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THE LARGED: FIRE INSURANCE COMPANY

IN i9E WORLD,

E. J. BARBEAU,
CHAIRMAN,

e
‘Liverpoot ang ¢ kmﬂ[mﬂ and Glon Blote

IATES MODERATE.

o c— s — e,

G. F. C. SMITH,

LOSSES ADJUSTED PRUMPILY ANU cisEMALLY

=5 [Nsuranee 05,

/ Assets, $48.542,500. V

CHICF AGENT & RESIDENT SECAZTARY.
WM. M. JARVIS, ST JOHN, N.B,, GENFRAL A”ENT FOR MARITIME PAOVINCES.

The Imperial Insurance Company [imited

ESTABLISHED 1803.

Subscribed Capital,

CG. R. KEARLEY, Resident Manager for Canaca.

- “ ,mqm

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAE.

Pald-up Capital, - $1,500,000

GUARDIAN

FIRE & LIFE

ASSURANCE COMPANY, LTD. g3

OF LONDON,

Head Office for Canada

ENG,

Guardian Assurance Building, 181 St. James St., {5

MONTREAL.

THE GUARDIAN

@ @ (]

Pald-Up Capital,

fi¥ = P. HEATON,

has the largest Paid-Up Capital
of any Company in the World
transacting a FIRE Busineas.

Subscribed Capital,

2 Invested Funds Exceed - - -

Alesager

- - - -

Esatablished 1821,

G. A. ROBERTS,

- ‘10.000000
- 8,000,

aampbo

Sub-Manager

*
!

Maritime Province Branch,
HALIFAX, N.8.

CHARLES A, EVANS, :
Resident Secretary, |;

E. F. DOYLE, ;
Assistant Secretary. |/

|QUEEN

INSURANCE CO.|

+—OF AMERICA

« ASSETS UPWARDS OF $3,000,000

DOMINI!ON DEPOSIT, -

Chlef Office for the Dominion:

CEORCE SIMPSON,

Manager.

250,000

. MONTREAL

W. MACKAY,

Asst, Manager.

T e e

®

8T. JOMN, N.B.

C. B, L. JARVIS,

General Agent.

s AA

TORONTO.

MUNTZ & BEATTY,
Agents.

The QUEEN pald $540482 for losses by the Conflagretion at St. John's, Noid., 8th July, 1892,
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WILLIAM TATLEY, |
Kesldent Director ‘
|

GEORGE SIMPSON,
Manager

|\-/—’—-
HEAD OFFICE

' FOR CANADA

| nevaL RUILDING, |

| uon'rneu.'

e e i <= mn— .._—_...._!

INSURANCE

W. MACHKAY,
Aummt Mnnaa

COMPRNY

ABSOLUTE SECURITY ‘1.';‘- o, A T01AL NET FIRE INCOME
UNLIMITED LIABILITY, WA &%&%m‘;‘_-ﬂ\ $10,248,125,
ADIAN FIRE
P o T sty THE LARGEST FIRE OFFICE CANADIAN, FIP
“AKD PROUPILY PAID. ?_»__q JN THE WERLD. W $605,357, 3

pD\AN 8844,
(&)

o* OFFICE % 3 COLLEGE GREEN
MONTREAL DUBLIN
M. C. HINSHAW, C. C. CREAM,
Chief Agent, Secretary.

RETABLISHED BARITAL
822 $£5.299,999

Tncorporated by Roy al C/azrlcr and L‘mpo‘vcre.d &y Specml Act of Parliament,
ESTABLISHED IN CANADA 1863,

CANADIAN HEAD OFFICE,
;a BRANCH, & LAN MONTREAL
:3 ON CAS
> % / )
1 1O Ln e
: LIFE g e

: ) ®

28 Assurance Company. 54
oo —_— »
+ Q
5 3 EXTRACTS FROM ANNUAL REPORT, 1895: 4 g
< Now Policies issued, 2319, for .... . eee ces 83,837,850 B
8 ® Promium Income, coee ceoe 1,008,345 ag

Total Incomo, 1,173,395 e
9 Addoed to Funds durmg Yea.r 1895, cess 420,055
Y Total Funds, .... 5,345,700 E
E LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS. )
8 s
" B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager-

(]

w
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UNION BANK OF CANADA.
HEAD Orrick, Queboce

Establishiod 1868,
Tald-np Capltal, $1,200,000.

DIRRCTONS,
Androw Thommon, Presldent, R. J. Price, Vice-Presddent,
Hon. Thoe. McGreory, K. Glroux, D, G, Thomson, B. J. Halo,
R. B, Wobb, Cashier,
YORXIGH AGENTS,
London—The Allfance Bank Limited. Liverpool—Bank of Liverpool, Limitoed-
New York.—Natlonal Park Bank, not,!’:r?—l.lncoln Nutlotﬁ?lolm‘lk.
Minneapslis==Flrst Natlonal Bank.

BRANCIIES.
Alexandria. Iroquols, Morrickaville, Montreal,
Ottawa, neboo Siith's Walls, Torounto,
Winnlpog. V. Winchostor, Lothbridgo, Alborta.

LA BANQUE JAC

QUES-CARTIER

1861 HEAD OFFICE, MONTREAL 1896
CAPITAL (paid up) . . . . $300,000
RESERVEFUND . . . . . $238,000

DIRRCTORS :

IIoX. Arvii. DEsJARDING, I'restdent. A, 8. Haugtax, Esq., Vico Prostion 4
A. L. DR MARTIGNY, ESQ, DUMONT LsviOLETTE, BsQ, G. N. DUCHARKE, Eq,
TANCREDE HIEXVRNU, (encral Manager. E. Q. ST. Jray, Inspector.
BRANCHES ;

1(St. Jean | ) 8t. Anuode ta Perado Valleyfleld
I Sto. Cuney ) ¥a ton, N.W.T. Fraservilto
N Cnadetieey SOOI G WLEQ er
R (St Johu Q.
Victoriavillo ¢ - " » e

SBAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES

FOREICN ACENTS:

Loxpox, EXGLAXD, Crédit Ly G 1 'R to do Parls.

PARI&, FRANCE, Crédit Lyonnals, Comptalr Natlonal d'Kscoraptodo Paris.

NEw YORK. Tho Bank of America. ‘Tho National Bank of tho Itepublic.

BostoX, Tho Meichanta Nattonal 1iank. Tho National Bank of the Commonwealth.
The Natlona) Jlank of the Repudblie.

Crcaco, ILt.  Rank of doutreal.

L2tters of Crodit for travel'ers, cic, etc., lssued avallabloin all parts of the
world. Collections mado in all parts of the Dominton.

TEHE B

GANADIAN BANK cr COCMMERGE

HEAD OFFICE, TORONTO.

Pald-up Capital - - $6,000,000 Rest - ${,000,000

DIREQTORS,
Robdt. Kilgour, Esq., Vico-Pros.

Matthow leggatt, Ksq,
J. W, Fln\'ollg?&q. *

Hox, Gre, A, Cox, Prosidont.
W. B, Hamllton, Esq.
Jas. Crathern, Esq,
John Hoskin, Q.C., LL.D.
B, E, WALKER,

J. H. Pruxses,
QGoneral Manager.

Ass’t tien, Manager.
A. H. Ireland, G. 1. Meldrum
Iuspector, ‘Ass't, Inspector

Now York—Alox. Laird and Wi, Gray, Agents,

TORONTO—Haond Oftlco : 19-25 King Streot West, City Brauches: 712 Quoon
Streot East, 450 Yongo Street, 791 Yozgo Stroot, 286 College Street, 34 Quesn
Streot Wou*, 399 Parliamont Stroot, 163 King St. Fast.

BRANCHES,

¥yr ] ngwood  Montrea . Sto, Marle ; Walkorrille
A Coll} 1M 1 { S. Sto, Mari Walkorvil)
Barrle Dundan ;. Oraugoville i Scalorth Watorford
gelll?vmo gumnvlllo ) O'w}wa i ﬂma{md &'latecloo

orlin alt | Daris Stratfos Vindsor
Blonbolm Godorich -+ Parkhill | Strathroy Woodstock
Brantford Quelph i Peterloro® Thorold Winnlpeg
Cayuga Hamilton i St Catharinos' ‘f'oronto Jet.
Chatham London Sarnia Walkerton

MONTREAL BRANCIH.

Mawn Orrice, Corner St. James and St Peter Streets.
A, M. Cromme, Manager.  J. L. HArCourt, Assictant Manager,
Ciry Braxcti, 19 Chaboillez Square.

DBANKEUS AND CORRKSPONDRNTS,

GREAT BRITAIN=Tho Bank of Scotland,
GRRMANY—Doutscho Bank,
I%DIA, CHINA and JArAN=Tho Chartored Bank of ludin, Australiaaud Chitua,
PaRls, FRANOE—I.azard Fréros & Llo,
AUSTRALIA AND NXW ZEALAND~Unlon Baux of Australia,
BuussrLs, BrrLoiuu—J, Mathieu & s,
NEw YORR=—Tho Amorican Exchango Natlonsl Bank of Now York,
SAN FuraNcisco—=The Bank of British Coluinbia.
Ci1110A00=~Tho American Exchango National bunk of Chics, o,
BrrTisit CoLuMnia—Tho Bank of British Columbia.
HAMILTOX, BRRMUDA—The Bank of Bormuda,
KINGSTON, JANAIOA—Bank of Nova Scotia,
Dururn—First National Bank,

Commorelal Crodits issuod for use in all parts of the world,
{ncllitios for this class of businoss {n Europe
Cbina, Japan, South Ameorica, Auatralia, wnd

Excoptional
the East amd Wost Ind{os,
Kow Zealany,

Travellors Clrcular Lettors of Credit 1ssued for uss In all parts
of:the World.

INSURANCE & FINANCE CHRONICLE.

THE

CANADA LIFE

Assurance Company

flead Office, -ﬁil—amilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$16,300,000
$2,700,000

ANNUAL INCOME
over

Sum Bssured over $70,500,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

s c————

83rd Dividend.

THE SHAREHOLDERS OF

THE MOLSONS BANK

Are Hereby Notitied that & Dividend of
FOUR reEn CENT.

upon the eapital atock hias been declares for
the CURRENT HALF YVAK sl that” the
satin Wl be pavable at the Oflico of the Bank,
in Montreal and at the Branches on and alter
the

irst Day of APRIT Next.

The Teansfer Books will be elosed from the
25th to 31t MARCH, botlodays tuclusive,

By tpder of the Boud,
F. WOLFERSTAN THOMAS,

General Mansger,
Montreal, tnth Febriary, 3.4,
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INSURANCE
OFFICE,

HEAD OFFICE:

Threadncedle Street. - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depsiting 8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

o —

The Ontario—_
Mutual Life

s A N I e N I N PN
* In 1876, at age 35, Mr. E,

|SSUES Pﬂucl[s & Miscner, Marshiille, Ont., took

on cvery desirable plan at % ,u¢ ¢2.000.00 20 Year Endow-

ment.  Total premiums paid less

RATES LOWER # dividends, $)',817 Olpa Value
THAN ‘ over cost, $882.00.

At settlement he  received
161.00 for every $100.00 in.
ested, or 3J§ /o compound inte-
est, besides 20 years’ insurance
attied.

British or Amorican Officos.

R

< ¢

Guaranteed Yalues
Attractive Options
Liberal Conditions

®

Results to members
uneqgualied !

L2 B

3
1
3
i
3

1
1

Tuke a polley in the ONTARIO
MUTUAL. What it hag dune
for others it can do for you.

1 SURANCE & FINANCE CHRONICLE

MaRrcH 1, 1807
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PHCENIX lNSURANCE OOMPANY
(Of Hartford, Conn.)
- CEATADLIMIED IN 1854

CANADIAN BRANCI.

Full Deposit with tho Dominlon Govermueunt,
HEAD OFFICE: 114 8t, Jumos ‘Slroot,

8M|TH & TATLEY, (4. W. TATLKY.

Applicationa for Agoncles sollcit, MANAGERS ¥OR CANADA

GREAT - WEST

Life Assurance Co.

Tho moro liberal a policy fa mndo, connletent with aafety, tho more

wollelos Aro to bo fssucd. And this tho Greatl West fulks seet to ballove.”

'ido Monetary Times, April 17th, 180,
: *

The above undoubtedly refers to the Great Weez Collnteral Security
pollcy which gives to polley lolders

The LARGEST Caslh Value;
The LARGEST Guurantecd Jaan Value;
Tho LARGEST Guaranteod Patd Up Insurinco;

Froodom from restriction as to restdenco or accupation,

All theso guarantees are backisl by a Reserve ealeulated on thod per
cent, basia,~Tho Great Wost Life belng the first nml only Canadinn Com-
pany that hias, from Its Inception, provided this sceutlty for its policy
holders.

Whnt takes well with the Insurlng publicls n good
thing for Agents to have,

For particulars as to lcrrllory und terms adidrers

JAS. LYSTE R, Manager for Quebee,
Mochanices Institute Buibllng, MONTREA]L, QUE.

JAS., McLENACGHEN, J. H. BROCK,
Resldent Director, Untarlo, Mannging Director,
12 Ring Street East, TORONTO. WINNIPEG, MAN

Montreal,

a, R AMITIL)

THEH B

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forins of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIRBILITY.
ELEVATOR LIABILITY. PLATE GLASS,

Largest Asscts in Canada of any Company doing business in Canada,

T. H. RUDSON, Manager.

OFFICERS. HEAD OFFICE:
W, S. HODGINS, Supl, of Agencles, Waterloo. .

WL HENDRY, GFO. WEGENAST, W. 1% RIDDELL, 20 St. Alexis Street, (corner Notre Dame St.)
Mauager. UATY. Secretary. MONTREAL

18 1897

_T'lie United States

Life Insurance Co.

IN THE CITY OF NEW YORK.

——

All Policies now 1ssued by this Company contain tho following clauses:

v After ono year from the dato of issue, tho liability of the Company under this policy shall not be disputed.”
* This polioy contajns no restriction whatever upon the insured, in respeot either of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT gg goon s satis‘aotory proofs huve been racsived.

Active and successful Agonts, wishing to ropresont this Company. may commnnicato with tho Prosident,
at tho Hotio ¢ittics, REL Broadway, Now York,

OFIFICIENRS:
RQE H. BURFORD.
GEO FRALEIGE .
\VHFP WRWGHT,
“‘Xl T. NTANDEN,
ARTUUR U, I'l‘kk\
JOUN P MUNN

Prosidont. !

BYLFTALT A \c‘?rdm_y
¢inary,
Caskier,

Secretary,

Jiedival Diretor. 'l JAMES R, PLUM,

FINANCKE COMMITTI:
Frest v Nat, Pask,
Fnelder,
l'n.l lm,\vrf.n dwd’ Jraders® N, Fawk,

GEO G. WILLIAMS,
. JOBN J, TUCKER,
E H. PERRINS, Ix,

e ¢ + &« s s &« o & lJuather,
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R, C. LEVESCONTE
Warrigter, Holicitor, Potavy, ete.,

THE MCKINNON BUILDING,
CoR JORDAN & MLLINDA N1,

TORONTO

TrLErIONE 89,
CABLE, " LEVESCONTE" Tokoxto,

@@4 “CRFRS N 2
o N R

MCCARTHY, CSLER HOSKIN & CREELMAN,
Partiotero, Solicitovo, Ete,
EFreehold Bulldings, - - Victorin Street,
TORONTO.
DAlton \k‘(‘arthy Qc.,.B. 1B nslnr.(.\b «Jolin Horkin, Q.Q., LL.D.,

A-lmn R Creclnan, Q €, I W Harcourt, W, I it moml,
. M Douglas, H. s. ()!lor l-'lghlml . "\eCart Y.

’l‘olophuuoc R. G JOHNSON (,nhl;\\;\l;l«lr\c--'w

AGENT - Fire Insurance- - - - ~-BROKER

MONTRIEAL AGENCY
CALEDONIAN INSURANCE €O, O EbINBURGH
DRITISH AMERICA ASSURANCE CO, OF TORONTO

CANADA LIFE GUILOING
Carnor St. James and St. Poter Stroots, Montreal

MUNTZ & BEATTY,? NAPOLEON PICARD,

Xusurance Agent,

1931 Notre Dame St.
Montreal.

GENERAL AGENTS,
CALEDONIAN ins, Co'y.
QUEEN Ins. Co'y..
TORONTO, 15 Torouto Sln'cl

H.D P, ARMSTRONG. PERbY R. GAULT,

GENERAL AGENT Special Agont,

Guarding Assvrmee Go., Jopal Jnsurance Co.
TORONTO. MONTREAL.

