being an increase of over $42,000.

Tire assets anounted to $1,200,951.95, and the net surplus over
ail liabilities and capital stock $85,0(12.56. being an increase in
each case of over 20 per cent. Titis very subtantial increase l
income, assets and surplus should be eminently satisfactory te
all concerned.

The net death loss actually falling in during the calendar year
was $13,599. 'his continuance from year te year of a mortallty
se favorable and so much below that indicated by the table of
mortality, shows marked care in the selection uf thre risks.

The auditors made a careful mnonthly audit throughout the
year, and threir report and tiat of the auditing committee are ap-
pended te the detailed finarcial statement below.

In view ofthe widespread depression which bas prevailed, the
directors cannot but feel gratified at the results of the past year,
and have great pleasure in referring te tie loyal and efficIent
manner uin which the odicers, otilice staff and field force have par-
formed their respective duties.

GEO. GooIDERHJAM,
President.

S. F. McKmNoN,
Vice-President.

The president, MUr. Geo. Gooderham, In moving thre adoption
of the report, said :-It la a matter of very great satisfaction te
those te whom yon have committed the waliare of this Important
company te be able tu lay before you a report showing such real
and substantial progress in every department as is slown in the
one now subinitted for your consideration. It tias probably beau
more difficult fur the regular bonipanies to secure new business
during the past few years on accotnt of the keen competition
from the assessment societies, the advocates of which had ap-
parently no helsitation in telling people that they lad the sanme
clasa of insurance to give for about one-half the rates asked
by the regular companies. People who have been in-
duced to belleve this and have pinned their faith te
these institutions have recently had a rude awakening
in seeing the rates of some of them raised te such an extent as
te ha a great burden te many of tie policyholders In thir old
age, and consequently they will ha compelled te abandon their
insuranc and leave their.familes unprotectedi after having pald
hundreds and in some cases thousands of dollars. In the case
of one large American concern of this kind doing business in
Canada, the assessments have recently been increased three or
four fold. These examples should be a warning te Canadians to
place their insurance in reliable level premium companies,
whose plans are se varied as te meet the requirements of ail
classes both rich and pour.

As the increases in the various departments for the year have
aIretady been pointed out in the printed report in your bands, it
ia not necessary for mie hera to repeat them, but I will instead
take a wider range by carrying you back over two years, which,
as every one knows, have beau years of unusîual filancial de-
pression, but during which, nlevertheless, we have made rapid
strides forwgrId, as will be seen from the following figures:

Insurance in
force.

1804....................$ 9,5,55,800
1896..................... 11,326,686

Increase................. $1,771,386
or

18% p.e.

Premium
Income.

$277,674
868,485

$90,811
or

88 p, 0,

Interest
Income.
$29,058

44,868

$15,810
or

5434 p,o,
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Assets. Net s urplus' BRITISH AMERICA ASSURANCE COMPANY.
1894................ ....... $ 821,821 $50,810
18......................... 1,200,952 85,003 The sixly-third annual meeting of the shareholders was held

-- - at the compfny's office, Toronto, on Thursday, February 18th
.rease................... $379,681 $84,693 The President, Hon. Geao. A. Cox, occupied the chair, and Mr

or 4P p.c. or 69 p.c. p.-H. Sims, who was appointed to act as secretary, read the.
Sich ratios of Increase lu so short a time speak volumes as ta following

the popularity bf ihe Manufacturers' Life and its field represen-
t- 1. ..... S A 14 AXNuAÀL iiErOltT

taWlees, who have in the ace o suc eutes au eu com.
petition succeeded lu gathering in and keeping this volume
of tbasiness. These results àlso furnish striking proof of. the
dilig'ence and care exercised by the officers In charge of the
coIpany's affairs. .

Le investments of the company's funds have had, as usual,
the carefu1 supervision of the directors, as may be seen from
the very small amount of overdne interest and real estate in the
con2'pany's assets.

I bave much pleasure in moving the adoption of the report.
The Vice-President, Mr. S. F. MeKinnon, in seconding the

report, referred to the strong position to which the company had
attained on entering its tenth year. To illustrate this growth
he gave the history of the company. in periods of two years each,
comimencing with the year 1888, as follows:-

Business
in force.

1888.... ....,:.....,... $ 5,805,900
1 ..................... 6,t30,525
181·2 ................... . 8,136,1189
Mi t................... I9,555,300

..................... 11,362,86

Total
Income. assets.,
$125,597 $ 203,810

171,408 345,484
241,818 534,465
306,781 821,321,
414,440 1,200,952

Cash for premiums...... ..................
Cash for interest and rents........................

EXPENDITURES.

Expenses of management :commissions, salaries,
etc.......................................

Claims and other payments to policyholder....
Dividends tu stockholders......................
Re-insurance premiums........................
Excess uf income over expenditure.............

LIAllILITIES.

Reserve Hm. 4X ...............................
Other liabilities................................

Surplus on policyholders' account...............

AssETs.

Mortgages on real estate......................
Dominion Government bonds and municipal de-

bentures.................................
Loans on policies........ ..............
Interest due andaccrued................
Outstanding and deferred premiums, less cost of

collection................................
Due by another company on death claims, etc., of-

fice furniture, and other sundry assets ....
Cash on hand and in banks......................

$368,572 85
44,867 36

$413,440 21

$136,824 97
77,807 74
10,185 60
13,423 84

175,198 06

$413,440 21

975,288 00
18,341 39

$988,629 89
212 322 56

$1,200,95195

$ 729,514 14

190,407 06
49,102 44
20,602 25

91,578 59

21,750 96
98,001 51

$1,200,951 95
Mr. Storey, Prof. Mills, 31r. R. L. Patterson and others, in re-

ferring to the report, congratulated the management and field
force on the results of the year's work.

Mr. E. McDonald of Winnipeg and Mr. George J. Horkins of
Peterborough made suitable replies in response to a vote of
thanks to the agents proposed by Mr. R. L. Patterson.

The superintendent, Mr. R. Junkin, lu 'outlining his method
of dëaling with the inspectors ana agents. mentioned that the
greatest care was exercised in making the selection, but when
appoimtments had once been made the company should show the
same loyalty to Its representatives as it would expect from them,
by sopporting them in the field while establishing the company's
business, often lu the face of the greatest difficulties.

Apleasant feature of the gathering, after the business meet.
irg, was the precentation by the field force to the secretary, Mr.
Gidorge A. Sterling, of a handsome library desk and chair. In
making the presentation on behalf of the agents ad inspectors,
thgeneral manager complimented the company upon having
brd for so many years the services of an officer so thorough, e-lh-ble and efficient as Mr. Sterling had always shown himself to

be..

The directorÊ have pleasure in submitting herewith the finan-
clai statement of the company for the year ending December
31,1896.

The premium shows a moderate decrease compared with the
figures of the preceding year. This Is attributable to the reduc-
tion in insurable values consequent upon the disturbance in
general business caused by the Presidential -election in the
United States, and ta the reduced volume of business transacted
in the marine and inland departments.

The profit shown on the year's business is $61,271.79, and,
after providing for two half-yearly dividende at the rate of 7 per
cent per annum, the reserve fund of the company has been in-
creased ta $528,888.84. The amount estimated es necessary to
cover liabilities on unexpired policies bas, owing ta the sinaller
business transacted, been reduced $11,10141, and the net sur-
plus, over capital and all liabilities, shows an increase for the
year of $19,873.20.

The directors desire to express their appreciation of the ser-
vices of the of8cers and agents of the company during the past
year.

Summary of the financial statement:-
Premium income, less reinsurances.............. $1,482,080 94
Interest account..... ...................... 43,624 08

Total income............................ $1,525,705 02

Losses incurred................................ $ 050,183 33
Expenses of management, including commissions,

taxes and other charges................... 514,249 90

$1,464,433 23

Dividends ta shareholders.....,.............. $ 52,500 O0

Total assets................................ $1,486,958 84
Total liabilities (including capital stock)......... 908,075 00

Reserve funds................................. $ 528.883 84
Cash Capital................................... 750,000 00

Security ta policyholders....................... $1,278,883 84

The president in moving the adoption of the report said .- I
debire to add a few words concerning the business of the com.
pany during the past year. The three annual reports I have had
the honor of submitting ta the shareholders have in each case
showed an increase in the premiun income of the company.
This year, however, bas been an exception ta the rule ; there
has been a falling off-though not a serions one-some $25,000,
as compared with the business of the year 1895.

As you are aware, a large proportion of our revenue is derived
from our agencies in the United States, and I need scarcely re-
mind you that during the closing months of 1896 the disturbed
state of political and financial affairs had a marked effect upon
the general trade of tha country. Owing to the nature of the
main questions at Issue between the two political parties In the
recent Presidential election business interests were affected ta
probably a greater extent than in any previous contest. The
volume of traje showed a serious diminution In almost every
branch, particularly lu the amount of importations and the pro-
duct of manufactories. As a natural result insurable values
were materially diminished, and the premium income of fire in.
surance companies generally doing business in the United States
shows a corresponding falling off.

I may say here that while it is to be regretted that the revival
In trade which it vse anticipated would set in after the ques.
tiens at issue had beau settled by the popular vote, bas not yet
materialized to any) appreciablé extent, it is gratifying to note
that there is a growing feeling of confidence in financial circles,
which may be regarded as the first essential ta a return of com-
mercial and Industrial prosperity. It is certainly a matter for
congratulation that we have passed through thisperiod of depres.
sion without that Increase in the fire losses of the country which
frequently accompanies such conditions. and that a'very satisfac-
tory profit bas been reallzed upon our United States' business.

In the Canadian fire department I am pleased ta be able ta say
that our premium Income again shows a moderate gain over that
of the year 1895, as well as a profit upon the year's transactions.
Itwill be gratifying to every one Interested In the conipany to.
note that the British America is attainidg in the field of fire un.
dorwrlting li the Dominion that position whieh, as ou of the

The following is the financial statement for the year ending
31st December, 1899 : -

INCOME.
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oldest financial Institutions ln the country, we have always felt it
should occupy. In this connection I may say-although the
transaction dues not come withln the year now under review-
that we have recently assumed the Canadian business of the
Agricultural Insurance Company of Watértown, N Y, iäving re-
insured ail its outstanding risks in Canada. While*g amount
involved is not large, we believe that this will bring us some
additional connections which may prove desirable and profit-
ab]e

Taken as a whole, our fire business for the past year exhibits
very satisfactory and encouraging results, but in our marine de-
partment I regret ta say that the lasses incurred have beau con-
siderably in excess of what might have been expected from the
conservative lines upon which we are conducting this branch of
Our business

During the past year I have had opportanities of vislting
some of our more important agencies, and I have been most fav-
orably impressed with th e representation which the company has
secured throughout both Canada and the United States. I feel
that in the managers of our branch oilices, our crops of special
agents or bispectors, as well as in the local agents representing
us in the cities I have visited, we are fortunate in having in the
service of the company muen possessing in an iniaent degree the
quali ties essential to success in the business in wyhich we are en-
gaged.

rile vice-president, Mr. J. J. Kenny, seconded the adoption of
the report, which was carried unanimously, and a vote of thanks
was passed tu tl iîresident, vice-president and directàrs for their
service during t1e pat year.

The following gentlemen were elected ta serve as directors for
the ensuing year :-Hon. Geo. A. Cox, J. J. Kenny, Hon. S. C.
Wool, S. F. MclKinnon, Thos. Long, John Ioskin, Q.C., L.L.D.,
Il. M. Pellatt, R. Jaffray, A. Myers.

At a meeting hold subsequently Hon. Geoa. A. Cox was elected
president, and Mr. J. enny, vice-prsident. .

THIE HOME SAVINGS AND LOAN CO., LTD.
The eighteenth annual general meeting of the shareholders

was hoeki in the comîpany's office, No. 78 Church strot, Toronto,
on 'l'hursday, February 18th, 1807, at 12 o'clock naon. The
President, the Ion. Sir Frank Smith, occupied the chair; and the
manager, Mr. James Mason, acted as secretary. The secretary
road the notice calling the meeting. The minutes of the last
annual general meeting, held 20th February, 1896, were, upon
motion ta that eflet, tacen as read, and were confirmed, The
secretary then road the annual report and financial statement,
as under:

ltEroaT.
The directors beg ta submit the eighteenth annual report,

with accompanying financial statements, showing the rosait of
the coinpany's bueiness for the year, onded 31st December, 1806,
and its position on that day.

During a considlorablo part of the year money was in demand
for " Loanis on Coliatorals,' and at fair rates of interest. Desir-
able mortgago loans still continue diflicult ta get, and rates of
interest obtainable on this class of security show no. ituprove-
nient.

After paying and providing for two half-yearly dividends, at the
rate.or savon per cent ptr annumn, and paying all expenses, in-
cluding salaries, lrinting, advertising, auditors'fees and ail com-
missions on loans, and providing for directors' compensation,
thore remained) a net pro')t of $16,784.46. To this ls to bo added
$1,338.70. balance Proilt and Loss Account, making in ail $18,-
118.16. Of thmis sm $10,000 ei aclded to the Reserve Fond, $8,000
added ta the Contingent Account, and the balance, $118.10,
placed et the credit of Profit and Loss Account.

The lioserve Fund las now reached the sum of $200,000, being
equal to the paid up capital, and there stands at credit of the
Contingent Account $25,000.

The doposits increased sligltly during the year. The invest-
ments of the company elso.show a fair increase, and the usual
caro has been exorcised in dlealing with them. *

Ail of which is respectfully suibmitted.
FRANK SITII,

President.
Toronto, February 4th, 1897.

STATHMENT OP AssETs AND LTIIILI'TIIEs 31sT DECEMBEi, 1890.

ASSETs.

Loans on Coliaterals of Stocks, Bonds and De-
bentures............................ .... $1,298,951 94

MortgageLoans................... $5,582 19
Loss amnounts retained, not yot paid .

over ................... 10,67 29
-.___ 844850 00

Municipal and other Debonttres............
Real Estate-including Ollice Prenises..........
Cash in Bank .................... $137,847 49

on hand...................... 2,122 72

Oflico Furniture...............................

100,269 30
29,022 08

130,970 21
1,600 00

$2,414,078 43

Balance Profit and Loss Account...............

PROFIT AND LOBS.
Dr.

Interest Pald and Credited Depositors........
Expenses of Management, including all Commis-

sions on Loans and 10 per cent Written off
Office Furniture...................

Auditors' roes.................................
Directors' Compensation ...........
Dividendpuid 2e' JuIy, 1896 ........ $ 7,OO0
Dividen') payable 2ed January, 1897. 7,000 OU

Balance appropriated as follows :
Added ta Reserve Fund...............

" Contin gentAccount.,......
Toa Credit of Profit and Loss Account...

510,000 00
8,0110 00

118 16

118 16

$2,414,678 48.

$ 62,722 54

14,808 44
750 00

2,500 00

-14,000 00

18,118 16

$112,894 14

Earnings for the year........................... $111,000.44
Balance Profit and Los Account last year......... 1,833 70

$112,394 14
jAMIs MAsoN, Manager.

We hereby certi y thatwehave carefullyexamined the books,
receipts and vouciers of the Home SavingS & loan Company,
Limited, for the y-ear ending 31st December, 1896, also the secur-
ities and cash on land, and fo'nd the same correct and in ac-
cordance with the above statements.

J. M. SULLIVAx Auditors.
J. G. HALL,

To the President and Directors of the home Savings and Loan
Company, Limited.

Toronto, Ieb)rnary let, 1897,
The adoption of the annual report and financial statement

was moved bmy the president and seconded by the vice-pre.
sident, Mr. Eugene O'Keefe, and carried. .Moved by Mr.
Hugli R1ya ,, seconded by Mr. C. C, Baines,-"That the
thanks of the shareholders bu and are hereby tendered to the
president, vice-president and directors, for their careful atten-
tion ta te affairs of tbe company."-Carried.

Moved by Mr. IL 0. Hammond, seconded by Mr. J. J. Foy,
Q.C., "That the thanks of the shareholders are due and are
heroby given to the manager and other oflicers Of the company
for the efficient manner in which they performed their respective
duties during the past year." Carried.

Moved by Mr. John Foy, seconded b)y Mr. Edward Stock,
"That Messrs. John M. Sullivan and Joltu G. liall be the audi-
tors of te conmpany for the ensuing year, and that they eacch be
paid the sum of $100 for tieir services.".-Carried.

Moved by Mr. E. O'Keefe, seconded by Mr. 'Thos. R. Wood,
"That the poil be nowv opened for the election of directors, and
that the saine b closed whenever five minutes shall have elapsed
without a vote having been tendered ; and that Messrs. C. C.
Bties and R. B. Street, he the scrutineers to take the vote ; and
that they report the resuit ta this meeting "-Carried. ,

The election was then proceeded with, the result 6f the. ballot
beng the unuanimnous re-election of ail te retiring directors 'as
follows: lion. Sir Frank Simitht, and Messrs. Engone O'Keefe,
Wni. T. Kiely, John Foy and Edward Stock.-Moved by Mr. J.
J. Foy, Q.C., seconded by Mr. Edward 5tock, '' That the presi-
dent do leave the chair, and that the same be taken by Mr. Thos.
di. Wood ---Carried.

Moved by Mr. M. O'Connor, seconded by Mr. Eügh Ryan,
"That the thanks of the meeting be and arehoreby tendered the
Hon. Sir Frank Smith, for his conduct ie the chair."--Carried.

Th'e meeting then adjourned. Beforo the adjournment of te
meeting, the committee appointed by resolution at the last ani<
nual meeting ta secure a portrait in oil Of the president, Sir
Franlc Smithi for the compauy's board room, formally hande'd
over the portrait. The portrait was considered by the .share:
liolders ta be a satisfactory one, and was executed by Mr. DicW
son Patterson. At a meeting of the nhwv board, held lmmediately
after the close of the ahove, the Hon. Sir Frank Smith, was re-
eclected president, al'd Mr, Eugene O'Ketef re-elected vice-presi.
dent of tie company.

IlLIABlILITIEs.

Capital Stock, subscribed, $2,000,000, upon which
bas been paid ten per cent, amountitig ta. $ 200,000 Q

Due Depositors, Principal and Accrued Ioterest
added i8st December, 1806................ 1,980,055 27

Dividend payable 2nd January, 1897.......... 7,000.00
Directors' Compensation... .............. 2,500 00
Reserve Fund as on 3lst Dec.,1895. $1900000 0

" added.81st Dec., 1890. 10,000 00
.... 200.000 00

Contingent Account, as on 8lst Dec.,
1895........................ 11,000 00

Contingent added 31st Dec., 1896..... , 8,000 00
- -.--- 25,000.00
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OUR FIFTY-DOLLAR PRIZE STORY.

SThe Historyo aTwo=Do11ar Bil
B " PH LtO.-

Entered according to Act of the Parliament of Canada in the year 1897 by M. S. POL Y,
et the Department of Agrioulture.

CHAPTER III. CHAPTER IV.

Over ail tliings brooding slept wiIrevCî yuu sec a gamlng table, *be
The quiet sense of somnething lost. very sure Fortune ls not

-Tennysoi. Slie la ever lcou
try, and as oltaît truld1lig Li wlieui-

Of course I never dreamed that my mission could ever be barrow as lollug iil coli il lour.
other than to bring like things, but these day-dreams were
soon ended by my being put into a tiny purse and carried But here fortune favored me, for l'heard a voic say
hurriedly somewhere. When 'Girlie" and I arrived at Our a bie tt a bnoted onthre.-lly a
destination I was put into the band of an elderly woman, tired-leeklng girl, who, it Was easily sea, was glad ta
who, according to "Girlie's" few words, had taken in lier have found me. But my freshness waa gale! I was soiled,
son's little ones to share with lier what little she had. A creae and old-looking; stili that dia not detraet fr
burst of tears was her thanks for the unexpected gift, and u foand out wlen, a few moments later 1 was

bara of ear waslie tlînksforahid on,1 a counter and heiard the words : lit is just wýliat
then the bright face, which hlad been dimmed with yoa, sir ; 1 wouid have gladly paid it btihee, only
knowledge Of actual want, as well as saddened by the first motler lias bico so iii, it took ail 1 coula carn ta keep lier
attempt at self-sacrifice, was gone, and I was left to do in what she needed. And times are sa hard and %'ark $0
what good was in my power. One thing .was sure: I could searce II have heard eneugl of tlat kind of talk a
only do my best; a lawy even individuals must abide by, ex-c vas w el for you to uave it ; 1 cannot help you r iatier -
cept ivien they take, as 1 amn af.raid they often do, an Op- i sitk-money is monet and w ail wain t r own." wheeé
posite course, and do their worst, a trait, by the way,

which is often found among the human kind.
A fervent prayer that God would bless the girl she had

cared for as a baby came from Auîntie's lips ; then she

stood up, and, taking a worn shawl from beliind the door,
threw it over lier head, put a basket on her arm and, after
bidding the children keep quiet until lier return, rolled ie

up in the corner of a piece of cotton, clasped me firmly
and started out to purcbase necessaries to the extent of

my value. It iyas au undignified way to treat a fresh,
clean bank-note, but lier mind vas only on whîat I was to

prôcure, not on myself, except not ta lose me ;' and I lad

to submit, as I had uno idea of liow much or what 1 could
buy; so I sootlhed my feelings by wondering vliat my
first personal excliange for goods. would obtain; very soon
I was put into the till of a general merchandise shop; some
smail change was given my late possessor, and she set

forth, lier basket fairly well filled with a variety of ar-
ticles, and I heard lier say something about 'buying coals
with the restý"

I had done some good ! That made me glad, and as I
was wondering whithîer my next move would ble, the till
was opened and I wa.s handed to an old man, who signed a
piece of paper lie held, gave it tO the one behind the
counter and put me in his pocket loose. That was more
room.y than being confincd in a wallet, but wlhat iti gained
in'roominess it lost in safety, and 1 did not'feel very much
surprised when, not an hour after, the old man In some
way or another dropped me in the street. -As I lay thore,
tranped upon by one, just missei by another, now pushed
forward, and again moved to one side, I thouglit ruefully
that after having gone to "Girlie," bought comforts for
"Auntic," and paid a bill, all in a short time, it seemed
too bad that my career was most likely to be eut short in
its first and only usefulness, and that in ail probability I
would ere long be undistinguishable from 'the dust into
which the hurrying.passers-by were fast sending me deeper
and deeper.

girl sighed heavily as she took the receipt, and went out
into the now.,fast-gathering shadows of the closing day. I
felt like giving that man a piece of my mind for his ugli-
ness, on else getting. stuck in a corner and mnaking him
think he had lost- me ; but I lad not much time to think.
about it, for lie took me along with quite an amnouit more
of money to a large establishment where liquors were s.old
and left us in payment of an order.

liere' was anotier phase of life! But this on gave me
au opportunity to think once more over ail the varied ex-
périences that had been mine since "Girlie" took me out
of my cosy resting-plaee. I soon became interested in the
conversation.of the other bills around me, as 1 lcard them
comparing notes on their different travels ; and as 1 was
not the only '$2 Bill," 1 made acquaintancQ with other
Twos near me. That was as friendly a lot of notes, taken
ail together, as I have ever met with. They wvere none of
them new, and their travels had apparently tanglt thea
that they never would gain anything by bcing îufriendly,
for they compared notes with each otier as to their ages,
their usefulness, their-misfortunes, etc., tntil I felt almost.
ashamed at the small happenings that lad fallen to my lot
and which I had thouglt were se important. I asked an
old $10 note what it thouglit of the world and the people
into whose hands it had fallen. It answered

"iThink of thiem? Very little beyond tue fact that thcy
consider that money can do everything. I have lcard peo-.
ple who have lad very little of it say that it could never
bring happiness or salyation ; but those who have it in
plenty are no less happy because they have all the com-
forts it can buy. As for salvation ! Money can .pay mon.
in tiese days to preach almost any doctrine that suits peo-
ple to gain that by. The ,means of procring salvation
scem as elastie as the pockets of the men who preach doc-
trines to suit the publie ; and I have yet to sec the popul-
lar preacher who will refuse money, even if lie knows his
views ar'not quite orthodox."

