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ORKS ON TE TRAIE OF TRE SEVERA ])EPART[ENTS AM

ON TE SHIPS AOINTS

NORTHERN DEPARTMENT.
Abstract of the Inventories of this Depzirtmext àt the &ose1 of Ontfits 1874 1875 and 1876.

General Goods..
Canadian and American Goods
Country made Articles
Country Produce
Live Stock~
Outstandiag Debts
Cash .

Advances for next Outfit
Repair3 aud Improvements
Freight.
Articles at fixed prices
Ships and Steamers

$940,867
22,054

28,798
1.02,168

63,663
247,220

51,938

92,960
84,058
13,464
2,024

88,377

$1,737,592

1875. Ouft 1878.

$716,997 $877,560
111,702 122,476

0,540 2901
97,139 83,360
41,264 58,527

193,884 162,609

34,994 31,086
153,046 9

39,303 36,653
3,063 3,093
6,973 3,215.

160,465 1 122,210

$1,589,37'0 $1,869,626

The large increase in the amount of I Advances for next Outfit," is due to the fact

that a larger amount of goods has been indented for and supplied than the waniý of tfhe

various Districts in Outfit-1876 required. These advances are represented by goodseitier

on band at Fort Garry for interior Districts or on the way te them Ingihe case of Athabasca

and c-IKenzie Biver Districts goods are always ordered two years in adrance.

Under the head of " Ships and Steamer," an. increase has taken place since 1874, on

aceount of the building of the Saskatchewan and Lake Steamers. The valuations of these
steamers are annually reduced by a deduction of 15 per cent. for wear and tear.

The supplies from England have been as follows:-
Outfit 1874 £88,452

1875 . 92,516
1876 . .. .. 145,578

Goods are also purchased in Canada and the 'United. States for the Northern Depart;

ment, in payment of which Drafts are made on the Company in London.

The Supplies from. England. for Outfit 1877 were reduced to £59,377.

Bills drawn on the Company in the Northern Department for Outfit 1876, amounted

to £30,116, while the remittances on the same account have been £21,000.
The Returns of the Department have realized the following amounts:-

Outfit 18741 .e607
1875 126,492
1876 .111,248

In the Country Accounts they are valued as follows
Outfit 1874 . $761643 £152,32à

1875 713,994 142,798.
1876 .597,332 11g,466

The trade of tbe Northern Department for these Outfits las produced the following

result on these valuations, nanely:-
Outflt 1874, an apparent Profit of .. $398,730 £7746

1875 150,000 30,000
1876 , , . . 74,266 = 14,850.

Anfthe actual resiilt has been-
Outflt 1874-Profit .. £79,748

187 1875 5,209
,. 1876.111

subject te 'the charge for interest on Capital empioyed, sd the proporio o pormanen

in , 187ndon.



RESULTS 0F TRAÂDE.

The following is a Statement of the Profit and Loss Account of the Northern Depart-

ient as made up at Fort Garry:-

Districts. Ontft 1874.

3,cKenzie River .. i $35,000

Athabasca .. 69,000

English River .. 30,000

Norway House . 13,000

Edmonton 33,174

Saskatchewan . 66,939

Cumberland .. .. .. 35,270

Swan River .. . .. 29,427

Lac la Pluie ,. .. .. 4,620

Manitoba

York Factor'y .. .. .. 13,058

Chrchill . . . . .. 9,061

Severn.. .. .. 6,160

Island Lake .. .. 21,446

Trout Lake .. .. 17,482

Portage la Prairie

Poplar Point

s White Horse Plains

Georgetown

Pembina .. .. -

Z Point Coupé ..

2 St. Anne's

St. Boniface

Lower Fort Garry

Red River

Depôt..

Merchandise Account

12,548

11,926

Ilff.

- r

- i

Outfit 1875.

$23,000

56,000

5,000

Oatfit 1876.

tom. rroît

$28,000

10,000

81,100 1,700

6,484

19,031 -

14,607 -

18,419

1,448

1,084

10,387

5,831

4,736

10,584 j

6,246

3,442

5,408

4,346

.-- 4,099

6,663

274

3,042

2,207

6,279

11,602

j8,285

16,448

!L..

$4,500

1,209

7,384

3,218

5,813 7

- 0,511

3,838

1,194 -

3,355

6.4329

-7,376

654 -

2,112 -

- 6,968

6.171 -

- 718

-2,383

- 591

5,21G

- - 3.055

- 50.326 -

Customers (bad debts at Fort
Garry) Ss,388 9,932 4,837

Furs Purchased .. .. 4,343 16,771 1

Returns of Trade .. .. - I 306 7,390 2,693

Steamer " Colvile " .. .. 7,764 416

Steamer "Northeote" . 2,529 4.5:

Red River Steamers (included iii Red River District Accountts). 21. 108

Repairs and Improvements .. 3,200 237 1,181

General Charges .. 20,021 26,540 11924



M3cRNZIE R1VER DISTRICT.

Inventory at beginiing of O
close of Outfit

Supplies in 1874
1875

1876

GoodB traded in 1874
1875 ...

1876 ...

Value of Beavers and Marten

utfi 1874 ..00
1876 .. ... . .. 16,000

C $44,000
53,500
68,000

.. $43,000
... .72,000
... 72,000

in 187-1 at 1876 prices ... ... £9,375

1875. ... ... ... 11,250

1876.. ... ... ... 10,500

Accordingly.it will be seen that in the Ontfit 1876, while the value of the Beaver anld

Marten obtained was only £1,200 in excess of the year 1784, $29,000 more were disposed of
in goods, or 75 per cent. In other words, quite irrespective of the price, upwards of £5,000
more was given in 1876 for the saie arnoant of Ears, and that on a total amount represented
by £8,000 worth of goods. The result of trade in this District has been as follows:

AU estimated Profit in Outfit 1874 of
1875 of

And a Loss in Outfit 1876 of

... .. .. ... $35,000
23,000

. .. ... ... 4,500

There is, thus, a difference of $40,000 between Outfits 1874 and 1876 in respect

of apparent profit; and, froi the quantity of goods traded in the two Outfits respectively,
it would appear that only lialf of the quantity is due to the fal in the price of Furs, thé other
half being due to the fact of a larger amount of goods having been disposed of without a
coiresponding increase in the quantity of Furs obtainecd. The result of this Department ougbt
to be satisfactory. It is free from conipetition, and a good result ought to be obtained froi
it, if Furs are even at a moderate price; while it ouglit to give a brilliant result if Furs fetch
high prices. In 1874, for instance, vhen prices were high, and when only $43,000 were
disposed of as against $72,000 in the two succeeding years, the profit in the Country Account
was $35,000, or £7,000, upon stock of goods, including Inventory and the supplies of
the year, of £15,000, showing a profit of 40 per cent.

In Outfit 1875, while the valuations had been necessarily reduced, but were still
on a moderate scale, the profit was reduced to about £4,500.

In Outfit 1876, when the valuations were low, and nearly approached the mark-et prices
here, the loss was £1,000, while $90,000 had been invested. In this District it is to be observed
that while there lias been the saie anoint of increase in the supplies in 1870, as vill be
found in many other parts, there is this notable difference, that the goods have been disposed
of; while in other Districts, the Inventory at the close of the Outfit has proved very mnuch
larger than before. But the goods thus clisposed of have unfortunately not been disposed of
in a reinmunerative manner, seeing.that, as explained before, there bas been no increase in- the
principal articles traded. In his Report on this District, the Officer in charge states that the
scarcity of Moose caused starvation among the Indians, and thus almost entirely destroyed the
fali hunts. The Returns, he.said, colnpared unfavourably vith those of last year. At tb
same valuations, Outfit 1876 shoved a falling off of about S5,000, as compared with Outfit
1875. On the other hand, $8,000 of Furs were left behind. In Fort Simpson, oving to the
starvation ailluded to, the Retii-ns were probably the lowest on record: The Trout Lake
Indians, formnerly the best hunters, have ahnost disappeared. The whole band is reducéd tg%
il men and boys.



t other Posts, the decrease M Returs is aztributed to the great severity of the -
witer, which was one of the coldest on recor& arge numbers of Beavers at the Post called
Red River were found dead.

It will be seen from the foregeing observations at the District suffered considerably
from various causes-from the starvation of the Indians, from the severity of the winter, &c.
But while the Odicer in charge alludes to these factshe does not allude to the great inórease
in the amount of goods that lie appears to have trnded, nor give any explanation, beyond
these general rem»arks, of what la become of the excess disposed of over the year 1874. No
explanation is given as to whether the exces of $29,000, compared with the year 1874, arose

from debts wliich were incurred bythe Indians and riot paid, fresh advances in goods and
provisions, or other causes.

Last year; writing with regard to the previous Outfit, the Oficer in charge reported that
the Returns for Outfi. 1875 showed an increasé of $19,437 over those of 1874. He made no

allusion to the fact that the amount of gooda tradéd i the District in Outfit 1875 was $29,000

ln excess of that in 1874, but stated that the Fort Rae Indians were compelled to wander a

long distance from the Post in search of food; and Mr. HAumisn added that they retained a
considerable portion of their Furs, and intended doing the saine the following year, when they

roposed goinig to Athabasca to make a large trade. The severity of the winter 1875-6 had
been much against Fur hunting and caused a great deal of suffering among the Indians.

Sicknes, added to the scarcity of food, had au adverse effect on the Fur hunts.
As alrealy stated, the Inian debts are not valued, and no statements have hitherto

been rendered by the Ofeers in charge of Districts in the Northern Depa mtent of the

anuut of advances remainuing unpaid at the close of each Outfit.

Capital emxployed inthe District:
Outfit 1874.. .. . . .. $77,000

1875 .. .. .-.. 87,000

1876 .. .. .. - .. 90,000

Outfit 1876 is the first occasion on hieh McKenzie River District has produced a loss.

ATHA]RASCA DISTRICT.

Atbabasca District Inventory at the commencement of Outfit 1874 $25,000
Inventorv at the close of 1876 ... ... ... -. 78,000

Increae of . $53,000

hie supplies sent out in 1874were ... ... ... ..- $69,000
1875 ,, ... ... ... 86,000

1876 ,, ... ... ... ... ... 115.000

In 1876 the Officer-in-charge, started with au Inventory of ... $38,000
But. as las been ehown, asked for and obtained goods amounting to 115,000

Goods traded in Outft 1874 .. .. -. .. .. . $67.000
,, 1875 .: .. .. -- .. 87.000

e, 1876 .. .. .. .. .. .. 86,000

The experience lie had had of the amount he was able to dispose of in former years was

that hc had traded $67,000 in the Outfit of !'874. When he asked for bis supplies in 1876,

he did not know the result of his trade in 1875; but as a matter of fact lhe disposed of

$87,000. In fact, for 1876, he asked too mtuchi, and as the result proved, the whole of the

extra goods sont to him were left on his hands at the end of the year, the Inventory having
risen from $38,000 at the commencement of 1876 to $78,000 at the end.

The increase in the amount of goods' traded in Outfit 1876, as coapared with 1874, is

$1 9,000, equal. to about 30 per cent., while the value of the Beaver and Marten obtained was

about the samelor the two years.
Valuation of the principal Returns--Beaver and Marten-at 1876 prices:

Outfit 1874 .. .. .. 14,074

15Ë75 . . . .. 15,10
1876 . . 4,ý01

Result of trade in Country A-counts
Outfit 1874, apparent Profit . ... $70,000

1875 ,, . . . 5(,000
1876 ,, . . . . 28,000



It appears -theefo, that Outfit 18-p still show derableproft 'cording to
e CountryAecounts, no thstandingthe greatiallin the vautionaofthelu-r.

lu 1874, the profit by the Country Accounts .wa& about $70,000 on the invested
Capital of $93,000

in 1875, with reduced but moderate valuations the profit was $46,000,but óon a 1rger
Cap tal, viz., on $128,O000. .

p ft

1876 o the other1hand-,with low vanamsçthe estwaedprofit s $28;000 on
$ 160,000 invested; that is 1 per cent. This District, therefore, under' e öiecäsianc
show s a fairly satisfactorygesult, even at the very lôw valuations.

With reference to the resui f or 1875 M CARLAN, the. Officer
in charge, stated in bis Report oflast year that for the last five yeaxs the bReturns of Athabasca
had increased despite numerous drawbacks, until they now, that is to say in the.. Outfit 1875
reached about double what they were for some time previously. '-Surely such continued success
hlad'calledfor au exp ression of ratiude." It is worthy. of remark that as the result of this
Outfi to which Mr. MACFAR .ANE alludes, hedisposedof $20,000 More,of goods than in the
previous yearwithout showing a,proportionate inFrease on the amount of bis Retus, which
amounted to $142,000. It is true. that Nr. MACFÂra..N explained that at St.John's the
severe coldc destroyed 35 of the 40 horses owned by the Company, and the Indians hardly
saved one of theirs alive. At Dunvegan the Company lost some 50 horses towards spring,
and the Indians and Freemen suffered in like proportions'; and at Fort McMurray 14 oxen,
4 cows and 4 horses were carried off by diseasq.

In concluding bis Report on the trde of Athabasca for Outfit 1875, Mr. MACFAiiA-NE
wrote:-

It is needless for me to state that witha powerful opposition already established in
"Peace River and the certainty of other traders finding their way all over the District, it

behoves us to be liberally provided .with supplies to meet all the requirements of the trade.
in fact it is only by this means that we can hope to prevent opposition from becoming a
profitable institution in the Northern )istriets."

The Officers were obliged to pay over 100 per cent. 'additional, for every 'Fur and
ounce of provisions traded in the District.

The:following Statement shows the alterations that have been made in the Fur Tariffs
during the last few years.

FUR TARIFFS.-ATHABAscA DIs-ricr.

Particulars, given by Chief Trader McDo.UGALL, January, 187$.

1874 1876 187i
M. Bever M. Beaver M Beaver

Martens 2 4 3
Bear ... 4 8 6

Beaver. .. 1 2
Lnx .. 1 1

Minks ... 1.
Silver Foxes ... 15 35 50

Cross .. .. 2. 2e. 8 6

Made Beaver, Valuation 1/10.

The Returns of Athabasca District for Outfit 1876 valued at the sanme Tarif as that of
Outft 1875, amount to $134000, a fallin off of about $8 0



oXy r.; KACFnrrxz>in biar Report upon thé resuilt' of trade for' Oufi 1876,; Stated tliat
the natives of A haa xpe-ienced greater privations from want of.-food thanethey had~
doue for many years back.

The'weither hra'renideredYMoos'e hunting~ fnpracticae besides veg rnaterially
interfering :with the trapping of Marten and other Furs. The. very early settling in of
sprng weather also~ diadiuch injury.

Writing of one of the Posts cailed Battle River, Mr. mAcARLA3B, sayS>-

"Greit and protracted privations were experienced here, as well as at aU the Poste on
Pence 1iver rom a scarcity of food, and which, i is needless to state, seriously affected

"the inlterlhunta.. .-. .--

"As the season,. however, advanced matters begau-to- improve, and.the Battle River
"people collected a conaiderable quantity of fine Beaver."