‘G, H, WEATHERHEAD,

General Insurance Agent,
‘Roprosenting tho Leading English and
P nadmg Cos

EDWIN P, PEARSON,
———AGENT—— 110 LH5UTRNGE
N Also Agent for the
Northern Asaurance Company, o Lt AdSuranco Company and

Connecticut Insuranco Comp'ny, | Manager
OrrICKS, SROCKVILLE LOAN & SAVINGS CO

17 Ade]llde St. East. TORONTX, BROCKVILLE, ont,

; EST \m mn l) lNu

Chartered Accountant,

47 8t. James St. South,

GEORGE J, PYKE,

GENERAL AGENT FOR ONTARIO i
OF THR

Quebee Fire Assurance Company,
TORONTO.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN AGENTS
VaANCOUVER, B.C.

-—

WALTER KAVANACH,

CRIZF AGENTY
SCOTTISH UNION & NATIONAL INSURANCE CO. of FAlluburgh'

GENKRAL AGENT ¥OR THE PROVINCE 0¥ QUEREC, ’
NORWICHK UNION FIRE INSURANCE SOCIETY, {
117 8t. Fraucols Xavisr Streot, MONTREAL, l

W. P. FINDLAY, |

IAdjuster of Fire Losses’

. Sun Firo Insurance Gfiice, INSPECTOR
OF LONDON, ENG, ; .
‘Standard Life Assurance Co.
26 SPARNS STRELT, KINGSTON, ONT. '

! HAMIL“OH ONT. RussellHouse Bloc!(.

B:itish Emplro Mutual Uife Assurance Co-

" Canada Accidont Assurance Co.

| Geneval Ensuvance Rgents and Wrokevs,

MEDLAND & JONES
GISNERAL INSUIRANCIE AQIENTS,
RECLRISENTING !

SCOTVISH UNION & NATIONAL INSURANCE o,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTIHT AMERICA

ASSURANCE CO,

X)) Baildinz,
Corner K1V6 and BAY STREETY,

C W. ROCHELEAU

General Insurance Agent,

THREE RIVERS, P.Q.

CANADA ACCIDENT

Tl 105 Ofces: TORONTO.

J0 AL FRIQON,; (N, MARCIHAND).

FRIGON & MARCHAND,

Geueral Iuguranco Agonts
THREE RIVERS, P.Q.

E. A. SELWYN,
fnsurance & Loan Rgent,
REPIREKNTING
Northern Assittanco Company,
fnsurnce Co, of Nerth \nmrlcn
Mereuntile biro lusuraunce Co,
of Watcrloo.
Lloyd's Plato Glasa Co,, Now York,
Globo Saving & Loan Co,
106 Sparks 5troot, OTTAWA.

3EQ, C, REIFFENSTEIN,, D. MONROE.

AQEST
Hand-In.Hand insurance Gopany, Gonoral Agont for
RUYAL AND OTHER BRITISH

Firo aml "laty Gliass.
INSURANMCE  CodpaSIBS
CORNWALL, ONT.

EOWARD SAIAION 6 a ey

W.H. GODWIN,
Ueneral dgent

duardlan Assuranco Co ,
Lowdun Arsurance Corp'n,
Agrleultural, of Watertown
Britdeh Amerlen Avsarancs Co,

KINGSTON, ONT,
Agncuhunl ad,uumtnl\ a ‘pccully.

Mutual snd Slock Princtples

160 Cunal St., OT‘I'AWA.

OTTAWA. .

KIRBY & COLGATE, F. F- MACNAB,
WINNIPEC. Gengral [nsurance Agent,

"ienoral Agonts for Manitoba nnd
ARNPRIOK, ONT.

tho N, W. Torr, of tho following
(,omplnms .

J. F. RUTTAN,

. Real Estate and

Fire Insurance

PORT ARTHUR and FORT
WLLLIAM,

P.O, Addrcss: Port Arthur, Ont.

Caledonlan insurance Co. of Edinourgh
Connecticut Fire Insurance Co.
Manchester Fire Assurance Company.
North British & Mercantile tnsurance Co. -
Norwlch Unlon Flre Insuranco Soclety, °
\merican Surety Co, .
8ntish America (Marine) Assarance Co. |

BAMFORD & CARSON

REPRESENTING

LANCASHIRE FIRE INS. €O, — ———~
o -~ §UN FIRE OFFICE.
cos:

Tomplo'Bullding, 183 8t. James 3t.,, MONTREAL

il
)

= g =3
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| /> NORTH BRITISH AND MERCANTILE ¢/

Agents in ail Cities ind Principal Towns fa Canada.
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ESTKBLISHED 1809. i
Canadian tavestmenty

$5,564,200.00 -

—fan

o,

= AXC, .

TOTAL FUNDS EXCEED

86515178000 < FIRE & LIFE 0

. e —m = a—

.4 INSURANCE CC. }x ,

NW”
HENRI BARBEAU, Bsq,
W. W, OGILVIE, Esq,
ARCH'D MACNIDER, Ksq

HEAD OFFICE FOR THE OOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Directors, {

THOMAS DAVIDSON.

Managing Director.

} INVESTED FUNDS,

| Standard sze Assurance Gompany‘

N\ »9 ESTABLISHED 1825. €~
=

OF EDINBURGH. SCOTLAND

HEAD OFFICE FOR CANADA MONTREAL

Ll e il et

........ . coerecens 840,732,590

 INVESTMENTS IN OANADA, oo v o : 13,600 000 |

DEPOSITED WITH CANADIAN GOVERNMENT, over ...c.. s 3,000,000
Low Rates, Absolutc Security, Uncondmonal Polmes. i

Claims scttled immediately on proof of death and title.  8@*No delays."@8 i

J. HUTTON BALFOUR, W. M. RAMSAY, ‘

sSuperintendent. Manager for Canada.

" MANUFACTURERS LIFE

HEAD OFFICE, TORONTO, CANADA

PRESIDENT
GEOLGE GOODERHAM, President Bank of Toronto
VICE-PRESIDENTS

8. F. McKINNON, Toronto. A. F- GAULT, Montreal

E\"I'IRY desirable plan of insurance is issued by this Cempany.  The Yearly

Renewable Term plan with a premium at age 30 of $7.40 per $1.000, and.

the Pension Bond plan with sim:

rates for both men and women and for :

GEORGE A. STERLING,
Scerctary.

which no medical examination is required are the latest adopted.

strictions afier first year.

R. JUNKIN,

Superintendent.

J. F. JUNKIN,

. No re-{

General Manager.

e i}
T — — e
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THE

Insunance and Rinance Ghnonicle

Pudlished om the 1t and 15t of cack month.
AT 1734 NoTRE DAME 8T., MONTREAL.
R, WILBON SMITH, Proprietor.

Appual Subscriptiop(ip Advapce) - - - $12.00

Prices for Advertisempeots op applicatiop.

All Commuutcations intended for Tus CHroNICLE must be 12 hand not later
han the 10th and 25th of the month tosecure insertion. .

Tn Lloyds, of New York, are threatened
with  extimction, or bemg torced mto
adopting some other form of organization.

An action has been taken by the State at the mst-

ance of the Superintendent of Insurance, to compel

the thirtecen or fourteen Lloyds involved to show by
what right they arce doing business. The insurance law
says that all persons or corporations engaged in in-
surance must have a capital of $200,000 invested in
certain casily convertible securities, and must make

a deposit with the Superintendent of Insurance

Liovds organized and doing business before Oect.

., 1892, were exempted. The question is raised as to

whether these Llovds come under the exemption.

The Deputy Attormey General regards the 'Lloyd
. eystem as unsafe, as they arc not required to keep

available sccurities on hand, and because the lability
oi nmembers is limited. In order to collect from «
Lloyds, seventeen or cighteen separate and expensive
suits must be brought. Such conditions are regarded
as contrary to the law, and, by a recent decision by
Judge Russell, of the Supreme Court of New York,
the constitutionality of the law hasbeen upheld, which
cmpowers the Attorney General to bring suit to com-
vel Lloyds to show by what right they are domg
business, A motion was made to dismiss the case,
on the ground that the legislature had no more right
to impose conditions on those who dealt in fire in-
surance, than it had to restrain private dealers in any
class of goods. Judge Russell over-ruled ths mo-
tion,and thecaseis tobe tried on its merits, the an-
ticipation being that it will clear out all tae Lloyvds
in New York.

Lloyds in
Danger.

{ONTREAL, MARCH 1, 1897,

— s mem e merm o sl .

o No. b

. T'ux action of Greece in determining to
The Cretan . . - .

Amdr, acquire posscssion of Crete is probably
the first'move in a game which will

develop into a great war.  Greece would not set
Turkey so utterly at defiance unless she had some
assurance of support from Russia in case of open
hostilities. Turkey, it is true, is no match for her
little neighbor on the sea, for the Sultan’s flect is insig-
uificant. The people of Greece retain to this day
the daring bravery which has given their race such
historic  renown.  In 1849-30 even England was set
at defiance for a time, until a Dritish flect blockaded
Athens, At the outbreak of the war, Greece, having
threatened to assist Russia, had to be kept quiet by
English and French war ships, which remained off
Athens until 1857. In 1863 Greece by treaty with
Ingland acquired the Tonian Islands, which stand
like a chain of forts between Turkey and its depen-
dency the Tsland of Crete, which lies due south from
Athens at a distance of about 100 miles. A more un-
natural geographical relation could not exist between
a country and one of its possessions than that bet-
ween Turkey and Crete. Phe Island belongs to the
group which forms a belt all around Greece by which
Candia, or Crete, is cut off from Turkey. The Is-
laud since. the memory of man has been like a bone
thrown into the midst of a lot of dogs ; it has chang
Iands oftener than any seclion of Europe, one result
leing a very mixed population of races who are
always quarrelling with cach other and with the au-
thorities. The place is too smal for Christians and
Mahommedans to occupy jointly in peace. The in-
surgents are Greeks wao have siven in revolt against
Mussulman tymanny anl ernelty The Turks were
crmmencing to exterminate them as they have been
doing the Ciristians in Armenia.  Your Greek, how-
cver, is an awkward person to exierminates he thinks
two can play at that game. If left alone, the Greeks
would very soon clear the Turks out of Crete, as they
will do eventually, fot the TIsland is destined to be a
Greek colony. Russia may scem to be opposing
this movement, but Russia has often run with the
hare for part of its course, and then turned round in
order to follow with the hounds.  Russia as the ally
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ot Turkey agafhst Greece is an impossible position,
salve for somc temporary purpose, sielt 2 purpee as
extiting Turkey into some policy which would preci-
pitate a movement of Russia westwara mito Avmenia.
The day of Turkey’s deonris not yet. The strongest
1wsible naval position in the world will not ranem
inzpossession: of a flectless power much longer  Bu
forthe jealousy of the great powers, who cannot agree
upon-a snceessor to the Turk as the ruler of Con-
stontinople, that scandal to Europe and to civilization,
andito humanity would be disposed of with scant cere-
many.: The Cretan affair is no e¢phemeral disturb-

anice, it is more .probably the small cloud on the

horizon which heralds a

i

a great storm,

»
.

“THE SUICIDE QUESTION A3JAIN.

Il; m;r issue for December” tst last, we took ocea-
smn to (llscuse at some length the question of  self-
dcalructmn in its modern phases, as related to live in-
syrange, and by way of illustration referred to the ex
lv)uk:i experience of the Mutuat Life Insurance Com-
pany of New York, during distinct periods of its
lnslor_y with suicides, as set forth by Medica) Direetor -
Marsh of that Company,  Since that time several ar-
ticles have appeared in the columus of our Amerizan
nsurance exchanges, dealing with the same subject,
all of which agree that suicide maones v urants m
American companies has materially increased during
the Jast few years,  Of this there can be no doubt, and
that the situation is onc calling for some remedy is
conceded to be equally true.  Several of the most
prominent companies, as is well known, have of late
vears liberalized heir policy conditions to the ex-
tent of making them incontest Yle, excepting for fail-
ure to pay premiums as stipulated, after two  years
from datc of issue.  Conscquently, suicide is a risk
assumed by the company. It has been argued, in
good faith doubtless, that men are not likely to in-
sure with the preconceived design of deliberately ter-
minating their own lives at the end of a two-year
period, and hence, that the risk is, at the worst, a
merely nominal one.

Experience would, however, secns to prove the con-
tiary to be true, for the records, so far as made known,
show that the period immediately following the first
two years of the policy life presents a most decided
increase in the percentage of seli-destruction, as com-
pared with other causes. \We are all familiar with
the old argument, which has so frequently formed
the basis of court decisions, that no really sane per-
son, will commit suicide, and that the kind of insan-
ity or mental aberration which leads to the act is
reajly a discase, and therefore that the insuring com-
Iany ought to be beld liable as in the case of other
discases whiclt cause death. \We think there is ab-
undant evidence which goes to show that both the
vigivs al,)qyg: expressed are ¢rroneous.  The sacrifice
of ong's o\m life for the bencfit of anether is not an,

« tin e i

uncommon cvent in human history, and is only «a
fuller development of that spirit of self-sacrifice which
Las . often moved men and women in all ages to
give up personal ease or honor or wealth to anothes
fim motives of friendsaip or love,  Men have not
heen wamting who, without apparent hesitation, have
voluntarily taken the post of danger in the day ot
battle or when some deadly epidemic has raged, in
crder that a beloved [riend might be shiclded, and the
olil story of Damon and 'ythias has been repeatedly
l(*-umgtc(l on the worlds stage, though unwritten
1 history and unsung in poetry,

Why then should it be deemed hmprobable that a
loving husband and father, discouraged by repeated
defeat in life’s battle, and sceing no prospect of suc-
wess in the future, should shrewdly plan even twenty-
four months ahead 1o provide for his dependent loved
caes by the sure method of life insurance, between
which and the realization of future comfort for Ins
Lomily stands only his own life, alvcady a burden to
him ? It is useless to argue that such a case pre-
supposes a lack of that nobility of character that goes
with the measure of sacrifice involved, and that no
mwan of moral fiber and conscientious conviction and
1aal courage will deliberately plan and exceeute such
wickedness,  Unfortunately, there is a large number
ot people, as there always has been, who are mental
and moral paradoxes,—in whom a strong affection
is united with a weak faith, a perverted sense of
rroral obligation and debased conscience 3 men
who cowardly fly to the ills they know not of rather
than bear the ills they have. It is true that this class
is a minority of those who fill up the life insurance
ranks, but we bejieve it is more numcrous than we
are usually willing to admit ; and it is large enough to
be reckoned with in the presence of an open door
such as many of the companies have swung wide,

We admit that to a well-balanced mind, developed
under right conditions of mental and moral discipline
and Christ'an teaching, it is inconceivable how any-
hady can sanely plan the suicide’s act and find for it
an adequate motive, but we are forced to face plain:
{ucts, and these facts point in numerous cases to pre-
meditated self-destruction under normal conditions of
senity. Cases recorded within the past year or two
will occur to the intelligent observer where men hea-
vy insured and with a future of disimal prospect have
ended their lives, in whom not the faintest trace of
disturbed mental balance had been discovered pre-
vioushy,  The hazard of the situation under the mod-
¢ incontestable policy is not confined, however, to
premeditation two vears old, for a man may honestly
insure with the best of motives when fairly prosperous,
and reverses of fortune come later. When these re-
verses come, the knowledge that there is set belore
him, in the conditjons of his policy, an easy way to
provide for the future of his dependents, is a
strong temptation to avail himself of the opportunity,
it may be two or three or five years aiter he honestly
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insured,
he will,

The danger to the company is real and an in-
creasingly grave one 5 what is the practical remedy ?
At first thought the answer seems to be easy, and
j omits o the reconstruction of the meontestable poliey
s0 as to exclude suicide at any and ali times from the
causes of death for which liability is assumed.  Sowme
compitiiies agree in case of suicide to retund the gross
anwount of the premiums paid in, winle we believe
somie others agree to pay the aceruad reserve on the
policy, which seems 10 us to he just and reasonably
liberal,  The great difficulty, however, in the way of
going back to former practices in the States lies with
the increasing tendency among the law-makers to
compel the companies to pay all snicide claims in full,
amd with the courts to read mto the restricted contract
conditions which do not exist. One of the reasons
which have induced companies to treat -uawcide as
incontestable under the two-yvears” limitation hias been
the numerous verdicts of juries and the decisions o
courts which bave pronounced seli-destruction o he
the act of an unsound and constractively  disensed
mind,  Besides this, some States, notably Missouri,
have eacted laws declaring that companies shall be
held fully-liable within their jurisdiction for swwide,
what.ver the form ot the policy contract, and ‘he
courts have sustained the law.  Like many other evils
connected withtife insurance, the evil here consulered
is apparent, but the best remedy is difficul to de-
vise and apply.  Perhaps the most feasible way out
tivs in an argument to pay the beneficiary the re-
serve value of the policy as likely to disar: 1 hosule
legislation and appeal to the sense of justice <upprosed
to control court decisions.  Can anybody suggest a
better remedy ?