"But they are not al] like that, are they ?" I queried.
"I suppose not ALL,-because occasionally one hears of a

good man, who will give up a large salary just because the
people want him to set forth some pet tleory of their own.
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in3 t'riend: "«Yoii people iiin I:tei it semas te sac, give'

uore atteîtoiî te thec sitbject of foeigiîî Jeanîs tlîan do aýny
cith';eiis n'lom, 1 liaxe met li'itl stufr'at yet-if w'e lSe.
ba jiidg by, ude criticisrns tliat appear fionn tine te tiîîîo-
vuiu tlo îmloiok se hîappy omer mlîen or ovu o u 'tr hutxamn
girucra ly3, ias aile shoritd cxpcct.'' '>Yeî taikz likec a bodz'k,'
n'as tue i'eiuty of ttîe Quicbce Mý. L.' A., for snobi he proved
te tim. "hte troule îles liere: n'c tuii ont tee many pfr
lessiial i hidi-ton iînuuuy Iaw'3crs-andu the competition being,

>ltu'keîi li tluis n':îLc they trîîr uatnrally te politics-thlat
i, te persi:irliiig the peopleC n'lat in the best way for tliero

t0 espei thiîcr iituley. The tlîîî oni"wbet tne botteo'
ef thec pause coînes iii sighit, ancd the lîcxt move. is got up
a foeig> ani Wîin the iutcrest of vihi. Qteyodý only'
trouble tiîcisclvcs;posterity Ca»n do tlle .wtorrying.''- 1

>My:
fnicîîd, it in evident that yoo hiave kcept your, wqather oee
opeii..' '>w,'nas the- rep]y,.;»suud, :Ire haýve .,todo se in..:
o>rr Proviîicg i order te holti on te a, bit et'dte oyster au

1<
(i

M
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well a.s the shell. 'lillicit commissions,' as they are termed
hy the, "Journal ai Commerce," are the curse of our day.
You must pay for services (if yon want them) like any othier
commodity, and there is such a keenness of competition
that it has corme ta a case of 'eat or be eaten.! '-"A sud
stite of things,"'-but bore we are. and ont they went and
shor.tly returned denouncing the quality of the coifeo they
had partaken.-"Did you observe'that large man who stood
beside us on the platform?" asked my carrier.-"The, man
with what is termed the millionaire-hat, yeti mean?"-
"Yes; well that man had a- doubtful claim against a local
government, and in order ta get paid he had to give away
one-half. He used to be a decent, honest contractor, but
he found out that in order ta get his oiwn ho had to ex-
change his honesty as well as a portion of bis claim.

For some time after the occurrences noted above,
my life was very busy, and thon again quite monotonous.
I kept in constant transit, given to first one, then another
-sometimes getting into many different hands in a day
-sometimes remaining a day or two in a till, and thon
again transferred to somebody's pocket-book. Truth te
say, I did not take very much interest in the persans into
whose bands I fell, for I did no particular good or il]; I
gimply kept on fulfilling my mission, given for exchiange
for my value in goods of difforent kinds. 1 was handled
by butchers, grocers, bakers, and tradesmen of almost
every calling; and .1 seemed destined te remain as an in-
habitant of the business portion of the community only. I
had reached the city of Montreal, and a bank-note never
finds itself handled any too gently in a large city like that.
From the office of the St. Lawrence Ball, where I was
exchanged for silver to pay a eab-driver, I was given in
change ta a Cornwall merchant. This man called at the
office of the "Journal of Commerce," and handed me over
the counter for his subscription of the previons year.
"Don't ye get paid in advance ?" asked anotheri eustomer
who was present. "I always," ho continued, "pay for
mine at the beginning of my year."

'That's the rule," was the reply of the cashier, " but
it is more bonored i the hreach than in the observance."

TRE FIRE RECORD.

At Erin, Ont., on the 19th inst. Wim. Conhy, general store,
and:G..Ramsden hardware, were burnt.out. Fully insired.
-The pottery works of Glass Bros. & Co., at Pottersburg,
Ont., were destroyed by fire on the 20tb, the warehouse alone
escaping. Loss $35,000. Fully insured-The large barns
together with farm implements, produce, &c. owned by W.
J. Marshall near London, Ont., were destroyed by fire on the
19tb. Loss &2,000; partially insured-

BUSINESS CHA1GES.

ONTAIýo-A. 0. Boehmer Co. Ltd. Berlin, general mer-
chandise, applying for incorporation; Milton Wire & Roofing
Co. Ltd. Milton, applying for incorporation; Cross Type-
writer Co. Ltd. Toronto,. applying for incorporation; Jack
Fish Bay Syndicate Co. Ltd. Toronto applying for incorpora-
tion; John Rice, Toronto, mnfr. extracts, Toronto, dead ; J.
Worden, hotel, Toronto, applying for incorporation; Cobourg
Woollen Co. Ltd. Cobourg, plant, etc., advertised for sale
yesterday; John Pdmonstone, hotel, Hamilton, dead; Far-
mers & Traders Lifo. & Accident Assurance Co. Lid. St.
Thomas,incorporation granted; Hanover' Furniture & Under-
taking Co. Ltd. Hanover, going into liquidation; F. W. War-
ren, stationers, &o., Oshawa, succeeded by S. F. Conlin; Wn.
Hill, postmaster, Welcome, dead; A. E. Pilkey & Co. drugs,
Chatham, succeeded by C. H. Gunn; Andrew Bell, hotel,
Coleman, sold out te R. Davis; Mutchmore & Co. general
store, Galt, stock advertised for sale March 3rd; W. J. Mit-
chell, physician, London, dead; D. L. Mancheste-, clothing,
Ottawa, about selling out; John Ennis, undertaker, Snith's
Falls, dead; Henry Meier, hotel. Walkerton, sueceeded by N.
Wagner; Cooney & Son, hotel, Windsor, P. F. Cooney, Sr.,
dead,

QUEBEO-J,- er'oert & Ca., restaurant, Montroal, J. Rer-
bert dead; D. J. Macdonald, grocer, Montreal, dead; Occiden-
tal Hotel & Wine Co., hotel, Montreal, assets sold; Mrs. S.
Prevost, drygods, Montreal, dead, N. Quesnel & Frere, gro-
cers, Montreal, dissolved; L. Rivet., builder, Montreal, dead;
Jos. Robart & Fils. lumber, &c., Montreal, assets advertised
for sale on 4th March; Brodeur & Deschatelets, grocer, Mont-
real,- dissolvedi Laviolette & Nelson, drugs, Montreal, dis.

solved, stock sold to J. M. Lavioletté; E. Leonard, drugs,
Montreal, assets to be sold; Beland & Lachanse, shoos, Que-
bec, dissolved and out of bujiness; E. Broszeau, cihars, etc.,
Quebec, stock sold to A. A. St. Michael; Sewell & Co. bill
posters, Quebec, Bernard Sewell of this firn dead ; Jas. Fiset,
gunsmith, Sherbrooke, dead; E. W. Abbolt & Son, general
store. Lennoxville, sold shoe departnent ta L. D. Abbott; C.
S. White, general store, Lennoxville, sold shoe dopartment-to
L. D. Abbott; Crathern & Caverhill, wholesale metals, Mont-
roal, Jas. Crathern registers as sole owner; Dubue & Frere,
grocers, Montreal, dissolved; D. Gagnon & Co. drvgoods,
Montreal, assets advertised for sale March 1st; Globe Woollen
Mills 6o. Montreal, dissolved and business will ho wound up;
Mathieu & Papineau, drygoods, Montreal, dissolved ; Moore &
Thomas, cômmission, Montreal, dissol ved; J. A. Perrault &
Co. mnfr. jams, Montreal, dissolved; P. Duehaneau, con-
tractor, Sherbrooke, dead;

BRrITIS COLUMBIA-G. A. Borthwick & Co. cigar nfirs.,
Kamloops,.incorporated under style of Inland Cigar Mfg. Co.
Ltd.; Coluin hia & Kootenay Stean Navigation Co. Ltd. Nel-
son, out of business; Campbell McRae CO. Ltd. financial
agents, Rossland, incorporation granted; Doering'& Marst-
rand Brewing Co. Ltd., Vancouver, incorporation granted;

NovA ScoTIA-Hillside Shirpping Co. Ltd. Yarmouth, ai).
plyihg for incorporation; J. F. Thornton, forwarding and
com'n., Halifax, opened ont iii business; W. Fletcher, gene-
ral store, Tupperville, dead; Aston .& Tobin, jeweller', etc,
Trurn & Pictou, dissotved, W. A. Aston continues at Trura,
and F. J. Tobin at Pictou; Annapolis Machine & Cycle Co.,
Annapolis, new co-partnership registered; Noah Bentley,
lumber, Five Islands, dead;

MANITOBA & N.W.T.-W. Senkbil, shoes, Brandon, sold out
ta Adamîs Boot &Shoe Co.; G. Neisen, jewellery, etc., Regina,
starting; Central Drygoods Co. Ltd. Winnipeg, applying ta
change name ta N. R. Preston Drygoods Co. Ltd.; Rubber
Fruit Co. Ltd., wholesale fruit, &c., Winnipog, applying for
incorporation.

NWFOUNDLAND-MrS. Isabel Muir, millinery, &C., St. John
purchased stock of late Amelia Cains; Allan Stark, drugs, St;
Johns, opening out in business.

',JOU.

I was thence taken witlh other bills and choques and. de-
posited in the Bank of Commerce-the elegant new offices
in the Canada Life building. Next day I was taken.with a
lot of other Government notes ta the Clearing House, of
wh.ioh Mr. Chipman, formerly of the Merchants' Bank of
Canada, is the courteous secretary. The Clearing Housé
has becomie so useful that, as one of its chief promoters
remaarked the other day, "it is a wonier liow they cver
lhaci got on without it." It appears ta be the opinion, I
hard them say, that a special issue of notes should be
made by the Government for clearing purposes, so that in
case they were lost, or the nessengers robbed of thiem;
they could be of no, use as cnrrency. Had this been done;
however, my interesting visit would net bave been madee.
It was my lot next to go ta the Molsons' Bank, whic I had
nover b.eon in. I remained in Montreal for same days, dur-
ing whiclh I was part of a deposit in the Hochelaga Bank,
the Bank of Toronto, the Jacques Cartier, the Ontario,
the Nationale, again ta the Bank of Montreal, and later en
ta the Merchants' Bank. I was taken by a customer from
this bank ta ane of the clubs, where I was given as a New
Year's tip to one of the waiters, whio looked as though,
like Oliver Twist, ho expected some more.

At last one day I found myself listening ta. a conversa-
tion ihat told me plainly the monotony of my life was
brokei, and that iuloss I was very soon parted writh'I was
ta go a a journey. I remember well the noise and bustle,
the sbouting of hackmen and calling of porters, as. my pas-
sessor stopped on board a train, and a fow moments aftêr
vas on his journey. I gathored fromt his conversation with
others travelling at the sane time that he was ta return
to Montreal in a day o.r two, and th:t thon he was ta take
"the boat" for soie place, I did nat catch where. During
ihiat short railway journey I was once nearly paid ta a boy
who very often came through the car and ihade me tired
listenling ta his cries of "1 apers, apples, orangos, etc.," and
I was quite glad that I was not given ta him, but that
soine silver that had been making things. rather iupleas-
ant for me w'as chosen in my stead.

l'o be continfiul
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LEGAL RECORD, &c.
Week ended Feb. 28, 1897.

The following le a record or transactions and cases ln our
Canadian courts of law, comtprising Writs Issued and JudgmuentH
Rendered for suis of $300 and upwards, (Montrea], from $175.
and tpwards), anti Ciattel Mortgages and Bills of Sale for suins
of $550 and upwards, as taken frui the public records It will
be understood that Lite actions or ltêms do not necessarily affect
the credit and soundness of tire persons or concerns named, as
they nay.have beet paid or otherwise settled, and that good de-
fences nay exist l cases of writs. &c :

WRITs IsUen, PtovINxE oF QUEBEc.
Feb. 17.

Bolton-Est. of' J. Murci vs A. J. Whitehead...........$ 900
Brompton-C. 3rewster vs Chas. Castonguay.......... 303
Montreail-Tie James Robertson Co. vs J P. Beaudoin. $2,213;

Dmna. M. I. Clauda vs J. P. Chartrand, $200; A. Le.
compte vs C. A. Duelos, $490; B. Villani vs M. P. Davis et ai,
$3,000; A. Jeanotte vs B. Dewinkeluar, $750 ; A. T. Law-
ronce et al vs Dune. A. Filiun, $221; T. A, Trenholmn vs W.
C. Fyfe, $5,000; A. P. Villis vs E. B. More et ai, $250; J.
T. Lyots vs E. G. Nicholson, $250 ; L. T. Marechal vs
Dne. A. 1. O'Brien et vin, $253; A. Loignon v 2 Standard
Liglht & Power Co, $400; A. G. McBean vs R. Tessier,
$527; P. Poulin vs United States Life las. Co., $1,040.

St. Barnabe-C. Dauunais vs li. Alaire.................. 516'
St. lyacinthe-F. 1l. Poitrs vs Antuine Delage....... 467
St. Laurent-Dne. Cath. Mitchesot vs P. Tiernan ..... 359
Wottoni-Mrs. A. C. Miquelon vs Thos. Muriphy......... 345

Feb. 18.
Montreal-City of MIontreal vs Dne. J. E. Morrison, $368; D.

8. Perrin vs 0. Tessier, $180.
Montreal W-T. A. Trenholne vs W. C. Fyfe.......... 5,000
Quoebec-E. Raynond vs Alph. Letellier............... 494
........- N. Borigit vs J. T. Lainothe................ 850

pb. 19.
Montreal-W. Evans vs E. But er, $210; Dme. M. Roy vs J. B.

Mart Otiin etal, $0,1)00; M. Uaunpunut> vs Ontario & Qu bec
Ry. Co., $500; G ÏM . Lavignie vs J. B. Lrneauilt Fils,
$320; 1R. T. Ihnodoin vs i. A. C. St. Amour ut. al. $190.

St. Eduprd -J. A. De Villors vA Naz. Ouellet et al... 586
St. Louis-W. Chouinard vs John Murisîn .... ........ 356

Feb. 22.
3ecancouir-C. St. buis.vs Arsen Beumnier.......... 311
Louiseville--unk of Quebt c vs Aint. Gravel et ai...... 302
M&ontreal-Dm. . Mitleesun vs T. J. lBaldibn, $27,; Iou. L. F.

I. lasson et al, esqi vs 0. Cuîrtemanche, $4,635; C.
Beailieti vs E. Deliellefeuillua esqI., $350; L. . Peltier
vs De, A. Desjardins et vir, $500; Dîna. Mt. Farreil et vir

. vs IL. Frost, $500; Il. C, St. Pierre vs t'. Gougeon, $280;
11. A. I.loude vs A. Grontier et al, $200; T. Pouliot vs B.
Illtud, $350; lti J. A. Boyer et a l vs C. Langlois et al,
$2,08; J. X. Fraser va J. J. lRyan, $4,171.

Quebec-A. B. Duputis vs Lydia liady et al............ 488
St. Louis-Dimoe. Matrie Roy vs J.. I. Martiuau et al.... 0,000
St. Zpheri-laanque Ville Marie vs D. J. Pareant et al. 708
Yieice-î-l[nL. U1. G. Malhiot vs P. L. Desnauluiers. 2,026

t Feb. 28.
Dunlhani Tp-B. Selby vs Jno. Dymond................ 5,550
Montreai-Chîanteloup Mfg. Co. vs A. Dansereau, $3,141; J. L.

Riatîkii vs J. G. Guimnîond et ai, $225 ; Dine. M.
E. J. Massoi vs Dime. Adelia Jalbert, $220; J. Kciny
vs W. Ltibrn, $17o; W. Agnew et ai vs A. Mark-
soi, $302; G. 1). Forbes vs F. A. icRes, $1,001; L,
-.1. Bosweil vs . .1. Miller et aIL, $1,003; lion. A. Turcotte
vs A. L. ilills, $338; Dne. Z. lainaultvs Dmte. C. Racine
et vit, $616.

Quebec-ltrie G. Blunhardt vs Jeunie l. Leimelin et vir, $4,000;
R, b. L.ts vs CIas. iloitizaiiibert (Drîgs), $5,000.

St. Jacques 11i-M. Lefebvre vs Remi. Surpernant...... 1,416
St. Plerre les iecquetis-Credit Foncier vs G. P. Tousignant et

ai, $661.
Siefford Tp-O. W. Hlills vs Geo. M[arston............ 1,877

WarTs IssUID, ONT,
Feb. 17.

Arnprior-.i. Ariiouir vs D. J. Canpbell.............. $1,163
Artlur-J. Matcdonald & CO. vs WmO. McCardle......... 401
Bruce p--J. W. Cameron vs Malcolii & Isa. McClure.. 837
Elmia-It. itonald vs L. iluibeii..................... 1105
Guelph -- G. P. Reiuschfler vs Fred. lIeuscile.......... 900
Gwillimîbiry W. Tp-L. Murray vs Jos. Cloment........ 502
London-J. ER. Taylor vs John Taylor et al...... ...... 2,000
Ottawa-A. P. Mutiior vs R. C. W. & Lucy E. icCualg,
-$434.
Windsor-F. Parker vs ). B. Odotte et ai.............. 673

Feb. 18.
Alliston-MI. Ellard vs T. M. Armstrong (Digs)........ 10,000
Ganaiioqte-A. Edwards vs Ganatoque Hotel Go........ 402
Gloucester Tp-Chloa E. Goodeve vu W. J. Henderson et al,$1,444,

Ferris Tp-T. & W. Murray vs J. B. Corbeille........... 449
Orangeville-Toronto Genl. Trusts vs Samil. Henderson et al,

$5,302.
Orillia-Anderson & Jlohnston vs Doolittle & Anderson.. 4,583
Oro Tp-Waterloo Mnig. Co. vs Air. Pierce............. 510
Osliawa-Biak of Montreai.vs.Chas.» Krnees..............881j
Ottawa-MaI.rgt M). M)air vs A. IX. Tsoînpson et al.... ..... 759.
Toronto-E. Morris et" al vs Margt. M. Reddan. $872; W. M.

Macjhierson et al vs L. C. Sheppard et ai, $0,108.
........- E. P. lannaford vsGrand Trunk Ry. Co. (Dmgs),

$2,500. Fb. 19.

Caradoc Tp-A. Woodworth- vs J. L. Hill et al, $850; W. Blair vs
D. A. McArtiur et al, 54,033.

Chatbam-A,nes Smith vs-Jane A. & Isaac Snith...... 589
Guelph-A. Johinstone vs Win. Beli.................... 1,599
London-J. R. Jolhiston et al vs Bianshard & Nurse..;. 720
Sophiasburgh--Hannaii A. Young vs O. & Sarah_ E. Robin,

$957,
Stouffville-Lount, Marsh & Cameron vs -. S.' McDonald et al;

$437.
Stratford-A. Baird vs J. R. Gillis....................... 500
Toronto-W. M. Macrierson et al vs Dugald Campbel., $2,277;

Mits. Check Book Co..vs Carter.Creme Co. (dmigs),
$50,000; G. Il. Wood vs R. K. Sproule, $1,460.

Feb. 22.
Arthur-R. B. Orr vs Wmn. Smith et ai................. 427
Carrick Tp-M. Stroeder vs Chas. Schurtr et al...... 1,620
Collingwood-li . Berry vs Alex. Foreian - et ai........ 760
Fenelon Falls-East Saginaw Sav. Baink vs J. H. & J W. llowry

& H . Kirk. $10.282.
Ilensall- W. R. Brock & Co. vs J. J. Bontiliron ........ .650
Kingston-Alicia G. McGIil vs Simon Oberndoffer et a. 300
Lakelield-N. Pearson vs Jas, Linton & Co ...... ...... 600
Marlette, Mich-W. lannerman vs And. & Sunil. Snider. 715
Marysburgh S-Sarah E. Hudgiu vs W. Ilicks et ai...... 4,000
Mo>naghai-W. Yelland vs W. G. Yellanl et al........ 500
Peterboro-tI. C. V. A. Cartwrigit vs Hy. & Margt A. Phelan,

$2,761.
St. Thomas -D. . Tait et al vs John isobier............ 1,419
Stratford-D. Campbell vs Wmi. Gordon et al........... 2,852
Tilbury B. Tp-S, Thoipsoi vs P. Coutts.............. .894
Vaughan Tp--H. McDonald vs Ai£. Gordon............. 00
..........- T. R. Brownlee vs Westen^Ont. Commercial Trav.

Asso., $1,000.
Feb. 23.

Alexandria-W. Agnew vs A. Markson................. 801
Cobourg-Matilda Blair vs David & FranklinEwing .... 470
Colchester N-D. Dougall vs J. P. Cock, Sr. & Jr..... 1,089
Guelph Tp-A. E. McCartney et al vs Jnu. Kirkland.... 369
Guelph-W, Kay vs Wm. & Elizth. Wilson............ 649
Iamnilton Tp -F. Ludgate vs Jnu. & Jas. àlcKague..... 622
Lamîbton Mills-3ank Moutreal vs Wn. Morison ........ 8.420
Melancthon Tp-E. J. Reid vs Sarah J. Reid, admurx.... 2,175
Orangeville-Bank of Ilamilton ys J. A. McMaster...... 2,000
Preston-Newlands Co. vs Jno. Shoarer................ 408
Toronto-W. Crocker-vs C. & S. A. Coleman........... 1,007
Toronto Tp-J. Jolhnston vs Geo. Wilson................ 805
Zone Tp--J. Clark vs G. A. Kennedy et ai.............. 307

WmTs Issmow B.C.
feb. 19.

Vancouver-Peoples L. & S. Co. vs Robt. Marshall et al 8,755

WRITS IssUED, MANITOBA & N. W. T.
Feb. 17.

Brandon-M. J. Nixon vs Jane A. Harrison............ $1,141
Minnedosa-Gault Bros. & Co. vs Htogarth & Martin ..... 320
Winnipeg-A. N. Parry vs E. Gocher et al $1,000; A. N. Parry

vs 11. W. Gocher et ai; $1,OUO; A. R.. Clarke & Co. vs J.
Lamonte, $353.