O f a Pose called Fond-d-ae, Mr. MAcF&xr2E writes:-

"The Provision Trade of 2876, is beyond ail question the poorest e-ver made at
this Outpost.

'The Autun Rec.pts were aïotmwrl aigone winter, Reindeer were so 'ey
cmen, womn, M ilde rished from starvation, ana a numbér or other

would bave met with th sam at if"thiy hadnt been succouredingoliu IÂpril,
meer made their appearance in good xumbers, but. unfortimte1 a tba set in, o littie or
"othing was seured. In these circnuastances, and owin t a scarci of Martens, the
Pur Returns are saine 25 per cent. below last year's."

Similar statements are made with regard to other Outposts.

Capital employed in Athabasca District :-
Outfit 1874 .. .. .. 893,000

1875 .. .. .. .. .. 128,000

1876 .. . .. .. .. 160,000

ENGLI

Inventory at the commenceme
Inventory at the close of 1876

The supplies'sent ont in 1874
,, 1875

1876

Goods tradcd ln 1874
,? 1875 ...

,, 1876 ...

SH RIVER DISTRICT.

nt cf Outfit 1874 ... ... $22,000

... ... ... ... ... 29,000

were ... ... ... ... ... $29,000

, ... ... .37,500
, ... ... ... ... .... 40,000

$17,000
... ... 47,500
... ... 32,000

Value of Jleaver, Marten, Mink, and Lvnx, in 1874 at 1876 prices ... £3,000
1875 ... ... ... 4,500

1876 ... ... ... 3,700

Accordingly it wil be seen that in Outfit 1876, while the value of the principal

Furs traded was only £700 in excess of the year 1874, $15,000 more goodas werc disposed
of than in 1874 ; au increase of almost 100 per cent.

We should not pass over the results f utfit 1875, when $47,500 were traded,
or $31,000 more 'than in 1874, while the value of the Furs on the saàme valuation was

£1,.500 more, or about $7,500.

Inspecting Factor McMunRA , in writing of English River District in Outfit 1875

stated

You will observe the very large increase n the pric of some kinds of Furs, that the
presence of opposition trader3 has compelledus to make. The Fur tarif for the current Outfit is

"certainly very high, and would no; have been adopted, if, with a due regard-to our interests, we



"coud bave done otherwise. As it is, our opponents.mot- only pay t s rice aswe do for
"1k'.. Turs but actually~'~Di s some of their goods at a.lowerfigure. Wehaveasyetmadeno
"reduction'm our goods tariff, but, onth contrary, bave enhaaceedthe prices of 'säme articels

"We have sofar ungted to secure a greater portionotie Puiridin tisqa rr

Mr. MKnA- continues:-

r apprehensive, even if we manage to secure the same amount of Furs as last year.
"We have ,endeavoured, in competing with our opponents, not to meur any unnecessary
" ebut their liberal system of trade, as already sta'te' bias obligd im to be lesa
" economicaithan we should .otherwise have been.

An examination of the District Fur tarifa annexed to that Report, shows that the
tariff for Beaver was doubled in Otfit1875; that Fisherswereincreased from 2-ade Beaver
to 3-M.B. in1874, and from 8-3LB.,to 6-M.B in Outfit 1875; Lynx were incereased from
1-M.B. to2; Martensfrom2i 1873to4in 1875; Minkcsfrom'lin1873to 3in1875.

As compared with the previons year, Outfit 1876 show: a. redüetion of $15,000 in the
amount of goodas traded, with a decrease'of about £700'in the 'value of <the principal Retrns,
of the District.

The profits on the valuations of 1874 were $29,975.
1875 ,, 5;345.

,1876 ,, 9,855.

The amount of Capital employed being in 1874, $50,000.
,, ,, 1875, 72,000.

1875, 66,000.

The high rates paid for Furs in Outfit 1875 have been considerably reduced:--Martens
from 4-M.B. to 2, and~Mihlkfoms3-M.B. to 1; and efforts were being made by the Officer
in charge of the District to effect a furtiher redùction.inthe rates of these and other Returns
which were being traded for Outfit .1877.

NORWAY HOUSE DISTRICT.
Inventory at the commencement of Outfit 1874

at the close of 1876 . ...

Goods supplicd in each Outfit. 1874, 1875, amd

$73,500
39,500

1876, about ... $55,000

The great reduction in the Inventory will be noticed.

In this District there has been a considerable sale of goods to the Dominion
Government.

The goods traded in the year 1874 wer
The Cash Sales were

l 1875, the goods traded were
Cash Sales . . .

I 1876, the goods traded werc ...
Cash Sales .. ... . ...

... .. ... ... $79,000
... ... 36,000

Leaving for Fur Trade $43,000

.... .. $71,000
...... ... 26,000

Leaving for Fur Trade $45,000

.. . $66,000
.. 24,000

Leaving for Fur Trade $42,000



8
It tLus.appears that the amount of goods traded for Furs during these three Outfits,

lias'iofva e nncbor is tiere been much variatin in'the uanities of t pnc
articles, viz. Beaver, Marten, and Mipka. They have, ranged between £4,150 "in 1874,
to £4400 in 1875, and £4.400. inl 1876.

The profit by the Country Accounts was in 1874 ... ... $13,000
In 1875, a Loss of .. .. ... .. .. . 1,100

. In 1876, a Profit of ... .. . .. ... ... 1,700

The Caital- employed in 1874 was ... ... . ... $134,500

1875 , . ... . ... 1,17.750

,, , . 1876 ., ... ... . ... 105,000

Iis.to.be,observed that, eveLn lu Outfit 1874, the profit is-very small on the .Capital
eiployed, notwithstanding, Cash Sales to the Dominion Government,;which ougt to havç
ass he rsut..

In 1875,the valuations taken in the'Country Accounts were.moderate, but, nevertheless,
the result- showeda loss; while, notwitlhstanding the low valuations, a~small profit appears in.
Outfit 1876. It appears that in this case the tariff for Furs hias been reducedin1876. Mfr. Ross,
the Officer-in-charge, writes:-" The increase of expenditure in consequence of the opposition
bas been counteracted in. a measure by a reduction of at least 50 per cent. in: auiount of
advances given to the Indians, and also by a reduction in the price of Fuis where practicable.
The reduction in the price of Mink froin 2 to 1-M.B. effected a saving of 1,000-hiB. at this
Post alone for the Outfit. A persistent adherence to the established rates of the Goods
and Fur Tariffs has hitherto been the riule in the District, and the olLsystem. of bartèr bas
always worked at all the Posts with satisfactory rosa1ts."

31r. Ross states that there can be no doubt that this year has been a disastrous one for
the opposition, and that the system of opposition in this District appears te be effective, &c.

The indians, as a rule, continue to deal with the Company in preference to the
Canadians. He added that "the trade supplies were larger than the business could well
afford, but the freight expenditure, which was still heavy. and the demands incidental te the
presence of a strong competition in the trade proper, as well as in the new branch of business
originated by the payment of cash aninuities to the Indians, rendered any curtailment of the
Ontfit impracticable. The time, however, has now corne when it will be possible to effect a
salutary reform in-the Indents, and to reduce the Inventories, without much risk te the business."

We are'r piiiion that the attention of Mr. Rtoss slould be ralled to the point-that,
if we take into account ihat tbe Cash Sales to the Govern.ment and others must have given
apparently a profit on the goods, the Fur Trade itself has been conducted at a loss. In-fact, if
ibis District is charged with interest at 5 per cent. on the Capital employed during the thrce
Outfits, even including sales to the Government, there is a loss.

EDMONTON DISTRICT.

Edmonton Invcntory at the beginning of 1874 ... ... $57,000
close of 1876 ... 133,000

ncrease $76,000

Supplies furnished in 1874 .. .. ... $94,000

1ý875 .. . ... 8.1,000.
A. .1876....... .. .91,000

While $94,000 vorth of goode were sent out for 1874, the goods traded and sold
amounted only tW $60,000.



In 1875 the Cs~hSaleswere $13,000
Goods ded-Fr Trade .o

In 1876 the' Cash Sales were .2. ... ... . ... ...

Goods traded-Fur Trade 58,000

Valuation of the principal Returns-Beavets, Robes nemx, Marten, Xik, -Musqush
and Otters-at l76 prices:-

Ontft 1874 A 9976
,,1875 * .. * . . 9,663

1876 , 6

It will be observed, that while the same amnount of goods was traded i 1876 as lu1874
there s a falling off of £3,000 in the value of the principal Returns.

ln Outfit 1S75 the quantities of the principa furs were elnost identicalwith those
of 1874, Wbilstthe goods traded were $12,000 miore ,iu value.-

In the one case, therefore, there is a smaller quantity of Furs for the same anount of
goods in the othcr. an equal quantity of Furs, but at a much increasd cost

The rofits on the %aluation of 1874 W'ere .. ... 33,000
1875 6,000

And a Loss on the valuation of 1876 1,200

The Capital employed being in all cases very large, viz.

1875 ..... .. . 191,000
187 ... ... ... ... ... .. ... ... 21-3,000

in Outfit 1874 the debts, whicb'ii this Departmentrepresent a large amount, were valued
for the first time. If their value is deducted from the profit of that year, the average profits
of the three Outfits 1874 to 1876 as calculated la the country, would iot give more than
5 per cent.

In this case, a much larger amount of goods appears to have been ordcred during these
three Outfits than was expended.

With regard to the causes of the unremunerative trade in 1876, the Officer in charge
writes:

The leturns of the District show a decrease on those of last year. there being no lobe
Trade. There is strong opposition from the Ameriean Traders, B3xF.R & Co., of 1enton, who
can tbrow into the market, mostly at any time of the year, the class of goods required; and as
ail the supplies for the N.W. mounted Police are supplied by them, theyhave a strong hold

4on that part of the country."

He added, that in a part of the country like Edmonton, where the trade in some years
demanaded a much larger supply than at other times, it was difficult to frame requisitions two
years in ad.vance to the exact requirements of the District. Some years the trade ini Robes
and Provisions consumed a greater portion of the Outfit; while in a year like the present, when
Buffalo were scarce, little or nothing-is spent on the plain trade, which, consequently, leaves a
large Inventory of such articles as have been requested for that particular trade.

He further roported that the reduction in the tarif for Fars vas looked for, and had to
corne sooner or later, for the prices given to compete with opposition traders were so high that
it was impossible to expect ony imargin of profit. 'NLow that a crisis has corme andwith it the
downfall of many, the'road will be clear to:begin at the :lowest possible grade, and the Indians
will not be worse off for the change."



SASKATCHEWAN DISTRICT.
Iaveiory at the commencement of Outfit 1874 $39,128

close of Outfit 1876 1. .. 56,544

Increase... $117,400

Supplies furnished in 1874 . ... $106,894.

1875 ... ... 107,437

1876 ... ... ... ... 155,699

In Outft 1874 the Cash Sales were ... .. ... 4,800
And Goods traded for Purs and rovisions. . .. ... 49,900

In Outfit 1875, the Cash Sales and increased amount of transfers
to Districts were . . ... ... 20,000

And Goodas traded ... ... ... ... 111,000

In Outfit.1876 the Cash Sales and extra transfers, as compared
with Outfit 1874, anounted to ... ... ... $49,000

And Goods·traded ... .. .. . ... . ... 114,500

It will thus be seen that there has been an increase of My $60,000 in the amount of
Goods traded in Outfits 1875 and 1876, conpared with Outfit 1874. The returns of Beaver,
Robes, Lynx, Marten, Mink, Musquash, and Otter, valued at the same rates for each Outfit,
umount in

1874 to . .... ... .. . . 6, 3
1875 to ... .. ... ... ... £8,439

1876 to ... ... ... ... ... £5,846

so that, notwithstanding an increase of more than 100 per cent. in the value of goods traded,
the returns of Outfit 1876, actually show a falling off of some £.500, as compared with
Outfit 1874.

The sales to the Goverminent and others in the three Outfts were $4,800, $16,000, and

;29,000 respectively, and the accounts of the District show the following results:-

Outfit 1874, an apparent Profit of ... ... $66,939

1875 ,, ... 19,031

1876 ,, Loss of ... ... 7,384

The falling off in the last Outfit, as compared with 1874, being upwards of $70,000.

There is a large amount of Capital employed in the trade in this District, where the
bulk of the provisions arc obtained for transport and other purposes.

In 1874 the Capital employed in the District was $180,000
1875 ... 265,000

1876 ... 320.000

the latter yielding neither interest nor profit; while the Oficer in charge of the District stated
that upon the whole he had donc very well.

In handing his accounts of Outfit 1876, Mr. CLARUE stated that in consequence of the
steamer " Northcote" not reaching her destination last season, arrangements had to be made
ut Carlton for the transport of supplies to other Districts, which otherwise would have suffered
to a considerable extent. A large amount of Pemican had been provided for the trade of
these Districts.

Mr. CLARKcE reported that the Comparative Statement of the Returns of Saskatchewan
District Outfit 1875-6, showed an increase in the present year's work of $2,729. The Fur and
Robe Returns pointed to a decrease of $11,366, which amount was more than met by the
increased Ileturns of Pemican and Leather.

It may bc observed that these articles are either transferred to other Districts or valued
upon Inventory. and that even with tie sales to the Government, amounting to $29,000, the
result of the trade of the District for Outfit 1876, is so very unsatisfactory, that the Chief
Commiss'oaer bas been called upon to obtain from Mr. CLARE further explomations.



In arecent letter, the Chief Commiisioner explainedthatåotstaridii debts in the District
were placed on Inventory at one-half of their value, that being the estimated cost of the
goods with charges at which they would have appearei on Inventory if unsold.

He also stated that the sudden. decline in the market for Buffalo Robes seriously
affected the Balance Sheet of Saskatchewan District, which, at the same time, laboured
under heevy opposition from the firm of XEW, SToBART & Co., -who estabished themselves near
Carlton, and excited the Robe and Fur Maket beyond aill reason. 'At the same time, the
inability of the steamer ' orthcote," t.o navigate the Saslatchewan. River above the Cole Fals
in 1876 greatly incieased the expenses of getting the supplies to Carlton; which were rendered
too late to be disposed of as intended at the Indian Treaties Meeting, and consequently
swelled the Inventories, while, in the meantime, the next Outfit Requisition had already gone
forward. These difficulties, in addition te the reduced valuation of the Returns, tended to
make the result most unsatisfactory, contrary to the anticipations of Mr. CI.ARKB.

CUMBERLAND DISTRICT.

Inventory at the commencement of Ontfit 187
close of Outfit 1876 ...

Supplies sent out in 1874
1875

1876

Goods traded in Outfit 1874

Goods traded in Outft 1875

Goods traded in Outfit 1876 .