The opportunity c.\lnls-llc may ke it if

A TRADE FALI:ACY EXPOSED.

One of the arguments urged tor the favorable con-
sideration of reciprocity by the people of the United
States is based on a trade fallacy which keeps cropp-
ing up in spite of its being a mere ccononie bubble
A recent article in the Teronto Globe has this passage:

“The object of negotiating with our neighbors is
not to buy cheaper goods from the Americans—uwe
can do that withowt negotiation if we desire—but to
+¢ll more Canadian goods in the United States.  Of
course, that involves buying more as a necessary con-
sequence.”

The assertion that, “*sclhag more th:
States ™ ** involves buving more as a necessary  con-
scquence ” has no foundation in facts, and is oppmcd
to experience.  Since 1873, Canada has been in-
creasing her sales in English marke’s at an average
of over one million dollars a year, tne total having
risen in that period from $38.742.848 to So1,856.90,
an {ncrease in twenty-two vears of $23,113.142, I
then selling more-in a particular country “.involves
buying mere as a necessary consequence,”

gooas in

as our
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able conlcmporzu'y declares i thoense, then Ganashy.

mest have seen buying. mose da Englind whilgFw,
Las beeneselling more in that country, ch:,nhmvem.l
the “ necessary cnmulm.ncc" failed to operats, o'
since 3873 our buying from siagland has, filen. off
cnormousiy, as in that year we purchased from- Bogm
land gouds vahied at $08,522,770, and in twentsfwod
yaars aiterwards our purchases were only valuegdoats
S31.131,737 Thus instead of huying fmom England
and selling to Englan ingreasing simultancoudly; ther
former was running down whilo the other was mountu
ing up, working like two well buckets which always:
work in opposite directions.  As objoctian mapy baid
raised to an illustration from single vears we will
take a series of years.  From 1873 10,1884 the aver.
agre selling in England was $33,300,092, and the aver-
sge buying from 1873 to 1882 was $47.077,458, thih
from 1882 to 18z tl » average selling in Eogland rél
to $43.000.483. white the average buying fell to §],2"
184,300, That is, sales in England ‘of $43.200,092 fea
te buying in England of $37.077.458, while siled T m
Fugland of $43.960,483 led to buying of \4-.184
300! If we take the United States as an llluqtratmn,
we find the same disparity between fucts and the thé-
ory that selling more in a conntry involves more as’
“a pecessary corsequence.”  Smee 1873 our sales in
the United States have been gradually diminishing,’
while simultancously our purchases from that cuun'-‘
ty hove been increasing. Uncle Sam when pmhmq '
<ales in Canada in the last 22 years was doing his ut-
nu st to decrease his purchasca in Canada, and sue-
coeded it selling us more of his goads while, at theé'
same tinie, buying less of ours,  “Trade with the West’
Indics shows the same results to a very marked ex-
tent. Trom 1873 1o 1882 we sold the West Indies®
an average of $3.577.383 vearly, and bought there-
from $2.260,5935 vearly.  Then from 1882 to 1892 e’
schl the \West Indies $2,777.262 yearly, and bought ™’
therefrom $3.329,251.  That is, in the years during’
which the sales of Canada 1. West Indics were falic
ity from a vearly average of $3.577.883 to $2,777-
262, an annnal decline of $800,621, in those same” -
vaars Canada was increasing her purchases in “the
West Indies from a yearly average of $2,260,5035 up
we a vearly average of $3.320,251, an annddl increa$s’
of $1,008,636. The above instances show thai : (1) as”’
Canada has been l)u\mg less m Tngland, Ingialﬂl"
lias been buying more in Canada ; (2) that -as Cin--
ada has been buying more in the ‘Unitéd $ates. the '
United States have been buying dess in ‘Canada § <ahatt
t3) thatas Canada has been buying mor¢ inthe ‘West'”
In(hc.s. the West Indies have been’ buging fesd frbm ™
Canada.  These facts demonstrate’ the theory” thﬂt’”
~ulling more in a country leads to buying more in itd"
warkets to he uttetly fallacious. The bnlg""'nc'déﬁ's'-".“
ary consequences” of selling-and'bityig arerbetivig, ™
ang making payntent fof' gouds sold of! oughit” i
Canadians buy goods in’'a couittry Wwhoe Ficrchatits ™
do not want Canadiain. goods, or if Canadigns sel}
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geods in a country whose products are not wanted
by Canadian merchants, the indebtedness created by
such buyving and selling has to be scttled in cash,
There is no ether * necessary consequence ™ in trade,
and all theories to the contrary arce figments of fancy,
mere economic bubbles.

WHEAT PRODUCTION A8 A FACTOR IN THE
DEVELOPMFPAT OF INDIA.

In a paper on the world's wheat production pub-
lished in 1887, by an cminent French econotuist, he
faid, a few years ago it would have been deemed im-
possible for India to beconic a wheat-growing country
on a Jarge scale.  Lefore 1870 Indian wheat was un-
known in Europe. In 1883 the wheat fields in Tndia
produced 260,000,000 of bushels, and in the year be-
fore 288 millions, which was about 13 per cent. of the
werld’s total crop. The arca wnder cultivation for
wheat in India is over 30 millions of acres, nearly one-
fifth being the districts smitten with famine and pes-
tilence. In the North Western Provinces the vield
per acre, in a favorable season, reaches 18 to 20 bush-
cIs, in the Central Provinces and Bombay the yield
is about 6 to 7 bushels per acre.  Agricultural labor
docs not exceed in ¢ost 5 or 6 cents a day: the climate
is favorable: but the contingency is always present of
drought, which in so warm a climate, where irriga-
tion is nceessary, renders all calculations on the sup-
nlv of wheat from India far more uncertain than it s
from any other country, until the area devoted to this
cercal is greatly enlarged. as it is likely to be. An-
ticipations arc entertained that the population of
Tidia will gradually acquire a taste for a better qua-
lity of food than rice, on which they manage to sub-
sist, and to which is mainly owing the Hindoo’s Iack
of energy.  The wheat production of India has Yone
m.cat service in mitigating the horrors of famine, as
to the trade it had already created and the prospects
of its enlargement are largely due the extension of
railways and other facilities which were found necess-
ary for distributing food as they were designed to be
lor its colleciion for export and marketing. In this
wheat question some observers sce the seeds of a
revolution in the social and relipious condition of
Tudia, which are so intimately interwoven that nothing
<hort of a radical change in the cconomic condition
of the people will break the bonds by which vast mul-
titudes are condemmed to hopeless poverty. Tt is be-
licved that, as the Ilindoos develon in physical en-
ergy by abandoning rice as their staple food, for
wheat, they will gradually break away from the ter-
ribly oppressive fetters of caste which they have worp
for centuries with such abject meekness. and with
such crushingly disastrous effects upon their social,
meral, and cconcmic development. In the coming
upheaval the present famine will probably prove to
have Leen an important factor.  The splendid muni-
ficence of British charity, in the display of which
Canada has taken the lead, will produce a profound
tficet upon the people of India. In past days their

y native rulers accumulated jewels, gold, and silver m

_prodigious quantitics, and left them to starve by
millions, without help or any provision to avert fu-
ture famines. They have known us also too much as
military conquerors and stern rulers. The sword has
been too prominent in our relations with the people
of that Imperial domain. In the future they will have
their scnse of subjection mollified, if not effaced, and
their respeet for the British raised by grateful remem-
brances of our sympathy and our magnificent gener-
osity.

THE MUTUAL LIFE INSURANCE COMPANY.

The continuous, magnificent growth of The Mutual
Life Insurance Company of New York has for many
decades been a source of pride to its army of policy-
lioklers and of wonder to those interested in social
cconomics throughout the civilized world.  The fol-
lewing exhibits the leading features of the business
and of its results, of this colussal organization for
the past year :—

Financrial, MOVEMENT.
Incregse<-

189s. 1896, Decrease—
Net premiums received.... $38,524,866 $£30,593,114 -{-£1,008,5¢8
Tnterest, rents, €tC.... .... 10,767,364 10,100,281 4 41,917
Total Income............. 48,502,410 49,702,605 -} 1,106,26:
Payments to Policyholders. 23,126,728 25,417,570 + 2,310,832
Expenses,etc....... veesess 10,401,162 10,781,005 4 379,843
Total Outgo .coeaevernenoee 33,527.800 36,218,675 -4 2,600,685
Excess of Income over outgo 15,069,540 13.,508.120 -- 1,561,420
Total ASSetS.cuecueen.oee 210,704,053 234,744,748 314,010,095
Policy reserves and other

liabilities..... reneee +e... 192,824,008 205,010,634 412,186,629
Surplus..ccccieeniiinnaens 26,880,048 29.733,514 4 2,853.466
MOVEMENT OF POLICIES.

1895. 18g6.

No. of new policies

iasued..oo.oonenen 56,059 52,034 — £4,025
Sums assured there-

under.veeieecaeas. $147.546,067 $£125,801.803 — 18,744,264
No. of policies in force 314,029 326,773 + 12,751
Sums assured there-

under.cieeees oone £308,455,857  $915,608,338 4-£20,239,481

Its Aunual Report of business for the vear ending
Tecember 31, 1896, which will be found on a later
page, shows that the Company possesses net assets
ageregating $234,744.148. The books of the Com-
pany indicate, according to its own standard of policy
~diuation, a much larger sum than that, but this vear
the report is made in conformity with the require-
nients of the State Department, which excludes assets
that are not realized upon. but which are proper to re-
gard as ultimately good and available.  The Liabilities
cn the risks in force amount to §2035.010.633, leaving
a surplus fund of $20.733.514. This shows an in-
crease in admitting assets during 1896, according
te. the New York State standard, of $15.040,005, and
an increase in surplus of $2833.46;. The total in-
come of the Company for the vear was £40.702,0053.
Thic amount paid to policy-holders aggregated $235,-
437.500. Since the date of its organization. in 1843,
The Mutual Life Tnsurance Company has paid to liv-
ing members $238,030.431, and to the heneficiaries
of deceased members $178,045.743, making a total of
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$437.005,195. The Company has insurance in force
amounting to over $918,000,000.

An organization of such anprecedented magmtude
is one of the marvels of this age, and fortunately is
in the hands of a President and of exceutive officers,
whose administrative talent and high c¢haracter com-
wand universal confidence. .

The Mutual Life is very efficiently and success-
fully represented in this city by Mr. Fayette Brown,
who is held in the highest respect by the Citizens of
Montreal, being very popular with the staff of the
Company, and all with whom he has Lusiness re-
<Jations,

THE BRITISH AMERICA ASSURANCE COMPANY.

The extended busmess of the British Amertca witl
tie United States renders it subject to whatever may
be the prevailing conditions of that country. JHence
we had it sutfered a decrease in premium income, ow-
g to the reduction n msurance values, consequent
upon the disturbance in gencral business caused by
the Presidential election.  There was also a reduced
velume of business transacted in the Marine and In-
land departments.  The losses incurred last year were
$930,183, compared to $981,073 in 18y3, a reduction
ot $30,8y0, the ratio of lusses m some of the States
Laving bLeen very favorable. The profits of the past
year were $01,271, wlich provided tor two half-yearly
dividends at the rate of 7 per cent., and left $3,771 to
carry to the Reserve Iund which now stands at
$328,883. The total asscts stand at $1,430,958, and
the security to policy-holders inclusive of cash capital
is §1,278,883. The President, the Mon, George A.
Coux, regarded it as a matter for congratulation that
there had not been that increase in the fire losses of
the country which frequently accompanies a time of
depression,  The American business is reported as
Laving been satisfactory. The prenmum income of
the Dritish America for Canadian business was larger
than in 1893, with a gain also m profits, The Pre-
sident expressed much gratification at this as ewvid-
cnce of the Company, which is one of the oldest finan-
cial institutions in Canada, attaining that position in
the fickd of fire underwriting in Canada which.it is
cutitled by its prestige and strength to occupy.  The
firc business over the whole field for 1890 was satis-
factory and encouraging, but the losses of the Marine
department were disappointing, being in excess of
what might have been looked for considering the con-
servative lines upon which the Rritish America con-
ducts this class of business. During the year the
President has inspected the larger agencies where he
vas very favorably impressed with the officials in
charge, of whom he spoke as possessing in an eminent
degree tiie qualities essential to success in under-
writing. The Vice-President, Mr. J. J. Kenuy, is
onc of the abiest underwriters and insurance man-
agers on this continent, he has the advantage of hav-
ing the services of a very able and cfficient licu-

tenant in Mr. Sims, the Scerctary. The energy,
financial skill, and foresight of the President arc uni-
versally admitted, so that the British America not
only by its long carcer of public service and its un-
doubted strength, but by the very high reputation oi
its ofticials, may justly claim the utniost respect and
confidence of the public of the Dominion,

UNCLAIMED BALANCES.

The Act passed some years ago, requiring all the
banks of Canada to report their dividends unpaid, and
balances in respect to which no transactions have
taken place for five years and upwards, has not done
what was anticipated.  The promoters of the Act
were confident that a very large sum was held by the
Banks unknown to the owners, who, on  being in-
formed of their having a deposit in a bank, would
cliomn it Some instances have occurred of informa-
tion being given by the Government Report on un-
clanned balances which discovered to owners of moncy
that they possessed such funds.  Persons were found
to have placed money on deposit, and dying without
leaving any trace of it. The size of the last Report
shows, however, how very few persons have profited
Ly its publication. The names and addresses are
given of those who hiave a balance to their credit
which has been left untouched for 5 years and over ;
the number of such deposit accounts being about
13,000. The following is a summary of thu.c bal-
ances and dividends, as at the close of 1893 :

e o et

) 1895,
Name of Bank. Unpaid ' Unclaimed
Dividends. | Balances.
. _ $ cls. $ cls.
Bauk of British North America..... 467.17 35,585.48
do Moutreal..cceee cevenaeee!  1,540.69 67,722.83
do Nova S5c0tife.ceeeensanones 16.22 12,108.29
Banque de St. Hyacinthe. .......... 22.8% §,342.70
do  duPeuple..ccesarecnane . 33L.41 637.76
do  d'Hochelagaoecenaeo...e §50.00 1,018.43
do  Jacques-Cartier..... “ooes 139.53 10,102.30
do  Nauonale........cecens] 1,129.96 2,612.56

Caisse d’FEconomie de No < Damede

QUEDEC o eene ciernrnnianes veeefecnses sennne]| 16,509.37

Canadian Bank of Commerce....... 97.¢3 3,198.75
City and Distsict Savings Bank...e.]cecererecess| 138,626.03
Eastern Townships Bank..e........ 1,102.57 15,966.28
Imperial Bank of Canada........... ceesee cecen . 4069.87
Merchants Bank of Canada. ... .oeelieee casenses} 12,860.28
do Halifax..... I PR 9,042.94

Molsous Bank.c.e ceveen veeve sesene tessevesaecs 7,465.49
Ontario Bank. oo ceeecnen. . 167.00 2,652.36
People’s Bank of Halifax... . 3.95 §,223.14
Quebec Bak.ese cesscasvesrscssens §77.29 13,520.38
St. Stephen’s Bank ..cvceveneanieciiariancanas efeesccecsaans
Stacdard Bank of Canada.... ...... 43.50 3,478.50
18 Bauks holding less than $3,000.. 43.96 196.59
TOlalS . veeevnes cvvnanen eese]l 6,816,30 | 392,408.57

Quite a large number of these apparently foreign
balances are for sums of only a few cents.  One bal-
ance shows that Messrs. T. W. & A. Grant have
bad one cent to their joint credit in the Bank of
Montreal, since 3oth Nov.,, 1865. Mr. J. McMonics
Iias also had one cent on deposit for thirty years.
Sonie of the deposits have remained untouched since



122

INSURANCE & FINANCE CH RONICLE.