Feb. 18.
Souris-R. 11. Reid vs David Gibson.................5,000

Feb. 22.
Minuiedosa-S. A. D. Bertrand vs Hogarth & Martin.... 839

J ODGMENTs RENDERED, PROVINCE OF QUEBEC.
Feb: 17.

Montreal-J. E. Charbonneau agt L. Ethier, $214; .CO. I.
Stephens et al agt Dîne. G. H. Tate, $196,

Feb. 18.
Longueuil-Dine. P. Dubuc agt E. Normandin......... 2,225
Montreal-J. Hl. Timmnis agi Jos. Fluke et al............. 550
Potton Tp-F. E. Leonard et ai agt.J.-F. Hleatly......... 635
St. Aune de Bellevue-Banque du Peuple agt J. L'.; Michaud,$1,253.
Sutton Tp-B. H. Grimes agt De. Ellen McGowan...... 311

Feb. 19.
Montreal-C. Parsons et al agt Ge. Barrington, $603; G. Gravel

agt A. Cardinal, $280;j. Denis sgt Die. W. J. Watkins,$300.
Quebec-J. R. Wilson et -al agt Geao. Mare-hand et al.... 373

aPb. 22.
Montreail-E., H. Hebert agt France Gendron, $440; I;. W. Garti

et ai a2t iontreil Consuiitive Sanitariums Assoen., $179;
MoIsons Bantk agi S. Solomon, $279; -A. G. McBeau agt
Rodolphe Tessier, $527.
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Feb. 23 Feb. 22.
Montreal-11. Macfarlane agt C. N Armstrong et al, $168,964; Head T'p-Colin McRae to E. J. E. Benn........, ...... 1,200

W. Tourneir agt F. Giroux, $436: A. Ward agt T,. Hungerford Tp-A. D. Alhn to B F. Detlor.......... 515
Mace, $223; iHou. D. R. Masson et a], 'sql. agt E Mercil, Kingston-Thos. Crate ta Kingston Real Estate Co...... 18,350
$17,467; Milsons Bank agt S. Solomlon, $279: lildmay-Mrs. Cathe..Herringer to 11. Ke.elan et ai 4,500

St. Cunegonde -J: T. Campbell agt'J. H. Charette...... . 4,603 Nelson Tp!-Hy. Kelly et al to J, Nicholson........ ... 623
St. Hlenri-P. Vandal agt J. D. Ognîy.... ............. 323 Toronto-J. T. & Lizzie Ilormibrook to J. E. Bach, $1,526; R. S.

Neville to T. G. Beatty, $1,000; Eiily Pickles to Ames-
JUDoMECrs .RENDERED, PROVINCE OF ONTARIO. Holden Co., $3,324 & $555; R. J. Wylie to W. Wylie,

Feb. 17 $684.
Toronto June--Mrs. Hiannahl Pears to J. T. Pears -... 800Nepean Tp-London & Ont. Inv. Co. agt Jas. adie.... $4,548 Yok Tp-.rJ.Coktoearihad800

Perth-D. El, Elliott agt N. McLeneghan.............. 334 ork Tp-A. B. Cook ta L. Reinhardt ................ 700
Toronto-D. 11. Elliott.agt W. J. McClelland, $327; T. C. Nel-.-Jne. Morris et al toF. E. O'FIyn ........... 2,114

son agt W. J. McClelland, $953; Imperial L. & . Co. agt Feb. 23.
J. E. Thomapsoa, $5,457. Galt-Sears & Knowles to Exrs. o G. Jaffray-............ 8,800

Feb. 19. Paisley-Donald McKenzie to W. D. Cheves............ 1,000
mniths Falls-C. H. & Sadie Wallace to;Levy Bros. & Co. 867

Toronto-Richard Alcock to Toronto Brewing & M. Co., $4,000;
Richd. Alcock to Reinhart & Co., $3,146; Mrs. Louisa M.
Davies to Emily F. Davies, S954.

Toronto-Mrs. C. Williams to McWilliams & Everest.... 600
CHATTEL MORTGAGEs, B.C.

Brantford-l. Brodreclit agt Man'. Baeciler............ 526
Elimsley Tp-Marion K. Cameroi agt Albt. Gray et al.. 786
Lindsay & Honora-W. Needler et al agt W. L. Herriman &

* Son, $497.
Mornigtoin-J. B drd agt Louis Sieling et al............ 444

Feb. 22.
Carrick Tp-S. E. Wadel agt Chas. Schurter'et al...... 1,883
KmIgstan-T. Jolhnston agt Sir E. J. Cartwright.......... 550
Ottawa-La Bangfe Nationale agt E. L. Perkins, $1,G95 & 2,672

Feb. 23.
Chatham-M. Fisher, Sons & Co. agt Frank Broderick... 500
Cornwall Tp--3rophî, Calms & Co. agt J. B. & Margt. McLean,

$471.
Ottawa-F. 3rewder agt F. M. HamIel................ 402
Toronto-Sydenham Glass do. agt D. Williams & Co.... 309

JUDUMENTS RENDERED, B. C.
Feb. 18.

Vancouver-Hi. Doyle & Co. agt Atlas Canning Co. Ltd.,' $617;
Sievenson Bros. agt Leatherdale & Co., $448. •

JUDOMENTS RENDEIED, MANITOBA & N.W.T.
Feb. 17.

Minnedosa-G. II. Iiogers & Co. vs Hogarth & Martin... $ 366
Feb. 22.

Minnedosa-S. A. D. Bertrand agt M. C. Hogarth...... 2,081

*UIG.MENTS RENDERIED, NOVA SCoTIA.

Feb. 17.
Grand Narrows-McfDougall & McNeil, general store for $ 600
Halifax-Herbert Dixon, gold miner, for................ 370
Leamington -J. W. hunter, lumber, for................. 361
Pictou-R. Tanner & Son, shoes, for ............ $612, 312 & 374

Feb. 22.
Digby -W. E. Browne, contractor, for................ . 450
Ilalirax -W. A. MacKenzie, builder, for................ 854
Halifax & St. John-H llfman, Rubla & -Co., clothiers, &c. at-

tachmients for, $916 & $674.
Isaac's Ilarbor-Palgrave Gold Mining Ca for... $11.495 & 4,841
North Sydney-il. E. Moore, general store l'or.......... 769
Pictou-R. Tanner & Son, shoes for.................... 374

JUDOMENTs RENDEuiLm, P.E.I,
Feb. 23.

Eldon-K. R. Morrison, general store, for.............. 584
Rustico--Isodore Gallant, physician, l'or................ 860

CnATTEL MORTOAoES, PROvINCE oF ONTARIO.
Feb. 17.

Belleville-C. P. Iolton toSir M. Bowell.............. $9,540
Bracebridga -And. Boyi ta A. lint, $1,264; And. Boyd & W.

Il. Buckerfield, $2.310.
Dunwich -Janet Bennett ta A. McCritmon ............ 666
Keppel Tp -Davidson & Davidson to G. W. Ames & Co. 3,000
Mitchell--M. C. Dale to Thibaudeau Bros. & Ca........6,99
Mornington Tp-J. M. hiopp to J. Rpp................. 600
Riversdale-Riclid. Lockhart to Gillies & Smith.......; 1,850
Saugeen Tp-Daul. Campbell ta N. McGillivray, $867; Wm. &

Mary A. Lovell to Sarali Ilolnes, $642.
Stouff ville -W. L. Reeve ta G. Reval....... .... ... .... 584
Tilsonitirg-.as. Mlcntosh to -McKellar & Dallas. $1,544 & 746
Toronto-Muder Ollice Systims Co. Ltd. ta E. C. Fuller & Co,,

Woodstock-layward & Coleman to E. Fisher et al...... .808
Feb. 18.

Alliston-Mrs. Sarali Iart .to Burk & Graham.......... 803
Brantford-Fredk . Frank to A. .T. Wilkes.............. 554
Gananoque-.. M. Canpbell et al ta 13. M. Britton....;. 9,500
Owen Sounl-Wm. Dadgeon to J P. Raven........... 617
PottCrsburg-Glass Bros. & Co. to S Glass............. 1,500
SaulIt St-Marie-A. & C., McKinom,î to D. Jackson...... 893
Sunnidale-Geo. Cain ta J. C. .McKeggie & Co.......... 561
Toronto-Clara M. Anderion to S. Benntt, $949; Walter Curran

to Ana Curran, $596.
Trafalgar Tp-Peter McDuffie & wifo ta Landed Bankling &

Loan Co./,$6,494.
Feb. 19.

Bothwell-P. J. Waters to W. Davidson................ 1,200
Sarnia-Sarahi M. Alexanderto J. Kerr................. 1,211
Toronto-David-& F. A. Galloway to A, Moore..... 587

Feb. 18.
Vancouver-Robt. Leatherdale to Tomlinson & MeTaggart,

$782.
CIIATTEL MORTGAGEs, MAN. & N.W.T.

Feb. 17.
Trelierne-Treherne Farmers Elevator Co. ta Bk. of Scotland,

$6,000.
Feb 18.

Morden-H. S. Southren to H. A. Nelson & Sons...... .800
CITATTEL MORTGAGEs, N. S.

F eb. 17.
St. Peters Angus McAskill, general store, real estate mort-

gages, $5,710 & $620.

BILLS oF SALEt PRovINCE OF ONTARIo.
Feb.-17.

Grimsby-E. M. & A. B. Randall.to G. Smith........ $10,000
Fel. 18.

Brampton-A. F. Dick to J. R. Barber................. 550
Ottawa-D. L. Manchester to J. Arkley.............. 14,000

Feb.19.
Ottawa-Emna Simms, exrx to S. W. Mills et al........ 4,042

.Feb. 22.
Mildmay-Chas. Schurter et al to Cathe.. Herringer. ... 5,700
Ottawa-Oliver Durocher to Lindsay & Ca............. 2,711

Feb. 28.
Sandwich E-J. T. Visger to Marie F. Visger............ 1,000
Toronto-G. McWilliams et al ta Cathe. Williams...... 750

BILLs or SALE, MAN., & N.W.T
Feb. 22.

Winnipeg-R. M. Riddell ta R. C. Carr.............. $1,102
BILLS OF SALE, N.S:

Febi. 17.
St. Peters-Angus McAskill,general store.............. $5,710

. Feb. 19.
Westchester-J. W. Bentley, mill, for..................... 910

THEATRE FRANCAIS.

William Gillette is probably the most skilful dramnatic writer
that America has ever produced, and indeed froin the point of
deep plot and- execution no country has produced a greater
playwright. Mr. Gillette's latest effort "Secret Service," is now
packing the Garrlk Theatre, nightly la New York, and It is
soon to be given a London production. But of all bis numerous
contributions to the dranatic literature of the wnorld no greâter
work has he done than in " lIeld by the Enemy," that perennial
success which has been constantly played- .in America for the
lait twelve years. .A production of thià play at Theatre
Francais has been on tapis. for several weeks and the
ianagement announce thait will be given next week. IL is a
bold undertaking as there are aboit twenty speaking parts ln
the play and a correct production cntails very great. expense as
every plece of scenery. for eaci one of the fIve acts
nist . be especially constcucted ' for thls draina alone,
and the regulation army uniformes of the Confedierate and Union
armles of the period represented in the play toust be worn. But
no detail lias been spared. Several extra -me'.ibers of the coin-
.pany have been called into requisition; the scene painters have
been eimployed for three weeks upon the special sets Of scenery,
and the costumes for the entire production have been imported
from Philadelphia.. The play ini question to those who have not
witnessed it, may bu briefly described as of the most thrilling
character. From the first moment after ihe cuntain rises uipon
the first act the suspense begins and it.is -never released until the
close of the last act. The company is admirably adapted to its
production, and several-of the members will lie seen to the very
best advantage ln it. The vaudeville bill is heoaded by Pearl An-
drews, the queen of mimics; who made suich an lridisputed sue-
cess here earlier ln the season.. Sie will present an entirely new
programme of impersonations. Since lier lait appearance here
she has made a conquest of Chicago and other western cities.
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ElPadro Needios,

10 cents.

*V ars i tyý
5 ce.nts.

The Best ÎE-

CIGARS
that m qn , skill, and nearl/ lalf' a

ceittuiy's ex.rperience cinl

Made anc Guaranteed by

S. DAVIS & SONS
MONTR EAL CLEARNG flOUSE.

'otal for Week End-

lng Feb. 25, 18t7. Cloaritigs. Balances.
s 8.881:273 $1,228,853

Uorrettlrotîit og
rYpOit cf i H t;.

1H15.
r ~.

8.A23. 49
8,818,378 .
li,3,515

1.285,712
1,272.880
1,442,4(68

Thurîsday Ev'g', Feb. 25, 1897.

Altloîugi mîoitey la more plentifuil and
easy to ai tiiusii digre, blisiness on
!Clange hs biwei distreisinîgly duil. Very
few stocks Of any kîind have iee: landled,
and business ias not I uen of sutlicient vol.
poe to aitterlially influence quotations.
Call rates are now 4 to 4 4 per cent., wtih
tie bll k of the busin'es at the fîirt nled
htte. Onio hirge loan was put througi at

3X:per eejit., but tiis wzas private noney.
The annual ieting of the Bell Telephone
Company was held to.day, wlen tie unai).
cial stateenit submiîîtted was considered to
bu quitu satisfactory. Somte little interest
la being. taken lit B. C. mining stocke
i0baiiy, blI lite bttsinesa resulting la îlot
large. Those lit any degree conversant
-with thte Souîth African exploitations figlht
sh.'le tt boom " started rather late,
Reijorts froi outside markets are a little
mtore encouraginîg, and a hiill mcovemitent is
considered possible in New York. lin
London prospects are for still lower rates
fôr.iotey. Last year was tite inost pros.
perous enjoyed by the Britlist railroads for
a long timte. Tlho iaverage 'dividend on
Britislt railroad capital was 5.716 per cent,

higher rate than htas been paid il a good
mnîy years. Local sterling exchange
rotes are as follows :-Between banks, New
York funds, 1-161 to 1-10 premiumîn, sixties,
9.3-16 to 9% ; dceiand, P 0-16 to 9 11-16
and cales, I1)1.1 to 9t). Cotinter rates
areas follows : Nlew York funids -16 to
4,preitimt ; sixti', 9 le 9% ; demiand

, to.9%, and cables, 6% to I0. Ap-
penfled l8 the uistial comparative table
coinlîled by C. Meredith & Co.:

flAN 1< ~. î-

Brit. N. Am..... il
Commerce ...... 50
Hochelaga...... 4

Ilerchants ...... 60
Ontarlo......... 10
Union.......... 21

Cable ........... 617
Can. Pacifie..... 75
Oap. ....... ... 9150
Mt. St. fliv....... 840
Toronto Ry..... 12,5
'elegraph....... 1
Duluth prfd .... 50O
Dulutth com. .... 100
Royal Electrie.. 150
Cariboo Ilydraul-

l. Min.Co..... 150
City of Mont. 4's

duri 192r).. 50
Abattoir Bonds.. $500
Gas x i......... 825
Halilfax EI.Tni,Co. 40

Rends. S1000
C. P. R. Land
Grant Bo tde.... $1000
Postal Tel .... 61)
Vicdsor IlottrI. 13

226% 226
128 128 .186
135 185 122.%
160% 169 167X

85 85 77g4
107 105 ....

165 4164 150%
55 55 .57%

193A 192% 10914
223,g 228 216%

90% 70 75,K
166 166 163¼

8 8 18
-t 4

139 188 12834

$1134 $11 · :-

107 107
1004 100% ...
18934 180

88 88

M ONTi EA i. W 10 1L1FSA LE MA RKETS.

Thuîr.lay Ev'g,, F-ih. 25th, 1897.
A better fOelirg lai noted in most lines

and ir'ces rienrally holil steady to ilrm.
Mteliu interest was takei in the meeting of
nail mntufactureri, and as foreshadowed
lin these colilumns, a change in prices was
made. Cut nails were reduced 15c a kpg,
naking the base price now $2.15, the re-

duction being made, it la said, to meet the
low prices at which Ainerican nails can
now lie laid down here. Canada plates
were advanced te $2 60. Business in gen-
eral hardware la slow, and a good deal of
interest la being betrayed in the proposed
tariff revision. A feature of the week was
the advance i rugar, wlich was not en-
tirely uexpeeteid, as we have before
pointed nut, owing to thre firn position of
raws. il di'y goods, h ots and shoes and
kindrei liner, sh i pping of spring goods la
in progress, anid geod-sizad orders are still
coiing iu. lite millinue y i rade is sill li
a somiewhat unfavorable condition, ai.
though it is hlopod that tihe spring show,
which takes place the early part of next
week, mnay attract country buyers and s ,
stîinultate thei demiand. Another large
house la reported to be in trouble, but It la
believed they will be able te make a settle-
ment. Fish continues active and firm, and
the fact that Lent opens next week la
bringing in a good fev country ordeis for,
bnth fresl and sait. Collections gener-
ally are fairly good, but complaints are
stil leard ln some quarters.

AsîiEs-Receipts continue very liglit but
the deiand for export la quite insignili1
cant and there is no life lin the market.-
Wo quote potash at $3.35 to $3.0 for first
sort, 3 tu $3.05 for seconds. Pearl nomw
na at .4.50. Recelved since lt January,
137 brIs, pots, 82 bris. pearls. Delivered
since 1st January, 141 hbrls. pote,;35 bris.
-pearls. In store 24thi Pub. at 6 p.n., 182
bris. pots, 62 brIs, pearls.

BOOTS AND StoEs-ManufHcturers are
still busy and are now shipping orders re.
ceived on spring accoutt. Prospects, too,
are considered good for the intmediate
future and prices hold very firm, in sym-
pathy with the lirm feeling in bides and
leather.
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DREsERD HoGs-A somewhat better de-
mand is . noted, and wlth firm receipts
prIces hold steady. Light weights sell at
about $5.50 to $5.75 and heavy weights
$4.50 to $4.60.

Day Goons AND M .LLINERY-Local dry
goods trade la in much the same position.
Bome good orders on spring: account are
still coming ii and one firm' report their
business so far this year as 50 per cent.
larger than lest year. A somewhat more
cheerful feeling le noticeabie, and whole-
sale bouses are busy shipping goods. City
and suburban retailers bave had a moder-
ate week's trade, and consider prospects as
fair. The millinery bouses are busy ship-
ping, but this branch of trade la still la an
unsatisfactory condition. It is reported
that another large local bouse la it trouble,
but they may effect a settlement. The
annual-spring show will be held during
the early part of next week, wien the
presence lu town of country buyers may
stimulate trade somewhat. Collections
Reneraliy are said to be fair, about on a par

%vith this time last year, altILongh. com:
plaints are still heard In some quarters.
A report from New York sald:-The mar-
ket reopens after the holiday with a large
number of -buyers ln town. As was the
case last week, these have made their
presence feit more ln the jobbing bouses
than in the primary market. The demand
at first bands bas ail week been moderate
in the aggregate. There bas Dpen no Jack
of orders, but buyers have adhered stead-
fastly to a conservative policy. particularly
on staple lines of cotton gouds. The first
eff cia of the recent large business in print
clotis aplear to have worn off to a large
extent, and buyers seemu but. litle appre-
henstve of any further Improvement ln the
price of print cloths or of any other de-
secription of rottons. They are not- at all
auxious io place orders for future delivery.
Thieir urrent requirements colt for moder-
aie quautities, and these they have been
able to buy readily et previous prices. In
fancy cottun go. de there has'heen a steady
sùppleinentary demand, chiefly for printed
varieties, mnost of which are ln gourl con-
dition and prices well held.

Fisu-A brlsk business is still reported
in mot lines, the opening of Lent next
week having stimulated the'demand. l
sait fish, green cod is still firm at $4.75 foi
No. 1; $5.25 for large and $5.50 for drafi.
No. 2 selle et $8.40, and No. 1 N. S. her-
rings at $3 to $3.25. Country orders are
coning in pretty freely and prospects are
that the general result of the season will
be lully up to the average. Other prices aré
about as follows: Wliitelih,6e lb.; haddock
2% ta 3u c. tb.; pike, by2c to 4c lb.; dore,
5 te She lb.; snelts, 3 tu 5 lb.; tommy-
cods, $ .41 per bri.; frozen berrings, 90e
per 100I;. No. 1 lake trout, $3.75; Labrador
salmon, $l3; Nu. 1 lialibut, $7.00 to $7.50;
gen uile Labrador herrings, $4.75; No. 1
NS. herrings, $3.25 to $3 50; No. 1 B. C.
salmon, $12 to $13 per brI.; fresi cod, 2,
to 334c per lb.; saimon,,12c per lb.; smoked
floh, 6c te 7e per lb. for haddies; Yarmouth
and bay bloaters, 85c te $1.00 per box;
kippered lerrings, $1.25 to $1.50 per box;
siscues, 50a per batket of 100 fish. Dried
cod sella at $8.75 to $4 pur cwt.; pollock,
$1.90 te $2 per 100 lbs.; skinless cod, $4.50
to $5.25 per 10) Ilb.; boneless Cod, 5)c.
per lb.

FLouR-No change can be reported in'
this market, a small local and expert busi-
ness still being done at former quotations.
Meal l quiet and generally steady, while
in feed a decidedly firmer toue is notAd in
bran. Mouille and shorts are fairly active
and steady.
. GRAIN.eDealers express themselves ln
little more encouriging terme and say tia
prospects are brIghter. The continued
weaknuss of oats is still a feature, ànd salesr
have been made at 2234e, with 22 to 28c
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---- ySTOCES AND BONDS.

Positively cured by these
Iiittle Pis.:

They also relieve Distress from Dyspepsia,
Indigestion and Too Hearty Eating. A pet.
fect remedy for Dizziness, Nausea, Drowsî-
ness,.Bad Tastein the Mouth, Coated Tongue
P:in in the Side, TORPID LIVER. They:
Regulate the Bowels. Purely-Vegetable.

$mail Pilt. Smali Dose,
Smail Price.