... ... ... ... $28,208

... ... 43,762

Increase $15,554

.... ... ... ... $44,818
... ... .... 61,253

... .. .. ... 83,972

$54,228
Sales 558

S53,724
Transfors to Districts

Leaving for Fur Trade

12,000

... S63,948
Sales 1,925

61,023
Transfers to Districts 17,000

Leaving for Fur Trade
.... ... ... ... $72,286

Sales 3,862

68,424
Transfers to Districts 21,102

Leaving for Fur Tralde

It will thus be seei that in comparison vith 1874, Outfit 1876 had an increased
anount of $6,000 expended for Furs. The principal articles--Beaver, Marten, Mink,
Musquash, and Otter-valued at 1876 prices, amount to--

£9,288 in Outfit 1874
7.854 ,, 1875
8,846 ,, 1876

or a Éidling off in the Returns of £442, with an increased expenditure in goods to the amount
.i' about £1,200.

$41,724

$44,023

S47,322
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The apparent profits shown in the District Accounts are-

uôn the Cäpital enploed-

Outfit 1874
1875
1876

Outfit 18-4
1875

,,1876

$35,270

14,607
8,285

$77,149
91,424

119,048

This large increase of Capital arises from the fact that in Ontfit 1876, $39,000 more

goods was supplied than in 1874, and as the Inventory at the close of 1876 showed a large
increase, it folows that the District has been overstqeked with goods.

The Officer in charge reported that, notwithstanding the late period in the season ut
which som e of the Posts in the District received their Outfits, the winter's operations were
favourable, and considering the active opposition in the District, and the s'ufferings of the
Indians as usual from hunger, the final result showed an increase of £2,000 in the value of
the Returns as compared. with Outfit 1875.

He added that high prices prevailed in the lower part of the District during the winter
as a set off to vhich the barter rates for goods were somewhat advanced.

SWAN RIVER DISTRICT. •

Inventory at commences
, lose of Ou

Supplies sent out in 187
187

187

Goods traded in Outfit 1
Cash Sales... ...

Goods traded in Outfit 1
Cash Sales... ...

Extra Transfers

Goods traded in Outfit 1

Cash Sales ...

Extra Transfers ...

ment of Outfit 1874

tfit, 1876 ...

s4 ... ....

... ... ... $44,733
... ... ... ... ... 55.681

... ... .. 70.033
... ... ... ... 72,859

.. ... ... .. ... 0 .755

... ... ... ... ... 845.838
... ... ... ... .. 14,8U2

L2aving for Fur Trade $31,000
875 ... ... ... ... ... ... ... 8106.222

55.800

50,422
. ... ... ... ... ... 29,318

Leuving for Fur Trade $21,104
876 ... ... ... ... ... ... ... $68,896

. ... ... ... ... ... ... 31,500

S37,396
... ... ... ... ... ... ... ... 8,332

Leaving for Fur Trade $29,064

The principal returns of the District amounted to £5,966, £3,330, and £5,400, for the
three Outfits respectively, and the accounts show the following results:

Outfit 1874, an apparent Profit of $29,427
, 1875, ,, 18,419

1876, ,, ,, 16,448

Mr. ARCuIBAT.n McDOYALD, the Officer in charge, contrasts the accounts of Outfit 1876
with those of the former vear, and states that " the collection of Furs is considerably in
advance of last Outfit, and had the valuation been the sanie the result would have been much



better. WhIle the collection of Furshas been muclh larger the Cash Sales have been less,
as a large quantity of country produce was sold the previous Outôt on wh adouble proËf
was made, this will tell on the profits of the District more than the aclvance' on the Fur

Returns ill make up." He found that on an average the English goods Ianded there, cost
5 per cent. over theprevious years, while he bad adopted the same price as last Outfit for

Inventories; he considered it better to do so, although it would somewhat affect the District

for Outfit 1876, as part of the goodas on hand on Inventory consist of the surplus stock

supplied from York Factory, which must be soldat a reduced rate in order to dispose of them.

He States that the internal expenses of the District have been kept as as possible as

heretofore, and that the outstanding balances have been reduced.

MANITOBA DISTRICT.

ianitoba District was separated from Red River District at the close of Ontfit 1874,
when supplies to the amount of $51,976 were transferred to it, of which $30,97 were traded
in Ouitfit 1875, leaving $21,842 on hand at the close if that Outfit. Supplies to the amount
of $27,582 were sent in Outfit 1876, at the close of which the Inventory amounted to $23,99O.

Goods tradedin Outfit 1875 ... ... ... ... ... $30,797

Cash Sales ... ... ... ... ... ... ... 8,58

Leaving for Fur trade $22,339

Goods traded in Outfit 1876 ... ... ... ... $25,471

Cash Sales ... ... ... ... ... ... ... 8,928

Leaving for Fur trade $17,173

The returns of the principal articles, valued at the same rates for Outfits 1875 and 1876,
amount to £1,561 and £1,850 respectively; and the apparent profit shown in the District

Accounts, $1,084 and $5,813. The Capital employecl in the District is about $Ô0,000. The

Officer in charge write.:

"Shoal River and Manitoba House contributed the-greaterpart of- the Furs, and not-
withstanding the more than usual opposition at the former place, we-got a large share of.the

"trade, and if the Fur tariff was higher both these Posts would show a fair profit. As it is, we
"have paid more for most Furs than what we get credit for."

Inventory at the comme

close of Out

Supplies sent out in 18
,, 2 . , >y 18

,, pi Ir lE

Goods traded in 1874
Transfers

Cash Sales

Goods traded in 1875
Cash Sales ...

Goods traded in 1876
Cash Sales ...

LAC LA PLUIE DISTRICT.

ncement of Outfit 1874 ... ... ... ... $34,581

fit 1876 ... ... ... ... ... ... 43,282

- Increase $8,700

74 ... ... ... .. ... ... ... $77,046
75 ... ... ... ... ... ... .. 73,697
76 .. .. .. ... ... ... ... 61,783

... ... $90,893
... ... ... .. .. ... ... ... 24,000

$66,893
... ... ... ... ... 15,660

Leaving for Fur trade

... ... ... ... ... ... ... .$61,098

... ... ... .... 16,000

Leaving for Fur trade

$63,202
... ... 17,000

$51,233

$45,000

Leaving for Fur trade $46,000



The values of the principal Returns of the District for the three Outfits amount to
£5,888, £5,031, and £5,423, and the Country Accounts show the following results:

Outat 1874 . apparent Profit, ... ... $4,621
Outfit 1875' ,, ,, ... 1,448
Outfit 1876 .... , Loss, ... ... 3,218

Upon the large amonnt of Capital employed in the District, $106,000, the above result
s most diappointing. Evn in 1874 the profit is less than à per censt. When Cash Sales to

the amount of $17,000 are considered and are supposed to represent a certain amouit of
profit made, the Fur Trade would appear to be carrikd on in this District at a large amount
of loss.

Mr. LILLiE, the Officer in charge, reports that his Returns were equal to those of former
years, but of smaller amount, owing to the reduced rates at which they are valued. Musquash
were verv scarce, but al other Fur-bearing animals were to al appearance as numerous as
they have been for several years past. The Government had opened a large retail store at
Fort Francis, which, besides supplying the wants of the men employed on the Canal, wus
open ;o the public and the ludians. Mr. LI.E also reportedi the presence of several parties
of Fur Traders in Lac la Pluie District during Outfit 1876, but he observed that beyond.
putting the Company to some extra expense in opposing them, they did not afct the
Company much or enrich themselves.

Mr. LTLLIE does not appear to have realized the fact that for the last two Outfits at
lcast the business of his District has been carried on ut a loss to the Company.

Since the foregoing was written we have received from the Chief Commissioner a
report of a visit to Lac la Pluie District made by Inspecting Chief Factor 3NcTAvisa last
month. He found that since the close of Outfit 1875, the Indian debts had largely increased,
and a want of j udgment had been shown by the Officers in charge of Outposts in dealing with
the Indians. Since the commencement of the construction of Government works at Fort Francis,
the Indians in that neighbourhood have hunted few Furs. Mr. lcTAvisu found the
stock of gouds in the District double what it ought to have been. The Officer in charge had
been directed to set aside for other Districts all goods not required by him. Next Outfit, North
West Angle and the (jutstation of English River will be given up, and if found practicable
the Outstations of Whitefish Bay and Eagle Lake will be closed. The staff of clerks and
servants will conscquently be reduced.

A former servant of the Company, namcd LAvrENSON, hud carried on a most reckless
and unprofitable trade in the District, which kept the prices of Furs very high.

Mr. McTAvisH reports that the whole District is, and for the last three or four years
has been, in a state of transition. That portion surrounding Fort Francis will, as soon as the
Canal is tinished, return to its normal state, as the Canal is not likely to be of any service as
a highway, and when the Indians cannot find employment on the Public Works, some of
them will be obliged to liunt for a living.

YORK FACTORY AND COAST POSTS.

These Posts are supplied from England by way of Hudson's Bay, and their Returns
are sent home annually by the Company's own ship. Since the removal of the Depôt of the
Northern Department from York Factory to Fort Garry, York Factory has greatly declined
in importance. At the commencement of Outfit 1874, York Factory had still on hand a large
.assortment of goods for the trade of Inland Districts.



It amounted te.

At the close of Outfit 1876 the amount W,

The supplies furnished in 1874; were

1875

- e ,, y, , 1876

The lteturns as valued in the Country Àc

and the Accounts show the following results:

Outfit 1874 apparent Profit ...
,, 1875 ,,

, 1876 ,, Loss ...

S$484,377

143,214

$41,423

27,923

23,841

countsin 1874 were ... $13,761

1875 8,113

1876 ... 7,070

... .. ... $13,058~
10,387
10,511

Mr. FoRTEscVE alluding in his Report to this unfortunate result, explained that Outfit
1876 was the flrst year in which the Factorv was left to its own resources, baving no
connection with any of the Interior Districts except Oxford.

An examination of the Accounts current of the two years shows ut a glance the
difference of the amount of business transacted. In Outflt 1875 the Returns amounted to
$8,000, vhile the apparent gain was $10,000. Mr. FoRTESCUE stated that, besides the profit on
Returns, the establishment derived benefit from the sale shop and the Invoice Charges to
other Districts. In Ouifit 1876 there was no profit from these sources. The collections
show a further considerable decline in Beavers, which Mr. FoRTEscUE thought were being
"killed ont." The Indians in the neighbourhood were in a state of great destitution and the
only resource was to open the stores for the sale of provisions, to keep them up to the hunting-
of Foxes along the coast.

Churchill, Severn, Trout Lake, and Island Lake, are supplied from York Factory.

Goods traded ut these Districts-

Outfit 1874 ...
Outfit 1875
Outfit 1876

Result of trude in Country Ac

O
Churchill, Profit
Severn ,, ...
Trout Lake , ... ...
Island Lake ,, ... ...

Total Profits ...

... ... ... ... $30,000
... ... 27,000
... ... 29,000

counts-

utfit 1874.
$9,061
6,160

21,446

17,482

$54,149

Outfit 187j.
$5,831

4,736
10,584

6,246

$27,397

Outfit 1876.
$3,838

1,194

3,355
6,432

$14,819

As regards Severn and Trout Lake, Mr. FORTESCUi, reported that the extremity to
which the Coast Indians had been reduced could hardly be believed, and the matter of
surprise was, that only one case of death from starvation came to his knowledge, namely, that
of a family or camp of 10, all of whom perished except one boy. He added it was not,
therefore, surprising that the debts had increased 860 M.B., or 40 per cent. These debts are not
valued on Inventory.

At the other Posts the falling off in the amount of apparent profit is due principally
to the lower rates at which the Returns are valued in Outfit 1876. The quantities are' not
less than those of former years, and no opposition traders have yet made their wav to
these Districts.
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RED RIVER AND MANITOBA TRAT)ING STATIO.NS.

There are nine Trading Posts within this District, our remarks-on which are confned.to
the Ontfit o£1876, as it was only in. 1875 that "eparate accounts were kept. The following
table exhibits, the amount of goodas. on hand, and snplie& during Outfit 1876, and the
apparent re6nits at ech Post, together with thé Furs traded either for Cash or Bartér.
These results may be somewhat gnalified, owing to the. errorsïhereafter mentioned,reported
in taking the Inventories. The Inventory value is based on the cost at -Fort Garry,
wa a small per centage addep for transport from, that place. Three. of: the Posta, Point
Coupé, St. Boniface, and Georgetown, are being closed, and are, .therefore, not included in
the. Return.

Stations. Capital Enployed. rot. Loss.
Portage la Prairie ... ... $77,0O0 ... ... ... ... $7,376

Poplar Point... ... ... 35,000 ... .. $654

White Korse Plains ... 30,000, ... ... 2,112 ... ... -

Pembina .... ... ... 55,000. ... .... 6,17.1

St. Ane's ... ... ... 42,000 ... ... ... ... 2,383

Lower Fort.Garry ... ... 80,000. ... ... - - ... .:.. 5,216

$3I9,000 $8,937 $14,975

Balance of Loss $6,000.

if, in, addition, 5 per cent. on the estimated Capital employed.be charged, the- los:
would amount to $22,000 for Outfit 1876.

It is to be remarked that these Posts are znainly kept up, eithe for the purchase of
grain required for the Company's use,.or for ordinary shopkeeping as contradistinguished
from the Fur Trade. The total value of Furs traded was:-

Portage la Prairie ... ... ... ... $3,844

Poplar Point ... ... ... .. ... 105

White Horse Plains ... ... ... ... 349

St. Anne's ... ... ... ... ... 421

Pembina... ... ... ... ... ... 24,618

Lower Fort Garry ... ... ... ... 915

$10,252 = £2,000 Sterling.

The shops, except Lower Fort Garry, where there is a Chief Trader, are managed by
Clerbs, whose period of service with the Company varies from four to seventeen years,
and whose salaries vary from £73 to £100 a year.

We note by the reports of Mr. Joar McTAvis, dated the 25th January and 16th
February last, that irregularities occurred in taking the Inventories, not from, wilful error,
but from the difficulty of closing the shops during stock taking. In, several instances also
the goods of one Outfit have been mixed up with the stock, properly chargeable to another;
in others, articles lost or valueless have been taken over at the customary value, and in one
instance the quantities have béen entered as "lbs." instead of " bags." Pending full explanations
on these matters it is impossible to depend on the precise resuits as reported.

M r. McTAvisu remarks

" As absolute correctness in stock taking is more important than was formerly
considered necessary throughout the country, I have now made arrangements to send parties

"from Fort Garry to assist at all the Posta, and as fast as the Inventories come to hand I am
having then worked up, and will soon be in a position to give yon a reliable result fer
Oitfit 1877, and if any do not show.*a clear profit over and above all expease, I would



"recommiend them being closed up at once, but Imustremark. that it was not only for the
'<anticipated cash profit on sales that these Posts were established, but s as means to procure
"grain and country produce for the large demands of our Inland and Gereral Business,
" which, i the absence of those Posts, would require an outlay.yearly of a large amount

of cash."

To this Report the Chief Commisioner replies as follows, under date 6th February

"As regards the maintenance of the Ontstations on ýthe Assinebine and at St. Anne's
"to secure grain and country produce for the general business, you are aware that until
"ilast year we bave had to import not only Flour, but also Oats ever since 1874, although
"tey existed in full force.