M/\ch 1, 1897

£l.___.,__-,______ =

"™1826, 1827, 1828, " Thicse depositors should, if living,
”'n!"lhc!r lieirs find assigns, withdraw their respective
funds as it is quite wasteful to'have money laying idle
Ry Badik't *We should suppose there are hundreds
“otthich trumpery items which the banks would be
29%1ad to have cleared out, as the whole principal sum of
T¥ein would not pay the annual cost of heeping such
aeds extant  Among many large amounts held
“¥at' miny vears is a dividend of $1.000 held by the
ik of Montreal in“the name of Dr. Skey, since Dee,
‘14’ ‘f886 Sums aggregating $2.055 a= beld whi h
'wcr’é plau:d ot deposit hetween 1830 and 1840, those
g ’11( 1d \\'hlch were deposited from 1840 to 1850 amount
164,316, those from 1850 to 1860 $10,313, those from

;?&50 ‘o 1870, $9.005. those from 1870 to 1880, §33, 3c0.

lhé balances under $5 in respect to which no transac-

Miong' hn\' taken place, or upon which no interest

'H'lq bccn n'nd for five vears and spuoads, nemlber
7 ,390. :rggrcmlmg S20,000.

J“"‘" tos (.,

T IMPERIAL BANK.

vl The Tmpcml Bank was ormm?cd. and commencer!
"blmnc« in Toronto, in 18 From the first it had
“a stmng directorate of ])ll\lnk‘\\ men of high reputa-
“fion and large connections. It had alo the gool
fortunc to sceure the services of Meo . Ro Wilkie,
who has remained at the helm sinee the vessel was
launched. The period was far from favorable for a
new bank, as in 1875-76 a severe depression prevailed
which continued for a long penod, Tt was signifi-
cunt of the management that, in the first vear a Re-
scr\'c Fund was started by sctting aside $23.000 o
! profits, which has grown yearly until this fund is
W §1 1536800, The business at cluse of second
\car was small, the deposits being S1,000,196, amd
discottnts $2,2 The capital was soon found
ma(lcqmlc when business revived and was raised to
St,ooopoo. ‘Deposits began to increase, until in the
teport for May 31st, 1881, we find these funds stand-
ing at §3,019,129, and discounts, $3.570.377, an in-
trt‘lSc of 50 per cent. m three years, business in 1830-
82 baving showm marked improvement over the few
previous years.  From this tine the Tmperial has
gore ~»lcad|l\ develeping its business connections in

Tcronto, m Wi mmpeg, and by seventeen branches in
(watario, British Columbia and the North West.  The
follawing is a vondensed statement of the Imperial
Bank from the official return for December 318,
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LIANLITIES,

Nr% ~m cm:ulatlou (Limit $1,963,000 0 0ee vannns $n382.56%
ﬂcdeposns................ 9,305.207
'suu FI08 . ceee teeeuvnnes cannce connsonnrone -ooe 321,257
e oAl aieiin vicniininin eeed e e 1ol 811,100,280
e ASSETS.

Specic and Dominion NoleSaev.vr veevannan... . S1,371.2%2
Duepvolhcrbauks....-....................... 1.600.1063
QAUHICS e veaes careresase avesse serevone.raees 3,200,013
stconnlsand JORUS L caaen cirenenenevene connass 8,580,078
Sinitriz AL DL TR CRT S TP 0S8, 72s

S ATOtAlLc e Glvevecess  sene vrnnraeie veeess 814,617,037
\urplus of assets over liabilitics to the public.. $3,317,708
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WESTERN ASSURANCE COMPANY.

The annual meeting of the above Company was
held at Toronto, on the 25th February.,  The experi-

" ence of the Western Assurance Company in 1890 was

paralicl to that of its associate the DBritish America,
in having a small falling off in preminm receipts, but
an inerease in profits. The revenue account shows
the profits for the past year o have been $119.708,
out of which two half-yearly dividends have been paid
wi the rate of tenn per cent, per annum, $35.752 written
off {or depreciation in securitics, and the balance ol
£13.030 added to Reserve Fund, whici wow stnds at
$1.080,008.  Owmyg to the diminution in the total vol-
wiie of risks carried, the amoumnt was reduced by $23.2
o4 whichis required for rumiing off the lability on
" oxpired policies, helow the amount at close of &3,
Ater providing for this and all other labilities, the
net surplus was raised to $310,.252, the increase over
1893 being about §38%000.  The total assets of the
Western Assurance Company are $2.324,427. The
Ruserve Fund is $1,080908, the cash capital, 81,000,
oo, and subscribed capital $1,.000,000, making $3.-
GR6,,0R available as sceurity to policy-holders. The
Company undoubtedly occupies a very strong posi-
tion.  The hope we expressed last year has beeu re-
ahzed by the favorable results of 1896 having ofiset
the umsatisfactory ones of 183, The Western can
toint to a record of nearly half a century, and chal-
lenge any eritic to point out a blot upon its eseutcheon,
Its very name is a sy nonym for honor, so that wher-
ever its business s extended it seeures conpfidence,
The Vice-President, Mr. . ] Kemny, has an enviable
lepute as an able and enterprising underwriter, an.l
is fortunate in his colleagues on the Board of Diree-
tors, and in his agents and stall of officers.

THE JANUARY BANK STATEMENT.

It is certaindy not so pleasant a task to review the
saason of declining business as when inereases and
prosperity are to be recorded,  Ilence the interest in
the figures of the Bank statement ag s at this season,
and generally continues to do so for several months
tecome. In regard to the figures under review
they are nat without th. ir encouraging features when
compared with thore of the same month last year An
Cpportunity offered during the past vear jor a much
sreater velame of trade than in the year previons, and
the country should not have been placed in a position
W sodread government changes, or interference, as
would prevent it taking advantage of what nature
and providence had worked to our advantage. Dank
nutes in arcnlation stand higher than for the tvo pre-
Vious yenrs at same date, and neariv on a par with

184, The deerease as shown in our abstract is f2.-
S 7027 bt an increase over Lot vear of S770.092 is
shown, The greatest amount of notes in circulation
atany tme during the month shows a decrease, smee
December, of $2,513.504, with an increase for the year
of $608,605. Deposits show a falling off of over 3
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millions for lhc month, but an increase for the year
of nearly 10 millions. The amount due 1 Dritish
Panks and Dranches decreased nearly two millions
during the year. The Liabilities of the Banks, though
deereased nearly 3 millions for the month, increased
wearly 9 mullions during the year.  Specie and Donii-
mon Notes held by the Banks inave reached over 24
nillions, heing $250,040 over last month and $2 1}4
millions over the same month a vearago. The balances
due from American Banks continue to deerease, and
are less by $2,138.801 than a year ago, but an increase

the quiet in business may have caused some ol in-
debtedness to be wiped off,

One of the worst features in the present fm'mClal
situation, is the large amount of money being placul
with mining companics, whose future is highly. un-
catain,  Indeed the larger number of these Lntcr-
prises are utterly unable to give any rational assur-
ence that would satisfy a business man of their being
anvthing beyond a rank specnlation so far as public
investers are concerned. 1t is known to us that ac-
tual money is being sent to this city in considerable

¢mounts from distant rural districts to purchase shares
in mining ventures of the most visionary character.
Not only are subscriptions being asked for stocks.re-
presenting one or lwo millions of capital ostensibly
to work mines not cven located, but companies are
securing capital on a large scale to operate in the
stocks of other companies, which is nothing short of
gambling on another gambler's chances.  The n'lining
Icom is swelling out like a balloon under course of
inflation, it is drawing money into speculation that

< ught to be applied in paying debts ; it is giving rise
to accommodation paper ; and cannot fail to have u
disturbing and injurious effect upon business un]css
its futther development is checked.

has taken place in the amount due from the banks
and agencies in Great Britain, which increased $3.32.4.-
&85 during the year.  Municipal securitivs are in
favor, and the amount held is larger than a year ago,
as is also that of railway securities. Loans on call show
a decline during the vear. and are not moving much
from month to month. Current Loans though re-
duced since the December statement are nearly 4
millions above the amount of same month in 1890.
Overdue debts are constantly Leing reduced. The
total assets show a reduction since Deceniber state-
nient of nearly 3 millions, but an incrase of over ¢
millions since last year.  Directors’ Lixbedities show
& downward tendency for the month cad year, and

T

STATISTICAL ABSTRACT OF THE CHARTERED BANKS OF CANADA.

The Lrems of the Cfiidal Retwr o, 3140 Fannary, 1897,

i Iucrease and lncr.,as-c“a- T
3tstJan., | 3ist Dec, | 318t Jan., ! Decrease for Decrease fo
§ T
Assels. 1897- 1896. 189 ! month. .year.

Specie and Dominion Note3.ceeee coereesesssecass 1§ 24060 036 ' $23,819,000 [§ 21,526,412 [nc. $230 046jInc.  £2,242,634
Notes of and Chieques on other Banks ovvieaacevacee. 6,084,120 | 9,010,940 6,492,345 Dec.  2,932.820]Dec. 318,225
Due from American Banks and Agencies....cooene 16,3y4.262 i 10,743:355 | 19:.533,123 Dcc. 349093{ec. 3,138,661
Due from British Banks and Branches .o coceeaenes | 9,023,745 9.585,038. 1 4,299,260 fnc. 38,707{lnc- 5,324,285
Canadian Municipal Sccuritics aud Bnt., Prov. ur} ) :

I-orugu or Colonial, other than Dontinion «..ceeue 10,832,668 10,623,247 9,745,349 Iuc. 20y, 42t|inc. 1,084,328
Railway SCOUTILCS ceee cneesecacsiaccsorons ceen maee 12,018,181 11,876,189 | 11,072,589 Inc, 142,962 [nc. 945,592
Loaus on Stocksand Boudson Call..ecicee ees ceee 139115803 14,030,902 | 15.909,298 Dec. 119,395, Dec. 1,997,734
Current Loans tothe PubliCeceeveveeeciiaaas caeess 208,433,812 210,522,074 204,47_0,884 Dec.  2,088,202,Inc. 3,953.028
Overdue DebiS. ceceneeaecennnnriavetsioeecnce coee 3947438 3958.746 | 4,383.475 Pe.  45,312|Dec. 337,041
TOW] ASSCLSeeeee conens vonsas sosonaaass smoces soos 224,501,753 329,692,255 1 315,670,308 Ucc. " 4,590,502 Tuc. 9,125,448

Liabilities.
Bank Notes in Circtlationeecceceececocs vons sane saee 30,208,157 33,095,754 | 29.429,065 Dec.  2,887,623iInc. 779,¢92
Due to Dominion GOVErmMMCHL cveee vevane sosecesess 2,031,758 3.208,402 3,142,574 Dec. 576,6441Dec. 510,816
Due to Provincial Governments.. seesesesesrese 3,503,003 2,200,126 | 3605176 Ine.  7,245,508lDcc. ' 99,482
Deposits payable on demand. ... cvoevnes oovaeieese 05023610 70,529,211 | 62,493,728 ,Dec.  3.503,600(Inc. 4, 529,883
Dzposits payable after noticC...oieeceasennaceaaaees 126,328,551 126,101,012 {121,352,3;8 .Iuc 327,539{(nc. 5.!7 . 173

Do made by RANKS .eeeerieccrscaconsonssans 3359007 2,633,940 | 3732015 Inuc, 614,607 !nc. 526,692
Due to American Banks and Agencics .. ceeecaeans 3751754 341,530 171,654 Inc. 34,223} luc. 204,100
Due to British Bauks and Branchies.ceceieccarieaces 2,750421 233,450 4,645,738 Dec. 34,029lDcc.  1,865327
Total LAADIIICS cenave ceeesecaos suneas senosoanceans 237,050,124 231,525,830 | 228,314,138 Dicc.  4,778,716)Inc. ,73{53'6

Capilal. :
Capital Stock PRId-UP.cecee voeecerece siranencvesses 01 736 6,813 61,731,334 195,496 |Inc. 25459iDec. 439,683
Reserve Fund. covees ceaece socosscecs seannnoe sasee 26,728,799 26,670,799 | 27,715,799 |[uc. §3,000{Dec. 9%7,000
Miscellaneous.
Dircctors’ Liabiliticsevee coevse seneectnaecacaescase 7815286 7,900,605 | 7,983,597 {Dec. 145,379{Dec. 268,351
Greatest amount of notes in circulation at any time t .
duricg the month. ... covieeinniecensiooneienes 32,916,222 35,429.816 1 32,307,537 [Dec. 2,513,5941nc. G03,56¢

Deposits with Dominion Governnteyt for sccnnt) of note circulation, amoust required beiog § per ceat. on maxxmum cir
cula\xon for year ending 3olh June, 1896, £1,846,218.
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INSURANCE

OCEAN ACCIDENT AND GUARANTEE
CORPORATION.

The 26th annual mecting of the above ' ompany
was held in Londen, on the 26th February, A copy
of the Report then presented will be found on a later
prge i this issue,
last year showed satisfactory progress. The gross
revenue was adarged from $1.283.000 to 81,007 825,

|
|

The business of the Company fo-

an increase of $273,175. The iotal preminms amount - -
ed to $1,226,233.  Cu new proposals the premiums A . ‘
: " vanced the business of the Ocean Accident & Gua-

were $501.480, as compared with S444.000 in 1895,

The clabus and incidental expenses were $505.240, .

which is 40 per cent. of the premium income.

Ihe

weneral result of the year’s business was a credit bal- -

ance of $234,700.

Out of this Jarge amount there

vere $192,205 carried to reserve, which has thus been

increased from $314.865 to $507,070, the total of re-
serve fund, balance of revenue and suspense account

i

now amounting to $1,007,000, compared with §814.-
865 at the close of 1895. The results of the year's
working being so profitable the direciors decided to
increase the dividend from 10 per cent. and a bonus
cf 2 1]z which was paid in 1893, to 10 per cent. and a
honus of 5 per cent., which will be paid to-day. The
Report was received with great satisfaction by the
sharcholders, who, with the policy-holders have every
teason to regard the business of 1896 as having ad-

rantee Corporation in stability, in profitableness, and
in extent to a gratifying degree.

Messrs, Rolland, Lyman & Burnett are the man-
agers in this city, with Aessrs. W. M. Ramsay and
15, B, Greenshields as an Advisory Board. The Cana-
dian interests of the Company are thus in very ex-
celient hands,

ONTARIO LLOAN AND DERENTURE COMPANIES.

Cempiled fron: their Annual Reports for 1866, issued lust month,

ASSETS.
f Loans uu Mortgage. SIO‘;‘L};’ o { “‘::"i:’f’ Real Estate held for aale. | 132::{?’«-3. ,’('nsh on hand,
H I
1895, 1806, 1896. | 1896. 1895. . 11896, | 1896, i 1896.
[} 1 .
- — ) _— i
Canatda Permancut...... $1o457 410 '511,411.084 $6 095 ! $157,391 $835,097 $-99468  $196,008 | $163,548
Central Canada  ..covee 2,522,00770 75,302,926 sieiever T aeeeiees 60,657 © ceeenees ceeese i 71.541
London {~ Ontario... .. 2,591.199 l 2,789,205  ...o ...t 78,008 4T103  aeeieeen i b 5,904
“Trust = Loan Lo. covees 80745773 5,242,061 vet eees b 861,2%0 334141 ' 284,494 86,390 } 306,200
Loudon < Canadian. .... 3.296.701 ° 3.631,228 132,550 ;478483 357,709 $L509 120,000 58,162
Freeholdoeeeais covnian 5116073 1 5610886  ........ ceene e 473,826 339,624 1 192,095
Farmers'..... veeevee o 1.934.210 2,209,160 ieesese 1 sesesses 247,740 o eee 3349
VN0t eer cveccorvas onn 1802978 1 2,497,545 8,359 | eeeeeese 537,847 09,450 | 41,330
Home Saviugs ...... ... 716,115, $¢5.532 1,395,051 ! 100,36y 36.00 29,022 ¢! 139970
Globe  **  cecverianene 43310 471,272 64,32 3,002 tetees 1 21,398
Canada Lan), ete, Co.. 775,237 1 30b0,384 ceeeae e 225,046 l 268,863 veveaees 40,000 115,70¢
Building &7 Loan....ocoer 1243183 ° 1,419,051 cerene e cees see 1 383,543 So,000 13,360
Western CanadRaceeeneae  0,038.381 . 6,391,932 { 25,313 503,582 129,413 171,600
York.ieesoaons tevessaes ' 243,87 cenesete ( Ceseea . 16,734
Provintinlceeene cane caeas : 361,730 5,020 500 240
PCOPle’S vveece canncnnnns 033 i 9ITS83 | wevenros | so0 2.447
Equuable «.oooevieinas weannee b 133318 3,810 i cevane 947

* Includes loans on stock, bonds, ete., the total amount of which is not stated in the report.

1The Companies «lo not give the aniouat of real estate held for sale in their anaual re

the Government at a later date,

ports, this information is furnished @

LIABILITIES.
Cial Keserve Fands Dejuosits. : Debenures.
COMPFANIES baid-op. | ! Payalls fn Canxdn, | Payabla I Great Britajn.
MPANIES, : . R —— AR g
1840, oz, o 1896, 1895. 18g6. | 1895.  15¢6. . 1895. 1 186,
. i i !