*-NAME -,'

British North Am ....
Can. Bank of Commerce 50
Commercial, Windsor. 40
Dominion...............50'
Du Peuple.............
Estern Townships..
Hamilton ........... 100

ochea . .......... 100
Jacques Cartier. 25
Merchants' Ca. 100
3terchants Haifax.. 100
Molsons ............. 0
Montreal. ....... ...... 20

60 Nationale 30.
New Brunàsi. 100
otro.,........ 100
Ottawa........
People's of N. B 10

ete ...... 100

Standard................60
Toronto Ba........100
Traders. 0...
Union IlaMe) 10
union )gti 1 .
Ville Marie......100

Western........... 100
Agrl. Say. andb Liný:.
Bell Tel-phone Co........... 100
Brit. Cen, Loan & Inv. Co... 100
Brit. Mortg. Loan Co........ 100
Billdin d L A oc 1 5

ý 1 gan oan ssB ..
about the range. Wheat la quiet, with Oan.CuoredCot.MIUs Co.
No. 1 bard Manitoba quoted at 91c g. h t., Can. Latadeci Nat' Iyv'tCNo. Cao. Perm. Loan and Say.
North Bay, and 89e the "figure for No. 2. Can. say. & Loan Co.....
Peas are unchanged, and barley and bïck:- Centrol Can. Loan & Say. C
wheat steady under a moderato demand. Dominion Say. and Inv. C

Cable advices to the Board of Trade were Do ,itonfTeler Co:
as follows : Cargoes off coast wheat easy, Farmers' Loan and Sav. Co
maize quiet. Cargoes on passage, wheat Freehold Loan and Say. (la
and maize rather easler ; English country iHamilton Prov. and Loan.

markets, wheat quiet. « Liverpool spot Huron & Erae Loan sa.
wheat and malze quiet ; Minneapolis first Imperial Loan and Inv. Co
.bkers fiour 23s, Futures, wheat steady, Landed 13anking and Loan
6s'23d February and March; Os 49d May; Lond. & an. 01an and AOs4"'J alUMay;d 'e, London Lan Co......
69 4, July. Maize quiet, 2s 6dd Feb,, * °nt. 0 .o..
2s Od .March; 2s 7d April; 2s Sd May; Mantoba & north-W. Lu
29 8Xd June; 2s 94d July. Paris wheat, Montreal Telegraph Co...
21.95 Feb., 22.20 March : flour, 46.60 Feb. MontrealGas Co .........
and March. -French country markets Montreal Street Ry. Co...
quiet. . - • Mon treal Cotton Co.......

uerchants M'f'g Co .
GREEN FRUIT-A better feeling. is no atontreal Loan and üortg.

Ont. Indus. Loan and Inv
ticeable tiis week and an improved de' Ont. Loan and Deb. Co....
mad 'for nearly all unes keeps price e° e'Loanand ep. e

a le Est. Loan Co...
steady. Several car lots of mixed Oalifor. Richelieu and Ont. Nav.c
nia fruit were sold by auction and realized 'Joronto E1ectric Light C

-ounto Street RaIway....
good prices. The principal demand is for - o- can atnd say. Co.
oranges and lemons. Following ls a falir we.r: Leaa. Loanand SaoragesWeeter- c, r. ,ý Tiruet Co
range of prices: Lemons, Messinas, per 13ox, Windsor .oe . r
$2 to $2.75, Malagas, In chests, $5 toW ndor___ 1......
$5.50; bananas, $2.25 to $2.75 per bunch;
apples, 75e to.31.50 per bbl.; Fameuse 4 St. Lawrence St.
apples, $1 to $2.00 per bbl..; Cataw-
ba grapes, 5 lb. baskets, 25c; cocoa- J -
nuts, bags, $4 to $4.25 par hundred; sweet
potatoes, $3.50 brI. ; Cape Cod cran
berres, $5 to $6 brl., N. S. cranberries,
$2.50 to $3 brI.; new chsestruts, 13o lb.;
oranges, California navels, per box, $3,25
to $4.25 ; Jamaica oranges, $0 to $9.50 bri.,
do boxes, $4.50 to $4.75 ; Valencia oranges,
old stock, $3.25 to $3.50 per box; new

*stock, $3.75 to $4.00 box; pineapples,20 to
85o.; Malaga grapes, $7.50 to $8 por keg , N.B.--Patenlts Ageny
new figs, fancy, 13 to 170 ; choice, 10 to
12c ; walnuts, Grenoble. i to 12c lb.; new
dates. Oc lb.; lettuce, Western, 30 to 40o upon restricted offeri
per doz., Boston, 75 to 00e per doz,, and takings of any snal
Florida.tomatoes, $4 to $4.50 per crate. coule ont an the basia

GROCERIES-Tle event of the week his advance of 1-16. T
their views for tradini

beenthe advance in sugars. Reflnersa hae centrifugai sud 27tc f
advanced both yellow and granulated Yc but only a few dis
making, the quotations as follows : Granu- reached at the iguro

laîd 4 ta 4~c an yaio s Y ta arrive.' Inworterslated . 4 .to 4c,e and yellowcntrol a
ta 89yc, according to. quality. The.Guiid à change lu the dut
price' was also advanced, being now 43c manda frout the refi
for..granulated. Although. the market: 19. partàtions'at present a
steady at the advanced prices, thore is disposition ta taks te
very little .business doing. Rpgardin raws
a despatch'from New York hadt follow- quated Java a lis 
îng: The' Lodau market i dùwn ¾don 3d; béat, 9s Ud, the
beet, but: was without..influence .hére, as market is very duli
II. eftuatIon. at présent depeuda. mIuore firm. A few mafl S

taig of any. sma...

0.

o.
o,
o..

:'.

CVr . Capital
paid-up.

1,600,000 ¾V",^^ .P.•." '

1,40,00 1,400,000 600,000 4
600,000 ,00 000 4
600,000 -000 300,000 8
466,600 3140886 1000 a

2,000, 1,00 000 462,000 ...
600,00 000 1.
581,000 321,0 6

1,800000 1,350,000 250000 8

500 20,000 2
6 .... Nil

1,00,0 6, 020 26000
8,000,0 1,500,00 77000 4
1,000,0001 271,00 16,000 5u

DateB o!
Dividende.

March-Qtly
Feb . Aug
Mch Se
Jan - Juy
Jan July
Jan - lJan July

Quarterly
.............: jý

Jul
June Dec

toom 9 and 15 Fabre Bldg

0. R. FRPPPIER
Electr cal Contractor, and
Exuerimentalist in Electrical Work.

. FRAPPIER,
Architect, Measurerand Valua:or,.
Mechanical Designing a Specialty.

for ail Countries,

ing' and the. ready
.invoices tlat imay

of. the recent quoted
le refliers have se
g at 83c for 96 test
or 89 test muscovado,,
tressed lots can be
s and snall invoices

iceep stored.stocks
ainst.possibilities of
or more urgent de.

ero, wose direct im-
re small. A modified
flued has lieen with-

early London cable
d, fair.refining at 9Os
latter dull. The tea
tlloughi pricos hold
ales have been put

throngh in mediun grade Japans, but
these were chiefly of a peddling nature'
There is a fair enquiry for low grade
Japins, which are not very plentiful-
owinig to the fact that tea planters h ve
not epicked the fourth crop this season.
The dried fruit market locally shows no
change, stocks being light and quotation'
nierely. nominal. Reports fromu primary
markets indicate a firmer feeling In cur-
rants and a further advance isl reported
Sultana raisins are also much firmer, -and'
Californa fruit steady.' Molasses are a
'ahade. easier if anything, and- sales have
been made as low as 27c, altliohgh 280 lu
the regular quotation. Cables fioi-,th4d.
Islands report au easierfeeling and a pro
bability of still lower prices. Coffee- und*
spices are steady,.and rice iunchangedyas,

erOent cash
Price- value

10 227 78
274 63 75
t05 200
82% 116.87

S '8 ou

6 60072 ô5
6 . 17 60017 ()01

6 .- 16800
ti. 1800
15 92 502U5 460 00
81 - 81.00

183 610

110630 15 00
97 97 où

lu3 616W

119 1,1 00

78 39 00

saa, 41 25
90 0 100

105 1'05 00

172 72800

100 10050
110 11800
85 42650

180 6000

119 100 00
80 89 00

168 . 68 40
193%4 77 30
283. 111 06
124 1116 0

134 3g0
t0 .000

119 -6560
105 320

110 1000'

1825 12 50
705 70 05
90 45 00

1663. 65250
2230% 55 t

934 830

5- 800t60%-55 . r
............---..-... ..................... ..... ........

* -.-
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1

2
8

6
7

9
10

12

23

14
15
16
17
18
19
20

ai

22
23
24

25
26
27
20
29
10
31
2

8534

15
87
38

-1

3

6
7
8

29
10

12
13
14
15
16
17
18
19
20
21
22
23

24

25
26
27
28
29
3O
31
32

33
314
35

36
.37

38

Bank Statement to Govt.
Month endina Jan. 31,'97.

Toronto. -............
Commioroo ......... •..
Dominion ............
Ontario..............
Standard............
Impiorial.n..... .......
Trad r *.............
llailton .. i .à ... :. •.
Ottawa..............
Western.............

Total, Ontario..

Montroal............
British North America...
Du Peuplo ...........
Jacques Cartier ....
Ville-Marie...... ...
D'Hochelaga ...
Moelsons...........
Merahant, ...... .....
Nationale ..........
Queboo..............
Union ............ ...
St.Jean ...........
St.Iracinthe.........
Eastern Townships .

Total, Quebeo..
Nova Scota la ..........
Morchants of Halifax ....
Peoples......... .......
Union ................
·lOalifax B3. Co..........
Yarmouth .......... ...
Exohanrgo...........
Commercial, Windsor

Total. Nova Scotia....

New Brunswick ......
Peoples ...... n... ...
St. Stephon'5.....".a.

Total, N. B......-
l3rit. Col............
Sumioraide P. K.1 ....
Morhunts, '- I. I ..

GrandTotal.........

BANKS.
Liiabilities-Continued.

Toronto................
conmoro.. . ......
Dominion .................
Ontario,.. ..................
Stasdard .................
Impjerial .. ......
T1radors ...... n.
1Oamilton............
Ottawa .............
Western ..............

Total, Ontario ........
Montreal ............... ...
Brifish North America...
Du Pouplo......... .
Jacu es-Oartior .......
Ville-Marie ......... .....
D'llochelaga ...........
Moisons ........ . ....
Merchants .........
Nationale ........
Quebooe ..............
Union ...................
St. Joan .... .............
St. llyalointhe ............
iastern Townships .......

Total, Que..........
Nova Scolia .............
Morchants of Ilalifax....
l'oples ..................
Union .....................
,lalifar B. ao............
Yarmouth ...............
Exchange............
Commoroial, Windsor ....

Total, Nova Scotia....

New Brunswick..........
Pe:ole'............,

Total, New Brunswick
British Col P...,

Merchants, . B. .. , ...
grand Total..... ......

Capital
Authorised.

$2,000.00
600.000

11500000
1

1,000,00
2,000,000
2,000.000
1,000,000
1,25,000
1, 000
1 ,000Iw

19,250,000
12 000
4,066666
1,2000

0,000
1.2,000

1,000,000
2,000,000
6,000,000
1,200,000

1.00,0001,200,000
1 ,000
1 ,000

36,966.666

800 000
500,000
500,000
300,00

500,00
5,880,000

500,000
180,000
2W000
880,000

3,733,332
48,666

200,j20
72,958.684

Doposits by
the Public, Loas from

payable after Banks ln
notice or on Can. seuld
a fixed dey.

14,851,774

8110,093 ......
2.802,678
3,955,646
6,65,572
8,170.124
3,955,648
4,0-0,752
1,022794

51,402.744
14.596,267
5,981,394
2,135,298
1,790001

799,539
2,980,294
5,581,764
7,871.ti20
1,980,548
4,50.03 .
3,461,183

166,895
828,412

3,036.911 ......

1071860,95 1251000
6,610.359 ............
4,651,991 ............

918,636 ............
1,800.274 ... ,........
1,976,251 ............

529,061
86.983

406,074 .......
16,539,629

1,824,301 ..........231,511 ............
165,640 5,000

1,721,452 5,000
898.621 ............
52,734 ............
35,180

126,428,551 130.000

Capital
Subscribed.

$2.000000
6.000
110N0001,00,000
1,000,000
1,963,60

700 ,0

1,5000i0000

17,413,600
12.t00.000

4,8 666
W1, 000

5000
8,000W847,000

2,000.000

1,200,000f»60.000
500,200
504.600

1,5W.000
35,818,466

700).0001500,0001.500.000
500,000

300,000
280.0
5w0,000

5,780r.16
500.000
180,000
200.000

2,919.9960
48.666

200,20
62,560.748

JJUp.OIr psy
on demand
aft'r notion
or fixd day

4yotlir
ba in au.

$112,058
529,431

21,555
........

2,015
307,405

972,464
791,615

19,868
............
.........

244351
741,085

58,005
5,124

.. 1,898,048
20,461

101,906
10,297
5,175

20»000

............

215,504
141,942

1,161
....... .....

143,103.
28,713

1,975
3,259,607

Capital
Paid up.

$2.000.000

1,009.0m
1,000,0

,700,00
1,2501100
1,500,000

377,816
17,291,416

12,0000
'4,866,66
1,200,000

500.000
479,620
803,000

2,000.000
6,000,000
1,200,000
2,500,000
1,200000

231.456
312115

1,5.000
d4,822.857

1,10000
700,000
500,000
00,000

300,000
250,074
343,783

5,593,858
500.000
180.000
200.000
880.000

2.919,996
48,666

200,020
61,756,813

Balances
Due other
Banks in
Canada.

S 805
4,197

1.450
10,117

16,569
8.248

.. ....
626

2,684

3,878
7,14

6882
7:270

471

30,803
993

22
115

477
4TI

34,427

83,406
.12

Return of BankBritish North Amerios inelades Canadian business only.iink of Britsel Coluinba includes Canadian business only.

. Balances
Due bks. or
arts.notin

Canada,

: 17.991
15,671

679

.131938
35,698

101.722
183

3,545
.. .. ......

26
33,950

139.26

122,404
6L176

,............

183,5809

6,168
10.662

375,754

11esêrve
Fund.

$1.00,000
1,000,000
1 ,0000

50,000
6C0,000

1,156,800
85,000

675.000
1,065,000

105.000
8,036,b00
6,000,000
1,338,333

235.000
10,000

345.000
1;400.000
3,000,000

500.0
800,000

,....... ...
65,000

750.000
13,943,333

1,00.000
1 05.000

325,000
40,000
30.000

108,000
3,483,000

120,00
45,000

715,000
486,6066

14,000
'50,000

26,728,799

Balances
Due other

in U.A.

..... ......
453,513

81.808

206,519
179.934
281,647

7,3
1,210,819

.. .. .....

6,11

4,314
68,953
387,599

67,922
151,681

557,694

2,455,893

73.792

107.174
132,491

313,457

............

11071

2780,421

Other
Liabilities.

2,935
2,985

703
6,623

3,852
6,959
3,971 .

20.244
1,769
3,966

..... .

1,905

.........

49,279
551

52,633
21,049

136,744
17.708
9,000

502
11,430

249,617
.........

410
* 410 '

322.897

674
623,0-17

Dtvldend
Rate p. 0.

p. annum.

10
7

12

8
8

.6
8
8
7

............

10
4

............

6
7
8
8
5
6
6
4
6
7

............

7
6
6
7
6
6
6

...........
12
8
6

...........
4
7
8-

............

t'al dii. to
Notes in Do!. (o yaftIr ded'ot

Cirol'tion. sadvlnôl for
Crodits,&o.

$1,.299.342 $3.1
2,605,463 28,657

992,347 22,4U
729,116 15,666
669,199 20,480

1,248,85 19,623
-681.715
966,281 19,410

1,018,570 1,9
216,90

10,447,5is18 S.9

4,553,612 1,188,478
938,622 6,006

25,915
425,02 .222
240,925 4,280
697.262 19.854

1,476.254 25,301
2,817,387 204.043

857/-27 6,172
826.562 19,402
939,286 1,761
104,826
209,149
788,598 21,179

24,848,195 189,9
1,254,182 267,406
1,050,151 120t41

453.969 6,3-1
50.883 5106

450,248 16,035
76 933 17,423
35.71

111.669 6,804
3,763,768 439,588

426.178 52,400
122,759 9,34

92.066 ,3
611,603 7.6
831 250 227,712
36.0.2 ........
87.299

30.200,157 2.631,758

- ________ . ________ I
- = = =

- Total -
Liabilities

10,642,676
222 99,04
11,717,831
0,062499
6,077,683

10,949,917
5, O.27
7,655,369
6,698,713
1.482,028

87,546,347
42,144.211

9,769.776
2,130,895
à,581,25
1,209,148
4,740,137

1i1s6,678
14 ,9,97.
3, 863
8,04,809
6,458,741

192.160
1,113,414
4,614,848

100,858,739
10,127,127

7,735,887
2,032.455
2,234,656

Ô,086.177
696,72811170617 963
670,147

26,7 41, 1.10
2,508,023

420,704
425,036

8,353,76d
6,769,276

16.,1 91
211025

follows : Palt 1 , $4.52 te $5.25 ; Crystal Ja-
pan, $5 to $5.2); Standard B,, $3.50 ; Caro
lnit, $6 75 lu $7.75, and Java, $4 te $4.25.

11AnowAlue-The inaiil manufacturers at
their recenti meeting declded te reduce the
price of cut nails by 15c a keg, which
nakes the base price now $2.15 instead of

$2 80. Canada plates are firmer and now
quoted at $2.60, while in most other lines
there 18 no change ln prices, and business
generally is slow. Collections, too, are net
as good as they should be, and little lim-
provenient la looked for before the opening
of navigation. The iron and steel manu-
facturers interviewed the tariff commis.

sioners at Ottawa this week, and consider-
able interest was taken ln their doings.

H&y-Dullness is about the only feature
of this rnarket.. Receipts are fairly heavy'
and w1!th a imited demand prices shdy in
change. •No. 1 sells at about $9'50 ò
track, and No. 2 at about $1 less.

Balance
due to
Prvncial

*Govîs,

-794,617

165
167,977
141,149
611.825

95,327
214,982

42 952
..........

2,068,994
213.053

7,671

50,000
............

54 8b7
7,088

80.045
73,310
91,268

412,782

7862
211,482

3,281.562

..........
35,91

,...,......

18 -

35,359

16,1055

16.155
* 171,848

...... 9t
970

3,50,694

Depsto by
the Public,
payablo on

cemand.

34,227,187
1,984

1 2,57
2,681,184

895.515
2,517,096

969,072
214,408

21,211,340

20,593,635
2,708,641

288,833
164,403

.960,13
3.981,324
3,199,505

8e8,273
2,255,604
1,078,436

19.033
97,990

555.975
67.32.705
1,850.769
1 .4'51

22,128
269,278
493,419

64,194
84,746
76.703

4,999.688

546,950
5936

144 1âs
747,025

3,232,051
27,415
8I,727

67,021,611

-. ... ..

". ... ."

".. . . .
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ijeje.Doeot Lois.t on dem'd .lal. due Bal u e ron o.0.Po'1 , Can, Br i Lon
BANKS. Don ini n withDom Notes a. on Sxd frombks. from bits Dd other a LoaBCole Notes Govt. for Cheq. on da in CA. Bks or g Deb.'Or Pub.Seo.s Railway on Bonds

searsd'o'r'ty of t with ks. i dail ao na u Stokr. not a nJ Socurities. ad Stocks
scouretye other' MbIt7 Canada.

note cir. n a -x-h'ngs. -

Toronto .... 616,841 $1,014.6r9 $ 73,900 $ 252,201 ........ ..... ........... $ 262,148 288.912 126,431 185.173 . $70.813
i Commerce. 454.850 1,127,70 160,195 630.739 ... .... 72,914 9,980 3,14a 6......... 161,214 3.047.001 1,379,182 21,8632
3 Domirion . 464,677 603,765 75,000 222 248 . . 20076..........69368 ....... ,.........242,37R 2,389.105 1,8575
4 Ontario .... 121,953 281,6f7 42.000 194.189 ... ...... 15.401 .......... 1588 5 48,445 ... 72,389 86,312 424372
5 Standard 153.476 423,840 36,101 126,189....... 156,487 ....... 33,-67 8.344 373;666 1,283,153......... .. 443,784 5
6 Imnerial 516449 895,738 82.400 207.644 ......... 410,380 742 365,691 621,881 240,398 1,086.014 850.816 723,652 6

. 1.72e..... 5 354.424 ... .. 1,259,4«07Tra.dr.... 103,516 363.519 33,100 105,7 .......... 107,918 ...... 1,7 ..... 12,50 5444... .. ,290
8 Hamilton . 140,61 313,430 60,000 217,135 ......... 218,018 ... .... 147,110 .......... ...... 588.415 660332 â18,900 8
9Ottawa...... 150,982 204,639 53.000 111,181 .......... 368,357 .......... 44.880 ......... 172,300 32,865............ 230,885
10 Western..., 24.983 21,172 17,607 16.146.......... 283,776' 9,537 19,287 ....... 31,203 320,167.

Total, Ont. 2,747,923 5,253,059 633.303 2.123,145.. ...... 1,814,917 20,259 5.471,134 967,582 1,157,772 7,111,979 5,365,747 7,917,413

Il Montrea 2,39,520 2,485,681 265,000 1,027,55l........ .5,000 10,084 8,270,912 7,560,959 91.,574 87,143 2.910.57.5 192.854
12 B. N. A . 373,12 931,557 65 69 219,61 .......... ¯.5,14.......... 680.290 .......... .......... 5.128 203,822 443,210 2
13 Du Peuple. 5 - 11 30,755 3,999......... 15,956.......... 1,862........................................ 16103 2
14 Jad6 . Cartier 25,200 116,295 22,215 148,317 ..... .... ... 17,291 9,100 50,227 .......... .... .. ........... 192899 13
15 Ville Marie . 16,427 39,946 20,600 52,927......... 3,741 ......... 5,50 961 .... ... 11,003 ........... 76,301 14

16 D'Hochelaga 102.743 474,843 39,814 232,600 .......... 7,302 9,521 126.545 .......... 268,176 .... ................ *. 55.524 15
17 Molsons 327,005 ".719.568 100 374,56 ......... .102.036 1.264 100.732..........104,371 442,030 729.52 458,383 16
18 Merhants . 374,221 1,162,875 159,312 518,801 .......... 95,035 6.542 451,706 .......... 938.178 370,457 98,012 1.190,529 17-
19 Nationale 84,933 154.234 46,350 159,289 125,000 100,000 29,157 13,706 ........... 35,00, 4,750 18
20 Quebec .'... 192,324 537,901 50 000 2001t69 .......... .......... 7 083 .......... ......... 150,833 292 076 295,121 909,335 19

21 Union....... 30,869 177,793 51,000 160,454 .......... 30,222 737 24,440 ................. 5,050 121,666 392.091 21
22st. Jean..... 5,167 11,699 3.213 682...... . 28,599 ... .... 26.164- .... .... . ......... ................... 21
23 St Hyacinthe 11,191 14.178 14,700 14,987 .......... 48,640 265 40.747 .......... ... ..... . . .......... 31,401 22
24 E. Townships 104,197 99,728 45,435 26,565.......... 676096 6.183 97,371 2,972 13,000 51,666......... .. 16,440 23

Totl, Que. .4.023,63f 6.925,822 914,092 3,147,2M 125.000 1,118,247 88 L8 9,928,875 .7.615,119 1,600,936 1,270,53 4.159 373 4.479,817

- 4ev& 8cotia 392,877 867,347 66,500 3386,284 93,057 135,144 8,180 103.588 -18.125 .......... 765,598 1,245,010 481,264
2d ilerObants . 36,459 571,239 51100 142,392.......,, .76 801 .......... 171,735 . 15,000 968,319 289.612 932,171 25
.Peopîo's Bi 8',852 240,683 26804 44.651 ....... 29,067 .......... 15,287 15,556 ..... .... 20.988 ........... 434

Z> Unio'n 31,619 135,1 2 25,000 44.93......... 3i.012 ......... 7.434 1,000 248,462 ......... , . 27
2 Hal1iarB.Co. 0ul 218,05

7  25,00% 62.568 .... 103674 .410 98,856 .......... ........ 28,873 ............. 20,Q31
3 2ar,uouth.. -e,999 34,9(7 3,949 9,913.... ..... 161,224 .......... ê3,380 46.500 19,200 72.400 ............ .......... '29
3) Exchange 2,264 6,51 .365 1,93. 15,168 .......... 19,526 . ... .......... 29,100 ................... 31
51 'om,'1W'dsoi 16,826 22.037 4,6925 12,333 ........ 27,453 ... ,...... 15,899. 1.813 ...... .................... ........ 32

- - - _ ~- - - - - - - 32

T9tal,N. 977,900 2.086,2w 206,410 654,971 93,057 584,5L3 81590 445,705 81.994 35,200 2.433,730 1.634.622 1,438,800
*3 S.Brouswiol 17,1950 204,353 21,573 67,281.......... '61.288 .......... 293, 19 ~10,081 ......... 4,106 274,013 75,484
3 eeoples .... 10,293 16,575 6,600 2,151......... .113,990 .......... 10.337 9,673 ........ 2,100 ....................
3! St. tephen'i 10.632 10,900 6,195- 12,690.......... 27,017 .......... 33,071 . 159 ........ .......... ............ ............ 24

Total, N. 195,475 231.828 36,368 82130........ 202,295 ......... 336,517 19,91q .,......... 6.206 274,013 . 75,434
' Banzk B. C;. 577,021 1,228,892 49,208 62.208 ......... 47,174 408 175,746 934,270 ............ 10,009 184,391.......
. Sum'oP.E.I. 861 2,960 2,189 1.986......... .12,159 ...... 13,580 ...... ...... ............................. 36

rht.,P.E.I. 7,141 10,107 4,618 12,46.......... .58,704..........22,705 4,867 ....... .200...................37

Gr. Total.. 8,550,355 15,538,091 1.846.218 6,084,120 218,057 3,837,189 117,385 16,394.262 9,613.745 2,793,908 10,832.66 120)8,151 13,911,564

Greates t
BANKS. Curront Loins Loans Overdue R.E8. be- Mtg's on Bank Other Total Liabi't's of Average Average of amount or

Loans, to Dom Prov. Debts. sides Bk. R.E. sold Premis's. Assets. Assets. Direct'rs & specie DoinNotes Notes in
Asseots con'd . Govt. Govts. promises. by Bank. their firms. form'nth dur. month oirculat'n

dur'g luth.