"Perforce we will have to keep up our Establishments at Portage la Prairie and St.
Anne's until we ascertain the result of Ontfit 1877, wlich is already nearly ended, but my
instructions conveyed to you regarding them through Mr. G. S. McTavisz must, not be
deviated from, as I feel perfectly satisfied that orders %ill le sent fromr London to close

"both Stations forthwith.

The results at Poplar Point and White Horse Plains, although apparently sho'wig
" a profit,. dwindle into a loss when interest is calculated on the heavy stocks carried at
"both places.

"I need not repeat the remarks I have already made when referring to the St. Aune
Post, as they apply to it as well as to the Portage, but require its rectified account also.

" Notwithstanding your remarks that a considerable grain trade eau bc donc at this
"Post without carrying a heavy stock of goods, I find its Inventory 1st June last amounted
"to $31,592-°; while that of Portage la Prairie was $45,85°°; White Horse Plains
" was s22,156; and Poplar Poinit was $30,900°; ii all $130,135, of which $86.397°°

represents European Goods, and $14,5 Ob-°, Canadian and American ; showing in the former
case an increase of $20.559°°. and in the latter of $2,877°°, and placing a heavy burden

"on the trade in consequence, whereas it was particularly desired that the Inventories
"should be much reduced.

In a further Report, dated 16th February, 1878, Mr. McTÂVisu states:

I agree with you that the Inventories at all our Outposts are far too large, and out
" of proportion to the amount of business donc in Outfit 1876.

The Indents for the Outfit requirements werecarefully made out and based on the
"largely increasing business of the previous year, and we were fer from anticipating such a

gencral stagnation of trade all over the country as followed.

' Since the close of 1876, the stocks at all the Red River Posts have been very much
"reduccd, and apart from our assuming by the I)epôt everything in excess of the immediate
"demands of the trade as mentioned in my last letter, the Inventories now being taken
" will be found in a much more satisfactory state than in the previous year.

The position of the Establishments in Red River is very different from Inland Trading
"Posta, and a very much heavier stock of goods is required. In the face of the many traders
"and shopkeepers in every line of business surrounding us, if we wish to get a fair share of
"custom, we must at all seasons be in a position to supply all the wants of those who deal
"with ns, as our stores are supposed to contain a general stoch of all the requirements of a
"commuity, and. this cannot be done by merely importing once a year, as we have hitherto

been doing, when with every precaution and forethought it was impossible to avoid running
short of some articles and having an excess of others, and we should bc allowed to replenish
our stock as often as disposed of, and the oftener the better if at a good profit, irrespective
of the anount of our Indent as limited bv Council."



-L respects the outstanding debts at these Posta, ive find by the Inventory that on

the lst of June last~they were as follows: -

St. Anne's- , ... .- -. - ... $3,425

Portage la Prairie . .. ... 6,053
PoplarrPcnt ... ,... ... --- ... 1.730

Lower Fort Gar ... . .. -. -.. 2,977

Pembina... ... .. -. . ,349

Georetow .. ... . .- -- .-. 8,351
White orse Plains ... . .. ... ... 1,103

- $25,988

The amount written off in respect of the Oitstmnding Debts at these Posts in 'Outfit

1876, was $5,951, of which $1,95S and $3,719, applyto St. Anne's and Lower Fort Garry,

leaving only smail amnounts for te-other Posts.

On a review of the results of the tradin g at, these Posts, and on consideration of the

whole case, we are not of opinion that the Company has the means of carrying on profitably

the business of retail shopkeeping, apart froin Fur trading at the minor Posts in the Red

River District; and we would concur in the recommendations of the Chief Comissioner that

these mninor establishments shoul& be gradually closed, excepting perbaps t1h Posts of

Pembina and White Horse Plains, which, under careful supervision, might be carried on with

a profitable result.

Since the foregoing was prepared, a further letter alis been received from Mtr. J. H.

MeTAvisii, dated Fort Garry, 2nd April, in which he reports that the trade at Portage hi

Prairie is ikelv to show a profit of about $17,000 in Outfit 1877, and that the utmost care is

being taken with the viw of having the Inventories of all the Posts in the District correctly

taken and every article put down at its true value.

FORT GARRY.

This Establishmnent is divided into two branches

1st. The Depôt Branch.
2nd. The Merchandise or Shopkeeping B ranch.

The Depôt in 1875 showed a total value and outlay (iicluding custons duties and

transport charges, together $147,000) of $915,320. In 1876 (customs and transport

$225,000) $ ,36 798. Of these totals there is represented for wa es, $22,524 in 1S75, and

$29,700 in 1876.

The Inventories of stock on hand at the close of each Outfit varv.

875 .$174,843

1870 201,31

These figures are large, but Fort Garry bas now become the emporium of many of the

Posts, vhich were formerfy supplied from York Factory, and this will to some degree account

for the large amount of goods on band.

In Outfit 1875, the Depôt Account was balanced by the transfer of $55,333 to the

debit of ,Merchandize Account, the profit ofwhich was hus reduced to $1,602. While in

Outfit 1876, M!erchandise A.count appears in the balance-sieet withli aprofit of $56,326, and
the Depôt àtands with ad1oss of $3,055, representing e zenses xuapportioned to other branches

of the business.
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17nder the 1head "Furs purchased," cash anà goods to the amoùnt of $54,762 are
charged' as having been expenaed at Fort Garry for Furs during, Outfit 1876, since the
commencement of which, prices declined in -1877 and 1878, as shown in Statement No. 1.
on the first page of this Report.

The Furs so purchased, which were valued. at the sane rates as the rest of tih~ Retuins
for Outfit 1876, 'amounted to $36,330, and the account closes with au apparent los

of $15,326.

The accout "Returns of Trade," represents the expenses incurred at Fort Garry
in repaéking and forwarding the Retnrns of the Department.

ST A MERS

The Freight earned by Steamers "Colvile" and "Northcote;' is placed to the
credit of their accounts, from whichL the deduction of 15 per cent. for wear and tear
is taken. In Outfit 1875, the "Colvile's" earnings did not amount to the depreciation,
as shé was only eniployed d -ring a part of the season. :

The loss on the "Northcote" for Outfit 1876 arises fro m the same cause, the
state of the water in the Saskatchewan being such that sfe was unable to proceed
further than Carlton last season.

In Outfits 1874 and 1875, the result of the Red River Steamboat operations was
includd uin the Red River.District accounts.

The profit on the Steamers for Outfit 1876, amounting to $21,108, was arrived at
after deducting 15 per cent. from their' valuation, which. now amounts to $24,337.

GENERAL CHARGES.

It will be observed that the amount of this account for Ontfit- 1876 is $11,900,
as compareI with $26,.500 in Outfit 1875, and $20,021 in Outfit 1874. In the last-
named Outfits the municipal taxes were charged to General Expenses, while in Outfit 1876,
the taxes appear in the account of Fort Garry Depôt, and in Outfit 1875 a charge

was made against general expenses. for loss of a quantity of Cordwood swept away by a
flood on the Saskatchewan.



SOUTHERN DEPARTMENT.

BSTRACT 0F INENTORIES TTHE GLOSE 9F p1JTFITS-1, 1875& 8.

Èà&ýeanod.

o madticles
Cosngesss
LiveStock >
Csh"'. .

AÂdvaäeces £or nexiOutflt.
Dutiesota at l t

Totals at close Of Outfits

Out 874 utfit 1875. Outf t 1876.

-41424 £45,541 £45 762
36799 6 382

850 13

1,155 1 ,152 1,069
123 60

396 306 386

- 2,345
£501302 £57 941 £4,661

1 he obe ee are io outstanding debtsvalued upon Inventory in the

Soutera D tmet The Offi!er in charze at Moose Faetory forwarded a statement of the

Indian debts which were not valued namely

Outfit 1875.. 8,263 M. Beaver
7,332 M. Marten

1 Doll arsý

Outfit 1876. 6,308 M. Beaver

6.055 'M. Marten
2,869 Dollars

The reduction in Made Beaver and Made Marten advances is nuch greater than the

increase in Dolars.

SUPPLIES FROM ENGLAND.

Outflt 1874.
1875

,, 1876

£16,796
18,727
18,795

In Outfit 1877, for which the Returns and Accounts have not been received, the supplie.s§

amounted to £9,327.

The Returns of the Departmeit have reulized the following amounts:-

Outfif t1874 £40,742

1875 34,804
1876 31,548

In the Country Accounts they were vahned-

Outfit 1874 at
1875 ..

1876 .

£34,676
35P477
30,744
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A&nd the reBuit of x ye;gvp in tue same Aconssa

Ontfft appren1ot-
1875, 14,229

1876 5,327

Th followin is t1ie actâal esult of the trade of the Department, without interest

on Capial and the proportion o ou penses

Outfit 1874Pr it £21,320

1875 18 017,
1876,7,268

Statement showing the, result of Trade as ascertained upon the Country Taluations

Districts.. Outit, 1874. Outflt 1875. Outfi 1876

Profit. LosRt. Lot. ss ofit. Los.

Mban Rier . £7,703 5.4£3,3

Rupert's River . 3.665 5,894 2,568

New Post 356 158

Brunswic 1,73 1,327 539

Kinogumissee . 1,870 1,706 > 1,149

Eastmain 1,179 2,492 1,753

Transferred to
Abitibi 1,218 687 Mon tred

Depar tment.

Moose Factory . 3,408 2,056 3,717

Do. Sale Shop 614
Included with Moose Factory Ac count.

Moose Trae .21

General Charges .. 2,451 671 225

ALBANY RIVER DISTRICT.

Inventory at commencement of Outfit 1874 £5,311
close of Outfit 1876 .. 6,459

Showing.an increase of £1148

Stplies sent out in Outfit 1874 .. £3,831

1875 .. - . . . 2,895

1876 3,693

Goods traded in 1874 £2,473
1875 2,545

1876 4,254

Or an increase of .. £,800

as compared with Outfit .1874.



The returns of Albany District for Outfit 1876, valued at the prices of the previous
year, would. have amounted to £11,359, being £3,126 more than the valuation at which thev
are credited on the accounts of the Department

Mr. PARsox, the Officer in charge of Moose Factory, reportec that during Outft 1876
the Indian debts had decreased. 718 M. Beaver at Albany, and to a less extent at Marten's
Fals. There is a smnall increase at Osnaburg and Hendey, at which latter place the debt was
incréased contrary to orders.

No opposition was heard of in Albany District during Outfit 1876; but Mr. Pauso,
stated that the heavy charges made at the Montreal Department against Albany District for
expenses, incurred in opposing Free-trader RUrLrE in 1875, hac been assumed in the Southern
Department at the request of Mr. BIssEr. Mr. PkAsoNaadded that he could not admit-the
justice of the charge for if the Pie River party tradcd from, Albany Indians, the.Furs were
kept by the Montreal Departmnent; and if they traded from Long Lake Indians, the Southern
Department had nothing to do with the expense of collecting Furs from Montreal Department
Indians.

RUPERT'S RIVEr.. DISTRICT.

Inventorv at the oumencement of Outfit 1874
,, close of Outfit 1876

Supplies sent uut in 1874
op ,, 1875

1876

Goods traded. Outfit 1874 .

1875
1876.

£4,372
5,103

£3, 454

4,175
4,289

£2,897

3,477
4,814

or in increase of £2,000 as compared with Outfit 1874.

Yaluatiou of the principal Returns of the District, nanely, Beaver, Marten, Mink, ana
Otters, at 1876 prices:-

£4,178 in Outfit 1874

.5,610 , 1875

6,747 1876

the latter showing an increase of £2,600.

The Country Accounts show the following result of trade:-
Outfit 1874, apparent Profit £3,665

te 1875 5l ,894

187G ,. . 2,568

The principal returns of the Dstrit-Beaver M IteñMink, and Otter- valied at Èhe
prices of 1876, amount<to :- , - .

£4,577 in Outfit 1874
3,894 ,, 1875

5,134 ',, -1876

tter >ing'only~550 in excess of Oàfit 1874; while', a lready poiiited out, ti increase
in the amount of goods traded was £1,800.

The result of Tizde in -Albany River District is as follows:-

Outfit 1874, an. apareat Profit. of £7.703
,. 1875 ,, 5,541

1876 ,, , 3,453



TeRepart on thi eitri xeeist alrge Mcr.aeiiteqatte fteRtnb

as compawla -wth- tbseo ô h U6prevOu?-r Th-Ida db .jiad decxnsed 417M2.

pncpat i Mt tà noy a Ntc'heuon 'ÂA n pf eoëts a2ned.3ftcislrn t

bsie ws iot'fond tabe satisfactory. an tie ofCer la chargel, 3AGNMS L-XLATmr, WaS

removedroni ýiit, bitcause the returns had. fallen ofr ana the' t é c

.LnTentbry at close of Outffit 1876..£8

Supplies in Outfit 1875 - - £545

»1876 -617_

Goods traded, Outfit 1875 - £485

1876 564

Principal eturns, Beaver, marten and Otter Outfit, 1875 £568
1876 .595

Apparent Profit, Outfit 1875 356

The Indiar debts bad decreased 165 MM., and at the close of Outfit 1876 stood at 730

M.M. Mr. ,P ,so<s considered these debts larger than they should be for the number of

hunters, but several were debts of olad standing. The business of the Post was, satisfactory,

and no. bad effect was perceptible from the transfer of Abitibi to the Montreal Department

BRUNSWICK POST.

Inventory at commencement of Outfit 1874 - 2

close of Outfit 1876 -- 363

Supplies sent out, Outfit 1874 £1,237

1875 - 1,214

1876 1,465

Goods traded, Outfit 1874 .. 1,168

1875 . .1,196

1876 .,408

Valuation of the principal Returns, Beaver, Marten, and Otters, at 1876 prices:-

Outfit 1874 2. .2,625

1875 .. 4

1876 .. 1591

Accordingly it wiUl be seen that the returns show a decrease of £1,000 in Outft 1876,

when £240 more goods were traded than in Outfit 1874.

The result of trade is stated in the Country ceounts as follows:-

Outfit 1874 on Apparent Profit of £1,473

187.5 1,327

1876 • 539

The Officer in charge states that the returns show un iuprovement in every item of

importance, except Fishers, whieb are 20 per cent. lower than in Outfit 1875. Bears and

Musquash are frein 35 to 40 per cent. better, and Minks and Lynx bave increased 50 per cent.,

and Otters 80 per cent. At the prices adopted in Outfit 1875, the returns of Outfit 1876

would have shown an improvement of £812. If that amount is added. to the apparent profit

of £539, the result of trade at Brn.,wick for Outf t 1876 .would be about the saie as that of

Outfit 1875.