Canada Permanente. ceeee. oo f2tcomo 1371814 S1560,308  £765,750 914,664 £320.283 £285.046 ) $6,49%,554 | £6,567,676
Contral Canada - «.oo .. oo | 2%cenc0 ! HOIS 372,525 760,535 777,794 562,616 8350951 2,058,044 | 2,116,856
Londen & ORMAri0. « .eveed) 350 P W00 160,060 aeeeen cesene  eeeses i Y 2,124,410 | *2,123922
Trust - Loan oo v coeee | 1033000 0 890870 9Bydos  L..eees cveres i osesers aeesns | 4,100,407 | 4,549,470
Jonden o Canadian ..o .een Toeco ] 414833 384573 aeeees seeses laeeese oo o 335,113 3,297.556
Frecholdeeerevecens on ve Liotral 703882 0 050,850 473377 463.458 457,378 64!.853‘ 2.96).005 ' 2.924 859
Famuers'. o+ eer aeen oo oo BeILgie 1624499 i62.479 407620 305,149 ' 283,143 204.793 745,931 | $48,843
T DHOMaves: vevnaee: vaeneeesl fun020: 2WI474 246990 20831 223,042 176,218 177,025 1,299,109 { 1,207,907
Home SAVINES ceveivannnee o 20000 | 368334 225000 1,910421 1,980,085 © c.eeer iillen 1 cevenane cerennes
Glole " ieeeiennnn . caen 4GRS T RT48 0 3094 78y 11,548 . 21,900 5”8‘°i
Canada Land, etc. 00 cove ..o Fongieoo 380,885 - 381,305 ..o siremy b eesees (eeiene o 2,084,908 | 2,919,103
Bulding & Lean. ..o eee.. Tooew 0 343239 138000 1 162177 144,237 [ 141,558 a30014 552831 550,13
Western Canada.e.. ... vere » 18000 833003 820679 olda38 1 880,285 eeveel | eeel “'3.500,352 #3.:62,300

B N 2 238,705 . sesses 2«0(8» e z L, eevevs f neveae

Provificiflecsioeons cevecniaes  ATBOXT seiees 9 veses. T2 evenes | aeeens

PEOTIe M rar s ccncennmnrnesasee 6O2OcR L TRNIR T o330 113665 1 68,582 § 355,802 290,338
Fquitable sececs crvnn vasvaees  UINDIL © obens cevese cemsne ) weaess [ L el

- S Mo are incurtehey, the last Toperts b nut 2jecify the respoctivo auvnints of atorling and surzcucy,
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NOTE GIVEN IN PAYMENT OF PREMIUM.

The Supreme Court of California has given a judg-
ment in a case of considerable importance, as bear-
ing upon the custom of a note heing given in payment
of a premium upon a policy of life insurance.  The
criginal action was brought by one Jurgens against
the New York Life Insurance Company, to recover
$1,402 paid as first annual premium upon a policy
of life insurance for $25000. The plaintiff  claims
that the contract of insurance had been rescinded by
bim, becaase he was induced to receive the policy and
pay the first premim by misrepresentations of one
EFaton, a solicitor for the Company. Although in
hearing the case the alleged false represcentations
alleged to have been made by the canvasser Eaton
were examined into, the real issue was as to whether
4 note given to an agent in payment of a premium
censtituted a breach of the stipulation that the, policy
to be issued shouid not be in foree until the premium
was actually paid to e agent of the Company and
by him accepted. In this case the insured gave his
note to the canvassing solicitor, by whom it was dis-
counted, and the proceeds paid over to the company
general agent, by whom the policy was handed over
to the maker of the note. The plea was offered that
the contract was never in force, as the promissory
note really amounted to nothing more than an ex-
tension of the time for paying the premiium, and the
policy expressly stated it would not be recognized
ar being m force until the premium was paid. The
Court declined to accept thys view. The decision in
the case of Griffith @, lnsurance Co. was quoted to
this effect, ™ The issuance of a note was in effect, so far
as defendant was concerned, a paymeat of the premum
to the agents, who held the note in fien of so much
1aoney with which they were chargeable. it was, as
o defendant, a payment of the premium to the agents,
and not an extension of the time of payment.”  In
case under notice, the actual agent ot the Company
did not know of the note when the policy was issued,
and, as the canvassing solicitor had no amhority to
take a note, he was answerable to the Company for
v mueh cash. As there had been an uncondittonal
delivery of the policy, the Supreme Court of Cah-
furnia held that this constituted a waiver of the ex-
press condition in the policy that the Company shall
not be lable until the premam is paid,

Chattel Mortgage Case.-—ihe IHinois Appellate
Court on Appeal has decided in favor of the Citizens”
Insurance Co., which was sued for §1,000, amount of
frolicy on a stock of paper, whicl,, unknown to it, was
cevered by a chattel mortgage, and therefure the
claim was refused.  The plea was made that no
attemipt had been wade to deceive or defrawd the coeme-
pany, nor had any enquiry been made by the com-
pauy as to whether there was a lien on the stock, The
Court held that, as the chattel mortgage was  exe-
cuted withowt the knowledge, and kept up without
die assent of the company, which the terms of thie
policy required in case of such a lien, the policy was
made void, as the insured had violated the contracs.
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Obitnary.

MR. F. B. RELTON.

Mr. Francis Boyer Relton, who died on the 27th
January, at Sto Léonards, had reached lus J7th year
of which 47 had been spent wr the service of the Sun
Fire Office. He rose from bemg a jumor clerk to
cecretary, from which office he retired m 882, Tle
devoted himself with much abibty and success to the
Fistory of insurance, an outconte of lus fabors heingy
L work entitled, “Fire Insurance Companies of the
17th and 18th Centuries,” This is largelv devoted to
tite annals of the Sun Fire Office, 1t s understood
liec had been devoting his time during retircient to
a continuation of fnsurance history. 1lis high cha-
racter, marked literary talents, and refined  tastes
caused Mr. Reltou to by hield in the wreatest respect
m insurance and wider cireles.  1lis son, Me Arthar
John Relton, is the well-known, able, and much es-
teeied fire Manager of the Guarndian.

MR. J. K. RUMFORD.

Mr. J. K. Rumford, who died on the 1st February,
in England, was well known in the insurance world
irom his having been manager of the Queen Insur-
ance Company in 18y1, at the time of its transfer to
die Royal.  His insurance carcer began with us con-
yection with the Northern, from which office hie was
promoted to be Secretary of the Queen.  When that
Company was taken over by the Royal, Mr., Rumford
reured, his health being in a declining state. De-
ceased was a great favorite in social life, and was
wuch respected by a host of personal friends by whom
he will long be remembered for his geniality and
Kindly disposition,

MR. IRVINE JUNKIN

Mr. Irvine Junkin, who represented the Coule-
deration Life at Bobecaygeon, Umt., for many years,
died on the 11th February,  He was a cousin of Mr.
Junkin, manager of the Manufacturers’ Life.  He
was very highly cesteemed in that disirict where he
Leld a number of offices of public trust which evid-
wnced the respeet and confidence of the entire com-
munity,

A AR

The non insurance of the Parliament buildings
at Toronto, was the subject of a recent debate in the
Legistative  Assembly.  The Provincial Treasurer
stated that the buildings were left uninsured because
the companies asked too high rates. While many
members favored the Government being its own in-
surer, there was a strong feeling manifested in favor
of cither the buildings heing insured with the regular
wnderwriters, or a fund being faid aside by the Gov-
crnment to provide for any luss by fire that may
occur,

.
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~ Stock Exchange Notes.—The market for some time has been dull and without any special features. Tbe Cretan
atlair kas caused some hittle excitement, but so far prices have not Leen affected.
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FINANCIAL ITEMS.

The Molsons Bank has declared it usual 4 per
cent. dividend, payable on st April,

The Carrick financial institution, a private bank
at Mildmay, near Walkerton, Ont., has collapsed.,

The Commercial Cable Company carned $1,-
69,343 last year, against SLyb1.507 in 1893,

Mr. Warren, whulesale merchant, Toronto, has
heen elected President of the Trader's Bink, in sue-
cession to Mr, Bell, who resigned from failing health.

The Imperial Bank will shortly open a branch .
Revelstoke, B.C. The location s central tor the
Kootenay mining: district,

English railway dividends last year for fifteen of
tiie principal lines averaged 31.2 per cent., which 1
higher than for past six years, and over half per cent.
more than in 1893,

The new enterprises floated in Lngland Tast year
called for subscriptions of $704.000000 of captal,
1893 the total uffclcxl was $523,000,000, in 1894, § 430.
000,000, in 18093, $245.000,000,

The total exports of Great Britain to British
[-ossessions. m 1890 were \;m(;, 5000, amd to foreign
comntries ‘s779,()3~..n()0 The imports were, from
Rritish l)()‘:icxsl()ll\ $460,615.000, and from foreign
countries $1.742.740.000,

The total metallic mineral production of Can
ada during 1896, according to the official report o)
the Geological Survey of Canada, is as follows .
Gald, $2810,200 ¢ silver, $2.147. q&\ L copper, fine, in
ore, cte., $1,020.048 ; nickel, fine, in ore, cte, §1,155.-

000 ; lead, fine in ore, cle., $721.334 . iron ore, S184.-
213. The total production was 823627305, wihich 1

$627,000 in excess of 1893, There were large in-
creases in coal, gold, and silver. with decreases in
icad, nickel, iron ore, and natural gas,

@nrxespnnﬂmm.

Wo donot hold ourselves rosponslb]e {aorviews oxpressed by Correspondents

TORONTO LETTER
Thdrants and Mainc=Trhe Sanderwen Feareey freem 1mded a 7ra.
gely—Talk in the I ccal Parliament alovt fiie inews onie—Saz -
the premivms ~ Tice good measnre. euggestea by the Mutreal Fie
JAssociation of Ontariv—Vay bicome Dizo = A 4o miinan Janes,

DrAR EDITOR,

lnsurance companies interested on properties situated on the
south side of tbe Esplanade will be glad to hear that the Fire
<~ Light Comumttee have approved of the recommend.tion of
Chief Graham for fire hydrants to be placed there, and afier
approval by the Council, no doukt these very much needed
local imiprovements will he made. The Chiel's report urgently
recommended the construction of larger water mamns, notably
a 12 inch main through the Exhibition grounds from hufferin
strect on the road to south side of Mmin Bu:lhing.  The present
mains oo Bay, York, Jordan, and some other streets he wants
connected by  four way connections.” Also. 2 12 mch main
on Colborae street, Yonge and West NMarket strects.

Thelate fire at Sanderson Pearcey’s Paint & Color warchouse
on Adelaide street west was a brisk and ugly oue to haudle,
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owing to the inflammable nature of contents, Considerable
damage and loss occurred, though confined to the one build-
ing, and I om told st s likely the insurance will not cover the
10ss, 0 when nppraisencnts are all in, companies concerned
may expect a totul loss,  The friends of the insured, fortuna.
tely for bim, were suceessful in getting n low rate st the Board
recently for this risk, and so it cawe about that the insurances
were pliced m Board cowpanies.  The non taiff oflices being
in this way displaced are now quate tekled over the issue.
Thes nisk haviag a stand pij ¢, a s Landard automatie alarm, ete,
so stnatt 1 loss was never reckoned on, It is rumored that
the awtomatic alarm did not work on this occasion, but that
notice of the fire waus given by a worktan jua rear buildiog,
who observed the smoke, .\ peculiar accident at this time
nearly resulted in loss of hife to bystanders.  The water tower
was called carly into action, and desiring to make a good jub of
their work and give lots of pres-ure, the ficenien had the force
of no less than three steamets apphied to the tower. .\ mighty
stream of water issued frotn the nessle, but the machine kicked
at the force applicd, and the apparatus was thrown violeutly
backward. the nezzde stnking with such force on a brick build-
g on opporite side of the stieet as to knock the bricks out of
the wall.  Exactly underneath stood a crowd of people, some
of whom would certainly bave been killed had not the brick
wall received the blow. This time there was o lack of water,
tous of it were thrown in, indeed so much, that the upper floors
wete in danger of cclapse, until lioles were cut in them,

Couscquently T suppo ¢ upon the loss by fire at the Parlia-
ment Buildings, Ottawa, the gquestion of the insurance on the
untario Public Buildings with special reference to the new
Parlament Building, Toronto, was brought up before the House
on the 24th inste A member moved thet all details of the
prestntinswance,if any, ou the Parlinment Building, rate paid,
name of agents placing same, ete, be given to the House,  The
information ashked for, if given, weuld have been of general in-
terest. but fiually after arather warm discussion the wmotion was
withdrawn. The Governent of Ountario s1e ow on record as
beug opposed to wsunug an_ others of their buildings, save
O~goode Hall and the School of Proctival Science.  They are
content to rely on the carcful snpervision cxcrciscd._ and such
applunces as they have, for their piotection, nd hold that they
save a Large sum yearly by not paying ont 1asurance prewinus
and so clmm they bave o gt wied in this way, though nct
specially laid aside, to meet any hikely loss. If my memory
serves e gights I think i the past years when the Ontario
Government insured everytlang, the companies carrying the
risks puder the three year general policy lost money cvery
term.  They refused also to renew the contract except at
advanced rates.  This is a bit of history.

Representatives of the Mutual Fire Underwriters' Association
of Outario are now in sessivn here, and are preparing a report
on the amendments to the Insurance Act with & view to get
fiom the Proviucial Patliament, remcedy and rclief from certain
disabilities alleged to exist. They wall ask, mter alio, that
registration under oath be made compuolsory on municipalities
of all lire losses, giving particulus relating to the insurances
and losses, returns for which to be made to the Oantario Burean
of Statistics, for publication.  Also that the i judge shall
dispose of all questions of materiality under any insurauce
contract imdependently of the jury.  These two suggestions are
excellent ones, and I bopie will be incorporated in the legisla-
ton of this session. There is a httle question of expense
attending on thns Registration of Lostes as proposed, and it
way be that companies will be ashed to bear a part of such
expense in the shape of an annual tax,  This feature will be
unwelceme, 1 fear.  What with licente anid other fucs, both
Dommion und Provincial, andl municipal taxes. the insurance
companics find it sufficiently difticult in view of the large fire
waste to make a reasonable profit on the capital they have
invested.

Glad to welcome your two scasanable articles iu last issuc on
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mining matters,  Maore on lhuc lines will be appreciated up
Bese—v care aid i 1t oo alint e Ce. Everylody and his wife and
others of his boushold are * having a try ** at a few shares,
These is danger of much disappointiment, T fear, of the grent
expectativns of some. perliaps of many. m the nltimate result
of these enterprises,  Livery publication 1 its sphere and
according to its upportunity shonld inculeate eaution and care.
fulnces on the part of intending investors in mmixy shares,
Alteady, and we are only on the tise of the wave, it wonld no
doubt be a surprising 1evelation could we know just how many
shares of this kind have been sold, and the sumber of indivi-
duals purchasing during. say, the last six mounths  Sales will
be necelerated us spring advances, and so far as “Foronto is
cottcerner there s dikely to be n * boom ™ here. We must hope
that its resuits will not be so unhappy as those of our late land
boom were.
Yours,

N ARIEL.
ToroNTO, 25th Pebiruary, 18,7,
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The Bank of British Columbia has opened a
bianch at Tral, bang its aiath in that Provinee.

The loss by the fire at the Dartmouth brewery
in Apnl last, reported as Syz.000, was onl) 527,
u7v, the insnrance being $93.000, the loss being alittle
over 3o per cent

The Sun Life Assurance Company of Canada.—
Tiis progressive company has effccted a general
ageney contract with the State Insurance Company
ol Dhiladelphia,

Mr. Lyman J. Gage, who has heen appointed
Seerctary of the Treasury, under Mr, MceKinley's
sadministration, is chairman of the American Trustees
of the Manchester Assurance Company.,

The Life Assurance Companies in Bombay are
sid to be doing a farge husiness owing to the Jocal
seare over the plague. Duosiness houses are paying
the premiums of their clerks in order o retain them
a8 the population is drifting anay from e city

Firec at W. A, Murray & Co s store, Toronto,
27th ult. The following is a list of the iusurauces —

Norwicl coeees soreee SO I'h. of Brooklyn...... $2.5c0
B cees ceenaee. leoeo o Brtish Americac. ... 7,500
Lon. <~ Lancashire . 12,500 Com. Union.. .o .vvr. 5,000

Lancashire .. ... 12.RC0O Loudon Assuratce...  7.300
Queen. ... T (X Jus of No Acvevciees 2000
Caledonivticee ... . 1000 Kevdone.... .....eo §.000
Scottish Un.eve vvie 1oy Western..o ... . 3,000
Mauchester.... . Jopoon L& L.¢e Globe.... 7,300
SUlleveien coneseanes 15,000 Murcantile..ooee oo 5000
Aliiance «ovve ceee lo@oo Conpectictil coee ... 5000
Hartford ....... cees o 15000 QuebeCoiiies sl . 5000
North Bnt. & Mer.. 18000 Gardian...e . ceseee 2,500
Rovnl co. tevet veee OO Eeon, Mutual ..... v 5,000
Northern . . ... . 1500 Loudon Mti..... veer §UCO

Atcrican Muttnds... 140,50 On Fixtures.