, Toronto .... $10,936.768 ...... ......... 61,322 $ 98 . $200.000..... .... $14,671,829 374,265 615,700 $1,083,100 $1,492.600 1
2 Commerce. 15,055,578..,............. 286,85b 46,885 131,878 767.010 93.554 L9,470 047 - 4.605 453,000 1,168,000 2,819.000 2
3 Dominion 8,259.359 ........ ....... 80,629 12,141 ......... 263.203 7,956 14,935,177 422,000 462.000 506.O0 1,12..000 3
4 Ontarlo. 4,37.468 ....... ........ 878 31.755 12,50 171, 4,998 6,203,361 147,159 119,800 30,700 810.000 4
5 Standard .. 4,612,244 ......... .... .. 29,342 ........ .......... 110852 28.F41 7,799,292 119,961 153,321 415,430 879.751 5
6 Imperal ... 7,715,814........ 1,602 55,422 58,07 88,099 321,181 49.576 14,2)1,543 131,499 509,444 103.210 1,375.016 6
7 Traders.. 3,318,08û............. 12,393 19,0 359 124.814 1804) 5.89,172 187,66 103.000 .335.520 t58,700 7
8 Hamilton . 6 405,074 ........... 47,128 ..... 18,418 270,713 77,631 9,6b2,971 47,713 108,000 ,370,000 1,032,000 8
9Ottawa .... 7,545,073..... .. 57.667 15,821 1,571 128,682 294,150 9.412,038 41,808 1007 197,151 1,13,>35 9

10 Western .... 1,239,051 .... . ....... 25112 15,366 ................... 8.016 2,01431 . 1,300 24207 23,.62 251,220 10

Total, Ont 69,74509..... .1,602 659,243 199,273 252,815 2,357,455 582,562 114,360.861 1,536,050 2,729,909 2,232,673 -11,416,125
11Montreal... 34,850,231 ... ,. .,.. . 312 649 90,933 5.512 600,000 510,264 61.673,453 1,900,000 2.378,000 2.793,000 4,704,736 11
12 B N. A..... 8,818 954 .. ,..... 161,537 1 3,736 42,000 3.78, 350.000 26,509 12434,696 ..... 368,249 1,031,Mj9 1,u3,477 1
13 Du Peuple 885,707 ..... ........ 1,514.942 32.731 .5,453 341 82 109,667 3.805.516 66,746 . 7 16 27,010 la
14Jacq.Cartier 2.388,187................13.855 72.358 32,558 109,746 165 616 8,33.879 ' 117,635 26.729 146160 463,652 14
15 Ville Marie, 1,020,710 ........ 60,085 39,383 2, 304 47,883 283.634 1,705,161 83,450 12.873 24,416 3

0
a,î00 15

16 D'Hochelago 3.952,476......... 106.717 48,553 24,260 36,842 48,491 6,034,413 183.760 110.558 432,63 . 762,00 16 
17Molsons.. 11,28.2 ............. 91,219 70.461 5.625 190,.00 28.017 15,18913 114,438 825,514 646,68 1 ,660,804 17
18 Merohants 17,718,144 .. ... ....... 192 42 26,029 43,108 546 78 237,2i3 21,185,805 . 1,310,712 372,000 1,028,000 2;t,0,500 18
19 Nationale . 4,267,096 .............. 55,162 17,327 92 127,839 33,451 ,293, 070 572,000 49,640 118,124 970,637 19
20 Quebee. 8,140,812. . ..-.. 79,274 136.438 9,589 155,726 91,985 11,252,041 237,753 .191,7ù9 469,365 919,959 20
21 Union .. 6,489,521 ........ ....... 183.977 178,727 5,.87 196,306 5,477 8,033,676 224.257 28,896 179,385 1,128 031 21
22 St. Jean..... 434,469., ...... ....... 24,428 .... 3.573 14,170 9,645 573,352 8.756 5,000 11,800 113,746 22
23St Hyacinthe 1,245,147....... .. ..... 45.593 26,548 3.029 19181 14,657 1,530.822 35,375 11,803 19142 228,034 23
24 E. Townships -5,597,935............... 43,601 60,578 16.610 120,150 _9.1558 6,988116 228,957 100,910 103,677 832,297 24

Total, Que. 106,998,088 ...... j 161,587 2,860,698 1,642,064 207.863 2,850 035 1577,214 161.900.443 5.153.839 3 981,918 7,007,330 15,758,459

25 Nova Scotia. 8,43,045....... 7,805 64,291 20,797 6,877 49.201 71,350 13,170,348 128,007 .82,084 740,576 74225
ferobant 6,2397 .... ,637 1,851 1,7 1.040 60,00 7,647 7 352.164

27Hlfa .0 2,856,092........17,745 65,339 8,8t7 62,444 564 2.95 492 39.125 47,952 159:689 .406727
28 nin ..... 2,4760 ...... ..... 3,93 . ...... ... 52,00 ..., .. . 2,9349f56 172.802 31,928 131.679 386 g 2

29 People's Bk. 3,070,833 ...... 21,756 10,528 ...... 1,800 5,443 . 8,979.827 18,27 62,102 263,42 3,7

30 Yarmouth.. 574,00................ 28,430 9,193 8,000 ..... , 1,059,161 45;377 37,415 35,257 8O 30
31Exhange.. 346,06... . ,0.739 .... . -.......... 2,613 ........ 4.54,396 40,330 2,341 6,5b9 36,877 31
32 Com'l W'dsor 993155 ............... 35,146 1,982 .... .... .2,000 674 1,134,415 119.920 16,563 21,k87 115,504 32

Total, N.5. 24,751,222 . ..... 25,442 201,351 114,550 9,764 259,059 85,798 36,128,871 915,982 1,013,290 1,884 897 4,031,232
33 N.Brunswick 2,416,778 -........... s918....... ....... .. 30,000 3,310 3,639,267 . 56.500 174,590 190,978 447148 3
34 Peoples. 476 ... ......... 651 .116,867........ 8,500 ......... 745.374 5193e 10.148 16712 130,322 34
35 St. Stephon's 546,456 ........ ....... 12,690 ,. 5700 ... ,. 12000 ... ,.....677,514 ,.18,490 10,210 10,530 . 9 35

Total, N.B. 3,510,86 14,2,59 22,587 ... 5,500 .3.370 5.02,165 121 928 191,938 218 210 670,63236 Bank B. C.. 2,976,195 ...... ........ 210,463 100,542 . 116,13 31,411 '6,704,449 NII. 613,479 1,021,533 903,310 3637 Sume, P.E.L, 144,069........ ........ .456 ........ 350 20 .......... 178,858 3.49 -1,076 .3142 4196 3738Mrt.,P.E,L 328,861.. ................... 1,448 11,392 . 2,613 40,116 83,838 6,955 . 9,617 94,768 38

Or. Total 208,433812. 188,631 3,947,434 2,078,998 472,250 5,651,203 2,282.968 . 324 801,753 7,815,236 8,541,615 15,177,432 82,916,222

Molson's Bank bonus Of ee per cent equal lu all to a divídend of 9 per cent per ann m.
Imperia1 Bank bonus of 1 per centequat in ail to a dividend of 9 per cent per annum.

frDEs-In sympathy with firmer-hide No.1 was made at 9e, but this could net be light 'receipts continue for any length of
narkets In the United States, and with a verified., Lambakins are firm and higher time there will be a, furher advance On
fair denianil from taners the local market at 90c, with calfskins steady at 7o for No,' prices ; in fact it l expected tiat the next

1 and 50 for No. .2. A New York report trade of importance wilI sliow higher
qu'oted said : There was a flrm ,Market for com. rates. Thore were no now developmentsby dealers at 7c, c and 5c for Nos. 1, 2 and mon dry. hides. Both tanners and dealers in the market for city slaughter hides. De-3 respectively, with tanners paying l continued te show considerable interest,and mand was light both from tannera andmore, although it is sad Ithat one grade of iudications were that should the prosent. dealers, but as salters were sold fairly
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CARSLEY'S COLUMVEN.

I M PORTERS

A. ND W holesale

Dry Goods e
M erchants.

SPECIALTIES.

AND J3IAOKC

SILKS
ANDS

DRESS
GooDS,

Mantles and Jackets.

Carsley, Sons
& Co.,

1 13 St. Peter Street,

MO N T R EA L.

Substitution.
tho fraud of the day.

Sec you get Carter's,

Ask for Carter's,

Insist and demand

Carter's Little Liver Pills.

close up ta thelr kill.they were in no hurry
to do business andli held prices firm. Ad-
vices front the West quoted firm but quiet
market. Calfskins were in demaand and
with supplies Iimited sales made were at
fuil values, The Chicago dhoc -and
Leather 7?eviein says of packer hides :
"Since our Wedntesday report was printed
about 24,000 packer bides have been sold
at the advanced rates recently established.
A lot of spready steers taken off last fall
were sold by Swift & Co, at.10c ; native
steer hides brought 9>e, and light native
cow hides sold at 9Dc. Heavy Texas
steer hides are taken at 8!4c, and in some
inst;nees light Texas steers brouglit as
igi as 85e..

LEATrIER-lu sympathy with a firm
iide mnarkÔt and advances li leather in the
United States the local market has a much
firier feeling. A fair domand is being ex-
perienced in Dongola and sole, although
there is rnom for further improvement in
this respect, and a more cheerful feeling
prevails. Collections are fair.

KINrrs AND 01ü-Practically nothing
new eau be said li titis branch of trade.
Turpentine is steady at 42e and linseed oit
at 46e for raw and 49c for boiled net.
Window glass is firn at the recent advance
while castor oil and lead is steady. Thero
is soie improvement in general business,
aud prospects are good for a satisfactory
spring .trade. Collections, however, are
tilt backward.

-PETiRoLEuM-A fair business is still
being donc, although the demand is shiek-
ening oit somewbat on account of the ads
vauced season. Prices lold steady as fol-
lows: W. W., 1954 ta 20gc, P. W., 19 to
10,ic; Canadian, 15V4 ta 1064c; American
benzine, 21%4 ta 25c; Canadian benzine, 14 ta
15c ; astral, 21,1 ta 22,9c. Relined la
Petrolia quoted at 10c in bulk; and 12% in
barrels, in car lots, fo. b. thera.

PRiODUcE AND PitovisioNs - The local
cheese marklet shows no change. The
English cable has again declined Gd, mak-
ing the quotation now 38s for both white
and colored of finest September inako.
Butter is stcady and fairly active, with
finest creamery selling at 10ta 19c, while
rolls range all the way frot 12 ta 15e for
tinest. Soie Townships dairy is on the
narkot and meets with a liuited demand.
'ite egg market is decidedly firmer, with
fresh stock selling' at 17 ta 18c, Montroal
limed, 10 ta 11c, and Western limed, ) ta
10.. The ilemand is fairly good. Pro-
visions show no change, the market being
quiet and prices generally steady.

TORONTO WHOLESALE TRADE.

(tevised by Telegraph).

TonONTo, Feb. 25, 1897.
There bas been a fair trade in wholesale

circles titis week. There is no particular ac-
tivity in any braich,btul the volume is about
the saine as at titis season last year. The
uillinery "openings" next week will at-
tract many outside buyers ta the city.
Staples goods are generally firn in prices.
The money market is easy with call loans
ruling at 434 per cent, and priffie commer-
cial paper discounted at 6 ver cent. Ster-
ling exciange is unelanged. The stock
mi rket bas been quieter ttan usual this
week. In soie instances values are
lower. -Latest sales: Dattario 83, Imperial
179, Commerce 127%, Cable 16534, Postal
98, C.P.R. 55, Toronto Electric 1324;
Dominion Telegraph 124, TelRphone 168,
Toronto Ry. 704, Canada Permanent Loan
118, Freehold Loan 90.

BuTTEn,&c.-Trade quiet,with little change
lu prices. The best tub is jobbing at 18
to 14c, and large roals at 12 to 13e. Cream-
ery rules at 18 ta 21c the latter for rolls.
Eggs are steady. new-laid selling at 15 ta
lc per dozen in case lots, and limed at 10
t l1c. Cheese firm at10,4 to11J3c, the
latter for autumn makes.

DREssnE Hoos-The detnand continues
good for choice light weights, and cars
wouîld briîg $5.40 to $5.50. Ieavy hogs
steady at $4.25 ta $4.50.

FLoUR AND GiRAiN - The flour trade

is duil, with straight rollers nominal at
$3.70 to $3.75, Toronto freight.. Ontario
patents at $3.80 to $3.90. Manitoba pa-
tents at $4.05 to $4.90 and strong
bakers $4.40 to $4.G0. Bran $7.50 west.
,Oatmeal $2.80 to $2.00. Wheat dull and
weaker; red is quoted at 13c to.74c out-
side and white at 76c.' No 1. Manitoba
hard sold at 89oc Toronto freight. It la
quoted at 74c Fort William. Barley s eady,
with No. 1 selling at;31 ta 82c. No. 2 sold
at 27c, No. 8 extra at 24e and feed at 21 ta
22c. Oats quiet at 17%c for white west and
1614 for mixed. Pens lower with sales at.
88c high freights. Rye duli at 33c ta 34c.
Corn 20e outside for new, and buckwheat
sold at 25c east.

GRtoCERIES -Business has been fair this
week and prices generally unchanged.
Granulated hugars are selling at 4,c
ta 4rsc, and yellows at 3% ta 3y4c.
Rio collee at 14 ta 16e. Canned
goods unchanged; tomatoes are quoted
at 70 to 75c ; peas at 60 to 'c ;
corn at 55 ta 70c; salmon, (Cohoes) at $1.10
ta $1.25. Valencia raisins, off stalk 54
ta 534c, and selections 634 ta ic ; .Cur-.
rants, 4Vi to 434e. Prunes Bosnia, 6 ta

LEATHER-There bas been a quiet trade .
this week and prices ruled firm.

iDEs AND .,KINs - The bide mar-
ket la quiet with prices firm. -Cured
bring 7% (0 7yze. Green unchanged at
0c4o for No. 1, 5yc for No. 2 and
4ý4c for Ne. 3. Calfskins are unchanged
at 6 ta 8c. Sheepskins are firm at 90c
ta $1. Tallow duli at 3 ta 32c.

LIra SrocK - Receipts are fair and

prices as a rule are OIrm. . The best
shippers sell at 4c ta 44c per lb;
and bulls at 3 ta 3yc. Butchers' cattle
firmer, with the best selling at 34 ta 3%c,
per lb., mtedium at 2X ta 2Uc and inferior
at 2c ta 2yc. Milch cows $25 ta.

$40 each. Sheep are quoted at 3 to
35<c for the hest and 234c. for bucks.
Lambs higher at 434 ta 4rc per lb. logs
are firmer the best bacon lots selling ait
4V4c per lb. thick fats 3,%c, and light
weiglhts 4 ta 4y4 c. 8.ws Se, and stags 2c
per lb.

PnovIsioNs -Market quiet with values
as a rule steady.. Mless Pork $11.25 ta
$11.50 short cut $11.50 ta $12 and shoulder
mess $9.50 ta $10.00. Bacon 54 ta 54c
for long clear. Breakfast bacon 10 ta
105e and backs 9 ta 9%c. Smoked hams
10 ta lci Lard 0,4 ta 7Xc per lb. the latter
for pails. Dried apples 2 ta 2%c, and

.evaporated 334 ta 4c. Beans 70 ta 80c per
bushel. Potatoes are 21 ta 24o per bag
for car lots.

WooL - Trade

.ehanged. Fleece
Pulled supers sell
at 22 ta 23e.

quiet and prices un-
nominal at 20 ta 21c.
at 21e te 22c and extras
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MONTREAL WHOJESALE PRICES OURRENT-THURBDAB FEB. 25, 897

Name of Article. Wholesale. Name of Article. Wholesale. • Name of A rticle. Wholesale

Boot and Shoes. Mens. Youths. Boys. Binder Twine. • $ c. S c. S ........ e .
B s oro onrgs . ............. $0 60 0 80 0 60$0 85 $0 55 $0 80 Good mixed .......... . 0 00 0061 Sda Ash.................Bo 1 ' 0

Balmorals .................. 0 90 1'40 1 00 1 20 0 70 060 Pure manilla............. 007 Soda Bicarb...... ........ u 80 2 50
p2 4 100 150 1 00 1 25 0 76 100 Sal.Soda................. 070 0 80

Buff " rCongree........ 1 60 2 00 . 1 10 1 50 0 90 1 15 Concentrated... 1 50 200
lit1j1 Boo,,.,t1 ............ ,........ 1 40 2 00 1:;5 1 50 0 85 1 10 Brooms.

................... 200 3 00 1 50 2 00 1 00 1 00
Gr in. " $2.00 to $3.00, Feit Soix... 2 25 3 00 Rose 4 varn. hand heavy.. 2 60 0 00 Dyestufys.
Feit Boots, half fox ........ $1 60 2 10 do full $1 76, $2 50 Pansy 4 " " medium 2 40 O 0

Womens. iises. Childs. Thietie 4 " " 2 10 0 00 Archil. con,............ 027 0 29
S-lit Batte or Bals .................... 070 1 00 070 0 80 0 65 0 65 MapLeafA4tgs. 260 000 Cutch.............. . 007 00
Eip Pebbled or Buff Bals ........... 0 80 1 10 0 80 1 00 0 65 0 75 - B 4 tained 2 15 0 00 Ex. Logwood............ 0 10 0 15

'ebbled Button, Machine Sewed. 0 90 1 25' 0 85 0 60 070 0 80 Shamrock A 4 "varn han 2 10 0 00 Chipe.... .... .... .... 2 00 2 50
lazed Bof! Button. " 1 00 125 0 85 0 90 0 50 070 " B 4 " stained 1 95 0 00 Indigo <engal)...... ... 150 1 75

Goat " " . ... 125 2 00 1 15 1 50 0 80 1 85 Daisy A 3 tge varn handle 1 95 0 00 Indig Madras......... 070 1 00
Polish Calf 1 25 2 000 10 1 75 090 1 35 " B 'l'stained " 1 70 0 00 Gam ler .... ...... ....... 007 008
French Kid 1 65 .3 50 1 00 2 0 1 40 -1 76 TuipNo.18stga" 1 55 0 00 Madder.... ., ,.. 0 10 0 15
Dongola Kid ...... 1 00 2 00 1 00 1 50 0 75 0 90 " 22 1 30 0 00 Sumac.................... 62 50 70 00

Curling 4 . 2 40 3 20 -

Mens' Calf, Bals. Cong or Btt. Goodyear WeIt ............... 2 00 a 50 - -

McKay Sewri .................. 1 50 2 50 Orugs & Chemicals Distributors prices.
- Tan Russia Calf, Bals. Cong or Butt, Goodyear Welt....... 2 50 8 50 Cae Brit. Herring, 3 25 0 00

McKay ............ 1 50 2 50 Acid Carbolic Crytmedi. 0 80 0 35 L rador lerrings .. 4 50- 0 o -
French Pet. Caf or Enamel Leather Bals. Bntt. and Gong. 3 50 4 50 Aloes, Cape............... 0 13 0 15 Sea Trout No. 1 lit p.b. 0 O o0

Ladies' Glaze Dong. Butt. and Bals., Goodyear Welt ............ 2 00 3 00 Alum ................ 1 50 2 00 " halt brs ....... 0 00 0 00
Turs........... 2 00 8 00 Borax, xtla............... 0 07 0 08 No.1 Shore fHerring .... 0 oo0 O

McKay Sewn............... 1 50 2 50 Brom. Potass ............ 0 60 0 65 " Nova Scotia.... 8 00 a 25
_ __ Camhor. En. Refoï.ck 0 80 0 85 Mackerel No. 1. kitts. 10 00 o 0

Ref Rings 0 65 075 " " ½ barrel. 6 h, o00
lare of Article. Wholesale. Name of Article. Wholeeale Citric cd ........... 40 45 Green Cod, No. 1 . - 7 O0 0

______________ ______ ____________Copperas, psr l90îbs 0.. 75 i190 Green "large ..... 0 2
. .c. Cream Tartar........ 0 28 0830 Draft " .......... ...... .510 0 00

Canned Coocs. Corn Beef 1-1b .......... 5 35 om Salta . ........... 150 1 75 . 2 ...... ......... 3 0 0 00
. 1517 rer. quia..50 00400

e. $ c. " 2-1bs ......... 200 2 85 0cerin ...... ............ 0 24 •0 27 0 arged 00
Lobsters..-... ......................... 4 15 0 00 um Arabl per ........ 0 0 50 Salmon o. iLab. 12 00 4a00
Sardines. 4 ........... 7 0 13 00 6.lb ........ 7 70 0 00 " Trag...... ...... .... 0 50 1 00 Salmon, ierces) ........ 17 50 18 0o
Canadian Sardines .:-...475 .6 00 " 14-lb ......... 14 50 16 76 Morphia .... .......... 1 76 1 85 " rit. o bris... 0 000
Mackerel ........... .... 1 50 0 00 Lunch Tngs 1-lb per doz. 8 30 0 0 Opium ........ ............ 4 00 4 25 Boneless Fieh ............ 0 0 05
dalmon~ .................. 1 10 1.75 " 2-lb " 6 E 0 00 Oalic Acid..... ......... 0 10 0 12 00
clame, 1-lb tins, per doz. 1 30 1 0 Soupe, 2 1be .............. 000 2 00 Phospora ... .......... 0 65 u 75 Flinan Iaddies ...... . 1007
Oysteres' 1 80 1 40 .9 lb Baked Beans......... 1 35 2 10 Potash Bichromate........ 0 11 0 15
Tomatoeo, SB. per doz... 0 75 080 DeviledTong'e.44 lb." 120 000 PotashIodide............. 890 400 Flour.
Peaches, yellowi.... 200 225 Ham -lb. " 120 000 Qinine................... 0 35 0 45

3-lb. ............ 2 75 3 00 Chicen, %-lb. " 2 00 2 20 Strychnine ................ 0 75 0 90 Winter Wheat............ 4 45 4 70
Bartlett l'eara, 2-lb. tins, Turkey, ý4-lb. " 2 00 2 20 Tartaric Acid...... ....... 0 35 0 40 Manitoba patent brande. 4 go 5 00

per doz................ 1 75 2 00 Ox Tongue, ½-lb 7 20 0 00 Tin Crystals............... 0 W 025 Straight roler new wheat. 4 10 4 35
Strawberries, Pres'dg2. 1 75 2 00 " -lb. " 8 55 o 00 do bage............ 2 0 2 0
Raspberries 2o........... 1 75 ,0 " " 24-lb. " 1 00 000 Heavy Chemicals. Extra................. .... 0 00 0 00
Pinea 3lee,-lbtinp.doz 230 240 " " -lb. " 13 0 00 Su erfine............... 0 00 0 00
Goosesrries rree. 2... 2 00 00 Finnan Haddles ..... .... 0 O 071 Bleaching Powder.... 2 25 2 75 ,M.utoba Strong Bakers•• 4 50 4 75
Gr'nGages 2-lb.tins, p. d. 1 65 2 00 - Blue Vitriol ............ 5 C0 6 50 istandard oatmeai, brl..... 8 10 3 40

Corn,2lb. tlns............ 0 65 0 7! Roast Chicken 1-lb tins.. 2 25 0 00 Bri5netone............. 1 75 225 Bran ............... 9 h0 10 50
Pies, 2-lb tins.........0 70 1 00 Roast Turkey, 1-lb tins.. 2 25 0 00 Cautir Soda 60..... .... 190 22 Shorts. ............ 9001100

70.........215 250 Moulle...... ........ 11 00 12 00

BLACKLEYJO'.IVALLEY& Co.
O IVA RC HprinOneninrt

French, English and New York

]Pattern Rats. & Bonnets»
MILLINERY NOVELTIES.