Mr. 1Rasow reported that there was a slight decrease in the Indian debts which

amounted to 1,448 J.B Frone uno1877, this Post forms part of the Montreal

Department. The Returns of 0 jtfi 176 were sent té London by av oftak Superior.
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KINOGUMISSRR DISTRICT.

niventory at commencement of Outfit 1874 £1P680
c1os of Óitfit 1876 2,081

Supplies sent out ià Outfit 1874, £1,964
,, 1875 1,813

1876 1,943

Goods traded. Out t 1874 £1,813
1875 .. . 1.553
1876 1,934

Valuation of the principal Returns, Beaver, Marten, and Otters, at 1876 prices :-

Outfit 1874
,, 1875

j' 1876

Apparent Profit Out

,, ,,

.. . . . . 2,151
S2,141
2,792

fit, 1874 £1,870
1875 .1,706
1876 1.149

The Returns of Outfit 1876, valued at the prices of Outfit 1875, would have increased
the apparent profits by £1,255. Except at Metochewan, the Indian debts have been largely
reduced, but at that place the increase is considerable, and amounts to $2,849.

The regular opposition at Metochewan interfered to a great extent with the success of
that Post; but this year, the freetrader DuccAs is said to have failed, and it was expected that
the low price of Furs would limit his.operations in future.

EASTMAIN DISTRICT.

Inventory at commencement of Outfit 181
,, close of Outfit 1876

Supplies sent out in Outflt 1874
y> 1875

1876

Goods traded in Outfit 1874
et 1875

,, 1876

4 £7,503
7,699

£1,783
.,661
2,750.

£1,526
1,591
3,883

Valuation of the principal Returns--Beavers, White Foxes,
1876 prices:-

Outfit 1874
,, 1875

1876

Apparent Profits, O

je 1

Marten, and Otters-at

£891
1,608
4,163

utfit 1874 .. . . .. .. £1,179
, 1875 .. 2,492

, 1876 . . 1,753

Had the prices of 1875 been adopted for the Returns of Outfit 1876, an additional sum
of £1,854 would have been added to the apparent profits of the District.



Mr. P.usox reported~ that Beaver haed increasedl 50 ercent., aind Otters 30 ercent.
Rabbits 'were in great numbers but thepsp ty of the twä t e ase in

Foxes, moreespecially.White Fores, which were fw d i t? p iEie
and had risen from 1,571 skins in Outfit 175 2 t 76.

The Indiam Debtor Balances amount to only 158 M.B., being a further decrease ou
those of lst June, 1876.

ABITIBI DISTRICT.

Inventory at.commencement of Outfit 1874
close of Outfit 1ý376

Showing an increase of

Supplies sent out in Outfit 1874
1875

1876

Goodas traded in Outfit 1874..
7Pl 1875.. . ..

e 9 1876.. . ..

Valuation of the principal Returns

Beaver Marten, Mink and Otters at 1876 prices,

£467
.. . 1,284

£800

. . . .. £3,480
3,206
2,818

£3.676
2,537
2,721

Outfit 1874
1875

1876

Apparent Profit, Outfit 1874
1875

1876

2,594
1,867
2,790

£1,218
687
710

This District was transferred to the Montreal Department at the commencement of
Outfit 1876. The Apparent Profit would have exceeded that of Outfit 1874, had the same
Valuation of the Returns been adopted.

MOOSE FACTORY DEPOT.

Inventory at commencement of Outfit 1874

close of Outfit 1876

Supplies sent out in Outfit 1874
1875
1876

Goods traded, Outfit 1874
Transfers to Districts

Leaving a balance of
Goods traded, Outfit 1875

Transfers to Districts

Leaving a balance of
Goods traded, Outfit 1876

Transfers to Districts

£27,458
29,769

£19,318
19,048

. . .. .. 16,341

. . . £21,556

16,258

£14,903
. . . . .. 7,992

£16,937
8,511

Leaving a balance of . .

£5,298

£6,911

£8,426



maing ûOtfit 1876 with OitRt1874, this stkinen shows aii additi6nàl outlay at
Moose Factory of £300, a portioi f ihi rifrdiithe fact thàt; i Outfit 1874, Custms
duties were placed to a se aascinnt, naiëe1, -,'Ge'rä Chaigs» " ile the correspônding'
item is now deaIt with i cotnëction with the sàpp1iés of.the depot

In Outfit 1874 tÈe amount of "1 ner il Chare's" Acciu>t was.. 2;451
1875 ,, ,, ,, . 671

1876 ,, ,, .. 221

Showing a reduction of £2,200 in Outfit 1876 as coinpared with 1874.

The wages of Servants exiployed in the Depôt, charged in the Factory Accounts were
as follows

Outfit 1874 .. .. .. .. .. .. ,. £1,493

1875 .. . . . . . . 1,403
1876 .. . . . . . . 1,416

Valuation of the Returns of the Depôt in the Country Accounts
Outfit 1874 .. .. .. .. .. .. .. £2,763

,, 1875 .. .. .. . .. .. .. 2,005

1876 .. .. .. .. .. .. 2,233

RESULT OF TRADE.

Apparent Loss, Outfit 1874 .. .. .. .. .. £3,408

, 1875 .. .. .. .. .. 2,056

Yi 1876 .. .. .. .. .. 3,717

Had the Returns of Outfit 1876 been valued at the prices of 1875, the apparent loss
of £3,717 would have been reduced by a sum of £1,062, showing an increased expenditure of
£700 in Outfit 1876, with regard to which the Officer in charge at the Factorv has not
offered any explanation.



MON TREAL DEPARTMENT.

Abstrai of the Inveitories of the Montreal Department.

English Goods
Canadian, .
Live Stock
Outstanding Debts
Cash .-

Buildings ana i4roements..
Boats -.

Baances transferred

Outfit 1874. Outfit 1875.

£26,616 .L 2,545

14,786 17,611
903 à59

t.OlltnC., 2
1,404
2;541

313
18,770

£72,]58 J

901
2,028;

387
31,019

£85,048,

Outfit 1876.

£23,561
17,695

917
5,391
1,080
2,301

409
26,106

£77,463

These Balances are represented by goods received or purchased at Montreal on account
of the Districts contained in this Departîment, as well as on account of the Northern Depart-
ment, for the trade of the following Outfit.

The largest item is for account of the. Northern Department, the amount at the close of
Outfit 1876 being $57,134.

The following is a list of the Outstanding Debts:-

Fort William
Nipigon
Michipicoton
Temiscamingne
Ottawa River
Saguenay
Bersamis
Mingan
St. Augustino
Esquimaux Bay

.. .. .. . .. . .. 6,885
689
822

4,680
4,378
2,447

479
2,642
1,164
2,048

$26,239 or £5,391

The amount written off for bad debts in Outfit 1874, appears to have been $13,000, as
compared with $3,326 in Outfit 1875, and. $2,200 in Outfit 1876.

Indian Debts are not valued, nor have the amounts outstanding been reported.

Supplies from England.

Outfit 1874
1875

,, 18~76

.. .. .. . .. . .. £21.819
17,090
14,606

A. further reduction in the amount of the shipments to the Montreal Department was
made in Outfit 1877 in consequence of the unsatisfactory results of the trade of the
Department. The amount was £9,804.

The Returns of the Department realized £58,750 in Outfit 1874
51,448 1875
43,028 ,, 1876



These Returns were valued in the Country Accounts as follows

Oatfit 1874 .. .. .. s264,850 = £52,970

, 1875 . .244,859 48,971

, 1874 231,902 = 46,380

Result of' trade upon these valuations

Outfit 1874, apparent Loss
1875

> 1876 .

811,162 = £2,232
11,746 = 2349

3,377 . 675

In Outfit 1876, Abitibi District, iucluded in the resuilt of trade of the Montreal Depart-
ment for the first time, showed. an apparent profit of $3,550, which should be allowed in
comparing the result with that of Outfi, 1875. The valuations of that Outfit applied to the
returns of Outfit 1876, would have produced an apparent profit of $28,000, as compared with
an apparent loss of $11,746 in Outfit 1875.

The actual result of trade, without taking into account, Interest and London charges,
is as follows:-

Outfit 1874. Loss

,, 1875, , .

,, 1876,

£1,000
4,522
4,812

RESULT OF TRADE, MONTREAL DEPARTMENT, UPON THE

COUNTRY VALUATIONS.

Fort William .
Nipigon . .

Michipicoton
Lake Huron

Abitibi . .
Temiscamingue

Ottawa River
Simcoe .. ..

Saint Maurice
Saguenay
Bersamis ..
Mingan
St. Augustine
Sandwich Bay
Esquimaux Bay
Ungava . . .
Montreal A&gency
General Charges

Outfit 1874. Ontfit 1875.

Profit. Loss. Profit. Loss.

$61 .. .. S13,439

22 . 497
12,949 $5,953
7,453 . 4,660

6,245 . . 2,719
. 4,380 69 .. 3,665

9,059 30 .

512 1,515

. 1,957 11 .. 2,847
179 .. 623

1,977 09 .. 6,434

3,006 83 .. 4,575

13,473 68 3,329
1,525 .. 7,641

.2,290 213

.1,184 . 1,038

Outfit 1876.

Profit. Loss.

. 5 3,843
322

S4,777 25
263 89

3,550 66
2,546

829
closed

21 33

2,153 64
13,757 32

3,681
3,086
3,154
7,340

1,170
1,508



29

FORT WILLIAI.

Inventory at the commencement of Outfit 1874
close of Outfit 1876

Supplies sent out in Outfit 1874
Pl ., 1875

,? 1876

Goods traded in Outfit 1874
Sales

Leaving for Fur Trade

.1875 . .

Sales

Leaving for Fur Trade

1876
Sales

S44,005
.. 33,255

S41,932
34,553
30,693

$42,555
24,000

S18,500

$49;110
.. .. 19,000

30,110

$30,517
19,000

Leaving for Fur Trade S11,500

Valuation of the principal Returns-Beaver, Fisher, Marten, and Seals-at 1876
prices:-

Outfit 1874 £1,274
P, 1875 1,508

1876 1,158

REsUs:r tF TRADE.

Apparent Profit iii Outfit 1874 $61
. Loss ., 1875 .. $13,439

1876 .. 3,843

In consequence of the heavy loss sustained in Outfit 1875, the Officer in charge at
Montreal was directed to proceed to Fort William, and report fully uapon the mode in which
the business had been conducted. and the cause of the losses. He found it uiecessary. in order
that each item of expenditure imight be charged to its proper accoutt, to miake out a fresh set
of books for the district, and to lay down rides for the guidance of Mr. Jons McINTYRE, who
onlv remained in charge of the District till his successor. Mr. JosEi MARDIsTY, arrived from
Lake Huren. It was found tbat alnost the entire loss had been sustained at the Post of
Fort William, and that althougb profits had been i.ade on sales of goods, yet these had been
more than swept away by the expenses of the Post. losses from unpaid advances to Indians,
and from bad debts. Mr. ErssE-r added that the Indian advances were for supplies given
during Outfit. 1876, but that the outstanding debts. in respect of wlhich allowances had been
niade in Outfits 1875 and 1876, had been brought forward fromn previons Outfits.

Thee were some goods on hand at Fort William in excess of the probable requirements
of the District.

Mr. BIsseTT's Report shows clearly that the business at Fort William District had been
ismuanaged by Mr. McINTYRE, and that the losses arose chiefly from Indiain debts.

Mr. T[ARDisTY, now in charge of Fort William District, received clear instructions to
adhere to a svstem of trade that would prevent bad debts, and the Chief Commissioner added,
" As 1 feel satisfied he %vil] carry out these instructions. another vear will demnonstrate whether
it is dvisable to continue business there or not.

The sales of goods were larger in Outfit 1874 than in 1S75 and 1876. on account of the
Governmnt having in 1874 concluded a Treatv with the Indians inhabiting the country
betwcen Lake Superior and the Lake of the Woods. The cash paid to the Indians was
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expended by thema in the purchase of goods, and the annual paynents to them are similarly
employed. In Oatfit 1876 the Profit on' Merchandise A.ecount amounted to $3,215, while the
losses from adavances and the expenses aluded to by 1rr Bxssarr exceeded tt amount by
$3,700, the apparent Ioss stated. in the District Accoaunts

. NIPIGON.

Inventory at conmencement of Outfit 1874
close of Outfit 1876

Supplies sent out in Outfit 1874
1875

1876

Goods traded in Outfit 1874
Sales

. . S29,4€5
28,599

S28,062
.. 17,361

10,799

S28,900
. .17,000

Leaving for Fur Trade

.. 1875
Sales

$11,900

. .. 14,500
. . . .2,000

Leaving for Fur Trade

1876
.Siles

Leaving for Fur Trade

$12,500

SLS,226
2,000

$13,226

Valuation of the principal Returns in Beaver, Fisher, Lynx, Marten, Mink, and Otters,
at 1876 prices:-

Outfit 1874

., 1875

1876

£1,917
1,709
2,200

R ESurT op TRADE..

Apparent Profit in Outfit 1874
Loss 1875

.. .1876

.*...S22g~

497
322

lHad the Returs of Outtit 1876 been assuxned at the valuation of Outfit 1875, there
would have been on au apparent profit in the District of about $1,500, upon a capital of about
$40,000, so that even at last year's prices the District would not yield 5 per cent. In this
District also the Sales of goods to the Indians were larger in 1874, in consequence of the
conclusion of the Treaty with the Government.

MICEIPICOTON.

Inventory at commencemuent of Outfit 1874 $. . . 89,701
close of Outfit 1876 .. .. .. 14,188

Intrease .. .4,487

Supplies in Outfit 1874 ... .. 21,034
1875 .. .. 21,402

1876 .. .. 18,851



Goods traded lin Outfit 1874
1875
1876

- .. S18,801
.. 18,114

18,055

Valuation of the Principal Returns-Beaver, Fisher, Lynx,- Marten, Minks, and

Otters-at 1876 prices

Outfit 1874 £3,857
1875 3,532

1876 3,975

REsULTS oF TRADE.

Apparent Profit on Outfit 1874
1875
1876

.12,949
.. .. 5,953
. .. -4,777

At last year's prices the returns of the District would have amounted to £5,626, or

£900 more than the valuation put upon them. This wonld have increased the apparent profit

to $8,377, or about 25 per cent. upon the capital of $30,000 employed in the District.

LARE HURON.

Inventory at the commencement of Outfit 1874
close of Outfit 1876

Supplies sent out in Outfit 1874
1875
1876

Goods trnded in Outfit 1874
1875 ..

1876 ..

$14,884
10,978

S22,006
17,869
15,873

$22,434
21,324
23,436

Valuation of the principal Returns--Beaver, Fisher,

Otters-at 1876 prices:

Outfit 1874
1875
1876

Marten, Mink, Musquash, and

£3,966
4,016
4,375

REsULT oF TRADE.

Apparent Profit, Outfit 1874
1875
1876

97,453
4,660

263

Mr. BISsETr reported that the apparent profits of the District had declined mainly on
account of additional expenses incurred in meeting greater opposition than in former vears;

but the result would have been equal to that of Outfit 1875, had the same valuation of the

retarns been adopted.

The capital employed in the District is about $30,000, upon which the apparent

profit of Outfit 1875 would be 15 per cent.



ZEMISOAMrNGUE DISTIGT.

~entory atthe commencement of Outfit 1874.;.
close of Outfit 1876

upplies.sentou±n.Out5 1874
1875 -

1876 .