On Ruilding. Untotiveeres oeeeens 40000
Wenlerttveesen vovn e L3000 L. Lo Glebe.. o 3,000

The total insurance on the stock was §378.500.  The
loss is estimated at 33 to o per cent. of policies.

M,\Rul 1, 1897

Thc Canadmn I‘xrc Inswrance Company of Win.
nipeg had a premium income in 1896 of $30,000, and
paid vut §4,139 for losses, .\ dividend of six per
cent, vas declared and $0,000 cirried to reserve, The
company proposes (o obtain a Dominion charter.

The New Hampshire preliminary fire insurance
report gives the Jollowing results of the business of
last vear —

Losses  Ratio of

']
Premivms. incurred, losses.
$ $ A
American Companies...... 837,014 361,316 43.16
Canadian o os see 11,937 3,088 25.50
British . AN 150,098 103,120 57 20
Mutual i cesr s 169,640 102,422 60.40

Totaliee cveeevieea. 1,198,689 569,916

Michigan Fire Insurance Business.—A summary
in advance of the annual report gives the following
tesults of the business of 1890 of the fire msurance
companies vperating in Michigan —

J.osses  Ratio losses

Prc:iums. incurred. to premiuuss,
U. 5. Companies... 2,970,675 1,910,45% (;.i
Caundian s iee 03,341 62,32.; 98
Enghsh L . 1,079,790 88,711 75
Other foreign < ... 114,958 99,193 So

$4,234,761  $2870,713 67.5

The marine business of this State was disastrous
kst year, the total premiums being $160,404 and the
losses incurred $102,383.

The Victoria, B. C, Fire Brigade The Vie-
toria, B.C,, underwriters recently waited upon the
Council of that city to urge the necessity of a better
ssstem of fire protection, The antiquated plan is in
vogue there, of having only a very small fire brigade
\l.momd at the fire hall, and the rest of the men
scattered all over the city, some of them at sucha dis-
tance as to render their prompt presence at a fire im-
pussible.  Such services require to be immediately
rendered to be of value. The ditference between fire
mien getnng toa fire instantiy and arriving in a quarter
«f an hour, ur even sooner, is the dxﬂcrgnu. Lietween
H xril]im: and a scerious loss. The insurance com-
paaties in Victoria, B.C., are more heavily taxed than
in any other city in Canada.  They pay at present by
taxation a large share of the cost of the city s fire
protection. - This is not equitable, as their interest
in the properties of the city are certainly inconsider-
able compared to the total interests of the owners of
property. The system of a *call ” fire brigade is well
vnough for a village; but for a city like Vi ictoria, which
contains 20 millions worth of property, it is inade-
qute, and a peril to the city.  To such an imperfect
wystem is attributable a number of conflagrations
which have destroyed towns and cities Jarger than
Victoria.  The underwriters i this demand have alt
the reason and sound judgment on their sie, as

1othing can be urged against a well-equipped  fire
!mgmlc fur so important a city which is worth the
trouble of stating, much less of formally answering.
A ity without an cfficient fire brigade has little res-
peet forits own credit as a municipality, and less for
the very lange proprictory interests which it s the
duty of a municipal council to protect.  Sooner or
tater, Victoria will suifer for its neglect, as such pre-
sumptuous indifference about fire protection is cer-
tam to bring a penalty,
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The Massachusetts fire insurance bLusiness in
1296 had the following results :—

Premiums. Ip‘r’:f 8 l{‘:ﬁ:"
. . $ 3 A
American Compavies,..... 3,260,295 2,313,184 43.9
Canadian ¢ 119,021 46,998 39.8
British o 2,410,410 1.173,546 45.7
Other foreign 97,420 11,467 ns
$7.987,146  $3,544,192

The Wisconsin business of the fire insurance
cempanies for past year was as follows -~

Losses Ratio of

Premiums. A losses to
paid. premitns,
< $ .
Awmerican Cotpanies.... 2,946,853 1,200,375 43-7
Mutual “ vees 102,804 75.589 73.%0
English L veee 1,016,302 329,576 39.30
Canadian " cees 137,574 37,440 03.50
Other foreign ‘¢ ceee 116,556 56,031 48.co
Foreign mariue ¢¢ ceen 13,817 5,451 40,00
$4,333,906  $1.923,492
PERSONALS.

MR, F. D. Coorer, of Winnipeg, general agent for Manitoba
and N.AVUT of the British Empire Life Assurance Company,
sailed for Great Britain on the 27th ult.  Hon % sage.

Mg, G. II. GRUNDY has been appoiuted Toronto manager of
the London & Lancashire Life Assurance Co. The new
appointment will no doubt be to the mutnal advautage of Mr.
Grundy aund the Company.

AMONGST THE CALLERS during the Jast few days were: Mr
T. 1. Temple of the Mectropolis Insurance Company of New
York; Mr. J. C. Norsworthy, of Ingersoll, irspector for the
North British & Mercantile; Mr J. R. Reid, of Ottaws, local
manager for the Sun Life Assurance Co. 3 Me, Quai), editor of
the Ottasea Free Preis,

Mg, F. H. JonxstoN, AJLA., has bLzen appoiuted assistant
Actuary of the Prudential Life Assurance Company of Newark,
N.J. Mr. F. H. Jolnston is a sou of Mr. H. J. Johnston, the
well-known aud muchi respected manager for the Confederation
Life at Moutreal. We congratulate the son on his promotion,
and the father on having so worthy a son.

WESTERN ASSURANCE COMPANY:
FORTV-SIXTH ANNUAL MEETING OF SHARE
HOLDERS.

The anonal meeting of the shareholders of the above Com.
pany was held at its offices in Toronto, on Thur:day, 25th ult.
The Hon. Geo. A. Cox, president, occupied the chair, and Mr.
C C. Foster, having been appoirtzd to act as secretary to the
meeting, read the following annual report :

In presenting the aunual report of the business of the Com-
pany for the year ending 31st December, 1896, the Ditectors
have pleasure in stating that, while there has been a falling off
in the premium receipts, the resenuc account shows a profit on
the year’s trausactions of $119,708.43. Out of this two hal®
yearly dividends, at tlie rate of ten per cent. per anpum, have
been declared ;  $5,752.35 has been written off for depreciation
in securities, and the balance added toreserve tund, which now
amounts to $1,086,908. 21.

Owing to the reduction in the volume of busiuess transacted,
the amount necessary to provide for running off the Jiahility on
unexpired policies is $23,504.55 less than at the close of 1893,
Afier making provizion for tuis and all other lisbiluics, the et
surplus has been increased to $316,252.34.

The Directors have pleasure in acknowledging the efficient
services of the oflicers and ageots of the Company during the
past year,

SUMMARY OF CINANCIAL NTATVMENT,

Total cash ineome . covve vvenes cevnonaaer woee $2,3304727 08
Total expenditure, including apvroprintion for
fosses under adjustmienceaie oo

2.217,019 52

3 HigtoN g3

- e

$ 100,000 00
2,124,427 18
1,085,908 21
1,900,000 00

B IC€ e s i0s covnise sasecs craosn taaressons

Diviuends on stock......
TOAL ASSCLRueieee voveen taveorveas nosees savanns
Reserve fultdoveee vieii sinnns civatinoneiieas
Cashicapital.ciiee vovieiivienetiinneieen tnsees
Subsctibed capitalceev ciiiiiiiiiis civeniieee 1,000,000 00
Security to policyholders. ..o, coieeniivii e 3080008 21

The annual report of the Directors having been read, the
President in moving its adoption, stated that he was pleased to
be able to say that the year had not beer marked by any scrious
individual losses, such as hie had had to .efer to at the iast
annual meeting,  The business of the Company had been car-
ried on upont the same lines as bad been followed in the past,
and the results, as shown in the statememts submitted, were, he
thought, upon the whole, as favorable as the most anguine
shateholder could have anticipated, bearing in mind the pre.
vailing condition of peneral business throughont the continent
during the year 1896, The comparatively small fuling off in
the preminm income of the Company was such as might natur-
ally have been looked for under the eircumstatices.  An amount
of $5,752.38 had bren written off for depreciation in sceurities,
which was necessary to bring thent (o their markel vajue at
the close of the year, and whicn must be regarded asa very
moderate shrinkage on total assets of upwards of twoand a
quarter millions.  Briefly speaking, he stid thut the figures in
the report submitted showed that while the Company had doue
a somewhat seduc d voltne of business, there had been a fair
m-rgin of profit on the yeat's transaction- —as shown in the
revente account—and, after paying the ucnil dividend of ten
per cent , and waking allowance for depreciation in securities,
there was an increase in 1the reserve fund of $14,00, while a
gain of close upon $38,000 was shown in the net surplue, after
making full provision to cover the liability on outstanding
risks. These results, he thought, might be taken, without fur.
ther conmment from him, as satisfactery proof that the business
was on a sound footing, and that the officers and ageuts of the
Company w.rc conducting its affairs with due regoard to the
interests of shurcholders, and at the same time waintaming for
the * Western *’ the positiou it has logg held in the estimation
of the inswing public.

The Vice-President seconded the adoption of the report,
which was carried unanimously.

‘The elcction of Directors for the encuing year was then pro-
ceeded with, and rerulted in the unanimous re.clection of the
following gentlemen, viz.: Hou. Giee, .\ Cox, Hon. 8. C, Wooil,
Messrs. Robert Beatty. G R. R. Cockburn, George MeMurrich,
H. N. Baird, W. R. Brock, ] K. Osborae and J. J. Kenny.

Ata meeting of the Board of Directors, held subsequently,
Hop. George A. Cox was re-elected  president, and Mr. J. J.
Keuny, vice-president, for the ensuing vear.

Warnted - AGeneral Agentand Inspector
for an Insurance Company. Must have a thorough
knowledge of business in the principal Cities of
the Dominion, one who has had experience in
Life business preferred. A liberal calary will be
paid to a competent man. Applizatians will be
considered confidential if s3> desir-d.

Address X, care of Insurance & Finance
Chronicle, Montresl.
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British Amer

ica Assurance

Co.

SIXTY-THIRD ANNUAL MEETING.

The annusl meeling of the sharche Hers was held at the Com-

puyy 's « fhicr, Toronte, on Truusday, 18 b Febpuare.

The Prerident, Hone G oo 2 Coxe teeupicd the chiair, and |
Mr. I, 11 Sune, who was appomsted to act us Secretary, rend
the following

ANAUAL RLPOKT,

‘I ie Direclors have pleasuse in submitting herewith the finan- say here, thnt while it is to be regreticd thut the revival

cinl statement of the Company for the year eading 318t Decew-

ber, 1890,

The premivm income showsa mwodvrate docrease compared

with the figures of the preceding year.  This is attributable to

the reduction in insurance values conscgruent upou the distur-
bastee in ¢ tiersd business caused by the Presidential election in -

the United States, and O the reducad volume of business trans- : congratulation that we have passed througls this period of de.

acte d in the Marime awld Lo Land Depatwents.

The profit shown on the sear’s business is $64,271.79, and,
slter providing o two hall-yearly dividends at the rate of 7 per
cent. per annva, the Reserve Fund of the Company has been

increased to $325, 8584,
1o cover lalality on \mcxpircd polivics has, owing to the smaller
business teansacted, bren teduced $11,101,41, and the net sur
plug, (ver cupital aud all lisbilities, shows an inciease for-the
year of $10.873 20.

The Ditectors desire 10 express their appreciation of the ser

The amount estitmated as necessary -

v ces of the officers and agants of the Company during the past |

year.

SUMMARY O FINANCLAL SUALLMENT.

Prewmium ivcome, Iess £e jusurances.. ... ..o $ 1,452 ¢80 g4

43,624 o8

523,705 02
950.183 33

10LCTEst ACCOUNL . vevas ceeoscs sasns sovasescanss

Tolal INCOUIC.eeree coveee cavose serae $1,
Losses iucurre b......
Yixpenses of management, inchuding commis.

sions, taxes and other chaiges.. ...,

510,249 O

$1,464,433 23 -

Dividends to shareholders .. o ovvve o0 caniees $2,500 €O

TOUAY ASSELS.cerre o Soene snonsescons cnsnnesenes. & 1,436,058 8y
Tolal liabilities (including capital stuck)......ee oX,07§ 00

528,883 84
750,000 00

cereeseeeeneeeesl.. 51,278,883 81
The President, in moving the a’option of therepo t, said: « 1
desire to add a few words coneeruing the busiaess of the Com-
pany duriug the pastyear.  The three preceding aunual reports
1 hiave had the bonor of submitting to the sharcholders have in
cach case showt sn increase in the premivm income of tie
Company : this year. however, has been an exception to the
rule, there has been & falling off—though not n serious one~—
soutce §25.000, as compared with the husiness of the year 18q5.
As you ate awate, a large propartion of our revenueis deriverd
from our agencies in the United States, and I nedad scarcely
remind vou that during the clovng months of 186 the dis-
turbed state of joliticsl aud fuancial affairs had s marked cffect
upon the general trade of the country,  Owing to the nature of
the main questions at issue between the two politival parties in

Reserve fund.ceciceccasaa..
Caslt capital.c..oo v

S eevets seaees aes et nees

Security to jolicvhol lers

the recent presidential clection, business intesests were effected |

to probably a greater extent than iu any previous contest.  The
volume of trade showed a serinud diminution iu alwo-t cvery
branch, pirticularly iu the amount of iinportations and the pro-
duct of manufactorics.  Asa natural result, insurable values
were materially diminished, and the premium income of
fire insurance companics geucrally doing husivess in the
United States shows a corresponding fulling off. 1 may

in trade which it was anticipated would set in after the questions
at issue had Leen settled by the popular vote has not yet mater-
inlized to any appreciabla extent, it is gratilying to note that
there is a growing feeling of confilence in financial circles,
which may be regarded as the first essenti=1 to a return of com-
mercial and industrial pro-perity. 1t is certainly a moatter of

pression without that increase in the lire losses of the country
which frequently accompanies such couditions, and that a very
satisfactory profit has been realized upon our Udited States bu-
siness,

In the Cauadian fire department I am pleased to be able to
say that our premium incoue again shows a moderate gain over
that ¢« f the year 1855, as well as a profit upon the year's trans-
aclions. 1t will be gratifying toeveryone interested iu the Com.
pany toncte that the * British America” is attaining in the
field of fire underwriting in the Dominion that position which,
as ouc of the oldest finaucial iustitutions in the couutry, we
have always felt it should cceupy. Iu this connection I wmay
say ~—althiough the transaction does not come within the year
now under review —that we haverecently assumed the Canadian
busigess of the Agricultural Insurance Company of Watertown,
N.Y., having reinsured ail its ontstanding nsks in Canada.
\Vhile the amount involved is not large, we believe that this will
Lring us some additional conuectious which may prove desir-
able and profitable.

Taken 1s a whole, our fire business for the past year exhibits
very satisfactoy  and cucouraging results, but in our Marine
Departimsent 1 regret to say the losses incurred have been con-
siderably in excess of what might have been expected from the
conservative lines upon which we are conductiang this branch of
our business.

During the past year 1 have had opportunities of visiting
some of our more import-nt agencies, and I have been most
favorably impressed with the representation which tue Company
hias secured throughout both Canada and the United Statss. I
feel that in the Managers of our Rranch Offices, our corps of Spe-
cial Agents or Tuspectors, as well as in the local Agents repres:
enting us in the citics 1 have visited, we are fortunate in baving
in the service of the Company men possessing in an ewminent
degree the gualities essential to success in the business in wbich
we are engaged.

The Vice-President, Mr. J. J. Kenuy, recorded the adoption of
the report, which was carried unanimously, aud a vote of thanks
was psssed to the President, Vice-President and Directurs for
tueir serv.ces during the past vear.

‘The followiug gentlemen were clected to serve as Directors
for the ensuivg year:i—~Hon. Geo. A.Cox, J. J. Kenny, Hon. S.
C. Wo.d,; S, F. McKiunon, Thos. Long, Joho Hoskin, Q.C,,
LL.D,, H, M. Ugilatt, R, Jafitay, A, Myers,

At a meeting held subsequently, Hon. Geo. A,Cox was ejects
ed President; and Mr J. I, Keany, Viee-President,
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THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YoRK,
RICHARD A. McCURDY, Prosldont.
Statement for the vear ending December 3ist, (896

According to the Standaed of the lasurance Depariment
of the State of New York.