Entirely New Stock. The Trade Invited to Inspect.

1LACKLEY1 OMAILEY & Cou
183 JSotre Darne St., - MONTRE.AL.
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY FEB. 25, 1897.

m; me of Article. Whol'sale. Name of Article. Wholesale. Name of Article. Wholesale. Rame of Article. Wholeeal e

.. c. . c $ c c. C
Farm roducts. Barley,malting............ 00 0 0 Molasses(Barbado)iImq.. No8 Vermicell0, 00nadian. 005 006

" feed aloat.......... 0 32 0 38 Porto Rico............ 27q 00w Macaroni . 005 006
u'rton: Creamery, 0 19 0 19u Peae, par 60 Ibo, ln store... '0 7 0 48 Trinidad................. 0 00 0 W 0Italin. 100 18

'airy Rl.... ............ 0 12 0 15 In store.............. oo 000 Cuba .................. 0 00 000 ee-citro.......... 028 020
Western................... 0 0 000 Rorange......... 0 40 040 OI.
Lower gradea............. 20 0 0a0 Corn, tn bond........... 0 00) Reteins: Lemon............... 012 0010
Rolle...................... 0 18 3 14 ". duty paid.......... 000 0 00 Sultan....... ........ O 14 0 10
naig . Loose Muac. alfornia o u O ocola
FineatOntario.......... 000 000 Crocerles. Layers London.......... 1 50 Oo Vanille,.wrap.24x lb o 84 086
Finest Ontarlo.... ...... 0 00 P 00 Con. luoter.......... 220 000 do amoiedo do 043 048
uéhec................. 0 00 000 Tea, (Hf-Chest & Cad,).. Extra Dessert...... ...... 2 25 000 do Pin do do 020 05

.uebec............... 0 O 0 W0 Japan, com. to med. lb. 0 12 0 15 Royal Buciking'w ilut.. 4 00 O 0 do Biue do do 5 O66
goodmed.to ine. 0 17 0 19 por ]b i.Ip.Van. Greendo do 050 0 6

aos.,e: Montrea limed. 0 12 0 00 " choiceBt........ 22j 025 Valencia off talk. !.. o 0 o do Mine do do O 66. 0 66
held ..... ............ 0 0 fancy .......... 26 086 Layers..... 0 07 0071 ,,0 do Bronze do do 0 67 074

ShIpped as orctly freh.. 0 lb 0 u dust ................ 0 08 000 errants, Provinciale 0 O 0 04 do do White do do 1)78 088
Y. Hyaon, com. tn good.. 0 11 020 Filistras............ 004W unaweet'd bina prem do 0 35 042

or:Jper1............O 0 00 00 " fine to finest, 1b 030 042 Patras.... ......... 0 o 0 05
l O 00 0 DO Gunpowder, Moyune... 0 O 17. 0 20 Vostizzae........... 0 06 0 07

S good . 0 25 035 Prunes, ........ ... 0 5 0 06 an
Hoa PionucTl: Pingsuey, mbdatoaood. ....... a 5 5 00 Sîlver G1nea...........006 0
Bacon, smoked, par b.. 0 0 10) 'l fine to lest 4 22 0 8 W layers..... 0 09 17
Haime, city cured, 4. O 0 10 Oolong.. ...... ..... 0 28 0 42 Sh. Almonde, bxa... ) O 19 02 Can. Pore Cor.. O 061 00O

Canvassed. 0 O 0 00 ongou, common. 0 1 0 18 S. S. Tarragona.... 0 D09. 0 10 On
Pork Ca. e.c. par hbl. new il 0 12 00 gond comnon. " 0 15 020 Walnuts....., ....... 010 0 14 on .....a......... 028 00

do ol......... 10 00 1050 med. todood.. " 22) 0 27 Grenoble.... r." 0o1 0 00 W X...........0 W Onu
Lard, per 1b..,....... .. > 020 0 0 " fine t 02 5 Filberts ............ 0 07 0 10082

Com. Rfined ...... 1)041 0 U5 Indian... .......... 0 170 80 .*. 025
Darjeelings 5........... 0 45 S Ices: cassis. .. mats 0 12.0 09k W. W. X..............O On 020

Scos: Ceyla ............ ' 0 16 0 ae...............cheta 0 90 120 PureMaIt............. 045 000
alva, ed îerl . OOn00 Ctfe, oce gran-Clovea ........... ' OI 7 oc CIder X.... .... ....... 0 17 O0On

Clover, redl, per I1i........ 0 00 0 09 Cogees, Moce a(gr'een)-, . '4••••••• . a 07J 0 C9
Alaika, par lb. . 07 0 09 Jay . . 0 2 0 28 Nutmag......... ....... 0 7
Timotby, (Can'n' peh 250 2 75 Maracaibo ......... " 0 16 0 20 Jamalca glngerbl.. '4 18 0 % Soa

SWestern 2 00 250 Jamaica..........." O 17k 0 18k " - 0 0 18 COMMOn......... 0 0
Flar 56 1b................, .0 DO Ria. ......... " 0 15 020 African * 0 0 10 atches: Talereph. 8 80 a 51
Potatoes, per bag......., 0 00 0 CO Plantation Ceylon.. 0 27 0 29 pimento.......... 0 o 0 8 Talaphane. 8 10 8 0
loney, atrained ..... .... 0 00 0 09 Chicory..............., " 6 O 11arerlack...... 1 17
B earw ............... 0 0 n 0 Canadian do ... " 0 05 06 M ht rd,... 0 751

Spîg Itye ....... ...... 1 16 0 01 où gre MuBtard,41bl ~ar,Bng.. 072 O 75 Steamebip.'.............. 2 5 O On
I8aue wiit nrinry ueO 2 ( DO li (rannatd bre . Il o 11 4 028 o 25j Raliroed ..... ......... 2 40 f) On

B.EANs110: whilte Ordinary bus 0 (W 0 00 Ex Granulated, brios...... 0 03) 004 1i l.
1 badpckd ( Ili J n 01rd 'a'....OO n " 4 ars, cana.:O65O0 Soveraîgu .............. 2 60 O On" hand-picked ....... 0 00 0 00 f ade 5an' ..... 00 0a e, . a... 0 650 24-esbar

Ex *onn. ln brIe.....004) 00 1n " l 02h 0 Royaljilly.1..l12 000

P wd ed,in bri . .... 0 4 0 Ricelargelots,atandard]3 0 0 5 20 do R e s .... 1 20 O On
Parla Lompe , n brie...... 0 f 0 " Patna..... .v 100 lb. 42. 2 5 Globe-.. 1 20 00O

" " hal! bris.. . 0 01 0 00 Food........ 4 Go 4 ux lmproved Globe. 1 80 O0O
" 100-lb bxe' O nI O 00 " CrytaJapan Hardware.
" 20-lb bx. 0 04020 ." Carlina....9 100 Ib 675 7 50

Grain . Branded Yellow....... 002 08 Tapioca,Peari.1. 004 O 06 Antimony........ ... os o os
Malle.. .01 02 ....... 0 0310 04 Tin. Bliock,L & PlV lb.. 0200 015

14. . 2000Gla&a qt pic... 15 020 " Straitas_ 0. 14J 000Hlard M nI. No. 1 1t. WmI. 0 00 0 00 Gelatine, 1 tk0
fIerd nI3.F1.W.6000 lqt*pk ... 1 175 020........ .......... " 0 16 01toi.... -.. 0 00.000 2 qt0l pke. 280 0 00 copver: ,ngot.'. " 0 12ra g .. 0.. 0.0........

8UGÀIles.-IlflOre pricea to tbe ivboloalai traea; jobibers wonid bave te pay Mec additio'nal.

A Moment with the Thou2htfuls
lievoriî ,,nfîîtui1Oroa iof 110118heaetin boilers are vieing with each other ln an attempt to e hIow

er ir n ha înade, an giv no thonglit t their enditfrance, efliciency or economy.

INFERIOR COODS ARE DEAR AT ANY - RICE.

XVa iait huit Yeti Compare the excellence in construction and finish, arrangement and qîtality of
atg e rf ce, iîîrgrgata are os, eage in cleanin Minimum amountofaspace with maximum power.

1a Ombodied in tho

- ~ 1II 5-0.

eh BOT
HBT~RI

After a careful Inveatlgtlon.,of these features we feel safe tu leaving the deelsion to
our best Jidgmnît.

NOT HOW CHEAP, BUT HOW GOOD.

The ineï-Massey co. Ltdil - - -. M tal

The Canadian Pacifie Railway
Company.

The undermentioned dividende have been de-
clared for the half-yeatr ended alot Decomber, 1896:

On the Preference Stock. 21 per cent.
On the Common Stock, 1 pur cent.
The Common stock trasfer books Will close ln

London et 8 p .m. on Friday, 20th Febrnary, and in
Mloctreal and Now York on Tuesday, gth March,
The Preference etock books vill close at 8 p.m. On
Tuesday, 9tli March. All books will b ro opened
on Thursday, Sthl April.

Warrants for the Common stock dividend will'
h inailed on or about lot April ta Shareholders of
record at the closIng of the booke in New York and
London respectively.

The Preference stock dividend will be paid on
Thursday, 1et April, ta Shareholders of record at
the closing of the books at ihe Conpy's London
Oflic, 1 Queen Victoria street, London, É.0.

By order of the Board,
CHIARLES DIImWATER,

Secretary.

A SESSION OF THE COURT ot QUEEl'S
BENCE (Crown Bide), holding criminal J iriedic-
tiou In and for the d1Istrict ofMolintreal, wil be ha •

in the Court Roue, in the Cityof Montreal, on

Monday the Ist Day of March Next,
• At TEN o'clock In the Forenoon.

'n consegnonce, 1. give public notice to all who ln-
tend ta proceed against any prisoners now in the
Comimon Ja il of the said District, and all others,
thatathey llustbe present thon and there; and I alo
give notice to al[ Juîstices of the Peace, Coronera
and Peaaefillers, in and for the said district, that
tley muitist b present, thon and there witlh their Re-
corde, Rolle, Indlletmeînts and other Documients, la
order to do thioe thinge wh ich bclng _to tileu in
choir respeciva calatcitica.

J. R. THIBAUDEAU,
Sheriff.

SuzmEnî'e 0Fpios,
Montreal, 18thi Februery', 1697.

QMý_S_@
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MONTREAL WHOLEASLE PRICES CURRENT-T URBDAY FB. 2 189'

Name of Article. Wholesale. Name.of Article. Wholeaale. Name of Aiticle. Wholeeale. Name of Article. WbOlie

Hardvùare-cUontnue. ï e i " 250 0 00 B6 ...... b..... 000 0 00 -
N3w oT NAML eEDUM. . . Horsea Shoes ............ 25 a ig, per

0
0

t . 815 a 25 Grained Upper........... 0 32 0 8
Base-50d and 60d, f.o.b.,.... 2 15 000 Axes-S. ........... 6 50 100 Sheet, .. 400 4 25 Scotch Grain.............. 082 0 35
Cut Naels ..a...perkeg.... 2 15 000 " -solid........2 50 00 0h, ner 1001s.. 55 5 75 Kip Skins, French....... 0 6 0 75
Steel nals...;. . 21 0200 Colt Chain.-Ychain. 20 4 50.... Lead pepy 100 Ibo. à00 00 Englieh........... 50 0 70

Cnt nailo, fence and Cnt Coi Chain--......... 3 50 0 00 Zinc:heet. ........ 500 5 Canad M. ........ 050 080
aie.-Hot ct. 516 000 " S alter Ver 100 Ibs 4 0 7 Hemllock Cal!........ . 0 50 0

40............... extra.... 0 05015 000 ra on- " Light.... .. 00 08 0" i '" i "" Fr@ h2 0ai1 on-f 1 05 140.
3-d...... ...... ..
20d. 16d and 12d. 1"
10d...
8d and 9d.
ad and 7d .......
4d to d.........
8d..........
2d... ...... "
4d to d cold cut

notpoL.orbl'd.
Bd " " " "
Fine blued nails-
Bd .................... extra..
2d................. "
Casing. and box,- flooring,

shot- and tobacco box
naia- '

12d to . extra..
10d................
8d and 9d.........
6d and 7d.........
4d to bd...........
Bd.................
Finishing nails-
8 lnch ....... extra..

2 to 2!4 ....

Eiating nousl-
d t "............. extra..

Bd............
2 ...... ...
Coimon barre aile-
d . ............... extra..

4 .... ......... "

...... .... "

Steet natta IOC extra.
Coinc ar n ln-
a n. ch...... extra..
24 and 27j
2 and 2
% and. ....Clnhnls--- nal

8 ... extra

rand23
25iand2 "
2 and2% " .

134 and 11 .. "
t14 .. " '

yï .... .......
Galnanized Irone
Morewooda Lion, No. 28.
Queen's Head, or equral...
Common..............

Pig iron:t Siemens No. 1..
Summnerlee............
Gartsherrie...............
Carnbroe..................
C.I.F.T.Riv.CharcoaLiron
No. 1 Ferrona............

Bar iron, per 100 bs. |
Ord. Crown..............
Beat Refined..............
Norway.............
Sheet Iron16 G & heavier.

" " 17,18,20 G"
S " 22,24 

"g " 26 ."
. i 28 G "

Boler plates, iron, b in.
-5 " M " -16 ln

Boler Heade, steel.......

Ban omported.........
Canadien............

ùarotta Plates;
Good Brande.......
Wro't lion pipe, t to 2In
70 p,., over2In6 7½pc..
Imported fron pipe, 3%
8 ine 65 &5p.c. ½to2in

10 & rp.c.
st est, castperlb . .....

" S ring, 100 Ib.
Steilio shoe, 100 tba..
Mac Inery .

Tin Plates:
IC Cooke ............
10 Chrarcoa' ......."..."'
JX Uarco ' "...........
"'7 il ''"

D C " ' ''''''

DX " ...''......"'
DXX, -'' '''''
Terne Plate £0, ?0x2....
Rues. Sheet Irn..
Anclors, par lb.........
Lton &Crowntin'd ahita..

22 and 24 guage .........

a 00 0 00

5 00 5 25
4 25 4 50
8 75 4 00

1 75 0020
20 10 21 00
ýK> 00 00 00
18 50 19 00
26 50 28 00
000 0 (01

0 07 0 0
2 50 0 00
1900 0 00
i 850 o00
225 000

50 2 75
3 00 3 5(

Trade
Extras

5 75 6to
0009 0 10
0 044 0 Ob

I 0 06

macninerv scrAP........
Wrot iron...........

Powder :Canad4 BI'stng
y F to FF .........

W.nx
Bright No. 7, er0Otlbs
Annealed No. "

I oiled
Galvd.No 6,... &No
Trade discount on above

25 per cent.
Barbed Wire-
2 and 4 barbe.........
Plain Twist 201d8 wrs.
Staples...........

Wire Netts Ont. 60 p.C
10 kege up to cPt for

f gt. Que. 80 j pc f.o.b
Mîontreal witlia special
allowance of 5e. per
kegsi .
H lds andoW
Montrea1 Greee Ides

No. 1 per1O0 Ibo
" No. 2,-..........
" No.3 -......

ranners pay si extra for
sorted, cured e, inspect'd
Sheepskins ..

.Clips.... ... ......
Lambskins .............
Caifekine, No. .......

" No........
Hores bides wst,, each.

"l " Cit -.......
Tallow, rendered .......

"rougIl ..........
Leater

No. 1 B. A. :1e.
No.2 i.......
No. 3 " ........
No. 1, ordina(Y sole'...
No.2 -
No.t 3 M ..
Buffalo Sole, 507 1.

" " $o. 2.
Zanzibar. ..........
Slaughter. No. 1....

. No. .
Harness ... ........
Ulpper, heavy~.. .... ..

Upper, light ..... ......

0 00 1 ; 000 01300
200 0 00

5 00 5 25

260 0 00
B 65 0 00
2 65 0 00
3 15 0 00

800 Que.and
275Ontario,
tOO0ba deld
up to 25c
freight.

000 700
000 6 00
0 00 5 00

0 70 075
0 on 000
0 75 000
007 000
0 O 000
000 1 0
000 0o 00
4 0 t 00
2 00 250

0 22 0 24
t.20 022
0 17 ) 18
0 28 .
021 0
0 10 0 20
000 0 00
000 0 00
020 000
0 24 0 25

22 0 23
0 25 0o3
0 3W- o30.
0 35 o 82,

Ue .... ........ .
Spitte, light :m am. 0 20 0 23

" heavy. ......... 018 021
S amai.............. 016 0 16

Leather Board, Canada... 0 06 0 10
Enameled Cow, per it.... 0 15 0 17
Pebble Grain............ 1 il 0 18
Glove Grain........... 11 -0 18

B. Caf.... ........ 011 0 13
Brush (Cow) Kid,... 011 0 12
Buff ...................... 0 12 015
Rus setta, tight......... 0 35 010

M heav 0........026 030
S No.......... 0 20 0 25
" Saddlera';..... 800 9 00

luit. French Calf ........ 0 70 0 75
English Oak ....... ..... 0 8 042
Rough................... 0 20 02~
Dongola, extra...........o 80 0 32

No.1 ......... 0 20 0 2
ordinary...... 0 12 0 O

Colored Pebbled......... 0 0 1
Calf ............ 020 022

i liis 
. - ..

Cod Oil, Newloundland.. 0 821 O 0
" Gaspe.........00 0 00

S. .PaleSeal.........; 0 47J 020
Straw Seat............ 033 0 35
Cod Liver Oil Nild....... 90 1 00

; Norwegian
Proceas 100 0 0

Castor 011.......... .. 0 o7½0 08
Lard Oil, Extra ...... ... 0 60 la 65

" No.1. -........ 0 50 0 t3
Linse'd,raw ....... .... n 460 060

" boiled......... ' 49 0 0
Olive, pu t. .. .;0 85 0 0

" xr, tpe ae 3 00 . 3.70
" pts.. do .. 2 40 250

% Pte. do .. 270 8 60
Spir Its Turpentine.... .... 0 42 A 00
Globe . Cilinder Cil o à5 n 60
XXX Star 670 lest"" 0Il 0 0
GL, be Engine "0 45 0 50

XXX tar " 0 45 000
Globe Dynamo 40 3. 0 40

XXX Star . - i 4 45 0 50
Globe Maclinery 4 0 24 0 30

XXX Star " 40 0 00
Atlant!c Re:1 - 0 30 6 Or

lier own Engine " 0 .1, 000

Discounts on Nalie applyonly for immediate delivery, and for quantities naned of each kind separately.
- 02à-Terme for ont Casin, Bock and Shook FinIabing and Tobarcco Box, Barrel, Clinch aed Preeeed Nale, four months note or 3 rier cent. off for cash
within BU daye. Discount on oits; Carrla e an Tire, 75 to 30 and 10; Machine, 70 to 75 per cent. Terme, f6ur months or 5 ler cent. off for cash in 30 daya.
Nael and Horse Shoes, three per cent. off vithin 30 days, llorse Nalle and Spikes, four monthe or 5 per cent. off in 30 daya. Oils, Turpentine, Lead, Glses, etc
mos. or 3 par cent. off ln 10 days.

TFl CA1A SIJGAR B[EINING ON [i0imha, M NTEAL
Manufacturers of REFINED SUGARS of the well-known
Bi-and - - - -

Of the Highest Quality and Purity, made by the Late Processes, and the seweet and Beet Machloery, no
Surrassed -aywhere.

LUMP SUGAR, In 50 and 1001b. boxes. "CREAM " SUGARS, (not dried)
CROWN" GRANULATED, - YELLOW SUGARS of ail grades and Staridarda.

Special Brand, the finest whlch can De made. SYRUPS of ail grades ln bris. and hilf bris.

EXTRA GRANULATED,very Superior Q uality. SOLE MAKERS of hi i close Syrnpa
in tin, 2 lb. and 8h. ecb.

-SHOvaLs whieli sell in the United States for $4,50 per doZei
are sent to Canada for $2.50 per dozen. This le like the felt hat
business to which we referred recently.