Göòds traded in Outfit 1874
1875

,, 1876

829,913
32,083

S27,777
33,58
25,040

28,599
31,719

27,667

7aluation of the principal Ret ir-Beaver, Fîiher Lynx, Marten,3iink, Musquash,
and Otters-a 1876 prices:

dut6Ït 1874 .. ... £4,373
1875 .. .. 3,997

1876 .. .. 4,062

Risorn. or' TmDE.

Apparent Profit in Outfit 1874-
Loss 1875

1876 .

.. .. 6,245
2,719

... 2,546

A ccordingly it will be seen that ther is a difference of $SOO between the result of
Trade in Outfits 1874 and 1876. The returns of last Outfit, valued at prices adopted in 1875,
would have amounted to £5,574, or about $5,000 more than the valuation in the Accounts.
This addition would have resulted in an apparent profit of $2,500, instead of a loss of about
the same amount. But as the capital employed in the district i; nearly $6,00, the profit
should not be less than $15,000, or 25 per cent. iupon tie capital The explanation given by
the Officer in charge of the unsatisfactory state of the accounts of Temiscamingue district is
that great effort has been required for some yars back to keep out opposition, which would
have materially affected the trade of the outlying poats from James' Bav in the Southern
Department.

Last year Mr. BissL-rr explained that the Returns of the District showed a decrease
as compared with those of Outfit 1874, but the fact that a larger amount of goods had been
traded in Outfit 1875 for the sinaller quantity of Furs, shows that in consequence of
opposition the prices had been largely increascd.

OTTAWA RIVER.

Inventory at the commencement of Outfit 1874 S. .. $17,829
close of Outfit 1874 . .. 17 743

Supplies sent out in Outfit 1874 $8,823
1875 . 10.616
1876 .. 6.417

Goods traded in Outtit 1874 . .. . .. S12,670
Transfers . .. 6,656

Leaving for Fur Trade

Transfers

Leaving for Fur Trade

187

S6,000

. 10.000
.. 3.7G9

S6.231

6 .. . .. 10.951
Transfers $3,300
Sales 3,500

$6,800

Leaving for Fur Trade .. .. $4,151



at 1876. pnces:

Outfit 1874

ËESULT OF RADE

Apparent Los n Outât 1874
1875 .

1876

£299
485
649

$4,380
3,665

829

The total value of the Returns of Ottawa Biver District is £722 against £800, the
value of goods traded. The Furs, valuat te prices of Outfit 1875, would have amounted
to £932, leaving a margin of £130, which fal short bv 200 of the amount paid inthe
District for wa e

In rep 'ii upon the Accounts of Oàtfit 187à, rÏ t îÉo :-

The Ottawa- River and Saguenay Districts are again unsatisfactorily showing deficits, and
except Posts holding a check on the in ont so of ontside traders îýitÏ- the interior
Districts, wOuld hardly be worth maini "

As regards Outfit 1876, ie wrote:-

"The transactions at Ottawa River are principally foi- Cash, and the loss has been reduced
since lat yea fre S3,600 to about 800, and the trade of this Station, mnight perhaps, with
advantage, be relinquished altogether were it not for' the protection it gives to the Inland

Districts."

ST. MAURICE DISTRICT.

Inventory at commencomient of Outflt. 1874 .. 1,341
close of Outfit 1876 .. .. 4,731

Supplies furnished in Outfit 1874 .. .. 0,973
Drafts by Officer in charge 14,995

Supplies furnished in Outfit 1875 . . .S15,371

Drafts by Officer in charge 11,934

Supplies furnished in Outfit 1876 .. 14,235
Draîts by Oficer in charge . .. 7,261

Goudii, &c., traded in Outfit 187... .. . .. - 2,7
Transfers .. . . 3,000

b21,476

Goods, &c., traded in Outfit 1875 e. . . . 23,000

Goods, &c., traded in Outfit 1876 . .. . .. 19,400

Valuation of the principal Returns-.-Beaver, Marten,
at 1876 prices:

Outfit 1874 . . ..

1875 .. .. ..

1876 .. .. ..

Apparent Profit in Outfit 1874
1875

Ioss ,, 1876

Mink, Musquash, and Otters-

£3,103
3,649
2,893

$512
1,515

. 3,681

IRasui:r oe, T CADE.



The Returns value at last ear's prices ouldhav amouned to £4111, beingan increase
o about £800 in the Valuation a the. counts which wokild have covered the arenloss.

As regards St, Maurice District, Mfr. BSSrr wrote as follows :-

"Here a very marke& decrease is seen in the amount of the Returns, the falling off being
about one-third, and the apparent loss consequently approaching S3,700, as eompared with a
profit of $1,500 in 1875. This decrease arises, not so much from greater competition, but from
an actual dearth of 'ur-bearing animain la that section of country situate between the Saguevary,

"St. Mauriceand Gatineau. Rivers

ST. .AUGUSTIn .

Inventory at commencement of Outfit 1874
close of Outfit 1876..

Supplies sent out in Outfit 1874
Drafts by Officer in Charge

Supplies sent out in Outfit 1875
Drafts by Officer in charge

Supplies sent out in Outfit 1876
Drafts by Officer in charge

Goods traded in Outfit 1874
1875

1876

Valuation of Returns in the Country Accounts:-

Outfit 1874 .. .. ..

,, 1875 .. .. ..

1876 .. S.. . .. .. ..

RESULTF OF TRAD1,

Apparent Loss in Outfit 1874 . .

Pt , , 1875

,, Profit ,, 1876

89,324
9,934

S8,169
1,855

84,992
1,983

83,210
672

S8.277
8,388
2,311

86,079
3,837
2,430

S3,006
4,575

21

In c.nsequence of the heavy losses sustained-in Outfits 1874 and 1875 at St. Augustine,
the Post has been relinquished for the present. The Oficer in charge appears to have ruade
large advances to Indians, which remained unpaid.

SAGUENAY DISTRICT.

kventory at the commencement of Outfit 1874
close of'Outfit 1876

Supplies furnished in Outfit 1874
Drafts by Officer in charge

Supplies furnished in Outfit 1875
Drafts by Officer in charge

Supplies furnished in Outfit 1876

Drafts by Officer in charge

Goods, &c., Traded in Outfit 1874
1875
1876

813,463
13,296

$8,466
13.479

88,737
10,340

.4,812
4.582

$21,230
17,461
11.956
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Valuation cf the principal Returns-Beaver, Marten, fusquash and Otters-at
1876prices:

Outfit 1874
1875
1876

i~2,357
1,836
1,243

RESULT OF TRADE.

ApparentIossinOutfit174.
1375

1876'-

*.~ S1,957
2,867
3,086

Saguenay was referred to by Mr. BxssErr as being a Frontier District kept up for the
protection of the.trade in the Interior. lu his last report he alluded to the falling off in the
quantity of the returns of the District, in consequence of the scarcity of fur-bearing animais.
The returns at last year's prices would have amounted to £1,911, being an increase of £300, or
$1.500 on their valuation in the accounts. Even with that addition there would be a loss on
the trade of the District. It will be observed that both the supplies and the profits of the
Officer in charge for funds, with which to purchase furs, have decreased in amount; and it may
be remarked; that during Outfit, 1877, the purchase of fars has been still further restricted in
this and other districts of the Montreal Department.

BETRSAMIS AND MINGAN.

Bersamis and Mingan Posts, in the Gulf of St. Lawrence, have hitherto been kept up at
a loss, in view of the protection they have afforded to some of the valuable districts in the
Sonthern Department, to which opposition traders have not yet penetrated.

BERSAMIS.

Inventorv at commencement of Outfit 1874
close of Outfit 1876

Supplies furnished in Outfit 1874 .
Drafts by Officer in charge

Supplies furnished in Outfit 1875
Drafts by Oficer in.charge

Supplies furnished in Outfit 1876
Drafts by Officer in charge

Goods. &c.. traded in Outfit 1874
187.5
1876

S4,986
3,801

. . . . 511,011
4,673

$7,667
4,980

$13,005
5,803

.12,710
16,357
19,957

lP:suLT or TitADE.

Apparent Profit in Outfit 1874
, 1875

,, Loss .. 1876

i179
623

3,154

The Returns, valued at the prices of Outfit 1875, would have shown au improvement of

about $3,000. Mr. BlSsFrr reported to the Ohief Commissioner that Mr. GREGOU BURGESS,

the clerk in charge of Bersamis, had taken upon himself to make advances to the Indians in

Outfit 1876 far beyond the amaount he was authorised to make, and when their hunts were

received in the Spring, a large suin remained unpaid (about $8,100). Hadi this amount not

been advanced. the post would have exhibited au apparent profit of $4,000.
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yureW th Obe Gomnisione <ddre ] B~r fxsas folla
"Such recless mismanagement as that of Mir. BvGss is extremaely 'repre ensb le, and c an.

"only be dealt it smmarily. As soon, therefore, as you can provide a sti ceèssoî u winl remove
"him from his charge, and informi bim thathis services are no longer required."

re continued.-

"The system of outfitting Indianiia the Glf Pot mustbe abandoned, as from yoeur own
"showing it inviãiàb1y results inloss, and you cannot trust tothe judgment of Post Managers; while
"there is no possibility of an experienced commissioned officer being at al these stations when
"advances are iade to the Indians, who could discrinate between the resjonsiblo and the

irresponsible ones."

MINGAN.

Inventory at the -ommentemen -f Outfit 1874 .14,850

the close of Outfit 1876 1 5,4

Supplies furnished in Outfit 1874 13,173
Draftsby Officer in charge 3,373

Outtit 1875 .S$12,587

Drafts by Officer in charge . . 4,394

Outfit 1876 ... $15,000
Drafts by Officer in charge . .. 2,412

Goods, &c., traded in Outfit 1874 .. . . . .. S16,164

Outfit 18.75 .. .. .. .. .. 18,551

Outfit 1876 .. . .. .. 19,447

Valuation of the Principal Returns--Beaver, Marten. Mink and Otters-at 1876
prices:-

Outfit 1874 . ... . . . £1,554
1875 . . . . . . . 1,285
1876 .. .7. .. .. 1.475

REsULT oF TRADE.

Apparent Loss in Oitfit 1874 . .. . . 81,977
1875 .. . .. . 6,434

1876 .. .. .. .. 7,340

As regards the unfortunate resuilt of the trade at Mingan for Outtit 1S75, Mr. BissErr
renorted that it arose froi " undue advances, which were still unpaid ;' and in reference to
Outfit iS76 he wrote:-

" At liagn, the, restlt of th. business is far from satisfactory. showing as it does an increased
" loss from yvear to year for soe time buck. the amount this year being upwards of 87,000. Ne
" have no satisfactory explanation with regard to this. Mr. DA mIEL McLAREN, Clerk, who bas been
" in charge of Notashlaan Post, at which a porlion of the loss was made, has been dismissod from
"the service, but it is evident that a further change, either in the managenient or of the business,

is ery necessary."

IUpon both occasions a considerable amount of correspondence took place with the Chief
Commissioner, who issued to Postmlasters the followving intructions:-

That goods to Settlers or Planters must only be sold for cash, or furs, or other produce,

"which can bë sold at Quebec or Montreal at a profit, and advances to I ndians ean only be given
"to suchli hanters as have given in al! their f ur to the, Company, and arir able as well as willing to

pay their debts."



He onsidered that itwould not radert .to withdraw from, these Posts; but their
.expenses would be reduced to the lowest limits.

ESQUIMAUX BAY DISTRICT.

Inventory at commencement of Outfit
close of Outfit 1876

Supplies furnished in Outfit 1874
y? Outfit 1875

Outfit 1876

Goods traded in Outfit 1874
Outfit 1875,

?, t, Outfit 1876

Valuation of the Principal Returns of
Salnon, at 1876 prices-

Outfit 1874
Outfit 1875
Outfit 1876

1874. $33,672
34,013

.. 934,048
. . 26,418
.. 14,023

S34,301

23,140
.. .. 29,900

White and Silver Furs, Marten, Otters, and

£2,293
2,297

S4,844

RESULT OF TRADE.

Apparent Loss in Outfit 1874

,, Profit ,, 1875

,, 1876

S13,473
3 3'>9
2,153

The Officer in charge explains that had the returns of Outfit 1876 been valued at the
prices of Oatfit 187,5, the apparent profit of the District would have been fully $7,000. This
would be equal to about 12 per cent. gross profit on the capital employed. This District has
been affected not only by the low prices of Furs, but by the decline in the price of Salted
Salmon, from 78s. to 57s. per tierce, ana the low price of Preservec Salmon, narnely:
74d. per lb., as compared withi l0d. and Is. in former vears. Chief-Trader Co.omx.x,
who lias since retired from the Service, was responsible for the management of the District
in Outfit 1874, and was unable to explain the cause of the unsatisfactory result of
trade for that year. The District has since been well managed and witli a return
of average good prices, would most probably show -a fair percentage of profit on the
Capital employed.

UNGAVA.

Inventory at commencement of Outfit 1874 .. ., .. SG,909

,. dose of Outfit 1876 .. .. .. .. 19,088

Increnë . . . . 512,000

Supplies furnished in Outfit 1874 8. .. . . .. S12,152
Outfit 1875 .. .. .. .. 12,739
Outfit 1876 .. .. . .. 11,768

Goodstraded in Outfit 1874 .. .. 9,774
Outfit 1875 .. .. 8,114

Outfit 1876 .. .. .. 8,762

.



Valuation of the principal Returns of eiver -ana Wite oxes, artenDeerskin
and Salted Salmon, at 1876 prices

Outfit 1874
Pr 1875

1876

.. -. £2,164

S .. .. 1,714

2,822

RESULT oF TRADE.

Apparent Profit in Outfit 1874

et y 1875

1876

.. .. 81,525
7,641

13,757

The Capital employed in the District where there is no competition amounts to
$26,000, and -the return for last year is therefore .50 per cent. The collection of White
Foxes at Ungava during Outfit 1876 exceeded that of any former year.

MONTREALAGENCY OR DEPOT.

Inventory of goods at commencement of Outfit 1874
close of Outfit 1876

Supplies furnished in Outfit 1874
1875 .

1876 ..

Transfers to Districts in the Department, Outfit 1874
1875

e 187

$9,204
.. .. 8,646

.. Sl91,254
272,389
207,737

. 210.553
282,510
215,380

The wages of clerks and servants employed at Montreal are charged to the Agency,
together with rent.of offices, and other expenses.

Sales of goods at Montreal are credited in the account as follows
Outfit1874 . . $523

1875 .. . . . . . . 1,192
18176 . .. . .. . .. . .. 615

The final result is

Outfit 1874
1875

,, 1876

Loss S2,290
,, 213

,, 1,170

GEN ERAL CHARGES.

This account is charged with. travelling expenses of Officers in visiting Posts, and petty
disbursements. In the three Outfits, the charges were $1,184, S1,03S, and $1,508 respectively.

SANDWICH BAY DISTRICT-LABRADOR COAST.