— - .

INCOMI
Reeo ved e Peeminms ..., K3O.593. 418 20
From all other Sourees coen 10,100,281 07
TISBURSEMENTS BEBTO2 Q05 27
To Policy-holders for Claims by Death ., RI12,595.1183 39
To Policy-holders for Endowments, Dividends, ete. 1SN 235011
1 ov all « ther Acconuts 10, 781005 G L
ASSETS $36.218 575 1.4
United States Bondxs aud other Seenvities ceer RITNAZZ08 15
First Hen Lonns on Bonds and Mortgagn ... TLO43.020 50
Loaux on Stocks and Bouds 11,091,525 00
Iten] Pstate ceee cees 22 707,600 63
Casl in Banks and ‘T ust Companies ..., 12,680 390 00
Accrued Interest, Net D fevreld Premiums, ele ... 06 333.5358 06
R34 T AL 148 42
Reserve for Policies and other Linwilitics oo 205,010,053 T2
Surplus ... $29.733.514 70
Insuranco and Aunuities in forco oo FOLS,693,338 45

I have carofully examined tho foregolng Smi;x{\;x—l: 2 4 find tho samo to bs corroct,
labilttics calculuted by the Insurance LDupurtment.

CHAS. A. PRELLER, Audltor.

From the Sarplas a dividead wid fe appoorttiaed asasaal,

Report of the Examining Committee

Oitles of The Muatunl Lifo Tnsurance Canpany of New York
‘To e Hoxoranry, Tur Beoakbd of 't <118 or
THE MUTUNL LIPE INSURANCE CoMPANY OF NEW YORK,

T he undorsignod, 8 Committee appoionted by youe lhmornble Holy on the twentstied day of
Docembm, 1806, to o wmlno thoe Ansunl statoment of the Compny, dad t vealy the ruine,
respettiuily

RO .

That, pursiant to the power and iathority theeetn conferred, the Committes lave atsarlons diges between
the dato of the sald refercocs nnd (o dite of this Bteport sttemlod ot sl otive of $ie Comparn cand luse bien
witlicd on by the Teessnter, the Comptrolier, the Avditor wnd e Casbiber, together sath the tespectone wsistants
of gach oftice 8 and Jiave carefully gone everall t e itemns contivned in the sl St tement o e foand the
rame 10 be correet. ‘They hayve oxnnbned and cotnivd eveiy coptilicite ob stock, topd il other oblijation Jweat
iy tho Compruny , und compatred the price at which the wame irc Curted o aaad Statcnent with the anirhet spaota.
tHour, aad Hid the same not excevding such quotntjons e tact, omnny caeon betow them They Bave eonmincal
sl cornte 1 U6 Dot il mnetgnge 8 ol £ea) property Leld By ) any, and o e wne G Leoax stated
They hve aldso serltied the valwuions of the € omp s b ding o hanve vt ed the deposits of
money fn the varions banks and trust € ompanfes, wnd e ut - 1 hield I e € by

And the Conmmittee certity that il thie Looks, papn s, do amctts and evidogees 1 titde ot evoy deseniption
necoaritey I such exandnstion invo been freely subnstad to the Comnittee by the <l eglicets and theie
aexfctntx and that tho snme /e aceurate, in gocad order and well hept

Ad tho Cammittes furt ser cortdty that the invertment< ot Use Compans are of a0 high osder, anel thet the

sy rtent and mehods adopted by the Company in recording 1te transactions and caring for the assets are entitled
to comtnrnlation,

Allof whieh Is respectfully subinlited. ROBERE OLYPIHANT J HOBART HERRICK,
SANMES N O JARVIE, CHARLES D DICREY Jdu,
N.Ww Yok, Jascany 23, 1807, JAMES ¢, HOPLDEN, CHARLES &, HENDERSON

BOARD OF TRUSNTERS:

Sanvit P, B woack v Frrbirtc Croswe et thisiy M, Rewsr Gro ot G, Havrw
Ricuarn A, McCukny venN T, Davars Inee W, Atomingross Avoaas b, Qe
Jases O, HoLnus ROUKKT SRWKLL Tirem x Merroro G pate S 1R avimns
Mresmtany C, Vox,Pose LN VORCrverne Winsras Bk . titse A Havwmtinen
founas Man Citantts R BHesmxsoN 7 Sypevvsasr Fen W oav C, W
O e IarkiIaN Rurts W, Proxuav Atatsits D Juisinarn Wanons Renertaion
ROUERT OLAFHASE J. Horakr Hrvaox Ciakns b, Mungen Tasts N Jakvig

Gt kv B, Bakenr War, P, Bhenes Warnx R, G Cuwe D, Doy, De
Drotey Ucen Rubt Rt Ay GRANSISS L Watit ¢ Winn lirkibeg 1.t pny,

ROBERT A. CRANRNISS, Vico-Presldent.
WALTER R, GILLENI'LE, tencral Manage

wer,
ISAAC F., LLOYD, =d Vige-Prevident, HENIY . DUNCAN, Jr., Cor Seopetars,
WILLIAM ). EASTON, Secreuary, . ALBERT KLAMROUT, Aottt Seoretany |
X FREDERIC CROMWELL, 1 rca-urer, )
JOHUN A, F()NPA‘ Assistant Treasurer, JAMES TIMPSON, o Nesnstont 7 rescurer,
WILLIAM P, SANDS, Cashier, FDWARD P, HOLDEN, Assaistant ¢ ashier,
LMORY MeGLINTOCK, Adtoary,
. JOHN TATLOCK, Jr. Aot Actoary.
CHARLES A, PRFLLER, Auditer, WILLIAM W, RICHARDS, Comptrolier
C. CLIFFORD GREISINGER. Asistant Auditer. HENRY 8 BROWN, Asastant Compiraticr,
JOUN C, ELLIOTT, Superintenlent of Phormestie Ngen ae,

EDWARD LYMAN SHOR), Gooetad Schicater,
Mipican, Divvs s
GUSTAVUS 8, WINSTUN, M.D. ELIAS ) MARSH, M.D, GRANVILLE M, WHITL, ML D,
FAYETTE BROWN, General Manager,
MONTREAL,
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The 20th annual meeting of above Company was held on 261h
Yebruary, in London, England, when the following seport of
the Directors was read :

DIRECTORS' RLPORT,

In presenting their report and the annexed accounts for the
year 1806, being the 25th in the history of the Corporation, the
Dircctors have much pleasure in stating that the business con-
tinues to show satisfactory progress.

The gross revenue of the Corporation for the year amounted
to £1,283,250 compared with R1,007.824 for the previous year.
The premjumn on new proposals for the year amounted to
$501,450, a8 ngainst £344,960 for 18yc, and the income from the
investinents was $55,001 as against $45.000.  The claims paid
during the year, iuclusive of medical fees, cte., umounted to
$565,240 ngninst $464,740 for the year 1895, being 46 per cent.
of the premimm incone.

After debiting all charges and expenses, there retnains a credit
halavce on the year's working of $254,700 against $200,500,

INSURANCE & FINANCE CHRONICLE,
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pense account, which jnucreases that reserve from $314,865 to
$507,070. ‘the reserve fund sud balance of revenue and sus.

Jpense account now atmount to $1,007,070 as against $814,865

at the end of 1895,

Out of the balsnce of revenue and suspense accout, in addi-
tion to the dividend for the half year ending 30.h Juue, the
directors huve dccided to pay a further dividend upon the
capital paid up for the half year anding 3ist Deceuiber at the
rate of 10 per cent., together with a bomus upon the same for
the year at the rate of § per cent., both less income tax, making
a total distribution for the yenr of 15 per cent., as against 124
per cent. for the year 1805, The dividend will be paid on the
first day of Marchi.  The directors retiring are Sir Clarence
Smith and the Hou. Randoiph Stewart, who, heing eligible,
offer thewselves for re election.  Messrs. Cooper Bros. < Co.,
the auditors of the Corporation, offer thewselves for re-election.

Tuoxas Hewirr, Chairman,
RICHARD J. PAvLL, Stcretary,

This balance has been carried to balunce of sevenue and sus.  LospoN, toth February, 1897,

REVENUE ACCOUNT FOR THE YEAR BNDING 3'st DECEMBoR, 1896

To Premiums . covee o, tetste veenansaens saeaseees £ 1,226,234 By Premiums on Re-Insurances..... Ceeeee
o bransfer Fees.oooes o0e ceviecoraerees 130 ¢ Claims and Incidental Jixpenses...... . 505,240
¢ Survey Fees..ovveue cesees 685 “ Advertising, Priuting and Stationery, Stamps,
“ Toreigtt EXCUANEC . vovt covren ceronnanssnennsns 430 Postages, Travelling Iixpenses, ¢tC.oeesees seavoe 79,660
* Profit on Sale or Transfer of Securities..oe ceaane 83 « Expeuses of Management, inclusive of Salaiies,
“ Interest, Dividends and Rems..........% 55,601 Reunt at llead Office and Branches, Directors’
L.ess Provision for Investments redeemable Remuneration, Auditors’ Fees, etc.....ov .ovvee 128,850
at f)nr. and for Depreciation of Lease: '« Commissious, %iuc]uding provision in re- } 137775
Bolds.uvsee veinen tivennn tienanre caes 3,886 ** Bonuses to Assured, \  spect of agents halance. 24,645
— §5,715  *¢ Depreciation of Furnituré.....ouvuv.en. coreanee 3773
¢ Provision for Cancelments and Nou-Reucwals. ., 22,215
¢ Balance...... eees erese vesernens cess ettt anns 254,7C0
$1,270,286 $1,279,2856
BALANCE SHEEL, 31T DECEMBER, 1896,
‘To Sharcholders' Capital By Colounial Gov. aud Proviucial Sccurities...... $331,490
* Foteign Government Szcurities.... .....e.s. 49,800
AUTHORIZRD— Municipal Bonds..ee coveeeiviriaiiioieiaie 213,200
80,000 Shares of $25 each.......... NPT eevess  $2,000,000 - Melbourne Tramway Trust 415 p.c. Debeutures 22,160
—— Indian Railway StockS..oves covesetoertans o 10,128
Issuri— South American Ry’s, g'v’nteed and ord stock 40,760
11,814 Stares of $25 each, fully-pard.... 295,350 British & Colonial R’y Mge. Bonds and stocks 275,800
40,930 Shares of §:5 each, $5 per Share American Railway Mortympe Gold Bonds.... 228,910
paid..cie e creee sesees 204,650 Mostgages on frecholdand leaseliold property 22,040
52,744 Sharcs - 500,000 Bank oglrelaud SLOCK veveee ceanonssennanane 16,112
‘To Sundry Acconuts pending, made up to jist Freehold and Leasehold Premises..oe...... . 190,340
December, 180500, tiiiiiiieniint iiian. 34,075 Office furniture at Head Office aud Branche 10,000
«* Unclaimed divideuds. ..o vevver voviaranee cona 495 Rents due from tentants and other balauces... 2,875
** Provision for investwents redeemable at par... 2,510 Agents’ Balauces «..o.... veevee.e 121,520
RESERVIS — Less Commission, Cancelments, non-
 Balance of Kevenue and Suspense JAc- Kenewals and Bonus . voesvecsnons . 40,835
count, including liability for un- L ——— 30,685
expired risks...iiiveeiiees vesies  §07,070 “ Fixed deposits with bankers....eo ..oovien 12,500
Rescrve Fand.ooiooviones sinies caes 500,000 ¢ Cash at Bankers and in band.eee covaeesians 40,345
— 1,007,070 | ¢ Investments & Cash in Trustees’ hands to
¢ Capital Redewption Fund...... 20,433 ' meet Capital Redemption Fund.......... . 20,435
81,865,677 81,565,457
BALANCE OF REVENUL AND SUSPENSE ACCOUNT, 31sT DECEMBER, 1896.
{Iucluding liability for unexpired risks.)
To Dividend paid March, 18q0 ..., $37.5t0 By Balance fromn 1895 .cveeevereii innne covnns $ 319,865
e ‘o September, 186000 25,000 . ¢ Traunsfer from Revente Account .......... 249,703
—_—_— 63,500 :
LI T R Y T I §07,070 -
$309,570 $£509,57)»

e———

We have Luctied e forogs g gecouet-, aud compared them with the bocks and vouchers of the Corporatto -, and found

them to be curncect.

We have also verified the Investinents and Cash.

Somnie of the Investurents are depesited i connection

with business abioad in accordance with Fereign or Colonial State Laws.

Losvoy, toth February, 1897,

CuoorkR Broruers & Co.,

Chartered sccountants, } Auditers,
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LANCASHIRE

INSURANGE COMBPANY

OF ENBLAND,

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BaancH, HeaDd OFFICF, TORONTO

. ¢, WELGH, AW,

J. G. THOMPSON, Manaszr

GILES, Tnspedtors,

MUNICIPAL DEBENTURES
QOVERWMENT AND RAILWAY BSNDS.

INVESTMENT SECURITIES
BOUGHT AND SOLDO
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied -
by applying to
R. WILSON SMITH,
British Empire Bulldmg, MONTREAL.

N e "

Debentures and other deslrable Scmrltlcs purchased.

Those of our con_t“s;;ndcn'ts' who know of such sccurities in their
immediate neighborhood will greatly ovlige by communicating as
above. ’

Hox. Jonyx S, HaLt, Q.C,, M P,
ALBERT J. Brows, W. PRESCOTT SHARE,

HALL, GCROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

185 St. James Street, MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No.59 Imperial Buildings, 5. James St |, TMonireal

F. W. RADFORD, Chartered Accountant and 1
i
|
i
t

SELRIRK Cnross, Q.C.

Commissioner for the Piovinces.

MERCANTILE FIRE

INSURANCE COMFPANY
: INCORPORATED 1875 :

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - 8200.000.00
DEPOSITED WITH DOMINIOI\
GOVERNMENT - 60,079.76 |

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $(5,000,000,
ll’{!l. A. SIMS, Iresident, JOINSIIUMN, Vice-Prestdent
JANES LOCKIE, Man. Director, T. 4, GALE, Inspector,

INSURANCE COMPANY
Organisod 1702, OF

North Amer:ca,

Inocor,oratod 1704

FIRE , . . PHILADELPHIA. MARINF,
Capital, - - - $3,000,000
Total Assets, - - $9,651,808

e s

ROBERT HAMPSON & SON, G¢n. Agts. for Oumnada

Corn Exchange, - MONTREAL
AGENTS WANTED IN UNREFRESENTED DISTRICTS,

NOW READY FOR DELIVERY

NEW AND ENLARQED EDITION
. OF TR, . .

Lifc Agents Manual

(By J. D. HOUSTON)

« CONTAINING «

AI.L THE PREMIUM RATES

+AND A,

SYNOPSIS OF CONDITIONS OF THE

Policies and Applications

Of all the Life Assurance Companies
actively doing business in Canada,

BROUCHT RIGHT UP TO DATE

New Rates, New Policies, New Reserves.
Hm. 414 per cent. Reserve Tables

Hm, 4 per cent. do do
Am. 4 percent. do do
Am, 3 per cent. do do

INTEREST TABLES, DISCOUNT TABLES, &c., &c

Indlspensable to all intorested In Lifo A«suriaco

ORDERS SHOULD BE BOOKED AT ONCE
POST FREE, - 81.60

= ———

PUBILISHED BY

The Insurance & Finance Chronicle

MONTREAL
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BRITISH AND FOREIGN MARINE INSURANCE (0.

Cupital and Surplus Assots, 87,6069,000.
Iveues Open Palicies to Inporters and  Exporters.
EDWARD L, BOND, Goneral Agent for Canada,

(NSURAN(,E & PINANC!:. CHRL)I\ICLh

MONTREAL.

OCEAN

LINIET 1200

HEAD OFFICES 40 ta 44 Moorgate St., LONDOY, Eng.

RICHARD J. PAULL, Conoral Managor.

ACCIDENT &
CUARANTEE
CORPORATION

Autliorised Capital.coooiii i iiiiar cennae ®2,000000
Subsceribed Capital.......... tetedsecasnanens 1,318,600
Paid-up Capital .o iiiiiiiiiiieiiiiicnnians «.8500,000
Reserve at Decomber 31t 1895 ... ... +.1,007,070

Deposited wih Recelver General in Canada 873 000
BUSINESS TRANSACTED.
Accident and Employers hiability

The Ocean offors the most Liberal
Policy.