-IT was stated before the Tarif£ Commission et Ottawa on the
23rd inst; that there are not as maiy machines for harvesting
purposes manufactured in Canada to day as there>vere 10 years
ago.

-A. COLD storage warehouse la to be erected at Grimsby, Ont,,
by the Domlnion Éoverninent. -If successful the wareliouse le
to be taken over from thé Goveinment ln threa years for $1,000.

-THE Globe Woollen Mills Co. has been dissolved and the
business will be wound up. As we remarked soie weeks ago,
the mills have not paid. Whether another company will be
found to carry on the business ia uncertain.

-,"»Týýý LOQUE.F . 0
FTA s' 1FN)

IWAWFACIJ1ER-. eOTQ

WANTED-An active man of good edu-
cation and address to assist in advertising
department of this paper. None but men
of some business expérience need apply
-M. S. FOLEY, proprietor.

-TÛE be0t estimates that can be made of the pig trou output
of 1896 place.it at 30,500,000 tons, ofwhich'the contributions that
can be appraised with apprbximate confidence are the follow-
ing:

Tons.
Great Britaln...................... 8,650,000
United States.................... 8.628.000
Germany .............................. 6,200,000
Franl........................ 2,250,000
Russia.......................... 1,600,000
Austra-Hungary............. .. 1,800,000
Beg im............................... 650.000
Sweden................................ 550,000

Total,.......... .......... .... 30,128,000
And wheil to this is added'contributions .from 'an ada, India,

Italy, Spai China, Japan, Mexico, and other countrles lt will
be seen that the figures are rather under than over the mark.



Name of Article. Wholesale.
(loal 01 l e. 8 c
Car Lots Store, [2, p,c, off] lib O 0
1 to 20 brio ................. 01Ir 016
Amnerican P.W...,.........2 191 O 20

do W.W...,........0 18 0 19
Astral .................... O 21ý O 21k
Benzine American.. .. 1. .

do Canadian....... 14
Class.

Untted Inches, Oo 25... 0 5
do 26to40...... 5
do 41to...... 0 2
do l 00 . 001) 80
Paints, ac

Lead pure, ùoto 101. kgs. 000 50(W
do 'No. 1.............. 4 ,0 4 n621
do No.2 ............. 425 0 6
do l.3...............40 39 87

White Led, dry......... 500 29
Red Lead ............... l 90 4 25
Vanetian Red Eng'h...1 50 1 75
Ye. Ore, erenc...... 25 0 20
Whttng, ordtnarY .... 045 0 50

do idere.t 0 O14 0 1
do Paris, du 1 00 1 Io

,eh ecent, cask .... 1 on 2 O
dl C.1nent...... 05 1 5

Ltrea dIi. lr n o .00.. .g 6 0 2 00
pire Clay .............. 50 4 76
osino................ 240 4 60

Glue:-
llomentto Broken Sheet... 01 il0 14

reocli Ceka.. ......... 0l0 4 12
do bri ........ O 0 0 13

A re n Whit , bri..... 15 8 20
Whi.ng orinr............. 018 024

y............. 004 04
ironwick ree.... ...... 10

French Imperial Green... 0 11 15
Verniiontte............. 0 1 12 040

enuno Quiceilvr ...... 075 090
'No. lPtirntt.'eVarnlhpr.gl O050 0 65
AXtra do r. 075 1 20
Brown Jup ............. 0 55 20
Blackpon ............ : 0 0 10
Orange Slhellac, No. 1..1 90O 200

do do ore. 2 10 225
Wril do........... 2 2 240
putty BQil v erCask...... 1 70 0 70

o iadder ....... 1 75 1 85B cakesan..............I 90 2 00

l Name of Article. . fWholesale.. Name of Article. JWholesale.îî Name of Article. Wholes a

Salt.
Liverpcol per bag .........
Canadian, ln small bags.:
Canadien Quarters......
Factory Iilted per bag....

do Qnarters...... ....
Special Dairy, per bri.

qntrters
S li Cheese Sait p bag200tb
Tur'es Island per bush....

Tobacco duty paid. •

No. 1 lack Chewing, cade
No. 2 do
Old Churn br't do soi. 6S.
Navy, Bri lit Smoking Se.

do o do 5e.
Derby Plug Smk'g sol. 129.

do o do 7e.
do *do do 3e

Myrtle£Navy PlIng Suikg sol
01idCiun, PlgSmkg et 4e

do Smoking sol.
and R. & R... Se.

do COut Soking. os.
Ayrtle do do 9s.

Can. Chewing.........
do Smoking, Plog

Wool.
Fleece comb. ord..

do clothing ......
do Cornbing ........

Pulled....................
îorth West.... ...........

B. A. Scoured..............
Matai...... ................
Cape............ ....
Australien...............

Wines, Liquors, &c.
Ale-Englibh. ......... qts

lId Coope&Co,lRom. qtB
ford Aies. i te

8 c. t c.

0 40 0 45
2 10 3 00
0 25 0 50

'085 1 00
025 0 30
2 00 2 50
045 0 50
1 25 1 50
030 '0 35

0 461 0
045 O
058 0
056 O0 55 0

O 60 00 570

0 67 0
0 67 0
0 70 0
0 321.0
0 35 0

0 19J 0 21
0 00 0 00
a 00 0Q0(
021 0231
0 00 0 00
0 26 3 35
0 16 0 12
0 15 0 16
0 00 0 00

2 50 2 55
1 62J 1 671
2 10 0 00
145 020

Porter- * $ c. $ c.
Dublin Stout...qts 2 40 e 45

do do ..pts 1 57i 1 62
Sprs Canadian-per gel.

.. .65. O.P 4 25 000
Spirite.......,.50. O.P. 8 71 .0 00

do .......... 25 U.P 200 0 00
Rye Whlek.2...25 U.P 2 01 0 o
CorY's IXLRye, qrt.. 8 00 8 50

"or, XT 7 " "-.. 6 00 6 50
Ports-
Burmesteeb.. ........... 10 400
Tarragona,... ..... ..... , 1 10 1 50
Sandeman ... ...... ...... 2 00 6 0
Warter & Ma) .Ports gal. 2 10 6 50

Serre-Pe tIn ........ 2 00 5 50
Misa......... ............. 2 10 6 00
Mackenzie ................ 2 10 6 00
Wisdom & Warter's Sher-

ries....per ga.......... 200 6 50
Clarets-
St. Juliene.................. 2 60 2 65
Barton & uestier. 4 0 25 0
Nat. Johnson & SOUs. 4 00 25 00J. Calvet & Co ......... 4 50 40 00

Champagnes-
Pommery, Fils & 00......
G. l. Mum.............
Perrjer. Jouet& Co.

Brandles-Bennessy .. gel.
1 Star...... .... ...... cases
Martell........... ... al.
Barnett & File, V.S.O

Cases (one star)........
fpanet Dnbornche one star

Renault & Co.........
E. Puet, V.V.O.P......--.

do 1840 .......
Boutelleau Fi. ... ,,,.,,
DeLaage . .

do V.B.0............
do V.O..... ......

Geo. Sayer & Cos.
Brandy, do

do do cases 1 star do
do do do V.S.O.P do

28 00 80 00
28 10 30 00
28 00 80 00

6 50 8 00
12 00 0 00
600 0 00

12 25 0 00
14 75 15 00
9 50 10 50

16 00 16 50
10 00 36 00
000 23 00
0 00 29 00
9 005 20 
9 00 24 00

12 00 00 00
10000000
8M 000

4 50 6 50
Il 50 12 00
16 50 17 00

Scotch Whiskeya-

Kilty ......................
MlorningDew. ............
And. Usher................
Bouse of Common ........
Sheriffs...... ... per.gal

do .......... .... cases
Glenfalloch. Highl'd.. .gal
Walkers Kilmarnock .. ,,,.
Mitchell's Scotch..........

do Irish ...........
Jas Watson & Co. Dndee

3 star Glenlivet, per case,
1 do do

Old Glenlivet......p er gal
Watson's Old Scotch qt. ce

do - do pts, per e
Gin-
De Kuyper red cases.......

do green do .......
do hhds.

BIlankheynn & Molet,'Key
gin, raedcases.....-..

Green cases ...............
Pontes.....................

Irish Whisky-

Bushmills.............. .ce
Mitebell's irieh............
Geo Roe & Co. 1 star, qts

do do 8 stars, qts
John Jamieson & Co.. ...
Dnnville & Co..........qts
Angostura Bitters, per

case.of 2 dol..... ......
Ilanagher IrishWhisky,qts

do do do per gal
Watson'sOldIrlsb,qts,pr ce

do do pti per ce.

MONTREAL

Merchants' and Manufacturers' Directory.

Awnings, Tents Tarpaulins, Flags, Ect.

Thos. Sonne........103 Comissioners St.

Manfrs. Boots and hoes.

Ames, Holden Co., Ltd .... 47 Victoria Sq.
Jas, Linton & Co... to 45 Victoria Sq.

Builders' and Contractors'Supplies.

W. McNally & Co..... ...... 50 McGili St.

Butter and Cheese Exporters.

A. A. Ayer & Co..........576 St. Paul St.
Alex. W. Grant........ 33to 87 William St.
Kirkpatrick & Cookson...96 Grey Nun St.
Wm,î. Nivin................ 61William St.

Clothing, Wholesale.

Douli & Gibson ........... 188 cGill St.
Friedman Bros......1835 Notre Dame St.
McKenna, Thomson & Co. 428 St. James St.
McMartin, Campbell & Co. 250 St. James St.
11. Shorey & Ca......1866 Notre Dame St.
E. A. Small & Co.....1 Beaver Hall ill

Dry Goods, Wholesale.

James Johnston & o.....26 St. Helen St.
John Macdonald & Co............Toronto
McIntyre, Son & Co.......Victoria Sq.
Alphonsoacbin o& Co. 340(& 31428t. Paul St.
Tiibaudaou Bros. & Co....d32 St. Pautl St.

Grocers, Wiolesale.

Laporte, Martin & Co......72 St.Peter St.

Mufre. Hosiery and Underwear. Flannels,
Dress Goods, &c.

Granite Mills..............St. Hyacinthe.

Importers and Manfrs Laundry Blues and
Stove Polishes.

Tellier, Rothwell & Co. 24 & 26 St. Dizier St.

Men's Furnishings, Manfrs. and Iniporters,
Wholesale.

Nfatthew, Towers & Co. 73 Board of Trade.

Manfrs. Lubricating Oils.

The Beaver Oil Co.,......ol St. Paul St.

Shirt Manfrs.

Montreal Shirt & Overall Co. 1885 Notre
Dame St.

Manfrs. Shirts, Collars, Overalls, and

Blouses.
M.L. Schloman...........481 St. Paul St.

Silversmiths.

.Simpson, Hall, Miller & Co. 1704 Notre
Dame St.

Stoves, Enamelled Ware, Tinware and
Furnaces.

McClary Mfg. Co.........98 St. Peter St.

Cut Tobaccos.

Amerlean Tobacco Co. Ltd.....47 Cote St.

Woollens and Tailors'Timns
Hatters and Fu riers. john Fislher Son & Co. 442 & 444 St. James

faies Caristine & Co, 471 to 177 St. Pal St. . M. Fisher, Sons & ('n.25 Victoria Square

MEDICINAL
WINES

We produce them fromu
the pure juice of the grape.
Our wines are highly re.
commended througho et
the Dominion by eminent
physicians for their medi.
cinal qualities. We can
specially recommend our

..INE OLD PORT«
for the use of convalescing

r, rý 5f7 patients ; and for those
preferring a drier wine,
wu would recommend our

DRY OONOORD,
Ask for our gonds, or

write us direct.

The Ontario Grape Growing
and Wine Mfg. Co.

-ST. CATHARINES, ONT.

5:. N
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MONTREAL WHOLBSALE PRICES OURRENT-THURBDAY FEB. 1897.

S c. t C
0 00 9 50
9 00 0 00
9 25 10 25
9 25 12 00
8 90 4 0
975 0 00-
340 50

10 00 15 25
6 50 12 50
6 50 12 50

9 50 10 00
8 50 9 00
4 00 6 00
6 50 700
7 50 8 50

il 00 11 00
5 75 0 00
280 000

9 50 975
4 i5 5 00
2 50 2 75

9 50 O 00
6 50 12 50
9 50 020
9 70 10 50
9 50 il 50
7 50 7 75

14 50 15 00
9 50 10 00
8 75 4 00
650 7 50
750 8 0
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BLACKMAN'S

Patent Power Ventilating

WH E EL.
H EATINGi. COOL.ING.

DRYING. VENTI LATING.

14 Highest Awards Given to tha Blackman Air Propellor.
ga" ESTIMbATES for Ventilation, Drying and Cooling given

Illustrated Circular.
on Application.

MILLER BROS. & TOMS, - Agents, - MONTREAL

J, S. HAMILTON,
DISTILLER OFP

Pure Graoe Brandy
PELEE ISLAND, GANADA'

BRAND

"J. S. HAMILTON & CO."

COCNAC.

J. R, HAMILTON & 00,
Brantf'ord.,

Scocle Generai and Export

Ascents.

E. L. ETHIER &CO,
Billard Table

and Bowlin ey Balls
Maeufacgree 

ad

Importera.
Do ail kind of work in

the Billard lino.

88 St, Denis Street,

Telephone 07.
.Branch Store: Ottawa. ¯

M. B EATTY & SONS,
WTELL.AND, Ont.

- -MANSUFACTURE~RS OF-

DREDGES, DITCHERs
AND STEAM SHOVEL8

For dredging, ditching, dyking, gold mining, etc.,
of various styles and sizes to suit any work.

Mine Hoists, HoistIng Engines, Stone Der-
ricks, Horsep' wer Holsters, Suspension
Cableways, éiubmarine Rock Dril g Ma-
chinery, Gang Stone Saws, Centrifugai
Pumps, fordralnage works, pumping
sand, gold mining, etc.

We also furnish Wire Rope at lovest prices.

t .' I

Send for
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Fine Electric Street

W, ai manufacture HonsE and WRAIL l&B
01 avery description.

CarsOUR SPECIALTY.

PATTERSON & £ORBIN, "-° O".^RINES,

SUYDAM FLEXIBL-E M ETAL PIPE JOINT

WHAT IS TRIS FLEXIBLE JOINT?
It is an absolute steam joint under any stean pressure

It is a practical flexible coupling for metalpipe
It.will allow the joining of iron pipes so that the sec-

tions nay he easily moved in any direction at iwill
or rotate on a swivel.

It is more durable and less expensive than rubber hose

THE GILBERT BRos. ENGINEERING 00., LIMITED, SOLE MANAFACTURERSDOMII019

2666 Notre Dame St., - MONTREAL,

1e-SYMPHONY, A Home
Orchestra.

WILCOX & WHITE ORGANS are suoerlor,

Opera's, Waltz's, Nocturne's, Etc.

The Symphony lis an instrument which will repro-
duce automatically any piece of music. You simply
insert in the opening over the key board the roll of
music you want to hear, draw the stops, which are
tonod like flutes, clarionets, violins, etc., and imme-
diately the music pours forth in a manner beyond con-
ception. The time is governed by a stop also, leaving
nothing to be desired. You draw the stops
according to your own taste, thereby becoming the
t conductor, so to speak of your own orchestra.
Thousands lire in use giving constant pleasure to as

nany happy owners.
Any piece of music can be obtained and nothing is

lt)o illicult for the SYMiPHoNY to execute in the most
surprisIng manner. You can also use the key-board.

S PRICES, $ 876.00 -TO $800.00.
Sen tfor Il tstraled Pamphlet, 8Iowing Auncaledwof naea er

purchasers and cit de8cription, of iBis imusical ivoncler ol
the nnetenth century.

Wilcox & White Organ Co.,
Established 1876. MERIDEN, CONN., U.S.A.

j * 1 28 Fifth Ave. NeW York.

If you have not seen it you should do so.
• EFERtENCES:.

LAVRENT, LAPORCE & BOURDEA e

àAMES COOPER, o7, i oorSO., nr
.ad St.Jam7ies St Montreal. 186 Quen St., Toronto-w3r. LABK, St. Ja, X.F. and thouands of oAters
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Leadlng Motels In Canada

ROSSIN HOUSE TORONTO, Canada.
A. Nelson,.Proprietor.

The proprietor has found necessary owing to
the increased patronage ot this popular Hotel to
increase its capacity by an addition of 75 rooms,
elegantly furnilshed en enite wlth bathe, now ready
for occupation. The latent exposed sanitaryplumb-
ing has ben adopteid throughont. THE ROSSIN la
admittedly the largest, best appointed and most
liberally managed hotel ln the Province, having
accommodation for 600 guesta.

A. NELSON, Proprietor.

400 Acres of Land,
. Over 13,000,000 Feet,

Situated in HOCHELAGA WAID, begin-
nlng fit Frontenac Street,

FOR SALE la. lots to nit purchasers.
e irop l locatid for factories The

CanaianPacftcRaUlway passais trongli Its
cet and sidlngo" may te contrncted to al

po=to IL BAY 010 Acola BT Euzcrm l&s
PRRMS EASY.

Applyto HENRY HOCAN, Prop.
St. Lawrence Rail, MONTREAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magnidcent new Hotel, fitted up ln th mont
modern style, le now re-opened. The Russell con-
tains accommodation for over Four Hundred
Guestswith passenger and baggage elevators,
and commando s splendid view of the oty, ParUla-
mentary grounde, river and canal. Visitors to the
capital havlng business with the Government find it
Most convenient to stop et the Ensseil, where they
can alwaya mt the leading public men, The en-
tire Rotel le supplied with escapes; and ln case of
fire there would not be any confusion or danger.
Every attention paild t Guests.

F. H, ST. JAOQUEB, Prop

BAYLIS MNFG.ço'
Manufacturera of

Varnlshes Japans,
Wh[te Lead,

Colored Paints
eDrv Colors, Printing Ink,

Machinery ODis and Axie Creuse.
And Dealers in

Painters' & Printers' Materlals eonerally
16 to 28 NAZARETH STREET,

MONTR EZA

HOTEL DIRECTORY.

Price of admission to this Directory le $10 per
annum.

ONTARIO,

TrAB. . NAME. ror. on ien.

Baocl The St. Lawrence Hall, Amos Robinson
B»uEillz muM man Rlous, ilaffman e 0o.

(te Kyle)
BuANTronD, . -elmont, - F. Weatbrook

DuuqDAsThe Elgin,

- The %neeue 0 . Lowei
AoQUE Prov ncil - eil McCarnel
EÂMr.TN, The Royal, -Hood Bros.

Est. Nicholas, McLean &m
1ess1o0. . Atlantio Bouse C. H; Kennedy

qondntw'¢ ons net Page

Caverhili ea mont & Co.,
WHOLESALE •SHELF HARDWARE MEROHANTS,

Caverhill's Buildings, St. Peter St.,
Largest and Dn cnol. .NtoMk of

HHJLPU~BDWREnr the Domlnioa. MO NT RE AL.

Black Diamond.FileWorks
Est. 1863. . Inc, 1895.

Twelve .Secial
Medals Prize
Awarded at Gold Medal
International at Atlanta,

jExpositions.185
Our goods are on sale In every leading Hardware Store

in the United States and Canada.

G. & H. BARNETT COMPANY,
PHILADELPHIA, PA.

EP!222Em-5s55NÌ55555555555

"J ard ine
31 I-orse Shoe Vises.

One of the handiest winter tools in a Shoeing Shop.
Useful at ail times, indispensable in winter.

A. B. JARDINE & CO.
HESPELERÎ ONT.

DELORME BROS., Montreal,
Agents for Quebec & Lower Provinces.

Individual Evening Instruction.
ON

M onday, Wednesday and irrldly Eveningis

AT

Corner Victoria Square and Oraig ,Street.

Btook-keeping,5Arithmetic, Penmanship,
Shorthaud, Type-wrlting, Correspondence,

English, French, Civil Service, etc. Stu-

dents select their subjects and are taught

separately by nine expert teacher. Write,
call or telephone 2890 for Prospe'tus and -
new price list. Address,

J. D. DAVIS,
42 Victoria Sq.,'City

ENVELOPES
7.oM

iO cents a thousand.upward
OPrIOz or TEZ

JOURNAL OF COMMERCE.
Monitreal

J. DUNCAN DAVISON
114 St. James Street, Ifontreal,

(Care R. G. Don & Co.)

- - COMMISSIORER
For Fowoteing Provinces:

Onitario,cQuebec, Menitoba. NewBrunswIsk
Nova Bootia andPrinoe Edward Island.

EST ABLISHXD 1886.

CHAPU-r FRERES,
0OMMEROIAL * AGENOY,

10 Plaoe d''Ar.rnes,
MONTREAL.

The test and mos reliabla Information tht il
te obtane la mopplied ta the patrons or ibis
Agency.

Safe for Sale.
A Fire and Bnrglar Proof Safe In first-

class oider. Is being sold merely to
make room for a larger one. Chleap
Can be seen at the offece of

The Journal of Commerce, •

171: & 173 St. Jamos Nt
RONTREAL.

* 311
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SECURITIES. London
Pab. 11

British Columbia, 1877 6 p.c.......... 118 121 >

1887,4½ per cent... 118 117

Petrolia, London, Toronto, Hamilton, Brantford,
Peterborough, Windsor, Quebec, Kingston,

Montreal, Moncton, N.B., Halifax, N.S.,
St John, N.B., Winnipeg, Vancouver.

IBOIIEEL WEOP

H STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

T PETROLIA, ONT., (now of twenty years' st anding), continues to malke M.rilne, Stationary

and Portable iollera of ail kinde. The Canadien Ol Wells and Refinere anfd Mill in thi section are nearly

entirely supplied with Boilers and other Plate Work from this sbop; whlile for vell-driillng purposeeit

has ent many boilers to Germany, Auntria, India and Australia. It also makes oit still otalks Bleachers

and Agitatore, Salt 'ane, Stoam Boxes for Sture and Hoop Mille, and any deslred work in lt'ate or Sheet

Steel or Iron, as well as all productions of Machine Shope, Including Steam Engines and Cbsir1ngs in iron

and Brasa.
Having a fail outflt of machlnery and tocle, including Steam Riveter, and men of long experience, t

inviteas comparleon of the quallty of ite work, with any ehop ln Canada.

ARTHUR KAVANAGH,
Manager.

s.
J. H. FAIRBANK,

1%oprietor.

& H. BORBRIDGE

Wholesale Manufacturers and Dealers in .Leather, Saddlery, Hardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. Bags, Satchels, Horse
Blankets.

Beef and 011 Tanned Moccasins. O T T A W.A,, O n t.

$i,ooo. REWARD!
for a wind that can blow out the

Handy Andy" Lantern
because THERE IS NONE

IL can't be blown out. It is simple, always ready, cleanly
and· perfectly safe. CandleB don't explode. Use any' No. 1
Chilmney. Weighs 8 ounces. It l for outdoor or indoor use and
should be found overywhere. Sont anywhere in the wyorld, by
mail,prepaid, wltIout chimney for 16 cents for one. 50 cents for
four, cash or money order.

The Bauchelle Co,, 76 Park Plaoe, N. Y.

Canada, 4 per cent. loan, 1860 ..........