In 1874 the Company purchased the buildings, plant, and stock of Messrs. A. B. Hunt
& Co., who had for many years carried on a profitable business in this district. The Company
also engaged Messrs. Hlunt's manager, Mr. S. DAVE, to superintend the business, which is
somewhat different from that conducted at Esquimaux Bay.

Mr. DAwE's accounts are completnd in London after the returiis of the District are sold.
The Returns consist of Salmuon (salted and preserved), and cod fish.



In, Outfit 1874, the supplies of goods fromEn.land and Montreal amounted to £3,058,
to which the freight of churtered schooners, duties, anc' other charges of considerable amount,
were added. The 'Returns amounted to £5,551, and the Outfit proauced a profit of £160.
The Capital at the close of that Outfit amounted to £6,402.

In Outfit 1875, he Sdipþlie . amounted to £3,9o; ad the Returns £7,150; while the
trade resulted in a loss of £915.

In Outfit 1876, the Supplies amounted to £4,800, and a mach larger outlay was
incurred at St. John's than in 1874 and 1875, in consequence of an ïcrease in the quantity of
cod-fish and the payment of the fishermen by shares. The Returns of Outfit 1876 reaiised.
£11,560, and the accounts of the District exhibited·a loss of £1,700.

These accounts have been analysed, and the loss has been found to arise from the
transactions in salmon: Notwithstanding the. depressed state of the market for cod fish, that
branch of the business shows a profit of £90 for Outfit 1876, while the loss on salmon amounts
to £1,793.

In .consequence of the result of trade during the past two Outfits, Mr. AWE bas been
instructed to close an establishment at Earl Island, where other traders had been offering
higher rates for salmon than the London market prices; and although his linits for purchases
of salmon were reduced last season for the operations of Outfit 1877, further reductions have
been decided upon for the current season, in order, if possible, to secure a profit on the business.

At the close of Outfit 1876, the Capital employed in the business amounted to £21,000,
while the Returns were realizèd during the saine season as that in which the goods were
supplied.

A considerable reduction is now being made in the amount of Capital employei at
Sandwich Bay.



WESTERN DEPARTMENT.

The following is au abstract of the Inventories of the Western Department, at the close of
Outfits 1874, 1875, and 1876:

Goods.. . . ..
Live Stock
Farm Produce
Transport Equipments
Buildings and Improvements
Steamers
Cash ..

Outstanding Debts

Ontstanding Liabilities

Outfit 1S74. Outfit 1875. Outfit 1876.

£60,036 £80,337 £88,836
2,729 2,960 2,662

365 330 382
7072 59

417 371
12,206 9,928 10,660
3,897 6,116 527

17,480 18,687 17,652

£96.793 £118,848 £121,149
3,526 1,326 2,123

£93,266 £117,522 £119,016

With regard to 'the Debts, it is to be observed that, of the Outstanding Balances, the
sum of £9,500 appears under the head of Custorners' Account at Victoria, and £3,000 at

Cariboo District. In Outfit 1876, the amount written off in respect of Bad Debts at Victoria

appears to be $3,933, against $746 in 1875, and $841 in 1874. At the other Posts, abou
$1,000 appear to have been written off for Bad Debts in Outfit 1876.

The supplies from En gland have- been as follows:-

Outfit 1874 .. . .. £50,168 8 4

,, 1875 .. 65,480 16 10

,, 1876 .. 52,240 12 5

The shipments to the Western Department, like those of other Departments, were
largely curtailed in Outfit 1877, with the view of reducing the stocks of goods on hand at the
different p'.ts and the capital employed in the Fur Trade. The amount sent for Outfit 1877
wvas £37,109, 14s.

A portion of the supplies and provisions required for the Trade of the Western
Department is purchased in California and in Sandwich Islands, and paid for. out of the
cash in hand at Victoria arising from sales of goods.

Remittances in Bills of Exchange have been made on account of the Western
Department, as follows:-

In Outfit 1874
,, 1875

1876

* .. £17,513
20,395
20,839

The Fur Returns of the Department have realised the following amounts:-

Outfit 1874 .. .. £50,084
1875 .. .. .. .. 32,841

1876 .. .. .. 28,818
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At the valuations adopted in Outfitl1874, the Returns would have been-

Outfit 184
*1875 . ,940L,796
S186 38,260

In the Country Accounts they are valued as follows:-

Outfit 1874
1875

1876

The trade of the Western Department
following result on these valuations, namely:

Outfit 1874, an apparènt Profit of
1875

1876

.. $242,912 = £48,582

159,281 = 31,856
139,770 = 27,954

for the lat Three years has produced the

.. $101,915
47,678

6,407

£20,383
9,535
1,281

The actual results of the trade, without tain= into account Interest and London
charges, are as follows

Outfit 1874, Profit
1875,
1876, Loss

£17,049
6,011
2,663

The following is a Staternent of the Profit and Loss Account of the Western
Department, as made up at Victoria, upon the Country valuations -

OrTrrm 1874.

Merchandize account

Customers (bad debts)
Furs Pirchased
Returns of Trade
Victoria Depot
Storage, &c. . .
General Charges
Victoria Wharf
Esquimalt
Ropairs, &c.
Fort Rupert
Conox Posts . .
Fort Simpson
Skeena.
Bella Cool . .
Bella BIla Post
Massett
Stekino District
Fort Langley..
Fort Hopoe
Fort Yale
Thompson's River
Caril>oo District
New Caledonia .
Steamer "Beaver"

.. "Enterprise"
,, Otter"

Inland Transport

Profit.

$23.285

21,415

3.472

5,919
1,910
2,853

Loss. Profit.

$ 841

12,046
12,368

3,425
4.148
1,534
3,618

2,709. .

1,810
1,986
3,327

821
572 I

1.494

3,940 ..

16,612
13.334 .
8,425 .

22,675 .

4,:325..1
. . 611

OUTrr 1875. Omrm 1876.

' 764
4,572
9,518

12,883

2,573
4,148
1,534
4,476

4,868
5,707

132

$37.552

4,789

.. S

1,176
:308

990
207

2.083
:385
876

2,703

3,904
13,900

1,537

22,181
678

Profit.

$23,100

2.908

3,496

600

4.340

475
î73

:3,218
'1,209

15436

. .45

Loss.

$ 3,933

11,598

12,314

3,617
4,148
1,534
7,456

216
7,005

8,308

1,189.

5,095

352

M



This Account is charged witli the whole of the Supplies furnished to the Department
each Outfit, together with Customs duties and charges, and is credited with the amotints
supplied to the varions Districts.

Inventory at commencement of Outfit 1874 .. $189,019
close âf Outfit 1876 . . 261,919

Increase $72,000

Supplies furnished in Outfit 1874 . $316,286
1875- . 438,311

1876 .345,374

Transfers to Districts:-
Outfit 1874

1875

1876

Sales in Outfit 1874
1875
1876

$203,349
287,fO80
228,738

S19C',925
234,301
208,641

Mr. CHARLEs reported that the decline of $26,000 in the amount of the Sales in 1876,
as compared with those of the previous year, arose from the greater difficulty of effecting Sales,
and the consequent necessity of reducing the prices of goods, and thereby diminishing the
inargin of profit.

RESULT oF TRAD.

Outfit 1874, Profit
1875,

,, 1876, ,,

$23,285
37.522
23,100

Funs PURCHASED AT VICTORIA FOR CAsH.

These purchases are made at prices which are regulated from time to time by advices

from London.

The following is the result upon the Valuation of the Returns of the respective Outfits:-

Outfit 1874, an apparent Profit of .. .. $23,285

, 1875 Loss ,

1876 ,, Profit ,,

4,572
2,908

By the tariff of Outfit 1875, the apparent profit of Outfit 1876 would have

been S9.460.

RTuRSs oF TRADE.

The whole of the Returns of the Department are debited to this Account at their
outry Valuation, together with expenses at Victoria and freight to London. The valuation

of the Returns is placed to the credit of the Account, and the balance, representing expenses
andfreigbt, forms an annual charge.

In Ottfit 1874 it wras
1875 ,,

1876
.9,518

. . . .11.598

In Outfit 1,376 there was more Oil than in 1875; consequently, the charge for Casks
and Freight was lieavier. For Casks alonc there was an additional S 1.000 in Outfit 1876.



VICTORI -DEPOT-

This Account is charged with the expenses of insuring the goods remaixiing on hand at
Victoria against fire, the wages of servants employed in connection with th'e Goods Depôts at
Victoria and Esquimalt, the Inventories of which appear under the head of Merchandize.

In Outfit 1874, the Depôt Expenses amounted to .. $12,368
1875, ,, .. 12,883

1876. . 12,314

SToRAÂG Asn WHARFAGE.

The Depôt expenses are reduced by making use of the Victoria Wharf and Warehouse
ut Esquimalt for landing and storing goods belonging to the Government and other parties,
from whom dues ahd rents are collected.

The Profit on Storage Account in Outfit 1874 was $3,474
1875 4.789
1876 ,, 3,496

GENERAL CHARGES.

The items in this Account are composed of the charges incurred by Officers in visiting
Posta, the cost of Advertisements, Telegrams, &c.

The Chargés in Outfit 1874 wore $3,425
1875 ,, .. 2,573

1876 ., 3,617

VicroRIA WiHARF AN-.D WAREHOUSE AND EsQU1MALT WAREHoUSE.

The valuations of these buildings are annually reduced by 20 per cent. of their
origin'al cost, and the chra-ges in the Accounts are the same each Outfit.

The valuation of the ViAoria Wliarf and Warehouse at the close of Outfit 1876 was.. £2,739 1 11
Esquimalt.. .. .. .. .. 1,158 17 10

REPAIRS AND IMPROVEMENTS.

The cost of New Buildings and improvements can only be placed on Inventory with
the authority of the Board, and, of course. when not so valued the outlay forms a charge on the
Trade.

Outfit 1874 was charged in respecut of repairs and improvements with $3,618
1875 ,, 4,476

1876 ., ,. 7,456

This increase of $3,000 appears to have been principally expended at Vancouvers
Island for the improvement of the wharves at Victoria and Esquimalt which required new
piles and iron work.

FORT RUPERT.

IuvcLmory at comimncont of Outfit 1874 .. $2,178
close of Outfit 1876 . . .. .. 3,348

Supples furnished in Outfit 1874. .. $3,986
1875.. . . .. 5,654

1876 . . . . 3369
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Gooda Traded in Outft 1874
1875
1876 .

Valuation of the Returns in the Country Acconnts, Outfit 1874
,1875

,, ,, ,, 1876.

RRESULT 0F TAE

Apparent Profit in Outfit 1874
1875
1876

$4,812
4,587
3,750

$10,833
5,840
4,523

. . 85,919
1,176

436

Mr. CHARLES reported in 1875, that the trade at this rost had been econornicallv
managed, but that the éffects of opposition trom other Fur buyers hid been severely felt ; and
lie gave the same reasons for the Talling off in the apparent Profit of Outfit 1876.

Rupert is supplied by the Steamer "Otter," which calls f4r its return on her way back

to Victoria.

COMOX.

Inventory at commencement of Outf
ekose of Outfit 1876

Siupplies furnished in Outfit 1874
1875
1876

(oodsh Traded in Outfit 1874 ..

ýt 18741 $5,119
7,339

icrease $2,200

S12,247
. . 8.989
.. .. .. 8,466

S10,749

Sales .. 7,092

Leaving for Fur Trade.. .. S3i657

1875 .. .. .. .. 89,504

Sales .. .. 6,966

Leaviig for Fur Trade.. $2,538

1876 . .. .. .. .. 87,751
Sales .. .. .. 6,287

Leaving for Fur Trade .. 51,464

The amount of Furs traded has declined in nearly the same proportion as the goods
supplied. It will be seen that the Sales of Outfit 1876 are only $800 less than those of 1874,

but the resuit of trade shows a much greater difference.

Valuation of Returns in the Country Accowits Outfit 1874 83,848
1875 2,206

P, 1876 1,255

la Outfit 1874 the apparent Profit was . . .. .. 51,910
,, 1825 ,, ,, , . . .. 308

, 1876, Loss ,, ., - 216



This unfavourable result is n dnubt due-to competition, asfMr: OALss, in his Report
on the Western Department Accounts for Outfit 1876, stated that the Company's affairs at
Comox werelbeing gradually wound up, and that Post would be closed before the end of 1877.

COAST POSTS.

The Coast Posts-Fort Simpson, Skeena, Bella Coola, Bella Bella, Masset, as well' as
Stekine-are supplied from Victoria by the Steamer "Otter," and during the past two Outfits
their trade has produced a most unsatisfactory result, in consequence of opposition and
ma.:,management on the part of some of the clerks and servints of the Company.

FORT SIMPSON.

Inventory at commencement of Ou
close of Outfit 1876..

Supplies in Outfit 1874
-,- 1875

1876

Goods Traded in Outfit 1874 .

Leav

1875

tfit 1874 .. .. .. 85,435

4,983

.18,305
26,967

.18,563

.22,085
Sales .. .. .. 4,754

ing for Fur Trade .. ..

. 28,204
Sales .. .. .. 3,662

Leaving for Fur Trade..

1876 ..

s

17,331

,24,542

.20,758
Sales .. .. .. 1,857

Leaving for Fur Trade..

Valuation of Returns iin Country Accounts, Outfit 1874
1875
1876

RFsvuLr o TRADE.

Outfit 1874, apparent Profit
1875, Loss

1876, , ,

818,901

813,963
13,863
9,367

82,853
-1,868
7,005

Mr. CHARLES stated that this unfortunate result was due to keen competition, and to
the incapacity, unsteadiness, and inismanagement of the Postmasters who were in charge at
Fort Simpson and Skeena River. These men were discharged fron the service.

He stated further-" The unsatisfa2tory results at Fort Simpson and Skeena have been
"to us a source of great anxiety, froma the difficulty of finding out what was the real cause of

the losses there.

"Last year the late Mr. Williains was sent up to inspect the Posts, as the best Officer
"who could be detailed for that duty. Although ordered to reduce the prices paid for Furs,

I have strong grounds for believing that the Postmasters at Fort Simpson and Skcena..
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"directly Mr. Wllliama left the Coast on his return, immediately resumed their extravagant

prices, and also trusted ou1 quantities of trade goods to'theIndin&

"lI returning this spring to Fort Siipson, instructed the deceased Mr. Williams to

"make a scheme of the receipts an d disbureements, which he did; showing a deficiencv of

"goods, from the 1st of Januaryto the 2£d of May, of about $1,100. Mr. MonIsoy on

"being questioncd. could give no explanation as to what had become of the goods further

"than that they bad been paid to Indians and credited out. On his giving security for the

"payment of the missing goods, Mr o was discharged. Mr. FEAE, at Skeena, was also

got rid of, as it transpired he was in the habit of getting intoxicated.

«4 Mr. Fcro M sn resdent at or son d supervises the trade on

" the coast nrh of Èort prt so tbat 1 hope, if 1t ipossi le, h- iil be ble to restore thé
trade, or at all events prevent any furth r losses fromi carelessness orunsteadines."

SKEEN A.

Inventory at commencement of Outfit 1874
, I close of Outfit 1876.