OANADA HEAD OFFICE: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Manageors.

W. 4. RAMSAY,
E. B. CREENSHIELDS

Agonts Wantod In Unropresented Districts,

Advisory Board, {

cTHIS ..

Keystone Fire Insurance Gn.

OF SAINT JOHN, N.B.

INCORPORATED A.D. 1888. CaritaL, $250,000.

Homo CfMco, -~ 128 Princo Willinm St., SalintJohn, N.B.

DIRECTYORS.
HOWARD D TROO, HoN, A
Prexvlent
THOS A FEMPLE,
Managrr g Doector,
JelN BERRYMAN, M D
Masall A MeALRAM

F. RANDOLPN,
Vier-Iresicdent,
. L TEMPLE
Secretary.
ALEXANDER MacatLay,
H.H. MdLEAN.
AL P BARNIILL,

Torauto Of)ice, vVanada Life Budding, Malenhin Gibhs, ¢-n. tacut

MM\CH 1, :897

ASSURANCE COMPAKY
ot Canada

Head Office, - Montreal

R, MAcALLAY,
S'resident,

How, A, \\ nl.!l\ll',
. Vie-lresident,

1. B MACAULAY,
Sedretary,

GEQ, WILKINS, M.D,
Medical Keferee,

ARSNETS. LUrE AnstnRaxcE 1x Forek.

Iy (3R aRD B $11,431,316
| BN 3403510 3,901,016
1 | PRy »l 536350 34,558,540

STANDARD WORKS FOR SALE

e AT THE OFRICPOP .0
The Insurance & Finance Chronicle,
MONTREAL.

Griswold's Fire Underwriters Text Book, l‘nu. $15,00

Griswold's Fire Agents Text Books, 2.00
Griswold's Handbook of Adjustments, . “ 1.50
| Tnsurance Bl~e Book and Guide, . + 0.75
! lofe Agents Manual, «New Eon . 1.50
i Life Chart of Companies deing business in Qanada, * 0.25
* Relton's Firo Insurance Companies and Schomes, 5.00
; Tabor's Three Systems of Life Insurance, (kewialatnny  $2.50

l Erery dgerr should hare a Copy of the abocee.
! Full list of Insurance Publications free on application

: Echpse Binding Cas__es

LETTER S1ZE
Will it the Edlipse, Shannon, and all Two Arch Files

Prico Reduced to $3.00 Per Dozen
COMPLETE WITH INDEXES

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1755 gnd 1757 Notre Dame St. MONTREAL.

w* he

print EVERYTHING, fromthe largest book to the
smallest business card. . .

We bind Account Books mr ’\I:.rc]nms, B:mks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is 100 lasge or 100 small,

John Lovell & Son

19 to 25 St. Nicholas Stroet,

. VMONTREAL

ESTASBLISHED 1797.

T Relialle Agents wanted at unfepresental po

The Norwich Union Fire Insurance Socicty.

CAPITAL - - - $5,500,000.00

Head Offic ifuvr Canada :—TORONTO.

LOSSES PAID - $58000,000,00
JOHN B. LAIDLAW, Munager.

WALTER KAVANACH, MONTREAL, Conoral Agont for QUEBEC PROVINCE.

W. 7. QA8 Sraenat Jgeat,
Truro, N.8,

ToB. & B, R ROBIISOY, Ceaers! dgrata,
8t, John, N.8.

ALEXAYDER DIXOS, Ceneral Agent, I

KIRBY & COLCATE, Ceneral Ageats,
Toronto

Winnipeg Man.
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Without a Dolldl‘ I Decomber 31st, ‘04
| D -cember 318t.°06
of Intergst Overdue, | Dec'mver3ist. o0

Without 2 dolng's worth of Real Datate ontied i Ing $5 9 90 1-2-3ede 5y
dhyears,  snel s the record of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,  H.SUTHERLAND,

I'resldont Munnger,

HEAD OFFICE, Glove Bullkling, TORJINTO

Total Funds in fand over $18,000,000

Hoad O Yizo los AGTHE DANE SYRERT.

Canacda : INCORPORATED 1YV Montreal

ROYAL C:IARTER

Thc London Assurancc

A.D. 172

175
Yoars Old

E. B, LILLY, Manager

A. DEAN, Inspeoctor.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000.

THE RIGHT HON, LORD ROTHSCHILD, ¢halrman

Upwards

ESTABLISHED 1824

CAPITAL, -

HEAD OFFICE FOR CANADA
157 St. JAMES STREET, MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspcctor

CANADIAN BOARD CF DIRECTORS.
HON. J. B THIBAUDEAU

JONVTHAN HODGSON, Erq l

AWML ST, Eaq,
J P. DAWES, ¥aq.

WM MeINTI RV, trq,

CHIER AGENCIKS
Bedlevills E I LaBockie, LS TS P O
Brockville, Joupee © Wene d,
Halifsx oI F. Keuuy,
Hamilten, SetivenJdotiae,
Kingston, o T, Gilderaleeve,
Tondon, GGeo Pritelirra).
Petertorough, Cox & Davis,

WS Proaser K o

St Hvisautlhie, Bormeor X Maagn,
Stelolin, N B, TR X WL R hdnson
Teretiton, tivee, MeMurrich.

Victoria Dadty X Claxton.
Vancouver, 11 T, Coperley.
Winnlpeg, IRobt, Strang,

NORTHERN

Assurance Company of London.
EgracLisuso 1836.

Capital and Funds, 1800 . . 838,365,000
Rovenuo . . 5,714,000
Dominion Depos:t 200,000
CANADIAN BIIANCH OFFICE ©
1724 Notre Dame Street, -  MNontreal,

ROBERT W. TYRE, Nanager.
G. E. MOBERLEY, Inspector.

Successful Business Men

Finding it to ther 1-l\ antage to invest most of ther funds in there
business, too often re'ect securmg satiicient waurance on their hves
for the benefit of their wives and families. They are penerally aware
of the great value of inturance aca protection to the estate but being
o deeply engrossed i matters atlecting thar partical e business,
averlook to 2 hr;c eaten this unportant mateer,

Seme, however, are averse to phun;, a |\u_( amueunt of insurance
on theit lives owing 1o the exceedingly high premmm rates chargeable
ot imvestment plagsan companson with thow oantiteg the mvestment

clemert,
" THE COMMERCIAL POLICY

ol o

North American Life Assurance Go'y.

Furninbes the maamn sneant. £ e fee ¢ atth e penme s aime it o eont,
ar s vm ietly sy after Uy theneoan -|' e e et ces oentherr
nes, \ veler the. PPl ot Jrsargn:e » the nn rvtiient elo e € elguinateld,

For Y parte alars aldres
W I\/I. McCA BIE,

Managingy

Diretor.

MONTREAL OFFIC*®, - - 189 ST JAN.£'S STRFET,

Have vou scen the
Latest and Best Folicy ¢

Subject to the
INVALUABLE MAINE
MON FORFEITURE LAW

U N ' O N «oind containg .,

l'l..\.\\ .. ALL
TONTINE, 1 P.TO DATE
e MAUTU UAL rismuns
oy

r‘:\muuLT_rR_‘\ LlFE INSURANCE compmv

= rr—— e et

Reliable Agents Al\\'.\_\\‘ Wanted. PORTLAND,

INCORFORATED 1848.

.\\.\h\'li.

FRED E. RICHARDS, Prosidont.
ARTNUR L. BATES, Vice-Posidont.

ADDRESS -

HENRI E. MORIN, Chief Agent for Canada,

151 St. James Street, - MONTREAL
FIRE. LIFE, MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capu.al and Assets, - $32,050,835

T.ifo Fund (in special trust fur l\fc l'ulu) Hul ]Cl’\) 8.999.930
Total Annual Incom.e, -  8,170.180
Deposited with Dominion Govcrnmcnt. - 468,810

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL,.
J. MCCREGCOR, manager.

Applications for Agencies solicited in unrepresented districts,
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Q,(\t\sh 41773

N
URANGE COV\?W

»\

48

a

HEAD OFFICE - - TORONTO.
oL ' RELIABLE  PROGRESSIVE |
FIRE AND MARINE INSURANCE., -
Cash Capital, - - ~  $750,000.00
Total Assets, - - - 1,438,958.00

Losses paid slnco opganlzauon, $16,045,872.16

DIRECTORS ;
GEO. A. COX, J. J. KENNY,
Lresident. Vice-President,
How §, C. WOOD | JUHN HOSKIN,QC ,LL.D,
8. ¥, MCKINNON | ROBERT JAFFRAY
THOMAS LONG | AugGusTUS MYERS
H. M. PELLATT.

P, H. SIMS, Sccretary.

Hon.

C.R.C. JOHNSON Rcsldont Agont,
Canada Lifo Building. - - MONTREAYL

--ITHE——————

WESTERN

Assurance Company.

—————

FIRE AND MARINE.
INCORPORATED IN 185).

Head Office, - - - TORONTO

—— g G e e
Capital Subscribed... ... .$2,000,000
Capltal Pald-up ...cccvees cersennieas 1,000,000
Cash Assots, over ....c..eccvveeee... 2,820,000
Annual Income, OVer............... 2,800,000

LOSSES PAID SINCE ORGANIZATION, $24,000,000

DIRECTORS :
Hon. GEORGE A. COX, /resident,

W. R. BROCK
J. K. OSBORNE
H. N BAIRD

Hox. S, C. WOOD
GEO. R. R. COCKBURN
GEO. MCMURRICH
ROBERT BEATY

J. 3. KENNY, Vice-President and Managing Director
———— e P .

Agencies ¢n all the principal Citles and Towens in Canada
and the United Statos.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK

RICHARD A.

McCURDY, President

IS THE LLARGEST INSURANCE COMPANY IN THE WORLD

e —— e = -

ASSETS, *

Liabilities—(or guarantee fund)
Surplus—31st December, 1896,

Total Income, 1836, -
Total paid Policy-holders in 1896

-----

Insurance and Annuities in Force, Decomber 31, 1836,

Net Gain in 1896,
Increase in Total Income,
Increase in Assets,
Increase in Surplus,......

............

Paid to Policy:holders from the date of Organiza’cion, x

............

------------

$234,744,148.42

$205,010,633 00
29,733,514 00
49,702,695 00
25,437,669 00
918,693,338 00
20,139,631 00

1,105,265 00
14,040,095 00
2,853,466 00

$48,005,295.84

............

......

......

......

------

------

~~~~~

THE MUTUAL LIFE"ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWDN, General Manager, Montreal.
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Assurance

U Nl_o \ Society.

Snotituted in e Beign of Oueens e, X.D- 1714,

HEAD OFFICE, 81 CORNHILL LONDON, E.C.

Subscribod Capital, - - - - $2,280,000
Total Investod Funds oxcood - - 14,840,000
Capltal Pald up - - - - - 900,000
Annual Incomo, - - - - - 4,122,440

CANADA BRANCH:
HEAD OFFICE, cor. St. James nnd McGit Sta,, MONTREAL

T. L. MORRISEY, =~ - MANAGER,
J. E. E. DICKSON, Sub Managor.

Scottish Union # Naﬁonal

Insorance Company of Edinburgh, Scotland.
ESTABLISHED (824,
Capital, - L - = - 4 Z
Total Assots, - - - - 40,608,907
Deposited with Domlmon Government, - ,000
Invested Assets in Canada, - - - 1,415,468
M. BENNETT, Maoager North American Department.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Conn.

WALTER EAVANAGH, - Rosident Agent,
17 St. Francols Xavier Street, MONTREAL,

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,000,000.

Chairman, - - - -
General Manager, - -
Canadian Manager, - -
Toronto Agents, - - -

830,000,000

Sir George Warrender
David Deuchanr, F.L. A*
Lansing Lewls

Munt:z & Beatty

THE WATERLOO

MUTUAL FIRE INSURANUE COMPANY,

~—ESTABLISHED XN 1863 —

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS <« < $334,083.00
POLICIES IN FORCE, 285,197
Intonding Insurers of all classcs of 1usurable proporty havo the option of
ipsaripg at K RATES or on tho Mutaal System,

CEORCE RANDALL, C. M. TAYLOR,
President. Secrotary.

JOHN KILLER, Inspectar. JOHN SHUH, Vice-Prosident

ESTABLISHED

ovor 835,000,000
"67 ST. JAMES ST., MONTREAL-

INSURANCE & FINANCE CHRONICLE. M

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1324.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Hoead Office, TORONTN,
JAMES BOOMER, Munager.
R. P. TEMPLETQCN, Assistent Managor,
JOAN W. MOLSON, Resident nIunngor, MONTREAL

NoTE.-~Thls (.ommuf )m\-lny abmrl»«l um Albion Fire Insuranco As-
soclation, azzumes all ita labilitivs from 12th Deconmber, 180,

PEHEHGGONIX
Assurance Company of Londor, England.
l‘S'l‘AI!Ll"Illl D 1782,

Agency Establisht_d in Canudu in 1fog4

PATERSON & SON,

—GENERAI, AGENTS FOXN DOMINION. —
HEAD AGENCY OFFICE,

35 St. Francois Xavier Strest. MONTREAL.

FIRE INs. K HARTFORD* comeany

ESTABLISHED - - - 1810.
HARTFORD, CONN.

CASH ASSETS, $10,004,637 55
Fire Insurance Exclusively.

GEO. L. CHASE, Prosidont
P. C. ROYCE, Secreatary THOS, TURNBULT, Anslstant Seeretary.
CHAS. E. CHLASE, \rslstant Se retary,

JOHN W, MOLSOV Resident Manager, Montreal,

CONINECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, . - GCNE MILLION DOLLARS.
CASH ASSETS, - - -  THREE MILLION DOLLARS

J. I) Bnovnx, Pmident
CHARLES R. Berr,

. Secretary. 2 W.CLARKE Aut.Sacrou\ry
DO\ll\ln\ G()VLK\\IF\T DE l'()SIT ‘l
ROBEKRT HAMPSON & SON, Agonl!l, MO\TREAI.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

“rovident @avir}g@ ©jfe
/@ssamqee@octetg

OF NEW YORK

Epwaro W. ScortPresipenT
TueBest Coweany ror Poucy Vownewrs anp Acents.

Svtecserve AAnTaanpCEnTLtuln t€tuve Rimunzaarivt Butentcs Comactans,
say Aoouy Yo vut Hean Orezeonswy of Tat Dok Crv's Cintan Actare

R. H., MATSON, Concral Manager for Canada.
37 Yonge #trcet, TORONTO,
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onfederatlon

|

{

e roonto Life Association f
|

|

HERE are ne conditions as to residence, trav «.l or occupation, in the Uncmuhtlon'll

Accumulative Policies issued by this Asseciation. They (;u.\mnu.c Extended

Insurance, Paideup Policics, and Cash Surrender Values, _Send for pamphlet, cither in English or

French, giving full particulars

HONSIR W, P, HOWELAND, C.B,, R.CMG, .

. PRESIOENT

W, . MACHONALLDL, Jo Ko MACDONALL,

ACTUARY MANAGING CIREZCTOR
PROVINCIAL. AQENCY STAFF.

Marltite Provinces and Nowfenndland @ Manitoba and British Colunbin; Ontarto and Quelice:

. Wo GREEN, Manqer .. L Loieeee D. MeDONALD, Inapectof... .o cvuee JLOToweknr Bove, Superintendent .., TORONTO
HALIAX WivNirre

A, ALIIRON, SCerrtily oL . auene oa. C. E, Kenx, Cashler. civeaeae Mun. H, o1, JONnNsToN, Manager. (oo ovvee MONTREAL

>y > FOR SOLE BENEFIT OF @iase
¢, STANCLIFFE, |Ya8y C ey ~
Gon. Mannger for Caneda. R anadian + PPolicy + Holderss

GOVERNMENT DEPOSIT, - $125,000
IN THE HANDS OF TRUSTEES, 632,500

,ﬂ,,m,,, 0% LIFE ASSURANCE COMPANY

! HALIFAX, NS. |5 ! \__OF LONDON, ENGLAND. /
AW :xﬁ'agenh PoTsl ! Assets over 7 Incomo over

TCRONTO. | H04<%: $8 900,000. ; $1 380.000
Federal Llfe FORORE _TORD T
—ee e - After one year from issuc.

" ASSU rance Capital and Asscts, = - $1,000,000.00
Surplus to Policyholdcrs, - 704,141.20
Company, L
ACCUMULATION POLICIES
HAMILTON, Ont. COMPOUND INVESTMENT POLICIES
GUARANTEED INSURANCE BONDS

JAS. H. BEATTY, - - President. DAVID DEXTER, - Managing Director,

Head Office,

- e e - e a s o et e ————