3 per cent. loan, 1888 .........

Debs. 1884, 8½ per cent.

100 1

109 111

10 104

107 109

.il

113 .
113
101
116

122
12%

140
140 -

107

7

09

5u
127

34
19
1134
129

8614

HOTEL DIRECTORY--Contjiued

PLÂA.

KINGSTON,
LINDSAY,
LONDON,

do
MARKIAL,
NAPANEE,
OTTirA. IC

PETEnnoRo,
SARNIA,
STourrvILL
TonoNTo,
TonoNTo,
Trenton, O
UxnnIDGE,
WInson,D
WoonSTooà

N;ALE. Pnor. OR Mai

The British American, - -
Benson Houes, - E. B8eneon
The Tecumseh, - C. W. Davis

Grigg Houes, E. Horeman
Tremont Roue, ' Jas. E. Plt
Paisley House, E. A. Douglas

The Russell, Renly & St. Jacques
-Arlington Hotel, John Ealand

The Oriental, . Graham Bros.
The Belchamber, John Buckley

x, .Cneen'a motel - J. G. Martin
- 1he Queen's, icUaw& Winnett

• Brown's Motel, - Brown Bros.
nt., Gilbert House, T. H. Bleecker

Mansion iloRe, Thoi. Bennett
- The Crawford, Cooney & Son

. Oxford, - Chas.A, Pyne

QUHBHO.

MoSTRaisà, The St. Lawrence Hall, Henry un an
do The Windeorotel W S W"- 5 n

'do The Balmoral, B., k Dunbm 0aCo
QgrsEaz, - Chatean Frontenac, -

NOVA SCOTIA.
HALIPAX, . The Halifax, L. Heselein & Sons
TRuno, . . Victoria Hotel, - Geo. E. Dupe

PRINCE ZDWARD ISLAND.
CAInLoraTowN. Qneen's Hotel, P. P. Archibald

d° otel'Davieai J J. Davi

Railway and other Stocks. Feb

Qnebec Province, 5 c., 1874...... 108
17 p........ 108

.% P.C...... 102
188,8 p.C........ 114

Atlantic & Nth. Western 6 p.c. Gua
lot M. Blds .............. 120

Buffalo & Lake Huron £10 ehr...... 11%
do 6Y p.c. lst mort........188
do 2nd mort. 138Can. Central 5 p.c. lot M Bde. lIt.

goar. by Gov.................... 105

Canadian Pacific $100................ 56½

Grand Trunk, Georgian Bay, &c....
lot M........................ 95

Grand Trnlk of Canada Ord. stock. 4%
2nd eqoip. mtg. bde. 6p.c. 121
lt pr. etock...... ..... 84

nd pref. stock.......... 18 7
3rd pref. stock.......... 1 i
6 p.c. perp. deb. stock.... 127
4 p.c. perp. deb. etock.... 85½

Great Western eharea, ô p.c. 114
Hamilton & N.W., 6 p.0............ 98
M. of Canada Stg. let Mort. 8 p.c.. 92
Montreal & Champlain 5 p. c. lot 89

mtg. bde ................... ....
*Mootreal & Sorel, la mtg., 6 P.C..
N. of Canada, let mtg., 8 p.C...... 97
Northern Extenslon, .c. pref.... 00.
QuebecCentral, p.c. lainc. Bde... 26
T. G. & B. 4 p.c. bond", 1st mort... 106
Wel., Grey & Bruce, 7 p. c. bd....

let Mort ........................ 05
St. Law.£ Ott. 6 p.c. Blde., 4 p.c... 107

MUNICIPAL LoANs.

City of London (Ont) 1st prof 5 p.c. ..
City of Montreal stg. .Cp.......... 104

1874 ......................... 104
City of Ottawa, 4 ½ p.c. etg......... 108

redeem 1878 .................. 101
redeem 1875 .................. i

City of Quebec, p.c. redeem 1875 .. 118
redeem 1878 ........ 117

City of Toronto, 6 p.c. ............ 9
6 p.c. etg. con. deb. 1874...... 99

R p.c. gen. con. deb. 1890..... ....
4 p.c. etg. bonds, 1921-28...... 104

City of Winnioeg deb., 184, 5 p.c;. 108
Deb. secr p. 1888, 6 p.c ........ 119

MIsEcLLANRoDs COMPANIES.
Canada Co an .................. 17
Canada oh-Wet Land Co...... 40
Hudson Bay ........................ 15%

*All the bonda have been sold to a
Canadian Syndicat.

- -
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THEDREXEL LIGHTi
6 feet of gas per hour in an ordinarv burner

will produce from-18 to 20 coilne power
of light.

3 feet of gas per hour with a Drexel Light
will give 60 .to 70 candle power of Maximum 1
light. TRFORE:

1 Drexel Light gives more light than 3 or-
dinary burners at one balf the cost of
gas oP . .i.u

6 times as nmuch light at the same,- cost ai 1
ordinary burner. cost
At Montreal the Drexel Light costs only

12 Cents per week te run,.or less than a coal
ail lamp.
Duration of Drexel Mantie:900 te 1,000 hours.

The Drexel Light produces no ghastly greenish hue, but
· an absolutely pure white and stead y light,

We keep on hand a selection of pretty GLOBES and SHADES
which we sell to purchasers of our light at cost.

Telephone No. 630.

IMPROVING
AND REMODELING

HEATING
. ITHER BY

Hot Air, Steam or Water,
ARE OUR SPECIALTIES.

E. C. Mount,& Co.
Plumbers, Gas and Steam Fitters,

766 CRAIG STREET,

MONTREAL.
TELEPHONE NO. 1205.

Files and Rasps.
"BEAVER" BRAND, warranted.

anufactured by

THE BEAVER FILE WORKS 00
- - LEVIS, QUE. - -

Send for Price Liai.

Headquarters for Chair SeatsTrade
Supplied.

flAIR ALL GRADrES,
MO5S, WEBBIIJG AN SUNDRIES POR

CABINET IIAEIS AND
UPHOLSTERERS.

Conplete Stock. close Prices.

JAS. WALKER & CO .) 
234 & 236 S'T. JAMES ST.,
046 ORA.IGST., -

- - M~ONTREAL

Cot,
1 12 St. Francois Xavier Street,

MO NTREAL.

One way weekly Excursions ta

CALIFORNIA

and other Tacific Coast Painta.

A Pullman Tourist sleeper leaves Bona-
venture Station every Friday at 9. 15 a. m.
for the Paciflo Coast, all that is requirell
is a second class ticket and in addition a
moderate charge is made for sleeping ac-
commodation. This is a splendid oppor-
tunity for familles moving West. For
tickets and reservation of berths -apply at
148 St. James St., or at, Bonaventure
-Station.

Home Capital ! Home Industry 1

Best Service 1 No Cross Currents 1

No Buzzing in the Ears 1

No Injury to Ear Drum I

Less Expensel

A. Direct Line For Each Subscriber I

The upwards of 1200 subscribers on.
the list (daily increasing) are wait-
ing to transact business with you.
Every business man should have it.

SI St. James Street,
MONTREAL,

That olil-fashioned two-storey douable
residence, NTo. 17 St. Genevieve St., Mon
treal. Apç ly to

M. S. FOLEY,
Journal of Comme

FOR SALE.
1 Iron Cylinder Drye

THE CANADiAN JOURNAL OF COMMERCE.

5 Chiied Callender Roli, 78 l. face, 7 n. dia.
1 Iron Rc.tl, 76 lu. face, Il ln. dia.
2 " " 72 17

I2 1 72 12
1 Second Hand Steam Bonler, 54 in.!x 14 feat.
6 Iron Roell, n2 lu. face, 10 ln. dia.
1 .. 7 . Il S

té" 40 12le S

MentrealUon~non P'er C.

FOR SALE
At less than Half Price-THE-

TYPE-SETING
MACHINES

Employed during the last two
years in the Composing-Room of
the " Journal of Commerce."

All in good order.
M, S, FOLEY, Prop.

H. Johnson,
Importer and Exporter of

Raw Furs and Skins.
Hiiheet Market value paid.
Consignments solicited.
Expresage paid.

494 St. Paul St;,
MIONTREAL.

.B I ihighest prices
Sd for flee's Wax and

DEYOTED TO

Commerce, Finance, Insurance, Raileays,
Manufacturing, Aining and Joint

Stock Enterpries.

I8UED EVERY FRIDAY MORKING

-SUJBsORIPTION.

Mitreal sscriberany other part of ayear
Canada ...... .. ...... $2 a year

British Sabocribera, .. t
Amerc n
Singis Copie........

aitorial and Business Ques:

Nos. 171 and 173 St. James Street
Head of St. John Street,

MONTBEAL.
a. S. NOLET, Editor, Publisher and Proprietor.

W* We do not undeake to return unused
manuscripte.

dehe Yditor cannot under any circun stances un-
dertake to resprn onnred manucrite.or, enf1ýint an correspondance concerning .

Drexel Medical

818

rt St.

ZEAL,

5NTRAC OR

r, 64 tn. face, 86 in. dia.
7240"
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llOWSWEbb BiRUS. &- CO.,
Manufacturers of

W as3hing
MSfa inaes,

Barrel
Churns,

etc., etc.

HAMILTON, ONT.
85RD FOR PRIZOS.

Job Printing of all
kinds done

at this office.

SToCKa AND BoNDa-I11SURANCC COMPANIES-CANADIA.-l ontreal Quotatione Feb.28,1897

Last Amount Canada
NAxa or CoMPAIr. Shar i.ien pare paid per quotation

per y pr vine Share. Per et.

British American Fire and Marine 16,000 854-6mos. 350 $50 116 118½
Canada Life........................ 2,500 5-6mos. 400, 50 610 675
Contederation LUfe.......... ....... 5,000. 7%- fimn. 100 10 280 M8
Wester Atranc: ::...............:: 25,°® -6mr. 0 0 15 16
Guarantee to. of North America..... 1.372 6 50 50 - .... ....

Breie AND FoBareN..-Quotations on the London Market,

Atse ................. 24,000
British and ForeignMarne........ 000
Caledonian............. ......... 21.500
Commercial U. Fire, Life and Marin . 50,000
Xdinbnrgh Life........... ... .. . 00
Fire InranceAssociation ....... .,1
Guardian Fire and Life.......... .. 200,000
Imperial Fire...................... 60,000
Lancebire ire.8............... 15,493
Lite Associat. n ot à*cotland.:......10,000
London Assrance Corporation. 5,062
London & Lancaehire Lite......... 10.2000
Liv. & Lon. & Globe Fire and Life... 245.640
National of Ireland.................... 40,000
14orthern Pireand Life................ 0,000
North Brit, & Merc. Fire and Life.... 110,000
Phoenix Fire ....................... 58,776
Qnean Pire and Lite................ 200,000

iloyal Ineurance Fire and Life....... 12234
Srottieh Ixnperial Lite .............. : 0,000
Scotiheb Provincial Fire and Life... 20,000

CONSUMERS CORDAGE COs
MANeWFAoTURElt8 oF

Manilla, Sisal. Jute,& Russian Cordage.

BINDER TWINE.1

Jute and Cotton Bags.
-)) HEAD OFFICE--

St. Patrick St., M ontreal

176- p. .~20

24
25

81
20 p. .

176-.7 p.c.

30
8

5ud
15

Feb. 18, 189' Market vaine p. p'd up Sb.

50 6
20 4
25 i
50 5

100 20
£10 £2

10 b
20 6
20 2
40 8%
25 1214
10 2

St. 2

2 p.c. 1

25 634
50 5
10 1
20 8
10 1
50 3

Have you seen the

LATEST and BEST POLICY ?

Plans ..
Tontine,
.Annual
Div id end

or

Renewable
Tera.

lucorporated

UNION

£285
£24
£80.0-0

54.0-0
1

80
431

40-0 0
£59
-4U'
58½
44
77

£40%
7 1-lb

58½
1-17-0

£29
£25
£00

111
31
5y4 ·

0-0
61
531

54

791
41½

£4114
4 12-lb

54%

Subject to the

INVALUABLE MAINE
Non-Forfeiture Law

, . and cortaing .

A L AilMV UT UA Up-to-Date
Peatures.

INSURANCE 00.
PORTLAND, MAINE.

L F a-

1848.

Reliable Agents alîviys wanted.

Address: HENRI E. MORIN, FRED. E. RICHARDS,
Chief Agent for Canada, President.

1 1 St. James St.' ARTHUR L. BATES,
Montreal, Canadai. Vice.Preeident.

ALL KINDS OF..

Commercial
Done at the Office of the

TOTETBNJAL 0F COMERZEOE
171-173 ST. JAMES ST.

USE

McCC

MCCOL
Manufactured by

>1 BROS. &

L'S
LARDINE MACHINE - -

CYLINDER AND ENGINE

cC., T0RONTo'*'
* 7

Printing

LL, y
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lnsurance.

"ASSU RANCEThe Federal Life COMPANY.
HEAD OFFICE, - HAMILTON, ONT.

P5olicies World Wide
AFER ONE YEAR PROm I8UIE...

Capital and Assets- - - - $1,000,000.00
Surplus to Polloyholders, 704,141.26

AcouMiULATION POLICIES. CoMPOUND INVEBTMENT POLICIES.
GUAAR&iTEED INSURANOE BONDS.

Davlid Oexter
Managing Director.

The FCompany OR-"est mal BEST RISKS

l8 the one that Is most'rigid in its selection and classification of
risks; the most careful in the -selection -of its investments and
the most economical and progressive in its management.

If ybu think of insuring study the record of

The Temperance & General Life Assurance Co'y,
from it you will learn of its unparalleled record with regard to
mortality and prompt returns from investments.

If you re in every respect a first class risk, write for litera-
ture or consult an agent of the Company.

Hon. G W. ROSS, I. SUTHEIELAND,
President. Manager.

HEAD OFFICE, Globe Building, TORONTO. 1 Address:

Scottish Union and National INCOANCE
Of' Edinburgh, Scotland.

ESTABLISdED 1824.
*M. BENNETT, Jr., Gen. Manager North American Branch, Hartford, conn.
capital .............. $30 00,000 Invested F.inds......$13,500,000
Total Assets .. :. 34:,479,705 1 Deposited with Dom. Gyt., 125,000

(Market value.)
WALTERn AvANAeH, Resident Agent, 117 St. FIIcnei Xavier St., MoNTREAL

THE

NORTH AMERICAN LIFE
ASSURANCE' COMPANY.

Head Ofnce:
22 to 28 Klug St. W., - TOIONTO, Ont.

President, - John L. Blaikile.
Vice-Preslie,

Hon. G. W. Allan,. d. IC. Kerr, Q. C.
The results of the bueine.s for 136 show tha

Company to be in a sbstantial positon, having -
Cash Income........... $ 641,788.08
Net Srplu.......................421546.20

Assea...................... --- ,633,4
Ineurance iun re........744100

WMi. McCABE, F.LA., Mau.-Dir.
Dr. CHAS. AULT, Mlan. for Prov. Quebec

180 St. James St., Montreal, Que.

Have You
Anything to place before the drug trade
of Canada ? Write to us for rates. Read
what a New'York publication says about
the Montreal Pharmaceutical Journal:

NEw Yonx, April 29th, 186.
"In all Britili North America, conlating 'of

British Columbia, Manitoba, 'New Brunswick.
Nortbwest Territorles, Nova Scotia, Ontario, Prince
Edward Island, Quebec and T4ewfoundla:1d, the
lar et circulation credited to any publication de.
vnoed to druge, chemicals, Marmar paints, per.
fumery and soap le accorde te the harmacotîîcal
Journal, a monthly, published at Montreal, Que..
and the publishers w 1ll guarantea the accuracy of
the circulation rating accorded to chia paper by a
reward of one hundred dollar -payable tu the flrat
person who auccessfully assalil ft.

Address all communications,

Montreal Pharmaceutical Journal,
iS St. Sulpice St., MONTREAL

Insurance. ,

Bm ASSURANC
he a COMPANY.

HEAD OFFICE, - - TORONTO.

Iucorporated 1833.

FIRE AND MARINE.

Cash Capital, ............... $750,000.0
Total Assets, over ............. $1,464,654.8

Losses Pald since organization, .. ... $14,094,188.9
Omo. A. Cox, President. J. J. KENNr, Vice-Pres. P. H. Sm, Secrets

. R. G. JORNSON, Rea. Agent, Canada Life Building, MONTREAL.

0
4
4

ry

JOSEPH PmrLMPs, President. ALBemn B. WAsu, Secretary.
V. omnm, Treasurer.

York Gounty Loan & Savi ns
COMPANY.

Head Office: . -' Confederation Life Building,
Corner Yonge and RIchmond Sts., - · TORONTO

Subscribed Capital, - $300,000.
Solicitor--MEsaSs. HUNTER & HUNTEn. Bankers-TEn MoLeoiNs BANK

AGENTS WANTED..
To Introduce and Represent

A New Publicatioi
of interest to
Country Merchants.

i

'Bi-LINi2UAL," P. O. GOX 576, MONTREAL.

Caledonian Insurance Co'y,
THE OLDEST SCOTTISH FIRE OFFICE.

TEMPLE BUILDINC, - MONTREAL
LANSING LEWIS, Manager.

UVERPOOL. & LONDON & GlOBE
INSITRANOE :.: COMPANY.

FIRE and LIFE.
Investfedrunds...,.......$40,833,724
Irunds lnvested in Canada, over 1,000,000

Security, Prompt Payment and Liberalitylu the
adastment of Lossen are the prominent features of
th Company.

Canada Board of Directors:
N. HENnY STARNES Chairman. -

EDoND J. BARREAU, 1q.
WENîTwonLTH J. BuacANtAN, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-DJ. 0. MAcLLUM, eq., MD.
Standing Counsel-Go. B. Cumr, seq.

Head *Offnee, Canada Branch:

rMONTREAL.

THE WATERLOO MUTUAL
Fire Insurance Company..

Establiehod lu 1863. Riead Offie, Waterloo, Ont,

Total Assets, Jan. 1, '94, $349,734.71.

(*EoReE RANnLL, ES President; JouN SIrUH,
Esq., Vice.President; C1. Taylor, Beq., Secretary;
Joh Eiller, Req., Inspector.

MERCANTILE
FIRE INSURANCE COMPANY.

INconroATED 1875.

llead Olice, WATERLOO, ONT.

Subscribed Capital....... ......... $200,000 00
De ,olt wi th Dom. Govt.................. 079 76

lPoliciea Guaranteed byteLondonand an-
cashire Fire Inas. Co. with Assets of S15,000,000.

WM. A 8B Pres . JOHN SHUIT, Vice-reg.
J AMES LôQJi'R, Man.-Dir.

"The St. Lawrence"

FIRE INSURA1CE 0OPUMPy,SIncorpouratedl 1886.
Capital - - $250,000.

Head Office: 10 Place d'Armes,
MONTREAL

J. Gustave Laviolette, Pres. F. Ganthier, Man.

Get an Estimate

FOR

CATALOGUES.

OUR BUSINESS DIRECTORY.

CAIîNED GOODS, FRUIT & VEGRTA3LE.
Trenton, Ont. - Log Cabin Brand, - Miller & C o

.• SCALE.
Superior Qualities.

Montreal fu. . ..- .James Fyfs
Corner.St. Paul and St. Peter Streete

STREET. ARS, OMlNiBuSE9S & HOSE
' *. WGGONS.

Benleville¿'Onl, - t. OarIe.8 & Pr1iglet

t....,. i ('-t

JaMeS H. Beatty,
President.
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THA..RÇ CONFEDERATION

NEW YORK LIFE
NSURANCE COMPANY,

JOHN A. McCALL, President.
Ja nuary 1st, 1890.

Total A sets. $174,701,00.
Actual Surplus, $24,038,677.

Insurance in Force, $800,000,000.
CANADIAN BUSINESS.

Income in Canada, - - $1,008,484.74
Assets . $4,311,253.04
Liabilities,- - - - - - - 3,784,305 75
Surplus Assets, " - - - - 520,947.20
Insurance in Force, " - - -20,626,514.00

DAVID BURKE,.
GEluNERA, MANAUBiE,

Company's Buidling, MONTREAL

MUTUAL
"LIFE ASSURANCE COMPANY,

OF LONDON, ENCLAND.
ESTABLIS11ED HALF A CENTURY.

SPE0IAL ADVANTAQES.
Al Profits belonr to'Mtenber".

Libeai looeeseqîuLltIîbly apportlincd.
No perssjai 11ab1lity of Moinbors.
Low PrinIu.m

Largo lRa-.'rves for Mlta1ilftlis.
Non Forfêltu.i nd In 1 .iitnble Policies.

lliori Surreuder al ue.
in e ettioment of Claims.

Iivitld( Lives, Xnsureil on Equitaxie Colui i.
tionv ri Assurance for <hildren.

Long Tem Aisurances, with Option of
Continuance.

Ten e rance Section yioldlng Increased
Bonuses.

Head Office, - CANADA.

MO Ta:m.L.
F. STANGLIFFE, - Manager,

Aqentq Wanted.

LIFE M ASSOCIATION
Head Office: - TORONTO.

The unconditional accumulative policy
issued by this Assoclation ls unsurpassed
as a means oflnvestment.

Cash Values,
Paid up Policies,

Extended Insurance.
GUARANTEED IN THE POLICY

Montreal Office:

207 ST. -JAMES ST.

H. J. JOHNSTON,
Manager, P.Q.

Get an Estimate for your

.Fence Posters, Placards
and Hand-Bills

At the office of the

Journal of Commerce, 17 1 St. James St.

WE STERN ASSURANCECOMPANY.
FIRE AND MARINE. incorporated 1851.

Assets, over ---. -. . . - - $2,320,000.00
Inoome for Year ending 31st December, 1896, over - 2,300,000.00

Head Office. - Toronto. Ont.
Ion : Go. Cox, Presi. J. J. KENNY Vice-Presi. &Man.-Dir.

C. C. FOSTEn, Secretary.
J. H. ROUTE & SoN, Managers Montreal Branch.

190 ST. JAfES STREET.

T HE IMPERIAL
INSURANCE COMPANY LIMITED

F~I R E.
LONDON.

ESTABLISHED 1803.

SUBSCRIBED CAPITAL, . . . . . . $6,000,000
P&ID-UP CAPITAL, - - - - - - -- 1,500,000
TOTAL INVESTED FUNDS OVER 8,000,000

oanadian Branch :
COMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.

G. R. KEARLEY, RUBIDHNT MAinAGR

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!

Agencies ir'all the principal Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Bran0h, - MONTREAL
JAMES MCCRECOR, Manager.

LONDON
Guarantee and Accident 'Com'y, Ltd.

Or L.ondon. England.
Deposit at Ottawa- ----- $73,000.00
Funds exceed - - - .-- - $1,500,000.00

paRETYSHI BONDS leBned promptiyatlowestrate to al pareone in
posiions Il, trest where eenrtyi requlred. Accidlet, ie to dEm-
ployer e Liabnlty PolicieB lesued. Agencies thronghout Oanada, United States,

Canada Branch, TORONTO.

Montreal Chief Office, 1e St. James St.
A. I. RUJBBAED, Manager forCaund~

|

I