Supplies furnished in Outflt 1874..
J, P 1871

Y y1876..

Goods traded in Outfit 1874 .
Sales

84,525
.. 2,961

13,247
23,103
13,577

. 16,546
1,305

Goods traded in Outfit 1875

,, et 1876

Valuation of the Returns in

Leaving for Fur trade.. .

.. .. .. . . .S20,118
Sales .. .. .. 1,207

Leaving for Fur trade..

$19,270
Sales .. .. .. 2,199

Leaving for Fur trade..

Conntry Accounts, Outfit 1874
1875
1876

S11,535
10,417

7,052

RESULT oF TRaDE.

Apparent Loss, Outfit 1874
, 1875

, 1876

S399
5,707
8,308

In reporting this result and the mismanagement of the Officer in Charge, Mr. CHARLES

states that the Post at Skeena had been closed, and the goods on band there transferred to

Fort Simpson.

BELLA COOLA.

7, 1ventory a commencement of Outfit 1874
Sateclose of Outfit 1876

Supplies frished in Outfit 1874
1875

' 876

81,733
4,166

83,311

6,416

815,241

S18,911

817,071
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Goods traded in Outfi 1874 - 3,793

S 205

Lea for.FIrtrade- 53,5

1875 .4378

Sales. * *... 1,158

Leaving for Fur trade $3,220

1876 84,495

Sales. 1,942

Leaving for Fur trade 82,553

Valuation of the Returns in the Accounts, Outfit 1874 $7,449
1875 4,288

e 1876 .. .. 4,314

RsomL or T

Outat 1874, apparèt Profit . - $2,709
990

1,530

BELTA BELLA.

Inventory at the commencement of Outfit 1874
close of Outfit 1876 . . .

Supplies furnished in Outfit 1874
,. 1875

*, 1876

Goods traded in Outfit 1874
Sales..

Leaving for Fur trade

1875 .. .. -

Sales.. . ..

. 1 1876

Leaving for Fur trade

Sales..

Leaving for Fur trude

Valuations of Returns in the Accounts, Outfit 1874
t 1875

1876

$948
1,957

e.81,685
2,533
2,455

. 2,843
8,709

. 2,281
897

$1,723
479

$2,134

81,384

$1,244,

$4,131
1,758
2,159

Outfit 1874. apparont Profit

1876,

rs oiT

207N



M1SSETT.

Inventory at commencement of Ou
elose of Outfit 1876..

Supplies furnished in Outfit 1874
1875
1876-,

Good Traded in Outfit 1874 ..

fit 1874 $1,888
.. .. .8,190

nerease .. . 6,200

.. .S7,902

. 514,102
.. .. 12,956'

.. . .. $9, 184
Sales .. . .95

Leaving for Fur Trade . .

,, 1875 . .

9,089

e .. 11,845
Sales .. . .. 617

Leaving for Fur Trade . .

1876

811,228

S13,190
Sales .. .. 345

Leaving for Fur Trade..

Valuation of Returns in Country Accounts, Outfit 1874

,, Pt1875
1876

812,845

811.491
9,796

11,696

RESuLT op TRADE.

Outfit 1874, apparent Profit
,, 1875, ,, Loss

, 1876, ,, ,,

$1.986
132

1,189

Mr. CHARLEs attributes the loss in Outfit 1876 to inclement weather, which interfered
with seal fishing; but he fails to notice that the :Returns include a larger quantity of Fur
Seals, which, if valued at the prices of lst year would have changed the result of trade to a
profit of $2,400.

STEKINE DISTRICT.

Inventory at commencement of Outflt 1874 .. .. .. 53,404
close of Oitfit 1876 .. .. .. .. .. 38,120

Increase .. .. .. S34,616

Supp les furnished in Outflt 1874
,, , 1875

1876

Gpods'Traded i Qutfit 1874

Lea

Gold-dust and Sales

ving for Fur Tradec.

820,202
33,509
21,859

S13,129
12,380

. 749



Goods Traded in Outfit 1875
Sales and Gold-dust

Leaving for Tur Trade

1876

Sales and Gold-dust

Leaving for Pur Trade

lu Stekine District only a few Furs are traded.

The following is the result of trade:

Outfit 1874, apparent Profit
. 1875, ,,

1876,

S28,449
.25,060

. 3,38,9

. 20,880
.. .8,853

.. 82,027

83,327
42,03
4,340

The Capital employed in Stekine, a Mining District, had greatly increased during the
last few yeais. 'n Outfit 1876, it amounted to nearly $60,000, including $3,987 for Out-
standing Debts. Upon the suggestion of -the Chief -comrnissioner it was decided that the
Company should withdraw from the business, which was attended with risks, and required a
larger amount of Capital than the circumstances warranted.

FORT LANGLEY-FRASER RIVER.

Inventory at commencement of O
close of Outfit 1876

Supplies furnished in Outfit 1874
1875
1876

Goods Traded in Outfit 1874

Le

1875

Le

, 1876

Le

utfit 1874 .. .. . . 4,358

6,458

. . .. .. .. 82,506
5,993
5,589

83,052
Sales .. .. .. 1,992

aving for Fur Trade.. .. 81,160

.. .. .. . .. 5,990
Sales .. .. .. 4,758

aving for Fur Trade.. .. $1,232

83,884
Sales .. .. .. 3,269

aving for Fur Trade.. .. $615

RESULT OF TRADE. s
Outfit 1874, apparent Profit .. .. .. .. .. $821

1875, ,, .. .. .. .. 385

1876, ,, .. .. .. .. 475

3r. CCx tu.s alludes to the slight*improvement in the trade hLanley and states
that a bettei ïsult is anticipatedi. for next year.
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FORT .EOPE.

Inventory at commeneenlent of Outfit I
close of Outfit 1876..

Supplies furnisea in Outfit 1874
1875
1876

874r .. 2;407

1,72

. 53,429
.4,035

.2,220

Goods Traded in Outfit 1874
Transfers to District

Goods Traded in Outfit 1875

Goods Traded in Outfit 1876

Returns of Trade Outfit, 1874
1875 .

1876 .

. .3,765

Transfers 4,112

.. $3,059
Transfers 3,402

$1,436
479

444

Outfit 1874 apparent Profit
1875 ,

,, 1876

Fort Rope and Fort Yale are principally kept up for the
in transporting supplies to interior Districts.

FORT YALE.

ficilities which they afford

Inventory at commencement of Outfit 1874
,, at close of Outfit 1876

Supplies furnished in Outfit 1874
,, 1875

1876

Goods, &c.. traded in Outfit 1874

1875..

1876

Valuation Ret rns in Country Accounts

* t it.. .î..
1875

4;. f ,, 1876 . .

Sales $4,388
Transfers 21,869

Sales 52,815
Transfers 31,965

Sales $4,244
Transfers 29,748

3,609

$945

RESULT oF TRADE.

9572
876
772

$13,061
15,739

.15,857
24,224
19,117

923,519

$31,845

530,071

367



tESUxrs oF TtADL

Outit 1874, apparent o .. .. .. .. .. $1,494

1875, .. .. .. .. .. 2,703

1876, . . .. 3,218

It will be observed that in this District, and at Cariboo, the Sales and Transfers exceed

the amount of goods supplied. This arises from the employment of the proceeds of the sale
of goods in purchasing others, and in providing for the wants of other Districts.

TROMPSON'S ITVER DISTRICT.

Inventory at commencement of Outfit 1874

, at close of Outfit 1876

Supplies furnished in Outfit 1874..
1875

,, 1876

Goods traded in Outfit 1874

,, 1875

Sales, &c. . .

Leaving for Fur Trade

Sales, &c. .

Leaving for Fur Trade

,, .,, 1876
Sales, &c.

$25,000
24,512

$15,219
12,367
12,808

S20,255
17,940

$2,315

.11,128
10,627

$501

816,941
17,399

Few Furs are traded in this District, where Sales are effected to parties procceding to

the Mines.

Rs:op TRADE.

Outât 1874, apparent Profit
,, 1875,

1876

$3,940
3,904
32909

,, , ,,y . . . . . . . . . . ,

Capital employed about $40,000, including $7,426 for outstanding debts. Average

return 71 per cent.

CARIBOO MINING DISTRICT.

Inventory at commencemen

,, at close of Outfit

Supplies furnished in Outfi

Goods traded in Outfit 187

t of Outfit 1874 .. .. .. $36,308
1876 .. .. .. .. .. 62,291

Increase .. .. .. .. 826,000

t 1874 $. . . . .. S43,009

1875.. .. .. 79,826

1876.... . 54,447

Sales 865,569
Transfers 6,899

0



Goods traded in Outfit 1875

1876

875,303
Sales $63,256

Transfers 14,883

$71,569
Sales S60,016

Tratisfers 'e21,306

RESU LT oF TRADE.

Outfit 1874, apparent Profit
1875, ,,

,, 1876, ,,

S16,612
13,900

.. . .. . .. 12,736

Capital employed $130,000, including $15,339 for outstanding debts.

Return about 10 per cent.

NEW CALEDONIA.

Tuventorv at commencement of Outfit 1874
at close of Outfit 1876

Increase

Supplies furnished, Outfit 1874
1875

,, ,, 1876

Goods trîded, Outfit 1874
1875
1876

816,007
33,278

$17,000

.34,706
33,791
39,476

40.777
34,576

Valuation of Returns in Country Accounts, Outfit 1874.. .. S47,615

,, 71875.. .. 44,838

1876 .. .. 30,827

Valued bv the tariff of Outfit 1875, the Returns of 1876 woul have amounted to

S:38.013, and the District would then have appeared w14h au apparent Profit of $2,091.

Valuation of the principal Returns, viz:-

Bear. Beaver, Marten. Mink. and Lynx, at 1876 prices, Outtit 1871 £5,270
1875 5,59.1
1876 5,220

The Accounts show the following result of trade

Outfit 187.1, apparent Profit
1875, ,, ,

1876, ,, Los

. . . . . . . . . . 13,33-1

.. .. .. . .. 1,537
.. . .. . .. 5,095

Therqis thus a difference of $16,000 between the result of Outfit 1874 and that of

Outfit 1876; $S,000 o'f which is due to the reduced valuution of t he Rettrns.

It appears that during the last two years, the District lias suffered from a great

scarcity of Sali -and Provisions, but in consequence of the unsatisfactory.result of thie

A ecounl of"th last two years, 11r. CHAaLEs reports that certain changes in the management

of the fistrict wouk'l lcarried intoeffect as soon as the arrangements could be made.



ST. ER "ENTEPRiSE."

Outfit 1871 Profit S22,675
1875 22,181
1876 15,458

The reduction in the amount of Profits for Outfit 1876 was owing to the fact that the
vessel was laid up at Victoria for two months while being repaired.

STEAMER~ OTmxER

Outfit 1874 Trofit $4,523
1875 678

1876 Loss 352

The steamer is employed in taking the goods and returns to and from the Coast Posts,
and in carrying goods and passengers to the Cassiar or Stekine Mines. But on this route
there have been opposition steamers during the past two years, and hence the profits of the
carryiug trade have been reduced.



SIPS' ACCOUNTS.

London Expenses and Balances of Ships' Accounts :-

Ontfit 1874 .. .. £19,800

1875 .. 19,660

1876 .. 17,500

In Outfit 1S76 the charge of .2,000 for the Credit of the Fur Trade Fire Insurance

Fund was omitted, there being no profits of the Outfit against which te charge it. The Fund

in question, amounting te £ 11,792, is transferred te Outfit 1877 in the Fur Trade Accounts.

As regards the Ships' Accounts, it sbould be explaincd that the cost of permanent

repairs is added te their valuations, from which deductions are made at the rate of 15 per

cent. for the steamer - Labrador," ana 7j per cent for the ships. These deductions are made

each Outfit in the Ships' Accounts. The freights earned by the Vancouver's Island ships,

including freight on the Company's shipments and returns, are placed to their credit, and the

balances shown in the annexed Statement represent the actual results of their Accounts.

The Hudson's Bay ships, in Outfits 1875 and 1876, received credit for freight on the

Company's outward shipments, and the balances of their Accounts appeared under the head of

Charges in the London Books. Arrangements have been made by which the Northern and

Southern Departments are te be charged with freight on their Returns sent home by way of

HIud.oi's Bay, as well as on the outward shipments. The balances of the Ships' Accounts in

tihe London Books will consequently be reduced.

The expenses of the steamer "Labrador," on her voyage te the Coast and Ungava

and back te London, have hitherto been charged to the Montreal Department. The amount

varies according to the tinie during which the steamer is employed.

Tu Outfit 187.1 the chargt. anounted to £2.832

1875 ,, :.279

, 187( 2.479

The result of the Steamer's sealing voyage te Greenland has this vear been set out

scparately in the Accounts published te the Shareholders. In former years the profit or loss

on the venture was dealt with as affecting the balances of the Ships' Accounts.

The loss of nearly £1,900 on the " Prince Rupert " in Outfit 1875, arose from additional

expenses incurred by the the long detention of the vessel in London and San Francisco, and

by the low rate of freight obtained on her honeward voyage.



SHIPS' ACCOUNTS.

L. TAscoUVER'S ISLAND SHIPS
Barque " Lady Lampson," 412 tons

"Princess Royal," 613
"Brierley Hil," 620,,

"Prince Rupert," 490
"Lady Head," 457
"Prince of Wales," 524

(now in H.B. trade)
Profit

II. HunsoN's BÂY Smrs:
Schooner "Walrus"

(now at York Factory)
Barque "Lady Head"
(r-w in Vancouver's Ialand. trade)

Barque " Prince of Wales
" Ocean Nymph," 309 tonsi

III. GazaraND VOYAGE:-

Steamer " Labrador," 265 tons

Balances of Ships' Accunts, representing!
in part freight of Returns from:
Haudson's Bay

OUTm 1874.

Profit. LOS

523
670
243

1,436

755

2,061

1,383

2.763

O Mrr 1875. Orr 1876.

roat Los Profit Loe.

44

187

Balance}
of Loss

1,852

520

1,895

.17 4

2,627

829 |

3,778

Balance
of Loss

9

1,364

2p479

3,874



Northern
Sotuthern

N3<treal
Western

APPENDIX Il.

Northern Department

Simtherni
Montreal
western

Itv,>~o,~s ~BAY IF

LoNu

rot~SE,

Bills drawn by Departnents.

Outt 1874. Outfit 1875 Outfit 1876.

£2,379 19 6 1,686 0 6 £30,116 3 1
707 3 0 532 3 1 614 17 1

57,541 19 1 63,584 2 6 84,258 14 8
107 0 0 67 0 0

6073 I 7 C £65,869 6 £65,061 14 10

Ç J

56

APPENDIX I.

Statenent of Bills remitted from Departiente.

Outfit 1874. Outfit 185. Outfit 1876.

Department £ .. .. 7,218 18 4 £14,054 8 1 £21,586 8 --

584 5 11 738 10 5 704 18 10
5,027 17 10 128 17 4 7.000, .0., o

17,513 il 0 20,395 8 10 20,839 16

£80,349 13 1 £35217 4 8 50,131 3 0




